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FIFTY-NINTH  ANNUAL  REPORT 

OF  THE 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 

VOLUME  L    FIRE  AND  FIRE  AND  MARINE. 


Insurance 


Department,  San  Francisco,  June  15,  1927. 


To  His  Excellency,  C.  C.  Young, 

Governor  of  the  State  of  California 


S.r:    Pursuant  to  the  provisions  of  SecUon  5^5  o^e  ^^^^^^^^  ^te 

I  respectfully  submit  Vo  ume  I  o   the  ^^"fj^^^^^^^^taining  a  statement 

Insurance  Department  of  the  State  of  Calilormaco^^^^^      S  ^^  ^^^ 

of  the  collections  and  disbursements  of  the  Departtnent    7     P         ^^^._ 

statements  of  aUcompamestrana^^^^^^^^^ 

Tips?q   together  with  the  statistical  lauieb  dim  yjyj 

^business  covering  the  calendar  year  ending  December  31,  1926. 

Respectfully  submitted.  q^^^^^^  R.  Detrick, 

Insurance  Commissioner. 


REPORT   OF  INSURANCE  COMMISSIONER. 


_;;===^  Amount 

paid 
Company  and  home  office  _        $21  00 

AteiUe  Fire  Insurance  Company  Paria     .:::"_::'//.'----'---- — " "         172  00 

Abstract  and  Title  Company,  Sa|Ua  Ana       --^---         ..._.. 1,005  00 

Acacia  Mutual  Life  Association  Washmgton.U.u...     _  _  ,^^^  ^^ 

AetnalnsuranceCompiUiy.HartWra  -^----^^^----   pg  ^g 

Aetna  Casualty  and  Surety  Company  hlarttorQ..   .  ^^  ^ 

Aetna  Life  Insurance  Company,  Harttord ^^^  ^^ 

Affiliated  Underwriters,  New  \ork----^-- ^g  00 

tK-KZ^eEZ^^ted........-.----.^^  10300 

tiSiS^!:=%Sr^----=^  1^: 

Alliancelnsurance Company,  Pittsburg.--- ^^^  ^0 

Alliance  Assurance  Company,  Ltd    London      ..^- _  _ j, 

American  All  ance  Insurance  Company,  WewicrK  

Arerican  Automobile  Insurance  Company^t^^^^^^^                     3.    "U 

American  Bankers  Insurance  Company,  J^cMonvme  

ImericanBondingandlnsujanceC^ompany  St  Louis....   .-_ 475  u 

American  Central  Insurance  Company,  fet.  Louis        -  — --  *^  „ 

San  Credit  Indemnity  Company.  Ne-Jo^^       .------ 37  00 

American  Drupsts  Fire  Insurance  Company,  I^^^^^^ .—  ^^ 

American  Eagle  Fire  Insurance  Co^-any,  New  ^"■■>=    

American  Indemnity  Company,  Galveston _ _  _ -         ' 

AmericanlnsuranceCompany,  Newark       -------         

iSerican  National  Fire  Insurance  Company.  Columbus-.-         -- 45  00 

American  Reinsurance  Company,  Phladelphia -- .VD 

American  Surety  Company,  New  \ork—-^---—         -  '^^^5 

American  Union  Insurance  Company,  New  5(ork--^--                    »» 

Cdated  Industries  Insurance  Company^S^^^^^^^                             316  50 

Associated  Insurance  Company  of  Californui,  ban*  ran     0 

S;^&1?^~¥^^^-"^- -:::::::::::::::::::::::-:--::----------    59600 

irZ^S^E^c^^Cc^^SantaAna..^^  829  00^ 

i;;l°Z^\yS5ruS^c^>sAngei. v:^^^.^v^v:::r^    moo 

lankers  and  Shippers  Insurance  Company,  New  York 42100 

Kers  Life  Insurance  Company,  Des  Moines^ ------;;- 95  00 

Bank  Savings  Life  Insurance  Company  Topeka       Zb  u 

Beneficial  Life  Insurance  Company,  Salt  Lake  bity w/  uu 

Benefit  Association  of  Railway  Employers,  Chicago _  _ 3o3  00 

Boston  Insurance  Company,  Boston -.---.--- - 

Business  Mens  Assurance  Company  of  Amenca^  Kansas  city—-        ._  80  00 

Caledonian  American  Insurance  Company    New  York — - _..  244  00 

Caledonian  Insurance  Company  Edinburgh     -  -  -  -  -  r --- _  _ _ ^  ^^ 

California  Casualty  Indemnity  Exchange  |inF^^^^^^^                     —  |^  »» 

c"ia  state  Life  Insurance  Company^^^^^^^^^           :::::::::::: 5^00  oS 

California  Title Insm-ance  Company,  Los  Angeles _ 500  UO 

Camden  Fire  Insurance  Association  Camden.. — _ 104  OU 

Canada  Life  Assurance  Company,  Toronto -^a  W 

Canadian  Fire  Insurance  Company,  Wmmpeg --     _ J2  00 

Canton  Insurance  Office,  Ltd.,  Hongkong...     --- ---              «'  "" 

Capital  Fire  Insurance  Company,  Sacramento _ 192  00 

Carolina  Insurance  Company,  Wilmington —  - iW  u" 

Casualty  Association  of  America,  Uetroit 


8  REPORT    OP   INSURANCE    COMMISSIONER, 

STATEMENT  OF  MONEYS  AND  FEES  COLLECTED  FOR  THE  YEAR  ENDING  DECEMBER  31,  1926— Continued. 

Amount 

Company  and  home  office  paid 

Casualty  Reciprocal  Exchange.  Kansas  City.- - $30  00 

Central  California  Mutual  Life  and  Benefit  Association 455  00 

Central  Life  Assurance  Society,  Des  Moines 199  00 

Central  Life  Insurance  Company,  Chicago - - _.  157  00 

Central  Manufacturers  Mutual  Insurance  Company,  Van  Wert 57  00 

Central  States  Fire  Insurance  Company,  Wichita _-_ 95  00 

Central  States  Life  Insurance  Company,  St.  Louis  — 84  00 

Central  Surety  and  Insurance  Corporation,  Kansas  City 180  60 

Century  Insurance  Company,  Ltd.,  Edinburgh 94  00 

Chicago  Fire  and  Marine  Insurance  Company,  Chicago _ 577  00 

Citizens  Insurance  Company,  St.  Louis 197  00 

City  Insurance  Company  of  Pennsylvania,  Sunbury _ _.  519  00 

City  of  New  York  Insurance  Company,  New  York _._ 244  00 

City  Title  Insurance  Company,  San  Francisco... 36  00 

Columbia  Casualty  Company,  New  York 602  20 

Columbia  Fire  Insurance  Company,  Dayton 169  00 

Columbia  Insurance  Company,  Jersey  City 261  00 

Columbian  National  Fire  Insurance  Company,  Detroit 317  00 

Columbian  National  Life  Insurance  Company,  Boston 68  00 

Columbus  Mutual  Life  Insurance  Company,  Columbus 72  00 

Commerce  Insurance  Company,  Albany 132  00 

Commercial  Casualty  Insurance  Company,  Newark. 700  00 

Commercial  Insurance  Company  of  California,  Los  Angeles.. 217  00 

Commercial  Union  Assurance  Company,  Ltd.,  London 738  00 

Commercial  Union  Fire  Insurance  Company^  New  York... 248  00 

CJommonwealth  Insurance  Company,  New  \  ork 301  00 

Concordia  Fire Insiuance  Company,  Milwaukee 348  00 

Connecticut  Fire  Insurance  Company,  Hartford.. 714  00 

Connecticut  General  Life  Insurance  Company,  Hartford 92  00 

Connecticut  Mutual  Life  Insurance  Company,  Hartford 146  00 

Conservative  Life  Insurance  Company,  Wheeling 109  00 

Consolidated  Title  I nsurance  Company,  San  Bernardino 21  00 

Continental  Assurance  Company,  Chicago 413  00 

Continental  Casualty  Company,  Hammond _ 1  014  00 

Continental  Insurance  Company,  New  York 661  00 

Continental  Life  Insurance  Company,  St.  Louis 266  00 

Contractors  Indemnity  Exchange,  San  Francisco 35  00 

County  Fire  Insurance  Company,  Philadelphia 195  00 

Delaware  Insurance  Company,  New  York , 80  00 

Detroit  Fidelity  and  Surety  Company,  Detroit 379  20 

Detroit  Fire  and  Marine  Insurance  Company,  Detroit 162  00 

Dixie  Fire  Insurance  Company,  Greensboro... .,  49  00 

Dubuque  Fire  and  Marine  Insurance  Company,  Dubuque 889  00 

Eagle  Fire  Insurance  Company,  New  York 248  00 

Eagle  Indemnity  Company,  New  York 176  00 

Eagle  Star  and  British  Dominions  Insurance  Company,  Ltd.,  London 221  00 

East  Bay  Title  Insurance  Company,  Oakland 39  00 

East  and  West  Insurance  Company,  New  Haven 50  00 

Employers'  Fire  Insurance  Company,  Boston 377  00 

Employers'  Indemnity  Corporation,  Kansas  City 277  00 

Employers'  Liability  Assurance  Corporation,  Ltd.,  London. 477  20 

Equitable  Fire  and  Marine  Insurance  Company,  Providence _.  612  00 

Equitable  Life  and  Casualty  Insurance  Company,  Frankfort 80  00 

Equitable  Life  Assurance  Society  of  U.  S.  A.,  New  York 907  00 

Equitable  Life  Insurance  Company,  Des  Moines 279  00 

Equity  Fire  Insurance  Company,  Kansas  City. 36  00 

Eureka  Casualty  Company,  Los  Angeles 221  00 

Eureka  Maryland  Assurance  Corporation,  Baltimore 35  00 

Eureka  Security  Fire  and  Marine  Insurance  Company,  Cincinnati 901  00 

Export  Insurance  Company,  New  York 38  00 

Farmers  Mutual  Fire  Association,  Tulare 1  00 

Farmers  Mutual  Fire  Insurance  Company,  Mendocino 1  00 

Farmers  Mutual  Fire  Insurance  Company,  Turlock 1  00 

Farmers  Mutual  Fire  Insurance  Company,  San  Benito 1  00 

Farmers  Mutual  Fire  Insurance  Company,  Yolo  County 1  00 

Farmers  Mutual  Protective  Fire  Insurance  Company,  San  Joaquin 1  00 

Federal  Casualty  Company,  Detroit 153  00 

Federal  Insurance  Company,  Jersey  City 354  00 

Federal  Land  Value  Insurance  Company,  Reno 115  00 

Federal  Life  Insurance  Company,  Chicago 365  00 

Federal  Mutual  Liability  Insurance  Company,  Boston 83  80 

Federal  Union  Insurance  Company,  Chicago _.     ._ 163  00 

Fidelity  and  Casualty  Company,  New  York _ 537  00 

Fidelity  and  Deposit  Company,  Baltimore 682  60 

Fidelity  Mutual  Life  Insurance  Company,  Philadelphia ' 135  00 

Fidelity  Phenix  Fire  Insurance  Company,  New  York 466  00 

Fidelity  and  Surety  Underwriters,  Kansas  City " " " ___[  50  00 

Fidelity  Union  Casualty  Company,  Dallas "   __     ' \     W..  193  00 

Fidelity  Union  Fire  Insurance  Company,  Dallas 'V            '  ' _V  ' 264  00 

Fire  Association  of  Philadelphia,  Philadelphia [V.\[\Vl       T... 1111111 J  915  00 

Fireman's  Fund  Insiu-ance  Company,  San  Francisco l."["^l[l[l[[[l[l\".["ll[""l[  1,442  00 

Firemen's  Insurance  Company,  Newark ..I.I." I 683  00 


REPORT    OF    INSURANCE    COMMISSIONER.  9 
STATEMENT  OF  MONEYS  AND  FEES  COLLECTED  FOR  THE  YEAR  ENDING  DECEIVIBER  31.  1926-Cominued 

Amount 

Company  and  home  office  P*"* 

^T      \r    1  -       $125  00 

First  American  Fire  Insurance  Company,  New -iork -- • _  ^  qq 

First  Re-Insurance  Company  of  California,  Woodland. -  ^  gg 

Fitchburg  Mutual  Fire  Insurance  Company,  l-itchburg ^3  qq 

Fonciere  Marine  Insurance  Company  Paris     . -- _  759  qq 

Franklin  Fire  Insurance  Company  Ptiiladelpbia.---^ - 9q  qq 

Franklin  National  Fire  Insurance  Company,  New  york--— _  240  00 

General  Accident  Fire  and  Life  Assurance  Corporation,  Ferth jgg  ^g 

GeneralCasualtyof  America,  Seattle.— 38  oo 

General  Exchange  Insurance  Corporation,  New  york— j27  00 

General  Fire  Assurance,  Paris 320  00 

General  Insurance  Company,  Seattle-.- 37  qo 

General  Reinsurance  Corporation,  New  York 219  00 

Georgia  Casualty  Company,  Atlanta - 257  00 

Girard  Fire  and  Marine  Insurance  Company,  Philadelphia        -  j  qq 

Glenn  County  Farmers  Mutual  Fire  Insurance  Company,  unana ^^^  q^ 

GlensFallsInsuranceCompany,  Glens  Falls-         - gyj  qq 

Globe  and  Rutgers  Fire  Insurance  Company,  New  York gg^  gg 

Globelndemnity  Company,  New  \ork--     t"";"4;;;i»V"""" ----  89  0" 

Golden  State  Guarantee  Fund  Insurance  Company,  Los  Angeles            ^g  gg 

Grain  Dealers  National  Mutual  Fire  Insurance  Company,  Indianapolis -  -  -  ^^^^  oO 

Granite  .State  Fire  Insurance  Company  Portsmouth j^g  gg 

Great  American  Casualty  Company,  Chicago- 206  40 

Great  American  Indemnity  Company,  New  York g33  gg 

Great  American  Insurance  Company,  New  York -"       _  jgy  gg 

Great  Lakes  Insurance  Company,  Chicago     - jg4  qq 

Great  Northern  Life  Insurance  Company,  Wausau    j  256  50 

Great  Republic  Life  Insurance  Company,  Los  Angeles - gj  gg 

Great  Western  Insurance  Company,  Des  Momes 231  00 

Guarantee  Fund  Life  Association,  Omaha --- ""  gg  qq 

Guardian  Life  Insurance  Company,  New  York ^21  00 

Hamilton  Fire  Insurance  Company,  New  York <f-fYi 167  00 

Hampton  Roads  Fire  and  Marine  Insurance  Company,  Norfolk ----  gyg  oO 

Hanover  Fire  Insurance  Company,  New  York w":'- 42  00 

Hardware  Dealers  Mutual  Fire  Insurance  Company,  Stevens  Pomt jj^  gg 

Hardware  Mutual  Casualty  Company,  Stevens  Pomt y^  gg 

Harmonia  Fire  Insurance  Company,  Buffalo-   u"Vf";,5 1,098  80 

Hartford  Accident  and  Indemnity  Insurance  Company,  Hartford ^  gg^  gg 

Hartford  Fire  Insurance  Company,  Hartford---.-- '  72  00 

Hartford  Live  Stock  Insurance  Company,  Hartford --^-.f-v 85  00 

Hartford  Steam  Boiler  Inspection  and  Insurance  Company,  Hartford .        ^  gg 

Hilmav  Mutual  Fire  of  Merced  County,  Hilmar 250  00 

Home  Accident  Insurance  Company,  Fordyce^- ^24  00 

Home  Fire  and  Marine  Insurance  Company,  ban  1  rancisco ^gj  gg 

Home  Fire  Insurance  Company,  Little  Rock - "-y  gg  gg 

Home  Insurance  Company  of  Hawaii,  Ltd.,  Honolulu -          -"-  "  ggg  gg 

Home  Insurance  Company,  New  York     . ^     " _     _  ._  105  00 

Home  Life  Insurance  Company,  New  York j33  gg 

Homestead  Fire  Insurance  Company,  Baltimore ^            -  jgg  gg 

Hudson  Insurance  Company,  New  Y'ork..     -"  ^  gg 

Humboldt  Fire  Insurance  Company,  Ferndale 26  00 

Idaho  State  Life  Insurance  Company,  Boise jgj  qq 

Illinois  Bankers  Life  Association,  Monmouth "■  jgg  gg 

Illinois  Indemnity  Company,  Chicago     .^ jgj  gO 

Imperial  Assurance  Company,  New  York ...... -- -   --              -"-  190  00 

Importers  and  Exporters  Insurance  Company,  New  York jg  gg 

Income  Guaranty  Company,  Niles ~_          ""  94  00 

Indemnity  Company  of  California,  San  Francisco.-     ....-.---.. - -"  gjj  gg 

Indemnity  Insurance  Company  of  North  America,  Philadelphia ^^  gg 

Indemnity  Mortgage  Insurance  Company,  Los  Angeles ^j  gg 

Indemnity  Mutual  Marine  Assurance  Company,  London. 273  go 

Independence  Indemnity  Company,  Philadelphia 236  oO 

Independence  Insurance  Company,  Philadelphia...----- 53  gO 

Indiana  Lumbermen's  Mutual  Insurance  Company,  Indianapolis -- ---  ^g  gg 

Individual  UnderwTiters,  New  York "  ^2  00 

Inglewood  Mutual  Benefit  and  Life  Association,  Inglewood ^  gjj  gg 

Insurance  Company  of  North  America,  Philadelphia     - '^^5  gg 

Insurance  Company  of  State  of  Pennsylvania,  Philadelphia  ---.-—----------- g  gg 

Inter  Insurance  Exchange  of  Automobile  Club  of  Southern  California,  Los  Angeles ^^  JJ^ 

Internationallndemnity  Company,  Los  Angeles 125  00 

International  Life  Insurance  Company,  St.  Louis g^^  gg 

Inter  Ocean  Casualty  Company,  Cincinnati---.- gj  gg 

Inter  Ocean  Reinsurance  Company,  Cedar  Rapids------- .g^  gg 

Inter  State  Business  Men's  Accident  Association,  Des  Momes ^^^  gg 

Inter  State  Fire  Insurance  Company,  Detroit '  g^y  gg 

Iowa  National  Fire  Insurance  Company.  Des  Mome^ - --- ^g  gg 

Jefferson  Standard  Life  Insurance  Company,  Greensboro-- --  jgg  gg 

John  Hancock  Mutual  Life  Insurance  Company,  Boston ---  jgg  gg 

Kansas  City  Life  Insurance  Company,  Kansas  City------- ""  j  gg 

Kern  County  Mutual  Fire  Insurance  Company,  Bakersfield .- j  gg 

Lake  County  Farmers  Mutual  Fire  Insurance  Company,  Lakeport g.  gg 

La  Salle  Fire  Insurance  Company,  New  York ^g  gg 

Laundryowner's  Insurance  Exchange  of  Southern  California,  Los  Angeles - 


IQ  REPORT    OF   INSURANCE    COMMISSIONER. 

STATEMENT  OF  MONEYS  AND  FEES  COLLECTED  FOR  THE  YEAR  ENDING  DECEMBER  31.  1926-Continued. 


Amount 

Company  and  home  office  P^'d 

LawUnionandRocklnsuranceCompany  Ltd.,  London.- -- »I96  00 

Liberty  Bell  Insurance  Company,  Philadelphia --- —  ^g;  qo 

Liberty  Life  Insurance  Company,  Topeka - --  jg  ^g 

Lincoln  Casualty  Company,  Springfield  - "-  ^^j  qq 

Lincoln  National  Life  Insurance,  Fort  Wayne. - ---  „_„  „. 

Liverpool  and  London  and  Globe  Insurance  Company,  Liverpool -  -  -  -  ^.i  f^ 

LlovdsPlateGlassInsuranceCompany,  New  York....-       ---„.----- >^ 

LondonandLancashirelndemnityCompanyof  America,  New  York... - |'o  ™ 

London  and  Lancashire  Insurance  Company,  Ltd.,  London - ^      "" 

London  and  Provincial  Marine  and  General  Insurance  Company,  London - -■-  l''  "" 

London  and  Scottish  Assurance  Corporation,  Ltd.,  London ^-^  ^ 

London  Assurance  Corporation,  London--.- - -  .„-,  „„ 

London  Guarantee  and  Accident  Company,  Ltd.,  London -- 

Los  Angeles  Mutual  Fire  Insurance  Company,  Los  Angelea "" 

Loyal  Protective  Insurance  Company,  Boston „ 

Lumber  Mutual  Fire  Insurance  Company,  Boston 

Lumbermen's  Insurance  Company,  Philadelphia -  . 

Lumbermen's  Mutual  Casualty  Company,  Chicago     - ----  " 

Lumbermen's  Mutual  Insurance  Company,  Mansheld - 

Lumbermen's  Reciprocal  Association,  Houston - — - ---  ^^  p^ 

Lumbermen's  Underwriting  Alliance. . .....--- - „„  .. 

Manhattan  Fire  and  Marine  Insurance  Company,  New  York - '^|  "" 

Manhattan  Life  Insurance  Company,  New  York 

Manufacturers  and  Wholesalers  Indemnity  Exchange,  Denver -- »"  "" 

Manufacturing  Lumbermen's  Underwriters,  Kansas  City ._ »^  ^ 

Marine  Insurance  Company,  Ltd.,  London . „„  ^ 

Maritime  Insurance  Company,  Ltd.,  Liverpool...... - ..     . 

Marquette  National  Fire  Insurance  Company,  Chicago - --- ^'    "" 

Maryland  Casualty  Company,  Baltimore - - 'g^j  qq 

Maryland  Insurance  Company,  Wilmington ,„„  „. 

Massachusetts  Bonding  and  Insurance  Company,  Boston - ^^°  "" 

Massachusetts  Fire  and  Marine  Insinance  Company,  Boston - - - 

Massachusetts  Mutual  Life  Insurance  Company,  Springfield - ■'^"  "" 

Massachusetts  Protective  Association,  Worcester °^  "" 

Massachusetts  Protective  Life  Assurance  Company,  Worcester - --  '»  "" 

Mechanics  and  Traders  Insurance  Company,  New  Orleans -.- - - ^"°  "" 

Mechanics  Insurance  Company,  Philadelphia - - -- --  .„  .. 

Medical  Protective  Company,  Fort  Wayne --... '  "" 

Mercantile  Insurance  Company  of  America,  New  York ---  _ 

Merchants  Fire  Assurance  Corporation.  New  York -- 229  00 

Merchants  Fire  Insurance  Company,  Denver - Ill  00 

Merchants  Insurance  Company  in  Providence,  Providence - - '        " 

Merchants  Life  Insurance  Company,  Des  Moines - -- -  *|°  "" 

Mercury  Insurance  Company,  St.  Paul '  -  „,,  ,() 

Metropolitan  Casualty  Company,  New  Y'ork - --- - - .  .„„  .. 

MetropolitanLifelnsuranceCompany,  New  York.-. -- -  ''"^^  "" 

Michigan  Fire  and  Marine  Insurance  Company,  Detroit "'  "" 

Michigan  Millers  Mutual  Fire  Insurance  Company,  Lansing - *'  "" 

Midland  National  Life  Insurance  Company,  Watertown - - ---  "»  "" 

Midwest  Life  Insurance  Company,  Lincoln - „„  .. 

Mill  Owners  Mutual  Fire  Insurance  Company,  Des  Moines -- "^  "" 

Millers  Mutual  Fire  Insurance  Association  of  Ulmois,  Alton - --  ^'  ™ 

Millers  Mutual  Fire  Insurance  Company,  Fort  Worth - -  |  "" 

Millers  National  Insurance  Company,  Chicago -  ^'""^  "" 

Milwaukee  Mechanics  Insurance  Company,  Milwaukee --- '"^  "" 

Minneapolis  Fire  and  Marine  Insurance  Company,  Minneapolis •'^^  "" 

Minnesota  Implement  M  utual  Fire  Insurance  Company,  Owatonna -  -  »«  "" 

Minnesota  Mutual  Life  Insurance  Company,  St.  Pau^ - ---  '^'  "" 

Missouri  State  Life  Insurance  Company,  St.  Louis - **|  "" 

Monarch  Accident  Insurance  Company,  Springfield '^  "" 

Monarch  Life  Insurance  Company,  Springfield- - --.. '""  "" 

Montana  Life  Insurance  Company,  Helena.. - ■'"^  "" 

Morris  Plan  Insurance  Society,  New  York '"  "" 

Mortgage  Guarantee  Corporation,  Los  Angeles |i  "" 

Mortgage  Insurance  Corporation,  Los  Angeles -- *'  "" 

Mountain  States  Life  Insurance  Company,  Denver '"^  "" 

Mount  Whitney  Mutual  Life  and  Benefit  .4ssociation,Visaha- ?^  "" 

Mutual  Benefit  Health  and  Accident  Association,  Porterville *»*  "" 

Mutual  Benefit  Life  Insurance  Company,  Newark «"^  "" 

Mutual  Indemnity  Accident,  Health  and  Life  Insurance  Company  of  Los  Angeles 70=  nO 

Mutual  Life  Insurance  Company,  New  York --- ---  '^^  "" 

Napa  County  Farmers  Mutual  Fire  Insurance  Company,  Napa ^  "" 

National  American  Fire  Insurance  Company,  Omaha --- -- ^*^  "" 

National  Automobile  Insurance  Company,  Los  Angeles °"j  "" 

National  Ben  Franklin  Fire  Insurance  Company,  Pittsburgh --  ^|'  "" 

National  Casualty  Company,  Detroit ---  ^**  "" 

National  Fire  Insurance  Company,  Hartford **°  Jjjj 

National  Implement  Mutual  Insurance  Company,  Owatonna °|  jj^ 

National  Land  Insurance  Company,  Las  Vegas.. ,?z  [JJI 

National  Liberty  Insurance  Company  of  America,  New  York -- °"°  "J| 

National  Life  and  Accident  Insurance  Company,  Nashville *"^  "Jj 

National  Life  Association,  Des  Moines - - *>*"  "" 
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National  Life  Insurance  Company,  Montpelier         -     :::::[:::::::::::::::ill  115  00 

NationalLifelnsuranceCompanyof  Ufa  A.,  Uhicago 30  qq 

National  Lumber  Manufacturers  Inter  Insurance  Exchange,  Chicago _  _  ^^  ^ 

National  Mortgage  Insurance  Company  Los  Angeles --- 581  qq 

National  Reserve  Insurance  Company  East  Uubuque _  _  55  qq 

National  Retailers  Mutual  Insurance  Company,  Chicago-- ____  35J  qq 

National  Security  Fire  Insurance  Company,  Omaha 944  gg 

National  Surety  Company,  New  ^ork.--     --------- 5I  qO 

National  Travelers  Casualty  Association,  DesMomes l_3gl  ^Q 

National  Union  Fire  Insurance  Company,  Pittsbi^gb- -  -  -  -  - _-_-_  _  _ 513  gg 

National  Union  Indemnity  Insurance  Company,  Pittsburgh _  _  333  pp 

Netherlands  Insurance  Company,  The  Hague 409  00 

Nevada  Fire  Insurance  Company,  Reno-    ___  594  qo 

Newark  Fire  Insurance  Company,  Newark.        _  256  80 

New  Amsterdam  Casualty  Company,  New  lork        115  qq 

New  England  Mutual  Life  Insurance  Company,  Boston _  gQj  qq 

New  Hampshire  Fire  Insurance  Company,  Manchester,-.- 259  00 

New  Jersey  Fidelity  and  Plate  Glass  Insurance  Company,  New  York -—        _  ^^^  ^^ 

New  Jersey  Fire  Insurance  Company,  Newark _   _  ^^^  qq 

New  World  Life  Insurance  Company,  Spokane 134  qq 

New  York  Casualty  Company,  New  lork-       --- 57  qq 

New  York  Fire  Insurance  Company,  New  York 216  40 

New  York  Indemnity  Company,  New  York ___  94  qq 

New  York  Life  Insurance  Company,  Chicago-    - _  llgQ  qq 

New  York  Life  Insurance  Company,  New  lork - __  jq  qq 

New  York  Reciprocal  Underwriters,  New  York        - _  374  qq 

New  York  Underwriters  Insurance  Company  New  York _  524  qq 

NewZealandlnsuranceCompany,  Ltd.,  Auckland 7g2  20 

Niagara  Fire  Insurance  Company,  New  \'ork-       265  00 

North  America  Accident  Insurance  Company,  Chicago-       _  455  qq 

North  British  and  Mercantile  Insurance  Company,  Londom. 195  qq 

North  Carolina  Home  Insurance  Company,  Kaleigh _  49  qq 

North  China  Insurance  Company,  Ltd.,  bhanghai 555  qq 

North  River  Insurance,  New  York          -   5g5  qq 

NorthernAssuranceCompany,Ltd^ London-- _  g5  gQ 

Northern  Counties  Title  Insurance  Company,  San  Irancisco _  1^^  qq 

Northern  Insurance  Company,  New  York _  _  379  00 

Northern  Lifelnsurance  Company,  beattle------- yi  qq 

Northwestern  Casualty  and  Surety  Company,  Milwaukee-           :  - -  _  jgj  qq 

Northwestern  Fire  and  Marine  Insurance  Company,  Mmneapolia ^^^  q^ 

Northwestern  Mutual  Fire  Association^  Seattle------ 324  qq 

Northwestern  Mutual  Life  Insurance  Company,  Milwaukee lUg  qq 

Northwestern  National  Insurance  Company,  Milwaukee--- jq9  qq 

Northwestern  National  Life  Insurance  Company,  Minneapolis - ,^.g  qq 

Norwich  Union  Fire  Insurance  Company,  Norwich 4g4  qq 

Norwich  Union  Indemnity  Company,  New  York-. 33  go 

Oakland  Title  Insurance  and  Guaranty  Company,  UaklanQ 5^2  qq 

Occidental  Life  Insurance  Company,  Los  Angeles gQ3  qq 

Ocean  Accident  and  Guaranty  Corporation,  London 49  qq 

Ocean  Marine  Insurance  Company,  Ltd.,  London 3^2  qq 

Ohio  Casualty  Company,  Hamilton 9g5  qq 

Ohio  Farmerslnsurance  Company,  Le  Roy.-     - 35  qq 

Ohio  Hardware  Mutual  Insurance  Company,  Coshocton-- ^--- - 35  qq 

Ohio  Millers  Mutual  Fire  Insurance  Company,  Canton- I23  qq 

Ohio  State  Life  Insurance  Company,  Columbus 239  00 

Old  Colony  Insurance  Company,  Boston--    g4  qq 

Old  Line  Life  Insurance  Company,  Milwaukee- -   - 1  ^^ 

Orange  County  Farmers  Mutual  Fire  Insurance  Company,  banta  Ana - 3^  ^^ 

Orange  County  Title  Company,  Santa  Ana - gQ  qq 

Order  of  Railway  Employees,  San  Francisco 94  qq 

Oregon  Fire  Relief  Association,  McMinnviUe "  251  00 

Orient  Insurance  Comjpany,  Hartford. 3I  20 

Pacific  Automobile  Indemnity  Exchange,  Los  Angeles 1Q3  qq 

Pacific  Coast  Fire  Insurance  Company,  Vancouver yg  qq 

Pacific  Employers  Insurance  Company,  Los  Angeles Ig3  qq 

Pacific  Fire  Insurance  Company,  New  "York -- - 79g  gQ 

Pacific  Indemnity  Company,  Los  Angeles 957  gQ 

Pacific  Mutual  Life  Insurance  Company,  Los  Angeles 205  00 

Pacific  National  Fire  Insurance  Company,  basramento 223  00 

Pacific  States  Fire  Insurance  Company,  Portland 33g  qq 

Palatine  Insurance  Company,  London '_'  108  00 

Palmetto  Fire  Insurance  Company,  Sumter...-- gl  qq 

Pan  American  Life  Insurance  Company,  New  Orleans  .- gg  qq 

Paramount  Mutual  Life  Insurance  Association,  New  York gj  qq 

Patriotic  Insiu-ance  Company  of  America,  New  York --- 351  qq 

Penn  Mutual  Life  Insurance  Company,  Philadelphia 1  133  qq 

Pennsylvania  Fire  Insurance  Company,  Philadelphia- -:-.,----- '  39  00 

Pennsylvania  Lumbermen's  Mutual  Fire  Insurance  Company,  Philadelphia - -  -  -  ^^  ^ 

Pennsylvania  Millers  Mutual  Fire  Insurance  Company,  Wilkes-Barre - -  -  -  14  qq 

Peoples  Fire  Insurance  Company,  Frederick --- - H5  qq 

Peoples  Life  Insurance  Company,  Frankfort-. - " 92  qq 

Peoples  Mutual  Life  Insurance  Company,  San  Francisco 
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Peoples  National  Fire  Insurance  Company,  WUmington - - *  129  00 

Peoria  Life  Insurance  Company,  Peoria       .----------------^ - - -"  ^05  qq 

Philadelphia  Fire  and  Marme  Insurance  Company,  Philadelptua _ — -                              ^_  _  ^^^  ^ 

Phoenix  Assurance  Company,  Ltd.,  London - _  _  ^■j.j  qq 

Phoenix  Indemnity  Company,  New  York - ___  gj^  qq 

Phoenix  Insurance  Company,  Hartlord.------------ - _  _  gQ  qq 

Phoenix  Mutual  Life  Insurance  Company,  Hartford - 274  00 

Pioneer  Casualty  Company,  San  Jrancisco..------ - - -o  on 

KoneerTWe  Insurance  and  Trust  Company,  San  Bernardino — - -  52  20 

Pittsburg  Fire  Insurance  Company,  Pittsburgli ^q  qq 

Plate  Glass  Reciprocal  Under«Titers,  Chicago. .- - - 5^  qq 

Potomac  Insurance  Company,  Washington,  D.O... - jgj  qq 

Preferred  Accident  Insurance  Company,  New  Yort.. - g^Q  qq 

Preferred  Risk  Fire  Insurance  Company  Topeka     -  —  -- - ----  q 

Presidential  Fire  and  Marine  Insurance  Company,  Chicago - - 

Providence  Washington  Insurance  Company,  Providence - ^^g  ^ 

Provident  Fire  Insurance  Company,  New  "rk              - - - ---  qq 

Provident  Mutual  Life  Insurance  Company,  Philadelphia - - - 2335  oo 

Prudential  Insurance  Company,  Newark        ----- — 'gjg  qq 

Queen  Insurance  Company  of  America,  New  York j^^  ^q 

Queensland  Insurance  Company,  Ltd.,  bydney..- - - g2  ^q 

Realty  Mortgage  Insurance  Company,  Philadelphia - - ^q  qq 

Reciprocal  Exchange,  Kansas  City------------- - jqj  qq 

Reinsurance  Life  Company  of  America,  pes  Moines -- - - - 295  oO 

Reliance  Insurance  Company,  Philadelphia.  - j_jj  qq 

Reliance  Life  Insurance  Company,  I  ittsburgb- - ^^  qq 

Reliance  Marine  Insurance  Company,  Liverpool - gj  qq 

Republic  Casualty  Company,  Pittsburgh gQ^  qq 

Republic  Fire  Insurance  Company,  Pittsburgn - - — "  jQg  qq 

RepublicInsuranceCompanyofTexas,  Dallas...-  ---...-.-- 55  qq 

Retail  Hardware  Mutual  Fire  Insurance  Company,  Minneapohs - ^^J  Jj^ 

Retailers  Fire  Insurance  Company,  Oklahoma  City 22g  qq 

Rhode  Island  Insurance  Company,  Providence... - - - - jq^  qq 

Richmond  Insurance  Company,  New  York - - ^g  qq 

Ridgely  Protective  Association,  Worcester .  qq 

Riverside  County  Mutual  Fire  Insurance  Company,  Riverside - 255  qo 

Royal  Exchange  Assurance  Company  London - gj^  ^q 

Royal  Indemnity  Company,  New  'iork        - - - ^gg  qq 

Royal  Insurance  Company,  Ltd.,  New  York - --  ,  qq 

Sacramento  County  Patrons  and  Farmers  Mutual,  Sacramento - g^  ^^ 

Safeguard  Insurance  Company,  New  'York -„-""d j" '  1  00 

San  Bernardino  County  Mutual  Fire  Insurance  Company,  San  Bernardino. ^  j  ^^^ 

San  Jose  Abstract  and  Title  Insurance  Company ----f,: "  1  00 

San  Diego  County  Mutual  Fire  Insurance  Company,  San  Diego.  -...-. - -  - 

Santa  Barbara  County  Farmers  Mutual  Fire  Insurance  Company,  Santa  Barbara ---  J  "jj 

SantaClaraCounty  Fire  Insurance  Company,  San  Jose-..     -.---- .  qq 

Scandinavian  Mutual  Protective  Fire  Insurance  Company,  Kingsburg _ -  - 

Scottish  Union  and  National  Insurance  Company,  lidinburgh --  55  ^q 

Sea  Insurance  Company,  Ltd.,  Liverpool - -- - -'"  j^  qq 

SeaboardCasualty  Company,  Los -Angeles- - --"  gy  qq 

Security  Insurance  Company  of  Cahforma,  bant  rancisco - --  ^^^  ^^ 

Security  Insurance  Company  of  New  Haven..--- ""  5^  qq 

Security  Life  Insurance  Company  of  America,  Chicago ^^  qq 

Security  Mutual  Casualty  Company,  Chicago.   - - .^g  qq 

Security  National  Fire  Insurance  Company,  Galveston --  ^„  qq 

Security  Title  Insurance  and  Guaranty  Company,  Jresno -- ^  qq 

Sentinel  Fire  lusurance  Company,  Springfield-    - gQ  qq 

Sierra  Mortgage  Guaranty  Company,  Los  Angeles VT'b' 1  00 

Sonoma  County  Farmers  Mutual  Fire  Insurance  Company,  banta  Kosa - -  -  145  qq 

South  British  Insurance  Company,  Auckland - ^g^  qq 

Southern  Surety  Company,  Des  Moines - --- g5  qq 

Southern  Title  and  Trust  Company,  San  Diego ,----.-- " " 51  oO 

Southwestern  Automobile  Insurance  Company,  Los  Angeles 5g„  qq 

Springfield  Fire  and  Marine  Insurance  Company,  Springfield ^-.- - ^^  qq 

Springfield  Life  lusurance  Company,  Springfield gp  qq 

Sprinklered  Risk  Underwriters,  Chicago - - '  g25  ^q 

Standard  Accident  lusurance  Company,  Detroit..- - - - - jyg  qq 

Standard  Fire  Insurance  Company,  Hartford j^q5  qq 

Standard  Insurance  Company  of  New  York -- - - "  jg  qq 

Standard  Marine  Insurance,  Ltd.,  Liverpool- 247  QO 

Star  Insurance  Company  of  America,  New  York.. - jgg  qq 

State  Assurance  Company,  Ltd.,  Liverpool- "'"  j^q  qq 

State  Life  Insurance  Company,  Indianapolis 24  nO 

Sterling  Fire  Insurance  Company,  Indianapolis— to  June,  1926 -- .  qq-  qq 

St.  Paul  Fire  and  Marine  Insurance  Company,  St.  Paul ''j^g^  qq 

Stuyvesant  Insurance  Company,  New  York.  - - 318  00 

Sun  Indemnity  Company,  New  York 244  QO 

Sun  Insurance  Office,  Ltd.,  London -- - ; 132  00 

Sun  Life  Assurance  Company  of  Canada,  Montreal 207  QO 

Sunset-Mutual  Life  Association,  Los  Angeles - ,g^  qq 

Superior  Fire  Insurance  Company,  Pittsburgh - - 269  nO 

Svea  Fire  and  Life  Insurance  Company,  Ltd.,  Gothenberg - 
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TitrSance  and  Tnmt  Company,  Los  Wes  -"_ _ 63  00 

?„ntiLntal  Insurance  Company  New ^ ork ------___ ___ 400  00 

Travelers  Fire  Insurance  Company  Hartford.— _..._ _  859  00 

Travelers  Indemnity  Company  Hartford— - 1,419  00 

Travelers  Insurance  Company,  Hartford _ _ 114  00 

Trinitv  Fire  Insurance  Company,  DaUas _._ ooi  uu 

TwTn  City  Fire  Insorance  Company,  Mmneapolis ::::::::..._ 3»  00 

Underwriters  Exchange,  Kansas  City      _ -  4l»  "" 

UmonAssuranceSociety,Ltd    London           ------ - 355  60 

Union  Automobile  Insurance  Company,  Los  Angeles 191  UU 

Union  Central  Life  Insurance  Company,  Cmcmnati - __ 44  00 

Union  Fire  Insurance  Company,  Paris    - ---- b  OU 

Union  Fire  Insurance  Company,  Buffalo    318  OU 

Union  Indemnitv  Company,  New  Orleans   _ 154  UU 

Union  Insurance  Society  of  Canton,  Hongkong 60  00 

Union  Marine  Insurance  Company,  Liverpool------ ----- _. _....  4b  00 

Union  Mutual  Life  Insurance  Company,  Portland _   _ 33  00 

Union  Title  Insurance  Company,  San  Diego           ^b9  UU 

uS  American  Insurance  Company  P'ttsburgh -.::::-.:::: „  »  To 

United  Fidelity  Life  Insurance  Company,  Dallas-      205  UU 

United  States  Fire  Insurance  Company  New  York -   74  00 

S ^ ai'^tl aSS'pe^sTnsI^ance  comp^^^  -- -::-.-.:::-.:::    ^?1  ol 

S  SUtes  National  Life  and  Casualty  Company,  Chicago i;:::::::::::::: -  31  00 

Universal  Insurance  Company,  Newark -_ _   _ _..  30  00 

Universal  Underwriters,  Kansas  City- _ »'  OU 

Urbaine  Fire  Insurance  Company,  Pans— -  — _ 52  00 

iTtoK  TTnmp  Fire  Insurance  Company,  salt  1-alie------- _.  1  uu 

vlXun?y^Uai  Fire  Insurance  c^^^^^         -.:-.:::::::::::::::::- --    i^^oo 

Victory  Insurance  Company,  Philadelphia 10  00 

Vulcan  Fire  Insurance  Company,  Oakland..  --; _._ 30  00 

Wes   American  Insurance  Company,  Los  Angeles __ 540  00 

Westchester  Fire  Insurance  Company,  New  York ,30  00 

West  Coast  Life  Insurance  Company,  San  Francisco 32    00 

Western  Assurance  Company,  Toronto..            --  — - — --- 3ol  UU 

Western  AutomobUe  Casualty  Company,  Fortbcott _ ^__ 388  00 

Western  Automobile  Insurance  Company,  Fort  Scott -. —  -          145  00 

Western  Casualty  Company,  Denver.       ... 18  UU 

Western  Mutual  Life  Association,  Los  Angeles _■ 30  00 

Western  Reciprocal  Underwriters,  Kansas  City       ., 3,639  60 

Western  States  Life  Insurance  Company,  San  Francisco ---____ 40  60 

Western  Sm-ety  Company  Sioux  Falls..        ..V... ?t  nn 

Western  Title  Insurance  Company,  San  Jose       35  UU 

Western  Travelers  Accident  Association,  Omaha    — _  _  ._  69  00 

Western  Union  Life  Insurance  C9mpany,  Spokane -            _ 48  00 

Woodman  Accident  Company,  Lincoln-         -   --^--- -" 3b  OU 

World  Auxiliary  Insurance  Corporation,  Ltd.,  London..... 216  00 

World  Fire  and  Marine  Insurance  Company,  Hartford 42  00 

The  Yang-Tsze  Insurance  Association  Ltd    Shanghai 276  00 

Yorkshire  Insurance  Company,  Ltd.,  New  York.     ^--.--- —                  242  40 

MGeS  Accident  and  LiabUity  Insurance  Company,  Zurich - - jI^^^^S 

FRATERNAL  BENEFIT  SOCIETIES.  ^^^  ^^ 

Aid  Association  of  Lutherans,  Appleton --- V.'-V.'I-II 20  ^i{ 

AlianzaHispano  Americana,  Tucson..-. "-;. ^0  UU 

American  Insurance  Union,  Columbus    20  00 

American  Woodmen  Supreme  Camp  Denver - 20  00 

Ancient  Order  of  United  Workmen,  Fargo r-A-rr'j --  1"    „ 

iTu  M   &ciacaoProtectora  Uniao  Madeirense),  Oakland 20  00 

Ben  Hur,  Supreme  Tribe,  Crawfordsville- - - - --" 25  00 

Brotherhood  of  American  Yeomen,  Des  Moines - 20  00 

Buffalo  Life  Association,  Buffalo. " 20  UU 

Catholic  Knights  of  America  St.  Louis. - 20  00 

Catholic  Order  of  Foresters  Chicago 20  00 

Creation  Unity  of  the  Pacific 
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Degree  of  Honor  Protective  .issociation  (Superior  Lodge)  St.  Paul --- --  J20  00 

Equitable  Fraternal  Union,  Neenah - - -  ^"  "jj 

Fraternal  Aid  Union,  Lawrence .^..--. -.-- - . 

Fraternal  Brotherhood  (Supreme  Lodge)  Los  Angeles — - --  'o  uu 

Fraternal  Order  of  Eagles,  Kansas  City.- -- - ^"  "" 

Fraternal  Reserve  Association,  Oshkosh - ^"  " 

Grand  Fraternity,  Philadelphia...... - - --- |^  ^ 

Independent  Order  of  Foresters,  Toronto - - ^"  "" 

Knights  of  Columbus,  New  Haven - --- ^"  "" 

Knights  of  Pvthias,  Indianapolis - - ' ^"  ^ 

Ladies  Catholic  Benevolent  Association,  Erie .--- - ^"  "" 

Ladies  of  the  Maccabees,  Port  Huron - -  ^"  "" 

Loyal  American  Life  Association,  Chicago - - --  5"  VJ; 

L'Union  St.  Jean  Baptiste  D'Amerique,  Woonsocket - - ^"  "V 

Lutheran  Brotherhood,  Minneapolis Ti  ^ 

Maccabees,  Detroit " „„  „(. 

Modern  Brotherhood  of  .A.meriea,  Mason  City — - - f"  VX 

Modern  Order  of  Praetorians,  Dallas.... - - — - ^"  ^ 

Modern  Woodmen  of  America,  Rock  Island ^[J  VJ; 

National  Fraternal  Society  for  the  Deaf,  Chicago. - J"  "" 

NationalSlovakSocietyoftheU.S.  .4.,  Pittsburgh - ;^»  "" 

National  Union  .\ssurance  Society,  Toledo --  -"  Jj 

Neighbors  of  Woodcraft,  Portland ^"  "X 

Order  of  Brith  Abraham,  New  York - - fi  "" 

Police  and  Firemen's  Insurance  Association,  IndianapoUfl *"  [Jjj 

Polish  National  Alliance  of  the  U.  S.  A.,  Chicago - - |"  ^ 

Royal  Arcanum,  Boston - 20  00 

Royal  Highlanders,  Lincoln --- - - i^  ^ 

Royal  Neighbors  of  America,  Rock  Island .- |"  "" 

Security  Benefit  Association,  Topeka ~'i  "^ 

Sons  of  Norway,  Minneapolis ------....----- v-V";""""':-'""t-." ""  on  11(1 

Sovereign  Camp  of  the  Woodmen  of  the  World  and/or  the  Pacific  Woodmen  Life  Association,  Denver MW 

S.  P.  K.  S.  I.  (Sociedade  Portugueza  Rainha  Santa  Isabelj,  Oakland - 10  O" 

Supreme  Forest  Woodmen  Circle,  Omaha... .-- ^JJ  "J; 

Travelers  Protective  Association,  St.  Louis - -..---. - ^"  "" 

United  American  Mechanics,  Junior  Order,  Beneficiary  Degree,  Pittsburgh - |"  ug 

United  Artisans,  Portland - - - - oj:  „q 

United  Commercial  Travelers,  Columbus - ^0  "" 

United  Order  of  Americans,  Milwaukee _...-------------.---  —  -- ^"  "" 

U.  P.  E.  C.  (Conselho  Supremo  da  Uniao  Portugueza  do  Estado  da  California),  San  Leandro lu  uu 

U.  P.  P.  E.  C.  (Sociedade  Portugueza  Proteetora  do  Estado  da  California),  Oakland 10  UU 

Western  Mutual  Life  Association,  Los  Angeles 1°  '^ 

Women's  Benefit  Association  of  the  Maccabees,  Port  Huron ._. - ^"  "" 

Women's  Catholic  Order  of  Foresters,  Chicago - jJJ  JJ" 

Woodmen  of  the  World,  Pacific  Jurisdiction,  Head  Camp.  Denver - ^"  "" 

Workmens  Circle,  New  York .- f);  JJJ; 

Workmen's  Sick  and  Death  Benefit  Fund,  New  Y'ork -  ^"  "" 

$1,171  00 

SURPLUS  LINE  BROKERS.  ^^ 

Archer  Company,  Allen  T... - - — - '  70  on 

Bank  Line  Transport  and  Trading  Company - - '°  °" 

Bender,  Albert  M -— - ^J[  g" 

Birlem,  F.  W ■- - - „  -77  nc 

Brandt  and  Company,  W.  B - •*■'''  ii 

Brill,  William... g?  ^g 

California  Agencies,  Inc - - 234  sg 

Cosgrove  and  Company,  Incorporated - 180  55 

Davis,  Burt  L --- 74  17 

Dinsmore,  George  B — — 27  56 

Erlanger  and  Reed - " 00  oe 

French  and  St.  Clair - "^  g* 

Gale,  Maurice  A - - - - gng  99 

Hartnack,  August  P.  F.__ - - - -'-  „20  fi2 

Johnson  and  Higgins - - 33  68 

Johnston  and  Company,  John  G -  053  55 

Kinney,  C.  C - - ',--  gy 

Levison  Brothers. - 7„n  rh 

Manor,  Harold  V._ - - -— (""  "S 

Meline  Company,  Incorporated,  Frank - - j-„  -„ 

Newhalland  Company,  G.  A --- J.?  ,„ 

Nippert  Company,  Paul  M --_ - z„.  77 

T); — «^   niir                                                                                                                                             -10*  '( 


Pierce,  D.  W.. 


50  00 
25 


Rehkopf,  Lawrence B .-. ._ - - ^g 

Rosenbaum,  J.  H „,„  „„ 

Rowan  and  Company,  R.  A _ ,?5  a± 

Rule,  0.  Rey -- - ---  .  ^°t  "J 

Seeley  and  Company - i'fS^  _. 

Thompson,  Mitchell ■^■^'^  ?; 

WilUams  Company,  Carle  L °'^°  *'' 

tI5,871  12 
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STATEMENT  or  MONEYS  ANO  FEES  COLLECTED  FOB  THE  YEAR  ENDING  DECEMBER31^m6-Con^ 


MISCELLANEOUS. 

Company  and  home  office 


Berkeley  Baptist  Divinity  School - 

Bourquin,  Mir -^ 

Campbell  Company,  W.  Ross 

Falvey,  R.J 

First  Christian  Church 

Glendale  Presbyterian  Church. 

Glover,  R.  V - 

Howell,  J.  J 

Kidder,  Monroe  C -.---;>;'V 

Southern  California  Congregational  Conference. 

Swett.Rolph  and  Crawford...   -..-.-- 

United  States  Inter  Insurance  Association 

West  Coast  Underwriters 


.\mount 
paid 
$10  00 
1  00 

1  00 

2  00 
10  00 
10  00 

1  00 

2  00 
2  00 

10  00 
10  00 
6  75 
10  00 


$75  75 


BROKERS. 

5173  Brokers'  Licenses  for  period  ending  December  31,  1926,  at  $10.00..- 

ADJUSTERS. 
360  Adjusters' Licenses  for  period  ending  December  31,  1926,  at  $5.00. 

DEPARTMENT  COLLECTIONS  AND  EXPENDITURES,  1926. 
Collections. 

Registration  of  policies y"  ._'_.l.V. 

Agents' licenses "_  _  

Surplus  line  brokers' licenses 

Surplus  line  brokers' taxes '_'  

Filing  certified  copies  of  charter 

Filing  appointment  of  general  agents "_"_'_" 

Filing  bonds  of  company " .....'.— 

Filing  annual  statements.... "" '_"         

Issuing  certificates  of  authority     -. 

Filing  and  issuing  certificates  of  deposit -  

Certifying  copies  of  documents .._./.-- 

Copying  documents '.""•" -- 

Attaching  seal  of  office "   "  "   

Abstracts  of  annual  statements .'"" 

SC3eesVCounYymutuals;certYficates,'valuation:complYance;rt 

Adjusters' licenses """  '_"       _       _        

Registration  name  of  underwriters 


.$51,730  00 
.    $1,800  00 


Total  collections. 

Salary  commissioner  and  deputy. 

Salary,  clerical 

Office  rent 

Stationery  and  printing 

Traveling  expenses 


Expenditures. 


Telephone  and  telegraph . 

General  expense,  material  and  supplies 

General  expense,  services  and  expense. . 

National  convention  insurance  commissioners. 
Furniture  and  fixtures 


$5,235  50 

119,210  00 

700  00 

15,171  12 

3,320  00 

470  00 

410  00 

10.270  00 

6,624  00 

655  00 

227  00 

1,400  80 

447  00 

463  00 

51,730  00 

696  20 

1,800  00 

100  00 

$218,929  62 


$8,250  00 

36,639  80 

800  90 

4,722  60 

3,256  89 

1,733  87 

1,112  45 

1,869  91 

1.808  30 

325  00 

1,193  25 


Total  expenditures. 


$61,712  97 


The  total  number  of  insurance  companies  and  ^f  o^^f  1°^?  ^^^^^^^^ 
acted  fire  and  marine  business  in  the  State  of  ^ahforn  a  dvuing  the  pe^^^^^ 
ending  December  31,  1926,  is  two  hundred  and  mnety-one,  classifaed  as 

follows :  CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA.  1926. 


Fire  and  marine. 
Fire  and  marine. 
Fire  and  marine. 
Fire  and  marine. 

Totals 


Stock 

Mutual 

County  mutual. 
Interinsurance.. 


Of 
California 


Of  other 
states 


Of  foreign 
countries 
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COMPANIES  ADMITTED  IN  1926. 
Fire  and  Marine— Stock. 

Of  Other  States. 

Central  States  Fire  Insurance  Company,  Wichita,  Kansas ""mIv  ^4 

ColumbiaFirelnsuranceCompany,  Dayton,  Ohio        -------- - ™ay    » 

HomesteadFirelnsuranceCompany,  Baltimore  Maryland.-- - may  " 

Inter-Ocean  Reinsurance  Company,  Cedar  Rapids,  Iowa        - - "  Mo„"i9 

SecurityNationalFirelnsuranceCompany,  Galveston,  Texas - -- ""   Tan    IQ 

Transcontinental  Insurance  Company,  New  \ork.  City,  N.Y - -- -- --Jan-   la 

Trinity  Fire  Insurance  Company,  Dallas,  Texas •"'"'•  ^* 

Foreign. 

CanadianFirelnsuranceCompany,  Winnipeg,  Canada-.  -- - 'l.W   il 

Pacific  Coast  Fire  Insurance  Company,  Vancouver,  British  Columbia JUiy   '* 

County  Mutual  Fire. 

Of  California. 

First  Reinsurance  Company  of  California,  Woodland,  California - - --Aug.    5 


COMPANIES  CEASED  TRANSACTING  BUSINESS  IN  1926. 
Fire  and  Marine — Stock. 

Abeille  Fire  Insurance  Company,  Paris,  reinsured  by  Rhode  Island  Insurance  Company  April  17,  1926. 

Assurance  Company  of  America  merged  with  Northern  Insurance  Company,  New  'iork. 

Atlantic  Mutual,  Savannah,  withdrew. 

Marquette  National  Fire,  Chicago,  in  hands  of  receiver. 

Pittsburg  Fire,  Pittsburgh,  in  hands  of  receiver.  t        ^r   .no,! 

Sterling  Fire,  Indianapolis,  reinsured  by  Hartford  Fire  Insurance  Company  June  25,  192b. 

Interlnsurance. 

Warners  Interinsurance  Bureau— Wholesale  Grocery  Subscribers,  Chicago,  did  not  renew  Certificate  of  Authority. 

The  following  summary  shows  that  the  premiums  received  by  the 
stock  fire  insurance  companies  in  the  State  of  California  during  the  past 
thirtyyears  have  been  $573,200,489.65  and  the  losses  paid $378,814,368.75. 


1897-- 
1898- 
1899- - 
1900- - 

1901 -. 
1902- 
1903- 
1904- . 
1905- . 

1906- . 
1907.. 
1908.. 
1909- 
1910. 

1911. 
1912. 
1913- 
1914. 
1915. 


Premiums 
received 


$4,767,019  28 
6,657,887  55 
5,545,260  51 
5,795,506  75 

7,522,401  88 
7,339,984  39 
8,288,354  90 
10,104,033  49 
10,353,808  04 

13,368,350  87 
16,242,105  95 
14,442,623  40 
15,094,210  60 
15,900,524  11 

16,154,903  01 
16,258,040  76 
15,897,255  09 
16,564,373  64 
16,451,546  33 

1916  17,131,070  02 

1917y.-r.y.---------r.---------I-^  19,556,174  84 


paid 


$2,637,706  71 

3,578,294  69 

2,882,973  60 

2,430,242  35 


1918.. 
1919. 
1920. 

1921. 
1922. 
1923. 
1924- 
1925- 
1926. 


22,180,086  13 
26,707,383  84 
33,600,602  36 

30,139,847  29 
33.092,431  38 
40,445,968  92 
40,473,574  32 
42,223,423  90 
44,901,736  10 


$573,200,489  65 


2,344,581  05 
2,655.301  58 
4,342,785  60 
3,830,252  77 
3,883,540  20 

146,306,376  92 
7,008,035  97 
5,345,988  35 
5,795,279  57 
6,013,426  48 

4,604,219  19 

5,569,008  97 

7,101,298  64 

6,754,603  76 

7,910,764  97 

5,758,367  16 
6,359,352  98 
7,432,077  98 
9,118,108  18 
11,848,596  15 

14,352,370  82 
12,525,656  48 
19,010,819  06 
20,464,586  14 
17,617,435  18 
23,332,317  25 


$378,814,368  75 
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The  following  summary  shows  that  the  premiums  received  by  the 
marne  rnsuranfe  companies  in  the  State  of  California  during  the  past 
thirty  years  have  been  $103,299,050.39  and  losses  paid  $60,914,285.01. 


1899. 
1900. 


1901.. 
1902.. 
1903.. 
1904_. 
1905.- 


1906- 
1907- 


1909- 
1910- 


1911--- 
1912--- 
1913-- 
1914--- 
1915— 


1916- 
1917- 
1918- 
1919- 
1920- 


1921 -. 
1922- 
1923- 
1924- 
1925. 
1926- 


Premiuir.s 
received 


$1,689,658  74 
1,789,140  56 
1,557,487  19 
1,938,123  83 

1,802,525  31 
1,692,599  26 
1,511,365  30 
1,502,518  52 
1,581,196  83 

1,628,982  01 
1,885,535  22 
1,864,861  07 
1,952,269  99 
2,180,135  75 

2,231,318  35 
2,667,920  00 
2,464,976  07 
2,594,263  90 
3,152,539  75 

3,619,096  65 
5,756,023  51 
7,333,717  94 
7,451,075  61 
7,392,608  06 

4,838,875  21 
4,924,749  93 
5,731,680  70 
5,819,599  68 
5,964,836  60 
6,779,368  85 


$103,299,050  39 


paid 


$1,375,911  66 

765,624  90 

818,251  22 

1,134,047  78 

978,308  20 
1,074,070  22 
1,034,522  92 

809,004  54 
1,468,939  42 

1,394,987  39 
1,276,704  91 
994,487  39 
1,368,892  35 
1,689,065  81 

1,375,225  59 
779,238  00 
2,011,324  81 
1,408,158  97 
1,641,963  82 

1,890,979  08 
2,359,443  79 
4,708,357  63 
3,185,296  21 
4,592,759  62 

5,006,179  34 
2,510,726  29 
2,512,523  33 
4,533,802  93 
2,447,210  35 
3,768,276  54 


$60,914,285  01 


The  following  summary  shows  that  the  premiums  and  assessments 
recefved  by  the  county  mutuals  in  the  State  of  CaMorma  dunng  the  past 
ten  years  have  been  $3,273,583.06  and  losses  paid  $1,554,700.89. 


1917- 
1918- 
1919- 
1920- 


1921- 
1922- 
1923- 
1924- 
1925- 
1926. 


Premiums  and 

assessments 

received 


$243,878  30 
181,926  75 
211,329  60 
325,494  95 

293,464  71 
332,665  01 
410,398  22 
383,244  06 
428,547  94 
462,733  52 


$3,273,583  06 


Losses  paid 


$44,278  32 
62,445  99 
98,422  99 

100,423  90 

182,345  79 
130,780  05 
200  614  97 
243,836  50 
186.263  71 
299,288  67 


$1,554,700  89 


2 — 53117      I 
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TABLE  No.  2. 
the  Year  Ending  December  31 ,  1926. ^^^^__ 


Home  office 
location 


Total 
admitted 


Canadian  Fire--------- I  Hongkong 

;OfllCe WJinhnruh 


Canton  Insurance  Oflice -    Edinburgh. 

Century. ---^-^-----;-;-_--_;;^7;;j--'  '"!''! !|  London 

London 


London     $1,758,371  79 

AlUance  Assurance     1  London ^•*?1'5??  n- 

Atlas  Assurance,  Ltd Toronto 3,073,451  Oo 

British  America  Assurance Liverpool 3,055,574  4b 

British  and  Foreign  Marine ----    ^gj^^^^         ^.^1  1,852,029  65 

British  General - --"      Edinburgh ^'^fS'nll  U 

Caledonian-—- --- ' \[\^:::\\ - . ]  Winnipeg |52,918  23 

2  375!040  55 

16,374,377  00 

5,971,031  52 

324,321  64 

1,038,768  72 

1,293,473  36 

2,543,018  10 

19  295  714  79 

LhTerporrand  London  and  Globe,  Ltd 1  i^!;«;^^^i:::::::      9,129,425  76 

London  and  Lancashire Sn'-'-'^ Tnndon  1,049,680  30 

Cdon  and  Provincial  Marine  and  General London ^.^^^^^g^j  ^g 

London  and  Scottish  Assurance J^™^                  _  8,785,349  U 

London  Assurance  Corporation London' ""-----  4,586,831  14 

Marine V.V.V]  Liverpool ,  ^vVil?  7I 

Maritime The  Hague ^'^''•^'l  L^ 

Netherlands ISckland  - .  -  -  -  -  1,835,998  25 

New  Zealand London            --  16,268,018  77 

North  British  and  Mercantile Shang^V— --  1,116,202  46 


Comme"rcial  Union  Assarance.Ltd 

Eagle  Star  and  British  Domimons-.-- - ^^^.^ 

Fonciere Paria-.- 

General  Fire  Assurance, London- 
Indemnity  Mutual  Marme London- 
Law  Union  and  I^°?''-::--,Q,obe  Ltd."'"" -'."-".---  Liverpool- 


North  China 1  London- 
Northern  Assurance,  Ltd Norwich 

Norwich  Union  Fire ---- London 


Vancouver 
London — 
London. -- 
Sydney- -  - 
Liverpool - 
London. - 
Liverpool 


Total  '     S"'P'"'-'' 

liabilities  |  poUcyholders 
(except  i„  the 

capital)  I  United  States 


441,955  93 
7,551,602  96 

697,110  62 

355,940  39 
5,210,130  75 
8,061,754  09 
1422,174  34 

674,329  90 
5,130,090  62 
25  228,800  31 


Edinburgh---  9,69p51 

Liverpool ^S^?  «q 

Auckland .  ^?1'?^1 

Liverpool ^AlHnl  ' 


Ocean  Marine - 

Pacific  Coast  Fire 

Palatme,  Ltd -  - 

Phoenix  Assurance,  Ltd - 

Queensland 

Reliance  Marine.  -  - 

Royal  Exchange  Assurance. . . 
Royal  Insurance- .  .  - .  - .  -  -  -  - 
Scottish  Union  and  National- 
Sea,  Ltd 

SouthBritish u.vciuu,,.        ---1     -■ 

Standard  Marine  Ltd.. LiverpooL 1,641,908  79 

State  Assurance,  Ltd London  ---      8,141,639  89 

Sun  Insurance  Office        - ----;;    Gothenburg...-      2,996,775  15 

Svea  Fire  and  Life,  Ltd Zurich  --      1,359,306  39 

Switzerland  General T,iverDOol       ..-      1,440,320  65 

Thames  and  Mersey  Marine... ToMo  -      8,132,324  02 

Tokio  Marine  and  Fire,  Ltd  - London"':^-.-      3,528,813  79 

Union  Assurance  Society,  Ltd ParU     "  -      2,083,940  21 

UnionFire v;'":"'" Honekong 6,665,146  50 

Union  Insurance  Society,  Canton Uverpool        .--      1,202,805  33 

Union  Marine,  Ltd -    ^ms  ... 7,131,243  44 

Urbaine.   I  Sonto ^.S^O^  ^0 

Western  Assurance London     889,666  08 

World  Auxiliary  Corporation    -•. Shanghai        ---         926,263  86 

Yang-Tsze  Insurance  .Association 1  ^^^^    _.---  — -|     4,489,482  82 

Yorkshire. 


$671,699  65 
2,307,492  98 
962,851  31 
2  186,967  44 
982,374  28 
1,251,920  64 
306,999  84 
335,825  00 
1,119,713  59 
5,042.499  03 
1  892,933  38 
313,755  24 
498,914  57 
774,939  30 
1,159,716  88 
4,642,311  18 
4  152,340  68 
468,600  52 
815,556  05 
2,802,197  61 
1,786,207  19 
687,032  96 
714,488  31 
1,041.692  04 
6  130,291  09 
952,354  37 
2,704,652  93 
2,356,285  73 
498,504  98 
339,735  60 
1,501,521  38 
3,107,545  02 

1  022,704  96 
522,057  92 

1,736,945  86 
8,088,872  02 
4  150,206  15 
1,328,466  28 
637,599  51 

2  403,769  03 
441,793  50 

2,249,767  56 

1,090,264  13 
878,069  99 
870,024  37 

5,360,419  54 

1,048,158  81 
547,208  19 

3,125,010  76 
846,512  91 
968,170  57 

1,756,125  23 
453,012  21 
667,074  04 

1,523.358  42 
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TABLE  No.  3. 

Showing  Total  Admitted  Assets,  Liabilities  and  Net  Surplus  of  Interinsurance  Exchanges  Transacting 
Business  in  California  During  the  Year  Ending  December  31, 1926. 


Total  admitted 


Total 
liabilities 


Net 
surplus 


ASiiliated  Underwriters 

American  Exchange  Underwriters, 

Lumbermen's  Underwriting  Alliance 

Manufacturing  Lumbermen's  Underwriters 

National  Lumber  Manufacturers  Inter  Insurance 

Exchange 

Sprinklered  Risk  Underwriters 

Subscribers  at  Druggists  Indemnity  Exchange 

Subscribers  at  Hardware  Underwriters 

Subscribers  at  Individual  Underwriters 

Subscribers  at  New  York  Reciprocal  Underwriters  . 

Subscribers  at  Reciprocal  Exchange _ 

Underwriters  Exchange _. 

Universal  Underwriters 

Warners  Interinsurance  Biu'eau — Canners Exchange 
Western  Reciprocal  Underwriters 


New  York.. 
New  York. . 
Kansas  City 
Kansas  City 

Chicago 

Chicago 

St.  Louis... 

Elgin 

New  York.. 
New  York.. 
Kansas  City. 
Kansas  City. 
Kansas  City. 

Chicago 

Kansas  City. 


$1,592,313  43 

1,821,734  75 

2,457,837  21 

2,303,748  79 

312,097  46 

464,805  24 

272,453  51 

467,887  53 

2,185,626  82 

3,276,806  84 

1,484,957  67 

1,787,270  44 

516,169  83 

2,744,064  21 

454,483  92 


$730,320  98 
365,256  42 

1,030,663  71 
890,682  32 

129,839  61 
106,020  69 
63,505  25 
154,277  07 
682,089  29 
818,601  76 
422,208  51 
257,891  30 
249,701  66 
863,008  01 
234,428  17 


$1,592,313  43 
1,456,478  33 
1,427,173  50 
1,413,066  47 

182,257  85 

358,784  55 

208,948  26 

313,610  46 

1,503,537  53 

2,458,205  08 

1,062,749  16 

1,529,379  14 

266,468  17 

1,881,056  20 

220,055  75 
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1,204  71 

159  54 

453  67 

43  97 

1,966  92 

1,592  03 
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Total 

$3,047  81 

1,385  09 

11  36 

312  95 

66  92 

333  91 

3,080  14 

318  30 

48  71 
1,751  65 

161  78 

1,402  92 

879  95 

298  48 

2,172  90 

183  25 

378  70 

1,591  03 

5,903  67 

1,000  18 

16  40 

78  50 

72  43 

526  91 

1  38 

736  34 

577  84 

399  20 

153  13 

1,174  49 

4,987  79 

49  81 
6  04 

1,191  60 

1,741  44 

1,063  91 

88  87 

284  71 
3  02 

110  38 
1,936  30 
1,004  35 

707  49 

196  89 
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FIRE  AND  FIRE  AND  MARINE 
INSURANCE  COMPANIES 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1926. 


FIRE  AND  FIRE  AND  MARINE  INSURANCE 
COMPANIES. 


AETNA  INSURANCE   COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  August  17,  1819.) 

x^TT^c   Tj      -J     i.  W.  ROSS  McCAIN,  Secretary 

RALPH  B.  IVES,  President 

CAPITAL. 
,      . ,  S5,000,000  00 

Capital  paid  up $14,458,227  49 

Ledger  assets  December  31  of  previous  year 

INCOME. 

$28,177,215  44 

Premiums --.-- _  592  57 

Deposit  premiums  on  perpetual  risks 1,722,484  72 

Interest  and  rents _'_'_' II  '           44  00 

Conscience  fund -,---r .---.i "   '"    "  760  81 

Agents' balances  previously  charged  olt --  250,862  69 

Profit  on  sale  or  maturity  of  ledger  assets -• 

$30,151,960  23 
Total  income 

DISBURSEMENTS. 

$15,589,363  25 

Net  losses  paid _"  409,503  69 

Loss  adjustment  expenses "--  6  876,405  39 

Agents' compensation,  including  brokerage I'll"  63,047  61 

Agents' allowances -  i  2S5',850  37 

Field  supervisory  expenses " _" _   "_'  1,631,674  37 

Salaries  and  fees --   --   -  'l95,427  33 

Rents '"   -------  37,263  75 

Furniture  and  fixtures-- -"  42,070  36 

Maps,  including  corrections -  579,160  64 

Inspections  and  surveys 49  22 

Federal  taxes "          '_'  1,019,847  52 

Taxes,  licenses  and  fees -  87  433  13 

Postage,  telegraph  and  telephone,  exchange  and  express 12^778  79 

Legal  expenses .--- J-;-:- 442!703  22 

Advertising  and  subscriptions,  printing  and  stationery 23,270  87 

Agents'  balances  charged  off 2221  00 

Deposit  premiums  returned  on  perpetual  risks 23',944  51 

Real  estate  expenses ^_--      .-_ ^  200,000  00 

Paid  stockholders  for  interest  or  dividends '^^^  gQ2  29 

Loss  on  sale  or  maturity  of  ledger  assets \ , 


,   ,.  ,                  ,  $29,623,418  87 

al  disbursements ^=^=^:^ 

$44,986,768  85 
Balance 


LEDGER  ASSETS. 

„     ,        ,         ,        ,      ,   .  $1,295,806  86 

Book  value  ot  real  estate gg  gQy  ygQ  28 

Book  value  of  bonds  and  stocks '     s'sgg  gl 

Cash  in  company's  office.- 30',562  83 

Deposits  in  banks  not  on  interest 2  696' 169  97 

Deposits  in  banks  on  interest x---7---V","no^ 3'814'562  60 

Agents' balances,  business  subsequent  to  October  1,  19.^6 '214'791  20 

Agents'  balances,  business  prior  to  October  1,  1926 310230  24 

Bills  receivable,  taken  for  fire  risks ll'285  26 

Bills  receivable,  taken  for  risks  other  than  fire  risks ^_; 

T,  ,  ,  ,    ■                .                                                                                                                   --  $44,986,768  85 

Total  ledger  assets 

Non-Ledger  Assets.  ,-,- nno  ck 

170, yy-  oD 

Interest a  igo  •375  59 

Market  value  of  bonds  and  stocks  over  book  value 23853  84 

Reinsurance  due  on  paid  losses 2L-! . 

$49,654,991   14 

Gross  assets gU  ^q2  04 

Deduct  assets  not  admitted ' 

Admitted  assets '       ' 
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LIABILITIES. 

Net  unpaid  losses  aud  claims $3,454,273  25 

Estimated  expenses  of  investigation  and  adjustment  of  losses '  60000  00 

Unearned  premiums 27,147^896  75 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies '  73,502  92 

Dividends  declared  and  unpaid  to  stockholders 300000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 900^000  00 

Contingent  commissions  or  other  charges  due 45,000  00 

Total  liabilities,  except  capital _  S32  005  672  92 

Capital  paid  up             .. '_/_'_'_  sioOO.'oOO  00 

Surplus  over  all  liabihties 12,033  915  98 

Total $49,039,588  90 

RISKS  AND  PREMIUMS. 

All  classes 

T    f         T-,         to,    -.^r,^                                                                                   Risks  Premiums 

In  force  December  31,  1925 $6,086,068,561  00  $50,823,479  37 

Written  or  renewed  during  year 5,663,816,135  00  39,445,121  02 

Excess  of  original  premiums  over  reinsurance 33  507  96 

Totals...     .._ $11,749,884,696  00  $90,302,108  35 

lixpirations  and  cancellations 5,219,857,731  00  37,035,618  66 

In  force  at  end  of  year $6,530,026,965  00  $53,266,489  69 

Deduct  amount  remsured 412,713,831  00  1,484,953  87 

In  force  December  31,  1926 $6,117,313,134  00  $51,781,535  82 

Perpetual  risks  not  included  above 53  goO  578  00 

Deposit  premiums  on  same '/_"."."." "IIII III  '  81669  91 

Recapitulation  of  fire  risks  and  premiums—                                                 Amount  covered  Premiums 

One  year  or  less.-    . $1,384,633,016  00  $12,413,614  49 

More  than  one  and  not  over  five  years 3,231,753,040  00  31,331.431  54 

Over  five  years 11,787,505  00  121,829  08 

Advance  premiums 1,710,839  00  21,535  00 

'i'otals.   $4,629,884,400  00  $43,888,410  11 

Perpetual  risks 3,600,578  00  81,669  91 

Grand  totals $4,633,484,978  00  $43,970,080  02 

Recapitulation  of  gross  premiums  on  all  unexpired  risks,  other  than  fire  risks—  Premiums 

Running  one  year  or  less $3,615,005  45 

Kunning  more  than  one  year 4  268  169  65 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

XT  .    •  I          •,,  Other  than  fire 

Net  risks  written-...   $139,461,781  00 

Wet  premiums  received T^i^-?  ir:;  s« 

Net  losses  paid,.     n::::::::::::::::::::::::::::::::::::::::  'loeimi 

INet  losses  incurred gj^  ^g^  .^- 

BONDS  AND  STOCKS  OWNED. 
Bond.s—  Boob  y^i^g 

Government $11,314,930  07 

btate,  province,  county  and  municipal 1,400,567  28 

n  Ir   "'.-■J-,---- --- 9,799,776  57 

I  ubiic  utihties 4,478,987  25 

Miscellaneous.. 678,226  24 

StocS^'  '^°'"^-  — -- $27,672,487  41 

2*i'r°'"'.-fV -- ---         Sl.726,991  81 

rublic  utilities 1488  373  96 

Bank  and  trust  company "'/.'.'/.'I  1,'743,'810  85 

MisceUaneous 3,976,096  25 

Total  stocks $8,935,272  87 

Total  bonds  and  stocks.. $36,607,760  28 


Par  value 

$11,331,450  00 

1,384,833  00 

9,711,800  00 

4,495,000  00 

700,000  00 


Market  value 
$12,031,583  50 
1,400,751  37 
9,204.637  00 
4,721,590  00 
701,030  00 


$27,623,083  00   $28,059,591  87 


$1,359,000  00 
1,178,800  00 
1,030,500  00 
2,731,250  00 


$1,815,402  00 
1,630,560  00 
6,226,460  00 
3,344,122  00 


$6,299,550  GO   $13,016,544  00 


$33,922,633  00   $41,076,135  87 
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AGRICULTURAL  INSURANCE  COMPANY. 
Watertown,  New  York. 

(Commenced  businesa  1853.) 

H    R.  WAITE,  Secretary-Treasurer 

p.  II,  WILLMOTT,  President 

CAPITAL.  $1,000,000  00 

Capital  paid  up $8,765,374  40 

Ledger  assets  December  31  of  previous  year 

INCOME.                          $5,789,tl67  95 

Premiums "'.'..'.'- 45l!,t)14  83 

Interest  and  rents S'ic' 3,o08  2o 

Aeents' balances  prevnously  charged  oS _  84,223  41 

Profit  on  sale  or  maturity  of  ledger  assets 11,123  84 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

$6,339,138  31 
Total  income 

DISBURSEMENTS.                      __     $2,850,603  52 

Net  losses  paid 137,i;fi0  17 

Loss  adjustment  expenses 1,358,'J58  23 

Agents' compensation,  including  brokerage 11,296  92 

Agents' allowances 260.1S1  79 

Field  supervisory  expenses 258,809  56 

Salaries  and  fees I...  29,996  63 

Rents :::: 7.376  54 

Furniture  and  fixtures 24,960  00 

Maps,  including  corrections 111,1 187,532  83 

Inspections  and  surveys .'///.... — 1»*  2^ 

Federal  taxes ' •         145,267  72 

Taxes,  licenses  and  fees , j " 27,441  00 

Postage,  telegraph  and  telephone,  exchange  and  express '.'/.'...'.V.  1.630  05 

Legal  expenses i'lT- 82,065  11 

Advertising  and  subscriptions,  printing  and  stationery -  -  -  4072  60 

Agents'  balances  charged  off IIIII"!!"--  366  65 

Office  sundries _  2,852  84 

Donations ..  9,629  99 

Real  estate  expenses r.---,--j .-  220,000  00 

Paid  stockholders  for  interest  or  dividends 11,806  26 

Loss  on  sale  or  maturity  of  ledger  assets ". .  2,089  22 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets . 

$5,634,109  97 

Total  disbursements ~ 

$9,470,402  74 
Balance 

LEDGER  ASSETS.  $300,000  00 

Book  value  of  real  estate ,508,059  57 

Mortgage  loans  on  real  estate 308,500  00 

Loans  secured  by  collateral 6,561,835  28 

Book  value  of  bonds  and  stocks ^                   ..-  6,316  70 

Cash  in  company's  office 768,0.57   26 

Deposits  in  banks  on  interest ;V'i-r  VK„;'i"iQ9fi "--  986,207  61 

Agents'  balances,  business  subsequent  ^  October  1,  192b 3j  ^^6  32 

Agents'  balances,  business  prior  to  October  1.  192b 

$9,470,402  74 
Total  ledger  assets^ 

Non-Ledger  Assets.  ^j  ggg  gj 

Interest ,-----, VVVr "  905J02  32 

Market  value  of  bonds  and  stocks  over  book  value ^^  61,250  68 

Reinsurance  due  on  paid  losses 

$10,509,194  45 

Gross  assets 31,426  32 

Deduct  assets  not  admitted 

$10,477,768  13 
Admitted  assets 

LIABILITIES.  $897,062  10 

Net  amount  of  unpaid  losses  and  claims :-,-,--'"" 17.613  63 

Estimated  expenses  of  investigation  and  adjustment  ol  losses .V.".'-MI  5.458.960  88 

Uneai  ned  premiums — — ,- 5.656  28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  <='«•  <l";^---i-y.---tVxcV ---  145,000  00 

Kstimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 20,000  00 

Contingent  commissions  or  other  charges  due -- IIIIIIII.III  500,000  0<1 

Con t  i  ngency  reserve — . 

$7,044,292  >^9 

Total  liabilities,  except  capital - - 1,(XX).0(K)  IHl 

Capital  paid  up - - " "  2,433,475  24 

Surplus  over  all  liabilities - --- • • 

$10,477,768  13 
Total.- - 
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REPORT    OF   INSURANCE    COMMISSIONER. 


RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 e,  221^VuTmnn 

Written  or  renewed  during  year ---^'-i:::::::::::         fegi.eoo  00 

Totals  _ 

Expired  and"m£rkedVffirs"tVr"mi"naTedV/_:::::::::::::::::::::::^^'^^^^^ 
D..JS'=„".V,:Lta"".:::::::::::::::::;::::;:::::::::-.'-S^| 

Net  amount  in  force $982,990.000  00 

Other  than 
In  force  December  31,  1925 *9-i7  osVonn^  nfi 

wr.uenorrenewedduringyear_. ...::::::::::::::::::::::::::  IzsSooSo 

Totals  " 

Expired  and  marked  off  artVrLinatedV.::::::::::::::::::::::::  *f ol.f So  oo 

In  force  at  end  of  year ajo,-  r,Ri  inn  nn 

Deduct  amount  reinsured 1::::::::::::::::   ^'l&loo  So 

Net  amount  in  force $262,190,800  00 

o^five y^^S^ ''"'  "°*  --^y-^- "::::::::::::::::::::  'frljyli^oo  oS 
Advance  premiiimsv::::::::::::;::::::::::::::::::::::::-     ^-sl^Sno 

otals  $982,990,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 
Net  risks  written  _      _  _  „„„  „,^''"'^ 

Net  premiums  received  *'^'*'„lr'oo?  ?° 

Net  losses  paid _      """  """" 271,33o  91 

Net  losses  incurred l.l-ll     l_      "  102,703   16 

„      ,  BONDS  AND  STOCKS  OWNED. 

Bonds —  Tj     .       1  „ 

Government-  «?R,°nn'2''^.''  ».??,'"  ^'''"'' 

p^vi^  and  municipaf;:::::::::::::::::::      ^    ;  ^-;-o  oo 

» 832,829  15      842,000  00 

StocS-""""^' ®3.577,696  30    $3,702,420  00  ' 

Railroad a-r-yn  co-    -,, 

Public  utilities.  _::::: %7^ita  li      *I^M?^  ^° 

Ku^r*  company;::::::::::::::::::       |g         p;-  - 

1,476,407  93  787,490  00 

Totalstocks ^^84,138^98     "  $1,933,690  00     " 

Total  bonds  and  stocks $6,.561,83r^     ""ss.esiuuToO     " 


Premiums 
$10,730,712  00 
7,569,424  22 

$18,300,136  22 
6,725,312  22 

$11,574,824  00 
2,922,789  00 

$8,652,035  00 


Premiums 
$1,273,274  50 
2,324,977  19 

$3,598,251  69 
1,758,806  67 

$1,839,445  02 
280,595  81 

$1,558,849  21 

Premiums 

$2,005,948  00 

6,618,287  00 

24,713  00 

3,087  00 

$8,652,035  00 


Other  than  fire 

$14,061,500  00 

125,763  85 

59,123  25 

66,359  48 


Market  value 
$462,667  60 
427,780  00 
758,788  00 

1,170,700  00 
843,880  00 

$3,663,815  60 

$961,416  00 
457,618  00 
742,570  00 

1,642,117  90 

$3,803,721  90 
$7,467,537  50 


ALBANY  INSURANCE  COMPANY. 
Albany,  New  York. 

(Commenced  business  1811.) 

RONALD  R.  MARTIN,  President  P    p    w*  r  T  T\Tr.i...i,T.   o 

(j.  C.  WALLINGFORD,  Secretary 

n     ;  ,      -,  CAPITAL. 

Capital  paid  up      _ 

Ledger  assets  Decenib'er  "sY  of  "pVeVious  VeaV $250,000  00 

y  ai $1,843,474   38 

„  INCOME. 

1  remiums 

Interest  and  rents/:::::  $743,816  50 

Refund  on  federal  income  tax  84,733  33 

Profit  on  sale  or  maturity  of  ledger  asseTs  41  60 

„,,.  5,237  50 

lotal  income 

$833,828  93 


FffiE   AND   FIRE   AND    MARINE. 
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DISBURSEMENTS.  ^33^^^^  ^ 

Net  losses  paid _.  18,128  28 

Loss  adjustment  expenses.- _  140,990  57 

Agents'  compensation,  including  brokerage 13,674  94 

Agents' allowances t "]              "    "'   "          ___  17,849  45 

Field  supervisory  expenses -   ""                     _        _   _  57,504  14 

Salaries  and  tees ^    "                         """  6,700  34 

Rents ..  2,600  89 

Furniture  and  fixtures y"   ""            ___  2,905  57 

Maps,  including  corrections --   "   ■"            "        __  16,329  40 

Inspections  and  surveys ""'"  19,126  46 

Taxes,  licenses  and  fees-. ^''''IZ: .  3,169  58 

Postage,  telegraph  and  telephone,  exchange  and  express ^  906  38 

Legal  expenses .--- i "  1" Z •' "V ", "                     "'  11,339  59 

Advertising  and  subscriptions,  printing  and  stationery ^  299  52 

Investment  expenses "_                             "  240  63 

Trustees'  fees r.-^-,--J 40,000  00 

Paid  stockholders  for  interest  or  dividends 312  50 

Loss  on  sale  or  maturity  of  ledger  assets --    -  __ 

$705,285  40 

Total  disbursements --   '  =^;=^==^ 

$1,972,017  91 
Balance 

LEDGER  ASSETS.  ^^^^.^^^  ^^ 

Mortgage  loans  on  real  estate _"-        _  1,488,387   16 

Book  value  of  bonds  and  stocks -                ""  8,828  60 

Cash  in  company's  office -    '■"            ""  84,968  00 

Deposits  in  banks  on  interest TVTC  Vu"""r"i"Qo« 1  144,356  80 

Agents'  balances,  business  subsequent  t°  "<='°°^^^'  ^^'^° "  7  371  06 

Agents'  balances,  business  prior  to  October  1,  192b --  3qq  qq 

Deposit  Philadelphia  Underwriters'  Association 40,706  29 

Reinsurance  due  on  paid  losses '    $1  972  017  91 

Total  ledger  assets 

Non-Ledger  Assets.  2^  g^^  pg 

Interest , r--,---, 73',706  84 

Market  value  of  bonds  and  stocks  over  book  value ■    „^o^g  -a-  oa 

$2,066,060  84 

Gross  assets -----      ^  7,371  06 

Deduct  assets  not  admitted $2,059,194  78 

Admitted  assets 

LIABILITIES.  jgg^g2  03 

Net  unpaid  losses  and  claims---. 3--;.--- r-ri;;;„V 2,885  47 

Estimated  expenses  of  investigation  and  adjustment  01  losses --  763,544  96 

Unearned  premiums "  1,469  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  «<=■.  a"e--------------- 16,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ,j,'gOO  ^ 

Contingent  commissions  or  other  charges  due- ---  '^50  qq 

Estimated  reserve  for  refund  of  tornado  premiums 250,000  00 

Capital  paid  up 92o!662  87 

Surplus  over  all  liabilities ^2,059,194  78 

Total 

RISKS  AND  PREMIUMS.              -phe  risks  Premiums 

„          K      -ii    109=;                                                                          $240,579,371  00  $1,957,529  52 

In  force  December  31,  1925 1«443  134  00  1,426,704  79 

Written  or  renewed  during  year _ j.oa,-»io,  ^^^^^  ^7 

Excess  of  original  premiums  over  reinsurance I 

„  ,  ,                                                                                                                $374,022,505  00  $3,385,798  58 

Totals         ----- 114828,923  00  1,243,710  69 

Expired  and  terminated -^^^'^     ' 

,     ,                                                                                         %2.5q  193  582  00  $2,142,087  89 

In  force  at  end  of  year 89  941409  00  822  688  69 

Deduct  amount  reinsured aJ,a^i,toa  ou     ^ 

,■    ,                                                                                      $169  252,173  00  $1,319,399  20 

Net  amount  in  force j.i.dj,^j-,j.io 

Other  than 

fire  risks  ^'■*'™'„^'i^^on 

In  force  December  31,  1925 ^'HS  00  UsfA  lo 

Written  or  renewed  during  year ^"'"^^'^ 

T.t»U                                                                                                        -       $27,993,301  00  $216,449  39 

Totals -----,- =5  790  258  00  81,280  35 

Expired  and  terminated &,/tt^,^oo  u»     ; 

,     ,                                                                                           S99  901  043  00  $135,169  04 

In  force  at  end  of  year 7  931598  00  26  668  04 

Deduct  amount  reinsured /,wOi,o..o  ou 

,.     -                                                                                              1S14  969  415  00  $108,50100 

Net  amount  m  force »i4,H0J,'iiJ  "u 

Recapitulation  of  fire  risks  and  premiums—                                                ^S49"w>  gTs'^'a)  $34™69?^08 

One  year  or  less.- oi^'q'^l'aeo  00  970,570  99 

More  than  one  and  not  over  five  years '134700  00  1.S66  87 

Over  five  years 9s'300  00  269  26 

Advance  premiums ~   '  ^__ 

rJ.^^^^^ ____ _ $169,252,173  00  $1,319,399  20 
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REPORT    OF   INSURANCE    COMMISSIONER. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written at; -jQn'nfo  n« 

Net  premiums  received '^o75?  ,9 

Net  losses  paid III::  ^2,431  11 

Net  losses  incurred ,;';;;„  ii 

11,71d  97 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                    3     ]^      J  p 

RSroar""* ^238,065  00  $250,000  00 

PubH?  util[t"ir7 604,358  25  667,600  00 

XceUaneous ^^2-^11  25  296,000  00 

ivnsceuaneous 107,128  33  109,000  00 

StocS- '  ^°°'^' 81.240,162  83  $1,322,600  00 

Srutimies-:::::::::::::::: Zill  ^°o  '^n^'Z  ^^ 

ivnsceuaneous 62,334  13  6i;550  00 

Total  stocks 8248,224  33  $203,450  00 

Total  bonds  and  stocks $1,488,387  16  $1,526,050  00 


Other  than  fire 

$499,897  00 

6,184  63 

437  06 

253  36 


Market  value 

$256,000  00 

621,033  00 

300,230  00 

110,480  00 

$1,287,743  00 

$98,762  00 
72,560  00 
36,625  00 
66,404  00 

$274,351  00 

$1,562,094  00 


THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  July  1,  1868  ) 
W.  STEINMEYER,  President  «.  ^.  UNVERZAGT,  Secretary 

^     .    ,  CAPITAL. 

Capital  paid  up. 

Ledger  assets  December  3Y  of  previous  vear"  $500,000  00 

y  $4,153,322  12 

„       .  INCOME. 

Premmms 

Interest  and  rents.."  $2,679,608  17 

Refund  federal  taxes 234,118  80 

Profit  on  sale  or  maturity  of  ledger  assets  4,872  67 

9,339  73 

Total  income.  _       _     _  — 

$2,927,939  37 

-,  ^ ,  DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses'.'                         ~  $1,407,429  48 

Agents'  compensation,  including  br'o'ke'r'a'g'e'  45,496  00 

Agents  allowances _   __  704,024  84 

Field  supervisory  expenses. I  18,817  94 

Salaries  and  fees "_  165,227  47 

Rents 128,079  63 

I'urniture  and  fixtures 23,234  62 

Maps,  including  corrections  2,829  10 

Inspections  and  surveys  6,646  22 

Taxes,  licenses  and  fees^_                -------  45,016  64 

Postage,  telegraph  and  telephone,  exc'hangi  'a'n'd'  e'x'p'r'ess" ''^•631  96 

Legal  expenses feo  anu  express 5  553  41 

A^Jn^'^K^f  '"'''  «"!'^<'"Pt'ons,'pri'nting'and"s'tati'o'ne'r'v' „    895  86 

Agents  balances  charged  off.                                iiu"ery 22,653  89 

Keal  estate  expenses 4,075  78 

Paid  stockholders  for  interest  or 'diVideiids  14,041  06 

rp  ,  ,  ,.  ,  100,000  00 

1  otal  disbursements  

^  , $2,770,653  90 

Balance ==^==^ 

$4,310,607  59 

nnnt  „„i        r       ,  LEDGER  ASSETS. 

Uook  value  of  real  estate 

Mortgage  loans  on  real  estate.':::  $163,750  92 

Book  value  of  boncb 1,897,810  00 

Cash  in  company's  office..                                                                     1,406  197  66 

JJeposits  ill  banks  on  interest                                        7  027  72 

A?^!!r.  K'^i^^cs,  business  8ubsequen't"t"o'Oc't"o'b'p;"l""iQ'5R 457,145  71 

Agents'  balances,  business  prior  to  October  1    1926             —  -  365  932  48 

Reinsurance  due  on  paid  losses...  '^"°"<='^  ^'  I'^-^o j^.g^^  ^° 

rp   .   ,  ,    ,                                                " - 2,425  94 

I  otal  ledger  assets I 

" - $4,310,607  59 
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Non-Ledger  Assets. 


Safke^^fue^ofbolTdVandsiocks-VvVr-bookVaT^^^^^^^ 


Gross  assets-— --------- 

Deduct  assets  not  admitted- - 


Admitted  assets 

LIABILITIES. 

S:i""iS^!S^"^il^-&Son-and^i;.slmentonoi^: 


Estimated  expenses  ^ 
^SS;dtXnrS^iUs^Ki^s-i;.a»inad^ 
|^^?a!^o:;S=/?J^^:KrM  sti^l^^d-^her  taxes. 
Contingent  co.u.nissions  or  other  charges  due 

Total  liabilities,  except  capital IIIIIIIIII 

Capital  paid  up   -----.- IIIIII 

Surplus  over  all  liabilities 


Total - 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year-  -  - -  -  - 

Excess  of  original  premiums  over  reinsurance. 


Fire  risks 

$712,014,556  00 

608,507,994  00 


Totals 

Expired  and  terminated 


$1,320,522,550  00 
523,794,919  00 


$796,727,631  00 

In  force  at  end  of  year _       278,210,486  00 

Deduct  amount  reinsured 


Net  amount  in  force - 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


$518,517,145  00 

Other  than 

fire  risks 

$78,927,886  00 

100,325,796  00 


$51,669  00 
182,265  34 


$4,544,541  93 
10,317  16 


$4,534,224  77 


$387,715  99 

10,000  00 

2,700,809  92 

2,000  00 

2,828  97 

40,743  42 

4,753  03 

$3,148,851  33 
500,000  00 
885,373  44 

$4,534,224  77 


Premiums 
$6,972,161  48 
5,580,472  47 
109,390  65 

$12,662,024  60 
5,103,631  70 

$7,558,392  90 
2,759,290  36 

,,799,102  54 


Premiums 
$556,963  10 
774,348  24 
14,324  65 


Totals 

Expired  and  terminated 

In  force  at  end  of  year. 
Deduct  amount  reinsured--. 


$179,253,682  00 
69,315,446  00 

$109,938,236  00 
39,675,781  00 

$70,262,455  00 


Net  amount  in  force 

Amount  covered 

Recapitulation  of  fire  risks  and  premiums—  $122,527,316  00 

One  year  or  less 393,575,914  00 

More  than  one  and  not  over  fave  years 2,325,788  00 

Over  five  years 88,127  00 

Advance  premiums 


$1,345,635  99 
665,673  72 

$679,962  27 
362,720  21 

$317,242  06 

Premiums 

$1,144,024   13 

3,632,430  60 

22,377  21 

270  60 


Totals- 


$518,517,145  00        $4,799,102  54 


BUSINESS  IN  CALIFORNIA  DURING  1926 


Net  risks  written------ 

Net  premiums  received. 

Net  losses  paid  ... 

Net  losses  incurred 


Fire 

$17,795,122  00 

221,896  73 

77,184  91 

75,678  55 


Other  than  fire 

$2,114,848  00 

44,729  31 

21,721  49 

21,360  43 


Bonds — 

Government , 

Province  and  municipal 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 


Total  bonds 
Stocks — 

Railroad 

Bank  and  trust  company 
Miscellaneous 


Total  stocks 
Total  bonds 


and  stocks - $1,406,197  66 


$1,588,463  00 


^^  REPORT    OF   INSURANCE    COMMISSIONER. 

ALLIANCE  ASSURANCE  COMPANY,  LIMITED. 
London,  England. 

(Commenced  business  September,  1911.) 
CHUBB  AND  SON,  United  States  Managers. 


Capital  paid  up . 


CAPITAL. 


Ledger  assets  December  sYofpVeviousVe'ar  $200,000  00 

81,649,596  65 

Premiums INCOME. 

Interest  and  rents '""  $848,671  44 

Profit  on  foreign  exchange II"                I  64,636  69 

Remittances  from  home  office..      _'__  70  57 

Agents'  balances  previously  charged"  off  32,720  52 

T,,,.  195  90 

lotal  income _^_ 

$946,295  12 
Net  losses  paid DISBURSEMENTS. 

Loss  adjustment  expenses       _        _              "_'"    "  $415743  8'' 

Agents'  compensation,  including  brokeVage'  20,137  39 

Agents   allowances 262,006  76 

*^eld  supervisory  expenses 3,951   52 

Inspections  and  surveys '    '    '_  638  98 

Federal  taxes _  4,908  69 

Taxes,  licenses  and  fees _"!  6500  00 

Postage,  telegraph  and  telephone,  exchange"a"nd  Vxpress 22,805  32 

Legal  expenses _    _    _        _  s>=  <»uu  cipress ''425  84 

ifrr"^i°f  """^  «Hbscriptions","pri"nting"an"d"8tatio"n"erv " ~'l56  31 

Agents   balances  charged  off.  =i.a.wunery 6,249  82 

Investment  expense  and  outside  ser^"c"e"  4,043  .50 

Kemittances  to  home  office.  _      _  1,635  96 

T,  ^  ,   ,.  ,  109,503  98 

1  otal  disbursements _       _  

„  ,  $860,707  89 

Balance  _ =^=^=^;;^-__ 

$1,735,183  88 

Book  value  of  bonds LEDGER  ASSETS. 

Deposits  in  banks  on  interest    """11"   "_  $1,403,24164 

A  f »!!t^  P'^J''"'^'^'^'  business  subsequent "t"o  OcVo"be"r"l"  "1926 190,976  45 

Agents   balances   business  prior  to  October  1    19^6  '       ^ "5,190  72 

Bills  receivable,  taken  for  risks  other  than  fire  risl«" 3, 1 1 5  62 

Losses  due  from  reinsuring  companies       " '"^'^  "^"^ 3,000  00 

T,   .    ,  ,   ,  19,659  45 

1  otal  ledger  assets . 

$1,735,183  88 

Interest Non-Ledger  Assets. 

Market  value  of'bonds'a'nd"  stocks"  "o've'r"bo"ok"va"fue" 21,125  17 

r.                ,                                                                                                                                            8,178  36 
uross  assets 

Deduct  assets  not  admittedllllllirillH  $1,764,487  41 

Admitted  assets ^'"^  ^^ 

$1,758,371  79 
Net  unpaid  losses  and  claims  LIABILITIES. 

&rX™umr''""""^'^*'°°"^""^"-'^^^^^^^^^^^  '1?i4lSS 

EstSpH''«n''  '^^r."'"'''.'^'"^'  a<^''^un"ti:"fees"."e"t"c""due" 343,054  46 

coS:!tTCmL'-^otT/rt^;4-  5f'rss 

Reinsurance  on  paid  losses  due  from  Xr  companies" ^oiZ  oS 

Total  liabilities,  except  capital  ^-^^^^ 

Capital  paid  up,.  ^       si  nsR  r7o   n 

Surplus  over  all  liabiiite:::::: :::::::::::::    ^Soooo 

Total -171,699  65 

$1,758,.371   79 
RISKS  AND  PREMIUMS. 

r„  ,          T^          ,  Other  than 

In  force  December  31,  1925....  fire  rislts  Premiums 

Written  or  renewed  during  year.: $81,.556,756  00  $1,05™"  9  07 

Totals  501,320,551  00  1,826,367  60 

Expired  and  tern",inated":::::::::  $582,877,307  00  $2  881  896  67 

T„  f             .        ,                                                                                                       498,802,194  00  1  835'q=i2  9-1 

In  force  at  end  of  year  i.SM.Vbd  26 

Deduct  amount  reinsured. ..::::::  $84,07,5,113  00         $1  045  944  44 

Net  amount  in  force..,.      "  3-i,m2.4-21  00    _J393>1^ 

"" - --       $50,972,692  00  $652,031   45 


FIEE   AND   FIRE   AND   MARINE.  57 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^  i.      ,,        . 

Other  than  fire 

XT  i    •  1          -f*  „                                                                                                                          ---  $98,295,708  00 

Net  risks  written "     '  o]  140  71 

Net  premiums  received 8447  98 

Net  losses  paid in'ioa  ai 

Net  losses  incurred w.iya  il 

BONDS  OWNED. 

Book  value               Par  value  Market  value 

Oovernment                                                                                 $348,186  57            $350,000  00  $360,000  00 

Pro^ncTandmiiiiciDaf -               685  067   19              670,000  00  690,100  00 

Siikoad.    .  .^  !  ////_::::::::::::::iiii       369:987  88       334,000  00  361,320  00 

Totals $1,403,241  64         $1,354,000  00  $1,411,420  00 


THE  ALLIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  January  1,  1905.) 

BENJAMIN  RUSH,  President  JOHN  KREMER,  Secretary 

CAPITAL. 

Capital  paid  up ---, $1,000,000  00 

Ledger  assets  December  31  of  previous  year SD,ai'i,ai(   ii. 

INCOME. 

Premiums '^■*^??'«-r  ts 

Deposit  premiums  written  on  perpetual  risks oAA';?n  ra 

Interest  and  rents ,  io"  07 

Agents'  balances  previously  charged  off 'jinal  7S 

Profit  on  sale  or  maturity  of  ledger  assets /O.ua^   ta 

Total  income $4,018,836  41 

DISBURSEMENTS. 

Net  losses  paid ^^''^^H^?,  ? 

Loss  adjustment  expenses qq7  1I7   -q 

Agents'  compensation,  including  brokerage '*'^''|i'   'i^ 

Agents'  allowances iqo'isi    oi 

Field  supervisory  expenses A'iT'iSi  S? 

Salaries  and  fees o^'ioq  qq 

Rents f0-*98  »« 

Furniture  and  fixtures .   I'm:   8^ 

Maps,  including  corrections T^'^idi  ns 

Inspections  and  surveys oo'no-  ni 

Federal  taxes iTn'nra   -k 

Taxes,  licenses  and  fees 1 . '-n^  ^t 

Postage,  telegraph  and  telephone,  exchange  and  express o'n-7  Ik 

Legal  expenses bo'qrv   i« 

Advertising  and  subscriptions,  printing  and  stationery 9  9S9  00 

Agents'  balances  charged  oft 149  11 

Registration  of  stock tt^  ii 

Deposit  premiums  retiu-ned  on  perpetual  risks ^j'JJ  Sjj^ 

Paid  stockholders  for  interest  or  di\idends JOU.OUO  uu 

Total  disbursements $3,577,850  99 

Balance $7,355,932  83 

LEDGER  ASSETS. 

Book  value  cf  bonds  and  stocks S5,(61,._>40   14 

Cash  111  company's  office 7nn  Qi  d  71 

Deposits  in  banks  not  on  interest . 'sit  oe 

Deposits  in  banks  on  interest ,, °*J  °° 

Agents'  balances,  business  subsequent  to  October  1,  1926 -^'a±~  no 

Agents' balances,  business  prior  to  October  1,  1926 jACin  19 

Recoverable  for  reinsurance  on  losses  paid 7,400   1 4 

Total  ledger  assets $7,355,932  83 

Non-Ledger  Assets.  ^-jn-   1- 

Interest qqq'rqk  cA 

Market  value  of  bonds  and  stocks  over  book  value .ia J,^.50  00 

Gross  assets *"'^??'q?7  on 

Deduct  assets  not  admitted ol.yi/  UJ 

Admitted  assets -- $7,786,939  77 
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LIABILITIES. 

Net  unpaid  losses  and  claims __   _          _                     _                _      _  $710  100  00 

Estimated  expenses  of  investigation  and  adjustment  of  "lossesV"  I            I          I  lo'fiOO  00 

Unearned  premiums _              _    _                                 "'"      "~_  ^  0Sfi'4fi7  SQ 

Reelaimable  by  insured  on  perpetual  fire  insurance  poUcIm"  '  74'?^  ^S 

balanes,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due                                                        ""  4  16?  ^4 

Estiniated  amount  hereafter  payable  for  federal,  state  and  other  taxes  ISs'ooo  00 

Contmgent  commissions  or  other  charges  due__      _____          _        _'                          "  393^1   61 

Additional  reserve  on  account  of  Missouri  and  Kansas  litigation, _III']IIIIIIIIIIII  20,'988  18 

CapitefpiMuif "''"' '''''^^* ''''''"''' S4,034,236  40 

Surplus  over  aiiiiVbiutiVs:::::::::::::::::::::::::::::::::::::::::::::::::::::  2  752'703  3? 

Total $7,786,939  77 

RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 8801387,48 5' 00  $7''o2oi"lT92 

Written  or  renewed  during  year 694;076;414  00  Sjgs.TSS  S3 

Expi^td  te^minaied::::::::::::::::::::::::::::::::::::::  *^J§S!|  ^^l;fl^:^II  ^f 

DedJ^^S^^i^^r:::::::::::::::::::::::::::::::::::  liSK  Iffigj^g 

Net  amount  in  force 8549,027,093  00  $4,486,599  80 

Other  than 

In  force  December  31,  1925 S  137*20^390  00  si^oy'TonTfi.; 

Written  or  renewed  during  year 1."::::::::::::::::  %fo'Mtf2i  oil  ^lillfn  tr 

ExDiJe°dandt7rmin;fp"H $457,294,211  00  $2,724,114  02 

Jixpired  and  terminated 257,859,544  00  ];42i;944  89 

Deduct ^a°moun\refnsu^^^^^^^ «199.434,667  00  $1,302,169  13 

L-eauoc  amount  reinsured 14,395,390  00  215,163  97 

Net  amount  in  force $185,039,277  00  $1,087,005  16 

Perpetual  risks  not  included  above ._        _      _  S9Q-i  nfijnn 

Deposit  premiums  on  same III-II1III"I  82848   19 

^  One'vea'/lTlel^''" "''''  ^""^  P'^'^^^'^^-                                               Amount  covered  Premiums 

2:[^^Sums::::::::::::::::::::::::::::::::::::::::     ^^|ll:If^gg  "1,11111 

Perpltua^/riski $549,027,093  00  $4,486,599  80 

i-erpetuai  risks 2,951,064  00  82,848  19 

Grand  totals $551,978,157  00  $4,569,447  99 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written », ,  o^'Iav  nn  9,*H^,=''cf,°,  ^XS 

Net  premiums  received .   ^^^'ftfi'Ilo  ??  ■"^'fl^'^U  ?S 

Net  losses  paid ^R^'mn  U  ^??'2^?  ^^ 

Net  losses  incurred Hi::::::::::::::::::::::::::::::        S  i  Itfzl  n 


BONDS  AND  STOCKS  OWNED. 

^7J^—          ,  Book  value 

Government         ....     $851,253  24 

frovmce  and  municipal g2i  g37  39 

Railroad     III::::::  1,998:428  45 

Public  utilities.. 744  551  45 

Miscellaneous 893,132  40 

Stocks— ''^ ''°°'^^ $5,309,202  87 

PnWi?''t-iv- - $286,261  25 

Public  utilities... _...  102,060  00 

Miscellaneous 64  016  02 

Total  stocks $452,337  27 

Total  bonds  .and  stocks $5,761,540  14 


Par  value 
$904,0011  00 

810.0011  00 
2,220,000  00 

763.000  00 

893,000  00 


$222,500  00 
31,200  00 
60,300  00 

$314,000  00 


Market  value 

$920,330  00 

815.160  00 

2,208,000  00 
754,450  00 
902,360  00 


$5,590,000  00    $5,600,300  00 


$380,725  00 
113,424  00 
66,930  00 

$561,079  00 


$5,904,000  CO    $6,161,379  00 
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AMERICAN  ALLIANCE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  Februilry  8,  1897.) 
CHAS.  G.  SMITH,  President  GEORGE  E.  KRECH,  Secretary 

^     .    ,      .^  CAPITAL.  S2,000,000  00 

Capital  paid  up --_- $6,304,128  40 

Ledger  assets  December  31  of  previous  year 

INCOME.  $1,590,862  49 

Premiums 351,670  27 

Interest  and  rents ...-.--- 65,439  96 

Profit  on  sale  or  maturity  of  ledger  assets -  2,949  06 

Increase,  by  adjustment,  in  book  value  of  ledger  assets - 

$2,010,921  78 
Total  income 

DISBURSEMENTS.  ^^^^  ^^^  5^ 

Net  losses  paid 18,841  76 

Loss  adjustment  expenses 511,190  61 

Agents'  compensation,  including  brokerage 13,660  00 

Salaries  and  fees '2OO  00 

Rents 58,586  67 

Federal  taxes 45,621  25 

Taxes,  licenses  and  fees 2  42 

Postage,  telegraph  and  telephone,  exchange  and  express 2,500  70 

Legal  expenses j--.-:-" '  12  00 

Advertising  and  subscriptions,  printing  and  stationery 320  000  00 

Paid  stockholders  for  interest  or  dividends 2  949  06 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets . 

.  ,.  ,                 ^  -.         $1,664,130  01 

Total  disbursements _^-^=^==^ 

$6,650,920   17 
Balance 

LEDGER  ASSETS.  $4,922,034  27 

Book  value  of  bonds 1,451,944  22 

Cash  in  company's  office '  76,964  65 

Deposits  in  banks  on  interest --..-  —  ---- 199,977  03 

Agents'  balances,  business  subsequent  to  October  1,  19^6 ; 

„      ,  ,    ,               ,  .--         $6,650,920  17 

Total  ledger  assets 

Non-Ledger  Assets.  „„  ^gg  qq 

Interest ,--:--, C"i""i 1,004!795  51 

Market  value  of  bonds  and  stocks  over  book  value __J__ 

$7,729,250  68 
Gross  assets 

LIABILITIES.  ^204  Oil  00 

Net  unpaid  losses  and  claims—-. -i--,-.--: r-j", I'OOO  00 

Estimated  expenses  of  investigation  and  adjustment  ot  losses ^  767!433  41 

Estimated ^am™uXhVrVafterpa7aVirforfederal  state  and  other  taxes 80,000  00 

$2  052  444  41 

Total  liabilities,  except  capital 2000000  00 

Capital  paid  up 3!676',806  27 

Surplus  over  all  liabilities 

^      ,  $7,729,250  68 

Total 

RISKS  AND  PREMIUMS.              pj^e  risks  Premiums 

T     t          T-,          K  . -ii    109^                                                                            $1,391,840,058  00  $10,808,692  25 

In  force  December  31,  1925 949  624  893  00  7,007,333  09 

Written  or  renewed  during  year Jt^.o^i.oyo  w  '        

T„t»I=  ---  $2,334,464,951  00       $17,816,025  34 

Expi^i^d^dierminkied::::::::::::::::::::::::::::::::---.--    843,28o,7i8  oo     6,3S3,449  22 

In  force  at  end  of  year 'I'Z'^lfUl  To      ''liil'rs  II 

Deduct  amount  reinsured i,uau,/a<,ooa  oo  '        

Net  amount  in  force - -     $400,386,644  00        $3,158,846  75 

Other  than 
fire  risks  Premiums 

In  force  December  3.,  1925 - 'f^t^  oS  '6^1:420  2I 

Written  or  renewed  during  year it)j,oio,JiD  o" 

X  ,„u  $375,080,639  00         $1,336,390  79 

Expir^andiefiiiiat^::::::::::::::::::::::::::::::::::::::    130,458,907  ou       ^^-'^^ '" 

.       J     t  S'^44  621  732  00  $788,633  09 

In  force  at  end  of  year 118  609253  00  639,269  01 

Deduct  amount  reinsured ll»,bUJ,.aoo  oo  

^r  .              ^-    c  $45  012  479  00  $149,364  OS 

Net  amount  in  force - -- ♦■io,uii,'»o  "" 
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^  Onfyear  or°les?''  "'"^  ^""^  premiums-  AmouBt  covered 

^^^!^^"^"^^^'^'^^^----'~~^----":::::  mS??™ 

Advance  premiums --------I-H-IIIIIIIIIIIIIIIIIir'  2  247  063  00 

Totals $400,386,644  00 

BUSINESS  IN  CALIFORNIA  DUMNG  1926. 

Net  risks  written ec  o,?'Jo, 

Net  premiums  received  _  *°'  oA'5r   °" 

Net  losses  paid                                       '_  80,69o  86 

Net  losses  incurred                                """  40,865  91 

39,406  67 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Ti     1       1  ^ 

Government-.  _                                                              $i9??,Jf'iJn  ,.,??'■  ^'''"^ 

Province  and  munieipalV:::::: *  'Ilfi  ols  ^?  ^^'t^f'nm  ^^ 

Railroad ,  f^S'^fS  31  531,000  00 

Public  utilities--.::: illitv  fs  ^'U^-^^  "^^ 

Miscellaneous ::::::::::::::::::::       t^jll  It  tfsZ  oS 

Stock^-^^"""^' $4,922,034  27  $5,279,000  00     ' 

Railroad acoc  ^r«  ^r 

Public  utilities-.: ^lltia^  II  $645,800  00 

Bank  and  trust  company" ^^M^  °f,  ?l-000  00 

Miscellaneous-.            ^ R=o'f^^  ??  10,000  00 

652,544  44  606,150  00 

Total  stocks $1,451,944  22  $1.342,950  00     " 

Total  bonds  and  stocks $6,373,978  49  $6,621,950  00     ^ 


Premiums 

$660,721  32 

2,482,104  63 

973  86 

15,046  54 

$3,158,846  75 


Other  than  fire 

$982,684  00 

17,003  07 

3,296  43 

3,840  75 


Market  value 

$1,565,360  00 

552,770  00 

1,773,675  00 

963,750  00 

551,750  00 

$5,407,305  00 

$717,228  00 

451,598  00 

43,400  00 

759,243  00 

$1,971,469  00 

$7,378,774  00 


AMERICAN  AND  FOREIGN  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  February,  1897.) 

W.  L.  H.  SIMPSON,  President  .    v    Tjr^-cr.^. .  xt   „ 

CAPITAL.  HOFFMAN,  Secretary 

Capital  paid  up e,  nnn  nnn  nn 

Ledger  assets  December  31  of  previous  "year:::::         *^'™0'™0  00 

Increase  of  paid-up  capital  during  the  year :::::::::::::  500,000  00 

T,vT^^,,„  ' $4,468,811  05 

Premiums INCOME. 

Interest  and  rents. .  _  $963,97160 

Federal  income  tax  refunds    '":  :  ' 174,599  73 

Profit  on  sale  or  maturity  of  ledger  asse'ts"  ,,  ^24  73 

Increase,  by  adjustment,  in  book  value  of  le"d"g"e"r"£s"se"ti ^^'5^f  ^5 

1,495  07 

Total  income.  

$1,152,256  38 

Net  losses  paid DISBURSEMENTS. 

Loss  adjustment  expenses  $323,426  65 

Agents'  compensation,  including"broker"ae"e"  ^■472  58 

Agents' allowances ^ 174,596  39 

Field  supervisory  expenses  657  99 

balaries  and  fees-.  8,436  45 

Rents 11  24,730  59 

Furniture  and  fixtures 5,36168 

Maps,  including  corrections.  70  23 

Inspections  and  surveys  530  90 

Federal  taxes 11,305  54 

Taxes,  licenses  and  fees.  "'" 33,052  85 

Postage,  telegraph  and  teleph"one","exch"a"nge"a"n"d""e"x^"ress" ^0,490  82 

Legal  expenses _  ou^e  <iuu  express 2,197  33 

Advertising  and  su"bscriptions","pd"nting"a'nd"stati'onerv" ^-^^  71 

Agents' balances  charged  off  b  auu  siauonery __  9,308  50 

Auditing  accounts """  72  86 

Loss  in  foreign  exchange.:  1,481  31 

^:ilIt7LT4:zr''°'''  °"  ^^civ^ri^on-^^sGr^nce:::::::::::::::::::::::::         Ifil  II 

Paid  stockholclers  for  interest  or  dividends""" 5,757  73 

Loss  on  sale  or  maturity  of  ledger  assets  625,000  00 

Decrease,  by  adjustment,  in  book  value  "ofTedgira's^ets" .^io  nt 

~"  u,UHJ    Oo 

Total  disbursements — 

-  $1,267,182  98 

Balance =^=^=:=== 

- ..-•.-.  $4,353,884  45 


FIRE    AND    FIRK    AND    MARINE. 
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LEDGER  ASSETS. 
Book  value  of  real  estate - 

Hook  vuhii-  of  hoiulH  ttiul  RtockB ■ 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest ----^TVL"  V"i"noi 

Agents'  balances,  business  subsequent  to  October  1,  l»/0.-.-. 
Aur-nts'  balances,  businiss  written  prior  to  October  I,  1920..., 
Reinsurance  rocovernblo  on  losses  paid -■ 


Total  ledger  assets. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILrriES. 

Net  unpaid  losses  and  claims -,--;.- ";"i 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due.-.....---. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Reinsurance  on  paid  losses 


Total  liabilities,  except  capital - -- - 

Capitalpaidup 

Surplus  over  all  liabilities — - 

Total - 

RISKS  AND  PREMIUMS.  pi„  ^jskg 

In  force  December  31,  1925 - *l<[fi^'?«l  m 

Written  or  renewed  during  year - m.^xj^.-at  w 

Totals  $111,312,548  00 

Expired  and  terminated." 36,327,099  00 


In  force  at  end  of  year. 


$74,985,449  00 

Deduct  amount  reinsured za.tjji-i.toa  uu 

Net  amount  in  force -       »51,160,6W  00 

Other  than 
fire  risks 

In  force  December  31.  1925 'rl'S'i''?-'^  no 

Written  or  renewed  during  year - -       -"'■'■^'■"•J  "" 

T^jjj^lg  $286,805,005  00 

Expired  and  teVminited:::::::::"""!! 250,428,S42  00 

In  force  at  end  of  year. -       •^•£IJ.\5?  SS 

Deduct  amount  reinsured i,uu-,w*  viu 

Net  amount  in  force $.35,373,859  00 

Recapitulation  of  fire  risks  and  premiums—  ■'^^^^"ri'ii'iSiT'i^! 

One  year  or  less... - •.l-'o-o  l.,.,  .^i 

More  than  one  and  not  over  five  years •^?'«5  no 

Over  five  years 901. Ja~  00 

Totals -       »51, 100,684  00 

BUSINESS  IN  CALIFORNIA  DURING  1M6. 


Net  risks  written.. 

Net  premiums  received. 

Net  losses  paid .... 

Net  losses  mcurred 


Bomls— 

CJovernment 

Province  and  municipal.. 

Railroad 

I'ulilii'  (itilitios 

M  iscellaneoua 


Total  bomls.. 
Stocks— 

Railroad 

I'ulilic  utilities. 


BONDS  AND  STOCKS  OWNED. 
Book  value 
$1,6;J0,1S4  22 
510,793  77 

.   .  769,1M7  31 

...  159,772  37 

209,941   16 


Par  value 
$l,tU2,.V»()  Otl 
.IOO.I.'k.  IK) 
770,500  00 
153,000  00 
209.0tlO  00 


$160,000  00 

3,M8.425  95 

1,200  91 

230,291    11 

58,359  93 

24,fi3,">  68 

30,970  87 

$4,353,884  45 


33,898  98 


$4,387,783  43 
91,232  48 


$4,296,550  95 


$454,507  58 
5,974  00 
390,088  64 
4,279  00 
57,933  00 
30,926  10 

$943,708  32 
1,000.000  00 
2,352.842  63 

$4,296,550  95 


Premiums 
$337,320  38 
469,020  44 

$806,940  82 
267.224  56 

$5.39.716  26 
192.237   13 

$347,479  13 


Premiums 
$1S2,305   14 
583,541   55 

$765..'i46  69 
577,148  31 

$188,098  3S 
1.243  39 

$1S7.4.>4  99 

Prcmiun»B 
$89,355  00 
248,148  71 
9.975  42 

$347,479   13 


Other  than  fire 

$364,561,780  00 

60.679  S« 

15.600  65 

37.010  68 


Market  valu<> 
$l,ii.V.i,4W  ») 
,'>»VS.>.IIS  15 
7tW..I>tiO  00 
15S,4:i0  00 
211,670  00 


$3,280,638  83         $3,245,155  00         $3,303,408  15 


Total  slocks 

Total  bonds  and  Blocks. 


$555,009  32 
12,777  80 


$567,787  12 


$340,200  00 
12,000  00 


$358,200  00 


$400,181  00 
18.240  00 


$478,421  00 


$3,848,425  95        $3.QU3.3&5  00        $3,781,839  15 
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AMERICAN  CENTRAL  INSURANCE  COMPANY. 
Saint  Louis,  Missouri. 

(Commenced  business  February,  1853.) 

B.  G.  CHAPMAN,  Jr.,  President  D.  E.  MONROE,  Secretary 

„     .,  ,      . .  CAPITAL. 

Capital  paid  up $1000  000  00 

Ledger  assets  December  31  of  previous  year 1111-1111111111 '....'  $8  763  421  88 

_  INCOME. 

KeTandr^it-s:::::: ^H7til^^li 

Refund  federal  tax " oo'tls  fn 

Borrowed  money im'nm  m 

Agents' balances  previously  charged  off  oqn  ifi 

Profit  on  sale  or  maturity  of  ledger  assets "                                                                              9  432  55 


Total  income. 


85,927,681  37 


-.,  ,  ,  . ,  DISBtTRSEMENTS. 

Net  losses  paid fto  077  7qr  ks 

Loss  adjustment  expenses '_  121  4Sn  n^ 

Agents' compensation,  including  brokerage  1  ^fii'mo  ^1 

Agents' allowances '_  ^^1  fi^q  tk 

Field  supervisory  expenses 227941  nn 

Salaries  and  fees oo4'oc3  oc 

Rents __                           227,263  35 

Furmtu're'and"fixtures""IIIIIIIIIIIIIIII                                                   ^y'son  47 

Maps,  including  corrections ifi'494  04 

Inspections  and  surveys .  iiRiannr 

Federal  taxes ...  tim  ?s 

Taxes,  licenses  and  fees 901066  66 

Postage,  telegraph  and  telephone,  exchange  and  express  ~l'i'7fi4  n9 

Legal  expenses '_ 5456  95 

Advertising  and  subscriptions,  printing  and  stationery  fiq'99i   is 

Agents' balances  charged  off . .                     .                                              "            9  ofa  no 

Auditors' fees IIII            _                                      " ""  3437  92 

Paid  stockholders  tor  interest  or  dividends I                         "                           lOo'onn  00 

Loss  on  sale  or  maturity  of  ledger  assets '_'"_   "    '  1979  86 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets                                         '"  1*612  74 

Borrowed  money  repaid _  Tnn'nnn  nn 

Interest  on  borrowed  money -'--' -"111111" llll -III" III"  11' II' 575  00 

Total  disbursements... $5,653,812  30 


Balance. 


$9,037,290  95 


„     ,       ,        ,  ^      ,         ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks.  it  <i7n  oro  no 

Cash  in  company's  office I  3fi  ^47  tX 

Deposits  in  banks  on  interest "     "  448116  63 

Agents'  balances,  business  subsequent  to  October  1,  1926"!          I                         "  1  058'211   55 

Ascnts' balances,  business  prior  to  October  1,  1926               __          _  '     Q'n^9  S9 

Bills  receivable,  taken  for  fire  risks 76325  81 

Bills  receivable,  taken  for  risks  other  than  fire  risks           "  ctq'noo  01 

Advances  to  field  men '_'_l  929  28 

Reinsurance  recoverable  on  paid  losses llllllllllllllllllllllllll"  4  162  61 

Total  ledger  assets $9,037,290  95 

Non-Ledger  Assets. 

Interest 112  26^  7^ 

Market  value  of  real  estate  over  book  value IIIIIIIIIIIIIIIIII  379643  52 

Gross  assets «g  529  log  22 

Deduct  assets  not  admitted 11111111           I  '  32222  43 

Admitted  assets $9  496  975  79 

LIABILITIES. 

Net  unpaid  losses  and  claims $713  671  S7 

Estimated  expenses  of  investigation  and  adjustment  of  losses  13582  43 

Unearned  premiums 5310220  35 

Dividends  declared  and  unpaid  to  stockholders lllllllllllllll  '        '955  go 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1111111111111111  8  971  83 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  iiiea.'-lll -lllllll'  200000  00 

Contingent  commissions  or  other  charges  due I.I   "  30000  00 

Total  liabilities,  except  capital jg  oyg  yQ.>  4g 

Capital  paid  up                       .IIIIIIIIIIIIIIIIIIIII  lioOoloOO  00 

burplus  over  all  liabilities 2  220  273  33 

'^°*^' - $9,496,975  79 


FIRE   AND    FIRE   AND   MARINE. 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31.  1925 $1,168,022,556  00 

Written  or  renewed  during  year »^»,o^/,o.28  uu 

Totals. $2,047,550,384  00 

Expired  and  terminated 804,336,555  00 

In  force  at  end  of  year $1,243,213,829  00 

Deduct  amount  reinsured 307,860,600  00 

Net  amount  in  force --     $935,353,229  00 

Other  than 
fire  risks 

In  force  December  31,  1925 *oI-'?^c'J--  m 

Written  or  renewed  during  year 21o,448,2oo  00 

Totals $490,719,394  00 

Expired  and  terminated 171,648,504  00 

In  force  at  end  of  year - $319,070,890  00 

Deduct  amount  reinsured 46,644,942  00 

Net  amount  in  force $272,425,948  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $276, .547,631  00 

More  than  one  and  not  over  five  years 657,929,846  00 

Over  five  years 485,688  00 

Advance  premiums 390,064  00 

Totals $935,353,229  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written --       $20,140,22.3  00 

Net  premiums  received ^52'^i:    ; 

Net  losses  paid ^5"'?,?  ',? 

Net  losses  incurred 179, .533  82 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                          Book  value  Par  value 

Government $331,330  96  $333,650  00 

State,  province,  county  and  municipal 672,933  98  682,246  67 

Railroads                                     4,.531,049  66  5,021,600  00 

Public  utiUtie'sV... 990,890  24  1,012.000  CO 

Miscellaneous 486,717  44  503,000  00 

Total  bonds $7,012,922  28  $7,552,496  67 

Stocks — 

Railroads $155,379  74  Slfi2,.300  00 

Bank  and  trust  company 164,495  00  61,700  00 

Miscellaneous 38,065  00  40,500  00 

Total  stocks $357.939  74  $264,500  00 

Total  bond.s  and  stocks $7,370,862  02         $7,816,996  67 
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Premiums 
$11,386,265  67 
8,040,626  29 

$19,426,891  96 
7,704,019  00 

$11,722,872  96 
3.080,858  47 

$8,642,014  49 


Premiums 

$1,273,729  88 

1,060,279  07 

$2,334.(K)S  95 
949,942  60 

$1,384,066  35 
138.817  56 

$1,245,248  79 

Premiums 

$2,309,922   18 

6,319,364   10 

7,768  58 

4,959  73 

$8,642,014  49 


Other  than  fire 

$12,815,484  00 

94,.536  73 

42,203  43 

49,485  24 


Market  value 

$339,436  50 

679,313  54 

4.867,431   50 

1,029,130  00 

482,570  00 

$7,397,881  54 

$145,744  00 
171,335  00 
35.545  00 

$352,624  00 

$7.7.50..505  .54 


THE  AMERICAN  DRUGGISTS'  FIRE  INSURANCE  COMPANY. 
Cincinnati,  Ohio. 

(Commenced  business  January,  1907.) 
CHA.S.  H.  AVERY,  President  FRANK  H.  FREERICKS,  SocroUry 

CAPITAL. 

Capital  paid  up $500,000  00  r.,onii<- 

Lcdgor  a.ssrts  December  31  of  previous  year $l,o-3,0ll  8< 

INCOME. 

Premiums.... *^^-?»l^  i^ 

Interest  and  rents... 'In  S 

Stock  transfer  fees ■"  ^^ 

Iiurcasc,  by  adjustnu^nt,  in  book  value  of  lodger  aaacta i,J<9  oa 

Total  income $464,331  36 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Premium  on  life  insurance  of  secretary  for  benefit  of  company. 

Real  estateexpenses 

Paid  stockholders  for  interest  or  dividends 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


$141,604  97 

4,761   32 

35,128  52 

407  84 

19,995  16 

43,701  82 

3,037  00 

456  60 

5,182  04 

12,021  84 

22,738  22 

2,304  71 

99  38 

17,370  62 

1,211  88 

2,657  39 

60,000  00 

1,581  92 

$374,261  23 


Balance $1,613,082  00 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  on  interest __' 

Agents'  balances,  business  subsequent  to  October  1 ,  1926 

Reinsurance  due  from  Merchants  Fire  Assurance  Corporation  of  New  York  City. 


$52,115  46 

1,463,809  02 

6,192  80 

18,188  58 

69,557   10 

3,219  04 


Total  ledger  assets $1,613,082  00 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


14,7,33  41 
35,735  98 


Gross  assets $1,663,551  39 

LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  i  n vestigation  and  adj  ustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due IIII 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes /.'...III 

Estimated  return  premium  on  profit  sharing  policies  in  Washington  and  Iowa 

Total  liabilities,  except  capital 

Capital  paid  up "    "^ 

Surplus  over  all  liabilities 


$13,832  23 

300  00 

219,208  12 

2,428  04 

28,685  64 

.     3,500  00 

.  $267,954  03 

500,000  00 

.  895,597  36 

Total $1,663,551  39 


RISKS  AND  PREMIUMS.  pj^.^  ^.^^^ 

In  force  December  31,  1925 $57  919  3x2  00 

Written  or  renewed  during  year '628881  41 

Totals 

Expired  and  terminated 


$120,807,453  00 

57,973,788  00 

In  force  at  end  of  year $62,833,665  00 

Deduct  amount  reinsured ^ 19,672,723  00 


Net  amount  in  force $43,160,942  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $39,854,224  00 

More  than  one  and  not  over  five  years 3,306,718  00 


Totals $43,160,942  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Bonds — 

Government 

Province  and  municipal. 
Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 

$928,087  64 

237,195  25 

259,023  63 


Total  bonds. 
Stocks — 

Railroad 


$1,424,306  52 
39,502  50 


Par  value 

$939,000  00 

229,000  00 

255,000  00 

$1,423,000  00 

31,000  00 


Premiums 
$591,688  47 
622,079  91 

$1,213,768  38 
576,091  62 

$637,676  76 
203,694  16 

$433,982  60 

Premiums 
$385,095  44 
48,887   16 

$433,982  60 

Fire 

$1,681,329  00 

22,172  98 

5,435  94 

5,161  20 


Market  value 

$968,870  00 

236,385  00 

259,150  00 

$1,464,405  00 

35,140  00 


Total  bonds  and  stocks. 


$1,463,809  02         $1,454,000  00         $1,499,545  00 
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AMERICAN  EAGLE  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commencprl  business,  August,  1915.) 

PAUL  L.  HAID,  President  WM.  E.  LAMM,  Jr.,  Secretary 

CAPITAL. 

Pinitil  na-,1  uii  $1,000,000  00 

Ledger  assets  December  31  of  previous  year *y,/»-i,u.oj  ni 

INCOME. 

T,        •                                                                                                                                                     .  $7,217,162  58 

Premiums ^    452  044  87 

Interest  and  rents '.,„o  oi 

Agents'  balances  previously  charged  off ^"°  j'* 

Profit  on  sale  or  maturity  of  ledger  assets.,   . ■jna'aTn  no 

Increase,  by  adjustment,  in  book  value  of  ledger  assets oua,B<u  uu 

Totalincome $17,854,239  60 

DISBURSEMENTS.  „    .,.,  o. 

T.T  X 1                -A  $3,573,177  84 

Net  losses  paid 129  .568  90 

Lo.ss  adjustment  expenses t.„'U..    „„ 

Agents'  compensation,  including  brokerage 150  81 

Agents'  allowances 248649  04 

Field  supervisory  expenses 334977   50 

Salaries  and  fees gg|gj4  \q 

Kents --  10  53''  26 

Furniture  and  fixtures 9'409  74 

Maps,  including  corrections 156'613  89 

Inspections  and  surveys "    '      .  gg 

Federal  taxes . 182  321  73 

Taxes,  licenses  and  fees o^Vts  7S 

Postage,  telegraph  and  telephone,  exchange  and  express 2^7%  40 

Legal  expenses 7!^''^qT70 

Advertising  and  subscriptions,  printing  and  stationery 3  366  6'> 

Agents'  balances  charged  off 'g-y  y^ 

Investment  expenses ,,„  ^.^.r,  r,n 

Paid  stockholders  for  interest  or  dividends 4  635  00 

Loss  on  sale  or  maturity  of  ledger  assets in'^'iq'i    no 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets iuj,iai 

Total  disbursements $6,615,433  67 

Balance $11,238.805  93 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks *i  030  153  11 

Deposits  in  banks  on  interest 'qqr.'7l4  '^6 

Agents'  balances,  business  subsequent  to  October  1 ,  1926 ^Vqi  4   17 

Agents'  balances,  business  prior  to  October  1,  1926 '079  92 

Bills  receivable,  taken  for  fire  risks ,  ,-  or, 

Bills  receivable,  taken  for  risks  other  than  fire  risks -A  m 

Amount  recoverable  for  reinsurance  on  paid  losses " 

.„  .  ,  1   J               4  $11,238,805  93 

Total  ledger  assets «.ii,-uu, 

Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value. 

r,                .                                                                                                                        ..  $11,318,963  19 

Gross  assets ■3!;i?4   ^s 

Deduct  assets  not  admitted 00.  ut  00 


T  ..        4  -  41,234  01 

interest — "^S  Q'>*^  25 


Admitted  assets 

LIABILITIES. 


$11,283,828  61 


^,  ,            -J  ,                 1    1   •  $884,885  96 

Net  unpaid  losses  and  claims .,.,  ^oc  no 

Estimated  expenses  of  investigation  and  adjustment  of  losses ^  407^39  03 

Unearned  premiums '     5'5oo  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due------- i9.%'nnn  no 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 47'607  17 

Contingent  commissions  or  other  charges  due SO'oOO  00 

Reserve  for  contingencies 300  000  00 

Reserve  for  market  fluctuation  in  securities ; 

Total  liabilities,  except  capital 1  000  000  00 

Capital  paid  up o^SO'.SeO  43 

Surplus  over  all  liabilities ^__ 

Total -- -—  811.283.828  61 


€6  REPORT    OF   INSURANCE    COMMISSIONER. 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1925 $2,138,721,757  00 

Written  or  renewed  during  year 944,587,222  00 

Totals $3,083,308,979  00 

Expired  and  terminated 1,186,855,088  00 

In  force  at  end  of  year $1,896,453,891  00 

Deduct  amount  reinsured 753,175,963  00 

Net  amount  in  force $1,143,277,928  00 

Other  than 
fire  risks 

In  force  December  31,  1925 $450,318,687  00 

Written  or  renewed  during  year 733,797,249  00 

Totals •- $1,184,115,936  00 

Expired  and  terminated 875,526,694  00 

In  force  at  end  of  year $308,589,242  00 

Deduct  amount  reinsured 101,583,675  00 

Net  amount  in  force $207,005,567  00 

Recapitulation  of  fire  risks  and  premiums^  Amount  covered 

One  year  or  less _.  $305,755,025  00 

More  than  one  and  not  over  five  years 833,095,744  00 

Over  five  years 2,888,873  00 

Advance  premiums 1,538,286  00 

Totals $1,143,277,928  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $19,312,513  00 

Net  premiums  received 198,523  22 

Net  losses  paid 87,061  66 

Net  losses  incurred 91,326  20 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government $1,922,750  00  $1,875,000  00 

Province  and  municipal 204,050  00  205,000  00 

Railroad 355,900  00  362,000  00 

Public  utilities 99,000  00  100,000  00 

Miscellaneous 1,206,650  00  1,183,000  00 

Total  bonds $3,788,350  00  $3,725,000  00 

Stocks — 

Railroad $1,552,300  00  $1,055,000  00 

Public  utilities 273,900  00  195,000  00 

Bank  and  trust  company 316,500  00  75,000  00 

Miscellaneous 3,244,965  00  1,869,000  00 

Total  stocks $5,387,665  00         $3,194,000  00 

Total  bonds  and  stocks. $9,176,015  00         $6,919,000  00 


Premiums 
$19,514,895  55 
8,419,286  05 

$27,934,181   60 
11,139,901  60 

$16,794,280  00 
6,447,134  20 

$10,347,145  80 


Premiums 

$2,893,249  38 

1,613,364  80 

$4,506,614   18 
2,461,957  97 

$2,044,656  21 
385,418  16 

$1,659,238  05 

Premiums 

$2,652,361  38 

7,640,434  40 

41,331   17 

13,018  85 

$10,347,145  80 


Other  than  fire 

$18,189,812  00 

55,166  13 

37,314  37 

36,408  41 


Market  value 

$1,922,750  00 

204,050  00 

355,900  00 

99,000  00 

1,206,650  00 

$3,788,350  00 

$1,562,150  00 

276,962  50 

319,875  00 

3,267,600  75 

$5,426,588  25 

$9,214,938  25 


AMERICAN  EQUITABLE  ASSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  April  12,  1918.) 

R,  A.  CORROON,  President  P.  A.  COSGROVE,  Secretary 

CAPITAL. 

Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $4,230,473  71 

Increase  of  paid-up  capital  during  year 200,000  00 

$4,430,473  71 

INCOME. 

Premiums $2,404,899  39 

Interest  and  rents.. 143,161  46 

Assets  of  Anchor  Insurance  Company 1,656,296  88 

Increase  iu  liabilities  on  account  of  reinsurance  treaties 92,967  71 

Borrowed  money 440,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 232,815  75 

Total  income $4,970,141  19 
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DISBXTRSEMENTS. 

Net  loeses  i>aid 

Loss  adiostment  expenses 

Administration  and  acquisition  espense 

Salaries  and  fees 

Iltepections  and  surveys 

Taxes,  licenses  and  fees 

Poetage.  telegraph  and  telephone,  exchange  and  expressa 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Transfer  from  sorplua  to  capital  account 

Interest  paid  on  funds  held  under  reinsurance  treaties 

Investment  expenses 

Anciior  Insurance  Company  liabilities 

Sundry  expense 

Paid  stockholders  for  interest  or  dividends 

Decrease  in  liabilitiea  on  account  of  reinsurance  treaties 

Loss  on  sale  or  maturity  of  ledger  assets 

Borrowed  money  repaid 

Interest  on  borrowed  monev 


Total  disbursements- 
Balance 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Agents'  balances,  business  prior  to  October  I,  1926 

Bais  receivable,  taken  for  fire  risks 

Fund  deposited  under  reinsurance  treaties 

Deposit  with  Philadelphia  Fire  Underwriter's  Association 

Furniture  and  fixtures 

Accounts  receivable 


Total  ledger  asscts- 


Non-Ledg^  Assets. 
Interest 

Reinsurance  due  on  paid  losses 

Excess  of  actiial  rate  of  exchange  over  rate  of  exI^hangs  used  in.  ledger 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 


LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

Estimated  amount  hereafter  payable  for  federaL  state  and  other  1 

Funds  held  under  reinsurance  treaties 

liabilities  of  Anchor  Insurance  Company 

Reinsurance  on  paid  losses  due  from  other  companies 

Total  liabilities,  except  capita] 

Capital  paid  up 

Surplus  over  all  liabilities 


Total- 


RISKS  AND  PREJdXTBCS.  j-^^^  ,^^ 

In  force  December  31.  1925 JS26.072.S51  00 

Written  or  renewed  during  year 9OT.96O.02S  OO 

Excess  of  original  premiums  over  reinsurance 

Totals S1.7*i.032.9TV  LX1 

Expired  and  terminated (>79.6Ji>.46o  OO 


In  force  at  end  of  year $1.0o4.374.514  l» 

Deduct  amount  reinsured 63o.o>i5.frtS  00 

Net  amount  in  force $41S.rS!>,S66  C» 

Other  tbian 
fire  risfcs 

In  force  December  31,  1925... SJS.oCCJMS  00 

Written  or  renewed  during  j-ear 70,734.27V  *> 

Excess  of  original  premiums  over  reinsurance 

Totals «33,236.5ar  00 

Expired  and  terminated 44.564,589  01^ 

In  force  at  end  of  \-ear  - --- $7S,37l.9!S5  W 

Deduct  amount  reinsured 46.0i5S.a65  vW 

Net  amount  in  force *ajS3,723  CO 
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5514.712 

50 
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66 
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o> 
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22 
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44 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $137,038,450  00 

More  than  one  and  not  over  five  years 280,870,912  00 

Over  five  years 726.746  00 

Advance  premiums 152.758  00 

Totals $418,788,866  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $13,069,549  00 

Net  premiums  received 158.911  57 

Net  losses  paid 34,150   13 

Net  losses  incurred 48,212  13 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                          Book  value  Par  value 

Government $304,981   33  .$300,000  00 

Railroad J .33,932  50  .30,000  00 

Public  utilities 10,565  91  10,000  00 

MisceUaneous 158,631  25  157,000  00 

Total  bonds $508,110  99  $497,000  00 

Stocks — 

Railroad 8208,250  00  $1.55,000  00 

Public  utilities 632,207  51  155,500  00 

Bank  and  trust  company 162,414  98  62,500  00 

Miscellaneous 2,984,148  86  534,750  00 

Totalstocks $3,987,021   35  $907,750  00 

Total  bonds  and  stocks $4,495,132  34  $1,404,750  00 


Premiums 

$1,198,728  85 

2,593,950  04 

11,971  60 

1,558  38 

$3,806,208  87 


Other  than  fire 

$454,642  00 

7.224  80 

95.767  40 

108,188  40 


Market  value 

$305,500  00 

36,200  00 

11,000  00 

158,650  00 

$511,350  00 

$212,.50O  00 

614,885  00 

171.800  00 

2.461,858  15 

$3,461,043  15 


THE  AMERICAN  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Commenced  business  April  1,  1846.) 

0.  W.  BAILEY,  President  F.  HOADLEY,  Secretary 

CAPITAL. 

Capital  paid  up $4,000,000  00 

Ledger  assets  December  31  of  previous  year $23,255,225  90 

Increase  of  paid-up  capital  during  the  year 500,000  00 


INCOME. 

Premiums 

Interestand  rents 

Paid  on  surplus 

Sale  of  forefeited  rights  to  subscribe  for  new  stock 

Call  loan 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets.  _. 


Total  income. 


DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents, 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses,  excluding  legal  expenses  on  losses 

Advertising  and  subscriptions,  printing  and  stationery,.. 

Agents'  balances  charged  off 

Auditing. 


Newark  community  chest 

Call  loan 

Real  estate  expenses , 

Paid  stockholders  for  interest  or  dividends 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 
I  n vestment  expenses 


Total  disbursements. 


$23,755,225 

90 

$14,008,871 

37 

977,225 

91 

500,000 

00 

4,000 

00 

500,000  00 

338 

.57 

54,363 

60 

8,482 

14 

$16,053,282 

25 

$6,699,445 

67 

287,127 

17 

3.265„524 

47 

21,802 

16 

4.59,.548 

42 

841,241 

84 

122,486 

41 

38,712 

24 

28,493 

08 

337,239 

63 

1,616 

78 

406,845 

00 

51,220 

56 

5,005 

IS 

170,.588 

20 

9,273 

92 

9,985 

63 

3,000 

00 

500,000 

00 

71,726 

82 

725,000  00 

14,706 

36 

979 

73 

$14,071,569 

27 

$25,736,938  88 
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LEDGER  ASSETS. 

Book  value  of  real  estate  _ - 

Mortsase  loans  on  real  estate    .  _ - 

Book  value  of  bonds  and  stocks.-- 

Cash  in  fompany'sotfiee-. ■ 

Deposits  in  bunks  not  on  interest ■ 

Deposits  i n  banks  on  i nterest -  -  -  -  j," " "  I,- 1'," ' iooR 

Asents'  balances,  busuuRS  subsequent  to  October  1,  IVM.... 

Agents'  balances,  buMoess  prior  to  October  1,  19-Jt5 --- 

Bills  receivable,  taken  for  fire  risks 

K einsurance  recoverable,  western  department 

Reinsurance  recoverable,  eastern  department 

Miscellaneous  accounts  receivable .  - -  --;--.--- "  " 

BaTance  due  from  American  Foreign  Insurance  Association... 


Total  ledger  assets. 


Non-Ledger  Assets. 


M  a  rkH  value  of  "bonds  and  stocks  o  veVbook  value .  - 
Reinsurance  recoverable  on  paid  losses 


Gross  assets —  -- 

Deduct  assets  not  admitted - 


Admitted  assets - 


LIABILITIES. 


g^mXrlxl^nscTolSigationandadiustmentof  losses.:::::::: 

Unearned  premiums.-. — ;",  v  iV™ 

Dividends  declared  and  unpaid  to  stockholders 

i^;^^-;i!^ouS=a^::K;M  st^Vnd-otherWs. 
Special  reserve  fund : 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


$1,000,(KX)  00 

2,01.1,59.5  00 

17.9.78,162  83 

.•1,725  47 

128.013  11 

1,516.663  85 

2,;«m.7K4  79 

6:5,298  72 

im.-,.S()l  83 

lfi,H97  .58 

20.358  00 

2,500  00 

41,137  70 

$2.'.,736,938  88 


1,53,860  86 

400,7.50  76 

36,807  51 

$26,328,3.58  01 
291.H33  87 

$26.036..524   14 


$2,122,397  91 

70.000  00 

14,.569,7fX)  .".6 

200,000  00 

15,000  00 

290.rHX)  00 

20,(K)0  OO 

45.704  96 

300.000  00 

$17,632,803  43 
4,00().l>00  00 
4,403,720  71 

$26,036,,524  14 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925---    

Written  or  renewed  during  year 

Totals 

Expired  and  terminated - 

$2,822,996,479  00 

In  force  at  end  of  year 521,887,715  00 

Deduct  amount  reinsured --T.-rrr-,--: 


Fire  risks 
S2,.506,.599,266  00 
1.962,094.305  00 

$4,468,693,571  00 
1.645,697,092  00 


Premiums 

$24,631,791  04 

17,932,422  01 

$42,564,213  05 
15,421,088  01 


Net  amount  in  forcC- 


In  force  December  31,  1925 

Written  or  renewed  during  year- 


$2,301,108,764  00       $22,070,509  67 


Other  than 

fire  risks 

5982,649,315  00 

1,013,463,005  00 

$1,996,112,320  00 
886,440,008  00 


Totals ..-  —  --- 

Expired  and  terminated 

J     ,  "      ■   ;=  ..  $1,109,672,312  00 

In  force  at  end  of  year 142,022,926  00 

Deduct  amount  reinsured .- 


Premiums 

$5,179.,582  .59 

4,4.50,986  85 

$9,630„569  44 
4.146.028  47 

$5.4S:}.940  97 
499.261  94 


Net  amount  in  force. 


$967,649,386  00         $4,9M,679  03 


Recapitulation  of  fire  risks  and  premiums- 
One  vear  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 

,\d vance  premiums - 


Amount  covered 

$.569. 104.4 11   tM) 

1  729,720.979  00 

1.807,870  00 

475,.504  00 


Premiums 

$5.10.-,.;VJS  60 

16,94 J.4 19  S6 

l.>i.o06  06 

4.195   15 


Totals 


BUSINESS  IN  CALIFORNIA  DURING   1926. 


:.,301.10.S,764  00       $22.070..-.l>'.'  6: 


Fir 


Net  risk.s  written.. 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred ^^- 


$;V1.0..7.611  00 
409.41.5  16 
2.53.133  79 
259.541    12 


Other  tt 
$15,707 
13^  - 


70  REPORT    OF   INSURANCE    COMMISSIONER. 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                          Book  value  Par  value  Market  value 

Government $4,IS01,452  S3  St, 845,000  00  $5,128,200  00 

Province  and  municipal 1,065,879  43  1,063,000  00  1,068,830  00 

Railroad 1,509,778  50  1,429,000  00  1,480,270  00 

Public  utilities 2,453,272  42  2,436,000  00  2,371,020  00 

Miscellaneous 1,426,511  75  1,390,000  00  1,461,000  00 


Total  bonds. Sll,316,894  93  $11,163,000  00  $11,509,320  00 

Stocks — 

Railroad $.3,393,607  85  $2,385,800  00  $3,304,522  00 

Public  utilities 598,073  25  500,000  00  681,000  00 

Miscellaneous 2,647,586  80  1,595,825  00  2,862,071  59 


Totalstocks $6,639,267  90         $4,481,625  00         $6,847,593  59 


Total  bonds  and  stocks $17,956,162  83       $15,644,625  00       $18,356,913  59 


THE  AMERICAN  NATIONAL  FIRE  INSURANCE  COMPANY. 
Columbus,  Ohio. 

(Commenced  business  November  28,  1916.) 

CHARLES  G.  SMITH,  President  GEO.  E.  KRECH,  Secretary 

CAPITAL. 

Capital  paid  up $.500,000  00 

Ledger  assets  nccember  31  of  previous  year $1,079,418  35 

INCOME. 

Premiums      $590,681  92 

Interest  and  rents 52  76,3  .34 

.Vceiits'  balances  previously  charged  off ~'l()4   10 

Profit  on  sale  or  maturity  of  ledger  assets 1,785  00 

Total  income $645,334  36 

DISBURSEMENTS. 

Net  losses  paid $246,409  36 

Loss  ad j ustn len t  expenses sieiS  88 

Agents'  compensation,  including  brokerage 13oio61  24 

Agents'  allowances 1288  81 

Field  supervisory  expenses IIIII  25099  83 

Salaries  and  fees ""  47714  71 

Rents _  6792  91 

Furniture  and  fixtures IIIIIIII  1499  19 

Maps,  including  corrections IIIIIIIII  4^200  33 

Inspections  and  surveys IIIIIIIIII  14004  32 

Taxes,  licen.scs  and  fees 12  789  38 

Postage,  telcKraph  and  telephone,  exchange  and  express I.IIIIII   I"  4  775  18 

Legal  expen.sis '390  ^j 

Advertising  and  subscriptions,  printing  and  stationery IIII  9  536  50 

Agents'  balanics  charged  off '453  29 

Donations IIIIIIIIIIIIIII  160  00 

Lose  on  sale  or  maturity  of  ledger  assets IIIIIIIIIIIIIIIIII  5,052  25 

Total  disbursements $518,843  59 

^•■''""'^e $1,205,909  12 

LEDGER  ASSETS. 

Mortsase  loans  on  real  estate ,. _ $10  000  00 

Book  value  of  bonds  and  stocks 111111111111111111   "  1  111460  38 

Cash  in  company's  oflice IIIIIIIIIIII  '     2  806  72 

Deposit*  in  banks  not  on  interest IIIIIII  1745  40 

AgenU|  balanicM,  business  subsequent  to  October  1,  192611111111111" 76640  01 

Agents' balaiicis.  business  prior  to  October  1,  1926 '  1284  76 

KanHns  impounded  premiums IIIIIIIIIII  1771   85 

Pliiliulclphia  I'ire  I'nderwrifers' Association. ..I"I"""II"""I""""IIII"I  200  00 

Total  lodgcrnssofa __ $1,205,909  12 

Non-Ledger  Assets. 

Intorent 4  112  00 

Market  value  i>r  bonds  iind  stocks  over  book  value                  l>7  010  6'' 

Reinsurance  recoverable  on  paid  losses IIIIIIIIIIIIIIIIIIIIIIIII!!  dMM  1)4 

Gross  aiwcts si  9«-un'>  77 

Deduct  assets  not  admitted """""II"""""!""""!""  S^OSO  61 

Admitted  osseU $1,280,346  16 


FIRE   AND   FIRE    AND   MARINE. 


71 


LIABILITIES. 


Net  amount  of  unpaid  losses  and  claims.   -_-. ;--(-,-'--- 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 


Unearned  premiums , 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up _- 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS.  ^.       .  , 

Fire  risks 

^  ,       „i    ,Q„-  $182,278,413  00 

In  force  December  ^1,  ly^o 1S4Q74.490  00 


Written  or  renewed  during  year. 


184,974,490  00 


$367,252,903  00 
117,495,498  00 


Totals.--- 

Expired  and  terminated 

^        ,     ,    „„,  $249,757,405  00 

In  force  at  end  of  year 167,627,890  00 

Deduct  amount  reinsured 

„                 ^  .    t  --.       $82,129,515  00 

Net  amount  in  force 

Other  than 
fire  risks 

,     ,  ^  ,        „,    ,Q„-  $34,983,194  00 

In  force  December  31,  19^& -  40  814  576  00 

Written  or  renewed  during  year '        

$85,797,770  00 
21,218,473  00 


Totals 

Expired  and  terminated 

,        ,     t       „,  $64,579,297  00 

In  force  at  end  ot  year 31750  327  00 

Deduct  amount  reinsured ' . 

$32,828,970  00 

Amount  covered 
$42,710,580  00 


Net  amount  in  force 
Recapitulation  of  fire  risks  and  premiums 


One  year  or  less 39'299'431  00 

More  than  one  and  not  over  five  years 'll0,004  00 


Over  five  years 
Advance  premiums 


9,500  00 


Totals- 


$82,129,515  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written . - 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


Bonds — • 

Government 

Stocks — 

Railroad 

Public  utilities- 
Miscellaneous  - 

Total  stocks - 


BONDS  AND  STOCKS  OWNED. 

Book  value 
$473,252  33 


$95,561  00 
234,052  00 
308,595  05 

$638,208  05 


Fire 
$2,493,374  00 
26,096  55 
18,295  22 
18,421  30 


Par  value 
$504,750  00 

$9fi,3>0  00 
240,000  00 
294,000  00 

$630,350  00 


$67,794  90 
1,000  00 

413,015  07 

389  14 

7,500  00 

1,500  00 

$491,199  11 
500,000  00 
289,147  05 

$1,280,346  16 


Premiums 

$1,491,735  52 

1,460,825  23 

$2,952,560  75 
983,115  53 

$1,969,445  22 
1,335,918  23 

$633,526  99 


Premiums 
$150,334  31 
225,112  15 

$375,446  46 
119,500  85 

$255,945  61 
122,421  82 

$133,523  79 

Premiums 

$307,411  41 

324,885  18 

1,090  45 

139  95 

$633,526  99 


Other  than  fire 

$540,158  00 

11,214  55 

4,346  71 

4,269  81 


Market  value 
$519,412  00 

$98,085  00 
244,750  00 
316,230  00 

$659,065  00 


Total  bonds  and  stocks Sl.111,460  38        $1,135,100  00         $1,178,477  00 


AMERICAN  UNION  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  May  22,  1923.) 
J.  H.  VREELAND,  President  ANGUS  CARUTH,  Secretary 

CAPITAL.  ,500.000  00 

Capital  paid  up .         $1,533,367  64 

Ledger  assets  December  31  of  previous  year - 

INCOME.  j2gj  5„  30 

Premiums 67,637  75 

Interest  and  rents ■ 

$329,195  05 
Total  income 
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DISBURSEMENTS. 

Net  losses  paid  $68,557  77 

IjOss  adjustment  e3cpenses _  8  923  71 

Agents'  compensation,  including  brokerage I-IIII    "I  41685  40 

Agents'  allowances I_II_   '  2  063  ''4 

Field  supervisory  expenses _                             r'sor  5o 

Salaries  and  fees . I--IIIIIIIIIIII-IIII^"IIIIIIIIIII  17;924  42 

Furniture  and  fixtures llll\llll\'llllll[ll           II       _  914  \'s 

Maps,  including  corrections 055  4? 

Inspections  and  surveys a  oar  -to 

Federal  taxes . I  ^'j^S  H 

Taxes,  licenses  and  fees ....'      "    '  19  005  42 

Postage,  telegraph  and  telephone,  exchange  and  express..                       _        __"_  'si3  48 

Legal  expenses '"_      "  133  05 

Advertising  and  subscriptions,  printing  and  stationery                 _                                  I  q  lo'l    in 

Agents' balances  charged  off _                         '_"_'_"  459  74 

Investment  expenses IIIII'I   ""_    '"  100  00 

Total  disbursements $187  8''1  33 

Balance 31,674,741  36 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate SQenTsn  nn 

Book  value  of  bonds '      i  iR^'nA?  ?n 

Deposits  in  banks  on  interest '.'.'///.ll  47  499  -2 

Agents' balances,  business  subsequent  to  October  1,  1926    _          _                     "I"  171277  05 

Agents' balances,  business  prior  to  October  1,  1926 _        _                 -----------  12930  03 

Deposits  with  underwriters' associations _!"'_        _  150  00 

Recoverable  for  reinsurance  on  paid  losses "II-III._II      "I    "I        I'  137  06 

Total  ledger  assets $1,674,741  36 

Non-Ledger  Assets. 

Interest _  20  367  qq 

Market  value  of  bonds  and  stocks  over  book  value IIIII-II_IIII  6564^  50 

Gross  assets _  ,,,  _„„  „j.,   „. 

Deduct  assets  not  admitted I-I-III"IIIIIIIIIIIIIIIIII" l-^'gSO  03 

Admitted  assets $1,747,821  82 

LIABILITIES. 

Net  unpaid  losses  and  claims _            _          _  S90  397  00 

Estimated  exjienses  investigation  and  adjustment  of  losVes            _" " ' I  'aon  nn 

Unearned  premiums _    _      _                                      J"                   "  ■^•^q  4?n   -- 

Salaries,  rents,  expenses,  bills,  accounts,  fees,' etc. ^due              I"'"  250  on 

Estimated  amount  hereafter  payable  for  federal,  state  and  otherTaVeV  1 7  300  m 

Contingent  commissions  or  other  charges  due                 _          ..  Vnm  no 

Reserve  for  undetermined  liabilities 111111111.11"!  9750  m 

Total  liabilities,  except  capital.. _  si-ro  coc    =- 

Capital  paid  up ._ *!nnnm  m 

Surplus  over  all  liabilities ll^ll~~llllli:i\:::ii:::i 874235  27 

Total $1,747,821  82 

RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 S150^Sm  7fifi'nn  J-->'',']^'a~T  n 

Written  or  renewed  during  year ::::::::::::::::::::::::  '11^51:449  oo  ^Ifdj'si  It 

Expi^^^d-terminated::::::::::::;:::::::::::::::::::::::::  ''^S^^  '-J^fj  § 

Ded^^^;j:t^^^S-:::::::::::::::::::::::::::::::^:  ^^^^  Qg  ^i^^  n 

Net  amount  in  force -■-.--''--'.l-.-.'j:..- 1..'     $71,.394.074  00  $529,191  41 

•       '  -    ,   .      .  ■    \ ,'  ^  .  Other  than 

In  force  December  31,  1925 .,..„      .                                           S16  qrf7''7s^nn  ^ilTZTya 

Written  or  renewed  during  year I":::::::::!-::::::::::   'l9:473:5fl  gg  f^fd  I? 

ExpiSftdierminat^:::::::::::::::::::::::::-:--:::::::::   ^f^^^  qq  ^^^g-p^  6o 

Dedi^^^-lL^^r:::::::::::::::::::::::::::::::::::   'i^^^  gl!  ']^:^  ^t 

-Vet  amount  in  force $7,867,507  00  $24,176  32 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less l $15, .580,552  00 

More  than  one  and  not  over  five  years 54,971,014  00 

Over  five  years 813,113  00 

Advance  premiums 29,395  00 

Totals S71,394,074  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  WTitten S993,144  00 

Net  premiums  received 9,995  81 

Net  losses  paid 2,994  30 

Net  losses  incurred 2,004  30 


BONDS  OWNED. 

Book  value 

Government $535,437  50 

Province  and  municipal 155,790  00 

Railroad 195,262  .50 

Puhlio  utilities 265,577  .50 

Miscellaneous 10,000  00 

Totals $1,162,067  50 


Par  value 
$550,000  00 
152,000  00 
194,000  00 
279,000  00 
10,000  00 


Premiums 

$11.3,187  72 

407,8.56  22 

8,069  83 

77  64 

$529,191  41 


Other  than  fire 

$27,. 500  00 

115  93 


Market  value 

$564,000  00 

160,270  00 

208,580  00 

284,9fi0  00 

9,900  00 


$1,18.5,000  00         $1,227,710  OO 


ATLAS  ASSURANCE  COMPANY,  LIMITED. 
London,  England, 

(Commenced  business  1808.) 
RONALD  R.  MARTIN,  United  States  Manager  G.  C.  WALLINGFORD,  Branch  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $6,316,084  96 

INCOME. 

Premiums $3,998,891  97 

Interest  and  rents 245,060  49 

Refund  on  federal  income  tax 14,892  41 

Remittances  from  home  office 52,178  24 

Profit  on  sale  or  maturity  of  ledger  assets 34,775  55 

Total  income $4,345,798  66 

DISBURSEMENTS. 

Net  losses  paid 1 i $2,01 1 ,222  89 

Loss  adjustment  expenses 83,429  19 

Agents'  compensation,  including  brokerage 681,719  27 

Agents'  allowances 57,962  78 

Field  supervisory  expenses 209,975  42 

Salaries  and  fees 368,827  64 

Rents 41,3.52  70 

Furniture  and  fixtures 1 1 ,6.54  72 

Maps,  including  corrections 17,1 28  77 

Inspections  and  surveys 106,200  31 

Federal  taxes 14,.')95  81 

Taxes,  licenses  and  fees llS.3,"i6  63 

Postage,  telegraph  and  telephone,  exchange  and  express 20.792  97 

Legal  expenses 6,122  56 

Advertising  and  subscriptions,  printing  and  stationery 5?. 783  87 

Deposit  premiums  returned  on  perpetual  risks 16,003   12 

Remittances  to  home  office 131.697  02 

Loss  on  sale  or  maturity  of  ledger  assets 31   25 

Total  disbursements $3,950,856  92 

Balance .  $6,711,026  70 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks ^. . $5,109,038  82 

Cash  in  coinpany's  office 54,9.55  .57 

Deposits  in  banks  on  interest 377,048  .36 

Agents'  balances,  business  subsequent  to  October  1,  1926 1,076,3.')6  S3 

.\gents' b.alances,  business  prior  to  October  1,  1926 58,421   45 

Bills  receiv.-ible,  taken  for  fire  risks 1,068   18 

Reinsurance  due  on  paid  losses 34.137  49 

Total  ledger  assets $6,711,026  70 
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Non-Ledger  Assets. 

Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets  _ 


$55,373  87 
183,619  08 


$6,950,019  65 
58,421   45 


3,891,598  20 


LIABILITIES. 


Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums t 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due 

Estimated  refund  of  premiums  on  tornado,  builders'  and  carpenters'  risks. 

Total  liabilities,  except  capital 

Surplus  over  liabilities 


Total, 


$387,219  67 

11,615  96 

4,056,867  21 

4,052  38 

100,000  00 

16,8.50  00 

7,500  00 

$4,584,105  22 
2,307,492  98 

$6,891,598  20 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Totals - 

Expired  and  terminated. 


Fire  rislis 
$1,390,261,944  00 
1,200,999,207  00 


$2,591,261,151  00 
1,061,302,213  00 


In  force  at  end  of  year- 
Deduct  amount  reinsured... 


,529,958,938  00 
730,516,767  00 


Net  amount  in  force $799,442,171  00 

Other  than 
fire  risks 

$306,672,476  00 

269,902,909  00 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$576,575,385  00 
186,226,299  00 


$390,.349,086  00 
231,747,637  00 


Net  amount  in  force $158,601,449  00 


Amount  covered 

$191,928,527  00 

. 607,058,119  00 

133,900  00 

321,625  00 

Totals $799,442,171  00 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years.. 

Over  five  years 

Advance  i:)remiums 


Premiums 
$11,619,563  03 
9,731,792  ,52 
7,975  24 

$21,359,330  79 
8,570,042  62 

$12,789,288   17 
5,884,145  60 

$6,905,142  .57 


Premiums 

$1,033,446  85 

872,6.59  30 

$1,906,106  15 

741,802  49 

$1,164,303  66 

421,429  68 

$742,873  98 

Premiums 

$1,740,279  34 

6,898,341  43 

3,595  35 

3,205  79 

$6,905,142  57 


Net  risks  written 

Net  premiums  received. 

Net  losses  i  laid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

_    ...    $39,526,680  00  $3,427,769  00 

433,700  22  75,950  16 

160,053  22  31,440  36 

185,072  06  27,598  39 


BONDS  AND  STOCKS  OWNED. 


Bonds — 

Government 

State,  province,  county  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds. 
Stocks — 

Railroad 

MiscoUancous. 


Totn  I  stocks 

Total  bonds  and  stoclcs. 


Book  v.alue 
$1,562,901  61 
670,958  41 
1,766,883  75 
299,192  50 
247,026  25 


$.542,626  30 
19,450  00 


$.562,076  30 

$5,109,038  82 


Par  v.T.lue 
$1,823,500  00 
635,000  00 
1,802,000  00 
300,000  00 
247,000  00 


Market  value 

$1,884,521  00 

649,350  00 

1,651,340  00 

304,300  00 

251,590  00 


$4,546,962  52         $4,,S07,500  00         $4,741,101  00 

$530,744  40 
20,812  50 


$.530,460  00 
19,450  00 


$551,556  90 


57,410  00         $5,292,657  90 
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THE  AUTOMOBILE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Coniniriirr,!  t.a-iii.^   Vpril.  1913.) 
M    U    HU AI\ Aim.  Prr«idrt.t  OHF  NOROENO    f(..„«^ 

CAPITAL 

(opital  |.;,i.|  UP  W.000.000  00 

U'tllc  r  wutm  Prccmbcr  31  of  prerkma  )n«r (S3,i&I.MS  M 

Iiicri:!;..-  ..(  pniJ-up  capful 1  AHJOOO  00 

mcoifB. 

Prcmmnm      __^_^ ..... 

Intrrrrt  :wiil  niiUi    ""  ••••• 

Sun  i  

K..ro  i.i"!"ii"!"";iii"ii"i; 

■^«'  "■  ;  rcrJcnUly  charted  off I"!" ""I" !?!???"' 

I'mtit  oil  ..il..  ,,r  iiiatunty  of  ledger  aaM't* 

Total  income I    .  10 

^.     .  DISBDRSEMSKTS. 

Net  liwm'*  |MuJ i  II 

I.ovn  adjustment  cxpeoiMs .        .  ,f, 

'V  iM-nMtioD,  iocludinc  faroker^e 

.« ancc« ... 

.  i«c»r)-  expcnacs 

....... .-   ....I  im 

Kcntii 

Kurniturc  and  fixtunv 

.Majx,  inrludins  corrrcUoiui  ,., 

Iiuii»-<'it..n.«  nnirRurvr\-a  .,    ,, 

K.-I.r.il  i.Mw il 

Tm.-.  !i...,..,  :,i„l  r.-.-.  T; 

''"■•''  .  •ii'hancc  aod  fipri^- 

I.C|t:<:  

^"'*'  irintinc  and  •tnti'in.  ■ . 
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Total  di»lmrM-n>rnta   ... 


H.dan-.- 


Book  value  of  rod  ntatc 

Mortca«c  loans  un  rc&l  catat« . . . 
Book  v:»laf  ..f  l~  !i  U   lu.l  itoclu. 


LEDGER  ASSETS. 


1. 

•' 

1::  .-^i 

4i 

vi-vu 

00 

1 

17     v-  »>i 

«  . 

M 

v     -« 

oa 

:  : ."» 
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» 
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«: 

•  •ubMKiuent  to  OrtolMr  I.  1090. 
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vo  (or  nr»  rimk* 

^na  (or  riaka  oiher  than  &n  riaka 

V  ir  iim  and  roniiii— imi .. 

IJr".  u  paid  loiaaa 

•'"•"  'T  KaoMa  rata  oftlar.... ... 
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I>u»  (ran  ralaaimaM  wimiwwtaa  oo  pikid  lusm  f 

Uraaiaaaato I                      ^ 

Deduct  a«M^  not  admitlad jg 

AJmitlnl  I 


UARiunsiv. 

Net  unpaid  loMea  and  rUiRM 

K*tinuilf<l  rtprnara  of  mt rati(>ti.in  >nd  •.ijoatinrut  .V.'  .  atr. 
I  i>mrtM>l  pmniuii.< 
SalarHat    rnila    r\\- 
K«llliulr«l   *li.4>ulil 


I^UttttlMMll  . 

KmmiM* 

iBwalnMtii  rinriiMa  Mmaitd 
C'tmi.i  .  •-.  .  , 

Total 
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RISKS  AND  PREMIUMS. 

^     ,         ^                                                                                                                 Fire  risks  Premiums 

In  force  December  31,  1925 $3,220,906,998  00  $27,907,842  57 

Written  or  renewed  during  year 2,513,612,359  00  23,345.477  52 

Excess  of  original  premiums  over  reinsurance 384^074  86 

Totals $5,734,519,357  00  $51,6.37,394  95 

Expired  and  terminated 2,597,081,991   00  24,576,745  71 

In  force  at  end  of  year $3,137,437,366  00  $27,060,649  24 

Deduct  amount  reinsured . 1,770,322,931   00  14,447,532  62 

Net  amount  in  force $1,367,114,435  00  $12,613,116  62 

Other  than 

T    c         T^         ,       „.    ,„„,                                                                                    fire  risks  Premiums 

In  force  December  31,  1925 $1,493,279,971  00  $15,414  596  24 

Written  or  renewed  during  year 5,595,831,738  00  21,985,258  41 

Excess  of  original  premiums  over  reinsurance 323,044  69 

Totals $7,089,111,709  00  $37,722,899  34 

Expired  and  terminated 5,837,156,939  00  28,029,207  86 

In  force  at  end  of  year ^ $1,251,954,770  00  $9,693,691  48 

Deduct  amount  reinsured 576,358,510  00  3,980,642  31 

Net  amount  in  force $675,596,260  00  $5,713,049  17 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less.      $382,046,995  00  $3,385,503  54 

More  than  one  and  not  over  five  years 982.751.321   00  9  207  934  86 

Over  five  years 1.668.082  00  '   15!575  24 

Advance  premiums 648,037  00  4,102  98 

Totals $1,367,114,435  00  $12,613,116  62 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

^,        .  ,                                                                                                                                    Fire  Other  than  fire 

Net  risks  written. _..   $95,160,228  00  $144,037,637  00 

Net  premiums  received 735,792  01  521,749  43 

Net  losses  paid __      608,854  68  432,253  93 

Net  losses  incurred 565,220  38  428,568  00 

BONDS  AND  STOCKS  OWNED. 

Bonds                                                                                         Book  value              Par  value  Market  value 

Government   $8,4.32.095  49         $8,329,500  00  .$8,669,505  00 

Province  and  mumcipal 2,.563.084   10           2.487.500  00  2,572.805  00 

Railroad.-. 1.120.531   18            1.174.000  00  1.132.450  00 

Public  utilities 1.061.851  25           1.085.000  00  1,104,050  00 

Miscellaneous 916,992  75               934,.500  00  9.30,210  00 

Total  bonds , $14,094,.554  77       $14,010.500  00  $14,409.020  00 

Stocks — 

Railroad-   $815,787  50             $730,000  00  $885,900  00 

Pubic  utilities 285,834  00               203,300  00  317,315  00 

Bank  and  trust  company 513,444  00               140,625  00  741,950  00 

Miscellaneous 1,679,184  54            1,1.33,600  00  1.620,704  00 

Total  stocks $3,294,250  04         $2,207,525  00  $3,565,869  00 

Total  bonds  and  stocks $17,388,804  81       $16,218,025  00  $17,974,889  00 


THE  BALTIMORE  AMERICAN  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  December,  1925.) 

B.  B.  WEAVER,  Secretary 
CAPITAL. 


GEORGE  U.  TOMPERS,  President 


Caiiital  paid  u() . 

Ledger  a.ssct8  December  31  of  previous  year. 


$1,000,000  0(1 


$2,959,007   71 


Premiunis --»...»...ii,.. 

I nterest  and  rents ..^ 

( Jrouiid  rents 

Federal  income  taxes 

Agents'  balances  previously  charged  off... 
I'rofit  on  sale  or  maturity  of  ledger  assets 


SI, .867, 
140, 


134 
843 


100.968 

Total  income ... . ......... .. .         $2  111  188 
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„  ,  ,  .  ,  DISBURSEMENTS. 

I\  et  losses  paid _        sc /i?  rn 

Loss  adjustment  expenses '__          I"_        _   _'_''_'_                               ' oa'o?a  ^^ 

Agents'  compensation '_'_ll   '   "'_    '_    "     ""_~  do?'?!?  tn 

Field  supervisory  expenses.        __      _        _              _""                         "  ^T'ooo  ? 

Salaries  and  fees            '                                                  "  41,ci22  59 

Rents :::: 55.920  4? 

Furniture  and  fixtures '"_   "_'--      '   "--  8,968  50 

Maps,  including  corrections III.'""    """"_"   _"_  979000 

Inspections  and  surveys. _      _ __    __"II   "  01'coe  !io 

Taxes,  licenses  and  fees-__                                          I                           '_  qk'oq^  to 

Postage,  telegraph  and  telephone,  exchange  and  e'x^ress'  t'tt^  78 

Legal  e.xpenses __      _      __    __    _           """  ?'o?e  9 

Advertising  and  subscriptions,"pri"nting"and  staUonery  oo'o,?  So 

Real  estate  expenses __        _                _  ,__            __        _          '_'_ 1  coi   aq 

Paid  stockholders  for  interest  or  d'ividend^i: I  I9n'nnn  m 

Loss  on  sale  or  maturity  of  ledger  assets 1^111111111111111111111 1  770  84 

Total  disbursements $1,509,641  40 

Balance _ $3,560,654  96 

c     ,        ,         -       ,      ,  LEDGER  ASSETS. 

Book  value  of  real  estate __  tl^f^nn-nf^ 

Mortgage  loans  on  real  estate.  _.  om'^nn  nn 

Loans  secured  by  collateral  __                                  ""    "^"  ^^9^0  nn 

Book  value  of  bonds  and  stocks o  fdi'tll  55 

Cash  in  company's  office '   iq'qS9  9c 

Deposits  in  banks  on  interest 9M'QSfi  qq 

Agents   ba  ances,  business  subsequent  to  OcItoberT,' 1926  ^8727°  40 

C^r't-^^c.'?.^^rd:ejf°''^^P"°'-*°0^^^^^  12:00^9? 
200  00 


Certificate  of  deposit 
Total  ledger  assets 


$3,560,554  96 


Interest Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  va^ueSMlllllllllllllllllllllllUll  625!l62  78 

Gross  assets ^a   inn  1^4    nr. 

Deduct  assets  not  admitted^..:.::::::::::::::::::::::::::::::::-:" 12  oos  97 

Admitted  assets $4,178,345  12 


Net  unpaid  losses  and  claims. 


LIABILITIES. 


U^«rn^,^'^f^'^''^^*^°""^'^'i^^°^^t°f^  ^'1:500   00 


Unearned  premiums _    ___      ___  ,  tifi?  9«;4  ni 

tZfp,*  reclaimable  by  insured  on  perpeVu'arfiVeTnsuVanc^'policies".::::::::  '''"''-gl  95 

Salaries   rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1000  00 

Pnnt?— ''"'""'•  ^reafter  payable  for  federal,  state  and  other  taxes"."/.::: 25  000  00 

Contingent  commi.ssions  or  other  charges  due :::::::::  2,500  00 

Total  liabilities,  except  capital «1  7S4  977  w 

Capital  paid  up *,'nAn'Ann   nn 

Surplus  over  all  liabilities...  J'^o^'n^^  99 

Total . $4,178,345   12 

RISKS  AND  PREMIUMS. 

Wri?[e'??r\^ln"et^d'iu/i?i'' ^^^^^^^l^^'^^' 00  ^:^:^% 

KlVoiSurilr^^S^'o^^r^einsurance::::::::::::::::::::  ^^^]^  2,909,325 13 

Tntfllc  ■ " 

Expired  and  terminated::::::::::::::::::::::::::::::::::::::  Tsf^tit^^o  'l^m  1^ 

DedJ^^=^-i^^-::::::::::::::::::::::------------  'tlljIt-Mr^  J;tttK 

Net  amount  in  force $272,965,649  00  $2,312,379  10 

Other  than 
fire  risks 

407,766  00  $119,476  90 
150  88 
555  64 


In  force  Dpccmhpr -^1    iQ9r,  fire  risks  Premiums 

Writ[en\?r\Tn;'.;Viurfn;^,ear:::: '6514^711  S2  %}>ttlo  88 

Excess  of  original  premiums  over  reinsur"a'n"c"e".:::::::::::::::::::  ..        ..:        .   °  5^5  64 

Expi^^dierminated::::::::::::::::::::::::::::::::::::::  »i|f»:|g^gg  ^^§ 

DedJ^^^-lL-S-::::::::::::::::::::::::::::::::::  '^M^M^  ''im^ 

Net  amount  in  force $42,758,817  00  $427,168  32 

Perpetual  risks  not  included  above Si  r,=,i  nn 

Deposit  premiums  on  same  **':f;?V  "" 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less ^?;?,'??u'5m   on 

More  t  han  one  and  not  over  five  years ^UU, 519,40 1  ui) 

Over  five  years 551,639  00 

Xotals                                     $272,965,649  00 

Perpetual  riskL" II IIII-- --  ^'^50  00 

Grand  totals $272,970,199  00 

BUSINESS  IN  CALIFORNIA  DUMNG  1926. 

Fire 

Net  risks  written... .- -  *^'f?^'°^^  °!] 

Net  premiums  received — '^It  3z  ,":: 

Net  losses  paid 54,268  14 

Net  losses  Incurred o»,uy.3  4i 

BONDS  AND  STOCKS  OWNED. 

Bonds Book  value  Par  value 

Government                                    $249,950  00  $245,950  00 

RaUroX     19.945  00  20,000  00 

MiscellaneoGL'IIIIIIIII — 1.985  00  2,000  00 

Total  bonds $271.880  00  $267.950  00 

^^R^road                                                       $45,245  50  $30,000  00 

PublicutiiiViesV.'IIIIIIIII 3,000  00  3,000  00 

Bank  and  trust  company. 1,272,745  74  380,220  00 

Miscellaneous 1,050,478  OS  1,036,750  00 

Totalstocks 82,371,469  32  $1,449.970  00 

Total  bonds  and  stocks... $2,643,349  32  $1,717,920  00 


Premiums 
$636,450   19 
1,669.612  59 
6,316  32 

$2,312,379   10 
105  50 

$2,312,484  60 


Other  than  fire 

$1,304,306  00 

28,836  50 

8,184  55 

12,783  22 


Market  value 

$255,269  50 

20.920  00 

2,040  00 

$278,229  50 

$51,000  00 

3,480  00 

1.551,268   10 

1,384,534  50 

$2,990,282  60 

$3,268,512   10 


BANKERS  AND  MERCHANTS  FIRE  INSURANCE  COMPANY. 
Jackson,  Mississippi. 

(Commenced  business  February  27,  1922.) 
R.  E.  KENNINGTON.  President  W.  G.  SOURS,  Secretary 

CAPITAL. 

Capital  paid  up - »307.250  00 

Ledger  assets  December  31  of  previous  year •/o^s.^oo  ov 

INCOME. 

Premiums .- - ^^'ll/f^  tt 

Interest  and  rents - -- -- ;V'?<^,  «. 

Borrowed  money ^ - - --- '^  ?n 

Profit  on  sale  or  maturity  of  ledger  assets ^'°  •*" 

Total  income - - $273,173  27 

DISBURSEMENTS. 

Net  losses  paid - '^^'frn  1- 

Loss  adjustment  expen.ses i^'ini  ar 

Agents'  compensation,  including  brokerage (•'«'ji   di 

Field  supervisory  expenses - om'!,!..  .1.. 

Salaries  «m,1  fees... 29.9  9  I 

I^ntg ^.US  JU 

Furnitun'andfixturcsIIIIIIIIIIIIIIII 7^5  90 

Maps,  inrluding  corrections .  ^i'  .,:l 

Inspectioius  and  surveys r!n  n/> 

Federal  t  ixes •*'  "*' 

Taxes.  li.-Msos  and  fees *-*^  f* 

Postage.  iclcKraph  and  telephone,  exchange  and  express - - T  iL'ii    m 

l*gal  c!i|>iii!(c.>(,  excluding  legal  expenses  on  losses i  1 7^  v! 

Adverti.MiiK  and  subscriptions,  printing  and  stationery luj  07 

Investiiuiit  expense .   ,  '°7   -', 

Paid  stoekholilers  for  interest  or  dividends .Hi,/-.>  uij 

Loss  on  sale  or  maturity  of  ledger  assets - ''   |?J 

Borrowed  money  repaid JU  «« 

Interest  on  borrowed  money "*  "^ 

ToUl  .lisbursenienU $262.806  29 

Balance $762.650  78 


» 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Agents'  balances,  business  prior  to  October  1,  1926 

Certificates  of  guaranty 

Due  from  reinsurance  companies  for  losses  paid 


Total  ledger  assets- 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


$46,950  00 

652,699  32 

100  00 

22,893   11 

2,779  83 

28.553  98 

2,538  43 

1,563  39 

4,578  72 

$762,656  78 


12,142  29 
4,503  72 


$779,302  79 
2,538  43 


Admitted  assets - 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  cxpen.ses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


$12,814  86 

464  28 

159,361  07 

1,434  69 

1,800  00 

500  00 

$170,374  90 
307,250  00 
293,139  46 

$776,764  36 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1925 $27,766,920  00 

Written  or  renewed  during  year 32,983,111  00 


Totals $60,750,031  00 

Expired  and  terminated 27,582,853  00 


In  force  at  end  of  year $33,167,178  00 

Deduct  amount  reinsured 16,007,243  00 


Net  amount  in  force $17,159,935  00 

Other  than 

In  force  December  31,  1925 $12,568,162  00 

Written  or  renewed  during  year 13,059,087  00 


Totals $25,627,249  00 

Expired  and  terminated 11,361,640  00 


In  force  at  end  of  year $14,265,609  00 

Deduct  amount  reinsured 5,232,837  00 


Net  amount  in  force. 


$9,032,772  00 


Recapitulation  of  fire  risks  and  piemiums —  Amount  covered 

One  year  or  less.-- $9,310,408  00 

More  than  one  and  not  over  five  years ■ 7,849,527  00 


Totals $17,159,935  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 
$1,193,531  00 
11,868  70 
4,733  04 
4.759  52 


Premiums 
$404,986  41 
411,114  01 

$816,100  42 
364,003  57 

H52.096  85 
221,871  99 

$230,224  86 


Premiums 
$89,333  97 
80,446  61 

$169,780  58 
86,224   10 

$S3,556  48 
26.240  48 

$57,316  00 

Premiums 
$102,321  90 
127.<K)2  SHJ 

$230,224  86 


Other  than  tiro 

$8,518  00 

5;l  37 

231   58 

231   58 


Bonds — 

Province  and  municipal. 
Miscellaneous 


Total  bonds 

Stocks — 

Bank  and  trust  company. 

Total  bonds  and  stocks. 


BONDS  AND  STOCKS  OWNED. 

Book  value 


$404,677 
159,971 


$564,649  32 

88,050  (K) 

$052,699  32 


I'ar  value 

$;)SS,(KK)  00 

164.000  00 


$552,000  00 

76.500  tXl 

$628,500  00 


Market  \iiluo 

$409,381  34 

159.771  70 

$560,153  04 

88.050  a) 

$657,203  04 
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BANKERS  AND  SHIPPERS  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  buainess  January  9,  1919.) 
C.  V.  MESEROLE,  President  H-  B.  LA.MY,  Jb  .  Secretary 

CAPITAL. 

Capital  paid  up - $1,000,000  00 

Ledger  aasets  Dcccinber  'M  of  previous  year --  85,288.593  19 

INCOME. 

Premiums - --- - $3,739,206  44 

iDtereet  and  renta r — r — ,-■--- ■  '  233,281  74 

Profit  on  sale  or  maturity  of  ledger  assets —  - — '■ .„'.'-■-.  72.507  19 

Total  income $4,044,995  37 

DISBURSEMENTS. 

Net  loBSca  paid - - - $2,10S.812  43 

1x188  adjustment  expenses ., . 141,139  oO 

Agents'  compensation,  including  brokerage : '.- . 861.948  76 

Agenta"  allowances S.O.Vi  99 

Field  supervisory  eipensee ..... 51.2KS  00 

Salaries  and  fees     226.9.i5  S.5 

Rents ----  23.339  40 

Furniture  and  fixtures 9.8B7  .iO 

Maps,  inchulinK  correotions .' 4.405  2fi 

Inspections  and  8ur\eys 40.449  26 

Taxes,  licennc.s  and  fees - ...... 98.73.5  4S 

Postage,  telegraph  and  telephone,  exchange  and  express 11,062  21 

Ix-gal  expenses.     _ — 10,190  63 

Advertising  and  subscriptions,  printing  and  stationery 36,145  .50 

Miscellanei)iis .532.(H137 

Paid  8to<-khol(ierM  for  interest  or  dividends - 10(),(K)0  00 

Agents'  balan.e.M  charged  off -.. •*•;"?  ij? 

Loss  on  gah'  or  maturity  of  ledger  assets 343  73 

Total  .lisburMii.ii.ts - $4,249.215  91 

Bub.iK,  $5,084,372  65 

LEDGER  ASSETS. 

BfK>k  value  of  bonds  and  stocks ....  $4.035,1.10  .51 

nepo<iits  ill  banks  on  interest 404.98<)  8:1 

Agcnti)'  b«l»ncc»,  business  subsequent  to  October  1,  1926 •.-.  6.30,68:1  37 

Agents' balances,  businiiM  prior  to  October  1,  1926 —  13,577  S>4 

Total  l.'.lgcr  assets. $.'..084.:»72  65 

Non-Ledger  Assets. 

Interest.                       .5.5.029  :<7 

Market  value  of  Ivmds  and  stocks  over  book  value...... 220.569  49 

Reinsursmi-  due  on  paid  losses ...........  17  oio  •>.> 

nrosK  lumfta. . ....... ......... ....................... f 

Deduct  BAsels  not  sdmitied 

AdmittMl  luuwU..  $J,Ui.M,4oo  ».i 

LIABILITIES. 

Net  unpnid  liBUM-*  and  cUIdis $(,(•.  ^.'■|  ■-  . 

Eatimal)'!  eiiiriiM-a  of  invMiticalion  and  adjustment  of  luascs  ..  lamoi 

t'n»ame<l  pri'imuma    •    .i.    ■,  ■      J 

IC«timBi<  'I  niiiouni  hrrenfter  |Myable  for  federal,  state  and  other  t^  \<  -^ 

Toll!  Imbditini,  exrepi  I'npilnl       " 

Capital  i>nid  ut> 
fturplu*  Mvrr  *ll  IkabihiK  ■ 

T..'  .1  »'  "• •  -• 

RISKS  AND  PREMIUMS 

I  •  !'• MM. 

In  (orrr  |lrr<<nilirr  ai.  IU2.'>                                                                                       *  ' 
Wriltrti  or  renrWDd  during  year 

ToiitU  si 

Espinxl  simI  larnilDalvxl 

|1.      ■  .1 
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Other  than 

In  force  December  31,  1925 $182,772,749  00 

Written  or  renewed  during  year !_.'  309,962,280  00 

Totals   $492,735,029  00 

Jixpired  and  terminated 264,217,214  00 

In  force  at  end  of  year $228,517,815  00 

Deduct  amount  reinsured 61,454,066  00 

Net  amount  in  force $167,063,749  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $141,980,034  00 

More  than  one  and  not  over  five  years 203,330,605  00 

Over  five  years 441,711  00 

Advance  premiums 209,472  00 

Totals $345,961,822  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

-_...,         .  Fire 

Net  risks  written $27,899,559  00 

Net  premiums  received 338,221  16 

Net  losses  paid 84^837  93 

Net  losses  incurred 98,192  96 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Book  value  Par  value 

Government $870,360  21  $875,000  00 

Province  and  municipal 120,932  45  120,000  00 

Railroad 988,900  65  1,147,000  00 

Public  utilities 661,295  83  701,000  00 

Miscellaneous 782,685  62  816,000  00 

Totalbonds $3,424,174  76  $3,659,000  00 

Stocks — 

Railroad  _ $224,227  50  $210,000  00 

Public  utilities 48,850  00  50,000  00 

Miscellaneous 337,878  25  242,500  00 

Totalstooks $610,955  75  $502,500  00 

Total  bonds  and  stocks- $4,035,130  51  $4,161,500  00 


Premiums 
$2,993,546  16 
3,193,569  52 

$6,187,115  68 
3,487,654  02 

$2,699,461  66 
1,082,619  63 

$1,616,842  03 

Premiums 

$1,260,710  77 

1,969,416  69 

3,849  56 

419  76 

$3,234,396  78 


Other  than  fire 

$14,301,185  00 

388,680  59 

277,933  81 

279,465  53 


Market  value 

$891,500  00 

124,000  00 

1,072,840  00 

711,890  00 

831,670  00 

$3,631,900  00 

$237,300  00 

50,500  00 

342,000  00 

$629,800  00 

$4,261,700  00 


BOSTON  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  January  20,  1874.) 

WILLIAM  R.  HEDGE,  President  FREEMAN  NICICERSON,  Secretary 

CAPITAL. 
Capital  paid  up .' _._         $2,000,000  00 

Ledger  assets  December  31  of  previous  year _ $13,657,589  72 

INCOME. 

Premiums      $7,187,296  23 

Interest  and  rents 635,353  57 

Bonus  mortgage  prepaid 240  00 

Profit,  home  office  agency 111111  1,325  42 

Federal  taxes  refunded ~ I.IIIII.IIIIIIIIIIIIII  221931  47 

Conscience  fund rimirimilirillllllllllllllll  "'225  IX) 

Agents'  balances  previously  charged  off IIIIIII  1,933  76 

Profit  on  sale  or  maturity  of  ledger  assets I.III  83i619  49 

Total  income $7,932,924  94 

,^,     ,  ,  DISBURSEMENTS. 

Net  losses  paid $3,704,036  83 

Loss  adjustment  expenses 131 ,603  76 

Agents'  compensation,  including  brokerage II..IIIIIIIIIIIIII^I1III"IIII  l,51o!240  87 

Agents'  allowances 132011  25 

Field  supervisory  expenses IIIIIIIII  1851521  26 

Salaries  and  fees 565571  77 

Rents —    .-".'iririirriiiriiiirriiiiiiiirriiiii"  671322  ss 

t  urniture  and  fixtures 6  112  89 

Maps,  including  corrections IIIIII1"IIII  17i7Sl  47 

Inspections  and  surveys II.IIIIIIII  201  399  54 

Taxes,  licenses  and  fees IIIIIIIIIIIIIIIIIIIIIIIIIIIII  197,264  39 

Postage,  telegraph  and  telephone,  exchange  and  express. T. I. .11111111111111111111  321380  88 
«— .J3117     I 
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TjBZsA  6XD6I1S6S            1"^"   00 

Advertising  and  subscriptions,  printing  and  stationery ^I'lnt  in 

Agents'  balances  charged  off r9r  or 

Investment  expense —  v""j" i  ncc  en 

Interest,  Boston  Insurance  Company  employees  savings  fund i  790  cV 

Boston  Insurance  employees  savings  fund oq  i  jo  ns 

Returned  to  reinsurers  on  account  of  losses q?  sis  19 

Real  estate  expenses t.--.-,---, Qon'nnn  nn 

Paid  stockholders  for  interest  or  dividends --- inVo  Vn 

Loss  on  sale  or  maturity  of  ledger  assets Aoln  nn 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,d5U  UU 

Total  disbursements $7,209,913  64 

Balance - — — -  $14,380,601  02 

LEDGER  ASSETS. 

Book  value  of  real  estate -- -- -- -  *fo?'onn  nn 

Mortgage  loans  on  real  estate -  inQoVn  ^7 

Book  value  of  bonds  and  stocks '  o^'cnn  no 

Cash  in  company's  office 7  osn  11 

Deposits  in  banks  not  on  interest cnRfini  nl 

Deposits  in  banks  on  interest ?k7'5i9  nt 

Agents'  balances,  business  subsequent  to  October  1,  1926 '  oo'ion  7^ 

Agents'  balances,  business  prior  to  October  1,  1926 co'Sno  qo 

Bills  receivable,  taken  for  risks  other  than  fire  risks 7  c?s  H 

Notes  receivable - 19'qon  at 

Received  from  reinsurers  on  account  of  losses oo??  %n 

Deposits  with  boards  and  associations ; 60707  77 

Reinsurance  recoverable  on  paid  losses 89,797  77 

Total  ledger  assets —  - — - - —  $14,380,601  02 

Non-Ledger  Assets. 

Interest 74,765  20 

Market  value  of  bonds  and  stocks  over  book  value 2,703,581  63 

Gross  assets ^^^'^tt'^^l  tn 

Deduct  assets  not  admitted ;sD,uaz  ju 

Admitted  assets - --- $17,072,855  55 

LIABILITIES. 

Net  unpaid  losses  and  claims ^^'^m'oqq  a^ 

Estimated  expenses  of  investigation  and  adjustment  of  losses ooa'i79  i\ 

Unearned  premiums 'tlnnnn  nn 

Dividends  declared  and  unpaid  to  stockholders o='cnn  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due oTn'cnn  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes =R'tnn  nr> 

Contingent  commissions  or  other  charges  due i7'iq'>  q? 

Boston  Insurance  Company  employees  savings  fund 'iko  r? 

Interest  accrued  on  Boston  Insurance  Company  employees  savings  fund 169  67 

Marine  lay-up  return  premiums  and  reinsurance i  o'oon  cV 

Received  from  reinsurers  on  account  of  losses sf 'Knn  nri 

Reserve  premiums 84,500  00 

Total  liabilities,  except  capital --  *H5^'2^5  «^ 

Capital  paid  up — -  ^,000,000  00 

Surplus  over  all  liabilities - 6,276,800  31 

Total- - $17,072,855  55 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $1,546,124,129  00  $13,374,534   14 

Written  or  renewed  during  year 1,057,752,993  00  8,806,497  H^ 

Totals                                                                                                            $2,603,877,122  00  $22,181,031  96 

Expired  andVerniinated:::::::::::::: 969,062,957  00  8,436,664  45 

In  force  at  end  of  year        $1,634,814,165  00  $13,744,367  51 

Deduct  amount  reinsured 535,887,683  00  4,166,660  34 

Net  amount  in  force - $1,098,926,482  00  $9,577,707  17 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $284,128,633  00  $2,580,786  47 

Written  or  renewed  during  year 491,318,971  00  4,108,622  94 

Totals                                                                                                               $775,447,004  00  $6,689,4(9  41 

Expired  andVerrain£ted::::::::::::::i:"iiiiii-- 455,179,659  00  3,715,953  08 

In  force  at  end  of  year $320,267,945  00  $2,973,456  33 

Deduct  amount  reinsured 77,151,420  00  730,136  16 

Net  amount  in  force $243,116,525  00  $2,243,320  17 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less.    _ $237,069,327  00  $2,154,016'28 

More  than  one  and  not  over  five  years 859,594,111  00  7,404  350  72 

Over  five  years 1,854,377  00  15,846  36 

Advance  premiums 408,667  00  3,493  81 

Totals $1,098,926,482  00  $9,577,707  17 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

,,,  ^    .  ,          .^,  Fire  Other  than  fire 

Net  risks  written....   $15,583,314  00  $11,851,333  00 

Net  premiums  received 182,121  38  91,205  77 

Net  osses  paid..     111,012  35  57,906  86 

Net  losses  incurred 109,021   14  52,147  28 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                          Book  value  Par  value  Market  value 

Government    $3,389,709  06  $3,495,500  00  $3,669,630  00 

Province  and  mumcipal 843,007  22  824,000  00  859,910  00 

Railroad  ... 853,786  72  933,000  00  923,810  00 

Public  utilities 598,453  75  ,585,000  00  629,900  00 

Miscellaneous 363,070  28  370,000  00  367,100  00 

Totalbonds $6,048,027  03  $6,207,500  00  $6,450,350  00 

Stocks — 

Railroad     ._ $859,300  65  $674,500  00  $948,360  00 

Pubic  utilities 589,35106  399,800  00  795,399  00 

Bank  and  trust  company 1,220,008  64  410,300  00  1,968,630  00 

Miscellaneous 2,976,522  99  1,415,590  00  4,234,053  00 

Totalstocks $5,645,183  34  $2,900,190  00  $7,946,442  00 

Total  bonds  and  stocks $11,693,210  37  $9,107,690  00  $14,396,792  00 


BRITISH  AMERICA  ASSURANCE  COMPANY. 
Toronto,  Canada, 

(Commenced  business  in  United  States  1874.) 

CRUM  AND  FORSTER,  United  States  Managers. 

CAPITAL. 

Capital  paid  up _' $200,000  00 

Ledger  assets  December  31  of  previous  year $2  744  1S4  72 

INCOME. 

Premiums-             $1,99.5,438  31 

Interest  and  rents _  133  878  11 

Remittances  from  home  oflSce 98  94(5  33 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIIIIIIIIII  42!s27  10 

Total  income $2,271,089  85 

^^     ,  DISBURSEMENTS. 

Net  losses  paid $1,159,052  28 

Loss  adjustment  expenses 40  688  82 

Agents'  compensation,  including  brokerage III. III. II  579527  00 

Field  supervisory  expenses _____  3985022 

Salaries  and  fees iiii::::::::::::::::]::::::::"  66:87o  75 

Rents _  8  537  59 

Furniture  and  fixtures I                  '_  '     g  73 

Maps,  including  corrections IIIII.IIIIIIII.IIIIIIIIIIIII   "  1  .57s  62 

Inspections  and  surveys 11' _  30872  S3 

Federal  taxes 1. 1. II"  l'323  98 

Taxes,  licenses  and  fees I._III"I  56534  31 

Postage,  telegraph  and  telephone,  exchange  and  express                   I                           I  s'vM  03 

Legal  expenses '^J)4  ^n 

Advertising  and  subscriptions,  printing  and  stationery  8  391  80 

Agents'  balances  charged  off HI  '4^3  77 

Remittances  to  home  office "  82  090  5'' 

Loss  on  sale  or  maturity  of  ledger  assets. ..HUH. IIIIIIIIIIIIIIIIIIIIIIIIIIIIH  "407  50 

Total  disbursements g2  082  34S  10 

Balance $2,932,926  47 

„     ,       ,         , ,  LEDGER  ASSETS. 

Hook  value  of  bonds  and  stocks 50  428  995  56 

Deposits  in  banks  on  interest .  "'263'545  93 

Agents'  balances,  business  subsequent  to  October  1,  192611111111" 238'965  S") 

Agents' balances,  business  prior  to  October  1,  1926.  _ l'419  o't 


Total  ledger  a.ssets j2  932  goi 
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Non-Ledger  Assets. 
Interest 

Market  value  of  real  estate  over  book  value 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


$19,127   13 
122,816  54 


1,074.870   14 
1,419  09 


$3,073,451  05 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Unearned  premiums  on  reinsurance  in  companies  not  authorized _ 

Reinsurance  due  on  unpaid  losses  due  from  other  companies  not  authorized. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


$321,058  00 

2,000  00 

1,731,657  60 

150  00 

54,000  00 

1,724   14 

10  00 

$2,110,599  74 

$200,000  00 

762.851  31 

$3,073,451  05 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31.  1925 $351,151,434  00 

Written  or  renewed  during  year . 274,812,568  00 

Excess  of  original  premiums  over  reinsurance 

Totals                            $625,964,002  00 

Expired  and  terminated 267,867,697  00 

In  force  at  end  of  year $.3.58,096,.305  00 

Deduct  amount  reinsured 36,439,0.37  00 


Premiums 
$3,284,247  69 
2.431.637  67 
24,172  70 

$5,740,058  06 
2,455,924  43 

$3,284,133  63 
369.984  97 

Net  amount  in  force •-     $321,657,268  00         $2,914,148  66 


Other  than 
fire  risks 

In  force  December  31,  1925 $66,803,669  00 

Written  or  renewed  during  year 66,225,494  00 

Totals $133,029,163  00 

Expired  and  terminated 54,986,3.39  00 

In  force  at  end  of  year $78,042,824  00 

Deduct  amount  reinsured 9,058,152  00 

Net  amount  in  force $68,984,672  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $116,271,601  00 

More  than  one  and  not  over  five  years 204,794,664  00 

Over  five  years 358,19.5  00 

Advance  premiums 229,808  00 


Netriskswritten 

Net  premiums  received, 

Net  losses  paid 

Net  losses  incurred 
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Fire  Other  tlian  fire 

$6,318,864  00  $1,8.53.110  00 

68,012  84  18.898  07 

24.384  05  .378  7(1 

31,965  05  .381   7U 


Bonds — 

Ciovpriuiient 

Province  and  municipal. 

Railroad 

Publii-  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value  Par  vnlue 

$322.9.57  00  $33l-,.()0()  00 

414.914    18  410.300  00 

325.411   74  342.393  34 

.50,709  00  .52,000  00 

337.753  30  332,000  00 


Total  bonds 

Stocks  - 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks. 


$4.37,535  29 

139,8.58  05 

24,037  00 

375,820  00 


$100,200  00 

911.0(10  00 

Ki.SdO  00 

17l.2.")0  00 


Market  value 

$347.9111  (Ml 

419. SIO  11(1 

325.3C.7   I'.d 

49.8S0  (10 

340.2(1(1  (10 


$1,451,745  22         $1,472,693  34         $1,483,227  (>(l 


$408,586  0(1 

1.59.400  0(1 

27.826  0(1 

412.772  .5(1 


$977,2,50  34  $678,250  00         $1,068,584  .50 


$2,428,995  56         $2,150,943  34         $2,551,812   10 
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BRITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY,  LTD. 
Liverpool,  England. 

(Commenced  business  February,  186.3.) 
C.KO.  15.  IIKYWOKTH,  President  FRANK  LLOYIJ.  Secretary 

CAPITAL. 

Capital  paid  up __ S2()0.0(X)  fX) 

Ledger  assets  December  31  of  previous  year $2,!t44,I.")l  80 

INCOME. 

Premiums $7.jl,07.5  88 

Interest  and  rents 129.844  .33 

Profit  in  foreign  exchange 109  14 

Remittances  from  home  office 643,919  14 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 6,294  88 

Total  income $1,531,243  37 

DISBURSEMENTS. 

Net  losses  paid $190,297  79 

Loss  adju.stment  esrpenses 5,345  51 

Agents'  compensation,  including  brokerage 275,758  29 

Agents'  allowances 1,276  57 

Field  supervisory  expenses 1,31  46 

Salaries  and  fees 143,735  18 

Rents 39,934  93 

Furniture  and  fixtures 200  03 

Inspections  and  surveys 6,608  74 

Federal  taxes 481.300  49 

Taxes,  licenses  and  fees 15!  177  86 

Postage,  telegraph  and  telephone,  exchange  and  express 4^247  80 

Legal  expenses 11,189  04 

Advertising  and  subscriptions,  printing  and  stationery 10,001  93 

Auditing  accounts 1 .089  79 

Policy  fees  and  commission  on  recoveries  on  reinsurance  placed  abroad 1.667  06 

Remittances  to  home  office 927,248  37 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,119  54 

Total  disbursements $1,6S3.3;{0  38 

Balance $2,792,064  79 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,616,313  12 

Cash  in  company's  office 3(X)  00 

Deposits  in  banks  not  on  interest 924  34 

Deposits  in  banks  on  interest 120.5.53  70 

Agents'  balances,  business  subsequent  to  October  1,  1926 26!6S0  40 

Agents'  balances,  business  prior  to  October  1,  1926 27^293  23 

Total  ledger  assets $2,792,064  79 

Non-Ledger  Assets. 

Interest 35.027  81 

Market  value  of  bonds  and  stocks  over  book  value 245.221  88 

Reinsurance  recoverable  on  paid  losses 21.001  62 

Gross  assets iaiogaJifiTTo 

Deduct  assets  not  admitted 37,741  64 

Admitted  assets $3,055,574  46 

LIABILITIES. 

Net  unpaid  losses  and  claims $592,560  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,V>.S0  00 

Unearned  premiums 237[.i7ti  37 

Sahiricf,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 12!i'Sl  65 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 2l!soy  00 

Total  liabilities,  except  capital .  $868  t>07  02 

Capital  paid  up 200io(iO  00 

Surplus  over  all  liabilities 1,986.V>67  44 

Total $3,046,574^6 

RISKS  AND  PREMIUMS.  Other  than 

T    ,         .^         ,       „.    .»                                                                                       fire  risks  Prvmiuni!) 

In  force  December  31,  1925 $l.'i0.5«6,117  00  $«26,4:<4  .W 

Written  or  renewed  during  year 1.089.559.308  00  2,421. <>'.«i  s3 

Totals $1,240,145,435  00  $3.04S.4.".  -M 

Expired  and  terminated 1,088,980,747  00  2,316.t)»i|  .19 

In  force  at  end  of  year $151,164,678  00  $731,820  82 

Deduct  amount  reinsured 82,932,659  00  345,018  97 

Net  amount  in  force $68,233,019  00  $386,801  85 
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Other  than  fire 

Net  risks  written - —  - ^^•^AHol  «? 

Net  premiums  received Tl^r'ofS  So 

Net  losses  paid ion  en?  on 

Net  losses  incurred loO.oUv  M 

BONDS  AND  STOCKS  OWNED. 

Bonds •                                                                                     Boole  value              Par  value  Market  value 

Government                                          $1,502,157  15         81,581,000  00  81,638,740  00 

Province  and"  munidpal 290,880  44              299,000  00  301,120  00 

Railroad                                                   665,328  41              807,0:0  00  752,190  00 

Public  utifitTei::::::::"ii: 25.091 67        25.000  00  25.000  00 

Total  bonds $2.483,4.57  67         $2,712,000  00  $2,717,050  00 

Stocks 

Railroad 132,855  45              103,100  00  144.485  00 

Total  bonds  and  stocks $2,616,313  12         $2,815,100  00  $2,861.535  00 


BRITISH  GENERAL  INSURANCE  COMPANY. 
London,  England. 

(Commenced  business  in  United  States  May.  1920.) 
HENRY  W.  BROWN  AND  COMPANY,  United  States  Managers. 

CAPITAL. 

Deposit  capital 8200,000  00  „  ^„^  „„ 

Amount  of  ledger  assets  December  31  of  previous  year 81,648,785  96 

INCOME. 

Premiums $1,007,864  10 

Interest  and  rents of'tTT   ar 

Profit  on  sale  or  maturity  of  ledger  assets 31,571  4b 

Total  income 81,101,847  89 

DISBURSEMENTS. 

Net  losses  paid ^^^a'vnn  ar 

Loss  adjustment  expenses oic'ioi  ^5 

Agents'  compensation,  including  brokerage "'^S'^  o  % 

Salaries  and  fees ^?'S„?  f„ 

Bents ^ 1'804  80 

Furniture  and  fixtures.- ^"2  Vx 

Maps,  including  corrections 218  40 

Inspections  and  surveys oo'oTfi  fi 

Taxes,  licenses  and  fees I'nJc  an 

Postage,  telegraph  and  telephone,  exchange  and  express 1,'nyn  ?S 

Advertising  and  subscriptions,  printing  and  stationery Ia  ao 

Investment  and  expense |6  62 

Remittances  to  home  office Aoi  aa 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 421  8S 

Total  disbursements $1,059,817  54 

Balance $1,690,816  31 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks ^'^'^^n'ono  oa 

Deposits  in  banks  on  interest .ii^'oni  n? 

Agents'  balances,  business  subsequent  to  October  1,  1926 214,801  05 

Agents'  balances,  representing  business  prior  to  October  1 ,  1926 b,J53  65 

Total  ledger  assets - $1,690,816  31 

Non-Ledger  Assets. 

Interest - 15,729  73 

Market  value  of  bonds  and  stocks  over  book  value --- ^oI'?22  to 

Reinsurances  due  from  other  companies  on  paid  losses Jo.ljB  av 

Gross  assets. - •l'*58.983  30 

Deduct  assets  not  admitted 0,a.oJ  B& 

Admitted  assets -—  »1.852.029  65 
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LIABrHTIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Deposit  capital 

Surplus  over  all  liabilities 


$159,508  13 

2,500  00 

673,147  24 

500  00 

24,000  00 

10,000  00 

$869,655  37 

200,000  00 

782,374  28 

Total $1,852,029  65 


RISKS  AND  PREMIUMS.  ,,.       .  , 

hire  risks 

In  force  December  31,  1925 $192,592,827  00 

Written  or  renewed  during  year 213,239,746  00 


Totals $405,832,573  00 

Expired  and  terminated 195,919,486  00 


In  force  at  end  of  year $209,913,087  00 

Deduct  amount  reinsured... 108,486,285  00 


Net  amount  in  force $101,426,802  00 

Other  than 
fire  risks 

- $24,663,845  00 

42,833,461  00 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Totals $67,497,306  00 

Expired  and  terminated 40,026,565  00 


In  force  at  end  of  year $27,470,741  00 

Deduct  amount  reinsured.. 12,360,921  00 


Net  amount  in  force. 


$15,109,820  00 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $43,633,142  00 

More  than  one  and  not  over  five  years 57,704,775  00 

Over  five  years 76,385  00 

Advance  premiums 32,500  00 


Totals $101,426,802  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds — ■ 

Government 

Province  and  municipal. 
Railroad 

Public  utilities 

Miscellaneous 


Total  bonds- 
Stooks — 

Miscellaneous- 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$490,814  06 

228,747  57 

213,025  00 

251,938  75 

215,626  25 


$1,400,151  63 
38,700  00 


Fire 

$5,928,344  00 

51,988  46 

26,519  63 

25,193  66 


Par  value 
$590,250  00 
225,000  00 
215,000  00 
255,000  00 
219,000  00 

$1,504,250  00 

.27,500  00 


Premiums 

$1,845,481  31 

1,940,579  43 

$3,786,060  74 
1.797,830  88 

$1,988,229  86 
1,040,807  56 


Premiums 
$531,569  13 
774,864  71 

$1,306,433  84 
862,716  26 

$443,717  58 
156,880  90 

$286,836  68 

Premiums 

$370,712  55 

575,555  59 

975  75 

178  41 

$947,422  30 


Other  than  fire 

$1,237,871  00 

13,237  68 


Market  value 
$599,302  50 
229,750  00 
215,050  00 
254,050  00 
217,850  00 

$1,516,002  50 

40,150  00 


Total  bonds  and  stocks- 


$1,438,851  63        $1,531,750  00        $1,556,152  50 


CALEDONIAN  AMERICAN  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  March  24,  1898.) 

R.  C.  CHRISTOPHER,  President  H.  E.  FRANCK,  Secretary 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $952,204^10 

■*<  «    ■ 

INCOME.  •■•'Wfl^ 

Premiums.. $362,502  37 

Interest  and  rents 39,353  41 

Total  income $401,855  78 
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DISBURSEMENTS.  ^^^^  3^2  gg 

Net  losses  paid "'         ""            _  o, 350  09 

Loss  adjustment  expenses.- 100,970  51 

Agents'  compensation,  including  brokerage ^547  qO 

Agents' allowances 7,189  81 

Field  supervisory  expenses 21,963  82 

Salaries  and  fees "  2,375  00 

Rents .  756  24 

Furniture  and  fixtures 1,611   54 

Maps,  including  corrections "                   _  8,722  23 

Inspections  and  surveys '          -----  2,804  27 

Federal  taxes 18,296  89 

Taxes,  licenses  and  fees i"'"i;; 1,142  46 

Postage,  telegraph  and  telephone,  exchange  and  express 1 1 1 1 II 1 1 1  123  00 

Legal  expenses : j".'l- 2,971   37 

Advertising  and  subscriptions,  prmting  and  stationery j  523  75 

Agents' balances  charged  off "'  565  21 

Miscellaneous  office  expenses 20,000  00 

Paid  stockholders  for  interest  or  dividends 

$344,276   17 

Total  disbursements "  __^_^— ;== 

$1,009,783  71 
Balance 

LEDGER  ASSETS.  ^g^P  ^^^  gg 

Book  value  of  bonds 7,283  90 

Cash  in  company's  office .56,825  83 

Deposits  in  banks  on  interest 1 V'^T  Vi,' ;'i"i09fi '  69,878  86 

Agents'  balances,  business  subsequent  to  October  1,  19Jb 2,557  21 

Agents' balances,  business  prior  to  October  1,  19.Jb --  g -47  32 

Reinsurance  recoverable  on  paid  losses ^ 

$1,009,783  71 
Total  ledger  assets 

Non-Ledger  Assets.  ^^  ggg  gy 

Interest ,- C'f'T.V 17720  41 

Market  value  of  bonds  and  stocks  overbook  value .,  

$1,039,372  79 

Gross  assets ""    "  2,557  21 

Deduct  assets  not  admitted . 

$1,036,815  58 
Admitted  assets 

LIABILITIES.  ^3^  334  gg 

Net  unpaid  losses  and  claims j--;.  -; :~'tY~:~' 600  00 

Estimated  expenses  of  investigation  and  adjustment  ol  losses 423,034  89 

Unearned  premiums .'"-VV 1,400  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  ftc  due.           - 3  -,00  g^ 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^'^^^^  ^^ 

Reserve  for  contingencies ! 

.,  ,                                 '  $478,129  75 

Total  liabilities,  except  capital , 200,000  00 

Capital  paid  up '_  358,685  83 

Surplus  over  all  liabilities . 

$1,036,815  58 

Total 

RISKS  AND  PREMIUMS.  ^.^^  ^.^^^  Fren.inras 

-r^  u      11    109-  $138,939,510  00         $1,305,752  71 

In  force  December  31,  192o 96  531982  00  893,099  14 

Written  or  renewed  during  year '       ' 

^       ,  $235,471,492  00         $2,198,851   85 

Totals 78340712  00  764,548  20 

Expired  and  terminated '        . 

,        ,     t         •  $157,130,780  00         $1,434,303  65 

In  force  at  end  of  year ■»  fiQ'217  795  00  662,143  25 

Deduct  amount  reinsured ' 

,  ■     f    „„  $87,912,985  00  $772,160  40 

Net  amount  in  force ^"" 

Other  than 
fire  risks  Premiums 

,       ,1    ,Q.,.  $6,110,231  00  $24,979  04 

In  force  December  31,  192o 6  614  141  00  24,979  92 

Written  or  renewed  during  year ' — 

$12,724,372  00  $49,958  96 

Totals ■"  2942,409  00  10,869  30 

Expired  and  terminated ___^^__[ — 

,     .  $9  781  963  00  $39,089  66 

In  force  at  end  of  year 3'347'262  00  13,833  16 

Deduct  amount  reinsured '        

,  .     ,  $6,434,701  00  $25,2.56  50 

Net  amount  in  force 

I            •  \  mount  covered           Premiums 

Recapitulation  of  fire  risks  and  premiums—  $16  407  320  00            $142,803  92 

One  year  or  less--    . '7l'.505'665  00             629,356  48 

More  than  one  and  not  over  five  yaars '    '       ' 

_      ,  $87,912,985  00  8772,160  40 

Totals 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $2,200,945  00 

Net  premiums  received - 25,526  82 

Net  losses  paid 11,006  62 

Net  losses  incurred 11,341  99 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                          Book  value  Par  value 

Government $280,056  81  $282,500  00 

Province  and  municipal 133,875  00  150,000  00 

Railroad 419,573  88  445,000  00 

Public  utilities 4,893  75  5,000  00 

Miscellaneous 28,291  25  28,000  00 

Totalbonds .          $866,690  69  $910,500  00 

Stocks — 

Railroad 7,283  90  10,000  00 

Total  bonds  and  stocks $873,974  59  $920,500  00 


Other  than  fire 

$194,872  00 

2,141  75 


Market  value 

$293,425  00 

135,000  00 

423,600  00 

5,050  00 

28,620  00 

$885,695  00 

6,000  00 


CALEDONIAN  INSURANCE  COMPANY. 
Edinburgh,  Scotland. 

(Commenced  business  in  United  States,  1890.) 
R.  C.  CHRISTOPHER,  United  States  Manager. 


CAPITAL. 

Ledger  assets  December  31  of  previous  year $4,480,283  35 

INCOME. 

Premiums $3,145,355  60 

Interest  and  rents * 164,812  66 

Profit  on  sale  or  maturity  of  ledger  assets 31,606  36 

Total  income . $3,341,774  62 

DISBURSEMENTS. 

Net  losses  paid $1,630,172  02 

Loss  ad.iustment  expenses 124,567  77 

Agents'  compensation,  including  brokerage 831,579  18 

Agents'  allowances i'*'^"^^  ^^ 

Field  supervisory  expenses 70,979  46 

Salaries  and  fees 183,185  04 

Rents 19.484  99 

Furniture  and  fixtures 7,410  91 

Maps,  including  corrections 13,204  76 

Inspections  and  surveys 83,808  84 

Taxes,  licenses  and  fees 111,460  61 

Postage,  telegraph  and  telephone,  exchange  and  express 9,726  98 

Legal  expenses i'^'*'^  ^9 

Advertising  and  subscriptions ,  printing  and  stationery 27 ,030  87 

Agents'  balances  charged  off 1,142  16 

Investment  expenses 1,4.54  22 

Miscellaneous  office  expenses 969  76 

Remittances  to  home  office 174,900  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,140  97 

Total  disbursements $3,307.554  71 

Balance $4,514,503  26 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $3, ,593, 354  41 

Cash  in  company's  office .        ''1' 

Deposits  in  banks  on  interest 252,060  74 

Agents'  balances,  business  subsequent  to  October  1,  1926 ''"*?'"'ii  ,? 

Agents'  balances,  business  prior  to  October  1 ,  1926 n'rin  \r 

Reinsurance  recoverable  on  paid  losses '?r2  ?, 

Furniture  and  fixtures 5,o57  o3 

Total  ledger  assets $4,514,503  26 

Non-Ledger  Assets. 

Interest ----  42,844  91 

Market  value  of  bonds  and  stocks  over  book  value 1 10,005  o9 

Gross  assets - *^'^?In?fi  «- 

Deduct  assets  not  admitted ^' •""'°  "'' 

Admitted  assets $4,656,317  11 
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LIABILITIES. 


Net  unpaid  losses  and  claims_.- r-yr--';' 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Unearned  premiums , 

Salaries   rents,  expenses,  bills,  accounts,  lees,  etc.,  due.-.-------- 

Esttmat'ed  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Contingent  commissions  or  other  charges  due- 


Reserve  for  contingencies , . —  IC";"„a' 

TlTiRarned  oremiums  on  reinsurance  in  companies  not  authonzea. 


Unearned  premiums  on 

Total  liabilities,  except  capital. 

Statutory  deposit 

Surplus  over  all  liabilities 


Total. 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


RISKS  AND  PREMIUMS. 


Totals. 


Fire  risks 

$694,089,544  00 

515,179,266  00 

.  $1,209,268,810  00 


Expired  and  termi: 


nated::::::::::::::::::::::::::---- 448.055,277  00 

,,,,,„„                                                                         --  $761,213,533  00 

In  force  at  end  of  year 258,179,736  00 

Deduct  amount  reinsured 


$321,948  87 

12,000  00 

2,946,690  85 

7,250  00 

98,000  00 

5,000  00 

10,000  00 

3,506  75 

$3,404,396  47 

200,000  00 

1,051,920  64 

$4,656,317   11 


Premiums 
$6,548,646  85 
4,627,352  65 

$11,175,999  50 
4,210,326  29 

$6,965,673  21 
2,327,476   12 


Net  amount  in  force. 


$503,033,797  00         $4,638,197  09 


Other  than 
fire  risks 

.^  ,       „,    iQor:  $105,418,904  00 

In  force  December  .il,  19/t) 102  393,746  00 

Written  or  renewed  during  year __l 

$207,812,650  00 
94,590,290  00 


Totals 

Expired  and  terminated 

^    ,           ,      J    t                                                                               ,  $113,222,360  00 

In  force  at  end  of  year 37  088,384  00 

Deduct  amount  reinsured 

$76,133,976  00 


Net  amount  in  force- 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years - 
Over  five  years 


Totals- 


Amount  covered 

$108,570,199  00 

393,504,515  00 

959,083  00 


$503,033,797  00 

BUSINESS  IN  CALIFORNIA  DURING  1926, 


Net  risks  written - 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government -- 

Province  and  municipal- 
Railroad  

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 

$665,517  33 

740,279  89 

1,486,127  41 

359,152  78 

---  173,121  25 


Fire 

$16,060,460  00 

191,730  96 

130,760  26 

18,630  98 


Par  value 
$690,000  00 

723,500  00 
1,554,000  00 

365,000  00 

175,000  00 


Premiums 
$1,466,939  12 
1,451,583  64 

$2,918,522  76 
1,682,650  56 

$1,235,872  20 
269,006  99 

$966,865  21 

Premiums 
$1,003,348  41 
3,624,940  58 
9,910  10 

$4,638,197  09 


Other  than  fire 

$1,872,809  00 

27,302  43 

131,716  97 

17,691  48 


Market  value 

$726,600  00 

716,520  00 

1,530,040  00 

369,050  00 

175,000  00 


Total  bonds $3,424,198  66 

Stocks — 

Railroad 

Public  utilities 

Miscellaneous 


$3,507,500  00        $3,523,710  00 


8111,637  50 

55,017  85 

2,500  40 


Total  stocks - 


$169,155  75 


$150,000  00 

70,000  00 

4,600  00 

$224,600  00 


$118,700  00 

55,100  00 

5,850  00 

$179,650  00 


Total  bonds  and  stocks - -         83,593,354  41         $3,732,100  00        $3,703,360  00 


GEO.  W.  BROOIiS.  President 


CALIFORNIA  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  1905.) 
CAPITAL. 


LeSier  £iku"fiecember3"l  of  pVeVioiM  year... 


A.  N.  LINDSAY.  Secretary 
»1.000.000_00        ^_^_^j^  ^„ 
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INCOME. 

$2,833,016  84 

Premiums 251,909  90 

Interest  ana  rents —  -  —  -f-j, 45  99 

Agents'  balances  previously  charged  oH „  ^q  „ 

Profit  on  sale  or  maturity  of  ledger  assets ""^^  " 


Total  income 

DISBURSEMENTS. 


$3,089,382  32 


^^,,                ..                                                                                       ..   $1,254,25144 

Net  losses  paid 50  211  33 

Loss  adjustment  expenses..- -.- 654'443  90 

Agents'  compensation,  including  brokerage 3]529  20 

Agents'  allowances 99'874  51 

Field  supervisory  expenses 177  J03  69 

Salaries  and  fees "  28759  84 

Rents ----. Il.Iir.Iir.I  7',63i  93 

Furniture  and  fixtures-. 10,015  69 

Maps,  including  corrections "  52)927  35 

Inspections  and  surveys 4941  69 

Federal  taxes 89!568  91 

Taxes,  licenses  and  fees j "  14  282  HI 

Postage,  telegraph  and  telepnone,  exchange  and  express ....-  —  --.--  i^,|o|  01 

Legal  expenses .--- j"1"I- 86402  40 

Advertising  and  subscriptions,  printing  and  stationery "  -^^  ^^ 

Agents' balances  charged  off 3,625  88 

OflSce  expense 5[o95  62 

Securities  expense _  34,392  21 

Real  estate  expenses.    ..----- 80,000  00 

Paid  stockholders  for  interest  or  dividends 33  qq 

Loss  on  sale  or  maturity  of  ledger  assets....- 29  807  30 

Decrease,  by  adjustment,  in  booli  value  of  ledger  assets '  

„      ,  J.  ^                ^                                                                                     $2,679,723  91 

Total  disbursements __^;^_^_-___ 

$4,614,377  87 

Balance 

LEDGER  ASSETS.                                      _  $964.018  79 

Book  value  of  real  estate 457,270  00 

Mortgage  loans  on  real  estate "  '532  22 

Loans  secured  by  collateral.. 2  426,551  96 

Book  value  of  bonds  and  stocks 1|  9,223  46 

Cash  in  company's  office 9,058  64 

Deposits  in  banks  not  on  interest 318,123  20 

Deposits  in  banks  on  interest IV'^T +;,Ko;'i"'TQ9fi '-'-  390,646  19 

Agents'  balances,  business  subsequent  to  October  1,  ly^o ^  18,353  53 

Agents' balances,  business  prior  to  October  1,  la/o ^^32  02 

Bills  receivable,  taken  for  fire  risks .-..--.- 4,045  27 

Bills  receivable,  taken  for  risks  other  than  fire  risks ^qqq  qq 

Western  Canada  Grain  Association "  jqoo  qO 

Oil  Association 9,822  59 

Reinsurance  recoverable  on  paid  losses . 

$4,614,377  87 
Total  ledger  assets 

Non-Ledger  Assets.  3^  .^^  ^^ 

Interest,  banks  and  rents .-- 49,159  16 

Market  value  of  real  estate  over  book  value 64,703  06 

Market  value  of  bonds  and  stocks  over  book  value ■■ 

5>4,'00,ol/    DU 

Gross  assets 25,549  20 

Deduct  assets  not  admitted — $4  740  268  40 

Admitted  assets 

LIABILITIES.  $230,954  20 

Net  unpaid  losses  and  claims --.- 5,000  00 

Estimated  expenses  of  investigation  and  adjustment  ot  losses "Ill  2,564,050  18 

Unearned  premiums r""j '     5,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  «<:.,  due-.------------- 96,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  otner  taxes 3,000  00 

Contingent  commissions  or  other  charges  due - '    $->  904  004  38 

Total  liabilities,  except  capital - " ""  I'oOOioOO  00 

Capital  paid  up _- lllll.l  836.264  02 

Surplus  over  all  liabilities ""  — i4"740268~40 

Total "■" 

RISKS  AND  PREMITTMS.              Yiie  risks  Premiums 

£  j8''  955  651  00  $5,219,141  22 

In  force  December  31,  1925 4«'210'734  00  4,049,061  87 

Written  or  renewed  during  year '    '        '  31.562  78 

Excess  of  original  premiums  over  reinsurance — _ 

$1  016,166,385  00  $9,300,665  87 

Totals 404,780,673  00  3,837,103  11 

Expired  and  terminated 

$611  385.712  00  $5,463,562  76 

In  force  at  end  of  year 146!314,300  00  1,403,098  50 

Deduct  amount  reinsured ' ■ 

.    ,                                                                                      $465,071,412  00  $4,060,464  26 

Net  amount  in  force 
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Other  than 

In  force  December  31,  1925 ^^^'^i^'nQ^  m 

Written  or  renewed  during  year b/,oZU,V6a  uu 

Totals        $178,130,506  00 

Expired  and  terminated 90,481,132  00 

In  force  at  end  of  year $87,649,374  00 

Deduct  amount  reinsured zi,oai,ooi  ou 

Net  amount  in  force $66,061,807  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less ^JIH^t'Ioo  nn 

More  than  one  and  not  over  five  years d49,SU/,rf^/  uu 

Over  five  years 9Q7'nS7  nn 

Advance  premiums -°''"°'   "" 

Totals $465,071,412  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written ^^^i?.t'??Q  n 

Net  premiums  received ol^c  o-o  sA 

Net  losses  paid ooYa77  iV 

Net  losses  incurred ,J.2i,s//   ii 

BONDS  OWNED 

Government-                                             Book  value  Par  value 

D^<.^Canada.........__-...--.-.-..--            S161.646  43  $164,700  00 

State,  Province,  County  and  Municipal. 

Alameda  High  School,  California 1 5,496  43  15,000  00 

Brantf ord,  Ontario.  Canada. ^'^^^  5°  S'^nn  ?u> 

Berkeley  School  District,  California 8,140  74  S'221^  9„ 

Calaarv  Alberta  Canadk                         9,000  00  10,000  00 

City  of  Victoria,  British  Columbia,  Canada 10,255  75  10,000  00 

City  of  Toronto,  Ontario,  Canada 31,054  10  32,000  00 

City  of  Sacramento,  Water  Mains,  California 35,205  37  35,000  00 

City  of  Sacramento,  River  Filtration,  California.                10,214  70  10,000  00 

City  of  Sacramento,  High  School,  California 26,941  66  25,000  00 

City  of  Portland,  Bridge  Access,  Oregon 36,191  84  35,000  00 

Citv  of  Monterey,  Mun.  Imp.,  California 5,365  53  t>,UUU  UU 

East  Bay  Municipal  Utility  District,  California  .                52,283  59  50,000  00 

Glenn-Colusa  Irrigation  District,  California. ....                25,967  62  25,000  00 

Jefferson  Union  School  District,  California ?^'?™  ^I  ?^2SS  S 

Kern  County  Highway,  California 15,o24  96  lo,000  00 

Merced  County,  California If '51 2  i?  i?'nno  no 

Merced  Irrigation  District,  California. .          ....                 25,458  81  25,000  00 

Marysville  Union  High  School  District,  California                31,56o  44  30,000  00 

Modesto  Irrigation  District,  California f '^^n  nn  Ronn  on 

Maricopa  County  District  No.  3,  Arizona 5,400  00  6,000  00 

Multnomah  County,  Oregon,  Road..                    -                40,884  02  40,000  00 

New  Westminster,  British  Columbia,  Canada.  .  .                   8,500  00  10,000  00 

North  Vancouver,  British  Columbia,  Canada....                  8,400  00  10,000  00 

Oak  Bay,  British  Columbia,  Canada.                  ..                  4,150  00  5,000  00 

Oakdale  Union  High  School  District,  California  .                  6,5o4  91  6,000  00 

Province  of  Saskatchewan,  Canada,  1917 4,795  50  5,000  00 

Piedmont  School  District,  California 1^?5I  i?  ^c  nno  nn 

Palo  Alto  Union  High  School,  California 8,450  04  8,000  00 

Petaluma  City  School  District,  Califorma 21,446  83  20,000  00 

State  Highway,  California...         ot'tit  no  9^  mn  nn 

State  of  Califorma  Veterans'  Welfare..       -...,-                25,215  02  2o,000  00 

South  San  Joaquin  Irrigation  District,  Califorma                49,924  05  50,000  00 

State  of  Oregon  Veterans' Aid.., 25,000  00  2o,000     0 

State  of  Oregon  General  Obligation 20,419  lb  20,000  00 

State  of  North  Carolina...           .... 20,10o  09  20,000  0 

Turlock  Irrigation  District,  California 13,996  64  13,000  I 

Winnipeg  School,  Manitoba,  Canada 8,100  00  10,000  00 

Railroad.  „  ,„.,  „  ^ 

Baltimore  and  Ohio  Railroad  Co..   .-                49,125  00  ;.0,000  0 

Califorma  Northwestern  Railway  Company i^'™?I  '-'"  i-'Soo 

Central  Pacific  Mailway -3,3  2  n  -  o,  0     0 

Key  System  Transit  Co.npany.  . (>l,61.i  0  •>^0W) 

T,r,a  Anffplr-s  I''l(ilii- (  ciiiiDanv-    40,37.')   00  .lO.OOU  UU 

Oregon  Washington  l{:uhv.ay  and  Navigation  Co.                t'),812  .".0  ',"'»•!;;«;!;! 

Petflui^a  a.id  Santa  Rosa  Railroad  Co          . ....                 10,S00  00  ,?. 

Pittsburg,  Cincinnati,  C:hicago  and  St.  Louis _'i,'.i.i/   .«u  t;',' 

Sacramento  Gas,  F.lec.ric  and  Railway  Co. lO.uon  (in  11. 

Southern  Pacific  Equipment.    -9,2   '    21  M,     0 

Southern  Pacific  Co.,  Terminal -                21,000  00  2o,000  00 


Premiums 
$521,681  29 
803,491  90 

$1,325,173  19 
534,700  17 

$790,473  02 
155,990  89 

$634,482  13 

Premiums 

$980,113  31 

3,075,244  54 

2,969  35 

2,137  06 

$4,060,464  26 


Other  than  fire 

$11,223,112  00 

199,870  23 

64,345  15 

67,105  88 


Market  value 

$170,221  00 

330,572  00 


16,050  00 

6,060  00 

8,270  00 

10,000  00 

11,000  00 

32,890  00 

35,350  00 

10,200  00 

27,200  00 

36,400  00 

5,350  00 

52,500  00 

25,000  00 

26,700  00 

15,300  00 

16,350  00 

26,000  00 

31,650  00 

8,820  00 

6,120  00 

41,200  00 

9,600  00 

9,500  00 

4,800  00 

6,000  00 

5,000  00 

16,250  00 

8,620  00 

21,500  00 

14,700  00 

26,000  00 

,50,100  00 

25,250  00 

20,200  00 

20,200  00 

14,260  00 

9,000  00 


53.000  00 
12,000  00 
76,500  00 


ui.uuii 

81,000 
22,500  00 
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Public  Utility. 

Aiiicricaii  Telephono  and  Tclenrapb  Co 

Blue  Lakes  Water  Co - 

Bell  Telephone  Company  of  Pennsylvania.. 

California  (Ian  and  Kleitrio  Co 

Kast  Bay  Water  f'oiiipany... 

Great  Wi\stern  Power  Company - 

Pacific  Telephone  and  TelcRraph  Company. 

Pacific  Gas  and  Klectric  Company 

San  Joaquin  Linht  and  Power  Co 

San  Francisco  Gan  and  Electric  Co. 

United  Gas  and  Electric  Co 


Miscellaneous. 
Associated  Oil  Co 

Berkeley  Guarantee  Building  and  Loan  Assn., 
California 

Canada  Permanent  Mortgage  Corp.,  Toronto, 
Canada 

General  Petroleum  Corp 

Golden  State  Building  and  Loan  Assn.,  Glcndale, 

California - 

IIuntinKton  .\pts.,  San  Francisco,  California 

Hotel  Senator,  Sacramento.  California 

Mortgage  Guarantee  Co.  of  Los  .■Vngeles — 

Mercantile  .\re;ule,  I-os  .Angeles,  California 

Mutual  Building  and  Loan  Assn.,  Long  Beach, 

California 

Union  Oil  Co.  of  California ■ 


Total  bonds. 


300  Union  Pacific  Railroad  Co.,  preferred 

30  Citizens  Building  and  Loan  Assn 

40  N'atonia.i  Co.  of  California. 

10  Pacific  Coa^<t  Adjustment  Bureau 

2.")  Pacific  Savings  anil  Loan  .\s.sn 

.')0  Riverside  Mutual  Building  and  Loan  Assn.. 

1  Texas  .Vdjustment  Co -- 

1  Western  .Vdjustint;  and  Inspection  Co 


Total  stocks. 


Book  value 

Par  value 

Market  value 

$'J.'>.S40   (Ml 

»a'i,(HK)  00 

$ioo.20<j  OO 

lti,0.'>-'  77 

l.-,,(KH»  OO 

L->.<MIO  (M) 

■2r,,2.i'>  7;J 

25,0<IO  OO 

J<.  INNI    (X) 

74,.J.->K  7.-. 

75.(KIO  00 

IK) 

2.^.<17'<  .'.s 

2.i,000  00 

'X) 

20,000  00 

20,0<K»  00 

iX) 

69,131   2'> 

7.'^^.(HK)  (K) 

...  ■.<"!  00 

26,0 ')!   28 

25,<HX)  (H) 

.'.,,.H«(  00 

n  .5,068  75 

115,(N)0  00 

117..V.I)  00 

8,673  75 

9,(HI()  (X) 

h.910  00 

6,000  00 

6,(XH(  (K) 

6.060  00 

60,819   IS 

60,(KXI  00 

61,800  00 

10,000  00 

10.000  00 

10,0<X)  00 

.W.OOO  00 

."iO.OCXI  tX) 

.50,(KX)  00 

50,174    11 

,50.000  (XJ 

.50,500  00 

l,.-.00  00 

1,.500  00 

I..VK)  00 

20,000  (M) 

20.tXX)  00 

20.(KK)  00 

10,(XK)  00 

10,000  (X) 

Ul.lXX)  00 

25,000  00 

25.000  00 

25,000  00 

20,(XX)  00 

20,000  00 

19,680  0«) 

5,000  00 

5,000  00 

5.000  (KJ 

47,046  28 

47,000  00 

47.940  00 

$2,304,007  27 

$2,423,750  00 

$2,459,483  00 

OWNED. 

Book  value 

Par  value 

Market  value 

$22,792  67 

$30.fKXJ  Wi 

$24  .(XX)  00 

\.r,m  00 

1„560  00 

1.560  00 

1,000  00 

4,000  00 

20  00 

2,000  00 

1,000  00 

1,000  00 

2,.-)(H)  CH) 

2..500  CM) 

?,.5(X1  00 

2,392  02 

2.392  02 

2.3Tt2  02 

UK)  (K) 

HKI  00 

IIX)  00 

200  00 

2(X)  00 

200  00 

$32,544  69 

»4 1,752  02 

$31,772  02 

CAMDEN  FIRE  INSURANCE  ASSOCIATION. 
Camden,  New  Jersey. 

{Commenced  business  .-Vpril,  1S41.) 

JAMES  LY.N.V  TRU,SCOTT,  President  ELWOOD  S.  THOMPSON.  Sivritary 

CAPITAL 

Capital  paid  up - - $2,000,000  00 

Ledger  assets  December  31  of  previous  year $9.60»,jJu  bl 

INCOMB. 

Premiums - $5,28o.SI5  84 

Deposit  premiums  written  on  perpetual  risks »Y^  '5 

Interest  and  rents - 49,».n6  ■*. 

Tran.'ifer  fees ..-.. . -•-  ....  .ww.  55. 

Borrowed  money -■'«•«»««" 

.\gcnt»' balances  prc%nouiily  charged  otT   . .                    .W 

Profit  on  sale  or  maturity  of  Icflger  asset* ~:   -? 

Increase,  by  adjustment,  in  book  value  of  Iwlirr  nasels- .  '   -•" 

Total  income  f.i.ii.n.i  3i 

DISBURSKMENTS. 


Net  losien  paid    

I.oim  adjustment  expenses.  .. 

.Xgents'  i'onipen.H»tion,  ineludinc  brokemm. 

Agents'  allowances. 

Fielil  supervisory  cxpcnK.-f 

Salaries  and  feus.. 

Rents    

Furniture  and  fixtures. 
Maiw,  including  correelioii  . 
I  lisped  ion.i  and  survi-.v> 
1'V.lrrul  tavs.  ..... 

Taxes,  lieetum  and  In-B 


•l.>7  Sll 

.^1 

II 
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03 
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Postage,  telegraph  and  telephone,  exchange  and  express ^^4;649  85 

T^egal  expenses ■. .--- T'l":- 55016  62 

Advertising  and  subscriptions,  printing  and  stationery ^^  g^g  ^^ 

Agents' balances  charged  off -----  '^.^  ^^ 

Premium  for  forgery  insurance --   -  1,180  10 

Deposit  premiums  returned  on  perpetual nsJss T ,QV2  66 

Real  estate  expenses j---i"'j ------  244',970  60 

Paid  stockholders  for  interest  or  dmdends --  j  ^3^  gy 

Loss  on  sale  or  maturity  of  ledger  assets -"  20o!oOO  00 

Borrowed  money  repaid """   ""'  77O  83 

Interest  on  borrowed  money , 

$5,714,196  56 

Total  disbursements ""  =====^ 

$10,026,789  40 
Balance 

LEDGER  ASSETS.  $225,000  00 

Book  value  of  real  estate ---   -----------  1,438,142  50 

Mortgage  loans  on  real  estate   --   "-   "-   y   "  7,213,311  31 

Book  value  of  bonds  and  stocks -                 ""  7,998  27 

Cash  in  company's  office 404,145  27 

Deposits  in  banks  on  interest ;  V K  V„k»;T " iQ9fi 684,109  68 

Agents'  balances,  business  subsequent  to  October  1 ,  lazo g  g^j^  gg 

Agents'  balances,  business  prior  to  October  1,  19^b 35,148  39 

Bills  receivable,  taken  for  fire  risks "  ^j^-j  50 

Other  ledger  assets ■                         ""  7,544  90 

Unadmitted  deposits " 

$10,026,789  40 
Total  ledger  assets 

Non-Ledger  Assets.  ^^  ggg  g2 

Interest , r --,--"', 754',304  19 

Market  value  of  bonds  and  stocks  over  book  value 11,017  56 

Reinsurance  recoverable  on  paid  losses 'gjO  n 

Reinsurance  recoverable  on  paid  adjustment  expenses . 

$10,883,615  18 

Gross  assets _  17,146  48 

Deduct  assets  not  admitted "" 

$10,866,468  70 
Admitted  assets 

LIABILITIES.  jjg^^  402  00 

Net  unpaid  losses  and  claims .  -  - 7  --,-.-- ; ."  "  j  1 ;:  "  V 22,650  00 

Estimated  expenses  of  investigation  and  adjustment  ol  losses ^  ^.^  O38  10 

SurrSXebj^theiisu^^^pe^J^tualfir^iniu^anciVoliJie^  '  28,159  60 

Dividends  declared  and  unpaid  to  stockholders...    ^000  00 

.   Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc,  due. 150,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^qIoOO  00 

Contingent  commissions  or  other  charges  due -  1,380  00 

Interest  on  mortgages  paid  in  advance . 

$6  319  279  10 

Total  liabilities,  except  capital """  2!o0o!o00  00 

Capital  paid  up y  "'  2,547,189  60 

Surplus  over  all  liabilities --   -   -  ^ 

$10,866,468  70 
Total 

RISKS  AND  PREMIUMS.  ^.^^  ^.^^^  p^^^^.^^^ 

^.      ^x^    1Q9^                                                                            .$1,081,826,913  00  $10,256,002  84 

In  force  December  31,  1925 794  510  898  00  7,226,512  27 

Written  or  renewed  during  year •       •  5,580  04 

Excess  of  original  premiums  over  reinsurance ■ 

$1,876,337,811  00  $17,488,095  15 

Totals ,----- 732,225,361  00  6,851,102  70 

Expired  and  terminated 

,       ,    f  $1,144,112,450  00      $10,636,992  45 

In  force  at  end  of  year '123  736  078  00  2,310,047  87 

Deduct  amount  reinsured ""     '       ' 

,,,..,,,                                                                          -     $920,376,372  00        $8,326,944  58 
Net  amount  in  force 

Other  than 

fire  risks  Premiums 

u      o,    ,no-                                                                                $238,439,933  00  $1,404,322  71 

In  force  December  31,  192o 192  455  768  00  1,369,795  98 

Written  or  renewed  during  year •       '  59  18 

Excess  of  original  premiums  over  reinsurance 

^      ,                                                                                                          $430,895,701  00  $2,774,177  87 

Totals 160,298,854  00  1,297,142  74 

Expired  and  terminated . 

$■'70  596  847  00  $1,477,035  13 

In  force  at  end  of  year 22'l83'o79  00  102,594  03 

Deduct  amount  reinsured '        

,  .     .    „„                                                                      ...     $248,413,268  00        $1,374,441  10 
Net  amount  in  force 

,   J    ,    ,  ...         $1,259,292  00 

Perpetual  risks  not  included  above _  31,288  44 

Deposit  premiums  on  same 


FffiE   AND   FIRE    AND    MARINE. 


95 


Recapitulation  of  Hre  risks  and  premiums—  «2'42'f)7o'373"'oO 

One  year  or  less ata'o^-j'qjr  nn 

More  than  one  and  not  over  five  years l''q2'927  00 

Over  five  years IroiSoG  00 

Advance  premiums ; 

T„t„u                                                                               $920,376,372  00 

perpS^risks::::::::::::::::::::::::::::: 1-259.292  00 

Grand  totals $921,635,664  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

XT  ^    ■  1          •**„„  $12,681,750  00 

Net  risks  written 148  322  70 

Net  premiums  received loo'isn  ot 

Net  losses  paid ioi  TTa  n7 

Net  losses  incurred 1^1,/ /a  u/ 

BONDS  AND  STOCKS  OWNED. 

•D„nj. Book  value  Par  value 

Government                                                           ---             $346,410  88  $354,000  00 

ProvTncT and" municipal ---               594,977  38  577,500  00 

RnTn^H           •"""'"P^' 2,380,373  87  2,588,400  00 

PnbHo  utmVies 444,512  50  445,000  00 

^m^^^::m::::::::::::::::::--       453,578  31  458.700  00 

Total  bonds $4,219,852  94  $4,423,600  00 

^""p^mad                                                                — -         $1,574,130  71  $1,288,575  00 

Public  ut¥it"ies" —               360,17127  304,600  00 

ffi^ndtult  company:::::::::::: 421.835  51  msoo  00 

Miscellaneous 637,320  88  47b, loO  UU 

Totalstoeks $2.993,458  37  $2,199,625  00 

Total  bonds  and  stocks $7,213,31131  $6,623,225  00 


Premiums 

$2,144,.505  27 

6,166,162  68 

13,413  16 

2,863  47 

$8,326,944  58 
31,288  44 

$8,358,233  02 


Other  than  fire 

$2,507,462  00 

28,264  00 

3,676  02 

7,911  02 


Market  value 

$359,580  00 

589,010  00 

2,501, .582  00 

470,6.50  00 

463,927  00 

$4,384,749  00 

$1,746,518  50 
430,330  00 
663,266  00 
742,752  00 

$3,582,866  50 

$7,967,615  50 


CANADIAN  FIRE  INSURANCE  COMPANY. 
Winnipeg,  Canada. 

(Commenced  business  June  1,  1895.) 

R.  T.  RILEY.  President  JAMES  A.  DOWLER,  Secretary 

INCOME, 

$20,650  53 

Premiums 8,473  53 

Interest  and  rents .- 28  647  69 

Increase  in  liabilities,  on  account  of  reinsurance  treaties 306'649  79 

Remittances  from  home  office ; 

n,  *  1  •                                                                                                                             ---  $364,421  54 

Total  income 

DISBURSEMENTS. 

-,  ,,               .,                                                                                                                   $1,499  45 

Net  losses  paid ^^y  1 1 

Loss  adjustment  ejcpenses j  ^go  07 

Agents'  compensation,  including  brokerage 'ggQ  32 

Taxes,  licenses  and  fees =4  gg 

Postage,  telegraph  and  telephone,  exchange  and  express 19  20 

Legal  expenses . i  125  80 

Advertising  and  subscriptions,  printing  and  stationery -j^^  gg 

Office  charges ■-- 5  gQ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^ 

^  ^  ,  ..  ,                 .  $10,417  52 

Total  disbursements _^__^_^_^_^ 

^  ,  $354,004  02 

Balance 

LEDGER  ASSETS. 

T,     ,       1        t  u     J        J    *     I                                                                                                  -  $296,644  29 

Book  value  of  bonds  ana  stocks 37,535  16 

Deposits  in  banks  on  interest w"l. — i""Trioc 13'37''  32 

Agents'  balances,  business  subsequent  to  October  1,  1926 6  452  25 

Amount  due  from  home  office ' 

rr  .  1  1  J                *                                                                                                                   ---  $354,004  02 

Total  ledger  assets j  Qg5  yg 

Deduct  assets  not  admitted ', 

Admitted  assets -  W52.918  23 
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LIABILITIES. 


Net  unpaid  losses  and  claims 

Unearned  premiums j---i."""r 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Funds  held  under  reinsurance  treaties 

Total  liabilities,  except  capital 

Surplus  as  regards  policyholders 


Total. 


RISKS  AND  PREMIUMS. 

Fire  risks 
$6,626,410  00 
imilllllllll 891,025  00 

$5,735,385  00 
"IIIIIIIIIIIIll 4,066,491  00 

Net  amount  in  force $1,668,894  00 

Other  than 
fire  risks 

Written  or  renewed  during  year ^^■?n5'nnn  nn 

Expired  and  terminated 


Written  or  renewed  during  year- 
Expired  and  terminated 


In  force  at  end  of  year- 
Deduct  amount  reinsured- -- 


104,000  00 


In  force  at  end  of  year- 
Deduct  amount  reinsured--. 


Net  amount  in  force - 


Recapitulation  of  fire  risks  and  premiums — 
One  year  or  less 

More  than  one  and  not  over  five  years 


$902,800  00 
807,565  00 


Amount  covered 
$380,186  00 
1,288,708  00 


Totals $1,668,894  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 
Net  risks  written '^^•2^9-669  00 


Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred- 


BONDS  OWNED. 

Book  value 

Dominion  of  Canada $73,062  50 

State  of  Calif ornia  Highway  and  Veterans   Wei-  ,„,,„„  -, 

f^Pg  104,100  54 

Canadian'NationafRa'iiways 119,481  25 


60,616  60 
6,197  53 
6,240  03 


Par  value 
$75,000  00 


100,000  00 
127,000  00 


$23  54 

15,475  94 

1,771   22 

28,647  69 


$45,918  39 
306,999  84 


$352,918  23 


Premiums 
$78,813  81 
13,443  49 

$65,370  32 
46,752  69 

$18,617  63 


Premiums 
$21,489  52 
2,097  70 

$19,391  82 
17,559  39 

$1,832  43 

Premiums 
$4,559  30 
14,058  33 

$18,617  63 


Other  than  fire 

$666,300  00 

14,068  46 


Market  value 
$72,375  00 


103,371  00 
119,812  50 


Totals - 


$296,644  29 


$302,000  00 


$295,558  50 


CANTON  INSURANCE  OFFICE,  LIMITED. 
Victoria,  Hongkong,  China. 

(Commenced  business  January  1,  1S82.) 
D.  G.  M.  BERNARD,  President  ^-  ^-  ^■^^• 

CAPITAL. 

Deposit  capital  in  Washington $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Premiums 

Interest  and  rents 

Refund  federal  income  tax  and  interest 

Recoveries  in  United  States  account  home  office 

Remittances  from  home  office 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

Total  income 

DISBURSEMENTS. 

Net  losses  paid- 

Agents'  compensation,  including  brokerage — 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express-- 


L,  Secretary 


$255,153  03 


$14,784   19 

15,185  51 

3,053  07 

875  00 

64,528  97 

2,250  00 

$100,676  74 


$7,131  82 

2,567  37 

1.574  30 

532  55 
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Advertising  and  subscriptions,  printing  and  stationery S443  00 

Board  dues 90  89 

Remittances  to  home  office 2,628  43 

Total  disbursements $14,976  85 

Balance $340,852  92 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $317,2.50  00 

Cash  in  company's  office 3,587  00 

Deposits  in  banks  on  interest 18,383  29 

Agents'  balances,  business  subsequent  to  October  1,  1926 1,632  63 

Total  ledger  assets $340,852  92 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,396  00 

Unearned  premiums 2,390  62 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 377  86 

Contingent  commissions  or  other  charges  due 299  98 

Reinsurance  premiums  unpaid 563  46 

Total  liabilities,  except  capital $5,027  92 

Deposit  capital  in  Washington 200,000  00 

Surplus  over  all  liabilities 135,825  00 

Total $340,852  92 

RISKS  AND  PREMIUMS. 

Other  than 

fire  risks  Premiums 

InforceDecember  31,  1925 $235,576  00  $3,974  88 

Written  or  renewed  during  year 6,427,041  00  20,151  60 

Totals                                               $6,662,617  00  $24,126  48 

Expired  and  terminated 6,293,860  00  19,412  83 

In  force  at  end  of  year $368,757  00  $4,713  65 

Deduct  amount  reinsured 84,902  00  659  01 

Net  amount  in  force $283,855  00  $4,054  64 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Other  than  fire 

Net  risks  written $5,232,770  00 

Net  premiums  received 14,784  19 

Net  losses  paid 7,131  82 

Net  losses  incurred 1,396  00 

BONDS  AND  STOCKS  OWNED. 

Bonds—  Book  value 

Government --  $290,000  00 

Railroad 25,000  00 

Totalbonds '  $315,000  00 

Stocks — 

Miscellaneous 2,250  00 

Total  bonds  and  stocks $317,2.50  00 


CAPITAL  FIRE  INSURANCE  COMPANY. 
Sacramento,  California, 

(Commenced  business  January  20,  1912.) 

H.  R.  BURKE,  President  F.  J.  PERRY,  Secretary 

CAPITAL 

Capital  paid  up _' $300,000  00 

Ledger  assets  December  31  of  previous  year $235,825  06 

Increase  of  paid-up  capital  during  the  year 100,000  00 

$335,825  06 
INCOME. 

Interest  and  rents $18,727  58 

Received  from  sale  of  stock 150,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 11,922  13 

Total  income $180,649  71 

7—53117     I 
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DISBURSEMENTS. 

Field  supervisory  expenses IIIIIIIIIIII' 

Salaries  and  fees "  '" 

Furniture  and  fixtures ^^ ;- "" ' :„ 

Postage,  telegraph  and  telephone,  exchange  and  express 1::"::::::::::::: 

KrtS'nrand  VubscriVtions,"printing'a'nd  Vtatio'^^^^^^^^^ -  - 

Agents'  balances  charged  off -_'_ 

Purchase  bonds "  

Title  fees  on  payment  mortgage '"II. 11 

Bank  depositary "-""   yi"III_IIIII 

Safe  deposit '_      "" 

Forest  service ''   ----  

Real  estate  expenses. 

T.OSS  on  sale  or  maturity  of  ledger  assets.     . 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate ~_"    

Mortgage  loans  on  real  estate   ---- 

Book  value  of  bonds  and  stocks I'l   "I   "   I         

Cash  in  company's  office..--- --   --'  

Deposits  in  banks  on  interest - 

Total  ledger  assets 

Non-Ledger  Assets. 

Market  v'alue  of  bJnds  and  'stocks'  'oVe'r'book  value 

Gross  assets "  _       

Deduct  assets  not  admitted 

Admitted  asset s 

LIABILITIES. 

Total  liabilities,  except  capital I'l'IIIIIIIIIIIIIIII-- 

Capital  paid  up IIIIII 

Surplus  over  all  habihties 

Total 

RISKS  AND  PREMIUMS.  . 

Pirc  risks 
,„„,  $31,436,902  00 

In  force  December  31,  1925 36,738,460  00 

Written  or  renewed  during  year -  . 

$68,175,362  00 

Totals "  '_'"        ...  25,210,254  00 

Expired  and  terminated -  " 

$42,965,108  00 

In  force  at  end  of  year -   "  42,965,108  00 

Deduct  amount  reinsured 

Other  than 

fire  risks 

$1,203,275  00 

In  force  December  31,  1925 1,992,733  00 

Written  or  renewed  during  year -         . 

$3,196,008  00 

Totals 1  1,159,543  00 

Expired  and  terminated . 

$2,036,465  00 

In  force  at  end  of  year 2,036,465  00 

Deduct  amount  reinsured 

BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value 

Bonds—                                                                                           $40,900  00  $40,000  00 

Government 121862  50  140,000  00 

Railroad 97  700  00  95,000  00 

Public  utilities 51,.562  50  55,000  00 

Miscellaneous l 

$312,025  00  $330,000  00 

Tot:d  bonds. 

Stocks—                                                                                                   204  75  585  00 

Miscellaneovis . 

S312,229  75  $330,585  00 

TotKl  bonds  and  stocks 


$39 

71 

470 

00 

1,346 

35 

44 

48 

1,221 

15 

11 

2o 

750 

00 

15 

S8 

15  00 

561 

65 

12 

(10 

4 

32 

725 

36 

6,074 

95 

438  75 

$11,730 

75 

$504,744 

02 

$80,806 

76 

77,072 

29 

312,229  75 

147 

66 

34,487 

56 

$504,744 

02 

3,.376  87 
6,212  50 


$514,333  39 
687  60 


$513,645  89 


$250  00 
2,000  00 


$2,250  00 
300,000  00 
211,395  89 

$513,645  89 


Premiums 
$392,283  12 
440,758  61 

$833,041,73 
316,157  52 

$516,884  21 
516,884  21 


$4,153  65 
20,935  47 


$25,089  12 
4,567  29 


$20,521  83 
20,521  83 


Market  value 

$41,400  00 

125,9.50  00 

98,100  00 

.^2,100  00 

$317,.5.50  00 

204  75 

$317,7,54  75 
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CAROLINA  INSURANCE  COMPANY. 
Wilmington,  North  Carolina. 

(Commonced  business  1889.) 

CHARI.es  L.  TYNER,  President  VIXCENT  P.  WYATT,  Secretary 

CAPITAL. 

Capital  paid  up SoOO.OOO  00 

Ledger  assets  December  31  of  pre\nous  year *l,oli,yio  .» 

INCOME. 

Premiums ^^^hola  ol 

Interest  and  rents Iv'S-i    -t 

Increase  in  liabilities  on  account  of  reinsurance  treaties hl,So4  oS 

Total  income S664,040  07 

DISBURSEMENTS. 

Net  losses  paid ^'^^q'nqi   no 

Loss  adjustment  expenses q^'okq  q- 

Agent's  compensation,  including  brokerage 134,263  3o 

Field  supervisory  expenses JS'ffi  at 

Salaries  and  fees •f.i  ?? 

Rents 2,146  lo 

Furniture  and  fixtures 2b0  22 

Maps,  including  corrections 921  88 

Inspections  and  surveys '^ta  i  q 

Federal  taxes 759  19 

Taxes,  licenses  and  fees c-n     - 

Postage,  telegraph  and  telephone,  exchange  and  express in 

Legal  expenses . 325  00 

Advertising  and  subscriptions,  printing  and  stationery '2™  *^ 

Sundry  items 17  77 

Real  estate  expenses ..  "° '   °° 

Paid  stoclcholders  for  interest  or  dividends oo,000  00 

Loss  on  sale  or  maturity  of  le<lger  assets 347  75 

Total  disbursements 8390,144  07 

Balance Sl,785,811  36 

LEDGER  ASSETS. 

Book  value  of  real  estate $13,000  00 

Mortgage  loans  on  real  estate 297,150  00 

Book  value  of  bonds  and  stocks 1,147,728  61 

Deposits  in  banks  on  interest 205,339  05 

Agent's  balances,  business  subsequent  to  October  1,  1926 121,836  44 

Agent's  balances,  business  prior  to  October  1,  1926 757  26 

Total  ledger  assets $1,785,811  36 

Non-Ledger  Assets. 

Interest 22,934  42 

Market  value  of  bonds  and  stocks  over  book  value 35,369  64 

Gross  assets Sl,844,115  42 

Deduct  assets  not  admitted 757  26 

Admitted  assets Sl,843,.3oS  10 

LLABILITIES. 

Net  unpaid  losses  and  claims S48,683  00 

I J  nearned  premiums 488,422  24 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes _  500  00 

Contingent  commissions  or  other  charges  due 5,000  00 

Reinsurance  premiums 203,322  60 

Total  liabilities,  except  capital $745,927  84 

Capital  paid  up .->00,000  00 

Surplus  over  all  liabilities 597,430  32 

Total 81,843,358  16 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $101,061,605  00  $892,963  00 

Wiitten  or  renewed  during  year 153,781,019  00  1,251,215  44 

Totals                          -                    $254,842,624  00  $2,144,178  44 

Expired  and  terminated 69,217,013  00  524,750  44 

In  force  at  end  of  year $185,625,611  00  $1,619.428  00 

Deduct  amount  reinsured - --         86,627,548  00  815.616  00 

Net  amount  in  force $98,998,063  00  $803,812  00 
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Otlier  than 
fire  risks 

In  force  December  31,  1925 $22,542,108  00 

Written  or  renewed  during  year 32,076,723  00 

Totals $54,618,831  00 

Expired  and  terminated 25,979,451  00 

In  force  at  end  of  year $28,639,380  00 

Deduct  amount  reinsured 16,369,297  00 

Net  amount  in  force , $12,270,083  00 

Recapitulation  of  fire  rislcs  and  premiums —  Amount  covered 

One  year  or  less $40,435,301  00 

More  than  one  and  not  over  five  years 58,422,276  00 

Over  five  years 134,886  00 

Advance  premiums 5,600  00 

Totals $98,998,063  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $1,408,816  00 

Net  premiums  received 17,407  56 

Net  losses  paid ?'T'^?  ^^ 

Net  losses  incurred 3,678  06 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                          Book  value  Par  value 

Government $285,454  90  $288,150  00 

Province  and  municipal 568,05146  563,500  00 

Railroad                   _   .      ..      32,500  00  35,000  00 

Public  utilities 33,225  00  35,000  00 

Miscellaneous 85,380  00  88,000  00 

Totalbonds $1,004,611  36  $1,009,650  00 

Stocks — 

Railroad        -     _       $72,267  50  $80,000  00 

Miscellaneous 70,849  75  63,600  00 

Totalstocks $143,117  25  $143,600  00 

Total  bonds  and  stocks $1,147,728  61  $1,153,250  00 


Premiums 
$99,784  91 
210,434  53 

$310,219  44 
125,175  44 

$185,044  00 
148,551  00 

$36,493  00 

Premiums 

$329,371  00 

472,346  00 

2,086  00 

9  00 

$803,812  00 


Other  than  fire 

$146,.305  00 

2,8.59  36 

2,503  60 

2,287  60 


Market  value 

$294,125  50 

583,104  00 

34,130  00 

34,675  00 

86,823  75 

$1,032,858  25 

$78,937  50 
71,302  50 

$150,240  00 

$1,183,098  25 


CENTRAL  MANUFACTURERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Van  Wert,  Ohio. 

(Commenced  business,  October  1876.) 

H.  V.  OLNEY,  President  C.  A.  L.  PURMORT,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  pre\'ious  year $2,995, .369  98 

INCOME. 

Premiums ^^'f^S'^ft  ^l 

Interest  and  rents 107 ,382  80 

Total  income $2,558,067  31 

DISBURSEMENTS. 

Net  losses  paid *^^^'^^|  f^ 

Loss  adjustment  expenses Aat'i.^o  07 

Agent's  compensation,  including  brokerage iKOi  or 

Agent's  allowances in'm^  Ia 

Field  supervisory  expenses invVio  "- 

Salaries  and  fees i'?i^  i.'2 

Rents ,l'l^lf. 

Furniture  and  fixtures V'oQt  ta 

Maps,  including  corrections Qo'^fit  n9 

Inspections  and  surveys ai  n^i   rn 

Taxes,  licenses  and  fees I'ooa  ki 

Postage,  telegraph  and  telephone,  exchange  and  express 'k'riria  so 

Legal  expenses,  excluding  legal  expenses  on  losses ic'ocn  ni 

Advertising  and  subscriptions,  printing  and  stationery t'lii   a^ 

Agents'  balances  charged  off in  nn 

Investment  expense 10  00 

Real  estate  expenses coc'niS  nf 

Dividends  to  policyholders-- - 9  ato  tn 

Decrease,  by  adj ustment,  in  book  value  of  ledger  assets d,iiiz  00 

Total  disbursements. $2,455,785  58 

Balance - - - $3,097,651  71 
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LEDGER  ASSETS. 


Book  value  of  real  estate " 

Mortgage  loans  on  real  estate 

Book  value  of  bomlH  ami  stocks - -; 

Cash  in  company's  office 

^?^^:n,i:i^"'m"eiemi:;^^no;;«^t,v;:sGbs;qieni\i;o^ 

Reinsurance  recoverable  on  paid  losses.- ^ - 


Total  ledger  assets. 


Non-Ledger  Assets. 


Ma1-k'c\  value  of 'bonds  and  stocks  over  book  value. 


LIABILITIES. 


Net  unpaid  losses  and  claims. 


T'ncarned  premiums r-v         .„    j„„ 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  ^Y'^^^-y --,---;---- 
Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 


Estimated  loss  adjustment  expense- 
Total  liabilities,  except  guaranty  capital- 
Surplus  as  regards  policyholders 


Total - 


RISKS  AND  PREMIUMS. 


Firo  risks 
^         u      o,    ,no-  $213,018,321  00 

In  force  December  31,  19.J0 244  262  890  00 

Written  or  renewed  dunng  year '        


Totals 

Expired  and  terminated 

In  force  at  end  of  year- 
Deduct  amount  reinsured--. 


Net  amount  in  force - 


In  force  December  31,  1925 

Written  or  renewed  during  year- 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 


Recapitulation  of  fire  risks  and  premiums- 
t)ne  year  or  less 

More  than  one  and  not  over  five  years. 


Totals. 


$457,281,211  00 
213,423,477  00 

$243,857,734  00 
9.846,224  00 

$234,011,510  00 

Other  than 

fire  risks 

$26,991,364  00 

35.613,891  00 

$62,605,255  00 
29,538.546  00 

$33,066,709  00 

Amount  covered 

$174,573,444  00 

,59,438,066  00 


$234,011,510  00         $2,272,659  07 


$48,000  00 

382.850  00 

2.151,700  m 

4.103  23 

146,927  09 

368.0.30  67 

143  95 

$3,007,651  71 


27,830  84 
68.660  00 

$3,194,142  55 


$'72,484  65 

1.4«.0r7  83 

500  00 

29,500  00 

2,737  r, 

$1,641,229  75 
1.552,912  80 

$3,194,142  55 

Premiums 

$2,137,202  24 

2,421,693  71 

$1,558,895  95 
2.203.679  79 

$2,355,216  16 
82,557  09 

$2,272,659  07 

Premiums 
$4,59.961  69 
619.726  12 

$1.1179.687  81 
565,389  13 

$514,298  68 

Premiums 
$1,751,272  62 
521,286  45 


Net  ri.sks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING   1936.  ^.^^ 

$5,325,163  00 


Unllds 

Governiiieiit 

Province  and  municipal - 
.\liscellaneous 


BONDS  AND  STOCKS  OWNED. 

Mo,,U  value 

$1  33.'),(H)0  00 

256,71K)  00 

" ' 550,000  00 


Total  bonds..... -         »-M41,700  00 

Stocks—  IQOOO  00 

Miscellaneous 


52,725  36 
33,634  03 
45,437   16 


Par  value 
$1,335,000  00 
256.700  00 
550.000  00 

$2,141,700  00 

10.00.1  00 


Other  than  fire 

$57,950  00 

1,292  91 

6.36  75 

568  75 


Market  value 

$1,394,750  00 

2.55,110  Ot) 

560.500  00 

$2,210..360  00 

10.000  00 


Total  bonds  and  stocks 


$2,151,700  00         $2.l.M,700  00         $2,220,380  00 


CENTRAL  STATES  FIRE  INSURANCE  COMPANY. 
Wichita,  Kansas. 


UOY    K.    i;m.KN,  President 


,„..-,|  l.u.-ii..-  Mm 
CAPITAL. 


("aiiital  paid  up  —  .      

l.idcer  ax-ii'to  neeenibcr  31  of  previous  year. 


1.  mill.' 

CF.K.    I     i;\KVKU,  .\3»U>t«m  Srrm«r>' 

kuaouo  00 


s-wo-is.*.  *^ 
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Interest  and  rents 

Loss  adjustment  expenses  recovered 

Sale  of  maps 

Legal  expense  recovered ■ 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 


DISBURSEMENTS. 


Salaries  and  fees. 
Rents 


Taxes,  licenses  and  fees 

Postage,  telegraph  and  teiephone,  exchange  and  express. 

Printing  and  stationery 

Paid  stockholders  for  interest  or  dividends 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


Tot.d  disbursements. 
Balance 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Agents'  balances,  business  prior  to  October  1,  1926. 
Bills  receivable 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted. 


.•Vdmitted  assets. 


LIABILITIES. 
Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


Bonds — 

Govermnent - 

Province  and  municipal. 

Public  utilities 

Miscellaneous 


Total  bonds . 
Stocks — 

Public  utilities. 


BONDS  AND  STOCKS  OWNED. 
Book  value 

S;92,943  14 

121,565  58 

88,068  75 

10,000  00 


Total  bonds  and  stocks 


$312,577  47 

46,637  50 

8359,214  97 


$18,237 

48 

14 

52 

10 

00 

25 

00 

15 

74 

Par  value 

-594,000  00 

124,578  05 

93,000  00 

10,000  00 

$321,578  65 

35,000  00 


S18,302 


S240 

00 

10 

(){» 

5,940  43 

20 

15 

25 

10,000 

00 

2,031 

80 

$19,137 

78 

$388,690 

41 

$3,500 

00 

359,214 

97 

23,495 

04 

1,184 

86 

1.295 

54 

$388,690  41 

4,211 

75 

18,764 

6S 

$111,666  84 
2,480  40 


$409,186  44 


$5,484  90 
250,000  00 
153,701  54 


Market  value 

$97,262  50 

125,697  15 

97,220  00 

10,000  00 

$330,179  65 

47,800  00 

$377,979  65 


CENTURY  INSURANCE  COMPANY. 
Edinburgh,  Scotland. 

(Commenced  business  in  United  States,  Octoljcr,  1911.) 
HENRY  W.  BROWN  AND  CO.,  United  States  Managers. 

CAPITAL. 

Capital  paid  up $400.000  00         ^.,^,^._ 

Ledger  assets  December  31  of  previous  year s.:;,04.!,.i5 

INCOME. 

Premiums.. *''561.«96  61 

Interest  and  rents '  '■■^^'  ^.2 

Remittances  from  home  office.. *"^  y^. 

Profit  on  sale  or  maturity  of  ledger  assets •,ti,/0-   -U 

Total  income - - $1,660,053  48 
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DISBURSEMENTS. 

Net  losses  paid. -- - **«'lts  ?2 

Loss  adjustment  expenses - -- iTo'«7?  tq 

Agents'  compensation,  including  brokerage - 21  576  90 

Salaries  and  fees —  lai?  tun 

Rents - — - - '-JH  S? 

Furniture  and  fixtures.. „„2  05 

Maps,  iiiclu<ling  corrections - .„  f^c  07 

Inspections  and  surveys —  1  370  98 

Federal  taxes 28255  91 

Taxes,  licenses  and  fees I'oaj.  in 

Postage,  telegraph  and  telephone,  exchange  and  express ' -^  ^ 

Advertising  and  subscriptions,  printing  and  stationery ^^4  25 

Investment  expenses ._  „„,   oq 

Remittances  to  home  office.. - - - oti  ?? 

Gross  loss  on  sale  or  maturity  of  ledger  assets ^^*  "' 

Total  disbursements- -. -- - tl.426.19«  90 

Balance.. - $2,283.239  50 

LEDGER  ASSETS.  «-i  =aiO  00 

Mortgage  loans  on  real  estate -. -- *,'.i''j^  !^ 

Hook  value  of  bonds  and  stocks ;-  i4-*q.5>  88 

Deposits  in  banks  on  interest >r--; ."-"Ano i'w'Tfi?   17 

Agents'  balances,  business  subsequent  to  October  1,  1926.. ~  '-oa  ra 

Agents'  balances,  business  prior  to  October  1.  1926,  less  reinsurance 0.0^  00 

Philadelphia  Fire  UndervsTiters'  Association  deposit - '■^"  "" 

Total  ledger  a.s8ets --- - $2.283.2.39  50 

Non-Ledger  Assets.  ,   ,„ 

T  i        .  2.5. 44o  23 

Interest , , -.,  .,n  .>i 

Market  value  of  bonds  and  stocks  over  book  value - -  vA"-t7-  97 

Reinsurance  due  from  other  companies  on  paid  losses - iu.d/a 

Gross  assets - *2,.380.570  21 

Deduct  assets  not  admitted o.oja  00 

Admitted  assets.. —  - —  - $2,375,040  55 

LIABILITIES.  _ 

Net  unpaid  losses  and  claims ---.. --- -  i/mn  nn 

Estimated  expenses  of  investigation  and  adjustment  of  losses QOfi'78-  58 

Unearned  premiums ^•™'  t5i  ?5 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due -a  wn  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes .--  'in'nm  r¥l 

Contingent  commissions  or  other  charges  due lu,uoo  w 

Total  liabilities,  except  capital -- *''?^^'™,X  S 

Capital  paid  up - - - -VS'^V?  ?2 

Surplus  over  amiabilities..- -- ---  ''"•''*  "" 

Total -  — $2,375,IM0  55 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $214,175,977  00  »}-9i!i.-;^j  «| 

Written  or  renewed  during  year 238.421.116  00  l.Sab.OM  48 

Totals                                                                       - $452,597,093  00  $3,S55.310   13 

Expired  and  terminated:::::::::::: 233,701,211  00  1.S07.462  79 

In  force  at  end  of  year $218,895,882  00  »ftJi'7.S47  34 

Deduct  amount  reinsured.... 113,812,330  00  l,09!>.4oj  90 

Net  aniount  in  force $105,083,552  00  $94'.>.3:>2  44 

Other  than 

fire  risks  Premiums 

In  force  De-ember  31,  1925 $59,095,284  00  *:JJ:>'^"J  »» 

Written  or  renewed  during  year 116.040.443  Ot)  1..{.3-'19  35 

Totals                                                                               $175,135,727  00  $3.3as.250  28 

E.M)ire<l  and  terminated 111.051.364  OCI  1.365.637  36 

In  force  at  end  of  year $64,084.36;}  0«»  *^^-t^-,  ?» 

Deduct  amount  reinsured 14,141.808  tX)  "<"'-'<>  -^ 

Net  amount  in  force $49,942,555  00  $7til.s.,.2  32 

Recapitulation  of  fire  risks  and  premiums —                                             .\inouut  covert-.!  L"'^'"."!."'.'".,,. 

One  year  or  less $48,262,748  Oil  »^^   •*';*,  Jf 

.More  than  one  and  not  over  five  yoara - 66.375.iHili  Ot)  o»>3.410  ft* 

Over  five  vears                                                                   76.;{S5  iK)  9.5.5 

Advan.  e  premiuins : 368.4IM)  (H>  '  '"'   »« 

Totals $106.0S;j.5o2  00  $<»49.392  44 
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Fire  Other  than  fire 

Net  risks  written $5,882,261  00  $13,570,754  00 

Net  premiums  received 55,478  04  171,452  27 

Net  losses  paid 27,092  89  66,296  86 

Net  losses  incurred 27,634  74  67, .387  46 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                           Book  vnlue  Par  value  Market  value 

Government $462,291  33  $472,000  00  $484,200  00 

Province  and  municipal 307,563  91  307,000  00  312,040  00 

Railroad 2  7,279  00  241,500  00  237,580  00 

Public  utilities 188,106  64  203,000  00  197,950  00 

Miscellaneous 258,020  25  265,000  00  267,080  00 

Totalbonds $1,443,26113  $1,488,500  00  $1,498.850  00 

Stocks- 
Railroad $81,595  00  $95,000  00  $78,600  00 

Bank  and  trust  company 26,58125  7,500  00  1 9,750  00 

Miscellaneous 215,952  41  179,100  00  221,700  00 

Totalstocks $324,128  66  $281,600  00  $330,050  00 

Total  bonds  and  stocks $1,767,389  79  $1,770,100  00  $1,828.900  00 


CHICAGO  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  March  1,  1922.) 

FREDERICK  O'BRIEN 
HAROLD  M.  O'BRIEN,  President  R.  M.  NEVINS.  Secretaries 

CAPITAL. 

Capital  paid  up . $1,000,000  00 

Lelgcr  assets  December  31  of  previous  year $2. -544, 127  24 

INCOME. 

Premiums $1,303,211  48 

Interest  and  rents 121,890  44 

Discounts  on  mortgages 1,120  42 

Rent  of  furniture  and  fixtures 3,250  00 

Profit  on  sale  or  maturity  of  ledger  assets 19,600  70 

Total  income .$3,993,200  26 

DISBURSEMENTS. 

Net  losses  paid . $691,378  27 

Loss  adjustment  expenses 34,513  61 

Agents'  compensation,  including  brokerage 386,847  38 

Field  supervisory  expenses 42,741   97 

Salaries  and  fees 113,292  83 

Rents 10,.596  84 

Furniture  and  fixtures 6,233  30 

Maps,  including  corrections 11,240  25 

Inspections  and  surveys 28,937  50 

Taxes,  licenses  and  fees • 41,274  82 

Postage,  telegraph  and  telephone,  pxchann""  .and  express  1 6, .570  86 

Legal  expenses 2,214  60 

Advertising  and  subscriptions,  printing  and  stationery 14, 453  68 

.\gents'  balances  charged  off 714  97 

Custodianship  fees 1 ,063  16 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Los?  on  sale  or  maturity  of  ledger  assets 266  75 

Total  disbursements $1,432,.340  79 

Balance $2..560,8.59  47 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $465,350  00 

Book  value  of  bonds  and  stocks 1,636,027  70 

Cash  in  company's  office . 500  00 

Deposits  in  banks  on  interest... 222,798  47 

Agents'  balances,  business  subsequent  to  October  1,  1926 230,939  03 

Agents'  balances,  business  prior  to  October  1,  1926 4,944  27 

Philadelphia  Fire  Underwriters'  .Association 300  00 

Total  ledger  assets . $2..560,859  47 
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Non-Ledger 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  collectible  on  losses  paid 

Office  furniture,  fixtures  and  maps 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


$31,165  47 
45..'>9.T  30 
2.5,69.-1  78 
.30,000  00 

$2,693,316  02 
.34,944  27 

.S2,6.58,.37I  7.-) 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paidup 

Surplus  over  all  liabilities • 


$12.-},7.52  27 

1,500  00 

1,315,319  73 

2,.500  00 

30,000  00 

5.000  00 

$1,480,072  00 

1,000,000  00 

178,299  75 

$2,6.58,371  75 


RISKS  AND  PREMIUMS 


In  force  December  31,  1925 

Written  or  renewed  during  year. 

Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Fire  risks 

$207,135,886  00 

297,445,392  00 

$504,581,278  00 
112,461,359  00 

$392,119,919  00 
155,289,961  00 


Net  amount  in  force $236,829,958  00 

Other  than 
fire  risks 

$62,397,608  00 

64,658,234  00 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years.. 

Over  five  years 

.\dvance  premiums 


$127,055,842  00 
42,577,223  00 

$84,478,619  00 
23,197,967  00 

$61,280,652  00 

Amount  covered 

$63,386,060  00 

172,091,752  00 

680,146  00 

672,000  00 


Totals $236,829,958  00 


Premiums 

$1,827,356  20 

2,939,030  09 

$4,766,386  29 
1,091,751  41 

$3,674,634  88 
1,557,482  61 

$2,117,152  27 


Premiums 
$420,193  02 
394,718  20 

$814,911  22 
385,358  31 

$429,552  91 
104,739  86 

$324,813  05 

Premiums 

$550,270  16 

1,560,121   11 

4,567  87 

2,193  13 

52,117.152  27 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premiums  received.. 

Net  losses  paid 

Net  losses  incurred 


Fire 

$14,780,617  00 

161,275  79 

32,869  07 

37,891  90 


Other  than  fire 

$264,937  00 

3,419  48 

1,701  12 

1,717  52 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds. 
Stocks- 
Railroad 

Public  utilities. 
Miscellaneous.. 


BONDS  AND   STOCKS  OWNED. 
Book  value 

.$258,005  00 

267,687   12 

213,231  73 

430,3.30  00 

296,423  33 


Total  stocks 

Total  bonds  and  stocks. 


$20,145  00 

39,845  00 

110,360  50 

$170,350  50 


Par  value 
$255,000  00 
263,900  00 
215,000  00 
445,000  00 
297,500  00 


$20,000  00 
40.000  00 
102,100  00 

$162,100  00 


Market  value 
$261,450  00 
269,523  00 
216.800  00 
4.59.650  00 
298,100  00 


1,465,677  20    $1,476,400  00    $1, .505,-523  00 


$20,900  00 
40.600  00 
114,600  00 

$176,100  00 


$1,636,027  70    $1,638,500  00    $1,681,623  00 
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CITIZENS  INSURANCE  COMPANY. 
Saint  Louis,  Missouri. 

(Commenced  business  1837.)  ™,^x-vTT-r>    o 

R.  M.  BISSELL,  President  J-  E.  TENNER,  Secretary 

CAPITAL. 

Capitalpaidup ,--, $200.000  00  ^^ 

Ledger  assets  December  31  of  previous  year si,i»o,»i*  ti 

INCOME. 

„        .                                                                                                                                          ._  5608,133  75 

Premiums    ... 35565  86 

Interest  and  rents '.02  61 

Profit  on  sale  or  maturity  of  ledger  assets 

T,  ^  ,  .           „  $644,122  22 

Total  income 

DISBURSEMENTS. 

,.  ^,               .,                 .                                                                                                   $397,266  93 

Net  losses  paid 14  935  00 

Loss  adjustment  expenses liq'fi^Q  4.8 

Agents'  compensation,  including  brokerage 815  00 

.\gents'  allowances 29  682  00 

Field  supervisory  expenses 34  463  68 

Salaries  and  fees 7365  13 

Rents i;281  00 

Furniture  and  fixtures.. 1  224  48 

Maps,  including  corrections 14607  28 

Inspections  and  surveys '2^2  OO 

Federal  taxes....-         25,095  27 

Taxes,  licenses  and  lees o  790  1  a 

Postage,  telegraph  and  telephone,  exchange  and  express |'^-|J  ^° 

Legal  expenses . q'-«S  no 

Advertising  and  subscriptions,  printing  and  stationery iRnnn  nn 

Paidstockholdersforinterest  or  dividends iD,uuu  u» 

Total  disbursements $706,053  92 

Balance $1,236,982  74 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks ^^^t'iqO  53 

Deposits  in  banks  on  interest oiyajA   41 

.\gents'  balances,  business  subsequent  to  October  1,  1926 ^oi.ait  ^1 

Total  ledger  assets $1,236,982  74 

Non-Ledger  Assets. 
Market  value  of  bonds  and  stocks  over  book  value. 
Gross  assets. 


T  <.        .                                                                                                                                       ..  8.306  11 

Interest , , —  -  — , roc  on 

•Kr l._i 1 ^t  l^^^Ac   «nrl   i^  +  r,r.L-e   r\x-iir  K,-»nL-  vnhif                                    'J't^t  ovj 

$1,245,825  15 


LIABILITIES. 

Net  unpaid  losses  and  claims .--.. *^^'qnn  nn 

Estimated  expenses  of  investigation  and  adjustment  of  losses 568988  51 

LTnearned  premiums — s'rvnn  nn 

Estimated  amount  hereafter  payable  tor  federal,  state  and  other  taxes loo'ois  ^^9 


Funds  held  under  reinsurance  treaties. 


192,218  32 


Total  liabilities,  except  capital ^900000  00 

Capital  paid  up is^i'497   -.4 

Surplus  over  all  liabilities l^A.'J^/  oi 

.j,pj.j,                                               $1,245,825   15 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

T„  f„.r.p  riPPPrnhpr  31    iq''5                                                                  $425,802,072  00  $4,216,133  98 

In  torce  Uecemoer  61,  ly— J iA97s^oisnn  4  466  271  30 

Written  or  renewed  during  year 462,78o,Jli>  UU  'i.'ioo,^!  1.  .au 

T,„.„,^                                                                                                                $888,587,290  00  $8,682,405  28 

ExpiSd^d-teriinat,^:::::::::::::::::::::::::::::::::--    487,803,68s  oo  4,771.866  46 


Tr  force  It  end  of  veir  $400,783.602  00         $3,910,538  82 

Deiuct'^oun^refnlir.-.-.:::::::::::::.: -    301,228,418  00     2.911,074 12 

Net  amount  in  force $99,555,184  00  8999,464  70 
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Other  than 

-     .          ^          ,                                                                                                               fire  rislcs  Premiums 

In  force  December  31,  1925 $99,216,345  00  $471,492  84 

Written  or  renewed  during  year 104,553,451  00  847,687  48 

Totals $203,769,796  00  $1,319,180  32 

Expired  and  terminated 111,712,564  00  882,934  15 

In  force  at  end  of  year $92,057,232  00  $436,246  17 

Deduct  amount  reinsured 67,208,097  00  331,929  77 

Net  amount  in  force $24,849,135  00  $104,316  40 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $34,218,464  00  $329,866  02 

More  than  one  and  not  over  five  years 65,336,720  00  669,598  68 

Totals $99,555,184  00  $999,464  70 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $10,665,029  00 

Net  premiums  received ■_ 93,258  13 

Net  losses  paid 47,363  17 

Net  losses  incurred 49,836  37 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                          Bouk  value                Par  value  Market  value 

Government $147,746  57            $150,650  00  $155,706  50 

Province  and  municipal 176,534  25              173,500  00  176,830  00 

Railroad 129,273  76              113,000  00  117,160  00 

Public  utilities 142,875  72              147,000  00  144,910  00 

Miscellaneous 24,437  50                25,000  00  24,500  00 

Totalbonds $620,867  80            $609,150  00  $619,106  50 

Stocks — 

Miscellaneous 1,050  00                  1,650  00  2,275  00 

Total  bonds  and  stocks $621,917  80            $610,800  00  $621,38150 


CITY  INSURANCE  COMPANY  OF  PENNSYLVANIA. 
Sunbury,  Pennsylvania. 

(Commenced  business  1S70.) 
J.  HARRIS  LEXKER,  President  A.  F.  O'DANIEL.  Secretary 

CAPITAL. 

Capital  paid  up $600,000  00 

Ledger  assets  December  31  of  previous  year •  $965,475  17 

INCOME. 

Interest  and  rents $50,580  47 

Borrowed  money 25,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 3,072  50 

Total  income $78,652  97 

DISBURSEMENTS. 

Net  losses  paid $12,174  81 

Loss  adjustment  expenses 2,599  82 

Agents'  allowances — 26,569  08 

Field  supervisory  expenses 9.928  10 

Salaries  and  fees 100  00 

Furniture  and  fixtures — 25,000  00 

Federal  taxes 49 

Taxes,  licenses  and  fees 1,826  06 

Postage,  telegraph  and  telephone,  exchange  and  express 103  79 

Legal  expenses 63  91 

Advertising  and  subscriptions,  printing  and  stationery 378  78 

Investment  expenses 107  13 

Real  estate  expenses 890  99 

Paid  stockholders  for  interest  or  dividends 36,000  00 

Gross  loss  on  sale  or  maturity  of  ledger  assets 3,371  71 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 46,071  52 

Borrowed  money  repaid 25,000  00 

Interest  on  borrowed  money 484  71 

Total  disbursements _ $110,032  74 

Balance $934,095  40 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest ----w  v ; " "  V " i qor 

Agents'  balances,  business  subsequent  to  October  1,  WZb 

Real  estate  agreement .----,-; ■"  :•' 

Deposit  Philadelphia  Fire  Underwriters  Association 


Total  ledger  assets- 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets- 


LIABILITIES. 


Net  unpaid  losses  and  claims ---,-,-' 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due--- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year . 

Excess  of  original  premiums  over  reinsurance- 


Fire  risks 
$110,469,682  0(1 
76,289,744  0<J 


Totals 

Expired  and  terminated - 


$186,759,426  00 
71,901,750  00 


In  force  at  end  of  year. 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  tf  original  premiums  over  reinsurance. 


Other  than 

fire  risks 

$7,758,150  00 

5,392,576  00 


$37,000  (» 

378,074  00 

498,323  80 

4,943  30 

10,312  88 

4,708  92 

432  50 

300  00 

$934,095  40 


$948,834   IS 
7,235  30 


$941,598  88 


S4.660  2S 
739  50 

5,000  oe 

4,520  14 

$14,919  92 
600,000  00 
326,678  96 

$941,498  8S 


Premiums 
$1,273,515  39 
>i35.052  27 
1.769  2S 

$>.110..336  89 
S57.053  03 


$114,857,676  00         $1.2.53.283  S«> 


Premiums 
$.54,059  02 
70,135  15 
73  65 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 


$13,150,726  00 
5,438,896  00 


$7,711,8.30  0<3 


Bonds — 

Government  — 

Railroad 

Public  utilities. 
Miscellaneous. - 


BONDS  AND  STOCKS  OWNED. 
Rook  value 
$60,415  9.') 
127,701  60 
116,762  50 

" '•"  183,443  75 


Total  bonds 

Stocks — 

Public  utilities 

Bank  and  trust  company. 
Miseellaneous 


Total  stocks 

Total  bonds  and  stocks. 


$488,323  80 


$3,980  00 
6,020  00 


$10,000  00 
S408.323  80 


Par  value 
$62,900  00 
130,000  00 
119,500  00 
185,000  (Xt 

$497,400  0(t 

$7,500  00 
2,800  (K) 
o.tKX)  tH) 

$15,300  00 

$512,700  00 


$124,267  82 
.57,605  81 


$66,661  01 


Market  valu" 
$65,413  50 
128,880  00 
117,405  00 
174.950  00 

$486,648  oO 


l;5.720  00 
720  00 


$4,440  00 
$491,088  oO 


CITY  OF  NEW  YORK  INSURANCE  COMPANY. 
New  York,  N.  Y. 


(C-..n.ii..M..d  bu!.in.^^,  .\i.ril  I-'.  lOO.",.) 
CHAUI.es  I-.  TYNEH.   I'reiiidcnl 


F.  EUMISCH.  S«H;rct«ry 


CAPITAL. 

,.      ,   ,         ,  $1,000.000  00 

CapiUil  paid  up *         '  $4  .Mg,7:i4  00 

I^edacr  oMrt*  berember  31  ol  previoui  year "• 


FIKE    AND   FIRE    AND    MARINE. 
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INCOME. 

Premiums $3,262,646  49 

Interest  and  rents --- -  — ^^^'ro?  ?9 

Increase  in  liabilities  on  account  of  reinsurance  treaties 99,296  99 

Profit  on  sale  or  maturity  of  ledger  assets 29,821  83 

Total  income $3,609,246  66 

DISBURSEMENTS. 

Net  losses  paid '^•'^oT'ofo  vl 

Loss  adjustment  expenses -  ot'sro  io 

Field  supervisory  expenses --  qo'tJIo  A, 

Salaries  and  fees ,  ^'.,o ,  V„ 

Rents 16.;331   19 

Furniture  and  fixtures k=q  oo 

Maps,  including  corrections o53  23 

Inspections  and  surveys -  I; ,  - 

Federal  taxes .^-940  26 

Taxes,  licenses  and  fees ,  njS  S 

Postage,  telegraph  and  telephone,  exchange  and  express I'si  9  ^a 

Legal  expenses ^----- ^S'ti?  00 

Advertising  and  subscriptions,  prmtmg  and  stationery *•*••*' 5  °° 

Agents'  balances  charged  of! 8I0  34 

Paid  stockholders  for  interest  or  dividends '!;.„  ^ 

Loss  on  sale  or  maturity  of  ledger  assets ^^"  "" 

Total  disbursements $3.230,512  90 

Balance $4,948,467  76 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate la^'It^  i« 

Book  value  of  bonds  and  stocks aoq'oqI  ti 

Deposits  in  banks  on  interest f?  1-0  o- 

Agents'  balances,  business  subsequent  to  October  1,  1926 inlnyi  'a*- 

Agents'  balances,  business  prior  to  October  1,  1926 21-  n± 

Bills  receivable,  taken  for  fire  risks °^'>  "^ 

Total  ledger  assets $1,948,467  76 

Non-Ledger  Assets. 

Interest J?-?-?  -o 

Market  value  of  bonds  and  stocks  over  book  value bll.lo  oJ 

Recoverable  for  reinsurance  on  paid  losses 38.014  00 

Gross  assets ^^•^^^■?^^  ^§ 

Deduct  assets  not  admitted ii.a^s  9o 

Admitted  assets $5,604,693  83 

LIABILITIES. 

Net  unpaid  losses  and  claims o'^f-'o^  nn 

Unearned  premiums "       i  nnn  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due --'nl!n  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes <  ^•O'JJJ  [^ 

Contingent  commissions  or  other  charges  due „.i',9!^  92 

Funds  held  under  reinsurance  treaties inA'nnn  nn 

Reserve  for  contingencies 100.000  00 

Total  liabilities,  except  capital ^"^'"^^^'^l?  ?i 

Capital  paid  up }'999'22°  9° 

Surplus  over  all  liabilities l,26o,<Sfa  jb 

Total $5,604,696  83 

RISKS  AND  PREMIUMS.              ^ire  risks  Premiums 

In  force  December  31,  1925 $354,299,427  00  $3,276,014  00 

Written  or  renewed  during  year 532,382,872  00  4,951,39j.  -* 

Excess  of  original  premiums  over  reinsurance -,J70  .1 

Totals                                                 -                                                $886,682,299  00  $8,230,376  48 

Expired  and  terminated 207,750,307  00  2,243,705  48 

In  force  at  end  of  year... $678,931,992  00  $5,986,671  00 

Deduct  amount  reinsured 276.514,906  00  2,346,319  00 

Net  amount  in  force - $402,417,026  00  $3,640,352  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $81,195,485  00  ,*^90.226  00 

Written  or  renewed  during  year 633,807,638  00  1,6<3,513  <b 

Excess  of  original  premiums  over  reinsurance ^^  "•' 

Totals                                                                  -                    $715,003,123  00  $2,364,066  65 

Expired  and  terminated 577.515,434  00  1.059.304  60 

In  force  at  end  of  year --- -     $137,487,689  00  $1,304,762  00 

Deduct  amount  reinsured 33.380,003  00  441.ol0  TO 

Net  amount  in  force $104,107,687  00  $863,252  00 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $117,198,992  00 

More  than  one  and  not  over  five  years 284,690,101  00 

Advance  premiums 527,933  00 

Totals $402,417,026  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written *4'4?6,476  00 

Net  Dreniiums  received 50,653  58 

Net  losses  paid os'?7k  oa 

Net  losses  incurred 25,175  29 

BONDS  AND  STOCKS  OWNED. 

Boii(jg Book  value  Par  value 

Government                                            -     $552,177  51  $601,000  00 

Province  and  municipal 547,747  17  571,000  00 

Railroad                                                               903,315  94  1,018,000  00 

Public  utiiiTiisV-Tr-ir/- 309,717  50  315,000  00 

Miscellaneous 106,542  75  112,000  00 

Total  bonds $2,419,500  87  $2,617,000  00 

^*Railroad                                         $763,061  11  $825,000  00 

Public  utilTtie's":.".' nil 188,187  50  101,250  00 

Bank  and  trust  company 89,825  00  36,300  00 

Miscellaneous 322,860  00  285,450  00 

Total  stocks $1,363,933  61  $1,248,000  00 

Total  bonds  and  stocks $3,783,434  48  $3,865,000  00 


Premiums 
$1,048,639  00 
2,586,356  00 
5,357  00 

$3,640,352  00 


Other  than  fire 

$1,238,312  00 

13.388  01 

6,884  47 

6,704  47 


Market  value 
$611,000  00 
566,130  00 
968,100  00 
317,400  00 
110,570  00 

$2,573,200  00 

$955,000  00 
353,475  00 
167,505  00 
345,430  00 

$1,821,410  00 

$4,394,610  00 


COLUMBIA  FIRE  INSURANCE  COMPANY. 


Dayton,  Ohio. 

(Commenced  business  January  2,  1SS2.) 
C.  W.  BAILEY,  President  HERMAN  RICE.  Secretary 

CAPITAL. 

Capital  paid  up $500,000  00  ^,  ^.^  ,„   ,. 

Ledger  assets  December  31  of  previous  year $l,.5b4,l/i    o4 

INCOME. 

Premiums ^^ro'^rk  l- 

Interest  and  rents ion  on 

Borrowed  money ,  130  20 

Profit  on  sale  or  maturity  of  ledger  assets b,b25  00 

Total  income $459,029  45 

DISBURSEMENTS. 

Net  losses  paid *^^I'o?i  ni 

Loss  adjustment  expenses ci  ,co  oo 

Agents'  compensation,  including  brokerage oao  in 

Agents'  allowances a  of  o  I? 

Field  supervisory  expenses ,H'„V^  oo 

Salaries  and  fees "vViV  xS 

Rents -- Hln^ 

Furniture  and  fixtures ^fJ  "" 

Maps,  including  corrections o|  ^ 

Inspections  and  surveys 7,  Joo  U4 

Federal  taxes '|  "o 

Taxes,  licenses  and  fees ,'5cn  Aq 

Postage,  telegraph  and  telephone,  exchange  and  express '  rq  en 

Legal  expenses --- r»  nci  5q 

Advertising  and  subscriptions,  pnntmg  and  stationery '  %2  on 

Agent's  balances  charged  off °4  20 

Deposit  premiums  returned  on  perpetual  risks hn%  91 

Investment  expenses. -J^"  ^ 

Real  estate  expenses. oii  nn 

Loss  on  sale  or  maturity  of  ledger  assets -"^  "" 

Total  disbursements --- $321,292  40 

Balance.. --—  $1,701,914  59 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Agents'  balances,  business  prior  to  October  1,  1926 


Total  ledger  assets- 


Interest 

Reinsurance  recoverable  on  paid  losses- 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets - 


LIABaiTIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Total  liabilities,  except  capital 

Capital  paid  up -_ 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS. 


Fire  risks 

$77,816,424  00 

86,295,927  00 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Totals $164,112,351  00 

Expired  and  terminated 49,674,688  00 


In  force  at  end  of  year $114,437,663  00 

Deduct  amount  reinsured 41,799,409  00 


Net  amount  in  force $72,638,254  00 

Other  than 
fire  risks 

$10,380,510  00 

15,072,436  00 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated - 


In  force  at  end  of  year- 
Deduct  amount  reinsured.-. 


Net  amount  in  force  _ 


$25,452,946  00 
7,953,964  00 


$17,498,982  00 
4.940,022  00 


$12,558,960  00 
Amount  covered 


Recapitulation  of  fire  risks  and  premiums — • 

One  year  or  less $13,368,650  00 

More  than  one  and  not  over  five  years 58,800,495  00 

Over  five  years 431,809  00 

Advance  premiums 37,300  00 


Totals. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


$72,638,254  00 

BUSINESS  IN  CALIFORNU  DURING  1926. 

Fire 

$2,227,027  00 

--- 19,313  82 

4,062  98 

4,397  67 


$80,000  (X) 

1,485.615  89 

647  09 

9,864  33 

44.957  04 

75.860  19 

4,970  05 

$1,701,914  59 


12.036  26 
2,428  23 


$1,716,379  08 
10.321  44 


$1,706,057  64 


837,230  62 

800  00 

379,010  43 

9,550  00 

$426,591  05 
500,000  00 
779.466  59 

$1,706,057  64 


Premiums 

$620,477  52 

743.862  30 

$1,364,339  82 

442,582  70 

$921,757  12 

342,183  29 


Premiums 
$53,013  78 
96.663  69 

$149,677  47 
53,448  73 

$96,228  74 
24,147  49 

$72,081  25 

Premiums 

$121,347  41 

452.063  76 

5.803  27 

359  39 

$579,573  83 


Other  than  fire 

$2,065,510  00 

18,848  05 


Bonds — 

Government 

Province  and  municipal. 
Miscellaneous 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$407,096  75 

521,808  97 

153,637  50 


Total  stocks 

Total  bonds  and  stocks- 


$252,396  25 
96,286  42 
54,390  00 

$403,072  67 


Par  value 

$410,000  00 

504,000  00 

150,300  00 


$193,750  00 
83.000  00 
36,300  00 

$313,050  00 


Market  value 

$433.7.">  I  00 

512,61".  00 

151,901  00 


$1,082,543  22    $1,064,300  00    $1,098,265  00 


$234,262  50 
73.280  00 
74.457  00 


$1,485,615  89    $1,377,350  00    $1,480,264  50 


112                                  REPORT    OF   INSURANCE    COMMISSIONER.  j 

COLUMBIA  INSURANCE  COMPANY. 
Jersey  City,  New  Jersey. 

(Commenced  business  1901.)  „^„,xx,,vtx,   c, 

P    BERESFORD.  President  H.  TERHUNE,  Secretary 

CAPITAL. 

Capital  paid  up , $400,000  00 

Ledger  assets  December  31  of  previous  year $-,D.Jd,iDi  oi 

INCOME. 

„                                                                                                                               $1,110,777  61 

Premiums 89  812  26 

Interest  and  rents 'q„„  -„ 

Profit  on  sale  or  maturity  of  ledger  assets— as  77t  '^i 

Increase,  by  adjustment,  in  book  value  of  ledger  assets : oa.nn  oi 

Total  income $1,290,325  68 

DISBURSEMENTS.  S520  061  99 

Net  losses  paid 17  79?  25 

Loss  adjustment  expenses okrVqq  or 

Agents'  compensation,  including  brokerage 6  858  88 

Agents'  allowances 37'963  43 

Field  supervisory  expenses 81305  98 

Salaries  and  fees 5*792  55 

Rents -^  '277  99 

Furniture  and  fixtures -^'170  58 

Maps,  including  corrections 05597  91 

Inspections  and  surveys "8443  45 

Federal  taxes 45*281  26 

Taxes,  licenses  and  fees I'niQ  89 

Postage,  telegraph  and  telephone,  exchange  and  expresss ^-^^l  °| 

Legal  expenses -,---:." qUfl'S  21 

Advertising  and  subscriptions,  printing  and  stationery 980  09 

Agents'  balances  charged  off .„  „„„  f^ 

Paid  stockholders  for  interest  or  dividends c'raa.  w 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets o,oit  mi 

Total  disbursements $1,071,292  79 

T3  ,  „„„                                                                                                                $2,842,194  53 

Balance ' 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks *"'     0449  aq 

Deposits  in  banks  not  on  interest 20'?'fi49  11 

Deposits  in  banks  on  interest — --_- ooRonQ  79 

Agents'  balances,  business  subsequent  to  October  1,  1926 "40970  M 

Agents'  balances,  business  prior  to  October  1,  1926 070  00 

National  Railroad  of  Mexico,  interest  on  note "'"  " 

Reinsurance  due  on  losses  paid,  marine  department °^  ^ 

Philadelphia  Fire  Underwriters'  deposit juu_uu 

Total  ledger  assets $2,842,194  53 

Non-Ledger  Assets. 
Reinsurance  due  on  losses  paid,  fire  department. 


,  ^        .  20,171  03 

Interest ~';~n — ^ 1751   45 

■D«;«c,,..or,*ic  rliitt  r\T^  IncQpa  nnin.  fire  nen.irtment x,<i^j-  -^^j 


„                ,                                                                                                                     $2,864,117  01 

Gross  assets— 40  540  49 

Deduct  assets  not  admitted ^u,otu  t» 

Admitted  assets $2,823,576  52 

LIABttlTIES. 

Net  unpaid  losses  and  claims ----. "*     q'^on  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 941346  93 

Unearned  premiums ■?'o00  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due------ -jo'oon  on 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 6  nno  00 

Contingent  commissions  or  other  charges  due - ' 

Total  liabilities,  except  capital ^^'ioo'oOO  00 

Capital  paid  up ■,  oo-i'tko  ko 

Surplus  over  all  liabilities 1,6^1. ii>^  o\) 

Total —  - - -  — $2,823,576  52 

RISKS  AND  PREMIUMS.              „        .  ,  r,       • 

Fire  risks  Premiums 

In  force  December  31,  1925 ^^^HS  00  ^lul'ltl  11 

Written  or  renewed  during  year ---       269,018,207  00  "^'^ifilg  o4 

Excess  of  original  premiums  over  reinsurance j^^j 

T„t«U                                                                                                       --     $597,236,223  00  $4,869,885  59 

Expi^^^dte^naied:::::::::::::::::::::::::::::::-:.--    25s,649,04i  oo  2,120,258  87 

In  force  at  end  of  year *?.?^'??H,?f  ?>?,  '^'iltint  i 

Deduct  amount  reinsured 129,115,963  00  1,181,715  oS 

Net  amount  in  force $209,471,219  00  $1,567,911   14 
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Other  than 

fire  risks  Premiums 

In  force  December  31.  1925 $48,224,064  00  $222,843  81 

Written  or  renewed  during  year 100.424,851  00  221,006  34 

Excess  of  original  premiums  over  reinsurance 1,152  91 

Totals                                                                           $148,648,915  00  $445,003  06 

Expired  and  ter^iiiatedril 99.117,488  00  224,709  90 

In  force  at  end  of  year $49,531,427  00  $220,293  16 

Deduct  amount  reinsured 17.091,302  00  49,474  80 

Net  amount  in  force $32,440,125  00  $170,818  36 

Recapitulation  of  fire  risks  and  premiums^                                              Amount  covered  Premiums 

One  year  or  less                                                    $65,782,234  00  $504,013   17 

More  than  one  and' not  over  ¥ve  years 143,688,985  00  1,063,897  97 

Totals $209,471,219  00  $1,567,911   14 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written.. $5,376,731  00  $823,981  00 

Net  premiums  received 43,805  97  15,381  29 

Net  losses  paid 13,92179  5,343  12 

Net  losses  incurred 12,318  79  5,882  12 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Government                                      .        $495,421  00             $475,700  00  $495,421  00 

Province  and  municipal 368,067  19              360,486  66  368,067  19 

Railroad                                                            895,050  00               930,000  00  895.050  00 

Public  utilities 49,900  00                 50,000  00  49,900  00 

Total  bonds $1,808,438  19         $1,816,186  66  $1,808,438  19 

Stocks —  ..,_^,    ,- 

Miscellaneous 553,721  45              157,045  00  o53,721  4o 

Total  bonds  and  stocks $2,362,159  64         $1,973,23166  $2,362,159  64 


THE  COLUMBIAN   NATIONAL  FIRE  INSURANCE  COMPANY. 
Lansing,  Michigan. 

.  (Commenced  business  February  7,  1913.) 

JAMES  J.  CAREY,  President  E.  T.  LYONS,  Secretary 

CAPITAL. 

Capital  paid  up - $650,000  00 

Ledger  assets  December  31  of  previous  year $1,668,401  59 

INCOME. 

Premiums $665,538  62 

Interest  and  rents 88,229  93 

Borrowed  money 65.000  00 

Profit  on  sale  or  maturity  of  ledger  assets 4,350  81 

Total  income $823,119  36 

DISBURSEMENTS. 

Net  losses  paid ■    $281,004  55 

Loss  adjustment  expenses 12,964  45 

Agents'  compensation,  including  brokerage 195,390  97 

Agents'  allowances 4,360  97 

Field  supervisory  expenses 26, 109  30 

Salaries  and  fees 55,801  41 

Rents 8,904  00 

Furniture  and  fixtures 290  25 

Maps,  including  corrections 4.681  25 

Inspections  and  surveys 19,310  76 

Taxes,  licenses  and  fees 38,740  82 

Postage,  telegraph  and  telephone,  exchange  and  express 2,358  41 

Legal  expenses "^'i?^  ^"^ 

Advertising  and  subscriptions,  printing  and  stationery 9,556  86 

Agents'  balances  charged  off 25,180  85 

Miscellaneous  expense 72  38 

Revenue  stamps 32  50 

Real  estate  expenses 12,285  77 

Paid  stockholders  for  interest  or  dividends 5,300  00 

Loss  on  sale  or  maturity  of  ledger  assets ,?''*^'^  ^^ 

Borrowed  money  repaid 65,000  00 

Interest  on  borrowed  money 1,125  52 

Total  disbursements $778,135  24 

Balance $1,713,385  71 

8—5.3117     I 
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LEDGER  ASSETS. 

Book  valup  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Agents'  balances,  business  prior  to  October  1,  1926 

Other  deposits  than  those  in  banks 

Certificates  of  deposit 


Total  ledger  assets  . 


Non-Ledger  Assets. 
Interest 

Losses  recoverable  on  fire  insurance 

Losses  recoverable  other  than  fire  insurance 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums  as  computed  above 

Dividends  declared  and  unpaid  to  stockholders 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital _. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  amount  in  force 


Fire  risks 

$199,560,594  00 

127,110,286  00 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 


$326,670,880  00 
102,289,258  00 

$224,381,622  00 
80,457,377  00 

$143,924,245  00 

Other  than 

fire  risks 

$28,978,200  00 

22,749,029  00 


$51,72' 
11,677 


,229  00 
"5  00 


$40,049 
8,557 


,564  00 
123  00 


Net  amount  in  force $31,492,441  00 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less --- 

More  than  one  and  not  over  five  years. 
Advance  premiums  . 


Amount 
$23,405 
120,432 


overed 
,388  00 
,207  00 
,650  00 


$331,837  00 

677,976  60 

369,363  19 

620  29 

1,709  38 

109,576  50 

166,807  39 

5,195  36 

300  00 

50,000  00 

$1,713,385  71 


30,324  S3 

3,504  18 

31  83 

$1,747,246  55 
7,448  85 

$1,739,797  70 


$66,710  97 
2,500  00 

777,428  57 
5,700  00 
20,000  00 
3,000  00 

$875,339  54 
650,000  00 
214,458  16 

$1,739,797  70 

Premiums 
$1,872,425  27 
1,218,705  62 
—31  90 

$3,091,098  99 
1,012,734  01 

$2,078,364  98 
802,544  20 

$1,275,820  78 

Premiums 
$128,015  43 
94,699  49 
505  99 

$223,220  91 
48,083  69 

$175,137  22 
39,120  82 

$136,016  40 

Premiums 
$235,592  39 
1,039,483  74 
744  65 


Totals $143,924,245  00         $1,275,820  78 


Net  risks  written 

Net  premiums  received  _ 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

$6,552,068  00 

91,492  98 
'"_  "  _  ..  41,943  54 

38,373  34 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds - 
Stocks — 

Miscellaneous. 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$10,059  38 

134,354  16 

4,250  00 

56,148  75 

164,350  90 


Total  bonds  and  stocks. 


$369,163  19 

200  00 

$309,363  19 


Par  value 
$10,000  00 
132,090  00 
5,000  00 
58,000  00 
164,500  00 

$369,590  00 

100  00 

$369,690  00 


Other  than  fire 

$2,077,383  00 

11,365  07 

376  91 

526  91 


Market  value 

$10,100  00 

135,019  70 

1,100  00 

56,230  00 

164,460  00 

$366,909  70 

200  00 
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COMMERCE  INSURANCE  COMPANY. 
Glens  Falls,  New  York. 

(Commenced  business  1859.) 
]•;.  W.  WEST,  ]>resident  F-   M-  .SMALI.I;^■.  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

l^edgpr  asset.'  December  31  ot  previous  year Sf2,365,.500  27 

Increase  of  paid-up  capital 500,000  00 

*-,St3:.,.500  27 

INCOME. 

Premiums *1.U  1,010  27 

Interest  and  rents 110,222  01 

Unpresented  checks  charged  off 43  82 

Subscribed  surplus 100,000  00 

Reliable  Insurance  Company 133  86 

Agents'  balances  pre\nousIy  charged  off 322  49 

Profit  on  sale  or  maturity  of  ledger  assets 28,997  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 76,673  25 

Total  income .<«1,728,003  20 

DISBURSEMENTS. 

Net  losses  paid S.5S1,969  90 

Loss  adjustment  expenses ~I'?n?  o7 

Agents'  compensation,  inclurUng  brokerage 346,604  „7 

Agents'  allowances 3,339  88 

Field  supervisory  expenses 10,476  30 

Salaries  and  fees 40,989  68 

Pgjjts 40  00 

Inspections  and  surveys '}'^'.q'^  9, 

Taxes,  licenses  and  fees 34,.582  97 

Postage,  telegraph  and  telephone,  exchange  and  express 702  87 

Legal  expenses 1^^^  3^ 

Advertising  and  subscriptions,  printing  and  stationery 17,268  66 

Agents'  balances  charged  off ' 2,209  71 

Real  estate  expenses 1  |4S1  33 

Loss  on  sale  or  maturity  of  ledger  assets ' 2,485  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4, -398  00 

Total  disbursements .SI, 118,953  98 

Balance $3,474,549  49 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $210,900  00 

Loans  secured  by  collateral \^?'I^9  '^'i 

Book  value  of  bonds  and  stocks 2,625,515  75 

Deposits  in  banks  on  interest 230,894  3^ 

Agents'  balances,  business  subsequent  to  October  1,  1926 221,811  88 

Agents' balances,  business  prior  to  October  1,  1926,  less  reinsurance 3,369  19 

Deposited  with  Superintendent  of  Insurance,  State  of  Kansas _   308  35 

Deposited  with  various  underwriters'  associations 2,000  00 

Total  ledger  assets S3,474,.549  49 

Non-Ledger  Assets. 

Interest 26,281   99 

Reinsurance  due  on  paid  losses 22,430  o4 

Gross  assets .  $3,523,262  02 

Deduct  assets  not  admitted 3,677  54 

Admitted  assets .83,519,584  48 

LIABILITIES. 

Net  unpaid  losses  and  claims $143,691  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses , '^'24^  "0 

Unearned  premiums 1 ,268,435  98 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes .30,000  00 

Unearned  premiums  on  reinsurance  in  companies  not  authorized  in  New  York  state.,  14  38 

Kansas  premiums  subject  to  impounding i'oo-  ao 

Reserve  for  contingencies 29,985  6- 

Total  liabilities,  except  capital $1,477,362  87 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 1.042,221  61 

Total ' S3.519.5S4   48 
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RISKS  AND  PREMIUMS. 

Fire  risks 

Inforce  December  31,  1925 $269,591,921  00 

Written  or  renewed  during  year 216,565,950  00 

Totals               $486,157,871  00 

Expired  and  terminated 165,098,028  00 

Inforce  at  end  of  year $321,059,84.3  00 

Deduct  amount  reinsured 51,753,345  00 

Net  amount  in  force $269,306,498  00 

Other  than 
fire  risks 

In  force  December  31,  1925 $48,380,606  00 

Written  or  renewed  during  year 57,744,347  00 

Totals        $106,124,953  00 

Expired  and  terminated 39,968,095  00 

Inforce  at  end  of  year $66,156,858  00 

Deduct  amount  reinsured 5,493,328  00 

Net  amount  in  force $60,663,530  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $66,774,959  00 

More  than  one  and  not  over  five  years 202,298,498  00 

Over  five  years 62,658  00 

Advance  premiums 170,383  00 

Totals $269,306,498  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $3,083,728  00 

Net  premiums  received 35,598  65 

Net  losses  paid 15,502  70 

Net  losses  incurred 17,305  70 

BONDS  AND   STOCKS  OWNED. 

Bonds —                                                                                    Book  value  Par  value 

Government                                        $734,500  00  $720,000  00 

Province  and"  municipal 51,600  00  50,200  00 

Railroad                                         510,750  00  505,000  00 

Public  utiiiTiesV:: :  I 373,300  oo  355,000  00 

Miscellaneous 198,250  00  198.250  00 

Total  bonds $1,868,400  00  $1,838,200  00 

Stocks — 

Railroad                                                            -        --             $225,400  00  $150,000  00 

Public  utYlities 102,950  00  45,000  00 

Bank  and  trust  company 128,720  00  38,000  00 

Miscellaneous 300,045  75  155,800  00 

Totalstocks $757,115  75  $388,800  00 

Total  bonds  and  stocks $2,625,515  75  $2,227.000  00 


Premiums 

$2,094,411  90 

1,689,924  03 

$3,784,335  93 
1,330,340  81 

$2,453,995  12 
456,045  45 

$1,997,949  67 


Premiums 
$243,053  89 
329,064  81 

$572,118  70 
318,264   16 

$253,854  54 
7,229  40 

$246,625  14 

Premiums 

$526,685  56 

1,468,811  47 

993  09 

1,459  55 

$1,997,949  67 


Other  than  fire 

$424,055  00 

6,654  47 

3,403  31 

3,333  31 


Market  value 

$734,500  00 

51,600  00 

510,750  00 

373,.300  00 

198,250  00 

$1,868,400  00 

$225,400  00 
102,950  00 
128,720  00 
300,045  75 

$757,115  75 

$2,625,515  75 


COMMERCIAL  UNION  ASSURANCE  COMPANY,  LTD. 
London,  England. 

(Commenced  business  in  the  United  States  January,  1871.) 
WHITNEY  PALACHE,  U.  S.   Manager 

CAPITAL. 
Ledger  a,ssets  December  31  of  previous  year $14,43S 

INCOME. 

Premiums *'  ^  '~n- 

Interest  and  rents 'On 

Federal  income  tax  refunds ^'Jj 

Profit  on  sale  or  maturity  of  ledger  assets >'■•' 

Total  income.- - $12,745,050  38 


413  75 
990  94 
.845  S3 
651  57 
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DISBURSEMENTS. 

Net  losses  paid - $o..>44.MO  38 

Loss  adjustment  expenses 199,481  07 

Agents'  compensation,  including  brokerage 2.422.464  23 

Agents'  allowances -  56.998  02 

Field  supervisory  expenses 373.4.56  16 

Salaries  and  fees 692.992  27 

Rents 105,127  34 

Furniture  and  fixtures 22,943  84 

Maps.  inrludinR  corrections 15,559  31 

Inspections  and  surveys - .--.. 207,460  53 

Taxes,  lirpnsps  and  fees 363,115  20 

Postage,  tcleeraph  and  telephone,  exchange  and  express -  29.224  66 

lyegal  expenses. 26.765  97 

Advertising  and  subscriptions,  printing  and  stationery 115,586  48 

Agcnt-s'  balances  charged  o£F 2,673  06 

Insurance  premiums 1,521   25 

MoviiiK  expenses . --  4,169  86 

Dcpii^it  premiums  returned  on  perpetual  risks 2,158  20 

Kiiiiittanccs  to  home  office 1,359,581  72 

Heal  estate  expenses 81,155  06 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 29,435  55 

Total  disbursements - $11.656,710  16 

Balance $15,527,064  20 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,598,451  28 

.MortRage  loans  on  real  estate 58,000  00 

Loans  secured  by  collateral 400,000  00 

Book  value  of  bonds  and  stocks 9.091,300  66 

Cash  in  company's  office 2,902  32 

Deposits  in  banks  on  interest 2,482,371   13 

ARcnts'  balances,  business  subsequent  to  October  1,  1926 1,769,493  01 

Aecnts'  balances,  business  prior  to  October  1,  1926 86,643  55 

Bills  receivable,  taken  for  fire  risks 31.538  77 

Reinsurance  recoverable  on  paid  losses 6,365  48 

Totalledger  assets $15,527,064  20 

Non-Ledger  Assets. 

Interest 112,402  65 

Market  value  of  real  estate  over  book  value 250,949  72 

Market  value  of  bonds  and  stocks  over  book  value 580,467  84 


Gross  assets $16,470,884  41 

Deduct  assets  not  admitted 96.507  4 1 


Admitted  assets $16.374..377  00 

LIASaiTIES. 

Net  unpaid  losses  and  claims $1,601,563  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 22.500  00 

Unearned  premiums ...  9.071.775  55 

-Vniount  reclaimable  by  insured  on  perpetual  fire  insurance  policies 90,029  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 27,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 345,000  00 

Contingent  commissions  or  other  charges  due .  75,000  00 

Wisconsin  refund  reserve  on  tornado  and  builders'  and  carpenters'  risks 2.4SO  00 

Special  reserve,  Kansas ...  19.204  31 

Special  reserve,  Missouri . 77,325  3.'> 


Total  liabilities,  except  capital $11,331,877  97 

Surplus  over  idl  liabilities 5.042.499  03 


Total $16,374,377  00 

RISKS  AND  PREMIUMS. 

Fire  risks  rremiums 

In  force  December  31,  1925 $2,355,813,554  00  $l!i.;i71.308  28 

Written  or  renewcil  during  year 1.750,418,934  00  l;f.247,030  88 

Excess  of  original  premiums  over  reiDsurance JU,0*<1  81 


Totals $4,106,232,488  00       $;5;.'.sa2.383  97 

Expired  and  terminated 1,697,003.478  (K)         '.  ;  t  nj 'n,.;  .%s 


In  force  at  end  of  year $2,409,229,010  00 

Deduct  amount  reinsured 821,049,453  00 


Net  amount  in  force $1,588,170,557  00       $13.S1I,M1  48 


lis 
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Other  than 

In  force  December  31,  1925 $752,0?6y52l' 00 

Written  or  renewed  during  vear 9,127,180,489  00 

Excess  of  original  premiums  over  reinsurance _"!" 


Totals  ..         $9,879,257,010  00 

Jixpired  and  ternunated. 9,052,254,157  00 

In  force  at  end  of  year $827,002,853  00 

JJeduct  amount  reinsured 266,511  509  00 

Net  amount  in  force $560,491,344  00 

Perpetual  risks  not  included  above 

Deposit  premiums  on  same IIIII"_IIII"I 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less-    . $477,172,231  00 

More  than  one  and  not  over  five  years 1  106  399  197  00 

Over  five  years 2,'984,'966  00 

Advance  premiums 1 ,623, 163  00 


Totals-     $1,588,179,557  00 

Perpetual  risks 3,907,889  00 


Premiums 
$4,228,608  77 
5,998,745  45 
6,201   75 

$10,233,555  97 
5,614,889  21 

$4,618,666  76 
610,575  30 

$^,008,091  46 

$3,907,889  00 
94,768  17 

Premiums 

$3,820,106  52 

9,652,006  06 

22,868  68 

16,680  22 

$13,511,661  48 
94,768   17 


Grand  totals $1,59.\087,446  00       $13,606,429  65 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

i>T  X    ■  1  Fire 

Net  risks  written $46,176,627  00 

Net  premiums  received 525,320  88 

Net  losses  paid 267  603  44 

Net  losses  incurred 260,209  70 


Bonds — ■ 

Government 

Province  and  municipal - 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds - 
Stocks — 

Railroad 

Public  utilities. 
Miscellaneous- . 


BONDS  AND  STOCKS  OWNED, 
Book  value 

$1,621,911  95 

919,350  99 

5,355,373  67 

585,441  39 

340,288  75 


Total  stocks 

Total  bonds  and  stocks- 


$8,822,366  75 

$193,614  26 

3,391  50 

71,928  15 

$268,933  91 


Par  value 
$1,739,500  00 
923,000  00 
6,055,500  00 
631,000  00 
345,000  00 

$9,694,000  00 

$207,500  00 

~68',656"66 

$275,550  00 


Other  than  fire 

$566,761,796  00 

997,649  00 

425,132  42 

429,449  74 


Market  value 

$1,784,245  00 

890,200  00 

5,769,030  00 

608,790  00 

342,450  00 

$9,394,715  00 

$194,525  00 

7,392  00 

75,136  50 

$277,053  50 


$9,091,300  66    $9,969,550  00    $9,671,768  50 


THE  COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  1891.) 

WHITNEY  PALACHE,  President  JAMES  GAUKRODGER,  Secretary 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $2,788,436  63 

INCOME. 

Premiums.    $1,947,897  95 

Interest  and  rents---          114,030  20 

l^ederal  income  tax  refunds 2  218  42 

Agents' balances  previously  charged  off 1-1111111111--  "'  25  Oo 

Profit  on  sale  or  maturity  of  ledger  assets III_IIIIIIII"II l  1,156  25 

Total  income $2,065,327  82 

DISBURSEMENTS. 

Net  losses  paid $1,010,381  56 

Loss  adjustment  expenses 4g  243  48 

Agents'  compensation,  including  brokerage 482[790  68 

Agents'  allowances "  15930  68 

Field  supervisory  expenses IIIIIIIIIIIII  81  963  62 

Salaries  and  fees "  144293  39 

Rents I-IIIIJ'imillllllllllllll  23;405  29 

Furniture  and  fixtures 5,463  58 

Maps,  including  corrections I l__  4295  89 
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Inspections  and  surveys 16594  54 

Federal  taxes fiT'^a'iO'i 

Taxes,  licenses  and  fees k'^lr  ^fi 

Postage,  telegraph  and  telephone,  exchange  and  express a.^|J  ^^ 

Legal  expenses .--- 1--.':- 99'78Q  02 

Advertising  and  subscriptions,  printing  and  stationery "  - 'oofi  W 

Agents'  balances  charged  off 'sU  57 

Moving  expense 326  05 

Insurance  premiums _.  

Paid  stockholders  for  interest  or  dividends kak   in 

Decrease,  by  adj  ustment,  in  book  value  of  ledger  assets ""^^  ^" 


Total  disbursements- 


$1,999,125  39 


Balance —  -  »?.854.639  06 

LEDGER  ASSETS. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral flf '222  2? 

Book  value  of  bonds  and  stocks 'osa'Ts-   -^ 

Deposit  in  banks  on  interest S^q'Jiq  nl 

Agents'  balances,  business  subsequent  to  October  1,  1926 i'lil  97 

Agents'  balances,  business  prior  to  October  1,  1926 te.%  ik 

Bills  receivable,  taken  for  fire  risks "5°^  ^^ 

Reinsurance  recoverable  on  paid  losses "" 

Total  ledger  assets $2,854,639  06 

j,^^^^^^,   .''°":'"*^*'''!': . 30,630  06 

Market  value  of  bonds  and  stocks  over  book  value 137.289  95 

Gross  assets $3,022,559  07 

Deduct  assets  not  admitted 4,470 

Admitted  assets $3,018,088  30 

LIABILITIES. 

Net  unpaid  losses  and  claims ^^nnn  nn 

Estimated  expenses  of  investigation  and  adjustment  of  losses qoo'^TT  62 

Unearned  premiums '     T'nnn  on 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due._            ak'nnn  nn 

Estimated  amount  hereafter  payable  for  federal ,  state  and  other  taxes o'nnn  nn 

Contingent  commissions  or  other  charges  due =V=  m 

Wisconsin  refund  reserve  on  tornado  and  builders'  and  carpenters   risks 040  "V 

Special  reserve,  Kansas 9s'47n  04 

Special  reserve,  Missouri ~  '  '" 

Totalliabilities,  except  capital ^^'onHoo  2i\ 

Capital  paid  up ^fifi'2ni  2q 

Surplus  over  all  liabilities 566,304  29 

jotgl                     $3,018,088  30 

RISKS  AND  PREMIUMS.               pj^^  ^j^,.^  Premiums 

In  force  December  31    1925                               $497,131,064  00  $4,329,560  75 

Written  ?rreTewed'LiI>g  year            341,642,136  00  2,999,125  19 

Excess  of  original  premiums  over  reinsurance .')... quo 

TnfqU                                                                                          $838,773,200  00  $7,381,191  28 

Expired  and  ter"nJnat"ed:::::::::::::::::::::::: 345,768,862  00  2.m9.mz  62 

In  force  at  end  of  year ^f^^'OOf'^^?  00  ^f't?n'fo^  ?! 

Deduct  amount  reinsured 147,877,071  00  1,310,125  14 

Net  amount  in  force $345,127,267  00  $3,121,402  52 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $85,573,130  00  $506,659  66 

Written  or  renewed  during  year 83.202,6o2  00  ^^?'tA2  o^ 

Excess  of  original  premiums  over  reinsurance L.a-ni 

Totals                                                                                                  $168,775,782  00  $1,033,920  82 

Expif^^dte^iiinat^:::::::::::::::::::::::::::: 63,700.478  00  ^^71.856  97 

In  force  at  end  of  year ^'2^'^/i!'^^t  00  *15'?90  If 

Deduct  amount  reinsured 23,304.061  00  S6.,im  67 

Net  amount  in  force $81,771.243  00  $475,273  18 

^Z^eTe^r'ZfJ'^""^'^'''^'''"''''''^'"'                         $92,995,570  00  $839,203  90 

More  than  one  and"  not  over  five  years -•''?'ioJ'22n  2n  "'"^Hin  -^ 

Ovpr  fivp  vpnrs!                                                                                                      l,4D5,J.iU   UU  10,.5V)U    (a 

Ad^^Sums;:::::::::::::::::::::::::::::: 474.8-6  00  *ais  20 

Totals....             $345,127,267  00  $3,121,402  52 
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BUSINESS  IN  CALIFORNIA  DURING  1926.  Firo 

Net  risks  ^^Titten_.__    $10,687,538  00 

Net  premiums  received 120,891  94 

JNet  losses  paid _            _  87  515  72 

Net  losses  incurred "-.III.IIIIIIII  82699  72 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                    Book  value              Par  value  Market  value 

Government ^__ S2o9,296  11             $286,200  00  -5289,862  00 

Province  and  municipal 231,952  89               236,000  00  236,360  00 

Kailroad  ... 1,15.5,170  67            1,290,000  00  1,251,950  00 

Public  utilities 210,696   13              225,000  00  223,250  00 

MisceUaneous 51,500  00                 55,000  00  57,000  00 

Total  bonds $1,908,615  80        $2,092,200  00  $2,058,422  00 

htocks 

Railroad.       $249,184  25            $265,000  00  $233,800  00 

Public  utilities 57,132  00               132,700  00  60,000  00 

Miscellaneous 300  00                      200  00  300  00 

Totalstocks $306,616  25            $.397,900  00  $294,100  00 

Total  bonds  and  stocks $2,215,232  05         $2,490,100  00  $2,3.52,522  00 


THE  COMMONWEALTH  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  1886.) 
CECIL  F.  SHALLCROSS,  President  ROBERT  XEWBOULT,  Secretary 

CAPITAL- 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $5,992,537  91 

INCOME. 

Premiums.    $3,099,144   18 

Interest  and  rents 244  251  96 

Agents'  balances  previously  charged  off 5610  06 

Profit  on  sale  or  maturity  of  ledger  assets _'_'_  9  296  39 

Total  income $3,358,302  59 

DISBURSEMENTS. 

Net  losses  paid $1,456,776  37 

1-.0SS  adjustment  expenses I43  757  25 

Agents'  compensation,  including  brokerage "__  723598  48 

.\gents'  allowances I__"'II_I__  11201  49 

Field  supervisory  expenses 95440  23 

Salaries  and  fees 208124  03 

Rents 1... II _.'_  "26595  49 

Furniture  and  fixtures 8936   17 

Maps,  including  corrections "I'll  5315  57 

Inspections  and  survej-s , 62065  16 

Federal  taxes IIIIIII"II1IIII  301998  07 

taxes,  licenses  and  fees j04  376  77 

Postage,  telegraph  and  telephone,  exchange  and  express I.IIII IIII  ll'OoO  38 

Legal  expenses j  §75  3j^ 

Advertising  and  subscriptions,  printing  and  stationery I  45^334  28 

-Agents'  balances  charged  off 3093  42 

Incidentals ."__ IIIIIIII  1  329  19 

Paid  stockholders  for  interest  or  dividends I'/.l  lOoioOO  00 

Loss  on  sale  or  maturity  of  ledger  assets IIIIII  10285  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets IIIIIIIIIIIIIII  3^684  69 

Interest  on  deferred  income  tax  payments '465  06 

Interest  on  accounts  payable  balances 292  28 

Total  disbursements $3,055,524  69 

Balance 86,295,315  81 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $35,050  00 

Book  value  of  bonds  and  stocks "  5,287  825  30 

Deposits  in  banks  on  interest '.307674  52 

Agents'  balances,  business  subsequent  to  October  1,  1926 618!l55  09 

Agents'  balances,  business  prior  to  October  1,  1926 24^837  74 

Bills  receivable,  taken  for  fire  risks IIIIIII  14!501  07 

Reinsurance  recoverable  on  paid  losses,  authorized  companies III. .II  7,148  91 

Reinsurance  recoverable  on  paid  losses,  unauthorized  companies II  '  123  18 

Total  ledger  assets $6,295,315  81 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 


$64,926  28 

424,544  70 

$6,784,786  79 

.39,338  81 

$6,745,447  98 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estirnated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Contingent  commissions  or  other  charges  due 

Reserve  for  contingencies 

Reinsurance  on  paid  losses 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


«432.56S  00 

35,221  70 

3,077,928  79 

8,062  50 

93,820  82 

15,489  86 

19,000  00 

123  IS 

S3.682,214  85 

500,000  00 

2,563,233  13 


Total- 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated - 


In  force  at  end  of  year. 
Deduct  amount  reinsured 


•  Fire  risks 

$719,417,413  00 

526,514,627  00 

.  $1,245,932,040  00 
457,015,045  00 

,     $788,916,995  00 
208,992,209  00 


Premiums 
$6,374,344  96 
4,756,585  74 

$11,130,930  70 
4,194,968  48 

$6,935,962  22 
2,009,187  96 

Net  amount  in  force $579,924,786  00        $4,926,774  26 

Other 
fire  risks 
$138,133,975  00 
152,089,437  00 

$290,223,412  00 
134,782,892  00 

$155,440,520  00 
19,106, .571  00 

Net  amount  in  force $136,333,949  00 


In  force  December  31,  1925 

Written  or  renewed  during  year. 

Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years.. 

Over  five  years 

Advance  premiums 


Amount  covered 

$123,909,189  00 

444,185,626  00 

11,524,361  00 

305,610  00 


Premiums 
.$987,036  68 
1,144,400  10 

$2,131,436  78 
1,122,640  35 

$1,008,796  43 
97,626  10 

$911,170  33 

Premiums 

$1,075,065  35 

3,704,772  50 

145,168  66 

1,767  75 


Totals $579,924,786  00        $4,926,774  26 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $11,056,873  00 

Net  premiums  received 124,899  04 

Net  losses  paid 1..  6o!507  38 

Net  losses  incurred 60,097  38 


Bonds — 

Government 

Province  and  municipal- 
Railroad 

Public  utilities 


Total  bonds. 
Stocks- 
Railroad 

Public  utilities. 
Miscellaneous.. 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$1,479,100  00 

1,188,414  89 

2,138,275  91 

140,506  25 


Par  value 

$1,453,000  00 

1,216,000  00 

2,476,500  00 

160,000  00 

$5,305,500  00 

$285,000  00 

ioo"65 

$285,100  00 

Total  bonds  and  stocks $5,287,825  30         $5,590,600  00 


$4,946,297  05 

$251,934  00 

89,494  25 

100  00 


Total  stocks. 


Other  than  fire 

$4,644,575  00 

55,240  85 

28,982  88 

32,332  88 


Market  value 

$1,538,300  00 

1,258,640  00 

2,340,180  00 

154,400  00 

$5,291. 5. 'I »  00 

$311,650  00 

109,000  00 

200  00 


$5,712,370  00 
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CONCORDIA  FIRE  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Gommenced  business  March  22,  1870.) 

WILLIAM  E.  WOLLARGER,  President  A.  H.  HASSINGER,  Secretary 

CAPITAL. 

Capital  paid  up - $1,000,000  00 

Ledger  assets  December  31  of  previous  year $6,422,059  08 

INCOME. 

Premiums      $3,676,113  94 

Interest  and  rents 285,090  27 

Borrowed  monej' 115,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 10,123  75 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 64,266  64 

Total  income $10,572,653  68 

DISBURSEMENTS. 

Net  losses  paid $2,028,227  94 

Loss  adjustment  expenses 64,551  09 

Agents'  compensation,  including  brokerage 1,028,673  50 

Agents'  allowances _. 13.434  17 

Field  superi-isor\-  expenses 1 139,252  93 

Salaries  and  fees" 290,408  18 

Rents 36,354  62 

Furniture  and  fixtures 19,863  25 

Maps,  including  corrections 6,037  65 

Inspections  and  surreys 100,871  59 

Federal  taxes — 864  42 

Taxes,  licenses  and  fees 146,149  93 

Postage,  telegraph  and  telephone,  exchange  and  express 14,893  29 

Legal  expenses 2,387   13 

Advertising  and  subscriptions,  printing  and  stationery 38,7 10  50 

Agents'  balances  charged  off 854  26 

Auditing 4,916  85 

Paid  stockholders  for  interest  or  dividends 80,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 140,060  63 

Borrowed  money  repaid 115,000  00 

Interest  on  borrowed  money "01  25 

Total  disbursements $4,271,427  49 

Balance $6,301,226  19 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,298,300  00 

Book  value  of  bonds  and  stocks 3,743,491  36 

Cash  in  company's  ofiice .^^'^^H  ^^ 

Deposits  in  banks  on  interest 534,20*    12 

Agents'  balances,  business  subsequent  to  October  1,  1926 660,869  92 

Agents'  balances,  business  prior  to  October  1,  1926 48,251  92 

Bills  receivable,  taken  for  fire  risks §''7  30 

Loans  on  personal  security 1,519  .33 

Total  ledger  assets $6,301,226  19 

Non-Ledger  Assets. 

Interest o"'^-?!^  I* 

Market  I'alue  of  bonds  and  stocks  over  book  value o-'q  q  o^ 

Reinsurance  recoverable  on  paid  losses — schedule  E 3<,919  3i 

Gross  assets $6,625,359  44 

Deduct  assets  not  admitted 49,843  95 

Admitted  assets $6,575,515  49 

LIABILITIES. 

Net  unpaid  losses  and  claims '^o-'a"^  n- 

Estimated  expenses  of  investigation  and  adjustment  of  losses '>?'''n-i  - 

Unearned  premiums ^      i'nnn  t^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due o    2Sn  Sa 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes on'nnn  (v\ 

Contingent  commissions  or  other  charges  due 20,000  00 

Total  liabilities,  except  capital $5,132,493  48 

Capital  paid  up ...... 1,000.000  00 

Surplus  over  all  liabilities 443,022  01 

Total $6,575,515  49 
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RISKS  AND  PREMIUMS. 

Fire  rislcs  Prpmiums 

In  force  December  31,  1925 $1,014,543,089  00  $9,675,207  57 

Written  or  renewed  during  year 582,141,803  00  5,661,265  42 

Excess  of  original  premiums  over  reinsurance 3,529   14 

Totals                 _                - $1,596,684,892  00  $15,340,002  13 

Expired  and  terminated 552,130,676  00  5,542,250  18 

In  force  at  end  of  year $1,044,554,216  00  $9,797,751  95 

Deduct  amount  reinsured 206,001,753  00  2,137,868  53 

Net  amount  in  force $838,552,463  00  $7,659,883  42 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925   $115,724,904  00  $532,754  40 

Written  or  renewed  during  year 69,044,181  00  297,091  76 

Excess  of  original  premiums  over  reinsurance 744  49 

Totals                                __     _               _  _                                           $184,769,085  00  $830,590  65 

Expired  and  terminated 54,899,306  00  206,969  39 

In  force  at  end  of  year   .    $129,869,779  00  $623,62126 

Deduct  amount  reinsured 23,012,025  00  110,736  06 

Net  amount  in  force $106,857,754  00  $512,885  20 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $164,659,734  00  $1,641,905  47 

More  than  one  and  not  over  five  years 673,505,971  00  6,014,478  83 

Over  five  years _            159,217  00  1,771   12 

Advance  premiums 227,541  00  1,728  00 

Totals $838,552,463  00  $7,659,883  42 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  WTitten $13,331,911  00  $1,035,135  00 

Net  premiums  received _   153,645  67  10,830  64 

Net  losses  paid .  _           100,026  76  73  13 

Net  losses  incurred 101,845  05  153  13 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                   Book  value              Par  value  Market  value 

Government $411,319  51            $425,000  00  $434,250  00 

Province  and  municipal 1,111,387  20           1,091,000  00  1,137,035  00 

Railroad 738,401  65              830,000  00  783,590  00 

Public  utilities 1,1.50,757  50           1,195,000  00  1,212,750  00 

MisceUaneous , 97,194  25                97,000  00  100,040  00 

Totalbonds $3,509,060  11         $3,638,000  00  $3,667,665  00 

Railroad _                           $190,682  50            $200,000  00  $228,000  00 

Miscellaneous 43,748  75                42,000  00  63,840  00 

Totalstocks $234,43125            $242,000  00  $291. S40  00 

Total  bonds  and  stocks $3,743,49136         S3,S(SO,000  OU  $3,959,505  00 


THE  CONNECTICUT  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  1850.) 

JOHN  A.  OiSMUS,  Vice  President  C.  K.  CH.\RLIX,  Secretary 

CAPITAL. 
Capital  paid  up _' $1,000,000  00 

Ledger  assets  December  31,  of  previous  year $14,092,996  69 

INCOME. 

Premiums _.      .                                                                 $7,708,572  28 

Interest  and  rents.- 639,546  09 

Conscience  money 15  00 

Agents'  balances  previously  charged  off 3,023  22 

Profit  on  sale  or  maturity  of  ledger  assets 26,644  88 

Total  income $22,470,798  16 
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DISBtTRSEMEirrS. 

Net  losses  paid $-3,576,391  5-5 

Lose  adjuBtmCTit  expenses 122.184  S6 

Xf[^.'--  r^.r,- tr.i.jijon,  ineludiiig  brokerage 1  H.3S.399  2S 

Ap'                            - 23.056  90 

Fi'.                            zpensBB 298.5^  81 

Sal'.-                       - 4«1,339  97 

Kent^ - --- 46,922  62 

Furniture  and  fixtures 14.514  85 

Maps,  inclmdinj;  oorrections 15.292  70 

Inispections  and  surveys 1^,923  41 

Federal  taxes i4.3o0  64 

Taxes,  licenses  and  fees 2.i3.479  16 

Postage,  t«legrapb  and  telephone,  exchange  and  express 24,919  72 

I.*«al  expenseB 9.644  8S 

Advertifcine  and  subscriptions,  printing  and  stationery ^,3.32  85 

Agente'  balances  charged  off 17,608  50 

Inve«<tinent  bureau 2,088  37 

Miscellaneoue  investment  eq>ense 369  74 

Real  estate  expenses 6  61 

Paid  stockholders  for  interest  or  dividends 300,000  00 

LoM  on  sale  or  maturity  of  ledger  assets 1.000  00 

Total  disbursements.- $7,570,711  42 

Balance $14,900,086  74 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $463,2.50  00 

Book  value  of  bonds  and  stocks 12,126,265  40 

Cash  in  company's  office 510  54 

Deposits  in  banlcs  on  interest 1,182,932  84 

Agents'  balances,  business  subsequent  to  October  1,  1926 1,019.096  54 

Aui-ni-'  baian'PK,  business  prior  to  October  1,  1926 2%S76  .33 

Bills  rcjceivable,  taken  for  fire  risks 114, -598  32 

IJue  other  companies — 84.904  90 

Kansajt  impounded  premiums •>4.461   73 

Total  ledger  assets ---  $14,900,086  74 

Non-Ledger  Assets. 

Interest - 146.297   12 

Market  value  of  bonds  and  stocks  over  book  value 1,207,708  60 

liecoverable  for  reinsurance  on  paid  losses 215  89 

Gross  aasets - - $16.254„308  35 

Deduct  assets  not  admitted - 107,-307  28 

Admitted  assets $16,147,001  07 

LIABttlTIES. 

Net  amount  of  unpaid  losses  and  claims $1,071,604  69 

Estimatii^J  expenses  of  investigation  and  adjustment  of  losses _    34,545  66 

Unearned  premiums 7,651,947   17 

Divideiuls  dedarwl  and  unpaid  to  stockholders 50,000  00 

Balarif^,  rentw,  expenses,  bills,  accounts,  fees,  etc.,  due 17,500  00 

Estimate*!  amount  hereafter  payable  for  federal,  state  and  other  taxes 272,631  55 

Contingent  commissions  or  other  charges  due 21,000  00 

Total  liabUities,  except  capital -. $9,119,249  07 

Capital  paid  up --- 1,000,000  00 

Surplus  over  all  liabUities -.- 6,027,752  00 

Total $16,147,001  07 

RISKS  AND  PREMIUMS.               r.re  risks  Premiums 

In  force  December  31,  1925 $3,753,  UX),724  00  $25,803,372  81 

Written  or  renewed  during  year - ---    1.481,543,744  00  13.756,880  92 

Ezceon  of  original  premiums  over  reinsurance -- 8,029  60 

Totals                                                                    $5,234,644,468  00  $39,568,283  33 

Expired  and  terminated 2,442,777.063  00  13,560.024  90 

In  force  at  end  of  year          $2,791,867,415  00  $26,008,258  43 

Deduct  amount  reinsured 1,427,606.558  00  13.631,366  35 

Net  amount  in  force $1,364,261,857  00  $12,476,892  08 

Other  than 

fire  risks  Premiums 

In  force  DocemU-r  31.  1926 $862,363,541  00  $4,337,303  36 

Written  or  renewed  during  year 769.614,449  00  3.779.184  51 

Excess  of  original  premiums  over  reinsurance ^^  7^ 

ToUls    $1,621,877.990  00  $8,116,77165 

Expired  and  terminsfd 1 719,113.228  00  3.671.617  20 

In  force  at  end  of  year $902,764,762  00  $4,645,164  46 

Deduct  amount  reinsured 474,365,711  00  2.640.842  21 

Net  amount  in  for<c $428,399,061  00  $1,996,312  24 
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LEDGER  ASSETS. 

Book  value  of  real  estate $1,723,045  6S 

Mortgage  loans  on  real  estate 15,200  00 

Book  value  of  bonds  and  stocks t32. 558,304  00 

Cash  in  company's  office 4,375  00 

Deposits  in  banks  on  interest 3,214,310  45 

Agents'  balances,  business  subsequent  to  October  1,  1926 2,635,230  12 

Agents'  balances,  business  prior  to  October  1,  1926 126,530  75 

Bills  receivable,  taken  for  fire  risks 423,738  25 

Bills  receivable,  taken  for  risks  other  than  fire  risks 6,587  35 

Amount  recoverable  for  reinsurance  on  paid  losses 65  89 

Total  ledger  assets $70,707,387  49 

Non-Ledger  Assets. 

Interest 339,815  64 

Market  value  of  bonds  and  stocks  over  book  value 229,693  00 

Gross  assets $71. 276,896  13 

Deduct  assets  not  admitted 331,493  19 

Admitted  assets «70.945,402  94 

LIABaiTIES. 

Net  unpaid  losses  and  claims $2,741,896  SS 

Estimated  expenses  of  investigation  and  adjustment  of  losses 94,895  17 

Unearned  premiums 26,680,043  7 1 

Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or  ordered  to  be  redeemed-  _  25,823  00 

Interest  due  or  accrued  on  borrowed  money 6,054  06 

Dividends  declared  and  unpaid  to  stockholders 1,200,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 585,000  00 

Contingent  commissions  or  other  charges  due 152,154  05 

Reserve  for  contingencies 800,000  00 

Reserve  for  market  fluctuation  in  securities 3.000,000  00 

Income  tax  withheld  at  source 1,566  98 

Reserve  for  depreciation  on  buildings 134,064  97 

Total  liabilities,  except  capital $35,446,498  82 

Capital  paid  up 10,000,000  00 

Surplus  over  all  liabilities 25,498,904   12 

Total $70,945,402  94 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31.  1925 $6,953,008,609  00  $63,740,600  51 

Written  or  renewed  during  year.... 4,004,979,177  00  26,965,674  71 

Excess  of  original  premiums  over  reinsurance 276,266  76 

Totals                                                 $10,957,987,786  00  $90,982,541  9S 

Expired  and  terminated 4,608,244,792  00  35,016,068  16 

In  force  at  end  of  year $6,349,742,994  00  $55,966,473  82 

Deduct  amount  reinsured 1,567,695,130  00  12,907,779  46 

Net  amount  in  force $4,782,047,864  00  $43,058,694  36 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $1,969,584,913  00  $12,824,067  38 

Written  or  renewed  during  year 2,275,813,708  00  7.193,083  57 

Totals                                                    $4,245,398,62100  $20,017,150  95 

Expired  and  terminated 2,670,549,949  00  10.634,514  22 

In  force  at  end  of  year   $1,574,848,672  00  $9,382,636  73 

Deduct  amount  reinsured 311,519,003  00  1.740.936  29 

Net  amount  in  force $1,263,329,669  00  $7,641,700  44 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less $1,323,420,402  00  $11,153,928  42 

More  than  one  and  not  over  five  years 3,430,159,851  00  31,701,509  72 

Over  five  years                               8,274,782  00  88,694  20 

Advance  premiums 20,192,829  00  114,562  02 

Totals $4,782,047,864  00  $43,058,694  36 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $90,921,788  00  $.57,374,932  00 

Net  premiums  received 953,825  19  276,927  89 

Net  losses  paid 351,153  78  131,643  89 

Net  losses  incurred - 360,114  63  135,931  93 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  vulue  Par  value  Market  value 

Government $14,643,677  00  $14,450,900  00  $14,643,077  00 

Province  and  municipal 1,002,318  00  1,053,300  00  1,002.318  00 

Railroad 1,956,780  00  2,022,000  00  1,956,780  00 

Public  utilities 2,433,100  00  2,467,000  00  2,433,100  00 

Miscellaneous 8,069,548  00  7,905.258  00  .S.069.54S  00 

Total  bonds $28,105,423  00  $27,898,458  00  $28,105.423  00 

Stocks — ■ 

Railroad $9,034,281  00  $6,213,350  00  $9,103,4.58  50 

Public  utilities 1,803,365  00  1,. 320,400  00  1,814,473  50 

Bank  and  trust  company 4,238,340  00  578,600  00  4,285,992  00 

Miscellaneous 19,376,895  00  10,509,600  00  19,478.6.50  00 

Total  stocks... $34,452,88100  $18,621,950  00  $,34.682..574  00 

Total  bonds  and  stocks $62,558,304  00  $46,520,408  00  $62,787,997  00 


COUNTY  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA. 
Manchester,  New  Hampshire. 

(Commenced  business  April,  1833.) 

FRANK  W.  SARGEXT,  President  FRANK  E.  MARTIN.  Secretary 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,>I40,69S  37 

INCOME. 

Premiums.    $899,669  46 

Interest  and  rents 37.813  04 

Discount  on  perpetual  premiums 271  03 

Agents'  balances  pre^^ously  charged  off 343  49 

Profit  on  sale  or  maturity  of  ledger  assets 23,631  20 

Total  income $1,011,728  22 

DISBURSEMENTS. 

Net  losses  paid $448,753  95 

Loss  adjustment  expenses 13,412  99 

Agents'  compensation,  including  brokerage 208J52  99 

Agents'  allowances 10  164  39 

Field  supervisory  expenses 66,481   30 

Salaries  and  fees ^^"  21^503  49 

Rents I'.y.'/.'.'.'.  l!050  00 

b  urmture  and  fixtures 17  50 

Maps,  including  corrections 4  005  76 

Inspections  and  surveys 22  239  54 

Taxes,  licenses  and  fees 34079  47 

Postage,  telegraph  and  telephone,  exchange  and  expresss 729  91 

Legal  expenses 35  00 

Advertising  and  subscriptions,  printing  and  stationery II.  5,527  66 

Agents'  balances  charged  off 205  10 

Deposit  premiums  returned  on  perpetual  risks 6,705  44 

Real  estate  expenses IIIII  l!077  78 

Paid  stockholders  for  interest  or  dividends IIIIIIIIII  49^994  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2)552  00 

Total  disbursements $897,238  27 

Balance $1,955,138  32 

LEDGER  ASSETS. 

Book  value  of  real  estate $.30,208  38 

Mortgage  loans  on  real  estate IIIIIIIIIIIIII  7ioOO  00 

Book  value  of  bonds  and  stocks IIIIIIIIIIII  1,668.'577  43 

Deposits  in  banks  on  interest 124  701  84 

Agents'  balances,  business  subsequent  to  October  1,  1926 IIIII  iTsioS?  58 

Agents'  balances,  business  prior  to  October  1,  1926. 4!436  84 

Bills  receivable,  taken  for  fire  risks,  reinsurance  bureau  dcpoaits II..IIIIIII  250  00 

Perpetual  deposits,  other  companies IIIII  926  25 

Total  ledger  assets $I,9.i5,i;iS  32 
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Non-Ledger  j 
Interest 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  on  losses  paid 

Philadelphia  Fire  Underwriters'  Association  deposit 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums  as  computed  above 

Reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 

Contingent  commissions  or  other  charges  due 

Perpetual  deposits,  other  companies 

Estimated  refund,  Wisconsin  rate  book  litigation 

Estimated  refund,  Kansas  rate  case 

Estimated  refund,  Missouri  rate  case 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 


S15,972  60 

17,791  62 

261.072  07 

2,591  62 

100  00 

;,252,666  23 
4,436  84 


$86,998  32 

2,500  00 

941.682  87 

89,173  64 

6  00 

2,200  00 

26,000  00 

3,000  00 

92  63 

500  00 

1,500  00 

2,503  00 

$1,156,153  46 
500,000  00 
592,075  93 

$2,248,229  39 


RISKS  AND  PREMIUMS. 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $40,437,687  00 

More  than  one  and  not  over  five  years 147,835,791  00 

Over  five  years 312,812  00 

Totals $188,586,290  00 

Perpetual  risks 4,342,860  00 

Grand  totals $192,929,150  00 

BUSINESS  IN  CALIFORNU  DURING  1926. 

Fire 

Net  risks  written $2,294,818  00 

Net  premiums  received 26,280  34 

Net  losses  paid 18,865  87 

Net  losses  incurred 17,501  06 


Premiums 

$389,677  20 

1,243,617  51 

3,094  15 

$1,636,388  86 

96,881  26 

$1,733,270  12 


Other  than  fire 

$20,977  00 

59  98 


BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value 

Government $540,110  38 

Province  and  municipal 394,609  23 

Railroad 272,204  82 

Public  utilities 66,477  75 

Miscellaneous 19,581  25 

Total  bonds $1,292,983  43 

Stocks- 
Railroad $291,574  00 

Public  utilities 31,620  00 

Bank  and  trust  company 6,600  00 

Mi.scellaneous 45,800  00 

Total  stocks $375,594  00 

Total  bonds  and  stocks $1,668,577  43 


Par  value 

$560,000  00 

397,000  00 

280,000  00 

70,000  00 

20,000  00 


$453,950  00 

36,950  00 

7,300  00 

50,500  00 

$548,700  00 


Market  value 

$595,000  00 

406,390  00 

281,800  00 

59,300  00 

19,750  00 


$1,327,000  00         $1,362,240  00 


$430,953  00 
64,481  50 
29,900  00 
42,075  00 

$567,409  50 


$1,875,700  00    $1,929,649  50 


DELAWARE  INSURANCE  COMPANY. 
New  York,  N.  Y. 


(Commenced  business  April  8,  1924.) 


OTTO  E.  SCHAEFEH,  President 


C.  B.  G.  GAILLARD,  Secretary 


Capital  paitl  up 

Ledger  as.acts  December  31  of  previous  year. 


S.-)00,U00  00 


$1,471,715  64 
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INCOME. 

Premiums $4]  2,063  1 1 

Interest  and  rents 71,972  36 

Agents'  balances  previously  charged  ofif 19  41 

Profit  on  sale  or  maturity  of  ledger  assets 2,196  00 

Total  income $486,250  88 

DISBURSEMENTS. 

Net  losses  paid $189,214  78 

Loss  adjustment  expenses 6,811  42 

Agents'  compensation,  including  brokerage 96,450  36 

Agents'  allowances 2,59 1  90 

Field  supervisory  expenses 9,974  30 

Salaries  and  fees 13]781  74 

Rents 1,112  96 

Furniture  and  fixtures .544  33 

Maps,  including  corrections 230  02 

Inspections  and  surveys 22,317  91 

Taxes,  licenses  and  fees 20,311  71 

Postage,  telegraph  and  telephone,  exchange  and  express 804  58 

Legal  expenses 34  30 

Advertising  and  subscriptions,  printing  and  stationery 9,182  78 

Agents'  balances  charged  off 92  21 

Insurance  premiums 74   15 

Total  disbursements $373,529  45 

Balance $1,584,437  07 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $103,750  00 

Book  value  of  bonds  and  stocks 1,279,962  51 

Cash  in  company's  office 300  00 

Deposits  in  banks  not  on  interest 862  27 

Deposits  in  banks  on  interest 114,532  56 

Agents'  balances,  business  subsequent  to  October  1 ,  1926 81, 7 56  43 

Agents'  balances,  business  prior  to  October  1 ,  1926 3,273  30 

Total  ledger  assets $1,584,437  07 

Non-Ledger  Assets. 

Interest 15,330  55 

Market  value  of  bonds  and  stocks  over  book  value 85,949  99 

Gross  assets $1,685,717  61 

Deduct  assets  not  admitted 3,273  30 

Admitted  assets $1,682,444  31 

LIABILITIES. 

Net  unpaid  losses  and  claims $56,4.57  38 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,500  00 

Unearned  premiums 377,029  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,000  00 

Elstimated  amount  hereafter  payable.for  federal,  state  and  other  taxes 11,500  00 

Contingent  commissions  or  other  charges  due 1,500  00 

Total  liabilities,  except  capital $450,986  87 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 731,457  44 

Total , $1,682,444  31 

RISKS  AND  PREMIUMS.               w       ■  i  v 

P  ire  risks  Premiums 

In  force  December  31,  1925 _._       $89,933,074  00  $610,963  27 

Written  or  renewed  during  year 128,743,398  00  921,265   19 

Totals $218,076,472  00  $1,532,228  46 

Expired  and  terminated 73,715,737  00  520.207  47 

In  force  at  end  of  year $144,960,735  00  $1,012,020  99 

Deduct  amount  reinsured 63,362,679  00  436,433  92 

Net  amount  in  force $81,598,056  00  $575,587  07 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $28,123, .583  00  $41,2.59  87 

Written  or  renewed  during  year 37,025,330  00  74.666  06 

Totals $65,148,913  00  $115,925  93 

Expired  and  terminated 14,973,627  00  40,122  04 

In  force  at  end  of  year $.50,175,286  00  $75,803  S9 

Deduct  amount  reinsured 19,124,814  00  25,281  53 

Net  amount  in  force $31,050,472  00  $.50,519  3t) 

9—53117     I 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less «27,969,721  00 

More  than  one  and  not  over  five  years 53,364,475  00 

Over  five  years 175,500  00 

Advance  premiums 88,360  00 

Totals S81,.598,056  00 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Fire 

Net  risks  written $367,856  00 

Net  premiums  received 4,436  59 

Net  losses  paid 4,338  96 

Net  losses  incurred 5,118  08 


Premiums 

$202,353  98 

371,560  18 

941  71 

731  20 

$575,587  07 


Other  than  fire 

$21,000  00 

91  09 

49  81 

49  81 


BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value 

Government $50,000  00 

Province  and  municipal 186,062  50 

Railroad 425,027  50 

Public  utilities 2.53,838  75 

Miscellaneous 93,696  25 

Total  bonds $1,008,625  00 

Stocks — 

Railroad $94,092  .50 

Public  utilities • 58,635  00 

Miscellaneous 118,610  01 

Totalstocks $271,337  51 

Total  bonds  and  stocks $1,279,962  51 


Par  value 
$50,000  00 
200,000  00 
460,000  00 
265,000  00 
95,000  00 


105,000  00 
30,000  00 
66,600  00 


Market  value 
$.52,000  00 
189,000  00 
456,950  00 
269,200  00 
96.400  00 


,070,000  00         $1,063,550  00 


$107,700  00 
67,000  00 
127,662  50 

$302,362  50 


$1,271,600  00    $1,365,912  50 


DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY. 


Detroit,  Michigan. 


(Commenced  business  February  1,  1860.) 

E.  H.  BUTLER,  President  CHAS.  A.  REEKIE,  Secretary 

CAPITAL. 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,502,005  54 

Increase  of  paid-up  capital  during  the  year 200,000  00 

$3,702,005  54 
INCOME. 

Premiums •_ $1,523,809  50 

Interest  and  rents 173,4.38  10 

Discount  allowed  on  purchase  of  mortgages 4,687  40 

Premium  for  extension  of  mortgage 112  50 

Agents'  balances  previously  charged  off 110  53 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 253,080  15 

Total  income $1,95.5,238   18 

DISBURSEMENTS. 

Net  losses  paid . $726,907  05 

Loss  adjustment  expenses 21,295  38 

Agents'  compensation,  including  brokerage 378,349  75 

Agents'  allowances 16,443  54 

Field  supervisory  expenses 41, 724  77 

Salaries  and  fees . 95,779  74 

Rents 10,500  00 

Furniture  and  fixtures .  ^H   ^^ 

Maps,  including  corrections :  .P'^^I   ^^ 

Inspections  and  surveys 33,125  06 

Taxes,  licenses  and  fees 50,o94   19 

PostuKc,  telegraph  and  telephone,  exchange  and  express 3,592  .'57 

Legal  ..xiiensi's       , 1,858  85 

AdvcrtiniiiK  :iii(l  subscriptions,  printing  and  stationery 18,036  24 

Agents'  balances  charged  off 9.309  20 

Real  estate  expenses 7,284  95 

Paid  stockholders  for  interest  or  dividends 290.000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 400  00 

Total  disbursements - $1.711.172  44 

Balance --  $3,946,071   28 
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LEDGER  ASSETS. 

Book  value  of  real  estate $400,000  00 

Mortgage  loans  on  real  estate l,760i567  81 

Book  value  of  bonds  and  stocks 1,336,027  83 

Cash  in  company's  office '     2,065  26 

Deposits  in  banks  on  interest 1 58,482  97 

Agents'  balances,  business  subsequent  to  October  1,  1926 278i289  81 

Agents' balances,  business  prior  to  October  1,  1926 10,637  60 

Total  ledger  assets $3,946,071  28 

Non-Ledger  Assets. 

Interest _ 47,925  94 

Market  value  of  bonds  and  stocks  over  book  value 35,990  79 

Gross  assets $4,029,988  0 1 

Deduct  assets  not  admitted 10,637  60 

Admitted  assets $4,019,3.50  41 

LIABILITIES. 

Net  unpaid  losses  and  claims $175,201   13 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5^000  00 

Unearned  premiums 1,633,619  26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due '      l|oOO  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 32[o00  00 

Contingent  commissions  or  other  charges  due 10,000  GO 

Total  liabilities,  except  capital $1,857, .320  39 

Capital  paid  up 1,'000,'000  00 

Surplus  over  all  liabilities 1,162,030  02 

Total .$4,019,350  41 

RISKS  AND  PREMIUMS. 

^     ,          ^          ,                                                                                                             Fire  risks  Premiums 

In  force  December  31,  1925 $349,971,794  00  $3,228,477  83 

Written  or  renewed  during  year 286,392,513  00  2,590,685  75 

Excess  of  original  premiums  over  reinsurance 24,397  07 

Totals $636,364,307  00  .$5,843,560  65 

Expired  and  terminated 232,228,694  00  2,195,452  61 

In  force  at  end  of  year $404,135,613  00  $3,648,108  04 

Deduct  amount  reinsured 82,457,623  00  770,492  44 

Net  amount  in  force $321,677,990  00  $2,877,615  60 

Other  than 

T     /.          T^          .       „,    ,„„-                                                                                        fire  risks  Premiums 

In  force  December  31,  1925 $31,400,130  00  $131,928  74 

Written  or  renewed  during  year 28,270,046  00  102,045  71 

Excess  of  original  premiums  over  reinsurance 861  72 

Totals    $59,670,176  00  $2.34,836   17 

Expired  and  terminated 13,851,619  00  48,605  36 

In  force  at  end  of  year $45,818,557  00  $186,230  81 

Deduct  amount  reinsured 3,941,844  00  14,440  99 

Net  amount  in  force $41,876,713  00  $171,789  82 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less $71,310,403  00  $649,240  96 

More  than  one  and  not  over  five  years 249,975,204  00  2  224  466  01 

Over  five  years 238,478  00  '     2,784  44 

Advance  premiums 153,895  00  1,124  19 

Totals $321,677,990  00  $2,877,615  60 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

,.  ^    .  ,          .  ,                                                                                                                     Fire  Other  than  fire 

Net  risks  written $2,759,482  00  $13,417  00 

Net  premiums  received __    _                     42  039  85  2''   19 

Net  losses  paid.  _. 231021  71  6  04 

Net  losses  incurred 21,132  97  6  04 


BONDS  OWNED. 

^,  Book  value 

Government $65,500  00 

Province  and  municipal 1,260,527  83 

Miscellaneous 10,000  00 

Totals $1,336,027  83 


Par  value 

$65,.500  00 

1,260,527  83 

10,000  00 


Market  value 

$66,755  00 

1,295,263  62 

10.000  00 


$1,336,027  83         $1,372,018  62 
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DIXIE  FIRE  INSURANCE  COMPANY. 
Greensboro,  North  Carolina. 

(Commenced  business  September  1,  1906.) 

HARRY  R.  BUSH,  President  CLYDE  A.  HOLT,  Secretary 

CAPITAL 

Capital  paid  up _* $500,000  00 

Ledger  assets  December  31  of  previous  year jl  319  459  86 

INCOME. 

Premiums              $1,770,528  14 

Interest  and  rents 7g  gQ2  j^g 

From  other  sources IIIIIIIIII  63771  36 

Agents' balances  previously  charged  off : l-"ll"lllllll  '  54  36 

Totalincome $1,911,156  01 

DISBURSEMENTS. 

Net  losses  paid $1,100,252  79 

Loss  adjustment  expenses 27  663  86 

Agents'  compensation,  including  brokerage "IIIIIIIII  444^038  49 

Field  supervisory  expenses I_IIIIIIIII  50799  97 

Salaries  and  fees "IIII__"         11  76993  28 

Rents IIIIIII^IIIIII  5!569  82 

Jburniture  and  fixtures 527  n 

Maps,  including  corrections "IIIIIIIIII  3412  80 

Inspections  and  surveys I__"  19724  20 

Federal  taxes IIIII_I "IIII_~  3316  46 

Taxes,  licenses  and  fees '_ "IIIII IIIIII  43  695  20 

Postage,  telegraph  and  telephone,  exchange  and  express                        __  5443  16 

Legal  expenses          ^^I'l  2488  53 

Advertising  and  subscriptions,  printing  and  stationery 24,682  02 

Premiums  on  excess  loss  cover 11. _I  600  00 

Life  insurance  premium,  H.  R.  Bush IIIIIIII"IIIIIIII  2  723  00 

Real  estate  expenses _  15*411  02 

Paid  stockholders  for  interest  or  dividends . "IIII  59^940  00 


Total  disbursements $1,887,281  71 


Balance $1,343,335  16 

„     ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate _  $361,310  61 

Mortgage  loans  on  real  estate " "IIIIIIII.I._IIIII.  255^936  89 

Book  value  of  bonds  and  stocks "  363  564  64 

Cash  in  company's  office 1268  25 

Deposits  in  banks  not  on  interest IIIIII" "III IIIII  83^073  46 

Deposits  in  banks  on  interest I  16015  83 

Agents'  balances,  business  subsequent  to  October  1 ,  1926 IIIIIIIIII.II_IIIII  243^249  01 

Agents'  balances,  business  prior  to  October  1,  1926 11,151  43 

Bills  receivable,  taken  for  agency  balance I   "  1^040  34 

Philadelphia  Underwriters  Association II_IIIIIIIIIIIIII  100  00 

Reinsurance  recoverable  on  paid  losses III.IIIIIIIIII  6,235  72 

Reinsurance  recoverable  on  adjusting  expense IIIIIIIIIIIII  388  98 


Total  ledger  assets $1,343,335  16 

Non-Ledger  Assets. 

Interest  and  rents 13  223  25 

Market  value  of  real  estate  over  book  value I  143345  14 

Market  value  of  bonds  and  stocks  over  book  value IIIIIIIIII.  80^720  36 

Furniture,  fixtures  and  safes IIIIIIIII  25^000  00 

Printed  matter,  supplies  and  stationery I__  5^000  00 


Gross  assets $1,610,763  91 

Deduct  assets  not  admitted 42,737  66 

Admitted  assets $1,568,026  25 

LIABILITIES. 

Net  unpaid  losses  and  claims $76,291  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses IIIIII_IIIII.I.I  3!500  00 

Unearned  premiums 254,954  38 

Dividends  declared  and  unpaid  to  stockholders IIIII.II..  450  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  fejeral,  state  and  other  taxes 9,500  00 

Contingent  commissions  or  other  charges  due  or  accrued 500  00 

Reserve  for  depreciation  on  building 18,600  42 

Unearned  premiums  on  reinsurance  in  companies  not  authorized.IIII.I..IIIIIII.II  17,615  64 

Reinsurance  on  paid  and  unpaid  losses  due  from  companies  not  authorized 2,924  23 


Total  liabilities,  except  capital ..  _  $385,335  67 

Capital  paid  up 500,000  00 

Surplus  over  amiabilities _         .  _   _  682,690  58 


$1,568,026  25 
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RISKS  AND  PREMIUMS.  . 

Fire  riBKa 
,„„^  J164.085.073  (X) 

In  force  December  31,  1925-- - 233,697,204  00 

Written  or  renewed  during  year - . 

$397,782,277  00 

Totals --- --- .        148,064,988  00 

Expired  and  terminated.. - _ . 

...     $249,717,289  00 

In  force  at  end  of  year 206.073,114  00 

Deduct  amount  reinsured --- - V 

$43,644,175  00 

Net  amount  in  force. - 

Other  than 

fire  risks 

$30,533,431   00 

In  force  December  31,  1925 45,511,688  00 

Written  or  renewed  during  year _ 

$76,045,119  00 

Totals... ---- 52.365,400  00 

Expired  and  terminated __ 

,     ,  $23,679,719  00 

In  force  at  end  of  year - 19,054,506  00 

Deduct  amount  reinsured --- . 

$4,625,213  00 

Net  amount  in  force - 

.  ,         J  „,„  Amount  covered 

Recapitulation  of  6re  risks  and  premiums  $19,640,685  00 

One  year  or  less.--..- -;- _         23,858.810  00 

More  than  one  and  not  over  five  years 78,676  00 

Over  five  years '  66,004  00 

Advance  premiums . 

$43,644,175  00 
Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^ 

$7,112,168  00 

Net  ri.sks  written 82,662  25 

Net  premiums  received 62,671  74 

Net  losses  paid '_  62,890  22 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value 

Bonds—                                                                                            $10,000  00  $10,000  00 

Government -"'""i 55215  00  55.0(X)  00 

State,  province,  county  and  municipal 138'296  89  189.000  OO 

Railroad 59987  50  60.000  00 

Miscellaneous ! 

,  ,       J                                                                            $263,499  39  $314,000  00 

Totalbonds 

Stocks—                                                                                           $04  707   14  $20,000  00 

Railroad "-                 Eo'cXK)  00  40,000  00 

Bank  and  trust  company 25,268  11  18.000  00 

Miscellaneous !I 

^       ,    .     ,                                                                             $100,065  25  $78,000  00 

Total  stocks =^==== 

«1fi1  .564  64  $392,000  00 

Total  bonds  and  stocks $3b3,ob4  04  ^o 
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Premiums 

$2.032.5.52   15 

2.678,741  44 

$4,711,293  59 
1,799.031  57 


$415..389  60 


Premiums 
$269,051  91 
329.0'.*1  05 

$.598,142  96 
438.483  71 

$159,659  25 
117.462  99 

$42,196  26 


$415,389  60 


Other  than  fire 

$31,125  00 

91  73 


Market  value 

$10,200  00 

53.350  00 

167.260  00 

59,800  00 

$290,610  00 

$33,500  00 
68,000  00 
52,175  00 

$153.675  00 

$444,285  00 


DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Dubuque,  Iowa. 

(Commenced  business  July  IS,  1883.) 

S    F    WEISER.  SecrcUiry 
C.  J.  SCHRUP,  President 

CAPITAL.  $500,000  00  „,  .„ 

Capital  paid  up. ...-...---------------- " $3,791,495  37 

Ledger  asseU  December  31  of  previous  year 

INCOME.  $2,038,414  48 

Premiums Ill""" "*^'?5?  nn 

Interest  and  rents...-.-..-- I^  "" 

ARciita'  balances  previously  charged  off 9,4M  10 

Profit  on  sale  or  maturity  of  leilger  assets „.  .^      - 

$2,265,380  Itl 

Total  iiioonie 

DISBURSEMENTS.  $815,280  35 

\..t  losses  naid                - 32,729  68 

1,08»  adjustment  expenses    .--.--.------- ^Ti'ili  ?S 

Agents'  lompensiition,  including  brokerage ---- ^ _  12,6d3  70 

Agents'  allowances -- "" 
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Field  supervisory  expenses $57,215  84 

Salaries  and  fees 110,605  07 

Kents 4  933  40 

Furniture  and  fixtures "  1717  92 

Maps,  in  luding  corrections II_iriII_"        ~  9521   '>2 

Inspections  and  surveys '_' _                           "'  41156  01 

Federal  taxes -IIIII~I-I~IIIII_I"   .^  4  691  42 

Taxes,  li  cnses  and  fees "  97971  26 

Postage,  telegraph  and  telephone,  exchange  and  express-.    -           __     __I   "       I  4.341   18 

Legal  expenses IIIII_IIII  1340  41 

Advertising  and  subscriptions,  printing  and  stationery _"  79233  53 

Agents'  balances  charged  off m._iriIIII  13  615  82 

Investnunt  expense _""  318  19 

Real  est   te  expenses I__  l  088  67 

Paid  stockholders  for  interest  or  dividends _\_ "  lOoioOO  00 

Total  disbursements $1,953,255  13 

Balance ~$4J()3,626  34 

LEDGER  ASSETS. 

Book  value  of  real  estate $43,480  00 

Mortgage  loans  on  real  estate II".  462200  99 

Book  value  of  bonds  and  stocks '_  2  785665   17 

Cash  in  company's  office "__IIII "'     6194  32 

Deposits  in  banks  not  on  interest 14822  76 

Deposits  in  banks  on  interest 391  853  56 

Agents'  balances,  business  subsequent  to  October  1,  1926 IIII.I"!  387^637  60 

Agents'  balances,  business  prior  to  October  1,  1926 III.II."_  3071   19 

Due  from  other  companies  for  reinsurance  on  paid  losses 8700  75 

Total  ledger  a.ssets $4,103,626  .34 

Non-Ledger  Assets. 

Interest 4j  743  52 

Market  value  of  bonds  and  stocks  over  book  value \  4881782  83 

Gross  assets.  „__.    $4,634,1.52  69 

Deduct  assets  not  admitted jg  j5j    jcj 

Admitted  assets $4,615,001   .50 

LIABILITIES. 

Net  unpaid  losses  and  claims $192  942  98 

Estimated  expenses  of  investigation  and  adjustment  of  losses IIIII I  1I2OO  00 

Unearned  premiums '_  2  623*  150  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ...__ '.'_  '     l^OOO  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 75^000  00 

Contingent  commissions  or  other  charges  due loloOO  00 

Estimated  refund  reserve  on  tornado  and  builders' and  carpenters' risks I.  I.  3^000  00 

Total  liabilities,  except  capital _   _              $2  906  293  96 

Capital  paid  up   _      ___ J  'SOO^OOO  00 

ourpms  over  all  liabilities 1  2O8  707  54 

Total $4,615,001  50 

RISKS  AND  PREMIUMS. 

^     ,.          ^          ,                                                                                                             Fire  risks  Premiums 

In  force  December  31,  1925 $629,683,509  00  .$6,248,020  35 

Written  or  renewed  during  year 378,704,453  00  3,589,015  70 

Totals    S1,00S,.387,962  00  $9,837,0.36  05 

Expired  and  terminated 318,272,256  00  3,098,957  55 

In  force  at  end  of  year $690,115,706  00  $6,738,078  50 

Deduct  amount  reinsured 211,603,195  00  2,228,895  04 

Net  amount  in  force $478,512,511  00  $4,509,183  46 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $83,091,384  00  $334,203  08 

Written  or  renewed  during  year 47,592,769  00  194,482  90 

Totals $130,684,153  00  $.528,685  98 

Expired  and  terminated 30,672,927  00  109,332  67 

In  force  at  end  of  year $100,011,226  00  $419,353  31 

Deduct  amount  reinsured 20,175,103  00  79,524  97 

Net  amount  in  force $79,836,123  00  $339,828  34 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums  • 

One  yen  r  or  less $67,633,349  00  $638,388   11 

More  than  one  and  not  over  five  years 4 10,879, 162  00  3,870,795  35 

Totals $478,512,511  00  $4,509,183  46 
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Fire  Other  than  nre 

Net  risks  written *22,991  019  00  «1.818.3?2  00 

Net  premiums  received Hn^^lH  iiok  q- 

Net  losses  paid IZ'Ifi  nf  J  loi   fin 

Net  losses  incurred 87,480  07  1,191  60 

BONDS  AND  STOCKS  OWNED. 

R„n^, Bonk  value                Par  value  Market  value 

Government                                                         ----               S62,64S  25               $6.5,000  00  $66,700  00 

pSbUc  uti'YtieV --'-''-              877,317  24           1,044,.500  00  1.038,975  00 

MiSneous  _::::::::::::::: i, 086,353 10      i,i59,.5oo  00  1.113,070  00 

Total  bonds $2,315,21134    $2,610,000  00  $2,518,795  00 

^^Ranroad                                 $108,842  90     $141,700  00  $166,358  00 

Public  utiiitieV ::::::::—.        24,596  ss        30,000  00  4.3,400  00 

Bank  and    rust'  company 46,000  00                40,000  00  60.250  00 

Miscellaneous .. 291,014  05              326,000  00  48o.64o  00 

Totalstocks $470,453  83            $537,700  00  $755,653  00 

Total  bonds  and  stocks ~$278'5;66ri7     ^$3^47,700  00  $3,274,448  00 


THE  EAGLE  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  April  4,  1806.) 

HARD  DARLINGTON,  President  J-  R-  H.  HALL,  Secretary 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year 5Sl,,-)4_,( /s  ».5 

INCOME. 

Premiums ^'^ifS^  fo 

Interest  and  rents • o-,4UU  a^ 

Total  income $561,361  68 

DISBURSEMENTS. 

Net  losses  paid '^Jl'Sm    nfi 

Loss  adjustment  expenses,  all  classes in^'t-i    97 

Agents'  compensation,  including  brokerage,  all  classes i'9in  i- 

Agents'  allowances,  all  classes oy'-sx  on 

Field  supervisory  expenses fo'nco  ni. 

Salaries  and  fees -'V?^  aT 

Rents ^'\l°  % 

Furniture  and  fixtures \'\aa  i a 

Maps,  including  corrections o'4i t  q^ 

Inspections  and  surveys oioi?   r,7 

Taxes,  licenses  and  fees q'Tm    ^4 

Postage,  telegraph  and  telephone,  exchange  and  express VA  nf 

Legal  expenses . in  om  r\ 

Advertising  and  subscriptions,  printing  and  stationery *"'^:2*  °? 

Agents'  balances  charged  off ' '    ■^'^ 

Total  disbursements $464,.578  58 

Balance..... $1,639,-561  93 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks *''3^^'j^^8  27 

Deposits  in  banks  not  on  interest on'^oi   "■% 

Depcsits  in  banks  on  interest iic'^fii  ko 

Agents'  balances,  business  subsequent  to  October  1,  1926 in«o«  rI 

Agents'  balances,  business  prior  to  October  1 ,  1926 'I^o  o? 

Impounded  premiums,  state  of  Kansas *•"'-  2o 

Total  ledger  assets $1,639,.561  93 

Non-Ledger  Assets. 

Interest --- - l?'.«?  i^t 

Market  value  of  bonds  and  stocks  over  book  value i'n«-}  t-r 

Reinsurance  due  on  paid  losses. ..._...-. 1,06.5  ho 

Gross  assets... -- — *''^^?'«n?  ol 

Deduct  assets  not  admitted ol.sOo  -4 

Admitted  assets ---  $1,656,275  47 
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LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes  _ 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up ^ 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS. 

-     ,          _           ,  Fire  riskf? 

In  force  December  31,  1925 $152,678,833  00 

Written  or  renewed  during  year 148,499,903  00 


Total      3301,178,736  00 

Expired  and  terminated 103,909,571  00 


In  force  at  end  of  year $197,269,165  00 

Deduct  amount  reinsured 98,147,682  00 


Net  amount  in  force $99,121,483  00 

Other  than 

In  force  December  31,  1925 $21,304,740  00 

Written  or  renewed  during  year 2li21o[238  00 


Total      _ $42,514,978  00 

Expired  and  terminated . 12,153,731  00 

In  force  at  end  of  year 

Deduct  amount  reinsured ^ 


$30,361,247  00 

1 14,765,063  00 

Net  amount  in  force 1 $15,596,184  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less.      $27,801,368  00 

More  than  one  and  not  over  five  years 71,042,223  00 

Over  five  years 250  117  00 

1]  "27775  00 


Advance  premiums. 


Totals $99, 1 21 ,483  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 

$11,173,003  00 

11,5,025  13 

25,920  60 

28,120  46 


Bonds- 
Government 

Railroad 

Public  utilities. 


Total  bonds. 
Stocks — 

Miscellaneous. 


Total  bonds  and  stocks 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$338,108  27 

496,268  75 

303,011  25 

$1,137,388  27 

25.5,200  00 

$1,392,588 


Par  value 

$342,500  00 

,548,000  00 

307,000  00 

$1,197,500  00 

130,100  00 

$1,327,600  00 


$53,929  13 

2,8.50  00 

.529, .569  84 

2,880  49 

6,204  93 

15,270  00 

500  00 

$611,204  .39 

500,000  00 

545,071  08 

$1,656,275  47 


Premiums 

$1,.362,299  21 

1,365,835  08 

$2,728,134  29 
914,019  49 

$1,814,114  80 
947,876  97 

$866,237  83 


Premiums 
$99,016  07 
120,359  57 

$219,.375  64 
71,805  13 

$147,570  51 
65,503  36 

$82,067  15 

Premiums 

$2.39,279  .52 

625,292  26 

1,508  57 

157  48 

237  83 


Other  than  fire 

$2,226,808  00 

17,265   12 

8,160  .59 

10,395  77 


Market  value 

$3.56,160  00 

519.560  00 

313.000  00 

$1,188,720  00 

255,200  00 


$1,443,920  on 


UNITED  STATES  BRANCH 

EAGLE,  STAR  AND  BRITISH  DOMINIONS  INSURANCE 

COMPANY,  LTD. 

London,  England. 

(Coninienced  business  in  United  States,  1916.) 

FRED  S.  JAMES  AND  CO.MP.WV,  United  States  Managers. 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$510,000  00 


$5,253,414  03 


» 
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INCOME. 

Premiums $3,986,980  64 

Interest  and  rents 234,692  88 

Remittances  from  home  office  to  United  States  branch 63,681  47 

Profit  on  sale  or  maturity  of  ledger  assets 95,992   13 

Total  income $4,381,347   12 

DISBURSEMENTS. 

Net  losses  paid $2,346,627  85 

Loss  adjustment  expenses 87,542  95 

Agents'  compensation,  including  brokerage 1,027,584  21 

Field  super\'isory  expenses 52,620  93 

Salaries  and  fees - 166,992  81 

Rents ^ 24,871  24 

Furniture  and  fixtures 3,168  10 

Maps,  including  corrections 9,677  41 

Inspections  and  surveys 74,298  27 

Federal  taxes 4,500  00 

Taxes,  licenses  and  fees 113,692  60 

Postage,  telegraph  and  telephone,  exchange  and  express 14,352  98 

Legal  expenses 2,782  24 

Advertising  and  subscriptions,  printing  and  stationery 27,802  35 

Miscellaneous 20,686  01 

Remittances  to  home  ofiice 146,254  09 

Loss  on  sale  or  maturity  of  ledger  assets 879  34 

Total  disbursements $4,124,333  38 

Balance $5,510,427  77 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,476,165  57 

Deposits  in  banl^s  on  interest 277,623  78 

Agents'  balances,  business  subsequent  to  October  1,  1926 674,794  36 

Agents'  balances,  business  prior  to  October  1,  1926,  less  reinsurance 2,183  81 

Bills  receivable,  taken  for  fire  risks 28,095  57 

Reinsurance  recoverable  on  paid  losses 51,564  68 

Total  ledger  assets $5,510,427  77 

Non-Ledger  Assets. 

Interest 63,378  13 

Market  value  of  bonds  and  stocks  over  book  value 399,409  43 

Gross  assets $5,973,215  33 

Deduct  assets  not  admitted 2,183  81 

Admitted  assets $5,971,031  52 

LIABILITIES. 

Net  unpaid  losses  and  claims $776,467  31 

Estimated  expenses  of  investigation  and  adjustment  of  losses 21,970  67 

Unearned  premiums , 2,866,316  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due '   lo]oOO  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 90,000  00 

Contingent  commissions  or  other  charges  due 6,000  00 

Unearned  premiums  on  reinsurance  in  companies  not  authorized  in  ISfew  York  State.-  118!569  81 

Reinsurance  on  paid  losses  and  unpaid  losses 188,774  05 

Total  liabilities,  except  capital $4,078,098  14 

Surplus  over  all  liabilities 1,892,933  38 

Total $5,971,031  52 

RISKS  AND  PREMIUMS.              v       ■  ,  r.        ■ 

,    ,         ^          ,                                                                                                      r  ire  nsks  Premiums 

In  force  December  31,  1925 $661,657,051  00  $6,079,219  95 

Written  or  renewed  during  year 635,826,068  00  5,356,504  22 

Excess  of  original  premiums  over  reinsurance 155,171   11 

Totals $1,297,483,119  00  $11,590,895  28 

Expired  and  terminated ^ 571,298,035  00  4,994,646  82 

In  force  at  end  of  year $726,185,084  00  $6,596,248  46 

Deduct  amount  reinsured 239,031,198  00  2,020,658  64 

Net  amount  in  force $487,153,886  00  $4,575,589  82 

Other  than 

T    r          „          ,                                                                                                             fire  risks  Premiums 

In  force  December  31,  1925 $169,294,752  00  $1,307,553  01 

Written  or  renewed  during  year 656,178,231  00  2,767,849  87 

Excess  of  original  premiums  over  reinsurance 87  72 

Totals   $825,472,983  00  $4,075,490  60 

Expired  and  terminated 635,508,548  00  2,575,770  83 

In  force  at  end  of  year $189,965,435  00  $1,499,719  77 

Deduct  amount  reinsured 84,898,196  00  553,406  42 

Net  amount  in  force $105,066,239  00  $946,313  35 
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Recapitulation  of  fire  risks  and  premiums-                                              tr^rn°03  6o'o  TO  SmIS'tO 

Si^nii^'o^^iot-ovi^fiV^y^a^s:::::::::::::::::::::::    323;o34;i83  oo  3,122,401 26 

Over  five  years 129;i93  00  2,091   63 

Advance  premiums ; 

^^^j^                                           8487,153,886  00  $4,575,589  82 

BUSINESS  IN  CALIFORNU  DURING  1926.  ^.^^  ^^^^^  ^^^_^  ^^^ 

^,        .  ,          .„                                                                                                          $27,752,174  00  $7,693,396  00 

Net  risks  written. _-_- 311357  84  37,105  85 

Net  premiums  received 107  511  36  5,191  82 

Net  losses  paid-.     106'392  76  6,035  55 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED. 

Book  value              Par  value  Market  value 

Bonds—                                                                                      4j  479  522   11         $1,560,700  00  $1,622,615  00 

Government 104  062  60               100,000  00  102,000  00 

Province  and  municipal o  039' 226  01           2  193,000  00  2,233,330  00 

Railroad        '395',080  00              405,000  00  421,200  00 

Public  utilities 528224  95              333,500  00  337,630  00 

Miscellaneous '  . 

Total  bonds «*.346,115  57         54,592,200  00  $4,716,775  00 

Stocks—                                                                                         g^29  250  00            $100,000  00  $158,000  00 

Railroad "»       'oqq  qq                     gOO  00  800  00 

Miscellaneous _^ ■ ■ 

Totalstocks S130,050  00            8100.800  00  8158,800  00 

Total  bonds  and  stocks $4,476,165  57         $4,693,000  00  $4,875,575  00 


EAST  AND  WEST  INSURANCE  COMPANY. 
New  Haven,  Connecticut. 

(Commenced  business  June  1,1923.)       ^    ^   THOMSON,  Secretary 
VICTOR  ROTH,  President  rADTTAT 

,       .,  CAPIIAL.  S500,000  00 

Capital  paid  up ""                          _  $1,632,593  89 

Ledger  assets  December  31  of  previous  year 

INCOME.  ^3^2  g20  71 

Premiums ""'            __    _  90,570  16 

Interest  and  rents ''      " _' _            .-  20,000  00 

Borrowed  money s-'a "                -  66  42 

Agents' balances  previously  charged  oH "_'_"_  220  00 

Profit  on  sale  or  maturity  of  ledger  assets $653  777  29 

Total  income 

DISBURSEMENTS.  ^^25,483  79 

Net  losses  paid '"'            _  4.924  83 

Loss  adjustment  expenses— -----  124,249  89 

Agents' compensation,  including  brokerage --   -   --  922  60 

Agents' allowances ''           ""  13,104  00 

Salaries  and  fees "     -  75  00 

Rents 527   19 

Maps,  including  corrections 13,574  08 

Inspections  and  surveys _'"_  1377  53 

Federaltaxes _  31,646  08 

Taxes,  licenses  and  fees ^- "j'^V^J 450  06 

Postage,  telegraph  and  telephone,  exchange  and  express 53  gg 

Legal  expenses .--,- j"1"I-"''™,"                     "  4,049  73 

Advertising  and  subscriptions,  printing  and  stationery gg^  j2 

Agents' balances  charged  off-- -"-"   '   "'"  300  00 

Loss  on  sale  or  maturity  of  ledger  assets 20,000  00 

Borrowed  money  repaid 57  50 

Interest  on  borrowed  money ■ 5441  ggg  05 

Total  disbursements ==^== 

$1,844,711  13 
Balance 

LEDGER  ASSETS.  ^284,000  00 

Mortgage  loans  on  real  estate   1,392,784  45 

Book  value  of  bonds  and  stocks IIIII-  45  97 

Cash  in  company's  office 15,119  55 

Deposits  in  banks  not  on  interest 28,614  02 

Deposits  in  banks  on  interest ; V'K  V^K;;T"iQ9fi '----  118,078  01 

Agents'  balances,  business  subsequent  to  October  1 ,  19^b 1 ,  106  16 

Agents  balances,  business  prior  to  October  1,  192b j_14g  43 

Bills  receivable,  taken  for  fire  risks-    --. -----r 300  00 

Deposits  with  Philadelphia  Underwriters  Association 3_gig  54 

Reinsurance  recoverable  on  paid  losses ■    jj  844  711   13 

Total  ledger  assets 
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Non-Ledger  Assets. 

Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


821,793  72 
105,401  55 


81,971,906   40 
1,156  91 


$1,970,749  49 


LIABILITIES. 


Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


$59,375  02 
2,500  00 

567,833  94 

5,000  00 

50,000  00 

2,500  00 

$687,208  96 
500.000  00 
783,540  53 

$1,970,749  49 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Totals 

Expired  and  terminated. 


Fire  risks 

$150,643,262  00 

129,511,653  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured 


5280,154,915  00 
117,004,150  00 


$163,150,765  00 
49,974,063  00 


Net  amount  in  force $113,176,702  00 

Other  than 
fire  risks 

$8,539,312  00 

17,946,698  00 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$26,486,010  00 

7,051,194  00 

$19,434,816  00 

3,029,670  00 

$16,405,146  00 

Amount  covered 

$29,075,455  00 

83,815,600  00 

27,131  00 

258,516  00 

Totals $113,176,702  00 


Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. . 

Over  five  years 

Advance  premiums 


Premiums 
$1,189,499  06 
1,104,252  73 
8,871   12 

$2,302,622  91 
816,825  95 

$1,485,796  96 
495,620  75 

$990,176  21 


Premiums 
$32,797  97 
60,4.59  65 
449  23 

$93,706  85 
23,016  95 

870,689  90 
14,092  25 

$56,597  65 

Premiums 

$239,997  45 

746,452  24 

1,004  82 

2,721  70 


3,176  21 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

$3,083,461  00  $802  00 

34,733  71  1  70 

17,626  56     

18,384  29     


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellan  eous 


Total  bonds. 
Stocks — 

Railroad 

Public  utilities. 


BONDS  AND  STOCKS  OWNED. 

Book  value 

$29,598  74 

10,271  00 

.. 353,298  25 

517,450  00 

135,740  00 


Total  stocks. 


$1,046,3.57 


$147,254  46 
199,172  00 


$346,426  46 


Par  value 
$30,000  00 
10,000  00 
404,000  00 
517,000  00 
142,000  00 


$151,600  00 
186,700  00 


$338,300  00 


Market  value 
$30,.300  00 
10,100  00 
371,910  00 
538,610  00 
145,340  00 


$1,103,000  00    $1,096,260  00 


$169,486  00 
232,440  00 


$401,926  00 


Total  bonds  and  stocks. 


$1,441,300  00  $1,498,186  00 
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THE  EMPLOYERS'  FIRE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  :\Iarch  15,  1921.) 

EDWARD  C.  STONE,  President  H.  BELDEN  SLY,  Secretary 

CAPITAL. 
„     -^  ,       ■  .  $1,000,000  00 

Capital  paid  up S3  115  192  56 

Ledger  assets  December  31  of  pre\aous  year ■"  ' 

1^^°^^-  $2,037,116  51 

Premiums -""  _  122,496  20 

Interest  and  rents t--v r"a" -      --      -  246  06 

Agents' balances  previously  charged  oft --      "-     ^ 

$2,159,858  77 
Total  income 

DISBURSEMENTS.  ^^^^^  ^^^  ^^ 

Net  losses  paid --    "   ""    __   _  43,585  88 

Loss  adjustment  expenses -  ,565  647  22 

Agents' compensation,  including  brokerage "    ■-"-  7,566  49 

Agents' allowances "              _ _"   "'  58',311  08 

Field  supervisory  expenses --   -             '_'_'"  108.968  58 

Salaries  and  fees __"__.              _   "'-  20,425  74 

Rents '_"_  9,461   37 

Furniture  and  fixtures --                   __  9  229  22 

Maps,  including  corrections --"     ■  47^963  70 

Inspections  and  surveys __"   "'  57^454  04 

Taxes,  licenses  and  fees 6'239  77 

Postage,  telegraph  and  telephone,  exchange  and  express -^g^  ^. 

Legal  expenses j"l":- "  24  174  21 

Advertising  and  subscriptions,  printing  and  stationery ^  ^27  21 

Agents'  balances  charged  off _      '_      .'.  ''l89   17 

Profit  and  loss _'_'__     V      "  5  62 

Investment  expense --.-- "  194  79 

Deposit  premiums  returned  on  perpetual  risks -     

$2,051,700  21 
Total  disbursements ""         _^_____^=^ 

$3,223,351   12 
Balance 

LEDGER  ASSETS.  $2,848,708  31 

Book  value  of  bonds "_-"    _"_        _      _  250  00 

Cash  in  company's  office '"_'      '   __  161,306  58 

Deposits  in  banks  on  interest ;V"K  Vk"o;T"iQ9R "'"  202,580  08 

Agents'  balances,  business  subsequent  to  Uctober  1  ,iy^D ---  8  999  63 

Agents' balances,  business  prior  to  October  1,  19^6 ---   -  l' 506  52 

Bills  receivable,  taken  for  fire  risks ■    g3  293'35i   12 

Total  ledger  assets 

Non-Ledger  Assets.  31987  70 

Interest , ---, , 246,451  69 

Market  value  of  bonds  and  stocks  over  book  value j  245  34 

Reinsurance  recoverable  on  paid  losses --   --   ""  —      -„„'„o-  o- 

$3,o03,0.3o  8a 

Gro.ss  assets _"'          __  10,223  06 

Deduct  assets  not  admitted —                     _ 

35o,4yj,ol.i   iv 
Admitted  assets 

LIABILITIES.  $365,654  43 

Net  unpaid  losses  and  claims..-- --;-,----- "   ""'  14!626   18 

Estimated  expenses  of  investigation  and  adj  ustment  ot  losses -  -  -  1 ,533,280  95 

Unearned  premiums .----,"-- "'"  '     6 ! 500  00 

Salaries,  rents,  expenses,  bills,  accounts,  lees,  etc.,  aue-..---- ,1  nnn  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ■>1.00[;  "^ 

Contingent  commissions  or  other  charges  due ; 

$1,977,061   .56 

Total  liabilities,  except  capital 1,000,000  00 

Capital  paid  up 515,751  23 

Surplus  over  all  liabilities ' 

$3,492,812  79 
Total 

RISKS  AND  PREMIUMS.  pi^e  risks  Premiums 

,     ,           ,,           ,        .,,     ,00-  $315,819,231   00  $2.919.S60  43 

In  force  Dccrmber  .31,  192;) 330  723,733  00  2.926,298  61 

Written  or  renewed  during  year-.-- •  68,129  71 

Excess  of  original  premiums  over  reinsurance 

^       ,  $646,.542,964  00  $5,914,288  75 

Totals. -.---.- 236,391,294  00  2,255,709  4/ 

Expired  and  ternnnatea 

,        ,     -  $410,151,670  00  $3,6.-)8.,579  28 

In  force  at  end  of  year - 137020697  00  1,203,421  96 

Deduct  amount  reinsured ' ■ — 

,  .     ,  $273,130,973  00         $2,4.55,157  32 

Net  amount  m  force 
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Other  than 

fire  risks  Pren.iuins 

In  force  December  31.  192.5 $48,996,441  00  ^561,937  64 

Written  or  renewed  during  year . 63,289,772  00  ,         987,823  67 

Excess  of  original  premiums  over  reinsurance 893  bo 

Totals                                                                                     $112,286,213  00  $1,550,654  97 

Expired  and  Terminated 44,914,766  00  719,786  66 

In  force  at  end  of  year $67,371,447  00  $830,868  31 

Deduct  amount  reinsured 48,237,419  00  519,023  45. 

Net  amount  in  force $19,134,028  00  $311,844  86 

Recapitulation  of  fire  risks  and  prenaums —  Amount  covered  Premiums 

One  year  or  less $85,362,184  00  $783,192  87 

More  than  one  and  not  over  five  years 185,024,696  00  1,654,827  23 

Over  five  years                -      2,558,564  00  15,206  36 

Advance  premiums 185,529  00     1.930  86 

Totals $273,130,973  00  $2,455,157  32 

BUSINESS  IN  CALIFORNIA  DURING  192S. 

Fire  Other  than  fire 

Net  risks  written $13,429,074  00  $467,510  00 

Net  premiums  received 140,786  26  ^^'^lO  gl 

Net  losses  paid 64,938  89  31,590  84 

Net  losses  incurred 69,695  97  33,590  84 

BONDS  OWNED. 

Book  value  Par  value  Market  value 

Government                                      __              _      .-.               $562,480  11  $598,000  00  $611,280  00 

Province  and  municipal' 1,801,21170  1,960,000  00  1,966,130  00 

Railroad                                                                                          348,363  75  375,000  00  363,500  00 

Public  utilities - 136,652  75  150,000  00  154,250  00 

Totals $2,848,708  31  $3,083,000  00  $3,095,160  00 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Commenced  business  .September,  1860.) 
JOHN  B.  KNOX,  President  SAMUEL  G.  HOWE,  .Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,465,371  08 

INCOME. 

Premiums $1,541,714  45 

Interest 217,701  53 

Agents'  balances  previously  charged  off 216  33 

Profit  on  sale  or  maturity  of  ledger  assets 49,364  74 

Total  income $1,808,997  05 

DISBURSEMENTS. 

Net  losses  paid $778,630  97 

Loss  adjustment  expenses 24,436  97 

Agents'  compensation,  including  brokerage 369,097  05 

Agents'  allowances .^'^1^}  ^ 

Field  supervisory  expenses 58,572  07 

Salaries  and  fees 91,113  98 

Rents 9.384  53 

Furniture  and  fixtures ^'^9?  ^T 

Maps,  including  corrections 3,058  54 

Inspections  and  surveys 32,984  68 

Federal  taxes ■'^•?ot  c- 

Taxes,  licenses  and  fees '**'no? 

Postage,  telegraph  and  telephone,  exchange  and  express 4,983  94 

Legal  expenses i'5^''  il 

Advertising  and  subscriptions,  printing  and  stationery ^'"'9'?*?     , 

Agents'  balances  charged  off 1  ."'36   12 

Interest  on  federal  taxes 817  43 

Investment  bureau 1,010  07 

Sundry  investment  expenses ^07  27 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 3,537  25 

Total  disbursements $1.565,787  49 

Balance — — $4,708,580  64 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Agents'  balances,  business  prior  to  October  1,  1926 

Due  to  other  companies 

Kansas  impounded  premiums 


S3,500  00 

3,961,620  85 

918  76 

362,847   17 

399,155  33 

25,500  40 

— 46,574  31 

1,612  44 


Total  ledger  assets 84,708,580  64 


Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value 

Amount  recoverable  for  reinsurance  on  paid  losses 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


LLABILITIES. 
Net  unpaid  losses  and  claims -. 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.--.--- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Interest  on  mortgages  collected  in  advance 

Total  liabilities,  except  capital 

Capital  paid  up ... 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance- 


Fire  risks 
$852,779,501  00 
479,321,601  00 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured.-. 


1,332,101,102  00 
356,531,781  00 


$975,569,321  00 
702,716,950  00 


50,374  75 

539,121  15 

1,210  71 

$5,299,287  25 

27,112  84 


$224,609  39 

6,909  13 

1,530,389  43 

3,500  00 

44,130  31 

4,200  00 

60  50 

$1,813,798  76 
1,000,000  00 
2,458,375  65 

$5,272,174  41 


Premiums 
$7,930,627  96 
4,229,488  76 
450  92 

$12,160,567  64 
3,286,809  60 

$8,873,758  04 
6,378,379  63 


Net  amount  in  force $272,852,371  GO        $2,495,378  41 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Other  than 

fire  risks 

$168,523,654  00 

137,106,014  00 

$305,629,668  00 
109,478,140  00 

$196,151,528  00 
110,470,717  00 


Net  amount  in  force $85,680,81100 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years.. 

Over  five  years 

Advance  premiums 


Amount  covered 

$65,364,419  00 

206,534,570  00 

383,124  00 

570,258  00 


Premiums 
$825,473  77 
745,755  96 

$1,571,229  73 
649,037  11 

$922,192  62 
523,130  16 

$399,062  46 

Premiums 

$575,587  66 

1,913,325  60 

1,752   18 

4,712  97 


Totals. 


$272,852,371  00         $2,495,378  41 


Net  risks  written.  . 

Net  premiums  received. 

Net  losses  iJaid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 
$10,591,874  00 

115,697  02 

50,071)  4.'. 

46,624  45 


Bonds- 
Government .- 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 
$981,673  75 
530,280  22 
617,210  19 
869,385  70 
78,411  25 


Other  than  fire 

$1,452,419  00 

20,316  34 

7,337   81 

8,217  81 


Market  value 

$1,081,235  00 

.■)4 1,689  00 

681,6.50  00 

930,210  00 

80,470  00 


Total  bonds - $3,076,961   11 


Par  value 
$1,048,500  00 
.537,333  33 
675,000  00 
900,000  00 
78,500  00 


$3,239,333  33        $3,315,254  00 
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Stocks —  Rook  value               Par  value  Market  value 

Railroad $194,291  25            $155,000  00  $227,100  00 

Public  utilities   452,730  46               358,700  00  549,612  00 

Bank  and  trust  company 137,060  63                61,500  00  2.34,500  00 

Miscellaneous 100,577  40                69,800  00  174,276  00 


Total  stocks , $884,659  74  $645,000  00         $1,185,488  00 


Total  bonds  and  stocks $3,961,620  85         $3,884,333  33         $4,500,742  00 


EQUITY  FIRE  INSURANCE  COMPANY. 
Kansas  City,  Missouri. 

(Commenced  business  January  19,  1909.) 

E.  G.  ROWLEY,  President  R.  W.  KNOWLES,  Secretary 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $691,358  62 

INCOME. 

Premiums $266,429  98 

Interest  and  rents 30,870  19 

Readjustment  by  reinsurance  contracts 3  04 

Contingent  underwriting  profit 39,686  40 

Increase  in  liabilities  account  of  reinsurance  treaties 5,893  06 

Profit  on  sale  or  maturity  of  ledger  assets 89  60 

Total  income ; $.342,972  27 

DISBURSEMENTS. 

Net  losses  paid $108,999  7l 

Loss  adjustment  expenses 1,375   10 

Agents'  compensation,  including  brokerage 17,400   16 

Field  supervisory  expenses 6 ,000  00 

Salaries  and  fees 52,386  69 

Rents 6,000  00 

Furniture  and  fixtures 350  00 

Inspections  and  surveys 2,020  2 1 

Federal  taxes 3,526  45 

Taxes,  licenses  and  fees 5,944  33 

Postage,  telegraph  and  telephone,  exchange  and  express 2,980  50 

Legal  expenses 2,090  18 

Advertising  and  subscriptions,  printing  and  stationery 2,115  00 

Examination  by  Wisconsin  Insurance  Department 90  80 

Premiums  on  surety  bonds 185  25 

Real  estate  expenses 291  36 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,219  00 

Total  disbursements $216,974  74 

Balance $817,356  15 

LEDGER  ASSETS. 

Book  value  of  real  estate $120,505  15 

Mortgage  loans  on  real  estate 92,500  00 

Book  value  of  bonds  and  stocks 401,109  70 

Deposits  in  banks  on  interest 143,163  85 

Agents'  balances,  business  subsequent  to  October  1,  1926 6o!o77  45 

Total  ledger  assets $817,356  15 

Non-Ledger  Assets. 

Interest 4, 092  39 

Market  value  of  bonds  and  stocks  over  book  value 14,'551   50 

Gross  assets $836,000  04 

LIABILITIES. 

Net  unpaid  losses  and  claims $9,815  38 

Unearned  premiums ' 144|518  89 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes .1...'..  sioOO  00 

r  unds  held  under  reinsurance  tr'eaties 5.893  06 

Total  liabilities,  except  capital $163  227  33 

Capital  paid  up          _ 200.000  00 

burplus  over  all  liabilities 470,772  71 

Total ^ $836,000  04 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31    1925            $36,149,610  00  $238,378  08 

Wrhten  ^r  reTewed  durTng  year 50.246,884  00  367,234  09 

rrr.i«U                                                                                    -          $86,396,494  00  $605,612   17 

Expi^a^dteriinated:::::::::::::::::::::::::::-: 52,876.627  00  311,720  25 

In  force  at  er,d  of  year ^Tlll^^  00  ^^flill  20 

Deduct  amount  reinsured 4,721,992  00  21,lS>}i  ZD 

Net  amount  in  force $28,797,875  00  $272,733  72 

Recapitulation  of  fire  risks  and  premiums-                                             "-^^^^11^11  $21^00^49 

Mo'reXronTandnot-o^iffivVyearsV::::::::::::::::::::::    526,942,225  00  52,333  23 

rp^^^lg                 $28,797,875  67  $272,733  72 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

„  ^    .  ,          ...                                                                                                                      $1,645,865  98 

Net  risks  written.- -  ^      10  632  71 

Net  premiums  received 1365  92 

Net  los.ses  paid..     ^^587  ^g 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED. 

„       ,                                                                                                Book  value               Par  value  Market  value 

^l^^ernment  — ..,-      |33,418  95               $32,950  00  $32  974  50 

^Ts^dirot'r.".^!"!^.::::::^                   '3:^00000  _j5ooo^  3:000  00 

-Total  bonds $277,264  70            $274,376  70  $280.02120 

"S£siS-!"~:::::::::::::::;:::       'JHSS       'SS  S  'V.11  SS 

Totalstocks $123,845  00               $92,415  00  $135,640  00 

Total  bonds  and  stocks $401,109  70            $366,79170  $415,66120 


EUREKA  SECURITY  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Cincinnati,  Ohio. 

(Commenced  business  September  26,  1864.) 

F.  A.  ROTHIER,  President  B.  G.  DAWES,  Jk.,  Secretary 

CAPITAL. 
„     .^  ,       .  ,  $.500,000  00 

Capital  paid  up "  S'^  103  508  36 

Ledger  assets  December  31  of  previous  year 

INCOME.  j^<,g^_5g5  g3 

Premiums 200,380  08 

Interest  and  rents ---.- 7""'^" 50  167  51 

Increase  in  liabilities  account  of  reinsurance  treaties 20'358  26 

Profit  on  sale  or  maturity  of  ledger  assets ' 

^       ,  .                                                                                                                                          .  $1,251,491  48 

Total  income 

DISBURSEMENTS.  ^33^^^.  ^^ 

Net  losses  paid j7  086  14 

Loss  adjustment  expenses       _-- 316'647  03 

Agents'  compensation,  including  brokerage 2l!374  75 

Field  supervisory  expenses yy  75^934  90 

Salaries  and  fees '   "  9J55  44 

Rents 7,662  52 

Maps,  including  corrections 23.062  94 

Inspections  and  surveys ""  l]594  83 

Federal  taxes 43l02fi  49 

Taxes,  licenses  and  fees 7  4SS  30 

Postage,  telegraph  and  telephone,  exchange  and  express ^  ^  -  ^1^   -  j 

Legal  expenses _..---•---- --^. "  24!441   ,'i(l 

Advertising  and  subscriptions,  printing  and  stationery ^  ^^j  ^■. 

Expenses 3,418  24 

Real  estate  expenses ....... 75,000  00 

Paid  stockholders  for  interest  or  dividends 3,920  19 

Loss  on  sale  or  maturity  of  ledger  assets LI 

,   ,.  ^                ,                                                                                                          .  $1,022,903  23 

Total  disbursements ■ 

$2,332,096  61 
Balance 
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LEDGER  ASSETS. 

Book  value  of  real  estate ^^Is'mn  m 

Mortgage  loans  on  real  estate ,  oiq'aQ^  77 

Book  value  of  bonds  and  stocks '   ,q  cab  m 

Cash  in  company's  office irRcn  Qi 

Deposits  in  banks  on  interest 07001^  1^ 

Agents'  balances,  business  subsequent  to  October  1,  1926 or'^kq  ia 

Agents'  balances,  business  prior  to  October  1,  1926 db,t)0a  10 

Total  ledger  assets $2,332,096  61 

Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value 257,340  73 

Gross  assets *2,600,966  08 

Deduct  assets  not  admitted db.oStf  lt> 

Admitted  assets $2,564,406  92 

LIABILITIES. 

Net  unpaid  losses  and  claims ^^?'oeq  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses ni^fi'nti  no 

Unearned  premiums '     a  kr?  no 

Salaries,  rents,  expenses,  bills,  accounts,  tees,  etc.,  due o^'ni^  ^q 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1  nnn  r^ 

Contingent  commissions  or  other  charges  due 10^079  7S 

Funds  held  under  reinsurance  treaties 103,972  7o 

Total  liabilities,  except  capital $1,291,332  76 

Capital  paid  up - ^2^'H22  ?° 

Surplus  over  all  liabilities 773,0/4  la 

Total $2,564,406  92 

RISKS  AND  PREMIUMS. 

Fire  risks  Premmms 

In  force  December  31,  1925 $270,711,017  00  $2,388,967  82 

Written  or  renewed  during  year 215,122,647  00  1,901,966  56 

Excess  of  original  premiums  over  reinsurance 1,745  00 

Totals                                                                                           $485,833,664  00  $4,292,679  38 

Expired  and  terminated 161,624,321  00  1,427,940  33 

In  force  at  end  of  year $.324,209,343  00  $2,864,739  05 

Deduct  amount  reinsured , 129,811,849  00  1,214,566  68 

Net  amount  in  force $194,397,494  00  $1,650,172  37 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $46,331,611  00  $267,548  08 

Written  or  renewed  during  year 50,383,506  00  257,007   37 

Totals                        .                .                         $96,751,117  00  $524,555  45 

Expired  and  terminated 32,921,932  00  222,660  67 

Inforceat  endof  year,.    $63,793,185  00  $301,894  78 

Deduct  amount  reinsured 19,563,740  00  52,211  61 

Net  amount  in  force   $44,229,445  00  $249,683   17 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  le.ss $29,490,202  00  $272,604  92 

More  than  one  and  not  over  five  years 164,900,268  03  1,377,436  74 

Over  five  years 2,514  00  64  89 

Advance  premiums 4,510  00  64  82 

Totals $194,307,494  00  $1,650,172  37 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Fire  Other  than  fire 

Net  risks  written $19,300,127  00  $23.478  00 

Net  premiums  received 167,347  32  61  92 

Net  losses  paid 24,682  28  3  02 

Net  losses  incurred 22,508  98  3  02 


BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                         Book  value  Par  value  Market  value 

Government $541,606  85  $542,500  00  $550,.569  50 

Province  and  municipal 123,509  32  139,500  00  118,770  00 

Miscellaneous 187,569  85  184,500  00  186,445  00 

Total  bonds $852,686  02  $866,500  00  S8.i5,7S4  .50 
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oj„„l.„ Book  value  Par  value  Market  value 

Railroad                                                                            -  $119,531   67  $124,250  00  $165,942  00 

Banrand-tVuVt'companV::::::::::::: —  278,886  87  149,600  00  447,495  00 

Miscellaneous 582,791  41  514,0o0  00  622,01o  00 

Totalstocks $981,209  75  .  $787,900  00  $1,235,452  00 

Total  bonds  and  stocks $1,833,895  77  $1,654,400  00  $2,091,236  50 


EXPORT  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  September  1,  1923.) 
DAVID  G.  BAIRD,  President  F.  A.  O'KEEFFE,  Secretary 

CAPITAL. 

Capital  paid  up $600,000  00 

Ledger  assets  December  31  of  previous  year jh,dud,o-i;   ai 

INCOME.  „     „„ 

r,        ■                                                                                                                                       -.  $583,435  32 

Premiums               90  529  §5 

Interest  and  rents    134  325  98 

Commission  earned 191  iqs  'ic 

Capital  surplus  paid  in  by  stockholders rX%  Ti 

Expenses  paid  in  1924  and  1925  recovered ^ ^^^  |^ 

Borrowed  money ■  4"?'qn<l  SO 

Profit  on  sale  or  maturity  of  ledger  assets -±0,0^0  ou 


Total  income _ 


Total  disbursements- 
Balance 


Total  ledger  assets  . 


$1,118,764  56 


DISBURSEMENTS. 

-,  ,  ,                .  ,  $209,428  94 

Net  losses  paid '^q3  q2 

Loss  adjustment  expenses ,_q  „,.   no 

Agents'  compensation,  including  brokerage , 636  63 

Agents'  allowances gg2  50 

Inspections  and  surveys ^g  '^jg  93 

Federal  taxes _-.- -^'^jq  go 

Taxes,  licenses  and  tees oa  90 

Postage,  telegraph  and  telephone,  exchange  and  express 977 

Legal  expenses , ,  C9K  qq 

Advertising   and  subscriptions,  printing  and  stationery ^-j^^^  g^ 

Agents'  balances  chargedofF j  gQp  Oq 

Audit  fees 'j^2  67 

Bank  charges ggg  Qg 

Safekeeping  fees 15  56 

Miscellaneous 22  903  11 

Loss  on  sale  or  maturity  of  ledger  assets 145417  86 

Borrowed  money  repaid ; 2625  71 

Interest  on  borrowed  money [ 


$599,636  92 
$2,125,675  55 


,,     ,           ,                       ,      ,  ,                          ^^^^^^  ^'^^''^-  $35,000  00 

Mortgage  loans  on  real  estate 2  020  754  31 

Book  value  of  bonds  and  stocks '391  368  16 

Deposits  in  banks  on  interest 9^1 's71   92 

Agents' balances,  business  subsequent  to  October  1,  1926 425  00 

Dividends  receivable 


$2,125,675  55 


Non-Ledger  Assets.  ,„  o--  ,-, 

-^. 12,800  17 

Interest — "  fi9  Q77   1Q 

Market  value  of  bonds  and  stocks  over  book  value "^''^" 

^                ,  $2,201,507  91 

Gross  assets 

^^^^^^■^^^^-  $82,63185 

Net  unpaid  losses  and  claims 44  734  76 

Unearned  premiums 2025  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due_..---- Ao'7!;.t  \<> 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 30  000  00 

Reserve  for  contingencies \ 

Total  liabilities,  except  capital 600000  00 

Capitalpaidup    .         .- 1,399',361   83 

Surplus  over  all  liabilities ____j_^ 

Total $2,201,507  91 
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RISKS  AND  PREMIUMS. 

Fire  Risks  Premiums 

In  force  December  31,  1925 $6,662,950  00  $70,891   24 

Written  or  renewed  during  year 8,993,200  00  98,604  18 

Totals $15,656,150  00  $169,495  42 

Expired  and  terminated 7,375,200  00  75,937  42 

In  force  at  end  of  year $8,280,950  00  $93,558  00 

Deduct  amount  reinsured 8,280,950  00  93,558  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $129,578,457  00  $2,229,487   18 

Written  or  renewed  during  year 230,812,117  00  2,718,170  44 

Totals $360,-390,574  00  $4,947,657  62 

Expired  and  terminated 206,831,843  00  3,050,962  90 

In  force  at  end  of  year $153,558,731  00  $1,896,694  72 

Deduct  amount  reinsured 149,830,918  00  1,851,959  96 

Net  amount  in  force $3,727,813  00  $44,734  76 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Other  than  fire 

Net  risks  written $622,237  00 

Net  premiums  received 7,103  93 

Net  losses  paid 35  65 

Net  losses  incurred 35  62 


BONDS  AND  STOCKS  OWNED. 

Bonds — ■                                                     ■  Book  value 

Government $617,063  73 

Province  and  municipal 75,202  40 

Railroad 39,728  75 

Public  utilities 127,235  00 

Miscellaneous 254,133  75 

Totalbonds $1,113,363  63 

Stocks — 

Railroad $210,606  25 

Public  utilities 188,651  00 

Bank  and  trust  company 24,240  00 

Miscellaneous 483,893  43 

Totalstocks $907,390  68 

Total  bonds  and  stocks $2,020,754  31 


Par  value 

$620,000  00 

72,000  00 

41,150  GO 

134,000  00 

258,000  00 


$150,000  00 
144,600  00 
24,000  00 
233,500  00 

$552,100  00 


Market  value 

$648,000  00 

74,700  00 

35,289  50 

133,600  00 

258,080  00 


$1,125,150  00    $1,149,669  50 


$234,800  00 

188,612  00 

25,200  00 

485,450  00 

$934,062  00 


$1,677,250  00    $2,083,731  50 


FEDERAL  INSURANCE  COMPANY. 


Jersey  City,  New  Jersey. 

(Commenced  business  March,  1901.) 

PERCY  CHUBB,  President  THOS.  J.  GODDARD,  Secretary 

CAPITAL. 

Capital  paid  up $1 ,000,000  00 

Ledger  assets  December  31  of  previous  year $9,400,327  95 

INCOME. 

Premiums $3,554,799  SO 

Interest  and  rents 396,058  03 

From  other  sources 54,194  48 

From  agents'  balances  previously  charged  off 973  66 

Profit  on  sale  or  maturity  of  ledger  assets 1,760  63 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 12,994  46 

Total  income .$4,020,781  06 

DISBURSEMENTS. 

Net  losses  paid $1,671,007  52 

Loss  adjustment  expenses 106,476  75 

Agents'  compensation,  including  brokerage 1,099,684  83 

Agents'  allowances 21,868  80 

Field  supervisory  expenses 3,751  4 1 

Salaries  and  fees 4,240  00 

Rents 131   25 

InsDections  and  surveys 16.312  26 

Federal  taxes 137,054  73 

Taxes,  licenses  and  fees 81,269  52 
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Postage,  telegraph  and  telephone,  exchange  and  express ^I'ee?  06 

Legal  expenses- j-.:- iq'017  qr 

Advertising  and  subscriptions,  printing  and  stationery 14766  93 

Agents'  balances  charged  off 2783  39 

Outside  services 1  CS  54 

Loss  on  foreign  exchange 'ggg  gQ 

Investment  expenses -.-,--,-" is  9Q4.  20 

Reinsurance  received  in  advance  for  unpaid  claims 02'^ni   7^ 

Deposit  premiums  returned  on  perpetual   isks ocn'nnn  nn 

Paid  stockholders  for  interest  or  dividends m'217  90 

Loss  on  sal?  or  maturity  of  ledger  assets.---- ^804   is 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets o,oi>t 

Total  disbursements S3,487,817  00 

Balance $9,933,292  01 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate — ocin'nnn  nn 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 104539  53 

Book  value  of  bonds  and  stocks '916616  80 

Deposits  in  banks  on  interest sQt;'iqi   n9 

Agents'  balances,  business  subsequent  to  October  1,  1926 o2's9S  4S 

Agents' balances,  business  prior  to  October  1,  1926 qqa?  n? 

Bills  receivable,  taken  for  risks  other  than  fire  risks 11 '155  u 

Losses  due  from  reinsuring  companies ■ ^J^ 

rr,  ^  ,,  A               *  $9,933,292  01 

Total  ledger  assets ' 

Non-Ledger  Assets. 

r  ,        ^                                                                                                                                     .  80,835  85 

Interest ^^ — "  ^41786  47 

Market  value  of  bonds  and  stocks  over  book  value j-n,<ou  ■±. 

^                 ,                                                                                                                                   .  $10,355,914  33 

Gross  assets 34  789  55 

Deduct  assets  not  admitted ; 

.,-.,,         *  $10,321,124  78 

Admitted  assets 

LIABILITIES. 

XT  X            -11                 I    1   •„  $1,607,094  00 

Net  unpaid  losses  and  claims "      cc  400  on 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2  574078  28 

Unearned  premiums ,-,--,-,- "'l9'^'nnn  00 

Dividends  declared  and  unpaid  to  stockholders-.-    smo  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due-.. is^'ooo  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes qOOOO  00 

Contingent  commissions  or  other  charges  due-- onn'nnn  00 

Reserve  for  possible  decline  in  future  market  value  of  securities 123979  80 

Reinsurance  received  in  advance  for  unpaid  claims .--- 7  1 S7  94 

Reinsurance  on  paid  losses  due  from  companies  not  authorized '•^°' 

•     1  fl;4  975  762  02 

Total  liabilities,  except  capital lOOo'oOO  00 

Capitalpaidup   -- 4;345;362  76 

Surplus  over  ail  liabilities 

Total $10,321,124  78 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

T     t          no„<.„Ko^'ii    iq9t                                                                                $176,889,526  00  Sl,354,724  77 

In  force  December  31,  192.5 ofi7i7V9Ti  nn  27=1292077 

Written  or  renewed  during  year 267,173,2.-)1  00  J,7o/,9-tf   // 

T,„,   .                                                                                                                 $444,062,777  00  $4,107,6.54  54 

Expi^'^d-terminated:::::::::::::::::::::::::::::::::::-  j^89^8is^o9i_oo  1.453.007  29 

In  force  at  end  of  year H^lfAUt  ^1^  ^l^'t^  ot 

Deduct  amount  reinsured 2o4,244,686  00  2.,b.AM<    2o 

Other  than 

fire  risks  Premiums 

T„  f„,„»  r.„„».r,K»r  ■^l    192'^                                                                       .-$1,604,202,353  00  $7,796,0.57  77 

In  force  December  31,  ly/a i<  isa  a'jfi  21 1   nn  14  199  619  97 

Written  or  renewed  during  year U.154,836,211  00  l4,l99,faiJ  J/ 

ry.,                                                                                                          $15,7,59,038,564  00  $21,995,677  74 

Expi^td  tenninated::::::::::::V^^V-:^^^^V^^^"-  13,928,146.898  OO  12,949,322  86 

T     r            i.       J     t                                                                                       SI  830  891  666  00  $9,046,354  88 

In  force  at  end  of  year 1011442,098  00  4  013,109   11 

Deduct  amount  reinsured i.oi  L,-±-t^,vgu  ___!___J 

Net  amount  in  force .$819,449,568  00  $5,033,245  77 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^^^^^  ^^^^^^  ^^^ 

^,  ,            .                 .      ,                                                                                                                  -.  $327,301   99 

Net  premiums  received jr^j  228  33 

Net  losses  paid 167  442  27 

Net  lasses  incurred 


mtimt*  tarn  cf  ars*  nwrnra 


Tfll  nDHAL  UHlOfl  IMikUIUJICt  CUMPAHT. 


1  &a  '  H     M^Ai^H* 


T.*«4  *...».. 
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LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due_^ ^ 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 

Reinsurance  on  paid  losses 

Reinsurance  on  unpaid  losses . 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities . 


Total . ^^...  ___.-. 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1925 S260,235,248  00 

Written  or  renewed  during  year 244,825,000  00 

Excess  of  original  premiums  over  reinsurance 

Totals        $505,060,248  00 

Expired  and  terminated 182,639,665  00 

In  force  at  end  of  year $322,420,583  00 

Deduct  amount  reinsured 175,462,931  00 

Net  amount  in  force $146,957,652  00 

Other  than 
fire  risks 

In  force  December  31,  1925 $52,038,826  00 

Written  or  renewed  during  year 65,948,943  00 

Excess  of  original  premiums  over  reinsurance ■ 

Totals $117,987,769  00 

Expired  and  terminated 34,123,953  00 

In  force  at  end  of  year $83,863,816  00 

Deduct  amount  reinsured 49,898,225  00 

Net  amount  in  force $33,965,591  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $37,940,836  00 

More  than  one  and  not  over  five  years 108,134,489  00 

Over  five  years 534,413  00 

Advance  premiums 347,914  00 


$95,645  94 

749,071  40 

4,663  40 

23,441  05 

2,051  25 

1,976  05 

44  99 

1,169  00 


$881,226  39 

1,000,000  00 

304,462  73 

$2,245,689  12 


Premiums 
$2,143,267   18 
1,937.919   13 
25,607  63 

$4,106,793  94 
1,485,875  98 

$2,620,917  96 
1,343,568  72 

$1,277,349  24 

Premiums 
$198,694  07 
251,582  69 
1,718  78 

$451,995  54 
195,855  60 

$256,139  94 
106,751  43 

$149,388  51 

Premiums 

$321,995  82 

946,996  96 

4,943  66 

3,412  80 


Totals $146,957,652  00         $1,277,349  24 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

$3,360,446  00 

.  ..  35,058  03 
12,501  88 
12,114  02 


Bonds — 

Government 

Railroad 

Public  utilities. 


Total  bonds. 
Stocks — 

Miscellaneous  . 


BONDS  AND  STOCKS  OWNED. 

Book  value 

$317,897  54 

1,399,892  23 

76,126  97 


$1,793,916  74 
9,300  00 


Par  value 

$315,000  00 

1,494,000  00 

75,000  00 

$1,884,000  00 

9,200  00 


Other  than  fire 

$485,203  00 

11,378  60 

6,887  43 

7,633  80 


Market  value 

$342,000  00 

1,451,670  00 

77,750  00 

$1,871,420  00 

9,300  00 


Total  bonds  and  stocks. 


$1,803,216  74         $1,893,200  00         $1,880,720  00 


FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  March  1,  1910.) 

PAUL  L.  HAID,  President  W.  E.  LAMM,  Jr.,  Secretary 

CAPITAL 

Capital  paid  up $10,000,000  00 

Ledger  assets  December  31  of  previous  year I'nnn'nnn  nn 

Increase  of  paid-up  capital  diu-ing  the  year 5,000,000  UP 

$56,552,577  65 
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INCOME. 

Premiums ^^S'f^^l'J??  ^^ 

Interest  and  rents ^■'^^"'^^i  °V 

Agents'  balances  previously  charged  off ^8.-)  2o 

Profit  on  sale  or  maturity  of  ledger  assets oni  ^1?  nn 

Increase,  by  adjustment,  in  book  value  of  ledger  assets l,b91,.Jbl  00 

Total  income $25,045,709  25 

DISBURSEMENTS. 

Net  losses  paid *11'|^?'^?^  ^l 

Loss  adjustment  expenses vi?  ino  os 

Agents'  compensation,  including  brokerage '  qI' 7iQ  i- 

Agents' allowances.  _ aoalTi  ta 

Field  supervisory  expenses '  ,  Vfo'fco  ?X 

Salaries  and  fees ''lif'oAV  ^l 

Rents 196.961   39 

Furniture  and  fixt ures 9'?'ni  i   fifi 

Maps,  including  corrections. iTi'oii  i  j 

Inspections  and  surveys ' aUt  n - 

Federal  taxes...    . 4.766  2o 

Taxes,  licenses  and  fee? Zi'ann  Ac 

Postage,  telegraph  and  telephone,  exchange  and  express c'qts  19 

Legal  expenses .--- t-t-7.- onRfii^  99 

Advertising  and  subscriptions,  j)rinting  and  stationery KAona  to 

Agents'  balances  charged  off b4,J0s  52 

Income  tax  withheld  at  source *   'Ji 

Investment  expenses , iin'711   m 

Real  estate  expenses lOQaoi  m 

Paid  stockholders  for  interest  or  dividends '  9a'Qi9  nn 

Loss  on  sale  or  maturity  of  ledger  assets A9n'oia  nn 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets b20,2m  uu 

Total  disbursements 826,890,549  18 

Balance $54,707,737  72 

LEDGER  ASSETS. 

Book  value  of  real  estate *^'^?nnm  no 

Mortgage  loans  on  real  estate n^'vSi  «rJ 

Book  value  of  bonds  and  stocks \'\in  no 

Cash  in  company's  office 7di'fi77  7^ 

Deposits  in  banks  on  interest lioA' con  o- 

Agents' balances,  business  subsequent  to  October  1,  1926 'iSn'o^o  Ai 

Agents'  balances,  business  prior  to  October  1,  1926 cSfi'nii  ^i 

Bills  receivable,  taken  for  fire  risks 9  087  9- 

Bills  receivable,  taken  for  risks  other  than  fire  risks 'inn  7? 

Amount  recoverable  for  reinsurance  on  paid  losses 1""  ''■ 

Totalledger  assets $54,707,737  72 

Non-Ledger  Assets. 

Interest  and  rents fln'm-  -- 

Market  value  of  bonds  and  stocks  over  book  value isu,04o  10 

Gross  assets . ^'"'l^^'I^i  %l 

Deduct  assets  not  admitted 4b».bU2  2b 

Admitted  assets $54,634,681  66 

LIABILITIES. 

Net  unpaid  losses  and  claims '^^''^SI'^q?  q? 

Estimated  expenses  of  investigation  and  adjustment  of  losses ofi9'nQ7  sa 

Unearned  premiums 'ann'nnn  nn 

Dividends  declared  and  unpaid  to  stockholders 9n'nm  m 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due Qnn'nnn  on 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes -n'snfi  S9 

Contingent  commissions  or  other  charges  due "m'nm  m 

Reserve  for  contingencies -mnnn  ^ 

Reserve  for  market  fluctuation  in  securities ~'?l5_'^^  H^ 

Reserve  for  depreciation  on  buildings '■-'  •■^°''  "^ 

Totalliabilities  except  capital ^fHnnnAA  S 

Capital  paid  up Ja'9?2'9°°  °" 

Surplus  over  all  liabilities 16,21j.bciH  8ci 

Total $54,634,681  66 

RISKS  AND  PREMIUMS.              ^^^  ^j^^  Premiums 

In  force  December  31,  1925 $5,768,527,785  00  $54,808,506  28 

Written  or  renewed  during  year...- 2,568,444,7ol  00  21,740,903  o7 

Excess  of  original  premiums  over  reinsurance — b.Qjb  6i 

Totals                                                                          $8,336,972,536  00  $76,775,446  18 

Expired  andVermin^ie'd"::::::::::::::::::::.: 3.387,850,443  00  3o,383,58o  33 

In  force  at  end  of  vear                                             $4,949,122,093  00  $46,391,865  85 

Deduct  amount  rernsL^ed^.:::::::::::::::: 1,263,302.820  00  12.201.879  91 

Net  amount  in  force .$3,685,819,273  00  $34,189,985  94 
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Other  than 

In  force  December  31,  1925 $1,758,286,39.3  00 

Written  or  renewed  during  year 2,085,327,196  00 

Totals  $3,843,613,591  00 

Expired  and  terminated" 2,499,402,019  00 

In  force  at  end  of  year $1,344,211,572  00 

Deduct  amount  reinsured 363,540,511  00 

Net  amount  in  force $980,671,061  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $1,034,409,065  00 

More  than  one  and  not  over  five  years 2,639,447,781  00 

Over  five  years 6,065,333  00 

Advance  premiums 5,897,094  00 

Totals 1 $3,685,819,273  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $56,032,013  00 

Net  premiums  received 605,321  99 

Net  losses  paid ■    259,089  71 

Net  losses  incurred 266,841  72 

BONDS  AND  STOCKS  OWNED. 

Bonds Book  value  Par  value 

Government                       $7,473,000  00  $7,025,000  00 

Province  and"  municipal 1,492,129  00  1,535,600  00 

Railroad                                                    1,635,800  00  1,847,000  00 

Public  utilities 1,464,830  00  1,489,000  00 

Miscellaneous 6,320,925  00  6,203,758  00 

Total  bonds $18,386,684  00  $18,100,358  00 

Stocks — 

Railroad                                           $7,754,550  00  $5,182,750  00 

Public  utilities 1,770,375  00  945,875  00 

Bank  and  trust  company 3,303,705  00  575,700  00 

Miscellaneous 17,491,808  00  9,647,650  00 

Totalstocks $30,320,438  00       $16,351,975  00 

Total  bonds  and  stocks -----       $48,707,122  00      $34,452,333  00 


Premiums 
$11,885,490  02 
6,000,993  08 

$17,886,483  10 
9,212,439  32 

$8,674,043  78 
2,446,757  02 

$6,227,286  76 

Premiums 

$9,032,184  34 

25,035,250  00 

69,498  76 

53,052  78 

$34,189,985  94 


Other  than  fire 

$47,676,848  00 

282,924  23 

132,723  82 

129,794  83 


Market  value 
$7,473,000  00 
1,492,129  00 
1,635,800  00 
1,464,830  00 
6,320,925  00 

$18,386,684  00 

$7,802,675  00 
1,781,100  00 
3,339,576  00 

17,577,132  75 

$30,500,483  75 
$48,887,167  75 


FIDELITY  UNION  FIRE  INSURANCE  COMPANY. 


Dallas,  Texas. 

(Commenced  business,  1920.) 
CARR  I.  COLLINS,  President  G.  A.  CHATFIELD,  Secretary 

CAPITAL. 

Capital  paid  up -  — ., $500,000  00 

Ledger  assets  December  31  of  previous  year Si,d^y,//D  /a 

INCOME. 

Premiums -- ^^^I'lnf  ?o 

Interest  and  rents ft'ocf  o- 

Interest,  accounts  receivable ,n?^  HS 

Discount  earned 4,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 343  74 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,315  00 

Total  income $1,023,415  35 

DISBURSEMENTS. 

Net  losses  paid *^??'iff  U 

Loss  adjustment  expenses QaqcsH   JS 

Agents'  allowances in'ns9  so 

Inspections  and  surveys 10,0»Z  S- 

Federal  taxes 5  00 

Taxes,  licenses  and  fees i7  on 

Postage,  telegraph  and  telephone,  exchange  and  express 14  80 

Legal  expenses . Ho  en 

Advertising  and  subscriptions,  printmg  and  stationery J-o^  ou 

Audit  expense r--  o^r  -n 

Directors  expense ,  %fi  %' 

Insurance 1-856  00 

Premiums  on  bonds-- ii°  ^]i 

Real  estate  expenses - --- - ---  s.oni  ^o 
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Paid  stockholders  for  interest  or  dividends- 
Bank  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements - 
Balance 


„     ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate I.. 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral.. 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  not  on  interest ".. 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Bills  receivable,  taken  for  fire  risks 

Saving  certificates ^ 

Due  by  other  companies IIII' 


$30,490  85 

82  61 

1,063  00 

$969,304  25 

$1,383,887  89 


$216,000  00 

388,787  50 

1,919  65 

515,232  31 

1,769  00 

72,984  98 

144,585  37 

8,121  46 

20.313  60 

5.174  02 


Total  ledger  assets _         $1383  887  89 


Interest  and  rents. 
Gross  assets- _. 


Non-Ledger  Assets. 


XT  *  J ,  .,    ,  .  LIABILITIES. 

JNet  unpaid  losses  and  claims 

Unearned  premiums IIII."'I     I         I" 

Estimated  amount  hereafter  payable  for  federal, "state "and "other'taxes" 

Total  liabilities,  except  capital 

Capital  paid  up ^"  "~"  "'" 

Surplus  over  all  liabilities '.'..._ 


RISKS  AND  PREMIUMS. 


Fire  risks 

$37,854,880  00 

70.030,500  00 


In  force  December  31,  1925 

Written  or  renewed  during  year -IIIIIII"!"" 

T?^;J?i*'''^;iV"--:-j $107,885,380  00 

lixpired  and  terminated 37  929  257  00 

In  force  at  end  of  year $69,956,123  00 

Ueduct  amount  reinsured jg  552  333  qq 


Net  amount  in  force $50,393,785  00 

Other  than 

In  force  December  31,  1925 $38  76^3^^2^00 

Written  or  renewed  during  year IIII.IIIII         48!524[600  00 


Totals - 


Expired  and  "terminated"::::;:::::::::::::::::::::::::::::::::   *44',278,366  oo 


In  force  at  end  of  year «;,io  nnr  q 


4.682.800  00 


Deduct  amount  reinsured 

Net  amount  in  force $38,324,746  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less $26  428  300  00 

More  than  one  and  not  over  five  years :::::::::  23'965'485  00 

Totals... $50,393,785  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written S1071J  qnn  nn 

Net  premiums  received i^t'fiin  o? 

Net  losses  paid H^'ftn  ^r 

Net  losses  incurred ?^'$92  ^'2 

JO, 48/    80 


Bonds- 
Government  

Province  and  municipal . 

Railroad- ,"., 

Public  utilities ".. 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 


Total  bonds. 


Book  value 
$305,631  25 
7,000  00 
5,455  00 
10.050  00 
13,000  00 

$341,136  25 


Par  value 
$300,000  00 
7,000  00 
10,(KX)  00 
10,000  00 
13,000  00 

$340,000  00 


20,410  47 


$1,404,298  36 


$112,877  91 

608,753  13 

31.517  26 

$753,148  30 
500,000  00 
151,150  06 

$1,404,298  36 


Premiums 
$590,003  70 
1,155,105  52 

$1,745,109  22 
761,659  20 

$983,450  02 
270.638  80 

$712,811  22 


Premiums 
$476,597  72 
560.084  03 

$1,036,681  75 
606.480  88 

$4.30.200  87 
16,279   17 

$413,921  70 

Premiums 
$3S0..i63  56 
712,811  22 

$712,811  22 


Other  than  fire 

$923,300  00 

10,017  62 

1.629  60 

2.124  60 


Market  value 
$305,631  25 
7.000  00 
5.455  00 
10,050  00 
13,000  00 

$341,136  25 
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„      ,                                                                                           Book  value              Par  value  Market  value 

Stocks—     ^  ^       ^                                                                          eyS  037  00               $74,840  00  §78,037  CO 

Bank  and  trust  company 0,6059  06                 96  059  06  96,059  06 

Miscellaneous '_ .     . — 

$174,096  06            S170,899  06  S174,096  06 


Total  stocks. 


Total  bonds  and  stocks $515,232  31  SolO.899  06  $515,232  31 


FIRE  ASSOCIATION  OF  PHILADELPHIA. 
Philadelphia,  Pennsylvania. 

(Commenced  business  September  1,  1817.) 
J.  W.  COCHRAN,  President  ED.  L.  KELLEY,  Secretary 

CAPITAL. 
^     .     ,       . ,  $3,000,000  00 

Capital  paid  up $20,439,359  05 

Ledger  assets  December  31  of  pre\aous  year - 

INCOME. 

$10,258,962  21 

Premiums --.-; "'    '    "_   _        _  24,070  32 

Deposit  premiums  on  perpetual  risks -   --   -  920,198  61 

Interest  and  rents ,---;•"■ fj" ""'    '   V"  4,117  38 

Earned  deposits  on  perpetual  policies  canceled ---  228  977  70 

Profit  on  sale  or  maturity  of  ledger  assets ; 

$11,436,326  22 


Total  income 

DISBURSEMENTS. 

$4,864,308  82 

Net  losses  paid _     _   "_   _  160,374  01 

Loss  adjustment  expenses.. "    '_'    '    -  2,067,936  44 

Agents' compensation,  including  brokerage --    "'_' _  22,300  29 

Agents' allowances '_'    .    -        '    "  340,382  52 

Field  supervisory  expenses "_'"_'   "_   _  920,007  62 

Salaries  and  fees -■ ""    '"''  81,894  34 

Rents 16,173  95 

Furniture  and  fixtures """  29,774  49 

Maps,  including  corrections -     -'--   ------  249,285  32 

Inspections  and  surveys -"   -   ""   '" _  16,852  67 

Federal  taxes '_              '_"  302,.598  32 

Taxes,  licenses  and  fees.   .-- 'a'--''': 39,444  92 

Postage,  telegraph  and  telephone,  exchange  and  express .^270  58 

Legal  expenses .--- j ';":•'„"„'»",;," 152,028  08 

Advertising  and  subscriptions,  printing  and  stationery 30,821  81 

Excess  cover  expense f"."V 40,418  79 

Deposit  premiums  returned  on  perpetual  risks 27,493  66 

Real  estate  expenses 7.--.j--j I      "  750,000  00 

Paid  stockholders  for  interest  or  dividends 63.378  78 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements . 


$10,186,046  19 
$21,689,639  08 


LEDGER  ASSETS. 

$721,o45  26 

Book  value  of  real  estate 3.707.831   66 

Mortgage  loans  on  real  estate..    . ,v;-''i 11,150  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 12.906,955  69 

Book  value  of  bonds  and  stocks -'""   '\^  31.730   16 

Cash  in  company's  office 1.563.032  70 

Deposits  in  banks  on  interest X"  VL""  Vio-i^ 2,532.749  S3 

\gei.ts'  balances,  business  subsequent  to  October  1,  YdUd 14,643  78 

Agents' balances,  business  prior  to  October  1,  lUi.b. --  200,000  00 

Due  lor  excess  coverage 

$21,689,639  08 


Total  ledger  assets 

Non-Ledger  Assets.  •>  1  o  ,5 1 3  79 

Intere.it , C      i.-^-' " "".'.  3331847    15 

Market  value  of  bonds  and  stocks  over  book  value _  20,894  71 

Reinsurance  due  on  paid  losses - - ■ 

$22,2.t6,994  73 

Cross  assets "  14,643  78 

Deduct  assets  not  admitted 


Admitted  assets. 


$22,242,350  95 
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LIABILITIES. 

Net  unpaid  losses  and  rluims , 

Estiniiitcd  expenses  of  investigation  and  adjUKtrnent  of  lomea 

I'nciirned  premiums _ , 

Hi(l;iiiiiiible  by  the  insured  on  perpetual  fire  insurance  policies 

Siilnricd.  rents,  expenses,  bills,  nccountu,  fees,  etc.,  due.._ 

ICntiniiited  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
f 'ontinKent  rommisMions  or  other  rharRes  due 

Total  liabilities,  except  capital 

Ca|>itnl  paid  up. . ....... _.,... 

Surplus  over  all  liabilities 


Total . 


11.651.839  07 

."il.3«4  32 

9,.-W  1,336  98 

1.007.160  85 

26.s!568  95 
41.603  6» 

C12.4(HJ{73  71 
3.000.000  00 
fi.H:{7.477  24 


t22.242.350  95 


RISKS  AND  PREMIDMS. 

Fire  risk/! 

Ill  foree  December  .il,  1923 $2,I2<),4«7,.'>«0  00 

Written  or  reiii^wc-d  durinK  year I,8."j6.68S.517  (KJ 

Dxeess  of  oricinal  premiunis  over  reinsurance ... , . 


Totals $3,977. l.'j«,0 17  (K) 

lOxpiretl  and  terminated 1,499,489,164  00 


In  force  at  end  of  year $2,477,600,853  00 

Deduct  amount  reinsured 814.737,700  00 


Net  amount  in  force. 


I'nniiuMis 

$19.:..'.lt.0.V.i  HI 

15.!tV.l.l»<i  77 

841.044  '.#4 

$.'iO..'iM9.901  62 

14,000.848  45 

»22..3K.J.0.VI  17 

6.796,014  17 


$1,602,929,153  00      $15,587,039  00 


Other  than 
fire  nnka 

In  foree  December  31,  1925 $.}71.MM,ti'J4  00 

Written  or  renewed  during  year 830,473,931  00 

ICxccss  of  original  premiums  over  reinsurance 


,,      Totals $1,208,277,625  00 

Kxpircd  and  terminated . 672.920.105  00 


In  force  at  end  of  year $.">.'i5..1.57..")20  (Kl 

Deduct  amount  reinsured 203.963.403  00 


Premiums 

$1,081,174  10 

3.3.T3.218  35 

90.655  39 

$5,131,047  90 

2.516.082  57 

$2,614,965  33 

734.732  48 


Net  amount  in  force $331,394,117  00         $1,880,232  85 


I'erpetvnil  risks  not  included  above. 
Deposit  premiunis  on  same 


Recapitulation  of  (ire  risks  and  premiums —  Amount  cov«Te<l 

One  year  or  less... $4t>«.0"Jl.«i;s  00 

More  than  one  and  not  over  five  years l.l.V),t>40,.'>)*4  00 

Over  five  years 40.590.941  00 


Totals.     $1.C02.929,1.'>3  00 

Perpetual  risks 48,070,290  23 


C;ran'l  totals 


$1,710,999,443  23 

BUSINESS  IN  CALIPORNU  DURING  19S6. 
»r  ,  Fire 

Net  risks  written $42,210,707  00 

Net  premiums  received. ,;  '40lioi5  93 

Net  losses  paid IIIIIIIII  lOoi'M  ,18 

Net  losses  incurred "mmmrr  161 1281   29 


eiit. 


Oo 

Province  and  municipal. 

Uailroa<l 

Public  utilities. 
.Miijellaneous. 


BONDS  AND  STOCKS  OWNED. 

Hook  value 


$5H19,5S2  »H) 
1,.'>2<».159  72 
3.082.789  73 
3,526,053  02 
510,099  88 


Par  value 
$<.t7."i.;«IO  tX) 
I.ITH.CHHI  (Kl 
3.3S2.800  07 
3.004.000  (M) 
550.000  00 


$48,070,290  23 
1.105,289  79 

Premiunis 
$4.4'.»0.60'»  29 
10,707.192  Xi 
389.177    18 

$15..>87.039  00 
1.105.289  79 

$16,692,328  79 


Other  than  fire 

$18,712,481   (W 

210.64C   49 

101.:i;!4  f'O 

llo.SM  ai 


M.irkn  ^:lIu.• 


Total  bonds 

Stocks— 

Uailroad ....... 

Public  utilities 

Hank  and  trust  company. 
Miscellaneous    .  . . . 


$9,039,284  35      $10,a-i0.100  67 


J'.'. 


a  M 


Total  stocks 

Total  bonds  and  stocks . 


$730;3.'>4  90 

108.031  38 

tW.SlO  00 

2.368.775  00 

$3,207,071  34 

$l.'.'.n»-..<t;.5  09 


$038,300  00 

1 13.200  00 

20.200  00 

l.:<69.525  00 


$2,147,225  00 


$12,197,391  67 


$830,313  00 

1. 55.945  00 

91.640  00 

2.3,%9.2,'iO  00 

$;«.427.tMS  00 

$13.240.8ir.>  M 
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FIREMAN'S  FUND  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  June  IS,  1863.) 
J.  B.  LEVISON,  President  '  H.  P.  BLANCHARD,  Secretary 

CAPITAL. 
„      .     ,       . ,  $5,000,000  00 

Capital  paid  up - -_ - ,$29,647 ,60 1  97 

Ledger  assets  December  31  of  previous  year - 

INCOME.  820,322,658  65 

Premiums """_'__     _       ___  1,308,567  47 

Interest  and  rents -,-"C""S'}i "     "                    _  313  79 

Agents' balances  previously  charged  ott 9  799  '>4 

Profit  on  sale  or  maturity  of  ledger  assets --     ' 

$21,641,339  15 
Total  income 

DISBURSEMENTS.  Sll,528,781  35 

Net  losses  paid _     __  382,997  09 

Loss  adjustment  expenses ""      "■'    _  4041,852  02 

Agents' compensation,  including  brokerage ---  34,862  80 

Agents' allowances -"""             -------  766',979  59 

Field  supervisory  expenses ""   ------  1,487,233  81 

Salaries  and  fees "'      --------   -------  214,699  02 

Rents "            ''  50,645  01 

Furniture  and  fixtures """  37,774  40 

Maps,  including  corrections _'_'"_'_   "".  418,064   15 

Inspections  and  surveys ""    "              "  23,086  06 

Federaltaxes _'"'  536,156  84 

Taxes,  licenses  and  fees f""";;„" ""  88,200  23 

Postage,  telegraph  and  telephone,  exchange  and  express -  ^  ^  -^^^  3^ 

Legal  expense .--- i'lT- "    ""  247!l22  96 

Advertising  and  subscriptions,  printing  and  stationery g  ^^2  06 

Agents' balances  charged  off "-               """"  11^056  00 

Charity  and  donations "-    ""  4,11151 

Compensation  and  indemmty  insurance 9,7.34  22 

Insurance  departments  examinations --^      '__'_..  3,522  70 

Investment  expenses "    "      '_'    '  87!095  07 

Real  estate  expenses .'.---.-"j 1  1,000,000  00 

Paid  stocliholders  for  interest  or  dividends ---  10,564  54 

Loss  on  sale  or  maturity  of  ledger  assets- 5  gg2  93 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

$21,011,308  70 

Total  disbursements 3^=^=^== 

..  $30,277,632  42 

Balance 

LEDGER  ASSETS.  ^^  ^^^  227  19 

Book  value  of  real  estate 3l092',928  85 

Mortgage  loans  on  real  estate- riT " "  1 'n;;;;„'i                                             -  75,975  98 

Loan?  secured  by  pledge  of  bonds,  stocks  or  other  collateral 19,430;977  11 

Book  value  of  bonds  and  stocks 5_061  90 

Cash  in  company's  office """"  65,822  27 

Deposits  in  banks  not  on  interest 2,149,968  67 

Deposits  in  banks  on  interest T-r-x- Vi,"  V'i'qor 3,449,533  02 

Agents'  balances,  business  subsequent  to  October  1,  ly/O-- 134,103  71 

Agents'  balances,  business  prior  to  October  1,  IJ^fy- 564,762  10 

Bills  receivable,  taken  for  fire  risks------------- 20,699  62 

Bills  receivable,  taken  for  risks  other  than  fare  risks -  114,572  00 

Reinsurance  recoverable  on  paid  losses . 

-.-  $30,277,632  42 

Total  ledger  assets 

Non-Ledger  Assets.  233  102  92 

Interest -.--T"-"! "'"Ill  *'63.'772  81 

Market  value  of  real  estate  over  book  value 933,726  97 

Market  value  of  bonds  and  stocks  over  book  value - '$3X558  235  12 

Gross  assets ---- - - '249!981  51 

Deduct  assets  not  admitted - - - $31,308,253  61 

Admitted  assets-. 

LIABILITIES.  $3,688,118  56 

Net  unpaid  losses  and  elairaB-... -...--- .--','i'Z'"" "'"  101,423  25 

Estimated  expenses  of  investigation  and  adjustment  ol  losses - -  i6.084.395  17 

Unearned  premiums --- ,---:,"V "'II 90.000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  ^\'^\^'}^---,--.-C--z::" 503.325  69 

Estimut.d  amount  hereafter  payable  for  federal,  state  and  other  taxes ^^^^  ^ 

Contingent  commissions  or  other  charges  due 

,  $20,532,262  67 

Total  liabilities,  except  capital 5,000,000  00 

Capital  paid  up .- IIIIII...  6,776.990  94 

Surplus  over  all  liabilities 

.  $31,308,263  61 

Total 
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RISKS  AND  PREMIUMS. 

,     ,  Fire  risks 

In  force  December  31,  1925 $2,591,610,513  00 

Written  or  renewed  during  year 2,040,595,817  00 

Totals 84,632,206,330  00 

Expired  and  terminated 1,809,747,312  00 

In  force  at  end  of  year $2,822,459,018  00 

Deduct  amount  reinsured 602,122,981  00 

Net  amount  in  force $2,220,336,037  00 

Other  than 

In  force  December  31,  1925 $929,723,848  00 

Written  or  renewed  during  year 2,017,221,520  00 

Totals $2,946,945,368  00 

Expired  and  terminated 1,927,180,795  00 

In  force  at  end  of  year $1,019,764,573  00 

Deduct  amount  reinsured 197,903,574  00 

Net  amount  in  force $821,860,999  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $669,928,285  00 

More  than  one  and  not  over  five  years 1,548,931,071  00 

Over  five  years 1,476,681  00 

Totals $2,220,336,037  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $178,714,619  CO 

Net  premiums  received 2,015,009  24 

Net  losses  paid 1,259,206  63 

Net  losses  incurred 1,248,605  75 

BONDS  OWNED. 

Book  value  Par  value 

United  States  of  America $4,514,161  32  $4,584,650  00 

Australian  Commonwealth  Peace  Loan 4,800  00  4,800  00 

Canada,  Dominion  of 202,737  50  200,000  00 

Total  government $4,721,698  82  $4,789,450  00 

STATE,    PROVINCE,    COUNTY    AND    MUNICIPAL. 

Akron,  City  of.  Summit  County,  Ohio $51,800  68  $50,000  00 

Alameda  Municipal  Improvement,  California 26,115  50  25,000  00 

Alberta,  Province  of,  Canada 14,608  50  15,000  00 

Anaheim  Union  High  School,  California 6,139   19  6,000  00 

Antioch  School  District,  California 10,426  68  10,000  00 

Arcadia,  City  of.  Street,  California 10,354  13  10,000  00 

Auburn  Municipal  Improvement,  California 25,404  50  25,000  00 

Azusa  Street  Improvement,  California 8,357  75  7,000  00 

Baker  County,  School  District  No.  5,  Oregon  __.                 28,711  69  27,000  00 

Belgrade  Town  Hall,  Gallatin  County,  Montana                    6,760  00  6,500  00 

Bellingham.  City  of,  Whatcom  County,  Wash.  __                 16,806   10  16,000  00 

Benicia  High  School  District,  California 34,747  35  32,400  00 

Boise  City,  Independent  School  District,  Idaho-                 23,067  70  22,000  00 

Brentwood  Irrigation  District,  California 25,882  40  25,000  00 

British  Columbia,  Province  of  Canada 86,294  00  90,000  00 

Burbank  Water  Supply,  California 17,304  70  15,000  00 

California,  State  of.  Highway  Act 11,138  02  11,000  00 

California,  State  of,  San  Francisco  Harbor  Imp..                 52,957  29  51,000  00 

Chico  Municipal  Improvement,  California 11,795  01  11,2.50  00 

Claremont  High  School  District,  California 4,205  00  4,000  00 

Clatsop  County,  Road.  Oregon 15,74100  15,000  00 

Cleveland,  Ohio,  City  School  District  Library.-.                 26,040  00  25.000  00 

Cloverdale  Municipal  Improvement,  California--                 12,255  85  '12,000  00 

Contra  Costa  County  Highway,  California 25,687  40  25,000  00 

Dalles  Water,  Wasco  County,  Oregon 25,645  20  25,000  00 

Dinuba  County,  School  District.  California 28,400  50  25.000  00 

Douglas  Countv,  Oregon,  School  District 21,005  49  20,000  00 

East  Bay  IMunicipal  Utility  District,  California  .                 94,744  35  90.000  00 

El  Centro  School  District,  California 5,984  30  5,000  00 

El  Paso  de  Robles  Municipal  Water,  California  .                   5,208  64  5,000  00 

Eugene.  City  of.  Water,  Lane  County,  Oregon  --                 35,575  92  35,000  00 

Eureka  Municipal  Sewer,  California 14,661  63  14,875  00 

Fairfax  School  District,  California 5,402  83  5,000  00 

Grays  Harbor,  County  Road,  Montesano  County, 

Washington 11,061  08  10,000  00 

Half  Moon  Bay,  U.  H.  S.  District,  California.-.                   4,388  80  4.000  00 

Hanford  School  District,  California 5,702  50  5,000  00 

Hayward  School  District,  California 23,128  18  20,000  00 

Healdsburg  School  District,  California 15,385  64  15,000  00 

Hemet  U.  H.  S.  District,  California 5,470  77  5  000  00 


Premiums 

$25,083,924  95 

18,970,191  20 

$44,054,116   15 
17,140,618  80 

$26,913,497  35 
4,804,069  10 

$22,109,428  25 


Premiums 
$8,407,608  80 
12,828,323  05 

■121,235,931  85 
11,969,785  81 

$9,266,146  04 
1,262,515  45 

$8,003,630  59 

Premiums 
$6,062,209  74 
16,026,247  44 
20,971  07 

$22,109,428  25 


Other  than  fire 

$285,372,493  00 

2,332,857   16 

1,101,889  99 

1,1.55,921   81 


Market  value 

$4,783,785  50 

4,896  00 

208,000  00 

$4,996,681  50 


$52,440  00 
25,925  00 
16,050  00 

6,120  00 
10,300  00 
10,300  00 
26,920  00 

7,545  00 
27,755  00 

6,500  00 
17,190  00 
33,6li0  00 
22,220  00 
25,750  00 
99,300  00 
16,570  00 
10,820  00 
49,980  00 
11,887  49 

4,060  00 
15,600  00 
25,250  00 
12,.380  00 
26.520  00 
27,000  00 
28.050  00 
20,700  00 
95,950  00 

5,700  00 

5,180  00 
34,940  00 
15,236  25 

5,130  00 

10,860  00 
4,060  00 
5,600  00 
22,600  00 
15,150  00 
5,500  00 
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Hollister  Municipal  ImpVovJnent,  California  ...  $20,188  24  $18,000  00  S20,520  00 

Hood  River  County,  goad,  Oregon     1.079  00  0,000  00  11,000  00 

Huntington  Park  U.  H.  b.,  L-aiiiornia n  oni-   in  Q  nnn  on  0  SIO  00 

King  County,  Road,  Washmgton        9  296     o  ^9,000  00  ^9,310  00 

rnffc';  ^ad,^ortgo^n^'^™!:.:::::::::;  25:795  00  25,000  00  26,000  00 

Los  Angeles  School  District,  Cahfornm 27,185  75  25,000  00  27,75U  UU 

Los  Angeles,  City  of.  Water,  Cahfornia..-  9,738  61  10,000  00  9,700  OU 

Los  Banos  Municipal  Water  System,  California  .  11,201  50  10,000  00  11,USU  UO 

MalheurCounty,  Road,  Oregon-...              -.--.-  |?'Si  ss  2^000  00  25620  00 

Manteca  Grammar  School  District   California-.  26„583  88  2o,000  00  25,6^0  OU 

Manteca  Union  School  District,  Call  prma 5  561  67  5,000  00  5,4UU  uu 

Marin  Municipal  Water  District   California ^o'tfiT  ^n  9  000  00  9690  00 

Martinez  Municipal  Sewer,  California oo't?^  !?  21000  00  22  600  00 

Martinez  Municipal  Water,  California on's^  qq  20  000  00  20  9  0  00 

MarysviUe  U.  H.  S.  District,  California..     20,813  99  20,000  UU  ^u,j,.u  uu 

Massachusetts    Commonwealth    Metropolitan  ^^  ^^^  ^  ^^  ^^^  ^^^  ^^^^^  ^ 

Merced  County  Road  Improvement,  California  .  47,245  70  4b,UUU  uu  4y,u«u 

Merced  Irrigation  District.  Caiornia U'tjl  fi  ?4  000  00  tV,!""  00 

Modesto  Irrigation  District,  California          --...  o,577   o4  i|,uuu  uu 

Modesto  Municipal  Improvement,  California..-.  if  ?^^  J^  loioOO  00  0,080  00 

Modesto  School  District,  California g'gio  14  9  375  00  9:506  25 

Monrovia  Water,  California ............  ^c'o^n  nn  J^n  non  00  51000  00 

Montreal,  City  of   Refunding   Quebec.  Canada.-  48  250  00  50  000  00  51,000  0^ 

Mountain  View  U.  H.  b.,  Calilornia  -..-.- on  aIo  ^j.  9(1000  00  20  600  00 

Multnomah  County,  Ross  Island  Bridge,  Oregon  ^0,449  54  ^0,000  00  f^;°^^  ^^ 

Naglee  Burk  Irrigation  District,  California 5 lei   15  5  000  00  5:300  00 

Napa  City  Water,  California on'ii.^  ^e.  ^n  nnn  nn  30  300  00 

Norfolk,  6ity  of  Virginia,  Public  Improvement-  30.459  36  30  000  00  ^30,300  00 

North  Carolina,  State  of ..... 10  438  43  9  000  00  10,375  00 

Oakdale  Municipal  Improvement   California....  210^54  00  200  000  00  208  500  00 

Oakland  High  School  District.  California 210,154  00  200,000  UU  ^^  ^^ 

Oakland,  City  of^  Sewer,  California 51,39b  7U  ou.uuu  u^  ^^.^^^  ^^ 

Ontario  Water,  California                 17000  00  17:000  00  17,170  00 

Oregon,  State  of.  District  Interest. .. 17.000  OU  i^uu  ^^ 

Oxnard  Drainage  District,  California--, 9.J5U  UU  iu.uuu  u 

Palo  Alto  High.School  District.  California-  10,309  57  10,000  UU  ^^ 

Piedmont  Municipal  Improvement,  California-.  0^^  I3  36:000  00  37  985  00 

Pierce  County.  Road.  Washington   .    . .    .      .  -  -  38.^43  M  ^o.uuu 

Pittsburg,  Mun.  Imp.  and  t-chool  Dist.,  California  28,159  41  ^0,uuu  uu  ^^ 

Placerville,  Water,  Cahfornia..            -., 14  032  25  13500  00  13  500  00 

Pon=ona  High  School  Distru't.  California A' ul  87  50  000  00  48  000  00 

Portland.  City  of.  Oregon,  Water 4  77O  00  5.000  00  5,000  00 

Queensland.  Government  Debentures. S  ^24  00  8  000  00  8.040  00 

Redlands  High  School  District.  California 13  olg  38  13  125  00  13  732  50 

Redondo  Beach  Mun.  Imp,  California-.          --  q'syq  no  9  000  00  9  210  00 

Redwood  City  Grammar  Schoo   Dist.,  California  9,879  00  9  OOU  00  ^^,         ^^ 

Redwood  City   Municipal,  California lb,753  UU  10  ^^^          ^^ 

ReedleyJointU.H.S..  California..      ....---  %,Al^o  20  000  00  21.790  00 

Reno  School  District.  Washoe  County.  Nevada-  21,434  30  20,UUU  UU  ^^,         ^^ 

RichmondMun.  Harbor  Imp.,  California          ...  oi'yl     34  35000  00  37,225  00 

Richmond  Municipal  ImprovcTiient,  California. .  37,741  34  JO.uuu  u  ^.         ^^ 

Richmond  Municipal  Wharf.  California 26  489  50  25:00()  00  26,4.50  00 

Riverside  Mun.  Imp    Water.  California      .-.- -  2b,48J  &U  -o.l        ^^^^  ^             ^^ 

RoseviUe  Municipal  Improvenient,  California...  in  842  00  ^oodOUd  20.000  00 

Roswell  School  Bldg..  Chaves  County,  N.  Mex..  _  20.842  00  -U,u 

Sacramento  High  School  District,  California-..  27,648  65  2o.O       U^  ^^,         ^^ 

Sacramento  School  District,  California.... »,J-.4iu 

Sacramento  and  San  Joaquin  Counties  Drainage  05  qoo  00  25,000  00 

District  Warrants,  California ^4,-uu  uu 

Sacramento   and   Sutter   Counties,   Reclamation  ^^^^  Oq 

District  No.  1000   Caiforuia.          .-.--------  &1.*J^  ^  25000  00  25.500  00 

Salt  Lake  City  Grade  S  liool  Dist.  No   10,  Utah..  26,525  UU  ^o.uuu  uu  ^ 

San  Anselmo  Municipal  Improvement,  California  14,502   10  13,  UU  u  ^^ 

San  Bruno  Water  Works,  Calif ornia  .       29,263  52  2h  UU  ^^  ^_^  ^^ 

San  Buenaventura  Mun   Imp.,  Call  ornia ^421   92  5  000  00  5,550  00 

San  Diego  High  School  District,  California. .  ^.421  92  0  tt  ^  ^^^ 

San  Diego  Municipal  Improvement,  California..  9,975  00  1   ,uu     u^  .         ^^ 

San  Diego  School  District   California 10,577  73  Ul  W  ^  ^^  .^^,^^^^  ^, 

San  Francisco  City  Hall,  California      . 17262100  150  000  00  162,8,50  00 

San  Francisco  Fire  Protection,  California  ...... .  172,621     U  lou,u  u  u  ^^ 

San  Francisco  Municipal  Street  Ry.,  California..  6,132  00  6,uuu  uu  ..^^^  ^^^ 

San  Jose  School.  California-         --.-- 1?'fi()478  1500000  15,54000 

San  Leandro  School  District,  California. 15.b04   /»  ,1  ^.u^^^  ^^^  26,410  00 

San  Lorenzo  School  District,  California     ... to  000  00  50000  00  51,500  00 

San  Luis  Obispo  County  H.ghw.iy,  California...  50.000  00  i>u.uuu  u^^  _^ ^^^  ^ 

San  Mateo  Park  Improvcnicnl    r.d.fornia -.^'f  |^  ■ ,        ,y  21.200  00 

San  Matron.  11    S.  Di..tn,tfal,f„rnia M949  00  50  000  00  53.630  00 

San  Hafu.l  Srhcol  Oistri.t,  ruhlunna 54.949  UU  ->  ^,,) 

Santa  .\na  High  S.Ih.oI  D.strut,  California ^4,080  30  ^4,u^^^  ^^^^  ^^^^^^  ^^^ 

Santa  Ana,  Sewer,  (  alifoniia.—    -.- q'cik-i   ■to  U)  125  00  10,237   :)0 

Santa  HarlKU:.  Seh„„l  D.slnet   Cahforma 9.o53  32  1^.^^^^^^  ^^^  ,_,^^,(.  (K) 

Santa  Clara  High  Seliool,  C-alifornia. 2AUol   00  _■         ^^^  ^.  ,,.,„  ,^, 

Santa  Clara  Scliool  District.  Cidifornia. ».;-;»  ;«  ,      „^|  1„  v^^,  oo 

Santa  Monica  School  District,  California lu.jn.i  .1- 
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Sausalito  Mun.  Street  Imp.,  California 

Seattle  School  District,  King  County,  Wash 

Selma  Sewer,  California 

Sequoia  U.  H.  S.  District,  California 

Sonoma  County,  Road  Improvement,  California. 

South  Pasadena,  Water,  California 

South  San  Francisco,  H.  S.  District,  California.. 
South  San  Francisco  School  District,  California  . 

Tillamook  County,  Road,  Oregon 

Tulare  County,  Highway,  California 

Turlock  Irrigation  District,  California 

Turlock  Municipal  Improvement,  California 

Ukiah  Municipal  Water,  California 

Umatilla  County,  School  District,  Oregon 

Vallejo  Grammar  School  District,  California 

Vallejo  Harbor  Improvement,  California 

Vallejo  High  School  District,  California 

Vallejo  Municipal  Water,  California 

Vernon  City  Water,  California 

Visalia  School  District,  California 

Walla  Walla  City  Water  Extension,  Washington 
Washoe,  County  of,  Nevada,  Sparks  School  Dis- 
trict No.  29 

Watsonville  Municipal  Sewer,  California 

Watsonville  City  Water,  California 

Weld  County  School  District,  Colorado 

West  Side  Irrigation  District,  California 

Whatcom  County,  Road,  Washington 

Whittier  School  District,  California 

Whittier  Sewer,  California 

Whittier  Water,  California 

Woodland  High  School  Dist.,  California 

Yellowstone,  County  of.  Funding,  Montana 

Yuba  Municipal  Improvement,  California 

Total  state,  province,  county  and  municipal 


Book  value 
20,821  50 

5,898  53 
15,676  32 

4,613  72 
26,411  70 
10,269  82 
14,868  97 
•  26,538  73 
10,383  00 
39,033  57 
17,848  72 
15,546  30 
18,103  07 
19,091  20 

6,982   13 

6,451  92 
24,930  88 
11,079  00 
20,977  16 
13,539  20 

5,410  00 

4,987  50 

7,025  00 

5,438  40 

15,303  00 

25,633  45 

10,336  45 

4,080  80 

27,569  la 

5,218  52 

10,426  80 

21,534  00 

20,488  60 


Par  value 
20,000  00 

5,000  00 
13,000  00 

4,000  00 
25,000  00 
10,000  00 
14,000  00 
25,000  00 
10,000  00 
37,000  00 
16,000  00 
15,000  00 
15,000  00 
19,000  00 

6,000  00 

6,000  00 
24,000  00 
10,000  00 
20,000  00 
13,000  00 

5,000  00 

5,000  00 

6,600  00 

5,000  00 

15,000  00 

24,500  00 

10,000  00 

4,000  00 

25,000  00 

5,000  00 

10,000  00 

20,000  00 

20,000  00 


Market  value 
21,550  00 

5,490  00 
13,000  00 

4,520  00 
26,290  00 
10,200  00 
14,930  00 
26,600  00 
10,100  00 
38,780  00 
18,140  00 
15,140  00 
17,690  00 
19,000  00 

6,720  00 

6,360  00 
26,760  00 
11,100  00 
20,400  00 
13,370  00 

5,300  00 

5,000  00 

6,897  00 

5,250  00 

15,300  00 

25,830  00 

10,250  00 

4,040  00 

26,620  00 

5,150  00 

10,440  00 

20,000  00 

20,340  00 


$3,624,028  83    $3,464,387  50    $3,622,081  58 


RAILROAD. 

Albany  and  Susquehanna  R.  R.  Co 

Atchison,  Topeka  and  Santa  Fe  Ry.  Co 

Baltimore  and  Ohio  R.  R.  Co.. - 

Brooklyn  City  R.  R.  Co.,  New  York 

California  Northwestern  Ry.  Co.,  San  Francisco. 

Canada  Southern  Ry.  Co 

Central  R.  R.  Co.  of  New  Jersey '_'. 

Central  Pacific  Ry.  Co 

Chicago,  Burlington  and  Quincy  R.  R.  Co 

Chicago,  Milwaukee  and  St.  Paul  Ry.  Co 

Chicago  and  Northwestern  Ry.  Co 

Chicago  Union  Station  Co 

Grand  Trunk  Ry.  Co.  of  Canada 

Great  Northern  Ry.  Co.,  St.  Paul,  Minn 

Kansas  City  Terminal  Ry.  Co 

Key  System  Securities  Co.,  Oakland,  California  . 

Key  System  Transit  Co.,  Oakland,  California 

Lake  Shore  and  Michigan  Southern  Ry.  Co 

Los  Angeles  Pacific  Railroad  Co 

Los  Angeles  Pacific  R.  R.  Co.  of  California 

Los  Angeles  Pacific  Co 

Los  Angeles  Ry.  Co 

Louisville  and  "Nashville  R.  R.  Co.   ...  _'_' 

Maine  Central  R.  R.  Co.,  Maine 

Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  Ry. 

Co 

Montreal  Tramways  Co.,  Canada '/.ll..._ 

New  York  Central  and  Hudson  River  R.  R.  Co- 
New  York  Cenlral  Lines,  Equipment 

Norfolk  and  Western  Ry.  Co 

Northern  Pacific  Ry.  Co 

Northern  Ry .  Co.  of  California ./_.'_ 

Ontario  and  San  Antonio  Heights  R.  R.  Co.,  Los 

Angeles,  California 

Pacific  Electric  Ry.  Co.,  Los  Angeles--.   . 

Pennsylvania  R.  R.  Co 

Pennsylvania  R.  R.  Co.,  Notes I 

Petaluma  and  Santa  Rosa  R.  R.  Co.,  California- 
San  Diego  Electric  Ry.  Co.,  California 

San  Francisco  and  San  Joaquin  Valley  Ry.  Co... 

San  Jose  and  Santa  Clara  County  R.  R.  Co 

Southern  Pacific  Branch  Rv.  Co.  of  California 

Southern  Pacific  Railroad  Co 

Terminal  Railroad  Association  of  St.  Louis 

Union  Pacific  Railroad  Co 

Western  Pacific  Railroad  Co.,  San  Francisco 

Total  railroad 


$43,843  75 
172,551  25 

73.100  00 
93,750  00 
38,720  00 
53,000  00 
29,591  25 

90.101  25 
120,227  25 
124,915  00 

70,467  50 
50,300  00 
36,070  00 
34,545  50 
66,500  00 
90,725  00 

376,071  94 
22,200  00 
96,210  00 

112,400  00 
45,000  00 

138,435  00 
24,005  00 
25,187  50 

47,375  00 
55,295  00 
21,496  25 
9,666  00 
24,050  00 
170,370  00 
34,560  00 

5,000  00 

151,775  00 

150,687  50 

38,636  07 

39,115  00 

19,950  00 

56,142  50 

95,325  00 

12,075  00 

190,305  00 

25,025  00 

156,998  50 

14,643  50 


$50,000  00 

200,000  00 

75,000  00 

100,000  00 

37,000  00 

50,000  00 

25,000  00 

100,000  00 

125,000  00 

130,000  00 

70,000  00 

50,000  00 

35,000  00 

35,000  00 

75,000  00 

100,000  00 

410,600  00 

25,000  00 

96,000  00 

106,000  00 

50,000  00 

125,000  00 

25,000  00 

25,000  00 

50,000  00 
55,000  00 
25,000  00 
10,000  00 
25,000  00 
200,000  00 
30,000  00 

5,000  00 

150,000  00 

150,000  00 

39,000  00 

38,000  00 

20,000  00 

50,000  00 

100,000  00 

10,000  00 

200,000  00 

25,000  00 

160,000  00 

64,300  00 


$44,000  00 
186,000  00 
71,2.50  00 
96,000  00 
37,000  00 
53,000  00 
28,000  00 
92,000  00 
118,500  00 
116,760  00 
66,780  00 
49,000  00 
38,250  00 
.34,800  00 
66,750  00 
85,000  00 
345,7.50  00 
20,500  00 
93,120  00 
97,520  00 
42,500  00 
120,000  00 
24,250  00 
26,000  00 

44,500  00 
54,450  00 
20,250  00 
10,100  00 
23,250  00 
184,000  00 
31,800  00 

4,850  00 
142,500  00 
149,000  00 
43,680  00 
32,300  00 
20,000  00 
52,500  00 
45,000  00 
11,200  00 
188,000  00 
24,750  00 
1.52,000  00 
64,.300  00 


1,346,407  51         $3,525,900  00         $3,251,160  00 
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PUBLIC    DTILITIES.  ^Ji^A^Z^^^n 

Alabama  Power  Co.  of  Alabama-  _ Ton  Qfil   w 

American  Telephone  and  Telegraph  Co,_ 190,962  50 

Appalachian  Electric  Power  Co. ,  Virginia 48,000  00 

Associated  Telephone  Co.,  California 5,12o  00 

Bav  Counties  Power  Co.,  San  Francisco oq^k  ^n 

Bell  Telephone  Co.  of  Canada         . 9,875  00 

Bell  Telephone  Co.  of  Pennsylvania 59,0dl  b4 

Blue  Lakes  Water  Co.,  San  Francisco. ^(WS-  UU 

California  Central  Gas  and  Electric  Co       -----  5,125  00 

California  Gas  and  Electric  Corp.,  San  Francisco  85,485  00 

California  Oregon  Power  Co.,  San  Francisco 24,^1^  SO 

Central  Maine  Power  Co -  — -  ^4,250  OU 

Coast  Counties  Light  and  Power  Co.,  San  Fran-  ^^  ^^^  ^^ 

Co'^mraonwearth  EdYson'Co:.' Chicago,"  ill -  -  ^S^' oIq  Io 

Consolidated  Gas  Co.  of  New  \ork.-       7b,2rf^  bd 

Consumers  Power  Co.,  Indianapolis,  Ind 48,b2/  ^» 

Denver  Gas  and  Electric  Co.,  Colorado 50,112  M 

Detroit  City  Gas  Co.,  Michigan oofivqo  on 

East  Bay  Water  Co.,  Oakland.           -. 226,792  00 

Great  Western  Power  Co.,  San  Francisco ot'sio  tr, 

Great  Western  Power  Co.  of  Cahfomia im'nm  nn 

Illinois  Power  and  Light  Corporation 9o'rs7   r,n 

Kansas  City  Gas  Co - , H'tln  on 

Kansas  City  Power  and  Light  Co.,  Missouri-  -  -  -  48,250  00 

Laclede  Gas  Light  Co.,  St.  Louis,  Mo 25,186  4.i 

Los  Angeles  Electric  Co.,  Los  Angeles.     -------  ir^'sts  7^ 

Los  Angeles  Gas  and  Electric  Corp.,  California. .  ^^I'E?.  An 

Massachusetts  Gas  Cos            .--...------.t----  zM^i  50 

Mt.  Whitney  Power  and  Electric  Co.  Visalia      .  75,897  60 

Nevada  County  Electric  Power  Co.,  Grass  Valley  27,950  00 

New  England  Telephone  and  Telegraph  Co ^v'Ts?  ^n 

New  Orleans  Public  Service   Inc         -          ------  4/,l»/   ou 

Northern  California  Power  Co.,  Consolidated-  -  -  40,500  UU 

Northern  California  Power  Co.,  San  Francisco  -  db,592  &U 

Pacific  Gas  and  Electric  Co.,  San  Francisco liTi^  9^ 

Pacific  Lighting  Corp.,  San  Francisco-        ------  ld4,»di  ^o 

Pacific  Telephone  and  Telegraph  Co.,  San  I'ran-  ^^^  ^^^  ^^ 

Cisco , — o,i'qi9  '\i^ 

Potomac  Edison  Co.,  Maryland ^4,S1/  ou 

Public  Service  Co.  of  Colorado.            ;^4,Jd/  ou 

Public  Service  Co.  of  Northern  Illinois      -;---"-  li'ttk  00 

Puget  Sound  Telephone  Co.,  Everett,  Wash 29,62o  00 

Rogue  River  Electric  Co.,  San  Francisc^.       ----  ^9,//u  uu 

Sac°ramento  Electric,  Gas  and  Ry^  Co.,  California  9,890  00 

San  Francisco  Gas  and  Electric  Co            -------  bb,04i  41 

San  Joaquin  Light  and  Power  Co.,  Los  Angeles  -  14,t.2o  uu 

Santa  Barbara  Telephone  Co.,  Santa  Barbara-  -  -  1^,18/  ou 

Southern  California  Gas  Co.,  Los  Angeles..-----  5U,4/u  10 

Southern   Counties  Gas  Co.   of  California,   Los  ^^  .^^^  ^, 

SoutWstern  Bell  Telephone' Co. :  St:  Louis;  Mo.  46;700  00 

Spring  Valley  Water  Co. ,  San  Francisco     ------  otm7  nn 

Standard  Electric  Co.  of  California  San  Francisco  22,007  00 

Toledo  Traction  Light  and  Power  Co.,  New  York  24,687  50 

United  Gas  and  Electric  Co.,  San  Jose 24,J47  ou 

Utah  Power  and  Light  Co..       .... 47,db2  5U 

Valley  Counties  Power  Ca,  San  Francisco—  4^,doo  uu 

Western  United  Gas  and  Electric  Co.  of  Illinois-  44,437  oO 

Westinghouse  Electric  and  Manufacturing  Co.,  An  637  05 

Pennsylvania 2_! 

Total  public  utilities $3,505,445  2o 

MISCELLANEOUS. 

Alameda  Farms  Co.,  San  Francisco-        --, *qq'?nO  00 

Anglo-California  Securities  Co.,  San  Francisco...  99,500  u^ 

ArmourandCo      ,(,^'gg5  gg 

Associated  uu  tyO — . •jioc.r9  '^n 

Bacon  Building  Co.,  Oakland.-- 7  700  ?u 

California  Barrel  Co.,  San  !■  rancisco   -  -  -  -  - '.'-^^  ■'^ 

California  and  Hawaiian  Sugar  Refining  Corp.,  .^^^  ^^^ 

San  Francisco ^ ;-xv-r"""" -{o'tja   liO 

Columbia  Steel  Corporation  of  California ^-.   >■*  -^  ' 

Crown  Willamette  Paper  Co.  of  Delaware SJ.l^;^  o  ' 

Federal  Sugar  Refining  Co     New  "i  ork ,  V>'^nn  nO 

General  Petroleum  Corp..  San  I' rancisco ■^iH'7r.n  nn 

Hotchkiss  Redwood  Co.,  San  Francisco osr'o^9  fin 

Miller  and  Lux,  Inc.,  San  Francisco     - 1.)n'mn  m 

Noil  Ik  in  Kcdwood  Lumber  Co.  of  California.--  '^?'S?9,  2° 

I'araHiiic  Companies,  Inc.,  San  Francisco riAm  nil 

San  Francisco  Dry  1  X.ck  Co.                  "  V " p""  1  -  s'o  0 

Santa  Paula  Bldg.  and  Loan  Assn.,  Santa  Paula.  ,3-li7  71 

Standard  Oil  Co.  of  New  Jersey "w  "  i ' " "  in'nno  00 

State  Savings  and  Loan  Assn.,  Tacoma,  Wash. . .  10.000     0 

Sun-Maid  Huisin  Growers  Assn.,  I'  resno-  -..,---  7 ,01     u 

Union  Iron  Works  Dry  Dock  Co.,  San  Francisco  14,000  00 


Par  value 

$25,000  00 

200,000  00 

50,000  00 

5,000  00 

25,000  (10 

10,000  DO 

59,000  00 

29,000  00 

5,000  00 

100,000  00 

25,000  00 

25,000  00 

25,000  00 

170,000  00 

75,000  00 

50,000  00 

50,000  00 

30,000  00 

225,000  00 

75,000  00 

25,000  00 

100,000  00 

25,000  00 

50,000  00 

25,000  00 

20,000  00 

170,000  00 

100,000  00 

75,000  00 

26,000  00 

50,000  00 

50,000  00 

45,000  00 

36,000  00 

50,000  00 

135,000  00 

100,000  00 
25,000  00 
25,000  00 
75,000  00 
30,000  00 
41,000  00 
10,000  00 
69,000  00 
15,000  00 
15,000  00 
49,000  00 

67,000  00 
50,000  00 
500,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 
50,000  00 
45,000  00 

60,000  00 

$3,591,000  00 


$16,000  00 
100,000  00 
75,000  00 
112,000  00 
325,000  00 
8,000  00 

40,000  00 

32,000  00 

90,000  00 

10,000  00 

140,000  00 

50,000  00 

400,000  00 

125,000  00 

107,000  00 

60,000  00 

8,000  00 

100.000  00 

10,000  00 

10.000  00 

28.000  00 


Market  value 

$24,750  00 

205,000  00 

48,000  00 

5,100  00 

25,250  00 

10,200  00 

61,360  00 

30,740  00 

5,100  00 

102,000  00 

25,750  00 

25,000  00 


$15,840  00 
100,000  00 
69,000  00 
115,360  00 
325,000  00 
7,900  00 

42,000  00 

32, 960  00 

90,01K1  00 

8,5110  00 

1-11,400  00 

49,000  00 

400,000  00 

121.250  00 

112.630  110 

60.000  00 

8.000  00 

102.000  00 

10,000  00 

10,000  00 

28,280  00 
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MISCELLANEOUS — Continued.  Book  value  Par  value  Market  value 

Union  Oil  Co.  of  California $51,987  50  J50,000  00  $54,000  00 

Utah-Idaho  Sugar  Co.,  Salt  Lake  City,  Utah 49,627  90  50,000  00  49,400  00 

Walker  River  Securities  Co.  of  California 49,875  00  50,000  00  50,000  00 

Western  Meat  Co.,  San  Francisco 10,150  00  10,000  00  10,000  00 

Total  miscellaneous $1,956,473  47  $2,006,000  00  $2,012,580  00 

Total  bonds $17,154,053  88       $17,376,737  50       $17,536,763  08 

STOCKS  OWNED. 

Shares  Book  value  Par  value  Market  value 

.300     Atchison,  Topeka  and  Santa  Fe  Ry.  Co.  $39,327  50  $30,030  00  $51,300  00 

130     Illinois  Central  R.  R.  Co __  15,475  78  13,000  00  16,010  00 

1,080     Key  System  Transit  Co 92,250  00  108,000  00  66,150  00 

400     New  York  Central  R.  R.  Co 51,670  00  40,000  00  58,000  00 

150     Northern  Pacific  Ry.  Co 18,150  00  1.5,000  00  12,000  00 

1,.500     Southern  Pacific  Co 151,005  00  1.50,000  00  168,000  00 

800     Union  Pacific  R.  R.  Co 103,200  00  80,000  00  114,600  00 

1,450     Western  Pacific  R.  R.  Corp.,  Delaware.  47,295  00  145,000  00  75,700  00 

Total  railroad $518,373  28  $.581,000  00  $561,760  00 

580     Pacific  Gas  and  Electric  Co.,  San  Fran- 
cisco         _    $65,781  20  $58,000  00  $71,071  00 

1,485     Pacific  Telephone  and  Telegraph  Co 133,.373  75  148,500  00  161,865  00 

900     Spring  Valley  Water  Co.,  San  Francisco  18,000  00  90,000  00  92,700  00 

Total  public  utilities $217,154  95  $296,500  00  $.328,6.36  00 

375     Anglo  and  London-Paris  National  Bank, 

San  Francisco $54,150  00  $37,. 500  00  .$77,250  00 

1,050     Bank  of  California,  National  Association, 

San  Francisco 189,000  00  105,000  00  269,850  00 

245     Mercantile  Trust  Co.  of  California,  San 

Francisco      41,700  00  24.500  CO  74,235  00 

.30     Oakland  Bank  of  Savings,  Oakland 5,750  00  3,000  00  10,.500  00 

210     Wells  Fargo  Bank  and  Union  Trust  Co.  27,375  00  21,000  00  56,700  00 

Total  bank  and  trupt  companies...  $317,975  00  $191,000  00  $488,535  00 

50     Equitable  Bldg.  and  Loan  Assn.,  Pasa- 
dena   $5,000  00  $5,000  00  $5,000  00 

91     Factory  Insurance  Association  Building 

Corp.,  Hartford,  Conn 9,100  00  9,100  00  9,100  00 

47,497     Home  Fire  and  Marine  Insurance  Co.  of 

California 1,199,320  00  474,970  00  1,424,910  00 

100     National    Board    of    Fire    L^nderwriters 

Building  Assn.,  New  York ■  10,000  00  10,000  00  10,000  00 

Total  miscellaneous $1,223,420  00  $499.070  00  $1,449,010  00 

Total  stocks $2,276,923  23  $1,567,570  00  $2,827,94100 


FIREMEN'S  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Commenced  business  December  3,  1855.) 

NEAL  BASSETT,  President  A.  H.  HASSINGER,  Secretary 

CAPITAL. 

Capital  paid  up .' $5,000,000  00 

Ledger  assets  December  31  of  previous  year $23,310,030  06 

INCOME. 

Premiums $10,110,707  63 

Interest  and  rents 855,859  71 

National  Newark  Banking  Company  in  liquidation ,  1 ,256  00 

Borrowed  money 1,290,000  00 

From  agents'  balances  previously  charged  off 399  52 

Profit  on  sale  or  maturity  of  ledger  assets 249  38 

Total  income $12,258,472  24 

DISBURSEMENTS. 

Net  losses  paid $5,048,643  93 

Loss  adjustment  expenses 189,622  75 

Agents'  compensation,  including  brokerage * 2,498,662  74 

.-^gents'  allowances .._  28,014  56 

Field  supervisory  expenses 277,334  83 

Salaries  and  fees 496,258  09 

Rents 41,174  68 

11—53117     I 
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„       .               ,  c  .  $13,350  57 

Furniture  and  fixtures -      -  9  O'^o  22 

Maps,  including  corrections 196930  79 

Inspections  and  surveys "yj^   jg 

Federal  taxes-.- 258,647  88 

Taxes,  licenses  and  tees -  9'?7'?t  SI 

Postaee,  telegraph  and  telephone,  exchange  and  express 4;i86  41 

Legal  expenses ---_ -.---w 72'3Q4  17 

Advertising  and  subscriptions,  printing  and  stationery |-|=|  ^^ 

Agents'  balances  charged  off '242  50 

Rent  of  safe  deposit  boxes -  5,186  88 

Auditing  fees __      ___  77'911  92 

Real  estate  expenses ---  .  joo'oOO  00 

Paid  stockholders  for  interest  or  dividends l'29o!oOO  00 

Borrowed  money  repaid ~lli267   19 

$11,647,056  32 

$23,921,445  98 


Interest  on  borrowed  money 
Total  disbursements 


LEDGER  ASSETS.  ei,r«AnAi7 

„,,,,..                                                                                                 _        $1,468,406  17 

Book  value  of  real  estate 9  638  071  00 

Mortgage  loans  on  real  estate 16'771  '240  54 

Book  value  of  bonds  and  stocks --        -  '  76^037  41 

Cash  in  company's  office j  103*787  41 

Deposits  in  banks  on  interest 1V"K  Vu""  VinoA l'717'777  57 

Agents' balances,  business  subsequent  to  October  1,  1926 80  961   44 

Agents'  balances,  business  prior  to  October  1,  I'dlb •:)6'si0  33 

Bills  receivable,  taken  for  fire  risks.-    ...    S.s'354   11 

Balance  due  from  American  Foreign  Insurance  Association "'•'■•^•-' 


Total  ledger  assets 

Non-Ledger  Assets. 


$23,921,445 


92,1.52  48 

Interest ""      "'  50  4''4  77 

Reinsurance  recoverable  on  paid  losses . L_r 

^  ,  --.        $24,064,023  23 

Grossassets...       --.- 2,682,011  79 

Deduct  assets  not  admitted 

$21,382,011   44 


Admitted  assets 

^^^'^'"^^-  $1,828,1.39  71 

Net  unpaid  losses  and  claims -_. . .-- „„  ,  ,„  _- 

Estimated  expenses  of  investigation  and  adjustment  of  losses ^  318212  .34 

Unearned  premiums.-. -.---. ■  '  2'326  04 

Principal  unpaid  on  scrip  or  eertihcate  ot  protits ..    •>  000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.-^- .    -. .---- 9^2000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 2.^2.000  OU 

Contingent  commissions  or  other  charges  due 16400  00 

Home  office  commission  due  brokers , '_ 

Total  liabilities,  except  capital -,'()()o'oOO  00 

Capital  paid  up    .----- 4!s3i;489  60 

Surplus  over  all  liabilities . .— 

\„       ,  $21,382,011  44 

Total 

RISKS  AND  PREMIUMS.              pj^p  ^isks  Premiums 

,     c          r.          V,., -ii    109=;                                                                             $1,910,524,189  00  $18,301.695  62 

In  force  December  31,  192.T 1377  288  375  00  12,828,905  83 

Written  or  renewed  during  year...- i,cn  1  ,^00,010  vu  66  633  75 

Excess  of  original  premiums  over  reinsurance  ^ 


„  .   ,                                                                                                       ...$3.287,812..564  00  $31.197,2.35  20 

yotais.------------- 1,214,339,987  00  11, .573,898  25 

Expired  and  terminated '       '        

.     ,            .        ,     f       „                                                                               $2  073,472.-577  O:)  $19,623,336  95 

In  force  at  end  of  year 4  2  656  418  00  4.08.5.918  31 

Deduct  amount  reinsured -- -- ^'"■"     '  _^ 


Net  amount  in  force - - $1.660.816.1.59  00  $15,537.418  64 

Other  than 

lire  risks  Premiums 

,     r           n           K„,  ■!!    109:;                                                                                      $343,4.-.7,0.50  00  $1,951,696.53 

In  force  December  .31.  iy^.T 400  673^51   00  •>  76I  514  26 

Writt!>n  or  renewed  during  year.... - ----       490.67J.Jol  OO  ..,01,^^4  .^ 

Excess  of  original  premiums  over  reinsurance ---     '" 

„,  ,   ,                                                                                                                 $834,130,401   00  $4,716,476   19 

lolals.       ------- -- - 422,041.318  00  2,403.407  75 

Kxpired  and  terminated.- --  '        ' 

,     ,             .1     f„„„,                                                                                      $41:'.089.083  00  $2,313.068  44 

In  force  at  en  I  of  year 60  488  3,50  00  2.-.5,247   19 

Deduct  amount  reinsured __'__'..     ! 

,  ■     ,                                                                                            $351  600,733  00  $2.0.57.821   2.5 

Net  aiiioiiiit  in  force - - •.j..i...v.  .#  .^ 

Hecapifilntion  of  fire  risks  and  premiums-                                              ri'Mr.'i.'s'^rMr'tHt'  $3.8«0.324"'24 

teXn-r-k..  notover  fiveyear.;:::;:::-::::::: ^•^ii^  ^  "'"K  !1S 

AdvLn^.Jml^um..:::::::::;:::::::::::::::::::::::::::"      •209>5i  qq  «•«'"  ■>" 


Total*. 


$l.«tM),816,1.5«  (H)       $15,537,418  0 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

,,       .  ,  '■^irc  Otlior  than  fire 

Net  risks  written $2.'),HIS,'.M1   (MJ  $11,479.428  00 

Net  premiums  received ___  270,HS9  00  77,853  52 

Net  losses  paid 97,4;«  81  30,482  54 

Net  losses  incurred 83,519  23  28,108  36 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                          Hook  value  Par  value  .Market  value 

(lovernment. J224,().-)8  .iS  $235,0(X)  (X)  $241.7(X)00 

Province  and  municipal 212,538  69  21I,64t>(>r)  208,845  52 

Railroad 1.223,079  95  I,31I,0(KJ  (K)  1,280.740  00 

Public  utilities 2,348,88188  2.375,000  00  2,397,7.50  00 

Miscellaneous 165,796  00  163,000  00  168,990  00 


Totalbonds $4,174,355  07  $4,295,646  66  $4,298,025.52 

Stocks — 

Railroad _ $541,260  40  $415,100  00  $8.35..-)83  00 

Public  utilities j 71,2.53  25  75,000  00  92,800  00 

Bank  and  trust  company 184,695  90  112,.500(MJ  490,000  00 

Miscellaneous 11,799,675  92  2,0.58,6.50  00  8,462,307  84 


Totalstocks $12..596,885  47         $2,661,2.50  00         $9,880,690  84 

Total  bonds  and  stocks $16,771,240.54         $6,9.56,896  66       $14,178,716  36 


FIRST  AMERICAN  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Coniiiiiiiced  bupine.w  July,  1925.) 
PAUL  L.  HAID,  President  W.\I.  E.   LAMM,  Jh,  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,887,230  58 

INCOME. 

Premiums      __  $601,208  84 

Interest  and  rents 244  263  34 

Profit  on  sale  or  maturity  of  ledger  assets ['_  23i619  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1. 11  77,279  00 

Total  income $846,370   18 

DISBURSEMENTS. 

Net  losses  paid $282,099  00 

Loss  adjustment  expenses _  14  055  25 

.Agents'  compensation,  including  brokerage II  145'871  92 

Agents' allowances 11111  '  55   19 

Field  supervisory  expenses I. mil  28,030  36 

Salaries  and  fees '  39126  49 

g**"'?- y^-r — :::::::::::::;:::::::::  6;.3»«  65 

rurniture  and  fixtures 60g  03 

Maps,  including  corrections .I..""I1IIII1I  780  95 

Inspections  and  surveys .  7  936  71 

Federal  taxes,  _._ ..ll"llllll[[l[l"lll[ll  '656   13 

laxes,  licenses  and  fees 20  752  46 

Postage,  telegraph  and  telephone,  exchange  and  express I .ViWV.'.lWWlW.V.'.W  "2!s74  II 

Legal  expenses _ _ '  'ogg  77 

Advertising  and  subscriptions,  printing  and  stationery , 16,479  38 

Agents'  balances  charged  off    IIIII  9,319  81 

Investment  expenses,  other  than  real  estate """IIIIIII  173  98 

L0.S8  on  sale  or  maturity  of  ledger  assets 11111111111  250  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  a.'^sets 11111111111111111111  5,096  00 

Total  disbur.sements _   __  $580,840  19 

"»'•""•''                                                                 -    $3,152,760  57 

„     ,        ,  LEDGER  ASSETS. 

Book  value  of  real  estate _. ...... $:t2  098  46 

Mortgage  loans  on  real  estate    _ ' IIIIIIIIIIIIIIIIIII""""  2."<'oOO  00 

Book  value  of  bonds  and  stocks '.'.''''"''  2  34o'.V55  00 

Deposits  in  banks  on  interest "44s|3ll   93 

.Vgeiits' balances,  business  subsenuent  to  October  1.  1926  177'7n2  :«) 

.■Vgeiits'  buhinre.s,  business  prior  to  October  1,  1926.  .  ailCC.  06 

Bills  receivable,  taken  for  fire  risks   12tl  910  34 

Bills  receivable,  taken  for  risks  other  than  fire  risks "l,620  23 

Amount  recoverable  for  reinsurance  on  paid  losses 406  25 

Total  letlger  assets $;<,152  7»10  57 
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Non-Ledger  Assets. 


Interest , ---, , 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


LIABILITIES. 


Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...     - 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  orotherchargesdue 

Reserve  for  contingencies 


Total  liabilities,  except  capital '_"'_'_   ' 

Capital  paid  up ' 

Surplus  over  all  liabilities --- 

Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

,     ,          T^          K      Qi    iQo:;  $241,567,794  00 

In  force  December  31,  W^o .„.  ,_.  . .q  qq 

Written  or  renewed  during  year '"     ' 

j^                                       $436,842,204  00 

Expired  and  terminated '       ' 

^     ,  .       J    t    „  $236,39J,590  00 

In  force  at  end  of  year 123  524  612  00 

Deduct  amount  reinsured ____L_^ 

,  -     ,  $112,866,978  00 

Net  amount  in  force .eix^.o     , 

Other  than 
fire  risks 
T^  I,      Qi    taor^  $88,456,250  00 

In  force  December  6\,  19.io 46  999  633  00 

Written  or  renewed  during  year '        


$13,653  92 
7,872  00 


$3,174,286  49 
58,111   12 


,116,175  37 


$51,925  63 
2,618  10 
795,853  55 
2,000  00 
32,000  00 
4,100  00 
10.000  00 

$898,497  28 
1,000,000  00 
1,217,678  09 


Premiums 
$2,470,991   06 
1 ,664,065  04 

$4,135,056  10 
1,919,031  04 

$2,216,025  06 
1,078,108  84 

$1,137,916  22 


Premiums 
$662,251  87 
346,959  49 


$135,455,883  00         $1,009,211   36 
544,010  40 


Totals    ..------ 63,677,483  00 

Expired  and  terminated __^__l 

■,    ,            <-       J    f    „„,.  $71,778,400  00 

In  force  at  end  of  year 26  308,799  00 

Deduct  amount  reinsured ^ 

,.„-„„                                                                        $45,469,60100 

Net  amount  m  force 

Amount  covered 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. 

Over  five  years 

Advance  premiums 


Totals - 


$23,382,634  00 

89,151,557  00 

2.50,600  00 

82,187  00 


$112,866,978  00         $1,137,916  22 


$465,200  96 
138.554  83 

$326,646  13 

Premiums 

$196,869  85 

936,546  45 

3,382  91 

1,117  01 


Net  risks  written 

Net  premiums  received . 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^ 

$2,992,571  00 
30,003  88 

^    jgg     gg 

g    ,^g      J9 


BONDS  AND  STOCKS  OWNED. 


Book  value 
$615,500  00 
77,000  00 
42,200  00 
110,550  00 
285,360  00 

Total  bonds %lMQfiW  00 

Stocks—  $380,640  00 

Railroad "  

Public  utilities 

M  isccUaneous 


Bonds — 

Government .-r--," 

State,  province,  county  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Par 
$600, 


110, 
288 


value 
,000  00 
000  00 
000  00 
000  00 
,000  00 


Other  than  fire 

$149,768  00 

3,204  40 

2,367  23 

1,698  01 


Market  value 

$615,.500  00 

77,000  00 

42,200  00 

110,550  00 

285,360  00 


$1,118,000  00  $1,130,610  00 


122,200  00 
707.105  00 


$382,865  00 
12?. 293  75 
711.658  25 


$767,300  00        $1,217,817  00 


S292 

82 

392 


,0(X1  00 
,500  00 
,800  00 


Total  stocks. %l,2m,9io  00     _ 

Total  bonds  and  stocks -         $2.340.5.55  00         $1,885,300  00         $2,348,427  00 


FIRE   AND   FIRE    AND    MARINE.  165 

FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY. 
Fitchburg,  Massachusetts. 

(Commenoed  business  September,  1847.) 

LINCOLN  R.  WELCH,  President  FREDERICK  W.  PORTER,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  previou.'!  year $656,832   13 

INCOME. 

Premiums *^^l'^f^  ^1 

I ntercst  and  rents    _    *-  00,0^0  w 

Profit  from  The  Mutual  Insurance  Agency  of  Fitchburg J.OO^  99 

Profit  and  loss  brought  about  by  purchase  of  garage I'aja  -i- 

Old  agents'  balances  charged  off -jno   19 

Outstandins  checks  charged  off -  W^l  o- 

Profit  on  sale  or  maturity  of  ledger  assets o.UoJ  Zo 

Total  income $642,062  40 

DISBURSEMENTS. 

Net  losses  paid *'^^till  II 

Loss  adjustment  expenses ii°'sif  or 

Agents'  compensation,  including  brokerage '«!-  nq 

Agents'  allowances .  ^T2  U . 

Field  supervisory  expenses cJ'Tct   4? 

Salariesand  fees ,'i?i  07 

Rents l-f^l  ~l 

Furniture  and  fixtures {'qq7  qs 

Maps,  including  correptions o'roi   49 

Inspections  and  surveys •■ i'mi  In 

Taxes,  licenses  and  fees o'-ni  ro 

Postage,  telegraph  and  telephone,  exchange  and  express trr  j« 

Legal  expenses . ^^-J  "j° 

Advertising  and  subscriptions,  printing  and  stationery 'oon  9 

In  vestment  expense ^'ot    o? 

Real  estate  expenses rq'J ei  io 

Dividends  to  policyholders l^o -nl  ^9 

Less  dividends  received  from  reinsuring  companies '    ',07   -n 

Loss  on  sale  or  maturity  of  ledger  assets 1°'    ■^" 

Total  disbursements $676,715   18 

Balance $622,179  35 

LEDGER  ASSETS. 

Book  value  of  real  estate 'JqS'2«^  ?S 

Book  value  of  bonds  and  stocks ,'q,~  il 

Cash  in  company's  office ■Ji'-nw   -% 

Deposits  in  banks,  on  interest ai  9-5  ?, 

Agents' balances,  business  subsequent  to  October  1,  1926 6l,_n7  41 

Agents' balances,  business  prior  to  October  1,  1926 .I'^iAJl  i>n 

Deposit  held  by  Mutual  Reinsurance  Bureau 3/KX)  00 

Total  ledger  assets - $622,179  35 

Non-Ledger  Assets. 

Interest  anci  rents -jo'-l-  S? 

Market  value  of  bonds  and  stocks  over  book  value 'oiS  nu 

Other  non-ledger  assets ^^^  ™ 

Contingent  commission  due •^'^  "" 

Gross  assets *^^?'I?,^  ^J 

Deduct  assets  not  admitted l,olO  38 

Admitted  assets $665,288  13 

LLABILITIES. 

Net  unpaid  losses  and  claims - *?.''?i^?  IJf 

I'Mcarncd  premiums ■'■^"'■?': I  t 

Intcrrst  due  on  burrowed  money.. \''*~  •;*' 

I  )i villi  lids  dcrlarivl  and  unpaid  to  policyholders 6,.>.V.)  hi 

Sal  iriis.  rriits,  i-xpi'iiscs,  liills.  accounts,  fees,  etc.,  due l.tXHl  Oil 

INtiirialiil  ainiMirit  liircaftcr  payabli'  for  federal,  state  and  other  taxes 1 1  .SXtt  50 

lOstiinatcil  i-xpiMise  of  invcstigatiiin    |j|H'  '•'.• 

Unearned  premiums  in  unauthorized  companies '--•'  •'•'' 

Total  liabilities,  except  capital.. - $486,092  01 

Surplus  over  all  liabilities 170.196  12 

Total $665,288  13 
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RISKS  AND  PREMroMS.  Fire  risks 

In  force  December  31,  1925 $113,69o,14S  00 

Written  or  renewed  during  year 79,183,036  00 

To     '.s                        -        $192,878,184  00 

Expiree,  and  terminated 82,221,017  00 

In  force  at  end  of  year $110,657,167  00 

Deduct  amount  reinsured 49,782,656  00 

Net  amount  in  force $60,874,511  00 

Other  than 
fire  risl« 

In  force  December  31,  1925 $10,174,7.56  00 

Written  or  renewed  during  year 9,781,950  00 

Totals $19,956,706  00 

Expired  and  terminated . 9.585,691  00 

In  force  at  end  of  year $10,.371,015  00 

Deduct  amount  reinsured 2,060, .308  00 

Net  amount  in  force $8,310,707  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $29,692,805  00 

More  than  one  and  not  over  five  years 31,181,706  00 

Totals-.. $60,874,511  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $2,186,077  00 

Net  premiums  received 26,725  67 

Net  losses  paid 3,727   18 

Net  losses  incurred 3,425  45 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                           Book  value  Par  value 

Government S3,021   58  $3,000  00 

Province  and  municipal... 25,687  70  25,000  00 

Railroad                                         90,792  80  103,000  00 

Public  utiii"tiesV:::::: 83,.5i3  75  85,000  00 

Miscellaneous 14,726  25  15,000  00 

Total  bonds $217,742  08  $231,000  00 

Stocks 

Railroad                                                      $62,278  63  $84,250  00 

Public  utilities 85,42167  57,550  00 

Bank  and  trust  company 10,580  00  7,300  00 

Miscellaneous 16,962  79  1S,.500  00 

Totalstocks $175,243  09  $167,600  00 

Total  bonds  and  stocks $392,985  17  $398,600  00 


Premiums 
$1,357,650  80 
947,161   97 

$2,304,812  77 
1,017,607  48 

$1,287,205  29 
555,314   66 


Premiums 
$122,276  23 
138,124   13 

$260,400  36 
141,441  07 


$118,959  29 
8,610  98 


Premiums 
$359,980  07 
•371,910  .56 

$731,890  63 


Other  than  fire 

$237,164  00 

3,760  84 

44   15 

44   15 


Market  value 
$3,090  00 
26,1.30  00 
98,230  00 
86,900  00 
14,700  00 

$229,050  00 

$58,015  00 

113,2.33  00 

16.960  00 

15,242  50 

$203,450   50 

$432,500  50 


THE  FONCIERE  INSURANCE  COMPANY,  LTD 
Paris,  France. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Premiums    

I  nterest  and  rents 

Remittances  from  home  office  to  United  States  branch 

Total  income 

DISBURSEMENTS. 

Net  losses  paid 

Agents'  compensation,  including  brokerage 

Federal  taxes 

Taxes.  licon.ses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses . -- 

Advertising  and  subscriptions,  printing  and  stationery... -- - 

Remittam^es  to  home  office 

Total  disburaementa 

Balance. 


$351,717 

12 

$29,474 

41 

13,525 

94 

49,115 

13 

$92,115 

48 

$27.. 541 

3,S 

10.002 

IS 

3.074 

■JO 

1.005 

.Sl 

123 

19 

57 

(M) 

488 

41 

72,512 

18 

$114,804 

35 

$329,028 

25 
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LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest      

Market  value  of  bonds  and  ,»tocks  over  book  value. 


Gross  a  ssets - 

Deduct  assets  not  admitted. 


Admitted  assets  . 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total- 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


RISKS  AND  PREMIUMS. 


Other  than 

fire  risks 

$1,886,2.39  00 

9,917,182  00 


Totals $11,803,421  00 

Expired  and  terminated 10,673,612  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$1,129,809  00 
63,052  00 


Net  amount  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  192S. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 


BONDS  OWNED. 

Book  value  Par  value 

$85,950  00  $92,000  00 

226.000  00  225,000  00 


$311,950  00 


$317,000  00 


$311,950  00 
13.720  90 
3,357  35 


1,988  73 
4,170  00 


8335,186  98 
10,865  34 


$5,794  00 

3,172  40 

100  00 

1,.500  00 

$10,566  40 
200,000  00 
113,755  24 


Premiums 
$6,683  96 
31,448  32 

$38,132  28 
34,673  67 

$3,458  61 
252  88 


Other  than  fire 

$8,048,682  00 

23,703  38 

27,350  92 

27,790  38 


Market  value 
$93,370  00 
222,750  00 

.$316,120  00 


THE  FRANKLIN  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  June,  1829.) 

CHARLES  L.  TYNER,  President  VINCENT  P.  WYATT,  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00  ,.„..,,_   .„ 

Ledger  assets  December  31  of  previous  year $9,302,430  o3 

INCOME. 

Premiums *'*'^25,47o  28 

Deposit  premiums  on  perpetual  risks ,^   'oo     S^ 

Interest  and  rents 423.880  3i_ 

Unlisted  securities J,^^  ^^ 

Profit  on  sale  or  maturity  of  ledger  assets 54, 596  38 

Total  income $5,424,254  82 

DISBURSEMENTS. 

Net  losses  paid $2,187,241  38 

Loss  adjustment  expenses 100,621  41 

Agents'  compensation,  including  brokerage 1,428,654  52 

Field  supervisory  expenses 117.263  32 

Salaries  and  fees 130.254  60 

Rents 28,225  90 
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Furniture  and  6xtures fi'Inn  a- 

Inspections  and  surveys Ef'lo?  7- 

Federal  taxes It'ooa  I? 

Taxes,  licenses  and  fees i'ono  o5 

Postage,  telegraph  and  telephone,  exchange  and  express 2,208  37 

Legal  expenses , '^  ^^ 

Advertising  and  subscriptions,  printing  and  stationery ^^'q^a  5a 

Insurance  premiums  on  company's  property 376  49 

Sundry  items 31  87 

Deposit  premiums  returned  on  perpetual  risks      In'oRO  ii 

Real  estate  expenses oiSnnn  nn 

Paid  stockholders  for  interest  or  dividends VVr   nV 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 145  71 

Loss  on  sale  or  maturity  of  ledger  assets 708  23 

Total  disbursements $4,488,846  74 

Balance $10,237,738  61 

LEDGER  ASSETS. 

Book  value  of  real  estate cfi?I'i-2  nn 

Book  value  of  bonds  and  stocks onR  i-ja  qo 

Deposits  in  banks  on  interest ccQcno  01 

Agents'  balances,  business  subsequent  to  October  1,  1926 S53,.'>02  81 

Total  ledger  assets $10,237,838  61 

Non-Ledger  Assets. 

Interest 111,940  01 

Market  value  of  bonds  and  stocks  over  book  value 631,116  10 

Gross  assets $10,980,894  72 

LLABILITIES. 

Net  unpaid  losses  and  claims o^aoo'tAo  nn 

Unearned  premiums -^--- ---. 'tai'nRK  oa 

Reclaimable  by  the  insured  on  perpetual  fire  insurance  policies o  nnn  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due _ -^'!;i;H  2x 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 9S  'a 

Reinsurance  premiums ---  1  'Tnn'nnn  nn 

Reserve  for  contingencies tUU,UUU  UU 

Total  liabilities,  except  capital ^?'S§^'H^  ^H 

Capital  paid  up ^'onS'^SS  ^ 

Surplus  over  all  liabilities 3,297,522  40 

Total $10,980,894  72 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31    1925                    $1,894,199,582  00  $16,479,472  00 

Written  or  renewed  during  year 1,112,341,302  00  10,049.411  66 

Totals                                               -                                                  --      $3,006,540,884  00  $26,528,883  66 

Expired  andVerminated":::::::::::::::::::: 1,008,961,433  00  8,806,201 66 

In  force  at  end  of  vear                                            -          $1,997,579,45100  $17,722.682  00 

Deduct  amounVrefnsLX///.::::::::::::::: 1,247,761,282  00  11.579,333  00 

Net  amount  in  force $749,818,169  00  $6,143,349  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 '^^JIIIJ'S^  ^n  ^'^-^t'-l?  09 

Written  or  renewed  during  year 643,461,842  00  3,694, <4<   09 

Totals                                                                                                               $995,883,351  00  $6,239,668  09 

Expired  andVe^minated":::::::::::::::::::: 605,451,248  00  3,384,709  09 

In  force  at  end  of  vear                                                           $390,432,103  00  $2,854,959  00 

Deduct  amoun\rernsured.  7^                                           2501882,747  00  1,588,922  00 

Net  amount  in  force $139,.549,356  00  $1,266,037  00 

Perpetual  risks  not  included  above *^'^'4^t'fi9Q  on 

Deposit  premiums  on  same 43o,D_9  ZU 

^'S'^fti'orll^'''''"'"""''''''""''"!^. $ro"33:o74"o0  $1^1:3^00 

More  than  one  and' not  over  five  years ^SS',\'?2''?:!r'  "I!  "^'^Jo'^a^  'i^. 

Over  five  years.- 30,987,4.j.i  DO  33J,.5»-1  UU 


Advance  premiums. 


31,650  00  232  Oti 


Totals  $749,818,169  00  $6,143,349  00 

PerpSrisks:::::::::::::::::::::::::::::::::: 21,034,555  00       435,629  20 

Grand  totals -—     $770,852,734  00         $6,578,978  20 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

.  ,  Fire  Other  than  fire 

Net  risks  written $16,669,257  00  $2,069,616  00 

Net  premiums  received 125,989  24  112,084  91 

Net  losses  paid 47,681  83  58,515  23 

Net  losses  incurred 56,333  83  42,911  23 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                         Book  value  Par  value  Market  value 

Government $1,463,278  30  $1,535,000  00  $1,643,837  50 

Province  and  municipal 1,252,654  64  1,322,000  00  1,320,270  00 

Railroad 2,934,930   14  3,224,000  00  3,155,027  50 

Public  utilities 1,023,713  00  1,051,000  00  1,080,920  00 

Miscellaneous 811,482  28  832,000  00  842,372  50 


Totalbonds $7,486,058  36  $7,964,000  00  $8,042,427  50 

Stocks — 

Railroad $429,294  38  $470,000  00  $484,350  00 

Public  utilities . 146,479  56  138,750  00  160,650  00 

Miscellaneous 249,244  60  229,200  00  254,765  50 


Total  stocks $825,018  54  $837,950  00  $899,765  50 


Total  bonds  and  stocks $8,311,076  90        $8,801,950  00        $8,942,193  00 


FRANKLIN  NATIONAL  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  September  1,  1925.) 

H.  A.  SMITH,  President  C.  B.  ROULET,  Secretary 

CAPITAL. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $1,025,898  78 

INCOME. 

Premiums             _ $377,311   16 

Interest  and  rents 45  J27  73 

Total  income 1 $423,438  89 

DISBURSEMENTS. 

Net  losses  paid $64,359  62 

Loss  adjustment  expenses 1  g97  55 

Agents'  allowances "  85430  99 

Field  super\'isory  expenses IIII._I"  10  783  36 

Salaries  and  fees "II.III  22638  67 

Rents Illlir  4640  93 

Furniture  and  fixtures III"  1682  79 

Maps,  including  corrections '""  '754  g2 

Inspections  and  surveys ~      "  g48  jq 

Federal  taxes "  48  93 

Taxes,  licenses  and  fees IIIII_"IIIIIII"'  3  408  50 

Postage,  telegraph  and  telephone,  exchange  and  express II  2439  58 

Advertising  and  subscriptions,  printing  and  stationery "  4037  22 

Loss  on  sale  or  maturity  of  ledger  assets IIIIII  375  00 

Total  disbursements $203,045  89 

Balance $1,246,291  78 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $920  039  63 

Deposits  in  banks  on  interest IIII"  223587  91 

Agents'  balances,  business  subsequent  to  October  1,  1926 IIII"        III  102'245  47 

Agents'  balances,  business  prior  to  October  1,  1926 IIII HH  '4X8  77 

Total  ledger  assets $1 ,246,291  78 


Interest- 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value 111111111'      "  20362  87 

Due  from  other  insurance  companies,  reinsurance  on  losses  paid.-r.IIIIIIIII. mil  ~   '609  34 

Gross  assets jj  278  2IO  46 

Deduct  assets  not  admitted I. III. II                           "  '"      418  77 


Admitted  assets 5I  277  7 


91  69 
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LIABILITIES. 


Net  unpaid  losses  and  claims.--- j    -,■"    : ..  " f 'i A;=V=' 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 


Unearned  premiums -  , 

Salarie^i   rents   expenses,  bills,  accounts,  fees,  etc.,  aue----------- 

Estimated  amouS  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Contingent  reserve  fund 7 


Total  liabilities,  except  capital -y- 

Capital  paid  up _    __      _        ."- 

Surplus  over  all  liabilities "-- 

Total 

RISKS  AND  PREMIUMS.  , 

Fire  risks 
^  V      oi    mo:;  -       $17,803,438  00 

In  force  December  31,  19-io ,^2  199,505  00 

Written  or  renewed  during  year — 

Excess  of  original  premiums  over  reinsurance 


$170,002,943  00 
44,882,556  00 


Totals 

Expired  and  terminated 

,        ,     ,                                                                                    _  $125,120,387  00 

In  force  at  end  of  year 76,996,540  00 

Deduct  amount  reinsured . 

.     ,  $48,123,847  00 

Net  amount  in  force ■■ 

Other  than 
fire  risks 

^           u       ^1     ino-  $2,465,278  00 

In  force  December  31,  ly^o -----  47  082  550  00 

Written  or  renewed  during  year - 

Excess  of  original  premiums  over  reinsurance 


$49,547,828  00 
10,873,806  00 


$38,674,022  00 
27,293,813  00 


$11,380,209  00 


Totals ~_ 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums  ™^  ^^g  ^-,^-  qq 

One  year  or  less-- 25!l76',306  00 

More  than  one  and  not  over  fave  years 20  00 

Over  five  years ---"  239.064  00 

Advance  premiums "-   ""  


Totals- 


$48,123,847  00 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^ 

$2,054,045  00 

20,045  16 

J  323  60 

J  g40  87 


Bonds — 

Government 

Province  and  municipal  _ 

Rail  road , 

Public  utilities 

Miscellaneous 


Total  bonds - 
Stocks — 

Public  utilities - 


BONDS  AND  STOCKS  OWNED. 

Book  value 

$2,55,625  00 

120,431   50 

452,801  88 

48,875  00 

21,026  25 


Total  bonds  and  stocks- 


$898,759  63 
21,280  00 


$920,039  63 


Par  value 

$250,000  00 

110,000  00 

473,250  00 

50,000  00 

21,000  00 

$904,250  00 

16,000  00 

$920,250  00 


$27,388  55 
1,000  00 

241,465  24 

1,000  00 

13,000  00 

1,000  00 

175,000  00 

$459,8.53  79 
300,000  00 
517,937  90 

$1,277,791  69 


Premiums 
$132,943  29 
1,274,657  51 
3,638  95 

$1,411,239  75 
335,709  41 

SI  .075,530  34 
732,813  97 

$342,716  37 


Premiums 
$17,376  02 
302,497  82 
6,974  01 

$326,847  85 
101,396  20 

$225,451  65 
192,342  70 

$33,108  95 

Premiums 

$157,447  42 

181,283  93 

3  07 

3,981  95 

$342,716  37 


Other  than  fire 

$265,698  00 

2,628  08 

4  94 

8  94 


Market  value 

$260,000  00 

117,850  00 

467,962  50 

51,2.50  00 

21,420  00 

$918,482  .50 

21,920  00 

$940,402  50 


GENERAL  EXCHANGE  INSURANCE  CORPORATION. 
New  York,  N.  Y. 


CURTIS  C.  COOPER,  President 


(Commenced  business  July  1,  1925.) 

GEORGE  H.  BARTHOLOMEW,  Secretary 


CAPITAL. 


Capital  paid  up -- 

Ledger  assets  December  31  of  previous  year. 


$500,000  00 


$2,105,343  85 
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INCOME. 

.Premiums             . $7,066,490  23 

Interest  and  rents.. _      1 53  009  gg 

Cash  discount  on  purchase Ofi 

Small  balances _        _  1  Q81   S*^ 

Profit  on  sale  or  maturity  of  ledger  assets Ill-IIIIini"  476  50 

Total  income . «7,221,958   12 

DISBURSEMENTS. 

Net  losses  paid .....          .      ..  $2  l'?2  97^  O"; 

Loss  adjustment  expenses III. .III.. I"    I""'    ""_    ""  431  551   56 

Agents' compensation,  including  brokerage II". I". I        I"   11"  12383  56 

Field  supervisory  expenses ..                       ""      ""              ""      "  "jn'e^iQ  ko 

|Ua^es  and  fees IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII  219:940  73 

FurmtuVe'and'fixturesII                             I  ff'ws  ^? 

Maps,  including  corrections 39  08 

Inspections  and  surveys ""  1 1  qot  ao 

Federal  taxes . IIIIII  ^}%Z.  ts 

Taxes,  licenses  and  fees IIII.III.I"      I". I"  28  362  80 

Postage,  telegraph  and  telephone,  exchange  and  express .1    ""    IIIIII"   "      "  ls'4SS  fi^ 

Legal  expenses "''"    "    ""      ""    ~_  119  6'' 

Advertising  and  subscriptions,  printing  and  stationery  . I""   .1"   .            ""  47  i^ss   t;7 

Investment  expense .                                                         '"'      ""  OAn  kr 

Donations ^4°  ^f. 

Flowers  and  taxi _              _                       _      """"      ""        "'  ir  ^n 

Notary  and  protest  fees IIIII.III.'I'I.I"'   II""I"'II"'I  9  30 

Loss  on  sale  or  maturity  of  ledger  assets IIII..I III. .II. III..'"  503  02 

Total  disbursements $3,003,582  51 

Balance $6,323,719  46 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks .      ...        .      __  «=L.iin;fioi    en 

Deposits  in  banks  not  on  interest 1K19S   S^ 

Deposits  in  banks  on  interest .      __      II"   I."".."".,^      H"  388064  97 

Agents'  balances,  business  subsequent  to  October  1,  1926      ""    .""   .""      "'    ~ _'_"      "  'ioo'^l'?  n^ 

Agents' balances,  business  prior  to  October  1,  1926.        ...       .     .1  """I""..""   ""  '  f  ?  on 

Sundry  accounts  receivable __                ""   __"' "      '_'_  799  ^fi 

Accounts  payable lVi..\\__      I/'      "   _  17  233  S7 

Totalledgera.ssets $6,323,719  46 

,  ^        .  Non-Ledger  Assets. 

Interest _               _                 _                     _         _       _  W  "i^l   fiS 

Market  value  of  bonds  and  stocks  over  book  value I-IIIIIIIIIIIIIIIIIIIIII  225978  50 

229  64 
815  26 


Deduct°afsetrnot"a"d'mittedIIir.IIIIHIIIIIIII  $6,609,229  64 


Admitted  assets $6,608,414  38 

XT  *  J  ,  ,    ,  LIABILITIES. 

IN  et  unpaid  losses  and  claims ......          ..              ....  $918448  69 

Estimated  expenses  of  investigation  and  adjustment  of  "losses"  84' 038  ^8 

Unearned  premiums _                               -...-.-...  4  0m'l74  nfi 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  "due"  20000  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  ot'her  taxes. .IIIIIIIIIIII  173;204  82 

CaDiITSiid^m'"''•  ^'"'"''  "^P'"" $5,245,866   15 

"^.apitai  paia  up... ^^n  nnn  nn 

plus  o\ 
Total 


capital  paiu  up Knn  r^nn   nr\ 

Surplus  over  all  liabilities 11111111111111111111111111111111111111  862,'54S  23 

$6,608,414  38 

RISKS  AND  PREMIUMS.  „,,       ,^ 

Other  than 

In  force  December  31,  1925 $54  4sV80fi'oO  S7l?4"fir,n 

Written  or  renewed  during  year IIIIIIIIIIIIIIIIII       432:683:9^0  oS  7^27m1o  69 

ExDire°dand"t"e;min«t'p"H $487,167,706~00  $8,034,646   79 

ii^xpired  and  terminated 63,464,749  00  918,359  83 

In  force  at  end  of  year $423,702,957  00  $7,116,286  96 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  wrifton  Other  than  fire 

Setp±ii™:ceivedIIIII *'%'?! 'tS  ?? 

Net  lo.sses  paid an'oVn  U 

Net  losses  incurred ,,V'o-o  no 

114, 2ao  03 


1'J2  REPORT    OF   INSURANCE    COMMISSIONER. 

BONDS  AND  STOCKS  OWNED. 

Book  value               Par  value  Market  value 

Bonds—                                                                                         4J29  543  75            $125,000  00  $132,500  00 

Government          .-,  — 555938  81               535,000  00  559,850  00 

Province  and  municipal 1  216815  ''C            1319,000  00  1,247,510  00 

Railroad l'l33'928  50           l',160,000  00  1,144,350  00 

Public  utilities 870  128  15               895,000  00  883,000  00 

Miscellaneous ; .     ■ 

Total  bonds           $3,906,354  47         $4,034,000  00  $3,967,210  00 

Stocks—                                                                                         $634,735  00            $565,000  00  «717,700  00 

Railroad    ._ 189  850  00               100,000  00  206,o00  00 

Public  utilities 177470  00                 44,000  00  186,540  00 

Bank  and  trust  company 607  212  03               327,500  00  563,650  00 

Miscellaneous ' 

Total  stocks          $1,509,267  03        $1,036,500  00  $1,674,390  00 

"Mtllbo'n'dVand  stocks 85.415,621  ,50     ~  $5,070,500  00  $5,641,600  00 


GENERAL  FIRE  ASSURANCE  COMPANY. 
Paris,  France. 

(Commenced  business  in  United  States,  1910.) 
FRED  S.  JAMES  AND  COMPANY,  United  States  Managers. 

C^^'^*^-  $301,000  00 

Capital  paid  up $1,079,098  30 

Ledger  assets  December  31  of  previous  year 

INCOME.                       $492,149  20 

Premiums '              "                '   "    _            45,596  98 

Interest  and  rents _'"_                "_        3,591   14 

Federal  income  tax  refund -" 

$541,337  32 
Total  income 

DISBURSEMENTS.  ^^88,999  13 

Net  losses  paid ""            _  8,652  61 

Loss  adjustment  expenses.- 143,073  73 

Agents'  compensation,  including  brokerage _  8,785  75 

Field  supervisory  expenses '_'_'._'.'.l . .  40,047  00 

Salaries  and  fees "    ""    ------  5,312  95 

Rents -.  674  82 

Furniture  and  fixtures "    "_   __              __  2,486  35 

Maps,  including  corrections ---""    "      ""      14,264  31 

Inspections  and  surveys "                 "  1,050  00 

Federal  taxes 23,034  48 

Taxes,  licenses  and  fees "-               '.  2.43187 

Postage,  telegraph  and  telephone,  exchange  and  express 1 1 1 1 1  ^  I  III "  1 1  298  00 

Legal  expenses .--- J"!"!-'" """„;,                                                      4,622  80 

Advertising  and  subscriptions,  printing  and  stationery ^ggg  go 

Agents' balances  charged  off "   _  1,000  00 

Fee  of  United  States  trustee------- I""'I'I""  1'205  15 

Tabulating  machine  rental  and  cards "   '""_ 1,602  93 

Moving  expenses _   __  1,361  27 

Auditor'sfee 92,147  71 

Remittances  to  home  office..- __  2,763  00 

Loss  on  sale  or  maturity  of  ledger  assets . 

$645,410  06 

Total  disbursements '  —            ^== 

$975,025  56 
Bal  ance 

LEDGER  ASSETS.  $854,708  46 

Book  value  of  bonds 15,186  45 

Deposits  in  banks  on  interest :  Vri  V  KV..T"Tc"i9fi                                       103,121  29 

Agents'  balances,  business  subsequent  to  October  1.  IJ^b 2009  3g 

Agents'  b.alances,  business  prior  to  October  1,  192b 

5975,025  .56 
Total  ledger  assets 

Non-Ledger  Assets.  11270  98 

Interest.-- c" -,---", "' "'" ".'-".'-"-""-"--.".  54',481  54 

Market  value  of  bonds  over  book  value _ 

$1,040,778  08 

Gross  assets - '.'.'//.'. 2.009  .36 

Deduct  assets  not  admitted . 

$1,038,768  72 
Admitted  assets 
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LABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 

Total  liabilities,  except  capital 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1925 $241,452,345  00 

Written  or  renewed  during  year 102,298,519  00 


Totals $343,750,864  00 

Expired  and  terminated 161,674.890  00 


In  force  at  end  of  year .8182,075,974  00 

Deduct  amount  reinsured 81,917,641  00 


Net  amount  in  force $100,158,333  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $30,883,201  00 

More  than  one  and  not  over  five  years 69,177,319  00 

Over  five  years 86,467  00 

Advance  premiums 11,346  00 

Totals $100,158,333  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 


BONDS  OWNED. 

Book  value 

$249,990  15 

83,992  06 

485,680  00 

35,046  25 


Totals. 


$854,708  46 


Par  value 

.$270,000  00 

92,000  00 

515,000  00 

35,000  00 

$912,000  00 


$72,135   13 

2,975  81 

448,401   27 

9.50  00 

12,300  00 

2,.500  00 

591   94 

$539,854   15 
498,914  .57 

$1,038,768  72 


Premiums 
$2,132,483   15 
951,673  75 

$3,084,156  90 
1,466.111   16 

$1,618,045  74 
713,967  71 

3904,078  03 

Premiums 

$2.30,024  74 

671,2.-j5  71 

2,713  37 

84  21 

.$904,078  03 


Fire 

$6,905,499  00 

77,656  34 

24,451  87 

32,416  24 


Market  value 

$279,700  00 

88,820  00 

503,570  00 

37,100  00 

$909,190  00 


GENERAL  INSURANCE  COMPANY  OF  AMERICA. 
Seattle,  Washington. 

(Commenced  business  May  1,  1923.) 

H.  K.  DENT,  President  FR.\NK  B    MARTIN,  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,173,601  01 

INCOME. 

Premiums $2,721 ,092  44 

Deposit  premiums  on  perpetual  rislcs '        '7IO  00 

Interest  and  rents II7  gso  09 

Profit  on  sale  or  maturity  of  ledger  assets ^'S  10 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1. 1. II  819  50 

Total  income $2,841,080   13 

DISBURSEMENTS. 

Net  losses  paid $651 ,984  2 1 

Loss  adjustment  expenses I.I.III.IIIIIIIIIII  40711  77 

Agents'  compensation,  including  brokerage I.IIIIIIIIIIIIIIIIIIIIIII  67l!930  70 

Field  supervisory  expenses 92,582  56 

Salaries  and  fees ; I  108'225  4 1 

Rents I.IIIIIIIIIIIIIIIIIIIIIIIIIIIIII  13,'00.5  07 

liurniture  ana  nxtures 13,477  40 

Maps,  including  corrections I.I1II1II1IIII.IIIII  2,008  35 

Inspections  and  surveys III.IIIIIIIIIIIIII  2l]o61  53 

Federal  taxes IIIIIIIIIIIIIIIIIIIII  '  71  77 


l'^4  REPORT    OF   INSURANCE    COMMISSIONER. 

Taxes,  licenses  and  fees --_____        _   _  «iQ  qor  tt 

Postage,  telegraph  and  telephone,  exchange  and"  express'  in'akt  II 

IjCgal  expenses "  lu.aoo  8J 

Advertising  and  suts^riptions,  printing  and  stationery"  "  "  97770  ?7 

Agents   balances  charged  off _      _      _        _     '      """  in 

Administrative  expenses I'      "   ""   "'      "  ^"1   20 

Agents'  convention V"  _V"  _""   '""_  '__'_'_  o  "*  ^^ 

Investment  expenses _V     _'"    ''~''    '_'_'  1,264  60 

Deposit  premiums  returned  on  perpetual' risk's  'ffl  nn 

Paid  policyholders  for  dividends 1C7000  00 

Loss  on  sale  or  maturity  of  ledger  assets-,  qq7  no 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets'.VriI]_'i:_'_'i:::;::::::::::  6,722  09 

Total  disbursements 81,900,539  06 

Balance $4,114,142  08 

,,    ,  ,  ,  LEDGER  ASSETS. 

M  ortgage  loans  on  real  estate enn  r^nr.  nn 

Book  value  of  bonds  and  stocks I  ot,Q'?S,a  22 

Cash  in  company's  office.  _  .  ii  qr?  ^5 

Deposits  in  banks  not  on  interest.  An'oro  «? 

Deposits  in  banks  on  interest "  qi^'lfi^  ns 

Agents'  balances,  business  subsequent  to  October  1,  1926  7 w'q^2  fS 

Agents   balances,  business  prior  to  October  1,  1926  qi  4i«  i^ 

Due  under  reinsurance  treaties..                                              '_'      '"_'_'  9  Kn?   b^ 

Advanced  to  agents  and  employees.                 .      .      _'"'                    ""  n'?,,'    5, 

Furniture  and  fixtures .....       -----             --  qn'nnQ  m 

Life  insurance,  cash  surrender  values         .     .         ------------     ---  4728  00 


Total  ledger  assets. 


$4,114,142  08 


J   ,  Non-Ledger  Assets. 

Market  value  of  bonds  and' stocks' over 'book'va'lue'.'r.'iririirrriirilirriirillir"  5o'563  87 

Gross  assets ^.  „,„  .  .„    .„ 

Deduct  assets  not  admitted ------II--IIIIIIII-III::;:::::::::: 70738  94 

Admitted  assets . $4,139,709  46 

XT  .  ,  ,  ,    ,  LIABILITIES. 

Net  unpaid  losses  and  claims ...    .            ._ _        __          _        __  «l';075qq'? 

Estimated  expenses  of  investigation  and  adjustment  of  'losses'  V 'om  On 

Unearned  premiums _                                          _""_"_  1  744'ni  1   sn 

Dividends  declared  and  unpaid  to  policyholders'  '        '  no  on 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due                                                          ~_  3  000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes  5o'q74  S 

Contingent  commissions  or  other  charges  due  1^^'w^  ^^ 

Reserve  for  dividends  to  policyholders lllllllllllllllim  32  196  14 

CapilfSp-*!":.''.^."^*^^"'*^' *f  1^5,637  50 

Surplus  over  all  liabilities...:::::::::::::::;:::::::::::::;::::::::::::::::::::  };oo4',o7i  96 

Total 1^ $4,139,709  46 

RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 $195^i3l,9l9'oO  $U2?!o28'93 

Written  or  renewed  during  year 436,450,582  00  3,531,602   16 

PvT.ilSl't^bv  """■-- .-'i $631,683,521  00  $5,258,631  09 

Expired  and  terminated 264,578,417  00  2,173:847  63 

^,];'^J°''''^^\^^'^ofyea.i $367,105,104  00  $3,084,783  46 

Deduct  amount  reinsured 164,391,206  00  909;448  99 

82,175,334  47 


Net  amount  in  force $202,713,898  00 


Other  than 

In  force  December  31.  1925 $17,145 '944' 00  ultooTiO 

Written  or  renewed  during  year 35,552,83100     '  767.28175 

Fvr^^S^*t'^AV-"•"";-J 853,398,775  00  $1,179,286  15 

Expired  and  terminated 21,919,914  00  569,799  07 

■^,^'^J°'''^^ '^\<^"<i  of  ye^'^ $31,478,861   00  $609,487  08 

Deduct  amount  reinsured 7,220,146  00  46;611  56 

Net  amount  in  force $24,258,715  00  $562,875  52 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered  Premiums 

One  year  or  less. .    .    $29,945,523  00  $556,978  13 

More  than  one  and  not  over  five  years 172,768,375  00  1 ,6 18,356  34 

Totals 8202,713,898  00  $2,175,334  47 
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BUSINESS  IN  CALIFORNU  DURING  1946.  ^.^^  ^^^,_^^  ^^^^^  ^^^ 

»47.:«»2.!t:iO  00  $9.(>47.S7:j  00 

Net  risks  written '""               4(>>^,^^y.i  09  208,591   26 

Net  premiums  received - 2'J..W7  8'J  4H.440   19 

Net  losses  paid - ""    .                 42.492  95  58,39181 

Net  losses  incurred - 

BONDS  AND  STOCKS  OWNED. 

Hook  value               I'ar  value  Market  value 

Bonds-                                                                                              J24S949  45             $2.50. (KK)  (KJ  »2fi«. '»''<>  «> 

Government          -,,-.- 1189.48148           1.1.W.500  00  ^{^'^"^ 

Province  and  municipal 361.257  63              36.5.(XX)  00  ^IH*J>  ^, 

Railroad-   - 417  422.55              409.000  (K)  ^j^HnS^ 

Public  utilities - 274  848  22              276.(XK)  00  277^39195 

Miscellaneous.-- . '. ~77777Z^r~Zx 

$2  491.959  33         $2,458,500  00  $2,542,805  60 

Total  bonds '  ca  -c 

Stocks—                                                                                         327,069  15              261.200  00  326.786  75 

Miscellaneous 


Total  bonds  and 


stocks $2,819,028  48 


$2,719,700  00        $2,869,592  35 


GIRARD  FIRE  AND  MARINE  INSXmANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Coniincnced  l)ii.siin'ss  May.  lSo3.) 

A    H,  HASSINGER,  Secretary 
HENRY  M.  GRATZ,  President 

CAPITAL.  $1,000,000  00 

Capital  paid  up -. "V "'                  -  $5,486,196  !W 

Ledger  asseU  December  31  of  previous  year -  -  -  - 

INCOME.                             _  $2,607,928  20 

Deposit  premiums  written  on  perpetual  risks "WilVil"..  246.636  99 

Interest  and  rents ,  --i"V '-'- }^  ^ 

Assignment  fees  on  perpetual  policies      1^  6/ 

\eents' balances  pre\nously  charged  off   -- 1,509  50 

Profit  on  sale  or  maturity  of  ledger  assets - 

$8,347,029  48 
Total  income 

DISBURSEMENTS.  $1.  :n..321    12 

Net  losses  paid IIIIIIII ^^H^o  t? 

Lossadjustment  expenses ^^*'\ti  l\ 

Agents' compensation,  including  brokerage 4.087  i2 

Agents'  allowances - ""."'.'.'.'. *99'??f  VS 

Field  supervisory  expenses l*'**^  i" 

Salaries  and  fees - - "'". 7.f>o8  i. 

jignts   -. i.toz  /» 

Furniture  and  fixtures-. - llllllllll----  ^*A^  22 

Maps,  including  corrections- }3.i^  ?t 

Inspections  and  surveys --- VX-.??  \n 

Tiixps  licenses  and  fees , j .  10.4*5  lu 

Postage   telegraph  and  telephone,  exchange  and  "P'^**----/--::::::::;:::::":::  ^1.134   10 

AdvmufnrimdVubscripVioni."pri"iUi^                               -l""'.  "2:706  14 

Agents' balances  charged  off - -" ""            1.880  40 

\,„litinE           ,--T-, - -.  16.938  91 

ivposit  premiums  returned  on  perpetual  risks _  80.000  00 

Paid  .■itoikholders  for  interest  or  dividends - __  417  54 

I  OSS  on  sale  or  maturity  of  ledger  assets — 

$2.574.112  64 

Total  disbursements - ' 

$5,772,916  84 
Balance. 

LEDGER  ASSETS.  $  1 .52 .  Itxt  00 

Mortgage  loans  on  real  estate. - ''_" 4.67S.477  36 

Hook  value  of  bonds  and  stocks-- "1" '*•',,    },.. 

Cash  in  conipanv's  office.     ""      41W<.1'»>1   ■■•• 

!^:;!::rv'\,;:iJn;'■':^~"-^^                          '^^^ 

\%",u'  hala", '..,,  I,usin..s.s  prior  to  October  1,  1926 "  8j78  22 

Hills  riMiiviililc.  taken  for  hre  risks.----      ■-.-■. ' 12*  I? 

Hill^  ri.-.ivuhlr.  taken  for  risks  other  than  Brc  risks SOO  00 

I'hili.l.lpliia  I  ndcrwritera  Association  deposit — 

'  $5,772,916  84 

Total  knlRcr  assets - — — .— 
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Non-Ledger  Assets. 


Market  Value  of  "bonds  and  stocks  over  book  value. 
Reinsurance  recoverable  on  paid  losses 


S57,419  76 

366,056   14 

8,320  41 


Gross  assets -- 

Deduct  assets  not  adnutted. 


Admitted  assets  _ 


LIABILITIES. 


Net  unpaid  losses  and  claims-..- -.-"i'""^ ^''tY^Z^^J 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 


Unearned  premiums -_--  . 

Reclaimable  on  perpetual  fire  insurance  policies  -  . .    

Salirips  rents   expenses,  bills,  accounts,  fees,  etc.,  due. -..-.--..- 

Esttmat'ed  fm'oSn?  hereafter  payable  for  federal,  state  and  other  taxes 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

CapitalpaiduD 

Surplus  over  all  liabilities 


$6,204,713  15 
26,780  26 


$425,242   15 

15,430  91 

2,962,400  27 

340,274  78 

2,000  00 

65,000  00 

10,000  00 

$3,820,348  11 
1.000,000  00 
1,357,584  78 

$6,177,932  89 


MSKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  lemsurance. 


Fire  risks  Premiums 

$699,643,672  00         $6,667,562  31 
415,675,059  00  4,230,600  00 

2,425  91 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured.. 


1,115,318,731  00 
388,683,006  00 


$726,635,725  00 
158,660,207  00 


$10,900,588  22 
3,909,899  45 


56,990,688  77 
1,696,981  93 


Net  amount  in  force. 


$567,975,518  00        $5,293,706  84 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured.. . 


Net  amount  in  force. 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. 

Over  five  years 

Advance  premiums 


Totals 

Perpetual  risks. 


Other  than 

fire  risks 

$77,115,617  00 

71,214,682  00 

$148,330,299  00 
54,179,140  00 

$94,151,159  00 
27,692,493  00 

$66,458,666  00 

Amount  covered 

$123,996,546  00 

419,300,996  00 

24,506,244  00 

171,732  00 

$567,975,518  00 
21,097,322  00 


Premiums 
$.375,704  07 
348,082  98 

$723,787  05 
285,517  28 

$438,269  77 
169,829  39 

$268,440  38 

Premiums 

$1,249,243  50 

3,802,799  59 

240,183  66 

1,480  09 

$5,293,706  84 
378,083  09 


Grand  totals  . 


$589,072,840  00         $5,671,789  93 


BUSINESS  IN  CALIFORNU  DURING  1926 


Net  risks  written 

Net  premiums  received. 
Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED. 

Book  value 


Bonds — 

Government 

Province  and  municipal 

Railroad 

Public  utilities 

Miscellaneous 

Totalboncb $3,908,42107 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company — 

Miscellaneous 


$587,447  09 
345,392   13 

2,129,196  60 
723,508  75 
122,876  50 


$545,271   75 

91,6.'>.S  29 

2,5UU  00 

130,626  25 


Fire 

852,461  00 

97,754  36 

20,967  60 

25,882  98 


Par  value 
$618,700  00 

344,000  00 
2,320,000  00 

739,600  00 

124,000  00 


Other  than  fire 

$747,017  00 

7,608  43 

11  49 

11  49 


Market  value 

$632,587  00 

355,780  00 

2,253,720  00 

745,710  00 

127,680  00 


$4.146..300  00         $4,115,477  00 


Total  stocks- 


$770,056  29 


$361,200  00 

81,850  00 

2,500  00 

123,810  00 

$569,360  00 


$582,380  00 

1 11.598  50 

12,900  00 

222,17i>  00 


S929.056  50 


Total 


bonds  and  stocka... $4,678,477  36         $4,715.660  00        $5,044,533  50 
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GLENS  FALLS  INSURANCE  COMPANY. 
Glens  Falls,  New  York. 

(Commenced  business  1850.) 

E.  W.  WEST,  President  F.  M.  SMAI.LEY,  Secretary 

CAPITAL. 

Capital  paid  up_      $2,500,000  00 

Ledger  assets  December  31  of  previous  year 814,990,505  93 

INCOME. 

Premiums $8,304,752  05 

Interest  and  rents 758,466  57 

From  other  sources 2,782  73 

Agents'  balances  pre\'iously  charged  off 2,093  74 

Profit  on  .sale  or  maturity  of  ledger  assets   95,888  91 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 229,760  75 

Total  income $9,393,744  75 

DISBURSEMENTS. 

Net  losses  paid $4,226,876  90 

Loss  adjustment  expenses 166,663  76 

Agents'  compensation,  including  brokerage 1,817,318  21 

Agents'  allowances 18,339  24 

Field  supervisory  expenses 379,734  26 

Salaries  and  fees __  513,853  47 

Rents 52,254  74 

Furniture  and  fixtures 23,740  51 

Maps,  including  corrections 31,608  50 

Inspections  and  surveys 218,731  92 

Federal  taxes 10,685  62 

Taxes,  licenses  and  fees 214,158  06 

Postage,  telegraph  and  telephone,  exchange  and  express 26,784  16 

Legal  expenses 15, 132  36 

Advertising  and  subscriptions,  printing  and  stationery I_I_IIII.I  1.30. .306  42 

Agents'  balances  charged  off 15,330  57 

Losses  on  placed  business.       724  85 

Certificates  of  deposit  charged  off 10,614  56 

Real  estate  expenses 50,086  83 

Paid  stockholders  for  interest  or  dividends 400,000  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 2,260  80 

Loss  on  sale  or  maturity  of  ledger  assets 24,557  00 

Decrease,  by  adiustment,  in  book  value  of  ledger  assets 42,606  60 

Interest  on  contracts  to  purchase 6,675  48 

Total  disbursements $8,399,044  82 

Balance $15,985,205  86 

LEDGER  ASSETS. 

Book  value  of  real  estate $226,406  55 

Mortgage  loans  on  real  estate 2,299,316  57 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 854.000  00 

Book  value  of  bonds  and  stocks 10,182,988  15 

Cash  in  company's  office 1,662  33 

Deposits  in  banks  on  interest II'IIIII'IIIIII.I.  98l!l39  66 

Agents'  balances,  business  subsequent  to  October  1,  1926 1,398,723  47 

Agents  balances,  business  prior  to  October  1,  1926 10,369  79 

Deposited  with  Superintendent  of  Insurance,  state  of  Kansas 22,302  65 

Impounded  premiums  on  reinsurance  assumed 196  69 

Deposited  with  various  underwriters'  associations 8, 100  00 

Total  ledger  assets $15,985,205  86 

Non-Ledger  Assets. 

Interest  and  rents 94,683  88 

Reinsurance  due  on  paid  losses I I  97^652  25 

Gross  assets $16,177,541  99 

Deduct  assets  not  admitted 35, 172  44 

Admitted  assets $16,142,369  55 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,287,036  74 

Estimated  expenses  of  investigation  and  adjustment  of  losses '  40,560  60 

Unearned  premiums 7, 673, 236  09 

Dividends  declared  and  unpaid  to  stockholders I..II]I"IIIIIII.I.IIIII  'l00]000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,000  00 

12—53117     I 
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Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes *^^8  3?6  38 

Kansas  premiums  subject  to  mipounding o'nnfi  QB 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 697993  04 

Reserve  for  contingencies ; 

,  ,.  ,  .,.,.                  .         -i  1  $10,016,391   18 

Total  liabilities,  except  capital "  2  500  000  00 

Capital  paid  up        ------- -"  -  3;625',978  37 

Surplus  over  all  liabilities ^__^ 


Total. 


RISKS  AND  PREMIUMS. 

Fire  risks 

T     c  T-.„=^K„,.^i    1Q9>;  $1,779,355,520  00 

In  force  December  31,  19,^5 1  nq  104  127  00 

Written  or  renewed  during  year i,iia,iot,x.:,. 

T,  .  ,  _  -.  $2,970,459,647  00 

Expi^^d-teriinated:::::::::::::::::::::::::::::-"--  1.091,784,570  00 

In  force  at  end  of  year ^^w'plfi'^sq  00 

Deduct  amount  reinsured 352.21b.5-J9  UU 

•NT  ^               ♦  •     f„,.„<.  $1,526,458,548  00 

Net  amount  in  force "  •       ' 

Other  than 
fire  risks 

T     r  r^  1    .  Qi    iQT^  406.700,340  00 

In  force  December  31,  19.5 ono  fififi  Q4R  oo 

Written  or  renewed  during  year 


909,565,945  00 
$1,316,266,285  00 

toiiiinat^::::::::::::::::::::::::::"-----^— -    S64,908,246  oo 

In  force  at  end  of  year Hi::::::::     ^iljS  TO 


Totals - 


Expired  and 


Deduct  amount  reinsured. 

.-  ,               ,  .     f     „„  $389,609,940  00 

Net  amount  m  force v^^-^, 

Recapitulation  of  fire  risks  and  premiums—  fSe'gsVlOO  "oO 

One  year  or  less --  ,  iRj.'Qr;n'soQ  oo 

More  than  one  and  not  over  five  years •- '     o^oRom  on 


Over  five  years- 
Advance  premiums - 


2.526.200  00 
2,126.919  00 


^^^^lg  $1,526,458,548  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 
$26,785,117  00 

305,094  69 

122,017  52 

127,292  52 


Net  risks  written-- 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED. 

Book  value 


"""Government.-.,,-- SJ'OfH^^o  1^?. 

Province  and  municipal 

Railroad-  _-_ 

Public  utilities 

Miscellaneous 


1,147,472  00 

1,601,380  00 

644.480  00 

1.036.650  00 


Par  value 

$1,064,550  00 

1,112,600  00 

1,563,000  00 

623,000  00 
1,021,000  00 


$16,142,369  55 


Premiums 
$14,719,842  44 
9,997.201  58 

$24,717,044  02 
9.257,108  10 

$15,459,935  92 
3,109,197  96 

$12,350,737  96 


Premiums 
1,947,397  71 
3,299.494  09 

$5,246,891  80 
3,251.803  61 

$1,995,088  19 
163.782  87 

$1,831,305  32 

Premiums 

$2,850,014  78 

9,461,328  86 

21,156  09 

18,238  23 

$12,350,737  96 


Other  than  fire 

$32,648,092  00 

147,547  47 

100,371  42 

100,341   89 


Market  value 
$1,087,132  00 
1,147,472  00 
1,601,380  00 
644.480  00 
1,036.650  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


,  517,114  00         $5,384,150  00         $5,517,114  00 


$744,000  00 
522,500  00 
539,400  00 

2,829.974  15 


$485,000  00 
210.000  00 
117.500  00 

1.729,350  00 


$744,000  00 
552.500  00 
539,400  00 

2,829,974  15 


Total  stocks 84,665,874  15 


$2,541,850  00         $4,665874   15 


Total  bonds  ani 


a  stocks $10,182,988  15         $7,926,000  00       $10,182,988  15 


GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 


(Commenced  business  February  9,  1899.) 


E.  C.  JAMESON,  President 


CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


J.  H.  MULVEIIILL,  Secretary 
$3,500,000  00 


$53,997,679  82 
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INCOME. 

Premiums $29,870,515  92 

Interest  and  rents 2,765,567  57 

Refund  United  States  Government  federal  taxes 56,791   13 

Profit  on  sale  or  maturity  of  ledger  assets 2,290,293  91 

Total  income 834,983,168  53 

DISBURSEMENTS. 

Net  losses  paid $18,963,572  21 

Loss  adjustment  expenses 50.3,920  35 

Agents'  compensation,  including  brokerage 7,201,451  77 

Agents'  allowances 136,432  14 

Field  super\asory  expenses 151,568  73 

Salaries  and  fees 926,783  85 

Rents 102.297  08 

Furniture  and  fixtures 21,762   15 

Maps,  including  corrections 21,042  42 

Inspections  and  surveys 304,338  50 

Federal  taxes 6,987  95 

Taxes,  licenses  and  fees 474,472  83 

Postage,  telegraph  and  telephone,  exchange  and  express 39,010  57 

Legal  expenses 29,943  68 

Advertising  and  subscriptions,  printing  and  stationery 70,329   13 

Auditor's  fees 22,800  77 

Employees'  group  li'e  insurance 5,229  75 

Paid  stoclcholders  for  interest  or  dividends j 1,260,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 54,252   11 

Borrowed  money  repaid 50,000  00 

Interest  on  borrowed  money 439,070  00 

Total  disbursements $30 ,785,266  89 

Balance $58,195,581  46 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $149,425  00 

Book  value  of  bonds  and  stocks 46,515,280  27 

Cash  in  company's  office 4,727  97 

Deposits  in  banks  not  on  interest 45,000  00 

Deposits  in  banks  on  interest 2,385,236  80 

Agents' balances,  business  subsequent  to  October  1,  1926 8,827,461  77 

Agents' balances,  business  prior  to  October  1,  1926 268,449  65 

Total  ledger  assets £8,195,581  46 

Non-Ledger  Assets. 

Interest 111,020  32 

Market  value  of  bonds  and  stocks  over  book  value 13,567,892  63 

Reinsurance  recoverable  on  paid  losses 134,952  12 

Gross  assets $72,009,446  53 

Deduct  assets  not  admitted 268,449  65 

Admitted  assets $71,740,996  88 

LIABILITIES. 

Net  unpaid  losses  and  claims $8,362,821  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25,000  00 

Unearned  premiums 21,162,599  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1,005,000  00 

Contingent  conmiissions  or  other  charges  due 700,000  00 

Due  and  to  become  due  for  borrowed  money 6.350,000  00 

Reserve  for  depreciation  in  securities 5,000,000  00 

Total  liabilities,  except  capital $42,630,420  90 

Capital  paid  up $3,500,000  00 

Surplus  over  all  liabilities 25.610.575  98 

Total $71,740,996  88 

RISKS  AND  PREMIUMS. 

,    ,                                                                                                                           Fire  risks  Premiums 

In  force  December  31,  1925 $3,998,387,044  00  $37,767,414  75 

Written  or  renewed  during  year 4,587,248,991  00  34.850,368  10 

Excess  of  original  premiums  over  reinsurance 1.346,850  67 

Totals $8,585,636,035  00  $73,964,633  52 

Expired  and  terminated 4,550.922,644  00  35.379,243  70 

In  force  at  end  of  year ..$4,034,713,391  00  $38,585,389  82 

Deduct  amount  reinsured 508.491,037  00  5,398,130   15 

Net  amount  in  force $3,526,222,354  00  $33,187,2.")9  67 
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Other  than 

fire  risks 

In  force  December  31,  1925 2*qiS640  291  00 

Written  or  renewed  during  year 2,918,b4U,^91  OU 

T,„,.  $3,689,860,300  00 

ExpiSiT^dtoii^nai^:::::::::::::::::::::::::::::: 2,803.091.576  00 

In  force  at  end  of  year *^?nnfis  on7  on 

Deduct  amount  reinsured 50,068,20/  00 

Net  amount  in  force $836,700,517  00 

Recapitulation  of  fire  risks  and  premiums-  $2^"68"8"97?339''oO 

One  year  or  less i  Qsn^QS  •»■!«  nn 

More  than  one  and  not  over  five  years '     c  ??a'rvq  m 

Over  five  years b,7Jb,b/a  uu 

rp^^^lg  $3,526,222,354  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

M  *    •  1          -tt  „                                                                                        -  $78,680,688  00 

Net  risks  written ■"'     735248  55 

Net  premiums  received 594',156  33 

Net  losses  paid ks?  qcv  m 

Net  losses  incurred 5S/,J»/  u/ 

BONDS  AND  STOCKS  OWNED. 

■Q  „j„  Book  value  Par  value 

rntT^nment  -  $2,172,781  70  $2,183,000  00 

Sln^d-m-unicipai-::::::::::::::-.----     ^  ne  633  05    ^^810,000  00 

Pi^hlicutUiTi^s '-'-'-  1,067,824  75  1,106,500  00 

Siiantrv.:::::::::::::::::::: —      1.423.093  90     1474,000  00 

Totalbonds $13,257,590  23       $18,887.700  00 

^*w„''n;^,H  $3,541,585   12         $5,220,100  00 

P.^hUrntni'ti;; 11,216,677  90  7,708,410  00 

Total  stocks $33.257,690  04      $28,037,790  00 

Total  bonds  and  stocks $46,515,280  27       $46,925.490  00 


Premiums 
$6,871,071  97 
10,915,306  91 

$17,786,378  88 
10,071,436  30 

$7,714,942  58 
273,606  18 

$7,441,336  40 

Premiums 
$19,694,077  85 
13,410,137  93 
83,043  89 

$33,187,259  67 


Other  than  fire 

$51,644,559  00 

654,219  70 

488,965  34 

508,305  65 


Market  value 
$2,237,130  00 
795,440  00 
8,303.650  00 
1,144,860  00 
1,477,950  00 

$13,959,030  00 

$4,577,517  00 
13,763,316  50 
11,620,295  00 
16,163,014  40 

$46,124,142  90 

$60,083,172  90 


GRAIN  DEALERS  NATIONAL  MUTUAL  FIRE 
INSURANCE  COMPANY. 


Indianapolis,  Indiana. 

(Commenced  business  December  24,  1902.) 
A.  E.  REYNOLDS,  President  C.  A.  McCOTTER.  Secretary 

CAPITAL.  Q2J  gg 

Ledger  assets  December  31  of  previous  year *  '200000  00 

Increase  of  paid-up  guaranty  fund  certificates j 

$2,055,021   33 

INCOME. 

81,094,729  57 

Net  premiums  written 83  925  69 

Interest  and  rents _.---- '337  50 

Profit  on  sale  or  maturity  of  ledger  assets  --_ .Qg  .-,5 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

_       ,  .                                                                                                                                        .  $1,179,449  01 

Total  income " 

DISBURSEMENTS. 

$529,796  32 

Net  losses  paid 5  152  52 

Loss  adjustment  expenses.— g4  756  73 

Agents'  compensation,  including  brokerage 3,555  44 

Agents'  allowances 1091666  00 

Field  supervisory  expenses 116,692  18 

Salaries  and  fees 171859  20 

Rents 3,500  52 

Furniture  and  fixtures 147  93 

Maps,  including  corrections 15.763  42 

Inspections  and  surveys 25[093  77 

Taxes,  licenses  and  fees 7,312  23 

Postage,  telegraph  and  telephone,  exchange  and  express 
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Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery.  . 

Sundry  on  short  and  over  account 

Investment  expense 

Automobiles 

CJuaranty  fund  certificates 

Dividends  to  policyholders 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets- 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Uncollected  renewal  premiums 


Total  ledger  assets. 


Interest 

Market  value  of  bonds  and  stocks  over  book  value. 


Non-Ledger  Assets. 


Gross  assets - 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 

Contingent  commissions  or  other  charges  due 

Contingent  surplus 


Total  liabilities,  except  capital- 
Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated - 


In  force  at  end  of  year. 
Deduct  amount  reinsured 


Fire  risks 

$101,845,453  00 

149,898,863  00 

$251,744,316  00 
133,842,522  00 

$117,901,794  00 
16,073,039  00 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured 


Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums — 
One  year  or  less 

More  than  one  and  not  over  four  years 


Reinsurance  (Atlas)  . 
Totals 


Other  than 

fire  risks 

$49,314,474  00 

67,195,016  00 

$116,509,490  00 
56,828,906  00 

$59,680,584  00 
4,766,994  00 

$54,913,590  00 

Amount  covered 

$92,522,405  00 

8,253,640  00 

1,052,710  00 


$3,137 

89 

20,021 

79 

6 

27 

3,592 

32 

5,056 

08 

820 

71 

78,986 

85 

17,691 

66 

$1,028,619 

88 

$2,205,850  46 

$497,221 

97 

1,488,822 

80 

148,269 

60 

68,412 

41 

3,123 

68 

$2,205,850 

46 

42,719 

06 

55,393 

SO 

$2,303,963 

32 

$51,414 

71 

607,897 

87 

5,491 

09 

29,973 

26 

5,397 

40 

400,000 

00 

$1,100,424  33 
1,203,538  99 

$2,303,963  32 

Premiums 

$1,005,557  02 

1,261,225  01 

$2,266,782  03 
1,137,782  75 

$1,128,999  28 
116,553  77 


Net  amount  in  force $101,828,755  00        $1,012,445  51 


Premiums 
$132,634  67 
178,396  32 

$311,030  99 
129,775  99 

$181,255  00 
12,024  54 

$169,230  46 

Premiums 
$924,213  37 
83,005  80 

5,226  34 


$101,828,755  00         $1,012,445  51 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNU  DURING  1926. 

Fire 

$1,171,264  OO 

20,265  45 

6,746  80 

6,094  22 


Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED. 

Book  value 

$285,000  00 

1,103,822  80 

100,000  00 


Par  value 
$285,000  00 
1,103,822  80 

100,000  00 


Other  than  fire 

—$590,476  00 

95  97 


Market  value 

$294,600  00 

1,147,396  60 

102,220  00 


Totals. 


$1,488,822  80        $1,488,822  80        $1,544,216  60 
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GRANITE  STATE  FIRE  INSURANCE  COMPANY. 
Portsmouth,  New  Hampshire. 

(Commenced  business  November  1?,  1885.) 
JOHN  W.  EMERY.  Secretary 

CAPITAL. 

Capital  paid  up -  — -, 8500,000  00 

Ledger  assets  December  31  of  previous  year a-,oiy,/yz  o* 

INCOME. 

Premiums                                      $1,291,809  96 

Interest  and  rents 101.676  05 

Refund  account  federal  taxes •*'   °' 

Agents'  balances  previously  charged  off J^  ^ 

Increase,  by  adjustment,  in  booli  value  of  ledger  assets •>^^  "'J 

Total  income $1,394,463  06 

DISBURSEMENTS. 

Net  losses  paid *^^l'i°?9  ?f 

Loss  adjustment  expenses n^Aa  qt 

Agents'  compensation,  includmg  brokerage 7fil2  70 

Agents'  allowances w'oka  ifi 

Field  supervisory  expenses fi '^?r  oa 

Salaries  and  fees i'oQ?  {a 

jj^pntg /,yoi  oi 

Furniture  and  fixtures 2.263  90 

Maps,  including  corrections 2q'?2S  24. 

Inspections  and  surveys 44092  2S 

Taxes,  licenses  and  fees o'^n'^  99 

Postage,  telegraph  and  telephone,  exchange  and  express f,i  of 

Legal  expenses ;---:.- 11  nsd  ^^9 

Advertising  and  subscriptions,  printing  and  stationery 437  00 

Burglars r,  r,.,     y. 

Real  estate  expenses r^n'rinn  nn 

Paid  stockholders  for  interest  or  dividends V'qqs  or 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,acis  uo 

Total  disbursements $1.232,514  21 

Balance $2,681,74169 

LEDGER  ASSETS. 

Book  value  of  real  estate ^^fin'd^n  00 

Mortgage  loans  on  real  estate ino'ooo  sr 

Book  value  of  bonds  and  stocks 105  43 

Cash  in  company's  office .._„  ^^„  go 

Deposits  in  banks  on  interest - iqqoiq  n± 

Agents'  balances,  business  subsequent  to  October  1,  1926 9  ni=  q1 

Agents'  balances,  business  prior  to  October  1,  1926 ^."0°  »^ 

Deposits  with  associations °" 

Total  ledger  assets $2,681,741  69 

Non-Ledger  Assets. 


Interest - 


26.470  34 


Market  value  of  "bonds  and  stocks  over  book  value ^9'sto  It 

Due  for  reinsurance  on  losses  paid ^.aas  so 

Gross  assets '^'^^S'^t?  II 

Deduct  assets  not  admitted ■^'"'^'^  -"^ 

Admitted  assets $2,728,564  08 

LIABILITIES. 

Net  unpaid  losses  and  claims *''*-Vnnn  m 

Estimated  expenses  of  investigation  and  adjustment  of  losses S-'l  914  75 

Unearned  premiums '     I'sln  Rn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.. -nnm  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes -  'mn  nn 

Contingent  commissions  or  other  charges  due "^'d^V  --o 

Reserve  for  Kansas  impounded  premiums  ...---- -lOJ.   /^ 

Estimated  refund  reserve  on  tornado  and  builders  and  carpenters  risks tMO  uu 

Total  liabilities,  except  capital ^^'mn'nnn  fS, 

Capital  paid  up rri  dsV  so 

Surplus  over  all  liabilities ^61,487  80 

Total — $2,728,564  08 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $323,756,204  00  $3,369,922  98 

Written  or  renewed  during  year 217,228,463  00  2,125,122  40 

Totals                              -                                        -      $540,984,667  00  $5,495,045  38 

Expired  and  terminate'd":: 189.170,371  00  1,927.022  06 

In  force  at  end  of  year $351,814,296  00  $3,568,023  32 

Deduct  amount  reinsured 101,454.197  00  1,074.751  40 

Net  amount  in  force $250,360,099  00  $2,493,271  92 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $20,605,462  00  $91,312  09 

Written  or  renewed  during  year 16,000,563  00  75,271   21 

Totals               •                 -                -                                            $36,606,025  00  $166,583  30 

Expired  and  terminated" 10,183.942  00  47.502  40 

In  force  at  end  of  year - $26,422,083  00  $119,080  90 

Deduct  amount  reinsured 6,928,157  00  27,447  48 

Net  amount  in  force $19,493,926  00  $91,633  42 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less                                                 •     $50,321,279  00  $533,942  70 

More  than  one  and  not  over  five  years 199,903,719  00  1.957,313  60 

Advance  premiums 135,101  00  2,015  62 

Totals $250,360.099  00  $2,493,271  92 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written *^'^5T'e-o  nn 

Net  premiums  received 24,8o2  00 

Net  losses  paid Jo'ca?  on 

Net  losses  incurred 13.687  90 

BONDS  AND  STOCKS  OWNED. 

Bonds Book  value              Par  value  Market  value 

Government                                          $546,000  00            $546,000  00  $577,740  00 

Province  and"  municipal 1,105,600  00           1.105,600  00  1,124,874  00 

Railroad                          _                               .        -    -               262,250  00               262,250  00  248,990  00 

Publicutiii"t"iesV'-"II 10,000  00                 10,000  00  9,900  00 

Miscellaneous 35.000  00                35,000  00  34.250  00 

Totalbonds $1,958,850  00        $1,958,850  00  $1,995,754  00 

Stocks — 

Railroad                                                     $91,014  86              $80,800  00  S76,97o  00 

Bank  and  tVu'st  company 57,925  00                 31,300  00  54,730  00 

Miscellaneous 1,500  00                   1,400  00  1.400  00 

Totalstocks $150.439  86            $113,500  00  $133,105  00 

Total  bonds  and  stocks $2,109,289  86        $2,072,350  00  $2,128,859  00 


GREAT  AMERICAN  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  March  7.  1872.) 
CHARLES  G.  SMITH.  President  GEORGE  E.  KRECH 

CAPITAL. 

Capital  paid  up $12,500.000  00 

Ledger  assets  December  31  of  previous  year $46. 

INCOME. 

Premiums ^^' 

Interest  and  rents . -i 

Premiums  collected  on  business  placed  with  other  companies 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

Total  income • , -, *--• 


Secretary 


,996,598  53 

211.141  13 

2,638  96 

3.109  27 

513.328  56 

43,498  68 


70,315  13 
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DISBURSEMENTS. 

Net  losses  paid 810,028,728  94 

Loss  adjustment  expenses 346,310  78 

Agents'  compensation,  including  brokerage 4,577,942  25 

Agents'  allowances 58,974  72 

Field  supervisory  expenses 784,417  66 

Salaries  and  fees 1,429,447  04 

Rents 156,006  62 

Furniture  and  fixtures 24,577  74 

Maps,  including  corrections 42,241  49 

Inspections  and  surveys 557,390  22 

Federal  taxes 104,492  12 

Taxes,  licenses  and  fees 591,230  48 

Postage,  telegraph  and  telephone,  exchange  and  express 70,579  34 

Legal  expenses 12,238  62 

Advertising  and  subscriptions,  printing  and  stationery 261,690  19 

Premiums  on  business  placed  with  other  companies 23,160  74 

Paid  stockholders  for  interest  or  dividends 2,000,000  00 

Agents'  balances  charged  off 26,684  74 

Loss  on  sale  or  maturity  of  ledger  assets 34,769  80 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 43,498  68 

Total  disbursements $21,174,382  17 


Balance $47,815,650  37 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks ■ $42,509,278  31 

Cash  in  company's  office 13,338  39 

Deposits  in  banl^s  not  on  interest 5,193  65 

Deposits  in  banks  on  interest 1,607,536  84 

Agents'  balances,  business  subsequent  to  October  1,  1926 3,481,693  09 

Agents'  balances,  business  prior  to  October  1,  1926 65,866  11 

Bills  receivable,  taken  for  farm  risks 65,322  63 

Premiums  impounded.  Superintendent  of  Insurance  of  Kansas 67,421  35 

Total  ledger  assets $47,815,650  37 

Non-Ledger  Assets. 

Interest 348,066  70 

Market  value  of  bonds  and  stocks  over  book  value 5,214,209  69 

Recoverable  for  reinsurance  on  paid  losses 46,921  65 

Gross  assets $53,424,848  41 

Deduct  assets  not  admitted 186,263  78 

Admitted  assets $53,238,584  63 

LIABILIXmS. 

Net  unpaid  losses  and  claims ®"'^^^'2nA  nh 

Estimated  expenses  of  investigation  and  adjustment  of  losses 55,000  00 

Unearned  premiums ^^'f  in 'qro  v? 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 150,362  75 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 500,000  00 

Contingent  commissions  or  other  charges  due  or  accrued ''t'co?  ?k 

Due  reinsuring  companies  for  salvage "^o'eao  nc 

Premiums  due  or  to  become  due  on  business  placed  with  other  companies . 2,638  96 

Total  liabilities,  except  capital $23,110,445  67 

Capital  paid  up_.. I. .__--.-- 12,500,000  GO 

Surplus  over  all  liabilities 17,628, 138  96 

Total - $53,238,584  63 

RISKS  AND  PREMIUMS.              ^-^^  ^-^^^  Premiums 

In  force  December  31,  1925 $4,983,740,353  00  $41,260,583  33 

Written  or  renewed  during  year.... 3,656,859,973  00  28,517,607  37 

Excess  of  original  premiums  over  reinsurance 16,925  31 

Totals                                            -                                         $8,640,600,326  00  $69,795,116  01 

Expired  and  terminated."::: 3,288,898,074  00  26,230,041   13 

In  force  at  end  of  year $5,351,702,252  00  $43,565,074  88 

Deduct  amount  reinsured 1,558,522,799  00  10,755,306  81 

Net  amount  in  force $3,793,179,4.53  00  $32,809,768  07 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $1,035,171,413  00  $4,359,386  80 

Written  or  renewed  during  year 1,473,150,971  00  0,830,149  54 

Excess  of  original  premiums  over  reinsurance '■^i   21 

Totals                                                                           -        -                ...$2,508,322.384  00  $10,189,643  55 

Expired  and  terminate'd':::: :::::::::: 1,293,690.457  00  5,444.968  n 

In  force  at  end  of  vear                                                $1,214,631,927  00  $4,744,675  44 

Deduct  amount  reinsW     .::::::::        '331,122,756  00  638,229  03 

Net  amount  in  force $883,509,17)   00  $4,106,446  41 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $750,917,302  00 

More  than  one  and  not  over  five  years 3,023,646,691  00 

Over  five  years 5,808356  00 

Advance  premiums 12,806,604  00 

Totals ----$3,793,179,453  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written $58,573,415  00 

Net  premiums  received _           __  678  406  65 

Net  losses  paid---    3661543  40 

JNet  losses  incurred 34g  410  33 

BONDS  AND  STOCKS  OWNED 

Bonds—  Book  value 

Government $4,845,898  85 

Province  and  municipal 1,360  824  99 

Railroad 12,'694,'l66  49 

Public  utilities 2,614,934  68 

Miscellaneous 2,261,378  75 

Total  bonds $23,777,203  76 

Stocks — 

Railroad $4,188,443  27 

Public  utilities 1,732,232  41 

Bank  and  trust  company .352,044  00 

Miscellaneous 12,459!354  87 

Total  stocks $18,732,074  55 

Total  bonds  and  stocks $42,509,278  31 


Par  value 
$5,140,000  00 
1,380,700  00 
14,258,371  00 
2,657,260  00 
2,341,850  00 


$25,778,181  00       $25,417,429  00 


Premiums 

$8,160,886  92 

24,.524,883  49 

53,208  42 

70,789-24 

$32,809,768  07 


Other  than  fire 

$48,390,615  00 

245,801   53 

113,742  88 

109,516  48 


Market  value 
$5,211,900  00 
1,.389,419  00 
13,753,512  00 
2,719,410  00 
2,343,188  00 


$4,417,600  00 

1,016,700  00 

110,000  00 

8,162,260  00 


$5,545,244  00 

2,532,592  00 

503,500  00 

13,724,723  00 


$13,706,560  00       $22,306,059  00 


$39,484,741  00      $47,723,488  00 


GREAT  LAKES  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business,  1918.) 

N.  L.  PIOTROWSKI,  President  JULIUS  F.  SMIETANKA  Secretary 

CAPITAL 

Capital  paid  up  ___.-. _• $400,000  00 

Jjeager  assets  December  31  of  previous  year $1333  996  85 

INCOME. 

Premiums aionn^o  -- 

Interest  and  rents ll  ^y^'^l  an 

From  other  sources ll'qofi  on 

Borrowed  money ll-'non  nn 

From  agents'  balances  previously  charged  oS^llllllllllll                       '_               ""  104  02 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIIII_IIII          "  20  998  21 

Total  income $641,616  48 

^,     ,  .,  DISBURSEMENTS. 

Net  losses  paid S''4' •lis  0=; 

Loss  adjustment  expenses l5'-9o  ao 

Agents' compensation,  including  brokerage-.-  lin'-ji^  -n 

Agents'  allowances "  ll'q24  fifi 

Field  supervisory  expenses li'if^  .rS 

Salaries  and  fees 5,  o?<  H 

Rents :::::  ^lsh  es 

Furniture  and  fixtures _  "    SO  QQ 

Maps,  including  corrections II  c2x  5X 

Inspections  and  surveys 7  ?qt   lo 

Federal  taxes IIIIIIIIIII  7ofo  i? 

Taxes,  licenses  and  fees "  li'lfiO  ja 

Postage,  telegraph  and  telephone,  exchange  and  VxpressIII  tfin  or 

Legal  expenses ^""  ?? 

Advertising  and  subscriptions,  printing  and  stationery'  n  oiS  -^ 

Agents'  balances  charged  off -oS?  qc 

Typewriters  and  repairs I  ''007   -« 

Paid  stockholders  for  interest  or  dividends..                             " ■<- mk  nn 

Loss  on  sale  or  maturity  of  ledger  assets "'" fiTOd  ^o  " 

Borrowed  money  repaid " " 7?'nnn  m 

Interest  on  borrowed  money IIIIII-IIIIIIIIII 3684  ~i 

Total  di.sbursements - - So96.043  86 

^^'""=«- - $1,379,569  47 
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LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposit  in  banks  on  interest :V"?^"  Vu^VToor" 

Agents'  balances,  business  subsequent  to  October  1,  192b. 

Agents'  balances,  business  prior  to  October  1,  19^0 

Bills  receivable,  taken  for  fire  risks 

Reinsurance  due  on  paid  losses 

Advance  to  agents .t  -  -  -,-  7 'l''' 

Deposit  Philadelphia  Fire  Underwriters  Association- 


Total  ledger  assets- 


Non-Ledger  Assets. 


Interest 


Market  value  of  bonds  and'  stocks  over  book  value- 


Gross  assets 

Deduct  assets  not  admitted  _ 


Admitted  assets - 


LIABILITIES. 


Net  unpaid  losses  and  claims.--- ;--,--":"'Vi\^"^^~ 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 


Unearned  premiums --,--    ,      ,  1    u 

Dividends  declared  and  unpaid  to  stockholders   _-- 

Salaries   rents,  expenses,  bills,  accounts,  fees,  etc.,  due..--....--- 

Estimated  amoun?  hereafter  payable  for  federal,  state  and  other  taxes- 

Contingent  commissions  or  other  charges  due 

Due  and  to  become  due  for  borrowed  money 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS.  yj^e  risks 

_  ,    ,,.    ,„<,=:  $180,824,413  00 

In  force  December  iJl,  19^0 nfi447  577  00 

Written  or  renewed  during  year- - -_ ^'"■ 

Excess  of  original  premiums  over  reinsurance " 

^       ,  .   -     $297,271,990  00 

Totals       .------.. 85,505,440  00 

Expired  and  terminated . 

■,     ,  .       J     f     o„,  $211,766,550  00 

In  force  at  end  ot  year y„  gyg  ygy  qq 

Deduct  amount  reinsured — TT^ : . 

.T  .  ..  •     (     „»  -        $88,789,813  00 

Net  amount  in  force 

Other  than 
fire  risks 

„  ,       ,,    iQor;  $32,185,549  00 

In  force  December  31,  19-5 34  674  698  00 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 1 

^  ^  ,  .        $66,860,247  00 

Totals-       ----.-.- 28,227,744  00 

Expired  and  terminated ____^ 


In  force  at  end  of  year- 
Deduct  amount  reinsured- -. 


$38,632,503  00 
18,909,978  00 


$19,722,.525  00 


Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums—  ^"s^ToV^esroO 

One  year  or  less--. 8113209100 

More  than  one  and  not  over  five  years 250,071  00 

Over  five  years '. . 


$524,850  00 

746,049  75 

5,495  65 

31,719  68 

25,626  07 

17,392  07 

3,990  50 

23,245  75 

900  00 

300  00 

$1,379,569  47 


23,062  84 
9,020  25 

$1,411,652  56 
20,380  33 

$1,391,272  23 


$55,218  56 

1,656  56 

508,730  90 

42,922  00 

2,213  56 

5,400  00 

500  00 

40,000  00 

$656,641   58 

400,000  00 

334,630  65 

$1,391,272  23 


Premiums 
$1,871,565  06 
1,167,733  41 
5,317  47 

$3,044,615  94 
894,736  04 

$2,149,879  90 
1,265,555  35 

$884,324  55 


Premiums 
$180,085  44 
224,518  11 
7  16 


Totals- 


Net  risks  written- ----- 

Net  premiums  received- 
Net  losses  paid- .  - 

Net  losses  incurred 


$88,789,813  00 

BUSINESS  IN  CALIFORNU  DURING  1926. 

$10,996,271  00 

" "" " 115,816   12 

14,547   34 

18.100  07 


Bonds — 

Government :--.-- 

Province  and  mumcipal. 

Rail  road 

Public  utilities • 

Miscellaneous 


Total  bonds. 
Stocks — 

Miscellaneous- 


BONDS  AND  STOCKS  OWNED. 

Book  value 


Total  bonds  and  stocks. 


$25,000  00 
5,250  00 
110,840  .50 
430,406  25 
166,702  50 

$738,199  25 

7,850  50 

$746,049  75 


Par  value 
$2.').0(H)  TO 
;-).2.'>0  00 
120,000  00 
4.'>0,(MMI  (K) 
170.000  (H) 


$770,2,">0  tX) 
",200  00 


$779,450  00 


$404,610  71 
187,278  14 

$217,332  57 
106,594  05 

$110,738  52 

Premiums 
$76,192  04 
805,592  08 
2,540  43 

$884,324  55 


Other  than  firo 

$332,950  00 

6,057  84 

4,160  18 

4,291  41 


Market  value 
$25,.iOO  (K) 
5,2.50  00 
10S.9(M)  00 
440.650  00 
163,7(H)  00 

$744,000  00 

11,070  00 

rr&s,o70  00 


FIRE   AND   FIRE   AND   MARINE,  ]87 

HAMILTON  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  1852.) 

E.  C.  JAMESON,  President  CHARLES  H.  SANGER,  Secretary 

ARTHUR  LENSSEN  Jr.,  Vice-President  ^'^^^'^'^.  .■>ecret.ary 

CAPITAL. 

Capital  paid  up .._ $200,004  00 

L/edger  assets  December  31  of  previous  year j2  804  2.31  00 

INCOME. 

Premiums _  S87374''  1"; 

Interest  and  rents IIII"III_I  I        ~_        '_'_        "                     184  595  6fi 

Federal  corporation  income  tax  recovered _'_"  '_"                    ~"""                 16  073  Ifi 

Borrowed  money ^^;;;;  -------   ---      --               235000  00 

Profit  on  sale  or  maturity  of  ledger  assets __               "         '"                24  883  50 


Total  income- 


Si, 334,294  47 


DISBURSEMENTS. 

Net  losses  paid S4Q9  34fi  fifi 

Loss  adjustment  expenses IIIII        _        ]        '_  11432  81 

Agents' compensation,  including  brokerage '"'  I'ji^'aQ-j  oi 

Agents'  allowances . IIIIIIIi; 201   S3 

Salaries  and  fees "~  oi  qvo   =? 

p     J  81,372  54 

Furniture  and  fixtures ""  2114  4S 

Maps,  including  corrections 11.11-11111111"        I        '_  'ifia  20 

Inspections  and  surveys _                               __  n-rfit;  oo 

Federal  taxes lllllllllllll[llllll  15  189   12 

Taxes,  licenses  and  fees '_               ~  l'?'l7fi  04 

Postage,  telegraph  and  telephone,  exchange  and  express                    '   I  lOfiyoo 

Legal  expen.ses '_'''_'_                  '_  i'^jg  ?? 

Advertising  and  subscriptions,  printing  and  stationery-—        _        _        I        /''_        _"  12114  41 

Interest  paid  Government  upon  1922  federal  tax  deficiency- _-      _"""   ""_  2  643  44 

Paid  stockholders  for  interest  or  dividends .                                          "  55990  20 

Borrowed  money  repaid in:;'nm  m 

Interest  on  borrowed  money IIIIIIIIIIIIIIIIIIIIIIi; 21401  45 

Total  disbursements $987,251  50 

Balance $3,151,273  97 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks eqn/iiQ'jT   la 

Cash  in  company's  office '.'.'.'.'//.'.  ^•^■"^^•SSo  i- 

Deposits  in  banks  not  on  interest '_'              ""      ""      "'  508  93 

Deposits  in  banks  on  interest '_'    '_          '                ""    "        '"  S7  649  SO 

Agents' balances,  business  subsequent  to  October  1,  19261   "              '_'    "_'    "_  19247  30 

Agents'  balances,  business  prior  to  October  1,  1926 III.III.I  2197  53 

Total  ledger  assets S3  151  273  97 

Non-Ledger  Assets. 

Interest S9"4  13 

Market  value  of  bonds  and  stocks  over  book  value                    --------                 .-  _-           i  024  079  s? 

Reinsurance  recoverable  on  paid  losses "'_"  7536  31 

Deduct  assets  not'admitted"  ^'^'^^i'f^^  ?:'^ 

Admitted  assets e  1  -jcn  aai-  -n 

54,389,666   <0 

LIABILITIES. 

Net  unpaid  losses  and  claims __  $415145  49 

Estimated  expenses  of  investigation  and  adjus"tm"ent  of  "losses  7'^m  nn 

Unearned  premiums __      _  fi— >'n79  qq 

Principal  unpaid  on  scrip  or  certificate  of  profiV-  •  io  70 

Dividends  declared  and  unpaid  to  stockholders  rS  =   o^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due                                      '_  15  000  m 

Estimated  amount  hereafter  payable  for  federal,  state  and  ot'heVtaxeV  30000  on 

Contingent  commissions  or  other  charges  due                                                         ^'s40  46 

Due  and  to  become  due  for  borrowed  money 44o'nm  m 

Reserve  for  fluctuation  in  securities '.'//.III  30o'oOO  00 

Total  liabilities,  except  capital •TooT'o-TTiT 

Capital  paid  up [l *  '?^'S/^  m 

Surplus  over  all  liabilities - -11111/111111// lll/llllll/ll  2.305:386  76 

^°'*' - $4,389,666  70 
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RISKS  AND  PREMIUMS.  j-j^g  ^jg^s 

^  ,       n,    109=  $170,017,487  00 

In  force  December  cil,  19^o ong  019  .307  00 

Writteu  or  renewed  during  year "     '        _ 

^  ,  ,  $379,036,794  00 

Totals 195,216,178  00 

Expired  and  terminated . 

^     ,  i        .     f        ,  $183,820,616  00 

In  force  at  end  of  year 75  929,452  00 

Deduct  amount  reinsured ___^ . 

*■    f„,„o  $107,891,164  00 

Net  amount  in  force 

Other  than 

^  ,       „    iQ,^  $16,757,869  00 

In  force  December  31,  19/0 .,g  g^g  725  00 

Written  or  renewed  during  year '        . 

_       ,  $46,700,594  00 

Totals— 18,158,222  00 

Expired  and  terminated 

^     ,  ,       J     r  --       $28,542,372  00 

In  force  at  end  of  year 8  935  752  00 

Deduct  amount  reinsured '        . 

^r                  ^  ■     !  --       $19,606,620  00 

Net  amount  m  force 

Recapitulation  of  fire  risks  and  premiums—  '^$49^819!518'^00 

One  year  or  less ""                "  56  350  051  00 

More  than  one  and  not  over  five  years 737  038  00 

Over  five  years 984^557  00 

Advance  premiums --   "   ' 

„      ,  $107,891,164  00 

Totals " 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^ 

,       .  ,          .,,                                                                                        ..-  $8,713,018  00 

Net  risks  written -  90471  70 

Net  premiums  received 38!821  85 

Net  losses  paid.-- 38^042  07 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED. 
„       ,  Book  value  Par  value 

Bonds—  .  «r,25  250  00  $223,000  00 

Province  and  municipal 33l'258  77  555,600  00 

Railroad lo'oOO  00  10,000  00 

Miscellaneous ; .     

Total  bonds 8^66,508  77            $788,600  00 

Stocks—  $668,395  84            $740,000  00 

Railroad 54  875  00                 30,000  00 

Bank  and  trust  company 1751557  55           1,176,526  25 

Miscellaneous '       ' — 

Totalstocks ^^'^-^^'^^^  =^9         81.946.526  25 

Total  bonds  and  stocks $3,041,337  16        $2,735,126  25 


Premiums 

$1,930,835  65 

1,884,589   15 

$3,815,424  80 
1,971,983  35 

$1,843,441  45 
816,217  73 

$1,027,223  72 


Premiums 

$160,229  45 
261,607  38 

$421,8.36  83 
198,757  51 

$223,079  32 
35,077  55 

$188,001  77 

Premiums 

$500,696  43 

506,499  71 

11,070  44 

8,957   14 

$1,027,223  72 


Other  than  fire 

$514,417  00 

863  13 

1,304  70 

1,483  61 


Market  value 

$223,920  00 

440,644  00 

10,000  00 

$674,564  00 

$912,540  00 

70,500  00 

2,607,812  98 

$3,590,852  98 

$4,265,416  98 


THE  HAMPTON  ROADS  FIRE  AND  MARINE 

INSURANCE  COMPANY. 

Norfolk,  Virginia. 

(Commenced  business  May,  1922.) 
HENRY  G.  BARBER,  President  ^    ?■  "ILTON,  Secretary 

CAPITAL.  ^^^^,  ^^^  ^,, 

Capital  paid  up t    ----, " V $792,482  77 

Ledger  assets  December  31  of  previous  year 

INCOME.  $339,477  62 

Premiums "  40,767  30 

Interest  and  rents __  540  73 

Profit  on  sale  or  maturity  of  ledger  assets 

$380,785  65 

Total  income 

DISBURSEMENTS.  ^^235.093  69 

Net  losses  paid .  C,326  46 

Loss  adjustment  expenses     .---------- __  118,708  76 

Agents'  compensation,  including  brokerage 13,777  76 

Field  supervisory  expenses _  31,333  72 

Salaries  and  fees .  3,238  89 

Rents..- - "':"I...  —6.459  18 

Furniture  and  fixtures - — 5,871  06 

Maps,  including  corrections — 
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Inspections  and  surveys . .--. $2,209  05 

Federal  taxes 10  74 

Taxes,  licenses  and  fees . 29,725  17 

Postage,  telegraph  and  telephone,  exchange  and  express 1,534  96 

Legal  expenses 81  96 

Advertising  and  subscriptions,  printing  and  stationery 2,310  69 

Miscellaneous 1,381  47 

Real  estate  expenses 209  30 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties 8,855  55 

Loss  on  sale  or  maturity  of  ledger  assets 39  49 

Total  disbursements $442,507  42 

Balance $730,761  00 

LEDGER  ASSETS. 

Book  value  of  real  estate $35,000  00 

Mortgage  loans  on  real  estate 218,940  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 172,404  03 

Book  value  of  bonds  and  stoclcs 229,490  64 

Cash  in  company's  office 14,878  46 

Deposits  in  baulcs  on  interest — 2,352  47 

Agents'  balances,  business  subsequent  to  October  1 ,  1926 42,579  47 

Agents'  balances,  business  prior  to  October  1,  1926 1,860  23 

Miscellaneous  accounts  receivable 4,367  81 

Eagle  Fire  Insurance  Company,  special  deposit 9.131  20 

Reinsurance  recoverable 4,004  50 

Expense  recoverable 457  13 

Total  ledger  assets $730,761  00 

Non-Ledger  Assets. 

Interest 10,500  35 

Market  value  of  bonds  and  stocks  over  book  value 168  74 

Gross  assets $741,4.30  09 

Deduct  assets  not  admitted 1,860  23 

Admitted  assets $739,569  86 

LIABILITIES. 

Net  unpaid  losses  and  claims $41,686   12 

Estimated  expenses  of  investigation  and  adjustment  of  losses 823  72 

Unearned  premiums 351,112  02 

Salaries,  rents,  expen.ses,  Ijills,  accounts,  fees,  etc.,  due 1.910  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 4,091  71 

Contingent  commissions  or  other  charges  due 500  00 

Funds  held  under  reinaurance  treaties 11,050  37 

Total  liabilities,  except  capital $411,173  94 

Capital  paid  up 252,970  00 

Surplus  over  all  liabilities 75.425  92 

Total $739,569  86 

RISKS  AND  PREMIUMS.              tt           i  i> 

,     ,                                                                                                                                   tire  risks  Prenuums 

In  force  December  31,  1925 $81,083,371  00  $847,264  63 

Written  or  renewed  during  year 64,984,140  00  638.377  00 

Excess  of  original  premiums  over  reinsurance 6.280  46 

Totals $146,067,511  00  $1,491,922  09 

Expired  and  terminated 65,211,873  00  647,736  29 

In  force  at  end  of  year $80,855,638  00  $844,185  80 

Deduct  amount  reinsured 17,159,288  00  192,648  67 

Net  amount  in  force $63,696,350  00  $651,537  13 

Other  than 

,     ,         ,                                                                                                                  fire  risks  Premiums 

In  force  December  31,  1925 $5,564,250  00  $20,574  94 

Written  or  renewed  during  year 4,373,166  00  23,041  21 

•Excess  of  original  premiums  over  reinsurance 305  23 

Totals         _.         $9,937,416  (HI  $43,92138 

lixpired  and  terminated 4,469,377  00  20,715  79 

In  force  at  end  of  year $5,468,039  39  $23,205  59 

Deduct  amount  reinsured 855,370  00  S,i;<4  45 

Net  amount  in  force $4,612,669  00  $15,071  14 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covere<l  Premiums 

One  year  or  less $21,778,366  00  $203,823  65 

More  than  one  and  not  over  five  years 41,869,406  00  446,830  87 

Overfiveyears —15,811   (XI  —148  25 

Advance  premiums 64,389  00  1.030  86 

Totals $63,696.350  00  $651,537  13 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fvre  Other  than  fire 

XT  .    1  1  ■*+.„  $1,770,997  00  $293,800  00 

Net  risks  written.--      27,489  91  5,578  66 

Net  premiums  received 9  377  39 

Net  losses  paid . 8'll4  44  "  - 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED. 
„      ,  Book  value  Par  value  Market  value 

Bonds—  8181,565  64  $180,000  00  $181,800  00 

Government *   li'^vn  nn  id  snn  00  14.500  00 

Miscellaneous 


14',470  00  14,500  00  14,500  00 

Total  bonds $196,035  64  8194,500  00  $196.300  00 

Stocks—      ,  ^       ,  Sfi  580  00  $4,100  00  $6,776  00 

Bank  and  trust  company 96  875  00  27,500  00  27,000  00 

Miscellaneous ""'"'  ; 

Totalstocks 833,455  00  831.600  00  833,776  00 

Total  bonds  and  stocks $229,490  64  $226,100  00  $230,076  00 


THE  HANOVER  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  April,  1852.) 

CHARLES  W.  HIGLEY,  President  J-  G.  HOLLMAN,  Secretary 

CAPITAL. 
^     .,  ,       . ,  .  $1,500,000  00 

Capital  paid  up $8,520,014  02 

Ledger  assets  December  31  of  previous  year 

INCOME.                                         ^  $4,890,135  27 

Premiums "-"   ------               ^  499,905  87 

Interest  and  rents -,---,- r"i" ""                   -  1,085  88 

Agents' balances  previously  charged  ott --   --  157  681  73 

Profit  on  sale  or  maturity  of  ledger  assets ; 

$5,548,808  75 
Total  income 

DISBURSEMENTS.  82.308,337  96 

Net  losses  paid ""'     _  78,59187 

Loss  adjustment  expenses '  1,192,247  80 

Agents' compensation,  including  brokerage --   -   -  23,169  53 

Agents' allowances '  250,827   10 

Field  supervisory  expenses --         -----  276,363  53 

Salaries  and  fees -""-"  39,877  38 

Rents '            ~_  1,890  69 

Furniture  and  fixtures -              ""  19,214  55 

Maps,  including  corrections 117,319  56 

Inspections  and  surveys """  160,943  87 

Taxes,  licenses  and  fees -  15,738  62 

Postage,  telegraph  and  telephone,  exchange  and  express j  gg-  q^ 

Legal  expenses ,--- a'VI- "    "  59^507  70 

Advertising  and  subscriptions,  printing  and  stationery ---  2,233  60 

Agents' balances  charged  off -    -"""  25,806  48 

Statistics ------  2452  59 

Auditing  books ""  86,241  92 

Real  estate  expenses - 150,000  00 

Paid  stockholders  for  interest  or  dividends ---  7708  04 

Loss  on  sale  or  maturity  of  ledger  assets ^ 

$4,820,489  84 

Total  disbursements "-  ==^=^= 

$9,248,332  93- 
Balance 

LEDGER  ASSETS.  ^^^  ^^  ^ 

Book  value  of  real  estate 108,350  00 

Mortgage  loans  on  real  estate--.---,- Vi:"";^ru;„V„1 200,000  00 

loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 7,007,173  30 

Book  value  of  bonds  and  stocks 8,676   15 

Cash  in  company's  office 733  49 

Deposits  in  banks  not  on  interest 289,992  50 

Deposit*  in  banks  on  interest ;  V^";"k'"  Viqor 718,662  95 

Agents' balances,  business  subsequent  to  October  1,  19^0 _j  ^21   44 

Agents'  balances,  business  prior  to  October  1,  1926 - ---  j  ,,7-  04 

Bills  receivable,  taken  for  fire  risks-. 

$9,248,332  93 
Total  ledger  as.sets 
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Non-Ledger  Assets. 

Interest - 848,945  54 

Market  value  of  real  estate  over  book  value 71,343  94 

Market  value  of  bonds  and  stocks  over  book  value 1,752,378  70 

Reinsurances  unpaid  on  paid  losses 75,695  95 

Gross  assets $11,196,697  06 

Deduct  assets  not  admitted 4,821  44 

Admitted  assets $11,191,875  62 

LIABILITIES. 

Net  unpaid  losses  and  claims $723,081  29 

Estimated  expenses  of  investigation  and  adjustment  of  los^^es 60,000  00 

Unearned  premiums 4,841,421  21 

Dividends  declared  and  unpaid  to  stockholders 37,500  00 

Salaries,  rents, -expenses,  bills,  accounts,  fees,  etc.,  due 14,040  79 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 150,000  00 

Contingent  commissions  or  other  charges  due 60,000  00 

Rents  paid  in  advance 5,147  69 

Total  liabilities,  except  capital $5,891,190  98 

Capital  paid  up 1,500,000  00 

Surplus  over  all  liabilities 3,800,684  64 

Total $11,191,875  62 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $1,130,458,575  00  $10,048,870  14 

Written  or  renewed  during  year 706,064,583  00  6,217,530  06 

Totals                                                                           $1,836,523,158  00  $16,266,400  20 

Expired  and  terminated 662,960,212  00  6,042,604  69 

In  force  at  end  of  year $1,173,562,946  00  $10,223,795  51 

Deduct  amount  reinsured 265,904,441  00  2,444,654  53 

Net  amount  in  force $907,658,505  00  $7,779,140  98 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $287,292,423  00  $1,492,729  51 

Written  or  renewed  during  year 319,350,070  00  1,614,799  31 

Totals                                          .         $606,642,493  00  $3,107,528  82 

Expired  and  terminated 283,687,164  00  1,548,135  99 

In  force  at  end  of  year $322,955,329  00  $1,559,392  83 

Deduct  amount  reinsured 40,271,810  00  148,074  17 

Net  amount  in  force $282,683,519  00  $1,411,318  66 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $185,381,764  00  $1,684,012  24 

More  than  one  and  not  over  five  years 718,971,023  00  6,072,046  OS 

Over  five  years 2,770,456  00  19,667  33 

Advance  premiums 535,262  00  3,415  33 

Totals $907,65S,.505  00  $7,779,140  98 

BUSINESS  IN  CALIFORNU  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $16,925,979  00  $5,938,972  00 

Net  premiums  received 184,170  96  74,869  45 

Net  lo.5ses  paid 103,279  87  47,319  05 

Net  losses  incurred 119,677  29  38,668  96 


BONDS  AND  STOCKS  OWNED. 

Bonds—  Book  value 

Government $2,056,447  50 

Province  and  municipal 498,953  34 

Railroad 536.401  76 

Public  utilities 150,246  25 

Miscellaneous 253,888  12 

Total  bonds $3,495,936  97 

Stocks — 

Railroad $679,780  25 

Public  utilities 451,126  01 

Bank  and  trust  company 912.579  72 

Miscellaneous 1,467,740  35 

Totalstocks $3,511,226  33 

Total  bonds  and  stocks $7,007,163  30 


Par  value 
$2,000,000  00 
495,000  00 
661,000  00 
150,000  00 
255,000  00 


Market  value 
$2,070,000  00 
499,200  00 
583,800  00 
168,750  00 
257,150  00 


$3,561,000  00         $3,578,900  00 


$744,500  00 
230,000  00 
303,500  00 
582,850  00 


$861,520  00 

694,040  00 

1,619,505  00 

2,005,577  00 


$1,860,850  00         $5,180,642  00 


$5,421,8.50  00         $8,759,542  00 
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HARDWARE  DEALERS  MUTUAL  FIRE  INSURANCE  COMPANY. 
Stevens  Point,  Wisconsin. 

(Commenced  business  April,  1904.) 
O.  P.  SCHLAFER,  President  ?•  '■  JACOBS.  Secretary 

Ledger  assets  December  31  of  previous  year -- 

INCOME.  $2,634,718  27 

Premiums """  92,362  31 

Interest  and  rents -; 712  50 

Increase,  by  adjustment,  m  book  value  of  ledger  assets '$2  727  793  08 

Total  income 

DISBURSEMENTS.  ^^^3  ^^^  ^^ 

Net  losses  paid --   -----       ^     ^  16,214  30 

Loss  adjustment  expenses ---                ""_  153,523  26 

Agents' compensation,  includmg  brokerage -----  20,863  48 

Agents'  allowances 9^058  74 

Field  supervisory  expenses "-"   ""  116,93149 

Salaries  and  fees '"'"            "  13,367  59 

Rents 5,157  22 

Furniture  and  fixtures 30,157  21 

Inspections  and  surveys '"  38,936  17 

Taxes,  licenses  and  fees.- i"™"..!:; 6,465  90 

Postage,  telegraph  and  telephone,  exchange  and  express ^-,  j3 

Legal  expenses .--- j"I':""""'"  20,346  06 

Advertising  and  subscriptions,  printing  and  stationery ^^3 

Agents' balances  charged  off ""  705  61 

Investment  expense '_            '"  19,531  92 

Real  estate  expenses-      -----  1,059,641  81 

Dividends  to  policyholders- ' _'"_  275  00 

Loss  on  sale  or  maturity  of  ledger  assets- 12,240  99 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3.^^  ^^■,^  ^3 

Total  disbursements ' 

.$2,512,168  66 
Balance 

LEDGER  ASSETS.  $278,829  90 

Book  value  of  real  estate 1,732,500  00 

Book  value  of  bonds  and  stocks '-'_            "  5O  00 

Cash  in  company's  office "                "  34,875  11 

Deposits  in  banks  not  on  interest "--  162,741   15 

Deposits  in  banks  on  interest 293,800  10 

Agents'  balances,  business  subsequent  to  October  1 ,  la^D 844  07 

Agents'  balances,  business  prior  to  October  1,  IJ^t) y  ()q3  33 

Due  from  reinsuring  companies  on  paid  losses --  535  qo 

Advance  commission  to  agents '    $2,512,168  66 

Total  ledger  assets 

Non-Ledger  Assets.  22  934  06 

Interest , .--{--'{' 62',825  00 

Market  value  of  bonds  and  stocks  over  book  value $2  597  927  72 

Gross  assets '_'_'_  '     l!469  07 

Deduct  assets  not  admitted $2,596,458  65 

Admitted  assets 

LIABIUTIES.  5jjg5  052  0^ 

Net  unpaid  losses  and  claims _  1,632,480  02 

Unearned  premiums '"  375  00 

Interest  due , -2-^---^--\:^A 3,670  60 

Dividends  declared  and  unpaid  to  policyholders---   3  §05  24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  ^f-' ""^-----y  y------ 40,700  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^  „^jjj  0^ 

Contingent  commissions  or  other  charges  due -  g^  gyg  574  32 

Total  liabilities,  except  guaranty  capital '716!884  33 

Surplus  over  all  liabilities "    $2  596,458  65 

Total 

RISKS  AND  PREMIUMS.               Yire  risks  Premiums 

u      o,    nno^                                                                                $206,828,555  00  $3,129,313  07 

In  force  December  31,  1925 233  223  656  00  3,530,712  22 

Written  or  renewed  during  year ' 

.$440,052,211  00  $6,660,025  29 

Totals 207,507,460  00  3,243.561  02 

Expired  and  terminated , 

,    ,                                                                                        $232,544,751  00  $3,416,464  27 

In  force  at  end  of  year 33  876  157  00  571,587  9b 

Deduct  amount  reinsured '        -^ ■ 

,  .     ,                                                                                     itl  98,668,594  00  $2,844,876  31 

Net  amount  in  force ■ 
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other  than 

In  force  December  31,  1925 $37,317,350  00 

Written  or  renewed  during  year 35,312,522  00 

Totals                              -.        $72,629,872  00 

Expired  and  terminated 23,500,965  00 

In  force  at  end  of  year $49,128,907  00 

Deduct  amount  reinsured 408,533  00 

Net  amount  in  force $48,720,344  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $148,703,618  00 

More  than  one  and  not  over  five  years 41,821,437  00 

Over  five  years 8,143,539  00 

Totals $198,668,594  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $6,810,131  00 

Net  premiums  received 68,271  38 

Net  losses  paid 23,295  88 

Net  losses  incurred 23,773  20 

BONDS  OWNED. 

Book  value  Par  value 

Government $930,000  00  $930,000  00 

Province  and  municipal 677,500  00  677,500  00 

Public  utilities 125,000  00  125,000  00 

Totals $1,732,500  00  $1,732,500  00 


Premiunis 
$153,589  44 
169,762   10 

$323,351  54 
107,818  28 

$215,533  26 
5,519  64 

$210,013  62 

Premiums 
$2,297,959   11 
405,691  72 
141,225  48 

$2,844,876  31 


Other  than  fire 

$499,229  00 

2,225  27 

10  08 

32  19 


Market  value 

$964,250  00 

702,875  00 

127.662  25 

$1,795,325  00 


HARMONIA  FIRE  INSURANCE  COMPANY. 
Buffalo,  New  York. 

(Commenced  business  July,  1877.) 

CHARLES  L.  TYNER,  President  VINCENT  P.  WYATT.  Secretary 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $868,063  50 

Increase  of  paid-up  capital  during  the  year 300,000  00 

$1,168,063  50 
INCOME. 

Premiums $370,148  50 

Interest  and  rents 38,912  92 

Surplus  paid  in  by  stockholders 300,000  00 

Increase  in  liabilities  on  account  of  reinsurance  treaties 60,438  16 

Profit  on  sale  or  maturity  of  ledger  assets 1,900  00 

Total  income $771,399  5S 

DISBURSEMENTS. 

Net  losses  paid $106,368  16 

Loss  adjustment  expenses 2,027  08 

Agents'  compensation,  including  brokerage 101,790  76 

Field  supervisory  expenses 7 ,703  15 

Salarieaand  fees 8,141  30 

Rents 1,280  48 

Furniture  and  fixtures 189  29 

Federal  taxes 3,485  49 

Taxes,  licenses  and  fees 722  61 

Postage,  telegraph  and  telephone,  exchange  and  express 294  91 

Legal  expenses 2  00 

Agents'  balances  charged  off 1,136  86 

New  York  state  department  examination 98  16 

Paid  stockholders  for  interest  or  dividends 32,000  00 

Total  disbursements $265,240  25 

Balance $1,674,222  83 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 


Total  ledger  assets- 


Non-Ledger  Assets. 
Interest — 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets- 


$105,250  00 

1,320,800  05 

187,302  14 

60,870  64 

$1,674,222  83 


16,163  81 
31,614  95 


$1,722,001  59 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Reinsurance  premiums 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


$39,141  00 

306,196  00 

250  00 

4,000  00 

144,563  05 

$494,150  05 
500,000  00 
727,851  54 

$1,722,001  59 


RISKS  AND  PREMIUMS. 

Fire  risks 

$67,555,380  00 

100,630,905  00 

$168,186,285  00 

52,784,999  00 

$115,401,286  00 

45,694,201  00 

Net  amount  in  force $69,707,085  00 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated  _ 


In  force  at  end  of  year- 
Deduct  amount  reinsured-— 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated - 


In  force  at  end  of  year- 
Deduct  amount  reinsured—. 


Other  than 
fire  risks 

$6,685,173  00 

13,513,570  00 

$20,198,743  00 

6,226,719  00 

$13,972,024  00 
4,738,336  00 

$9,233,688  00 

Amount  covered 

$25,532,016  00 

.   -    -..         43,976,569  00 

$192,900  00 

5,600  00 

Totals $69,707,085  00 

BUSINESS  IN  CALIFORNIA,  DURING  1926. 

Fire 

$5,180,681  00 

55,501  03 

19,377  25 

.   .  27,685  93 


Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. . 

Over  five  years 

Advance  premiums 


Net  risks  written  .  . 

Net  premiums  received. 
Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal  _ 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds-. 
Stocks — 

Railroad 

Public  utilities - 
Miscellaneous.. 


BONDS  AND  STOCKS  OWNED. 

Book  value 

$153,518  74 

91,167  24 

367,753  57 

210,953  00 

126,230  00 


Total  stocks - 


$949,622  55 

$211,612  50 
30,250  00 
129,315  00 

$371,177  50 


Par  value 
$165,000  00 
90,000  00 
374,000  00 
214,000  00 
131,000  00 

$974,000  00 

$190,000  00 

10,000  00 

108,700  00 

$308,700  00 


Premiums 
$508,187  00 
806,402  88 

$1,314,589  88 
356,193  88 

$958,396  00 
470,717  00 

$487,679  00 


Premiums 
$20,412  56 
51,413  43 

$71,825  99 
18,476  99 

$53,349  00 
26,086  00 

$27,263  00 

Premiums 

$145,134  00 

340,071  00 

2,465  00 

9  00 

$487,679  00 


Other  than  fire 

$5,000  00 

42  08 


Market  value 

$165,000  00 

90,250  00 

369,250  00 

214,600  00 

127,010  00 

$966,110  00 

$225,700  00 
31,800  00 
128,805  00 

$386,305  00 


Total  bonds  and  stocks. 


$1,320,800  05         $1,282,700  00         $1,352,415  00 
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HARTFORD  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  August,  1810.) 

R.  M.  BISSELL,  President  D.  J.  GLAZIER,  Secretary 

CAPITAL. 

Capital  paid  up $10,000,000  00 

Ledger  assets  December  31  of  previous  year $78,581,658  59 

INCOME. 

Premmms      $52,841,455  44 

Interest  and  rents 2  894  098  10 

Conscience  money IIIII  '        848  37 

Profit  on  sale  of  unlisted  assets  scheduled i 450  00 

Agents'  balances  previously  charged  off 31,831  68 

Profit  on  sale  or  maturity  of  ledger  assets 148,474  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 71^933  00 

Total  income $55,989,090  59 

DISBURSEMENTS. 

Net  losses  paid $33,224,997  32 

Loss  adjustment  expenses 1,271  340  56 

Agents'  compensation,  including  broiterage ...l  12]756!449  48 

Agents' allowances \  '  68388  36 

Field  supervisory  expenses _                  __                     '_  2  538999  06 

Salaries  and  fees ■_ I.IIIII  2;933;663  87 


Rents, 


459,947  61 


Furniture  and  fixtures I-III_IIII_"  108918  95 

Maps,  including  corrections II"_IIIII_I  86,552  27 

Inspections  and  surveys "__  i  152503  26 

Taxes,  licenses  and  fees 2178270  82 

Postage,  telegraph  and  telephone,  exchange  and  express 229^983  77 

Legal  expenses 21^987  88 

Advertising  and  subscriptions,  printing  and  stationery I  853^904  33 

Agents'  balances  charged  off 124797  08 

Real  estate  expenses " ~_  164333  86 

Paid  stockholders  for  interest  or  dividends IIIIIIIIIIIIIIIIIIIII"  2,00oio00  00 

Loss  on  sale  or  maturity  of  ledger  assets I  '     3,957  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets .lllll'/.l  116,901   17 

Total  disbursements $60,295  897  15 

Balance $74,274,852  03 

„     ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate $3,370,400  00 

Mortgage  loans  on  real  estate 1,679,950  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral I_IIIIIIIII  '     8^500  00 

Book  value  of  bonds  and  stoclis 57  312298  83 

Cash  in  company's  office ~"                  ""  '        'g22  24 

Deposits  in  banks  not  on  interest 1111111111  _lll  29  684  89 

Deposits  in  banks  on  interest "111111"!            '   "  4017114  07 

Agents' balances,  business  subsequent  to  October  1,  1926- II  IIII_  II              _I  7403771  62 

Agents'  balances,  business  prior  to  October  1,  1926 III  '259,531  00 

Bills  receivable,  taken  for  inre  risks I_I  151780  23 

Bills  receivable,  taken  for  risks  other  than  fire  risks IIIIIIIIIIII-IIIIIIIIIIIII  4oi999  15 

Total  ledger  assets $74,274,852  03 

Non-Ledger  Assets. 

Interest 545  44Q  20 

Market  value  of  real  estate  over  book  value IIII                     I  277585  00 

Market  value  of  bonds  and  stocks  over  book  value IIIII  8151490  54 

Reinsurance  due  on  losses  paid IIIIIIIIIIIIIIIIIIII  150000  00 

Certificate  of  overassessment  income  tax I II  49  294  37 

Salvage  due  and  recoverable  under  subrogation IIIIIII.IIIIIIIIIIIIIII  37^289  35 

Gross  assets                    $83,485,951  49 

JJeauct  assets  not  admitted _       _  359.803  88 

Admitted  assets $83,126,147  61 

...  LIABILITIES. 

Net  unpaid  losses  and  claims $7  094  394  62 

Estimated  expenses  of  investigation  and  adjustment  of  losses-IIIIIIII             I  'lOo'oOO  00 

Unearned  premiums __        __                  _  45  970319  37 

Salaries,  rents,  exTJenses,  bills,  accounts,  fees,  etc.,  dueIII_IIIII._I"I          I              """  'lOo'oOO  00 

Estirnated  amount  hereafter  payable  for  federal,  state  and  other  taxes                        " '  1  000000  00 

Contingent  commissions  or  other  charges  due                                    __            _  50  000  00 

Special  reserve IIIIIIIIIIIIIIIIIIIIIIIII  l.OOoioOO  00 

Total  liabilities,  except  capital $55,314  713  99 

Capital  paid  up   ,             10,000,000  00 

burplus  over  all  liabilities _  17  811433  62 

$83,126,147  61 


Total. 
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MSKS  AND  PREMIUMS. 

Fire  risks  Premiums 

T„  fnrr.p  r>PPPnihpr  •^l    1()'>5                                                           $10,245,525,737  00  $96,130,425  87 

^riuen  S'rTetd'diiriif  yeir::::::::::::::::::! 8,268,176,739  00  77,037,833  eo 

Excess  of  original  premiums  over  reinsurance ^^^jui^auojj^ 

„   ,   ,                                                                                                            $18,513,702,476  00  $173,670,212  80 

Expi^^i^dtermiiated::::::::::::::::::::::::::::::""-—  9,202,828,476  00  84,272,645  43 

T„  f„.„<.  o*  »„^  nf  -..par                                                                  ---  $9,310,874,000  00  $89,397,567  37 

Deduct'amrn\?einl^eTA::::::::::::::::::::::::::::::-----  1:640.908,723  00  12,451,489  88 

Net  amount  in  force $7,669,965,277  00  $76,946,077  49 

Other  than 

fire  risks  Premiums 

T     f„.„p  r.poo,^Kpr  ■?!    iq?^                                                             $2,892,140,674  00  $13,687,197  59 

wriu^n  ?r'=rTetd'diHnf  y;ar\\-::::::::::::::::::: 6,426,569,587  oo  17,575,962  43 

Excess  of  original  premiums  over  reinsurance I 

T,  ,  ,                                                                                                              $9,318,710,261  00  $31,292,600  95 

Expi?^^dierminaied:::::::::::::::::::::::::::::::::::-  6,354,111,843  00  17,602,488  24 

T„  f„.„o  at-  p„rl  ^f  -^P<,r                                                                  $2,964,598,418  00  $13,690,112  71 

In  force  at  end  of  year •»  '39414200000  1,604,134  25 

Deduct  amount  reinsured "^^  '       '  ^ 

Net  amount  in  force $2,570,456,418  00  $12,085,978  46 

Recapitulation  of  fire  risks  and  premiums-                                           $^S3"835?078"oO  $22'!976,7"6"'o7 

?i"oTtranVnTandnoroW-fiVeyearsv::::::;::::;:::::::^    5:246,130.199 00  53,969.312  42 

rj.^^^1^                              $7,669,965.277  00  $76,946,077  49 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^  ^^^^^  ^^^^  ^^^ 

Net  risks  written....     S98,579,578  00  $121.349  951  00 

Net  premiums  received 2  038  159  45  147.922  40 

Net  losses  paid...   2  028,103  27  143,986  56 

Net  losses  incurred ^,Ki^a,x^^ 

BONDS  AND  STOCKS  OWNED. 

„      ,                                                                                          Book  value              Par  value  Market  value 

Govl^nment                                                         — -       810,162,821  00       $10,316,100  00  $10,656,088  00 

|=S.»«p.r:;;::::::::: .^.     «|.g.o.    _«7«3j  ^,    ,| 

SSsse;;;;;;;;;;;;;;;;;;::::::  ss  s  ?ssss  ?sa  §5 

Total  bonds $39,610,468  00   $40,124,033  31  $40,165,658  37 

^*R^lroad                            -     $880,651  67     $730,300  00  8945,065  00 

putrutiiities.-;:::::::::::::::::::::-:---      1.378,492  u     1,010,700  00  1,473,478  00 

KenLVor.T:".:::::::::::::::::::     it,!!^,^?!!!     Ijlk^o  fo  i5,if9:ti9  gg 

Totalstocks $17,701,830  83        $8,000,326  67  $25,298.131  00 

Total  bonds  and  stocks $57,312,298  83      $48,124,359  98  $65,463.789  37 


•   HOME  FIRE  AND  MARINE  INSURANCE  COMPANY  OF 
CALIFORNIA. 

San  Francisco,  California. 

(Commcuced  business  1864.) 

J.  B.  LEVISON,  President  "•  P-  BLANCIIARD,  Secretary 

CAPITAL. 

Canitalpaidup..... -.-, - $1,000,000  00 

Ledger  assets  December  31  of  previous  year.. -- - •■«,o-«i, 

INCOME.  ,„  rn,.  n^r    XA 

$2,596,945  46 

Premiums.         -- -- - - 235.550  31 

Interest  and  rents 97   jg 

From  agents'  balances  previously  charged  off .9  ^on  18 

Profit  on  sale  or  maturity  of  ledger  assets - ; 

._  ,  ,  .  $2,851,813  13 

Total  income 


k 
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DISBURSEMENTS. 

Net  losses  paid - "''fS'tJ^  ?S 

Lossadjustiiient  expenses - - roT'T^j  91 

Agents'  roinpciisation,  including  brokerage «irWi  m 

Agents'  allowances iiBflc'lR  ^ 

Field  supervisory  expensea - .iAo'nVn  cu 

Salaries  and  fees ^.pJ,  S2 

RcnU.. ^-^  ^ 

Furniture  and  fixtures '^  '° 

Maps,  including  corrections ««  bi»  09 

Inspections  and  surveys - -  S5'in«  -f 

Federal  taxes SY'noi  sn 

Taxes,  licenses  and  fees in  too  on 

Postage,  telegraph  and  telephone,  exchange  and  express - 1  17?  17 

Legal  expenses    .-- .--- j--:.- 06'^  11 

Advertising  and  subscriptions,  printing  and  stationery - ^'!i?o  5« 

Agents'  biiliinces  charged  off. ten  a? 

Charity  and  donations JJV  ^ 

Compensation  and  indemnity  insurance -  o  rm  ol 

Insurance  departments'  examination Aui  OS 

Investment  expenses - - *}}C  ** 

Real  estate  expenses - - innrJin  nn 

Paid  storkholdcrs  for  interest  or  dividends -,----,: *  -M.-!?  no 

Deposit  State  National  Hank,  Albuquerque,  N.  M.  (bank  cloeed) J.J<7  UZ 

Loss  on  sale  or  maturity  of  ledger  assets '''*  °*' 

Total  disbursementa $2,496.816  87 

Balance $5,196.275  70 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate - '^^'•J5S  22 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral... --  ouu  uu 

Book  value  of  bonds  and  stocks -  •       'flx  Sn 

Cash  in  company's  ofTicc »00  ^ 

Deposits  not  on  interest.. rf^'fJ.%  2T 

Deposits  on  interest - Jni'A--  &i 

Agents'  balances,  business  subsequent  to  October  1,  1926 i?,'/k4  ?t 

Agents'  balances,  business  prior  to  October  1,  1926 "in;!  tl 

Bills  receivable,  taken  for  fire  risks ^J^  ** 

Reinsurance  recoverable  on  paid  losses 11.-14   IJ 

Total  lodger  assets - $5,196,275  70 

Non-Ledger  Assets.  __    „ 

Interest - -- ^-^^  ^ 

Market  value  of  bonds  and  stocks  over  book  value 225.064  91 

Gross  assets...    '^'^•lUf  5? 

Deduct  assets  not  admitted Itf.uoj  Ai 

Admitted  assets $5,466,385  27 

LIABILITIES.  o      -       on 

Net  unpaid  losses  and  claims - '-■**?•' "^^  ~2 

Estimated  expenses  of  investigation  and  adjustment  of  lossca ^      *'■'!''■'   '^ 

Unearned  premiums -- —  .,4Ji_  .'••t!'  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due oj'lin  to 

Estimated  amount  hereafter  payable  for  fe<leral,  state  and  other  taxes if '^S  m 

Contingent  commissions  or  other  charges  due 15,000  00 

Total  liabilities,  except  capital *^'™'2?S  S 

Capital  paid  up !'2S2'222  £ 

Surplus  over  all  liabilities - 1.673,2t>8  98 

Total - $5,466,385  27 

RISKS  AND  PREMIUMS.              yj^  ^sks  Premium. 

In  force  December  31,  1925 $627,523.422  00  $5,604,714  91 

Written  or  renewed  during  year 553,074,836  00  4.860,16,   96 

Totals                                         $1,180,598,258  00  $10.464.SS2  87 

Expired  and  terminate" 438,504.008  00  4,0&S..S06  42 

In  force  at  end  of  year 1 $742,093.650  00  $6,406,076  45 

Deduct  amount  rcinsurwL 233.393.787  00  2.210.494  40 

Net  amount  in  force $508,699,863  00  $4.1S6,5S2  05 

Other  than 

fire  risks  Prrmiums 

In  force  December  31.  1925 $131,312,582  00  $1,168,057  74 

Written  or  renewed  during  year 180.403.796  00  1.502.023  55 

TotJils                       $311,716,378  00  $2,670.08129 

Expired  and  lorminatod 161,975.374  00  1.47S.W8  13 

In  force  at  end  of  year $159,741.004  1*1  $1,191,0S3   l« 

Dctluel  uiiioui.l  reinsured 83,759,552  IW  945.789  75 

Not  amount  in  force $76,981.452  00  $■J45.2^>3  41 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $149,114,075  00 

More  than  one  and  not  over  five  years 359,058,739  00 

Over  five  years 43,913  00 

Advance  premiums 483!l36  00 

Totals $508,699,863  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written $31,148,945  00 

Net  premiums  received 362,405  7 1 

Net  losses  paid 174,310  20 

Net  losses  incurred 175,060  36 


Premiums 

$1,221,923  06 

2,958,076  41 

2,607  56 

3,975  02 

$4,186,582  05 


Other  than  fire 

$26,623,950  00 

141,026  92 

78,313  28 

81.912  76 


$249,318  25 


BONDS  OWNED. 

State,  CotrNTY,  Pbovince  and  Municipal  Book  value 

United  States  of  America $649,766  09 

Alberta,  Province  of  Canada 24,250  00 

East  Bay  Municipal  Utility  Dist.,  Oaldand,  Cal.  26,479  75 

East  14th  Street,  Oaldand,  California 6,224  25 

Los  Angeles,  Los  Angeles  County,  California 53,238  30 

Merced  County  Highway,  Merced  County,  Calif.  13,443  80 

Merced  Irrigation  District,  Merced  County,  Cal.  21,486  00 

Napa  Union  High  School,  Napa  County,  Calif...  28,136  50 

Nevada  Irrigation  District,  California 25,616  35 

Oakdale  Irrigation  Dist.,  Stanislaus  County,  Cal.  23,627  90 

Oakdale  U.  H.  S.,  Stanislaus  County,  Calif 27,280  95 

OaklandHighSchoolDist.,  Alameda  County,  Cal.  25,439  .50 

Orosi  U.  H.  S.  Dist.,  Tulare  County,  Calif 12,080  14 

Reclamation  Dist.  No.  108,  Colusa  County,  Calif.  20,300  00 

Sacramento  and  Sutter  Co.'s  Reel.  Dist.,  Calif. _.  .50,883  61 

San  Joaquin  County  Highway,  California 26,258  30 

San  Mateo  School  District,  San  Mateo  Co.,  Calif.  27,391  00 

Turlock  Irrigation  Dist.,  Stanislaus  Co.,  Calif. __  5,363  00 

Total  State,  County,  Province  and  Municipal  $417,499  35 

R.mlroad 

Grand  Trunk  Pac.  RR.  Co.  of  Canada,  Montreal  $18,893  25 

Great  Northern  Railroad  Co.,  St.  Paul,  Minn 9,675  00 

Iowa  Railway  and  Light  Co.,  Cedar  Rapids,  Iowa  46,187  50 

Los  Angeles  Pacific  Railroad  Co 19,200  00 

Oregon-Washington  RR.  and  N.  Co.,  Portland,  O.  11,737  50 

Southern  Pacific  Railroad,  San  Francisco  Calif...  78,562  50 

United  Light  and  Railways  Co.  of  Delaware 24,000  00 

Western  Pacific  Railroad  Co.,  San  Francisco,  Cal.  41,062  50 

Total  railroad 

Public  Utilities 

Adirondack  Power  and  Light  Corp.,  New  York,.  $24,937  50 

Alabama  Power  Co.,  New  York 24,625  00 

American  Gas  and  Electric  Co.,  New  York 24,187  50 

American  Public  Service  Co.,  Chicago 14,482  50 

American  Telephone  and  Telegraph  Co 24,625  00 

Arizona  Power  Co.  of  Maine 40,810  00 

Arizona  Steam  Generating  Co.  of  Maine 9,150  00 

Binghamton  Light,  Heat  and  Power  Co.,  N.  Y...  22,375  00 

Calif.  Gas  and  Electric  Co:,  San  Francisco,  Calif.  46,843  75 

California-Oregon  Power  Co.,  itledford,  Oregon..  14,737  50 

Central  Illinois  Public  Service  Co.,  Springfield,  111.  21,250  00 

Central  Iowa  Power  and  Light  Co.,  Philadelphia  24,937  50 

Commonwe.ilth  Edison  Co.,  Chicago,  111 23,062  50 

Consolidated  Gas  Co.  of  New  York 19,950  00 

Dayton  Power  and  Light  Co.,  Dayton  Ohio 46,625  00 

Duquesne  Light  Co.,  Pittsburg,  Pa 24,687  50 

East  Bay  Water  Co.,  Oakland,  California 24,937  50 

East  St.  Louis  and  Int'ban  W.  Co.,  E.  St.  Louis,  111.  23,250  00 

Great  Western  Power  Co.,  San  Francisco,  Calif.  67,887  .50 

Illinois  Power  and  Light  Co.,  Springfield,  111 49,125  00 

Indiana  Electric  Corporation 40,000  00 

Indiana  Hydro  Elec.  Pow.  Co.,  Indianapolis,  Ind..  23,812  50 

Indiana  Service  Corp.,  Fort  Wayne,  Ind 21,687  50 

liidTstate  Power  Company,  Wisconsin 24,687  50 

liiti  r.-t:(tc  Public  Service  Company,  Indiana 24,187  50 

Interstate  nilitics  Company,  Idaho 24,812  50 

.Icij^rx  ('..nir:il  P.  and  L.  Corp.  of  New  Jersey 24,312  50 

Kansas.  <it\    P.  and  L.  Co.,  Kansas  City,  Mo...  22,625  00 

Kontuiky  Hydro  F.lectric  Co.,  Louisville,  Ky 23,437  .50 

Keystone  Telephone  Co.  of  Philadelphia. 21..5ti2  .50 

Los  Angeles  Gas  and  Electric  Corp.,  Calif 53,62.5  00 

LouisviUe  Gas  and  Electric  Co.,  Kentucky 23,.S7.5  00 

Manitoba  Pi.wct  Co.,  Ltd.,  Canada.. 11, 100  00 

Metropolitan  Ivlisoii  Co.,  Heading,  Pa •ll,.50(l  00 

Minnesota  Power  Co.,  St.  Paul,  Minn... 24,625  00 


Par  value 
$657,250  00 
25,000  00 
25,000  00 
6,224  25 
50,000  00 
13,000  00 
20,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
11,000  00 
20,000  00 
49,000  00 
25,000  00 
25,000  00 
5,000  00 

$399,224  25 


$24,300  00 
10,000  00 
.50,000  00 
20,000  00 
15,000  00 

100,000  00 
25,000  00 
50,000  00 

$294,300  00 


$25,000  00 
25,000  00 
25,000  00 
15,000  00 
25,000  00 
42,000  00 
10,000  00 
25,000  00 
50,000  00 
15,000  00 
25,000  00 
25,000  00 
25,000  00 
20,000  00 
50,000  00 
25,000  00 
25,000  00 
25,000  00 
75,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  t)0 
25,000  00 
2.5,000  00 
25,000  00 
55,000  00 
25,000  00 
15,000  00 
,50.000  00 
25,000  00 


Market  value 

$687,162  50 

25,2.50  00 

25,750  00 

6,224  25 
54,7.50  00 
13,090  00 
20,800  00 
27,850  00 
23,900  00 
25,000  00 
27,100  00 
25,350  00 
11,830  00 
20,600  00 
49,000  00 
25,920  00 
26,5.50  00 

5,350  00 

$414,314  25 


$21,627  00 
10,900  00 
49,500  00 
19,400  00 
13,050  00 
93,000  00 
25,2.50  00 
50,000  00 

$282,727  00 


$26,500  00 
26,2.50  00 
25,,500  00 
15,600  00 
26,500  00 
41,160  00 
10,000  00 
25,000  00 
51,000  00 
15,900  00 
24,000  00 
25,2,50  00 
25,500  00 
21,200  00 
51,000  00 
26, .500  00 
26,000  00 
25,500  00 
74,500  00 
51,500  00 
50,000  00 
25,7.50  00 
23,500  00 
25,2,50  00 
25,000  00 
24,750  00 
24,250  00 
26,000  00 
26,000  00 
24,750  00 
57,7.50  00 
26,000  00 
14,850  00 
50,000  00 
26,250  00 
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Public  Utilities — Continued. 
Monongahela  West  Penn  Pub.  Ser.  Co.,  W.  Virg. 

Mountain  States  Power  Company,  Delaware 

New  Jersey  P.  and  L.  Co.,  Dover,  New  Jersey. _ 

Northern  States  Power  Co.,  Minneapolis 

Ohio  Power  Co 

Ohio  Public  Service  Co.,  Cleveland 

Pacific  Gas  and  Electric  Co.,  San  Francisco,  Calif. 
Pacific  Tel.  and  Tel.  Co.,  San  Francisco,  Calif... 

Peoples  Light  and  Power  Corp.  of  Wisconsin 

Portland  Electric  Power  Co.,  Oregon 

Potomac  Edison  Company,  jiaryland 

Public  Service  Co.  of  Colorado 

Public  Service  Co.  of  Northern  Illinois 

Puget  Sound  Telephone  Co.,  Everett,  Wash 

Rogue  River  Elec.  Co.,  San  Francisco,  California 
San  Antonio  Pub.  Serv.  Corp.,  San  Antonio,  Tex. 
San  Diego  Consolidated  Gas  and  Elec.  Corp.,  Cal. 

Santa  Barbara  Telephone  Co.,  California 

Seattle  Lighting  Co.,  Washington 

Sioux  City  Gas  and  Electric  Co.,  Iowa 

Southern  Calif.  Edison  Co.,  Los  Angeles,  Calif.. 

Southern  Calif.  Gas  Co.,  Los  Angeles,  Calif 

Southern  Cities  LUilities  Co.  of  Delaware 

Southern  Counties  Gas  Company  of  California.  _ 
Southwestern  Bell  Telephone  Co.,  St.  Louis.  Mo. 
Southwestern  Power  and  Light  Co.,  New  York. _ 
Spring  VaUey  Water  Co.,  San  Francisco,  Calif... 
Union  Electric  Light  and  Power  Co.  of  Illinois.. 

Utah  Power  and  Light  Co.,  Salt  Lake  City 

Vermont  Hydro  Electric  Corp.,  of  Vermont 

\'irginia  Public  Service  Co.  of  Virginia 

Western  Pub.  Ser.  Co.,  Colorado  Springs,  Col... 

Western  United  Gas  and  Electric  Co.  of  111 

Wisconsin  Electric  Power  Co.,  Milwaukee,  Wis. 

Total  public  utilities 


Book  value 
24,437  50 
24,9.37  50 
45,750  00 
24,812  50 
24,687  50 

9,425  00 
46,172  50 
46,272  50 
23,625  00 
24,187  50 
24,937  50 

9,2.50  00 
46,.500  00 
34,180  90 

9,125  00 
49,500  00 
23,312  50 

8,747  50 
21,.500  00 
24,375  00 
48,712  50 
19,662  50 
24,937  50 
24,437  50 
23,312  50 
22,125  00 
48,625  00 
45,840  00 
24,625  00 
15,262  50 
24,125  00 
24,437  50 

9,900  00 
45,500  00 


Miscellaneous 

Anglo-Calif.  Securities  Co.,  San  Francisco,  Calif.  $49,750  00 

Calif,  and  Hawaiian  Sugar  Ref.  Corp.,  S.  F.,  Cal.  44,333  75 

Crown  Willamette  Paper  Co.,  Delaware 24,687  50 

Holly  Sugar  Corporation,  New  York 25,187  50 

Hotchkiss  Redwood  Co.,  San  Francisco,  Calif 24,875  00 

Miller  and  Lux,  Inc.,  San  Francisco,  Calif 99,500  00 

Northern  Redwood  Lumber  Co.  of  Calif 24,000  00 

Orpheum  Theatre  and  Realty  Co.,  S.  F.  Calif...  24,562  50 

Total  miscellaneous $316,896  25 

Total  bonds $3,.574,354  59 

STOCKS  OWNED. 

Southern  Pacific  Company $41,318  75 

American  Telephone  and  Telegraph  Company 42,202  50 

Factory  Ins.  Asso.  Bldg.  Corp.,  Hartford,  Conn.  9,100  00 

Fireman's  Fund  Insurance  Company 66,897  00 

Total  stocks $159,518  25 


Par  value 
25,000  00 
25,000  00 
50,000  00 
25,000  00 
25,000  00 
10,000  00 
50,000  00 
50,000  00 
25,000  00 
25,000  00 
25,000  00 
10,000  00 
50,000  00 
35,000  00 
10,000  00 
.50,000  00 
25,000  00 
10,000  00 
25,000  00 
25,000  00 
50,000  00 
20,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
50,000  00 
48,000  00 
25,000  00 
15,000  00 
25,000  00 
25,000  00 
10,000  00 
50,000  00 


$50,000  00 
43,000  00 
25,000  00 
25,000  00 
25,000  00 

100,000  00 
25,000  00 
25,000  00 

$318,000  00 

,708,774  25 


$50,000  00 

30,000  00 

9,100  00 

20,590  00 

$109,690  00 


Market  value 
24,500  00 
25,500  00 
50,500  00 
26,250  00 
26,2.50  00 
10,800  00 
50,000  00 
51,500  00 
23,750  00 
24,250  00 
25,.500  00 
10,200  00 
53,000  00 
34,940  00 

9,500  00 
53,.500  00 
25,250  00 

9,300  00 
23,750  00 
26,000  00 
52,500  00 
21,000  00 
24,750  00 
25,250  00 
26,000  00 
24,250  00 
51,000  00 
48,960  00 
26,000  00 
15,150  00 
24,000  00 
25,250  00 
10,100  00 
50,000  00 


$1,940,874  65         $2,040,000  00         $2,072,910  00 


$50,000  00 
45,150  00 
25,000  00 
24,.500  00 
24,500  00 

100,000  00 
24,500  00 
25,500  00 

$318,900  00 


$3,776,013 


$55,000  00 

44,700  00 

9,100  00 

74,124  00 

$182,924  00 


HOME  FIRE  INSURANCE  COMPANY. 
Little  Rock,  Arkansas. 

(Commenced  business  1905.) 

A.  B.  BANKS,  President  C.  D.  KENESSON,  Secretary 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,630,180  69 

INCOME. 

Premiums $1,593,726  44 

Interest  and  rents 157,256  66 

Income  from  operation  of  reinsurance  contract 5,379  00 

From  agents'  balances  previously  charged  off 399  89 

Profit  on  sale  or  maturity  of  ledger  assets 228  43 

Total  income $1,756,990  42 


200 


REPORT    OF    INSURANCE    COMMISSIONER. 


DISBURSEMENTS. 

Net  losses  paid $876,930  12 

IjOss  adjustment  expenses 17  jq?  49 

Agents  allowances II"!  37l'96S  63 

Field  supervisory  expenses III  40503  02 

Salaries  and  fees III  70711  46 

Rents 6769  34 

Furniture  and  fixtures '   37  75 

Maps,  including  corrections I  i  039  §5 

Inspections  and  surveys 23726  34 

Taxes,  licenses  and  fees 21885  92 

Postage,  telegraph  and  telephone,  exchange  and  express 4474  89 

Legal  expenses '552  ei 

Advertising  and  subscriptions,  printing  and  stationery 24  247  54 

Agents'  balances  charged  off 1000  00 

Miscellaneous II_  jj '499  77 

Lumber  UndernTiters'  expense II  26  149  18 

Life  insurance  premiums  paid  on  lives  of  officers 3^975  60 

Paid  stocliholders  for  interest  or  dividends 5o!o00  00 

Dividends  paid  policyholders III  9174  51 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 14[981  10 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets _.  214  29 

Total  disbursements $1,576,859  41 

Balance $1,810,311  70 

LEDGER  ASSETS. 

Book  value  of  bonds  ana  stocks $1  318,214  38 

Cash  in  company's  office '      1870  01 

Deposits  in  banks  not  on  interest 189677  31 

Deposits  in  banlvs  on  interest 73265  51 

Agents' balances,  business  subsequent  to  October  1,  1926 204,132  34 

Bills  receivable,  taken  for  risks  other  than  fire  risks 2,746  43 

Furniture  and  fixtures 2405  72 

Totalledger  assets $1,810,311  70 

Non-Ledger  Assets. 

Interest 1,039  76 

Market  value  of  bonds  and  stocks  over  book  value 511^517  40 

Reinsurance  uncollected  on  paid  losses 2^949  02 

Gross  assets...   $2,325,817  88 

Deduct  assets  not  admitted 20,519  19 

Admitted  assets $2,305,298  69 

LIABILITIES. 

Net  unpaid  losses  and  claims $132,595  74 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,908  80 

Unearned  premiums 1 ,057,940  6 1 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes '     6ill4  93 

Funds  held  under  reinsurance  treaties 4,812  43 

Total  liabilities,  except  capital $1,203,372  51 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 601,926  18 

Total $2,305,298  69 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $83,379,281  00  $1,564,435  50 

Written  or  renewed  during  year 109,433,352  00  1,786,500  42 

Excess  of  original  premiums  over  reinsurance 7,535  80 

Totals . $192,812,633  00  $3,358,471  72 

Expired  and  termmated 91,129,006  00  1,637,867  66 

In  force  at  end  of  year $101,683,627  00  $1,720,604  06 

Deduct  amount  reinsured 14,762,721  00  238,783  05 

Net  amount  in  force $86,920,906  00  $1,481,821  01 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $454,551,192  00  $355,518  18 

Written  or  renewed  during  year 65,000,776  00  604,667  44 

Excess  of  original  premiums  over  reinsurance 3,003  84 

Totals $10,455,968  00  $963,189  46 

Expired  and  terminated 52,285,385  00  442,015  24 

In  force  at  end  of  year .$58,170,583  00  $521,174  22 

Deduct  amount  reinsured 654,537  00  8,787  81 

Net  amount  in  force $57,516,046  00  $512,386  41 
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Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less-            $54,326,367  00  $898,587  05 

More  than  one  and  not  over  five  years 32.581,239  00  582  756  57 

Over  five  years 13,300  00  477  39 

Totals $86,920,906  00  $1,481,821  01 

BUSINESS  IN  CALIFORNIA  DXmiNG  1926. 

Net  rists  written                                                                                                          ^"'^  Other  than  fire 

NetWsfnourVpd ^^  ^^  43,424   13 

iNet  losses  incurred 7  8^  53_Qgg  ^^ 


THE  HOME  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  April,  1853.) 
CHARLES  L.  TYNER,  President  VINCENT  P.  WYATT,  Secretary 

^     .,  ,      . ,  CAPITAL. 

Capital  paid  up __     _       _  $18  000  000  00 

Ledger  assets  December  31  of  previous  year.._IIII_.II_m_IIIII !....' $79  931  3,3.5  37 

p  INCOME, 

iSr^^d^ints:::::::::: *'l^g-|fl^t 

Unlisted  securities-. _  ^'^^HJT  ff 

Profit  and  loss  items IIII  ^'^fl  °^ 

From  agents'  balances  previously  charged" off-                   I  d  1  on  7s 

Profit  on  sale  or  maturity  of  ledger  assets 11-11111111111111111  1,4701925  54 

Total  income $53,288,034  38 

„  .  ,  .J  DISBURSEMENTS. 

Net  losses  paid «or;  qqi  q.ic  n-r 

Loss  adjustment  expenses 1  ifiT'soQ  ol 

Agents' compensation,  including  brokerage ip'rinq'??^  17 

Agents' allowances _  oofiKn  si 

Field  supervisory  expenses ,  Aly'^^n  %t 

Salaries  and  fees Anlill  oa 

Rents-        -   --  1,905,645  29 

Furnitu7e'and"fixturVs--IIIIi:  ^In'ton  q5 

Maps,  including  corrections 'I  ^n'voa  to 

Inspections  and  surveys oSV'l-S  So 

Federal  taxes 861,4o7  32 

Taxes,  licenses  and  fees i:::  ,  oSnQQT  II 

Postage,  telegraph  and  telephone,  exchange  and  ex^iess  79908  S7 

Legal  expenses or'^VI  qA 

Advertising  and  subscriptions,  printing  and  stationery.--  ^79  ^ns  on 

Agents'  balances  charged  off- 7«'?ij   So 

Paid  stockholders  for  interest  or  dividends-- III  o  olnnm  nn 

Decrease  in  liabilities  on  account  of  reinsurance  treaties  7fifi  1  ^7  qV 

Loss  on  sale  or  maturity  of  ledger  assets 655^9  35 


Total  disbursements $49,281,341  20 

Balance $83,938,028  55 


r,„  ,       ,         „       J         ,         ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks .-.0  071  nnn  o. 

Deposits  in  banks  on  interest f'lnl'aQQ  II 

Agents;  balances,  business  subsequent  to  October  1,  1926  7  091  im  ^fi 

Agents  balances,  business  prior  to  October  1,  1926 7^2  92^60 

Bills  receivable,  taken  for  fire  risks I---I"- 18500  86 

Total  ledger  assets $83,938,028  55 

Interest Non-Ledger  Assets. 

Market  value  of  bonds  and' stocks  over  book  "value"  7  ^Vt'tly  70 

Balance  due  from  American  Foreign  Insurance  Association  144  ^8  i.i 

Recoverable  for  reinsurance  on  paid  losses —  —  —  —  —  — 485539  00 

Gross  assets ,„.,  o-.o--.  „- 

Deduct  assets  not  admitted  *'''".,1  ?',.!,?  °' 

^  ^  1.4JD  46 

Admitted  assets.. «ni  <-n.  --n  .. 

$91,004,000  41 
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LIABILITrES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due-—-..-- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Reinsurance  premiums 

Reserve  for  contingencies 


$6,939,989  00 

39,756,115  00 

200,000  00 

1,250,000  00 

1,189,971  74 

2,200,000  00 

$51,536,075  74 

18,000,000  00 

22,068,474  67 

Total —  S91,604,550  41 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS.  ^-^^  ^-^-^^^ 

In  force  December  31,  1925 ^?'?S?'noQ'--o  nn 

Written  or  renewed  during  year b,5do,09ci,ooy  OU 

Excess  of  original  premiums  over  reinsurance 

Totals  $14,837,605,213  00 

Expired  and  terminated 6,402,085,257  00 

In  force  at  end  of  year *M?f'5^?'nfn  nn 

Deduct  amount  reinsured l,b4S,< 9^,950  UP 

Net  amount  in  force $6,786,727,006  00 

Other  than 
fire  rislvs 

In  force  December  31,  1925 H'lloinQj^^  m 

Written  or  renewed  during  year /,4d.:!,uuj,/0d  uu 

Excess  of  original  premiums  over  reinsurance 

Totals  $9,208,471,258  00 

Expired  and  terminated 7,108,969,630  00 

In  force  at  end  of  year $2,099,501,628  00 

Deduct  amount  reinsured 315,S74,»t)/  uu 


Net  amount  in  force  - 


$1,783,626,771  00 

Recapitulation  of  fire  risks  and  premiums—  »-^SJ-'l"?n-''?i'o''nn 

One  year  or  less ^T'cc-oQ-qeo  m 

More  than  one  and  not  over  five  years *'".S'„^-'^S„  )i]^ 

Over  five  years ^^'^^s-qt?  m 

Advance  premiums io,6io  uu 


Premiums 
$73,947,321  00 
54,407,465  34 
499,885  00 

$128,854,671  34 
51,747,966  34 

$77,106,705  00 
13,057,836  00 

$64,048,869  00 

Premiums 
$12,458,597  00 
19,691,879  27 
15,037  00 

$32,165,513  27 
18,050,022  27 

$14,115,491  00 
1,709,883  00 

$12,405,608  00 

Premiums 

$19,175,.368  00 

44,450,061  00 

422,962  00 

478  00 


Totals $6,786,727,006  00      $64,048,869  00 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Fire 


Net  risks  written ^^fnltstfi  ^2 

Net  premiums  received '■'roi'aio  on 

Net  losses  paid 536,623  20 

Net  losses  incurred 


532,379  14 


Bonds — • 

Government 

Province  and  municipal - 

Rail  road 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value 

$7,683,064  40  $8,645,000  00 

"'" 15,062,245  23  15,209,400  00 

"" 17,105,327  99  19,449,000  00 

3,789,535  75  3,943,000  00 

3,381,282  50  3,511,000  00 


Other  than  fire 

$505,592,832  00 

793,404  06 

844,342  81 

768,565  81 


Market  value 
$8,912,780  00 
15,110,666  00 
18.252,330  00 
3,952,430  00 
3,577,140  00 


Total  bonds 847,021,455  87 

^*MT^ad ^Hi?4^.i  Vr 

Public  utilities ■^'ro^'foS  I? 

Bank  and  trust  company ^Jlr^J.J',    ,c 

Miscellaneous -- --- 10,757,491  15 


$50,757,400  00      $49,805,346  00 


$9,925,000  00 

751,500  00 

249,200  00 

9,633,800  00 


$12,306,500  00 

1,346,670  00 

939,000  00 

11,586.725  00 


Totalstocks - $21,849,547  34       $20,559,500  00      $26.178,895  00 

Total  bonds  and  stocks— —       $68,871,003  00      $71,316,900  00       $75,984,24100 


HOME  INSURANCE  COMPANY  OF  HAWAII,  LIMITED. 
Honolulu,  T.  H. 

(Commenced  busiiic.s.s  August,  1911.) 

J.  A.  McCANDLESS.  Pre«i<lent  ^.„,.,„  ^-  ^-  BUNDT.  Scerot.nry 

CAPITAL. 

Capital  paid  up - $200,000  00  ,452850  79 

Ledger  ii«»ct»  December  31  of  provious  year •»«*,oaw 
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INCOME. 

Premiums «,r>^,r. 

Interest  and  rents '."'.  o-oft  II 

Agents'  balances  previously  charged  off ""IIIIIIIIIII-IIIIIII^  ^o.-55  87 

Totalincome $119,419  24 

DISBURSEMENTS. 
Net  losses  paid 

Loss  adjustment  expenses _        _        _                  _  ion  4a 

Agents' compensation,  including  brokerage okai.  nf 

l-ield  supervisory  expenses o'noS  V? 

Salaries  and  fees 1  „%%l°  1^ 

Rents 33,299  80 

Furniture  and  fixtures__ririmim  ^'l}n  an 

Maps,  including  corrections °|^  °^ 

Inspections  and  surveys o^o   rS 

Federal  taxes '_  o  =o 

Taxes,  licenses  and  fees 111111             "I  i's^a  c? 

Postage,  telegraph  and  telephone,  exchange  and  express"  i  'Too  nl 

Legal  expenses " 'qtI 

Advertising  and  subscriptions,  printing  and  stationeryll J  a  o,,  Ir 

Agents' balances  charged  off,..  'i  =«  ?o 

Manager's  life  insurance _       _  i^r  J^ 

General  agency _        _                """  445  60 

Paid  stoclcholders  for  interest  ordividendsIIIIIIIIIIIIIIIIIIIIIIIi:"::;"'J"""  18000  00 

Total  disbursements siio,2l2  32 

Balance $462,057  71 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate «iooqoo  == 

Loans  secured  by  collateral ii";?,i  „„ 

Boole  value  of  bonds  and  stocks-  ono'vco  99 

Cash  in  company's  office _  in'c^o  ff 

Deposits  in  banks  not  on  interest-.  oaTq  qo 

Deposits  in  banks  on  interest-                    -                         '_'  it'no?   a^ 

Agents'  balances,  business  subsequent  to  October T,"l926  9?'^07  qq 

Agents   balances,  business  prior  to  October  1,  1926                 '  '^an   ,o 

Bills  receivable,  taken  for  risks  other  than  fire  risks  sn^  nn 

Leasehold ouo  uu 

Furniture  and  fixtures!  ^-^^^  ''2 

4,6/4  26 

Total  ledger  assets $462,057  71 

Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks'  over  "book  "value                              _"  it' ooo  It 

Loan  value— Manager's  insurance "."."."."""  .  440  m 

Gross  assets - 

Deduct  assets  not  admitted  *'***1'°2^  "3 

5, /(I   18 

Admitted  assets «,-«  i-o  o- 

LIABILITIES. 

Net  unpaid  losses  and  claims _              _  ei  ^crv  (!4 

Unearned  premiums _  S J, 450  64 

Salaries,  rents,  expenses,  bills"."ac"c'o"u"n"ts"  fees","et"c".,"du"e"  '?.«  II 

Estimated  amount  hereafter  payable  for  federal,  state  and"o"the"r"tax"e"s"-  3  96^  fin 

Contingent  commissions  or  other  charges  due -...IIIIIIII '400  31 

Total  liabilities,  except  capital e-n  a.-,r.  ~o 

Capital  paid  up .                                                                                     „,1"'°-^  '- 
Surplus  over  all  liabilities.  1 1 II  on-'299  "° 

20o,544   13 

Total — 

$476,173  85 

RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 Sn^00S460^nn  ?oi?'oT^, 

Written  or  renewed  during  year IIIIIIIIIIIIIIII       *}?S9S  oS  ^f^Mt  U 

Totals  ~~' ' —     "" ~~ 

Expired  and  te^riat^nii::;:::::::::::::::::::::::::::::::    ''S^  gg  'f^^  H 

In  force  at  end  of  year                                                                             «.  -  oon  -m  n,^  .,,„    ~ 

Deduct  amount  reinsu^d.....iiiiiiiiiiiiiiii:i::::::::::::::    ''r-ltli^  So'  'fft^  j 

Net  amount  in  force _         $7,949,309  00  $101,074  96 
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Other  than 
fire  risks 

In  force  December  31,  1925 i^^^n'R^A  m 

Written  or  renewed  during  year i.iau.osD  uu 

Totals  — $2,159,352  00 

Expired  and  terminated 686,117  00 

In  force  at  end  of  year ®^'nn?'mQ  nn 

Deduct  amount  reinsured i^Jd.uia  uu 

Net  amount  in  force $480,217  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less $^,4Ul,uy/   oi 

More  than  one  and  not  over  five  years 5,548,212  21 

Totals $7,949,309  78 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written ^^'^Y^AfAl 

Net  premiums  received Into'  Ar 

Net  losses  paid ^'^i"-  ^° 

Net  losses  incurred "^'^^^  °" 

BONDS  AND  STOCKS  OWNED. 

■R„_  j„ Book  value  Par  value 

Government  87,600  00  $7,600  00 

ggrUKi^J;- - ISgo.  ijogooo 

Total  bonds $195,392  51  $207,100  00 

^^Pubii;  utilities 83,632  41  $3,560  00 

Miscellaneous 9.727  50  f>,loO  00 

Total  stocks 813,359  91  89.710  00 

Total  bonds  and  stocks $208,752  42  $216,810  00 


Premiums 
$.30,610  99 
41,156  26 

$71,767  25 
30,428  86 

$41,338  39 
21,365  42 

$19,972  97 

Premiums 
$31,145  95 
69,929  01 

$101,074  96 


Other  than  fire 

$94,934  00 

1,177  00 


Market  value 
$7,745  00 
22,898  75 
48,167  50 
75,471  25 
52,737  50 

$207,020  00 

$3,555  00 
13,407  00 

$16,962  00 

$223,982  00 


THE  HOMESTEAD  FIRE  INSURANCE  COMPANY. 
Baltimore,  Maryland. 

(Commenced  business  October,  1922.) 

RICHARD  WILLIAMS,  President  VINCENT  P.  WYATT,  Secretary 

CAPITAL. 

Capital  paid  up , $250,000  00 

Ledger  assets  December  31  of  previous  year «)tuu,auu 

,        .                                                                         ^NC°^^-  $116,890  98 

Premiums 17  327  05 

Interest  and  rents on  ibs  11 

Increase  in  liabilities  account  of  reinsurance  treaties '^  ' 

T,  ,  ,  .                                                                                                                                          -  $173,406  14 

Total  income 

DISBURSEMENTS.  $9  480  67 

Net  losses  paid '253  03 

Loss  adjustment  expenses 22  855  78 

Agents'  compensation,  including  brokerage 1010  11 

Field  supervisory  expenses 7  J85  00 

Salaries  and  fees '§23  30 

Rents 206  09 

Furniture  and  fixtures 218  21 

Inspections  and  surveys ^  326  53 

Federal  taxes (523   13 

Taxes,  licenses  and  fees ■;  Ac,-i  04 

Postage,  telegraph  and  telephone,  exchange  and  express '^^  ^^ 

Legal  expense.^--- j-T-r- 1  279  97 

Advertising  and  subscriptions,  printing  and  stationery '^jq  ^q 

Maryland  Insurance  Department  examination _  -qq  qq 

Paid  stockholders  for  interest  or  dividends ; 

rr,   .   ,    V  U                   i  $53,435  71 

Total  disbursements ^______1_^____ 

T,  ,                                                                                                                                    ...  $520,875  55 

Balance 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds IIII! 

Cash  in  company's  office IT] 

Deposits  in  banks  on  interest 2_. 

Agents'  balances,  business  subsequent  to  October  1,  19261111! 

Agents'  balances,  business  prior  to  October  1,  1926 

Reinsurance  due  from  other  companies 

Deposit  Association  of  Fire  Underwriter's  of  Baltimore 


Total  ledger  assets- 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and" stocks  over  book  value..'.'.'.'.'. ^'_~ I 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets - 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums IIIIIII.IIIIIII 

Dividends  declared  and  unpaid  to  stockholders I 

Estimated  amount  hereafter  payable  for  federal,  state  and  othertaxes 
Remsuranee  premiums 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


.$1,600 

00 

444,613 

20 

75 

00 

42,665 

66 

30,828 

HK 

619 

65 

223 

16 

250 

00 

$520,875 

55 

3,191 

03 

749 

30 

$524,815  88 
619  65 


$524,196  23 


$7,912  52 

73,564  00 

7,500  00 

2,500  00 

44,180  04 

$135,656  56 
250,000  00 
138,539  67 


Total. 


RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 $10,534,314^00 

Written  or  renewed  durmg  year 47,163,314  00 

Totals 

Expired  and  terminated 


$57,697,628  00 

6,018,560  00 

In  force  at  end  of  year $51,679,068  00 

Deduct  amount  reinsured 33,492  721  00 

Net  amount  in  force $18,186,347  00 

Other  than 
fire  risks 

$414,350  00 

3,907,347  00 


In  force  December  31,  1925 

Written  or  renewed  during  year 111.111111111 

Totals      .-_. $4,321,697  00 

Expired  and  ternuuated 249,435  00 

In  force  at  end  of  year $4,072,262  00 

Deduct  amount  reinsured 2  382  857  00 


Net  amount  in  force $1,689,405  00 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. 
Over  five  years 


Amount  covered 

$9,554,159  00 

8,627,788  00 

4,400  00 

Totals. $18,186,347  00 

BUSINESS  IN  CALIFORNIA.  DURING  1926. 

Net  ri.slcs  written....   $l,065,'l80  00 

iNet  premmms  received 8710  00 

Net  losses  paid "'  '373  ^g 

Net  losses  incurred 070  ir 


Premiums 
$76,448  23 
286,536  69 

$362,984  92 
30,044  92 

$332,940  00 
223,148  00 


Premiums 
$1,567  37 
26,900  92 

$28,468  29 
1,119  88 

$27,348  41 
22,227  41 

$5,121  00 

Premiums 
$50,772  00 
58,981  00 
39  00 

$109,792  00 


Other  than  fire 

$39,190  00 

158  00 


Government 

Province  and  municipal  _ 
Miscellaneous 


BONDS  OWNED. 

Book  value 

$203,057  07 

69.806  13 

171,750  00 


Totals. 


$444,613  20 


Par  value 

$200,000  00 

70,000  00 

171,750  00 

$441,750  00 


Market  value 

$203,812  50 

69,800  00 

171.750  00 

$445,362  50 


206  REPORT    OP    INSURANCE    COMMISSIONER. 

HUDSON  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  December,  1918.) 

J.  M.  WENNSTROM,  President  H.  N.  MORGAN,  Secretary 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,799,522  23 

INCOME. 

Premiums '^^■fll'ft?  It 

Interest  and  rents oooori  o? 

Profit  on  sale  or  maturity  of  ledger  assets 29,220  25 

Total  income $2,641,594  68 

DISBURSEMENTS. 

Net  losses  paid. *^'°o?'of2  1? 

Loss  adjustment  expenses 7n9'7si   vn 

Agents'  compensation,  including  brokerage iSaHi   '^i 

Agents'  allowances Jni^i  is 

Field  supervisory  expenses I9'in„  i? 

Salaries  and  fees ?4.792  24 

Rents 10.658  60 

Furniture  and  fixtures J'kqo  §s 

Maps,  including  corrections qt'too  ro 

Inspections  and  surveys fil'ffl   ar 

Taxes,  licenses  and  fees S'ioi  to 

Postage,  telegraph  and  telephone,  exchange  and  express '4^7  a7 

Legal  expenses 5----. oa  R97  fil 

Advertising  and  subscriptions,  printing  and  stationery '070  To 

^mjit;              o/^  10 

Statistical  service li'a^i   S7 

Reinsurance  losses  paid  on  unpaid  losses  foreign  treaty 14,acii  0/ 

Total  disbursements $2,157,544  28 

Balance.. $3,283,572  63 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate o®o?n'«?  oS 

Book  value  of  bonds  and  stocks '        im  nn 

Cash  in  company's  office ^^^  ^^ 

Deposits  in  banks  on  interest l^iwi  70 

Agents'  balances,  business  subsequent  to  October  1,  1926 li'dns  si 

Agents'  balances,  business  prior  to  October  1 ,  1926 'onn  nn 

Deposit  Philadelphia  Underwriters'  Association ^I^JJ  |^^ 

Losses  recoverable  on  paid  losses ^U,olU 

Total  ledger  assets $3,283,572  63 

Non-Ledger  Assets. 

Interest d^^hZ'-J  Zi> 

Market  value  of  bonds  and  stocks  over  book  value 294,805  77 

Gross  assets '^^^''^JH^^? 

Deduct  assets  not  admitted lrf,4U»  »x 

Admitted  assets $3,597,798  85 

LIABILITIES. 

Net  unpaid  losses  and  claims o'?m  nn 

Estimated  expenses  of  investigation  and  adjustment  of  losses Qco'noa  1^ 

Unearned  premiums '  ^'^nn  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due Q7'nnn  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes o'knn  nn 

Contingent  commissions  or  other  charges  due /,ouu  uu 

Total  liabilities,  except  capital *^'™',inn  nn 

Capital  paid  up 7^2?? 

Surplus  over  all  liabilities /ds,..w  1 1. 

rp^jjjj                                      $3,597,798  85 

RISKS  AND  PREMIUMS.              pj^g  ^ig^g  Premiums 

In  force  December  31    1925                                              $363,612,464  00  $3,388,989  78 

Written  SreTewed  during  ye£^^^^^^                          369,617,839  00  3,818,302  51 

Tnt„i„                                                                                                               $733,239,303  00  $7,207,292  29 

Expir^a^dtorninaw:::::::::::::::::::::::::::::::::::---    242,895,233  00  2,578,371  es 

In  force  at  end  of  year «!^°'fi'SI^  ?Pa  ^*Ail'fl^  ol 

Deduct  amount  reinsured 145,452,943  00  1,454,046  24 

Net  amount  in  force $344,882,117  00  $3,174,874  37 
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Other  than 

In  force  December  31,  1925 S69  sTylye'oO  SS70  JJ^TlT 

Wrmen  or  renewed  during  year :::::::::::::         rlltl'M  00  IllMl  II 

E.piSf^a^er.inaied::::::::::::::::::::::v::::::::::::::  ^lasjgg  ''iiron  1^ 

Dedi^^^-i^r:::::::::::::::::::::::::::::::::::  _1?SM  'tUjlflt 

Net  amount  in  force 866,270,931  00  $337,527  38 

^  One'vear  oTlefs^'  ""^"  '"'"^  premiums-                                              Amount  covered  Premiums 

^|jHS^--^-r3:::::::::::::::::::::::   lll:\ll%i  SS  ^^Kf^  II 

Advan^Sums::::::::::::::::::::::::::::::::::::::::       .JiflU  Ij^lj 

Totals $344,882,117  00  $3,174,874  37 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  riskq  writfpn                                                                                                                 ^"^  Other  than  fire 

Ne1pVemirm"receW:::::: ^^^ffl^S  00  $1,094,073  00 

Net  losses  paid ^IVyff  2o  ^?'^??  S^ 

Net  losses  in<<nrrprl                                                                                                            43,757  82  1,74129 

IN ewosses  incurred 4gQ3Q  ^^  2,143  75 


IMPERIAL  ASSURANCE  COMPANY. 
New  York,  N.  Y. 

p.  BERESFORD,  President  ''''—'  '-'^  ^^-  ^^^^'^  h.  TERHUNE,  Secretary 

n     ;  ,        J  CAPITAL. 

Capital  paid  up S'inn  finn  no 

Ledger  assets  December  31  of  previous  year...:::::::::::::::::." _.:.,.  $3,235,597  39 

p  INCOME. 

1  remiums _  ^^  oito 

Interest  and  rents_Vr_IIIIiriI""rr"   IT            -------- $1,217,853  89 

Increase,  by  adjustment,  in  "booli  value  of"fedgVr"as'sets^iriIIIIi;i  1^9055  75 

Totalincome ][\[Z[[[  $1,460,758  85 

T.J  .,  .  ,  DISBURSEMENTS. 

Net  losses  paid «fin7sis  rq 

Loss  adjustment  expenses                                      _  71  -1?  hq 

Agents'  compensation,  including  brokerage/.III  osfi'soV  no 

Agents' allowances _      _        ""_'_'"_'_ 4  Qfi9  or 

Field  supervisory  expenses l~lllllll"  4n'qn7  no 

Salaries  and  fees                                                                      ,„"'„„     -^ 

Rents 10o,919  65 

Furniture  and  fixtures.III"!                  I                             "  ''•^J^''  ^7 

Maps,  including  corrections __      '""   """   "'    '"".  i'^l^i   }, 

Inspections  and  surveys _  oo'n^^  sJ 

Federaltaxes __                         ~_ f"'"''   31 

Taxes,  licenses  and  fees "III   "_                         _""!  qo'soI  n? 

£°stagj5,  tdegraph  and  telephone,  exchange  and  eipressVnili::::::;:::::::;:::::  llsg  01 

Advertising  and  subscrip"tions','pri~ntini7nd  stationery  I'tll  ^l 

Agents' balances  charged  off.                                          _  o  T§t  ^c 

Paid  stockholders  for  interest  or  dividendsIII  cn'nm  nn 

Decrease,  by  adjustment,  in  book  value  of  ledger  a'ssitsv;:::::::::::::::::;::::::  2:550  00 

Total  disbursements _         _  — $1  '>07's44  o- 

Balance $3,468,511  99 

R„„,        ,         , ,       ,         ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks scinoQftiv  n- 

Deposits  in  banks  not  on  interest         _  '  TooTo  q- 

Deposits  in  banks  on  interest- _      _                                    "  iQK'ili   i? 

Agents;  balances,  business  subsequent  to  October"lVl"926  217^^^  41 

Philadelphia  Fire  Underwriters'  Association  deposit 11111111:1:::::::::  300  00 

Total  ledger  assets «o  .^o  -,,   nn 

$3,4b8,oll  99 

Interest Non-Ledger  Assets. 

Reinsurance  due  on  losses  paid".  '^'\^^  II. 

4,U4J   UU 
dross  assets  — — ■ 

Deduct  assets  not  admitted  *3'^?2'r2-  T? 

,,     .        ,  lS,59o  41 

Admitted  assets $3,482,110  35 
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LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes _ 

Contingent  commissions  or  other  charges  due "- 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities . 

Total 


RISKS  AND  PREMIUMS.  j-j^p  ^jsks 

In  force  December  31,  1925 *QA7'ntsln!^  m 

Written  or  renewed  during  year ciu^u.5s,ju-i  uu 

Excess  of  original  premiums  over  reinsurance 

Totals                                               $740,534,440  00 

Expired  and  terminated 300,023,686  00 

In  force  at  end  of  year *1sn  809  310  00 

Deduct  amount  reinsured l»0,su^,ciiu  uu 

Net  amount  in  force $259,698,444  00 

Other  than 
fire  risks 

In  force  December  31,  1925 ^iWJ^'jtl.  nn 

Written  or  renewed  during  year . do, id/, /so  uu 

Excess  of  original  premiums  over  reinsurance 

Totals                                    $83,409,871  00 

Expired  andYerminatedri'II. '32,802,361  00 

In  force  at  end  of  year ^'^q'qSo'^J?  nn 

Deduct  amount  reinsured l»,8/^,43/  uu 

Net  amount  in  force $31,735,073  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less 

More  than  one  and  not  over  five  years 

Totals 


.ecapituiaiion  oi  nre  risits  auu  pieuuumo —  it,;  nT<-Toc  nn 

Dnp  vpnr  nr  Ipbs  $75,970,430    UU 

Uneyearor_less____..._-_-----_--^--_--^---- 183,722,008  00 


$130,148  00 

4,500  00 

1,108,559  87 

5,000  00 

45,000  00 

10,000  00 

$1,303,207  87 

500,000  00 

1,678,902  48 

$3,482,110  35 

Premiums 
$3,475,324  79 
2,332,549  83 
39,487  41 

$5,847,362  03 
2,421,178  26 

$3,426,183  77 
1,542,478  11 

$1,883,705  66 


Premiums 
$263,379  05 
257,459  70 
1,066  42 

$521,905  17 
239,961  23 

$281,943  94 
82,819  47 


Premiums 
$504,728  91 
1,378,976  75 


$259,698,444  00         $1,883,705  66 


BUSINESS  IN  CALIFORNIA.  DURING 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 


BONDS  AND  STOCKS  OWNED. 

Book  value 
$379,714  00 

574,768  75 
1,074,890  00 

131,200  00 


Total  bonds. 
Stocks — 

Miscellaneous - 


$2,160,572  75 
863,044  30 


1926. 

$5,324,319  00 

64,193  48 

23,874  92 

18,422  92 


Par  value 
$366,600  00 

554,325  00 
1,072,000  00 

130,000  00 

$2,122,925  00 
242,730  00 


$890,888  00 

21,172  92 

6,643  05 

7,489  05 


Market  value 

$379,714  00 

574,768  75 

1,074,890  00 

131,200  00 

$2,160,572  75 

863,044  30 


Total  bonds  and  stocks $3,023,617  05        $2,365,655  00         $3,023,617  05 


THE  IMPORTERS  AND  EXPORTERS  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  February,  1918.) 
ALBERT  VALENSI.  President  H.  J.  RICE,  .Jr.,  G.  L.  McINTIRE,  Secretaries 

CAPITAL. 
„     .,  ,      ■  ,  $1,000,000  00 

Capital  paid  up "  '        '  $3  187  979  80 

Ledger  assets  December  31  of  previous  year 30o'oOO  00 

Increase  of  paid-up  capital ""  300  000  00 

Increase  of  surplus ! 

$3,787,979  80 

,       .                                                                    INCOME.  j3    ,^  ,gj  jg 

Premiums             -- --- 175,605  76 

Interest  and  rents 39  037  34 

Profit  on  sale  or  maturity  of  ledger  assets.. —     ; 

„  ,  ,  .  $3,342,584  28 

Total  income 
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DISBURSEMENTS. 

Net  losses  paid _._ $1,368,554  .31 

Loss  adjustment  expenses 59,120  54 

Agents'  compensation,  including  brokerage 741,510  08 

Agents'  allowances 5,882  08 

Field  suprrvisory  expenses 44,371  42 

Salaries  and  fees 248,085  02 

Rents 22,899  39 

Furniture  and  fixtures 7,046  78 

Maps,  including  corrections 5,517  99 

Inspections  and  surveys 37,331  74 

Federal  taxes 150  00 

Taxes,  licenses  and  fees 00,898  09 

Postage,  telegraph  and  telephone,  exchange  and  express 10,116  01 

Legal  expenses 4,882  93 

Advertising  and  subscriptions,  printing  and  stationery 22,831  08 

Agents'  balances  charged  off 2,057  80 

Miscellaneous 5,865  63 

Rel  estate  expenses 22,036  76 

Paid  stockholders  for  interest  or  dividends 119,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,492  23 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,162  85 

Total  disbursements $2,795,812  73 

Balance $4,334,751  35 

LEDGER  ASSETS. 

Book  value  of  real  estate .. $229,756  25 

Book  value  of  bonds  and  stocks 2,977,239  22 

Cash  in  company's  office 350  00 

Deposits  in  banks  on  interest 286,286  40 

Agents'  balances,  business  subsequent  to  October  1,  1926 796,983  97 

Agents' balances,  business  prior  to  October  1,  1926 r 10,220  09 

Reinsurance  due  on  paid  losses 34,265  42 

Total  ledger  assets $4,334,751  35 

Non-Ledger  Assets. 

Interest ■ ___  24,624  42 

Market  value  of  real  estate  over  book  value 28,115  62 

Market  value  of  bonds  and  stocks  over  book  value 142,230  30 

Adjustment  book  value,  real  estate 3,316  32 

Gross  assets $4,526,405  37 

Deduct  assets  not  admitted 10,220  09 

Admitted  assets $4,516,185  28 

LIABILITIES. 

Net  unpaid  losses  and  claims _.  $393,444  00 

Unearned  premiums 2,240,503  82 

Interest  due 1,030  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,179  22 

Estirnated  amount  hereafter  payable  for  federal,  state  and  other  taxes 28,560  04 

Contingent  commissions  or  other  charges  due 3,500  00 

Total  liabilities,  except  capital _  $2,669,217  96 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 846,967  32 

Total $4,516,185  28 

RISKS  AND  PREMIUMS. 

_    ,         ^         ,                                                                                                      Fire  risks  Premiums 

In  force  December  31,  1925... $391,329,692  00  S3,51S,530  64 

Written  or  renewed  during  year 505,711,214  00  4,333,048  44 

Totals   $897,040,906  00  $7,851,579  08 

Expired  and  termmated 380,949,835  00  3,381,717  00 

In  force  at  end  of  year $516,091,07100  $4,469,862  08 

Deduct  amount  remsured 171,970,236  00  1,435,346  SO 

Net  amount  in  force $344,120,835  00  $3,034,515  28 

Other  than 

_    ,         ^         ,                                                                                                      fire  risks  Premiums 

In  force  December  31,  1925 $64,731,612  00  $862,061  35 

Written  or  renewed  during  year 85,972,423  00  1,471,766  82 

Totals   $150,704,035  00  $2,333,828   17 

Ji/xpired  and  termmated 74,712,519  00  1,227,907  24 

In  force  at  end  of  year $75,991.516  00  $1,105.920  93 

Deduct  amount  remsured 14,252,009  00  62,896  53 

Net  amount  in  force $61,739,507  00  $1,043,024  40 

14—53117     I 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  vear  orless.. $135,335,592  00  $1,204,198  80 

More  than  one  and  not  over  five  years 208,630,369  00  1,828.612  90 

Over  five  years 79.354  00  1.005  31 

Adviuicc  premiums 75.520  00  698  27 

Totalis -..  $344,120,835  00  $3,034,515  2S 

BXTSINESS  IN  CALIFORNIA  DURING  1986. 

Fire  Other  than  fire 

Net  risks  written $6,027,015  00  — $4,871,236  00 

Net  premiimis  received 71.968  12  7,877  91 

Not  losses  paid 26.328  87  11,661   98 

Net  losses  incurred 20,215  87  10,731  98 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                      Book  value  Par  value  Market  value 

Government $472,398  99  $484,600  GO  $504,521  00 

Railroad.. 411.948  38  456.000  00  432.080  00 

Public  utilities 428,111  25  395.000  00  438.200  00 

Miscellivneous 320.543  77  320.277  52  319,927  52 

Total  bonds $1,633.002  39  $1,655,877  52  $1,694.728  52 

Stocks — 

Railroad-- $566,538  75  $445,000  00  $606,080  00 

Public  utilities 283.589  50  210,000  00  293,400  00 

Bank,  insur.once  and  trust  company 350,006  25  102,500  00  376.250  00 

Miscellaneous 144,102  33  100,500  00  149,011  00 

Total  stocks '      $1,344,236  83  $858,000  00  $1,424.74100 

Total  bonds  and  stocks - -         $2,977.239  22  $2,513,877  52  $3,119,469  52 


INDEMNITY  MUTUAL   MARINE   ASSURANCE    COMPANY,  LTD. 
London,  England. 

(Commenced  business  August,  1824.) 

CAPITAL. 

.--. $300,000  00 

assets  December  31  of  pre>-iou8  year $1,322,795  iO 

INCOME. 


Camtal  paid  up 


Premiums 

Interest  and  rents 

Remittances  from  home  office  to  United  States  branch. 


Total  income. 


$702,196  13 

46.983  S3 

3,325  62 

$752,510  58 


DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensntion,  including  brokerage 

Agents'  allowances 

Field  supervison.-  expenses 

Salaries  and  fees . 

Rents - 

Furniture  and  fixtures 

Inspections  and  sur\-ey8 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Adxt>rtwing  and  subscriptions,  print  ing  and  stationeJT 

\(,.  ,.<^-  1. ..;.., .,.,.«  charged  off 

li  ••  nse -.. 

A  

1.:  .Hf 

Rcmjtl.'niccs  toliome  office 


Total  diabursemetita. 
Balance 


$359,953 

15.254 

210,618 

993 

617 

3.796 

591 

63 

276 

3.455 

20.318 

2(13 

70> 

t'.jj 


$768,402  92 
tl, 306.903  OS 


LEDGER  ASSETS. 

Book  value  of  bonds  and  atocks 

Depoaita  in  banks  not  on  intereat 

Depoait*  in  banks  on  interest 

Agenta'  balances,  btwlnnaa  aobaequent  to  October  1.  1030 

Agents'  balances,  bnaim—  prior  to  October  1,  1996 


Total  ledcer  BMOta. 


$1,058,977  M 
2.000  M 

79.S«a  82 
130.707  70 
«4.&57  00 

$1,300,901  00 
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-  Non-Ledger  Assets. 

interests „ .«« stii  vi'i  ta 

Market  value  of  bonds  and  stocks  over  book  value../.. .'.". "' " 10662  06 

Reinauruncc  due  on  paid  losses lll"""llll  9172  16 

Gross  assets ti  7ia  ^ii   m 

Deduct  assets  not  admitted -I"IIII"II-I"IIIIIIIIIIIIII"IIII""II  44;857  66 

Admitted  assets «1, 293.473  36 

TvT  *  11  J    ,  .  LIABttlTIES. 

Net  unpaid  losses  and  claims $210  231  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 9'"iK4  (Kl 

Unearned  premiums _ 218'93l  77 

Estimated  amount  hereafter  payable  for  federalfsta'tc  andothVr'taxM' 24000  00 

Contingent  commissions  or  other  charges  due 20  468  00 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 21000  89 

Keinsurance  on  paid  and  unpaid  losses  due  from  companies  not  authorized.milllll  HJSie  40 

Total  liabilities,  except  capital.. icio  r-jj  n,-. 

Capital  paid  up ...... 'w)'f«)0  o. 

Surplus  over  all  liabilities -l'"ll"millllll'"":i"l[i:i"  474,939  30 

$1,293,473  36 


Total 

RISKS  AND  PREMIUMS. 


In  force  December  31,  1925.... $55,819,016  00 

Written  or  renewed  during  year _ 353 


Other  than 
fire  risks  Premiums 

$.575,556  47 
157,289  00  1,320,655  10 


FvT^.VoVit^  I ".""""■■; ■j"- $408,976,305  00        $1,902,211  57 

Expired  and  terminated 349,395,711  00  i;227>96  41 

In  force  at  end  of  year $59,580,594  00 


Deduct  amount  reinsured I" .1. '.'.Ill .1" III  ig'i 


$674,415  16 
686,047  00  255,081  74 


Net  amount  in  force ._..       $39,894,547  00  $419,333  42 

BUSINESS  IN  CALIFORNU  DURING  1926. 

Net  risks  written °' *"oq'5?.°7  ^,v^ 

Net  premiums  received "-  *     i'Vs.)  Vu 

Net  losses  paid lllllllll                   --"  tqA  w 

Net  losses  incurred.. lllllllllllllllllllllll' I 2913  90 

BONDS  OWNED. 

Covprnmonf                                                                        J^'^"^  '^''''""              P'"'  ^^lue  Market  value 

ProvTncTlnd";n"nnTp;A«-f $405,532  94            $400,000  00  $416,000  00 

l^roymce  and  municipal 331,725  00              325,000  00  318,300  00 

347,000  00  335,340  00 


Railroad. llllllllllllllllll  321,720  00 


Total  bonds... $1,058,977  94        $1,072,000  00        $1,069.640  00 


INDEPENDENCE  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  September,  1910.) 
CHARLES  II,  HOLLAND.  President  JAMES  MORRISON,  Secretary 

--,      ,  ,      .  ,  CAPITAL. 

Capital  paid  up tllOOno  OO 

Ledger  assets  December  31  of  previous  year. .   .  .'.".'.".".'.'."."rr.'.'ni .....II...  $704  264  05 

,,  INCOME. 

1  remiums •,,.,«,.  -, 

I.itorest  and  rents .".".".'."1." -. -il^.l  ',i 

I'roht  on  sale  or  maturity  of  ledger  assets llllllllllllllllllllllllllllllllH'  618  11 

'^'""''""'°"" - - $477,657  00 

V  .  1  .  ,  DISBURSEMENTS. 

.Net  losses  paid.  _ .  ^ 

LossadjuHtnientVx'pe'iis'eV/.'II jntj  «n 

AKent.V  compensation,  including  brokeroio....Iir;i' wo'V??  Ti 

lii'ld  supervisory  expenses i--ata 

Salaries  and  fees „.')iX7  ?2 

Rents 31.091  57 

rurnituroand  fixtures'irmrrrr ^'i^  ?2 

M'aps,  including  corrections "* ,  i,J   ,? 

... . ._.., ,._ ••--•.  o,.^71    4cl 
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Inspections  and  surveys *  'oeS  cH 

Federaltaxes 260  60 

Taxes,  licenses  and  fees oAn  ot 

Postage,  telegraph  and  telephone,  exchange  and  express yu&  Zb 

Legal  expenses . okoq  iq 

Advertising  and  subscriptions,  printing  and  stationery o.oow  i» 

Miscellaneous laRm  nn 

Paid  stockholders  for  interest  or  dividends xb.duu  uu 

Total  disbursements $347,369  68 

Balance $834,551  37 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate ^^n?'nRn  na 

Book  value  of  bonds fi7S74  4fi 

Deposits  in  banks  on  interest 770^1  lo 

Agents'  balances,  business  subsequent  to  October  1,  1926 i  ihq  «7 

Agents' balances,  business  prior  to  October  1,  1926 k'kot  a^ 

Losses  recoverable •           o,OiiJ  4o 

Deposit,  Philadelphia  Fire  UndernTiters' Association 100  00 

Uniform  Printing  and  Supply  Company ^^0  UU 

Agents'  sundry  balances 

Total  ledger  assets $834,551  37 

Non-Ledger  Assets. 

Interest     13,357  90 

Market  value  of  bonds  and  stocks  over  book  value 24,834  04 

Gross  assets ^^'''f'lol  l\ 

Deduct  assets  not  admitted '■'^'^'^  ^'^ 

Admitted  assets $871,214  86 

LIABILITIES.  S48qi7  00 

Net  unpaid  losses  and  claims S21  825  67 

Unearned  premiums ,  '„„,.  „„ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due_. lA'nnn  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes  . -  -  -  iU,UUU  UU 

Special  reserve  for  liquidation  of  balance  of  outstanding  accounts  taken  over  from  ^          ^^ 

previous  administration '_ 

Total  liabilities,  except  capital ^310000  00 

Capital  paid  up ^'^r,'■7■i^    a? 

Surplus  over  all  liabilities ll^i,/di  o/ 

Total $871,214  86 

RISKS  AND  PREMIUMS.              ^        .  ,  „        • 

Fire  risks  Premiums 

In  force  December  31.  1925 ®i'IfVo69  oS  ^6?2'509  9^ 

Written  or  renewed  during  year 67,873,069  00  b7Z,om  91 

T.„.„,„                                                                                                                 $91,103,544  00  $868,908  29 

Expi^^dtominaied::::::::::::::::::::::::::::::::::::::  - 29,404,472  00  312.190  es 

In  force  at  end  of  vear                                                 $61,699,072  00  $556,717  61 

Deduct  amounVrernl^ed'';////////.:::::::::::: 29,102,922  00  1^6,383  84 

Net  amount  in  force $32,596,150  00  $410,333  77 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 fn'mQ'rm   nn  ^qI'q\1  88 

Written  or  renewed  during  year 19,049,501  00  WOM^  88 

T.„.„,„                                                                                                                 $21,526,256  00  $207,992  30 

Expi^^dte^niinated::::::::::::::::::::::::::::::::::::::     6.612,044  00  66,173  97 

In  force  at  end  of  year....- ^^^AlHll  ?,?,  ^'tl)%l  II 

Deduct  amount  reinsured 4.564.564  00  ^"■264  92 

Net  amount  in  force —  - $10,349,648  00  $101,553  41 

Recapitulation  of  fire  risks  and  premiums-                                              ^^lTioV29roO  lT7toi^%2 

^r!^J^.^i^in.^^ii&^^yi^s:::::::::::::::::::::"    i9;i54.092  oo  236,014  48 

Over  five  years '  . 

^jjjgjg                                      $32.596,1.50  00  $410,333  77 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Uther  tiiflu  nro 

Net  risks  written - - »3,961.817  00  $276,1M   00 

Net  premiums  received -- -- •  r       "  •,jy3  yj 

Net  losses  paid S211  80  44  59 

Net  losses  incurred o.-sii 
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BONDS  OWNED. 

Book  value  Par  value  Market  value 

Government ■. $25,686  00  $26,000  00  $26,520  00 

Province  and  municipal 15,298  52  15,000  00  15,300  00 

Railroad 337,816  12  364,100  00  358,614  00 

Public  utilities 65,727  50  72,350  00  66,830  00 

Miscellaneous 51,471  82  53,000  00  53,570  00 


Totals $495,999  96  $530,450  00  $520,834  00 


INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

(Commenced  business  April  1,  1897.) 
J.  W.  PINNELL,  President  F.  B.  FOWLER,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,898,258  04 

INCOME. 

Net  premiums $1,135,302  33 

Interest  and  rents 100,084  29 

Total  income $1,235,386  62 

DISBURSEMENTS. 

Net  losses  paid . $367,810  85 

Loss  adjustment  expenses 4  075  67 

Agents'  compensation,  including  brokerage 82i581  74 

Field  supervisory  expenses 1274  34 

Salaries  and  fees .1.....  97  837  44 

Rents '_    '  7215  27 

Furniture  and  fixtures 11062  32 

Taxes,  licenses  and  fees ~  18841   82 

Postage,  telegraph  and  telephone,  exchange  and  express __       __  710'^  70 

Legal  expenses              __ _"  j^gg  65 

Advertising  and  subscriptions,  printing  and  stationery 22,736  78 

Real  estate  expenses 16  206  84 

Dividends  to  policyholders 497009  45 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 'SOO  00 

Total  disbursements $1, 135,921  87 

Balance $1,997,722  79 

„     ,  LEDGER  ASSETS. 

Book  value  of  real  estate $310  294  05 

Mortgage  loans  on  real  estate : IIIII  655^850  00 

Book  value  of  bonds 950900  00 

Deposits  in  banks,  on  interest I-IIII"  38,281  61 

Agents'  balances,  business  subsequent  to  October  1,  1926 IIII  42^397   13 

Total  ledger  assets %\  997  722  79 

Non-Ledger  Assets. 

Interest 23  944  01 

Market  value  of  bonds  and  stocks  over  book  value 3l]42S  00 

Gross  assets $2,053,094  80 

LLABILITIES. 

Net  unpaid  losses  and  claims $23  135  00 

Unearned  premiums IIIII.II  608939  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due IIIIIIIII  9,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes "  20000  00 

Reserve  for  adjustment  expense '5OO  00 

Total  liabilities,  except  capital 566''  074  35 

Surplus  over  all  liabilities . III  III  II  1,391020  45 

Total $2,053,094  SO 

RISKS  AND  PREMIUMS.             tt,     •  1,  t>       ■ 

T    r         T->         t      ^,    ,„„                                                                                   Pire  risks  Premiums 

In  force  December  31,  192o $66,029,925  00  $1,041,001  46 

Written  or  renewed  during  year 85,978,200  00  1,225,076  17 

Totals          __ ; $152,008,125  00  $2,266,077  63 

Jixpired  and  terminated _         74,.3S3,539  00  1,188,578  84 

In  force  at  end  of  year $77,624,586  00  $1,077,498  79 

Deduct  amount  reinsured 8,718,801  00  39,359  94 

Net  amount  in  force .._,.,.. $68,905,785  00  $1,038,138  So 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $20,760,548  00  $151,124  70 

Written  or  renewed  during  year 12,794,225  00  105,980  76 

Totals .--       $33,554,773  00  $257,105  46 

Expired  and  terminated 9,717,233  00  92,538  66 

In  force  at  end  of  year $23,837,540  00  $164,566  80 

Deduct  amount  reinsured 851,864  00  2,732  01 

Net  amount  in  force , $22,985,676  00  $161,834  79 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $68,905,785  00  $1,038,138  85 

BUSINESS  IN  CALIFORNIA  DURING  1926.  Fire 

Net  risks  written $1,809,000  00 

Net  premiums  received 13, 587  50 

Net  losses  paid 8,102  01 

Net  losses  incurred 7,691  76 

BONDS  OWNED. 

Book  value               Par  value  Market  value 

Government $624,000  00            $624,000  00  $640,330  00 

Province  and  municipal 326,900  00              .326,900  00  341,998  00 

Totals $950,900  00            $950,900  00  $982,328  00 


INSURANCE  COMPANY  OF  NORTH  AMERICA. 
Philadelphia,  Pennsylvania. 

(Commenced  business  1792.) 
BENJAMIN  RUSH,  President  JOHN  KREMER,  Secretary 

CAPITAL. 

Capital  paid  up .' $7,500,000  00 

Ledger  assets  December  31  of  previous  year $57,061,192  47 

INCOME. 

Premiums--- $33,763,009  16 

Deposit  premiums  on  perpetual  risks-  ^ 30,425  80 

Interest  and  rents 2,273,739  64 

Agents'  balances  previously  charged  off 8,435  95 

Profit  on  sale  or  maturity  of  ledger  assets 164,876  37 

Total  income $36,240,486  92 

DISBURSEMENTS. 

Net  losses  paid $15,553,187  17 

Loss  adjustment  expenses 540,257  31 

Agents'  compensation,  including  brokerage 7,692,945  01 

Agents'  allowances 59,836  69 

Field  supervisory  expenses 1,185,185  61 

Salaries  and  fees 2,652,677  07 

Rents 704,044  44 

Furniture  and  fixtures 157,355  19 

Maps,  including  corrections 42.976  72 

Inspections  and  surveys 695,441  31 

Federal  taxes 489,341  85 

Taxes,  licenses  and  fees 928,031  07 

Postage,  telegraph  and  telephone,  exchange  and  express 157,941  72 

Legal  expenses 58,498  21 

Advertising  and  subscriptions,  printing  and  stationery 728,707  12 

Agents'  balances  charged  off 14,350  34 

Donations 2,722  20 

Contribution  to  gratuity  and  relief  fund 50,000  00 

Registration  of  stock 2,288  24 

Deposit  premiums  returned  on  perpetual  risks 27,361  55 

Real  estate  expenses •■ 81,124  91 

Paid  stockholders  for  interest  or  dividends 1,500,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 8,301  51 

Total  disbursements - - --  $33,332,575  24 

Balance -.- -- $59,969,104  15 

LEDGER  ASSETS. 

Book  value  of  real  estate- --- $1,100,000  00 

Mortgage  loans  on  real  estate 35,250  00 

Book  value  of  bonds  and  stocks 48,781,199  77 

Cash  in  company's  office ^'99q  oo 

Deposits  in  banks  not  on  interest ^  27,333  8- 

Deposits  in  banks  on  interest 4,227,869  17 
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Agents'  balances,  business  subsequent  to  October  1,  1926. 

Agents'  balances,  business  prior  to  October  1,  1926 

Bills  receivable,  taken  for  fire  risks 

Bills  receivable,  taken  for  risks  other  than  fire  risks 

Amounts  recoverable  for  reinsurance  on  paid  losses 

Total  ledger  assets 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 


LIABILITIES. 

Net  unpaid  losses  and  daims 

Estimated  expenses  of  investigation  and  adjustment  of  losses I. 

Unearned  premiums '._'.'_' 

Reclaimable  by  the  insured  on  perpetual  fire  insurance  policiesJII.""" 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxesV 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up '.'_'_"_ 

Surplus  over  all  liabilities II III 


TotaL 


RISKS  AND  PREMIUMS.  p.^      .  , 

In  force  December  31,  1925 S4,624,09M91  00 

Written  or  renewed  dunng  year 3  721  118  780  00 

Excess  of  original  premiums  over  reinsurance II' 


i?^-'^°}''^^yi'---':-A $8,345,215,271  00 

Expired  and  terminated 2,999,269,052  00 

In  force  at  end  of  year .  $5,345,946,219  00 

JJeduct  amount  reinsured 452,639  040  00 

Net  amount  in  force $4,893,307,179  00 

Other  than 

^  force  December  31.  1925 $1,211,. 51^086  00 

Written  or  renewed  during  year 6,130,184,650  00 

■p„.'r°,*'^^^-,-------r-,- $7,341,701,736  00 

liiXpirea  and  terminated 4  718  187  093  00 

In  force  at  end  of  year ....$2,623,514,643  00 

Deduct  amount  reinsured 100,257  565  00 

Net  amount  in  force $2,523,257,078  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less..  $1,465,681,2.38  00 

More  tnan  one  and  not  over  five  years  _      3  313  248  471  00 

Over  five  years IIIIIIIIIIIIII      'l08:899;909  00 

Advance  premiums 5  477  56100 

v^rJIt°}^h'■~^ $4,893,307,179  00 

Perpetual  risks 32.388,440  00 

Grand  totals $4,925,695,619  00 


$5,153,761  84 

226,155  79 

122,049  13 

11,420  99 

282,063  64 

$59,969,104  15 


559,995  22 
2,944,019  03 

$63,473,118  40 
323,491  58 

$63,149,626  82 


$6,946,300  00 

54,000  00 

26,044,910  91 

762,584  74 

34,905  28 

1,160.000  00 

98,.576   11 

$35,101,277  04 

7,500,000  00 

20,548,349  78 

$63,149,626  82 

Premiums 
$39,915,147  90 
29,111,405  00 
192,481  02 

$69,219,033  92 
27,204,997  93 

$42,014,035  99 
3,240,148  56 

$38,773,887  43 

Premiums 
$7,806,650  32 
16.633.563  42 

$24,440,213  74 
14.905,950  85 

$9,5.34,262  89 

572,833  40 

$8,961,429  49 

Premiums 

$10,118,822  13 

27,413,526  97 

1,202,235  37 

39,302  96 

$38,773,887  43 

843,818  22 

$39,617,705  65 
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Net  risks  written. 


Fire 


lieu  l^^s^lB  wrilieu SIQ-JQTIQQQ   nn 

Net  premiums  received I'^n^'^on  ^a 

Net  losses  paid f^onsi  t- 

Net  losses  incurred I-IIIIIIIIIIIIIIIIIIIIIIIIIir  535274  68 


BONDS  AND  STOCKS  OWNED. 


'°°°^—  ,  Book  value 

Government     .._...     $5,558,604  89 

Province  and  municipal 6,173,296  08 

Railroad 

Public  utilities I.IIIIIIII" 

Miscellaneous 


13,193,496  00 
4,536.194  32 
6.778,023  01 


Other  than  fire 

$162,231,169  00 

1,283.627  33 

495.291  47 

617,682  62 


Market  value 
$5,962,710  00 
6.298.948  00 
13,882,509  80 
4.554.840  00 
6.828,780  00 


StocS*^^^ '^°°'^^ $36,239,614  30 


Par  value 
S5.853.000  00 
6.082.866  67 
14.127,713  ,33 
4,671,000  00 
6,798,500  00 


$37,533,080  00      $37,527,787  80 


Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


$2,040,902  86 

1,069,302  73 

610,120  98 

8,821,258  90 


$1,595,050  00 

737,500  00 

200.000  00 

2,237,900  00 


$2,545,092  00 
1.196.875  00 
1.009.000  00 
9,446,464  00 


Total  stocks $12,541,585  47 

Total  bonds  and  stocks $48,781  199  77 


$4,770,450  00      $14,197,431  00 


$42,303,530  00      $51,725,218  80 
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INSURANCE   COMPANY   OF   THE   STATE   OF  PENNSYLVANIA. 
Philadelphia,  Pennsylvania. 

(Commenced  business  April  18,  1794.) 

GUSTAVUS  REMAK,  Jr..  President  J.  H.  GIFFORD,  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,326,885  41 

INCOME. 

Premiums $2,437,028  36 

Deposit  premiums  on  perpetual  risks 5,368  12 

Interest  and  rents 256,520  36 

Perpetual  policy  transfers 123  50 

Agents'  balances  previously  charged  off 1,020  32 

Profit  on  sale  or  maturity  of  ledger  assets 108,129  93 

Total  income --- $2,808,190  59 

DISBURSEMENTS. 

Net  losses  paid $1,287,185  89 

Loss  adjustment  expenses 56,419  76 

Agents'  compensation,  including  brokerage 629,436  57 

Agents'  allowances 24,571  73 

Field  supervisory  expenses 48,992  32 

Salaries  and  fees 98,024  63 

Rents 9,619  20 

Furniture  and  fixtures 989  93 

Maps,  including  corrections 8,220  00 

Inspections  and  surveys 54.577  90 

Federal  taxes 733  73 

Taxes,  licenses  and  fees 76,807  54 

Postage,  telegrapli  and  telephone,  exchange  and  express 3,894  17 

Legal  expenses 455  44 

Advertising  and  subscriptions,  printing  and  stationery 12,625  75 

Agents'  balances  charged  off 9,639  62 

Conflagration  indemnity 6,750  00 

Exchange - - 25  88 

Deposit  premiums  returned  on  perpetual  risks 10,148  25 

Real  estate  expenses 22,233  97 

Paid  stockholders  tor  interest  or  dividends 80,103  97 

Loss  on  sale  or  maturity  of  ledger  assets 479  10 

Total  disbursements $2,441,935  35 

Balance $5,693,140  65 

LEDGER  ASSETS. 

Book  value  of  real  estate $182,244  30 

Book  value  of  bonds  and  stocks 4,217,509  83 

Cash  in  company's  office 16,595  38 

Deposits  in  banks  on  interest 672,296  41 

Agents'  balances,  business  subsequent  to  October  1,  1926 576,141  49 

Agents' balances,  business  prior  to  October  1,  1926 26,811  99 

Reclaimable  on  perpetual  policies 1,541  25 

Total  ledger  assets --- $5,693,140  65 

Non-Ledger  Assets. 

Interest 35,324  39 

Market  value  of  bonds  and  stocks  over  book  value 750,659  17 

Reinsurance  due  on  losses  paid 8, 109  26 

Gross  assets $6,487,233  47 

Deduct  assets  not  admitted 98,056  29 

Admitted  assets $6,389,177  18 

LIABILITIES. 

Net  unpaid  losses  and  claims $339,626  37 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25,000  00 

Unearned  premiums 2,247,106  00 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 343,382  87 

Dividends  declared  and  unpaid  to  stockholders 1,000  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,646  68 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 95,000  00 

Contingent  commissions  or  other  charges  due 35,000  00 

Reserve  for  depreciation  of  securities 200,000  00 

Total  liabilities,  except  capital $3,296,762  90 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 2,092,414  28 

Total - $6,389,177  18 
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RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 $918  398  673^00 

Written  or  renewed  during  year 695i393[818  00 

v^r.-'^°i'^^^J\--'-'-l-2 $1,613,792,491  00 

inspired  and  terminated 626,802,605  00 

DorlJ^f^r^^^"*;''"'^''^^!,^'' $986,989,886  00 

Ueduct  amount  reinsured 599  877  990  00 

Net  amount  in  force $387,111,896  00 

Other  than 

In  force  December  31,  1925 $1'>3  mTlfoO 

Written  or  renewed  during  year "  113'812'201  00 

Expired  andVerminate'd'::::::::::::::::::::::::::::::::::::::  *ro7,'977,'o4f  oo 

In  force  at  end  of  year $129  026  "i?!  no 

Deduct  amount  reinsured .:.//.:_  72;654;i67  00 

Net  amount  in  force $56,372,407  00 

^  One'tear  nTlpi^"  "''''  '"""^  Premiums-  Amount  covered 

wiic  ^(_iii  ur  less _           _      __  S105  7*^7  '^d)    DO 

More  than  one  and  not  over  five  years.. I_. 111111111111111111  277;22i;234  00 

Over  five  years "  4'o43'974  00 

Advance  premiums 3  109447  00 

perpS^-sks::::::::::::::::::::::::::::::::::::::::::::::  ^^^^ 

Grand  totals $402,934,976  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written «in  isT'i^po  nn 

Net  premiums  received....  'JfHfiS  vn 

Net  losses  paid.  __  Hs'^sT  q? 

Net  losses  incurred I.IIII.IIIIIII  61  459  9^ 

BONDS  AND  STOCKS  OWNED. 

°Gnv^nmPTif                                                                         ^°°^  ^^^^^  Par  value 

|=^^i^pai::::::::::::::::::::      'tmil  l^  '^Z  Z 

iUiscellaneous 224,451  89  235,000  00 

Stocks— ''^ ''°°'^^ ' $2,492,006  06  $2,819,925  00 

Pubhrufififi;; $1,068,402  98  $1,215,000  00 

B^nk  nnH  Jr w 206,526  94  45,450  00 

MisceUa™             '''"'^ 200,783  26  92,500  00 

Miscellaneous 249,790  59  198,550  00 

Totalstocks $1,725,503  77  $1,551,500  00 

Total  bonds  and  stocks $4,217,509  83  $4,371,425  00 


217 


Premiums 

$8,860,993  97 

7,001,496  89 

$15,862,490  86 
6,246,312  71 

$9,616,178  15 
5,799,107  45 

$3,817,070  70 


Premiums 
$953,605  51 
825,053  02 

$1,778,658  53 
898,329  10 

$880,329  43 
487,682  63 

$392,646  80 

Premiums 

$1,192,324   14 

2,583,484  33 

40,633  13 

629   10 

$3,817,070  70 
377,275  32 

$4,194,346  02 


Other  than  fire 

$1,702,850  00 

7,126  80 

8,474  43 

6,119  48 


Market  value 

$694,500  00 

195,289  00 

1,331,.532  00 

164,050  00 

233,600  00 

$2,618,971  00 

$1,333,700  00 
281,285  00 
428,375  00 
305,838  00 

$2,349,198  00 

$4,968,169  00 


INTER-OCEAN  REINSURANCE  COMPANY 
Cedar  Rapids,  Iowa. 

(Commenced  business  October,  1920.) 
R.  LORD,  President  A.  C.  TORGESON  and  ROY  E.  CURRAY, 

Oo     t  1      -A  CAPITAL. 

Capital  paid  up tKnnnnn  r\n 

Ledger  assets  December  3 1  of  pre'viousVeaV."."."."." lllllll'l^lllll S500,000  00 

Premiums 

Interest  and  rents IIIIII  I"  "11 

Discount ""   "~ 

Profit  on  sale  or  maturity  of  ledger  assets  ..."_. .111111 II 

Totalincome $1,462,308  81 


Secretaries 


$2,824,324  08 


372,633  39 

85,529  88 

435  00 

3,7J0  54 
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DISBURSEMENTS. 

Net  losses  paid $547,805  01 

Loss  adjustment  expenses 18,451  08 

Agents'  compensation,  including  brokerage 472,262  72 

Field  supervisory  expenses 6, 347  69 

Salaries  and  fees 56,397  98 

Rents 5,046  78 

Furniture  and  fixtures 4,751  07 

Maps ,  including  corrections 153  95 

Inspections  and  surveys 173  44 

Federal  taxes 71  36 

Taxes,  licenses  and  fees 19,278  68 

Postage,  telegraph  and  telephone,  exchange  and  express 5,861  13 

Legal  expenses 2,961  03 

Advertising  and  subscriptions,  printing  and  stationery 19,126  10 

Premium  notes  charged  off 33,270  56 

Office  supplies 515  49 

Collection  expense 6,820  82 

Discount 293  55 

Mortgage  loan  expense 3,685  96 

Auditing  expense : 1 ,804  29 

Installation  of  filing  system 399  06 

Contributions 411  00 

Real  estate  expenses 5,949  65 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Decrease  in  liabilities  account  of  reinsurance  treaties 174,502  28 

Loss  on  maturity  of  mortgages 17,266  05 

Loss  on  sale  or  maturity  of  ledger  assets 590  00 

Total  disbursements $1,454,196  73 

Balance $2,832,436  16 

LEDGER  ASSETS. 

Book  value  of  real  estate $74,283  82 

Mortgage  loans  on  real  estate 1,088,748  08 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 4,000  00 

Book  value  of  bonds  and  stocks 596,899  16 

Cash  in  company's  office 50  00 

Deposits  in  banks  on  interest 104,153  20 

Agents' balances,  business  prior  to  October  1,  1926 313,814  39 

Bills  receivable,  representing  subscriptions  to  surplus 261,117  76 

BiUs  receivable,  taken  for  risks  other  than  fire  risks 333,530  37 

Balance  in  closed  bank 613  48 

Bills  receivable  taken  for  interest 23,676  62 

Trustee's  account 22,200  00 

Furniture  and  fixtures 8,554  28 

Automobile 795  00 

Total  ledger  assets $2,832,436  16 

Non-Ledger  Assets. 

Interest  and  rents 52,368  72 

Market  value  of  bonds  and  stocks  over  book  value _'--  8,926  40 

Gross  assets $2,893,731  28 

Deduct  assets  not  admitted 323,923  40 

Admitted  assets $2,569,807  88 

LIABILITIES. 

Net  unpaid  losses  and  claims $112,966  03 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,801  56 

Unearned  premiums 1,461,474  79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,315  42 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 22,974  86 

Contingent  commissions  or  other  charges  due 7,500  00 

Funds  held  under  reinsurance  treaties 9,37 1  00 

Total  liabilities,  except  capital $1,619,403  66 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities ,-  450,404  22 

Total ---- $2,.569,807  88 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $167,024,177  00  $1,8,56,692  18 

Written  or  renewed  during  year 144,590,824  00  1,140,314  73 

Excess  of  original  premiums  over  reinsurance 254,167  27 

Totals $311,615,001  00  $3,251,174  18 

Expired  and  terminated 134,599,221  00  1,471,825  08 

In  force  at  end  of  vear $177,015,780  00  $1,779,349  10 

Deduct  amount  reinsured 9,303,085  00  97,889  00 

Net  amount  in  force $167,712,695  00  $1,681,460  10 
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Other  than 

In  forpp  Dpcpmlipr  ^1    109^;  «„   fire  risks  Premiums 

w^:np!^^^i^{!^ye.r:::::::::::::::::::: 'llillilf  Z  ^%1l^?  f? 

Excess  of  original  premiums  over  reinsurance i:::/.::  ._.   ..  sl'l^g  4} 

Expi^l^^d-t^rminaied::::::::::::::::::::::::::::::::::::::  ^IjSI^  ~^^SK 

Deai^^J^-i^^r:::::::::::::::::::::::::::::::::::  ^-^^^  --.o^ . 

Net  amount  in  force $103,179,608  00  $829,567  38 

"^  On^"y"ear  oTless*^' "''''  '"'^  premiums-  Amount  covered  Premiums 

M^than^^not-o^e^fiV^^ea.:::::::::::::::::::::::  ?-;-;-  -  s^-  06 

Advan^Sums:;::::::::::::::::::::::::::::::::::::::  _^^  _Jj|^ 

Totals $167,712,695  00  $1,681,460  10 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written efiQl''Ilo  00  ^^^^f/.i\^^a^'"' 

Net  premiums  received ^??7't?n  n?  *^°H?.^  S" 

Net  losses  paid HH??  S^  7,809  69 

Net  losses  incurred ii:::::::::::::::::::::::::::::::::  tlM  SS  ii  S2 

BONDS  AND  STOCKS  OWNED. 

"covlrnrnpnt                                                                              ??S'^  J^'"^  ^^'^  ™'ue  Market  value 

grf.i-.-j;fipif--:::;:;:::;:::::::;       'MS?  'S:?S2SS  'ffiSgS 

Sss--"--":-"--""""--"-    4gi  «s.«s  ^sifsss 

ivusceiianeous 9,262  50  10,000  00  9,050  00 

Stocks- ^ ''°°'^' $586,509  16  $590,437  44  $596,275  56 

Miscellaneous 10,390  00  10,000  00  9,550  00 

Total  bonds  and  stocks $596.899  16  $600,437  44  $605,825  56 


INTER-STATE  FIRE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Commenced  business  July  15,  1914.) 
C.  A.  PALMER.  President  LgO  K.  HENNES,  Secretary 

„     .,  ,      . ,  CAPITAL. 

Capital  paid  up sa'iQ  fina.  nn 

Ledger  assets  December  31  of  previous  War"//.::  *^oy,uu^  uu 

Decrease  of  paid-up  capital  during  year llll -llll\llllllZ  ®^oo,o^|  ^o 

INCOME.  ~iiii:i^^ 

Interest  and  rents eo^  am  ao 

Commission  received  from  Commonwealth  Insurance  Company  ^7^.7%!%% 

Mortgage  appraisal  fees _  in  ot 

Contributed  surplus "   ""_  7k  nn 

Profit  on  sale  or  maturity  of  ledger  assets^" llll .lllllllllll'lllllllllllllH"  2  179  66 

Totalincome $403,480  94 

„  ^  ,              . ,                                            DISBURSEMENTS. 
Net  losses  paid 

Loss  adjustment  expenses _  ari   aa 

Agents' compensation,  including  brokerage 9ii  ^q5  q5 

Agents   allowances _                _  I'si?  ro 

Field  supervisory  expenses III  ic'^nl  ^r 

Salaries  and  fees_-.._ 16,494  35 

Rents 55,212  97 

Furniture  and  fixtures 11...                               '_  ^'tll  51 

Maps,  including  corrections "_                  I  1  o=9  oq 

Inspections  and  surveys _                    _  ioS?r   v5 

Federal  taxes ^'oo«  q- 

Taxes,  licenses  and  fees "_        '_'"_        '_        '_        '_  is'wi   11 

Postage,  telegraph  and  telephone,  exchangi  and  express  9097  ft 

ijegal  ex-penses _              "'ccfi  e- 

Advertising  and  subscriptions,  PrinUng'and  stationery".IIIIIIIIIJIIII":rii:::ii::  11,029  77 

Insurance 282  50 

143  52 
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Moving  expense _ 

Company  examination --- 

Paid  stockholders  for  interest  or  dividends- 
Loss  on  sale  or  maturity  of  ledger  assets.  .  - 


Total  disbursements - 


Balance- 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  on  interest w'-T — ,"7nna 

Agents'  balances,  business  subsequent  to  October  1,  192b 

Agents'  balances,  business  prior  to  October  1,  1926 

Bills  receivable,  taken  for  fire  risks 


Total  ledger  assets- 


Non-Ledger  Assets. 

Interest — 

Market  value  of  bonds  and  stocks  over  book  value 

Due  from  Commonwealth  Insurance  Company 

Due  from  United  States  government 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 


Net  unpaid  losses  and  claims -,--7. r~ci 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.--------- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  1 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total- 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Fire  risks 

$154,080,633  00 

113,919,337  00 

$267,999,970  00 
94,895,724  00 

$173,104,246  00 
173,104,246  00 

Other  than 

fire  risks 

$16,761,020  00 

17,625,563  00 

$34,386,583  00 
11,998,275  00 

$22,388,308  00 
22,388,308  00 


$1,467 

98 

268 

HI 

25,215  04 

32 

00 

$404,354 

23 

$387,625  96 

$3,609  39 

356,895  96 

10,596 

00 

8,874 

37 

7,345 

63 

—3,597 

41 

3,548 

52 

353 

60 

$387,625  96 

5,882 

29 

84 

00 

13,003  76 

501 

06 

$407,097  07 

3,548 

52 

$403,548  55 

$1,522 

15 

50 

00 

225 

01) 

3,000 

00 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED. 

Book  value 

$4,596  00 

6,000  00 


Totals. 


$10,596  00 


Par  value 

$4,500  00 

6,000  00 

$10,500  00 


$4,797  15 
259,004  00 
139,747  40 

$403,548  55 


Premiums 

$1,422,010  75 

1,041,972  92 

$2,463,983  67 
952,730  43 

$1,511,253  24 
1,511,253  24 


Premiums 
$146,322  74 
150,142  34 

$296,465  08 
168,825  69 

$127,639  39 
127,639  39 


Market  value 

$4,680  00 

6,000  00 

$10,680  00 


IOWA  NATIONAL  FIRE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Commenced  business  January  2,  1917.) 
C.  S.  VANCE,  President  C.  M.  SPENCER,  Secretary 

rATJTTAT.. 

$500,000  00 


CAPITAL. 


Capital  paid  up — 

Ledger  assets  December  31  of  previouB  year 


$1,195,208  37 
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INCOME. 

Premiums              $282,957  23 

Interest  and  rents 58  567  70 

Agents'  balances  previously  charged  off I-IIIII  172  06 

Profit  on  sale  or  maturity  of  ledger  assets ' JJJ  596  88 

Total  income $342,293  87 

DISBURSEMENTS. 

Net  losses  paid __ __ $97,100  72 

l^oss  adjustment  expenses _   _  5  808  70 

Agents' compensation,  including  brokerage "  76427  55 

Agents'  allowances 1.11  '5II  47 

Field  supervisory  expenses .I'll  15  696  67 

Salaries  and  fees .  31177  27 

Rents I-IIIIIIIIIIIIIIIIIIIIIIIIIIIIII  5;622  87 

!•  urmture  and  fixtures _  35g  57 

Maps,  including  corrections lllllllllllllllllll  I' I  216  46 

Inspections  and  surveys IIIIIIIIII  3  874  66 

Federal  taxes lll'l  3511  76 

Taxes,  licenses  and  fees llllll .lllllllllllllllllll  11479  88 

Postage,  telegraph  and  telephone,  exchange  and  express. "  '933  64 

Legal  expenses _     "  48120 

Advertising  and  subscriptions,  printing  and  stationery llll                             I  5  655  88 

Agents' balances  charged  off '48I  88 

Miscellaneous "  2  092  25 

Real  estate  expenses llllllllllllllllllll' I  5761  57 

Paid  stockholders  for  interest  or  dividends IIIIIII.IIIIIII"  4o[o00  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets" llllllllllllllll  3oi265  77 

Total  disbursements $337  456  77 

Balance _ _ $1,200,045  47 

LEDGER  ASSETS. 

Book  value  of  real  estate $124  300  00 

Mortgage  loans  on  real  estate lllllllllllllllllllll  836,'l00  00 

Hook  value  of  bonds  and  stocks gg  497  45 

Cash  in  company's  oiHce IIIII  9528  83 

Deposits  in  banks  on  interest I. IIIII  45854  48 

Agents'  balances,  business  subsequent  to  October  1,  19261  38601  55 

Agents  balances,  business  prior  to  October  1,  1926 _  12097  80 

Bills  receivable,  taken  for  fire  risks -  -   --  8424  34 

Real  estate  contract IIIII"   "I  17800  00 

Due  from  reinsuring  companies  on  paid  losses "."  16307  66 

Fees  advanced  in  pending  foreclosures .  1533  36 


Total  ledger  assets $1,200 


045  47 


Non-Ledger  Assets. 

Interest  and  rents _  34  249  77 

Market  value  of  real  estate  over  book  value llllllllllllllllllll  40500  00 

Market  value  of  bonds  and  stocks  over  book  value I IIIIIIIIIIIII  lil40  10 

r.»^,?t°^^''f''*V-:i---::-i $1,275,935  34 

Ueduot  assets  not  admitted I4  570  60 

Admitted  assets $1,261,264  74 

LIABILITIES. 

Net  unpaid  losses  and  claims _  $20  623  54 

Estimated  expenses  of  investigation  and  adjustment  of  lossesIIIIIIIIII             1233  73 

Unearned  premiums .  370591  13 

Estimated  amount  hereafter  payable  for  federal",'state"a"nd  oth"er"ta'xe"sIIIII"I  14000  00 

Contmgent  commissions  or  other  charges  due  or  accrued lioOO  00 

Total  liabilities,  except  capital .   .  $407  448  40 

Capital  paid  up " SOo'oOO  00 

Surplua  over  all  liabilities IIIIIIIIIIIIIIIIIIIIIIIIII  353316  34 

'^°*^* - -- $1,261,264  74 

RISKS  AND  PREMIUMS. 

T„  f„_„    -r.          t,      ni    ,n„-                                                                                       Fire  risks  Premiums 

In  force  December  31,  1920 $64,447,951  00  $734,656  48 

Written  or  renewed  during  year 36,683,639  00  412,255  78 

V^r.;J^}"}^'y<r----':-^ $101,131,590  00  $1,146,912  26 

lixpired  and  terminated 29,546,488  00  341,188  94 

In  force  at  end  of  year $71,585,102  00  $805,723  32 

Deduct  amount  reinsured 20,016,640  00  248,263  83 

Net  amount  in  force $51,568,462  00  $557,459  49 
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Other  than 
fire  risks 

In  force  December  31,  1925 $24,904,858  00 

Written  or  renewed  during  year 11,564,316  00 

Totals S36,469,174  00 

Expired  and  terminated 10,028,432  00 

In  force  at  end  of  year $26,440,742  00 

Deduct  amount  reinsured 2,042,422  00 

Net  amount  in  force $24,398,320  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less. $7,333,765  00 

More  than  one  and  not  over  five  years 44,234,697  00 

Totals $51,568,462  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $9,163,604  00 

Net  premiums  received 87,537  08 

Net  losses  paid 21,798  55 

Net  losses  incurred 24,840  05 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                     Book  value  Par  value 

Government $55,650  00  $55,650  00 

Province  and  municipal 30,847  45  30,847  45 

Totalbonds $86,497  45  $86,497  45 

Stocks — 

Raihoad                                           $1,000  00  $1,000  00 

Miscellaneous 2,000  00  2,000  00 

Totalstocks $3,000  00  $3,000  00 

Total  bonds  and  stocks $89,497  45  $89,497  45 


Premiums 
$149,809  69 
55,623  56 

$205,433  25 
48,958  09 

$156,475  16 
14,038  83 

$142,436  33 

Premiums 
$82,237  81 
475,221  68 

$557,459  49 


Other  than  fire 

$79,327  00 

602  73 


Market  value 

$56,790  10 

30,847  45 

$87,637  55 

$1,075  00 
4,500  00 

$5,575  00 


LA  SALLE  FIRE  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

(Commenced  business,  1920.) 

W.  IRVING  MOSS,  President  ARTHUR  S.  HUEY,  Secretary 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,087,420  73 

INCOME. 

Premiums $156,443  25 

Interest  and  rents 61,714  00 

Discount  on  mortgage  loans 188  72 

Surplus  paid  in  by  stockholders 7,976  12 

Borrowed  money 22,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 2, 132  34 

Total  income $250,454  43 

DISBURSEMENTS. 

Net  losses  paid $117,303  62 

Loss  adjustment  expenses 3,807  43 

Agents'  allowances 31,030  17 

Field  supervisory  expenses 9,295  28 

Salaries  and  fees 20,317  15 

Rents 2,337  13 

Furniture  and  fixtures 383  87 

Maps,  including  corrections 334  16 

Inspections  and  surveys 4,282  81 

Taxes,  licenses  and  fees 6,973  77 

Postage,  telegraph  and  telephone,  exchange  and  express 955  58 

Legal  expenses ^'^55  t? 

Advertising  and  subscriptions,  printing  and  stationery 6,233  34 

Agents'  balances  charged  off ^'^oc  oo 

Miscellaneous ^'Jto  k? 

Loss  on  sale  or  maturity  of  ledger  assets 379  67 

Borrowed  money  repaid 22,000  00 

Interest  on  borrowed  money 61  41 

Total  disbursements 8233.741  01 

Balance -- -  $1,104,134  15 
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Mortgage  loans  on  real  estate  '^^'''''^^  ^^^^^S- 

Book  value  of  bonds  and  stocks-  _        "II" 

Cash  in  company's  office _    _      '"   _!_"_    " 

Deposits  in  banks  not  on  interest. I  .      '_"_'_ 

Deposits  in  banks  on  interest __         _  "_""   ""   " 

Agents]  balances,  business  subse'quentTo"OctoberT,"i926 
Agents   balances,  business  prior  to  October  1,  1926 

feundry  accounts  receivable _    __    __ 

Deposits  with  Philadelphia  UnderwriVers  "AsVo'cIat'io'n 
Keinsurance  recoverable  on  paid  losses  and  adjustments! 1 11 1." 


Total  ledger  assets. 


Interest Non-Ledger  Assets. 

Market  value  of  bonds" "a"nd'itJckso"ver"bJok'va"rue"'IIi::."::; 

Gross  assets 

Deduct  assets  not  admitiedl'lll /_y/_~_'_~_'_'_l  "_ 

Admitted  assets 


LIABILITIES. 


Net  unpaid  losses  and  claims 
UneSnid%?eSms°''"^''"^^^ 


Dividends  declared  a'nd"  unpaid "t'o"  sto'ckhofd'ers 

Salaries  rents,  expenses,  bills,  accounts,  fees,  etcVdue" 

Kstmiated  amount  hereafter  payable  for  federal,  state  "and  "o"t"her"taxe"s". 

Total  liabilities,  except  capital. 
Capital  paid  up "_"."II 

Surplus  over  all  liabilitiesIIJ.. I.TIT.. 


Total. 


In  force  December  31,  1925 
Written  or  renewed  during  year. 

Totals 

Expired  and  terminated_"_J_IIII 


In  force  at  end  of  year. 
Deduct  amount  reinsured.  . 


RISKS  AND  PREMIUMS. 


Fire  risks 

$50,742,036  00 

61,573,928  00 

$112,315,964  00 
43,513,484  00 


Net  amount  in  force. 


In  force  December  31,  1925. 
Written  or  renewed  during  year. 

Totals 

Expired  and  terminated. I II 1. 1. 


In  force  at  end  of  year 
Deduct  amount  reinsured... 


Net  amount  in  force  . 


Recapitulation  of  fire  risks  and  premiums- 

Une  year  or  less 

More  than  one  and'  not'over'fiVe"  years'" 

Over  five  years 

Advance  premiums III. 


Totals. 


Net  risks  written 

Net  premiums  received" 

Net  losses  paid I 

Net  losses  incurred I 


BUSINESS  IN  CALIFORNIA  DURING 


S68,802,po  00 
51,409,628  00 

$17,392,852  00 

Other  than 

fire  risks 

$4,938,708  00 

3,669,217  00 

$8,607,925  00 
4,974,324  00 

$3,633,601  00 
1,471,597  00 

$2,162,004  00 

Amount  covered 

$7,065,046  00 

9,989,606  00 

326,350  00 

11,850  00 

$17,392,852  00 

1926. 

Fire 
$468,102  00 
6,744  06 
5,432  04 
5,432  04 


,,      ,  BONDS  AND  STOCKS  OWNED. 

Bonds — 

Pn^vince  and  municipal S^'SI 

Public  utilities _  _ 

Miscellaneous " 


26,252  00 
64,187  50 
185,737  50 


Total  bonds - 
Stocks — 


Bank  and  trust  company. 
Total  bonds  and  stocks. 


$810,050  02 

33,728  57 

$843,778  59 


Par  value 

$565,100  00 

30,000  00 

65,000  00 

187,000  00 

$847,100  00 

12,800  00 

$859,900  00 


$194,933  75 

843,778  59 

5,043  47 

250  00 

11,960  44 

40,551  00 

2.877  .54 

1,036  79 

300  00 

3,402  57 


$1,104,134  15 


21,925  34 
49,863  41 

$1,175,922  90 
2,877  54 

$1,173,045  36 


$19,715  00 

612  50 

124,703  29 

27  30 

987  50 

10,388  82 

$156,434  41 
500,000  00 
516,610  95 

$1,173,045  36 

Premiums 
$555,905  97 
577,290  59 

$1,133,196  56 
436,533  96 

$696,662  60 
511,486  68 

$185,175  92 


Premiums 
$48,330  .58 
51,625  74 

$99,956  32 
64,002  55 

$35,953  77 
13,848  32 

$22,105  45 

Premiums 

$81,7.52  75 

99,727  49 

3,583  67 

112  01 

$185,175  92 


Other  than  fire 

—$207,735  00 

—5,151  86 

15,132  09 

12,924  09 


Market  value 

$574,717  00 

28,300  00 

66,950  00 

187,475  00 

$857,442  00 

36,200  00 

$893,642  00 
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LAW  UNION  AND  ROCK  INSURANCE  COMPANY,  LTD. 
London,  England. 

(Commenced  business  in  United  States  in  1897.) 

HENRY  W.  GRAY,  United  States  Manager. 

CAPITAL. 

United  States  deposit  capital $358,000  00  go  502  343  59 

Ledger  assets  December  31  of  previous  year 9z,ou^,o'io  o» 

INCOME.                                                 _  $1,003,812  56 

Premmms 94,368  23 

Interest  and  rents .- ;r -.7 " l "c^T  V" "C V '  6  195  07 

Remittances  from  home  office  to  United  States  branch d-^«°  ^^ 

Profit  on  sale  or  maturity  of  ledger  assets . ! 

„      ,  .  $1,105,829  16 

Total  income 

DISBURSEMENTS.  ^.^^^^.^  ^3 

Net  losses  paid 19,973  29 

Loss  adjustment  expenses.-. 222'829  27 

Agents'  compensation,  including  brokerage 4'990  97 

Agents'  allowances 42',225  19 

Field  super\'isory  expenses -  84,045  86 

Salaries  and  fees llJ957  77 

Rents 3404  07 

Furniture  and  fixtures-. 3,751  22 

Maps,  including  corrections 34,056  43 

Inspections  and  surveys "  —527  61 

Federaltaxes """  54,035  77 

Taxes,  licenses  and  fees ^^ • 4  132  90 

Postage,  telegraph  and  telephone,  exchange  and  express ^'^^^  jg 

Legal  expenses ,--- J'TT- 16070  04 

Advertising  and  subscriptions,  printing  and  stationery 'ggQ  gg 

Auditing '_'  1417  40 

Investment  expenses '  gg  33 

Sundries 11,384  11 

Remittances  to  home  ofiice-.- 3  ggy  50 

Loss  on  sale  or  maturity  of  ledger  assets --- 

)!pi,oiy,iiu  04 
Total  disbursements _-^-^=^;== 

$2,589,062  11 
Balance 

LEDGER  ASSETS.  ^^  g^g^^^  33 

Book  value  of  bonds  and  stocks '     i|825  96 

Cash  in  company's  office 'gyg  gg 

Deposits  in  banks  not  on  interest 436,825  84 

Deposits  in  banks  on  interest r-K\~ {.'"■•" inoa 238!247   17 

Agents' balances,  business  subsequent  to  October  1,  19.^0 14  132  57 

Agents'  balances,  business  prior  to  October  1.  192b 'ggg  Q3 

Reinsurance  due  from  other  companies  on  paid  losses ^^^  g3 

Kansas  impounded  premiums $2,589,062  11 

Totalledger  assets 

Non-Ledger  Assets.  3^  ,^24  99 

^°*'='^'' $2,626',787  10 

Gross  assets 83,769  00 

Deduct  assets  not  admitted - —  -  ^2,543,018  10 

Adimtted  assets 

LIABILITIES.  8141,647  38 

Net  unpaid  losses  and  claims-.- g  285  60 

Estimated  expenses  of  investigation  and  adjustment  ot  losses 1,162,868  24 

Unearned  premiums .""-j "  '     2^000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  ete-  due        ---——---- 45  qOq  qq 

Estimated  amount  hereafter  payable  for  federal,  state  and  otHer  taxes ^  ^^U  ^^ 

Contingent  commissions  or  other  charges  due 19000  00 

Reserve  for  undetermined  liabilities ■■  „,  „„„'„.   00 

Total  liabilities,  except  capital -j^  ^^59  y^g  gg 

Surplus  over  all  liabilities '    $2!543,018  10 

Total 


RISKS  AND  PREMIUMS.  jr^re  risks  Premiums 

V,      -51    iQO.^  $384,682,316  00  $3,232,192   10 

In  force  December  31,  1925 278 ''13  558  00  2,194,584  52 

Written  or  renewed  during  year '"     ' . 

^  ,  ,                                                                                                  -.  $662,895,874  00  $5,426,776  62 

Totals 247,864,663  00  1,996,046  01 

Expired  and  terminated ^__^ 

,       ,    t  $415,031,211  00  $3,430,730  61 

In  force  at  end  of  year 175  283  223  00  1,465,471  54 

Deduct  amount  reinsured '        . ■ 

.  .     ,  $239,747,988  00  $1,965,259  07 

Net  amount  in  force ^'""^' 
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Other  than 
fire  risks 

In  force  December  31,  1925 $44,623,917  00 

Written  or  renewed  during  year 35,382,864  00 

Totals $80,006,781  00 

Expired  and  terminated 27,925,265  00 

In  force  at  end  of  year $52,081,516  00 

Deduct  amount  reinsured 15,009,838  00 

Net  amount  in  force $37,071,678  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $50,171,020  00 

More  than  one  and  not  over  five  years 188,267,123  00 

Over  five  years 667,945  00 

Advance  premiums 641 ,900  00 

Totals $239,747,988  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $6,968,102  00 

Net  premiums  received 72,319  73 

Net  losses  paid 18,505  64 

Net  losses  incurred 18,010  64 

BONDS  AND  STOCKS  OWNED. 

Bonds —                               ,                                                          Book  value  Par  value 

Government $183,295  94  $186,000  00 

Province  and  municipal 537,489  50  515,000  00 

Railroad 425,617  54  465,000  00 

Public  utilities 340,420  00  347,000  00 

Miscellaneous 51,245  60  50,000  00 

Total  bonds $1,538,068  58        $1,563,000  00 

Stocks — 

Railroad 358,078  75  318,500  00 

Total  bonds  and  stocks $1,896,147  33         $1,881,500  00 
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Premiums 
$216,342  77 
190.621  24 

$406,964  01 
161,218  61 

$245,745  40 
58,896  38 

$186,849  02 

Premiums 

$412,471  88 

1.545,670  74 

4,892  34 

2,224   11 

$1,965,259  07 


Other  than  fire 

—$44,715  00 

4,369  33 

316  51 

316  51 


Market  value 

$192,020  00 

.503,000  00 

443,010  00 

345,700  00 

50,585  00 

$1,534,315  00 

292,915  00 

$1,827,230  00 


LIBERTY  BELL  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  January  1,  1925.) 

HENRY  I.  BROWN,  President  CHARLES  S.  CONKLIN,  Secretary 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $1,055,279  09 

INCOME. 

Premiums $570,358  21 

Interest  and  rents 43.298   12 

Profit  on  sale  or  maturity  of  ledger  assets 13^225  00 

Total  income $626,881  33 

DISBURSEMENTS. 

Net  losses  paid $398,848  07 

Loss  adjustment  expenses 11,430  97 

Agents'  compensation,  including  brokerage 170^129  89 

Salaries  and  fees 5|l77  80 

Rents II"I'I"IIIIIII.  '546  20 

Furniture  and  fixtures 117  00 

Maps,  including  corrections 54  60 

Inspections  and  surveys '_'_  6,624  21 

Taxes,  licenses  and  fees 20^996  39 

Postage,  telegraph  and  telephone,  exchange  and  express II I.I  291  28 

Advertising  and  subscriptions,  printing  and  stationery 620  44 

Investment  and  expense 144  05 

Loss  on  sale  or  maturity  of  ledger  assets 199  50 

Total  disbursements $615,180  40 

Balanced $1,066,980  02 

15—53117     I 
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LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest ;V"r>Vf:>v,'^;'f"iQ9fi" 

Agents'  balances,  business  subsequent  to  October  1,  ly^O- 


Total  ledger  assets - 


Non-Ledger  Assets. 


Market  value"  of  "bonds  "a"n"d"  stocks"  over  book  value- 
Reinsurance  recoverable  on  paid  losses 


LIABILITIES. 


Net  unpaid  losses  and  claims  _-_ . i  "  -j"-' " :""'+"  ^^f  'i  ^ocoV 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Unearned  premiums :"c"^   ^tr.    A<,c 

Snlarips  rents   expenses,  bills,  accounts,  fees,  etc.,  aue--------------- 

Estimated  amoSS  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Totals - 

RISKS  AND  PREMIUMS.  . 

Fire  risks 

^         ,       „,    ,„„.  $81,499,323  00 

In  force  December  31,  1925 65,680,880  00 

Written  or  renewed  during  year -- ^ 

$147,180,203  00 
71,733,079  00 


Totals 

Expired  and  terminated.. -- 

J    .  .      $75,447,124  00 

In  force  at  end  of  year 17,446,822  00 

Deduct  amount  reinsured- 


Net  amount  in  force  . 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals . 

Expired  and  terminated 

In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force. 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less — 

More  than  one  and  not  over  five  years. 

Over  five  years 

Advance  premiums 


Totals. 


$58,000,302  00 

Other  than 

fire  risks 

$14,107,183  00 

20,125,202  00 

$34,232,385  00 
25,498,439  00 

$8,733,946  00 
346,170  00 

$8,387,776  00 

Amount  covered 

$20,727,736  00 

37,070,026  00 

89,266  00 

113,274  00 

$58,000,302  00 


Net  risks  written.  ----- 
Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926.  ^._^^ 

$1,805,875  00 

24,430  11 

18,514  94 

18,026  18 


Bonds — 

Government -■ 

Province  and  municipal - 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 
$204,406  25 

38,455  00 

30,575  00 

83,482  00 

85,231  38 


$316,800  00 

533,578  38 

127,207  50 

89,394  14 

$1,066,980  02 


11,907  87 

10,244  62 

3,514  71 

$1,092,647  22 


$106,360  55 
500  00 

399,724  44 

500  00 

14,000  00 

6,000  00 

$527,084  99 
250,000  00 
315,562  23 

$1,092,647  22 


Premiums 
$768,540  68 
764,170  59 

51,532,711  27 
723,512  46 

$809,198  81 
205,509  77 

$603,689  04 


Premiums 
$340,911  59 
488,115  29 

$829,026  88 
674,618  12 

$154,408  76 
1,878  92 

$152,529  84 

Premiums 

$225,689  56 

375,039  19 

1,203  46 

1,756  83 

$603,689  04 


Other  than  fire 

$284,205  00 

2,359  08 


Total  bonds 

Stocks — 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks - 


Total  bonds  and  stocks - 


$442,199  63 

$10,060  00 
12,018  75 
69,300  00 


$533,578  38 


Par  value 
$200,000  00 
38,703  00 
30,000  00 
85,000  00 
85,000  00 

$438,703  00 

$10,000  00 

3,750  00 

50,000  00 


$502,453  00 


Market  value 
$208,000  00 
38,703  00 
30,300  00 
85,050  00 
85,850  00 

$447,903  00 

$10,800  00 
14,250  00 
70,870  00 


$543,823  00 
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THE  LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 
COMPANY,  LTD. 

Liverpool,  England. 

(Commenced  business  1848.) 
THOS .  H.  ANDERSON,    Manager  GEO.  F.  GUBRRAZ,  W.  G.  RICH,  Assistant  Managers 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $18,911,269  G5 

INCOME. 

Premiums - $11,989,012  76 

Deposit  premiums  on  perpetual  risks 1 ,237  19 

Interest  and  rents - ^^^'Jff  ^^ 

Income  tax  withheld  at  source 318  50 

Remittances  from  home  office  to  United  States  branch 57,738  02 

Agents' balances  previously  charged  off ^    o  ^^o  ^^ 

Profit  on  sale  or  maturity  of  ledger  assets 223,653  56 

Total  income $13,065,810  21 

DISBITRSEMENTS. 

Net  losses  paid $7,195,402  13 

Loss  adjustment  expenses 290,150  49 

Agents'  compensation,  including  brokerage 2,571,994  25 

Agents' allowances '     16,893  75 

Field  supervisory  expenses 589,428  94 

Salaries  and  fees 1,173,983  49 

Rents 139,882  41 

Furniture  and  fixtures 26,007  32 

Maps,  including  corrections 31,067  01» 

Inspections  and  surveys 382,593  66 

Federal  taxes —20,437  02 

Taxes,  licenses  and  fees 373,217  24 

Postage,  telegraph  and  telephone,  exchange  and  express 56 ,507  73 

Legal  expenses 4,563  57 

Advertising  and  subscriptions,  printing  and  stationery 193,045  30 

Agents'  balances  charged  off 7,174  25 

Charities 1.324  74 

Income  tax  withheld  at  source 361  24 

Deposit  premiums  returned  on  perpetual  risks 11,560  88 

Remittances  to  home  office 566,989  33 

Real  estate  expenses 77,384  55 

Loss  on  sale  or  maturity  of  ledger  assets 99,584  15 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 6,313  41 

Total  disbursements $13,794.992  82 

Balance $18,182,087  04 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,027,031  63 

Mortgage  loans  on  real  estate 1,696,057  44 

Book  value  of  bonds  and  stocks 12,013.348  25 

Cash  in  company's  office 3,998  67 

Certificates  of  deposit • 2,152  65 

Deposits  in  banks  on  interest 1,234,460  70 

Agents'  balances,  business  subsequent  to  October  1,  1926 1,734,907  07 

Agents' balances,  business  prior  to  October  1,  1926 85,534  77 

Bills  receivable,  taken  for  fire  risks 76,399  49 

Reinsurance  recoverable  on  paid  losses 308,196  37 

Total  ledger  assets $18,182,087  04 

Non-Ledger  Assets. 

Interest 177,926  07 

Market  value  of  real  estate  over  book  value 430,544  37 

Market  value  of  bonds  and  stocks  over  book  value 620,344  25 

Gross  assets $19,410,901  73 

Deduct  assets  not  admitted 115,186  94 


Admitted  assets $19,295,714  79 

LLASILITIES. 

Net  unpaid  losses  and  claims $1,619,881  84 

Estimated  expenses  of  investigation  and  adjustment  of  losses 44,805  58 

Unearned  premiums 12,172,240  35 

Reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 149,627  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 76,154  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 419,010  95 
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Contingent  commissions  or  other  charges  due.- .------.-. 

Unearned  premiums  on  reinsurance  m  companies  not  authorizea. 
Reinsurance  on  paid  and  unpaid  losses 


$34,420  00 
94,855  10 
42,408  30 


.,  ,  $14,653,403  61 

Totalliabihties,  except  capital 4  642  311  18 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS.  ^ne  risks 

T    r  -r,  v,„,  qi    1Q9^  $3,883,391,686  00 

In  force  December  31,  iy.io o  719  iqq  440  nO 

Written  or  renewed  during  year _.._ 2,71/!,19.i,44U  uu 

Excess  of  original  premiums  over  reinsurance -- 

„  ^  ,  _-  $6,595,585,126  00 

Totals  ----.-- 2,733,172,233  00 

Expired  and  terminated '  . 

T    t  t-    „rl„f„oor  $3,862,412,903  00 

In  force  at  end  of  year 372,552  00 

Deduct  amount  reinsured '       '        

^T  .              i  ■     t     „„  $2,380,040,351  00 

Net  amount  in  force «f-,ouu, 

Other  than 
fire  risks 
^     ,  x^  u      01    1Q0K  $822,812,996  00 

In  force  December  31,  1925 .  rw  414  104  00 

Written  or  renewed  during  year 1,101,1     , 


Excess  of  original  premiums  over  reinsurance. 


$19,295,714  79 

Premiums 
$32,872,939  95 
21,270,296  07 
189,779  27 

$54,333,015  29 
22,469,146  20 

$31,863,869  09 
11,084,926  34 

$20,778,942  75 


Premiums 
$3,344,943  54 
3,523,435  05 
15,418  58 


$1,960,227,100  00         $6,883,797   17 
2,883,017  75 


Totals     -.---.--- 1;015,610,632  00 

Expired  and  terminated '  

T    t      "     *       ^  ^f  „«a,-  -     $944,616,468  00 

In  force  at  end  of  year 369  201,504  00 

Deduct  amount  reinsured '        


Net  amount 


in  force $575,414,964  00 


•  Perpetual  risks  not  included  above 

Deposit  premiums  on  same 

Recapitulation  of  fire  risks  and  premiums—  $608T76!362  "oo 

One  year  or  less ,  7';7'2'>6'728  00 

More  than  one  and  not  over  five  years ssas'ss?  00 

Over  five  years 

Advance  premiums — 


8,533,827  00 
5,803,434  00 


^  ,  ,  $2,380,040,351  00 

Totals-    5,803,690  00 

Perpetual  risks 

Grand  totals $2,385,844,04100 

BUSINESS  IN  CALIFORNIA  DURING  1926 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government .-t--,-' 

Province  and  municipal- 
Railroad 

Public  util  ities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 
$7,076,070  11 
662,205  55 
2,329,086  30 
988,893  26 
577,120  72 


Fire 

$54,438,004  00 

643,976  98 

266,054  59 

271,786  79 


Par  value 
$7,537,250  00 

647,000  00 
2,403,000  00 
1,000,000  00 

600,000  00 


$4,000,779  42 
1,503,707  60 

$2,497,071  82 

$5,803,690  00 
157,502  62 

Premiums 

$5,188,520   17 

15,454,168  93 

78,873  51 

57,380   14 

$20,778,942  75 
157,502  62 

$20,936,445  37 


Other  than  fire 

$14,894,968  00 

233,190  87 

108,154  63 

126,132  68 


Market  value 

$7,595,547  50 

635,590  00 

2,411,730  00 

1,024,500  00 

624,000  00 


Totalbonds $11,633,375  94 

Stocks — 

Railroad . 

Miscellaneous 


$12,187,250  00       $12,291,367   50 


$349,572  31 
30,400  00 


Total  stocks - 


$379,972  31 
Total  bonds  and  stocks $12,013,348  25 


$370,000  00 
31,400  00 


$401,400  00 


$309,700  00 
32,625  00 


$342,325  00 


$12,588,650  00   $12,633,692  50 


LONDON  ASSURANCE  CORPORATION. 
London,  England. 

(Commenced  business  1720.) 

JOHN  H.  PACKARD,  United  States  Manager. 

CAPITAL. 
Ledger  assets  December  31  of  previous  year - - 


$8,568,202  46 
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INCOME. 

Premiums $5,036,640  15 

Interest  and  rents 311,946  47 

Remittances  from  home  office  to  United  States  branch 63,147  85 

Agents'  balances  previously  charged  off 240  84 

Profit  on  sale  or  maturity  of  ledger  assets 7,680  40 

Total  income $5,419,655  71 

DISBURSEMENTS. 

Net  losses  paid $2,445,100  37 

Loss  adjustment  ejcpenses 112,759  96 

Agents'  compensation,  including  brokerage 1,060,450  39 

Agents'  allowances 27,254  30 

Field  supervisory  expenses 231,700  32 

Salaries  and  fees 413,824  02 

Rents 44,207  42 

Furniture  and  fixtures 8,713  33 

Maps,  including  corrections 18,695  79 

Inspections  and  surveys 147,009  53 

Federal  taxes — 4,767   54 

Taxes,  licenses  and  fees 196,698  30 

Postage,  telegraph  and  telephone,  exchange  and  express 24,169  31 

Legal  expenses 13,960  40 

Advertising  and  subscriptions,  printing  and  stationery 94,849  15 

Agents'  balances  charged  off 6,002  55 

Miscellaneous 8,086  05 

Remittances  to  home  office 638,615  03 

Loss  on  sale  or  maturity  of  ledger  assets 184  38 

Total  disbursements $5,487,513  06 

Balance $8,500,345  11 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $6,320,974  90 

Cash  in  company's  office 12,689  21 

Deposits  in  banks  on  interest 1,000,651  34 

Agents' balances,  business  subsequent  to  October  1,  1926 911,871  38 

Agents'  balances,  business  prior  to  October  1 ,  1926 43,853  55 

Due  from  other  companies  for  reinsurance  on  losses  already  paid: 

Authorized  companies 193,760  48 

Unauthorized  companies 16,544  25 

Totalledger  assets $8,500,345  11 

Non-Ledger  Assets. 

Interest 71,124  70 

Market  value  of  bonds  and  stocks  over  book  value 257,732  85 

Gross  assets $8,829,202  66 

Deduct  assets  not  admitted 43,853  55 

Admitted  assets $8,785,349  11 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,294,6.51  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 49,241  00 

Unearned  premiums 4,398,205  40 

Estimated  refund  reserve  on  tornado  and  builders'  and  carpenters'  risks  (Wisconsin)  _  2,000  00 

Estimated  refund  reserve  on  fire  and  tornado  risks  (Missouri) 17, .500  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 8,650  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 140,117  21 

Contingent  commissions  or  other  charges  due 56,242  64 

Reinsurance  on  paid  losses  not  admitted 16,544  25 

Total  liabilities,  except  capital $5,983,151   50 

Total $8,785,349   11 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $1,078,097,179  00  $10,842,256   10 

Written  or  renewed  during  year 763,185,046  00  7,291,063  68 

Totals $1,841,282,225  00  $18,133,319  78 

Expired  and  terminated 736,678,791  00  7,180,301  OS 

In  force  at  end  of  year $1,104,603,434  00  $10,953,018  70 

Deduct  amount  reinsured 424,483,060  00  4,232,043  06 

Net  amount  in  force $680,120,374  00  $6,720,975  64 
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Other  than 
fire  risks 

In  force  December  31,  1925 *?ni'?m'if^  Rn 

Written  or  renewed  during  year 7i).j,591,8b4  00 

Totals      $994,546,749  00 

Expired  and 'terminated 777,281,550  00 

In  force  at  end  of  year *^F'^5q'qra  nn 

Deduct  amount  reinsured 69,449,364  00 

Net  amount  in  force $147,915,835  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less   $157,599,317  00 

More  than  one  and  not  over  five  years 522,521,057  00 

Totals 8680,120,374  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written ^^^R^a'fitn  5? 

Net  premiums  received 5Io'rJ,c  nl 

Net  losses  paid 1a?'iqa  a\ 

Net  losses  incurred 44l,liS4  4cS 

BONDS  AND  STOCKS  OWNED. 

■R„„ri„ Book  value  Par  value 

Government                                      $2,176,901  OS  $2,430,353  00 

Pro^ncTandm'unicipaf:::: „  «65,396  30  831,000  00 

rjailroid                                                                2,182,788  87  2,316,500  00 

Public  ut'ifiti'e's"                                                  744,680  83  753,000  00 

MiSneor/////////-:::^            226,929  37  238,000  00 

Totalbonds $6,196,696  45        $6,568,853  00 

%tu^ad 124,278  45  108,400  00 

Total  bonds  and  stocks $6,320,974  90         $6,677,253  00 


Premiums 
$1,664,518  63 
3,537,042  13 

$5,201,560  76 
3,143,516  02 

$2,058,044  74 
424,058  27 

$1,633,986  47 

Premiums 

$1,576,662  12 

5,144,313  52 

$6,720,975  64 


Other  than  fire 

$18,474,929  00 

238,057  76 

111,213  28 

120,242  86 


Market  value 

$2,471,294  75 

809,860  00 

2,185,155  00 

750,740  00 

218,850  00 

$6,435,899  75 

142,808  00 

$6,578,707  75 


THE  LONDON  AND  LANCASHIRE  INSURANCE  COMPANY,  LTD. 

London,  England. 

(Commenced  business  in  United  States,  1879.) 

HENRY  W.  GRAY,  United  States  Manager. 

CAPITAL. 

United  States  deposit  capital $510,000  00  „.,„  .,,„   .,, 

Ledger  assets  December  31  of  previous  year *9,ui8,io,}  to 

INCOME. 

■o       ■                                                                                                                                     __.  $3,591,030  72 

Premiums *    403  437  99 

Interest  and  rents -ra'ooi;  so 

Remittances  from  home  office  to  United  States  branch fsq  7fi 

From  agents'  balances  previously  charged  oS on  Ana  ks 

Profit  on  sale  or  maturity  of  ledger  assets ^u,wo  oo 

Totalincome $4,092,892  94 

DISBURSEMENTS. 

Net  losses  paid 79968  02 

Loss  adjustment  expenses i^s^'Tjq  71 

Agents'  compensation,  including  brokerage 11  734   16 

Agents'  allowances 172799  54 

Field  supervisory  expenses 337'467  17 

Salaries  and  fees 48220  95 

Rents 19567  64 

Furniture  and  fixtures 14'''04  21 

Maps,  including  corrections 147'354  54 

Inspections  and  surveys 1 85087  69 

Federal  taxes 183704  96 

Taxes,  licenses  and  fees 'is'74fi   19 

Postage,  telegraph  and  telephone,  exchange  and  express 5  885  08 

Legal  expenses . ';4'fic;Q  7  =; 

Advertising  and  subscriptions,  printing  and  stationery 'l24  43 

Agents'  balances  charged  oil j  g23  76 

Auditing.           2)544  41 

Investment  expenses ^gg  Q3 

Sundries 7gg  754  go 

Remittances  to  home  office. 3425  86 

Lobs  on  sale  or  maturity  of  ledger  assets -- ; 

Total  disbursements ' 

$8,925,934  00 


FIRE   AND   FIRE    AND    MARINE. 


231 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Agents'  balances,  business  prior  to  October  1,  1926 

Bills  receivable,  taken  for  6re  risks _ 

Reinsurance  due  from  other  companies  on  paid  losses 

Kansas  impounded  premiums 


$6,546,322  23 

14,891   92 

1,398,411    14 

882,081  36 

75,120  49 

43  43 

770  90 

8,292  53 


Total  ledger  assets - $8,925,934  00 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  from  other  companies  on  paid  losses 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


95,407   17 

186,093  77 

5,447  27 

$9,212,882  21 
83,456  45 

$9,129,425  76 


LIABILITIES. 
Net  unpaiil  losses  and  claims 

i;8tiiii:itril  cxijenses  of  investigation  and  adjustment  of  losses 

I '  noarncd  premiums 

Salaries,  rents,  enpenees,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Reserve  fur  undetermined  liabilities 

Total  liabilities,  except  capital 

Surplus  over  all  liabilities 


Total. 


$373,878  27 

14,545  80 

4,183,661  01 

8,500  00 

195,000  00 

16,500  00 

185,000  00 

$4,977,085  08 
4.152,340  68 

$9,129,425  76 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925... .--  $1,323,819,894  00  $10,839,553  19 

Written  or  renewed  during  year 810,661,733  00  6,o80,649  34 

Totals                                                             $2,134,481,627  00  $17,420,202  53 

Expired  and  terminated .---       764,600.124  00  6,286,178  81 

In  force  at  end  of  year. $1,369,881,503  00  $11,134,023  72 

Deduct  amount  reinsured 542,128,980  00  4,106,282  08 

Net  amount  in  force $827,752,523  00  $7,027,741  64 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $208,976,327  00  $1,081,712  20 

Written  or  renewed  during  year .-       192,765,797  00  963,378  69 

Totals                                                      $401,742,124  00  $2,04.->,(KK)  89 

Expired  and  terminated 154.750,694  00  931,076  27 

In  force  at  end  of  year $246,991,4,30  00  $1,114,014  62 

Deduct  amount  reinsured 67,0*»,715  00  203,307  63 

Net  amount  in  force $179,906,715  00  $910,706  99 

Recapitulation  of  fire  risks  and  premiums —                                               Amount  covered  Premiums 

One  year  or  less $139,362,441  00  $1,316,138  .36 

More  than  one  and  not  over  five  years 686.865,333  00  5,697,816  52 

Overfiveyears 1,354,264  00  12,.i06   10 

Advance  premiums 170,485  00  1.2S0  6«i 

Totals $827,752,523  00  $7,027,741  64 


Net  risks  written 

Net  premiums  received. 

Net  iossi's  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1936. 

Fire  Other  than  firo 

$20,700,640  00  $2,710,666  00 

312.431   22  78.154  99 

ll-i.-IOl   43  37.869  8:1 

I2I.7.S,{  43  39.522  83 


Bonds — 

C5overnment 

Province  and  municipal. 

Railroad 

Public  utilities 

MiscellnnoouB 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$1,US4,071   25 

.■■>(K).2t9  40 

2.075,017  -22 

1.833,126  25 

140,391    10 


Total  bonds. 


$6,232,825 


Par  value 

$I.11I,(MKI  UO 

4  84, 000  (X) 

•2,721, llXt  IX) 

1.881,000  00 

140.000  00 


M»rke(  vn\\M 

$I.I49.4IX)  (X) 

41X).7.'iO  tXI 

2.700.016  IX» 

1.01S,52U  OU 

138.080  00 


$6,337,100  00        $<V397.3e6  00 
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UNITED  STATES  BRANCH 

LONDON  AND  PRO\~[NCUL  M.^RTTTE  AND  GENERAL 

INSURANCE  COMPANY.  LTD. 

London,  England. 
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taaXS  A5D  FKEMUJMS. 


-^r«  D^eemberSl,  1925 

"  '-■'-  ' r  renewed  dariag  year. 


V  <  sod  preioianis — 
i  ^  not  av\»  five  7013 


$l—.i32.i»  00 
UT,«4.!>23  00 

125..>33.r^4  00 

»1 90.343.334  00 
I2*.4TI.ft4a  00 

S7i.S7l.6S6  00 

Other  than 

fire  riaka 

«20,!>40.o60  00 

35.427..>t4  00 

$.5fl.368,I04  00 
21.962.728  00 

J34.405.37li  00 
I6.I*i').5&4  00 

»ia.23.5,r§2  00 

Amoua:  i^overed 
S24.6I4.3:28  OO 
.50  243.>»  00 

n.7i>4  00 

2,035  00 


t7i..i7l.6S6  00 

BirsnrEss  cr  cauforsia  dtjbixg  i»s. 


rs^.svied 


Fire 

$4.26«.430  00 

4S..5SO  SO 

19.93S  97 

20.1aO  97 


BONDS  UWKUH 

Book  Tsznie 
i-'Z  '"•=    ":T 


23^000  00 
2S4HO  m 


S3.I28.fl39  72 


%VKet.40i  32 
1.19O..a0S  04 


«rii.«oi  2S 


Premhima 
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04 

ili4..«4!>  32 

Premiuma 

t23r,..5I.S  88 

471  !>.56  23 

105  tS 

20  67 

$711,601  2S 


Oier  ihan  fire 

»4.5I.0O3  00 

7.080  57 

•2.298  65 

2JJ29  Sa 


Market' 

S74I,.a»0B 


UNITED  STATES  BRANCH 
LONDON  AND  SCOTTISH  ASSURANCE  CORPORATION,  LTD. 

London,  England. 


H.  y.  SZ1.-ZV  ir 
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Postage,  telegraph  and  telephone,  exchange  and  express. """H:^!"  ^^660  77 

AdvertS'ng l^nd 'subscriptiois,'prinTiig'and  stationery ll'^OS  02 

Agents' balances  charged  off '  97  §2 

Commissions  on  interest  collected ggg  95 

Foreign  exchange 1,242  43 

Sundry  expenses "'"  183,856  65 

Remittances  to  home  office -  695  33 

Loss  on  sale  or  maturity  of  ledger  assets _ . 

$1,428,105  63 
Total  disbursetaents __^_-^__^= 

$2,077,028  34 
Balance 

LEDGER  ASSETS.  $1,531,438  30 

Book  value  of  bonds  and  stocks 258,254  49 

Deposits  in  banks  on  interest ". V  "  W  V^KoVi"  "  1  Q9fi 274,802  38 

Agents'  balances,  busmess  subsequent  to  October  1,  19^b 3  ^^g  ^g 

Agents' balances,  business  prior  to  October  1,  IJ^b 2,337  67 

Kansas  premium  deposit gOO  00 

Deposits  with  various  bureaus  . 5.547  10 

Reinsurance  recoverable  on  paid  losses __ . 

$2,077,028  34 
Total  ledger  assets 

Non-Ledger  Assets.  2^  ggg  ^^ 

Interest i-'-r-:--,- i;";;i;",;oT„V -I  116',941  70 

Market  value  of  bonds  and  stocks  over  book  value . 

$2,218,908  49 

Gross  assets 3,848  40 

Deduct  assets  not  admitted . 

$2,215,060  09 

Admitted  assets 

LIABILITIES.  ^33g^5g  00 

Net  unpaid  losses  and  claims-     T'^::';*'r^l^i'nnakle^                               5,835  00 

Estimated  expenses  of  investigation  and  adjustment  ol  losses- ---  989,286  13 

Unearned  premiums r "  V ;; " I+V"  rl"„V                                           I" 13,564  59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due        --------------  45  0^2  82 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^.^^2  26 

Contingent  commissions  or  other  charges  due ggy  24 

Kansas  rate  order  in  suspense _ 

»  $1  399  504  04 

Total  liabilities,  except  capital 21  '40o!o00  00 

Statutory  deposit------ '__'_ 415,556  05 

Surplus  over  all  liabilities — 

$2,215,060  09 

Total "'" 

RISKS  AND  PREMIUMS.  ^.^^  ^.^^^  p^^^.^^^ 

u      ^1    ,„„.  -     $219,315,303  00        $1,945,513  38 

In  force  December  31,  1925 217  624  153  00  1,675,222  55 

Written  or  renewed  during  year ' . . 

$436,939,456  00        $3,620,735  93 

Totals 151,430,935  00  1,294,340  39 

Expired  and  terminated 

,    ,  $285,508,521  00        $2,326,395  54 

In  force  at  end  of  year 102  123,575  00  884,534  15 

Deduct  amount  reinsured ' 

.     ,  $183,384,946  00        $1,441,861  39 

Net  amount  in  force 

Other  than 
fire  risks  Premiums 

^         ,.      o,    ,00^  $68,737,502  00  $283,493  72 

In  force  December  31,  1925 309  044  673  00  841,653  76 

Written  or  renewed  during  year ' ! 

$377,782,175  00        $1,125,147  48 

Totals 282868,427  00  684,888  66 

Expired  and  terminated . 

,     ,  $94,913,748  00  $440,258  82 

In  force  at  end  of  year 22  149,762  00  69,528  47 

Deduct  amount  reinsured ' ! 

.     ,  $72,763,986  00  $370,730  35 

Net  amount  in  force 

,  •  Amount  covered  Premiums 

Recapitulation  of  Bre  risks  and  premiums—  "^3-,  ggg  521  oo  $287,459  59 

One  year  or  less-- 143'640',916  00  1,131,310  43 

More  than  one  and  not  over  five  years 1,777,609  00  23,091  37 

Over  five  years ' I 

$183,384,946  00        $1,441,861  39 
Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^  ^^^^^  ^^^^  ^^^ 

$5,049,763  00  $12,376,752  00 

Net  risks  written ""                   59,439  48  56,313  86 

Net  premiums  received 28,299  49  31,968  23 

Net  fosses  paid - 34456  66  40.483  23 

Net  losses  incurred - - " 
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BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                         Book  value  Par  value  Market  value 

Government _.._ 8928,643  32  $950,500  00  $989,325  00 

Province  and  municipal 78,415  48  79,000  00  78,580  00 

?Kr      .-,-•:■ 386,819  50  444,000  00  430,510  00 

Public  utilities 128,035  00  146,000  00  140,440  00 

Stocks— ^' '^°'^'^^ «1,521,913  30  $1,619,500  00  $1,638,805  00 

Miscellaneous 9,525  00  9,400  00  9,575  00 

Total  bonds  and  stocks $1,531,438  30  $1,628,900  00  $1,648,380  00 


THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  March  28,  1895.) 
H.  E.  STONE,  President  GEORGE  E.  BRIGGS,  Secretary 

T    J  T.  CAPITAL. 

l^edger  assets  December  31  of  previous  year _  $2  395  398  43 

INCOME. 

Net  premiums «1  n?^  oai   on 

Interest  and  rents 'fitu]  7Q 

From  Gale  and  Stone,  agents "             "  eX'cmn  nn 

Adjustment  in  agency  accounts _""_            """"  oo,uuu  uu 

Outstanding  checks  credited  to  suspense  account        __"_""_  13  ■?q 

Profit  on  sale  or  maturity  of  ledger  assets _                  ""_          -----                --  13  544  4fi 

Increase,  by  adjustment,  in  book  value  of  ledger  assets III_IIIIIII.I  3'l67  68 

Total  income $1,305,129  37 

,,  ,  ,  .  ,  DISBURSEMENTS. 

JSIet  losses  paid _        __    __        _        __  fin  a  na^  -70 

Loss  adjustment  expenses .'.'/.'/.l «"^°*'^^^  '^ 

Agents' compensation,  including  brokerage         _        _        __            ''      """            ""   '"    "  7^'4.7'?  Sd 

Agents' allowances -----    --------  t'±,'±ioo^ 

Field  supervisory  expenses _"'"               ""'_  ■?9S  rq 

Salaries  and  fees _  on  ?7o  on 

Rents   -        __      _  yu,o/»  ou 

Furniture  and'fiiturVs"_'IiriIIIIIIIIIIIII  ^t's?!  tq 

Inspections  and  surveys I  iq'oc9  ao 

Taxes,  licenses  and  fees IIIIIII.I  Jn'ngo  q\ 

Postage,  telegraph  and  telephone,  exchange  and  express                I           ------  q'^kq  or 

Legal  expenses \"  f'gog  ^^ 

Advertising  and  subscriptions,  printing  and  stationery                                           ""  T^\'^'^  r7 

Agents' balances  charged  off '^^•^S^  °_; 

Expense  of  company's  meetings _                  _                     '"""   "'_  {4^7% 

Auditing  of  accounts ""   ""  1  n^n  on 

Collecting  of  bad  bills 111::::::: ^'°^=  nn 

All  other  disbursements _        _                  "  1  101   08 

Cheeks  credited  to  suspense — paid IIIIII                       I_                           '"""  '140  o? 

Interest  on  borrowed  money _                __      "  9  •^nn  nn 

Real  estate  expenses s'roV  XX 

Dividends  to  policyholders IIIII"!  489519  30 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 11111111-11111111111  '526  72 

Total  disbursements $1  120  079  09 

Balance $2,580,448  71 

r,     ,       ,        ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate aoQO  <k4   01 

Book  value  of  bonds _  9  9^9  Ifit  To 

Cash  in  company's  office 9400  no 

Deposits  in  banks  on  interest ""  fit'd^n  or 


Agents'  balances,  business  subsequent  to  October  1,  1926  4n'l37  4fi 

Agents  balances,  business  prior  to  October  1,  1926  '   iq  7q 

^"^er  ledger  assets 

Total  ledger  assets 


.J1SV-UI.O    "<iio.i";t;o,  uuKiiieHB  prior  to  uccoDer  1,  iy:iO  __      _  in  70 

Other  ledger  assets W"     "   '"  500  00 


$2,580,448  71 

T  ,        ,        ,        ^  Non-Ledger  Assets. 

Interest  and  rents ______          _      _  2 i  409  fin 

Market  value  of  bonds  and  stocks  over  book  value  74 '9sT  «i 

Other  non-ledger  assets --III.IIIIIII                  I 83081   51 

Gross  assets _  «o  -cq  91.1  co 

Deduct  assets  not  admitted -"--'I-"-"-"ir-"I--'I-'-"rjrr."r:;r::i: 83  101  30 

Admitted  assets $2,680,113  33 
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LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums _' ___ 

Interest  due - ---. -  - "  jT  " 

fiil'iries  rents   expenses,  biUs,  accounts,  fees,  etc.,  due..--.------- 

Estlnrted'amoun?  hereafter  payable  for  federal,  state  and  other  taxes. 
Rent  oaid  bv  tenant  in  advance -,--;.- r""i-"i 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Total  liabilities,  except  capital 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS.  . 

Fire  risks 
^  ,-      o,    nnox  $63,219,647  00 

In  force  December  dl,  ly^o -  71935,627  00 

Written  or  renewed  during  year ' 


Totals - 


$135,155,274  00 


Expired  and  terminal 


In  force  at  end  of  year. 
Deduct  amount  reinsured- . 


..    70,896,893  00 

ted ^_' 


$64,258,381  00 
2,250  00 


$29,805  60 

527,067  83 

458  33 

799  90 

14,587  38 

2,333  33 

210  54 

$575,262  91 
2,104,850  42 

$2,680,113  33 


Premiums 

$1,066,922  52 

1,194,013  37 

$2,260,935  89 
1,206,774  35 

$1,054,161   54 
25  88 


Net  amount  in  force - 


$64,256,131  00         $1,054,135  66 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

BUSINESS  IN  CALIFORNIA  DURING  1926 


Amount  covered 
$64,256,131  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED. 

Book  value 

$193,307  54 

351,889  20 

389,905  22 

1,247,673  60 

49,692  63 


Par  value 

$195,000  00 

352,000  00 

402,020  00 

1,306,000  00 

50,000  00 


Premiums 
51,054,135  6 


Fire 

$1,766,085  29 

26,977  67 

8,525  02 

8,078  17 


Market  value 

$201,300  00 

360,380  00 

367,910  00 

1,327,260  00 

49,900  00 


Totals. 


$2,232,468  19         $2,305,020  00         $2,306,750  00 


LUMBERMEN'S  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  December  2,  1873.) 
RALPH  L.  FREEMAN,  President  DON  R.  FRARY,  Secretary 

CAPITAL.  81,000,000  00 

Capital  paid  up $2,828,533  77 

Ledger  assets  December  31  of  previous  year 500,000  00 

Increase  of  paid-up  capital  during  the  year 

$3,328,533  77 

INCOME.                            $1,147,949  75 

Premiums --.-- _   _     _.  6,740  78 

Deposit  premiums  on  perpetual  risks -   "-   " 129,714  70 

Interest  and  rents "          ""'  195  55 

Transfers,  perpetual  policies,  etc... u---Q,rTQOK --  500,000  00 

Paid  into  surplus  by  stockholders,  December  30,  19^b 40,387  03 

Increase  in  liabilities  on  account  of  reinsurance  treaties 7_4gg  Qg 

Profit  on  sale  or  maturity  of  ledger  assets -  — ^ _ 

$1,832,445  89 

Total  income 

DISBURSEMENTS.  ^3^^  g,3  g^ 

Net  losses  paid .  10,268  82 

Loss  adjustment  expenses 290,280  70 

Agents'  compensation,  including  brokerage o.llO  01 

Agents' allowances 20,854  58 

Field  supervisory  expenses '_  89,753  89 

Salaries  and  fees .  19,962  94 

Rents IIIIIIl...  4,999  22 

Furniture  and  fixtures 5,726  69 

Maps,  including  corrections "    '_'/_ 4,475  10 

Inspections  and  surveys "" 
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Federal  taxes S402  73 

laxes,  licenses  and  fees 45  xo2  48 

Postage,  telegraph  and  telephone,  exchange  and  express III  sillS  35 

Legal  expenses I"  '329  59 

Advertising  and  subscriptions,  printing  and  stationery 9,092   11 

Agents'  balances  charged  off '  '939  q2 

General  expenditures I"IIII.I  3,544   10 

Tabulating  expense,  office  expense,  miscellaneous li535  69 

Imbursement  expense  fees,  auditing "  2^581  70 

Automobiles '  1385  00 

Deposit  premiums  returned  on  perpetual  risks I  5,123  46 

Paid  stockholders  for  interest  or  dividends I  1  loioOO  00 

Loss  on  sale  or  maturity  of  ledger  assets 7^895  00 

Total  disbursements $944,135  02 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $567,800  00 

Book  value  of  bonds  and  stocks \  2  576520  90 

Cash  in  companj''s  office irillll.I  '        300  00 

Deposits  in  banks  on  interest W .'. . \_ _ _  751  055  48 

Agents'  balances,  business  subsequent  to  October  1,  1926 319J80  18 

Bills  receivable,  taken  for  fire  risks '888  08 

Underwriters'  deposits .W_ '.  200  00 

Advances,  special  agents .....\./.  300  00 

Total  ledger  assets $4,216,844  64 

Non-Ledger  Assets. 

Interest 49837  60 

Market  value  of  real  estate  over  book  value WW.  42^474   10 

Reinsurance  recoverable  on  paid  losses '_W.  4^714  56 

Recoverable  under  subrogation  claims  on  paid  losses 1^798  61 

Gross  assets $4,315,669  51 

LIABILITIES. 

Net  unpaid  losses  and  claims $108,853  81 

Estimated  expenses  of  investigation  and  adj ustment  of  losses IIIII  1  ioOO  00 

Unearned  premiums 1  175,560  42 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies II"  'l48!559  88 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 30,000  00 

Contingent  commissions  or  other  charges  due 25^000  00 

Funds  held  under  reinsurance  treaties I"  sioOO  00 

Return  premiums  and  reinsurance  premiums IT!  77^945  97 

Total  liabilities,  except  capital _    _ $1  571  9''5  08 

Capital  paid  up          _ 1  lioOoioOO  00 

burplus  over  all  liabilities 1,743,744  43 

Total $4,315,669  51 

RISKS  AND  PREMIUMS.              -e-       ■  ^  r. 

T    t          T^          1.      o,    ,^„.                                                                                       Fire  risks  Premiums 

In  force  December  31,  1925 $235,817,183  00  $1,997,504  07 

Written  or  renewed  during  year 255,033,32100  2.139,451   52 

Totals _ $490,850,504  00  $4,136,955  59 

Jixpired  and  terminated 150,294,268  00  1.316,903  86 

In  force  at  end  of  year $340,556,236  00  $2,820,051  73 

Deduct  amount  reinsured 124,818,026  00  1,077,280  76 

Net  amount  in  force $215,738,210  00  $1,742,770  97 

Other  than 

■,    c          T^          ,       „,    , ^                                                                                      fire  risks  Premiums 

In  force  December  31,  1925 $5,133,131  00  $14,014  28 

Written  or  renewed  during  year 25,837,002  00  204,632  45 

Totals _ . $30,970,133  00  $218,646  73 

Jiixpired  and  terminated 5,543,448  00  40,475  95 

In  force  at  end  of  year $25,426,685  00  $178,170  78 

Deduct  amount  reinsured 5,98^679  00  19,733  50 

Net  amount  in  force $19,438,006  00  $158,437  28 

Perpetual  risks  not  included  above $6  131  338  00 

Deposit  premiums  on  same IIIIIII  165,066  53 

Recapitulation  of  fire  risks  and  premiums—                                                Amount  covered  Premiums 

One  year  or  less.      $40,826,255  00  $272,135  39 

More  than  one  and  not  over  five  years 151,149,802  00  1.207020  58 

Over  live  years 23.762,153  00  263,615  00 

Totals         . $215,738,210  00  $1,742,770  97 

Perpetual  risks 6,131,338  00  165,066  53 

Grand  totals $221,869,548  00  $1,907,837  50 
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BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^  ^^^^^  ^^^^  ^^ 

,,  ,    .  ,         .,,  $10,356,008  00  $57,204  00 

Net  risks  written.---- 112  068  78  795  12 

Net  premiums  received 34  747  58  30  60 

Net  losses  paid---- 40'l06  11  112  20 

Net  losses  incurred -. 

BONDS  AND  STOCKS  OWNED. 

„      ,                                                                                          Book  value  Par  value  Market  value 

Bonds—                                                                                           $60  946  88  $60,000  00  $61,600  00 

Government 61  792  00  60,000  00  60,650  00 

Province  and  municipal 108749102  1121,000  00  1,108,470  00 

Railroad     ,   '664;816  60  674,500  00  676,415  00 

Public  utilities 587849  40  589,900  00  592,182  00 

Miscellaneous >joi  ,ut;^ ^^ 

Total  bonds $2,462,895  90  $2,505,400  00  $2,499,317  00 

Stocks—                                                                                           e^g  55Q  Qo  $50,000  00  $54,500  00 

Railroad        "^^'^^'^  ^0  50  000  00  51,000  00 

Public  utilities 19500  00  1,250  00  13,900  00 

Bank  and  trust  company 600  00  600  00  278  00 

Miscellaneous _^ .    — . 

Total  stocks $113,625  00  $101.850  00  S119.678  00 

Total  bonds  and  stocks $2,576,520  90  $2,607.250  00  $2,618,995  00 


THE  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 
Mansfield,  Ohio. 

(Commenced  business  October  10,  1895.) 

^    „    ^T.TT    T,     ■,     *  W.  H.  G.  KEG G.  Secretary 

E.  S.  NAIL,  President 

CAPITAL. 
,       o,     r          ■            o..  --         $1,774,661  70 

Ledger  assets  December  31  of  previous  year 

INCOME. 

$1,664,894  74 

Net  premiums  written - """  87,506  98 

Interest  and  rents t-:""I':'T"^;', 18,000  00 

Use  of  inspections  and  surveys  from  Interstate  Agency 241  87 

Agents'  balances  previously  charged  off 2,000  00 

Profit  on  sale  or  maturity  of  ledger  assets . . 

$1,772,643  59 
Total  income "" 

DISBURSEMENTS. 

$602,585  60 

Net  losses  paid 10,902  53 

Loss  adjustment  expenses 217,944  61 

Agents'  compensation,  including  brokerage iq  45 

Agents'  allowances 113,151  51 

Field  supervisory  expenses 103,528  71 

Salaries  and  fees 13,838  25 

Rents 4,886  01 

Furniture  and  fixtures 2  00 

Maps,  including  corrections 3,945  64 

Inspections  and  surveys 38,017  88 

Taxes,  licenses  and  fees 2,659  23 

Postage,  telegraph  and  telephone,  exchange  and  express 7  gg 

Legal  expenses t---:. 23,677  44 

Advertising  and  subscriptions,  printing  and  stationery 353  Q3 

Agents'  balances  charged  off 6.862  80 

Miscellaneous 10.157  43 

Real  estate  expenses 522,401  99 

Dividends  to  policyholders 

$1,674,939  07 
Total  disbursements - 

$1,872,366  22 
Balance 

LEDGER  ASSETS.  ^^^^^^^  ^ 

Book  value  of  real  estate 430,428  22 

Mortgage  loans  on  real  estate 1,012.577  08 

Book  value  of  bonds  and  stocks 201,848  28 

Deposits  in  banks,  on  interest 105,134  40 

Agents' balances,  business  subsequent  to  October  1,  19^0 2,318  58 

Agents' balances,  business  prior  to  October  1,  1926 59  qq 

Losses  recoverable  on  reinsurance _ 

$1,872,366  22 
Total  ledger  assets 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets - 


LIABaiTIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums '"I 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due II." 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Outstanding  checks  charged  back I.II" 

Estimated  expenses  of  unadjusted  losses IIIIIIIIII 

Total  liabilities,  except  capital 

Capital  paid  up,  permanent  fund IIIII 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 $165,881,842  00 

Written  or  renewed  during  year 191,452,623  00 

Excess  of  original  premiums  over  reinsurance 


Totals  ... _ $357,334,465  00 

iixpired  and  terminated 164,678,238  00 

In  force  at  end  of  year $192,656,227  00 

JJeauct  amount  reinsured 41,303,350  00 


$17,705  51 
46,120  42 


$1,936,192  15 
2,318  58 


$1,933,873  67 


$91,023  00 

1,021,058  09 

2,414  51 

25,000  GO 

11,997  82 

373  22 

1,711  63 

$1,153,578  27 
200,000  00 
580,295  30 

$1,933,873  57 


Premiums 
$1,849,264  63 
2,144,460  82 
7,326  48 

$4,001,051  93 
1,889,720  53 

$2,111,331  40 
348,375  25 


Net  amount  in  force $151,352,877  00        $1,762,956  15 


Other  than 

In  force  December  31,  1925. S31,427S8%0 

written  or  renewed  during  year 41  524  355  00 

Totals        ... $72,951,893  00 

iiixpired  and  terminated 24  792  125  00 

In  force  at  end  of  year $48,159,768  00 

JJeauct  amount  reinsured 17,422,019  00 


Net  amount  in  force  $30,737,749  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less-.    $100,518,740  00 

JViore  tnan  one  and  not  over  five  years .  50  784  965  00 

Over  five  years '   "   "  '  49'l72  00 


Premiums 
$189,493  74 
246,068  40 

$435,562   14 
182,455  82 

$253,106  32 
37,952  84 

$215,153  48 

Premiums 
$1,285,193  73 
477,041  14 
721  28 


Totals $151,352,877  00        $1,762,956  15 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  lossco  incurred 


BUSINESS  IN  CALIFORNIA  DURING   1926. 

Fire 

$3,458,281  00 

45,305  54 

25,186  47 

23,593  47 


Bonds — 

Government 

Province  and  municipal. 
Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$427,968  66 

327,273  42 

38,060  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks. 


$793,302  08 

$47,625  00 
41,450  00 
85,575  00 
44,625  00 

$219,275  00 


Par  value 

$428,100  00 

328,500  00 

38,500  00 

$795,100  00 

$27,000  00 
43,000  00 
37,000  00 
45,000  00 

$152,000  00 


Other  than  fire 

$191,615  00 

2,076  96 

28  94 

28  94 


Market  value 

$444,197  50 

333,745  00 

36,450  00 

$814,392  SO 

$40,800  00 
41,980  00 

135,775  00 
25,750  00 

$244,305  00 


Total  bonds  and  stocks $1,012,577  08  $947,100  00        $1,058,697  50 
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THE  MANHATTAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 

New  York,  N.  Y. 

(Commenced  business  1924.) 

^T-.oT^    D        1  .t  FREDERICK  A.  JOHNSTON,  Secretary 

JOHN  H.  PACKARD,  President 

CAPITAL.  $400,000  00  _  ^^ 

Capital  paid  up ------. $1,303,240  56 

Ledger  assets  December  31  of  previous  year 

INCOME.                                    , $524,247  37 

Premiums ~_ '                   "W.J. 62,026  13 

Interest  and  rents • „_„  .„ 

$576,273  50 

Total  income 

DISBURSEMENTS.                              $230,365  96 

Net  losses  paid '_\\'_ 8,294  22 

Loss  adjustment  expenses 135,562  0b 

Agents'  compensation,  including  brokerage 2,721  25 

Agents' allowances "        15,875  84 

Field  supervisory  expenses '                     31,791  77 

Salaries  and  fees """ 3,327  48 

J^gjltS ^""^   ^ 

Furniture  and  fixtures II'IIIII 1,870  39 

Maps,  including  corrections '   "      15,716   11 

Inspections  and  surveys -                  '_'_'_ 19,248  23 

Taxes  licenses  and  fees , ,- 1 ,986  65 

Postage,  telegraph  and  telephone,  exchange  and  express JJSJJJSJJJS.W  2,481  04 

T  pffal  expenses^  _    ■; . 25,647  01 

Advertising  and  subscriptions,  printing  and  stationery 250  00 

Loss  on  sale  or  maturity  of  ledger  assets _ 

$495,801   13 

Total  disbursements - 

$1,383,712  93 

Balance 

LEDGER  ASSETS.  $1,125,865  75 

Book  value  of  bonds .'.W. 2,600  00 

Cash  in  company's  office.--. l^?'^?.   J^ 

Deposits  in  banks  on  interest x-Vu i""iqok'                                          75,614  0/ 

Agents'  balances,  business  subsequent  to  October  1,  1926 3813  95 

Agents'  balances,  business  prior  to  October  1- l»2b------------ 

Due  from  other  companies  for  reinsurance  on  losses  already  paid.                       ^0  805  y^ 

Authorized  companies ''  2,022   30 

Unauthorized  companies "  $1,383,712  93  . 

Total  ledger  assets "   " 

Non-Ledger  Assets.  13,021  24 

Interest  ,----, 59',074  25 

Market  value  of  bonds  and  stocks  over  book  value 

$1,455,808  42 

Gross  assets ""'  5,836  25 

Deduct  assets  not  admitted -51,449,972  17 

Admitted  assets 

LIABILITIES.                              $45,814  00 

Net  unpaid  losses  and  claims.--- -r-\r------:--c\-'~:'                               I 1,297  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses -_:::::: 474,454  57 

Unearned  premiums , :'"a '                                        3,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc,  due- 13,425  92 

EstSed  amount  hereafter  payable  for  federal,  state  and  other  taxes ___  5  ..gg  33 

Contingent  commissions  or  other  charges  due 2,300  00 

All  other  liabUitie,. __-_-- 

Total  liabilities,  except  capital 400,000  00 

Capital  paid  up "  503,914  38 

Surplus  over  all  liabilities — — 

°  ^  $1,449,972   17 

Total 

RISKS  AND  PREMIUMS.  ^.^^  ^.^^  Premiums 

$90  011,620  00  $799,609  34 

In  force  December  31,  1925 114400,422  00  1,023,627  60 

Written  or  renewed  during  year . 

$204,412,042  00         $1,823,236  94 

Totals-- 72,376,303  00  640,697  27 

Expired  and  terminated ^ 

,     ,  .-     $132,035,739  00         «!■  «2,539  67 

In  force  at  end  of  year 50,680,252  00  487,44871 

Deduct  amount  reinsured _ 

$81,355,487  00  $695,090  9b 

Net  amount  in  force — - - -■- 


FIRE   AND   FIRE    AND    MARINE. 


241 


Other  than 

In  force  December  31,  1925 S6,59o,4fl9  00 

Written  or  renewed  during  year 9,732,457  00 

Totals '. $16,327,866  00 

Expired  and  terminated 5,320,965  00 

In  force  at  end  of  year $11,006,901  00 

Deduct  amount  reinsurted 3,460,117  00 

Net  amount  in  force $7,546,784  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $28,541,205  00 

More  than  one  and  not  over  five  years 52,803,582  00 

Over  five  years 10,700  00 

Totals $81,355,487  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $6,091,838  00 

Net  premiums  received 65,467  07 

Net  losses  paid 17,336  54 

Net  losses  incurred 18,394  54 

BONDS  OWNED. 

Book  value  Par  value 

Government $405,368  75  $410,000  00 

Railroad .525,363  25  567,000  00 

Public  utilities 195,133  75  195,000  00 

Totals $1,125,865  75  $1,172,000  00 


Premiums 
$66,043  38 
120,077  82 

$186,121  20 
76,103  92 

$110,017  28 
17,520  30 

$92,496  98 

Premiums 
$231,463  84 
463,507  32 
119  80 

$695,090  96 


Other  than  fire 

$103,430  00 

5,148  02 

2,833  06 

2,620  06 


Market  value 

$429,400  00 

555,490  00 

200,050  00 

$1,184,940  00 


THE  MARINE  INSURANCE  COMPANY,  LIMITED. 
London,  England. 

(Commenced  business  in  United  States,  1884.) 

CHUBB  AND  SON,  United  States  Managers. 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $4,234,495  99 

INCOME. 

Premiums $2,453,736  47 

Interest  and  rents 150, 151  55 

Profit  on  foreign  exchange 'l50  19 

Remittances  from  home  office  to  United  States  branch 519,536  88 

Agents'  balances  previously  charged  off 601  71 

Total  income $3,124,176  80 

DISBURSEMENTS. 

Net  losses  paid $628,068  74 

Loss  adjustment  expenses 37,605  14 

Agents'  compensation,  including  brokerage 917,815  16 

Agents'  allowances 7,854  54 

Field  supervisory  expenses I  li478  58 

Inspections  and  surveys .                           _  9,382  96 

Federal  taxes 98,584  86 

Taxes,  licenses  and  fees 74,541  57 

Postage,  telegraph  and  telephone,  exchange  and  express 7^238  71 

Legal  expenses 1  462  87 

Advertising  and  subscriptions,  printing  and  stationery 16ioi3   16 

Agents'  balances  charged  off 10,133  30 

Reinsurance  received  in  advance 13,629  04 

Remittances  to  home  office I  "I. Ill II  l,100l217  99 

Total  disbursements $2,924,026  72 

Balance $4,434,646  07 

^     ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $3, .340, 634  29 

Deposits  in  banks  on  interest '4651437  40 

Agents' balances,  business  subsequent  to  October  1,  1926 I II  390,487  77 

Agents'  balances,  business  prior  to  October  1,  1926 3,750  58 

Bills  receivable,  taken  for  risks  other  than  fire  risks I  6,803  90 

Losses  due  from  reinsuring  companies 27 J532  13 

Total  ledger  assets $4,434  646  07 

16—53117     I 
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Non-Ledger  Assets. 


Market  Value  of  bonds  and  stocks  over  book  value. 


Gross  assets -- 

Deduct  assets  not  admitted. 


Admitted  assets  _ 


LIABILITIES. 


Net  unpaid  losses  and  claims ■;--,-•--; ^''tV^J 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Unearned  premiums , 

Salaries  rents,  expenses,  bills,  accounts,  fees,  etc.,  aue. ..--_.---- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due      

Reinsurance  received  in  advance  for  unpaid  claims. ----- 

Reinsurance  on  paid  losses  due  from  other  companies  not  authorized.  _ 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Totals 

RISKS  AND  PREMIUMS. 

Other  than 
fire  risks 

„  ,       „,    iQot-  $1,631,060,902  00 

In  force  December^Sl,  1_925.--- IIIIII 19,280,369,143  00 


Written  or  renewed  during  year. 

^  ,  ,  $20,911,430,045  00 

Totals       .-.--.--- 19,337,486,824  00 

Expired  and  terminated J 

^        ,     f     „„,  $1,573,943,22100 

In  force  at  end  of  year 362,727,953  00 

Deduct  amount  reinsured ___L__! 

,  .     ,    „„  $1,211,215,268  00 

Net  amount  m  force "  ' 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED. 
_       ,  Book  value 

Bonds—  $2,624,067   12 

Government _ *    074  sou  rq 


$34,114  34 
123,095  71 


$4,591,856   12 
5,024  98 


3,831  14 


$1,172,088  00 

29,782  00 

1,160,176  69 

2,500  00 

195,000  00 

175,000  00 

61,990  40 

4,086  86 

$2,800,623  95 

200,000  00 

1,586,207   19 

$4,586,831   14 


Premiums 

$2,518,426  56 

5,854,639  00 

$8,373,065  56 
5,608,433  71 

$2,764,631  85 
578,179  47 

$2,186,452  38 


Other  than  fire 

$159,926,464  00 

.52,628  33 

10,114  30 

20,109  02 


Province  and  municipal. 

Railroad 

Public  utilities - 
Miscellaneous.. 


274  829  69 

324,651  23 

204,236  25 

5,075  00 


Totalbonds $3,432,859  29 


Stocks — 

Miscellaneous. 


107,775  00 


Total  bonds  and  stocks $3,540,634  29 


Par  value 
$2,627,000  00 
282,000  00 
328,000  00 
200,000  00 
5,000  00 

$3,442,000  00 

90,000  00 

$3,532,000  00        $3,663,730  00 


Market  value 

$2,760,730  00 

276,260  00 

306,240  00 

205,000  00 

5,100  00 

$3,553,330  00 

110,400  00 


MARITIME  INSURANCE  COMPANY,  LTD. 
Liverpool,  England. 

(Commenced  business  March  1,  1864.) 
.lOHAN  FREDERICK  CAROE,  President  HENRY  EDWARD  STEPHENS,  Secretary 

,      .,  ^*"^*^-  $200.00000 

Capital  paid  up --- - $822,4.34  14 

Ledger  assets  December  31  of  previous  year - 

INCOME.  ,jj,„  ,,17  06 

PremiumB.. - - 34..323  82 

Interest  and  rents. - 13,007  20 

Foilcrul  income  tax  refunds " 53  48 

I'rolU  on  {(.r.-iiiiiccchiuiKe ,v  ".I- loVV "  VV-V 28,387  54 

Kiinittanccs  trniii  home  oflice  to  United  States  branch - 22  21 

AKcnts'  buhiiicis  previously  charged  off...--- - - ggn  20 

Increusp,  by  adjustment,  in  book  value  of  ledger  asaets 

$266,189  11 
Total  income 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Salaries  and  fees 

Rents 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses _ : 

Advertising  and  subscriptions ,  printing  and  stationery 

Miscellaneous 

Remittances  to  home  office 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 
Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest. 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Agents'  balances ,  business  prior  to  October  1 ,  1926 


Total  ledger  assets  . 


Non-Ledger  Assets. 
Interest-  _ 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$94,110  03 

1,058  57 

41,023  .53 

507  22 

255  00 

12  00 

3,701  02 

6,907  73 

6,740  OS 

290  00 

2,998  05 

818  02 

408  07 

85,691  41 

562  50 

$245,389  23 

$843,234  02 


$716,981  26 

86,085  09 

2,275  39 

37,892  28 

$843,234  02 


7,375  87 
3,418  74 


$854,028  63 
2,275  39 


$851,753  24 


$93,129  00 

1,270  00 

57,061  28 

800  00 

12,460  00 


$164 

,720 

28 

200,000 

00 

487, 

,032  96 

Total. 


$851,753  24 


RISKS  AND  PREMIUMS.  Other  than 

fire  risks 

In  force  December  31,  1925.. ,.. $14,963,701  00 

Written  or  renewed  during  year 07,243,63.'  00 

Totals 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured.. 


Net  amount  in  force. 


$82,207,333  00 
73,230,491  00 


$8,976,842  00 
164,596  00 


$8,812,246  00 


Premiums 
$113,155  43 
281,257  09 

$394,412  52 
299,285  28 

$95,127  24 
959  12 

$94,168  12 


Government 

Province  and  municipal. 
Railroad 


Totals. 


BONDS  OWNED. 

Book  value 

$395,018  76 

249,125  00 
72,837  50 


$716,981  26 


Par  value 

$385,000  00 

250,000  00 

75,000  00 

$710,000  00 


Market  value 

$390,200  00 

251.000  00 

73,200  00 

$720,400  00 


MARYLAND  INSURANCE  COMPANY. 
Baltimore,  Maryland. 


OTHO  E.  LANE,  President 


Capital  paid  up 

Lodger  assets  December  31  of  previoua  year 


(Commenced  business  February,  1910.) 

CHARLES  A.  LUNG,  Secretary 

CAPITAL. 

$500,000  00 

$1,040,855  91 
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INCOME, 

Premiums - --  $520,663  99 

Interest  and  rents ^^'iKd  7? 

Agents'  balances  previously  charged  off ^"^  '^ 

Total  income $565,231  49 

DISBURSEMENTS. 

Net  losses  paid —  -  8238,109  75 

Loss  adjustment  expenses iao'rs9  ka 

Agents'  compensation,  including  brokerage -- 'sfifi  2fi 

Agents'  allowances 07^  Vi 

Field  supervisory  expenses oa  ily  ta 

Salaries  and  fees 3  441  63 

ivents -• 707  ^9 

Furniture  and  fixtures „  '/ii  2o 

Inspections  and  surveys %ar  4i 

Federal  taxes 1  <;  401  04 

Taxes,  licenses  and  fees 0011   9% 

Postage,  telegraph  and  telephone,  exchange  and  express ^.|^^  ^^ 

Legal  expenses . -  „(,,  „? 

Advertising  and  subscriptions,  printing  and  stationery 740?  ^r 

Agents'  balances  charged  off — 'osq  n^ 

Loss  on  sale  or  maturity  of  ledger  assets- --     "'"'^  "^ 

Total  disbursements $467,878  38 

Balance - $97.353  11 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks ^^^^'fgS  Xg 

Cash  in  company's  office p.  "„.  7r 

Deposits  in  banks  on  interest ..-----.. -  i?q  m7  Q^ 

Agents'  balances,  business  subsequent  to  October  1,  1926 -_-  lo'VYi   ?n 

Agents' balances,  business  prior  to  October  1,  1926 '407  70 

Loss  and  loss  expenses  recoverable  on  paid  losses ^^' 

Total  ledger  assets $1,138,209  02 

Non-Ledger  Assets.  ^  ^^^  ^^ 

Interest — f.-,  orjo  4^7 

Market  value  of  bonds  and  stocks  over  book  value - Di,^ua  tt 

ry                *  $1,206,095  96 

Gross  assets 19  411   in 

Deduct  assets  not  admitted i^,tix 

Admitted  assets $1,193,684  86 

LIABILITIES. 

Net  unpaid  losses  and  claims 9  ono  no 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25355"  23 

Unearned  premiums o'nno  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due—   it'^nn  no 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1  000  00 

Contingent  commissions  or  other  charges  due ' 

Total  liabilities,  except  capital ^loo'oOO  00 

Capital  paid  up qkq'rq'^  fiS 

Surplus  over  all  liabilities 6b6,W6  M 

Total - $1,193.684  86 

RISKS  AND  PREMIUMS.              -p-^^^  ^isks  Premiums 

In  force  December  31.  1925.-. ^if.lill  ^  *699'680  11 

Written  or  renewed  during  year 72,2S,^,i>6Z  uu  my.oov  ^o 

rr^^U                                                                                                 .     $101,324,700  00  $971,430  43 

Expi^^dter^n^c^:::::::::::::::::::::::::::::::::-:-     29,353,162  00  287,259  46 

Tn  force  at  end  of  vear                                                       $71,971,538  00  $684,160  97 

Deduc^imo^nVrefnl^er:.:::::::::::::::::.::-: 71,971,538  00  684,i6o  97 

Other  than 

fire  risks  Premiums 

T    r          1-.          u      01    inoK                                                                                  $53  807,617  00  $966,135  37 

In  force  December  31 ,  1925 69277  974  00  1,363  100  00 

Written  or  renewed  durmg  year oa,-.j  i,ji-±  '        

rr„taU                                                                                                $123,085,591  00  $2,329,235  37 

Expi7edandTeriinat-eX\-::::::::::::::::::::::::::: 66,i46,o86  oo  1.281,209  92 

In  force  at  end  of  year «',ffil^^  So  ^'itfoll  tl 

Deduct  amount  reinsured 31,762,430  00  d6b,Uil  il 

Net  amount  in  force $25,177,075  00  $512,984  04 

BUSINESS  IN  CALIFORNIA  DURING  1926.  other  than  fire 

„,.,■,*                                                                                                                                ---  $743,928  00 

Net  risks  written 24  038  92 

Net  premiums  received J 1  107  33 

Net  losses  paid ll'l07  33 

Net  losses  incurred ' 
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BONDS  AND  STOCKS  OWNED. 

Bonds—  Book  value  Par  value  Market  value 

Govermnent ...   _ $206,217  81  $205,000  00  $210,750  00 

Province  and  municipal 100,826  22  98,000  00  98  750  00 

Railroad.  _. 162,655  00  170,000  00  163,950  00 

Public  utilities. 25,150  00  25,000  00  25,850  00 

Miscellaneous 73,962  50  80,000  00  76,600  00 

Totalbonds $568,81153  $578,000  00  $575,900  00 

otocks — 

Railroad $155,557  00  $147,600  00  $170,196  00 

Bank  and  trust  company 15,983  00  6,680  00  18  370  00 

Miscellaneous 114,005  00  85,500  00  151,100  00 

Totalstocks $285,545  00  $239,780  00     '      $339,666  00 

Total  bonds  and  stocks $854,356  53  $817,780  00  $915,566  00 


MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  June  18,  1910.) 

CHARLES  G.  SMITH.  President  WALTER  ADLARD,  Secretary 

_,._.,  CAPITAL. 

Capital  paid  up ....._ $500,000  00 

Ijeager  assets  December  31  of  previous  year $i  sgg  qh  27 

_       .  INCOME. 

Premiums ».,.  .„.  -r. 

Interest  and  rents i:"!:::: 80  757  75 

Profit  on  sale  or  maturity  of  ledger  assets llllllllllllllllllll'"'  16,607  25 

Total  income $511,959  99 

„  ,,  .,  DISBURSEMENTS. 

Net  losses  paid «i7n  qon  41 

Loss  adjustment  expenses ' ' fi2-7  10 

Agents' compensation,  including  brokerage  I9?'n2i  qk 

Salaries  and  fees c  c^)^  ^^ 

Federal  taxes IIIi:::::: "- ^'^fS  S° 

Taxes,  licenses  and  fees """                               11776  qi 

Postage,  telegraph  and  telephone,  exchanii'a'nd  express  «  S7 

Legal  expenses """"  i^nn  nn 

Advertising  and  subscriptions,  printing  and  statione'r^y.ir  63   10 

^aid  Old  Colony  Trust  Company  for  services  as  custodian  of  company's  securities  977  23 

Paid  stockholders  for  interest  or  dividends _  fin  nnn  m 

Lossonsaleor  maturity  of  ledger  assets...  450  60 


Total  disbursements j $386,248  69 

Balance $1,722,622  57 


Tj     1        I        cu     ^         ,         ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks s,  R,a  in,  q- 

Deposits  in  banks  on  interest ^n'lfi-  ns 

Agents'  balances,  business  subsequent  to  Ortober  1,  i926lIIIIIIIIIIIIIIIIIIIIIIII  54;Ooi   14 


Total  ledger  assets. 


$1,722,622-  57 


Interest Non-Ledger  Assets. 

Market  value  of  bpnds  and"  stocks  oVer'book  vaTueV.: I ll                               ," 247'7qn  fi^ 

Recoverable  for  reinsurance  on  paid  losses IIIIIIIIIII.  1  7''4  " 

Gross  assets 81.986,077  99 

XT  *  J  ,  ,    ,  LIABILITIES. 

Net  unpaid  losses  and  claims ,,(-0  (,„„    ., 

&rnldVr?nTums°^  investigation  and  aWustment  orioises::::::::::::::::::::::  ''10:000  55 

Salaries   rents,  expenses,  binsVa'ccounti:  fiesVetc^due":  ^35000  00 


,iS*piM  nf  "^'  '"^^P*  '^=^P"=^' $599,443  93 

plus  OVI 

Total. 


Capital  paid  up 

Surplus  over  all  liabilTtiVs".:::::  |02'25?  92 

ooD,oo4  06 


$a.986.077  99 
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RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1925 HfAWolv  nn 

Written  or  renewed  during  year ^Sl.SJci.Jb/  uu 

Totals  $605,254,728  00 

Expired  and Veminated 215,853,173  00 

In  force  at  end  of  year ^t^^.'smt'l  So 

Deduct  amount  reinsured 30o,8.03,342  00 

Net  amount  in  force $83,598.213  00 

Other  than 
fire  risks 

J    c  T-,  Ko,.  •:!i    109^  $37,482,716  00 

In  force  December  31,  la^io q7  nn9  7'?Q  nn 

Written  or  renewed  during  year 6i,uuz,iM  uu 

„   .   ,  $74,485,455  00 

„      .    °P^®JV"""'";,:i 26,330,654  00 

Expired  and  termmated '        , 

In  force  at  end  of  year ^fAl^'lm  00 

Deduct  amount  reinsured 34,761,607  00 

Net  amount  in  force $13,312,244  00 

Recapitulation  of  Ere  risks  and  premiums—  ^sSro^lTs^'oO 

One  year  or  less ^n'nnsVns  nn 

More  than  one  and  not  over  five  years 36  537  00 

Over  five  years 53l',211  00 

Advance  premiums [ 

Totals $83,598,213  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

^T  .    •  1          •**  „                                                                                         ---  $857,535  00 

Net  risks  written.- 10  702  71 

Net  premiums  received 2912  70 

Net  losses  paid..     g'ggl   jg 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED. 
_       ,  Book  value  Par  value 

^"r.     r.„,»nt  $392,016  71  $415,100  00 

Government _.-..- 251616  40  259,000  00 

Province  and  municipal 275  087  75  288,000  00 

5  uv       r-f-;- 120',914  90  123,000  00 

Pubhc  utilities 1^^'^^  50  78000  00 

Miscellaneous '"' 

Totalbonds $1,118,390  26  $1,163,100  00 

Stocks—  S33,449  99  $26,200  00 

Railroad        211,491  35  166,200  00 

Pub  ic  utilities 113  591  25  70,000  00 

Bank  and  trust  company Ifil  231  50  146  350  00 

Miscellaneous ^"^' . 

Total  stocks... . 8519,764  99  $408,750_OT 

Total  bonds  and  stocks —  -         $1,638,154  35         $1,571,850  00 


Premiums 

$2,688,305  18 

2,222,883  96 

$4,911,189   14 
1,729,;238  42 

$3,181,950  72 
2,582,005  61 


Premiums 
$241,397  03 
281,701  49 

$523,097  52 
263,306  54 

$259,790  98 
230,294  78 

$29,496  20 

Premiums 

$200,412  58 

395,558  92 

272  24 

3,701  37 

$599,945   11 


Other  than  fire 

$96,306  00 

2,314  20 

604  27 

694  99 


Market  value 

$424,721  00 

249,430  00 

290,700  00 

124,670  00 

80,440  00 

$1,169,961  00 

$32,488  00 
264,768  00 
239,300  00 
179,428  00 

$715,984  00 

$1,885,945  00 


MECHANICS  AND  TRADERS  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

.    (Commenced  business  November  1,  1869.) 

C    B.  ROULET,  Secretary 
H.  A.  SMITH,  President 

,       .,  ^*^^^*^-  $300,000  00 

Capital  paid  up $3,348,436  40 

Ledger  assets  December  31  of  previous  year 

^"^°^=-  $1,814,032  67 

Premiums 139,730  47 

Interest  and  rents 630  00 

Refund  from  United  States  government 61   27 

Agents'  balances  previously  charged  off 10,320  02 

Profit  on  sale  or  maturity  of  ledger  assets . . 

$1,964,780  43 
Total  income 
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DISBURSEMENTS. 

Net  lossps  paid  ^. - - »8.i7.061   .V) 

Loss  adjustitipnt  expenses 38.62 1  03 

Agents'  allowances 46(),9I0  50 

Firld  supervisory  expenses 40.924   1 .5 

Salaries  and  fees 87 .697  47 

Rents -- - 10.94.5  48 

Furniture  and  fixtures .. 1,197  08 

Maps,  including  corrections 2.463  42 

Inspections  and  surveys 55,.330  96 

Federal  taxes 1^2  56 

Taxes,  licenses  and  fees 70,920  31 

Postage,  telegraph  and  telephone,  exchange  and  express 5,260  12 

Legal  expenses '■   oo  ?" 

Advertising  and  subscriptions,  printing  and  stationery 16,2.32  78 

Agents'  balances  charged  off ■'35  0.5 

Notary  fees j3  00 

Real  estate  expenses Qoon  2n 

Loss  on  sale  or  maturity  of  ledger  assets 3,890  40 

Total  disbursements $1,655,883  91 

Balance - $3,657,332  92 

LEDGER  ASSETS. 

Book  value  of  real  estate, _ _  $22,000  00 

Book  value  of  bonds  and  stocks 3.048.812  1 1 

Cash  in  company's  office _    ^-  ^ 

Deposits  in  banks  not  on  interest 15.320  97 

Deposits  in  banks  on  interest 118.246  9.5 

Agents'  balances,  business  subsequent  to  October  1,  1926 434,097  72 

Agents'  balances,  business  prior  to  October  1,  1926 18,772  68 

Total  ledger  assets - $3,657,332  92 

Non-Ledger  Assets. 

Interest--- - -- 32,965  88 

Market  value  of  real  estate  over  book  value l.oOO  00 

Market  value  of  bonds  and  stocks  over  book  value . 1.57,793  89 

Due  from  insurance  companies,  reinsurance  on  losses  paid 12,o00  82 

Gross  assets $3,862,093  ol 

Deduct  assets  not  admitted 18,772  68 

Admitted  assets ^ - --  $3,843,320  83 

LIABILITIES. 

Net  unpaid  losses  and  claims $218,6.i7  4o 

Estimated  expenses  of  investigation  and  adjustment  of  losses _  -l--^  00 

Unearned  jiremiums ''"''o'nnn  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due 3.000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 35.o00  00 

Contingent  commissions  or  other  charges  due 7.500  00 

Total  liabilities,  except  capital $2,039,492  78 

Capital  paid  up- - -  •*"*''2"2     e 

Surplus  over  all  liabilities 1,503,828  05 

Total - $3,843,320  83 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiunis 

In  force  December  31,  1925 $.552,.505,322  00  $4,580,048  48 

Written  or  renewed  during  year 454,207,977  00  ^""^o'^i?  ii 

Excess  of  original  premiums  over  reinsurance -- --  9,896  97 

Totals                                                                                        $1,006,713,299  00  $8,359.894  56 

Expired  andterminated 379.644  017  00  3.1.39.080  35 

In  force  at  end  of  year $627,069.282  00  $.5,220,814  21 

Deduct  amount  reinsured 293.063.513  00  2.315.9.52  98 

Net  amount  in  force $334,005.769  00  $2.904.S61   23 

Other  than 

lire  risks  Pn-niiunis 

In  force  December  :U.  l'.l-'.5 $15t1.771.»41  00  $721.582  87 

Written  or  renewed  during  year 153,084,850  00  SSlt,2l7  55 

Excess  of  original  premiums  over  rctDsurance - - ''   33 

Totals                 ....                                          $30:i,85«l.79l  tK)  $1,610,817  75 

Expire.1  and  terminated 118.701.389  00  807,448  42 

In  force  at  end  of  vcar , $185.1V.,402  (»0  $,«103.369  33 

Deduct  amount  reinsured 105,691,774  00  4S4.S4S  98 

Net  amount  in  force $79,463,628  00  $318,520  35 
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More'^thanoneandnVt'aver'fiVVyea^s'::::::::::::: 247,163,606  00  2,119,245  24 

Over  five  years 144,819  00  1,614  57 

Advance  premiums 454,716  00  6,035  48 

rpgjals        $334,005,769  00  $2,904,861  23 

BUSINESS  IN  CALIFORNIA  DU^NG  1926. 

Fire  Other  than  fire 

Net  risks  written                                        —$887,670  00  $2,456,276  00 

Nft  nre^ur^isr^cVi^ed 37,008  29  29,069  39 

Netloss^pakl                             22,097  69  11,310  78 

NeUores,PnoiVed;.".::::.:.-: 17,712  07  12,166  06 

BONDS  AND  STOCKS  OWNED. 

■R„„j- .                                                                                          Booli  value               Par  value  Market  value 

Government                                                   $747,253  01             $759,000  00  $773,960  00 

ProvTnoeandmunidpal                   944,934  50              900,000  00  919,440  00 

RaXad                              --               226.520  30              279,000  00  265,940  00 

PubHc  ut'ilitie's' 224,443  75              223,000  00  224,300  00 

MiSneor/.::::::::::::::: 4,375  00         5,000  00  437^ 

Totalbonds $2,147,526  56         $2,166,000  00  $2,188,510  00 

^'li'ailmad                                                                     -               $204,387  50            $121,000  00  $231,710  00 

PuhlipuHiiHes 446,284  60              240,600  00  502,392  00 

Bank  and  trust  company" '-'-'- 115,929  70                45,190  00  123,870  00 

MiLeUaneousl^'      i^   /.^               134,683  75               106,400  00  160.124  00 

Totalstocks $901,285  55            $513,190  00  $1,018,096  00 

Total  bonds  and  stocks $3,048,812  11         $2,679,190  00  $3,206,606  00 


MECHANICS  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  May  4,  1854.) 

NEAL  BASSETT,  President  '  A.  H.  HASSINGER,  Secretary 

CAPITAL. 

Capital  paid  up $600,000  0  ,  ,,„  oor  q-j 

Ledger  assets  December  31  of  previous  year -  .i.^oo.. -o  »o 

INCOME. 

T,        •   „                                                                                                                                    $2,255,509  82 

Premiums r-v'-T "" 7  506  75 

Deposit  premmms  on  perpetual  risks isy'vn?  -n 

Interest  and  rents s^  m 

Assignment  fees  on  perpetual  policies °^  "" 

Agents'  balances  previously  charged  off _  °  °* 

Profit  on  sale  or  maturity  of  ledger  assets ^°"  "" 

Total  income $6,707,493  14 

DISBURSEMENTS. 

,,  ,  ,           „„• .                                                                                                         $1,100,200  88 

Net  losses  paid "    ^5 '^28  49 

Loss  adjustment  expenses i^qt'srr  ro 

Agents'  compensation,  including  brokerage 4  138  88 

Agents'  allowances 6n'92'>  07 

Field  supervisory  expenses 137806  45 

Salaries  and  fees ^j'ggg  35 

Kents 4  1-iq  08 

Furniture  and  fixtures ^'^no  45 

Maps,  including  corrections 47  008  50 

Inspections  and  surveys ^k.uuo  ^^ 

Federal  taxes 01  070  ni 

Taxes,  licenses  and  fees A'Roq  n5 

Postage,  telegraph  and  telephone,  exchange  and  express 0,030  uo 

Legal  expenses ,--- ;-:-:. iR49'?n'i 

Advertising  and  subscriptions,  printing  and  stationery 4  195  91 

Agents'  balances  charged  ofif l'082  69 

Auditing '  eg  00 

Registering  capital  stock.. --.- ---  .^  ^ar,  ok 

Deposit  premiums  returned  on  perpetual  risks 5  886  09 

Real  estate  expenses ....-..-. r.o'ooo  (HI 

Paid  stockholders  for  interest  or  dividends IQR  SS 

Loss  on  sale  or  maturity  of  ledger  assets -- 

Total  disbursements.. - ^2.192,106  88 

Balance... - - -—  «4,515,386  26 
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V,     ,       ,        ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate _  •■ro^on,. 

Mortgage  loans  on  real  estate ' oocin  Aa 

Book  value  of  bonds  and  stocks " q  «,r,xl;  VX 

Cash  in  company's  office a'Ho 

Deposits  in  banks  on  interest II                       " '"" osn  17?  o? 

Agents'  balances,  business  subsequent  to  October  lVi926" ""  I^']Iq  no 

Agents  balances,  business  prior  to  October  1,  1926            oel^T  c^ 

Bills  receivable,  taken  for  fire  risks....                                                     ?'S^,  a, 

Philadelphia  Underwriters' Association  deposit Illllllllllllllllllllllir  100  00 

Total  ledger  assets $4,515,386  26 

Interest Non-Ledger  Assets. 

Market  value  of  real  estate  over  book  vaTueV.II                                       fS't?^  ^l 

Market  value  of  bonds  and  stocks  over  book  value.."                  991  oSn  ?r. 

Reinsurance  recoverable  on  paid  losses IIIIIIIIIIIII "'  2  582  52 

Deduct  assets  not  admittedlllllllllllllllllllli;;;.";"'"; *^'^29'o42  78 

Admitted  assets $4,786,819  56 

iM  f  J  1  J    ,  .  LIABILITIES. 

Net  unpaid  losses  and  claims •oiinn^ 

Estimated  expenses  of  investigation  and  adjustment  of  lossVs"  1 1  '^  I? 

Unearned  premiums.                            .  11.004  77 

Reclaimable  by  insured"  on  pe"r"p"eTu"a"l"fi"r"e"  [ns"u"r"a'n"c"e"poli"cie"s"-".I  II                       " "  ^'^llUt  ?f 

Salaries   rents,  expenses,  bills,  accounts,  fees,  etc..  due...                  9^  A^ 

Estimated  amount  hereafter  payable  for  federal,  state  and  ot"h"e'r"t"ax"e"s"  Sfi'^on  m 

Contingent  commissions  or  other  charges  due                                             ^'Sx  XX 

*  ,ouu  00 

Total  liabilities,  except  capital ,„  „„.  ...   ,, 

Capital  paid  up                                                            $3,30o,o9o  15 

Surplus  over  all  liabifitiesIIIIIIIIIIII  600,000  00 

881.224  41 

Total 

$4,786,819  56 

RISKS  AND  PREMIUMS. 

In  force  December  31.  1925 e^r/io^  n|i^r>n  ^Tlf.'?''^'^ 

Written  or  renewed  during  year   *?ssQ?7'2oi  ^  *5'5«?'^6  62 

Excess  of  original  premiums  over  rein"su"r"a"n"c"e:iIIIIIIIIIIIIIIIIII     .?^^I^A.  ?  .^  '     2 fst  TO 

ExpiJea-t"e;minaiediiiiiiiiiiiiiiiiiiiiiiii::::::::::::::  ''jlilUn  ^  'IfslUl  j 

Ded^^^S^-i^^ri-iiiiiiiiiiiiiiiiiii::::::::::::  'HktllMt^  ~^!m^ 

Net  amount  in  force s^nn  t;in  07=  n/^ „ 

$000,510,875  00  $4,511,558  35 

Other  than 

In  force  December  31,  1925..                                                                         «Ao^-'",Vi^^^  „„  Premiums 

Written  or  renewed  diring  year.; '«-'^A'if?  ?9.  *??i'9^  ^8 

Excess  of  original  premiums  over  reins"ur"a"nc"e".:iIIIIIIIIIir.IIIII     ..   'l     J^!^  ^  ^^^^  J| 

Totals  " —     ' ■ 

Expired  and"te"rmin£t'e"d":: " " " *^^?'- -n'??2  ^  »685,456  25 

44,,o0,14b  00  282,081  96 

In  force  at  end  of  year tc-  on-  n,  .  r,„  ^73! 

Deduct  amount  reinsured   .      *o-'?2o'nl^  2S  $40.3,374  29 

" - --- 2/, 153,048  00  184, .333  95 

Net  amount  in  force T^r7777I7~Z^    1 

_       $08,154,866  00  $219,040  34 

""  Oif^ear'ries?"  '"'^ ''"'  P---"^"                                              Amount  covered  Premiams 

Advance  premiums'."                             " ^®'o?l'iJJ!  ^  542,544  50 

218.250  00  1.941  66 

Totals . „  . — 

Perpetual  risks                           " $oOO.o  10.875  00  $4,511.558  35 

- 12.146,131  00  309.718  65 

Grand  totals ,.,,-,  .._  ,„„  „ 

- - $012,657,006  00  $4,821,277  00 

BUSINESS  IN  CALIFORNIA  DURING  19S6. 

Net  risks  written                                                                                               •i^.n-''"'^^  Other  than  fire 

Net  premiums  received $10.0,2.807  00  $.i.i3.t)99  00 

Net  losses  paid                  86.465  70  12.213  08 

Net  losses  incurred         31.06165  1.412  83 

32,827  16  17  17 
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BONDS  AND  STOCKS  OWNED.  nv^    w      i  ,» 

-Rnnk  value              Par  value  Market  value 

Bonds-                                                                                         $^26  149  81            $790,000  00  ^fll'TOB  SS 

Government        -.-,-- 187  690  50              186,000  00  ,  ^^,1'ltt  r^ 

Province  and  municipal 1441040  53           1,587,000  00  ^'^J^'Son  n^ 

Railroad     -, 697  600  00              710,000  00  72,,290  00 

Public  utilities 225,496  85              219,000  00  227,780  00 

Miscellaneous ! „„  ^„a  nui   nn 

$3  277,977  76         $3,492,000  GO  $3,478,041  00 

Total  bonds '       '  „„oi,i;nf>n 

Stocks-^                                                                               $242,348  75            «180-000  00  «261,150  00 

Railroad 24,220  57                 21,500  00  30,115  00 

Public  utilities giaSO  62                82,775  00  98,342  00 

Miscellaneous ! „ 

$357,749  94            $284,275  00  $389,607  00 

Totalstocks =======        j3  776  275  00  "13,867,648  00 

Total  bonds  and  stocks $3,635,7^/   /u 


THE  MERCANTILE  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  N.  Y. 

(Commenced  business  August  4,  1897.) 

ROBERT  NEWBOULT,  Secretary 
CECIL  F.  SHALLCROSS,  President  pAPITAL 

^^^^^- $1,000.000  00  .,„„„„  39 

rnnifal  naid  UD        $5,533,798^9 

Ledger  assets  December  31  of  previous  year 

INCOME.  $3,297,387  52 

„       .                                                       220,557  75 

Premiums 1020  65 

S^^^n^^^r^^ic^^^y-cSar^off^:::::: ::::::::::::::::::  7;76o  is 

ffo^fit  on  sale  or  maturity  of  ledger  assets -^^:^^^^^^^S 

Total  income 

DISBURSEMENTS.                        $1,487,944  75 

Netlosses  paid IIIIIIIIIII S9s'q44  76 

Loss  adjustment  expenses sa'iT?  85 

Agents'  allowances ' 909724  24 

Field  supervisory  expenses -     24915  73 

Salaries  and  fees -" 8331  69 

Rents •-- ti'qps  79 

Furniture  and  fixtures     o.^^o  '-^ 

Maps,  including  corrections b9,0b4  o^ 

Inspections  and  surveys " 108  851  64 

Federal  taxes------ ll'q46  11 

?Sl;'SS^infiei;phoie:ixSangeliidWess.--------------^  ^liho  68 

KrS^d^riiMion^^P^^ti'^s'^"'!  stationery-----------------:::::::::  '609  10 

Aeents' balances  charged  off r"fi;S -   --  qoi   90 

Incidentals,  various  small  Items  unclassified :::: 125  000  00 

Interest  on  deferred  income  tax  payments 3&Z  85 

Interest  on  accounts  payable  balances $3,164,052  70 

Total  disbursements - ^'^ $5,896,471  77 

Balance 

LEDGER  ASSETS.                               $5,048,380  06 

Book  value  of  bonds  and  stocks - "':::::::::-"--"---------'--  ?I2'?80  67 

Deposits  in  banks  on  interest lIV-JSVtnhprT'me      18  765  39 

Agents'  balances,  busmess  subsequent  to  October  1.  ly^o.-   18,765  rf9 

Aunts'  balances,  business  prior  to  October  1,  1926 -  - 5.830  80 

BiUsreceivable,  taken  for  fire  risks. 2  4^9  U 

BdU  receivable  taken   osl^^ot^h^^^^^^^                                             2,4.9  14 

S=rrrcrvraSro"nraldlresinunauthoHzedcompan.es.--.-.----  -^^;^^^;j^ 

Totalledger  assets 

Non-Ledger  Assets.  57.423  41 

- - 306.868  16 

JSSVaiue  of  bond^  and'etocks  over  book  value - - --  -^  ^^^^^3  3^ 

.                                                          - '  26.555  64 

Gross  assets ;_ 

Deduct  assets  not  admitted..- - ""  $6,234,197  80 

Admitted  assets - 
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LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Reserve  for  contingencies 

Reinsurance  on  paid  and  unpaid  losses 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


$388,588  00 

30,882  86 

3,013,822   13 

8,162  50 

96,228  82 

16,135  75 

27,000  00 

120  65 

$3,580,940  71 
1,000,000  00 
1,653,257  09 

$6,234,197  80 

Premiums 

$5,152,548  68 

3,791,070  75 

Totals $1,102,156,608  00         $8,943,619  43 

Expired  and  terminated 401,716,392  00  3,265,853  71 

In  force  at  end  of  year $700,440,216  00         $5,677,765  72 

Deduct  amount  reinsured 126,529,893  00  1,156,691  67 

Net  amount  in  force $573,910,323  00         $4,521,074  05 

Other  than 
,     .  ^  fire  risks 

In  force  December  31,  1925 $166,059,832  00 

Written  or  renewed  during  year 232,801,744  00 


RISKS  AND  PREMIUMS.  j,.^^^.^^^^ 

In  force  December  31,  1925 $604,358,923  00 

Written  or  renewed  during  year 497,797,685  00 


Premiums 

$1,327,433  93 

1,475,619  53 

$2,803,053  46 
1,482,788  98 

$1,320,264  48 
118,614  48 

$1,201,650  00 

Premiums 

$1,058,518  88 

3,436,788  70 

23,828  14 

1,938  33 

Totals $573,910,323  00         $4,521,074  05 


Totals $398,861,576  00 

Expired  and  terminated 229,988,657  00 

In  force  at  end  of  year $168,872,919  00 

Deduct  amount  reinsured 25,932,736  00 

Net  amount  in  force $142,940,183  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $1.39,831,925  00 

More  than  one  and  not  over  five  years 431,156,910  00 

Over  five  years . 2,675,336  00 

Advance  premiums 246  152  00 


BUSINESS  IN  CALIFORNIA  DURING  1926. 
■NT  i    •  1  •  Fire 

Net  risks  written $16,436,190  00 

Net  premiums  received 129,374  22 

Net  losses  paid 41^736  90 

Net  losses  incurred 45909  90 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 


Total  bonds. 
Stocks — • 

Railroad 

Miscellaneous - 


BONDS  AND  STOCKS  OWNED. 

Book  value 


$1,565,000  00 

1,007,772  75 

2,014,666  13 

40,781  64 


Par  value 

$1,.548,000  00 

1,029,000  00 

2,286,242  00 

50,000  00 


Other  than  fire 

$3,688,141  00 

58,671   12 

72,674  36 

73,057  36 


Market  value 

$1,645,920  00 

1,067,230  00 

2,182,540  22 

41,000  00 


$4,628,220  52         $4,913,242  00         $4,936,690  22 


Total  stocks 

Total  bonds  and  stocks. 


$419,559  54 
600  00 


$420,159  54 


$386,200  00 
500  00 


$386,700  00 


$417,948  00 
600  00 


$418,548  00 


$5,048,380  06    $5,299,942  00    $5,355,238  22 


MERCHANTS  FIRE  ASSURANCE  CORPORATION. 
New  York,  N.  Y. 

(Commenced  busitioss  Marcli  1,  1910.) 

A.  C.  NOBLE,  President  GEORGE  F.  W.\RCH,  Secretary 

CAPITAL. 

Capital  paid  up .' $2,000,000  00 

Ledger  assets  December  31  of  previous  year $7,568,854  72 

Increase  of  paid-up  capital  during  the  year Vill.ll"...  1,000,000  00 

$8,568,854  72 
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INCOME.                                                __  J,  254313  59 

Premiums _  417,765  14 

Interest  and  rents .--,V""ij 200  93 

New  York  state  income  tax  withheld -  150,000  00 

Borrowed  money -----            "-  1,232  87 

Agents' balances  previously  charged  ott   ---  538,303  00 

Profit  on  sale  or  maturity  of  ledger  assets . 

$5,361,815  53 
Total  income 

DISBURSEMENTS.  S2,074,802  01 

Net  losses  paid "--_  59,916  01 

Loss  adjustment  expenses..- --  1,037,44195 

Agents'  compensation,  including  brokerage ^  452  74 

Agents'  allowances 16,584  79 

Field  supervisory  expenses 248,429  64 

Salaries  and  fees "  12,756  36 

Rents i 1,968  91 

Furniture  and  fixtures 3,886  33 

Maps,  including  corrections -""  29,749  34 

Inspections  and  surveys 36,703  97 

Federal  taxes "            '  100,667  77 

Taxes,  licenses  and  fees 8,589  42 

Postage,  telegraph  and  telephone,  exchange  and  express '222  54 

Legal  expenses ---, j'\'l~"''' 13,150  05 

Advertising  and  subscriptions,  printing  and  stationery ".[.ll  4,305  12   ' 

Miscellaneous .--.-,--,j '""II  237  45 

New  York  state  income  tax  withheld       . --    -  1,257,500  00 

Paid  stockholders  for  interest  or  dividends g_904  oo 

Loss  on  sale  or  maturity  of  ledger  assets -  150,000  00 

Borrowed  money  repaid -          I""-IIII  175  01 

Interest  on  borrowed  money "-  . . 

$5,065,443  41 

Total  disbursements ■ 

$8,865,226  84 

Balance 

LEDGER  ASSETS.  5^^54250  00 

Mortgage  loans  on  real  estate 7,034,096  00 

Book  value  of  bonds  and  stocks --           "  200  00 

Cash  in  company's  office I""II"  376,778  60 

Deposits  in  banks  on  interest :  "r  " ?.- -n," '  V "i"oor 552,108  09 

Agents'balances,  business  subsequent  to  October  1,  19^0 47,794  15 

Agents' balances,  business  prior  to  October  1,  19J6 -  _ 

$8,865,226  84 
Total  ledger  assets 

Non-Ledger  Assets.  ^g  ^gg  gg 

Interest ,-----, \:-T"~^ 1,139,052  00 

Market  value  of  bonds  and  stocks  over  book  value -_  35,594  60 

Reinsurance  due  on  paid  losses . 

$10,086,569  76 

Gross  assets "            ___  47,794  15 

Deduct  assets  not  admitted 

$10,038,775  61 

Admitted  assets 

LIABILITIES.  $586,000  98 

Net  unpaid  losses  and  claims..-- j --,---;-"„%" ^fl^^^pV""^                               ---  8,000  00 

Estimated  expenses  of  investigation  and  adjustment  ol  losses 3,632,140  68 

Unearned  premiums -^-,'-f-~,"S"^'  \'„V^'^^A  "r,Vv,Vr'tnxe"s  '"                  --  200,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 500,000  00 

Reserve  for  contingencies "-"                _  200  93 

New  York  state  income  tax  withheld -                     "    "  . 

.     ,  $4,926,342  59 

Totalliabilities,  except  capital 2,000,000  00 

Capital  paid  up 3,112,433  02 

Surplus  over  all  liabilities 

$10,038,775  61 

Total 

RISKS  AND  PREMIUMS.               ^.^^  ^.^^^^  Premiums 

u      o,    100..                                                                               $657,035,149  00  $5,998,699  29 

In  force  December  31,  1925 706  683  233  00  6,395,356  55 

Written  or  renewed  during  year '        '  7,653  50 

Excess  of  original  premiums  over  reinsurance ^ 

$1,363,718,382  00  $12,401,709  34 

Totals *  '598,324,653  00  5,423,839  49 

Expired  and  terminated -- ■ 

^       J     ,                                                                                         $765,393,729  00  $6,977,869  85 

In  force  at  end  of  year 78637614  00  913,552  77 

Deduct  amount  reinsured '       ' • 

,  .     ,                                                                                     $686,756,115  00  $6,064,317  08 

Net  amount  in  force 
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Other  than 

In  force  December  31,  1925 $87,292!479%0 

Written  or  renewed  during  year 121,454  281  00 

■l?^r.w^}^}^y<r-----:-r $208,746,760  00 

Jixpired  and  terminated 97  121  293  00 

In  force  at  end  of  year SI  1 1  1^9^  4fi7  nn 

Deduct  amount  reinsured I UlillV.:::::::::  44,123,921  00 

Net  amount  in  force $67,501,546  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less g225  461  423  00 

More  than  one  and  not  over  five  years            _        __                  I  46o'96fi'771   nn 

Over  five  years '118*362  nn 

Advance  premiums '.'.'.'...l  209,559  00 

Totals $686,756,115  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  wTitten «qd  9fii  ooi   nn 

Net  premiums  received 'Iw  0^7  ns 

Net  losses  paid ofiroQ,    on 

Net  losses  incurred ----~---ll-~"lllllllllllll~ll  287183  00 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                    Book  value  Par  value 

Pr^T.T^'^V ---■-•-,- - $290,587  00  $290,000  00 

Province  and  municipal 78,546  00  77  000  00 

Public  utilities 53796  oo  50,000  00 

MisceUaneous 1,195,300  00  1,232,000  00 

Stoc£— ^' ^"^"^ «1.769,109  00  $1,834,000  00 

PnUb-r-fHw;;;; $462,722  00  $380,000  00 

R«nV  n^H  t       <: 3.36,011  00  110,000  00 

Bank  and  trust  company 1,251,138  00  529,500  00 

Miscellaneous 3,215,116  00  2,445400  00 

Totalstocks $5,264,987  00  $3,464,900  00 

Total  bonds  and  stocks $7,034,096  00  $5,298,900  00 


Premiums 
$632,.599  09 
1,157,778  15 

$1,790,377  24 
1,105,127  08 

$685,250  16 
202,119  30 

$483,130  86 

Premiums 

$1,849,567  86 

4,210,080  99 

1,925  69 

2,742  54 

$6,064,317  08 


Other  than  fire 

$2,622,593  00 

20,954  64 

18,680  42 

13,534  42 


Market  value 

$300,500  00 

79,170  00 

172,050  00 

52,800  00 

1,237,600  00 

$1,842,120  00 

$519,800  00 

356,200  00 

1,875,175  00 

3,579,853  00 

$6,331,028  00 

$8,173,148  00 


THE  MERCHANTS  FIRE  INSURANCE  COMPANY. 
Denver,  Colorado. 

(Commenced  business  July  1,  1907.) 

J.  R.  GARDNER.  President  q.  N.  GARDNER.  Secretary 

r~i      -.1       •  J  CAPITAL. 

Capital  paid  up »onn  nnn  nn 

Ledger  assets  December  31  of  prVvioGs"  yVa'r:::::::  «c!UU,000  00 

Increase  of  paid-up  capital  during  the  year ---m-l--l"l"lllll""l  80,000  00 

Premiums                                                                 ^^^°^--  ''•'''''''' 

Interest  and  rentsV.v:::::::::::::: - ---  ^^l^-ll^  ^^ 

Commission  on  loans     _     _     __   __   '"  61,085  11 

Refund  on  1919  income  tax.'incYudingYntereYtV.V;::  hlti  u 

Dividend  on  Mesa  County  National  Bank                               ^'%9,  ^ 

Profit  on  sale  or  maturity  of  ledger  assets  .  in  ^ 

Increase,  by  adjustment,  in  book  value  of  ledger  asVeteII"II"IIIIIIIIIIIIIi:::"  5,160  60 

Total  income...... $1,938,346  33 

Net  losses  paid DISBURSEMENTS. 

Loss  adjustment  expenses                                                                Inoo  c? 

Agents'  compensation,  including  brokeragV.I-  i^t'^to  tl 

Agents'  allowances ""' "" lo5,122  55 

Field  supervisory  expenses.. IIIIIIIIIIH                             oallt  2n 

Salaries  and  fees                                                        26,755  80 

Rents - - 36,120  81 

Furniture  and  fixturesIIII             o'nno  ^ 

Maps,  including  corrections. .irillllllliririll"!"!!!'""' i'ko?  77 
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$10,600  47 

Inspections  and  surveys """ 22,154  43 

Taxes  licenses  and  fees ^, r 1,610  83 

Postage,  telegraph  and  telephone,  exchange  and  express IIIIIIIIIIIIII"  76  23 

Legal  expenses .--t j"  i"I"V„»^,                                                        5,923  11 

Advertising  and  subscriptions,  printing  and  stationery 255  97 

Agents'  balances  charged  off IIIIIIIII 3,700  97 

Miscellaneous 281  66 

Real  estate  expenses s---.-,---, 29,999  40 

Paid  stockholders  for  interest  or  dividends  .----  — 4552  10 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets . . 

$574,417  58 

Total  disbursements - 

$1,363,928  75 
Balance 

LEDGER  ASSETS.  $11,091  37 

Book  value  of  real  estate IIIIIIIII  310,729  14 

Mortgage  loans  on  real  estate 922,583  37 

Book  value  of  bonds IIIIIIIII 4,051  90 

Cash  in  company's  office 337  30 

Deposits  in  banks  not  on  interest _       40,267  64 

Deposits  in  banks  on  interest --r'KVlC^l'i'iWR                               "   72,655  16 

Agents'  balances,  business  subsequent  to  October  1 ,  1926 _  _  _  705  gg 

Agents' balances,  business  prior  to  October  1,  1926 _  256  21 

Bills  receivable,  taken  for  fire  risks __  30O  00 

Deposits  with  underwriting  boards 950  00 

Advances  to  special  agents — 

$1,363,928  75 
Total  ledger  assets - 

Non-Ledger  Assets.  12,812  76 

Interest  and  notes  receivable IIIIIIII--  11,065  69 

Furniture,  maps  and  autos------ 639  77 

Reinsurance  recoverable  on  paid  losses 

$1,388,446  97 

Gross  assets 12,722  35 

Deduct  assets  not  admitted — - 

Admitted  assets 

LIABILITIES.  _  _  J77  515  §4 

Net  unpaid  losses  and  claims... j-'j"-;"'" V:;f 'inispV               "II" ^'^^^  99 

Estimated  expenses  of  investigation  and  adjustment  of  ^o^^—J^^H:::: 624,399  51 

Unearned  premiums r-r','-, 5  80 

Dividends  declared  and  unpaid  to  stockholders  .  ---,----;; "  VhVr'ta'x'eV -  —  24,797  24 

Estimated  amount  hereafter  P^y^^We  for  federal,  state  and  other  taxes....     --  ^^^24  52 

United  States  government  irrigation  Stedman  Ranch __. 

Total  liabilities,  except  capital II  30o!o00  00 

•  Capital  paid  up 346,521  71 

Surplus  over  all  liabilities -71.375,724  62 

Total 

RISKS  AND  PREMIUMS.               ^5,^  risks  Premiums 

$148,143,720  00  $1,477,278  82 

In  force  December  31,  1925 114,456,711  00  1,078,209  27 

Written  or  renewed  during  year ■  „„      ' 

$262,600,431  00  S2,555,48S  09 

Totals 101,199,047  00  966,416  88 

Expired  and  terminated . ITTT 

.     r                                                                                  -     $161,401,384  00  $1.589  071  21 

In  force  at  end  of  year 41,517,406  00  452,778  3b 

Deduct  amount  reinsured 1 ■ _  ^„„  „. 

$119,883,978  00  $1,136,292  85 

Net  amount  in  force 

Other  than 

fire  risks  Pi;'"V'"'l?^oo 

$10  623,878  00  $43,815  23 

InforceDecember  31,  1925... 9,822,581  00  31,765  66 

Written  or  renewed  during  year _ 

$20,446,459  00  *75.580  89 

Totals 7,242,100  00  23,310  27 

Expired  and  terminated —    Z~ZTZr7Z 

....       $13,204,359  00  $52,2,0  62 

In  force  at  end  of  year 1,935,597  00  8,517  45 

Deduct  amount  reinsured — 

$11,268,762  00  $43,753  17 

Net  amount  in  force 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                                $30,124,212  00  $276,478  43 

One  year  or  less "'         89,630,880  00  858,719  5b 

More  than  one  and  not  over  five  years 10,125  00  I-''  ■'' 

Over  five  years... - '"_              109,761  00  Qt^'J  -J" 

Advance  premiums _ „  „, 

$119,883,978  00  $1,136,292  85 

Totals - - 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

XT  .    •  ,          .  Fire 

Net  risks  written $7,225,338  00 

Net  premiums  received 78,291  45 

Net  losses  paid 22,970  77 

Net  losses  incurred 28!724  22 

BONDS  OWNED. 

Book  value  Par  value 

Government $57,773  50  $56,350  00 

Province  and  municipal 849,809  87  816,300  00 

Miscellaneous 15,000  00  15,000  00 

Total  bonds $922,583  37  $887,650  00 


Other  than  fire 

$102,927  00 

1,327  23 

4  54 

4  81 


Market  value 

$57,773  50 

849.809  87 

15,000  00 

$922,583  37 


MERCHANTS  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Commenced  business  1851.) 

EMIL  G.  PIEPER,  President  TUNIS  JOHNSON,  Secretary 

CAPITAL 

Capital  paid  up _' $709,180  00 

Ledger  assets  December  31  of  previous  year $1  569  168  60 

Increase  of  paid-up  capital  during  the  year II_II  '209!l80  00 

,,T^^„^  $1,778,348  60 

INCOME. 

Premiums              $1,136,153  55 

Interest  and  rents 62,005  84 

Amount  paid  into  surplus  by  shareholders 209  180  00 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIIIIIIIII  2735  00 

Total  income $1,410,074  39 

^,     ,  ,  DISBURSEMENTS. 

Net  losses  paid  $553,506  11 

Loss  adjustment  expenses 17  3Q6  69 

Agents' .compensation,  including  brokerage 313204  46 

Agents'  allowances .III  3255  95 

Field  supervisory  expenses 42087  18 

Salaries  and  fees 1111111:1:::::::::::::::  6o;o89 13 

Kents _  5  2'>7  51 

Furniture  and  fixtures ::                     I                 ~_  '7g9  jg 

Maps,  including  corrections :::::::::::.::        :  454735 

Inspections  and  surveys . "  ■'S  688  69 

Federal  taxes :.:::                                   ::  "  'isn  SO 

Taxes,  licenses  and  fees H                         "  3g  731   g3 

Postage,  telegraph  and  telephone,  exchange  and  express  2576  97 

Legal  expenses . 'yOg  00 

Advertising  and  subscriptions,  printing  and  stationery .V.V:::::  10  998  27 

Audit  of  books  of  account '  250  00 

Sundry  office  supplies :::::::::::::  ss?  47 

Paid  stockholders  for  interest  or  dividends :::::::::::::::::::::::::::::::::::  53,435  00 

Total  disbursements $1  133  463  '^4 

Balance $2,054,959  75 

B     1       1        r  u     J        J         ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks Si  AQt  oil  as 

Cash  in  company's  office ::                       3937  to 

Deposits  in  banks  on  interest ::::  144'05'>  04 

Agents'  balances,  business  subsectuent  to  October  1,1926  ''06'533  05 

Agents   balances,  business  prior  to  October  1,  1926 '  6*138  10 

Cash  deposited  with  Philadelphia  Fire  Underwriters' Association  300  00 

liansas  Insurance  Depart ment  (impounded  premiums) ::::::::  44  59 

Total  ledger  assets $2,054,959  75 

T  .        ^  Non-Ledger  Assets. 

Interest °  .,.  ,,,,  ,,, 

Market  value  of  bonds  and  stocks  over  book  value::::::::::: 5' 050  55 

Reinsurance  due  from  other  companies  for  losses  paid :::::::::::::::::::::  20  232  97 

Gross  assets «■)  las  tAo  r^i 

Deduct  assets  not  admitted -'::::::::::::::::::::::::::::::::": e  is2  69 

Admitted  assets $2,142,199  So 
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LIABILITIES. 


Net  unpaid  losses  and  claims -,--,-.--- -  ,",""''" 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Unearned  premiums , 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due..       ----- 
Estimated  amount  hereafter  payable  for  federal,  state  and  other  i 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  remsurance. 


Fire  risks 

$:^09,872,681  00 

253,114,803  00 


$462,987,484  00 
167,223,334  00 


Totals 

Expired  and  terminated 

,     ,            ,        ,     c                                                                                    -  $395,764,150  00 

In  force  at  end  of  year 126,411,303  00 

Deduct  amount  reinsured ____^ 


Net  amount  in  force- 


In  force  December JJl,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


$169,352,847  00 

Other  than 

fire  risks 

$19,3,06,659  00 

22,444,278  00 


$41,750,937  00 
11,233,397  00 


Totals "" 

Expired  and  terminated 

,     ,  ,        ,     ,  .       $30,517,540  00 

In  force  at  end  01  year -  11,405,524  00 

Deduct  amount  reinsured '        . 

,  .     ,  $19,112,016  00 

Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums  $61,764,039  00 

One  year  or  less 107' 508' 192  00 

More  than  one  and  not  over  five  years •  gg'gjg  qq 

Over  five  years ! 

$169,352,847  00 
Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^ 

$6,501,969  00 

70,824  21 

24,739   11 

26,990  56 


Net  risks  written.. 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government ^■■■""  Y 

State,  province,  county  and  municipal 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 


$297,412  81 
545,179  27 
137,365  62 
,527,631  25 

'_'_  58,875  00 

„,  ^   ,  ,        1  $1,.566,463  95 

Total  bonds 

Stocks — 

Public  utilities 

Bank  and  trust  company 

Miscellaneous 


$114,457  73 

2,000  00 

881,962  06 

1,000  00 

32,000  00 

$1,031,419  79 
709,180  00 
401,600  06 

$2,142,199  85 

Premiums 
$1,925,319  43 
2,319,833  06 
56,552  77 

$4,301,705  26 
1,622,513  16 

$2,679,192  10 
1,132,464  91 

$1,546,727   19 


Premiums 
$54,124  00 
73,061   11 
1,443  47 

$128,628  58 
27,983  01 

$100,645  57 
35,105  39 

$65,540  18 

Premiums 
$559,353  90 
986,525  97 
847  32 

$1,546,727  19 


Other  than  fire 

$893,903  00 

6,514  52 

1  54 

105  19 


Market  value 

$313,040  00 

5.52,450  00 

139,200  00 

537,500  00 

59,500  00 


Par  value 
$301,000  00 
545,000  00 
145,000  00 
535,000  00 
60,000  00 


$1,586,000  00         $1,601,690  00 


Total  stocks. 


$57,821  .50 
12,725  00 
56,944  00 

$127,490  50 


$29,250  00 
2,500  00 
32,500  00 

$64,250  00 


563,265  00 
17,300  00 
63,7.50  00 


$144,315  00 


,    ,     ,  SI  693  954  45        $1,650,250  00        $1,746,005  00 

Total  bonds  and  stocks »i,Daj,Jot  ij 


MERCURY  INSURANCE  COMPANY. 
Saint  Paul,  Minnesota. 


F.  U.  BIUELOW,  Prcaidcut 


(Comiiii'nceil  business  .\pril,  1925.1 
CAPITAL. 


Capital  paid  up -- 

Ledger  assets  Decpmber  31  of  previous  year.. 
Increase  of  paid-up  capital  durum  the  yeur.. 


.I.e.  MiKOWN,  .Secretary 
$600,000  00 


$1,2.58,666  66 
100,000  00 


$1,358,066  60 


FIRE   AND   FIRE   AND    MARINE. 


257 


INCOME. 

Premiums •_  $1,031,157  13 

Interest  and  rents 56,597  42 

Surplus  paid  in "  30o!oOO  00 

Total  income $1,387,754  55 

DISBURSEMENTS. 

Net  losses  paid $435,413  97 

Loss  adjustment  expenses 6,920  52 

Agents'  compensation,  including  brokerage 250^107  51 

Agents'  allowances , '601  28 

Field  supervisory  expenses 4,605  84 

Salaries  and  fees _    _ __            '  8871  63 

Rents IIIIII  l',137  48 

rurniture  and  fixtures..^ 61  46 

Maps,  including  corrections 897  78 

Inspections  and  surveys \  16, 139  58 

Federa Itaxes 50  00 

Taxes,  licenses  and  fees 17,371  46 

Postage,  telegraph  and  telephone,  exchange  and  express 776  46 

Legal  expenses 55  00 

Advertising  and  subscriptions,  printing  and  stationery I  20,945  31 

Total  disbursements $763,955  28 

Balance 1 $1,982,465  93 

^     ,       ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks : $1,737,100  50 

Cash  in  company's  oiBce 1  044  54 

Deposits  in  banks  on  interest 108356  61 

Agents'  balances,  business  subsequent  to  October  1,  1926 134,404  09 

Agents'  balances,  business  prior  to  October  1,  1926 1,048  65 

Due  from  reinsurance  companies  on  losses  paid ..  11  54 

Total  ledger  assets $1,982,465  93 

Non-Ledger  Assets. 

Interest.          _   10,856  75 

Market  value  of  bonds  and  stocks  over  book  value 34,011  75 

Gross  assets $2,027,334  43 

Deduct  assets  not  admitted 1,048  65 

Admitted  assets $2,026,285  78 

LIABILITIES. 

;Net  unpaid  losses  and  claims $130,418  22 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,000  00 

Unearned  premiums 706,696  59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 500  00 

Estmiated  amount  hereafter  payable  for  federal ,  state  and  other  taxes 25,000  00 

Total  liabilities,  except  capital $864,614  81 

Capital  paid  up 600,000  00 

burplus  over  all  liabilities 561 ,670  97 

Total $2,026,285  78 

RISKS  AND  PREMIUMS. 

,     ,          „          ,                                                                                                             Fire  risks  Premiums 

In  force  December  31,  1925 $54,700,701  00  $459,587  00 

Written  or  renewed  during  year 184,835,573  00  1,347,200  38 

liixcess  of  original  premiums  over  reinsurance 37,517  25 

Totals   $239,536,274  00  $1,844,304  63 

Jixpired  and  terminated 86,258,623  00  666,792  21 

In  force  at  end  of  year $153,277,65100  $1,177,512  42 

Deduct  amount  reinsured 38,634,871  00  250,824  SO 

Net  amount  in  force $114,642,780  00  $926,687  62 

Other  than 

,     ,          ^          ,                                                                                                             fire  risks  Premiums 

In  force  December  31,  1925 $13,842,350  00  $49,321  30 

Written  or  renewed  during  year 70,839,397  00  308,333  78 

Totals   $84,681,747  00  $357,655  08 

ii-xpired  and  terminated 21,710,009  00  104,411  75 

In  force  at  end  of  year $62,971,738  00  $253,243  33 

JJeduct  amount  reinsured 4,135,014  00  12,521  43 

Net  amount  in  force $58,836,724  00  $240,721  90 

17—53117    I 
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„        .  ,          J            •                                                             Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                                   ^^^  ^^g  ^^  p^  $410,042  02 

One  year  or  less- -.-------: 66'906',491  00  516,189  42 

More  than  one  and  not  over  five  years 88,787  00  450  86 

Over  five  years l]500  00  5  32 

Advance  premiums -    --    -     | _ 

$114,642,780  00  $926,687  62 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^  ^^^^^  ^^^^  ^^^ 

$3,972,229  00  $679,123  00 

Net  risks  written 40,992  80  6,316   13 

Net  premiums  received 15,'209  26  304  29 

Net  losses  paid ""                17',350  85  418  77 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED.  • 

„       ,                                                                                                Book  value               Par  value  Market  value 

Bonds—                                                                                         $930,000  00            $930,000  00  «9^2,oo0  00 

Government 748  563  00              716,000  00  7o0,806  00 

Province  and  municipal 49  437  50                 50,000  00  48,656  25 

Public  utilities ' ! — . 

Totalbonds                        $1,728,000  50         $1,696,000  00  $1,762,012  25 

Stocks—                                                                                         0  100  00                  9,100  00  9,100  00 

Miscellaneous.  '  


Total 


bonds  and  stocks ■--         *1.737,100  50         $1,705,100  00         $1,771,112  25 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Commenced  business  1881.) 

,       „      . ,     ^  H.  E.  EVERETT,  Secretary 

D.  M.  FERRY,  Jr.,  President 

C^"^-  $400,000  00 

Capital  paid  up , $2,367,043  41 

Ledger  assets  December  31  of  previous  year 

INCOME.  $1,223,003  74 

Premiums .  112,878  26 

Interest  and  rents 350  00 

Profit  on  sale  or  maturity  of  ledger  assets ^ 

$1,336,232  00 
Total  income 

DISBURSEMENTS.  ^^^^g  553  ^^ 

Net  losses  paid 20,430  65 

Loss  adju-^tment  expenses 309,816  57 

Agents'  allowances-- '_"_"_          -.-  48,432  13 

Field  supervisory  expenses -   -   --  57,445  82 

Salaries  and  fees 12,999  96 

Rents ::.  490  25 

Furniture  and  fixtures "_"_'_                  6,09120 

Maps,  including  corrections "   '               """ 46,363  34 

Inspections  and  surveys _'  944  03 

Federal  taxes ..  49,647  64 

Taxes,  licenses  and  fees _  8,403  74 

Postage,  telegraph  and  telephone,  exchange  and  express ll'//_l  2.440  82 

Legal  expenses ^'Z.'!- 30,815  13 

Advertising  and  subscriptions,  printing  and  stationery 34  27 

Agents'  Ijalances  charged  off __  50  00 

Bond  premiums,  Louisiana """  40,000  00 

Paid  stockholders  for  interest  or  dividends-    . 2,979  39 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets , 

$1,355,937  96 

Total  disbursements - 

$2,347,337  45 
Balance 

LEDGER  ASSETS.  $702,715  58 

Mortgage  loans  on  real  estate 1,292,000  00 

Book  value  of  bonds '              .ll...  2,896  92 

Cash  in  company's  office 43,786  76 

Deposits  in  banks  on  interest ;\-i-L""'r"i"noc 302,058  45 

Agents'  balances,  business  subsequent  to  October  1,  1\)M 37-9  74 

Agents'  balances,  business  prior  to  October  1,  1926 --_  jqo  00 

Philadelphia  Underwriters " 

$2,347,337  45 
Total  ledger  assets - - 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 


$32,935  00 

69,230  00 

3,696  04 

$2,453,198  49 

3,779  74 


Admitted  assets 52  449  418  75 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  i 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up "' 

Surplus  over  all  liabilities '_'_ 


Total, 


RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 $383,722,318  00 

Written  or  renewed  during  year 28l',756',368  00 


Totals _ $665,478,686  00 

Jixpirea  and  termmated 232,588,425  00 


In  force  at  end  of  year $432,890,261  00 

Deduct  amount  reinsured 166,212,968  00 


$154,972  15 

4,586  96 

1,345,815  21 

20,000  00 

1,742  67 

30,000  00 

1,100  00 

$1,558,216  99 
400,000  00 
491,201  76 

$2,449,418  75 


Premiums 

$3,545,409  75 

2,589,145  74 

$6,134,555  49 
2,173,981  50 

$3,960,573  99 
1,507,422  40 


Net  amount  in  force $266,677,293  00        $2,453,151  59 


Other  than 

In  force  December  31,  1925 $.36,836,262  00 

Written  or  renewed  during  year 29^505,935  00 


Totals  . $66,342,197  00 

Jl.xpired  and  terminated 18,847,621  00 


In  force  at  end  of  year $47,494,576  00 

JJeduct  amount  remsured 16  285  390  00 


Net  amount  in  force $31,209,186  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less-    . $53,064,580  00 

More  than  one  and  not  over  five  years 213,612,713  00 


Totals $266,677,293  00 

BUSLNESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED. 

Book  value 

$80,000  00 

1,094,000  00 

13,000  00 

60,000  00 

45,000  GO 


Par  value 
$80,000  00 
1,094,000  00 
13,000  00 
60,000  00 
45,000  00 


Premiums 
$143,983  75 
101,623  81 

$245,607  56 
60,671  70 

$184,935  86 
49,090  67 

$135,845  19 

Premiums 
$546,258  20 
1,906,893  39 

$2,453,151  59 


Fire 
$5,076,382  00 
60,671  20 
26,673  32 
26,781  78 


Market  value 

$82,750  00 

1,158,390  00 

13,390  00 

61,800  00 

44,900  00 


Totals $1,292,000  00        $1,292,000  00         $1,361,230  00 


MICHIGAN   MILLERS   MUTUAL   FIRE   INSURANCE   COMPANY. 
Lansing,  Michigan. 

(Commenced  business  November,  1881.) 

ROBERT  HENKEL,  President  L.  H.  BAKER,  Secretary 

CAPITAL. 
Ledger  assets  December  31  of  previous  year '. j2  961  742  85 
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INCOME. 

.,,                                                                                                             $2,180,312  52 

Net  premiums  written-.. '^^^  ^q^  q^ 

Interest  and  rents ... 15o!266  90 

Guarantee  deposits  received ^52  50 

Profit  on  sale  or  maturity  of  ledger  assets ,„  qq 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

^  ^  ,  .                                                                                                                      $2,476,885  96 

Total  income 

DISBURSEMENTS. 

^,     ,               .,                                                                                                                        ...  $1,200,783  87 

Net  losses  paid 7  994  12 

Loss  adjustment  expenses-..-...-.- 367893  20 

Agents'  compensation,  including  brokerage 24',641  56 

Agents'  allowances 9l]099  49 

Field  supervisory  expenses 145^374  73 

Salaries  and  fees 14,087  39 

Rents ""■"  3'478  94 

Furniture  and  fixtures-- --  1277  56 

Maps,  including  corrections 15'865  84 

Inspections  and  surveys 20,260  83 

Taxes,  licenses  and  fees 3'040  16 

Postage,  telegraph  and  telephone,  exchange  and  express '52  00 

Legal  expenses .--- j"";"!- 10  621  54 

Advertising  and  subscriptions,  printing  and  stationery ^|g^g  gg 

Audit '_  '  71  95 

Investment  expense _  175,565  40 

Guarantee  deposits  returned -  2,081  34 

Real  estate  expenses--. _  176,999  76 

Dividends  to  policyholders 'g53  75 

Loss  on  sale  or  maturity  of  ledger  assets----. ^^3  3q 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets , 

,  ,.  ,                 ^  $2,264,636  72 

Total  disbursements-- ____-^_== 

$3,173,992  09 
Balance 

LEDGER  ASSETS. 

,      ,  .                                                                                                            .  $100,000  00 

Book  value  of  real  estate j  3OQ  iq-^  14 

Mortgage  loans  on  real  estate --—  l',385!l00  00 

Book  value  of  bonds '229  064  25 

Deposits  in  banks,  on  interest. ....     ..--..--- 149,335  70 

Agents'  balances,  business  subsequent  to  October  1,  19/b ^'ggg  ^^^ 

Traveling  expense  advanced . ; 

,  ,    ,               ,                                                                                                               .  $3,173,992  09 

Total  ledger  assets 

Non-Ledger  Assets. 

40,505  80 

Interest , C"^""^ 20,567  00 

Market  value  of  bonds  and  stocks  over  book  value 3  ygg  75 

Reinsurance  due  on  paid  losses . ! 

$3,238,818  67 

Gross  assets 4,385  00 

Deduct  assets  not  admitted . 

$3,234,433  67 
Admitted  assets 

LIABILITIES. 

,  ,                 ,    ,   .                                                                                                               .  $242,066  63 

Net  unpaid  losses  and  claims -"-  1,832,181  92 

Unearned  premiums .-- -;---,--- 5,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  lees,  etc.,  aue.------.-.- „.  _„-,  qa 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 24,797  04 

Contingent  commissions  or  other  charges  due 2'475  00 

Estimated  expense  of  adjustment  of  unpaid  losses ; 

•*  1  $2,127,120  59 

Total  liabilities,  except  guaranty  capital 1,107,313  08 

Surplus  over  all  liabilities ! ! 

$3,234,433  67 
Total 

RISKS  AND  PREMIUMS.             ^.       .  ,  t>       •  „  o 

Fire  risks  Premiums 

,       Q1    109=;                                                                           $295,388,533  00  $2,851,269  04 

In  force  December  31,  1925 34:!  614  096  00  3,059,582  71 

Written  or  renewed  during  year. .- "     ■       '  206,954  44 

Excess  of  original  premiums  over  reinsurance _^_ 

^  ,  ,                                                                                                                 $639,002,629  00  $6,117,806  19 

Totals   .---.  — . - 299,357,612  00  2,856,599  02 

Expired  and  terminated __^ 

,        ,     f        ,                                                                                $339,645,017  00  $3,261,207   17 

In  force  at  end  of  year 58  996  666  00  398,011  22 

Deduct  amount  reinsured '        .    . ^ • 

,  .    ,                                                                                      $280,648,351  00  $2,863,195  95 

Net  amount  in  force ip^cu,"     , 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $32,807,713  00  $122,117  18 

Written  or  renewed  during  year.  - 49,196,120  00  128,250  88 

Excess  of  original  premiums  over  reinsurance 19  81 

Totals $82,003,833  00  $250,387  87 

Expired  and  terminated - 26,056,975  00  66,502  95 

In  force  at  end  of  year $55,946,858  00  $183,884  92 

Deduct  amount  reinsured ^ 18,072,724  00  42,525  01 

Net  amount  in  force $37,874,134  00  $140,359  91 

Recapitulation  of  fire  rislcs  and  premiums — •  Amount  covered  Premiums 

One  year  or  less $115,828,931  00  $1,131,451  97 

More  than  one  and  not  over  five  years 128,868,697  00  1,246,180  43 

Deposits  over  five  years 32,116,051  00  414,696  91 

Advance  premiums 3,834,672  00  72,866  64 

Totals - $280,648,351  00  $2,863,195  95 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $10,188,271  00  $136,198  00 

Net  premiums  received 121,858  03  2,604  97 

Net  losses  paid 34,812  77     

Net  losses  incurred 27,425  28     

BONDS  OWNED. 

Book  value  Par  value  Market  value 

Government $500,000  00  $500,000  00  $513,000  00 

Province  and  municipal 395,600  00  395,600  00  410,767  00 

Railroad 105,000  00  105,000  00  96,400  00 

Public  utilities- 65,000  00  65,000  00  66,000  00 

Miscellaneous 319,500  00  319,500  00  319,500  00 

Totals $1,385,100  00  $1,385,100  00  $1,405,667  00 


MILL   OWNERS   MUTUAL  FIRE  INSURANCE  COMPANY 
OF  IOWA. 


Des  Moines,  Iowa. 


(Commenced  business  1875.) 

H.  J.  BENSON,  President.  J.  T.  SHARP,  Secretary. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,117,499  00 

INCOME. 

Premiums _•  $1,912,055  23 

Interest  and  rents 117,586  59 

Profit  on  sale  or  maturity  of  ledger  assets 910  26 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,385  80 

Total  income $2,031,937  88 

DISBURSEMENTS. 

Net  losses  paid $888,026  26 

Loss  adjustment  expenses 23,132  14 

Agents'  compensation,  including  brokerage 206,085  43 

Field  supervisory  expenses 73,973  13 

Salaries  and  fees 108,102  90 

Rents 12,617  56 

Furniture  and  fixtures 4,766  45 

Maps,  including  corrections 1,847  54 

Inspections  and  surveys 19,666  42 

Taxes,  licenses  and  fees 41,699  45 

Postage,  telegraph  and  telephone,  exchange  and  express 5,853  19 

Legal  expenses 301  75 

Advertising  and  subscriptions,  printing  and  stationery 17,528  67 

Collection  and  supervision  mortgage  loans  and  interest 2,964  37 

Agents  balances  charged  off 201   24 

Real  estate  expenses 2,769  44 

Dividends  to  policyholders 514,583  21 

Loss  on  sale  or  maturity  or  ledger  assets 14  24 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,087  96 

Total  disbursements $1,925,221  35 

Balance $2,224,215  53 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  oflBce 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Agents'  balances,  business  prior  to  October  1,  1926 

Glasstetler  and  Company,  agency 

Deposits  with  bureaus  and  departments 

Reinsurance  recoverable  on  paid  losses 

Adjustment  expenses  recoverable  from  reinsuring  companies.  - 


Total  ledger  assets- 


$191,697  96 

908,785  67 

750,257  94 

100  00 

129,644  36 

208,945  73 

2,498  69 

16,869  47 

5,612  00 

9,801   39 

102  32 

$2,224,215  53 


Interest  and  rents 

Market  value  of  bonds  and  stocks- 
Salvage  recoverable  on  paid  losses. 

Gross  assets 

Deduct  assets  not  admitted 


Non-Ledger  Assets. 


Admitted  assets  . 


81,218  42 
6,252  06 
2,032  28 


1,313,718  29 
24,980  16 


S2,288,738  13 


LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due — 

Estimated  expenses  adjustment  of  losses 

Total  liabilities,  except  capital 

Surplus  over  all  liabilities 


Total - 


$149,456  09 

1,091,814  49 

1,871  20 

32,202  74 

14,591  90 

3,945  11 

$1,293,881  53 
994,856  60 

$2,288,738  13 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $181,511,382  00  82,018,683  99 

Written  or  renewed  during  year 244,6/2,625  00  2,652,631  9b 

Totals                                                                                   $426,184,007  00  $4,671,315  95 

Expired  and  ter'minateX: 227,278,707  00  2,534,755  69 

In  force  at  end  of  year $198,905,300  00  «2,136,560  26 

Deduct  amount  reinsured 27,149,087  00  248,831  8. 

Net  amount  in  force $171,756,213  00  $1,887,728  39 


Other  than 
fire  risks 

In  force  December  31,  1925 $41,588,853  00 

Written  or  renewed  during  year 41,007,074  00 

Totals - $82,595,927  00 

Expired  and  terminated 25,855,433  00 

In  force  at  end  of  year *^M'*5'o^*  S9 

Deduct  amount  reinsured '•'  12, -bo  00 


Net  amount  in  force -. ---  $49,028,229  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $133,039,323  00 

More  than  one  and  not  over  five  years —  38,7 16,890  00 

TotaU --  $171,756,213  00 


Premiums 
$143,534   16 
118,834  17 

$262,368  33 
74,738  84 

$187,629  49 
20,656  88 

$166,972  61 

Premiums 
$1,453,242  71 
434.485  68 

$1,887,728  39 


Not  risks  written.. 

Net  nrcmiuma  received. 

Net  lofises  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  HURING  1926. 

Fire  Other  than  fire 

$6,741,611  00  $14,812  00 

"" 65,405  21  99  50 

'" 17,186  49     

15,583  01      


Province  and  municipal. 

llnilruiul.     

I'ubl  ic  utilities 

MiHrellaneouH . 


BONDS  OWNED. 

Book  value 

$283,132  94 

56.  UK)  0<l 

381.300  00 
29.725  00 


Totala. 


$760,257  04 


Car  value 

$2.S2.(HH)  (H) 

IW.IMM)  (X) 

380.000  00 

30,000  00 

•762,000  00 


Mnrket  value 

$285,285  (Kl 

.'>6.7tH)  00 

3S4.S0O  00 

29,726  00 

t760,610  00 
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MILLERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION  OF 
ILLINOIS. 

Alton,  Illinois. 

(Commenced  business  November,  1877.) 

H.  B.  SPARKS,  President  G.  A.  McKINNEY,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,367,860  89 

INCOME. 

Premiums $1,176,014  30 

Interest  and  rents 57 ,324  52 

Total  income $1,233,338  82 

DISBURSEMENTS. 

Net  losses  paid - ---  $416,819  99 

Loss  adjustment  expenses 4,994  98 

Agents'  compensation,  including  brokerage 54,850  41 

Agents'  allowances 285  96 

Field  supervisory  expenses 38,885  28 

Salaries  and  fees 57,759  40 

Rents 9,643  06 

Furniture  and  fixtures 3,255  34 

Maps,  including  corrections 66  69 

Inspections  and  surveys : 60,131  98 

Taxes,  licenses  and  fees 21,224  59 

Postage,  telegraph  and  telephone,  exchange  and  express 2,095  26 

Legal  expenses 1,722  10 

Advertising  and  subscriptions,  printing  and  stationery 8,128  63 

Agents'  balances  charged  off 2,940  13 

Auditing  books 1 .076  96 

Real  Cotate  expenses 3,940  97 

Dividends  to  policyholders 394,224  34 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,496  40 

Total  disbursements _- -.  $1,084,542  47 

Balance $1,516,657  24 

LEDGER  ASSETS. 

Book  value  of  real  estate $98,942  65 

Book  value  of  bonds 1,152,500  00 

Cash  in  company's  office 75  00 

Deposits  in  banks  on  interest 168,386  39 

Agents'  balances,  business  subsequent  to  October  1,  1926 81,376  40 

Agents' balances,  business  prior  to  October  1,  1926 6,570  97 

Accounts  receivable  and  amount  recoverable  for  reinsurance  on  paid  losses 1,283  06 

Accounts  receivable  and  amount  recoverable  for  readjustment  expenses  on  paid  losses  186  60 

Inspectors'  balances 1,328  17 

Deposit,  Mutual  Fire  Prevention  Bureau,  Chicago,  111 - 3,078  00 

Deposit,  Northwestern  Department,  Minneapolis,  Minn 1,000  00 

Deposit,  Pacific  Millers  Department,  Seattle,  Wash 930  00 

Deposit,  Southeastern  Department,  Nashville,  Tenn 1,000  00 

Total  ledger  assetsz $1,516,657  24 

Non-Ledger  Assets. 

Interest 14,309  49 

Market  value  of  bonds  and  stocks 24,665  00 

Gross  assets $1,555,631  73 

Deduct  assets  not  admitted 13,907  14 

Admitted  assets $1,541,724  59 

LIABaiTIES. 

Net  unpaid  losses  and  claims $67,628  23 

Unearned  premiums 519,734  61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,51X)  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 25.000  (X) 

Reserve  for  contingencies . 15,000  0(.1 

Total  liabilities,  except  capital $632,362  84 

Surplus  over  all  liabilities 909,361  75 

Total... $1,541,724  59 
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RISKS  AND  PREMIUMS.  pj^^  ^j^^ 

In  force  December  31,  1925 $132,020,352  00 

Written  or  renewed  during  year 108,989,678  00 

Totals         8241,010,030  00 

Expired  and  terminated 110,851,202  00 

In  force  at  end  of  year $130,1.58,828  00 

Deduct  amount  reinsured 34,378,051  00 

Net  amount  in  force $95,780,777  00 

Other  than 
fire  risks 

In  force  December  31,  1925 $22,247,248  00 

Written  or  renewed  during  year 17,321,083  00 

Totals $39,.568,331  00 

Expired  and  terminated 10,904,325  00 

In  force  at  end  of  year $28,664,006  00 

Deduct  amount  reinsured 6,539,405  00 

Net  amount  in  force $22,124,601  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $11,937,775  00 

More  than  one  and  not  over  five  years 83,828,002  00 

Advance  premiums.. 15,000  00 

Totals $95,780,777  00 

BUSINESS  IN  CALIFORNU  DURING  1926. 

Fire 

Net  risks  written —$1,024,792  00 

Net  premiums  received 42,488  59 

Net  losses  paid 12,126  96 

Net  losses  incurred 4,507  58 

BONDS  OWNED. 

Book  value  Par  value 

Government              --               $675,000  00  $675,000  00 

Province  and' municipal 172,500  00  172,500  00 

Railroad                              -            --          50,000  00  50,000  00 

Miscellaneous --               255,000  00  255,000  00 

Totals - $1,152,500  00  $1,152,500  00 


Premiums 

$1,321,012  44 

1,458,489  51 

$2,779,.501  95 

1,534,847  38 

$1,244,654  57 

325,195  47 


Premiums 
$86,217  81 
59,656  85 

$145,874  66 
42,240  12 

$103,634  .54 

24, .582  79 

$79,051  75 

Premiums 
$687,412  54 
231,764  06 
282  50 

$919,459   10 


Other  than  fire 

$433,491  00 

5,893  78 


Market  value 

$700,930  00 

175,385  00 

41,200  00 

259,650  00 

$1,177,165  00 


THE  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

TEXAS. 
Fort  Worth,  Texas. 

(Conuiienccd  business  July,  1898.) 
B    R    NEAL  President  GLEN  WALKER,  Secretary 

CAPITAL. 

Ledger  assets   December  31  of  previous  year $880,891  47 

INCOME. 

Premiums -  '^l^.QTQ  03 

Interest  and  rents ^j.uij  h 

Total  income $985,992  30 

DISBURSEMENTS. 

Net  losses  paid - *^^?'2?i  f^ 

Loss  adjustment  expenses on  I'lo  oo 

Agents'  compensation,  including  brokerage --  jTms  so 

Field  supervisory  expenses iZ'SvT  en 

Salaries  and  fees 'I'nio  V\ 

Rents - - 6,982  51 

Furniture  and  fixtures - 5'kaq  7/1 

Inspections  and  surveys 1 1  7ni   I7 

Taxes,  licenseB  and  fees -. .lOAri  jo 

Postage,  telegraph  and  telephone,  exchange  and  express - o'^oa  An 

Advertising  and  subscriptions,  printing  and  stationery - 'iiS  1« 

Annual  audit   ..    ; ,fj/^  »» 

Federation  of  Mutual  Fire  Insurance  Companies '.^  "" 

Excess  conflagration  expense.  .  ..      - onn  o- 

Pcrsonal  property  taxes  and  investment  expense ;^""  Jo 

Real  estate  expenses o,«'a|V  «« 

Dividends  to  policyholderB - 246.815  66 

Total  disbursements $031.027  33 

Balance »935.856  44 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate IIIIIIII  '_'" 

Book  value  of  bonds 1111." 

Deposits  in  banks  on  interest 11111111        I'" 

Agents'  balances,  business  subsequent  to  October"l,'i926""   " 
Agents   balances,  business  prior  to  October  1,  1926 
Supplies  and  printing  and  stationery  ._ 

Automobiles 

Furniture  and  fixtures 111111111111 


Total  ledger  assets. 


Interest 

Reinsurance  recoverable  on  paid  losses! 

Gross  assets 

Deduct  assets  not  admitted,  1 111111111 


Non-Ledger  Assets. 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums "1  " 

Salaries,  rents,  expenses,  billsVacVo'unt'srfees.'etc"  due"  I 

±.stimated  amount  hereafter  payable  for  federal,  state  and  oTherTaxes". 

Total  liabilities,  except  capital 
Surplus  over  all  liabilities '"" 


Total. 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


RISKS  AND  PREMIUMS. 

Fire  risks 

$82,315,560  00 

123,772,111  00 

Expi?^^dieniinatJd::::::::::::::::::::::::::::::::::::::  ^^^ 

DedJ^^;^^^^^^;::::::::::::::::::::::;-----------  ^tmiil  ^S 

Net  amount  in  force $71,720,656  00 


$153,843  91 

184,795  00 

438,473  92 

109,649  51 

23,259  85 

3,730  12 

5,000  00 

1,300  00 

15,804   13 

$935,856  44 


7,999  32 
21,162  05 


$965,017  81 
25,834  25 


$939,183  56 


$68,667  57 

467,057  47 

1,500  00 

10,000  00 

$547,225  04 
391,958  52 

$939,183  56 


Premiums 

$1,070,672  52 

1,576,097  58 

$2,646,770  10 
1,368,818  58 

$1,277,951   52 
415,609  56 


Other  than 
Jn  force  December  31.  1925 SU^-^V^o^  nn 

Written  or  renewed  during  year 1:!::::::::::::!    ^tirSm 

Totals  "7- 

Expired  and  terminated"  ,,'fn?'?i?  9S. 

lo,504,40o  00 

In  force  at  end  of  year "^^Tv^TolTT'^ 

Deduct  amount  reinsured  A'o-o'?ic  ^S 

.  6,9/9,126  00 


Net  amount  in  force. 


$14,326,687  00 

Recapitulation  of  fire  risks  and  premiums —  a „   .  , 

One  year  or  less                          picmums  Amount  covered 

More  than  one  a"nd""n"o't"over""fi"v"e"years"-"r'IIIIi;:::;:;::;:::""  *'"^0,184„523  00 


11,536,133  00 


Totals. 


Net  risks  written 

Net  premiums  received.. 

Net  losses  paid 

Net  losses  incurred 


$71,720,656  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


BONDS  OWNED. 


Government 

Province  and  municipal. 


Book  value 

$135,794  40 

302,679  52 

$438,473  92 


Par  value 

$137,000  00 

296,000  00 

$433,000  00 


Premiums 
$57,279  33 
64,267  81 

$121,. 547   14 
46,177  82 

$75,.369  32 
24,463  74 

$50,905  58 

Premiums 
$732,986  86 
129,3.55  10 

$862,341  96 


Fire 
$1,293,285  00 
15,393  97 
4,(K)2  03 
3,898   10 


Market  value 

$135,794  40 

302,679  52 

$438,473  92 
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MILLERS  NATIONAL  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  September,  1869.) 

M    A.  REYNOLDS,  Secretary 
C.  B.  COLE,  President 

CAPITAL.  ^  ^^ 

Cash  surplus  capitalized  as  a  permanent  fund $4,266,467  74 

Ledger  assets  December  31  of  previous  year 

INCOME.  $2,406,282  94 

Premiums i:::::::::"-'-'-"-'---  202,060  52 

Tntprpst  and  rents     . r~~  4,611  bl 

Refund  of  amounts  expended  for  taxes  repairs,  etc ::".::::::  49  33 

Aeents' balances  previously  charged  on  233  14 

Profit  on  sale  or  maturity  of  ledger  assets 125  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets -^„^^,,^^    - 

$2,61o,oD^    O"! 

Total  income 

DISBURSEMENTS.  $1,310,268  12 

Net  losses  paid 1::::::'//-'-!'/-!----- —  41.803  is 

T.nsq  ad  ustment  expenses .  569,9/0  as 

Agents' compensation,  including  brokerage V:....  17.639  04 

Agents'  allowances -//_-_ ,IH|s  |« 

Field  supervisory  expenses l"?'f?n  m 

Salaries  and  feee -_'_ 15,559  91 

Rents           2,626  86 

Furniture  and  fixtures.. y/.I'.'"/-!'- „*'^0?  l^ 

Maps,  including  corrections ^,'lnl  qa 

Inspections  and  surveys J'i^oa  to 

Federal  taxes 54,786  70 

Taxes  licenses  and  fees , j -""                                              4,960   /o 

Post^gi  telegraph  and  telephone,  exchange  and  express.  -_--:::::::::::::: J,238  U 

id?ert"andVubscrip'tions,"p;inting"andVtatio^^^^ —        ll  jioSS  29 

g^^a^'o^'XS-o^unabsor.^d  pr^ni^  lUo^  02 

Decrease,  by  adjustment,  m  book  value  of  ledger  assets _^.^^_- 

$2,456, lob   19 

Total  disbursements ^''^Z^^^^'-.  ^1^:^^TT9 

Balance 

LEDGER  ASSETS.                                      _  ^^^^^3^  ^^ 

Book  value  of  real  estate.      --_:-_-_: o  i5Hn2  nn 

Mortgage  loans  on  real  estate   3'-^^M°^  Sa 

Book  value  of  bonds  and  stocks ™q  to.  It 

Cash  in  company's  office. -     ---" fMVo  ta 

Denosits  in  banks  on  interest -^'r\_ — i'iooA                                         di/,('±/  ou 

Agent  'balances,  business  subsequent  to  Ocober  1,  1926 li::::: 18,099  01 

Aients-  balances,  business  prior  to  October  1,  1926 4,000  00 

Office  furniture  and  fixtures 9,61900 

Cash  deposits  with  general  agents "    $4  423,674  09 

Total  ledger  assets 

Non-Ledger  Assets.           76,009  67 

Markit  Value'of  bonds' and's'toVks'ov'erbook 'va'lue V.::::".:::  "3,211  84 

Recoverable  for  reinsurance  on  paid  losses ____-—— 

Oross  assets     _      -  31,718  01 

Deduct  assets  not'admitted "//.'/."/.'///.'."//-  $4,604,360  87 

Admitted  assets 

LIABILITIES.  ^^^3  g^3  „„ 

gl^iSS^^i-^&^^on-and-adjuslmentonosse^^^  ,^^'^ 

Contingent  commissions  or  other  charges  due $2  535,907  64 

Total  liabilities,  except  capital '.....-  2,068,453  23 

Surplus  over  all  liabilities "li;^^!;^^^ 

Total " 


FIRE   AND   FIRE   AND   MARINE. 

RISKS  AND  PREMIUMS. 

In  force  December  31 ,  1925 $473,321 ,355^00 

Written  or  renewed  dunng  year 344,215  900  00 

Totals S817  537  255  00 

Expired  and  terminated IIIIIIIIIIIIIIIIIIIIII  333,'095,'853  00 

In  force  at  end  of  year $484,441,402  00 

JJeduct  amount  reinsured 142  o86  715  00 

Net  amount  in  force $342,354,687  00 

Other  than 

In  force  December  31,  1925 $64,393™57'oO 

Written  or  renewed  during  year 66,588,733  00 

i?^'^°}^^^'a-:------:-S $130,981,990  00 

iixpired  and  terminated 46,435  309  00 

In  force  at  end  of  year $84,546,681  00 

JJeduct  amount  reinsured 13  953  331  qq 

Net  amount  in  force $70,582,850  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

Une  year  or  less jg2  44Q  771  qq 

More  than  one  and  not  over  five  years IIIIIII  225'785'370  00 

<-„„J^°*^'V"""": $308,226,141  00 

Guarantee  deposits 34,128!546  00 

Grand  totals $342,354,687  00 

BUSINESS  IN  CALIFORNU  DURING  1926. 

Net  risks  written ._            _  $32  719  49100 

Net  premiums  received IIIi::::::::::::  '398,627  26 

Net  losses  paid _            _        __  7s  i^rb  aq 

Net  losses  incurred --I-I-milllllllll-IIII^IIIIIII^I  70611  48 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                    Book  value  Par  value 

Government ._.   . $673,800  00  $673,800  00 

Province  and  municipal 2,451,204  00  2,451,204  00 

P,'^wv    t-TV 180,100  00  180,100  00 

Public  utilities 30,000  00  30,000  00 

Miscellaneous 10,000  00  loioOO  00 

Stocks— ^^  ^"''^ $3,345,104  00  $3,345,104  00 

Miscellaneous-.. 3O0  00  300  00 

Total  bonds  and  stocks $3,345,404  00  $3,345,404  00 
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Premiums 

$4,713,486  36 

3,855,067  36 

$8,568,553  72 
3,804,169  91 

$4,764,383  81 
1,513,591  52 

$3,250,792  29 


Premiums 
$416,861  68 
508,868  41 

$925,730  09 
362,564  12 

$563,165  97 
53,615  55 

$509,550  42 

Premiums 
$748,648  26 
2,032,102  18 

$2,780,750  44 
470,041  85 

$3,250,792  29 


Other  than  fire 

$10,826,326  00 

175,287   12 

62,903  95 

66,626  70 


Market  value 

$691,751  00 

2,618,721  28 

127,515  00 

30,200  00 

10,000  00 

$3,478,187  28 

400  00 

$3,478,587  28 


MILWAUKEE  MECHANICS  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Commenced  business  April,  1852.) 

CHAS.  H.  YUNKER,  President  r.  h.  WIEBEN,  Secretary 

CAPITAL. 
Capital  paid  up ___  j9  qqq  qqq  „„ 

Ledger  assets  December  31  of  previous  year..     I"  "'       '  sin  nn=;  lo-j  qt 

Increase  of  paid-up  capital  during  the  year --imi^lllllllllllllllllllllllll  750,000  00 

$10,755,123  37 
INCOME. 

Interest  and  rentsV.'.""!!"!  ^^'fin-Ki^  9? 

Premium  on  increased  capital  paid  in  by  stockhoTdersIIiri          l  ^75  000  on 

Increase  in  liabilities  on  account  of  reinsurance  treaties  fifid?  ■>« 

Agents   balances  previously  charged  ofE..  tIq  ^7 

Profit  on  sale  or  maturity  of  ledger  assets ''l--~m"lllll[lll"  989  92 

Total  income __         $6,834,422  68 
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DISBURSEMENTS. 

$2,882,819  85 

Net  losses  paid .  121,146  76 

Loss  adjustment  expenses— _  1,521,347  74 

Agents'  compensation,  including  brokerage 13,263  14 

Agents'  allowances 209,286  75 

Field  supervisory  expenses 314,270  57 

Salaries  and  fees __  45,025  22 

Rents I                     -.  9,872  36 

Furniture  and  fixtures 32,476  72 

Maps,  including  corrections 138,229  00 

Inspections  and  surveys 2,642  80 

Federal  taxes _  212,786  96 

Taxes,  licenses  and  fees j"'~"i;: 32,020  25 

Postage,  telegraph  and  telephone,  exchange  and  express- ''l"l^"lllll"\  4,491  54 

Legal  expenses .--- j"i;*;V„V..^,                                                      -  55,653  05 

Advertising  and  subscriptions,  printing  and  stationery j2,l53  07 

Agents'  balances  charged  off 34,244  18 

Miscellaneous -----                         ^  59,340  82 

Real  estate  expenses t.--.j--j "  280,000  00 

Paid  stockholders  for  interest  or  dividends - 543  00 

Loss  on  sale  or  maturity  of  ledger  assets- 7  595  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ] 

$5,989,308  78 

Total  disbursements . 

$11,600,237  27 

Balance 

LEDGER  ASSETS. 

$500,200  00 

Book  value  of  real  estate _  1,557,975  00 

Mortgage  loans  on  real  estate 100,000  00 

Loans  secured  by  collateral.-. 7,934,263  33 

Book  value  of  bonds  and  stocks 6,380  51 

Cash  in  company's  office 396,381  78 

Deposits  in  banks  on  interest IVrToV^KoVfiqw '- 1,081,196  30 

Agents'  balances,  business  subsequent  to  October  1 ,  19/b g  3^2  53 

Agents'  balances,  business  prior  to  October  1,  192b -^Oq  qq 

Milwaukee  Board  of  Fire  Underwriters   deposit ^gggy  gg 

Kansas  impounded  premium  deposit _ 

$11,600,237  27 

Total  ledger  assets 

Non-Ledger  Assets. 

^  .  88,087  45 

Interest  and  rents u-"f"Y,V -  528,172  54 

Market  value  of  bonds  and  stocks  over  book  value 5  3g4  37 

Receivable  for  reinsurance  on  paid  losses 

$12,221,861  53 

Gross  assets '_  ...  23,740  35 

Deduct  assets  not  admitted " 

$12,198,121  18 

Admitted  assets 

LIABILITIES. 

$741,303  51 

Net  unpaid  losses  and  claims.--- j-'j-'- -----;--(-■,-----  .  20,000  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses ---__  6,164,239  94 

Unearned  premiums -.- :r'"rI^,V  "  5,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  ff^s,  ete.,  due.-     ------ --^^^^^^  200,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  otner  taxes 20,000  00 

Contingent  commissions  or  other  charges  due 7026  33 

Funds  held  under  reinsurance  treaties __  120,000  00 

Reserved  for  dividends j"""  A>;oV,^■;,"r;  Vt7h  "iCnn^ns  --  46,500  00 

Reserved  for  account  of  rate  reduction  orders  Missouri  and  Kansas 

.    ,  $7,324,069  78 

Total  liabilities,  except  capital 2,000,000  00 

Capital  paid  up '_ 2,874,051  40 

Surplus  over  all  liabilities . 

$12,198,121  18 
Total- --- 

RISKS  AND  PREMIUMS.  ^.^^  ^.^^  p^^^^^ 

$1  169  330  213  00  $11,524,989  57 

In  force  December  31,  1925 "  '78l'283,060  00  7,552,187  48 

Written  or  renewed  during  year 5,675  85 

Excess  of  original  premiums  over  reinsurance ^ 

$1,950,613,273  00  $19,082,852  90 

Totals 663,127,037  00  6,610,962  31 

Expired  and  terminated . . 

,     ,                                                                                       $1 287,486,236  00  $12,471,890  59 

In  force  at  end  of  year 256,586,301  00  2,365,108  77 

Deduct  amount  reinsured 

.    ,                                                                                    $1,030,899,935  00  $10,106,781  82 

Net  amount  m  force 
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Other  than 

In  W  December  31.  1925 $230,™'? 00  $Su8'84 

Written  or  renewed  during  year.... 339,252,353  00  1,629,022  31 

iixcess  01  original  premiums  over  reinsurance •'S  83 

p^,-I°,*t^V7- -------,- $569,723,316  00  83,180,196  98 

lixpired  and  terminated 313,443,442  00  1,425,072  18 

In  force  at  end  of  year $256,279,874  00  $1,755,124  80 

Deduct  amount  reinsured- 38,108.576  00  286,395  21 

Net  amount  in  force $218,171,298  00  $1,468,729   59 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered  Premiums 

MZ^tff°''^''--A'-\ V $206,979,795  00  $2,238,252  36 

More  than  one  and  not  over  five  years 823,524,690  00  7  862  102  36 

Overfiveyears 395,450  00  6,427  10 

Totals $1,030,899,935  00  $10,106,781  82 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

^ll'::t,r'''^-.-. $46,23l'8l3  00  $i*0,34l!^7°4'o^ 

Net  WsDafd'"'"''''' S^'*'*^*  62  'l40  963  96 

Mptl^fffoP           V 167.805  96  51,905  28 

Net  losses  incurred 18,5,45,3  07  56;705  33 

BONDS  AND  STOCKS  OWNED. 

■^"pjjf"  .^  „,                                                                          Book  value  Par  value  Market  value 

Government __._ $982.70122  $1,011.850  00  $1,048.604  50 

Province  and  municipal 898.340  83  893,250  00  932  825  00 

P   w-       r-f-;- 3,458,854  78  3,826,811  38  3,686,424  37 

Public  utilities 1,307,444  50  1.361.000  00  1.383,060  00 

Miscellaneous 384,499  00  384,000  00  387,380  00 

Stocks— ^^ '^°'^'^^ $7,031,840  33  $7,476.91138  $7,438,293  87 

p''i,r°''*^r-i-V- $197,840  00  $192,000  00  $204,280  00 

Public  utilities   414.650  00  361.600  00  521.932  00 

Bank  and  trust  company 16,138  00  8.800  00  18  832  00 

Miscellaneous 273,795  00  277,800  00  279',098  00 

Totalstocks $902,423  00  $840,200  00  $1,024,142  00 

Total  bonds  and  stocks $7,934,263  33  $8,317,111  38  $8,462,435  87 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  COMPANY. 
MinneapoUs,  Minnesota. 

(Commenced  business  July.  1902.) 

FRED  C.  VanDUSEN,  President  WALTER  C.  LEACH,  Secretary 

r.      .,  ,       .  ,  CAPITAL. 

tyapital  paid  up _  _  $400  000  00 

Ledger  assets  December  31  of  previous  year"   "II            _            '_' _'          _           '  9090^18  79 

Increase  of  paid-up  capital  during  the  year I -\\imill\lllll\llll\"llZlll\l  loO^OOO  00 

,,,      ,                                                            INCOME.  ''•''''"''  '' 

Interest  and  rents utoToin  1  = 

Surplus  paid  in "H: f22,910  15 

Agents'  balances  previously  charged  off                       _            I                             I  '  =  r^  o- 

Profit  on  sale  or  maturity  of  ledger  assets I-IIIIIIIIIII_IIIIIIIII  2  985  69 

Total  income $226,131  87 

.-,  ,,  .  ,  DISBURSEMENTS. 

Net  losses  paid _«77  aa 

Loss  adjustment  expenses           _                             _        _          _  9  ktr  as 

Field  supervisory  expenses '^'Toq  „ 

Salaries  and  fees i,,oL 

Federaltaxes .  %i  fi 

Taxes,  licenses  and  fees --------            -          _  1,1J/    5o 

Postage,  telegraph  and  telephone,  exchange  a"nd  "express"  ^77 

Legal  expenses _      __      _        _          _              "_                '"  20  00 

Advertising  and  subscriptions,  printing  and"s"tati"o"ner"y"  _I'j  ^i 

Interest  paid  reinsurance  company.                 __      __       ---------      --   -  rj?   =i 

Discount  on  real  estate  loans 10  not  on 

Paid  stockholders  for  interest  or  dividends-  2^n'mn  nn 

Decrease  m  liabilities  on  account  of  reinsurance"  tr"e"a"t"ies"  47225  m 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets IIIIIIIIIIIIIIII  53  80 

Total  disbursements ; $316,324  35 

^^'^°<=« $1,030,326  24 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  on  interest -  -    _  -  -  -  - 

Agents'  balances,  business  subsequent  to  October  1,  ISJ^o 

Agents'  balances,  business  prior  to  October  1,  1926 

Bills  receivable,  taken  for  fire  risks 

Certificates  of  deposit 

Reinsurance  recoveries  on  losses 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest -  — 

Market  value  of  real  estate  over  book  value. 


Gross  assets. 


LIABILITIES. 


Funds  held  under  reinsurance  treaties. 

Capital  paid  up 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS. 

Fire  risks 
T     t          T^          1       Qi    loi;  $212,824,544  00 

In  force  December  31,  1925 ik7  -jj-i  70^  nn 


167,343,795  00 


Written  or  renewed  during  year. 

Excess  of  original  premiums  over  reinsurance 

T,   .    ,  .     $380,168,339  00 

ExpiSf^dteniinaied::::::::::::::::::::::::::::::::::^-    153,813,159  00 

In  force  at  end  of  year ^i'eltm  00 

Deduct  amount  reinsured 22b,3oo,l/U  uu 

Other  than 
fire  risks 

In  force  December  31,  1925 ^lfilnn'9q^  no 

Written  or  renewed  during  year 46,o00,293  00 

Excess  of  original  premiums  over  reinsurance 

$91,245,331  00 
44,2.38,558  00 


Totals 

Expired  and  terminated. 

In  force  at  end  of  year 


$47,006,773  00 


Deduct  amount  rei 


^I^^lred:::::::::::::::::::::: 47,006,773  00 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  wTitten 

Net  premiums  received. 


Bonds — 

Government .- 

Province  and  municipal. 

Railroad 

Public  utilities 


Total  bonds. 
Stocks — 

Railroad 


BONDS  AND  STOCKS  OWNED. 

Book  value 

$81,000  00 

"'_'  403,814  80 

94,330  00 

151,750  00 


Total  bonds  and  stocks. 


$730,894  80 

42,500  00 

$773,394  80 


Par  value 
$75,000  00 
400,700  00 
103,000  00 
150,000  00 

$728,700  00 

40,000  00 

$768,700  00 


$773,394  80 

7,437  86 

32,895  41 

211,014  41 

2,172  20 

130  16 

2,384  49 

896  91 

$1,030,326  24 


12,905  14 
19,199  20 


1,062,430  58 


$254,623  81 
400,000  00 
407,806  77 

$1,062,430  58 


Premiums 
$2,255,924  74 
1,760,546   17 
5,566  66 

$4,022,037  57 
1,666,181  41 

$2,355,856  16 
2,355,856  16 


Premiums 
$242,906  73 
121,910  03 
257  07 

$365,073  83 
111,288  69 

$253,785  14 
253,785  14 


Fire 
$123,363  00 
2,054  68 


Market  value 

$81,250  00 

418,724  00 

96,520  00 

152,500  00 

$748,994  00 

43,600  00 

$792,594  00 


MINNESOTA  IMPLEMENT  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Owatonna,  Minnesota. 

(Commenced  business  September,  1904.) 

„    T    T  at.-t:'    d      -A^^t  C.  I.  BUXTON,  Secretary 

F.  J.  LAKE,  President 

CAPITAL. 


Ledger  assets  Deceniber  31  of  previous  year. 


$2,320,142  57 
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T,  INCOME. 

Premiums 

Interest  and  rents            __        '    ""                       "   ""  S2, 531, 044  75 

Garnishee  fees ^lllllll  97,199  21 

Voided  checks __          _""          _  2  24 

Agents' balances  previously  charged  off""  r,?a  tf 

Profit  on  sale  or  maturity  of  ledger  assets llllllllllillll  3  549  51 

Total  income l[[[]Z[[Z[  82,632,079  11 

XT„.  ,               .  ,  DISBURSEMENTS. 

JNet  losses  paid 

Loss  adjustment  expenses' "      "I                '_                    '_'"_          '_  i2'ao?  ?i 

Agents'  compensation,  including  brokerage  l^'Ht  tn 

Agents' allowances " 61,586  39 

Field  supervisory  expenses "  i'nll  „„ 

Salaries  and  fees  6,986  02 

Rents 107,095  93 

Furniture  and  fixtures.'II                                 I  Jn'n?S  ka 

Maps,  including  corrections   -      __      _      _""      ""                _  'koto 

Inspections  and  surveys ""  00  ,^^  T? 

Federal  taxes 33,197   11 

Taxes,  licenses  and  f ees _  .V."_".";: 1 1 1 1 1  J'lf  j  43 

Postage,  telegraph  and  telephone,  exchange  "and  "expr'eis  fi'iqt  ^l 

l-:egal  expenses _____  D,iyo  it 

Advertising  and  subscriptions," prinVing'and "stati"o"n"e"r"y".  , y'nE  ?! 

Agents' balances  charged  off       _                                           '•  .„  iZ 

Voided  checks  paid "__'      "_      "_'__'_ 40  00 

Loss  on  sale  of  mortgage  loan _" J" I                     I  ^^|  ^JJ 

Investment  expense _      __    _        "" 

Association  dues _l~  y _'        '  847  03 

Premiums  on  surety  bonds"f"o"r"s"t"at"e'dipart'meits  fin  2? 

Premiums  on  excess  insurance ,  n  SSi  ^^ 

Real  estate  expenses                                  _  Jf',       "' 

Dividends  to  policyholders 1  1  Tr'qSS  ?- 

Decrease  in  liabilities  on  account  of  reinsurance"  "tre"a"ties  99  017  t^ 

Loss  on  sale  or  maturity  of  ledger  assets                          .  '^'^',1]  H 

Decrease,  by  adjustment,  in  book  value  of  ledger "a"s"sit8"  9  245  92 

Total  disbursements ;_"_"  ^2,472,533  26 

Balance $2,479,688  42 

T!„„,       ,        ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate.  o?T':?„  9? 

Book  value  of  bonds _.  344,469   lo 

Cash  in  company's  office         _"""_"__"_"_"""""__"_""  1,297,14921 

Deposits  in  trust  companies"and"ba"nks,"not"o"n  inte"r"e"st  W  fi?2  22 

Deposits  in  trust  companies  and  banks,  on  interest         "  r^'^i-^t 

Agents   ba  ances,  business  subsequent  to  October  iri9"26  -ioqtw  fn 

Agents   balances,  business  prior  to  October  1,  1926  'tA  %% 

Bills  receivable  taken  for  fire  risks                                 o  ?lc  f  o 

Due  for  reinsurance  premiums       _                _          _""_  ,f 'i°°  "* 

Due  for  reinsurance  on  paid  losses  oK'I^I  ^ 

_,,,,,                                        ~-  20,6/6  45 

Total  ledger  assets $2,479,688  42 

Interest Non-Ledger  Assets. 

Market  value  of  real  estate  over"book"val"u"e"."."  ^fi'sv?  v2 

Market  value  of  bonds  and  stocks  over  book  value"-".:".".".',"."::::::::::;:::::::::::  46;6io  79 

Deduct  assets  not'admi'tted  82,564,760  07 

Admitted  assets — rr — 

$2,489,609  69 

Net  unpaid  losses  and  claims LIABILITIES. 

Unearned  premiums-  _-   -      - ~"  $167, 111  82 

Dividends  declared  and  unp"a"id"t"o"pori'cy'h"o"lders"::: ^'^9fi'fisq  II 

FunrheM^rn""*  '^.^'•'^^f t<^^  Payable  for  federal,  state  a'nd  'ot'h'e'r't'a'xes" |4'500  00 

i  uncls  held  under  reinsurance  treaties   -                                                      5T'?oo  !;„ 

Total  liabiities,  except  capital <:i  Q^n  g-^o   .o 

Surplus  over  all  liabil  ties                      ■                 $1,840,832  42 

Total....  ^^^"'  ^' 

$2,489,609  69 

RISKS  AND  PREMIUMS.  ,:.        •  , 

In  force  December  31,  1925                                                                          „„,„"'*'  '''^''^  Premiums 

Written  or  renewed  during  vear 8213,444,816  00  $3,434,652  21 

Excess  of  original  prSnJZ'r'riinsur-anc'e' 224,738,799  00  3,468,003  69 

/,921   05 

Totals -      -  ■ — 

Expired  and  terminated                                                                                 $438,183,615  00  $6,910,576  95 

217,976,575  00  3,545,135  55 

In  force  at  end  of  vear  'Z\  " 

Deduct  amount  reinsured    $220,207,040  00  $3,365,441  40 

_ ____         40,716,972  00  654,247  91 

Net  amount  in  force  'ITZ. 

$179,490,068  00  $2,711,193  49 
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Other  than 

fire  risks  Premiums 

u      01    1Q0^                                                                                  $45,899,221  00  8196,538  47 

In  force  December  31,  1925 ,3  gpg  §95  oo  161,640  30 

Written  or  renewed  during  year. .. '     _  219  41 

Excess  of  original  premiums  over  reinsurance 

$79,503,116  00  $358,398  18 

Totals 31,386,773  00  138,372  29 

Expired  and  terminated . 

.     ,                                                                                            $48,116,343  00  $220,025  89 

In  force  at  end  of  year 554  329  00  4,965  49 

Deduct  amount  reinsured ^ '_ . . 

.     ,                                                                                               $47,562,014  00  $215,060  40 

Net  amount  in  force 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                              ^^^^  ggg  ^24  oo  $2,244,260  42 

One  year  or  less-      -.- 3o',993',939  00  330,923  71 

More  than  one  and  not  over  five  years 7|630,105  00  136,009  36 

Advance  premiums ' ! • 

$179,490,068  00  $2,711,193  49 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^  ^^^^^^  ^^^^  ^^^ 

$6,713,724  00  $471,294  00 

Net  risks  written . 66,124  13  1,529  67 

Net  premiums  received 23,138  65  8  79 

Net  losses  paid "                23,309  05  8  79 

Net  losses  incurred 

BONDS  OWNED.  ,,    ,    ,      , 

Book  value              Par  value  Market  value 

$85,570  00              $87,000  00  $88,620  00 

Government fifi>sqi4  99               670,000  00  697,160  00 

Province  and  municipal 907(177.50               328,000  00  306,130  00 

Railroad 248586  72               255,000  00  251,850  00 

Public  utilities z-ib,ooo  /^     ; _ 

^  ^  ,                        $1,297,149  21    $1,340,000  00  $1,325,971  91 


NATIONAL  AMERICAN  FIRE  INSURANCE  COMPANY. 
Omaha,  Nebraska. 

(Commenced  business  October  23,  1919.) 

H    H.  JONES,  Secretary 
JAMES  E.  FOSTER,  President 

CAPITAL.  $1,000,000  00 

Capital  paid  up '            $1,905,620  24 

Ledger  assets  December  31  of  previous  year 

INCOME.  $323,545  39 

Premiums ""I 96,277  91 

Interest  and  rents C"'a' ^^^  ^^ 

Discounts  on  bonds  and  warrants  purchased _  329  00 

Discounts  on  mortgage  loans  purchased --  —  l' .  3,105  23 

Increase  in  liabilities  on  account  of  reinsurance  treaties . 

$423,389  63 
Total  income 

DISBURSEMENTS.                                         _  $142,349  47 

Net  losses  paid IIIIIIIII  9,957  64 

Loss  adjustment  expenses— 72,896  57 

Agents' compensation,  including  brokerage 1,429  50 

Agents'  allowances,  postage " 31,559  67 

Field  supervisory  expenses 31,601  06 

Salaries  and  fees "" 5,719  75 

Rents '                      1,592  70 

Furniture  and  fixtures IIII---  326  44 

Maps,  including  corrections 4,341   19 

Inspections  and  surveys 3,314  66 

Federal  taxes :_': 12,611  22 

Taxes,  licenses  and  fees , -, __  2,509  ^1 

Postage,  telegraph  and  telephone,  exchange  and  express "IIIII"!----  2,829  84 

LcsS'l  6Xpeiiscs- —  — ,- ------      -  lj&,y7o  y** 

Advertising  and  "subscriptions,  printing  and  stationery IIIIIII  237  43 

Agents' balances  charged  off 21,290  19 

Miscellaneous -,---■  j--j ^Vfo?  00 

Paid  stockholders  for  interest  or  dividends 2,137  iZ 

Notes  receivable  charged  off - "'  —  ,  ,,.      ' 

$441,110   'O 

Total  disbursements - 

$1,887,899  17 
Balance 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  oflSce 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Agents'  balances,  business  prior  to  October  1,  1926 

Bills  receivable,  taken  for  fire  risks 

Certificates  of  deposit,  general 

Certificate  of  deposit,  taken  for  bail  premiums 

Reinsurance  recoverable  onpaidlosses 

Notes  receivable,  miscellaneous 


$1,052,829  30 

616,663  71 

2,441  55 

138,625  42 

43,381  72 

12,215  69 

12,392  23 

8,487  84 

91  75 

263  09 

506  87 


Total  ledger  assets $1,887,899  17 


Interest. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


$1,919,145  40 
79,560  58 


$1,839,584  82 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums III.IIII 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Deferred  commission  held  on  unpaid  premium  notes 

Funds  held  under  reinsurance  treaties 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities -IIIIIII 


Total. 


RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 $41,898,552  00 

Written  or  renewed  during  year 26,265,478  00 


Totals . $68,164,030  00 

Jljxpired  and  termmated 19,680,784  00 

In  force  at  end  of  year $48,483,246  00 

Deduct  amount  remsured U  §97  222  00 

Net  amount  in  force $36,586,024  00 

Other  than 

In  force  December  31,  1925 $45,164,723^00 

Written  or  renewed  during  year 34,497,364  00 


Totals  ... $79,662,087  00 

lijxpired  and  terminated 25,240,076  00 


In  force  at  end  of  year $54,422,011  00 


Deduct  amount  reinsured. 


6,397,520  00 


Net  amount  in  force $48,024,491  00 


Recapitulation  of  fire  risks  and  premiums — 

One  year  or  less 

More  than  one  and  not  over  five  years 

Over  five  years 


Amount  covered 

$5,589,576  00 

30,985,257  00 

11,191  00 

Totals $36,586,024  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written....   $333,917  00 

JNet  premiums  received 5  071  31 

Net  losses  paid IIIIIIIIIIIIIII"  140  00 


$9,749  82 

377,639  81 

1,648  59 

2,500  00 

1,770  41 

3,105  23 

$396,413  86 

1,000,000  00 

443,170  96 

$1,839,584  82 


Premiums 
$504,543  70 
282,369   11 

$786,912  81 
227,520  62 

$559,392   19 
137,291  41 

$422,100  78 


Premiums 
$274,037  46 
194,290  83 

$468,328  29 
162,140  77 

$306,187  52 
29,938  24 

$276,249  28 

Premiiuns 
$54,801  20 
367,137  51 
162  07 

$422,100  78 


Other  than  fire 

$183,250  00 

766  41 


Government 

Province  an  I  municipal. 
Miscellaneous 


Totals. 


BONDS  OWNED. 

Book  value 

$116,100  00 

470,563  71 

30,000  00 


$616,663  71 


Par  value 

$116,100  00 

470.563  71 

30,000  00 

$616,663  71 


Market  value 

$120,037  IX) 

4S  1.736  42 

29,540  00 

$631,313  42 
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THE  NATIONAL  BEN  FRANKLIN  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  1866.) 

_    „      . ,     ^  A.  H.  HASSINGER,  Secretary 

H.  M.  SCHMITT,  President  ^-  "• 

CAPITAL.  $1,000,000  00 

Capital  paid  up 5,309,834  53 

Ledger  assets  December  31  of  previous  year 

INCOME.  $3,392,091  75 

Premiums '_ 241,060  75 

Interest  and  rents " 50  00 

Conscience  money "            75,000  00 

Borrowed  money ,---- _     _  426  66 

Agents'  balances  previously  charged  ofl 992  oi 

Profit  on  sale  or  maturity  of  ledger  assets _ 

$9,019,455  70 
Total  income 

DISBURSEMENTS.  $1,683,684  11 

Net  losses  paid - -- 61,215  30 

Loss  adjustment  expenses— - " 876,160  62 

Agents'  compensation,  including  brokerage- -- "     _  22,516  73 

Agents' allowances _'    """' _          _  139,428  40 

Field  supervisory  expenses ""   '_"'  271,949  80 

Salaries  and  fees 30,563  89 

Rents r.II  9,598  76 

Furniture  and  fixtures '"                       _  5,826  83 

Maps,  including  corrections "IIII--  68,864  88 

Inspections  and  surveys _  3,615  55 

Federal  taxes 116,444  72 

Taxes,  licenses  and  fees. -a"'~':: .-  18,934  78 

Postage,  telegraph  and  telephone,  exchange  and  express HI""--  1 ,452  58 

Legal  expenses .--,t i" I' :•""'„■;;,                                                    35,140  82 

Advertising  and  subscriptions,  printing  and  stationery g_Q74  33 

Agents' balances  charged  off 2,547  59 

Auditing :::  10,603  48 

Real  estate  expenses t.--.-,--j 80,000  00 

Paid  stockholders  for  interest  or  dividends '_'.'-'-'-'-.-  75,000  00 

Borrowed  money  repaid 795  54 

Interest  on  borrowed  money — ^ 

$3,520,418  76 

Total  disbursements - 

$5,499,037  04 
Balance 

LEDGER  ASSETS.  $196,859  13 

Book  value  of  real  estate '   '_...  955,239  72 

Mortgage  loans  on  real  estate "  3,186,334  44 

Book  value  of  bonds  and  stocks 'I'll..  9,723  16 

Cash  in  company's  office ""'  '       _  475,366  44 

Deposits  in  banks  on  interest :V"?^"r  v,V/i"i'Q9fi 591,123  27 

Agents'  balances ,  business  subsequent  to  October  1 ,  192b 78,752  83 

Agents'  balances,  business  prior  to  October  1 ,  1926 2,836  05 

Bills  receivable,  taken  for  fire  risks...---------.-- 2,502  00 

Bills  receivable,  taken  for  risks  other  than  fire  risks 300  00 

Philadelphia  Underwriters'  Association — _ 

$5,499,037  04 
Total  ledger  assets 

Non-Ledger  Assets.  57,767  36 

Interest V -',""'", 27,145  27 

Market  value  of  real  estate  over  book  value...   162,877  99 

Market  value  of  bonds  and  stocks  over  book  value 16,825  74 

Reinsurance  recoverable  on  paid  losses   - 

$5,763,653  40 

Gross  assets "_'   '_     81,404  33 

Deduct  assets  not  admitted _ — 

_   $5,682,249  07 

Admitted  assets 

LIABILITIES.  $504,290  51 

Net  unpaid  losses  and  claims...   Vj-""^ ;rf"i;,=»oV                                     ---  20,908  68 

Estimated  expenses  of  investigation  and  adjustment  ot  losses 3,759,384  39 

Unearned  premiums ;""j"„V                                            2,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  *'t<=-v^"^---T-lTy/r -' V -.--  85,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^^  ,^qq  ^q 

Contingent  commissions  or  other  charges  due 

$4,381,583  58 

Total  liabilities,  except  capital. 1,000,000  00 

Capital  paid  up V.V.I 300,665  49 

Surplus  over  all  liabilities 

$5,682,249  07 

Total..- - - " 
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RISKS  AND  PREMIUMS. 

Flreriaka  PremiiUM 

111  force  Dec(iiil>.r  31.  lOlTi    tS10.A72.lU2  (W  10.0.76.210  00 

Written  or  rcmwiHl  ciuriiiK  year 5«2^4<H307  00  J.iJ2.9«7  M 

lOxceai  of  orixinul  prviniuiiia  overreiiuniraiM* . ....  1.>.<J27  50 

TotaU     ^ $1,482,039,099  00  IM.6^4.80509 

Expired  and  terminated ...... A33.45D.405  00  5.324.279  72 

In  force  ttt  ond  of  year t048.A77.aOI  00  •D.330.&2S  37 

Deduct  amount  reinnurcd 234,857 ,0S5  00  2.iOS,443  76 

Net  Binount  in  force r7 1 3.720.440  00  tnjSZSJOSl  01 

Other  than 

,     ,          ,.          ...    '■'''■  '■'"''■  Pr«niiiiii» 

It.  force  Oecember  .1,  1925. t8fl.578.Ji3a  00  t4».91lJ  23 

WntUn  or  renew. fl  durinn  year 81.705,110  00  4O4.0I1    14 

i'.xeeaa  of  original  premiums  over  reinauranee 837  os 

_.     .T°t*'»j-  ---:----- tl68.37I.0.«0O  $831,304  42 

liapired  and  terminated 54.812.142  00  300.977  00 

In  force  at  end  of  year $113.550310  00  $S3O.A80  70 

Ucduct  amount  reinnurod 42,000,007  00  341^1  20 

.\et  amount  in  force $71,550,743  00  $380,285  50 

Uerapitulation  of  fire  risks  and  prrmiuma—  \!i   •iint  r..v,r.~\  Pf  M.ii"  • 

One  year  or  leas jl: 

Mure  tlinn  one  and  not  over  five  years .. ... 

Over  live  yiura   .II. ."'"II 

Advance  premiums I.I  i  <p..ii  i  ixi  i   »>>  ij 

'r°*»'» $713,720,440  00  $0,825,081  01 

BUSINESS  m  CALIFORNIA  DURING  1M«. 

»j  .    .  ,          ...  Fire  Other  than  fire 

Net  riKlts  written...      $14,348,574  00  t»47,470  00 

Net  i.remiuM.H  received 167,888  !A  10,470  OO 

Net   ofliM«,,u,d   .    45.888  35  500  15 

Net  losoes  incurred 55,591  29  780  30 

BONDS  AND  STOCKS  OWNED. 

Hon<l»_                                                                                            H.K)k  value  I»nr  value 

(.ovirnraent t.'>«7.I.W  l".)  $.Vis,4oi)  id 

rovince  and  municipal a.{l,19«i  .i2  ;M'.i..VVl  3.) 

Knilroad 903,406   13  996.000  00 

1  ublio  utihfiea 1.033.345  20  1.065.000  00 

Miscellaneous 148.488  75  153.000  00 

.stork^'"^"'*' t3.033.475  »4  $3,151,053  S3     ~$3,i:i,Sl_'   U 

Hailroa<l       $127,987.50  tll5,000  00  tl44.70O  00 

Bank  and  trust  oompMy 3.770  00  8,000  00  8^75  00 

Miaeellaneous 21,092  00  34.875  00  33,415  00 

Totalstocks tl52.858  50  $143,075  00  $174,400  00 

Total  bonds  and  stocka....                              $3,180.334  44  $3.3M.a28  83  $3^041213 


NATIONAL   FIRE    INSURANCE    COMPANY. 
Hartford,  Connecticut. 

(Conimeurtxl  bu!>iiieMi  necember.  1871.) 

M    A.  .s.MITH.  Prcident  8    T    MA.XWKIX.  8«rH.,y 

CAPITAL. 

(at.ualpai.1  ui. $3,000X00  00 

•'*'«»' ••wta  I>rccmb*r  81  of  prevkwa  year. tlMlt.UTT  40 

,.  racom. 

I'rrniiuinii    .                            ...  ,  ,  ^, 

lntere,«  «nH  rr-1,1. '    ;   .^    ,..  Jl 

",.  '*~ AU.MS  a* 

^'  /rtnrtuualy  ohariBd  ofl 11111111111  117  M 

i^'  luaturtty  of  lart— r  aa—te tll.BM  "w 

Total  ineom. •H.tM.4M  « 
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DISBURSEMENTS. 

Netlossespaid ^'^^fflnfi  fi5 

Loss  adjustment  expenses RQSQOd  an 

Agents'  compensation,  including  brokerage Ivmn  li 

Agents'  allowances -^8895  5^ 

Field  supervisory  expenses onA'fifiQ  q- 

Salaries  and  fees ; ^l^iseS  03 

Kents iQ  Qcifi    c;!; 

Furniture  and  fixtures ^7^45  64 

Maps,  including  corrections 483011  97 

Inspections  and  surveys i  nn'nn^  ia 

Taxes,  licenses  and  fees '80407   ii 

Postage,  telegraph  and  telephone,  exchange  and  express 32  197  97 

Legal  expenses •;--;-:.- 99s' 94s  ^^9 

Advertising  and  subscriptions,  prmtmg  and  stationery 7^43  56 

Agents'  balances  charged  o5 30741  07 

Real  estate  expenses 7^n'onn  on 

Paid  stockholders  for  interest  or  dividends oV'sns  V^ 

Loss  on  sale  or  maturity  of  ledger  assets zi,ouo  xo 

Total  disbursements $21,149,917  49 

Balance $38,391,233  97 

LEDGER  ASSETS.  „ 

Book  value  of  real  estate 1  544475  00 

Mortgage  loans  on  real  estate 9:;'7AA'Qia  m 

Book  value  of  bonds  and  stocks '^^■'°2'g,,|  jg 

Cash  in  company's  office 478104  40 

Deposits  in  banks  not  on  interest .  q[1yi2  14 

Deposits  in  banks  on  interest >r""i -Tnoc ■?'777'4-;S  94 

Agents'  balances,  business  subsequent  to  October  1,  19Jb 'i9s'7no  88 

Agents'  balances,  business  prior  to  October  1,  1926. ._ iTfi    87  77 

Bills  receivable,  taken  for  fire  risks ' 

„  i  ,  ,  J               f  $38,391,233  97 

Total  ledger  assets ^'uu.u     , 

Non-Ledger  Assets.                                         _  304,43188 

Interest 01  99'?  22 

Market  value  of  real  estate  over  book  value 047^7^  ■37 

Market  value  of  bonds  and  stocks  over  book  value.-. '    iq'744  77 

Due  from  other  insurance  companies,  reinsurance  on  fire  losses  paid 1^,1*-* 

„                 .                                                                                                                             ---  $41,584,277  21 

Gross  assets _ 9Qg  ygg  jj^ 

Deduct  assets  not  admitted Z — L_U 

Admitted  assets $41,377,484   10 

.,,          .,,              ,,.                                LIABILITIES.  $2,993,383  83 

Net  unpaid  losses  and  claims ----. "    176  010  QS 

Estimated  expenses  of  investigation  and  adjustment  of  losses ^^  710147  81 

Unearned  premiums '  75'QQq  09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due— qm'ono  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 50000  00 

Contingent  commissions  or  other  charges  due. SOO'oOO  00 

Special  reserve  covering  all  contingent  liabilities ; 

Total  liabilities,  except  capital Js'oOo'oOO  00 

Capital  paid  up   -- "  ii;673;952  46 

Surplus  over  all  liabilities ____^ 

Total $41,377.484  10 

RISKS  AND  PREMIUMS.             ^.^^  ^.^^  p^^^.^ 

T    t    .    ■r.o^o.^K,..  "^i    109'^                                                                             $4,352,518,520  00  $39,408,400  65 

In  force  December  31,  19.20 o  0^1  ■7i;9  aq7  no  96  603  799  37 

Written  or  renewed  during  year 3,231,/52,497  00  ^''•bU^'^y-  |^ 

Excess  of  original  premiums  over  reinsurance '" 

T.„t,U                                                                                                     -    -  $7,584,271,017  00  $66,055,410  88 

Expi^^dter^iaied:::::::::::::::::::::::::::::::::--  2,8i6,986,8oi  oo  23,757,452 32 

T    r            X       J     t        ,                                                                             $4  767  284,216  00  $42,297,958  56 

In  force  at  end  of  year 1550  874  380  00  11,376,260  11 

Deduct  amount  reinsured ■'''^'^"'°'    '  __J. 

Net  amount  in  force- $3,216,409,836  00  $30,921,698  45 

Other  than 

fire  risks  Premiums 

T    f          n.^^K^rll    1Q95                                                                            $1,634,295.330  00  $8,254.287  49 

In  force  December  31.  1925.-- - 1891715  678  00  9,759,993  33 

Written  or  renewed  during  year. i,oji,#  io.o<o  1069  341  96 

Excess  of  original  premiums  over  reinsurance -  '        

„,,                                                                                                ---$3,526,011.008  00  $19,083,622  78 

Expi^^diefmiiaied:::::::::::::::::::::::::::::::::--  1.514,692.663  00  -^i^a^  41 

In  force  at  end  of  year ^-^li'f^fitS  SS  '"'^^IM  '« 

Deduct  amount  reinsured- ^     '       ' 

Net  amount  in  force 51.568.553.035  00  $10,437,954  11 


FIRE   AND   FIRE   AND    MARINE. 


277 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less.      $766,037,244  00 

More  than  one  and  not  over  five  years o  447  625  982  00 

Over  five  years "l  '     2!60l',877  00 

Advance  prermums 144  733  00 

Totals— $3,216,409,836  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written...     $61,003!620  00 

Net  premmms  received 692,529  37 

Net  losses  paid..     252,917  29 

JNet  losses  incurred _  264  60''  98 

BONDS  AND  STOCKS  OWNED. 

B°°'i^—          ,                                                                         Book  value  Par  value 

Government __..   86,362,079  29  $6,444,398  00 

Frovmce  and  municipal 5,660,823  83  5,514  000  00 

Kailroad         4,601,662  01  5,474,000  00 

Public  utilities 3,239,195  29  3,303,000  00 

Miscellaneous 746,825  10  783,000  00 

StocS— ^  ^""'^^ $20,610,585  52  $21,518,398  00 

S^A^^'l-.r.-- $816,770  47  $819,700  00 

Pubic  utilities  1,309,769  69  776  440  00 

Bank  and  trust  company 963,254  33  267  SOO  00 

Miscellaneous 2,066,538  00  1,553,975  00 

Totalstocks. $5,156,332  49  $3,417,915  00 

Total  bonds  and  stocks $25,766,918  01  $24,936,313  00 


Premiums 

S6,S9.J,369  98 

23,991,101  50 

28,121   17 

7,105  80 

$30,921,698  45 


Other  than  fire 

$22,517,816  00 

267,901  69 

114.864  74 

124,486  51 


Market  value 
$6,732,512  38 
5,682,555  00 
5,017,351  00 
3,423,760  00 
778,640  00 

$21,634,818  38 

$867,969  00 
1,685,184  00 
1,262,825  00 
3,163.695  00 

$6,979,673  00 

$28,614,491  38 


NATIONAL  IMPLEMENT  MUTUAL  INSURANCE  COMPANY. 
Owatoiina,  Minnesota. 

(Commenced  business  November,  1917.) 

C.  I.  BUXTON.  President                                                                              jqhN  A.  BUXTON,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year .' jq2j  ,q^  gg 

INCOME. 

Net  premiums  written,. _       _ 

Interest  and  rents '_'_                            I  5/39,958  30 

Profit  on  sale  of  mortgage  loan.. IIIIIIIIII             ""  25,614  98 

Increase  in  liabilities  on  account  of  reinsurance TreatiVs  '   k  =?^  19 

Agents   balances  previously  charged  off 0.049  89 

Profit  on  sale  or  maturity  of  ledger  assets-IIIIIIIIIIIIIIIIIIH"  _  ,J^  ^^ 

Total  income r~ 

$778,677  42 

,,  , ,  . ,  DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses IIIIIIII  $243,753  40 

Agents'  compensation,  including  brokerage"  ,5'^^^  '52 

Agents'  allowances ...'."111  49,543  20 

Field  supervisory  expenses I               "  13,23 1  56 

Salaries  and  fees..  1.947  57 

Rents '..'/.'.  31.549  04 

Furniture  and  fixtures .'.'.. I  5,545  34 

Inspections  and  surveys  2,199  61 

Federal  taxes I'                               17,347  54 

Taxes,  licenses  and  fees IIII"""]  1,112  07 

Postage,  telegraph  and  telephone,  exchange  and  express  o'??^  ^^ 

Legal  expenses -,116  93 

Advertising  and  subscriptions,  printing 'and  'stati'onerv  _  ,,  ?5^  ^^ 

Investment  expense 11,9/9  79 

Association  dues II'III              '_  427  89 

Surety  bonds  for  state  departments.  . II  183  06 

Premiums  on  excess  insurance             _'  125  00 

Diridends  to  policyholders './.'.I  ■*'412  72 

Loss  on  sale  or  maturity  of  le'dger  assets           '_  255,836  61 

Decrease,  by  adjustment,  in  book  value  o'f'ledger'a'ssets"                     ""  o  il?f  55 

^,016  77 

Total  disbursements.. 

__     _$659.329  02 

Balance _  " 

,.,,,,,,,, $740,453  02 
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LEDGER  ASSETS. 


Book  value  of  bonds 

Cash  in  company's  office.- 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest -.- '  K  *"  uWi  "i  Q9fi ' 

Agents'  balances,  business  subsequent  to  October  1,  1926. 

Agents'  balances,  business  prior  to  October  1,  ly^b 

Bills  receivable  taken  for  fire  risks 

Due  for  reinsurance  premiums 

Due  for  reinsurance  on  paid  losses 


Total  ledger  assets  _ 


Non-Ledger  Assets. 


Interest  and  rents r"f  — r," 

Market  value  of  bonds  and  stocks  over  book  value. 


Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 


Net  unpaid  losses  and  claims 

Unearned  premiums.-- -.j-r"'"i""  Vi:i;^;; 

■n;inrlpTifl«  declared  and  unpaid  to  policyholders -.-ViT'T 

EsMed  amount  hereafter  payable  for  federal,  state  and  other  tazes. 

Funds  held  under  reinsurance  treaties  _      . 

Estimated  adjustment  expenses,  unpaid  losses 

Total  liabilities,  except  capital 

Surplus  over  all  liabilities 


Total- 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year . 

Excess  of  original  premiums  over  reinsurance. 


Fire  risks 

$66,992,591  00 

86,523,925  00 


Totals 

Expired  and  terminated 

In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force. 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance- 


$153,516,516  00 
74,308,573  00 

$79,207,943  00 
29,884,534  00 

$49,323,409  00 

Other  than 

fire  risks 

$9,685,270  00 

30,189,269  00 


Totals 

Expired  and  terminated 

In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force. 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less..  . 

More  than  one  and  not  over  five  years. 
Advance  premiums 


Totals. 


$39,874,539  00 
6,222,624  00 

$33,651,915  00 
1,343,559  00 

$32,308,356  00 

Amount  covered 

$40,230,393  00 

7,628,548  00 

1,464,468  00 

$49,323,409  00 


Net  risks  written. ----- 
Net  premiums  received. 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNU  DURING  1926.  ^.^^ 

$1,787,137  00 

22,592  52 

2,713  23 

2,715  25 


Government r -.--{■ 

Province  and  municipal. 

Railroad 

Public  utilities 


BONDS  OWNED. 

Book  value 

$27,446  00 

305,178  97 

95,826  50 

' 168,722  50 


Totals - 


$597,173  97 


Par  value 
$28,000  00 
306,240  10 
108,000  00 
172,000  00 

$614,240  10 


$597,173  97 

50  00 

16,144  59 

5,180  39 

57,985  32 

1,459  29 

518  76 

48,952  74 

12,987  96 

$740,453  02 


9,288  10 
18,656  13 


$768,397  25 
5,943  48 


$762,453  77 


$44,798  12 

447,806  28 

3,244  37 

13,500  00 

47,811  05 

975  00 

$558,134  82 
204,318  95 

$762,453  77 


Premiums 
$1,072,430  94 
1,326,457  93 
8,203  05 

$2,407,091  92 
1,157,377  44 

$1,249,714  48 
516,099  50 

$733,614  98 


Premiums 
$34,401  65 
87,635  47 
271  36 

$122,308  48 
17,035  59 

$105,272  89 
6,289  44 

$98,983  45 

Premiums 
$634,951  37 
70,185  49 
28,478  12 

$733,614  98 


Other  than  fire 

$24,616  00 

99  45 


Market  value 
$28,650  00 
316,600  10 
101,020  00 
169,560  00 

$615,830  10 
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NATIONAL  LIBERTY  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  N.  Y. 

(Commenced  business  March,  1859.) 

GEORGE  U.  TOMPERS,  President  B.  B.  WEAVER,  Secretary 

CAPITAL. 

Capital  paid  up --- $1,500,000  00 

Ledger  assets  December  31  of  previous  year $14,613,019  16 

INCOME. 

Premiums $8,818,796  59 

Interest  and  rents 710,113  89 

Investment  expense 9,968  30 

Profit  on  sale  or  maturity  of  ledger  assets 1,355,868  21 

Total  income. $10,894,746  99 

DISBURSEMENTS. 

Net  losses  paid $4,181,008  79 

Loss  adjustment  expenses 153,852  85 

Agents'  allowances 2,171,975  07 

Field  supervisory  expenses 327,448  76 

Salaries  and  fees 734,123  82 

Rents 95,092  98 

Furniture  and  fixtures 27,707  14 

Maps,  including  corrections 32,325  94 

Inspections  and  surveys 208,674  65 

Taxes,  licenses  and  fees 257,734  84 

Postage,  telegraph  and  telephone,  exchange  and  express 58,162  45 

Legal  expenses 6,397  32 

Advertising  and  subscriptions,  printing  and  stationery 174,446  93 

Deposit  premiums  returned  on  perpetual  risks 12,000  00 

Real  estate  expenses 1,295  54 

Paid  stockholders  for  interest  or  dividends 299,970  00 

Agents'  balances  charged  off 1,113  42 

Loss  on  sale  or  maturity  of  ledger  assets 1,590  00 

Total  disbursements. $8,744,920  50 

Balance.- $16,762,845  65 

LEDGER  ASSETS. 

Book  value  of  real  estate $14,940  74 

Mortgage  loans  on  real  estate 1,199,000  00 

Book  value  of  bonds  and  stocks 11,902,364  44 

Cash  in  company's  office 21,292  91 

Deposits  in  banks  on  interest 1,673,893  35 

Agents' balances,  business  subsequent  to  October  1,  1926 1,902,928  26 

Agents' balances,  business  prior  to  October  1,  1926 48,125  95 

Certificate  of  deposit 300  00 

Total  ledger  assets $16,762,845  65 

Non-Ledger  Assets. 

Interest 32,314  62 

Market  value  of  bonds  and  stocks  over  book  value 2,368,288  56 

Gross  assets $19,163,448  83 

Deduct  assets  not  admitted 48, 125  95 

Admitted  assets - $19,115,322  88 

LIABILITIES. 

Net  unpaid  losses  and  claims $981,985  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 20,000  00 

Unearned  premiums . 9, 167,654  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 20,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 250,000  00 

Contingent  commissions  or  other  charges  due 15,000  00 

Annuities 66,000  00 

Kansas  i mpounded  premiums 30,000  00 

Total  liabilities,  except  capital $10,550,639  77 

Capital  paid  up 1,500,000  00 

Surplus  over  all  liabilities 7,064,683  11 

Total $19,115,322  88 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $1,974,572,848  00  $18,169,412  57 

Written  or  renewed  during  year 1,399,395,480  00  12,649,550  91 

Excess  of  original  premiums  over  reinsurance 92,153  99 

Totals                                                                          $3,373,968,328  00  $30,911,117  47 

Expired  andTermiiated 1,179,491,931  00  11,456,999  10 

In  force  at  end  of  year $2,194,476,397  00  $19,454,118  37 

Deduct  amount  reinsured 409,835,783  00  4.162,462  61 

Net  amount  in  force ---- $1,784,640,614  00  $15,291,655  76 

Otlier  than 

fire  risks  Premiums 

In  force  December  31,  1925 $332,999,287  00  $1,834,733  94 

Written  or  renewed  during  year _.._ 319,215,470  00  2,347,647  15 

Excess  of  original  premiums  over  reinsurance 552  51 

Totals                                                                                    -   $652,214,757  00  $4,182,933  60 

Expired  and  terminated 256,096,069  00  1,892.971  79 

In  force  at  end  of  year $396,118,688  00  $2,289,961  81 

Deduct  amount  reinsured 55,986,135  00  258,842  35 

Net  amount  in  force $340,132,553  00  $2,031,119  46 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less                                              $363,269.439  00  $3,129.749  24 

More  than  one  and' not  over  five  years 1,403,678,595  00  12,012,802  44 

Over  five  years                                   12,645,77100  120,856  40 

Advance  premiums 5,046,809  00  28,247  68 

Totals $1,784,640,614  00  $15,291,655  76 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $33,689,094  00  $2,721,.524  00 

Net  premiums  received 359,851  04  28,021   39 

Net  losses  paid 170,331  21  2,763  18 

Net  losses  incurred 201,846  71  5,130  73 

BONDS  AND  STOCKS  OWNED. 

Bonds — ■                                                                                    Book  value              Par  value  Market  value 

Government                                            $1,358,332  91         $1,323,000  00  $1,375,920  00 

Province  and"  municipal 127,133  23               124,100  00  127,680  00 

Miscellaneous 313,803  00              325,000  00  324,000  00 

Totalbonds $1,799,269   14         $1,772,100  00  $1,827,600  00 

Stocks 

Bank  and  trust  company $6,854,463  52        $2,024,000  00  $8,481,554  00 

Miscellaneous 3.248.631  78           3,25-2,475  00  3,961,499  00 

Totalstocks $10,103.095  30        $5,276,475  00  $12,443,053  00 

Total  bonds  and  stocks $11,902,364  44         $7,048,575  00  $14,270.653  00 


NATIONAL  RESERVE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Conuuenced  business  July  1.  1919.) 

C.  J.  SCHOUP,  President  S.  F.  WEISER,  Secretary 

CAPITAL. 

Capital  paid  up $500,000  00  r,  „„.   ,, 

Ledger  assets  December  31  of  previous  year $2,150,92o  54 

INCOME. 

Premiums $1,256,557  92 

Interest  and  rents 117.40o  66 

From  other  sources 20  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,5o0  03 

Total  income --- - ---         $1,376,533  61 
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V  ,  ,              . ,                                            DISBURSEMENTS. 
.Net  loBSPB  paid 

Loss  atljuHtiiicnt  expenRen "I"I""""I"II 

ARonts'  roiiipcnBation,  including  brokerage" 

AKontM'  nllowancca 

Fifld  supervisory  expenses "       ""       "" 

Salaries  and  fees ..l.llllll'.lllll 

Fiiriiitiiri-  iirid  fixtures '-- 111'.'-" '.'."l. '.'.'.'.'.'..'. 

.M:ili-,  inilii(lin)?  corrections 111 

IiiNijcction.M  and  surveys ll'.l" 

Federal  taxes ['_ 

Taxes,  licenses  and  fees '.'.I. '.'.'..'. 

PostijKe,  tclcKraph  and  telephone,  exchange  and  express 

I-esal  expenses i' -^~ 

AdvertiflinK  and  subscriptions,  printing'and  stationery' 

Agents   balances  charged  off 

Oeposit  preniiuiMS  returnetl  on  perpetual  risks" 

Keal  estatr'  expenses    .._ 

I'aid  stoekholder.x  for  interest  or  "dividends 

I.OSS  on  sale  or  maturity  of  ledger  assets  ' 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets' ' 


Total  disbursements. 


Balance. 


R„„t      1        r       ,  LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate  " ' 

Book  value  of  bonds  and  stocks"..    ' 

Cash  in  company's  ofTice "'. 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest I 

Agents'  balances,  business  subsequent'to  0"ctober"l""l"926" 

AEi-ni9   ""'""COS  business  prior  to  October  1,  1926  

i'ue  from  other  comnanies  on  nnid  In««eo  


Iier  companies  on  paid  losses. 
Total  ledger  assets. 


Interest. 


Non-Ledger  Assets. 


-Market  value  of  real  estate  "ov'er  book  "value. 

Gross  assets 

Deduct  assets  not  admi'ttedlllll" ' 


Admitted  assets. 


LIABILITIES. 


Net  unpaid  losses  and  claims 

Salaries,  rentn,  expenses,  bilis,  acc'o'un ti^f ^s","pt"c". ," d"u"e" 

Conri',?ient"e"':'""-  ''."'■•■"''"'•  W"'-''"  f'"-  f<"leral.  state  ami  other "taxci 

contingent  conmnssions  or  other  charges  due  

tstinmted  refund  reserve  on  torna.lo  and  bmfd"e;8'"and  c"arp"c"n"t;rs-"r"iiiti."wi8ci)'nriji: 

Total  liabilities,  except  capital 

Capital  paid  up 

Suri)lus  over  all  liabilities.imillll'I 


Total. 


In  force  December  li],  1925 
\\'ritt<-n  or  renew 


RISKS  AND  PREMIUMS 


«463.106  67 

18.395  45 

366,063  16 

5,612  81 

26,992  92 

36.612  48 

3.9.15  70 

870  20 

4,995  26 

15,0.18  15 

7.445  33 

30,129  38 

3..J09  54 

260  66 

26.288  40 

4,111   89 

317  69 

13  46 

50,000  00 

150  00 

28.523  75 

SI, 093,079  00 

$2,434,380  15 


$1,120  0() 

242..'J00  00 

1,692,911  96 

13.413  25 

9.016   13 

233,44  S  ,« 

232,.j<JI    74 

5,311   4VI 

4.357  25 

$2,434,380  15 


24.242  21 
114.634  54 


$2,573,256  90 
5.931  49 


$2,567,325  4! 


97.115  14 

800  00 

1,371.687  73 

300  00 

20,000  00 

4,000  00 

1.400  00 

$1.495..T02  87 
500,000  00 
572.022  54 

$2,567,325  41 


Fire  risks 


In  force  at  end  of  year  ,.__.  ..  _  „ ■ 

Deduct  amount  reinsured    $331,217.884  00  $3,184.615  61 

81.576.890  00  873.359  57 

Net  amount  in  force '  ~ 


$249,640,994  00        $2,311,250  04 


In  force  December  31.  1925 

W  rittcn  or  renewed  during  yeai-.' 

ToUla 

Expired  and  terminated..  11 1 . 


In  force  at  eml  of  voar. 
I'l-duct  amount  reiiisurod... 


.Net  amount  in  force. 


$M,4W,377  00 


$138,938  n 
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Amount  covered 

Recapitulation  of  fire  risks  and  premiums—  S46,155,387  00 

One  year  or  less 203,48o,607  00 

More  than  one  and  not  over  five  years 7:rzrrrr,    ' 

$249,640,994  00 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^ 

$17,073,948  00 

Net  risks  written----- :::; ^33,053  05 

Net  premiums  received "_ 61,571  So 

Net  losses  paid-.-   b9,-iZo  uo 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED. 

R.ink  value  Par  value 

Bonds-  ^$3&65'So  S35,000  00 

lX™nVe:couniy-andWnicipaY.::::::-       ^iif^i  %       i|,g  SS 

Railroad 424,065  82  ^^?'^^R  on 

Public  utilities 876,572  94  903,000  00 

Miscellaneous -'^^:^^^:^^,    -i[^^i:^^^0 

Stocll°l^^" S53.484  10  S65,000  00 

Railroad 5,450  40  ,19'^9°^^ 

Public  utilities 110,935  20  lll,OoO  00 

Miscellaneous ' 

$169,869  70  _$186,0o0  00 

Total  stocks ==== ="„, '  ,„  ..„  nn 

$1,692,911  96  $l,813,0o0  00 

Total  bonds  and  stocks _ 


Premiums 
$404,050  96 
1,907,205  08 


;,311,256  04 


Other  than  fire 

$1,765,217  00 

22,047  34 

1,263  74 

1,263  74 


Market  value 
$36,100  00 
10,300  00 
176,750  00 
472,220  00 
893,940  00 

$1,589,310  00 


NATIONAL  RETAILERS  MUTUAL  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  August  2,  1917.) 
JAMES  S.  KEMPER,  President 


CAPITAL. 


Ledger  assets  December  31  of  previous  year- 


CHASE  M.  SMITH,  Secretary 
$445,589  53 


INCOME. 


Premiums- --- 
Interest  am" 
Increase  in 


^"'^■•''^*^°1irwUtieVonaWunVofreinVuranVe"tr'ea'ties. 


Total  income. 


DISBURSEMENTS. 


Net  losses  paid "   

Loss  adj  ustment  expenses  -  -  -  ; -  V  "  "^ :. "  "  V  '  "  " 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses '_"".      

Salaries  and  fees "   III/.. 

Rents 

Furniture  and  fixtures 

Inspections  and  surveys II     l  

?o%\l^ge;TeleTraTh^n?telephone,-exchangiand  express--. 

KS^aVul.cHptions:pr^ting-and  statioi^ 
MisceUaneous  home  office  expenses _--- 

Surety  bonds 

Investment  expense   .-- 

Dividends  to  policyholders 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 


Book  value  of  bonds r-----: 

Deposits  in  banks,  not  on  interest.  -  - 

Deposits  in  banks,  o". '°t^''''^h-;:"rto  OctoberT,  1926. 

Agents'  balances,  business  8"\'sequent  to  Uctooer    , 

Agents'  balances,  business  prior  to  October  i,  ly^" 


Total  ledger  assets. 


$553,056  56 


$179,986  31 

4,262  49 

41,688  13 

23,818  21 

42,207  91 

4,315  19 

641  76 

2,496  08 

7,379  97 

2,552   17 

881   47 

10,312   13 

.196  70 

330  38 

105  00 

109,946  86 


$567,125  33 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value "... 

Due  from  reinsuring  companies  on  paid  losses 

Gross  assets 

Deduct  assets  not  admitted 11111] 


Admitted  assets  . 


.    ,  .  LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums l".ll 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  dueV.Vmi.I 
Estimated  amount  hereafter  payable  for  federal,  state  and  other  ( 
Due  to  reinsuring  companies 

Totalliabilities,  except  capital 

Surplus  as  regards  policyholders IIIIII 


Total. 


RISKS  AND  PREMIUMS.  pj^.^  ^j  j. 

In  force  December  31,  1925 $67,489,200^00 

Written  or  renewed  during  year 119,645,000  00 


Totals             .._      $187,134,200  00 

iiiXpirea  ana  terminated 103  490  200  00 

In  force  at  end  of  year $83,644,000  00 

Deduct  amount  reinsured 39,565,200  00 

Net  amount  in  force $44,078,800  00 

Other  than 

In  force  December  31,  1925 $8,5n!oOO%0 

Written  or  renewed  during  year. 17,754,500  00 


w^w^^^^^A\------rA $26,325,500  00 

il/xpired  and  terminated 11,016  700  00 

In  force  at  end  of  year. $15,.308  800  00 

JJeduct  amount  reinsured g  539  qqq  qO 

Net  amount  in  force _.  $6,718,900  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less.-         $37,159,000  00 

More  than  one  and  not  over  five  years 6,919,800  00 

Totals $44,078,800  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written...     $1,927!700  00 

Net  premiums  received 26  332  57 

Net  losses  paid IIIIII.IIIII"  24' 135  71 

Net  losses  incurred .  O'^'r-^a  Rt 


Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED. 

Book  value 

$100,130  63 

204,196  27 

15,087  50 


$319,414  40 


Par  value 

$100,000  00 

201,000  00 

15,000  00 

$316,000  00 


$3,226  39 
5,456  60 
6,735  82 


$582,544  14 
2,262  81 


$580,281  33 


$34,371  26 

268,694  92 

7,018  59 

6,000  00 

63,052  53 

$379,137  30 
201,144  03 

$580,281  33 

Premiums 
$813,361  18 
1,155,053  74 

$1,968,414  92 
1,031,943  12 

$936,471  80 
479,888  42 

$456,583  38 

Premiums 
$68,341  61 
113,241  81 

$181,583  42 
93,337  85 

$88,245  57 
27,509  70 


Premiums 
$409,203  59 
47,379  79 

$456,583  38 


Other  than  fire 

$1,400  00 

35  15 


Market  value 

$103,151  00 

206,420  00 

15,300  00 

$324,871  00 


NATIONAL  SECURITY  FIRE  INSURANCE  COMPANY. 
Omaha,  Nebraska. 

.     ,   .  _,_   „      . ,  Commenced  business  June  14,  1915.) 

A.  J.  LOVE,  President  CAPITAL  ^-  ^^  ^-"^^S^-  Secretary 

Capital  paid  up....  ..._ _* $500,000  00 

Ledger  assets  December  31  of  previous  year jj  199  QgQ  og 

INCOME. 

Premiums S.114  S'Jq  on 

Interest  and  rents HI  47  629   13 

Increase  in  liabilities  on  account  of  reinsurance  treaties                          d'siO  O'i 

Agents' balances  previously  charged  off """ 235  26 

Profit  on  sale  or  maturity  of  ledger  assets milIlI"IIII"III"III"IIII'I  4  169  01 

Total  income __  $471,182  63 
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DISBURSEMENTS.                                       __  ^200,065  66 

Net  losses  paid 7,333  65 

Loss  adjustment  expenses— 84,635  34 

Agents'  compensation,  including  brokerage 258  17 

Agents'  allowances 23,112  55 

Field  super\-isory  expenses 11,008  97 

Salaries  and  fees ""              3,787  13 

Rents ::: 1,627  18 

Furniture  and  fixtures _  698  74 

Maps,  including  corrections 5,162  07 

Inspections  and  surveys _       36  09 

Federaltaxes ...  11,217  48 

Taxes,  licenses  and  fees- i'~".-i;; --  l-l^O  91 

Postage,  telegraph  and  telephone,  exchange  and  express 1 '.  1 1 1 1 1 1 1 1 1 1 1 1  -  .  .  334  42 

Legal  expenses .---. j'Vi-WT™,'                                                    --  6,447  78 

Advertising  and  subscriptions,  printing  and  stationery __  ^311  77 

Agents'  balances  charged  off--- v""' j"'ct 2,819  28 

Bills  receivable  talien  f  or  premiums  charged  oJl 20,000  00 

Paid  stockholders  for  interest  or  dividends . 

$381,047  19 

Total  disbursements ■ 

Sl,212,215  80 
Balance 

LEDGER  ASSETS.  ^225  30 

Mortgage  loans  on  real  estate 994,949  60 

Book  value  of  bonds  and  stocks ^ 100  00 

Cash  in  company's  office 106,140  66 

Deposits  in  banks  on  interest^ 1V"K  V„K«Vi"'"Tq2R                                 96,290  33 

Agents'  balances,  business  subsequent  to  October  1,  192b 2,715  90 

Agents' balances,  business  prior  to  October  1,  19^6- 3437  oi 

Bills  receivable,  taken  for  fire  risks '/.'.'.'- 8-307  00 

Premiums  impounded,  Kansas ■ 

$1,212,215  80 

Total  ledger  assets 

Non-Ledger  Assets.  13,400  42 

Mar^t  value  of  bonds  and  stocks  over  book  value-- ! 

$1,252,773  62 

Gross  assets 11,675  80 

Deduct  assets  not  admitted 

$1,241,097  82 

Admitted  assets 

LIABILITIES.                                          ^  $72,263  49 

Net  unpaid  losses  and  claims :i- -;■---- ---r'-ry-:;'                             V....—  500  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 322,239  53 

Unearned  premiums -:'"a'^                                     400  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due        -  y^,- " "; " "  V "               8,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 3^^g3  gg 

Contingent  commissions  or  other  charges  due 23,040  53 

Funds  held  under  reinsurance  treaties 4,000  00 

Kansas  impounded  premiums  reserve ^ 

$433,927  17 

Total  liabilities,  except  capital 500,000  00 

Capital  paid  up 307,170  65 

Surplus  over  all  liabilities — 

$1,241,097  82 

Total 

RISKS  AND  PREMIUMS.              ^■,,^,;^-^  Premiums 

$236,189,942  00  $2,221,803  33 

In  force  December  31,  1925 253,905,281  00  2,102,053  97 

Written  or  renewed  during  year 

$490,095,223  00  S4,323,857  30 

Totals 187,953,752  00  1,588,062  79 

Expired  and  terminated — 

$302  141,471  00  $2,735,794  51 

In  force  at  end  of  year 260,037,001  00  2,322,538  33 

Deduct  amount  reinsured 

$42,104,470  00  $413,256  18 

Net  amount  in  force 

Other  than 

fire  risks  Premiums 

$73  789  494  00  $445,66o  80 

In  force  December  31,  1925 114',042',211  00  639,296  81 

Written  or  renewed  during  year ' 

.     $187,831,705  00  ^1,084,962  61 

Totals 89,010,864  00  ol6,466  36 

Expired  and  terminated "" 

J    ,                                                                                      $98,820,841  00  «56S,4?6  25 

In  force  at  end  of  year . 66,231,841  00  379,9o6  99 

Deduct  amount  reinsured L — 

$32,589,000  00  $188,539  26 

Net  amount  in  force 
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^0^?™aror°lL?'^"''^^°'^P'^°'''™^~                                             Amount  covered  Premiums 

Morl^S^'ol^^^-ovi^fiV^.iars:::::::::::::::::::::::   ^MSIggg  %tlill  hi 

Totals $42,104,470  00  $413,256  18 

BONDS  AND  STOCKS  OWNED. 

"teSS.^.^r;:::::::::::::::::::      llsl      Ss  'lilffi 

-\iisceUaiieous 1,000  00                  1,000  00  1,000  00 

StocS— ^ ''°°*^ S994,699  60         $1,004,750  00  $1,021,857  00 

Miscellaneous.. 250  00                     100  00  250  00 

Total  bonds  and  stocks $994,949  60        $1,004,850  00  $1,022,107  00 


NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  March  1,  1901.) 


E.  E.  COLE,  President 


CAPITAL. 


A.  B.  DOTY,  Secretary 


Capital  paid  up '  it  non  nnn  nn 

Ledger  assets  December  31  ofprVvi'o^'ye^T.::::::::: 53,500,000  00 

Increase  of  paid-up  capital .. .I....".."-':::":::::::::::::::  i.ooaooo  oo 

p,      .                                                                        INCOME.  «^3'«*^'^«9  92 
i^remiums 

Interest  and  rimsV::."::::: ^^HoH^  '^^ 

Surplus  paid  in..  .  X„  '5°°  ^^ 

Borrowed  money..              1,000,000  00 

Agents' balances  previously  ctarged  off  /50,000  00 

Profit  on  sale  or  maturity  of  ledger  assets --------l--~lllll~ll"y"  68  657  06 

Totalincome-. $14,842,403  20 

-Vet  losses  paid DISBURSEMENTS. 

Loss  adjustment  expenses _     """  oi  i  nl1  n? 

Agents' compensation,  including  brokerage.."!  ^  oSTmo  qr 

Agents  aDowances __      _                           _  "^'fSi^'^ig  ''V 

Field  supervisory  expenses" I. _II. I                                           ''                                    .-"--  iSvsio  -n 

balaries  and  fees  d»4,d»s  oy 

Rents ;;_"."  351,383  90 

Furniture  and  fiitures"_"III.Iiri                 ""I             I  ?o'fttn  q^ 

Maps,  including  corrections                               .                    """  lo'-an  t- 

Inspections  and  surveys _' _'_  iTn'^noIo 

Taxes,  licenses  and  fees "'2   '  .            2  Ifn'lny  ^o 

ESxpensfs'^^'"''  '''i^p''"-^-  «-<=tanie  andVx-pVess::::::::::::::::::::::::::  12%  tl 

-Advertising  and  subscriptionsTprinViig'and  stationery  1 1 4 'oqf  ql 

Agents' balances  charged  off              .                                  a',,,-^ 

Real  estate  expenses _      __   '_"'_  4,444  o9 

Paid  stockholders  for  intPresTor'dh-idendsin  -innnnn  nn 

Loss  on  sale  or  maturity  of  ledger  assets  .  i 'si?  n- 

Decrease  by  adjustment,  in  book  value  of  ledgir  assets" "  V  in  fil^  ^? 

Borrowed  money  repaid 7-n  nnn  nn 

Interest  on  borrowed  money IIIIIIIIIII"] -fiSS  94 

Total  disbursements S12,540,9o9  44 

Balance $16,142,633  68 

r>„„,       ,        ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate «,or,--  o. 

Mortgage  loans  on  real  estate _                       '_  n'^T'tnn  nn 

Loans  secured  by  pledge  of  bonds ,  stocks"  o"r"o"t"h"er"coUate"r"aT  2?n  nm  nn 

Book  value  of  bonds  and  stocks in??X'22,  S- 

Cash  in  company's  office _          III""  l.U,o40,bb3  9o 

Deposits  in  banks  not  on  interest  .  .1"""!  n?'?ii  ?- 
Deposit3  in  banks  on  interest.  .  I_  ""  1  in7'-T^  m 
xft^l^''  ^='i=^°<^^s.  business  subsequent  to  6c"tiber  f,"i9"2"6":::::  2  OOS  I'fiS  "^fi 
Agents  balances   business  prior  to  October  1,  1926  ....  2n4'fi7q  90 

Bills  receivable,  taken  for  fire  risks...                                   ot'nio  ?2 

Bills  receivable,  taken  for  risks  other  than"  fire"r"isks  Ts'-fiT   -- 

Amount  recoverable  for  reinsurance  on  paid  losses  _  1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 3 1 1 1 1 "  4  igisiS  89 

Total  ledger  assets. $16,142,633  68 
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Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets -- 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Net  unpaid  losses  and  claims -,--^r-- Z"cY'^^J 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Unearned  premiums r"r'       <.„    a.,^ 

tJcilnripB  rpTit-q   exnenses.  bills,  accounts,  fees,  etc..  Que..--.--  — 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital -- 

Capital  paid  up 

Surplus  overall  liabilities 


$147,406  03 
376,473  55 


$16,666,513  26 
263,748  40 


$16,402,764  86 


1,455,931  61 

12,500  00 

),632,247  49 

2,500  00 

300,000  00 

5,000  00 


,408,179  10 
,500,000  00 
,494,585  76 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year . 

Excess  of  original  premiums  over  remsurance. 


Fire  risks 
$1,332,988,896  00 
1,168,640,441  00 


$2,501,629,337  00 
901,574,054  00 


Totals " 

Expired  and  terminated 

,         "  .  $1,600,055,283  00 

In  force  at  end  of  year 337,268,518  00 

Deduct  amount  reinsured 


$16,402,764  86 


Premiums 
$13,844,689  75 
11,043,797  50 
11,237  24 

$24,899,724  49 
9,982,575  38 

$14,917,149   11 
3,534,931  34 


Net  amount  in  force - 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


.  $1,262,786,765  00      $11,382,217  77 


Other  than 
fire  risks 
$389,474,785  00 
1,521,363,312  00 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force. 


$1,910,838,097  00 
744,403,463  00 

$1,166,434,634  00 
45,654,899  00 

.  $1,120,779,735  00 


J           .  Amount  covered 

Recapitulation  of  fire  risks  and  premiums—  $412,805,191  00 

One  year  or  less.- 849,981,574  00 

More  than  one  and  not  over  five  years 


Premiums 
$4,015,195  79 
7,634,621  82 
1,076,082  41 

$12,725,900  02 
5,799,931  99 

$6,925,968  03 
283,378  19 

$6,642,589  84 

Premiums 

$2,940,195  14 

8,442,022  63 


Totals. 


,$1,262,786,765  00      $11,382,217  77 


BUSINESS  IN  CALIFORNLA.  DURING 


Nat  risks  written.. 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED. 

Book  value 


Bonds — 

Government 

Province  and  municipal 

Railroad 

Public  utilities 

Miscellaneous 

Total  bonds $7,660,980  76 

Stocks — 

Railroad 

Public  utilities- 

Bank  and  trust  company 

Miscellaneous 


$308,048  44 
282,162  51 
2,970,527  58 
1,483,340  63 
2,616,901  60 


$982,236  00 

103,586  19 

11,400  00 

1,782,481  00 


1926. 

Fire 
$67,298,011  00 
668,469  92 

1.231.945  01 

1.238.946  65 


Par  value 
$333,000  00 

299,020  00 
3,189,000  00 
1,518,500  00 
2,639,500  00 


Other  than  fire 

$83,642,694  00 

1,176,359  07 

314,988  95 

394,489  39 


Market  value 
$342,290  00 
290,315  00 
3,097,800  00 
1,468,555  00 
2,624,090  00 


$7,979,020  00        $7,823,050  00 


$892,850  00 

108,600  00 

400  00 

1,108,950  00 


$1,153,597  00 

124,514  00 

25,500  00 

1,790,496  50 


Total  stocks J2W0^ 

Total  bonds  and  stocks...-. —  -       $10,540,683  95 


$2,170,800  00         $3,094,107   50 
~$10,149,820  00      $10,917,157  50 
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NETHERLANDS  FIRE  INSURANCE  COMPANY. 
The  Hague,  Holland. 

(Commenced  business  in  United  States  1913.) 

HAROLD  W.  LETTON,  United  States  Manager. 

CAPITAL 

Capital  paid  up,  United  States  deposit ' $200  000  00 

Ledger  assets  December  31  of  previous  year _' $i  450  957  yg 

p^      .  INCOME. 

IntCTest^and'rintsV:::::::  ^^lti\q  qk 

Received  from  home  office inn'nm  nn 

Borrowed  money 125  000  00 

Agents'  balances  previously  charged  off 1-1111111111111111^11111  'l23  52 


Total  income. 


i,556  48 


„  ^ ,  . ,  DISBURSEMENTS. 

Net  losses  paid «44q  222   54 

Loss  adjustment  expenses *3'787  98 

Agents'  compensation,  including  brokerage              _  isi  '7ns  V'j 

Agents' allowances _                                                                            "  1580  69 

Field  supervisory  expenses '  ^fl'i.tn  i.i 

Salaries  and  fees ifi'nfiV  Vn 

Rents. _          __                  36,064   10 

Furniture"a'nd"axtures~-Iirriri  ?'fi?7  9^ 

Maps,  including  corrections '_  1760  84 

Inspections  and  surveys.    _.                                                         "                         "'"  lA'o-jo  qq 

Federaltaxes _...  ^^'^f^  ^9 

Taxes,  licenses  and  fees ..1111                                      1'"  22  046  87 

Postage,  telegraph  and  telephone,  exchange  and  express.V-V.IIIIIIIIIIIIIIIIII.HI  I'gSO  89 

Advertising  and  subscriptions,  printing  and  stationery"  ft'sno  aa 

Agents' balances  charged  off . _  KQAq  08 

Typewriters  and  repairs "  'So?  S? 

Loss  on  sale  or  maturity  of  ledger  assets   .  SO  nn 

Borrowed  money  repaid ,0000  nn 

Interest  on  borrowed  money 11111111111111111111111 i;694  44 

Total  disbursements $823,502  52 

Balance $1,494,011  72 

j.^,       .        ,,      ^  LEDGER  ASSETS. 

Book  value  of  bonds _  «Q«i  99n  it; 

Cash  in  company's  office 14  644   59 

Deposits  in  banks  on  interest TOO^fi  87 

Agents' balances,  business  subsequent  to  October  1,  1920 "I                    1                      """  ^fi2'q^7   19 

Agents  balances,  business  prior  to  October  1,  1926.  16  984  52 

Bills  receivable,  taken  for  fire  risks        _  s  n^9  S9 

In  hands  of  Philadelphia  Underwriters'  Association  "V.I  '"on  nn 

Impounded  premiums,  State  of  Kansas  74  V^ 

Reinsurance  due  on  paid  losses 9410?  kn 

Furniture  and  fixtures -IIIIIIIIIIIIIIIIIHIIII'" 9  700  00 


Total  ledger  assets. 


$1,494,011  72 


Interest Non-Ledger  Assets.  „  ,n.  i. 

Market  value  of  bonds  and" stocks  over  book  value, ..rir-rrriIIirriIWIIIi;iIII  3  089  85 

Gross  assets _  «n  cno  om  cr. 

Deduct  assets  not  admitted -'--1111111111111111111111111111111111 31  026  95 

Admitted  assets $1  477  177  74 

Kr„f  J  ,  ,    ,  .  LIABILITIES. 

Net  unpaid  losses  and  claims,..               ,              _                _          _  Si  1^564  86 

listimated  expenses  of  investigation  and  ad'justment  orioss"e"3"  3  406  95 

Unearned  premiums _            _        _                         _  k-?' 1=7  «- 

Salaries,  rents,  expenses,  bills,  accounts,  "fees,  eTc","d'ue  3  050  Q^ 

i^stimated  amount  hereafter  payable  for  federal,  state  'a"nd "o"t"h"er"t"a"x"es  lo'ooo  00 

Contingent  commissions  or  other  charges  due  T'mn  nn 

Due  and  to  become  due  for  borrowed  money -"-"--".'-"-"."-"-".".".'."."."."-".".".".":,":::::  75,'ooo  00 

Total  liabilities,  except  capital S7ro  rsjo  j* 

Capital  paid  up.  United  States  deposit onnnnn  no 

Surplus  over  all  liabilities  .  -?V  .2o  SV 

014, 4ii^   ol 

Total -— ■ 

_  jj_^,,_jy.  y^ 
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RISKS  AND  PREMIUMS.             „.       .  ,  „       ■ 

Fire  risks  Premiums 

T^         u      .ji    io9>;                                                                           8490,293,320  00  $4,963,051  77 

InforceDecember  31,  1925 314  000,166  00  3,043,040  24 

Written  or  renewed  during  year.--. oi*,uw,iuu  u  11828  83 

Excess  of  original  premiums  over  reinsurance I ^ 

^  ,  ,                                                                                                          $804,293,486  00  $8,017,920  84 

Totals 295,306,417  00  2,955,258  53 

Expired  and  terminated '        

,    ,           *      ^    f   ,„„.                                                                      -     $508,987,069  00  $5,062,662  31 

In  force  at  end  of  year 419  106,916  00  4,248,489  42 

Deduct  amount  reinsured '       ' ,    ^ 

Net  amount  in  force $89,880,153  00  $814,172  89 

Other  than 

fire  risks  Premiums 

T    r          T^          K      01    ^Q9'^                                                                       -     $109,276,262  00  $614,597  81 

In  force  December  31,  1925--- 157  920  436  00  1,081,988  39 

Written  or  renewed  duung  year. •">"  •  108  65 

Excess  of  original  premiums  over  reinsurance 

$267,196,698  00  $1,696,694  85 

Exp^JSa^dterii^naied::::::::::::::::::::::::::::"::"":-    ^"^■^^^■'^^^ «°  __728j%% 

^      J    t    „„                                                                           $158,972,347  00  $967,897  89 

In  force  at  end  of  year 120  768  002  00  741,202  94 

Deduct  amount  reinsured '       ' 

^,  ^              ,  .     f  ,  „                                                                          -       $38,204,345  00  $226,694  95 

Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums-                                              \"r54V5TI'oO  ^$76,^^43 

One  year  or  less-- 77'252!506  00  736,694  87 

More  than  one  and  not  over  five  years "•  7312900  1,365  59 

Over  five  years '  ^ 

^      ,                                                                                                            $89,880,153  00  $814,172  89 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^  ^^^^^  ^^^^  ^^^ 

,,,.,.,,                                                                                            .       $14,660,927  00  $4,365,942  00 

Net  risks  written 196  389  52  72,493  88 

Net  premiums  received 89019  72  48,009  96 

Net  losses  paid 97'800  93  53,594  69 

Net  losses  incurred ' 

BONDS  OWNED. 

Book  value              Par  value  Market  value 

.     ,                                                                                  $110  000  00            $110,000  00  $114,400  00 

Government  ----,-- 632  025  15              635  000  00  629,060  00 

Province  and  municipal 132277  60              140  000  00  129,720  00 

Railroad 106'917  50              107',000  00  111,130  00 

Public  utilities ' — 

,j,^^^,g        __  _ $981,220  15     $992,000  00  $984,310  00 


NEVADA  FIRE  INSURANCE  COMPANY. 
Reno,  Nevada. 

(Commenced  business  March  1,  1914.) 
W.  C.  PITT.  President  J-  E-  SLINGERLAND,  Secretary 

,      .,  ^'^"^^-  $250,610  00 

Capital  paid  up "-  $565,500  83 

Ledger  assets  December  31  of  previous  year --- 

INCOME.  $253,831  04 

Premiums 29.676  02 

Interest  and  rents - 1.183  00 

Capital  stock  tax  refund - - - 130.078  48 

Commissions  on  reinsurance ---. V""!' 24.614  15 

Increase  in  liabilities  on  account  of  reinsurance  treaties -  -  185  10 

Increase,  by  adjustment,  in  book  value  of  ledger  assets _ 

$439,567  79 
Total  income - 

DISBURSEMENTS.  $93,386  14 

Net  losses  paid - I  2!800  01 

Loss  adjustment  expenses-.- 145.234  07 

Agentb'  compensation,  including  brokerage 16.711  29 

l'"icld  supervisory  expenses 36.658  21 

Salaries  and  fees-- - 5.420  t)0 

Rents -- 1.142  67 

Maps,  includin?  rorrectiona - _  3.269  17 

Inspections  andgurveya - II"!..  6.850  43 

Federal  taxes 
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Taxes,  licenses  and  fees j4  372  41 

Postage,  telegraph  and  telephone,  exchange  and  express 111111111'  2191  78 

Legal  expenses IIII'Il."  942  15 

Advertising  and  subscriptions,  printing  and  stationery lllllllll  8  871  86 

Expense,  miscellaneous 3286  51 

Automobile  expense 1111111111111.^1  735  92 

Compensation  insurance 11111111111111  60  98 

Revenue  stamps -11111-11111111  11   50 

Real  estate  expenses II_I_IIIIIIIIIIII.  4  115  29 

Paid  stockholders  for  interest  or  dividends IIIIIIIIIIIIII  22i554  90 

Total  disbursements $357,615  89 

Balance , S647,452"  73 

„     ,        ,         ,       ,  LEDGER  ASSETS. 

iiook  value  of  real  estate _  S74  917  70 

Mortgage  loans  on  real  estate _                         _I          II_          """  186879  51 

Book  value  of  bonds  III::;:::::::::::::  148,317 10 

Cash  in  company  s  office _                __  50  00 

Deposits  in  banks  not  on  interest III" IIIII.I                  1  41359  42 

Deposits  in  banks  on  interest III  III  _  II I II  __                I_II"  77486  88 

Agents' balances,  business  subsequent  to  October  1-,  i926lIIII_I                             _   _'  101180  69 

Agents' balances,  business  prior  to  October  1,  1926 II               I_"  siieo  09 

Furniture,  fixtures,  safes,  maps  and  automobile-                             _II                             _"  13  876  34 

Loans ^ IIIIIIIIIIIIIIII  225  00 

Total  ledger  assets $647,452  73 

Non-Ledger  Assets. 

Interest g  yjg  g2 

Recoverable  for  reinsurance  on  paid  and  unpaid  losses I-IIIIIIIIIIIIIIIIIII  '  56  13 

Gross  assets                    $653,224  48 

Deduct  assets  not  admitted __  17  261  43 

Admitted  assets $635,963  05 

.    ,  •  LIABILITIES. 

IN  et  unpaid  tosses  and  claims $9  293  32 

Estimated  expenses  of  investigation  and  adjustment  of  losses"  ""  1 1                                 I  'l35  00 

Unearned  premiums _              _  161898  25 

Estimated  amount  hereafter  payable  for  federal,  state'a'nd  ot'hVrta'xeV  7'550  00 

iunas  held  under  reinsurance  treaties : 48,279  48 

Total  liabilities,  except  capital _  $2''7  156  25 

Capital  paid  up II           I           '_                     '   "  ''So'eiO  00 

Surplus  over  all  liabilities '_'   '_                 I"   "  158197  00 

Total $635,963  05 

RISKS  AND  PREMIUMS. 

T„r         T-.         i_o-,-,,^T-                                                                                  Fire  risks  Premiums 

In  force  December  31,  192o $42,284,545  00  $596,982  30 

Written  or  renewed  during  year 43,714,624  00  699,821  23 

■p^;'£?i*^„'^^V""-"-:-i $85,999,169  00  $1,296,803  53 

Expired  and  terminated 9,580,028  00  125,672  33 

In  force  at  end  of  year $76,419,14100  $1,171,131  20 

Deduct  amount  reinsured 20,495,865  00  335,428  94 

Net  amount  in  force $55,923,276  00  $835,702  26 

Other  than 

In  force  December  31,  1925 U%\f^  00  ''r7?^3'^30 

Written  or  renewed  during  year 5,478,482  00  73.245  42 

v^-^^}^^^'t\"-'--l-^ $9,740,383  00  $144,552  72 

Expired  and  terminated 925,066  00  12;8S3  35 

nprI,!^t^o°r,!^V''^°^^!?"" $8,815,317  00  $131,669  37 

Deduct  amount  reinsured 3,506.918  00  40,750  34 

Net  amount  in  force $5,308,399  00  $90,919  03 

^  n?.^'*'^''*'°°i°^  ^'^  "''^  ''"^  premiums—                                             Amount  covered  Premiums 

One  year  or  less.      $6,762,132  80  $74,780  % 

More  than  one  and  not  over  five  years , 10,687,611  45  146,376  59 

Totals $17,449,744  25  $221,157  55 

BUSINESS  IN  CALIFORNU  DURING  1926. 

Mof  ^;„i-o  . .*»  Pirp  Other  than  fire 

SSE^'ivd:::;:;;::;;;;:::;::;:;;;::;::;:;;::;:;;:;:;        1:J1'?  I?  'S  SS 

19—53117     I 
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BONDS  OWNED. 

Book  value  Par  value  Market  value 

rnvprnmPTit  ~        $19,057   10  819,057   10  $19,057   10 

SJiEii=:i^°*!E-;:-.;;;;;-.;;;;;-::;r:    ssss    .sas    asss 


Totals. 


$148,317  10     $148,317  10     $148,317  10 


NEWARK  FIRE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Coinmenced  business  May  14,  1810.) 

T.  L.  FARQUHAR,  President  G-  A.  BERNARD,  Secretary 

CAPITAL. 

„     .,.„.,„„  $1,000,000  00 

Capital  paid  up -  Stfi  "ios  799  09 

Ledger  assets  December  31  of  previous  year Sb,o-5,^^9  uy 

,        .                                                                        ^^^°^^-                                             ...  $3,986,518  49 

Premiums   .-..--- 286,667  04 

Interest  and  rents "  gjj  92 

Sundry  profit  and  loss  items 220  23 

Agents'  balances  previously  charged  off „„  „„_    .  , 

Profit  on  sale  or  maturity  of  ledger  assets ; 


Total  income 

DISBURSEMENTS. 


$4,360,484  12 


^,  ^,               .,                                                                                                     $1,936,904  67 

Net  losses  paid 72  293  22 

Loss  adjustment  expenses----..--.- gyg  35^  73 

Agents'  compensation,  including  brokerage 13^078  73 

Agents'  allowances 621504  41 

Field  supervisory  expenses 202^004  01 

Salaries  and  fees 25!833  02 

Rents 2^593  38 

Furniture  and  fixtures-- 7,596  44 

Maps,  including  corrections Ssisil  54 

Inspections  and  surveys 2oi481  56 

Federal  taxes 122!o53  64 

Taxes,  licenses  and  fees r 13  335  gg 

Postage,  telegraph  and  telephone,  exchange  and  express g'^^g  j  ^ 

Legal  expenses .--- 3",':- 49639  74 

Advertising  and  subscriptions,  printing  and  stationery gg^^  ^^ 

Agents'  balances  charged  off 2!956  96 

Auditing 3,056  83 

Rental  of  tabulating  machines 54g  39 

Fees  to  custodians  of  securities 2,393  90 

Sundry  expenses 18,705  56 

Real  estate  expenses ;.--.^--j 50,000  00 

Paid  stockholders  tor  interest  or  dividends 7  45g  gj 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ' 

$3,588,772  39 

Total  disbursements =^===^= 

$7,300,440  82 

Balance 

LEDGER  ASSETS.  ^^^.^^^^  ^^ 

Book  value  of  real  estate -  250,350  00 

Mortgage  loans  on  real  estate ^                     -  5,522,773  31 

Book  value  of  bonds  and  stocks "  4  997  73 

Cash  in  company's  office -_"-_  592',899  90 

Deposits  in  banks  on  interest ;V'rr„V^v.»Vf  "iQ9fi -  700,309  23 

Agents' balances,  business  subsequent  to  October  1,  192b 22,883  47 

Agents' balances,  business  prior  to  October  1,  19.^0 2,571  83 

Bills  receivable,  taken  for  fire  risks.---.--------- '294  24 

Bills  receivable,  taken  for  risks  other  than  fare  risks 3qq  qq 

Philadelphia  Fire  Underwriters'  Association  deposit 22,282  37 

Amount  recoverable  for  reinsurance  on  paid  losses 

$7,300,440  82 
Total  ledger  assets 

Non-Ledger  Assets.  ^g^  gg 

Interest , u'VW 225',716  19 

Market  value  of  bonds  and  stocks  over  book  value 

$7,597,750  87 

Gross  assets 23,629  38 

Deduct  assets  not  admitted 

$7,574,121  49. 

Admitted  assets 
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LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Reserve  for  depreciation  on  company's  building 

Reinsurance  recoverable  in  unauthorized  companies 

Total  liabilities ,  except  capital 

Capital  paid  up 1 

Surplus  over  all  liabilities _  I" 


Total, 


RISKS  AND  PREMIUMS.  pj^.^  ^.j^^^ 

In  force  December  31,  1925 $844,117,415  00 

Written  or  renewed  during  year 677,718,660  GO 

Totals   $1,521,836,075  00 

Jixpired  and  terminated 596,778,629  00 

In  force  at  end  of  year $925,057,446  00 

JJeduct  amount  reinsured 208,567,046  00 

Net  amount  in  force $716,490,400  00 

Other  than 

In  force  December  31,  1925 $118,237,560  00 

Written  or  renewed  during  year 471,499^035  00 

Totals . $589,736,595  OO' 

lixpired  and  terminated 451,781,415  00 

In  force  at  end  of  year $137,955,180  00 

Deduct  amount  reinsured 34,247,636  00 

Net  amount  in  force $103,707,544  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $182,584,002  00 

More  than  one  and  not  over  five  years 533  187,917  00 

Over  five  years '661,831  00 

Advance  premiums 56,650  00 


Totals $716,490,400  00 

BUSINESS  IN  CALIFORNIA.  DURING  1926. 
^T  ,    .  ,         .  Fire 

Net  risks  written,. $11,880,632  00 


Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipaL 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 


229,976  27 
121,807  49 
120,6.59  49 


Par  value 

$1,524,000  00 

55,000  00 

2,239,000  00 

571,000  00 

697,000  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


Book  value 

51,481,471  39 

59,478  00 

2,110,463  94 

593,296  51 

696,732  38 


$4,941,442  22        $5,086,000  00        $5,128,665  00 


$382,639  86 

13,898  58 

3,773,424  35 

1,619  47 

146,000  00 

13,275  10 

42,875  77 

1,347  58 

$4,476,686  71 
1,000,000  00 
2,097,434  78 

$7,574,121  49 

Premiums 

$7,6.55,313  28 

5,973,976  .55 

$13,629,289  83 
5,420,590  01 

$8,208,699  82 
1,851,419  22 

$6,357,280  60 


Premiums 
$806,367  61 
940,619  91 

$1,746,987  52 
914,251  45 

$832,736  07 
108,697  85 

$724,038  22 

Premiums 

$1,671,8.32  03 

4,676,461   16 

8,615  84 

371  57 

$6,357,280  60 


Other  than  fire 

$5,816,109  00 

45,774  51 

20,088  95 

12,790  95 


Market  value 

$1,581,525  00 

61,300  00 

2,225,070  00 

564,380  00 

696,390  00 


Total  stocks 

Total  bonds  and  stocks  _ 


$443,345  63 
74,030  37 
38,762  59 
25,192  50 

$581,331  09 


$330,000  00 
61,100  00 
13,800  00 
21,150  00 

$426,050  00 


$461,550  00 
58,857  00 
66,930  00 
32,487  50 

$619,824  50 


$5,522,773  31         $5,512,050  00         $5,512,050  00 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY. 
Manchester,  New  Hampshire. 

(Commenced  business  .\pril,  1870.) 
FRANK  W.  SARGEANT,  President  FRANK  E.  MARTIN,  Secretary 

CAPITAL. 

Capital  paid  up ' $2,500,000  00 

Jjcdger  assets  December  31  of  previous  year $9  931  671  91 

Increase  of  paid-up  capital  during  the  year .I.IIIIIIIIIIIIIII  '25o!o0t)  00 

$10,181,071  91 
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INCOME. 

Premiums ^^'-fa'Inn  It 

Interest  and  rents ?-nnnn  nn 

Borrowed  money ^''"'^o^  ir 

Agents'  balances  previously  charged  off _  zfi  iS 

Profit  on  sale  or  maturity  of  ledger  assets <,o47  67 

Total  income $6,487,429  13 

DISBURSEMENTS. 

Netlossespaid . ^"-^TAtlll 

Loss  adjustment  expenses o^iatl  qr 

Agents'  compensation,  including  brokerage 'iAS'tVo  nn 

Agents'  allowances -. oot'JsT  Rd 

Field  supervisory  expenses ooo'qoa  ^A 

Salaries  and  fees ,o'cVo  It 

Rents l^.slU  a^ 

Furniture  and  fixtures oa'i-!?  7% 

Maps,  including  corrections nS'7fi9  fip 

Inspections  and  surveys t'ni-   qi 

Federal  taxes ^'Vto  90 

Taxes,  licenses  and  fees lorvQ  m 

Postage,  telegraph  and  telephone,  exchange  and  express 'finfi  sr 

Legal  expenses 0=  ?o9  ii 

Advertising  and  subscriptions,  printing  and  stationery a'isr  qI 

Agents'  balances  charged  off 1  joQn  Sfi 

Real  estate  expenses q-q'qi9  on 

Paid  stockholders  for  interest  or  dividends Q?-'n9R  -9 

Decrease,  bv  adjustment,  in  book  value  of  ledger  assets o-n'onn  nn 

Borrowed  money  repaid qVoT  qV 

Interest  on  borrowed  money y,i.y' 

Total  disbursements $6,387,390  15 

Balance $10,281,710  89 

LEDGER  ASSETS.  o --q  qo 

Book  value  of  real  estate rnm  nn 

Mortgage  loans  on  real  estate ocnn'mi  9q 

Book  value  of  bonds  and  stocks '     1  -on  00 

Cash  in  company's  office Rli'9n9  ^7 

Deposits  in  banks  on  interest oTe's^o  fiO 

Agents'  balances,  business  subsequent  to  October  1,  1926 ii^9-  on 

Agents'  balances,  business  prior  to  October  1,  1926 -97-  00 

Association  deposits "'•'     

Total  ledger  assets - $10,281,710  89 

Non-Ledger  Assets.  moci-pR 

Interest 102,81o  66 

Market  value  of  real  estate  overbook  value iof'^s-  on 

Market  value  of  bonds  and  stocks  over  book  value '  in'9-^  t^ 

Reinsurance  due  on  losses  paid iu,-jj 

Grossassets ^'^''^^I'dU  1^ 

Deduct  assets  not  admitted i-t.-t-o 

Admitted  assets , $13,679,785  77 

LIABILITIES.  8740^1182 

Net  unpaid  losses  and  claims is'mn  nn 

Estimated  expenses  of  investigation  and  adjustment  of  losses 8-9442  72 

Unearned  premiums '  LnAAA  on 

Dividends  declared  and  unpaid  to  stockholders onnnn  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due,.           lan'mn  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^n'mn  00 

Contingent  commissions  or  other  charges  due o'-nn  00 

Estimated  refund  reserve,  Wisconsin  rate  book  litigation nnoo  00 

Estimated  refund  reserve,  Missouri  rate  reduction -'nnn  00 

Estimated  refund  reserve,  Kansas  rate  order °' 

Total  liabilities,  except  capital ^o'^Oo'oOO  00 

Capital  paid  up d'i's=;'nS7  9'? 

Surplus  over  all  liabilities 4,18o,US/  ^6 

Total $13,679.785  77 

RISKS   AND  PREMIUMS. 

'^'Sr^lf  oTlL's'"  "^'"  '"'  premiums-  t^.^^'^^is"^^        ^^S%^ 

More  than  one  and"  not  over  five  years ^^i'?^n''?I^  nn  ^'"-d!?!   fio 

Overfiveyears 8,100,152  00  <-i,ill  b- 

Totals $1,118,384,165  00  $10,658,581  01 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^  ^      .,        c 

Fire  Other  than  fire 

Net  risks  «Titten '^l^'S^^'Sii  ??  ^^Tsl?  03 

Net  premiums  received m*,?  62  23',800  19 

Netlossespaid ,i,"'n-nr3  11  \.17   04 

Net  losses  incurred --- llb,0o9  6b  11,84/    04 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  Market  value 

Government $2,389,517  97  $2,525,000  00  $2,679,000  00 

Foreign 161,008  30  167,000  00  172,730  00 

Provmee  and  municipal 1,179,96182  1.188,500  00  1,209,565  00 

Railroad   .. 2,291,671  27  ■        2,442,700  00  2,376,987  00 

Public  utilities 633,512  50  646,000  00  649,060  00 

Miscellaneous 428,544  76  462,000  00  455,460  00 

Total  bonds $7,084,216  62  $7,431,200  00  $7,542,802  00 

Stocks — • 

Railroad     _ $686,987  55  $719,100  00  $763,603  00 

Public  utilities 120,062  56  79,200  00  232,552  00 

Bank  and  trust  company 33,100  00  42,800  00  61,250  00 

Miscellaneous 676,547  50  854,350  00  3,195,192  52 


Totalstocks $1,516,697  61         $1,695,450  00         $4,252,597  52 


Total  bonds  and  stocks $8,600,914  23         $9,126,650  00       $11,795,399  52 


NEW  JERSEY  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Commenced  business  1911.) 

C.  V.  MESEROLE,  President  H.  B.  LAMY,  Jr.,  Secretary 

CAPITAL. 

Capital  paid  up .* $1,000,000  00 

L,edger  assets  December  31  of  previous  year $3  033  098  02 

INCOME. 

Premiums               $2,101,634  .32 

Interest  and  rents _  139  847  05 

Agents' balances  previously  charged  off "IIII__            I  '     4  53 

Profit  on  sale  or  maturity  of  ledger  assets IIIIII-. IIII-_IJiri_IIII  96,090  69 

Total  income $2,337,577  17 

^^     ,  DISBURSEMENTS. 

Net  losses  paid  $1,176,048  33 

JjOss  adjustment  expenses 52  9§4  gg 

Agents'  compensation,  including  brokerage IIII.II         I  5''6  300  35 

Agents' allowances IIII__            I  "9  422  90 

Field  supervisory  expenses..                         _   _                                            _~            ~          _'"  17169  56 

Salaries  and  fees --iiiiii-i"::::::::::::::::::::  120498  76 

Kents 13,326  99 

t  urmture  and  fixtures __          __  2391  25 

Maps,  including  corrections -III.IIIII__II"   _  2732  01 

Inspections  and  surveys IIII.I          __          II'"  29447   13 

Federal  taxes I_IIII_III__~I"'   _              "'  2218  20 

Taxes,  licenses  and  fees : IIII__IIIII_           I         I"  57006  26 

Postage,  telegraph  and  telephone,  exchange  and  express                _           _I         _           "  7576  81 

Legal  expenses 6479  58 

Advertising  and  subscriptions,  printing  and  stationery _II  21083  75 

Paid  stockholders  for  interest  or  dividends _  90000  00 

Agents' balances  charged  off II  ''VlS  21 

Loss  on  sale  or  maturity  of  ledger  assets IIIII.I"I""__            I"  36509  08 


Total  disbursements- 
Balance 


2,172,614  05 
3,198,061   14 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate _     _         _  $2''S  050  00 

Book  value  of  bonds  and  stocks _                                                                              "  9  T^'j'rrk   r^R 

Cash  in  company's  office I-IIIIIIIIIIIIIIIIIIIIII 598  15 

Deposits  in  banks  on  interest 463  166  38 

Agents'  balances,  business  subsequent  to  October  1,  1926111.1111111  365070  43 

Agents' balances,  business  prior  to  October  1,  1926 .  2509  e** 

Accounts  receivable IIIIII  5000  00 

Total  ledger  assets $3,198,061   14 

Non-Ledger  Assets. 

Interest g.,  Qg.,  ,j.. 

Market  value  of  bonds  and  stocks  over  book  value"--IIIII.IIII  13o'5''7  79 

Reinsurance  due  on  paid  losses IIIIIIIIIIIIIIII  14965  80 

Gross  assets *•?  ^-^  aic  -r 

Deduct  assets  not  admitted -IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII  lilog  62 

Admitted  assets $3  373  107  13 
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LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Total  liabilities,  except  capital 

Capital  paid  up » 

Surplus  over  all  liabilities 

Total 


In  force  December  31,  1925 

Written  or  renewed  during  year- 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year- 
Deduct  amount  reinsured — 


Net  amount  in  force- 


RISKS  AND  PREMIUMS.  -p.^^.^  ^-^^-^.^ 

35244,704,346  00 

311,188,937  00 

$555,893,283  00 

170,120,671  00 

$385,772,612  00 

98,616,246  00 

$287,156,366  00 

Other  than 
fire  rislis 

$39,835,780  00 

61,787,343  00 

$101,623,123  00 

41,935,693  00 

$59,687,430  00 

11,002,206  00 

Net  amount  in  force $48,685,224  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $110,000,227  00 

More  than  one  and  not  over  five  years 176,819,463  00 

Over  five  years 336,676  00 

Totals $287,156,366  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

$4,662,788  00 

87,965  69 

28,312  81 

29,046  07 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated - 


In  force  at  end  of  year- 
Deduct  amount  reinsured--. 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED. 


Bonds — 

Government - 

Province  and  municipal - 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks- 


Book  value 
$239,805  33 
80,404  00 
284,736  51 
426,070  00 
615,892  47 

$1,646,908  31 

$104,983  26 

28,622  80 

40,751  00 

312,401   19 

$486,758  25 

$2,133,666  56 


$234,737  70 

1,596,464  77 

40,000  00 

$1,871,202  47 

1,000,000  00 

501,904  66 

$3,373,107  13 

Premiums 

$2,274,887  67 

3,099,562  46 

$5,374,450  13 
1,826,169  60 

$3,548,280  53 
999,022  68 

$2,549,257  85 


Premiums 
$420,958  40 
484,342   12 

$905,300  52 
379,363  97 

$525,936  55 
55,969  31 

$469,967  24 

Premiums 
$917,649  19 
1,627,585  78 
4,022  88 

{2,549,257  85 


Other  than  fire 

$4,413,213  00 

75,630  30 

31,772  62 

34,053  68 


Market  value 

$246,100  00 

84,100  00 

323,220  00 

433,523  75 

606,060  00 


Par  value 
$240,000  00 
82,000  00 
358,000  00 
455,375  00 
628,500  00 


,763,875  00    $1,693,063  75 


$77,000  00 
32,000  00 
35,000  00 

193,333  33 

$337,333  33 


$98,780  00 

26,041  on 

56,0(10  00 
390,309  60 

$571,130  60 


$2,101,208  33    $2,264,194  35 


NEW  YORK  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  December  22,  1832.) 

R.  A.  CORROON,  President  P-  A.  COSCiROVE,  Secretary 

CAPITAL. 

Capital  paid  up - $200,000  00 

Ledger  assets  December  31  of  previous  year $1,048,524  92 

INCOME. 

Premiums '^^S?'?-?  m 

Interest  and  rents... .- loniViA  ix 

Contribution  to  surplus --- i!'"ii    vi 

Profit  on  sale  or  iiiuturity  of  ledger  assets 5.-4 1  ol 

Total  income $646,802  27 
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DISBURSEMENTS. 

Net  losses  paid $150,006  85 

Loss  adjustment  expenses 5,796  99 

Administration  and  acquisition  expense 156,626  36 

Salaries  and  fees 1,120  00 

Rents 110  00 

Inspections  and  surveys 4,962  43 

Federal  taxes 24 

Taxes,  licenses  and  fees 7,195  21 

Postage,  telegraph  and  telephone,  exchange  and  express 27 1  50 

Legal  expenses 1,275  00 

Advertising  and  subscriptions,  printing  and  stationery 3,054  66 

Miscellaneous 3,331  71 

Paid  stockholders  for  interest  or  dividends 19,200  00 

Loss  on  sale  or  maturity  of  ledger  assets 40,200  38 

Borrowed  money  repaid 160,000  00 

Interest  on  borrowed  money 7,321  67 

Total  disbursements $560,473  00 

Balance $1,033,854  19 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $77,500  00 

Book  value  of  bonds  and  stocks 692,291  45 

Cash  in  company's  office 30  00 

Deposits  in  banks  on  interest 34,778  11 

Agents'  balances,  business  subsequent  to  October  1,  1926 35,425  08 

Accounts  receivable 190,312  50 

Deposit  with  various  insurance  companies 2,817  05 

Deposit  with  Philadelphia  Fire  Underwriters'  Association 200  00 

Deposit  with  Insurance  Department  of  Alabama 500  00 

Total  ledger  assets $1,033,854  19 

Non-Ledger  Assets. 

Interest 2,587  61 

Reinsurance  due  on  paid  losses 1,602  32 

Gross  assets $1,038,044  12 

Deduct  assets  not  admitted 102,034  20 

Admitted  assets $936,009  92 

LIABILITIES. 

Net  unpaid  losses  and  claims $116,039  54 

Estimated  expenses  of  investigation  and  adjustment  of  losses 741  94 

Unearned  premiums 248,476  41 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes . 6,829  61 

Total  liabilities,  except  capital $372,087  50 

Capital  paid  up 200,000  00 

Surplus  over  all  liabilities 363,922  42 

Total $936,009  92 

RISKS  AND  PREMIUMS.             y;,^  ^j^i^^  p^^„^;^^^ 

In  force  December  31,  1925 $40,953,283  00  $379,209  62 

Written  or  renewed  during  year 135,637,104  00  1,216,367  18 

Excess  of  original  premiums  over  reinsurance 85,145  70 

Totals $176,590,387  00  $1,680,722  50 

Expired  and  terminated 57,109,231  00  551,611  79 

In  force  at  end  of  year $119,481,156  00  $1,129,110  71 

Deduct  amount  reinsured 72,949,059  00  706,198  61 

Net  amount  in  force $46,532,097  00  $422,912  10 

Other  than 

^     .                                                                                                                                    fire  risks  Premiums 

In  force  December  31,  1925 $3,468,408  00  $20,245  02 

Written  or  renewed  during  year 8,918,987  00  59,184  27 

Excess  of  original  premiums  over  reinsurance 2,286  94 

Totals $12,387,395  00  $81,716  23 

Expired  and  t^minated 3,418,423  00  23,958  09 

In  force  at  end  of  year $8,968,972  00  $57,758   14 

Deduct  amount  reinsured 5,382,002  00  31,245  29 

Net  amount  in  force $3,586,970  00  $26,512  85 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $15,226,494  00  $133,192  09 

More  than  one  and  not  over  five  years 31,207,881  00  288  216  68 

Overfiveyears 80,749  00  1^330  18 

Advance  premiums 16,973  00  173  15 

Totals $46,532,097  00  $422,912  10 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  wTitten $504,681  00 

Net  premiums  received 4,727  31 

Net  losses  paid 447   19 

Net  losses  incurred 746  19 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                           Book  value  Par  value 

Government S100,924  85  $100,000  00 

Province  and  municipal 25,500  00  25,000  00 

Railroad 24,200  00  30,000  00 

Totalbonds $150,624  85  $155,000  00 

Stocks — 

Bank  and  trust  company $43,000  00  $15,000  00 

Miscellaneous 498,666  60  45,000  00 

Totalstocks $541,666  60  $60,000  00 

Total  bonds  and  stocks $692,29145  $215,000  00 


Other  than  fire 

—$51,392  00 

—361  30 


Market  value 

$101,000  00 

25,750  00 

26,100  00 

$152,850  00 

$45,000  00 

392,407  25 

$437,407  25 

$590,257  25 


NEW  YORK  UNDERWRITERS  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  January  1,  1926.) 

R.  M .  BISSELL,  President  A.  R.  STODDART,  Secretary 

CAPITAL. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $4,938,070  77 

INCOME. 

Premiums $1,049,880  98 

Interest  and  rents 223,148  53 

Recovered  from  New  York  Underwriters'  Agency  on  expense  account 54,158  30 

Total  income $1,327,187  81 

DISBURSEMENTS. 

Net  losses  paid $284,879  50 

Loss  ad j ustment  expenses 8,500  06 

Agents'  compensation,  including  brokerage 339,292  26 

Agents'  allowances 1,128  63 

Field  supervisory  expenses 29,987  20 

Salaries  and  fees 25,856  75 

Rents 4.316  85 

Furniture  and  fixtures 1,134  76 

Maps,  including  corrections 1,097   14 

Inspections  and  survevs 13,257  88 

Federal  taxes 270  70 

.Taxes,  licenses  and  fees 10,283  47 

Postage,  telegraph  and  telephone,  exchange  and  express 1,502  40 

Legal  expenses "^1  45 

Advertising  and  subscriptions,  printing  and  stationery 5,549  12 

Commercia Iratings ^35  32 

Premiums  to  employees ^.„ 14,616  08 

Less  on  sale  or  maturity  of  ledger  assets 411  27 

Total  disbursements $742,650  84 

Balance $584,536  97 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,597,997  66 

Cash  in  company's  office Qo^'j't-   -v 

Deposits  in  banks  on  interest if-'Vco  ao 

Agents'  balances,  business  subsequent  to  October  1,  1926 "*"^!'5??  "^ 

Agents' balances,  business  prior  to  October  1,  1926 45,555  1_ 

Total  ledger  assets. $5,522,607  74 

Non-Ledger  Assets. 

Interest - - - .n?'!!!;,  1? 

Market  value  of  bonds  and  storks  over  book  value 101,»J.J  J4 

Gross  assets 55,678,29.3  .56 

Deduct  assets  not  admitted-- 4o,.>.5.)  1- 

Admitted  assets $5,632,738  44 
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ivT  *  J  ,  .    ,  ■      LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses  "_"_       _" 
Unearned  premiums __        ~ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  "    _  '__ 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes'. 

Total  liabilities,  except  capital 

Capital  paid  up _         _~ 

Surplus  over  all  liabilities I---I1-_.1II.III" 


RISKS  AlfD  PREMIUMS. 

Written  or  renewed  during  year $3,517,632,'508%0 

ii-xpu-ea  and  terminated 1,418  237  061  00 


r,.J,Z^^"'''^\''^^°^^T $2,099,395,447  00 

JJeduct  amount  reinsured 2,002  100  406  00 

Net  amount  in  force $97,295,041  00 

Other  than 

Written  or  renewed  during  year «94n  .365^^4^  no 

Expired  and  terminated 1111111111111       225,468,737  00 


-—"^-^^^^--111111111111111111111111111111   'lltifrill  'ol 


JJeduct  amount  reinsured. 


Net  amount  in  force $28,599,200  00 

^  One'y"ear  oTlefs^"''  "'^'  """"^  premiums-  Amount  covered 

More  than  one  and  not  over  five  years. lllllllllllllllllllHl  7o'43o'328  00 

Totals $97,295,041  00 


BUSINESS  IN  CALIFORNIA  DURING 


Net  risks  written 

Net  premiums  received - 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal- 
Railroad  

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company - 
Miscellaneous 


,353,297  96 
558,162  .50 
1,167,687  50 
916,876  85 
115,652  50 


4,111,676  71         $4,140,000  00 


1926. 

Fire 

$24,846,440  00 

317,151  43 

192,922  48 

208,072  66 


Par  value 
$1,330,000  00 
540,000  00 
1,225,000  00 
924,000  00 
121,000  00 


$29,660  00 

290,328  45 

103,395  00 

62,937  50 

$486,320  95 

Total  bonds  and  stocks $4,597  997  66 


Total  stocks. 


$30,000  00 

210,400  00 

15,000  CO 

51,050  00 

$306,450  00 


$4,446,450  00         $4,699,890  00 


$59,008  50 

2,000  00 

529,029  22 

2,000  00 

10,000  00 

$602,037  72 
2,000,000  00 
3,030,700  72 

$5,632,738  44 


Premiums 
$22,715,376  87 
3,449,747  31 

$19,265,629  56 
18,367,860  64 

$897,768  92 


Premiums 
$3,189,025  91 
814,613  23 

$2,374,412  68 
2,250,852  48 

$123,560  20 

Premiums 
$255,315  15 
642,453  77 

$897,768  92 


Other  than  fire 

$4,021,345  00 

42,867  .59 

10,0.59  05 

10,898  03 


Market  value 

$1,365,200  00 

555,490  00 

1,205,7.50  00 

9.34,730  00 

117,000  00 

$4,178,170  00 

$31,200  00 
318,845  00 
105,000  00 
66,675  00 

$521,720  00 


NEW  ZEALAND  INSURANCE  COMPANY,  LTD. 
Auckland,  New  Zealand. 

(Commenced  business  May  1,  1859.) 
W.  M.  SPEYER,  United  States  Manager. 

CAPITAL 
Ledger  assets  December  31  of  previous  year 

Premiums 

In  terestand  rents 11111 

Remittances  from  home  office  to'UnHed'stVterbVanVhVlllllllllllllllli; 

Total  income 


52,211,468  38 


$297,399  21 
92,079  49 
95,668  68 

$485,147  38 
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DISBURSEMENTS.  ^^33  3^7  76 

Net  losses  paid 12,663  19 

Loss  adjustment  expenses 62,01163 

Agents' compensation,  including  brokerage 5995  55 

Agents'  allowances 53,927  90 

Field  supervisory  expenses _  55,564  20 

Salaries  and  fees 8,693  97 

Rents ::: —1,168  53 

Furniture  and  fixtures """                             1,285  96 

Maps,  including  corrections _                             10,235  99 

Inspections  and  surveys 567  24 

Federal  taxes 20,632  34 

'^^S^^^^i^i^^^^^^^^^^^^'---"-^ 'i^tl 

AfveSgandVubscHplionirprintta^^^^^                          IHI  I'^H  H 

Agents' balances  charged  off 7,209  94 

Miscellaneous 359,344  00 

Remittances  to  home  office ___  11,216  18 

Real  estate  expenses 18,598  99 

Loss  on  sale  or  maturity  of  ledger  assets-  -  - - 1  442  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

$1,076,114  43 

Total  disbursements ■ 

$1,620,501  33 

Balance 

LEDGER  ASSETS.                                     __  ^209,154  00 

Book  value  of  real  estate "" 1,247,778  64 

Book  value  of  bonds _""              55,654  10 

Deposits  in  banlcs  not  on  interest ■"              13,838  73 

Deposits  in  banks  on  interest K' V ^' "  V ' Tq9A ---  76,728  09 

Agents'  balances,  business  subsequent  to  October  1,  1926 3  g2i   10 

Agents' balances,  business  prior  to  October  1,  1926 gg  gg 

Bills  receivable,  taken  for  fire  risks 46  40 

Other  ledger  assets ---J--i ''-^a III-. 13,611  39 

Due  bv  reinsurance  companies  for  losses  paia __ 

^                                                                                               _                 $1,620,501  33 

Total  ledger  assets 

Non-Ledger  Assets.  14,067  36 

Interest              , 50346  00 

Market  Value  of  real  estate  over  book  value Ii::::'---  154,204  66 

Market  value  of  bonds  and  stocks  over  book  value ~  $1,839,619  35 

Gross  assets 3,621  10 

Deduct  assets  not  admitted $1,835,998  25 

Admitted  assets 

LIABILITIES.  $156,577  46 

^Z^' S^'^  ?l:^S&tioi;and^j^tm«^of  loi^::::::::::::::::::---  ^^2,600  00 

SaTar[eTt';Ts"eTenVe;,-bmsVac-^^^^^^^                                                            sliesSSo 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^35^  ^^ 

Contingent  commissions  or  other  charges  due . 

$794,306  21 

Total  liabilities,  except  capital ■""  400,000  00 

Capital  deposit H 641,692  04 

Surplus  over  all  liabilities ■ 

^                                                                                                                                    $1,835,998  25 

Total 

RISKS  AND  PREMIUMS.              ^^^6  risks  Premiums 

$282,118,573  00  $3,171,128  07 

In  force  December  31,  1925 90,023,126  00  1,089,699  64 

Written  or  renewed  during  year 15,985   18 

Excess  of  original  premiums  over  reinsurance 

$372,141,699  00  $4,276,812  89 

Totals I'       250,788,564  00  2,749,855  41 

Expired  and  terminated , - 

$121,353,135  00  $1,526,957  48 

In  force  at  end  of  year 34,660,280  00  460,020  42 

Deduct  amount  reinsured - 

$86,692,855  00  $1,066,937  06 

Net  amount  in  force Other  than 

fire  risks  Premiums 

$33  403  115  00  $124,660  37 

In  force  December  31,  1925 82',579',297  00  233,573  06 

Written  or  renewed  during  year 136  03 

Excess  of  original  premiums  over  reinsurance---- -  -„^„  ,,„      ' 

$115,982,412  00  $358,369  4b 

Totals 101,754,738  00  243,244  19 

Expired  and  terminated 

,    r                                                                            -       814,227,674  00  «115,12o  27 

In  force  at  end  of  year 2,572,499  00  15,250  34 

Deduct  amount  reinsured 

$11,655,175  00  $99,874  93 

Net  amount  in  force 
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Recapitulation  of  fire  risks  and  premiums—  Amount  covered  Premiums 

Arj^r"' ''=""- -^---* -«- $16,316,219  00  $230,044  90 

More  than  one  and  not  over  five  years 70,300,.504  00  835  136  27 

Over  live  years 74  s«9  nri  iiQA   tc 

Advance  premiums 1:::::::::::  'tfd  m  ^ftj 

Totals $86,092,855  00  $1,066,937  06 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Npt  ri«l,-«  writfoT,                                                                                               ^"^  Other  than  fire 

wet  risks  written...     $23,262,886  00  $7,751,662  00 

Net  premiums  received _  978  q'^?  07  ^i  010  cr 

Net  losses  paid 120  m  SO  tVfi'r  ?^ 

Net  losses  incurred 1::::::::::::::  litMl  fo  lo;!??  0° 

BONDS  OWNED. 

r^                  i                                                                             Book  value  Par  value  Market  value 

Government --  —  ,-,- $089,010  94  $1,119,580  00  $1,1 44%  80 

R^  f;'^)""""''' ''"'^  """'"P^"' 230,327  70  228,500  00  233  952  50 

Kailroad 19,440  00  24.000  00  23,640  00 

Totals $1,247,778  64  $1,372,080  00  $1,401,983  30 


NIAGARA  FIRE  INSURANCE  COMPANY. 
New  York,  N,  Y. 

(Commenced  business  August,  1850.) 

OTHO  E.  LANE,  President  ^.-ox-tat  CHARLES  A.  LUNG,  Secretary 

r,      ..    ,        .,  CAPITAL. 

Capital  paid  up S3  000  000  00 

Ledger  assets  December  31  of  previous  year lllllllllllllll '....' $19  076  561  !"> 

INCOME. 

iSsr^id^inte:::::::::::::: *'^'2Jf'9tf  i^ 

Agents' balances  previously  charged  off   .  ^°'''*^L  ^f 

Profit  on  sale  or  maturity  of  ledger  assets l-lllllll""l\lll~ll  169  111  *6 

Total  income $13,151,329  68 

,,  , ,  . ,  DISBURSEMENTS. 

Net  losses  paid «fi9^iRlo  ai 

Loss  adjustment  expenses onn'7Rn  la 

Agents' compensation,  including  brokerage 9  7^'isn  Tq 

Agents' allowances '^'',^'i°"  }^ 

Field  supervisory  expenses jin'oo,>   -- 

Salaries  and  fees c?2'^f?  S? 

Rents ^'-51  12 

Furniture  and  fixtures III  9«'i^i   j/i 

Maps,  including  corrections 9j'iSfi  t',t 

Inspections  and  surveys o'it'n,,    -n 

Taxes,  licenses  and  fees I.IIII  ihl'lil  n- 

Postage,  telegraph  and  telephone,  exchange  and  express  qt'lit  r'o 

Legal  expenses fioio  ^- 

Advertising  and  subscriptions,  printing  and  stationery'                               s^' rqr  i% 

Agents' balances  charged  off Tn'olifl  rk 

Paid  stockholders  for  interest  or  dividendi IT  fimnnn  m 

Loss  on  sale  or  maturity  of  ledger  assets. IIIIIIIIIIIIIIIIIIIII ow.uuo  uo 

Total  disbursements en  ne-  lo,    -- 

511, 98/, 131  oo 

Balance «.->«  o.rv  --r.  .-.- 

$20,240.7o9  2o 

, ,    ,         ,  ,  LEDGER  ASSETS. 

Mortgage  loans  on  real  estate -.,-  ,,o  -- 

Book  value  of  bonds  and  stocks "" i.;?^«'--,-  Ao 

Cash  in  company's  office "" '   in'?in  .•" 

Deposits  in  banks  on  interest 9  nin -or  -i 

Agents'  balances,  business  subsequent  to  October  1,  1926                       T'os'ij^?  'i 

Agents   balances,  business  prior  to  October  1,  1926..               dr.'l%~   ui 

Bills  receivable,  taken  for  fire  risks...                                  " -7r?1  w 

Loss  and  loss  expenses  recoverable  on  paid  losses -I1.--ll~ll""llllllllllll  ii'oSS  ^3 

Total  ledger  assets $20,240,759  25 

Interest Non-Ledger  Assets. 

Market  value  of  bonds  and'stooks'oVerbook  vaTue'lI.'irrilll.'irilllirilll"'!;"  2.2^490  08 

Gross  assets ..,,,  .„ 

Deduct  assets  not  admitted 'i^T'?";?  o. 

1J4.0J1   all 

Admitted  assets $22,438,306  95 
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LIABILITIES. 


Net  unpaid  losses  and  claims --_.--- ---.-,  —  "- 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Unearned  premiums , 

Salaries   rents,  expenses,  bdls,  accounts,  fees,  etc.,  due----------- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total - 


RISKS  AND  PREMIUMS. 


Fire  risks 

„  ,    ,01    inors  $2,406,161,735  00 

In  force  December  dl,  19.ia 1  714 '^41  486  00 

Written  or  renewed  during  year j : ! 

'        ,  $4,120,403,22100 

Totals ___    1,592,190,718  00 

Expired  and  terminated J -^ — 

r    ,  *        I     f„o».  $2,528,212,503  00 

In  force  at  end  of  year 498,678,000  00 

Deduct  amount  remsured . rrTTT^TT 

,  .     c  $2,029,534,503  00 

Net  amount  m  force "  ' 

Other  than 
fire  rislcs 

.^         ,01    iQo=  $368,133,920  00 

In  force  December  61,  iii^o __g  ,q^  g2g  qq 

Written  or  renewed  during  year , : ! 

'  ,  $1,144,238,749  00 

Totals 701,142,437  00 

Expired  and  termmated . — 

,    ,  ,        -     f    „„  ---     $443,096,312  00 

In  force  at  end  of  year 119,586,514  00 

Deduct  amount  remsured 


$1,660,961  00 
35,000  00 

11,289,788  39 

50,000  00 

3.30,500  00 

30,000  00 

$13,396,249  39 
3,000,000  00 
6,042,057  56 

$22,438,306  95 

Premiums 

«21, 728,1 11  88 

15,160,714  13 

$36,888,826  01 
13,874,284  19 

$23,014,541  82 
4,217,619  63 

$18,796,922  19 


Premiums 

$2,845,942  24 

3,701,117   19 

$6,547,059  43 
3,591,792  14 

$2,955,267  29 
373,651  99 


Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums—  ^KJO^Slo'^ale'^OO 

One  year  or  less--. >i07's68'746  00 

More  than  one  and  not  over  five  years 7;io7',240  00 


Over  five  years 
Advance  premiums 


Totals- 


241,560  00 
$2,029,534,503  00 

BUSINESS  IN  CALIFORNIA  DURING  1926, 


$323,509,798  00         $2,581,615  30 

Premiums 

$4,673,203   10 

14,019,648  76 

102,544  84 

1,525  49 

$18,796,922  19 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government -• 

Province  and  municipal - 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 

$1,845,877  47 

143,528  75 

2,280,797  71 

291,287  50 

1,238,239  38 


Fire 

$62,189,605  00 

711,509  41 

228,597  07 

220,279  61 


Par  value 

$1,971,375  00 

142,000  00 

2,868,000  00 

335,000  00 

1,237,000  00 


Other  than  fire 

$32,795,985  00 

475,687  61 

206,979  96 

190,143  98 


Market  value 

$2,010,1110  00 

143,890  00 

2,707,050  00 

327,150  00 

1,274.340  00 


Total  bonds -         »,799,730  81 

Stocks- 
Rail  road   

Public  utilities 

Biuik  and  trust  company 

M  iscel  laiicous 


$8,553,375  00        $6,462,530  00 


$4,012,735  66 

224,040  00 

520,583  25 

4,979,448  20 


$4,530,000  00 

200,000  00 

266,600  00 

3,930,400  00 


$4,918,100  00 

234,000  00 

828,208  00 

5,326,100  00 


Total  stocks g9-736,807 


11         $8,927,000  00       $11.306,498  00 


Total  bonds  and  stocks.-. $15,536,537  92      $15,480.375  00       $17,769,028  00 


UNITED  STATES  BRANCH 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE 

COMPANY,  LTD. 

London,  England. 

(Commencetl  business  in  the  United  States,  1860.) 

„,^  .„    ,.  ROBERT  NEWBOULT.  Secretary 

CECIL  1'.  .SHALLCROSS.  ManiiKcr  uuul,ih 

CAPITAL.  ^^  jjjj 

Capital  paid  uj>.  statutory  deposit. ♦•      •  $14,837,832  25 

Ledger  asseta  Dccoiiiber  31  of  previous  year 
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INCOME. 

Premiums t9,026.540  31 

Deposit  premiums  written  on  perpetual  risks 2,221  24 

Interest  and  rents 586*701  88 

ConHcionee  fund II"!  928  62 

Apents'  bulancos  previously  Rhar^cd  ofiF 2,723  88 

Profit  on  sale  or  maturity  of  ledger  assets 36,422  46 

Total  income $9,655,538  39 

DISBURSEMENTS. 

Net  losses  paid $4,283,487  77 

Loss  adjustment  expenses '319]805  10 

Agents'  componsation,  including  brokerage 2,081,151  83 

ARonts'  allowances 49,558  77 

Field  supervisory  expenses II  2591967   18 

.Sahirics  and  fees 5551494  84 

J<<"'« --,v-- 68,353  53 

I'unnture  and  fixtures 22,211  73 

Maps,  including  corrections IIIII  15,521    19 

Iiispoctions  and  surveys I 198,291  37 

'i';ixis,  licenses  and  fees I  3161455   11 

Postage,  telegraph  and  telephone,  exchange  and  express.. 34,651  98 

LcKal  expenses 3,821  85 

Advertising  and  subscriptions,  printing  and  stationery I. .III.  113!oi7  29 

AK(Mits'  balances  cliarged  off 7,361  08 

Incidentals,  various  small  items  unclassified '7.52  51 

Investment  expense 2,772  01 

Deposit  premiums  returned  on  perpetual  risks 56!o33  01 

Remittances  to  homo  office 567,80»)  25 

Loss  on  sale  or  maturity  of  ledger  assets 751  76 

Interest  on  accounts  payable  balances I.IIIIIIIIIIIIIII  774  90 

Total  disbursements $8,958,041  66 

Balance $15,535,328  98 

„     ,       ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $12,904,750  80 

Cash  in  company's  office 1. 1. 1. 1. 1  '     1,050  00 

Deposits  in  banks  not  on  interest I  2oloOO  00 

Deposit-s  in  banks  on  interest 770.215  38 

Agents'  balances,  business  subsequent  to  October  1,  1926 II.IIIIIIIII  $1,684!336  36 

Agents' balances,  business  prior  to  October  1,  1926... 111,455  87 

Bills  receivable,  taken  for  fire  risks 24,367  S2 

Bills  receivable,  taken  for  risks  other  than  fire  risks IIIIIIIIIIIIIIIIIIIIIIIIIII  260  07 

Reinsurance  recoverable  on  paid  losses,  authorized  companies 15, .581  01 

Reinsurance  recoverable  on  paid  losses,  unauthorized  companies 3,311  67 

Totalledger  assets $15,535,328  98 

Non-Ledger  Assets. 

Interest..      ...   ....           $148,593  08 

Market  value  of  bonds  and  stocks  over  book  value.. 720,180  47 

Gross  assets...     $10,404,102  53 

Deduct  assets  not  admitted. 136.083  76 

Admitted  assets $16,268,018  77 

M  ,  •  1  ,  J    ,  LIABILITIES. 

!Net  unpaid  losses  and  claims _ $1,136,692  00 

Estimated  expenses  of  investigation  and  adjustment  of  iossesIIIIIIIIIIIIIIIIIIIIII  '  69!l27  27 

Unearned  premiums S,370.9.>4   12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc,,  due IIIIIIIIIIIIII  '  3214.V1  1*0 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. ..II. ..III. I.  42o!iiJl  .iA 

Contingent  commissions  or  other  charges  due 35.571   2'.» 

Reserve  for  contingencies ^ II. I.IIIIIIIIIIIIIII  69!000  00 

Reinsurance  on  paid  and  unpaid  losses  due  from  ot¥er'com|Mniw'not  aVthoriVedV."!  3,'311   67 

Total  liabilities,  except  capital ...  $10,137,727  68 

Statutory  deposit. "   I."..'.  400,000  00 

.Surplus  over  all  liabilities ._ 5.730.291  09 

"^ot^l $16,208,018  77 

RISKS  AND  PREMIUMS. 

,     ,          ,,          Fire  risks  Premiums 

In  force  December  31,  1925 $1.0I,M.V.',831  00  $16.4(W, '.!>()  t\\ 

>Vnttcn  or  renewed  during  year 1.474.279,051  00  11,04S.(>'.M    H 

I'.xccss  of  original  premiums  over  reinsurance 7.757  2<.i 

ToUils $3,399,432.4^00  $28,123,432  04 

I'jxpircd  and  terminated 1   u  i  i.- -.  mi  v  cm  ii  iv>.-;,(  •_>-, 

In  force  at  end  of  year . .....                  $  "^7' 

Deduct  amount  reinsured II  >v,    .,, 


Net  amount  in  force. 


.  $1,653,125,244  00      $  13.637, >.>  ..: 
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Other  than 
fire  risks 
^      ,1    moK  -     8494,395,719  00 

In  force  December  31,  19J5 681,139,684  00 

Written  or  renewed  during  year . 

$1,175,535,403  00 

Totals 701,312,671  00 

Expired  and  terminated . .     , 

,     ,  $474,222,732  00 

In  force  at  end  of  year 112,085,042  00 

Deduct  amount  reinsured ^ 

.    ,  $362,137,690  00 

Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums—  $489!589,272  00 

One  year  or  less..---- 1,157,973,743  00 

More  than  one  and  not  over  tive  years 3,853,941  00 

Over  five  years l|708,288  00 

Advance  premiums 

$1,653,125,244  00 
Totals 

BUSINESS  IN  CALIFORNU  DURING  1926.  ^.^^ 

$64,618,654  00 

Net  risks  written _  668,070  94 

Net  Dremiums  received -  376,540  69 

Net  losses  paid..-- 352,552  69 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value  - 

Bonds—                                                                                 85,134,949  07  $5,062,200  00 

Government 1739  685  13  1,726,100  00 

Province  and  municipal 5'34l',850  36  6,076,984  20 

Railroad '        

Total  bonds ^512,216,484  56  $12,865,284  20 

Stocks—                                                                                   $685,566  24  $773,900  00 

Railroad 2  700  00  5,300  00 

Miscellaneous Zl 

Totalstocks _^688^266^    _8779^200^ 

Total  bonds  and  stocks $12,904,750  80       $13,644,484  20 


Premiums 

$2,655,810  40 

3,456,344  92 

$6,112,155  32 
3,065,769  94 

$3,046,385  38 
765,220  10 

$2,281,165  28 

Premiums 

$3,734,876  90 

9,852,199  35 

38,154  67 

12,592  31 

$13,637,823  23 


Other  than  fire 

$16,649,964  00 

136,560  51 

107,572  28 

108,438  28 


Market  value 

$5,366,380  00 

1,803,289  13 

5,755,714  14 

812,925,383  27 

$694,148  00 
5,400  00 

8699,548  0  0 

$13,624,931  27 


NORTH  CAROLINA  HOME  INSURANCE  COMPANY 
Raleigh,  North  Carolina. 

(Commenced  business  1869.) 
ALEXANDER  WEBB,  President  CAPITAL. 

Capital  paid  up 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Premiums 

Interest  and  rents.-. 

Agents'  balances  previously  chargeU  ott- - 

Profit  on  sale  or  maturity  of  ledger  assets       - --- -- 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 


GEORGE  P.  FOLK,  Secretary 

$500,000  00  _^  „^ 
$1,593,468  85 


Increase,  by  adjustment 
Total  income 


DISBURSEMENTS. 

Net  losses  paid - - 

Loss  adjustment  expenses-  -  ------------- 

Awnts'  compensation,  including  brokerage 

FlWd  supervisory  expenses 

Salaries  and  fees - IIIII 

Rents — 

Furniture  aii<l  fixtures.- - 

Maps,  including  corrections -- 

Inspections  and  surveys 

Fcclerul  taxes - """" 

pS<!,'te"wai'hBnd\oleVho"ne,;cicha  ■ 

Adv.rliwi.K  and  subscriptions,  printing  and  stationery 

AkiiiIh'  biilaiKiK  cliargi'd  off ;.--.-,---. ' 

I'uid  Ht<.<kh..ia.r»  for  intcrrst  or  dividends 

LoHH  Oil  sale  or  niaturity  of  ledger  usscU.  


I  iiHH  Oil  sale  or  iiiaturiiy  oi  h-uk>;i  »oov «....--- - --■ 

vZlZ',  by  adjustment,  in  book  value  of  ledger  asseUi. 

Totol  disbursenicnta. 

Balance ' 


$644,202  95 

66,107  87 

3,941  60 

1,000  00 

31.054  60 


$746,307 

02 

$277,037 

13 

5,595 

96 

152,543 

SO 

33,055 

60 

28,868 

58 

4,475 

00 

2..507 

27 

1.147 

;>4 

4,829 

37 

8,072 

16 

20,S7r. 

;m 

3.040  95 

9,4S7 

4.> 

2.;«« 

7.'j 

.W.tHKl  (10 

232 

M 

108 

.V.I 

$004,301 

05 

$1.73.-).38-l  82 


FIRE   AND   FIRE    AND    MARINE. 


303 


LEDGER  ASSETS. 


Book  value  of  bomla  and  stocks. . 

Cash  in  company's  office 

Deposits  in  banks  not  on  intercstV.V. 

i deposits  in  banks  on  interest 

AKents'  balaiKU's,  business  subsequent  VoOctobcrT,' 1926" 
iJalance  clue  by  general  agency  companies I 


Total  ledger  assets. 


Interest. Non-Ledger  Assets. 

Gross  assets 


LIABILITIES. 


Not  unpaid  losses  and  claims... 

'.stiinatcil  (■xi)enscs  of  investigation  and  adjustmerit  of 'losses' 

I  iii'ariii'd  pruinmms. 


Ksti.iuUalairiount  hereafter  paya'birforfederal'.'s't'a'te'and'o't'he'r 
»^ontingent  comnnssion  or  other  charges  due 


Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities"  I 


Total. 


RISKS  AND  PREMIUMS. 

In  force  December  31,  1925....  s.  ^/-jnw'-^nn 

Written  or  renewed  during  year....::::::":::::::: '"""  m'm'^Ss  00 

Excess  of  origmal  premiums  over  reinsurance J-iAU/-i,4US  00 


Totals.... 

Expired  and  terminated. 


$294,782,959  00 
123,998,420  00 


In  force  at  end  of  year «l  70  7S4  -.1Q  nn 

Deduct  amount  reinsured *  'o'lot'^S?  ^^ 


53,585,695  00 


Net  amount  in  force. 


$I.511..W5  00 

10  00 

71.033   17 

45.972   15 

97,198  40 

9,606   10 

$1,735,-384  82 


15,051  01 
$1,750,435  83 


$70,311  72 

500  00 

615,428  80 

14,000  00 

3,000  00 

$709,240  58 
500.000  00 
541,195  25 

$1,750,435  83 


Premiums 
$1,469,463  03 
1,232,540  33 
14,653  42 

$2,716,656  78 
1,098,634  37 

$1,618,022  41 
561,809  70 


$117,198,844  00        $1,056,212  65 


Other  than 

In  force  December  31 ,  1925. «, .  o^nci''A*.r*  on 

Written  or  renewed  during  year. -.::::::::::::::::::::::::::::  ILSt  w 

Totals  ~^ ' 

Expired  and-ie™inai^::::::::::::::::::::::::::::::::::::::  ^i^;li;g?g^» 

DeducVamoun\refnsi/er"'' $18,539,599  00 

Net  amount  in  force. , 
Recapitulation  of  fire  risks  and  premiums — 


~~~, ..wv,..  v^.  uiu  iiono  aua  premiums —  Amount  cnvprnH 

One  year  or  less si'M  "  ■> >^  n< 

More  than  one  and  not  over "fiveyeMs".'."!:::: 7!  •ij'.'^'r'  nn 

Over  five  years T^^'..    '  ''" 


!  years 

Advance  premiums 


Totals. 


Premiums 
$55,091   14 
78,745  71 

$133,836  8.-> 
53.522  69 

$80,314   16 
26,877  13 

$53,437  03 

Premiums 

$.311,003   17 

738,374    IS 

1,091   19 

5,684  06 


$117,198,844  00        $1,056,212  65 


4,353,323  00 
$14,186,276  00 


103,333  00 
965  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  i)aid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNU  DURING   1926. 

Fire 

• $916,070  00 

■ lO.SlKi   17 

■ 2,431   89 

■ 2,422  35 


Bonds — 

Oovernment 

Province  and  municipal. 

Railroa<l 

Public  utilities '.'..'. 

Miscellaneous 


Total  bonds... 
Stocks- 
Railroad 

Public  utilities.. 
Miscellaneous 


BONDS  AND  STOCKS  OWNED. 


Book  value 

S.")(lii,0(XJ  00 

417,130  00 

8»>,050  00 

50,500  00 

82,860  00 


Par  value 
$.'i(KI,(XM)  (N) 
439,IKH)  Ott 
S4,lHH)  00 
55,000  00 
83,000  00 


Other  than  fire 

$100,0.i6  00 

2,321   S7 

470  78 

561   50 


Ni.li..!)  (HI 
56.500  00 
82.800  00 


Total  stocks. 


$1,182,740  00  $1,161,000  00         $1,182,740  00 

$152,804  00  $iaS.100  00 

57.000  00  60,000  00 

118,901  00  60,100  00 

$328,765  00  $234,200  00 


Total  blinds  and  stocks. 


$1')2.S04  00 
57.000  00 
118.901  00 

$328,765  00 


$1,611,505  00    $1,395,200  00    $1,511,504  00 
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NORTH  CHINA  INSURANCE  COMPANY,  LTD. 
Shanghai,  China. 

(Commenced  business  in  United  States  1912.) 
FRANK  H.  GOUTY,  United  States  Manager,  Marine  Department. 

CAPITAL. 

$400,000  00 

Deposit  capital  paid  up $1,077,322  06 

Ledger  assets  December  31  of  previous  year 

IN<^°^^-         •                    8166,148  18 

Premiums   _    """      _    _        _        _      _-  48,267  76 

K^^^^J^^honie^ci-t^unitedstates-branch:::::::::::::::::: — 33^936^ 

$1,325,674  93 
Total  income 

DISBURSEMENTS.                   ^^^^_^^3  ^^ 

Net  losses  paid '_""/     .f'??n  I- 

Loss  adjustment  expenses ■*l'io4  t? 

Agents' compensation,  mcluding  brokerage 737  83 

Agents'  allowances '_.y.''.ll 2,941  11 

Field  supervisory  expenses 1^'™    -- 

Salaries  and  fees _"                ''        ^'q?-  So 

Rents fg^  ^S 

Furniture  and  fixtures-. 1^4  ^y 

Maps, inclulins  corrections 1,447  dS 

Inspections  and  surveys 5,49J  4S 

Federal  taxes "   "                        '^'vln  n^ 

?SSgr=Sh-dtei^onerexchangi^d^s::::---------^  1,1^9 

ilf^rtTsfnTandVubscrTpUons,"p;inTing"anrsVaUVn^^^^^    _  ^'tj  09 

Agents' balances  charged  off 123  7o 

Investment  expenses---- 4U,u/&do 

Remittances  to  home  office «osO  182  49 

Total  disbursements ========== 

$1,045,492  44 
Balance 

LEDGER  ASSETS.  ^^^^^^^^  ^„ 

Book  value  of  bonds-, ..V'.V/- S^'^jOO  0^ 

Deposits  in  banks  on  interest -  -  -  wyr-'W  ^"noR  "  "  "                10,673  S- 

Agents'  balances,  business  subsequent  to  October  1,  1926 7^  o2 

Agents' balances,  business  prior  to  October  1    1926 1,424  ol 

Due  from  reinsuring  companies  on  lo^s*^^  P^'^ ".y  "I  - " 1^8  00 

Deposit  with  American  Marine  Insurance  Syndicates gi  o45  492  44 

Total  ledger  assets 

Non-Ledger  Assets.  ^^  ^^^  ^^ 

j„t„.„„t                                           5.5!809  50 

Ket  value  of  bJnds  and  stocks  over  book  value _____ 

Gross  assets ...V. '^°  ^^ 

Deduct  assets  not  admitted ,,^-,„  ^g 

Admitted  assets 

LIABILITIES.  $77  231  00 

Contingent  commissions  or  other  charges  due - 352  27 

Total  liabilities,  except  capital 11111111111-----------  i'-'Mfr!!  -1- 

Deposit  capital --, - - •''-■         '  ' 

Surplus  over  all  liabilities $i.ilG,202  40 

Total.- - 


FIRE   AND   FIRE   AND    MARINE. 

RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 $8,304,068  00 

Written  or  renewed  during  year 9,120,522  00 

Totals $17,424,580  00 

Expired  and  terminated 9,180,825  00 

In  force  at  end  of  year $8,243,755  00 

Deduct  amount  reinsured 2,314,784  00 

Net  amount  in  force $5,928,971  00 

Other  than 
fire  risks 

In  force  December  31,  1925 $21,782,867  00 

Written  or  renewed  during  year 210,914,149  00 

Totals $232,697,016  00 

Expired  and  terminated 208,831,993  00 

In  force  at  end  of  year $23,865,023  00 

Deduct  amount  reinsured 9,420,768  00 

Net  amount  in  force $14,444,255  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $3,892,921  00 

More  than  one  and  not  over  five  years 2,036,050  00 

Totals $5,928,971  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

_^  ,    .  ,          .  Fire 

Net  risks  written $2,542,348  00 

Net  premiums  received 26,793  93 

Net  losses  paid 21  55^573  17 

Net  losses  incurred 50  838  17 

BONDS  OWNED. 

Book  value  Par  value 

Government   $519,324  04  $520,000  00 

Province  and  municipal 299,752  50  300,000  00 

Railroad 179,563  96  205,000  00 

Totals $998,640  50  $1,025,000  00 
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Premiums 
$93,169  31 
97,092  90 

$190,262  21 
103,643  23 

$86,618  98 
18,348  55 

$68,270  43 


Premiums 
$89,811   42 
196,333  69 

$286,145   11 
177,454   17 

$108,690  94 
66,227  31 

$42,463  63 

Premiums 
$43,625  39 
24,645  04 


Other  than  fire 

$1,688,974  00 

8,501  02 

11.508  96 

12,762  37 


Market  value 

$542,100  00 

309,000  00 

203,350  00 

$1,054,450  00 


NORTH  RIVER  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  March  6,  1822.) 
JOHN  A.  FORSTER,  President  DAVID  G.  WAICEMAN,  Secretary 

^     .    ,         ,  CAPITAL. 

Capital  paid  up $2,000,000  00 

Lieager  assets  December  31  of  previous  year $14  107  277  68 

INCOME. 

in^TreTaMrintv;::::::::::::::::::::;::::::::::::::::::::::: ^^^sllil si 

Profit  on  sale  or  maturity  of  ledger  assets "            '  552'0'^8  SO 

Increase,  by  adjustment,  in  book  value  of  ledger  assets llllll-lllll^lllll  9,612  80 

Total  income $12,639,965  62 

^^  ,  ,  . ,  DISBURSEMENTS. 

Net  losses  paid J $6,161,102  64 

IjOss  adjustment  expenses _        _                             _  ''12  903  17 

Agents' compensation,  including  brokerage     _                             _          I              I  3  338  081  83 

Field  supervisory  expenses '9qq'ii7qQ 

Salaries  and  fees -111-1111-11111111111111 386905  61 

Maps,  including  corrections l/.'...'_                            "  10863   IS 

Inspections  and  surveys "  lan'oAs  ^c 

Federal  taxes-...  «?  ir5  If 

Taxes,  licen.ses  and  fees '~.l"ll~~  253  417  60 

Postage,  telegraph  and  telephone,  exchange  and  express... .Illlllinilll^IIIIIIII  27707  20 

20—53117     I 
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$3,662  01 

42,448  13 

412  50 

400,000  00 

16,991  05 

9,612  80 


Legal  expenses t--;-:. 

Advertising  and  subscriptions,  printing  and  stationery 

Deposit  premiums  returned  on  perpetual  risks. 

Scrip  or  certificates  of  profits  redeemed  in  cash 

Loss  on  sale  or  maturity  of  ledger  assets-..-- 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements ^^^'^^^'^^^  ^' 

Balance -  — $15,289.307  03 

LEDGER  ASSETS. 

,,.,,.   i„                                                                                                  .  $754,500  00 

Mortgage  loans  on  real  estate j^j  gjg  ggj^  2\ 

Book  value  of  bonds  and  stocks l'343'664  39 

Deposits  in  banks  on  interest w'r^ — ,"".r.;oe i  '';4.n'n'S2  42 

Agents'  balances,  business  subsequent  to  October  1.  1926 ^2699  01 

Bills  receivable,  taken  for  fire  risks - ; 


Total  ledger  assets- 


$15,289,307  03 


Non-Ledger  Assets.  $47.865  58 

Interest , •, — , ; o  77(1  igg  79 

Market  value  of  bonds  and  stocks  over  book  value ll'574  00 

Reinsurance  due  on  paid  losses ; 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets - 


LIABILITIES. 


Net  unpaid  losses  and  claims ----. 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due— 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 


Unpaid  marine  reinsurance  premiums . 

Unearned  premiums  on  reinsurance  in  companies  not  aut horizea. -...--. - 
Reinsurance  on  paid  and  unpaid  losses  due  from  companies  not  authorizea. 

Total  liabilities,  except  capital 

Capital  paid  up -. 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31.  1925 *}'lsn  q7fi'?7n  00 

Written  or  renewed  during  year---- l,38U,97b,l/u  uu 

Excess  of  original  premiums  over  reinsurance 

„  .  ,  $3,155,837,986  00 

lotais— 1,327.518,246  00 

Expired  and  terminated '       '        

In  force  at  end  of  year —  ®^'?fHi|'=Q8  no 

Deduct  amount  reinsured 178.042,59S  UU 

Net  amount  in  force $1,650,277.142  00 

Other  than 
fire  risks 
T    r         T-.         u      Qi    iQ9i;  $379,749,885  00 

In  force  December  31,  1925 - fififi^lfin  'i42  00 

Written  or  renewed  during  year-... bbb,6bU,54^  uu 

Excess  of  original  premiums  over  reinsurance 


Totals- 


-  $1,046,310,427  00 

tifminai^:::::::::::::::::::::::::::::"-"-—    597.758.793  00 

T    f  *  ^,.A  „f  „»or  .     $448,551,634  00 

In  force  at  end  of  year "  os  nn9  nns  nn 

Deduct  amount  reinsured 98,002,005  UU 


Expired  and 


Net  amount  in 


force $350,549,629  00 


Recapitulation  of  fire  risks  and  premiums- 


Amount  covered 


iioiuieii=...=  »""H— .  $488,745,828  00 

One  year  or  less ,  i  i;a  17>;  nPO  00 

More  than  one  and  not  over  five  years-.    '     o'iln'9?^  nn 


Over  five  years - 
Advance  premiums 


2,540.253  00 
815.971  00 


Totals-- - - $1,650,277.142  00 


$18,124,936  40 
9,901  57 


$18,115,034  83 


$1,862,061  00 
25,000  00 
9.369,995  87 
15,000  00 
225,000  00 
13,814  44 
35.821  11 
16.749  00 

$11,563,441  42 
2,000,000  00 
4,551,593  41 

$18,115,034  83 


Premiums 
$16,366,586  91 
12,467.326  36 
51.027  48 

$28,884,940  75 
12,163,281  89 

$16,721,658  86 
1.434.930  90 

$15,286,727  96 


Premiums 
$2,537,738  90 
3,442,482  28 
173,695  75 

$6,153,916  93 
3,254,255  73 

$2,899,661  20 
412,972  92 

$2,486,688  28 

Premiums 

$4,632,413  39 

10.616,514  82 

21,487  67 

16.312  08 

$15,286,727  96 


BUSINESS  IN  CALIFORIOA  DURING  1926. 


„  ,    .  ,  ;.  $39,206,038  00 

Net  risks  written-. \.-,^  rjgjj  gj 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


422,098  91 
176,876  51 
192,949  76 


Other  than  fire 

$17,967,117  00 

276,914  89 

239,992  27 

238,319  27 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  Market  value 

Government $2,232,754  66  $2,428,000  00  $2,481,200  00 

Province  and  municipal 124,800  14  127,000  00  127  860  00 

Railroad         23,812  50  25,000  00  25,250  00 

Public  utilities 123,753  25  135,000  00  138,900  00 

Miscellaneous 819,537  66  796,000  00  821,860  00 

Total  bonds $3,324,658  21  $3,511,000  00  $3,595,070  00 

Stocks — 

Railroad     ._ $1,775,753  35  $1,660,000  00    •     $2,164,200  00 

Public  utilities 611,707  25  320,000  00  742,200  00 

Bank  and  trust  company 855,75106  435,100  00  1,466,895  00 

Miscellaneous 5,050,521   34  3,652,600  00  6,426,216  00 

Total  stocks $8,293,733  00  $6,067,700  00  $10,799,51100 


Total  bonds  and  stocks $11,618,39121         $9,578,700  00       $14,394,58100 


I 


UNITED  STATES  BRANCH  OF 
THE  NORTHERN  ASSURANCE  COMPANY,  LTD. 

London,  England. 

(Commenced  business  in  United  States,  1854.) 
R.  P.  BARBOUR,  United  States  Manager  and  General  Attorney  C.  W.  COOPER,  Secretary 

„     .,  ,      . ,  CAPITAL. 

capital  paid  up,  statutory  deposit $400,000  00 

Ledger  assets  December  31  of  previous  year ' $8,579,874  61 

^       .  INCOME. 

Premiums            . $5,580,292  81 

Interest  and  rents 420,538  34 

Rental  deposit _  -^25  qq 

Remittances  from  home  office  to  United  States  branch_'_"."rrrr                               92  506  24 

Agents' balances  previously  charged  of! ""          '_"_  ~   '     2  69 

Profit  on  sale  or  maturity  of  ledger  assets 111111111111^1.1111111  5  056  68 

Total  income $6,028,521  76 

^^  ^,  . ,  DISBURSEMENTS. 

Net  losses  paid  $2,732,933  04 

■  IjOss  adjustment  expenses 107  579  57 

Agents'  compensation,  including  brokerage 1                   1  1  157'564  22 

Agents'  allowances _                     """  '  jx'Qgo  03 

Field  supervisory  expenses Ulllllllllllll .lllllllllllllV  1  30o!527  22 

Salaries  and  fees 434;652  64 

Jrtents 54,650  69 

!•  urniture  and  fixtures 13  166  85 

Maps,  including  corrections IIIIIIIIIIIIIIIIII  24365  62 

Inspections  and  surveys _  149539  79 

Federal  taxes...-    iiiii::::::::::::::::::::::::::::::::  — 64;o26  oe 

taxes,  licenses  and  fees _  240  772  33 

Postage,  telegraph  and  telephone,  exchange  and  express                   1  26594  67 

Legal  expenses 4'5S3  27 

Advertising  and  subscriptions,  printing  and  stationery  77495  69 

Agents   balances  charged  off _            _        _                     ""  8  943  80 

Miscellaneous I"'"    """   ""  9177  77 

Remittances  to  home  office lll-.llll  1"  _         11  113901  32 

Real  estate  expenses ""  53  05''  03 

Decrease  in  liabilities  on  account  of  reinsurance  treaties                                          '_  18956  48 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 11111  8!750  00 

Total  disbursements $5  484  172  97 

Balance $9,124,223  40 

„     ,       ,        ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate itod^  7^n  nn 

Book  value  of  bonds  and  stocks 11  6  704  498  78 

Cash  in  company's  office '       'Itq  ij 

Deposits  in  banks  on  interest _      """"   """"                --.--   --   -.  719  419  75 

Agente' balances,  business  subsequent  to  October  l,"i926. 1  1398008  12 

Agents   balances,  business  prior  to  October  1,  1926 .        ..          _                  "  '  96  077  93 

Keinsurance  recoverable  on  paid  losses  in  authorized  companies                       I  35'668  08 

reinsurance  recoverable  on  paid  losses  in  unauthorized  companies                               "  2*817  53 

Accounts  receivable ' 523  63 

Total  ledger  assets $9,124,223  40 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Earned  profit  commission,  due  from  treaty  reinsurance,  admitted  companies. 

Gross  assets 

Deduct  assets  not  admitte  1 


Admitted  assets. 


}iS6,.59-l  53 

318,889  22 

8,326  71 

S9,538,033  86 
96,077  93 

$9,441,955  93 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Interest  due  or  accrued  on  borrowed  money 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due 

Funds  held  under  reinsurance  treaties 

Kansas  rate  order  in  suspense 

Missouri  rate  order  in  suspense . .---r 

Reinsurance  on  paid  and  unpaid  losses  due  from  companies  not  authorized- 
Total  liabilities,  except  capital 

Statutory  deposit 

Surplus  over  all  liabilities 


Total. 


$845,262  55 

30,675  56 

5,516,425  26 

9,166  67 

16,973  71 

210,371  96 

13,119  52 

29,490  24 

6,000  00 

57,000  00 

2,817  53 

$6,737,303  00 

400,000  00 

2,304,652  93 

$9,441,955  93 


RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $1,436,691,191  00  $13,182,116  25 

Written  or  renewed  during  year...- 1,125,886,951  00  9,378,479  78 

Excess  of  original  premiums  over  reinsurance 22,488  81 

Totals-                                                                           $2,562,578,142  00  $22  583,084  84 

Expired  and  terminated 1,009,574,175  00  8,856,790  86 

In  force  at  end  of  year $1,553,003,967  00  $13,726,293  98 

Deduct  amount  reinsured 495,739,509  00  4,343,991  02 

Net  amount  in  force $1,057,264,458  00  $9,382,302  96 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $287,408,663  00  $1,335,919  92 

Written  or  renewed  during  year 305,395,334  00  1,603,172  48 

Excess  of  original  premiums  over  reinsurance 378  69 

Totals                                    -     ■                             $592,803,997  00  $2,939,471  09 

Expired  and  terminated 262,538,788  00  1,453,736  48 

In  force  at  end  of  year $330,265,209  00  $1,485,734  61 

Deduct  amount  reinsured 93,455,741  00  346,243  21 

Net  amount  in  force $236,809,468  00  $1,139,491  40 

Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less   $259,119,120  00  $2,351,533  50 

More  than  one  a'nd  not  over  five  years 796,144,45100  7,001,272  52 

Over  five  years 2,007,887  00  29,496  94 

Totals $1,057,264,458  00  $9,382,302  96 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Fire 


Net  risks  written $54,902,039  00 

Net  premiums  received 595,536  44 

Net  losses  paid f?J'?nn  ta 

Net  losses  incurred 311,390  76 


Other  than  fire 

$8,051,622  00 

148,347  70 

131,890  51 

176,504  75 


BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value 

Government $1,657,390  92 

Province  and  municipal 896,635  63 

Railroad 2,925,299  22 

Public  utilities 752,332  25 

Miscellaneous 245,850  75 

Total  bonds $6,477,508  77 

Stocks — 

Railroad $212,890  01 

Miscellaneous H.lOO  00 

Total  stocks $226,990  01 

Total  bonds  and  stocks $6,704,498  78 


Market  value 

$1,932,356  00 

885,440  00 

2,932,982  00 

772,820  00 

282,680  00 

$6,806,278  00 

$203,010  00 
14,100  00 

$217,110  00 


$7,143,200  00    $7,023,388  00 


Par  value 
$1,919,100  00 
862,000  00 
3,149,000  00 
768,000  00 
305,000  00 

$7,003,100  00 

$126,000  00 
14,100  00 

$140,100  00 
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NORTHERN  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  December  8,  1926.) 
WILLIAM  BREWSTER,  President  THEODORE  PLESSNER,  Secretary 

CAPITAL 

?oHiit'^''''f  "^--^-u— ,-,—,-  — $1,500,000  00 

J-.eager  assets  December  31  of  previous  year jg  558  ggg  43 

INCOME. 

intoeTfnd  rents"::::::::::::::::::::::::::::::::::::::::::: '^'iliffl  is 

Profit  on  sale  or  maturity  of  ledger  assets __  5'>'939  51 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ::::::::.:_:::  4oil67  44 

Total  income 83,990,674  22 

^^  ^,  . ,  DISBURSEMENTS. 

JVet  losses  paid SI  76"^  ^R'^  IQ 

Loss  adjustment  expenses ::::::::::::""              _  59212  80 

Agents' compensation,  including  brokerage               __        :  qs7'oq9  oq 

Agents' allowances "_  Ifilfifi  7^ 

Field  supervisory  expenses -          __      _                     "'  7i'sr?  iq 

Salaries  and  fees onKaaf  ka 

Rents _        _                    ^Ob,881  36 

Furniture  and'fixtures. :::::::::::::::":         ::"":                  :: —  ^^'mi  ^l 

Maps,  including  corrections ::::::""    _""              :':              :""      -----  191^1   7^ 

Inspections  and  surveys-    :""    '                                   "  dV^fii  79 

Taxes,  licenses  and  fees ::"":                       I'l            :  lOs'o  0  40 

Postage,  telegraph  and  telephone,  exchange  "and  "express"  """:  7'nm  fi9 

Legal  expenses _'"    "":              :                         :  374  89 

Advertising  and  subscriptions,  printing  and  stationery:"  99  7qi^  fi^ 

Employees  group  life  insurance am  al 

Paidstockholdersfor  interest  or  dividends- _                                     _                  :          :  140000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets  210  640  99 


Total  disbursements. 
Balance 


83,688,458  03 
$6,961,185  67 


,^    ,  ,  ,  LEDGER  ASSETS 

Mortgage  loans  on  real  estate «oc7  1  nrv  nn 

Book  value  of  bonds  and  stocks 'ffi97'Qn   Vs 

Cash  in  company's  office 8  470  9S 

Deposits  in  banks  not  on  interest _        -----                ---  4'lM   04 

Deposits  in  banks  on  interest _::""   :              :"""              ::""  46122145 

Agents' balances,  business  subsequent  to  October  1,  1926-"""                             :"""      ""  56o'=i9'i  fiO 

Agents   balances,  business  prior  to  October  1,  1926 :::::.:::::::  11796   13 

Total  ledger  assets $6,961J85  67 

T  ,       ,  Non-Ledger  Assets. 

Interest ,.  „._ 

Market  value  of  real  estate  over  book  value.:                           :           :  4S^'o4q  S9 

Reinsurance  recoverable  on  paid  losses :::::..::.:::::  6  437  84 

Gross  assets «7  Kno  noo   .0 

Deduct  assets  not  admitted -'-—--limillllllllllllllllllll 11  796  13 

Admitted  assets ^ $7,492!l26  30 

M  f  ,1  T  J    ,  •  LIABILITIES. 

JNet  unpaid  losses  and  claims _      ___        __      __                                      _  $4Ti 'SfiS  7fi 

Estimated  expenses  of  investigation  and  a"djustmen"t"of  ios"ses  17780^ 

Unearned  premiums _     __       _         _       "":""   __:  q  4nfi  nrs  fin 

Salaries,  rents,  expenses,  bills,  accounts,  "fees,  etc.,  due"  1  ^00  m 

Estimated  amount  hereafter  payable  for  federal,  state  and  ot'her  taxes"  130  000  00 

Contingent  commissions  or  other  charges      _      __        _        _          __        __  '-iq  Vc 

Reserve  for  contingencies ."-"-".:."."."..."."."...'""  25  000  00 

Capilr^iJ^^i!^"!^'  ''""''"  '^'^P"^^ "V.V.V.V.V.V.V.V.V.V.V.  $3,996:637  36 

Surplus  over  all  Habiiiiie;:::::::::::::::::::::::::::::::::::::::::::::::::::::  i;995;4S8  94 

Total $7,492,126  30 

RISKS  AND  PREMIUMS.              r.           i  t,        ■ 

In  force  Decpmlipr  ^1    109!;                                                                                 1?  ire  risks  Premiums 

^il?^S^^^^u^^ea;:::::::::::::::::::::::::::::::  ^Sl:fli^  "i^Z  II 

Totals. 


Expired  and  terml^^+^H $1,424,308,015  00  $12,733,663  60 

iiixpired  and  terminated 547,723,918  00  5,061,343  34 

Deduct^amminVrefn^nrH'''' $876,584,097  00  $7,672,320  26 

i^eauct  amount  reinsured 228,040,928  00  2.156.909  95 

Net  amount  in  force $648,543,169  00  $5,515,410  31 
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Other  than 

In  force  December  31,  1925 fff'STP  m 

Written  or  renewed  during  year 114,4/u,b>3<  uu 

Totals                                                              $202,488,829  00 

Expired  and  t'e^mto'aiidi :::::::::::: 104,749,808  00 

In  force  at  end  of  year ^tVIUll  no 

Deduct  amount  reinsured 22,404,cidt)  00 

Net  amount  in  force $75,334,635  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less $145, 140,  (^d  00 

More  than  one  and' not  over  five  years ^°^'i,*r.^'PSf  ,?n 

Over  five  years 215,692  00 

Advance  premiums o,<ou  uu 

Totals $648,543,169  00 

BUSINESS  IN  CALIFORNIA.  DURING  1926. 

Fire 

Net  risks  written ^^^fA'l^lfo 

Net  premiums  received eomo  no 

Net  losses  paid ao%\i  no 

Net  losses  incurred 62,616  09 

BONDS  AND  STOCKS  OWNED. 

■R._j_ Book  value  Par  value 

Ooternment                                               $1,069,128  72  $1,080,000  00 

Pro^in^and'  municipal 88,332  20  87 ,000  00 

RnTmd                             -            1,263,138  69  1,405,000  00 

PubH?  utiiiTies' '-'-- 565,476  25  590,000  00 

Sianeor////.::::::::::; 392,290  00  392,500  00 

Total  bonds 83,378,365  86  $3,554,500  00 

^*T?^mad                                                              $696,962  54  $760,000  00 

Pnhlic  nt'iii'tks" —              374,682  43  246,700  00 

l^:^^^:::^-:::::::::::::"^:--     1.177,900  35  1.025,600  00 

.Totalstocks $2.249.545  32  $2,032.300  00 

Total  bonds  and  stocks $5,627,91118  $5,586,800  00 


Premiums 

$1,412,811  77 

1,952,482  04 

$3,365,293  81 
2,158,656  67 

$1,206,637   14 
381,067  65 

$825,569  49 

Premiums 

$1,310,490  34 

4,202,530  31 

2,214  55 

175  11 

$5,515,410  31 


Other  than  fire 

$1,028,277  00 

11,901  07 


Market  value 

$1,108,750  00 

88,820  00 

1,362.300  00 

610,050  00 

396,760  00 

$3,566,680  00 

$841,000  00 

402,067  00 

1,303,214  00 

$2,546,281  00 

$6,112,961  00 


NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Commenced  business  March,  1906.) 

JOHN  H.  GRIFFIN.  President  ^.„.^.t  WILLIAM  COLLINS.  Secretary 

CAPITAL. 
^•4  1       -J  ..„  $500,000  00 

Capital  paid  up *  S2077  180  21 

Ledger  assets  December  31  of  previous  year inn  000  00 

Increase  of  paid-up  capital  during  the  year... ^^^luv^wwj^ 

$2,177,189  21 

INCOME-                                                 .  $608,133  75 

Premiums      - "- " 81,645  07 

Interest  and  rents -- 9  g22  68 

United  States  federal  income  tax  recovered.. 952' ''23  18 

Expenses  recovered  from  reinsurance  company -- - 27612  34 

Reinsurance  company  on  1925  contract 81006  77 

Reinsurance  company  on  premiums.. V""!" "  5  485'317  97 

Increase  in  liabilities  on  account  of  reinsurance  treaties - ■     ^'^qq  gg 

Profit  on  sale  or  maturity  of  ledger  assets.... "gy,  26 

Increase,  by  adjustment,  in  book  value  of  ledger  assets - 

^      ,  .                                                                                                                       ...  $7,248,340  90 

Total  income 

DISBURSEMENTS.  $397,833  70 

Net  losses  paid.. - 75  j^^  42 

Loss  adjustment  expenses    .....-- - - 73o!390  63 

Agents'  compensation,  including  brokerage 4.5,55  11 

Ageiit.s'  allowances 96]982  60 

Field  supervisory  expenses - -- 118.'225  10 

Salaries  and  fees 17  666  91 

RenU .    - 2.571  91 

Furniture  and  fixtures. . 3.464  24 

Maps,  including  corrections 48!o95  35 

Inspections  and  surveys '364  3.4 

Fe<lerul  taxes 99,347  90 

Taxes,  licenses  and  fees 
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Postage,  telegraph  and  telephone,  exchange  and  express.. $14,703  63 

Legal  expenses 852  51 

Advertising  and  subscriptions,  printing  and  stationery 36,176  18 

Loan  expenses 79  60 

Minneapolis  Council  of  Social  Agencies.  .  .. 600  00 

Minneapolis  Civic  and  Commerce  Association 100  00 

Minneapolis  Young  Men's  Christian  Association 100  00 

Real  estate  expenses 3,305  17 

Paid  stockholders  for  interest  or  dividends _    40,000  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 5,543,090  72 

Loss  on  sale  or  maturity  of  ledger  assets 241  73 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1 ,242  30 

Reinsurance  company  balances 3,271  67 

Total  disbursements $7,238,363  67 

Balance $2,187,166  44 

LEDGER  ASSETS. 

Book  value  of  real  estate $77,025  83 

Mortgage  loans  on  real  estate 508,900  00 

Book  value  of  bonds  and  stocks 936,026  93 

Cash  in  company's  office 150  00 

Deposits  in  banks  on  interest 152,080  58 

Agents'  balances,  business  subsequent  to  October  1,  1926 380,483  01 

Agents'  balances,  business  prior  to  October  1,  1926 46,1.33  78 

Bills  receivable,  taken  for  fire  risks 8,136  61 

Bills  receivable,  taken  for  risks  other  than  fire  risks 2.266  38 

Bank  certificates  of  deposit 12,470  77 

Kansas  impounded  premiums 24,953  70 

Advances  on  mortgage  foreclosures 1,162  11 

Due  from  reinsurance  companies'  expenses 3,997  30 

Chattel  loan  to  special  agent  on  automobile 8.50  00 

Due  from  reinsurance  companies'  i^aid  losses 32,529  44 

Total  ledger  assets $2,187,166  44 

Non-Ledger  Assets. 

Interest 36,533  81 

Market  value  of  bonds  and  stocks  over  book  value 34,163  07 

Gross  assets $2,257,863  32 

Deduct  assets  not  admitted 95,639  85 

Admitted  assets $2,162,223  47 

LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims $93,587  04 

Unearned  premiums 641,373  24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 178,646   18 

Estimated  amount  hereafter  payable  for  federal  state  and  other  taxes 11,054  00 

Funds  held  under  reinsurance  treaties 482,133  27 

Total  liabilities,  except  capital $1,406,793  73 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 255,429  74 

Total $2,162,223  47 

RISKS  AND  PREMIUMS.             ^j^^  ^j^,^  p^^^^ 

In  force  December  31,  1925 $264,451.192  00  $2,739,837  83 

Written  or  renewed  during  year 268,992,832  00  2,816,725  33 

Totals... $533,444,024  00  $5,556,563  16 

Expired  and  terminated 262,596,229  00  2,762,663  52 

In  force  at  end  of  year $270,847,795  00  $2,793,899  64 

Deduct  amount  reinsured. 160.344,378  00  1,678,422  69 

Net  amount  in  force $110,503,417  00  $1,115,476  95 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $111,078,83100  $1,114,581  33 

Written  or  renewed  during  year. 161,115,37100  1,998,387  89 

Totals $272,194,202  00  $3,112,969  22 

Expired  and  terminated 154,779,883  00  1,824.371  07 

In  force  at  end  of  year $117,414,319  00  $1,288,598  15 

Deduct  amount  reinsured 89,414,170  00  1,169,1.S0  S6 

Net  amount  in  force $28,000,149  00  $119,417  29 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiume 

One  year  or  less $34,218,464  00  $329,866  02 

More  than  one  and  not  over  five  years.. 76,284,953  00  785,610  93 

Totals $110,503,417  00  $1,115,476  95 
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BUSINESS  IN  CALIFORNIA.  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $3,846,213  00  $87,894  00 

Net  premiums  received ?I'tff  n?  o'VrS.  An 

Net  losses  paid..      17.543  05  2,306  49 

Net  losses  incurred 14,11b  01  Z,67ii  til 

BONDS  AND  STOCKS  OWNED. 

■R„r,j„ Book  value              Par  value  Market  value 

Oovprnment  $94,304  46  $94,100  00      '         $96,201  00 

Province  and"  munidpai:::::;::::: 351,68657       344,80000  362,42900 

Railroad                                                                   ---               152,693  82               164,000  00  162,290  00 

Public  ufiiiTies'                                                       ---               158,568  00               161,000  00  166,6.50  00 

MiSneous.'-:::::::::::::::::: 98,o4i  58        98,84o  oo  98,89o  oo 

Totalbonds $855,294  43            $862,740  00  $886,460  00 

^*'T?^mad                                                                                       $33,552  .50              $35,000  00  $34,800  00 

Kfidr^!!~;;;~;;;;:;:::::::        ti^^        t'ZSo"  t^^nS 

Total  stocks $80,732.50              $53,200  00  $83,730  00 

Total  bonds  and  stocks $936,026  93            $915,940  00  $970,190  00 


NORTHWESTERN  MUTUAL  FIRE  ASSOCIATION. 
Seattle,  Washington. 

(Commenced  business  April,  1901.) 
F.  J.  MARTIN,  President  M.  D.  L.  RHODES,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $3,142,927  20 

INCOME. 

Premiums *M?2'?70  ^0 

Interest  and  rents \a\\i  eo 

Inspection  fees lb,41I  69 

Increase  in  applications  pending  and  deposit  premiums 2,261  17 

Increase  in  dividends  unclaimed rq  m. 

Agents'  balances  previously  charged  off "^  Og 

Profit  on  sale  or  maturity  of  ledger  assets iB.oap  B» 

Total  income $4,653,89128 

DISBURSEMENTS. 

Net  losses  paid ^^''^Qo'nfil  7^ 

Loss  adjustment  expenses ' ocoAnr   il 

Agents'  compensation,  including  brokerage ""19802  61 

Agents'  allowances t^R^'nfifi  qq 

Field  supervisory  expenses 2?5'qq?  oq 

Salaries  and  fees inRR?  ?? 

Rents.    39,663  77 

FurniturVand  fi:rtures ^Q'^tq  a? 

Maps,  including  corrections iq'q^4  qi 

Inspections  and  surveys vs'w  15 

Taxes,  licenses  and  fees oo'qrr  en 

Postage,  telegraph  and  telephone,  exchange  and  express ^'q24  K>. 

Legal  expenses . K^'oan  s^ 

Advertising  and  subscriptions,  printmg  and  stationery ?'iq4  n2 

Agents'  convention  expense '  -^n  45 

Investment  expense ^j;  |j? 

Decrease  in  unpaid  Scandinavian-American  checks -^  '^ 

Interest  on  funds  held  under  reinsurance  treaties 4210  52 

Real  estate  expenses aa7'4Ri  77 

Dividends  to  policyholders 'qqa  A 

Loss  on  sale  or  maturity  of  ledger  assets _ -^^^  iJi 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^'^  "^ 

Total  disbursements $4,150,235  10 

Balance $3,646,583  38 
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„     ,       ,        ,       ,  LEDGER  ASSETS. 

iiooK  value  of  real  estate 

Mortgage  loans  on  real  estate -IIIIII 

Book  value  of  bonds II III 

Cash  in  company's  office II. II 

Deposits  in  banks,  not  on  interest IIIIIIIIII 

Deposits  in  banks,  on  interest III. III. II 

Agents'  balances,  business  subsequent  to  October T,"i926"   I   " 
Agents'  balances,  business  prior  to  October  1,  1926--- 

Bills  receivable  taken  for  fire  risks _    "_I 

Bills  receivable  taken  for  other  than  fire- -II..IIII_I"" 
Due  from  reinsurance  companies'  on  losses  paid-I"  I'l 

Advances  to  agents ~    "_ 

Washington  bank  depositors  guarantee  fund  certificate"! 


Total  ledger  assets- 


Interest - 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book'value. 

Gross  assets 

Deduct  assets  not  admitted HI 


Admitted  assets  _ 


M  t  J  ,  J    ,  •  LIABILITIES. 

iNet  unpaid  losses  and  claims 

Unearned  premiums ""  I        " 

Dividends  declared  and  unpaid  to"  policyhoiders  -"  I 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due-  "   1".  I"" 

i^stimated  amount  hereafter  payable  for  federal,  state  and  o"tiier"ta"xes" 

L/ontmgent  commissions  or  other  charges 

Funds  held  under  reinsurance  treaties 

All  other  liaibilities _  "' 


Total  liabilities,  except  capital. 
Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS. 


Fire  risks 


In  force  December  31,  1925 «441  nn  roa  r\n 

Written  or  renewed  during  year ::::::::::::::::::::   ttim^t  oo 

ExpiSf^d-te„iinat<;d:iiiiiiiiiiiiiiiii::::::::::::::::::::*i|^^ 
DedJ^^i^l^^^^riiiiiiiiiiiiiiiiiii::::::::::::::::  Iti' ji  SS 


$116,338  10 

274,400  52 

2,164,263  42 

62,045  45 

27,677  84 

357,293  71 

582,809  46 

8,873  13 

1,707  21 
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36,384  67 

1,833  .36 

12,642  67 

$3,646,583  38 


42,731  93 
83,530  49 

$3,772,845  80 
21,111  86 

$3,751,733  94 

$251,203  60 

2,598,401  05 

9,135  61 

6,017  40 

77,831  32 

27,002  64 

44,887  50 

24,896  02 

$3,039,375  14 
712,358  80 

$3,751,733  94 

Premiums 
$4,859,763  87 
6,427,395  64 

$11,287,159  51 
5,608,391  34 

$5,678,768   17 
1,316,066  00 


Net  amount  in  force. 


$398,334,318  00        $4,362,702  17 


Other  than 
In  force  December  31    192'i  *^  risks 

Written  or  renewed  diring  yearlllllllllllllllllllH::::::::::       ^Si'Wi  00 

Expired lndi;r"m]n£ted":iiiiiiiiiiiiiiiiiii::::::::::::::_-:--  ^^lllnloooo 

In  force  at  end  of  year «fi4  9fi4  o-ii  nn 

Deduct  amount  reinsured 1111111111111111111111"'  2;i32'912  00 

Net  amount  in  force $62,131,319  00 

^  One'y"ear  oTless^'"  "''^  ^""^  premiums-  Amount  covered 

More  than  one  a"n"d""n"o"t"over  five  y"ears:iIIIIIIIIIIIIIIIIIIIII     ^I'o^il^igly  oO 

Totals $398,334,318  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written ,„_  „^^^% ,  „„ 

Net  premiums  received *     'ooo'o^n  ni 

Net  losses  paid H'i-A  "V 

Net  losses  incurred-  „:;'.2,    i, 

,8,o71  24 


Government 

Province  and  municipal"! 

Railroad 

Public  utilities II. II! 

Miscellaneous 


BONDS  OWNED. 

Book  value 

$461,282  93 

1,260,607  23 

178,142  85 

112,820  00 

151,410  41 


Par  value 
$461,000  00 
1,252,514  03 
227,631  21 
112,000  00 
151,500  00 


Totals- 


Premiums 
$371,482  56 
735,541  03 

$1,107,023  59 
513,492  00 

$593,531  59 
4,017  49 

$589,514  10 

Premiums 

$3,216,298  41 

1,144,503  76 

$4,362,702  17 


Other  than  fire 

$1,4.55,127  00 

25,080  12 

9,150  19 

12,217  94 


Market  value 

$475,890  00 

1,310,064  4S 

194,149  43 

114,470  00 

153,220  00 


$2,164,263  42        $2,204,645  24        $2,247,793  91 
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NORTHWESTERN  NATIONAL  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Commenced  business  July,  1869.) 
ALFRED  F.  JAMES,  President  LUBIN  M.  STUART.  Secretary 

^     .,  ,       .^  CAPlIAl^.  $1,500,000  00 

Capital  paid  up $12,174,640  07 

Ledger  assets  December  31  of  previous  year. 432,800  00 

Installments  paid  on  capital  st9ck  to  be  issued  July  1,  iJ^l 500,000  00 

Increase  of  paid-up  capital  during  the  year . 

$13,107,440  07 

INCOME.  $5,197,534  50 

Premiums 559,897  70 

Interest  and  rents _  lOO  00 

Conscience  money ;---,- r'a 1  1|611  72 

Agents'  balances  previously  charged  ott 10,818  41 

Profit  on  sale  or  maturity  of  ledger  assets- 310,000  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets . 

$6,079,962  33 

Total  income 

DISBURSEMENTS.  $1,888,840  52 

Net  losses  paid 72,431  59 

Loss  adjustment  expenses 1,220,546  43 

Agents'  compensation,  including  brokerage 19,838  87 

Agents'  allowances 269,155  79 

Field  supervisory  expenses 536,901  78 

Salaries  and  fees 53,849  24 

Rents _  13,792  43 

Furniture  and  fixtures _  21,430  18 

Maps,  including  corrections _  71,782  18 

Inspections  and  surveys 57,864  90 

Federal  taxes .  168,582  44 

Taxes,  licenses  and  fees J""'':r .  43,976  03 

Postage,  telegraph  and  telephone,  exchange  and  express 1 II II '  II I  -  .  .  4,909  41 

Legal  expenses .--- j"l."Z"„V™,                                                      -  65,356  59 

Advertising  and  subscriptions,  printing  and  stationery 5  225  11 

Agents'  balances  charged  off 26,619  54 

Real  estate  expenses "       .  820,000  00 

Paid  stockholders  for  interest  or  dividends -_  40,508  29 

Loss  on  sale  or  maturity  of  ledger  assets 

$5,401,611  32 

Total  disbursements ^=^=== 

$13,785,791  08 

Balance 

LEDGER  ASSETS.  $210,000  00 

Book  value  of  real  estate .  1,710.000  00 

Mortgage  loans  on  real  estate 10,589,329  16 

Book  value  of  bonds  and  stocks _   _  36,346  43 

Cash  in  company's  office _  420,304  30 

Deposits  in  banks  on  interest IV"K"t;,r=;T"i'Q96                                 788,250  77 

Agents'  balances,  business  subsequent  to  October  1,  19^6 3^  526  52 

Agents'  balances,  business  prior  to  October  1,  19^t) _  33  90 

Bills  receivable,  taken  for  fire  risks • 

$13,785,791  08 

Total  ledger  assets 

Non-LedgCT  Assets.  gg  go^  gg 

Interest V-V""! -  187.238  57 

Market  value  of  bonds  and  stocks  over  book  value IIII--.  346  42 

Reinsurance  recoverable  on  losses  paid 

$14,063,276  66 

Gross  assets 31,560  42 

Deduct  assets  not  admitted — ■ 

$14,031,716  24 

Admitted  assets 

LIABILITIES.                                           _  $408,489  28 

Net  unpaid  losses  and  claims           ------  -  -  -  -  ------- J  i '  ■ "  ;                              -"-"-' 15,000  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses— ---- 6,199,842  46 

Unearned  premiums 7,912  19 

Interest  due  or  accrued r-TCTj' "         90,000  00 

Dividends  declared  and  unpaid  to  stockholders __  7,088  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc,  due- 250,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- ^_  _  ^^325  97 

Contingent  commissions  or  other  charges  due - 1,250,000  00 

Reservi  for  conflagration  and  other  extraordinary  losses _  ioo,000  00 

Reserve  for  service  retirements  and  death  benefits IIIIIIIIIIII--  582,800  00 

All  other  liabilities 

$8,992,458  26 

Total  liabilities,  except  capital - _  1,500,000  00 

Capital  paid  up rilll.-.  3,539,257  98 

Surplus  over  all  liabilities --- 

^                                                                                                                                   $14,031,716  24 

Total 
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RISKS  AND  PREMIUMS. 

T„  t         T~,         1       0-.    -inrvr                                                                                  FiFe  Hsks  PreiTuums 

In  force  December  31,  1925 $1,368,131,273  00  $12,283,761  03 

Written  or  renewed  during  year 711,680,467  00  6,317,199  74 

Hixcess  of  original  premiums  over  reinsurance 1249  20 

Totals           -_..      $2,079,811,740  00  $18,602,209  97 

Expired  and  terminated 660,689,280  00  5,986,847  16 

In  force  at  end  of  year $1,419,122,460  00  $12,615,362  81 

Deduct  amount  remsured 204,149,278  00  2,216,570  88 

Net  amount  in  force $1,214,973,182  00  $10,398,791  93 

Other  than 

T    r         r~         .       o,    -.,^«-                                                                                   fire  risks  Premiums 

Di  force  December  31,  1925 $265,597,070  00  $1,522,568  78 

Written  or  renewed  during  year 139,659,831  00  895,255  32 

iixcess  01  original  premiums  over  reinsurance m  51 

Totals           ...          $405,256,901  00  $2,417,995  61 

Expired  and  terminated 123,951,606  00  804,287  38 

In  force  at  end  of  year $281,305,295  00  $1,613,708  23 

Deduct  amount  remsured 64,728,556  00  304,801  56 

Net  amount  in  force $216,576,739  00  $1,308,906  67 

Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less.      $158,150,743  00  $1,457,702  96 

More  than  one  and  not  over  five  years 1,055,916,248  00  8,932,411  97 

Over  five  years 906,191  00  8,677  00 

Totals $1,214,973,182  00  $10,398,791  93 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

,-,  ,    .  ,          ...                                                                                                              Fire  Other  than  fire 

Net  risks  written.-..   $72,528,816  00  $2,225,855  00 

Net  premiums  received 630,152  63  22,524  24 

Net  losses  paid...   135,123  65  1,822  68 

Net  losses  incurred , 133,373  90  1,935  72 

BONDS  AND  STOCKS  OWNED. 

Bonds                                                                                        Book  value              Par  value  Market  value 

Government ....    $1,819,474  45         $1,877,000  00  $1,946,310  00 

Province  and  municipal 927,938  13               942,253  33  960,245  73 

Railroad         3,988,897  43           4,024,000  00  3,818,670  00 

Public  utilities 2,528,730  17           2,620,000  00  2,654,300  00 

Miscellaneous 449,564  94              442,000  00  450,200  00 

Total  bonds $9,714,605  12        $9,905,253  33  $9,829,725  73 

btocks — 

Railroad $158,231  54           $160,000  00  $172,650  00 

Miscellaneous 716,492  50               551,500  00  774,192  00 

Total  stocks $874,724  04            $711,500  00  $946,842  00 

Total  bonds  and  stocks $10,589,329  16      $10,616,753  33  $10,776,567  73 


UNITED  STATES  BRANCH 
NORWICH  UNION  FIRE  INSURANCE  SOCIETY. 

Norwich,  England. 

(Commenced  business  in  United  States  1877.) 
HARD  DARLINGTON,  United  States  Manager. 

^   _,  ,  CAPITAL. 

Ledger  assets  December  31  of  previous  year $7 

INCOME. 

Premiums j^ 

Interest  and  rents I.IIIIII 

Remittances  from  home  office  to  United  States  branch  I 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 1111111111111111111111111111 

Total  income .., $4,725,046  82 


,345,587  46 

285,088  02 

84,570  29 

208  05 

9,593  00 
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DISBURSEMENTS. 

Net  losses  paid ^^'ToI'Sm   «J 

Loss  adjustment  expenses            .--- 5s? 't?;  |q 

Agents'  compensation,  including  brokerage inAAfi  %y 

Agents'  allowances oia'i^y  qi 

Field  super\-isory  expenses q5flR==  ?5 

Salaries  and  fees 46288  66 

Furniture  and  fixtures ic'vQq  a] 

Maps,  including  corrections ioa'rk^  to 

Inspections  and  surveys IZq'iak  vn 

Federal  taxes i7i  ifi7  no 

Taxes,  licenses  and  fees le'nSo  is 

Postage,  telegraph  and  telephone,  exchange  and  express 587  64 

Legal  expenses -. «„  oq,  gs 

Advertising  and  subscriptions,  printing  and  stationery V'oHr  qc 

Agents'  balances  charged  off '-*°"  J?" 

Supplies  and  repairs.,      540  Q^-?  25 

Remittances  to  home  office fi  049   5^ 

Real  estate  expenses X'ino  oo 

Loss  on  sale  or  maturity  of  ledger  assets o.jj^  ^v 

Total  disbursements $4,882,126  96 

Balance $7,285,909  66 

LEDGER  ASSETS. 

Book  value  of  real  estate .fHnSofi  a± 

Book  value  of  bonds  and  stocks '  in'l44  %t 

Deposits  in  banks  not  on  interest Odfi'^5fi  4S 

Deposits  in  banks  on  interest ...---- noo'lTn  90 

Agents'  balances,  business  subsequent  to  October  1,  1926 '  iX'tm  In 

Agents'  balances,  business  prior  to  October  1,  1926 Zm   75 

Bills  receivable,  taken  for  fire  risks infi°4  q5 

Impounded  premiums,  state  of  Kansas 5fi^  57 

Deposit  in  American  Hull  Syndicate °°^  }>' 

Deposit  with  Western  Factory  Insurance  Association i.ouu  uu 

Investments,  furniture  and  fixtures t.-ou  aa 

Total  ledger  assets $7,285,909  66 

Non-Ledger  Assets. 


Interest  _  71,632  80 

T\T^-l.^*-  Zr«T.7«   ^f  K^Tirlo   onr^    ctnoVs  nVPT  hook  Vslufi 273,197    06 

3,311  53 


Market  value  of  bonds  and  stocks  over  book  value- 
Reinsurance  due  on  paid  losses. 


$7,551,602  96 


Deduct  assets  not  admitted 82,448  09 

Admitted  assets 

LIABILITIES. 

Net  unpaid  losses  and  claims _ ^^90950  nn 

Estimated  expenses  of  investigation  and  adjustment  of  losses 459380  05 

Unearned  premiums '     -r'aj^  en 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...   .--..-- I9l;'4n2  n'? 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 15'nnn  m 

Contingent  commissions  or  other  charges  due io,uuu  uu 

Total  liabilities,  except  capital H'lte.'osl  7^ 

Surplus  over  all  liabilities A6ob,Z>ib  76 

Total : $7,551,602  96 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 ^Hl^Htilt  So  ^'ifoti-k  It 

Written  or  renewed  during  year 832,616,990  00  7,6oo,lZb  4» 

T,„,,                                                                                                     $2,049,173,624  00  $18,239,927  87 

Expi^edi^dterminat^::::::::::::::::::::::::::::: 866,355,187  00  6.958,967  92 

Tn  fnrcp  flt  end  ot  vear                                                 $1,182,818,437  00  $11,280,959  95 

DeducVamoVnVrefnsVer.::::::::::::::::: 429,934,138  00  3,820,927  88 

Net  amount  in  force $752,884,299  00  $7,460,032  07 

Other  than 

fire  risks  Premiums 

T    c          T-i      „!,„,  Q1    iQQi;                                                                                $243,449,425  00  $1,155,283  62 

In  force  December  31,  1925 -ca  ncs  ksq  nn  i  7sn  =ijs  O'? 

Written  or  renewed  during  year oS6,088,582  00  1,,  80,548  93 

rr  ,„,„                                                                                                     --.     $829,538,007  00  $2,935,832  55 

Expi^ancfteni^nated::::::::::::::::::::::::::"": 539.230.319  00  i.635,384  69 

In  force  at  end  of  year *'F,?Si  00  '^''ISs'l's  94 

Deduct  amount  reinsured 99,303,280  00  3U»,J-3  94 


Net  amount 


intoTce $191,004,408  00  $992,223  92 
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, ■ premiums—  Araoui 

Sr"^i'?£L°^±r-riV.----:_- -.-.-:-:- $196,206,176  00        $1,808,047-70 

185  60 
087  75 
711  02 


^ One'y"ar  oHei^"'''  ""^  '""^  Premiums-  Amount  covered  Premiumi, 

Ad^S'Sun;;::::::::::::::::::::::::::::::::::::::::      '•^?;^^^™J         »'»8^" 


Totals $842,884,299  00  $7,4<X).032  07 

BUSINESS  IN  CALIFORNU  DURING  1926. 

Not  ri^sVs  wrifton  ^"'^  Other  than  fire 

Net  premiums  ?ec^^^^^^ *i5,827,299  00  $55,775,755  00 

NetfossTspafd               ^^''"^t^  "^  «8'658  29 

Ne     ossesfncurVed " 229,835  75  236,051  04 

IN  ei  losses  mcurred 220,487  04  265.679  37 

BONDS  AND  STOCKS  OWNED. 

^°Gov^nment                                                                     o.  ^S?K,yi'''"'  »     Par  value  Market  value 

oovernmenc Sl,131,(:i.j  02  $1,271.040  00  $1  314  41fi  4n 

Raih-oad  """^  '""°"""'' --            ,  }^-^  "«  l^sicl^  ^  lltf^  m 

Public  utOi'tieV —           ^'2?   'S?^  ^!  3,279,000  0()  3,140,690  00 

MisceUaneous ^^H?S  "  840,fX)0  00  868,190  00 

Juisceaaneous 72.349  90  77,500  00  75,400  00 

Stocks- ^  """""^^ $5,206,356  24  $5,599,140  00  $5,530,246  40 

MSlaneo^ii ^l\'^^?.  9S,  $311,500  00  $356,815  00 

fliisceilaneous 22,750  00  24,950  00  26.562  50 

Total  stocks $434.070  60  $336.450  00  $383,377  50 

Total  bonds  and  stocks $5,640,426  84  $5,935,590  00  $5,913,623  90 


OCEAN  MARINE  INSURANCE  COMPANY,  LTD. 
London,  England. 

(Commenced  business  in  United  States,  1903.) 
THE  RT.  HON.  LORD  LAWRENCE,  of  Kingsgatc,  President.        RICHARD  BORROW.  Secretary 

r-     •.  1       J  CAPITAL, 

Capital  paid  up som  nm  m 

Ledger  assets  December  31  of  previous  year.!.'.'.".'.".".".".'.".".'.".".".".'."."           .   .   .  $667  825  04 

Premiums '  •  -o 

Interest  and  rents' '.'//.'.'.'" J                                                 '^Cr-?^^  ^ 

Federal  income  tax  refunds V  i 'At?  ^ 

Profit  on  foreign  exchange _                          ' s-i  ?t 

Hoi.uttancc^  from  home  office  to  United  sYatrabVa'nchV.'""" "  77  w  w 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 11111111111111111111111  ll'376  27 

^°'''""<=°™« - - - $250,497  33 

Net  losses  paid..... DISBURSEMENTS. 

Loss  adjustment  expenses...                                                   ,',?i?  If 

Agents'  compensation,  including  brokeragV.ir."." in'v?V  ?S 

Agents   allowances JU.OJI  aJ 

Salaries  and  fees..  ■^'^   '* 

Rents ...mill *^  '^ 

Furniture  and  fixtures"II"miII"imm " "^^  33 

Inspections  and  surveys i  .■t,'\  Z~ 

Federal  taxes "IIIII  li^   '■  * 

Taxes,  licenses  and  fees.'I"        ' " -  y^'-,  'iZ 

Postage,  telegraph  and  telephoneVeic'hanie  and  Vipr^' •.,;^-  ili 

l/ORnl  expen.scs .-----.. . _j>,^  j,j, 

-Aclvrrti.^mg  and  subscriptionsVpriVting  and  stationery ''-o?  So 

.Viiclitiiig  accounts.                                                                  " '-'t* 

llcmi!.!;;;:;:  to  \°zfT^o}!i"f"Z'!^^^^^^  ^'^§ 

Total  disbursement* 122S  8±S  •>^ 

""'""™ $689,494   15 

Book  value  of  bonds.  ^=°°^«  ASSETS. 

I)epo.titj(  in  banks  not  on  inlerrat              '" ^1"'J?i  ii 

Agcnt-V  balances,  business  suhsciuent  to  OctoW  V.'lMe.".': -lo-iw  iT 

Agents  balances,  biiauioss  prior  to  October  1,  1926 """" 531  4* 

Tot,a  UHlger  asseta ^89.404   15 
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Non-Ledger  Assets. 


Market  value  of 'bonds  and  stocl<s  over  book  value- 


$6,085  00 
2,062  89 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets - 


LIABILITIES. 


Net  unpaid  losses  and  claims---- -,--7.---. ^''tV':'' 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 


Unearned  premiums r--t~--     X      J  ,„ 

SnKrip=5   rents,  expenses,  bills,  accounts,  tees,  etc.,  aue. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Total  liabilities  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total - 


In  force  December  31,  1925 

Written  or  renewed  during  year- 


RISKS  AND  PREMIUMS. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured--. 


Net  amount  in  force- 


Other  than 

fire  risks 

$18,500,638  00 

160,547,689  00 

$179,048,327  00 
165,009,804  00 

$14,038,523  00 
2,315,472  00 

$11,723,051  00 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


$697,642  04 
531  42 

$697,110  62 


$131,625  00 

2,091  00 

58,323  64 

750  00 

5.816  00 

$198,605  64 
200,000  00 
298,504  98 

$697,110  62 


Premiums 
$97,425  19 
344,581  68 

$442,006  87 
333,637  45 

$108,369  42 
11,018  60 

$97,350  82 

Other  than  fire 

$7,640,555  00 

57,317  03 

52,714  90 

56,714  90 


Government -■ 

Province  and  municipal - 
Railroad 


BONDS  OWl^TED. 

Book  value 

$364,170  86 

134,426  25 

145,800  00 


Totals- 


$644,397  11 


Par  value 

$353,250  00 

147,000  00 

150,000  00 

$650,250  00 


Market  value 

$365,410  00 

134,850  00 

146,200  00 

$646,460  00 


OHIO  FARMERS  INSURANCE  COMPANY. 
Le  Roy,  Ohio. 

(Commenced  business  July  8,  1848.)  CRANE,  Secretary 

F.  H.  HAWLEY,  President  papttat 

CAFllAl..  $4,692,966  41 

Ledger  assets  December  31  of  previous  year- 

INCOME.  $2,966,393  10 

Premiums - ...  173,754  03 

Interest  and  rents — 2,500  00 

Income  from  lease  of  water  works  to  village ^5  qo 

Conscience  money  remittance-- 372  68 

Profit  on  sale  or  maturity  of  ledger  assets -  ^g  ^^3  ^3^  g^; 

Total  income 

DISBURSEMENTS.                                  ___  51501,614  89 

Net  losses  paid - _  65,333  76 

Loss  adjustment  expenses— — ' 778,637  41 

Agents'  compensation,  including  brokerage - "  18,7SS  65 

Agents'  allowances -- iy_  115,9(i0  '.!.") 

Field  supervisory  expenses - 208,S;>i)  :!1 

Salaries  and  fees - 4,000  00 

Rents - - 4.739  25 

Maps,  including  corrections --- ..  67.379  71 

Inspections  and  surveys-- -- "_'__  122,477  54 

Taxes,  licenses  and  fees- — 12,145  30 

Postage,  telegraph  and  telephone,  exchange  and  express IIII"!  6.855  39 

Legal  expenses.- --- j-1":.""V." .34 ..'^M  07 

AdverlisinK  and  subscriptions,  printing  and  stationery .5  on  .jii 

Agcnt.s'  biilances  charged  off """"I  3'J.."i'.iS  90 

Miscellaneous [.  l.'>,:;77  0(1 

Real  estate  expenses , ---■: - 0,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assete -  ^3 005634  62 

Total  disburseinenta z==^=^== 

$4,830,366  60 
Balance 
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LEDGER  ASSETS. 
Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals-. 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banlcs,  not  on  interest 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Agents'  balances,  business  prior  to  October  1,  1926 

Bills  receivable  taken  for  fire  risks 

Due  from  other  insurance  companies 

Furniture  and  fixtures 

Accounts  receivable  and  stock  of  materials , 

Subrogation  claims 


Total  ledger  assets- 


Non-Ledger  Assets. 
Interest  and  rents 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets - 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Estimated  expense  of  investigation  and  adjustment  of  losses 

Total  liabilities,  except  capital 

Surplus  over  all  liabilities 


Total, 


RISKS  AND  PREMIUMS.  ^.^^^.^^ 

In  force  December  31,  1925 $881,261,118  00 

Written  or  renewed  during  year 448,591,185  00 

Excess  of  original  premiums  over  reinsurance 


Totals $1,329,852,.303  00 

Expired  and  terminated ^ 447,303,653  00 


In  force  at  end  of  year $882,548,650  00 

Deduct  amount  reinsured 284,387,224  00 


$474,729  04 

1,822,682  01 

43,368  00 

1,138,338  88 

99,451  28 

1,599  93 

631,131  99 

484,436  51 

16,655  05 

31,294  43 

—2,807  18 

82,205  81 

920  68 

6,360  17 

$4,830,366  60 


67,128  76 

10,948  50 

$4,908,443  86 

137,436  14 

$4,771,007  72 


$532,387  98 

3,305,112  28 

975  92 

43,895  18 

1,500  00 

$3,683,871  36 
1,087,136  36 

$4,771,007  72 

Premiums 
$7,946,219  27 
4,119,643  65 
5,870  07 

$12,071,732  99 
3,994,527  97 

$8,077,205  02 
2,860,753  89 


Net  amount  in  force $598,161,426  00        $5,216,451  13 


Other  than 

In  force  December  31,  1925 $320,604,156  00 

Written  or  renewed  during  year 241,169,411  00 

Excess  of  original  premiums  over  reinsurance 


Totals $561,773,567  00 

Expired  and  terminated 189,736,505  00 


Premiums 
$1,656,291  69 
1,391,532  09 
30,711  68 

$3,078,535  46 
1,047,620  67 

$2,030,914  79 
923,193  94 

$1,107,720  85 

Premiums 

$552,903  67 

4,634,030  68 

28,478  60 

1,038  18 

Totals $598,161,426  00         $5,216,451   13 


In  force  at  end  of  year 1.  $372,037,062  00 

Deduct  amount  reinsured 181,231,323  00 

Net  amount  in  force $190,805,739  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $53,729,540  00 

More  than  one  and  not  over  five  years 542,205,292  00 

Over  five  years 2,162,032  00 

Advance  premiums 64,562  00 


Bonds — • 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds. 
Stocks — 

Railroad 

Miscellaneous  _ 


BONDS  AND  STOCKS  OWNED. 

Book  value 

$700,023  44 

47,861  00 

60,055  00 

48,687  50 

173,852  50 


Par  value 
$695,000  00 
47,861  00 
62,000  00 
50,000  00 
175,000  00 


Market  value 

$714,540  63 

48,283  00 

57,432  50 

51,562  50 

174,018  75 


$1,030,479  44        $1,029,861  00        $1,045,837  38 


Total  stocks 

Total  bonds  and  stocks. 


$73,255  00 
34,604  44 


$107,859  44 


$192,000  00 
10,500  00 


$202,500  00 


567,400  00 
36,050  00 


$103,450  00 


$1,138,338  88    $1,232,361  00    $1,149,287  38 
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THE  OHIO  HARDWARE  MUTUAL  INSURANCE  COMPANY. 
Coshocton,  Ohio. 

(Commenced  business  October  21,  1902.) 

„    „      . ,     ,  GEORGE  M.  GRAY,  Secretary 

J.  P.  DUFFY,  President  u.c-vjixvj 

CAPITAL.  $503  557  37 

Ledger  assets  December  31  of  previous  year 

INCOME.  jg02.446  30 

Premiums '_ 18,506  20 

Interest  and  rents 

$1,124,509  S7 
Total  income 

DISBURSEMENTS.  ^2^5^^^  4^ 

Net  losses  paid 3,450  67 

Loss  adjustment  expenses— 60,995  85 

Agents'  compensation,  including  brokerage 4743  27 

Field  supervisory  expenses '               "  30,239  85 

Salaries  and  fees 1,352  07 

Rents -  1,163  47 

Furniture  and  fixtures "          .  2,947  25 

Inspections  and  surveys 11,294  71 

Taxes,  licenses  and  fees -r"!:,""" 1,862  33 

Postage,  telegraph  and  telephone,  exchange  and  express ggg  ^g 

Legal  expenses .--? l'\'l"''' 4,944  28 

Advertising  and  subscriptions,  printing  and  stationery _  ;^gQ  yj 

General  expense '  658  00 

Statistical 493  54 

Real  estate  expenses 191,175  24 

Dividends  to  policyholders- 1,128  75 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

$533,151  98 

Total  disbursements . 

$591,357  89 
Balance 

LEDGER  ASSETS.  ^^9  gOO  00 

Book  value  of  real  estate 481,450  00 

Book  value  of  bonds _     _  614  22 

Cash  in  company's  office '  "    _  882  38 

Deposits  in  banks  not  on  interest 8,843  46 

Deposits  in  banks  on  interest -rr-o  VVVToVr -  78,851  17 

Agents'  balances,  business  subsequent  to  October  1 ,192b yi3  36 

Agents' balances  business  prior  to  October  1,  192b 403  40 

Reinsurance  recoverable  on  paid  losses . 

$591,357  89 
Totalledger  assets 

Non-Ledger  Assets.  dXJQ  10 

Interest , v-"r"T,V 12451  50 

Market  value  of  bonds  and  stocks  over  book  value _ 

$609,979  49 

Gross  assets , III--  713  26 

Deduct  assets  not  admitted • 

$609,266  23 
Admitted  assets 

LIABILITIES.                                            __  333  617  o9 

Net  unpaid  losses  and  claims "         344,555  17 

Unearned  premiums r"'A'^ II-  ^^  28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  ''t<^-',XV„d"ntheV taxes'                       ---  '^^''^^^  ^^ 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^  j3g  ^3 

Contingent  commissions  or  other  charges  due _   _  543  42 

Taxes  due  on  real  estate _  725  51 

Reserve  for  expense  of  adjustment . 

$397,204  70 

Total  liabilities,  except  capital _  212,061  53 

Surplus  over  alUiabilities _ 

$609,266  23 

Total 

RISKS  AND  PREMIUMS.               ^.^^  ^.^,^  Premiums 

$50  2''5,365  00  $694,984  93 

In  force  December  31,  1925 64'l47,564  00  884,687  39 

Written  or  renewed  during  year ' 

$114,372,929  00  $1,579,672  32 

Totals "  54,289,641  00  778,626  44 

Expired  and  terminated . .     . 

.  ,            .        ,     ,                                                                                    .       $60,083,288  00  «S91'?^;'  .?^ 

In  force  at  end  of  year 11808,880  00  lb7,135  2b 

Deduct  amount  reinsured ' ■ 

$48,274,408  00  $633,910  62 

Net  amount  in  force 
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Other  than 

In  force  December  31,  1925 $6,935,339  00 

Written  or  renewed  during  year 6!26l!560  00 

Totals . $13,196,899  00 

iijxpirea  and  terminated 2,897,515  00 

In  force  at  end  of  year $10,299,384  00 

Deduct  amount  reinsured 4,239,550  00 

Net  amount  in  force $6,059,834  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less. $49,459,252  00 

More  than  one  and  not  over  five  years 8,107,372  00 

Advance  premiums 707,784  00 

Totals $58,274,408  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written...     $736,381  00 

iNet  premiums  received 12  201  46 

Net  losses  paid '_'_'_  2  614  46 

Net  losses  incurred IIIIIIIII  2622  67 

BONDS  OWNED. 

Book  value  Par  value 

Government $380,700  00  $380,700  00 

Province  and  municipal 16,750  00  16,750  00 

Miscellaneous,  federalland  banks 84,000  00  84,000  00 

Totals $481,450  00  $481,450  00 


Premiums 

$29,995  47 
25,084  48 

$55,079   95 
11,114  18 

$43,965  77 
17,181  93 

$26,783  84 

Premiums 
$547,493  57 
75,135  05 
11,282  00 

$633,910  62 


Other  than  fire 

$940  00 

10  80 


Market  value 

$391,884  00 

17,993  61 

84,860  00 

$493,901   50 


OHIO  MILLERS  MUTUAL  INSURANCE  COMPANY. 
Columbus,  Ohio. 

(Commenced  business  December  1,  1886.) 

J.  C.  ADDERLY,  President  WILLIAM  H.  ADDERLY,  Secretary 

T    ,  ^  CAPITAL. 

Ledger  assets  December  31  of  previous  year so-f.  o-.>  04 

p  INCOME. 

Interest  and'Tenis'II'.'.'/.'/.'.'.'/.l'.".  *^9a'Iqq  o? 

Outstanding  checks  written  off ■ IIIIIIII  -t),b9^  87 

Borrowed  money 74  nnn  rin 

Agents'  balances  previously  charged  off.IIIIIIIIII  ik  ?? 

Profit  on  sale  or  maturity  of  ledger  assets -----l-llll-l-lll"lll'llll  3  iio  q\ 

Total  income $905,632  30 

^^  , ,  . ,  DISBURSEMENTS. 

Net  losses  paid if^Aa  ao-  n 

Loss  adjustment  expenses _             "'  in'-Q?  n 

Agents'  compensation,  including  brokerage'Iirilllll.I'ir                   -...-  Vno^l  ?? 

Field  supervisory  expenses "  Q7'i4=  a\ 

Salaries  and  fees H'il^  °" 

Rents iiiiiiiiii:::::::::: ihW,  r° 

Furniture  and  fixtures '_               "  ^'^,5  ?"? 

Inspections  and  surveys IJIIIII.I  oq'iq?  1^^ 

Taxes,  licenses  and  fees '_'_'_  oj  1"   - 

Postage,  telegraph  and  telephone,  exchange  and  expr^sV  I'qqA  ^ 

Legal  expenses _  (,»au  dj 

Advertising  and  subscriptions,  printing  a'nd VtationVrV.I  inn^I? 

Agents' balances  charged  off oiV'V/^o  ?: 

Miscellaneous IIIIIIIIII 243,408  2o 

Borrowed  money  repaid -..2Z111""'"  rl'nnn  ^^ 

Interest  on  borrowed  money IIIII  oiS  ^ 

Dividends  to  policyholders IIII                                            "  q.,„  ^^g  ^ 

Loss  on  sale  or  maturity  of  ledger  assetalTI  "r^g?  f}] 

Decrease,  by  adjustment,  in  book  value  of  ledger  aaaeia.  I y.'.'.l'.'.liy_'_y_'_ll'_iy_'_' '  1  035  90 

Total  disbursements $1,351,679  10 

Balance «10,306  04 

21—53117     I 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Book  value  of  bonds 

Deposits  in  banks,  on  interest --r"K  VVfiSoft" 

Agents'  balances,  business  subsequent  to  October  1,  ly/b- 

Agents'  balances,  business  prior  to  October  1,  1926 

Deposits  in  branch  offices 


Total  ledger  assets - 


Non-Ledger  Assets. 


Market  value  of  real  estate  over  book  value .-- 

Market  value  of  bonds  and  stocks  over  book  value. 

Salvage  recoverable  on  paid  losses 

Furniture  and  equipment ■ 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 


Net  unpaid  losses  and  claims 

Unearned  premiums ""- j 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...     ..-..- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
All  other  liabilities 


Total  liabilities,  except  capital. 
Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS. 


Fire  risks 

$67,948,616  00 

96,596,830  00 

^  ,  ,  .  S164. 545.446  00 

Totals..-..-----.- 112,031,979  00 

.  termmated '        


In  force  December  31,  1925 

Written  or  renewed  during  year- 


Expired  and 


In  force  at  end  of  year- 
Deduct  amount  reinsured... 


$52,513,467  00 
6,707,507  00 


Net  amount  in 


force $45,805,960  00 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Other  than 
fire  risks 
$7,622,849  00 
--- IIIIIIIIII""..-         18,597,764  00 

$26,220,613  00 
""IIIIIIIIIIIIIl..-         17,447,439  00 

$8,773,174  00 
--------------^^^  586,547  00 

88,186,627  00 

Recapitulation  of  fire  risks  and  premiums—  ■'^$36"324?09r00 

One  year  or  less 9  305  901  00 

More  than  one  and  not  over  five  years '175^963  00 

Advance  premiums ! 


Totals 

Expired  and  terminated  . 


In  force  at  end  of  year- 
Deduct  amount  reinsured.  _. 


Net  amount  in  force. 


Totals. 


$45,805,960  00 


Net  risks  written.. 

Net  premiums  received - 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORinA  DURING  1926.  ^.^^ 

$1,581,048  00 

14,725  85 

16,468  74 

13,924  91 


Ciovernment 

Province  and  municipal. 


Totals. 


BONDS  OWNED. 

Book  value 

$260,000  00 

'.'.'.'.'.'..  76.750  00 

$336,750  00 


Pur  value 

$260,000  00 

76.750  00 

$336,750  00 


$10,113  33 

336,750  00 

31,089  82 

18,759  36 

7,512  91 

6,080  62 

$410,306  04 


3,799  61 
50,886  67 
13,265  00 
2,514  13 
3,500  00 

$484,271  45 
11,012  91 

$473,258  54 


$68,721  57 

275,717  76 

2,500  00 

15,000  00 

2,150  00 

$364,089  33 
109,169  21 

$473,258  54 


Premiums 
$722,560  56 
894,664  98 

$1,617,225  54 
1,100,440  41 

$516,785  13 
36,174  64 

$480,610  49 


Premiums 
$24,800  21 
251,872  56 

$276,672  77 
246,064  63 

$30,608  14 
999  34 

$29,608  80 

Premiums 
$365,309  17 
113,486  74 
1,814  58 

$480,610  49 


Other  than  fire 

$3,000  00 

249  00 


Market  value 

$270,400  00 

79,615  00 

$350,015  00 
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OLD  COLONY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Coiniiicnced  business  June  7,  lOOfi.) 

WILLIAM  R.  HEDGE,  President  WILLIAM  J.  CHISHOLM,  Secretary 

CAPITAL. 

Amount  of  capital  paid  up ....' <I,000  000  00 

Ledger  assets  December  31  of  previous  year .1. '....' $5  257  897  08 

p  INCOME. 

Interest  and  rents.. HH^  -f. 

Agents'  balances  previously  charged  off.... I"                 185  3« 

I'rotit  on  sale  or  maturity  of  ledger  assets "111111111  20,513  60 

Total  income $2,395,338  44 

DISBURSEMENTS. 

Net  losses  paid .  ti  mi  n-)^  ia 

Loss  adjustment  expenses IIIIIIIIIIIIIIIIIIIIIIIIII 38  108  63 

Agents' compensation,  including  brokerage "           ' •aii'n'ii   o> 

Agents' allowances " " ifoTi  Ta 

Field  supervisory  expenses I                                       ii'n?  i? 

saianes  and  fees :::::::::::::::::::::::::::  6^:76^  li 

Furniture"and"fi!rtuVes".ir"II                                                                            ^'?OT  2« 

Maps,  mcluding  corrections ""'  i  iii  f| 

Inspections  and  surveys "'"  «}' rSi  ni 

Federal  taxes....                       11^^ 

Taxes,  licenses  and  fees l.lllll~lll[l"~                                     632^  34 

I'ostage,  telegraph  and  telephone,  exchange  and  express                                        " '  iU-;?  07 

Legal  expenses ....""" '^ro  63 

Advertismg  and  subscriptions,  printing  and  stationery        "                                     oi  Mn  vi 

Agents' balances  charged  off                                                          711  n^ 

Investment  expense "  ,i  ^ 

Paid  stockholders  for  interest  or  dividends             "" «n  nnn  m 

Loss  on  sale  or  maturity  of  ledger  assets IIIIIIIIIIIIIIIIIIIIIIIIIIIIIII  ^^  69 

Total  disbursements __ Jl  924  198  01 

^''''*°'=«--- $5,729,037  51 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate •o  nr¥i  nn 

Book  value  of  bonds  and  stocks                                                        .-,  ,?I'^  ^ 

Cash  in  company's  office ' '" ITltiS  2R 

Deposits  in  banks  on  interest I                                              lV)'593  -JS 

Agents'  balances,  business  subsequent  to  October  f,  1926 373'  IHO  5^ 

Agents   balances,  business  prior  to  October  1,  1926...                                                Ib'ttq  2^ 

Bills  receivable,  taken  for  risks  other  than  fire  risks..                           " ^712  on 

Cash  deposited  with  boards '" ?'Iif  ?X 

Reinsurance  due  on  losses  paid 111-111111111111111 12623  86 

Totalledger  assets $5,729,037  51 

Non-Ledger  Assets. 

Interest __ 37  620  70 

Market  value  of  bonds  and  stocks  over  book  value IIIIIIIIIIIIIIIIIIIIIIIIII  818*224  03 

Gross  assets Ifi  VU  «.>*•>  •>! 

Deduct  assets  not  admitted "To'r;^  S- 


Admitted  assets. 


19,645  87 
$6,565,236  37 


LIABILITIES. 

Net  unpaid  losses  and  claims _ $414  512  50 

Estimated  expenses  of  investigation  and  adjustment  of  loss^' 9'40(»  mi 

unearned  premiums... _ IIIIIIIIIII  1  932  1 1^  94 

Saliirics,  rents,  expenses,  bills,  ac<H>unta,  fees,  etc.,  due .I'.'.lllllll"!!""  '     9'5uu  IK) 

E.<timated  amount  hereafter  payable  for  federal,  state  and  other  taxei"""!!  82  300  IK) 

Contingent  rommissions  or  other  charges  due ir'->ihi  iwi 

All  other  liabilities III"II""I"II"I"II  18500  00 

Total  liabilities,  except  capital xo  juo  mk  jj 

CapiUlpaidup I'nmmiri  m 

Surplus  over  all  liabiliUes 1 .11" "1111111111" " II" "I""  3:082;710  93 


Total. 


$6,565,236  37 
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RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1925 - ^^Qv'y^q'i?^  nn 

Written  or  renewed  during  year ^^n  .t(i\).tic>  uo 

rr„.^,-  $841,215,603  00 

Expired'Sdi;r-ndnat"ed::::::::::::::::::::: 299,828,467  oo 

In  force  at  end  of  year *f|7'||l  m  00 

Deduct  amount  reinsured lo/,a^i,i^i  uu 

Net  amount  in  force $383,845,995  00 

Other  than 
fire  risks 

In  force  December  31,  1925 - - ft?  qqa  097  no 

Written  or  renewed  during  year io/,t),}4,uz<  uu 

^•otids  $244,987,250  00 

Expired  and  teriiinated:::::::"III" 152,326,331  00 

In  force  at  end  of  year - Z'tuill  00 

Deduct  amount  reinsured - 20,317,6134  w 

Net  amount  in  force - $72,343,265  00 

Recapitulation  of  fire  risks  and  premiums-  ^ST^lg'^SlfoO 

One  year  or  less--- qna.'fiis'qnfi  00 

More  than  one  and  not  over  five  years 1  115  172  00 

Over  five  years 'l63,'506  00 

Advance  premiums "  ' 

TotaU $383,845,995  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

XT  ^    •  1         •*+  „                                                                                        -  $5,432,773  00 

Net  risks  written..--- "      59  819  82 

Net  premiums  received 41330  77 

Net  losses  paid-- ^^'^^q  Og 

Net  losses  incurred '■ 

BONDS  AND  STOCKS  OWNED. 

■D„„j„                                                                                         Book  value  Par  value 

Bonds—                                                                                      g2  147,282  03  $2,245,500  00 

Government          ..----- iTg  130  29  412,000  00 

Province  and  municipal 186234  27  433,000  00 

Railroad             288,862  50  282,500  00 

^cdia^JT;:::::::::::::::::::::::::::       174452 18       ns.ooo  00 

Total  bonds $3,415,961  27         $3,551,000  00 

StoF^s—  $403,235  74  $284,500  00 

P^Ktiiities::::::::::::::::::::::::::::       ^70,694  oe       271,800  00 

Totalstocks «1.758.573  70  89^^2.750  00 

Total  bonds  and  stocks $5,174.534  97         $4,493,750  00 


Premiums 

$4,175,746  86 

2.684,022  80 

$6,859,769  66 
2,529,559  68 

$4,330,209  98 
1,347.782  76 

$2,982,427  22 


Premiums 
$713,289  65 
1,123,527  57 

$1,836,817  22 
1.020,566  47 

$816,250  75 
143,142  95 

$673,107  80 

/ 

Premiums 

$631,954  90 

2.340,701  76 

8,702  53 

1,068  03 

$2,982,427  22 


Other  than  fire 

$1,091,792  00 

16,973  08 

6,691  01 

7.505  53 


Market  value 
$2,341,280  00 
428,190  00 
416,920  00 
302,200  00 
180,660  00 

$3,669,250  00 

$437,420  00 

587,619  00 

758,503  00 

539,967  00 

$2,323,509  00 

$5,992,759  00 


OREGON  FIRE  RELIEF  ASSOCIATION. 

McMinnville,  Oregon. 

(Commenced  business  1895.    Incorporated  1894.) 

B.  F.  RHODES.  President  W.  C.  HAGERTY.  Secretary 

CAPITAL.  g  5^2  55 

Ledger  assets  December  31  of  previous  year "*     ' 

INCOME.  ^24,576  03 

Premiums 29,057  72 

Interest  and  rents -- _ 

$453,633  75 
Total  income 

DISBURSEMENTS.  ^^^^  219  79 

Net  losses  paid 4.374  71 

Loss  adjustment  expenses      ..--.- - 88,410  97 

Agents'  compensation,  including  brokerage 9^3  55 

Agents'  allowances 5,614  70 

Field  Bupervisory  expenses 
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Salaries  and  fees - $33,468  46 

Rents 3,000  00 

Furniture  and  fixtures 707  71 

Maps,  including  corrections 2,005  36 

Taxes,  licenses  and  fees 3,911  70 

Postage,  telegraph  and  telephone,  exchange  and  express 3,008  15 

Legal  expenses 104  00 

Advertising  and  subscriptions,  printing  and  stationery 8,413  21 

Miscellaneous 5,245  20 

Real  estate  expenses 1,097  90 

Dividends  to  policyholders 14,047  40 

Loss  on  sale  or  maturity  of  ledger  assets 3,410  23 

Total  disbursements $374,029  04 

Balance $638,117  26 

LEDGER  ASSETS. 

Book  value  of  real  estate.. $61,000  00 

Mortgage  loans  on  real  estate 6,000  00 

Book  value  of  bonds 486,512  12 

Deposits  in  banks  not  on  interest 16,180  45 

Agents'  balances,  business  subsequent  to  October  1,  1926 2,439  42 

Agents'  balances,  business  prior  to  October  1,  1926 55,345  44 

Reinsurance  losses  not  paid,  but  due 3,153  91 

Office  furniture,  fixtures  and  supplies 4,000  00 

Assessments  due 3,485  92 

Totalledger  assets.. $638,117  26 

Non-Ledger  Assets. 

Interest •_. 4,974  84 

Gross  assets $643,092  10 

Deduct  assets  not  admitted i 6,439  42 

Admitted  assets $636,652  68 

LIABILITIES. 

Net  unpaid  losses  and  claims $16,000  00 

Unearned  premiums 388,349  44 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1,800  00 

Contingent  commissions  or  other  charges  due 10,348  29 

Total  liabilities,  except  capital $416,497  73 

Surplus  over  all  liabilities 220,154  95 

Total... 8636,652  68 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $90,632,734  00  $798,689  64 

Written  or  renewed  during  year 49,268,138  00  457,552  67 

Totals $139,900,872  00  $1,256,242  31 

Expired  and  terminated 43,458,437  00  417,310  48 

In  force  at  end  of  year.. $96,442,435  00  $838,931  83 

Deduct  amount  reinsured 9,366,586  00  105,956  78 

Net  amount  in  force $87,075,849  00  $732,975  05 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $575,878  00  $8,515  43 

Written  or  renewed  during  year 817,963  00  12,019  89 

Totals $1,393,841  00  $20,535  32 

Expired  and  terminated 684,233  00  10,250  07 

Net  amount  in  force $709,608  00  $10,285  25 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $3,039,176  00  $47,808  97 

More  than  one  and  not  over  five  years 84,036,673  00  685,166  08 

Totals $87,075,849  00  $732,975  05 

BUSINESS  IN  CALIFORNIA  DURING  1926.  Fire 

Net  risks  written $4,038,931  00 

Net  premiums  received 48,206  39 

Net  losses  paid 21,259  53 

Net  losses  incurred 23,224  53 


Province  and  municipal. 


BONDS  OWNED. 

Book  value 
$486,512  12 


Par  value 
$474,419  24 


Market  value 
$486,512  12 
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ORIENT  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  January,  1872.) 
HENRY  W.  GRAY,  President  A.  H.  MURPHY,  Secretary 

CAPITAL. 

Capital  paid  up.  __      «1. 000,000  00  _         • 

Ledger  assets  December  31  of  previous  year »/,<300,4d»  dj 

INCOME. 

Premiums                        $2,785,711  58 

Interest  and  rentsV-TI'II ^^t'oo2  on 

Profit  on  sale  or  maturity  of  ledger  assets I.^ttb  Zi) 

Total  income »3,111,264  32 

DISBURSEMENTS. 

Net  losses  paid '^'^iHos  5« 

Loss  adjustment  expenses cod'oi?  sq 

Agents'  compensation,  including  brokerage io'ora  7i 

Agents'  allowances iq2'?qi   nt 

Field  supervisory  expenses i'^T'ioi  on 

Salaries  and  fees oi'Ifo  ?X 

Rents 33,113  49 

Furniture  and  fixtures in'fi^i   di 

Maps,  including  corrections ojoRn  tt 

Inspections  and  surveys X'^SV  at 

Federal  taxes Tlk'^U.  kt 

Taxes,  licenses  and  fees Tn^Ao  qo 

Postage,  telegraph  and  telephone,  exchange  and  express V'ook  It 

Legal  expenses t----. rtt'To^  ta 

Advertising  and  subscriptions,  printing  and  stationery S'ooq  To 

Auditing ■^•^^^  \^ 

Investment  expenses °'f  i? 

Sundries ,„  ^64  96 

Real  estate  expenses onn'nn^  m 

Paid  stockholders  for  interest  or  dividends V'oa^  ^n 

Loss  on  sale  or  maturity  of  ledger  assets !,/».}  6U 

Total  disbursements $2.796,124  33 

Balance $7,681,608  62 

LEDGER  ASSETS. 

Book  value  of  real  estate =*ol'?'ion  m 

Book  value  of  bonds  and  stocks..- fi  140   '7 

Cash  in  company's  office iifiisT  ?i 

Deposits  in  banks  on  interest 'rIo'tIq  no 

Agents'  balances,  business  subsequent  to  October  1,  1926 ia-rio  r7 

Agents'  balances,  bu«iness  prior  to  October  1,  1926 i  rXa  a= 

Bills  receivable,  taken  for  fire  risks ayh  os 

Reinsurance  due  from  other  companies  on  paid  losses °'|  *° 

Kansas  impounded  premiums /..^a/ 

Total  ledger  assets $7,681,608  62 

Non-Ledger  Assets. 

Interest ^^'^^^  ''" 

Reinsurance  due  from  other  companies  on  paid  losses 4,073  00 

Gross  assets '"'^an'oti  ?q 

Deduct  assets  not  admitted -- w.i.^o-^  i» 

Admitted  assets - $7,648,278  13 

LIABILITIES. 

Net  unpaid  losses  and  claims *^?o'StT  1? 

Estimated  expenses  of  investigation  and  adjustment  of  losses oi^'sia  oq 

Unearned  preniiams , '^'nnn  on 

Salaries,  rents,  oxi.cimcs.  bills,  accounts,  fees,  etc..  due...      .-.-.- irsJKi  on 

Estimated  amnunt  licrciiftrr  payable  for  federal,  state  and  other  taxes --  ,,'Vxli  on 

ContiuRCMt  coT]iMiiHsi<ii]»<.r  other  charges  due -- - i.iKmn  nn 

Reserve  for  undctcnMiiied  liabilities - - 10&,miu  w 

Total  liabilities,  except  capital 'liJliVllS)  00 

Capital  paid  up - oiiii^;  r.ni   qi 

Surplus  over  all  liabilities - 2.b05,.>01  91 

Total $7,648,278  13 
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RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 $897,262,401  00 

Written  or  renewed  during  year 575,962,423  00 

Totals $1,473,224,824  OO 

Expired  and  terminated 521,669,196  00 

In  force  at  end  of  year $951,555,628  00 

Deduct  amount  reinsured 296,777,780  00 

Net  amount  in  force. $654,777,848  00 

Other  than 

In  force  December  31,  1925 $175,338,810  00 

Written  or  renewed  during  year 163,307,470  00 

Totals $3.38,646,280  00 

Expired  and  terminated 128,296,609  00 

In  force  at  end  of  year $210,.349,671  00 

Deduct  amount  reinsured 41,914,253  00 

Net  amount  in  force $168,435,418  00 

Recapitulation  of  fire  risks  and  premiums — -  Amount  covered 

One  year  or  less $117,980,377  00 

More  than  one  and  not  over  five  years 534,620,688  00 

Over  five  years 1,892,783  00 

Advance  premiums 284,800  00 

Totals 8654,777,848  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

v-       .  ,         .      ■  Fire 

Net  risks  wTitten $14,042,741  00 

Net  premiums  received 138,997  41 

Net  losses  paid 46,971  06 

Net  losses  incurred 48,745  06 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Book  value  Par  value 

Government $891,280  00  $900,300  00 

Province  and  municipal 544,434  65  535,000  00 

Raiboad 2,456,392  86  2,460,450  00 

Public  utilities 658,537  50  674,000  00 

Miscellaneous 125,970  00  128,380  00 

Total  bonds $4,676,615  01  $4,698,130  00 

Stocks — 

Railroad $289,455  00  $272,200  00 

Public  utilities 225,350  00  115,000  00 

Miscellaneous 20,100  00  21,100  00 

Totalstocks $534,905  00  $408,300  00 

Total  bonds  and  stocks $5,211,520  01  $5,106,430  00 
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Premiums 

$7,495,448  14 

4,607,970  58 

$12,103,418  72 
4,185.806  53 

$7,917,612  19 
2.478,070  51 

$5,439,541  68 


Premiums 
$842,935  42 
798,509  53 

$1,641,444  95 
690,731   10 

$9.50,713  85 
122,661  91 

$828,051   94 

Premiums 

$929,443  .53 

4,490,512  .53 

17,012  00 

2,573  62 

$5,439,541  68 


Other  than  fire 

$1,182,010  00 

33,199  43 

11,528  20 

10,254  20 


Market  value 

$938,601   50 

550,570  00 

2,3.58,195  50 

684,660  00 

121,890  00 

$4,653,917  00 

$265,175  00 

231,850  00 

22,100  00 

$519,125  00 

$5,173,042  OO 


UNITED  STATES  BRANCH 
PACIFIC  COAST  FIRE  INSURANCE  COMPANY. 

Vancouver,  British  Columbia. 

(Commenced  business  1890.) 

W.  H.  MALKIN,  President  F.  H.  GODFREY,  Secretary 

CAPITAL. 
Capital  paid  up $320,000  00 

INCOME. 

Premiums $21,822  71 

Interest  and  rents g  250  00 

Total  income $28,072  71 

DISBURSEMENTS. 

N  et  losses  paid jgg  u 

Agents'  compensation,  including  brokerage 11111  6, 131  22 

Inspections  and  surveys ~_  '  45  oq 

Taxes,  licenses  and  fees I-IIIIIIIII-IIIII  440  27 
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Advertising  and  subscriptions,  printing  and  stationery. 

Agents'  bonds 

Miscellaneous  expense 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 
Book  value  of  bonds 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 


Total  ledger  assets  . 


Non-Ledger  Assets. 


Gross  assets. 


LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Funds  held  under  reinsurance  treaties 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS. 


Written  or  renewed  during  year  — 

Excess  of  original  premiums  over  reinsurance. 


Totals 

Expired  and  terminated. 


Fire  risks 
$2,140,640  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force. 


$2,140,640  00 
'_'_'_ 236,380  00 

$1,904,260  00 

''_'_'_'_ 238,260  00 

$1,666,000  00 

Recapitulation  of  fire  risks  and  premiums—  •^'^°"„°A''°J^''^o 

One  year  or  less ^^'^^Hnn  nn 

More  than  one  and  not  over  five  years 4sy,9uu  uu 

Totals $1,666,000  00 

BUSINESS  IN  CALIFORNIA  DURING  1926 


Net  risks  written.. 

Net  premiums  received. 
Net  1  osses  i  ncurred 


Railroad. 


BONDS  OWNED. 

Book  value 
$320,000  00 


Fire 
$798,900  00 
6,535   14 
6  62 


Par  value 
$320,000  00 


$1,692 
112 
79 

57 
50 
75 

$8,569 

48 

$19,503 

23 

$320,000 
8,457 
10,000 
11,404 

00 
76 
00 

15 

$349,861 

91 

6,078  48 

$355,940  39 

$67  12 

12,863  22 

1,000  00 

2,274  45 

$16,204  79 

320,000  00 

19,735  60 

$355,940  39 


Premiums 
$24,527  23 
40  40 

$24,567  63 
3,911  99 

$20,655  64 
2,234  07 

$18,421   57 

Premiums 
$13,221  38 
5,200  19 

$18,421  57 


Other  than  fire 

$217,478  00 

1,878  68 


Market  value 
$320,000  00 


PACIFIC  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

{Coinmenccd  business  April  28,  1851.) 

C.  V.  MESEROLE,  President                                                                       "    B.  LAMY,  Jr.,  Secretary 

CAPITAL. 

Capitalpaidup 11.000.000  00 

Ledger  assets  December  31  of  previous  year »^i,ioj,/4»  jo 

,.       .                                                                     ^^^°**=-  $3,381.800  82 

Premiums 200  2 "54  99 

Interest  and  rents tX'qqk  ?n 

Profit  on  sale  or  matiirity  of  ledger  assets mj.vvo  o» 

Tolalincomo $3,613,051  11 
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....  DISBUHSEMEriTS. 

jSct  loMten  f)nui ............ 

I/'HMi  n<ljiuitiiiont  ezpennea.... "III 

Kii'l'l  BiilKTviiKiry  expeoaea .11111111111111111111! 

Kiiliiri*-ii  fiml  feea 

Ui-Mi, i-"iririiririiii"iiiiiiriiii 

I'urniturR  nnil  fixtures ................"""""""" 

.Miiim,  inrluiliiiic  corroctiona . I.IIIIIIIIIIIIIIII 

InniK-ctioiin  niul  Burveyi      .    . 

iv.i.riii  taxf« "ii""rir""""ii" 

T:i\.  •..  Iiecii»4-!i  nnil  fee* "I" """"I 

I      ■  II-.-.  t<'li-Krnph  anil  telephone,  exohance  mnd'nvnml'."'/.'. 

I.' .- I.  •-\|»<'nmw.  . . .  _ ^ 

.A.lv.fiii,iiiB  "ikI  Bu>Micriptioiiii,  priiitiriK  and  atationery"       "" 

I'aul  BtocklioliltTB  for  iiitiTfst  or  ilividt-niU 111."" 

Losa  on  iinlu  or  maturity  of  Ictlgcr  luacta ........ 


Totiil  cliKbursomenta. 


littluocc. 


,,    .  ,  LEDGER  ASSETS. 

.MortxBKo  loans  on  real  eatate 

Hook  value  of  Im>ii(Iii  and  atocka 1111111...1 

DcpoBitii  in  l>anlu<  on  iiitcrvst I  "I"  """""II! 

Agcntn'  halnncc-s,  Ijuoinctui  nubeequen't  to  botoiMn''lVf9i6 

ARcnts'  balancrx,  biuincaa  prior  to  October  1,  1928 


'IVital  li>(lser  aasota. 


,   .                                                                   Kon-Le<lf  er  Aaaets. 
Intcrrst 

Market  value  of  bonda  and  stocka  overbook  v«luV..IIIIIIIII 
Reinsurance  duo  on  paid  loaaea ."-I.IIIIIII 

Ciross  asacta 

Deduct  assela  not  admitted lllllll 


Admitted  assets . 


V  .  J  .  J    .  .  UABIUTIES. 

Net  unpaid  loasoa  and  clatma 

Unearned  preniiuins 11"""""" 

Salaries,  rents.  ex|M'nses,  bills,  accounts,  feea.'rtV,' due 

fcatiniute.1  amount  hereafter  payable  for  federal,  atate  aod  othw  I 
Contingent  cunimiiwions  or  other  chargea  due 

Total  liabilities,  except  capital . 

Capital  paid  up. . .  " 

rr  all  Liafa 


Sur|>lus  over 
ToUl 


■bilitiea. 


RISKS  AND  PRE  Mm  MS. 

K„,  11    loor  Fireriaka 

i'>er  31,  I02.> S&3K  4(U  MM  (VI 

«  rut.  M.,rr,M..wed  during  year lllllllllllllllll  wfimilS  SS 


In  f..r.-.>  D..-, 


ToUils 

Kxpirnl  and  terminated •-"-"immirilllllllll 

In  force  at  end  of  ye«r.... Miia  nm  arm  m> 

Dduct  amount  reiMuAdT..."":: •••••"••Wl  00 


.  tl.083.583J73  00 
M7^«.a00  00 


•  I.7II.743  80 
87.231  m 
37,431  27 
I»«,I33  31 
18Jt7l  49 
IO.WA  95 
941A7  4fl 

I8.UI   «7 

77.A08  3>t 

8,413  34 

4.727  H7 

4.3I&  59 

I40.(«JU  00 

814  «9 

$«,fi5S.ie0  79 


S3I.2SO0O 

S333.a08  45 

503.137  M 

503.442  31 

23.741  47 

M>S>.IM  79 


48^1  87 

331.1X5  30 

38,000  23 

S5.370,«37  19 
22,741  47 

tA.347.80ii  73 


S.U9A&3  «7 

2.570.0?  I   12 

8..yw  00 

75.000  00 

16.33S  54 

83.309,150  33 
1,000,000  00 
1.138.745  39 

85A47JM  78 


tTWnhww 
85.010J70  4« 
5.135,137  35 

8I0.1S5J88  81 
OI8J84  18 

85JII7.II8  a 
8.809.75O  44 


Not  amount  in  fore*. 


838.553.488  00 
8379.«54.&46  00        83,007 J83  IS 


Otkarlliaa 

In  forco  Urcembcr  31,  1035 8I4«&JM  m 

Written  or  renewed  during  ytmt llllll nlSMA  m 


Totala 

I')>pirwl  and  lermin«te>d. 


S18,QaM74aO 


8a6SJ88,8««  00 
183.119.374  00 


In  force  at  eixl  of  y«ar 


111  lurrv  Bi  ewi  oi  y««r. ....... amt  ttm  «•»•  m 

Deduct  amount  reiD.uf3:...:::::::::;;;:;:::;:::;:;;:;::::;:    4ii2S  S 


81  J8I.i98  88 
l^aM08  78 


I,«78.I4«  88 


81,8M,M0  88 
175.888  31 


Net  amount  In  focoo. ................ 

'<■'-  '     '  Mire  rbka  and  prwniuin*— 

'''  '  ""•l  "Oi  o»«r  a»»ir««f«.'."! 


8158,888.448  00        8I.IM.47D  01 


8148,1801480  00 
338.T88j8B8  00 


81.838,449  78 


•8.100  00 


18J8I  U 
884  08 


l.-i. 


81781888488  00       •aMr,aS8  M 
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BUSINESS  IN*  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $14,487,146  00  $5,143,418  00 

Net  premiums  received 181,058  33  107,488  56 

Npt  losses  naid                                                   110,454  70  15,370  44 

NerirsesfneurVed.:::::::::::::: 84,766  31  25,421 48 

BONDS  AND  STOCKS  OWNED. 

gnnds Book  value  Par  value  Market  value 

Government                                      $648,547  03  $650,000  00  $667,000  00 

Province  and' munTcipaf 34,095  00  34,000  00  24,080  00 

RaUroad                                                -        1,218,367   19  1,552,500  00  1,394,400  00 

Public  utilities"                          '..'-'- -              780,475  38  841,375  00  817,703  75 

MisoeUaneouB.:::::: 437,280  74  451,500  00  462,175  00 

Total  bonds $3,118,765  34  $3,529,375  00  $3,375,358  75 

Storks 

Railroad                                                                   -            $121,069  40  $140,000  00  $139,100  00 

Bank  and'trusVc'ompany 464,915  71  246,000  00  517,725  00 

Miscellaneous -- 128,858  00  120,425  00  132,550  00 

Total  stocks $714,843  11  $506,425  00  $789,375  00 

Total  bonds  and  stocks $3,833,608  45  $4,035,800  00  $4,164,733  75 


PACIFIC  NATIONAL  FIRE  INSURANCE  COMPANY. 
Sacramento,  California. 

(Commenced  business  April.  1915.) 

GEO    W.  PELTIER,  President  EMERSON  W.  READ,  Secretary 

CAPITAL. 

Capitalpaidup , $250,000  00 

Ledger  assets  December  31  of  previous  year »t)9S,4»»  dw 

INCOME. 

Premiums ^TAfAl 

Interest  and  rents 44,965  as 

1925  real  estate  expenses  refund  and  profit  on  purchase  of  mortgage,  etc 1 ,233  01 

Profit  on  sale  or  maturity  of  ledger  assets .JU,lbd  »d 

Total  income $230,398  51 

DISBURSEMENTS. 

Net  losses  paid ^^?'^?°  ^^ 

Loss  adjustment  expenses taRyi  ?fi 

Agents'  compensation,  including  brokerage i  ifl^  SQ 

Field  supervisory  expenses oo'veo  r^ 

Salaries  and  fees 1  923  75 

Furniture  and  fixtures ^^^  ^^ 

Maps,  including  corrections ^^°  °^ 

Inspections  and  surveys i  <s?  q^ 

Federal  taxes ^•i°t  X? 

Taxes,  licenses  and  fees L^t  ?9 

Postage,  telegraph  and  telephone,  exchange  and  express 5  50  00 

Legal  expenses             .--- ^—rrr o  09=  qo 

Advertising  and  subscriptions,  printing  and  stationery uq  qo 

Agents'  balances  charged  off ^j.^  °^ 

Altering  offices ''^^  ^X 

Safe  deposit  box „,?  qq 

Donations ,00   tjo 

Chamber  of  Commerce ^  j^o  05 

Miscellaneous  office  expenses i'21fi  89 

Brokerage  on  investments 09  65 

Real  estate  expenses ,„  ,ni    sd 

Paid  stockholders  for  interest  or  dividends 'oV|  7= 

Loss  on  sale  or  maturity  of  ledger  assets . ^■^^ 

Total  disbursements $165,589  72 

Balance »763,297  18 

LEDGER  ASSETS. 

Book  value  of  real  estate 198053  41 

MortgaRe  loans  on  real  estate ioa'oKR  R-* 

Book  value  of  bonds  and  stocks '05  00 

Cash  in  company's  office 90  71Q   18 

Deposits  in  banks  not  on  interest 34553  94 

Dejjosits  in  banks  on  interest qi'sss  fi7 

Agents'  balances,  business  subsequent  to  October  1,  1926 r'?In  SS 

Agents'  balances,  business  prior  to  October  1,  1926 ^'lOfi   58 

Bills  receivable,  taken  for  fire  risks 'fin  60 

Bills  receivable,  taken  for  risks  other  than  fire  risks --     . "" 

Total  ledger  assets - - $763,297  18 


FIRE   AND   FIRE   AND    MARINE. 


331 


Interest Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  overbook  value.  "I- 1  III  I 

Gross  assets 

Deduct  assets  not  admitted,. 1111111111"!  


Admitted  assets. 


M  .  J  >  ,    ,  .  LIABILITIES. 

N  et  unpaid  losses  and  clamis 

Unearned  premiums...  _  I  """ 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities"  III". 


Total. 


RISKS  AND  PREMIUMS.  „.       .  , 

In  force  December  31,  1925 sorV?^  7?r«« 

Written  or  renewed  during  year Ii:::::::::::::::: 99'^s'7}7nn 


22,548,717  00 


Totals. 


Expired  and  teVminated::::::::::::::::::::::::::::::::::::::   ^?;gi_i||°o 

In  force  at  end  of  year «•?!  9-^4  9=;^  nn 

Deduct  amount  reinsured liinii^?S, 

Net  amount  in  force $26,094,616  00 

Other  than 
fire  risks 

$433,010  00 

632,542  00 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Expired  and'terminated.'rillllllllUm]" *^'242'fi^^  ^ 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$822,952  00 
107,500  00 


Net  amount  in  force . 


$715,452  00 

Recapitulation  of  fire  risks  and  premiums—  A,r.^„„f  „,,        j 

One  year  or  less   _     __  _  Amount  covered 

More  than  one  and  not  OTeVfive'yiarsV::::::::::::::.":::::::     i7;427;95l  ^ 

Totals Trm:; 

$26,094,616  00 
BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

$7,487,902  00 

103,805  40 

41,306  70 

46,825  85 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government — 

City  of  Montevideo 

Province  of  Buenos  Aires 
U.  S.  of  Brazil I 


BONDS 


Total  government 

State,  Province,  County  and  Muiiicipar— 

^air  Oaks  Irrigation  District,  Sacramento,  Cal 
^acramento  County  Reel.  Dist.,  No.  1000 
butter  County  Reel.  Dist.,  No.  1500 
Victoria  Island  Reel.  Dist.,  No.  2040.III]im 

Railroad—^'''''''  P""""""*^'  °0"ity  and  municipal 

Broadway  and  7th  Ave.  RR  Co.,  621  Bdwy 
N.Y ■" 

Brooklyn  Maiv  fran.'Cor  Cent."Un.  TrGst  Co" 
Interborough  Rap.  Transit  Co.,  New  YorkCitv 
Missouri  Pacific,  St.  Louis,  Missouri 
lexas  Electric  Railway,  Dallas,  Texas I 

Total  railroad 

Public  Utilities — 

Central  States  Eler.  Corp.,  Cleveland,  Ohio 
bo  Western  Power  and  Light  Co.,  71  Bdwy,  NY 
Oklahoma  Natural  Gas  Corp.  (not  in)........ 

Total  public  utilities 


OWNED. 

Book  value 

$4,850  00 

5,025  00 

4,825  00 

$14,700  00 

$5,231  50 
5,246  50 
4,987  50 
5,312  50 

$20,778  00 


$7,500  00 
4„525  00 
7,500  00 
5,075  00 
9,637  50 

$34,237  50 

$4,775  00 
4,670  00 
4,950  00 

$14,395  00 


Par  value 
$5,000  00 
5,000  00 
5,000  00 

$15,000  00 

$5,000  00 
5.000  00 
5,000  00 
5,000  00 

$20,000  00 


$10,000  00 
5,000  00 

10,000  00 
5.000  00 

15,000  00 

$45,000  00 

$5,000  00 
5,000  00 


$10,000  00 


$4,268  30 
29,038  75 


$796,604  23 
21,222  21 


$775,382  02 


$11,3.32  29 

170,251  45 

3,000  00 

92  65 

$184,676  39 
250,000  00 
340,705  63 

$775,382  02 

Premiums 
$354,631  00 
281,531   12 

$636,162  12 
242,623  90 

$393,538  22 
74,838  27 

$318,699  95 


Premiums 
$16,237  77 
23,509  10 

$39,746  87 
12,093  95 

$27,652  92 
4,863  50 

$22,789  42 

Premiums 
$125,132  55 
193,567  40 

$318,699  95 


Other  than  fire 

$377,972  00 

14,957  95 

5,8.54  24 

6,522  09 


Market  value 

$5,100  00 

4,900  00 

4,750  00 

$14,750  00 

$5,000  00 
5,000  00 
5,000  00 
5,000  00 

$20,000  00 


$7,300  00 
4,9.50  00 
7,800  00 
5,350  00 
6,750  00 

$32,150  00 

$4,800  00 
5,000  00 
4,950  00 

$14,750  00 
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''SomX-^  Coal  Co.,  67  Wall  St.,  N  Y 
Del  Paso  Country  Club,  Sacramento,  Calit.  - 
Hearst  Publications  Inc.,  San  Francisco,  Oalil. 
Murray  Body  Corp.,  1424  Aberle  Ave.,  Detroit 
Native  Sons  Hall  Ass'n,  Santa  Rosa  Calit.  .- 
Natomas  Co.  of  Calif.,  San  Francisco,  CaW... 
Sinclair  Cons.  Oil  Co.,  45  Nassau  bt.,  N.  Y.-- 

Sinclair  Pipe  Line  Co.,  New  York 

Snerrv  Flour  Co.,  San  Francisco,  Calil 

Hugo'Stinnes  Corp.,  Hamburg  Germany       -- 
W.  Va.  Coal  and  Coke  Co.,  Ist  N'tl  Bk  N.  Y. 

Total  miscellaneous.. _ 

Grand  totals 

STOCKS 

Brooklyn  Manhattan  Transit  Corp.,  Cent.  Un. 

Trust  Co.,  New  York  City.. -------------- 

Chesapeake  and  Ohio  R.   R.   Co.,  Cent.  Un. 

Trust  Co.,  New  York  City-. .------------- 

The  Delaware  and  Hudson  Co.,  National  Bank 

of  Commerce,  New  York  City  ...--------- 

Hudson  Manhattan  R.  R.  Co.,  National  Bank 

of  Commerce,  New  York  City...-. -^-- 

St.    Louis    and    San    Francisco    Rai,lway  Co., 

Guarantee  Trust  Co.,  New  York  City..---- 
Wabash  Railway  Co.,  Equitable  Trust  Co.  New 

York  City 

Total  railroad 

Public  Utilities—         .  .         -^     , 

American  and  Foreign  Power  Co.  Inc.,  t..ent. 

Un  Trust  Co.,  New  York  City ------------ 

American  Pub.  Utilities  Co.,  72  West  Adams 

St.,  Chicago,  Illinois -,--^;---r-y:--r''' 

American  Water  Works  and  Electric  Co.  Inc., 

Guarantee  Trust  Co.,  New  York  City----- - 

Continental  Gas  and  Electric  Corp.,  Guarantee 

Trust  Co.,  New  York  City -,r-,v--r  "V 

United  Light  and  Power  Co.,  733  111.  Merchants 

Bank  Building,  Chicago,  Illinois- ----- 

Western  Union  Telegraph  Co.,  Bankers  Trust 

Co.,  New  York  City 

Total  public  utilities 

Bank  and  Trust  Company—       _       ,  t.     i     a„„ 
Anglo-London  and  Paris  National  Bank,  San 

Francisco,  California.   -  -  - -  -  -  -----  -  - 

El  Dorado  County  Bank,  PlacerviUe,  Calif.— 

Total  bank  and  trust  company 

^STugtrReEnery,  Cent.  Union  Trust  Co. 

New  York  City j- j 

The  American  Tobacco  Co.  Farmers  Loan  and 

Trust  Co.,  New  York  City  — ------------ 

American  Wool  Co.,  Bankers  Trust  Co.,  N- 1  •<-'■ 
Ardour  and  Co.  Bank  of  Calif.,  Nafl  Ass'n. 

San  Francisco,  California-. --------------- 

Austin  Nichols  and  Co.  Inc.,  Chase  National 

Bank,  New  York  City.. V"¥,^Vf"r,: 

Bethlehem  Steel  Corp.,  Guarantee   Irust  Uo. 

New  York  City :--?^--yf' 

John  Breuner  Co.,  Sacramento,  Oalit ------- -- 

Capital  City  Title  Co.,  914  Seventh  St.,  Sacra- 
mento, Calif — ;.-. 

Childs  Co.,  111.  Trust  Co.,  Chicago,  111.----  -  - 

Cluett,  Peabody  and  Co.  Inc,  Lawyers   Title 

and  Trust  Co.,  New  York  City  .- -  —  ---.- -- 
Continental  Bak.  Corp.  Murray  Hill  Building, 

Trust  Co.,  New  York  City ------------zz-- 

Dodgc  Bros.  Inc.,  Guarantee   Trust  Co.,  New 

KiuHcott^  '.lohnso'n  Cotp"." Sea" Board  National 

Bank,  New  York  City v„V  wt/C'i,',;" 

Famous  IMayers-Lasky  Corp..  485  Fifth  Ave., 

New  York  City :-->7Vf" 

Hotel  Senator  Corp.,  Sacramento,  t^l>'/-----; 
International  Harvester  Co.,  New  York  Trust 

Co,  New  York  City v.- -  r  -  -  v-f.' "  "i " 

International  Paper  Co.,  Chase  National  Bank, 

New  York  City 


Book  value 
$4,882  50 
2,000  00 
5,000  00 
8,505  00 
2,900  00 
8,343  00 
4,956  25 
4,750  00 
4,925  00 
4,975  00 
4,000  00 

Par  value 

$6,000  00 

2,000  00 

5,000  00 

10,000  00 

3,200  00 

10,300  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

$61,500  00 

Market  value 
$5,040  00 
2,000  00 
5,050  00 
9,700  00 
2,880  00 
4,326  00 
4,900  00 
4,650  00 
4,900  00 
4,975  00 
4,050  00 

$55,236  75 

$52,471  00 

$139,347  25 

$151,500  00 

$134,121  00 

OWNED. 

Book  value 

Par  value 

Market  value 

$8,668  75 

$15,000  00 

$10,200  00 

12,562  50 

10,000  00 

16,500  00 

7,937  50 

5,000  00 

8,700  00 

7,337  50 

10,000  00 

8,000  00 

20,500  00 

20,000  00 

20,600  00 

6,612  50 

10,000  00 

7,600  00 

$63,618  75 

$70,000  00 

$71,600  00 

$4,550  00 

$5,000  00 

$4,450  00 

9,025  00 

10,000  00 

9,000  00 

5,000  00 

5,000  00 

5,300  00 

9,700  00 

10,000  00 

10,900  00 

8,415  00 

10,000  00 

8,900  00 

6,662  50 

5,000  00 

7,450  00 

$43,352  50 

$45,000  00 

$46,000  00 

$7,765  00 
9,900  00 

$5,000  00 
9,000  00 

$14,000  00 

$10,300  00 
10,500  00 

$17,665  00 

$20,800  00 

$7,287  50 

$10,000  00 

$8,300  00 

4,931  25 
600  00 

5,000  00 
600  00 

6,100  00 
528  00 

4,700  00 

5,000  00 

3,600  00 

4,568  75 

5,000  00 

3,100  00 

4,806  25 
7.250  00 

5,000  00 
2,900  00 

5,350  00 
8,700  00 

2,200  00 
11,112  50 

2,000  00 
10,100  00 

2,200  00 
10,400  00 

5,709  38 

7,500  00 

4,575  00 

9,200  00 

10,000  00 

9,600  00 

5.868  75 

7,500  00 

6.150  00 

8,300  00 

10,000  00 

8,400  00 

0,500  00 

5,000  00 

6,950  00 

ILO.'^iO  00 
1,800  00 

10,000  00 
1,800  00 

11,600  00 
540  00 

7,712  50 

5,000  00 

7.750  00 

4.500  00 

5,000  00 

5.000  00 
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Miscellaneous^Continued.  Book  value  Par  value  Market  value 

P.  Lorillard  Tobacco  Co.,  National  City  Bank, 

T^^Zy^°j}'9]^^-.;.^:^-r------f,---r-^r---  7,450  00  5,000  00  6,750  00 

The  Otis  Steel  Co.,  3341  Jennings  Road,  Cleve- 
land, Ohio,. 6,700  00  10,000  00  6,800  00 

Pan  American  Pet.  and  Transport  Co.,  Chase 

National  Bank,  New  York  City 6,650  00  10,000  00  6  600  00 

Producers  and  Refiners  Corp.,  Chase  National 

Bant  New  York  City 4,462  50  5,000  00  3,750  00 

Radio  Corp.  of  America,  New  York  Trust  Co. 

NewYorkCity 5,012  50  5,000  00  5,200  00 

So.  Porto  Rico  Sugar  Co.,  United  States  Mtg. 

Tj''^'i^u-,^'''?^'^°''H^''y-^--V--VA-T---  5.493  75  5,500  00  9,130  00 

1  he  otudebaker  Corp.,  Irving  Bank  and  Colum- 
bia Trust  Co.,  New  York  City 4,962  50  5,000  00  5,500  00 

U.  b.  Cast  Iron  Pipe  and  Foundry  Co.,  Cent. 
Un.  Trust  Co.,  New  York  City 9,775  00  5,000  00  11,450  00 

Yates-Amencan  Machine  Co..  1st  Trust  and 
Savings  Co.,  Chicago,  Illinois 5,800  00  5,800  00  5,800  00 

Total  miscellaneous $16.5,003  13  $163,700  00  $169,823  00 


Grand  totals $289,639  38  $292,700  00  $308,223  00 


PACIFIC  STATES  FIRE  INSURANCE  COMPANY. 
Portland,  Oregon. 

(Commenced  business  January,  1911  ) 

,     „     „,t:,t.ttt     t,      .j                                                                           ^M.  B.  BURPEE  1 

A.  H.  AVERILL,  President                                                                      F    E    MARTIN  1 
F.  W.  SARGEANT,  Vice  President                                                        GEO    A    FRENCH         Secretaries 

PHIL  GROSSMAYERJ 
CAPITAL. 

Capital  paid  up _' $201,864  00 

Ledger  assets  December  31  of  previous  year $545  583  06 

INCOME. 

Premiums              -$9,924  00 

Interest  and  rents ^y  gQg  27 

Agents' balances  previously  charged  off "II"  '  52  96 

Profit  on  sale  or  maturity  of  ledger  assets I.IIIIIIIIIII  1  048  20 

Totaliucome $8,786  43 

DISBURSEMENTS. 

Net  losses  paid $17,684  38 

Loss  adjustment  expenses 549  3Q 

Agents' compensation,  including  brokerage I"  12  929  49 

Agents' allowances I-IIIIIIII  '  43  77 

Field  super%'isory  expenses I  3  036  19 

Salaries  and  fees IIIIIIIIIIIIIIII  35!273  29 

Rents 3  7gg  -2 

Furniture  and  fixtures 'jqq  98 

Maps,  including  corrections IIIIIIIIIIIIII  291   54 

Inspections  and  surveys 1. 1  II_  II  III  III  II I  "I  4  471  09 

Taxes,  licenses  and  fees I_  5180  90 

Postage,  telegraph  and  telephone,  exchange  and  express IIIIIIIII  3506  17 

Legal  expenses I'l".   '  6  906  OO 

Advertising  and  subscriptions,  printing  and  stationery IIIIIII  2881  95 

Agents'  balances  charged  off l-limil'l"  63  032  68 

Advance  rent  reserve  reduced ""I'.ll.l'.'.l....        I  '736  81 

Furniture  and  fixtures — decrease  in  book  value IIIIIIIIIII"  17  484  76 

Real  estate  expenses 1-L~1  4  310  62 

Paid  stockholders  for  interest  or  di\ndends IIIIIIIIIIIIIIII  '1I6  90 

Loss  on  sale  or  maturity  of  ledger  assets III.IIII  4  326  07 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets IIIIIIIIIIIIIIIIIIII  '  93  06 

Total  disbursements _  $159  765  09 

Balance ~  $394,604  40 

„     ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate jj3j  095  04 

Mortgage  loans  on  real  estate IIIIIIIII  III  III  IIIII"  29759  35 

Book  value  of  bonds  and  stocks l-llllll"lllllll""  161  515  93 

Cash  in  company's  office 1 1  III  I  141   00 

Deposits  in  banks  not  on  interest IIIIIIIIIII  38  735  68 

Agents' balances,  business  subsequent  to  October  1,  1926 IIIIIIII  5''>49  40 

Agents'  balances,  business  prior  to  October  1,  1926 IIIIIIIIIIIIII  25  048  20 

Bills  receivable,  taken  for  fire  rislcs I.  IIIIIIIII  II I  '2786  79 

Bills  receivable,  taken  for  risks  other  than  fire  risks IIIIIIIIIIIIIIIIIIIIIIII  272  81 

Total  ledger  assets $394  604  40 
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etncVs—                                                                                    Book  value              Par  value  Market  value 

R^lroad                                                                     --               $94,803  17               $85,000  00  $98,610  70 

Misceuaneoisi::::::::::::::::::::: 56,256  30        5^,300  00  56,276  30 

Total  stocks $151,059  47     ,       $139,300  00  $154,887  00 

Total  bonds  and  stocks $3,717,120  39         $4,079,600  00  $3,776,098  61 


PALMETTO  FIRE  INSURANCE  COMPANY. 
Sumter,  South  Carolina. 

(Commenced  business  August  13,  1912.) 

P.  MOSES.  President  .^  T.  B.  CAUDLE,  Secretary 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year ooV  ia-  qo 

Adjustment,  see  December  31,  1925,  statement ^cii,-ioa  o^ 

$1,151,577  64 
INCOME. 

r>       •  $285,521  28 

Premiums ansT9  m 

Interest  and  rents W.ai^  o/ 

Totalincome - $326,333  35 

DISBURSEMENTS. 

Net  losses  paid ^^ll'mo  Sfi 

Loss  adjustment  expenses 7e'S^  78 

Agents'  compensation,  including  brokerage •21274  74 

Field  supervisory  expenses 49  178  79 

Salaries  and  fees 4'''45  ig 

Rents 'y25  03 

Furniture  and  fixtures „  „.„  qo 

Maps,  including  corrections 9449  88 

Inspections  and  surveys 15879  37 

Federal  taxes 13202  20 

Taxes,  licenses  and  fees tc'q'jt;  oh 

Postage,  telegraph  and  telephone,  exchange  and  express ^'g^^  ^ 

Legal  expenses . Tim    19 

Advertising  and  subscriptions,  printing  and  stationery '-^^J  ^^ 

Auditing 3  760  70 

Life  insurance  premiums iVll  70 

Miscellaneous  expense 'g^g  gi 

Investment  expense ^  g.jg  27 

Real  estate  expenses A^'imn  nn 

Paid  stockholders  for  interest  or  dividends tl'rix  87 

Decrease  in  liabilities  on  account  of  reinsurance  treaties Do,<-.-t 

$399,922  94 


Total  disbursements - 
Balance 


$1,077,988  05 


LEDGER  ASSETS.  $35  976  96 

Book  value  of  real  estate 315  340  17 

Mortgage  loans  on  real  estate 32500  96 

Loans  secured  by  collateral 423' 134  24 

Book  value  of  bonds  and  stocks 2839  98 

Cash  in  company's  office 43633  74 

Deposits  in  banks  on  interest %,---; — 7-;a^2 lon'i^^n  19 

Agents'  balances,  business  subsequent  to  October  1 ,  1926 c'qo"  ai 

Agents'  balances,  business  prior  to  October  1,  1926 98079  ''S 

Losses  due  by  reinsurance  companies rU r_ 

Total  ledger  assets $1,077,988  05 

Non-Ledger  Assets.  23,840  32 

Interest , , , 1  1  r;s  no 

Market  value  of  real  estate  over  book  value . iiii L 

„                ,                                                                                                                 $1,102,986  40 

Gross  assets j3  ^9^  37 

Deduct  assets  not  admitted . '—^ — ' — 

,  ,     .,^    ,         .                                                                                                                  ..  $1,089,462  09 

Admitted  assets 

LIABILITIES.  j^g  g^,^  gj 

Net  unpaid  losses  and  claims ----. 'y-n  no 

Estimated  expenses  of  investigation  and  adjustment  of  losses -- ---  ^^^  ^^-Jb;  ^^ 

Unearned  premiums '-'-, 1000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due..       .   ..-- --- • 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes -  -  -  -  o,(iuu  uu 

Contingent  commissions  or  other  charges  due - - 1G")'740  4'> 

Funds  held  under  reinsurance  treaties.- . il— 1 

Total  liabilities,  except  capital -- "wi)  000  00 

Capital  paid  up    -      ---- - - 245;630  09 

Surplus  over  alUiabilities 


Total. 


$1,089,462  09 


FIRE    AND    FIRE    AND    MARINE. 

RISKS  AND  PREMIUMS. 

Fire  rinlu 

In  force  December  31,  192.'> $l(tl,4i:j,9»l   (Jl) 

Written  or  renewed  during  year 120,.36o,7IO  00 

Totals. $221,779,691  00 

Expired  and  terminated 112,621.498  00 

In  force  at  end  of  year $109,158,193  00 

Deduct  amount  reinsured 91,509,787  00 

Net  amount  in  force $17,648,406  00 

Other  than 
fire  risks 

In  force  December  31,  1925 $70,190,462  00 

Written  or  renewed  during  year 106,447,137  00 

Totals $176,637,599  00 

Expired  and  terminated 83,910,837  00 

In  force  at  end  of  year $92,726,702  00 

Deduct  amount  reinsured 91,775.156  00 

Net  amount  in  force $951,606  00 

Recapitulation  of  fire  risks  and  premiums —  .Amount  covered 

One  year  or  less $10,748,839  00 

More  than  one  and  not  over  five  years 6,909,567  00 

Totals.. $17,648,406  00 

BUSINESS  IN  CALIFORNIA  DURING  1»36. 

Fire 

Net  risks  written $203,507  00 

Net  premiums  received 5,054  25 

Net  losses  paid 1,291   92 

Not  losses  incurred 769  00 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                            Book  value  Par  value 

Government $266,709  24  $263,9.50  00 

Province  and  municipal 75,55125  74,(X)()  00 

Miscellaneous 5,000  00  5,000  00 

Total  bonds $347,260  49  $342.950  00 

Stocks — 

Railroad... $16,737  50  $10,000  00 

Bank  and  trust  company 22, 135  00  5.500  00 

Miscellaneous.. 37.001   25  14.870  00 

Totalstocks $75.873  75  $30.370  00 

Total  bonds  and  stocks $423,134  24  $373,320  00 
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Premiums 

$1,4.38,307  95 

1.464, 1.54   26 

$2,902,462  21 
1,412,132  23 

$1,490,329  08 
1,2.5.5,353  6« 


I'reniiums 
$461,744  08 
812.345  06 

$1,274,089   14 
585,015  71 

$689,073  43 
686,9-22  90 

$2,150  53 

Premiums 
$142,851   48 
92,124  84 

$234,976  32 


Other  than  fire 

$6,851,361  00 

.52.210  43 

25.807  76 

25.807  76 


Market  value 

$271,562  50 

75..3()0  00 

4.750  00 

$351,612  50 

$17,100  00 
22.060  00 
24.770  00 

$63,930  00 

$415,542  50 


PATRIOTIC  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  N.  Y. 

(Commenced  business  January  1.  1923.) 
P.  T.  KELSEY,  President 

CAPITAL. 

Canital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,750,231    91 

INCOME. 

Premiums . . $063,151  82 

Interest  and  rents .... 50,0^  76 

.\Kents'  balances  previousb'  charged  off . I..  ISO  00 

Total  income $1,014,355  58 

DISBURSEMENTS. 

Net  Iowa  paid    $496,105   12 

l.iinii  ndjui>tnient  expenses ... ..__...-......„..........i 22.274  07 

.Vgents'  compensation,  iocludinx  brokerace . ...... 224.791    14 

.AgentJi'  allowances . . ...... 1.350  97 

Field  sujM-rvisury  expenaes ...... ......... ............ . 3o!flO0  07 

.Salaries  and  feos .......... ...... . 73.540  30 

Rents-    lil'rtV.  :«l 

22—53117      1 
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Furniture  and  fixtures $1,173  39 

Maps,  including  corrections 2,757  75 

Inspections  and  surveys 29,340  52 

Taxes,  licenses  and  fees 35,512  75 

Postage,  telegraph  and  telephone,  exchange  and  express 4,959  87 

I^egal  expenses 831  67 

Advertising  and  subscriptions,  printing  and  stationery 11,106  83 

Agents'  balances  charged  off 161  02 

Loss  on  sale  or  maturity  of  ledger  assets 12  00 

Total  disbursements -.- $943,248  58 

Balance 81,821,238  94 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,403,437  11 

Deposits  in  banks  on  interest 201,773  75 

Agents' balances,  business  subsequent  to  October  1,  1926 194,112   19 

Agents' balances,  business  prior  to  October  1,  1926 12,314  85 

Reinsurance  recoverable  on  paid  losses 4,248  97 

Impounded  premiums,  state  of  Kansas 5,352  07 

Total  ledger  assets $1,821,238  94 

Non-Ledger  Assets. 

Interest 10,561  92 

Market  value  of  bonds  and  stocks  over  book  value 30,868  39 

Gross  assets $1,862,669  25 

Deduct  assets  not  admitted 17,666  92 

Admitted  assets $1,845,002  33 

LIABILITIES. 

Net  unpaid  losses  and  claims $  146,399  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 6,500  00 

Unearned  premiums 930,41 1  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,074  22 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 33,500  00 

Contingent  commissions  or  other  charges  due 3,000  00 

Total  liabilities,  except  capital $1,120,884  49 

Capital  paid  up 200,000  00 

Surplus  over  all  liabilities 524,117  84 

Total $1,845,002  33 

RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 $249,733,651  00  $2,153,732  02 

Written  or  renewed  during  year 169,756,778  00  1,576,933  08 

Total                                                  - $419,490,429  00  $3,730,665  10 

Expired  and  terminated 174,547,652  00  1,530,841  25 

In  force  at  end  of  year $244,942,777  00  $2,199,823  85 

Deduct  amount  reinsured 75,933,013  00  764,389  37 

Net  amount  in  force $169,009,764  00  $1,435,434  48 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $41,371,315  00  $328,907  62 

Written  or  renewed  during  year 24,474,901  00  284,438  18 

Totals                                                                    $65,846,216  00  $613,345  80 

Expired  and  terminated 27,076,724  00  330.598  33 

In  force  at  end  of  year- $38,769,492  00  $282,747  47 

Deduct  amount  reinsured 11,015,641  00  66,288  72 

Net  amount  in  force $27,753,851  00  $216.458  75 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less      --- $51,488,69100  $441,182  54 

More  than  one  and  not  over  five  years 117,223,979  00  989,256  97 

Overfiveyears 172,500  00  4,181  80 

Advance  premiums 124,594  00  813  17 

Totals $169,009,764  00  $1,435,434  48 

BUSINESS  IN  CALIFORNU  DURING   1926. 

Fire  Other  than  fire 

.Net  risks  written $4,999,134  00  $326,997  00 

Net  premiums  received 55,385  15  3,879  48 

Net  losses  paid 54,269  49     

Net  losses  incurred ---  55,404  28     
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  Market  value 

Government $487,432  20  $489,000  00  $520,980  00 

Railroad 397,927  85  421,000  00  409,340  00 

PubUc  utilities 70,624  56  73,250  00  74,287  50 

Miscellaneous 24,062  50  25,000  00  25,500  00 


Totalbonds $980,047  11  $1,008,250  00  $1,030,107  50 

Stocks 

Railroad $51,240  00  $70,000  00  $57,900  00 

Miscellaneous 372,150  00  226,600  00  346,298  00 


Totalstocks $423,390  00  $296,600  00  $404,198  00 


Total  bonds  and  stocks $1,403,437  11         $1,304,850  00        $1,434,305  50 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  February  4,  1825.) 
CECIL  F.  SHALLCROSS,  President  ROBERT  NEWBOULT,  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $13,168,174  67 

INCOME 

Premiums $6,453,123  90 

Deposit  premiums  written  on  perpetual  risks 66,235  35 

Interest  and  rents 584,615  68 

Perpetual  transfer  fees 203  50 

Perpetual  deposits  earned  through  losses 851  06 

Conscience  fund 1,360  00 

Agents'  balances  previously  charged  off 1,329  31 

Profit  on  sale  or  maturity  of  ledger  assets 9,607  89 

Total  income $7,117,346  69 

DISBURSEMENTS. 

Netlosses  paid $2,886,433  38 

Loss  adjustment  expenses 234,560  15 

Agents'  compensation,  i neluding  brokerage 1,577,189  51 

Agents'  allowances 40,592  95 

Field  supervisory  expenses 193,004  30 

Salaries  and  fees 399,524  51 

Rents 53,554   11 

Furniture  and  fixtures 17,663  81 

Maps,  including  corrections 10,484  77 

Inspections  and  surveys 137,754  69 

Federal  taxes 23,759  34 

Taxes,  licenses  and  fees 225,417  87 

Postage,  telegraph  and  telephone,  exchange  and  express 22,865  59 

Legal  expenses 4,404  28 

Advertising  and  subscriptions,  printing  and  stationery 99,108  03 

Agents'  balances  charged  off 3,759  03 

Incidentals,  various  small  items  unclassified 480  52 

Investment  expense 3,687  81 

Deposit  premiums  returned  on  perpetual  risks 29,431  40 

Real  estate  expenses 14,869  14 

Paid  stockholders  for  interest  or  dividends 300,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 33,648  75 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 12,064  68 

Interest  on  deferred  federal  income  tax  payment,  year  1922 691  24 

Interest  on  accounts  payable 321  18 

Total  disbursements -  $6,325,271  04 

Balance $13,960,250  32 

LEDGER  ASSETS. 

Book  value  of  real  estate $150,000  00 

Loans  secured  by  collateral 2,648  52 

Book  value  of  bonds  and  stocks. 12,152,150  78 

Cash  in  company's  office 884  01 

Deposits  in  banks  on  interest 602,374  07 

Agents'  balances,  business  subsequent  to  October  1,  1926 960,878  66 

Agents'  balances,  business  prior  to  October  1,  1926 69,579  23 

Bills  receivable,  taken  for  fire  risks 16,254  53 

Reinsurance  recoverable  on  paid  losses  in  authorized  companies 5,411  52 

Reinsurance  recoverable  on  paid  losses  in  unauthorized  companies 69  00 

Total  ledger  assets $13,960,250  32 
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Non-Ledger  Assets. 
Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted  . 


$155,437  22 
910,145   16 


$15,025,832  70 
111,446  96 


Admitted  assets - —       «14,914,385  74 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums ---. 

Reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Reserve  for  contingencies \."'"j 

Reinsurance  on  paid  losses  due  from  companies  not  authorized 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$852,261  00 

58,844  91 

6,889,012  27 

856,635  67 

16,225  00 

219,769  69 

22,501  91 

40,000  00 

69  00 

$8,955,319  45 

1,000,000  00 

4,959,066  29 

Total — $14,914,385  74 


RISKS  AND  PREMIUMS.  pj^g  ^jg^s 

In  force  December  31,  1925 *l'a^]^'l!a'l9?  on 

Written  or  renewed  during  year iJW,D^»,^^i  uu 

Xotals  $2,459,949,236  00 

Expired  and Vemiinated 849,504,498  00 

In  force  at  end  of  year ^^ ■^31'^Aif,f  on 

Deduct  amount  reinsured 264,453,901  00 

Net  amount  in  force $1,345,990,837  00 

Other  than 

In  force  December  31,  1925 *oa?'nfo'SI  nn 

Written  or  renewed  during  year zy^.u^^A^o  u» 

rp„t«U  $555,300,983  00 

TixpirXd^er^^id::::::::::::::::::::::::^:: 262,370,959 00 

In  force  at  end  of  year ^^^f'fi^'o!?  M 

Deduct  amount  reinsured Ai,iii,z^i  wj 


Premiums 
$12,998,088  95 
8,263,326  77 

$21,261,415  72 
7,580,219  48 

$13,681,196  24 
2,413,577  29 

$11,267,618  95 

Premiums 

$1,694,199  70 

1,777,364  96 

$3,471,564  66 
1,698,394   16 

$1,773,170  50 
204,030  94 


Net  amount  in  force $255,202,777  00        $1,569,139  56 


Perpetual  risks  not  included  above 

Deposit  premiums  on  same.  _ 

Recapitulation  of  fire  risks  and  premiums—  .^a  nos  n°^T^nn 

One  year  or  less oSr  n?i '"is  nn 

More  than  one  and  not  over  five  years .A'oV.'Qr,  nn 

Over  five  years  40,851,357  00 

vjver  live  yt-aiH -  07(1  oni    00 

Advance  premiums a<j,»oi  uu 

Xntoia  $1,345,990,837  00 

perp^risks:::::::::::::::::::::::::::::::: 36,221.846  00 


$36,221,846  00 
946,512  25 

Premiums 

$2,396,747  93 

2,783,053  20 

370,627  49 

15,677  78 

$11,267,618  95 
946,512  25 


Grand  totals - —  - $1,382,212,683  00      $12,214,131  20 


BUSINESS  IN  CALIFORNIA  DURING 


Nit  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  i  ncurred 


Bonds — 

Government 

Province  and  municipal 

Hailroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  valiK' 

$2,574,0(H»  00 

1,921,831   60 

6,692,511   32 

.577,745  (K) 

45,.540  00 


1926. 

Fire 

$28,884,2.54  00 

373,162  51 

130,773  80 

154,437  80 


Par  value 

$2,550,000  00 

1,02'.),.')(H)  (K) 

7,6i»3,l>34  (M) 

.587,1HM)  00 

48,(X)0  00 


Other  than  fire 

$9,910,288  00 

101,635  77 

92,888  67 

92,663  67 


Market  value 

$2,715,0(K)  IK) 

1.987,325  (K) 

7.I97..s.S,S  94 

,596.870  (K) 

43,440  tX) 


Total  bonds -  »11.811,627  92 

^'ifcid , ^''^vj^y^, 

Bank  unci  trust  company "     •'l''?!:'    'jl 

Miscellaneous Jl,07.»  W 

Total  stock, $340,522  80 

Total  bonds  and  stocks $12,152,150  78 


$12,808,134  00       $12,540,523  94 


$2,56,200  00 

35,0(K)  (K) 

63,175  tX) 

$3.54.375  00 


$255,.581    (X» 

232,7.50  tM) 

33,441    00 

$521,772  DO 


$13,162,.509  00       $13,062,295  91 
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PENNSYLVANIA  LUMBERMEN'S  MUTUAL  FIRE 
INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  March  1,  1895.) 

EDWARD  F.  HENSON,  President  HARRY  HUMPHREYS,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,250,606  38 

INCOME. 

Premiums $986,877  47 

Interest  and  rents 120,516   16 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,592  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 60,058  25 

Total  income $1,169,044  38 

DISBURSEMENTS. 

Net  losses  paid $323,785  83 

Loss  adjustment  expenses 3,656  46 

Agents'  compensation  and  inspection  charges 64,387  59 

Salaries  and  fees . 90,660  60 

Rents 8,275  33 

Furniture  and  fixtures 8,464  30 

Inspections  and  surveys 14,864  88 

Taxes,  licenses  and  fees 16,005  39 

Postage,  telegraph  and  telephone,  exchange  and  express 6,090  49 

Legal  expenses 1 ,264  25 

Advertising  and  subscriptions,  printing  and  stationery 25,489  82 

Agents'  balances  charged  off 89  78 

Miscel!  aneous 1,518  65 

Real  estate  expenses 3,750  51 

Dividends  to  policyholders 392,648  23 

Loss  on  sale  or  maturity  of  ledger  assets 2  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,731  2.5 

Total  disbursements $963,685  86 

Balance $2,455,964  90 

LEDGER  ASSETS. 

Book  value  of  real  estate $162,637  12 

Mortgage  loans  on  real  estate 463,700  00 

Book  value  of  bonds  and  stocks 1,681,483  00 

Cash  in  company's  office 279  08 

Deposits  in  banks,  on  interest 101,031  92 

Agents'  balances,  business  subsequent  to  October  1,  1926 46,332  47 

Agents' balances,  business  prior  to  October  1,  1926 501  31 

Total  ledger  assets $2,455,964  90 

Non-Ledger  Assets. 

Interest 34,430  12 

Due  from  .Justin  Peters  Agency  and  brokerage  account 121,404  30 

Gross  assets $2,611,799  32 

Deduct  assets  not  admitted 121,905  61 

Admitted  assets $2,489,893  71 

LIABILITIES. 

Net  unpaid  losses  and  claims $24,270  43 

Unearned  premiums 487,038  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 14,251  39 

Inspection  charges 4,661   22 

Total  liabilities,  except  capital $.533,221  95 

Surplus  as  regards  policyholders 1.956.671   76 

Total $2,489,893  71 

RISKS  AND  PREMIUMS.               pj^^;^^  Premiums 

In  force  December  31,  1925. - $57,916,515  00  $974,555  23 

Written  or  renewed  during  year -.         67.323,488  00  1,106,944  42 

Total $125,240,003  00  $2,081,499  65 

Expired  and  terminated 65,9.56,904  00  1.107.304   12 

In  force  at  end  of  year $59,283.099  00  $974,195  53 

Deduct  amount  reinsured 19..500  00  117  70 

Net  amount  in  force $59,263,599  00  $974,077  83 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less.  . $59,263.599  00  $974,077  83 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire 

Net  risks  written $1,675,950  00 

Net  premiums  received 20,916  74 

Net  losses  paid 8,105  61 

Net  losses  incurred 7, 7 12  62 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                     Book  value              Par  value  Market  value 

Province  and  municipal $32,400  00              $35,000  00  $32,400  00 

Railroad    .           636,630  00               671,000  00  636,630  00 

Public  utilities 392,890  00              383,000  00  392,890  00 

Miscellaneous 569,910  00              575,000  00  569,910  00 

Totalbonds $1,631,830  00         $1,664,000  00  $1,631,830  00 

Stocks — • 

Bank  and  trust  company 49,653  00                13,500  00  49,653  00 

Total  bonds  and  stocks _ $1,681,483  00        $1,677,500  00  $1,681,483  00 


PENNSYLVANIA  MILLERS'  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Wilkes-Barre,  Pennsylvania. 

(Commenced  business  January,  1887.) 

LANDIS  LEVAN,  President  JOHN  HOFFA,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,382,286  26 

INCOME. 

Premiums $621,350  61 

Interest  and  rents 60,844  16 

Profit  on  sale  or  maturity  of  1  edger  assets 5, 126  37 

Total  income $687,321  14 

DISBURSEMENTS. 

Net  losses  paid $395,376  17 

Loss  adjustment  expenses ^^'nnc  ok 

Agents'  compensation,  including  brokerage 41,096  Ob 

Field  supervisory  expenses co'a?7  o\ 

Salaries  and  fees 53,657  25 

Rents 4,613  00 

Furniture  and  fixtures '^'"^o?  97 

Maps,  including  corrections 34  27 

Inspections  and  surveys Yn'^o?  ao 

Taxes,  licenses  and  fees ^   '^!^^  ^, 

Postage,  telegraph  and  telephone,  exchange  and  express 1,536  61 

Advertising  and  subscriptions,  printing  and  stationery ^'^r^  a- 

Miscellaneous staA?  ol 

Dividends  to  policyholders ^"'?5I  if. 

Premium  on  bonds  purchased 3'^7  50 

Total  disbursements $640,259  12 

Balance $1,429,348  28 

LEDGER  ASSETS. 

Book  value  of  bonds «1'260,231  00 

Cash  in  company's  office o'Ano  on 

Deposits  in  banks,  not  on  interest nn'onV  i± 

Deposits  in  banks,  on  interest ^j9'??l   f  J 

Agents' balances,  business  subsequent  to  October  1,  1926 5o,4d5  43 

Agents'  balances,  business  prior  to  October  1,  1926 203  69 

Balance  advanced  inspectors  for  expenses '"  °' 

Total  ledger  assets - -- -- $1,429,348  28 

Non-Ledger  Assets. 

Interest - - - IH|HS 

Market  value  of  bonds  and  stocks  over  book  value - ll,lZi  uo 

Gross  assets --- - '''^l^'i^^  'no 

Deduct  assets  not  admitted -- - - --     ■^°"  ■'° 

Admitted  assets $1,516,915  18 
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LIABILITIES. 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Surplus  as  regards  policyholders 


Total 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1925 $52,802,783  00 

Written  or  renewed  during  year 62,587,007  00 

Excess  of  original  premiums  over  reinsurance 


Totals $115,389,790  00 

Expired  and  terminated . 54,360,611  00 


In  force  at  end  of  year $61,029,179  00 

Deduct  amount  reinsured 1,073, 9U  00 


Net  amount  in  force $59,955,268  00 

Other  than 
fire  risks 

$511,560  00 

1,804,042  00 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 


$2,315,602  00 
777,604  00 


$1,537,998  00 


Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less $49,884,285  00 

More  than  one  and  not  over  five  years 10,051,258  00 

Over  five  years 3,650  00 

Advance  premiums 16,075  00 


Totals $59,955,268  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 
$1,353,754  00 
8,699  80 
2,291  54 
1,773  07 


$77,447  39 

344,731  04 

4,000  00 

14,000  00 

16,000  00 

$456,178  43 
1,060,736  75 

$1,516,915  18 


Premiums 

$617,434  23 

801,716  45 

3,084  55 

$1,422,235  23 

749,975  59 

$672,259  64 

5,500  41 


5,759  23 


Premiums 
$1,073  93 
3,628  39 
18  16 

$4,720  48 
1,531  02 

$3,189  46 

Premiums 

$566,079  63 

100,453  40 

130  01 

96   19 

$666,759  23 


Other  than  fire 

$3,132  00 

36  03 


BONDS  OWNED. 


Government 

Province  and  municipal. 
Railroad 

Public  utilities 

Miscellaneous 


Totals. 


Book  value  Par  value  Market  value 

$602,947  42  $640,000  00  $660,600  00 

478,595  50  480,500  00  489,605  00 

25,568  75  25,000  00  24,200  00 

5,000  00  5,000  00  4,250  00 

148,119  33  150,000  00  153,300  00 

$1,260,231  00  $1,300,500  00  $1,331,955  00 


PEOPLES  FIRE  INSURANCE  COMPANY. 

Frederick,  Maryland.  < 

(Commenced  business  January,  1908.) 

EMORY  W.  COBLENTZ,  President  WM.  W.  DOUB,  Secretary 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $575,108  46 

INCOME. 

Premiums $124,152  43 

Interest  and  rents 17,116  01 

From  other  sources 82J90  09 

Borrowed  money 4li391  56 

Profit  on  sale  or  maturity  of  ledger  assets 3i936  25 

Total  income , , , $269,386134 
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DISBURSEMENTS. 

Net  losses  paid ' 

Loss  adjustment  expenses 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses . 

Advertising  and  subscriptions,  printing  and  stationery 

Miscellaneous 

Real  estate  expenses 

Loss  on  sale  or  maturity  of  ledger  assets 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mprtgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest x-""L ,","nnc 

Agents'  balances,  business  subsequent  to  October  1,  192b--- 

Cash  deposit  with  Philadelphia  Fire  Underwriters'  Association 

Accounts  receivable 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest , ^ --,"", 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  on  fire  losses  paid 

Due  from  U.  S.  Government,  refund  on  income  taxes 

Admitted  assets 

LIABILITIES. 

Unearned  premiums j  -  Vu"  "iT 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due  or  accrued 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 

RISKS  AND  PREMIUMS.  pj^.^  ^.j^^g 

In  force  December  31,  1925 ^t'^At'Ti  TO 

Written  or  renewed  during  year oo,iio,-it  uw 

Excess  of  original  premiums  over  reinsurance 

rp„j„,  $107,737,223  00 

Expi™^dtenninated:::::::::::::::::::::::: 3^,721,325  00 

In  force  at  end  of  year ^sl?^  99?  00 

Deduct  amount  reinsured 5S,/oa,99i  uu 

Net  amount  in  force $14,259,907  00 

Other  than 
•  fire  risks 

In  force  December.31,  1925 'I'ml'fifq  m 

Written  or  renewed  during  year i,oi.i,my  uu 

Totals  $5,944,876  00 

Expired  and  Terminated 2,262,481  00 

In  force  at  end  of  year.. *?'??q'r?a  m 

Deduct  amount  reinsured i,4oa,Doo  w 

Net  amount  in  force $2,222,739  00 

Recapitulation  of  fire  risks  and  premiums—  "^"^ros'-  499  TO 

One  year  or  lees .--- ''■r'l  cij'ins  nn 

More  than  one  and  not  over  five  years ' '  on'mn  nn 

Over  five  years 20,0(iu  UU 

Totals - - $14,259,907  TO 


$195,567 

73 

4,102 

11 

78,665 

58 

5,410  79 

21,211 

89 

3,186 

95 

3,085 

55 

546 

63 

1,181 

22 

4,158  78 

10,459 

46 

1,277 

37 

1,909 

51 

8,167 

41 

295  65 

1,533 

65 

50,428 

07 

41,391 

56 

218 

75 

$4,321,798  65 

$411,696 

15 

$218,600 

00 

121,843 

13 

49,477 

87 

23,251 

62 

52,000 

00 

—65,459 

HI 

300 

00 

11,683 

34 

$411,696 

15 

1,110 

56 

6,786 

87 

15 

15 

571 

50 

$420,180 

23 

$86,831 

70 

5,0TO 

00 

16,526 

75 

$108,358  45 

200,000 

00 

111,821 

78 

$420,180  23 

Premiums 

$179,623 

25 

883,131 

35 

3,161 

46 

$1,065,916 

06 

291,032 

26 

$774,883 

80 

642,800 

50 

$132,083 

30 

Premiums 

$7,803 

92 

43,464 

86 

$51,268 

78 

15,452 

02 

$35,816  76 

18,177 

OS 

$17,639 

68 

Premiums 

$67,263 

16 

64,654 

70 

165 

44 

$132,083 

30 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written,  __ $7,144,341  00 

Net  premiums  received 73  gjQ  09 

Net  losses  paid IIIII_"  6177  12 

Net  losses  incurred I_IIIII_I  6  177  12 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                    Book  value  Par  value 

Government $10,103  13  $10,000  00 

Miscellaneous 16,000  00  16,000  00 

Total  bonds $26,103  13  $26,000  00 

otocks — 

Bank  and  trust  company $20,810  00  $8,000  00 

Miscellaneous 74,930  00  53,330  00 

Totalstocks $95,740  00  $61,330  00 

Total  bonds  and  stocks $121,843  13  $87,330  00 


Other  than  fire 

81,362,278  00 

17,665  52 


Market  value 

$10,300  00 

10,900  00 

$21,200  00 

$32,500  00 
71,930  00 

$107,4.30  00 

$128,630  00 


PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY. 
Wilmington,  Delaware. 

(Commenced  business  January,  1909.) 

GEORGE  U.  TOMPERS,  President                                                                    B.  B.  WEAVER,  Secretary 

CAPITAL. 

Capital  paid  up ._ $1,000,000  00 

J^edger  assets  December  31  of  previous  year $2  570  383  44 

INCOME. 

Premiums SI  ^i;?  4fi7  49 

Deposit  premiums  on  perpetual  risks _         _       _     _  ^       ^^a  nn 

Interest  and  rents """"'  12979^11 

Profit  on  sale  or  maturity  of  ledger  assets ---1111-11111-111-1111111111  122784  48 

Total  income $1,503,331  01 

DISBURSEMENTS. 

Net  losses  paid S'^S'i  Q99  40 

Loss  adjustment  expenses _                     '"'  ir'ysn  07 

Agents' allowances _        "'"  """               w'ins  Q7 

Field  supervisory  expenses ______  ""                 oq'kq?  ?- 

Salaries  and  fees oqroV  a3 

Rents 29,681  63 

Furniture  and  fixtures _                ^  yt  00 

Maps,  including  corrections '"    ~"      "    "'      '"  '                               797  fio 

Inspections  and  surveys 00  i -e   nn 

Federaltaxes i:::::."!  ^f'J^^  ^2 

Taxes,  licenses  and  fees _                       '       '_  4^4.^0  oq 

Postage,  telegraph  and  telephone,  exchange  aiid  express"  47^7  7^ 

Legal  expenses ^^Onn 

Advertising  and  subscriptions,  printing  and  stationery  or  ocq  rr 

Agents' balances  charged  off !?«   To 

Investment  expense '"        '"  1148  07 

Deposit  premiums  returned  on  perpetual  risks  _                  '  f  'mR  an 

Real  estate  expenses .            _      _                             """  1  r9i   an 

Paid  stockholders  for  interest  or  d'ividend8_--                                 I  =;nnm  nn 

Loss  on  sale  or  maturity  of  ledger  assets III-IIIIIIIIIII  21  148  75 

Total  disbursements $1  294  998  34 

Balance $2,848,716  11 

LEDGER  ASSETS. 

Book  value  of  real  estate ■^.                         _  lao  147  on 

Mortgage  loans  on  real  estate I?o'rinn  Xa 

Book  value  of  bonds  and  stocks ,  jll',2^  95 

Cash  in  company's  office _                                        '_'"_  '      I'lo-  o^ 

Deposits  in  banks  on  interest '_                        ""                       "" 92s'-7fi  Qi 

Agents'  balances,  business  subsequent  to  October  1,  1926  qnl'sRQ  ^7 

Agents   balances,  business  prior  to  October  1,  1926             "  t'^t  ta 

Certificate  of  deposit 'oXX  «« 

Total  ledger  assets .___ $2,848,716  11 
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Non-Ledger  Assets. 


Interest , , — 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted. 


$11,679  73 
183,967  18 


$3,044,363  02 
4,538  88 


Admitted  assets -         S3.039.824  14 


LIABILITIES. 
>let  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums --r 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...... 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$144,034  12 

2,000  00 

1,3.38,979  18 

17,910  19 

3.500  00 

20,000  00 

4,000  00 

$1,530,423  49 

1,000,000  00 

509,400  65 


Total - . . $3,039,824  14 


RISKS  AND  PREMIXTMS.  ^-^.g  ^jg^s 

In  force  December  31.  1925.-- - -—  ^^25,306,.528  00 

Written  or  renewed  during  year /_o,j*d,ouu  uu 

Excess  of  original  premiums  over  reinsurance 

Tofoia                                                               $550,653,32.S  00 

Expired  andteriiunated::::::::::::: 233,703,605  00 

In  force  at  end  of  year $316,949,723  00 

Deduct  amount  reinsured..". 121.217,486  00 

Net  amount  in  force... $195,732,237  00 

Other  than 
fire  risks 

In  force  December  31,  1925 - Sli'D^^'OT;*  00 

Written  or  renewed  during  year io,<.w,<ou  uu 

Totals - - '2!'5?t'??l  ^^ 

Expired  and  terminated. — -- 4,/41.1o4  ou 

In  force  at  end  of  year - ^^i-^lHl  J^n 

Deduct  amount  reinsured 4.5Jt).cl*z  uu 

Net  amount  in  force. — - $20,554.328  00 

Perpetual  risks  not  included  above - - - - 

Deposit  premiums  on  same 

Recai.itulation  of  fire  risks  and  premiums—  ■^'5S'i^'i;''i°iTm 

One  year  or  less .  — lIl'^^'iaQ  So 

More  than  one  and  not  over  five  years teosljo  nn 

Over  five  years --  **•  tVJoq  m 

Advance  premiums 7o,.i^<i  w 

Totals                                             $195,732,237  00 


Perpetual  risks. 


576,2,50  00 


Premiums 
$3,419,963  55 
2,369,079  22 
42,953  20 

$5,831,995  97 
2,128,035  69 

$3,703,960  28 
1,301,720  18 

$2,402,240  10 


Premiums 
$63,885  55 
142,052  92 

$205,938  47 
43,634  79 

$162,303  68 
21,886  93 


$576,250  00 
19,900  21 

Premiums 

$,571,205  .56 

1,774,761  00 

55,583  34 

690  10 

$2,402,240  10 
19,900  21 


Grand  totals — $106,308,487  00        $2,422,140  31 


BUSINESS  IN  CALIFORNLA  DURING 


Net  risks  written.. 

Net  premiums  received. 

Net  losses  paid . 

Net  losses  incurred 


Bonds— 

f  iovcrnmont - 

Province  and  municipal. 

Railroad 

Public  utilitioa 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 
$35,020  32 

21.087  00 

83,234   .50 

...  I3,.5.58  00 

203.107  .50 


Total  bonds .. 

Storks — 

Railroad 

Public  utilities 

BAnk  nnd  trust  company. 
^IiaccllaI>eoua 


$357,267  32 


$10,315 

40,.5R« 

1,025.  IS » 

313,.532 


ToUl  Stock. »1.3g8.g20  50 

Total  bonds  and  stock* $1,766,187  82 


1926. 

Fire 

$8,819,829  00 

114.253  15 

26.483  60 

30.770  47 


Piir  value 
$35,000  (X) 
20,000  00 
»fl,.'>00  00 
14,000  00 
207,000  00 

$372,.'>00  00 

$10,000  (Ml 

10,000  (M) 

24K,1.W  00 

aa5,Qoo  00 

$580.080  00 
1053,650  00 


Other  than  fire 

—$165,036  00 

2.645  13 

93  16 

508  32 


Market  value 

$35,650  00 

20.450  00 

64.065  00 

13,600  00 

202.430  00 

$336,795  00 

$12,100  00 

1.10S,.-.JI   IXI 
33J.T1IS  (HI 

ti.eos.3ao  00 

tl.»40,lU  00 
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PHILADELPHIA  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  1923.) 

BENJAMIN  RUSH,  President  JOHN  KREMER.  Secretary 

CAPITAL. 
Capital  paid  up _  S1  nnn  nnn  nn 

Ledger  assets  December  31  of  previous  year//.:::::;::::::"::::....   _1   ..'_____  $3,917,170  35 

INCOME. 

Deposit  premiums  on  perpetual  risks"  I  III  *^'^''?'on«  it 

Interest  and  rents __      _  ^A'p.i.a  in 

Agents' balances  previously  charged  off.             _                                                  "  4?s  77 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIII.III  166  33 

Totalincome $2,045,635  61 

DISBURSEMENTS. 

Net  losses  paid _  ssa^c:  aor  o-r 

Loss  adjustment  expenses "  97'7Q9  on 

Agents' compensation  and  allowances """  Alnti  q± 

Field  supervisory  expenses- al'^on  =? 

Salaries  and  fees ^oMsS  5§ 

Rents 129,5o2  48 

Furniture  and  fixtures 11111""!           '_  ^I'ls?  tl 

Maps,  including  corrections _        _      '    ""_  o'l^i  at 

Inspections  and  surveys "  oiokon^ 

Federal  taxes aii  ni 

Taxes,  licenses  and  fees "  ,,  5^|  ^7 

Postage,  telegraph  and  telephone,  exchange  and  expressmilllllllllllllllinilll  7  917  46 

ijegai  expenses _■  I'/ioirc 

Advertising  and  subscriptions,  printing"a"nd"8"tati"on"e"ry'".  Ao'nm  on 

Agents' balances  charged  off            ..                                              " 'V^n  oV 

Registration  of  stock *'^  °* 

Deposit  premiums  returned  on  perpetual  ris"ks"". I II  9in  wi 

Paid  stockholders  for  interest  or  dividends Illlllllllllllllllllllir  40  000  00 

Total  disbursements $1,751,228  97 

Balance _____  $4,211,576  99 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks lo  oao  000  on 

Deposits  in  banks  on  interest fi^ofifn  at 

Agents;  balances,  business  subsequent  to  o'ctober  1,  1926"II  6448^4  H 

Agents   balances,  business  prior  to  October  1,  1926  in'7^R  ri 

Amount  recoverable  for  reinsurance  on  paid  losses 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 11 ""  "  7545  66 

Total  ledger  assets $4,211,576  99 

Non-Ledger  Assets. 

Interest 

Market  value  of  bonds  and"  stocks' overbook"valueV_".V."II  III  III  IIII I II  "III  I 147750  61 

Gross  assets „,  ,„„  „„_  „„ 

Deduct  assets  not  admitted IIIIIIIIIIIIIIIIIIIIIIIIIIIII 30736  63 

Admitted  assets $4,369,883  69 

LIABILITIES. 

Net  unpaid  losses  and  claims e-^^7  •jnn  nn 

Estimated  expenses  of  investigation  and  adjustment"  of  'loss"e"s"                                 ". ^  sm  nn 

Unearned  premiums __                                                   '  1  ^4?'9oa  71 

Reclaimable  by  insured  on  perpetual  fir"e'i"n"s"vir"a"nc"e"poride"s"  rUq  II 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  9009  «? 

Estimated  amount  hereafter  payable  for  federal,  state  and"o"t"her"tax"es"  50000  Of) 

Contingent  commissions  or  other  charges  due                       .                                   'loAii^ 

Additional  reserve  on  Missouri  and  Kansas  litigation.. II. IIIIIIIIIIIIIIIH::;;;/  17246  28 

Total  liabilities,  except  capital «9  nnA  n~n  cc 

Capital  paid  up                           _                                   $2,004,0*0  86 

Surplus  over  all  liabifities. mil  J'S?-'2?2  9S 
l,36o,S12  S3 

Total 

$4,369,883  69 
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RISKS  AND  PREMIUMS.              p^^  ^j^,^  Premiums 

In  force  December  31,  1925 «I^I'tt2'^^?  ^^  %if,'^l  86 

Written  or  renewed  during  year 676,554.391  00  0,885.673  86 

T„i^w                                                                  -                           $1,526,034,48100  $13,685,243  62 

Expi^i^dtominated::::::::::::::::::::::::::::: 528,725,629 00  4,849,877 21 

Tn  forre  at  end  of  vear                         $997,308,852  00  $8,835,366  41 

DedLta°moun\refn:S. :::::::::: 798,786,891  00  6,768,315  48 

Net  amount  in  force $198,521,961  00  $2,067,050  93 

Other  than 

fire  risks  Premiums 

T    r          T^          K„,  •31    iQOK                                                                                $147,173,156  00  $841,282  36 

In  force  December  31,  1925 o  To  nio  onX  nn  I9inn-?n  in 

Written  or  renewed  during  year 349.0.-.9,905  00  1,210,030  10 

T,„,   .                                                                                                   $496,233,061  00  $2,051,312  46 

Expi^and-te^ndnated:::::::::::::::::::::::::::::: 231,546,787  00  1.020.004  65 

Tn  force  at  end  of  vear                                  $264,686,274  00  $1,031,307  81 

Deduct'a^'oulreiled":::::::::::: 30,034.915  00  267,284  61 

Net  amount  in  force $234,651,359  00  $764,023  20 

Perpetual  risks  not  included  above *^^7'221  75 

Deposit  premiums  on  same 

Recapitulation  of  fire  risks  and  premiums-                                              ^^r222,66r00  $55^^29 

One  year  or  less.    . 197  tyi  213  00  1441264  96 

More  than  one  and  not  over  five  years '^Ullm  00  '70  fit  ?3 

Over  five  years..     322210  00  2,311  94 

Advance  premiums "     '  ; 

rr„,    ,„                                                                                                       _       $198,521,961  00  $2,067,050  93 

perp^risks:::::::::::::::::::::::::::::::::::::::---       279,468  00  7,221 75 

Grand  totals '- $198,801,429  00  $2,074,272  68 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^  u     .u      c 

Fire  Other  than  fire 

M.f  r;.t=  wrJftpn                                                                              $6,852,631  00  $4,186,726  00 

Net  risks  written...     75,968  95  46,015  53 

Net  premiums  received 34  038  75  91271  45 

N et  losses  paid qo  kqc   i7  19044  9fi 

Net  losses  incurred 32,638  17  t-,9M  /o 

BONDS  AND  STOCKS  OWNED. 

„      ,                                                                                           Book  value              Par  value  Market  value 

n^f,Znmpnt                                                                              $446,750  01             $450,000  00  $458,000  00 

Government            .---. 304  340  60              300,000  00  300,750  00 

Province  and  municipal 11^6  280  60           1,265000  00  1,246,080  00 

Puhf^rnHfifi'es '463  000  00              475,000  00  492 ,750  00 

Miscellaneoi^^^^^^^^                                                                      402;il6  93               400,000  00  407,000  00 

Total  bonds $2,762,488  14         $2,890,000  00  $2,904,580  00 

Stopl^—     ......  ^                                                                         $106,841  25               $62„500  00  $112,500  00 

Kiianers!-.:::::::::::::::::::::::::::        igjsoo  oo        19,300  00  iq.sqq  qq 

Totalstocks S126,341  25               ^81.800  00  ^^^^-^^  »» 

Total  bonds  and  stocks $2,888,829  39         $2,971,800  00  $3,0.36,580  00 


PHOENIX  ASSURANCE  COMPANY,  LTD. 
London,  England. 

(Commenced  business  in  United  States  October,  1879.) 

P.  BERESFORD.  United  States  Manager.  H.  TERHUNE,  Secretary 

CAPITAL. 
„         .,         .,   ,  $400,000  00 

Deposit  capital syqni  Q42  66 

Ledger  assets  December  31  of  previous  year i/.aui.jt^  uu 

„       .                                                                         ^"^°^^-                                           ....  $4,752.22168 

Premiums.    262.750  23 

Interest  and  rents z,-~.'--,-^."r"C  —  V W  .500  22 

Remittances  from  home  office  to  United  States  branch 150  38 

Agents'  balances  previously  charged  off j2  424  07 

Profit  on  sale  or  maturity  of  ledger  assets io4'4i2  .'50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ^_^ 

.^  .   ,  .                                                                                                    $5,182,459  08 

Total  income 
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^,     ,  DISBURSEMENTS. 

t!?!  oh'"'\''^''*; — - $2,419,171   09 

L,o88  adjustment  expenses 161  098  48 

Agents' compensation,  includiDg  brokerage 967207  58 

Agents'  allowances _ "_  I'jVoi  82 

Field  supervisory  expenses " "  9^k'o7«  io 

^esandfees -:::::::"::::::::::::::::::::::":  ^^-mIII 

Furniture  and  fixtures IIIIIIIIIIIIIIIII                           '  7' 563  40 

Maps,  1  ncluding  corrections IIIIIIIIIII' 12942  45 

Inspections  and  surveys IIII'IIIIIIIIIII 140'538  74 

Taxes,  licenses  and  fees IIIIII'IIIIIIIIII  176749  54 

Postage ,  telegraph  and  telephone,  exchange  and  express III 82'319  9.'? 

Legal  expenses _ Ill"" 5  159  32 

Advertising  and  subscriptions,  printing  and  stationery              '     ' '  83  065  06 

Agents'  balances  charged  off _ -IIIIIIII"" 573  34 

Remittances  to  liome  office II""III"I"IIII  279  973  63 

Real  estate  expenses "I"  4836  81 

Decrease,  by  adjustment,  in  book  value  ofledger  assets-.TIIIIIIIIIIIIIIIIIIIIIII  3,067  50 

Total  disbursements _  $4  987  270  60 

^^'''"<=<' - ---- -..  $8,097,131   14 

_     ,       ,        ,       ,  LEDGER  ASSETS. 

Hook  value  of  real  estate S309000  00 

Book  value  of  bonds  and  stocks .ril"!"!!"""" STOs'sOO  00 

Cash  in  company's  office '       '500  00 

Deposits  in  banks  on  interest IIIIIIIIIIIIII        '  609  040  29 

Agents'  balances,  business  subsequent  to  October  1,  1926.'..'..'.'. 1  324*768  51 

Agents' balances,  business  prior  to  October  1,  1926   .                 'l07'599  63 

Bills  receivable,  taken  for  risks  other  than  fire  risks I-.-I"!!""!" '  50  00 

Philadelphia  Fire  UnderwTiters' Association  deposit        .                                              300  00 

Furniture  and  fixtures I. ""11"!  20  893  04 

Reinsurance  due  on  losses  paid  unauthorized  companies ""IIIII1"II"I1I^I  19i479  67 

Total  ledger  assets.. $^,007  131   14 

.  ,  ,  Non-Ledger  Assets. 

Interest  and  rents 90  654  79 

Reinsurance  due  on  losses  paid I.I-I-I""II""III"' 21990  50 

Gross  assets X8  9no  77R  d'< 

Deduct  assets  not  admitted II-I--II"I-""III"II'I"IIIIII"III"  148;022  34 

Admitted  assets... _ $8,061,754  09 

M  .  ^ ,  .    .  LIABILITIES. 

Wet  unpaid  losses  and  claims J494  954  qq 

Estimated  expenses  of  investigation  and  adjustment  oflosseV " 10000  00 

Unearned  premiums '            4  •>89'545  07 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  d\ie...l./....'.'.. " "is'oOO  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes I"""  I3o'00O  00 

Contingent  commissions  or  other  charges  due 12000  00 

Total  liabilities,  except  capital *4  954  •>09  07 

Capital  paid  up '40o'oOO  00 

Surplus  over  all  liabiUties .IIIIIIIIIIIII"""!  2.707.'545  S 

^°'*' -» - - $8,061.75-1  09 

RISKS  AND  PREMIUMS. 

In  force  December  31.  1925 $l,72c^^^S'r0O  tliM^^Ts, 

written  or  renewed  during  year 1.142,281,993  00  8.804.467    II 

i<^xces3  of  original  premiums  over  reinsurance.. ,'>4.279  4j 

F»niI.H't'^^V---■--;-j ^ $2,871,757,944  00  $22,445,892  89 

Expired  and  U'rminatcd 1.172.578.672  00  9.307.100  82 

n„J '"/"'''''■'";  """^  "' ^j" $1,699,179,272  00  $13,138,792  07 

Deduct  amount  reinsured 745.720.283  00  6,064.659  M 

Net  amount  in  force $953,458,989  00  $7,074,132  23 

Other  than 

!,.»,.,     T\          u      .>.    .«.,.                                                                                        fire  riaka  Pr<>mium8 

In  force  December  3   ,  1925 $24:..»>49.2S3  Ot)  $1,307,702  23 

\y  ritten  or  renewed  during  year 257,043,148  00  12»K»721  ») 

I'.xeess  of  original  premiums  over  reinsurance 5.9tt8  03 

I.'vr>iL'i'?.'.;T"."    "     -.--J- $503,692,431  00  $2,604,391  46 

Kxpired  and  terminated a64,545.7«6  00  1.365,388  52 

Deduct  amount  reinsured lOsW.lSl  00  32i;«98  05 

Net  umouiilin  force $132,401,484  00  •017,304  89 
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Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less                 -               -                 $282,026,438  00  $2,162,684  99 

More  than  one  and  not  over  five  years 671,432,551  00     4,911,447  24 

Totals $953,458,989  00  $7,074,132  23 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written ^35,033,004  00  $8,667,610  00 

Net  premiums  received 404,678  21  128,289  12 

Net  losses  paid..     190,091  27  116,016  57 

Net  losses  incurred.. 195,527  27  108,110  57 

BONDS  AND  STOCKS  OWNED. 

■R„nrt„ Book  value              Par  value  Market  value 

Government                                                         $621,400  00            $594,000  00  $621,400  00 

Province  and"  municipal:::::::::..". 1,003,030  00              979,000  00  1,003,030  00 

Railroad                                                                                   3,282,820  00           3,521,000  00  3,282,820  00 

Public  utuitTes":::::::::::::::::::::::::::-       771,900  00       760,000  00  771,900  00 

Totalbonds. $5,679,150  00        $5,854,000  00  $5,679,150  00 

Stnpkt? 

Miscellaneous 26,350  00               26,000  00  26,350  00 

Total  bonds  and  stocks. $5,705,500  00         $5,880,000  00  $5,705,500  00 


PHOENIX  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  June,  1854.) 

EDWARD  MILLIGAN,  President  JOHN  B.  KNOX,  Secretary 

CAPITAL. 

Capital  paid  up..-..---.-..-.-. $6,000,000  00 

Ledger  assets  December  31  of  previous  year *  ,'nn^'nAn  nn 

Increase  of  paid-up  capital 1,000,000  00 

$29,024,230  75 
INCOME. 

Premiums $12,774,205  49 

Interest  and  rents ^'^^^'ilo  nn 

From  other  sources - - .  2?i  or 

Agents' balances  previously  charged  off. hqrao  aci 

Profit  on  sale  or  maturity  of  ledger  assets ixm.ddo  ^u 

Total  income -  — —  $14,510,833  94 

DISBURSEMENTS. 

Netlossespaid --  »6,405,049  56 

Loss  adjustment  expenses „  J^Vr'^io  kr. 

Agents'  compensation,  including  brokerage '  •^s'^OS  57 

Agents'  allowances as^'^Vi   Vft 

Field  supervisory  expenses Itsott  m 

Salaries  and  fees ---  77757  49 

Itents "  9j.'n^i  is 

Furniture  and  fixtures m o%'%a%  iq 

Maps,  including  corrections 97^'snf  fi^ 

Inspections  and  surveys id'nin  07 

Federal  taxes 40d'iq4  nfi 

Taxes,  licenses  and  fees iVoat  ^ 

Postage,  telegraph  and  telephone,  exchange  and  express 18403  42 

Legal  expenses . ill  4.ns  71 

Advertising  and  subscriptions,  prmtmg  and  stationery ^fi'rS5  ^2 

Agents'  balances  charged  off 11  341  02 

Miscellaneous ' 40' 105  82 

Real  estate  expenses ,  qiq'ooq  c,n 

Paid  stockholders  for  interest  ordividends '""iirto  24 

Loss  on  sale  or  maturity  of  ledger  assets I'inn  nn 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets i,iuu  tiu 

Total  disbursements $13,333,460  42 

Balance $30,201,604  27 

LEDGER  ASSETS.  - 

Book  value  of  real  estate ^74650  00 

Mortgage  loans  on  real  estate 12500  00 

Loans  secured  by  collateral , „,  nen'or?  9.1 

Book  value  of  bonds  and  stocks 1  328  58 

Cash  in  company's  ofBce 'i^'o'^f,  bo 

Deposits  in  banks  not  on  interest --- „  oqiqi",  rq 

Deposits  in  banks  on  interest i'7ri  fiQ7  ^7 

Agents'  balances,  business  subsequent  to  October  1,  1926 '  44'7S4  7^, 

Agents'  balances,  business  prior  to  October  1,  1926 --  11,10^ 
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Bills  receivable,  taken  for  fire  riska 

Due  from  other  companies 

Kansas  impounded  premiums 


$103,464  32 

131,479  27 

89,319  82 

Total  ledger  assets $30,201,604  27 


Non-Ledger  Assets. 


Interest  and  rents 

Market  value  of  bonds  and  stocks  over  bookvalue 
Recoverable  for  reinsurance  on  paid  losses 

Gross  assets ai-ri^-ono   ir. 

Deduct  assets  not  admitted --l---milllllll"""l]ll"ll 17963^  41 

Admitted  assets 


204,413  73 

6,665,612  77 

73,662  35 


179,632  41 
$36,965,660  71 


„  .           . ,  ,                ,    ,  .  LIABILITIES. 

N  et  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustmVmoriossVs" 

Unearned  premiums _  ,„ 

Dividends  declared  and  unpaid  to  stockholders 

salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due 

ijstimated  amount  hereafter  payable  for  federal,  state  and'oTheVtax'eV 

oontmgent  commissions  or  other  charges  due  _ 

Interest  on  mortgage  loans,  paid  in  advance. .rilllimi.IIIIII" 

Total  liabilities,  except  capital.  _  «,, 

Capital  paid  up *-'g' 

Surplus  over  all  liabilities  ,5' 

otal  $36,965,660  71 


863,308  96 
57,247  10 

,680,369  60 

250,000  00 
29,000  00 

583,218  14 

34,800  00 

61  25 

,498,005  05 
,000,000  00 
,467,655  66 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925.  «4  oao 

Written  or  renewed  during  year '-'-'.'.l'/.'_  «|,^ou 

Excess  of  original  premiums  over  reinsiiraTi'np"  ' 


Fire  risks 
492,763  00 
635,949,929  00 


Totals. 


Expired  and  terminated::::::::::::::::::::::::::::::::::::::  'l^l^g^ 
Dedi^^ri^^l^^^^::::::::::::::::::::::::::::::-----^^^^cK, 

Net  amount  in  force $2,260,776,792  00 

Other  than 
In  force  December  31    192^  *  risks 

Written  or  renewed  during  yiar::::::::::::: 1  448  Smols  00 

Excess  of  original  premiums  over  reinsurance....::::::::::: ■'.■*-io,ooi,y.io  uu 


Totals 


E,ptod.od^;;aiia::::::::::::::::::::::::::::::::::::::'ai:§g|;g|g° 
D...JSiS;aaaa::::::::::::::::::::::::::::::::::::''giag°g 

Net  amount  in  force $709,918,427  00 

^  One'y"ear  or"less^^  "''^  ^'"^  premiums-  Amount  covered 


Over  five  years 

Advance  premiums 
Totals 


3,174,461  00 
4,724,995  00 


Premiums 
$39,260,097  59 
23,077,138  74 
350,758  11 

$62,687,994  44 
22,712,256  18 

$39,975,738,26 
19,299,745  67 

$20,675,992  59 

Premiums 
$5,864,909  50 
5,670,761  40 
36,972  14 

$11,572,643  04 
5,502,065  31 

$6,070,577  73 
2,764,060  30 

$3,306,517  43 

Premiums 

$4,769,154  89 

15,853,269  36 

14,518  04 

39,050  30 


$2,260,776,792  00      $20,675,992  59 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

pSi^I^^^^id::::: ^^^.||||  oo 

Net  losses  paid..  ??f  •??=  ?I 

Net  losses  incurred.;  Wn'H^  !^ 

159,804  42 


Bonds — 

Government; 

Province  and  municipaL 
Railroad 

Public  utilities...::::::^ 

Miscellaneous [ 


BONDS  AND  STOCKS  OWNED. 

Book  value 


$5,442,218  22 

1,032,419  06 

2,954,596  10 

4,217,472  25 

652,203  31 

StocS- '  ^°'''^' 514.298,908  94 

Pubiirutuh  ie"sv::: : : : : *!  'If  ^'flt  f  9 

Bank  and  trust  company.:: 1,480,933  18 

Miscellaneous 


Par  value 

$5,644,550  00 

1,050,000  00 

3,090,000  00 

4,327,000  00 

662,760  00 


Other  than  fire 

$13,078,590  00 

79,194  98 

33,914  90 

31.899  32 


Market  value 
$5,845,870  00 
1,045,150  00 
3,056,120  00 
4,435,710  00 
658,380  00 


$14,774,310  00       $15,041,230  00 


1,616,750  66 
5,229,185  95 


$1,199,000  00 

1,157,225  00 

694,800  00 

2,771,380  00 


Total  stocks. 


SI. 660,800  00 
2,822,900  00 
3,981,560  00 
7,248,780  00 


Total  bonds  and  stocks J24  0 


790,748  29         $5,822,405  00       $15,714,040  00 


J,657  23      $20,596,715  00      $30,755,270  00 
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THE  POTOMAC  INSURANCE  COMPANY. 
Washington,  D.  C. 

(Commenced  business  March,  1831.) 
„      .  ,     ^  ALEX    K    PHILLIPS,  Secretary 

GEORGE  W.  WHITE,  President  riPTTAT 

CAP11AJ>.  $500,000  00 

Capital  paid  up -. __  $2,192,550  39 

Ledger  assets  December  31  of  previous  year 

INCOME.  $1,492,216  91 

Premiums ._.  113,807  08 

Interest  and  rents "'    """"    ""  143  75 

Commissions  on  loans "  5,737  80 

Profit  on  sale  or  maturity  of  ledger  assets --  

$1,611,905  54 
Totalincome 

DISBURSEMENTS.  ^^^^  gj^  ^3 

Net  losses  paid 16,767  93 

Loss  adjustment  expenses.- 477,134  59 

Agents'  compensation,  including  brokerage "-     _  3173  07 

Agents' allowances '"   '  5,786  61 

Field  supervisory  expenses y    ------  60,629  69 

Salaries  and  fees "        _  9,000  00 

Rents :::  5,727  62 

Furniture  and  fixtures '    '_"      _    .    -      -  2,409  34 

Maps,  including  corrections -   "I'l'    l.ll..-  10,448  79 

Inspections  and  surveys _'-"""-  5,507  56 

Federaltaxes "'"'        _.  26,905  64 

Taxes,  licenses  and  fees 3,326  60 

Postage,  telegraph  and  telephone,  exchange  and  express 1 1 1 1 "  III .  I  816  54 

Legal  expenses --7 j":"!-""    ",             "'              "   "  13,763  59 

Advertising  and  subscriptions,  printing  and  stationery 1 1 1 1 1 "  1 1 1  III  -  -  1 ,  178  45 

Miscellaneous ■ 

$1,094,187  45 

Total  disbursements "  ^=^=^=^^ 

$2,710,268  48 
Balance 

LEDGER  ASSETS.                                         _  $666,200  00 

Mortgage  loans  on  real  estate I'l-  1,. 581, 735  86 

Book  value  of  bonds  and  stocks ""   '_ 3,768  72 

Cash  in  company's  office 139  04 

Deposits  in  banks  not  on  interest 201,132  81 

Deposits  in  banks  on  interest :V"H"*;.v,"»;T"TQ9fi 236,706  85 

Agents'  balances,  business  subsequent  to  October  1,  192b - \^<i?,b  20 

Farm  premium  notes '                _  100  00 

Special  deposit,  Philadelphia  Board .500  00 

Special  deposit,  state  of  Alabama '"'  . -^ — 

'^                                                                                                                                                     $2,710,268  48 

Total  ledger  assets 

Non-Ledger  Assets.  25,096  48 

Interest              V-V"""i 6l!284  14 

Market  value  of  bonds  and  stocks  over  book  value '   $2,796,649  10 

Gross  assets I'I'IIIIIIIIII 6,710  69 

Deduct  assets  not  admitted- "   ""  $0  789,938  41 

Admitted  assets 

LIABILITIES.                                      $150,206  66 

Net  unpaid  losses  and  claims..-- -r-j-'V'r'tY^^^^i                                 I. II.  1.966  51 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,000,838  99 

Unearned  premiums :'~a.~'                                                1,000  00 

'Salaries  rents   expenses,  bills, accounts,  fees,  etc.,  due...------------ 37 ,.500  00 

Estimated  amounfhereafter  payable  for  federal,  state  and  other  taxes ^^-^  ^ 

Contingent  commissions  or  other  charges  due _ .^ 

$1,201,512   16 

Total  liabilities,  except  capital 500,000  00 

Capital  paid  up 1 1,088,426  25 

Surplus  over  all  liabilities 

^                                                                                                                                     $2,789,938  41 

Total 

RISKS  AND  PREMIUMS.               Fire  risks  Premiums 

$87,575,598  00  $834,843  08 

In  force  December  31,  1925 133,519.125  00  1,346,810  52 

Written  or  rejiewed  during  year 27,7o6  33 

Excess  of  original  premiums  over  reinsurance 

$221,094,723  00  $2,209,409  93 

Totals 71,829,105  00  719,545  01 

Expired  and  terminated — 

$149,265,618  00  »1.489,864  92 

In  force  at  end  of  year 43,528,811  00  442,064  7J 

Deduct  amount  reinsured "" — — 

$105,736,807  00        $1,047,800  20 
Net  amount  in  force - 
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other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $21,356,640  00  $369,453  67 

Written  or  renewed  during  year 56,361,250  00  1,093,426  27 

Excess  of  original  premiums  over  reinsurance 176  19 

Totals $77,717,890  00  $1,463,056   13 

Expired  and  terminated 34,313,336  00  657,453  86 

In  force  at  end  of  year $43,404,554  00  $805,602  27 

Deduct  amount  reinsured 4,318,174  00  61,443  62 

Net  amount  in  force $39,086,380  00  $744,158  65 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less $35,950,656  00  ,$325,786  02 

More  than  one  and  not  over  five  years 69,638,486  00  720,367  50 

Overfiveyears 135,915  00  1,438   17 

Advance  premiums 11,750  00  208  69 

Totals $105,736,807  00  $1,047,800  20 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

■  ,  ^^^^ 

Net  risks  written $4,747,537  00 

Net  premiums  received 53,945  25 

Net  losses  paid 17,764  67 

Net  losses  incurred 21,655  81 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Book  value               Par  value  Market  value 

Government $122,337  50            $120,000  00  $123,600  00 

Province  and  municipal 32,076  90                32,000  00  32,400  00 

Railroad 1,259,792  71            1,358,000  00  1,314,720  00 

Public  utilities 141,14125               143,000  00  144,000  00 

Miscellaneous 23,187  50                25,000  00  25,100  00 

Totalbonds $1,578,535  86         $1,678,000  00  $1,639,820  00 

Stocks — 

Miscellaneous 3,200  00                 4,000  00  3,200  00 

Total  bonds  and  stocks _..         $1,581,735  86         $1,682,000  00  $1,643,020  00 


THE  PREFERRED  RISK  FIRE  INSURANCE  COMPANY. 
Topeka,  Kansas. 

(Commenced  business  November  1,  1917.) 

CLYDE  W.  MILLER,  President  L.  B.  BURT,  Secretary 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $979,289  42 

INCOME. 

Premiums        . $395,042  64 

Interest  and  rents 56  799  OO 

From  other  sources '475  94 

Increase,  by  adjustment,  in  book  value  of  ledger  assets IIIIIIIII'I  8,2.50  00 

Total  income ■ $460,568  58 

DISBURSEMENTS. 

Net  losses  paid $147,185  64 

Loss  adjustment  expenses 3  §97  gg 

Agents'  compensation,  including  brokerage l._V_.  108,665  53 

Agents'  allowances "  '4QO  57 

Field  supervisory  expenses "            "  21  999  47 

Salaries  and  fees IIIIIIIIIIIIIIIIII.IIIII_"  22846  23 

Rents Illllllimilllllllllllll  "    600  00 

r  urniture  and  fixtures _   _   _  3254  98 

Maps,  including  corrections II'IIIIIIII.IIIIIII.II  304  40 

Inspections  and  surveys I_II  2  698  37 

Taxes,  licenses  and  fees 9833  44 

Postage,  telegraph  and  telephone,  exchange  and  expressJril.I'IIIII  l!.324   15 

Legal  expenses 1013  95 

Advertising  and  subscriptions,  printing  and  stationery I  7  734  36 

Investment  expense 'l38  22 

Sundry  expense I.IIII  744  15 
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General  expense,  American  Reinsurance  Exchange I'siS  49 

Bank  balances  charged  off 10091  52 

Real  estate  expenses in'nm  on 

Paid  stockholders  for  interest  or  dividends tn^Vn  so 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 1 S4  %n 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^°^  "" 

Total  disbursements $367,626  28 

Balance $1,072,23172 

LEDGER  ASSETS.  ^^ 

Book  value  of  real  estate 266951  88 

Mortgage  loans  on  real  estate a7fi'Q=;n  nn 

Book  value  of  bonds  and  stocks 7837  22 

Cash  in  company's  office li'oOO  00 

Deposits  in  banks  not  on  interest 102386  55 

Deposits  in  banks  on  interest .    oo'fifi^  n^ 

Agents'  balances,  business  subsequent  to  October  1 ,  1926 , 'Von  ^4 

Agents'  balances,  business  prior  to  October  1,  1926 i.-iou  o-± 

Total  ledger  assets $1,072,231  72 

Non-Ledger  Assets.  ^^  ^^^  3^ 

Interest , ■ — , ^ "  q  Qfii   on 

Market  value  of  bonds  and  stocks  over  book  value stsi  53 

Reinsurance  recoverable  on  paid  losses 3'254  98 

Furniture,  fixtures  and  safes '_ 

„                 .                                                                     -                                                              .  $1,104,025  53 

Gross  assets 4  735  32 

Deduct  assets  not  admitted [ ^ 

.,.,,,         ,                                                                                                            $1,099,290  21 

Admitted  assets 

LIABILITIES.  $73  175  97 

Net  unpaid  losses  and  claims ----. 9'snn  no 

Estimated  expenses  of  investigation  and  adjustment  of  losses 369538  58 

Unearned  premiums --"j "i'oOO  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.. ■ 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes &.wu  uu 

Contingent  commissions  or  other  charges  due 40000  00 

Special  reserve ! 

Total  liabilities,  except  capital 250000  00 

Capital  paid  up      - "-  3511775  66 

Surplus  over  all  liabilities ] 

_,  ,  ,                                                                                                                           $1,099,290  21 

Total 

RISKS  AND  PREMIUMS.             ^.       .  ,  -c       ■ 

Fire  risks  Premiums 

T    t         T^„„«,„T.»r  qi    109=;                                                                   --       $42,387,404  00  $424,138  33 

In  force  December  31,  1925 58911,934  00  529,145  14 

Written  or  renewed  during  year oo,ai^,ao-±  w»     | 

™  ^  ,                                                                                                          $101,299,338  00  $953,283  47 

Expi^^^dtern^naiedi::::::::::::::::::::::::::::::::::::-    ■4i.i53,o27 oo  345,438 88 

T     r            *       ^  ^f  „<.a^                                                                                   $60,146,311  00  $607,844  59 

In  force  attend  of  year 5  016  272  00  54,606  61 

Deduct  amount  reinsured '-^'"     '  . 

XT  ^              ,  .     -  ,„„                                                                                  $55,130,039  00  $553,237  98 

Net  amount  in  force "     '       ' 

Other  than 

fire  risks  Premiums 

T     r          -r.          V      Qi    iQoq                                                                          -       $12,616,507  00  $50,816  34 

In  force  December  31,  1925 17  021805  00  92,421  90 

Written  or  renewed  during  year ^''"     '  ! 

,j,^^^jg                                                    $29,638,312  00  $143,238  24 

Expired  and  terminated '  ! 

,        ■     ,       „                                                                                   $22,198,048  00  $112,933  51 

In  force  at  end  of  year *  ^'y^^ij^^  qO  17,425  21 

Deduct  amount  reinsured •'       '  I 

*  •„  t„.„«                                                                                 $18,426,874  00  $95,508  30 

Net  amount  in  force "  "'       ' 

Recapitulation  of  fire  risks  and  premiums—                                                 ''^$1 9^638 TsT'oO  $185'420^10 

One  year  or  less- - 35'414!452  00  3671075  98 

More  than  one  and  not  over  five  years 77  100  00  741  90 

Over  five  years I 

$55,130,039  00  $553,237  98 

Totals ' 

BUSINESS  IN  CALIFORNU  DURING  1926.  ^.^^  ^^^^^  ^^^^  ^^^ 

^,        .  ,          .,.                                                                                                            $5,089,899  00  $1,499,270  00 

Net  risks  wTitten-.-. 54.166  83  16,287  78 

Net  premiums  received 15  092  87  4,482  83 

Net  losses  paid...   - 15021  64  4,482  83 

Net  losses  incurred 
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BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                    Book  value  Par  value  Market  value 

Government ...     $10,600  00  $10,600  00  $10,809  00 

Province  and  municipal 448,100  00  448,100  00  466  102  00 

Miscellaneous 10,000  00  10,000  00  10  000  00 


g^     Totalbonds $468,700  00  $468,700  00  $486,91100 

Miscellaneous 8,250  00  16,500  00 


Total  bonds  and  stocks $476,950  00 


PRESIDENTIAL  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  January  1,  1924.) 

HAROLD  M.  O'BRIEN,  President  FREDERICK  O'BRIEN,  Secretary 

„     .  ,  CAPITAL. 

Capital  paid  up r------- $500,000  00 

Ledger  assets  December  31  of  previous  year $1  164  664  75 

INCOME. 

Premiums.            $637,227  92 

Interest  and  rents   58  768  90 

JJiscounts  on  mortgages _  264  43 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIIIIIIIIIII"!!  13  733  47 

Total  income. $709,994  72 

^,     ,  ,  DISBURSEMENTS. 

Net  losses  paid  $358,571  39 

JjOss  adjustment  expenses _  10  145  88 

Agents' compensation,  including  brokerage III         '_                           ""  189161  23 

Field  supervisory  expenses ~_  20  900  04 

Salaries  and  fees ii.":::::::::::::::::::::::  52,039  32 

Furniture  and  fixtures -11111111111111111111111"!  1625  00 

Maps,  including  corrections IIIIIIIIIIIII  1763  81 

Inspections  and  surveys S^S^SS^S^S^.                      ~_  14149  91 

Taxes,  licenses  and  fees "                                      ----  20182  63 

Postage,  telegraph  and  telephone,  exchange  and  express           \  3213  03 

Legal  expenses "                  "  1200  00 

Advertising  and  subscriptions,  printing  and  stationery  7'067   58 

Agents' balances  charged  off '_  33  72 

Loss  on  sale  or  maturity  of  ledger  assets -11111111111111111111.11111111111  644  43 

Total  disbursements $685  879  63 

Balance $1,188,779  84 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate   $460,050  00 

riooK  value  of  bonds  and  stocks .  682  202  00 

Deposits  in  banks  on  interest VSSSSSSSJW  21204  90 

Agents'  balances,  business  subsequent  to  October  1,192611111  74*540  39 

Agents' balances,  business  prior  to  October  1,  1926 III  4582  55 

Other  ledger  assets IIIIIIIII  '20O  00 

Total  ledger  assets _  $1118779  84 

-  ^  Non-Ledger  Assets. 

Interest 16  049  87 

Market  value  of  bonds  and  stocks  over  book  value-_-IIIIIIIIIIII  19638  00 

Reinsurance  collectible  on  losses  paid I. IIIIIIIII  11168  63 

Gross  assets «i  oj^  Rqfi   ji 

Deduct  assets  not  admitted IIIIII""IIIIIIIIIIIIIIHIIIIIIIIIIIIII  4,582  55 

Admitted  assets $1  231  053  79 

LIABILITIES. 

Wet  unpaid  losses  and  claims 536  8''3  47 

Estimated  expenses  of  investigation  and  adjustment  of  losses'               '  ^on  no 

Unearned  premiums "_'_  ^r,^  ^q^  V" 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.Idue"  '  I'oOO  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other' tax'eV  I'^'sOO  00 

Contingent  commissions  or  other  charges  due '   '  1000  00 

Total  liabilities,  except  capital «Rin  fiofi  qq 

Capital  paid  up .. 500  OTO  M 

Surplus  over  all  liabilitiea IIIIIHIIIIIIIIIIIIIIIIIIII  120;426  SO 

'^°''*' $1,231,053  79 
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RISKS  AND  PREMIUMS.  , 

Fire  risks 
„  .       „,    ,„or;  $74,813,867  00 

In  force  December  31,  1925 j23  242,264  00 

Written  or  renewed  during  year ' . — 

$198,056,131  00 

Totals -.--7-,- 70,894,732  00 

Expired  and  terminated 

,     ,  $127,161,399  00 

In  force  at  end  of  year 21  834,102  00 

Deduct  amount  reinsured _       - 

,  .     ,  .     $105,327,297  00 

Net  amount  m  force 

Other  than 
fire  risks 
^      „,    ,n„-  $6,590,155  00 

In  force  December  31,  1925_ 7,304,057  00 

Written  or  renewed  during  year ___;_ . 

$13,894,212  00 

Totals ---:-; 3,876,286  00 

Expired  and  terminated . . 

,     ,  $10,017,926  00 

In  force  at  end  of  year 1917,776  00 

Deduct  amount  reinsured "  ' . 

^  .     ,  $8,100,150  00 

Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums—  ^8'5i8!27ToO 

One  year  or  less.-      -. ■  66,672,016  00 

More  than  one  and  not  over  live  years 130,892  00 

Over  five  years 6,114  00 

Advance  premiums - 

$105,327,297  00 
Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^ 

$11,772,352  00 

Net  risks  written _  156,607  42 

Net  premiums  received --  46,407  29 

Net  losses  paid..     "  52,600  91 

ISiet  losses  incurred 

BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value 

Bonds—                                                                                         $128,906  25  $125,000  00 

Government .--.--,- 77  776  50  80,000  00 

Province  and  municipal 68'''90  53  70,000  00 

Railroad 240422  22  249,000  00 

Public  utilities 9199150  93,500  00 

Miscellaneous ^ ! . — 

^  ,  ,  ^,      ,  $607,387  00  $617,500  00 

Total  bonds ' 

Stocks—           .  $24,320  00  $25,000  00 

Public  utilities 50  495  00  50,000  00 

Miscellaneous ! _ 

Totalstocks _£431^    _$75£0^ 

Total  bonds  and  stocks $682,202  00  $692,500  00 


Premiums 
$720,362  99 
1,123,823  79 

$1,844,186  78 
703,822  68 

$1,140,364  10 
192,654  29 

$947,709  81 


Premiums 
$35,993  60 
39,014  13 

$75,007  73 
23,758  56 

$51,249  17 
10,364  65 

$40,884  52 

Premiums 

$339,108  41 

606,945  32 

1,579  90 

76  18 

$947,709  81 


Other  than  fire 

$182,290  00 

1,837  39 

424  55 

424  55 


Market  value 

$130,000  00 

78,750  00 

71,450  00 

251,490  00 

92,550  00 

$624,240  00 

$25,000  00 
52,600  00 

$77,600  00 

$701,840  00 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Commenced  business  1799.) 

W    H.  PHILLIPS,  Secretary 
C.  D.  DUNLOP,  President 

CAPITAL.  $3,000,000  00 

Capital  paid  up .  $10,594,282  58 

Ledger  assets  December  31  of  previous  year 1,000,000  00 

Increase  of  paid-up  capital  during  the  year _ . 

$11,594,282  58 

INCOME.  $7,226,965  44 

Premiums 669,101  77 

Interest  and  rents '''YaVa                                                   16,346  23 

Refund  for  over  assessment  of  income  taxes  year  1919 jgg  06 

Agents'  balances  previously  charged  off 238,387  64 

Profit  on  sale  or  maturity  of  ledger  assets     . - 27,050  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets _ 

$8,178,017  14 

Total  income 
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DISBURSEMENTS. 

Net  losses  paid. »3,*48,U1   4.3 

Lobs  adjustment  expenses 90,176  43 

Agents'  compensation,  including  brokerage 1,7.")6,175  66 

Agents'  allowances 20.379  48 

Field  supervisory  expenses }*^'?^^  '^ 

Salaries  and  fees 337,782   1 3 

Rents 26,.56.';  .",6 

Furniture  and  fixtures ^^•■*?'  *^^ 

Maps,  including  corrections 21,9.'y)  16 

Inspections  and  surveys 1.51,088  'M 

Federal  taxes - - 13.220  90 

Taxes,  licenses  and  fees 211,743   l.'> 

Postage,  telegraph  and  telephone,  exchange  and  express 17..348  64 

Legal  expenses 4,175  67 

Advertising  and  subscriptions,  printing  and  stationery 78,317  24 

Agents'  balances  charged  off 1,180  03 

Entertainiiipnt.  _ 1,231   88 

Providence  Community  Fund  Inc 125  (10 

Real  estate  expenses - - 12,2.')7    17 

Paid  Htorklioklers  for  interest  or  dividends _ 1,359,967  (K) 

Decrease  in  liabilities  during  the  year  on  account  of  reinsurance  treaties 11,772  69 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets .--  27,0.tO  00 

Interest  allowed  on  reinsurance 1,222  95 

Total  disbursements - »8,149,639  45 

Balance $11,622,660  27 

LEDGER  ASSETS. 

Book  value  of  real  estate $100,000  00 

Loans  secured  by  collateral 16.666  67 

Book  value  of  bonds  and  stocks.. 9,.572.649  95 

Cash  in  company's  office -  4.482  12 

Deposits  in  banks  not  on  interest 109.298  23 

Deposits  in  banks  on  interest .t.'>3,384  45 

Agents'  balances,  business  subsequent  to  October  1,  1926 1,234.474  72 

Agents'  balances,  business  prior  to  October  1,  1926 6,513  39 

Bills  receivable,  taken  for  fire  risks 6,220  56 

Bills  receivable,  taken  for  risks  other  than  fire  risks 18,970  18 

Total  ledger  assets - - - - $11,622,660  27 

Non-Ledger  Assets. 

Interest -- 30,754  33 

Market  value  of  bonds  and  stocks  over  book  value 3,813,686  05 

Reinsurance  recoverable  on  paid  losses 12,877  70 

Gross  assets $15,479,978  35 

Deduct  assets  not  admitted 8,125  17 

Admitted  assets $15,471,853  18 

LIABILITIES. 

Net  unpaid  losses  and  claims $1,199,935  83 

Estimated  expenses  of  investigation  and  adjustment  of  losses 26,000  00 

Unearne<l  premiums 5,267,146  15 

Salaries,  rents,  exiwnses.  bills,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  fe<icral,  state  and  other  taxes 210.674   14 

Contingent  commissions  or  other  charges  due 20.000  00 

Funds  held  under  reinsurance  treaties 109.298  23 

Total  liabilities,  except  capital $6,843,054  .35 

Capital  piad  up 3,000,000  00 

Surplus  over  all  liabilities 5,628,798  83 

Total $15,471,853  18 

RISKS  AND  PREMIUMS. 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less $;«)l>.4L'S,.-><>;i  (Ml  $2..'V4(l.7tM   M 

More  than  one  and  not  over  five  years 6.si'..'.Ts.(MS  (Xt  fi.lOl.MIS  .16 

Over  five  years I..vs7„-.l':i  (H)  IHl.jtO  .'.1 

Advance  premiums 415,SS3  00  2,781    14 

Totals $987,309,9.17  00  $8,665,857  35 


Recapitulation  of  gross  premiums  on  all  unexpired  riska,  other  than  fire  i 

Running  one  year  or  less -  $871. S81  74 

Running  more  than  one  year.    --                                              39.1.105  87 

BUSINESS  IN  CALIFORNU  DURING   1916. 

Firr  tUher  than  fir» 

Net  risks  wridon $1S.0lM.HW  00  $Hl.(a.V58S  00 

Net  premiums  received : 2-A).7Sl   7.S  11S.408  27 

Net  losses  pai.l 138.617    16  74.95139 

Net  losses  incurred 126.446  20  77.5(M  75 
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BONDS  AND  STOCKS  OWNED. 

T,^„A.                                                                                        Book  value  Par  value  Market  value 

rw77nment                                                       $1,290,058  65  $1,365,000  00  $1,402,150  00 

|XZ^^^Ve:7ount7and-nru-niclpal.......               640,975  00  643,000  00  623.710  00 

P,llir  uHiities '-'-'-'-               889,227  50  919,000  00  934,050  00 

.  Mtcellaneo^^^^^^^^^^                                    329:508  50  329.000  00  328,390  00 

Total  bonds $3,255.744  65  $3,363,000  00  $3,389,980  00 

^*P,!hli7  „tilitiP,                                                        -         $1,646,998  64  $1,195.675  00  $1,941,972  00 

BsB:rrEE^E^:-    iSkS  i  ..lias  t:Sig 

Totalstocks $6,316,905^  $3.464,920  00  $9,996,356  00 

Total  bonds  and  stocks $9,572,649  95  $6,827,920  00  $13,386.336  00 


PROVIDENT  FIRE  INSURANCE  COMPANY  OF 
NEW  HAMPSHIRE. 

New  York,  N.  Y. 

(Commenced  business  May  5.  1924.) 
GAYLET  FORBUSH.  President  JOHN  KORNIG,  Secretary 

CAPITAL. 

r^     ■,   ,       • .     „  $500,000  00 

Capital  paid  up ai  iinofiy  26 

Ledger  assets  December  31  of  previous  year 9i,iw,J0/  zo 

INCOME. 

$141,162  35 

Premiums        .-- 44,847  55 

Interest  and  rents 


Total  income 

DISBURSEMENTS. 


$186,009  90 


„  ,,                .,                                                                                                             $45,054  80 

Net  losses  paid _  2  389  88 

Loss  adjustment  expenses 6048  57 

Field  supervisory  expenses j'y43  qq 

Salaries  and  fees '  gg  34 

Rents 9  g2 

Furniture  and  fixtures.- j2l  87 

Maps,  including  corrections 2  287  54 

Inspections  and  surveys '  gg   jy 

Federal  taxes "  j2  824  24 

Taxes,  licenses  and  fees '434  jn 

Postage,  telegraph  and  telephone,  exchange  and  express ^ig  01 

Legal  expenses ■;---:. 5  116  56 

Advertising  and  subscriptions,  printing  and  stationery '^^.   ^^ 

Agents'  balances  charged  off nn  nnn  qq 

Scrip  or  certificates  of  profits  redeemed  in  cash ; 

^      ,  ,.  ,                 .                                                                                                            .  $139,334  89 

Total  disbursements _^^_^____-__ 

„  ,                                                                                                                        $1,157,642  27 

Balance 

LEDGER  ASSETS. 

„     ,        ,         ,,       ,                                                                                                              $1,018,365  59 

Book  value  of  bonds 45  gg2  49 

Deposits  in  banks  on  interest ---.------ 9iB'o94  77 

Agents'  balances,  business  subsequent  to  October  1 ,  19^6 '^^g  ^2 

Agents'  balances,  business  prior  to  October  1,  1926 . .     „ 

Deposit  with  Philadelphia  Fire  Underwriters  Association __L 

^       ,  ,    ,                ,                                                                                                          $1,157,642  27 

Total  ledger  assets 

Non-Ledger  Assets. 

11.874  78 

Interest , 4s  424  41 

Market  value  of  bonds  and  stocks  over  book  value j'^gg  ^^ 

Reinsurance  due  on  paid  losses ] 

^,                ,                                                                                                                    $1,219,080  24 

Gross  assets 219  42 

Deduct  assets  not  admitted 

.,.,,,         , $1,218,860  82 

Admitted  assets 
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LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bUls,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabUities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Fire  risks 
$36,044,263  00 
64,387,904  00 


Totals $100,432,167  00 


Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force. 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totale 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured 


Net  amount  in  force 

Recapitulation  of  fire  rislis  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. 
Advance  premiums 


30,906,432  00 

$69,525,735  00 
56,206,424  00 

$13,319,311  00 

Other  than 

fire  risks 

$5,025,012  00 

10,914,865  00 

$15,939,877  00 
6,088,962  00 

$9,850,915  00 
5,125,771  00 

$4,725,144  00 

Amount  covered 

$5,256,913  00 

8,062,398  00 


Totals $13,319,311  00 

BUSINESS  IN  CALIFORNLA  DURING  1926. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 
Railroad 

Public  utilities 


BONDS  OWNED. 

Book  value 

$454,421  88 

36,538  71 

407,780  00 

119,625  00 


Fire 

$201,714  00 

1,255  12 

164  19 

188  19 


Par  value 

$450,000  00 

37,000  00 

425,000  00 

125,000  00 


$12,7,36  00 
900  44 

100,762  78 
2,621  18 
5,322  34 
7,429  85 

$129,772  59 
500,000  00 
589,088  23 

$1,218,860  82 


Premiums 
$311,596  54 
604,891  01 

$916,487  55 
286,641  76 


548,576  03 
$81,269  76 


Premiums 
$33,656  91 
99,295  58 

$132,952  49 
45,975  41 

$86,977  08 
24,422  26 

$62,554  82 

Premiums 
$23,021  42 
58,188  81 
59  53 

$81,269  76 


Other  than  fire 

$2,126,952  00 

30,962  89 

11,007  37 

13,738  37 


Market  value 

$478,500  00 

37,290  00 

425,750  00 

125,250  00 


Totals- 


$1,018,365  59         $1,037,000  00         $1,066,790  00 


QUEEN  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  N.  Y. 

(Commenced  business  September  11,  1891.) 
NEVETT  S.  BARTOW,  President  SIGOURNEY  F.   NININGER,  Secretary 

CAPITAL. 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $20,071,636  18 

INCOME. 

Premiums $9,644,090  48 

Interest  and  rents 787,469  24 

Agents'  balances  previously  charged  off 86  37 

Profit  on  sale  or  maturity  of  ledger  assets 125,254  34 

Total  income $10,556,900  43 
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DISBURSEMENTS. 

Net  losses  paid ^'^sl'qfi?  Ifi 

Loss  adjustment  expenses— QRfiOQQ  ^7 

Agents'  compensation,  including  brokerage ^^'tu  40 

Agents'  allowances ^f^q'^ss  fi4 

Field  supervisory  expenses aan'oTt  9fi 

Salaries  and  fees lOUol  51 

Kents "  iTlfiSOS 

Furniture  and  fixtures ^n'afis  47 

Maps,  including  corrections 271127  42 

Inspections  and  surveys 4o'36.5  86 

Federal  taxes oqq't?'?  kc; 

Taxes,  licenses  and  fees qq'I^o  9? 

Postage,  telegraph  and  telephone,  exchange  and  express 6  256  49 

Legal  expenses .--- 3-7-7.- i^9'fiq4  41 

Advertising  and  subscriptions,  printing  and  stationery 6778  93 

Agents'  balances  charged  off 28101  46 

Miscellaneous -.--.-,---, 7nn'non  nn 

Paid  stockholders  for  interest  or  dividends 94V9n  s^ 

Loss  on  sale  or  maturity  of  ledger  assets. Tq'T47  on 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets xo,it<   ou 

Total  disbursement. ^9-8^^,978  65 

Balance $20,782,557  96 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate   17*qQ^'453  q2 

Book  value  of  bonds  and  stocks 14278  23 

Cash  in  company's  oflBce 889052  81 

Deposits  in  banks  on  interest -   - . t;Rl'q47  an 

Agents'balances,  business  subsequent  to  October  1,  1926 '  fii'Qlfi  ifi 

Agents' balances,  business  prior  to  October  1,  1926 Ro'q?-j  qn 

Bills  receivable,  taken  for  fire  risks 6945  34 

Reinsurance  on  losses  paid ; 

Total  ledger  assets 820,782.557  96 

Non-Ledg 

i„„erest 

Market  value  of  bonds  and  stocks  over  book  value- 

„                 .                                                                                                                         .-  $21,468,356  36 

Gross  assets 7n  •?ifi  9^^ 

Deduct  assets  not  admitted ^"'■^'^°  •^'^ 

Admitted  assets .-- $21,398,020  13 

LIABILITIES. 

Net  unpaid  losses  and  claims---- *•  q/,fj,    co 

Estimated  expenses  of  investigation  and  adjustment  of  losses ^  430029  57 

Unearned  premiums .-"-"j '   17'finn  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.-                  -^Sl  393  16 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^^026  17 

Contingent  commissions  or  other  charges  due 70  196  00 

Pension  obligations ' 

Total  liabilities,  except  capital ^^s'oOOOOO  00 

Capital  paid  up                7;i55;.586  48 

Surplus  over  all  liabilities '        . 

$21,398,020  13 


j^^^^^^^  -°°:^-"-*-^-'-'_*-"- 202,926  28 

■K  r       i._x   "  i" -J"  -f  VrJ^J^  ««J  «+rtftl-o  rtiroi-  VirtnV  iralnf»  482,872    12 


Total 

RISKS  AND  PREMIUMS. 


Fire  risks  Premiums 

$18,385,.535  22 


T    I      „  T->^o<.^l,»r  -^1    199';                                                                             $2,074,026,557  00  $18,385,.53o  22 

In  force  December  31,  la^o i^'ja  409  970  nn  117?l7^6  92 

Written  or  renewed  during  year 1,436,482,279  00  ll,7dl,7ob  9J 

T,„,„.                                                                                                              $3,510,508,836  00  $30,117,292   14 

Expi^^^dteniinated:::::::::::::::::::::::::::::::::--  1,405,995,850  00  n,763,87o  64 

in  force  at  end  of  year *'i?^'iiif5  00  ''HuHl  fl 

Deduct  amount  reinsured 378,592,o35  UU  ^,oiz,oz< 

Net  amount  in  force $1,725,920,451  00  $15,540,594  35 

Other  than 

fire  risks  Premiums 

T     f          r.o„»,„),»r  II    iq9'i                                                                          -     $509,005,998  00  $2,690,137   11 

In  force  December  31,  1923 9  4is  ■:{94  qfiO  00  3  441535  32 

Written  or  renewed  during  year 2,418,324,969  UU  .i.m.ooo  o^ 

T,  ,  .                                                                                                              $2,927,330,967  00  $6,131,672  43 

Expi^andterrninaied::::::::::::::::::::::::::::::::::::-  2,369,946,363 oo  3,348,328 10 

In  force  at  end  of  year 'tt^ifl'OTT  IS  ^'ffio'  1? 

Deduct  amount  reinsured 136,874,977  00  SSii,W^  61 

Net  amount  in  force - - - - $420,509,627  00  $2,445,241  96 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less-            $443,133,069  00 

iViore  tnan  one  and  not  over  five  years _                   _  1  280  726  332  00 

Over  five  years :;;:  '     2',06i;050  00 

Totals $1,725,920,451  00 

BUSINESS  IN  CALIFORNIA.  DURING  1926. 

Net  risl^  written...     $48,935!530  00 

Net  premiums  received 600,890  47 

Net  losses  paid..      400.883  03 

Net  losses  incurred 408  587  03 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                    Book  value  Par  value 

Government $5,034.438  41  $5,121,666  67 

l^rovince  and  municipal 2,094,854  19  2.104,189  98 

P  i-r      r-,-V 6,860,764  54  7,045,666  66 

Public  utilities 1,001,150  69  996,860  00 

Miscellaneous 820,000  00  820,000  00 

Stocks— ^' ''°°'^^ $15,811,207  83  $16,088,383  31 

5^'^''':°'^^    .    $1,950,208  09  $1,310,650  00 

Pubic  utilities  201,600  00  100,000  00 

Bank  and  trust  company --  3  798  00 

Miscellaneous ." 281640  00  33',950"6o 

Totalstocks $2,184,246  09  ~$1, 444,600  00 

Total  bonds  and  stocks $17,995,453  92  $17,532,983  31 


Premiums 
$4,017,092  97 
11,501,677  33 
21,824  05 

$15,540,594  35 


Other  than  fire 

$37,272,750  00 

186,115  05 

151,720  83 

147,774  43 


Market  value 
$5,328,075  00 
2,052,751  64 
6,924,060  00 
1,017,919  40 
820,000  00 

$16,142,806  04 

$1,734,916  00 

560,000  00 

4,644  00 

35,960  00 

$2,335,520  00 

$18,478,326  04 


UNITED  STATES  BRANCH 
QUEENSLAND  INSURANCE  COMPANY,  LTD. 

New  York,  N.  Y. 

(Commenced  business  in  United  States  1918.) 
W.  J.  COMANS,  United  States  Manager. 

CAPITAL. 

Dejjosit  capital  paid  up $400  000  00 

Ledger  assets  December  31  of  previous  year II -llllllllllll '  «1  236  446  92 

INCOME. 

Premiums .  «.iqqo-7io 

Interest  and  rents '"_  97'nsQ  ko 

Federal  income  tax  refund,  1922   ..          .          .  Viq  Sn 

Remittances  from  home  office  to  United  States  branch." I  1 67  fiid  09 

Increase,  by  adjustment,  in  book  value  of  ledger  assets --llllllll\ll[[lllll"  1  152  62 

Totalincome $629,673  81 

DISBURSEMENTS. 

Net  losses  paid $00:;  7S4  '^i 

Loss  adjustment  expenses '  *"'-'2''°^  ^^ 

Agents' compensation,  including  brokerage '""   """  inl'oJo  ?n 

Agents' allowances "          '                                            "-  '=oq  ti 

Field  supervisory  expenses ot  ^it  It 

Salaries  and  fees -i'Aa?  ,2 

Rents " "t'y^ 

Furniture  and  fixtures 1  V'm}  70 

Maps,  including  corrections I  i'Vci  ak 

Inspections  and  surveys...                               .              '_  k'aoo  on 

Taxes,  licenses  and  fees lo'ofif  79 

Postage,  telegraph  and  telephone,  exchange  and  express  f'sSs  ,0 

Legal  expenses .      .              ...      -        -  1  f^-  of 

Advertising  and  subscriptions,  pri'nMng'a'nd  VtationeryV.Ii;iII"II"Ii:ii:iIi;":::  g\^g  3J 

SundH?sl"r::  '224  64 

Remittances  to  home  offiJeVm  I  4n  1 79  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assetsVmillllllllllllllllllH;  1,428  88 

Total  disbursements $500,950  64 

Balance $1,365,170  09 
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LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest --------_ 

Agents'  balances,  business  subsequent  to  October  1,  19. 

Agents'  balances,  business  prior  to  October  1,  1926 

Outstanding  reinsurances  on  paid  losses.  -------- 

Deposit  with  Philadelphia  Board  of  Fire  Underwriters- 


Total  ledger  assets - 


Non-Ledger  Assets. 


Interest ,- , r"",~  — ■ 

Market  value  of  bonds  and  stocks  over  book,  value. 


Gross  assets 

Deduct  assets  not  admitted - 


Admitted  assets - 


LIABILITIES. 


Net  unpaid  losses  and  claims .--_--- 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums r""  j 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  ".C-.  due...   ----------- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  ondeposit 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS. 

Fire  risks 

T    r         T^         K      Qi    1091^                                                                     -       $50,316,826  00 
In  force  December  31,  1925 or,V,nc  noc  nn 


Written  or  renewed  during  year. 


Totals 


80,206,925  00 

$130,523,751  00 

rotais 52,600,368  00 

Expired  and  terminated ■ ___2__^ 

T    r  i      J    f    ->„..  $77,923,383  00 

In  force  at  end  of  year 25  476  893  00 

Deduct  amount  reinsured ^ 

.  .    f  ,„„                                                                      -.-       $52,446,490  00 
Net  amount  in  force "     ' 

Other  than 
fire  risks 
$624,765  00 

7,156,498  00 


In  force  December  31,  1925 

Written  or  renewed  during  year- 


Totals 

Expired  and  terminated - 


In  force  at  end  of  year- 
Deduct  amount  reinsured-.. 


Net  amount  in  force. 


$7,781,263  00 
7,578,496  00 


$202,767  00 
82,446  00 


$120,321  00 


Recapitulation  of  Hre  risks  and  premiums—  ^$16"675'!8o"oO 

One  year  or  less '?4'5So'947  00 

More  than  one  and  not  over  five  years 1  189  734  00 

Over  five  years '       ' 

$52,446,490  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Totals. 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BONDS  OWNED. 

Book  value 
„  t  $1,077,500  00 

Government "»  'i^ooOO  00 

Miscellaneous  — ' 

Totals $1,229,500  00 


Fire 
,726,274  00 
78,947  07 
90,010  08 
82,458  08 


$1,229,500  00 

31,942  09 

92,832  81 

3,090  32 

7,604  87 

200  00 

$1,365,170  09 


9,353  84 
50,740  73 


1,425,264  66 
3,090  32 


,422,174  34 


$56,727  32 
1,000  00 

329,542  06 

1,200  00 

10,000  00 

1,000  00 

$399,469  38 
400,000  00 
622,704  96 

[1,422,174  34 


Premiums 
$462,177  15 
761,263  47 

$1,223,440  62 
489,161   15 

$734,279  47 
253,760  48 

$480,518  99 


Premiums 
$3,202  95 
37,616  74 

$40,819  69 
39,310  54 

$1,.509   15 
991  42 

$517  73 

Premiums 
$160,208  86 
306,756  18 
13,553  95 

$480,518  99 


Other  than  fire 

$6,245,220  00 

30,920   15 

11,734  77 

17,491  67 


Par  value 

$1,110,987  50 

152,000  00 


Market  value 

$1,127,840  73 

152,400  00 


$1,262,987  50         $1,280,240  73 
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THE  RELIANCE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  August  9,  1884.) 

J.  W.  COCHRAN,  President  ED.  L.  KELLY,  Secretary 

CAPITAL. 

Capital  paid  up...      ._  81,000,000  00 

i^eager  assets  December  51  of  previous  year $2  874  842  93 

INCOME. 

E^ri^miums:::::::::::: ''^'f^n 

Interest  and  rents "111111111111"""*  124  002  98 

Amounts  retained  on  perpetual  policies  cancelled IIIIIIIII           '_'"_   "  228  35 

Increase  in  liabilities  on  account  of  reinsurance  treaties                                 _          -----  247  SI  9  2=i 

l-rofit  on  sale  or  maturity  of  ledger  assets III-IIIIIII  26i770  66 


Total  income. 


Balance. 


81,243,905  53 


DISBURSEMENTS. 

Net  losses  paid _  «^14  is^j  «a 

Loss  adjustment  expenses 'IIIIIIIIIIIII  15216  53 

Agents' compensation,  including  brokerage                                  "_                   II  Ifi^'lQT  M 

Agents' allowances -------  iu|„i»(   o| 

Field  supervisory  expenses '                 ■tn'ino  ni 

Salaries  and  fees sV' Ti,  n? 

Rents-         _        _  »4,147  04 

rurnitii"e"and'fiittL-"e"8".IIIIIIIIIIIIIIIIIIIIIIIII  I'ff?  Z? 

Maps,  including  corrections _          "          I                  _  2810  16 

Inspections  and  surveys _'_          """   "I  2'?'276  78 

Taxes,  licenses  and  fees IIIIIIIIII-.  48378  '73 

Postage,  telegraph  and  telephone,  exchange  and  express"""                       II""I  ^^'i'^  "iQ 

Legal  expenses ""  '""                      629  05 

Advertising  and  subscriptions,  printing  and  stationery                              I            I  ""                 14=141   94. 

Agents' balances  charged  off _                       ""'                '_  SOS  74 

Kxcess  cover  expense IIIIIII  3  082  19 

Deposit  premiums  returned  on  perpetual  risks  .   -        II                  I          I        II  2*498  50 

Paid  stockholders  for  interest  or  dividends--                                   """              """   _'_  120000  00 

Loss  on  sale  or  maturity  of  ledger  assets IIIIIIIIII-IIIII  425  00 

Total  disbursements 81,036,067  22 


83,082,681  24 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate a^Rfi  o-rn  nn 

Book  value  of  bonds  and  stocks i  sS?  slo  7^ 


Deposits  in  banks  on  interest IIIIIIIIIIIII.IIIIIIIII"  492  902  98 


Cash  in  company's  office 

Deposits  in  banks  on  inte 

Agents' balances,  business  subsequent  to  Oc"tober"l","i926      "I                         I  Sfi7'5fi2  ^fi 

Agents'  balances,  business  prior  to  October  1,  1926 I-III-IIIIIIIII  3951  33 

Total  ledger  assets 83,082,681  24 

Non-Ledger  Assets. 

Interest 34  029  SQ 

Market  value  of  bonds  and  stocks  over  book  "value"  i  q'Vy^  07 

Remsurance  due  on  paid  losses IIIIIII  4470  78 

Gross  assets «■?  lin  r>z.-!  10 

Deduct  assets  not  admitted m"IIIIIIIIIIIIIIIIIIIIIIIIIIII 3  951  33 

Admitted  assets ___  83,136,405  85 

LIABILITIES. 

Net  unpaid  losses  and  claims _  $131807  36 

Estimated  expenses  of  investigation  and  adjustment"  of  "loss'e"s"  S4'iQfi  r-i 

Unearned  premmms 878593  13 

Reckimable  by  insured  on  perpetual  fir'e  insurance"  poUcie"s"  837 16   57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  '^qq  q4 

Estimated  amount  hereafter  payable  for  federal,  state  and  ot"her"t"a"x"e"s"  30  01 8  20 

Contingent  commissions  or  other  charges  due  i'lfio  3fi 

Due  for  reinsurance  treaties ---Illllllllllllllliri  475'3°9  86 

CapiS  mid'un'"*'''  ^""^P'  "^P'*^' 81.608,422  04 

s^iSs^^^Sii^mi^iiiiiiiiiiiiiiiiiiiiiii::::::::::::::::::::::::;::---  ''"^iZfi 

'^°'^' -  — - 83,136,405  85 


3g4  REPORT    OF   INSURANCE   COMMISSIONER. 

RISKS  AND  PREMIUMS.               ^j^  ^isks  Premium. 

$365,229,391  00  $3,373,961    16 

In  force  December  31.  1925 --       548,498.923  00  '^■f.^-lL^  ^l 

WrUten  or  renewed  during  year.. 644,4<3  19 

Execs!,  of  original  premiums  over  reinsurance ,^,„„-,-  -^ 

$913,728,314  00  $8,308,610  68 

Totals - 421,189,900  00  3.624.820  97 

Expired  and  terminated-..-. ^9253^.41400  $4,683,789  71 

In  force  at  end  of  year - """HIII       333',556.051  00  3,196,540  23 

Deduct  amount  reinsured 

$158,982,363  00  $1,487,249  48 

Net  amount  in  force. - Other  than 

fire  risks  Premiums 

$44,843,900  00  $278,818  29 

^^n  ^^^^^^u^yea;:::;:::^:::::::::::::::----     72^-00  557.53|  74 

;^xVlL  of  original  premiun.  over  reinsurance -- -         ^^— ^    "^^^J^r^ 

Totals       "         38.048.673  00  396,630  23 

Expired  and  terminated - -- -$79,400,469  0^    ~^^^^^^ 

In  force  at  end  of  year IIIIII         51.207,940  00  348.004   11 

Deduct  amount  reinsured ^  «iaa  loi   fio 

$28,192,529  00  $146,121  bz 

Net  amount  in  force $3,463,.i77  74 

Perpetual  risks  not  included  above -—     :::::::::::::"-  92.352  29 

Deposit  premiums  on  same Amount  covered  Premiums 

Recapitulation  of  Ere  risks  and  premiums-                                                  $41,968,666  00  ,*^12,388  81 

One  year  orless V  — "i;; --        n3.(M1.439  00  l-O^^'^^l  43 

More  t ban  one  and  not  over  five  years 3,972,258  00  38,339  24 

Over  five  years - ."                                  $158,982,363  00  $1,487,249  48 

Totals ::::::::"-i---     3.463.577  74  92.302  29 

Perpetual  risks „ .  «,  — n  eni  77 

$162,445,940  74  $l,o(9,60l  <7 

Grand  totals 

BUSINESS  IN  CALIFORNIA  DURING  1986.  ^^^^^  ^^^^  ^^ 

_.          $3,255,515  00  $564,41?  00 

Net  risks  »Titten.-—- 1":::::".-        i-:-^^  ^  m^i  \l 

Net  premiums  received ^i'?5^  nl  7792  23 

Net  losses  paid-.-- li.l/oiw  •," 

Net  losses  incurred 

BONDS  AND  STOCg  OYTNED.  ^^^^^^^ 

Bonds-                                                                                     $l?t=i^''07            *2S.5.(K>0(K.  *29|.o50  00 

Government      --,,-- --"                28.312  50              .r?'^  "°  l  06o'Sao  00 

Province  and  mumcipal 1.083.609  16           l•Ol^Xi^  m  'S^'ioO  00 

Railroad— 245.227  50              -'..^OO"  S^  37*00  00 

Public  utilities - 36,869  25                3..o00  00  •^'-""  "" 

MisceUaneous -iT^^^iiirii    ^l^^^^J^^  $1,655.400  00 

Toul  bonds- '               ^^  »"|f5^  S 

S-^iiiti^::::::::::::::::::::""----        .^^-^       ^^^  __^^ 

Miscellaneous - ^,^^  33,   .,            $147,850  00  »21 1.625  00 

ToUlstocks.  —  — -^- =n^=rr3    =^^^^  $1,867.025  00 

Total  bonds  and  stocks •'•^ 


RELIANCE  MARINE  INSURANCE  COMPANY,  LTD. 
Liverpool,  England. 

(Commenced  bus.n.-ss  .n  1  m„.  d  S,a,.  ,  V.brusry.  1890.) 

H    .X    C.KRROLL.  Secretory 
OSWALD  DOBELL,  President  CAPITAL. 

fSS  S^^^^i  3Y  oi  ViiViii  V^V-  - : 


$200,000  00 


$672JS1  77 


niCOMB. 


Premiunia 

Int^TcKt  nnd  r«"Ti»»- 

Fcl.r  

Pr.-t 
R.-I. 
iDcrtu-  .  -•.-  -"    . 

Total  income- 


nicr  to  inited  Slate*  branch 

,n  book  value  ol  l*d«er  a«»eto 


$121,946  76 

2H.432  47 

3.602  «5 

75  40 

22.«74  62 

3.977  29 

$180,709  19 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 1 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Miscellaneous 

Remittances  to  home  office 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Agents'  balances,  business  prior  to  October  1,  1926 


Total  ledger  assets- 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  recoverable  on  paid  losses 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets - 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$67,932 

39 

3,514 

44 

20,534 

99 

190  96 

403 

15 

44 

33 

3 

77 

2,997 

42 

2,983 

65 

5,180 

24 

155 

HI 

1,499 

87 

485 

27 

448 

74 

91,279 

34 

178 

70 

$197,832  87 

$655,158 

09 

$620,029  21 

22,106 

81 

11,784  63 

1,237  44 

$655,158  09 

7,791 

61 

12,510 

79 

106 

85 

$675,567 

34 

1,237 

44 

$674,329 

90 

$106,701 

00 

3,046 

00 

35,310 

98 

750 

00 

6,464 

00 

RISKS  AND  PREMIUMS. 


Other  than 

fire  risks 

$12,236,863  00 

94,636,103  00 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Totals $106,872,966  00 

Expired  and  terminated 96,211,990  00 


In  force  at  end  of  year $10,660,976  00 

Deduct  amount  reinsured 340,613  00 


Net  amount  in  force $10,320,363  00 


Government 

Province  and  municipal. 
Railroad 


BONDS  OWNED. 

Book  value 

$340,188  25 

172,818  83 

107,022   13 


$620,029  21 


Par  value 

$347,500  00 

175,000  00 

105,000  00 

$627,500  00 


$152,271  98 
200,000  00 
322,057  92 

$674,329  90 


Premiums 
$56,227  92 
196,156  42 

$252,384  34 
195,333  23 

$57,051   11 
3,176  56 

$53,874  55 


Market  value 

$368,040  00 

166,250  00 

98,250  00 

$632,540  00 


REPUBLIC  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  July,  1871.) 

EDGAR  C.  GERWIG,  President  U.  A.  WEED,  Secretary 

$300,000  00 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year 


CAPITAL. 


$1,814,390  44 
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INCOME. 

$1,120,028  41 
Premiums 91,708  70 

Interest  and  rents .---------- j  436  37 

Agents' balances  previously  charged  oB 3^43  GO 

Profit  on  sale  or  maturity  of  ledger  assets . ^ . 

$1,213,313  48 
Total  income 

DISBURSEMENTS. 

$654,867  14 

Net  losses  paid "  24,403  14 

Loss  adjustment  expenses— 289,808  32 

Agents'  compensation,  includmg  brokerage 3714  gg 

Agents' allowances 52,659  59 

Field  supervisory  expenses 107,170  93 

Salaries  and  fees 9,606  94 

Rents 3,711  73 

Furniture  and  fixtures 7,550  30 

Maps,  including  corrections 24,938  80 

Inspections  and  surveys 2,484  25 

Federal  taxes 38,891  14 

Taxes,  licenses  and  fees ^- 12,750  20 

Postage,  telegraph  and  telephone,  exchange  and  express ^  pg^  57 

Legal  expenses .---■ j'TZ-V^"™,"  13,685  29 

Advertising  and  subscriptions,  printing  and  stationery j_437  g^ 

Agents' balances  charged  off _"  2,946  76 

Real  estate  expense -,r-.-,---,- 36,000  00 

Paid  stockholders  for  interest  or  dividends 

$1,287,694  40 

Total  disbursements =^==^=^^ 

$1,740,009  52 
Balance 

LEDGER  ASSETS. 

$33  884  06 

Book  value  of  real  estate 949^597  44 

Mortgage  loans  on  real  estate 423,562  62 

Book  value  of  bonds  and  stocks 18,201  99 

Cash  in  company's  office "  114,850  87 

Deposits  in  banks  on  interest^ -----^-.-i---{-^q9R --  173,296  50 

Agents'  balances,  business  subsequent  to  October  1,  19^b 2^  ^jg  ^^ 

Agents'  balances,  business  prior  to  October  1,  a92b j  500  00 

Deposit  at  New  England  Department 100  00 

Deposit  at  Philadelphia  Underv\Titers  Association _ 

$1,740,009  52 
Total  ledger  assets 

Non-Ledger  Assets. 

20,256  58 

Interest -, V-VTV 34,892  88 

Market  value  of  bonds  and  stocks  over  book  value 17,974  20 

Unpaid  reinsurance  on  paid  losses 

$1,813,133  18 

Gross  assets '  25,016  04 

Deduct  assets  not  admitted 

$1,788,117  14 

Admitted  assets 

LIABILITIES. 

$107,228  94 

g^iS^l^l^^s^'^tJSfe^tion-and-adiuslm^tofli;^^  ^_^,^^^ 

isTm\°teVar^nae7e;neVpay-abiiro7feto^^^                                           ^f;^  *^ 

Contingent  commissions  or  other  charges  due- - __ 

.    ,                                                                                        .  $1,300,852  03 

Total  liabilities,  except  capital 300,000  00 

Capital  paid  up 187,265  11 

Surplus  over  all  liabilities 

$1,788,117  14 
Total 

RISKS  AND  PREMIUMS.  ^.^^^.^^^  ^^^^.^^^ 

,       „,    ,„„,  $473,559,033  00         $4,459,154  84 

In  force  December  31,  1925 301272,791  00           2,758,066  59 

Written  or  renewed  during  year.--- 7_940  93 

Excess  of  original  premiums  over  reinsurance _ 

$774,831,824  00  $7,225,162  36 

Totals 297,806,279  00  2,840,783  55 

Expired  and  terminated "        . 

$477,025,545  00  $4,384,378  81 

In  force  at  end  of  year 228,778,882  00  2,184,437  93 

Deduct  amount  reinsured _ . 

$248,246,663  00  $2,199,940  88 

Net  amount  in  force.. """ 
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Other  than 

T     ,          „          ,       „  fire  risks  Premiums 

In  force  December  31,  1925 $33,174,155  00  $131,245  82 

Written  or  renewed  durmg  year 31,628,507  00  125,173  33 

Excess  of  original  premiums  over  reinsurance 286  01 

Totals _ $64,802,662  00  $256,705   16 

±.xpired  and  termmated 21,448,918  00  75,576  44 

In  force  at  end  of  year $43,353,744  00  $181,128  72 

Ueduct  amount  remsured 17,224,868  00  60,863  58 

Net  amount  in  force $26,128,876  00  $120,265  14 

Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less.    . $48,750,636  00  $462,434  93 

More  than  one  and  not  over  five  years 197,877,251  00  1,720  889  48 

Over  five  years 1,618,776  00  16,616  47 

Totals $248,246,663  00  $2,199,940  88 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

^T  i    ■  ,         -.i  Fire  Other  than  fire 

Wet  risks  written....   $8,416,412  00  $678,436  00 

Net  premiums  received 116,054  65  7,862  41 

Net   osses  paid. _      49^955  qi  863  38 

Net  losses  incurred 45,581  02  863  38 

BONDS  AND  STOCKS  OWNED. 

Bonds                                                                                        Book  value  Par  value  Market  value 

Government   $57,130  30  $60,000  00  $62,400  00 

Province  and  municipal 15,022  54  15,000  00  16,000  00 

Kaiiroad 105,159  25  119,000  00  106,870  00 

Miscellaneous 136,815  75  179,000  00  139,760  00 

Totalbonds $314,127  84  $373,000  00  $325,030  00 

Stocks — 

RaUroad $19,088  53  $21,800  00  $27,538  00 

Miscellaneous 90,346  25  100,100  00  105,887  50 

Totalstocks $109,434  78  $121,900  00  $133,425  50 

Total  bonds  and  stocks $423,562  62  $494,900  00  $458,455  50 


REPUBLIC  FIRE  INSURANCE  COMPANY. 
Dallas,  Texas. 

(Commenced  business  May,  1919.) 
I.  JALONICK,  President  G.  R.  JAMES  and  R.  M.  WYLIE.  Secretaries 

CAPITAL 

Capital  paid  up .' $1,000,000  00 

i-.eager  assets  December  31  of  previous  year $4  759  530  98 

„  INCOME. 

Premiums.             ___ ___  $1,449,312  06 

Interest  and  rents 274  942  35 

sundry  earmngs _                             _  152  79 

Increase  in  liabilities  on  account  of  reinsurance  treaties               1'                               "_'  14  763  36 

Agents' balances  previously  charged  off __                "  '850  27 

Profit  on  sale  or  maturity  of  ledger  assets ^Illllllllllllllllllllinil  108  90 

Total  income $1,740,129  73 

T.,  ^,  .^  DISBURSEMENTS. 

Net  losses  paid $600,928  89 

L,oss  adjustment  expenses 11411  08 

Agents' compensation,  including  brokerage                                                                      '_"_"  330683  78 

Field  supervisory  expenses "   "'  ■^o'nds  nn 

Salaries  and  fees....  iIaU^  ii 

Rents iiJl  U 

Furniture  and  fixtures g'qqo  qq 

Maps,  including  corrections                          "   '                                              "  3'si^  SO 

Inspections  and  surveys.  1  S}?   T7 

Federal  taxes. kt's^o  oq 

Taxes,  licenses  and  fees 11  65218  28 

Postage,  telegraph  and  telephone,  exchange  and  express                         5326  33 

Legal  expenses "  976  3'' 

Advertising  and  8ubacriptions,"prinVing"a"ndVtationeryV.".IIIIIIIlIIIIIIIIIllIlIIII  19,182  35 
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$5,184  46 

Agents' balances  charged  off IlIIIIIII'-III-------- ^'^jg  47 

General  expenses -  4  199  38 

Investment  expenses ^'^27  61 

Premiums  on  bonds -   y        onoOOO  00 

Decrease,  by  adjustment,  in  book  value  01  le  k  $1,495,151  33 

Total  disbursements --    ^5  00455^ 

Balance 

LEDGER  ASSETS.  $85,665  30 

Book  value  of  real  estate     :::::::::::::i-i--------------     ^'^l^ioo  oo 

Mortgage  loans  on  real  estate ,  AT^'fiQfi  72 

Cnf  sicured  by  coUatera  .      --_:: ^'^Mlls  11 

Book  value  of  bonds  and  stocks 22,2^^  40 

Cash  in  company  soffice_ W687  40 

Deposits  in  banks  not  on  interest 32,b»/   w 

Deposits  in  banks  on  interest         ------ -  o^Yober-i,'  1926 ^   ifsse  80 

ifeS  f-  balance!:  K  pr^oX October  1. 1«26.--    ------------_::::::::: 

Bflls  receivable   taken/or^^^^^^^^                                                332  88 

gt^^oTofheVctrpin^'^Tnreinsurancebalances---.--^  ___^^000_00 

Optiononlot $5,004,559  38 

Total  ledger  assets 

Non-Ledger  Assets.  105,645  26 

"'"'  6,210  40 

Due7rom  other  company's  on  paid'  losses $5  116  415  04 

'     3',140  36 

Gross  assets---------- I 

Deduct  assets  not  admitted $5,113,274  68 

Admitted  assets 

LIABILITIES.  $139,606  43 

Net  unpaid  losses  and  claims 1::::::::"-!'---------- ^'?5o'o00  00 

Unearned  prenuums.     ------------ Y---j;--j^  ^^^tg  and  other  taxes gj;i07  39 

Estimated  amount  hereafter  payaoie  loi  ic                                 40  nOO  00 

Funds  held  under  reinsurance  treaties 5OT  000  00 

Reserve  for  return  premiums Uo'oOO  00 

ConBagration  fund --- 1^ 

Voluntary  premium  reserve $2,255,248  25 

Total  liabilities,  except  capital 1:::::::::::::"-'-----'-----      \i^i^  II 

Capital  paid  up ' '. 

Surplus  over  all  liabilities $5,113,274  68 

Total 

RISKS  AND  PREMTOMS.  Premiums 

..  $202  876,505  00         «2,542,487  45 

In  force  December  31.  1925 :...  178,118,012  00     _^^048^bl3_9- 

Written  or  renewed  during  year iii^:^^!:^!^        $4,591,301  37 

Totals ::::    143,142,12600     1,678.335 14 

Expired  and  terminated J^^iJ^^:^^r^O        «.912,916  23 

In  force  at  end  of  year -.:::  31.945,927  00     __449^502^ 

Deduct  amount  reinsured ^^     ii^^^i^^MeToO         $2,463,413  44 

Net  amount  in  force 

Other  than 

fire  risks  Premiums  _ 

$2,866,780  00  ^*^-l^4  ?o 

Written  or  renewed  during  year -/_::              251,650  00  ^__Ato^ 

Expired  and  terminated -^i^IZI^^  ^V.'^^V, 

In  force  at  end  of  year 1"::           1,262,664  00  ___16^300_S3 

Deduct  amount  reinsured "    $1,352,466^  $21.382  54 

Net  amount  in  force Amount  covered  ^-miunis 

Recapitulation  of  fire  risks  and  premiums-     _____        $86,622  537  00  $89^.013  24 

One  year  or  less-- liy.^»i.y.i'  o"  '        

More  than  one  and  not  over  five  years ^^;^^:^;^^^^r^  $2,463,413  44 

Totals     

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^^^^,_^^  ^,,^^  ^ 

S.,7  S6''  ■>S2  00         $2,046,668  00 

*     ••inlnl'  34  28,998  05 

Net  risks  written-,--   "^St'Sr.T  ut 

Net  premiums  received 81,.^^  oi     .- 

Net  losses  paid---- - 89,04»  u^     

Net  losses  incurred 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  Market  value 

Government        _        $1,000,000  00  $1,000,000  00  $1,000,000  00 

Province  and  municipal 104,844  72  104,887   12  104,887   12 

Public  utilities        2.5,455  00  48,300  00  48,300  00 

MisceUaneous 287,000  00  287,000  00  287,000  00 


Total  bonds $1,417,299  72  $1,440,187   12  $1,440,187   12 

Stocks — 

Public  utilities              $20,376  00  $19,900  00  $20,792  00 

Bank  and  trust  company 27,209  00  16,000  00  31,700  00 

Miscellaneous .• 148,812  00  148,070  00  152,399  50 


Totalstocks $196,397  00  $173,970  00  $204,89150 


Total  bonds  and  stocks $1,613,696  72        $1,614,157  12         $1,64.5,078  62 


RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Commenced  business  January  4,  1900.) 

CHAS.  F.  LADNER,  President  THOS.  G.  McCRACKEN,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $2,740,466  38 

INCOME. 

Premiums $2,726,720  S3 

Interest  and  rents 142,556  52 

School  Warrants  Redeemed 12  10 

Profit  on  sale  or  maturity  of  ledger  assets 5,900  13 

Totalincome $2,875,189  58 

DISBURSEMENTS. 

Net  losses  paid $781,468  21 

Loss  adjustment  expenses 14,609  70 

Agents'  compensation,  including  brokerage 93,294  35 

Agents'  allowances 93,134   16 

Field  supervisory  expenses 45,632  79 

Salaries  and  fees 132,472  93 

Rents 20,252  63 

Furniture  and  fixtures 6,033  38 

Inspections  and  surveys 30,397  90 

Taxes,  licenses  and  fees 32,561  73 

Postage,  telegraph  and  telephone,  exchange  and  express 6,535  26 

Legal  expenses 1,645  78 

Advertising  and  subscriptions,  printing  and  stationery 17,960  62 

Excess  coverage 4,553  59 

Certificate  of  deposit  charged  off 690  11 

Checks  paid  previously  charged  off 10  71 

Real  estate  expenses 18,579  29 

Dividends  to  policyholders 1,040,328  15 

Loss  on  sale  or  maturity  of  ledger  assets 276  55 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,077  97 

Total  disbursements $2,350,515  81 

Balance $3,265,140  15 

LEDGER  ASSETS. 

Book  value  of  real  estate _._  $325,854  49 

Book  value  of  bonds 2,348,585  68 

Cash  in  company's  office 25  00 

Deposits  in  banks,  not  on  interest 5,000  00 

Deposits  in  banks,  on  interest 200,556  08 

Agents'  balances,  business  subsequent  to  October  1,  1926 374,172   12 

Bills  receivable  taken  for  fire  risks 225  36 

Due  from  reinsurance  companies 10,721  42 

Total  ledger  assets $3,265,140  15 

Non-Ledger  Assets. 

Interest  and  rents 49,326  02 

Market  value  of  bonds  and  stocks  over  book  value 42,203  52 

Gross  assets $3,356,669  69 

Deduct  assets  not  admitted 225  36 

Admitted  assets _._ $3,356,444  33 

24—53117     I 


370 


REPORT    OP   INSURANCE    COMMISSIONER. 


LIABILITIES. 


Net  unpaid  losses  and  claims- 


DWidTndsd'ecTareTand  uni;^^^         policyholders   .  

b^S^al^oSS=<^S^^«r^^:-^t^-^^^— 

Real  estate  expenses 

Employees'  Pension  Fund 

Total  liabilities,  except  capital I'll'. 

Guaranty  Fund------.- ' 

Surplus  over  all  liabilities ' 


Total - 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


$150,763  74 

1,650,233  12 

8,181  77 

1,942  35 

36,400  00 

409  28 

3,898  29 

$1,866,628  55 
500,000  00 
989,815  78 

$3,356,444  33 


RISKS  AND  PREMIUMS. 


Totals 

Expired  and  terminated 

In  force  at  end  of  year- 
Deduct  amount  reinsured-.. 


Net  amount  in  force - 


Fire  risks 

$207,466,024  00 

237,797,170  00 

$445,263,194  00 
209,861,656  00 

$235,401,538  00 

36,190,965  00     

$199,210,573  00        $2,929,548  49 


Premiums 

$3,194,337  70 

3,693,229  72 

$6,887,567  42 
3,320,276  84 

$3,567,290  58 
637,742  09 


In  force  December  31,  1925 

Written  or  renewed  during  year- 


Totals -- 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Other  than 

fire  risks 

$1,680,329  00 

31,616,414  00 

$33,296,743  00 
5,583,651  00 

$27,713,092  00 
1,489,213  00 


Premiums 
$4,810  62 
140,873  88 

$145,684  50 
31,275  77 

$114,408  73 
7,225  95 


Net  amount  in  force 

,           .  Amount  covered 

Recapitulation  of  fire  risks  and  premiums—  $154,398,081  00 

One  year  or  less 33,214,365  00 

More  than  one  and  not  over  five  years ii,598,127  00 

Advance  premiums 


$26,223,879  00  $107,182  78 


Premiums 
$2,427,256  90 
321,840  50 
180,451  09 


Totals- 


$199,210,573  00         $2,929,548  49 


Net  risks  written -- 

Net  premiums  received- 
Net  losses  paid . - 

Net  losses  incurred 


BUSINESS  IN  CALIFORNU  DURING  1926.  ^.^^ 

$7,231,226  00 

69,999  53 

26,585  42 


Government ---,'" 

Province  and  municipal - 
Public  utilities 


BONDS  OWNED. 

Book  value 

$83,990  00 

1,864,932  03 

399,663  65 


27,593  37 


Par  value 

$85,000  00 

1,828,377  95 

402,500  00 


Other  than  fire 

$497,095  00 

2,073  38 

23  41 

31  00 


Market  value 

$85,000  00 

1,901,754  20 

404,035  00 


$2,348,585  68         $2,315,877  95         $2,374,886  11 


RETAILERS  FIRE  INSURANCE  COMPANY. 
Oklahoma  City,  Oklahoma. 


A.  M.  GREINER,  President 


(Commenced  business  September  11,  1911.) 

W.  E.  HITCHCOCK,  Secretary 


CAPITAL. 


EX^^^s^ec^^iiberSTofV^oisV^: 


$200,000  00 


$541,758  21 


INCOME. 


Premiums 

Interest  and  rents 

Commissions  on  mortgage  loans.- -- 

Reinsurance  commissions------ 

Profit  on  sale  or  maturity  of  ledger  i 


Total  income. 


$55,367  84 
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DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses, 

Advertising  and  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Interest  on  resisted  losses 

Depreciation 

Real  estate  expenses 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Cash  incompany's  office 

Deposits  in  trust  companies  and  banks  not  on  interest 

Agents'  balances,  business  prior  to  October  1,  1926 

Bills  receivable,  taken  for  fire  risks 

Furniture,  fixtures  and  safes 

Impounded  premiums,  state  of  Kansas 

Mortgage  loans ' 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest 

Commissions  accrued II 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 
Net  unpaid  losses  and  claims 

Estirnated  expenses  of  investigation  and  adjustment  of  losses 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 

Total 

RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 $30,093,601  00 

Written  or  renewed  during  year 37,372,885  00 

Excess  of  original  premiums  over  reinsurance 

Totals $67,466,486  00 

ll/xpired  and  terminated 27,363,327  00 

In  force  at  end  of  year $40,103,159  00 

Deduct  amount  reinsured 40,103,159  00 

Other  than 

In  force  December  31,  1925... $8,457,351  00 

Written  or  renewed  during  year 13,229,306  00 

lixcess  of  original  premiums  over  reinsurance 

Totals $21,686,657  00 

Jixpirea  and  ternunated 7,970,057  00 

In  force  at  end  of  year $13,716,600  00 

Deduct  amount  reinsured 13,716,600  00 


$89,783 

70 

5,471 

41 

49,098 

89 

274 

49 

5,887 

25 

10,807  61 

1,428 

24 

152 

32 

441 

79 

1,339 

47 

4,448 

56 

7,595 

67 

724 

OS 

651 

.59 

8,935 

31 

228 

79 

957 

21 

2,022 

45 

246 

18 

23,002 

70 

$213,497  71 

$383,628 

34 

$4,814  09 

282,219 

00 

7,480  57 

796 

24 

34,485  96 

1,702  49 

19,381 

00 

2,946 

15 

28,392 

19 

1,410  65 

$383,628  34 

7,842 

39 

514 

63 

$391,985 

36 

33,040  83 

$358,944 

53 

$3,365  00 

475 

00 

64 

03 

2,606 

35 

750 

00 

$7,260 

38 

200,000 

00 

151,684 

15 

$358,944 

53 

Premiums 

$385,027 

03 

474,231 

07 

7,616 

03 

$866,874 

13 

370,646 

IS 

$496,227 

95 

496,227 

95 

Premiums 

$61,666 

37 

94,103 

39 

549 

29 

$156,319  05 

64,962 

02 

$91,357  ( 

03 

91,357  ' 

03 
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BUSINESS  IN  CALIFORNIA  DURING  1926.  ^^^  ^^^^^  ^^^^  ^^ 

_$32.355  00     i;A-:A 

Net  risks  wTitten '_                  2,295  49  $19  50 

Net  premiums  received 3,579  48     

Net  losses  paid ^  '_'_'_ 3,566  52     

Net  losses  incurred 


RHODE  ISLAND  INSURANCE  COMPANY. 
Providence,  Rhode  Island. 

(Commenced  business  1907.) 

TUNIS  JOHNSON,  Secretary 
EMIL  G.  PIEPER,  President  CAPITAL. 

i^AfiiAi..                        $1,000,000  00  „„„,„. 

rnnital  oaid  UP            -  $4,028,76120 

Lrfger  assets  December  31  of  previous  year Ii::::::::-  250,000  00 

tncr^ease  of  paid-up  capital  during  the  year ______ 

INCOME.                                 $2,939,862  79 

Premiums i-n'nnn  nn 

Interest  and  rents. 2o0,000  00 

Surplus  paid  in  by  shareholders--- 53,364  73 

Profit  on  sale  or  maturity  of  ledger  assets $3,417,350  32 

Total  income 

DISBURSEMENTS.  $1,687,429  92 

Net  losses  paid Iir-IlIIII------ jlt'tll  08 

Lossadjustmentexpenses 'T^'r„   q^ 

Agents' compensation,  including  brokerage 13,511  93 

Agents'  allowances iloom   72 

Field  supervisory  expenses in'i^fi  94 

Salaries  and  fees "IIIIIII""" 2  386  51 

Rents s'fii^S   19 

Furniture  and  fixtures., ».^^»  °| 

Maps,  including  corrections 'Ik  ^0 

te^?a^r'.^™^:::::::::::::::::::--------"------::::::^  120,68106 

?SSS^-rtei^onir;xchange-^d^xpr^s::...------------^  ^4;567  1| 

KrtiXTandVubscripUon^;prii:tiig"andstationery .--.--------------  ',5000 

Audit  of  book  of  account " mVfino  00 

Sundry  office  expenses r---^---.y--r W6,w-  w 

Paid  stockholders  for  interest  or  dividends $3,086,488  87 

Total  disbursements '''^ ^,609,622  70 

Balance 

LEDGER  ASSETS.                                   $3,703,003  12 

Book  value  of  bonds  and  stocks ::::::".".".r-----------  oltill  ?0 

Cash  in  company's  office... tl7'399  38 

Totalledger  assets 

Non-Ledger  Assets.  29,942  49 

413,425  28 

mS  value  orbondranditocks  oyer  book  val^^^^^^^^ -------------  ^^2^^^ 

Reinsurance  due  from  other  compames  on  paid  losses "l^^Tw^ITIi 

Gross  assets ^       '                   ' 

Deduct  assets  not  admitted $5  080,279  11 

Admitted  assets 

LIABILITIES.  $390,505  39 

Contingent  commissions  or  other  charges  due ''S^'S^  62 

Capital  paid  up..-.--- ' 

Surplus  over  all  liabUities $5,080,279  11 

Total... 
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RISKS  AND  PREMIUMS. 

Fire  risks  Premiums 

In  force  December  31,  1925 8917,124,518  00  $8,566,263  13 

Written  or  renewed  during  year 728,954,376  00  6,972,635  98 

Excess  of  original  premiums  over  reinsurance 493,816  13 

Totals $164,607,894  00  $16,032,715  24 

Expired  and  terminated 593,665,359  00  6,305,416  69 

In  force  at  end  of  year $1,052,413,535  00  $9,727,298  55 

Deduct  amount  reinsured 520,599,133  00  4,755,620  41 

Net  amount  in  force $531,814,402  00  $4,971,678  14 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 $128,627,168  00  $444,844  53 

Written  or  renewed  during  year 92,073,734  00  275,858  15 

Excess  of  original  premiums  over  reinstirance 2,287  89 

Totals i $220,700,902  00  $722,990  47 

Expired  and  terminated 68,241,057  00  203,165  65 

In  force  at  end  of  year $152,459,845  00  $519,824  82 

Deduct  amount  reinsured 78,244,296  00  225,991  65 

Net  amount  in  force $74,215,549  00  $293,833  27 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $146,683,742  00  $1,409,103   10 

More  than  one  and  not  over  five  years 383,369,308  00  3,538,469  42 

Over  five  years 1,761,352  00  24,105  62 

Totals $531,814,402  00  $4,971,678  14 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

^^        .  ,          .  Fire  Other  than  fire 

Net  risks  written $10,150,434  00  $297,525  00 

Net  premiums  received 106,444  31  2,386  35 

Netlossespaid 41,374  45  72  58 

Net  losses  incurred 47,545  58  70  17 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Book  value  Par  value  Market  value 

Government $676,313  29  $695,400  00  $719,304  00 

Province  and  municipal 835,898  46  842,500  00  840,315  00 

Railroad 364,242  00  376,000  00  338,860  00 

Public  utilities 608,182  50  625,000  00  627,150  00 

Miscellaneous 145,872  76  150,000  00  145,680  00 

Total  bonds $2,630,509  01  $2,688,900  00  $2,671,309  00 

Stocks 

Railroad $244,963  75  $296,650  00  $232,021  00 

Public  utilities 175,090  63  147,500  00  222,900  00 

Bank  and  trust  company 536,725  50  163,000  00  797,160  00 

Miscellaneous 115,714  23  76,570  00  193,038  40 

Totalstocks $1,072,494   11  $683,720  00  $1,445,119  40 

Total  bonds  and  stocks $3,703,003  12  $3,372,620  00  $4,116,428  40 


RICHMOND  INSURANCE  COMPANY  OF  NEW  YORK. 
West  New  Brighton,  New  York. 

(Commenced  business  February,  1907.) 
J.  F.  SMITH,  President  DAVID  G.  WAKEMAN,  Secretary 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,216, .560  22 

INCOME. 

Premiums   _ $1,4.57,019  58 

Interest  ana  rents _  116  816  52 

Refund  United  States  internal  revenue  tax '     7  30 

Profit  on  sale  or  maturity  of  ledger  asSets 19,675   14 

Total  income $1,593,518  54 
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DISBURSEMENTS. 

$837,882  23 

Net  losses  paid ..  30,480  29 

Loss  adjustment  expenses __  483,301  67 

Agents' compensation  and  agents  aUowances _  20,128  85 

Field  supervisory  expenses 3,397  33 

Rents 212  53 

Furniture  and  fixtures 48  75 

Maps,  including  corrections "    13,49196 

Inspections  and  surveys 20,979  39 

Taxes,  licenses  and  fees j'^ZV^ll^                                       "   289  11 

Postage,  telegraph  and  telephone,  exchange  and  express "'.'.Vl.. 212  32 

Legal  expenses .--- j"I"rr„V„",^,                                                4,327  34 

Advertising  and  subscriptions,  printing  and  stationery j  493  23 

Real  estate  expenses T.--.j--j 50,000  00 

Paid  stockholders  for  interest  or  dividends _  954  50 

Loss  on  sale  or  maturity  of  ledger  assets _ 

$1,467,199  50 

Total  disbursements ' 

$2,342,879  26 

Balance 

LEDGER  ASSETS. 

$30,000  00 

Book  value  of  real  estate '_'l 494,450  00 

Mortgage  loans  on  real  estate _  1,342,414  60 

Book  value  of  bonds  and  stocks ""'   " 225,335  51 

Deposits  in  banks  on  interest ;V"r^^'t:^^,oVf  "Tq26                             '/-'.'-'-'. 250,679   15 

Agents'  balances,  business  subsequent  to  October  1,  1926 __ 

^                                                                                                                               $2,342,879  26 

Total  ledger  assets 

Kon-Ledger  Assets.  ^^^^^^  ^^ 

Interest             r--r---,- ""'        .  295,839  63 

MarkTt  value  of  bonds  and  stocks  over  book  value __  44  53 

Other  non-ledger  assets ^ 82,649.446  22 

Gross  assets 

LIABILITIES.  ^^^^^^g  ^g 

g^r{Si' l^^se^"^  ^^rfc^on-andVdhilmenf  onoss^::::::------^  ^^^  J.OOO  00 

TTnp'irnptl  nremiums , ,-"'~j                                                                   _  1,000  00 

Saaries  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due.         ------------- -  28.000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes -  ^^  ^ 

Contingent  commissions  or  other  charges  a"^-.---------------,-                        2,255  87 

Unearned  premiums  on  reinsurance  in  companies  not  authorized _ .  gO^  79 

Reinsurance  on  paid  and  unpaid  losses _^^__-— 

$l,471,7oo  Jl 

Total  liabilities,  except  capital-- --- '/....  500,000  00 

Capital  paid  up "".'.'. 677,663  01 

SurpluBOverallliabilit.es --               ____-- 

Total 

RISKS  AND  PREMIUMS.              Fi^^j^j^  Premiums 

$258,823,104  00  $2,660,906  11 

In  force  December  31.  1925 - -- 243,030.566  00  2.367.867  62 

Written  or  renewed  during  year "   ,„  „„..  tti  7^ 

$501,853,670  00  $5,028,773  73 

ToUls - 241.675.172  00  2.490.439  94 

Expired  and  terminated „ 

$260,178,498  00  $2,538,333  79 

In  force  at  end  of  year 43.630,506  00  486.571  08 

Deduct  amount  reinsured .„„e,  .too  rt 

$216,547,992  00  $2,051,762  71 

Net  amount  in  force 

Other  than  „ 

fire  risks  Premiums 

$51  1S8.289  00  »284.885  91 

In  force  December  31.  1925 47  685  890  00  251.866  2o 

Written  or  renewed  during  year __-—     ,.,„,„  ,« 

SflR  874  179  00  $536,752  10 

Totals -  — - ::         M249837  00  319.275  32 

Expired  and  terminated .„,,  ^,a  oa 

,     ,                                                                     $47  024  342  00  »2 17. 476  84 

In  force  at  end  of  yeor _         12  803  452  00  49.176  77 

Dc<luet  amount  roinnured —ZTZZ     .,bo  onn  m 

$34  820  890  00  $168,300  07 

Net  amount  in  force 

Amount  cuvoritl  Premiums 

Hccapilulntion  of  fire  risks  and  prcmiumB—                                                ^2  428  8(Hl  00  »I«"Ml»ii  ^ 

One  year  or  lew... -- -- ^        131607  370  00  '-^H^S  ?u 

More  than  one  and  not  over  five  yow *           i.os.|.941  00  '5-^k'S  25 

Over  live  yeari.   '".'.'.'.'.'.            1.426,875  00  7,.;62  07 

Advance  premium* -- —  rr_.,  _„.,  ,, 

$216,547,902  00  $2.051.76J  71 

ToUU 
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Fire  Other  than  fire 

Net  risks  written $8,574,746  00  $7,034,041  00 

Net  premiums  received 94,538  09  62,130  84 

Net  losses  paid 55,034  50  45,941  68 

Net  losses  incurred 51,490  47  40,646  52 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                   Book  value              Par  value  Market  value 

Government              $480,951  08            $505,200  00  $521,456  00 

RaUroad                                      18,870  00               30,000  00  26,500  00 

Public  utilities                         38,623  75                40,000  00  40,500  00 

Miscellaneous 171,478  32              174,500  00  179,040  00 

Total  bonds $709,923  15            $749,700  00  $767,496  00 

Stocks — 

Railroad                                  $174,140  34            $172,500  00  $211,150  00 

Public  utlUties 35,790  72     44,800  00 

Bank  and  trust  company 56,505  65                 35,000  00  93,850  00 

Miscellaneous 366,054  74    '           250,900  00  520,958  23 

Total  stocks $632,49145            $458,400  00  $870,758  23 

Total  bonds  and  stocks $1,342,414  60         $1,208,100  00  $1,638,254  23 


UNITED  STATES  BRANCH 

ROYAL  EXCHANGE  ASSURANCE  COMPANY. 

London,  England. 

(Commenced  business  1720.) 

GAYLE  T.  FORBUSH,  United  States  Manager  ARTHUR  WALLER,  Assistant  Manager 

CAPITAL. 

Deposit  capital $550,000  00 

Ledger  assets  December  31  of  previous  year $5,215,375  09 

INCOME. 

Premiums $2,876,322  36 

Interest  and  rents 181 ,966  28 

Income  tax,  state  of  New  York  withheld 136  10 

Remittances  from  home  office  to  United  States  branch 409,556  87 

Total  income $3,467,981  61 

DISBURSEMENTS. 

Net  losses  paid $1,559,786  74 

Loss  adjustment  expenses 67,431  48 

Agents'  compensation,  including  brokerage 663,969  42 

Agents'  allowances 17,294  89 

Field  supervisory  expenses 133,245  95 

Salaries  and  fees 174(647  81 

Rents 30,162  36 

Furniture  and  fixtures 15,349  53 

Maps,  including  corrections 5,750  12 

Inspections  and  surveys 83,207  71 

Taxes,  licenses  and  fees 124,420  54 

Postage,  telegraph  and  telephone,  exchange  and  express 7,922  93 

Legal  expenses 3,0oo  3o 

Advertising  and  subscriptions,  printing  and  stationery 38,620  99 

Agents'  balances  charged  off 1,439  48 

Miscellaneous 143  90 

Remittances  to  home  office 688,949  47 

Total  disbursements $3,615,398  67 

Balance $5,067,958  03 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $4,311,937  42 

Cash  in  company's  office 3,292  78 

Deposits  in  banks  on  interest 200,696  67 

Agents' balances,  business  subsequent  to  October  1,  1926 531,524  33 

Agents'  balances,  business  prior  to  October  1,  1926 20,506  83 

Total  ledger  assets --- $5,067,958  03 

Non-Ledger  Assets. 

Interest.. ■19,881  26 

Market  value  of  bonds  and  stocks  over  book  value 13,118  58 

Reinsurance  due  on  paid  losses 19,639  58 

Gross  assets $5,150,597  45 

Deduct  assets  not  admitted 20,506  83 

Admitted  assets $5,130,090  62 
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LIABILITIES. 


$388,075  00 


Net  unpaid  losses  and  claims-.-- j--i--;i::-t"-"f"i":;pV  II" 20,920  99 

Estimated  expenses  of  investigation  and  adjustment  of  ^"^^"^-----IHIH:: 2,881,951   51 


Contingent  commissions  or  other  charges  due 

Income  tax  withheld,  state  of  New  York 

Total  liabilities,  except  capital IIIII 

Deposit  capital-------- ___ 

Surplus  over  all  liabilities 


10,933  43 

62,910  40 

28,217  33 

136  10 


Total - 


In  force  December  31,  1925 

Written  or  renewed  during  year- 


RISKS  AND  PREMIUMS. 


Fire  risks 

$798,869,523  00 

575,288,821  00 

$1,374,158,344  00 
526,362,556  00 


Totals 

Expired  and  terminated 

,     ,  $847,795,788  00 

In  force  at  end  of  year 307,598,184  00 

Deduct  amount  reinsured 


$3,393,144  76 

550,000  00 

1,186,945  86 

$5,130,090  62 


Premiums 

$6,933,153  10 

5,142,334  92 

$12,075,488  02 
4,570,596  48 

$7,504,891  54 
2,672,132  23 


Net  amount  in  force. 


$540,197,604  00         $4,832,759  31 


In  force  December  31,  1925 

Written  or  renewed  during  year- 


Totals 

Expired  and  terminated 

In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Other  than 

fire  risks 

$147,752,152  00 

526,114,325  00 

$673,866,477  00 
508,678,306  00 

$165,188,171  00 
73,130,218  00 

$92,057,953  00 


Net  amount  in  force 

J            •       „  Amount  covered 

Recapitulation  of  fire  risks  and  premiums  $121,343,572  00 

One  year  or  less ;- 417,088,930  00 

More  than  one  and  not  over  five  years 1,714,037  00 

Over  five  years "  _                  51,065  00 

Advance  premiums 


Premiums 
$795,641   37 
1,394,833  36 

$2,190,474  73 
1,197,898  40 

$992,576  33 
415,154  99 

$577,421  34 

Premiums 

$1,116,331   54 

3,696,966  89 

19,410  28 

150  60 


Totals- 


$540,197,604  00         $4,832,759  31 


Net  risks  written.. ---- 
Net  premiums  received - 

Net  losses  paid-  -  - 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^ 

$4,551,443  00 


Bonds — 

Government -"","" 

Province  and  mumcipal- 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds. 
Stocks — 

Railroad 


BONDS  AND  STOCKS  OWNED. 
Book  value 
$2,550,948  70 

619,698  47 

7.53,603  25 

185,080  00 

152,607  00 


$4,261,937  42 
50,000  00 


60,514  62 
33,088  14 
29,896  36 


Par  value 
$2,607,412  50 
609,000  00 
749,000  00 
185,000  00 
152,000  00 

$4,302,412  50 

50,000  00 


Other  than  fire 
$9,388,969  00 

74,288  82 
78,797  04 
73,440  84 


Market  value 
$2,635,126  00 
606,280  00 
727,970  00 
186,700  00 
138,980  00 

$4,295,056  00 

30,000  00 


Total  bonds  and  s 


tocks $4,311,937  42 


$4,352,412  50         $4,325,056  00 


ROYAL  INSURANCE  COMPANY,  LTD. 
Liverpool,  England. 

FREDERICK  B.  KELLAM 
General  Attorney  for  the  United  States  Branch 


CAPITAL. 


LedgefiSetB^December'sTofpre'viousyear... 


$400,000  00 


$24,109,402  37 
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INCOME. 

Premiums 

Interest  and  rents                                                                                                                     J14,053,375  08 

Federal  tax  refund.  _.  in  "III                                             2 904,972  20 

Received  for  account  of  home  office snR  cof  ?2 

Agents' balances  previously  charged  off                                  '""  'Sfo   ^= 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIIIIIIIIIIIIIIIIIIIIII 97I  fyl  qo 

Total  i noome ..„  ,„_ 

116,437,111  32 

DISBURSEMENTS. 
Net  losses  paid 

Loss  adjustment  expenses I       I             I  87,533,939  26 

Agents'  compensation,  including  brokeVageM  o  nS^?o^  5^ 

Agents  allowances __  ^,9.^4,423  22 

Field  supervisory  expenses _    I          _          "'_  34,118  10 

Salaries  and  fees     __       _  633,963  55 

Rents IIIIIIIIIIIIIIII 1,429,477  34 

Furniture  and  fixtures III_                               I  177,950  74 

Maps,  including  corrections I-II-IIIII  34,882  41 

Inspections  and  surveys  •*' •" ^7  61 

Taxes,  licenses  and  fees  409,402  00 

Postage,  telegraph  and  telephone,  exchaneiand  express  "^TAlt  11 

Legal  expenses b  1,570  66 

Advertising  and  subscriptions,' prinltiii  and  stationery"  om 'f  if  ?f 

Agents   balances  charged  off  ^01,688  45 

Miscellaneous IIIIIIII          I  12,467  89 

Deposit  premiums  returned  on  perpetual"  risks  50,667  89 

For  account  of  United  States  branch- _              _  1,383  00 

Disbursed  for  account  of  home  office.    """  1,540,000  00 

Real  estate  expenses '_            "  409,765  44 

Loss  on  sale  or  maturity  of" ledger" assets  "              I""I  120,532  04 

Decrease,  by  adjustment,  in  book  value  of  "ledger 'a"s"sit"8'  ■'f'i^?  ?9 

Life  expense  paid  on  policy  issued  in  1861 5,804   13 

Total  disbursements-  .  ~ 

}16,440,514  85 

Balance ■ 

S24,105,998  84 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate -""-""I""I""_"  $1,143,500  00 

Book  value  of  bonds  and  stocks. II _II      "_""_""_"I  1,825,300  00 

Cash  in  company's  offices III.II        _""  17,792,055  80 

Deposits  in  banks  not  on  interest ""I"_  18,827   15 

Deposits  in  banks  on  interest         _      I"I_"    I"I""I  -^54  58 

Agents'  balances,  business  subsequ"ent"to"Oct"o"b'e"r"l","i926  o  oof'fln  ?^ 

Agents   balances,  business  prior  to  October  1    1926  2,288,749  o2 

Bills  receivable,  taken  for  fire  risks           _      _  96,77134 

Bills  receivable,  taken  for  risks  other  than  fire  risks  55,293  13 

n»Lf?'"  "■'.t'"''  '^°"}Pf^"'<'s  for  reinsurance  on  losses"a"l^iady "p'£id"  , ,  \'V^l  ?? 

Deposits  with  associations            _                                                j  fo.jv* 113,832  ol 

Total  ledger  assets  _  • 

824,105,998  84 

Non-Ledger  Assets. 

Interest  and  rents 

Market  value  of  bonds  and  stocks  ove'r'book  value . .1  IIIIiri'"I 246,848  00 

Gross  assets _  — ■ 

Deduct  assets  not  admitted  825,440,804  68 

212,004  37 

Admitted  assets 

825,i28,800  31 

LIABILITIES. 

Net  unpaid  losses  and  claims 

&n!^SJJ^°'  investigation"ind^dj;,sliIeit  onoesesIIIIIIIIIIIIIIIIIIIIi:  *'-'S  % 

Reclaimable  by  insured  on  perpetual  fir"e  ins"u"r"an"c"e"poii"cre9"                                       ^*'®?2'21?  J* 

Net  premium  reserve  and  all  other  liabilities,  except  capital" *l-^  34 

Salaries,  rents,  expenses,  bills,  accounts,  fees   etc    due           —  IP'^^  <» 

i^stimated  amount  hereafter  payable  for  federal  Rtati."anrf"nVK»V;.V_V 21,421   39 

Contingent  commissions  or  other  charges  due      '                 **  °''"^'^  **^^* 586,530  29 

Unearned  premiums  in  companies  not  authorized                                          52,352  94 

Keinsurance  on  losses  paid                        __                                            -- 17,862  83 

Unpaid  losses  due  from  other  com"p"ani'es'not 'a"u"th"orried" "" n,^3  12 

0,740  88 

Total  liabilities,  except  capital 

Capital  paid  up "" $17,139,928  29 

Surplus  over  all  liabilities                                                   - 400.000  00 

7,688,872  02 

Total 

825,228,800  31 
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RISKS  AND  PREMIUMS.              pj-erisks  Premiums 

..  $3,344,408,225  00  830,429,310  99 

In  force  December  31,  1925 y.....    2;i71,716,125  00  18,676,814  50 

Written  or  rer.eweddurmg  year ^^_-^ 

Totals                 2,096,060,600  00  18,904,110  02 

Expired  and  terminated S3":i^^:^Siji^  ^^"^tl 

In  force  at  end  of  year y...      •722,511.984  00  5,253,295  45 

Deduct  amount  reinsured ^^^^^^J^^^^^^O  $24,948,720  02 

Net  amount  in  force 

Other  than 
fire  risks  Premmms 

$720,000,807  00         ^3,9.34,824  52 

In  force  December  31,  1925 ___    3,855.154.661  00  3,913.851  63 

Written  or  renewed  during  year ^.^^-— 

Totals              3.808,042,740  00  4.181.583  7b 

Expired  and  terminated ^_^— -  -^i:^wl9 

In  force  at  end  of  year 1::::::'-"-       195.190.823  00  345,8o6  31 

Deduct  amount  reinsured ^     $571,921,905  00  $3,321,236  08 

Net  amount  in  force $2,274,187  00 

Perpetual  risks  not  included  above 1:::::::::!"------------"—  ^^'^^^  ^^ 

Deposit  premiums  on  same ^^^^^^  ^^^^^^^  P!;T«',"'SI 

Recapitulation  of  fire  risks  and  premiums- SH'H^  215  fl.SI  57 

g^JXnU^^^-over  fiV^yeaxs...-!------------::::::    ^.Oi;       ;  I  So  245380  |7 

Over  five  years IST.dbU  uu | _ 

Advance  premiums jz":^^^:^^!^^^  «24,948,720  02 

Totals :::::::::::::     2.274.187  00  __5i^847^ 

Perpetual  risks $2,699,825.9531)0       $25,000,567  75 

Grand  totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^               ^^^^^  ^j^^^^  g^g 

$84,155,513  00       S52.645.116  00 

1  nTQi.H'^  44                276.626   bs 

Net  risks  written...--- ^'fiOO  679  17              130  07140 

Net  premiums  received «,?  465  17              133.729  40 

Net  losses  paid-.-- bll,4b0 

Net  losses  incurred 

wnNDS  AND  STOCKS  OWNED. 

BONUS  AL\L,  ox  Market  value 

Bonds-  ^  $3|2!86f|         S3.f|a>  00         $4.112  256  00 

^-r^^nicipaf:::::::::---::::     ,.i°;^|       lo.   ;o6  67     9|4oio8  53 

Railroad ...  1.512,685  00  ^ili'%  33  387,766  66 

Public  utilities 362,460  00  363,333  33                    

Miscellaneous H^;^^^!^:^  H^J^T^g^  $16,498,201  19 

Totalbonds '        „„.  _.  «9ifi700  00  $360,674  50 

%t& 2'So  'oE  S^^S  °0  _2^2U3^ 

Miscellaneous -  "^^^^^^^^TTs  '^JstJ^O^  ^J2^381^812J0 

Totalstocks- ^^^T^'^^T^  1^^^^^^^  -^^^:^^^m^9 

Total  bonds  and  stocks 


SAFEGUARD  INSURANCE  COMPANY. 
New  York,  N.  Y. 


(Commenced  business  May  1,  1915.) 


HENRY  W.  GRAY,  President 
ffiefa''sfets"Secemb-er-3YofpVe-viousy-eaV. 


CAPITAL. 
INCOME. 


A.  H.  MURPHY,  Secretary 
$200,00000         ^j_^„,_goo  29 


Premiums 

Interest  and  rents ""    

ffi^i^^U^'^urit^onedg^^sets ZZ-ZZ     "^5^^^:^^^ 

Total  income - 
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,,     ,  ,  DISBURSEMENTS. 

Net  losses  paid sosa  ara  nn 

Loss  adjustment  expenses '_'_'_'_l                       ll'^^^  V) 

Agents' compensation,  including  brokerage...  i  Ko'^cn  An 

Agents'  allowances '_'_'_'_'_  2I2S  99 

Field  supervisory  expenses lAnoi   H 

Salaries  and  fees J5'gf|  °^ 

jienfg  lb,948  35 

FurniturVand"fixtur"e3V-"IIIIIII"'I  9'nt?  I? 

Maps,  including  corrections _  141??^ 

Inspections  and  surveys le'^fin  00 

Taxes,  licenses  and  fees IIIII  28007  4fi 

Postage,  telegraph  and  telephone,  exchange  and  express  1 '911   tk 

Legal  expenses "  \k\  %9 

Advertising  and  subscriptions,  printing  and  stationery"  Si  19  11 

Agents' balances  charged  off 11   It 

Miscellaneous .ii  fi 

Total  disbursements $559,969  62 

„     ,       ,        ,  ^     J        ^         ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks «i  ,,a  oaa  in 

Cash  in  company's  office V.\"'.  *^''*^*'S?S  ^. 

Deposits  in  banks  not  on  interest 9  qfis  7^ 

Deposits  in  banks  on  interest '  2qfi'^sq  QQ 

Agents'  balances,  business  subsequent  to  October  1 ,  1926  1  fin  1  fi7  no 

Agents   balances,  business  prior  to  October  1,  1926           .  1 1  4?^  fi« 

Remsurance  due  from  other  companies  on  paid  losses     .  '   q?  4? 

Kansas  impounded  premiums IIIIII  1  312  Ve. 

Total  ledger  assets $1,887,481  45 

,  ^       ,  Non-Ledger  Assets. 

Interest ifiQcn  :;t: 

Market  value  of  bonds  and  stocks  over  book  value  7479^  s? 

Remsurance  due  from  other  companies  on  paid  losses. IIIIIIIIIIIIIII  4930  72 

Gross  assets «.   noA  nno     cir 

Deduct  assets  not  admitted ---------imillllllllllllllllllllliri  12  738  24 

Admitted  assets $1,971,358  31 

XT  ^  J ,  J    ,  .  LIABILITIES. 

Net  unpaid  losses  and  claims ton  491   or 

Estimated  expenses  of  investigation  and  adjustme"nt  of  "losse's"  ^'9^0  ms 

Unearned  premiums _  749'fi4?  ks 

Salaries,  rents,  expenses,  bills,  accounts,  fees,' etc.,"  due"  800  m 

Estimated  amount  hereafter  payable  for  federal,  state  and"  ot"h"er  ta"x"e"s"  29  000  00 

Contingent  commissions  or  other  charges  due  -i^nr^  r^ 

Reserve  for  undetermined  liabilities IIIIIIIIIIII"!  16000  00 

Total  liabilities,  except  capital ace?  iot   1, 

Capital  paid  up                           _  SfSS/.l/iTll 

Surplus  over  all  liabilities WW  3S?'29?  °° 

Total. $1,971,358  31 

RISKS  AND  PREMIUMS.  ^.       .  , 

In  force  December  31,  1925 1i;994  fin7''nfi  no  «,^«^o'iS?^. 

writtenorrenewedduringyear... .....::::::::::::::::::::;::  'iit'Z'M og  ^litlill II 

Expi?:^^d"t;rminat^::::::::::::::::::::::::::::::::::::::  'lUilliUOQ  ^0^-^11 

DedJ^^:;^-i^i^r:::::::::::::::::::::::::::::::::::  nf:^?I;il!  gg  -■?^?;?liil 

Net  amount  in  force $155,424,112  00  $1,221,595     3 

Other  than 

In  force  December  31,  1925 S2S  wf9''7^s^  on  ?f^?V','?^„ 

Writtenorrenewedduringyear ii::::::::::::::::::   ^llifd^ ^  ^lllill II 

Total*?  ~~ 

Expired  and-temiinated":::::: ^fq'nfs'^a^  nn  ^^^'lil  ^ 

19,073,346  00  116,403  50 

In  force  at  end  of  year                                                                                  an  a  oio  tio  nn  „,„„ 

Deduct  amount  reinsu^d.....!:::::::::::::::::::::::::::::::    ^'tf^if^i  go  ^mm  54 

Net  amount  in  force $26,163,484  00  $140,851  57 

or y"earrie  s*^'  "'"^  '"''  premiums-                                                Amount  covered  Premiums 

Mc^^than^^^-o^e^i^y^ars:::::::::::::::::::::::    fi^;-;-  -  *-.-  64 

Advance  premiu"ms:."::                                                                                           ^So'tnn  nS  ^■*'*1   ^^ 
29,500  00  150  29 

Totals  — ~~ — ■ ■ 

--     $155,424,112  00  $1,221,595  33 
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BUSINESS  IN  CALIFORNU  DURING  1926.  ^.^^ 

$3,614,350  00 

Net  risks  written..-- 1::::::"-"-!-'--------- ?7'2no  82 

Net  premiums  received 17,2W  »| 

Net  losses  paid-.- ^".^y*  -^^ 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED. 
Book  value 
Bonds—  $408,535  00 

Government 266,625  00 

Province  and  municipal ---  203,658  92 

Railroad 221,338  75 

Public  utilities 50,103  50 

Miscellaneous -^H^^^^H^     "$^,180,000  00         $1,210,290  00 

StocI-\'°"'' ;  $158,675  00            $130,000  00            $166,400  00 

Railroad 105,430  00                70,000  00              11Z,4UU  uu 

Public  utilities — ^^^i:i^^     -^^000  00            $278,800  00 

Total  stocks _=^=;^== 

Total  bonds  and  stocks-. $1,414,366  17 


$1,380,000  00         $1,489,090  00 


UNITED  STATES  BRANCH 

SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY. 

Edinburgh,  Scotland. 

(Commenced  business,  1880.) 

J.  H.  McCORMICK,  Secretary 
J.  H.  VREELAND,  President 

CAPITAL.  $200,000  00 

K^'Srfeecenibe;3i:ofVreViSusVe=u^::::::::::::::" ''''''■'"' 

INCOME.  $4,313,892  32 

392,770  41 

Premiums--  — 10647  97 

Ktfan^fsfr'o^'hVmeVffice^y                   ::::::::::::::::::::  2:35750 

&  on  sale  or  maturity  of  ledger  assets '^^^i^^^^^^O 

Total  income 

DISBURSEMENTS.                      $1,958,212  94 

Net  losses  paid III IIIII  — 0^0832  13 

^-^^r?^S?=^^^aiioW-es::::---------------::::::::::::::::  |;o9  4o 

Field  supervisory  expenses -" 15595  48 

Salaries  and  fees IIIII 14392  59 

Fu?nit\irVandfixtur'es:::: 1::::::::::'-"-'--------------  nsgio  11 

Maps,  including  corrections , 118,910  56 

Inspections  and  surveys TsseiS  92 

Federal  taxes --'             12'l97  27 

?SS^r^-"telephonerixchangi^dWess---.----------^  ^3:850  43 

KSS;^c;i^i«ii^-^-dstationery.-.----------^  lieyS  67 

Agents' balances  charged  off 439  967  7° 

^SrHohomeoMce:::::::::::::::::::----::::::::::::;:::::::::::::::  Jmf^ 

gl^i^l^tSXesonaccJunt^Veinsu^an^if^ies :::::::::::::::::  '57251 

Loss  on  sale  or  maturity  of  ledger  assets ______ 

Total  disbursements $9,507,128  09 

Balance 

LEDGER  ASSETS.  $193,842  05 

Book  value  of  real  estate     1:::::::::::::"---------'-----  ^^'f^  ^ 

Mortgage  loans  on  real  estate      ^'     I'OOO  00 

Book  value  of  bonds  and  stocks 772298  "s 

Cash  in  company's  office.-.- q66'850  71 

^Tn^V:^^^^XsCs:ltisiani-^^^^^^^^^^           :::--:::::::::::::  %oo4 

XleSs'  balances,  business  prior  to  October  1,  1926 2,6o9  98 

Ricoverable  for  reinsurance  on  paid  losses -  — ^""  °!! 

Deposits  with  Underwriters  Association —  -                                        ^^  ____——- 

Total  ledger  assets - 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  valueV... "111  _ '. . 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets- 


LIABILITIES. 
Net  unpaid  losses  and  claims 1 

Estimated  expenses  of  investigation  and  adjustment"  of  losses" 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.'due"  II 

Estimated  amount  hereafter  payable  for  federal,  state  and  "other"  taxes" 

Contmgent  commissions  or  other  charges  due 

Reserve  for  undetermined  liabilities IIII.IIIIII 

Total  liabilities,  except  capital 

Capital  paid  up ~ 

Surplus  over  all  liabilities IIIIII       I 


RISKS  AND  PREMIUMS. 

In  force  December  31.  1925 $1, 434^314,  Uo'oO 

w  ntten  or  renewed  during  year 924  962  012  00 

Totals  ._ $2,359,276,122  00 

Jiixpired  and  terminated 842  441  975  oo 

In  force  at  end  of  year $1,516,834,147  00 

ueduct  amount  reinsured 549  g22  192  00 

Net  amount  in  force 8967,211,955  00 

Other  than 

In  force  December  31,  1925 $263,869!'o66%0 

Written  or  renewed  during  year 194,303,860  00 


totals 8458  172  926  00 

Expired  and  terminated IIIIIIIIIIIIIIII  137'32o'910  00 

In  force  at  end  of  year $320,852,016  00 

Deduct  amount  reinsured 131  534  711  00 

Net  amount  in  force $189,317,305  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less..,.    $196,632,766  00 

More  than  one  and  not  over  five  years              .  766  521  577  00 

Over  five  years IIIIIIIIIIIII  3;354;090  00 

Advance  premiums 703  522  00 


$120,200  90 
155,042  94 


$9,782,371  93 
89,120  04 


$9,693,251  89 


$475,483  00 

14,900  00 

4,800,462  74 

7,200  00 

175,000  00 

20,000  00 

50,000  00 

$5,543,045  74 

200,000  00 

3,950,206  15 

$9,693,251  89 


Premiums 
$12,462,893  61 
8,154,708  93 

$20,617,602  54 
7,454,142  67 

$13,163,459  87 
4,798,278  52 

$8,365,181  35 


Premiums 
$863,264  77 
726,079  36 

$1,589,344   13 
615,962  96 

$973,381   17 
202,515  84 

$770,865  33 

Premiums 

$1,771,030  89 

6,545.031   13 

42,828  58 

6,290  75 


$967,211,955  00         $8,365,181  35 


BUSINESS  IN  CALIFORNIA  DURING  1926. 
Sf^ll^^""'"^"--— . $24,036,589  00 


Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Bonds — 


BONDS  AND  STOCKS  OWNED. 


Book  value 


Government     ......   . $1,790,461  84 

Province  and  municipal 704,685  37 

Railroad         2,615,782  00 

Pubhc  utihties 

Miscellaneous IIII 


1,577,169  10 
97,477  50 


293,494  19 
129.765  15 
101,784  20 


Par  value 
$1,900,350  00 

700,500  00 
2,597,500  00 
1.636,000  00 

102,500  00 


Other  than  fire 

$1,255,467  00 

20,703  90 

1,695  93 

1,835  93 


Market  value 

$1,976,930  00 

709,170  00 

2,496,835  00 

1,665,170  00 

92,600  00 


Stocks-'''""'^' «6,785,575  81 


$6,936,850  00         $6,940,705  00 


Public  utilities. 
Miscellaneous.. 


Total  stocks. 


$24,950  00 
9,631  25 


$34,581  25 


$25,000  00 
9,495  00 


$34,495  00 


$25,000  00 
9.495  00 


$34,495  00 


Total  bonds  and  stocks $6,820,157  06         $6,971,345  00         $6,975,200  00 


3g2  REPORT   OF   INSURANCE   COMMISSIONER. 

THE  SEA  INSURANCE  COMPANY,  LTD. 
Liverpool,  England. 

(Commenced  business  in  United  States.  1876.) 
CHUBB  AND  SON,  United  States  Managers. 

CAPITAL.  $200,000  00 

Capital  paid  up --  — -. $2,810,176  98 

Ledger  assets  December  31  of  previous  year 

INCOME.  $966,899  12 

Premiums I"::::::::::::::"  112,61809 

Interest  and  rents- «&  "^ 

K^^^^ll^l^^^ceuTUnit^-S^^^  I     g 

Asents' balances  previously  charged  oH   12,260  00 

Profit  on  sale  or  maturity  of  ledger  assets $i  094  287  32 

Total  income 

DISBURSEMENTS.  $404,624  09 

Netlossespaid IIIIIIII""!------------  oi^'loo  qr 

T.ns4  adiustment  expenses ^, _,.  300,69^  9o 

igents'  compensation,  including  brokerage lllllll...  3,548  88 

Agents' allowances _      o  cfn  ?« 

Field  supervisory  expenses .S'oro  ri 

Inspections  and  surveys IV'nno  ^t 

Federal  taxes 31,092  ^7 

TnvpR  licenses  and  fees , 1 ~"                                             ._  4,UU9  00 

PostagrSaph  and  telephone,  exchange  and  e^P^^^^---------":::::::::::....  ^1,340  61 

ifvltTsfnTandVub^crrptions,"?^^^^^^                ii:::::::::::::  6:50221 

Agents' balances  charged  off- 1,311  90 

Investment  expenses - 1'".:" isnm?  ^9 

Outside  services i»u,u,}<   oa 

Remittances  to  home  office $982,668  2i 

Total  disbursements ""^"-""-'------  $2,921,796^ 

Balance 

LEDGER  ASSETS.  $2,431,837  58 

Book  value  of  bonds  and  stocks lll^lUlll^^   -  -  -  ??1,642  40 

Dpnosits  in  banks  on  interest >rVi- — i"Tqor                                          lld,/io  ou 

Ets' balances,  business  ^-b^'^'l^'^^Vohe^rT ^26 '  ^            "VH:::":^ 3,223  99 

ASpiitq' balances,  business  prior  to  October  1,  ly/D 3,055  12 

Mis  receivable  taken  for  risks  other  than  fire  risks ----__  47,323  33 

Losses  due  from  reinsuring  companies "  $2  921  796  02 

Total  ledger  assets 

Non-Ledger  Assets.  22,940  97 

CO  852  42 

KltVaiueorbonarand^iocksVver'book-value -ii;^!^^^^^ 

Gross  assets IIIIIIIIIIII ^,279  11 

Deduct  assets  not  admitted $3,007,310  30 

Admitted  assets 

LIABILITIES.  jj  227,488  00 

gs;=L-r?s=;:s;.tTitii;i«-^.iw -j^;^^. 

Total  liabilities,  except  capital millll"l"-^  ,'?99'??r  22 

Capital  paid  up. 111 1,128,466  28 

Surplus  over  all  liabilities $3,007,310  30 

Total.. " 

RISKS  AND  PREMIUMS.             O^J^^J;',^^"  Premiums 

$140,633,887  00  88^2,462  32 

In  force  December  31,  1925- - 1.129,.338,328  00  4,235,26o  9o 

Written  or  renewed  during  year $r269972'215~00  $5,087,728  27 

Totals ::::    l,'l33,'488,'849  00  4,144,947  86 

Expired  and  terminated $136  483,366  00  $942,780  41 

In  force  at  end  of  year - 79!o1r!387_00  508,951  97 

Deduct  amount  reinsured $57,466,979  00  $433,828  44 

Net  amount  in  force - 
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.,  ,    .  ,          .,,                        BUSINESS  IN  CALIFORNIA  DURING  1926.  Other  than  fire 

Net  risks  written «9i  n'jr;  oio  nn 

Net  premiums  received I  *     '  S^'?4n  ^9 

Net  losses  paid q?']nQ  Is 

Net  losses  incurred --- -II -I"  11111111111211111111112111'  42091  98 

BONDS  AND  STOCKS  OWNED. 

^°P^f~„„„.                                                                         Book  value              Par  value  Market  value 

Oovernment ._. Jll ,475,356  43         $1,503,000  00  $1,562,120  00 

Province  and  mumcipal 580,237  40               580,000  00  565, 100  00 

Pnf^o    rr-f"- 186,742  50               194,000  00  175,120  00 

Public  utilities 51,250  00                 50,000  00  51,000  00 

Stoc£— ^' '^°'^'^^ $2,293,586  33         $2,327,000  00  $2,353,340  00 

?/ji!L°n^ $82,188  75              $85,000  00  $88,400  00 

Miscellaneous 56,o62  50               45,000  00  58,950  00 

Totalstocks $138,251  25            $130,000  00  $147,350  00 

Total  bonds  and  stocks $2,431,837  58         $2,457,000  00  $2,500,690  00 


SECURITY  INSURANCE  COMPANY. 
New  Haven,  Connecticut. 

(Commenced  business  May,  1841.) 
JOHN  W.  ALLING,  President  CAPITAL  ^-  ^^  THOMSON,  Secretary 

Capital  paid  up '  $1500  000  00 

Ledger  assets  December  31  of  previous  year."  .IIIIIIIIIIIIIIIIH '_.__' $g  544  159  go 

p^g    .  INCOME. 

int^st"and  rents':::::::::::::                             ^^'Vii'tm  tt 

Refund  for  federal  taxes  overpaid,  year  1919 ::::::::::::::::::::::::::::::  291252  tt 

xsorrowed  money fi^7'97'^  oft 

Agents' balances  previously  charged  off ..  .  12fi7q  ^9 

Profit  on  sale  or  maturity  of  ledger  assets :::::::::::::::::::::  109521  n 

Totalincome $7,216,828  59 

,,  ^ ,  .J  DISBURSEMENTS. 

Net  losses  paid «Qi»4Qon  ro 

Loss  adjustment  expenses 122'fi4q  1^ 

Agents' compensation,  including  brokerage                      _  i  if  i '704  9q 

Agents' allowances '   i='=n|  so 

Field  supervisory  expenses ::  9RQ'7Qn  tf 

Series  and  fees Hi:::::::::::::::::::::::::::::::::  iStll 

Furniture  and  fi'xtureV,:: ::::::               :  ^^'^l?  i^ 

Maps,  including  corrections tkiH  Ifi 

Inspections  and  surveys i^o'noA  ?n 

Federal  taxes ::::: 152,090  40 

Taxes,  licenses  and  fees _"                             "                  221  118  Q^ 

Postage,  telegraph  and  telephone,  exchange  and  express::::::::::::::::::::::::::  22514  71 

J-iegal  expenses _  ii'nm    ifi 

Advertising  and  subscriptions,  printing  and  stationery"  8^772  Q^ 

Ciroup  life  insurance  premiums          _        _  Vltatoa 

Agents' balances  charged  off .  .  intti  ao 

Real  estate  expenses ^"'g™  ^° 

Paidstockholdersforinterest  or  dividends-.-                                                         isn'nm  m 

Loss  on  sale  or  maturity  of  ledger  assets                                                          ""  'qro  nn 

Borrowed  money  repaid cq?  o??  no 

Interest  on  borrowed  money "1111111111111111111111111111 : 3  043  45 

Total  disbursements _ $6,802,305  12 

Balance _ $9,958,674  07 

T,„  ,       ,        ,       ,  LEDGER  ASSETS. 

iiook  value  of  real  estate •  «ft-7RQoQri 

Mortgage  loans  on  real  estate rllill  m 

Book  value  of  bonds  and  stocks :::::  7  907490   14 

Cash  in  company's  office ^rT^  qo 

Deposits  in  banlcs  not  on  interest ino'firiR  H 

Deposits  in  banks  on  interest T^«'9??  04 

Agents;  balances,  business  subsequent  to  October  1,  1926  838889  fi^ 

Agents   balances,  business  prior  to  October  1,  1926  16048  71 

Bi  Is  receivable,  taken  for  fire  risks : qi' qlq  I9 

Bills  receivable,  taken  for  risks  other  than  fire  risks  9isfi  09 

Deposits  with  underwriters  associations-  'qno  on 

Reinsurance  recoverable  on  paid  losses-  49  514  74 


Total  ledger  assets- 


$9,958,674  07 
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Non-Ledger  Assets. 


Market  Value'  of  Veal  "estate  Vver  book  value     -   -  -  - 
Market  value  of  bonds  and  stocks  over  book  value- 

Gross  assets 

Deduct  assets  not  admitted - 


$89,984  53 

23,000  39 

702,027  52 


Admitted  assets  _ 


LIABILITIES. 


Total  liabilities,  except  capital IWW 

Capital  paid  up "   '""   ' 

Surplus  over  all  liabilities 


Total - 


$10,773,686  51 
24,174  96 


$10,749,511  55 


15,000  00 

5,676,524  66 

11,000  00 

160,000  00 

8,585,332  74 
1,500,000  00 
2,664.178  81 

0,749,511  55 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year.  _  -  -  -    ---- V 

Excess  of  original  premiums  over  reinsurance. 


Fire  risks 
$1,171,220,535  00 
918,374,163  00 


$2,089,594,698  00 
;       725,088,368  00 


Totals 

Expired  and  terminated 

$1,364,506,330  00 

In  force  at  end  of  year ' 346,880,091  00 

Deduct  amount  reinsured 


Premiums 
$11,018,243  28 
8,107,903  17 
39,354  43 

$19,165,500  88 
6,843,268  19 

$12,322,232  69 
2.978,649  04 


Net  amount  in  force- 


In  force  December  31,  1925 

Written  or  renewed  during  year. --------- -- 

Excess  of  original  premiums  over  reinsurance. 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 


$1,017,626,239  00         $9,343,583  65 


Other  than 

fire  risics 

$383,054,866  00 

426,242,204  00 


$809,297,070  00 
433,366,941  00 


$375,930,129  00 
90,365,240  00 


Premiums 
$1,439,270  14 
2,067,719  21 
255  70 

$3,507,245  05 
1,901,532  06 

$1,605,712  99 
256,184  05 


Net  amount  in  force 

Amount  covered 

Recapitulation  of  fire  risks  and  premiums—  $240,066,339  00 

One  year  or  less ;; 773,844.578  00 

More  than  one  and  not  over  five  years 2,731,209  00 

Over  five  years.. VW 984,143  00 

Advance  premiums 


$285,564,889  00         $1,349,528  94 


Premiums 

$2,201,103  91 

7,104,844  23 

125  47 

37.510  04 


Totals - 


Bonds — 

Government .----f" 

Province  and  municipal - 

Railroad • 

Public  utilities -  - 

Miscellaneous 


$1,017,626,239  00         $9,343,583  65 


BONDS  AND  STOCKS  OWNED 

Book  value 


Total  bonds 

Stocks — 

Railroad - 

Public  utilities 

Hunk  and  trust  company - 
Miscellaneous --- 


ii;^^^;^^!^         $5,182,166  ee         $4,990,676  66 


$252,009  75 

934,434  32 

99,082  40 

1,1,52.067  07 


$269, 3(X)  00 

739,7.50  00 

80.1.50  00 

1.151.775  00 


Total  stocks 

,    .     ,  $7,207,429  14 

Total  bonds  and  stocks 


$268,932 
1.3lll.l'.l'.l 


1.145. 864  00 


$7,909,456  66 
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SECURITY  NATIONAL  FIRE  INSURANCE  COMPANY. 
Galveston,  Texas. 

(Commenced  business  August  1,  1924.) 

SHEARN  MOODY,  President  THEO.  M.  WEBB,  Serretary 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $544,307  68 

INCOME. 

Premiums      $223,459  00 

Interest  and  rents 32  085  27 

Inspection  suspense '  75  go 

Cash  in  hands  of  special  agents 455  74 

Increase  in  liabilities  on  account  of  reinsurance  treaties 9  970  75 

Profit  on  sale  or  maturity  of  ledger  assets 'l25  00 

Total  income $266,170  76 

DISBURSEMENTS. 

Net  losses  paid _• jgg  903  23 

Loss  adjustment  expenses 2ill2  2.3 

Agents'  compensation,  including  brokerage 25914  98 

Field  supervisory  expenses 15013  55 

Salaries  and  fees 121660  15 

Rents '_l  2^540  00 

r  urmture  and  nxtures 3  309  61 

Maps,  including  corrections 2  612  06 

Inspections  and  surveys 235  21 

Taxes,  licenses  and  fees 2  133  17 

Postage,  telegraph  and  telephone,  exchange  and  express 1197  02 

Advertising  and  subscriptions,  printing  and  stationery 5296  24 

Agents' balances  charged  off ^_~_  '  gj    jj 

Cash  in  hands  of  special  agents "_.  344  25 

Investment  expense 722  85 

Loss  and  gain "4  50 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 5,064  47 

Total  disbursements $178,144  63 

Balance $632,3.33  81 

LEDGER  ASSETS. 

Mortgage  loans  on  reaFestate $219,060  72 

Loans  secured  bj'  collateral 69  !oOO  00 

Book  value  of  bonds  and  stocks 217^939  50 

Cash  in  company's  office '  42  00 

Deposits  in  banks  not  on  interest 39,903  02 

Deposits  in  banks  on  interest 5!816  25 

Agents'  balances,  business  subsequent  to  October  1,  1926 78,249  65 

Agents' balances,  business  prior  to  October  1,  1926 lisOS  65 

Bills  receivable,  taken  for  fire  risks '06O  60 

Total  ledger  assets $632,333  81 

Non-Ledger  Assets. 

Interest 8,222  96 

Gross  assets $640,556  77 

Deduct  assets  not  admitted 10,545  99 

Admitted  assets $630,010  78 

LIABILITIES. 

Net  unpaid  losses  and  claims $38,006  99 

Estimated  ex-penses  of  investigation  and  adjustment  of  losses 281  86 

Unearned  premiums 144,193  61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 523  74 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 2,888  57 

Contingent  commis.sions  or  other  charges  due 7,294  60 

Due  reinsurance  companies 9^970  75 

Total  liabilities,  except  capital $203  160  12 

Capital  paid  up 250,'o00  00 

Surplus  over  all  liabilities 176,850  66 

Total $630,010  78 
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RISKS  AND  PREMIUMS.  ^.^^  ^.^^^ 

S8,532,667  00 

In  force  December  31.  1925 '/:::         29,398.543  00 

Written  or  renewed  during  year ______ 

Totals ::::::"-'-     10.094,19000 

Expired  and  terminated ____—-- 

In  force  at  end  of  year _.         15,332,768  00 

Deduct  amount  reinsured -ir^:i^i:^i^     ' 

Net  amount  in  force ^^^^^  ^^^^ 

fire  risks 
SI, 573,459  00 

In  force  December  31.  1925 /.'.V.:'-  8,947.184  00 

Written  or  renewed  dunng  year lI^:S^:^ii^ 

Totals :::::::::     1,879.66600 

Expired  and  terminated ____-- 

In  force  at  end  of  year _.,  3,430.735  00 

Deduct  amount  reinsured ^     ______ 

Net  amount  in  force 

Amount  covered 

Recapitulation  of  fire  risks  and  prem.ums-  ^t-^^Afo  ?^ 

One  year  or  less 3,445,1,^^  ou 

?lore\han  one  and  not  over  five  years ^^     ll^:i^i:^i^ 

Totals ^,„, 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^ 

$271,000  00 

Net  risks  written.---- IIIIIIIII----  3.068  67 

Net  premiums  received -- 

Net  losses  paid 

BONDS  OWNED. 

Rorik-  \-\h\e  Par  value 

,^^4-287'^So  5112,000  00 

Government 15.850  00  JH^n  nn 

Railroad 14.350  00  l?,'-m  00 

Public  utilities :                73,452  50  73.o00  00 

Miscellaneous _ eoo-j  nnn  no 

$217,939  50  $223,000  00 

Total  bonds 


$204,341  44 


$53,796  97 


Premiums 
$132,338  90 
72,002  54 

$204,341  44 


Other  than  fire 

$20,985  00 

539  15 

2  30 


$216.24 


SENTINEL  FIRE  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Commenced  business  1925.) 

E.  H.  HILDRETH,  Secretary 
GEO   G.  BULKLEY.  President 

"r"^.".^--- *S0«-«««  °°  $1,089,388  37 

EX^^rte^bi^^ofVriVioGsVe^-- 

INCOME.  $222,691  79 
--—\  46,137  28 

Interest  and  rents " _  $268,829  07 

Total  income 

DISBURSEMENTS.  $70,657  26 

.- 1,295  32 

Net  losses  paid 74,975  69 

I/)S8  adjustment  "Penses  ------------------- 8  310  qo 

Agents' compensation,  including  broKerage .^^  ^ 

.Salaries  and  fees- IIIIIIIII" " I  2,766  40 

Taxes,  licenses  and  fees ^  $159,234  67 

Total  disbursements ^  $1,198,982  77 

Balance — 

LEDGER  ASSETS.  $1,072,758  14 

,.       ,  113,889  49 

Book  value  of  bonds. - 12,335   14 

ri,.iwiMi!*i  in  bunks  on  interest ,*"^'1*u11  t    1Q9A  ------ 

Agints-  baUnces.  business  suUcquent  to  October  1.  1926 "^1;^^^:^^^ 

Total  ledger  a»»et« 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets. 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1925 $43,997,504  00 

Written  or  renewed  during  year 132,398,748  00 


Totals $176,396,252  00 

Expired  and  terminated 57,514,469  00 


In  force  at  end  of  year $118,881,783  00 

Deduct  amount  reinsured 91,893,235  00 


Net  amount  in  force $26,988,548  00 

Other  than 
fire  risks 

$8,261,961  00 

26,005,244  00 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Totals $34,267,205  00 

Expired  and  terminated 10,758,255  00 


In  force  at  end  of  year $23,508,950  00 

Deduct  amount  reinsured 23,508,950  00 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

Advance  premiums 


Amount  covered 

$26,862,552  00 

125,996  00 

Totals $26,988,548  00 


BUSINESS  IN  CALIFORNIA.  DURING  1926. 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED. 

Book  value 

$523,146  88 

88,725  36 

105,350  00 

347,687  50 

7,848  40 


Par  value 

$520,000  00 

85,000  00 

100,000  00 

350,000  00 

8,000  00 


$9,066  63 
38,251  86 


$1,246,301  26 


$17,482  96 

350  00 

111,835  18 

11,000  00 

$140,668  14 
500,000  00 
605,633  12 

$l,246,30i  26 


Premiums 
$383,361  34 
1,201,860  59 

$1,585,221  93 
509,759  36 

$1,075,462  57 
860,975  55 


Premiums 
$40,491  78 
143,070  99 

$183,562  77 
54,406  97 

$129,155  80 
129,155  80 

Premiums 
$213,400  51 
1,086  51 

$214,487  02 


Fire 

$252,052  00 

2,646  06 

17  66 

17  66 


Market  value 

$551,200  00 

88,310  00 

108,500  00 

355,000  00 

8,000  00 


Totalbonds $1,072,758  14         $1,063,000  00        $1,111,010  00 


THE  SOUTH  BRITISH  INSURANCE  COMPANY,  LTD. 
Auckland,  New  Zealand. 

(Commenced  business  September  1,  1872.) 
W.  M.  SPEYER,  United  States  Manager. 

^    ,  CAPITAL. 

Ijedger  assets  December  31  of  previous  year $976  182  32 

INCOME. 

Premiums.             —$132,920  54 

interest  and  rents _  42  58"'   12 

Remittances  from  home  office  to  United  States  branch  111 1 II ] II II  127437  28 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIIIIIIIIIIIIIIIIII  17753  95 

Total  income $54,852  81 
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^^^«^^=^"^^-  $230.145  81 

Net.  losses  paid "     7939  45 

Loss  adjustment  expenses ,'.,„-   .„ 

Agents'  compensation,  including  brokerage 15548  60 

Field  supervisory  expenses 19']64  24 

Salaries  and  fees •  4781  97 

Rents l'93'>  't> 

Furniture  and  fixtures 1980  12 

Maps,  including  corrections 2981  65 

Inspections  and  surveys 'j^  27 

Federal  taxes--.        15  ggl  §5 

Taxes,  licenses  and  fees %  oe,-\   -in 

Postage,  telegraph  and  telephone,  exchange  and  express ^>|^^  g^ 

Legal  expenses —  -. 1  oor  rq 

Advertising  and  subscriptions,  printing  and  stationery ^-^"^  ^2 

Agents'  balances  charged  off 5296  20 

Miscellaneous 15576  99 

Remittances  to  home  office ^ ; 

^  ,  ,  J.  V,              .,*                                                                                                                  -  $315,383  16 

Total  disbursements 

Balance $715,65197 

„     ,      ,        „      ,                                     LEDGER  ASSETS.  $696,183  95 

Book  value  of  bonds jn  772  41 

Deposits  in  banks  not  on  interest _!304  39 

Agents' balances,  business  subsequent  to  October  1,  192o IllLll 

^  ,  ,  ,    ,               ,  $715,651  97 

Total  ledger  assets 

Non-Ledger  Assets.  ^  ^^^3  ^^ 

Interest , r",- — , ""  179  386  05 

Market  value  of  bonds  and  stocks  over  book  value ' 

$904,641  69 
Gross  assets 

LIABILITIES. 

...                  J    1    ■  $46,878  ^D 

Net  unpaid  losses  and  claims.--- j--,-.--i ;--,-, 1  600  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 213,539  44 

Unearned  premiums .--"-, 'l25  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.— „„ 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes "5.^^  '^ 

Contingent  commissions  or  other  charges  due ^  ^^'^  _jg 

Unpaid  return  premiums '. 

$267  042  18 

Total  liabilities,  except  capital 200'000  00 

Capital  deposit         ..-- 437!599  51 

Surplus  over  all  liabilities 

,„      ,                                                                                                                                   .  $904,641  69 

Total 

RISKS  AND  PREMIUMS.                         .  ,  „        . 

Fire  risks  Premiums 

r^          K  ,  Qi    1Q95                                                                                 $98,887,290  00  $1,096,920  50 

In  force  December  31,  1925 94  676  962  00  307,419   12 

Written  or  renewed  during  year _-i,o<u,s  ^  ^^^  ^^ 

Excess  of  original  premiums  over  reinsurance I 

„  ,  ,                                                                                                                $123,564,252  00  $1,411,310  02 

Expi^'f^dte^iinated:::::::::::::::::::::::::::::::::::::-    88,537,252  00  9^0,035  25 

In  force  at  end  of  year S35,02^,000  00  $451,274  77 

Deduct  amount  reinsured '        ' 

t  ■„  f„..o                                                                                      $32,037,941  00  $407,944  29 

Net  amount  m  force w^^,^     , 

Other  than 

fire  risks  Premiums 

T,          K„    91    1Q95                                                                                   $7,473,126  00  $30,145  24 

In  force  December  31,  1925 1068  954  00  8,431   17 

Written  or  renewed  during  year i,uuo,o  ^^  ^^ 

Excess  of  original  premiums  over  reinsurance 

„  ,  ,                                                                                                                  $8,542,080  00  $38,607  52 

Expi^^^d^^dte^rninaiedi::::::::::::::::::::::::::::::::::::-  _^^9217m^  ^^,346  59 

In  force  at  end  of  year «2,620,326  oo  $15,260  93 

Deduct  amount  reinsured ' . 

Net  amount  in  force 82,531,576  00  $14,732  87 

Recapitulation  of  fire  risks  and  premiums—                                                '^'$7"8'82'827  "^00  $109,296^80 

One  year  or  less-- 24 '076482  00  298,766  69 

More  than  one  and  not  over  five  years '7488^  00  834  55 

Overfiveyears 3-755  qq  46  25 

Advance  premiums 

$32,037,941  00  $407,944  29 

Totals 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $7,052,643  00  3H27,092  00 

Net  premiums  received 92,827  34  5,959  26 

Net  losses  paid 56,204  99  187  50 

Net  losses  incurred— 47,540  22  835  43 

BONDS  OWNED. 

Book  value              Par  value  Market  value 

Government .$696,183  95            $877,000  00  $875,570  00 


b 


SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Commenced  business  1851.) 

GEO.  G.  BULKLEY,  President  E.  H.  HILDRETH,  Secretary 

CAPITAL. 

Capital  paid  up $3,500,000  00 

Ledger  assets  December  31  of  previous  year $24,346,030  47 

INCOME. 

Premiums $16,001,2.52  58 

Interest  and  rents 1 ,047,325  63 

Agents'  balances  previously  charged  off 974  61 

Profit  on  sale  or  maturity  of  ledger  assets 100,731  00 

Total  income $17,150,283  22 

DISBURSEMENTS. 

Net  losses  paid ' $7,577, .529  38 

Loss  adjustment  expenses 225,561  05 

Agents'  compensation,  including  brokerage 3,298,293  72 

Agents'  allowances 229,921  85 

Field  supervisory  expenses 722 ,806  90 

Salaries  and  fees 946,158  87 

Rents 84,350  87 

Furniture  and  fixtures 19,803  57 

Maps,  including  corrections 48,440  34 

Inspections  and  surveys 326,428  64 

Federal  taxes 10,507  07 

Taxes,  licenses  and  fees 439,726  37 

Postage,  telegraph  and  telephone,  exchange  and  express 73,849  89 

Legal  expenses 7,389  42 

Advertising  and  subscriptions,  printing  and  stationery 201,276  .59 

Agents'  balances  charged  off 11,0.53   12 

Group  life  insurance 9, .581  85 

Auditing 10,667  46 

Sundry  expenses 2,817  50 

Real  estate  expenses 18,961  50 

Paid  stockholders  for  interest  or  dividends 560,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 14,270  12 

Total  disbursements $14,839,396  08 

Balance $26,656,918  21 

LEDGER  ASSETS. 

Book  value  of  real  estate $350,000  00 

Mortgage  loans  on  real  estate 2,262,630  00 

Book  value  of  bonds  and  stocks 19,192,760  96 

Cash  in  company's  office 3,000  00 

Deposits  in  banks  not  on  interest 138,976  43 

Deposits  in  banks  on  interest 1,731,823  74 

Agents'  balances,  business  subsequent  to  October  1 ,  1926 2,630,653  23 

Agents'  balances,  business  prior  to  October  1 ,  1926 165,939  36 

Bills  receivable,  taken  for  fire  risks 25,201  84 

Deposits  with  underwriters'  associations 7,900  00 

Kansas  premiums  in  escrow 148,032  65 

Totalledger  assets-- $26,656,918  21 

Non-Ledger  Assets. 

Interest 228,916  86 

Market  value  of  bonds  and  stocks  over  book  value 2,095,770  54 

Reinsurance  due  on  losses  paid 99,075  05 

Balances  due  from  American  Foreign  Insurance  Association 41,137  70 

Gross  assets $29,121,818  36 

Deduct  assets  not  admitted 330,216  53 

Admitted  assets _! _ $28,791,601  83 


390 


REPORT   OF   INSURANCE   COMMISSIONER. 


LIABILITIES. 

Net  unpaid  losses  and  claims ----. *'■• 

Estimated  expenses  of  investigation  and  adjustment  ot  losses 

Unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders---. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...---- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due 

Special  reserves 

Total  liabilities,  except  capital *lp 

Capital  paid  up o' 

Surplus  over  all  liabilities ^ 


584,424  28 
47,000  00 

814,191  67 

280,000  00 
50,000  00 

386,000  00 
27,500  00 

100,000  00 

289,115  95 
500,000  00 
002,485  88 


Total - 


RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1925 ISfl'gfe"  00° 

Written  or  renewed  during  year j,oj.a,<t»,aio  ou 

rp„^„,-  $5,223,833,346  00 

Expired  aVtwrninated:::::::::::::::::::: 2,006,389,398  00 

In  force  at  end  of  year $3,217,443,948  00 

Deduct  amount  reinsured 757,853,0j4  00 

Net  amount  in  force $2,459,590,894  00 

Other  than 

In  force  December  31,  1925 ®^?^'S¥on 

Written  or  renewed  during  year »o/,iu^,ioi  uu 

T,.„,  $1,842,298,416  00 

Expired  and  terminate^:::::::::::::::::::::::::::: 808,i8i,448  oo 

In  force  at  end  of  year —  ®^'o?Q'^«fi'9-f  no 

Deduct  amount  reinsured 239,38b,2o5  00 

Net  amount  in  force--  — $794,730,713  00 

Recapitulation  of  fire  risks  and  premiums—  «7nr97\'iTs 'no 

One  year  or  less i  7d!n7Sim   00 

More  than  one  and  not  over  five  years '     k'Vr^q!;}  nn 

Over  five  years 

Advance  premiums 


6,463,341  00 
4,774,314  00 


$28,791,601  83 


Premiums 
$26,737,142  11 
20,389,574  46 

$47,126,716  57 
17,817,632  96 

$29,309,083  61 
5,635,044  70 

$23,674,038  91 


Premiums 

$3,946,021  42 

4,630,378  33 

$8,576,399  75 
4,114,146  82 

$4,462,252  93 
419,589  94 

$4,042,662  99 

Premiums 

$6,475,845  41 

17,093,699  43 

56,122  94 

48,351   13 


rj,jjjjjjg  $2,459,590,894  00      $23,674,038  91 


BUSINESS  IN  CALIFORNIA  DURING 


Net  risks  written.. 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government .-?--,- 

State,  province,  county  and  mumcipal 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 


$3,225,767  00 

2,656,729  95 

1,557,525  75 

3,456,121  75 

792,784  85 

Total  bonds $11,688,929  30 

%"^l^ad                          $2,431,202  21 

Public  utilities i'?fiQ'?m  §3 

Bank  and  trust  company fi^VToi  H 

Miscellaneous 1,574,185  35 

Totalstocks $7,503,831  66 

Total  bonds  and  stocks $19,192,760  96 


1926. 

Fire 

$59,442,882  00 

745,537  45 

333,443  96 

346,100  49 


Par  value 

$3,264,000  00 

2,644,000  00 

1,731,500  00 

3,641,000  00 

790,000  00 


Other  than  fire 

$21,492,957  00 

39,619  78 

12,081  25 

12,402  96 


Market  value 
$3,427,000  00 
2,732,180  00 
1,648,540  00 
3,681,100  00 
805,250  00 


$12,070,500  00   $12,294,070  00 


$2,007,900  00 

957,600  00 

1,129,500  00 

899,825  00 


$1,858,002  00 
1,769,153  00 
3,712,299  00 
1,655,007  50 


$4,994,825  00    $8,994,461  50 


$17,065,325  00   $21,288,531  50 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Saint  Paul,  Minnesota. 

(Commenced  business  May,  1865.) 
F.  R.  BIGELOW.  President  •!•  ^  McKOWN,  Secretary 

CAPITAL 
^     ..  ,      •,     ^  ---        $4,000,000  00 

Capital  paid  up $23,941.408  51 

Ledger  assets  December  31  of  previous  year *^o,j-±x,  v 
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INCOME. 

T5        •      „                                                                                                           .     $15,566,605  74 

Premiums -   --  "  i  nq?  fiqn  ns 

Interest  and  rents , ... l'°^^'?r^  X^ 

Agricultural  securities  corporation  previously  charged  off ^^'J  ^Jj 

Sale  of  mortgages ,--;."" '201   7fi 

Agents' balances  previously  charged  off ^"^  '" 

Profit  on  sale  or  maturity  of  ledger  assets Di,ujo  uo 

Totalincome $16,727.120  61 

DISBURSEMENTS. 

Net  losses  paid ^"^'fio'lvt  Ik 

Field  supervisory  expenses l?i  ii?  or 

Salaries  and  fees III:;::::::  50;959  03 

xvents *  97mfi  "^^ 

Furniture  and  fixtures ^YTOfi   iq 

Maps,  including  corrections ofiOfis^  77 

Inspections  and  surveys ikA07  le. 

Federal  taxes dnfiTm   q- 

Taxes,  licenses  and  fees cS'lni  en 

Postage,  telegraph  and  telephone,  exchange  and  express ^%'vm  22 

Legal  expenses i  nfi'ni?  =;7 

Advertising  and  subscriptions,  printing  and  stationery o?'no«  Va 

Agents'  balances  charged  off TVoAn  ok 

Donations %'TV(x  il 

Premiums  paid  for  group  life  insurance oq'r^a  7? 

Real  estate  expenses cfn'nn^  nn 

Paid  stockholders  for  interest  or  dividends to'vvo  90 

Loss  on  sale  or  maturity  of  ledger  assets o'oqi   09 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets d,sv)i  I)-. 

Total  disbursements $14,113,356  57 

Balance $26,555,172  55 

LEDGER  ASSETS. 

Book  value  of  real  estate oill'ons  7S 

Mortgage  loans  on  real  estate '  9n  1  Rfi  fi7 

Loans  secured  by  collateral ooo'ioo  c4 

Book  value  of  bonds  and  stocks '   lo'™?  %t 

Cash  in  company's  office ortq  i9 

Deposits  in  banks  not  on  interest 9Qi'7nR  lo 

Deposits  in  banks  on  interest 1  f^c'ooo  %o 

Agents'  balances,  business  subsequent  to  October  1,  1926 'tVa'^ii  ^» 

Agents'  balances,  business  prior  to  October  1 ,  1926 907007  nfi 

Bills  receivable,  taken  for  fire  risks osi-  nn 

Bills  receivable,  taken  for  risks  other  than  fire  risks cr'qjr  qr 

Due  from  reinsurance  companies  on  losses  paid ■ its'^a?  ^9 

Balance  due  from  American  Foreign  Insurance  Association 13s,5»7  b£ 

Total  ledger  assets $26,555,172  55 

Non-Ledger  Assets. 

Interest  and  rents 201,564  96 

Market  value  of  bonds  and  stocks  over  book  value 66^,^0^  <i^a 

Gross  assets ^'^'^'f^A^A  ?? 

Deduct  assets  not  admitted ^bi.d'ib  0/ 

Admitted  assets $26,834,753  33 

LIABILITIES. 

Net  unpaid  losses  and  claims ^'■'^fo'nnri  ^n 

Estimated  expenses  of  investigation  and  adjustment  of  losses iTo'^dn  on 

Unearned  premiums '   in'nnn  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due o   'nnn  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^-n'nnn  nn 

Contingent  commissions  or  other  charges  due ,29'9xX  5x 

Special  reserve 100,000  00 

Total  liabilities,  except  capital $15,020,371  82 

Capital  paid  up H?'^'22?  ?? 

Surplus  over  all  liabilities 7,814,381   51 

Total $26,834,753  33 

RISKS  AND  PREMIUMS.              p;^^  ^j^)^  Premiums 

In  force  December  31,  1925 $1,856,049,412  00  $18,142,204  85 

"Written  or  renewed  during  year 1,405,526,791  00  12,6o9,776  Oo 

Excess  of  original  premiums  over  reinsurance 8,70/    10 

Totals                                                                                         $3,261,576,203  00  $30,810,688  00 

Expired  and Verminateci 1,248,774,891  00  11,370,300   51 

In  force  at  end  of  year $2,012,801,312  00  $19,440,387  49 

Deduct  amount  reinsured 401,503,926  00  3,142,966  92 

Net  amount  in  force $1,611,297,386  00  $16,297,420  67 
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Other  than 

fire  risks  Premiums 

lu  force  December  31.  1925 .$1,000,890,444  00  $fi,.398,949  31 

Written  or  renewed  during  year 2.862,969,080  00  11.1.5.5.140  78 

Excess  of  original  premiums  over  reinsurance 49,613  05 

Totals                            --- $3,863,859.524  00  $17,603,703  14 

Expired  and  terminated 2.808.86 1.9.5S  00  9.969.935  71 

In  force  at  end  of  year - -  $1,054,997,566  00  $7,6.33,767  43 

Deduct  amount  reinsured 112,419,.503  00  315.716  73 

Net  amount  in  force $942,578,063  00  $7,318,050  70 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  vear  or  less $410,311,.577  00  $3,986,528  77 

More  than  one  and  not  over  five  years 1,199,942..588  00  12.301.630  27 

Over  five  years   917.880  00  8,304   16 

Advance  premiums 125.341  00  9.57  .37 

Totals $1,611,297,386  00  $16,297,420  .57 

BUSINESS  IN  CALIFORNIA  DITRING  1926. 

Fire  Other  than  fire 

Net  risks  written -.       $31,840,879  00  $116,802,2.34  00 

Net  premiums  rcceive<i 377,152  24  418,182  25 

Net  losses  paid 148,629  89  194.974  88 

Net  losses  incurred 162,996  47  213,153  32 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                         Book  valvic               Par  value  Market  value 

Government .?883.334  42            $921„500  00  $9,50,983   13 

Provin<  e  and  municipal 11,183,002  83         10,915,7.50  00  11.316.056  26 

Railroad                                           3.214.105  06           3.743.200  00  3.430.342  63 

Public  utilities.    2.170..564  76           2.248,000  00  2,256,827  50 

-Miscellaneous.- .-               481,743  13              492,000  00  489,095  00 

Total  bonds $17,932.750  20       $18,320,4.50  00  $18,443,304  52 

Stocks — 

Railroad $.33,060  00              $40,000  00  $68,150  00 

Bank  and  trust  company 80..342  .50                53,700  00  114,375  00 

Miscellaneous 2,342.370  13           1.050,800  00  2,094.955  70 

Totalstocks $2,455.772  63         $1,144.500  00  $2.277,480  70 

Total  bonds  and  .stocks - "$20,388,522  83      $19,464,950  00  $20,720,785  22 


STANDARD  FIRE  INSURANCE  COMPANY. 


Hartford,  Connecticut. 

(Commenced  business  March  26,  1910.) 


M.  B.  HR.MNAKI),  President 


Capital  paid  up 

I.c<lKcr  a.sseta  December  31  of  previous  year. 


If.  M.  ANTHONY,  .Secretary 
$l,r)oo,ooo  00 


INCOME. 


Premiums 

Interest  and  rent« 

Profit  un  sale  or  maturity  of  ledger  asseta. 


Total  income. 


DISBURSEMENTS. 
Net  lossra  paid -    

I.OHS  udjiu<lment  expenses -■ 

AKcntji'  oinipensatioM,  including  brokcrace. .  ..-.. 

Field  supervisory  expenses - 

Salaries  and  feeii 

RcnU. 


Furniture  and  fixtures . 

Maps.  inrludinR  corrcctiona .. 

Insporlinns  and  -luri-eys . 

Fe<lcral  tiixc.i  

Tuxejt.  liccriwn  mid  fees 

rimtuRc.  teli'urapli  and  telephone,  exchanco  and  espreii 
Advertixins  and  nulMcriptions,  printing  and  stationery. 

ARentii'  biiliinces  clukrg<<(l  off • 

Capital  stock  tax 


$2,898,603  45 

$1,077,532 

73 

123,898 

51 

518  77 

$1,201,950  01 

$«V39.175  64 

18.7.38 

01 

233.807 

18 

.50.983 

.54 

83,749 

27 

7,041 

50 

688  77 

3..W2 

.57 

32,703 

3.5 

705 

88 

4  7, as? 

05 

4,27H  44 

13,701 

.VI 

2.107 

20 

19.000  00 
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Safety  deposit  box $100  00 

Legal  expenses , 200  00 

Transfer  stamps 4  56 

Loss  on  sale  or  maturity  of  ledger  assets 4,625  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 206  25 

Total  disbursements $1 ,  159,706  76 

Balance $2,940,846  70 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2, .542,032  69 

Cash  in  company's  office ^  '        '356  .39 

Deposits  in  banks  on  interest '_  186,730   16 

Agents'  balances,  business  subsequent  to  October  1,  1926 210,240  33 

Agents' balances,  business  prior  to  October  1,  1926 887  13 

Deposit  Philadelphia  Underwriters'  Association "  100  00 

Total  ledger  assets $2,940,846  70 

Non-Ledger  Assets. 

Interest __       _  -      29  718  77 

Market  value  of  bonds  and  stocks  over  book  value 179,215  11 

Furniture  and  fixtures l./._l  loioOO  00 

Gross  assets- _. $3,159,780  58 

Deduct  assets  not  admitted 10  887  13 

Admitted  assets $3,148,893  45 

LIABILITIES. 

Net  unpaid  losses  and  claims $112  350  69 

Estimated  expenses  of  investigation  and  adj ustment  of  losses I  3474  76 

Unearned  premiums 1  224996  53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due I  '     8,720  64 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes I  40^495  24 

Contingent  commissions  or  other  charges  due 2,000  00 

Reserve  for  Kansas  rate  increase I_I"III_"  2072  96 

Reserve  for  Missouri  rate  increase '_ ""_II  2o!o00  00 

Total  liabilities,  except  capital _    _    _        __  $1414  110  82 

Capital  paid  up          _ l///_"l  lioOoioOO  00 

Surplus  over  all  liabilities 734,782  63 

Total $3,148,893  45 

RISKS  AND  PREMIUMS. 

,     ,          _          ,       „,    ,„„.                                                                                       Fire  riste  Premiums 

In  force  December  31,  1925 $361,857,190  00  $3,031,091  89 

Written  or  renewed  during  year 261,936,422  00  2,212,123  26 

i/xcess  of  original  premiums  over  reinsurance 19,142  28 

Totals , , $623,793,612  00  $5,262,.357  43 

Jixpired  and  terminated 221,739,579  00  1,950,049  17 

In  force  at  end  of  year $402,054,033  00  $3,312, .308  26 

Deduct  amount  reinsured 141,454,.330  00  1,139,622   14 

Net  amount  in  force $260,599,703  00  $2,172,686  12 

Other  than 

T    r          TN          1       n,    .„„-                                                                                        fi''^  risks  Premiums 

In  force  December  31,  1925 $64,961,268  00  $111,263  35 

Written  or  renewed  during  year 43,710,855  00  73,980  65 

Jiixcess  of  original  premiums  over  reinsurance 1075  15 

T?     .'^"i'^'^j------ J $108,672,123  00  $186,319   15 

Jixpired  and  terminated 27,432,254  00  54,824  05 

In  force  at  end  of  year $81,239,869  00  $131,495  10 

Deduct  amount  reinsured 16,425,460  00  27,083  58 

Net  amount  in  force $64,814,409  00  $104,411  52 

Recapitulation  of  fire  risks  and  premiums—                                                Amount  covered  Premiums 

One  year  or  less.      $57,941,345  00  .$504,068  71 

More  than  one  and  not  over  five  years __        _         202 ''91  772  00  1664  737  33 

Overfiveyears '_             'l64;273  00  '     2,24176 

Advance  premiums 202,313  00  1,638  32 

Totals $260,599,703  00  $2,172,686   12 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Mot  ..;=.!.„  „  „;..                                                                                                                     Fail's  Other  than  fire 

Npt^ri^-      "*"--■ --^ $5,594,641  00  $28,700  00 

Net  premiunis  received . 5g_496   jg  '  gj  q^ 

Net  losses  paid __        _      _  47  310  31 

Net  losses  incurred \llll[\l~l[l~l                               44''l64  70  54'4i 
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BONDS  AND  STOCKS  OWNED. 

■Rook  value  Par  value  Market  value 

Bonds-                                                                                        $329,293  75  $350,000  00  «358,500  00 

Government 704108  69  718,820  00  725,529  80 

Province  and  municipal 7«fi'nR  00  872,000  00  836,390  00 

Railroad 1726.52  50  175,000  00  180,650  00 

Public  utilities 18o'268  75  183,000  00  182,360  00 

Miscellanous l 

,       ,                                                                   $2  192,441  69  $2,298,820  00  $2,283,429  80 

Total  bonds 

Stocks—                                                                                  Sn7  990  00  $97,500  00  $115,550  00 

Railroad '22870  00  10  000  00  26,300  00 

Public  utilities 150166  00  41,200  00  232,742  00 

Bank  and  trust  company 58565  00  37,850  00  63,226  00 

Miscellaneous ! 

$349,591  00  $186,550  00  $437.818  00 

Total  stocks ===^=  ===== 

,    .     ,                                           so  542  032  69  $2,485,370  00  $2,721,247  80 

Total  bonds  and  stoclcs »^,34^,u,3z  oa 


STANDARD  INSURANCE  COMPANY  OF  NEW  YORK. 
New  York,  N.  Y. 

(Commenced  business  August  8,  1922.) 

GEORGE  Z.  DAY,  Secretary 
J.  A.  KELSEY,  President 

CAPITAL.  $1,000,000  00  ,„  ,,„  „, 

Capital  paid  up $2,942,438  94 

Ledger  assets  December  31  of  previous  year 

^N^<^^^-  ..  $912,869  65 

Premiums '_ Hl'lll  o? 

Interest  and  rents 68,.3i5  di 

Profit  on  sale  or  maturity  of  ledger  assets . 

$1,127,368  28 
Total  income 

DISBURSEMENTS.     ^^^^^^^^  ^^ 

Net  losses  paid _  351,373  50 

Agents'  compensation,  including  brokerage IIIIIIII.--  1.851  ^0 

Salaries  and  fees---- '_'_'_ ^^'i?!  ?! 

Taxes,  licenses  and  fees 202  7b 

Legal  expenses '"                                   1^35^a4 

Investment  expenses ___— - 

Total  disbursements =^^^^, 

Balance 

LEDGER  ASSETS.                           ^^^^^^^^^^  ^^ 

Book  value  of  bonds  and  stocks _   _           518,585  54 

Deposits  in  banks  on  interest -r:--A\---L:^'A'iQoe.                                  I- 212,070  94 

Agents'  balances,  business  subsequent  to  October  1,  1926 7156  gl 

Agents' balances,  business  prior  to  October  1,  1926 6,711  22 

Reinsurance  recoverable  on  paid  losses _ 

Total  ledger  assets 

Non-Ledger  Assets.  26,732  69 

Interest  -,---,---", '-  §6,607  29 

Market  v'alue  of  bonds  and  stocks  over  book  value _^^^_ 

$3,443,066  57 

Gross  assets IIIIII---  7,156  81 

Deduct  assets  not  admitted --"^^^^^ ^^^         $3,435,909  76 

Admitted  assets 

LIABILITIES.  ^^^g^g^  ^^ 

Net  unpaid  losses  and  claims 845,608  17 

E=Sli'arrfc;e7fIe7FaVVbTeYo7fedVraI,lta^                                — ^^ 

Total  liabilities,  except  capital '///..  1,000,000  00 

Capital  paid  up 1 1,453,736  50 

Surplus  over  all  liabilities ^^ "$3,435,90^^ 

Total 


FIRE   AND   FIRE   AND   MARINE. 

RISKS  AND  PREMIUMS. 

Fire  risks 

In  force  December  31,  1925 $327,127,439  00 

Written  or  renewed  during  year 333,472,378  00 

Totals $660,599,817  00 

Expired  and  terminated 272,913,500  00 

In  force  at  end  of  year $387,686,317  00 

Deduct  amount  reinsured 235,167,323  00 

Net  amount  in  force $152,518,994  00 

Other  than 

In  force  December  31,  1925 $32,446,276  00 

Written  or  renewed  during  year 38,351,224  00 

Totals $70,797,500  00 

Expired  and  terminated '30,102,709  00 

In  force  at  end  of  year $40,694,791  00 

Deduct  amount  reinsured 23,792,445  00 

Net  amount  in  force . $16,902,346  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $53,100,173  00 

More  than  one  and  not  over  five  years 96,969,732  00 

Over  five  years 1,962,072  00 

Advance  premiums 487, 017  00 

Totals $152,518,994  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

XT  1    ■  ,  Fire 

Net  risks  written $5,454,265  00 

Net  premiums  received 47,390  04 

Net  losses  paid 19147  46 

Net  losses  incurred 13^902  46 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                   Book  value  Par  value 

Government $255,968  45  $250,000  00 

Province  and  municipal 157,75125  155,000  00 

Railroad 604,273  46  613,000  00 

Public  utilities 497,054  38  477,000  00 

Miscellaneous 246,088  00  245,500  00 

Total  bonds $1,761,135  54  $1,740,500  00 

Stocks — 

Railroad $440,637  50  $475,000  00 

Public  utilities 78,300  00  70,000  00 

Miscellaneous 305,129  04  242,300  00 

Total  stocks $824,066  54  $787,300  00 

Total  bonds  and  stocks $2,585,202  08  $2,527,800  00 
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Premiums 

$2,467,582  39 

2,540,851  37 

$5,008,433  76 
2,031,476  76 

$2,976,957  00 
1,747,360  03 

$1,229,596  97 


Premiums 
$325,351  63 
564,209  58 

$889,561  21 
431,034  74 

$458,526  47 
236,596  32 

$221,930  15 

Premiums 

$408,133  81 

790,502   10 

27,344  89 

3,616  17 

$1,229,596  97 


Other  than  fire 

$1,165,644  00 

11,007  36 


Market  value 
$258,515  62 
158,100  00 
617,540  00 
519,805  00 
249,607  50 

$1,803,568  12 

$467,312  50 
83,300  00 
317,628  75 


$2,671,809  37 


STANDARD  MARINE  INSURANCE  COMPANY,  LTD. 
Liverpool,  England. 

(Commenced  business  January  1,  1872.) 

ROBERTS  AND  EBERT,  INC.,  United  States  Managers. 

^  CAPITAL. 

Deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $3,295,382  61 

INCOME. 

Premiums            _ $1,458,095  91 

Interest  and  rents _  127  271  44 

Remittances  from  home  office  to  United  States  branch..                         "  834113  35 

Borrowed  money.,                         III:::::  IsioOO  00 

Proht  on  sale  or  maturity  of  ledger  assets 2,466  50 

Total  income $2,436,947  20 
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DISBURSEMENTS.  ^^^3  .^2  02 

Net  losses  paid 13,749  78 

Lossadjustment  expenses 273,505  29 

Agents' compensation,  including  brokerage _  ygg  oo 

Field  supervisory  expenses ^^^^^  ^^ 

Salaries  and  fees '"        _      25,670  10 

Inspections  and  surveys _     __  28,457  79 

Federal  taxes 39,238  65 

Taxes,  licenses  and  fees j""V.7,o;  428  73 

Postage,  telegraph  and  telephone,  exchange  and  ^^P"^®---------"":::::::::::::.  2,550  57 

Adv'it^mrandVui3Vcriptlons,"pr^^^^^^^                                1  yjgs  13 

Agents' balances  charged  off _    _  915,465  62 

Remittances  to  home  office.-- _  267  50 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


$2,003,809  91 
$3,728,519  90 


LEDGER  ASSETS. 


Deposits  in  banks  on  interest r-X"  VW'iq'Jr 623,389  71 

Agents'  balances,  business  subsequent  to  October  1,  192b 129,662  39 

4„Lt.'>.alBnf.es.  business  prior  to  October  1,1926 

$3,728,519  90 


$2,761,258  33 

Book  value  of  bonds  and  stocks 214,209  47 

Deposits  in  banks  on  interest r-X"  VW'iq'Jr 623,389  71 

Agents-balances,  business  subse— "+  *"  Ocinber  1.  1926 ,„„•„„„  .„ 

Agents'  balances,  business  prior 

Total  ledger  assets 

Non-Ledger  Assets.  gg  ^^^  g^ 

Interest        ,---,"-"," ikeisSO  33 

Market  'value  of  bonds  and  stocks  over  book  value 234,031  32 

Due  from  sundry  reinsurance  companies  on  losses  paid u,U2.'i58  19 

Gross  assets IIIIIIIII  '129^662  39 

Deduct  assets  not  admitted $4  012  795  80 

Admitted  assets 

LIABILITIES.  $1,064,601  00 

^Zd^lSS^se^'^i--Uion-and-^i^ment^lo;ies^^  ,20,000  00 

Estrmatfd'amlnrh-e^eaTter-pa^.^^^^^^^^                                                          'f^Z^ 

Contingent  commissions  or  other  charges  due 75,929  58 

Brokerage  or  commission  on  agents   balances.  -  ...---- 13,995  42 

%-£:^!^^^r^^^^^rZ\Z^  ___40^77^ 

$1,609,026  77 

Total  liabilities,  except  capital _  200,000  00 

Deposit  capital '/_'_ 2,203,769  03 

Surplus  over  all  liabilities 


$4,012,795  80 


Total 

RISKS  AND  PREMIUMS.             ^^^^^^^^  Premiums 

$91  332,708  00  $598,522  34 

In  force  December  31,  1925 779  391,165  00  3,242,327  56 

Written  or  renewed  during  year -   -   -     ^ ^ — 

$870,723,873  00  $3,840,849  90 

Totals 769,720,841  00  3,189,061  32 

Expired  and  terminated ■ — 

,     ,                                                                                       $101,003,032  00  $651, 788  58 

In  force  at  end  of  year 47,758,779  00  347,397  96 

Deduct  amount  reinsured I 

$53,244,253  00  $304,390  62 

Net  amount  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^gflU^m^S 

Net  risks  wTitten "_'   "_ 110,414  82 

Net  premiums  received 65,570  22 

Net  losses  paid 110,576  00 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED. 

Book  value              Par  value  Market  value 

Bonds—                                                                                        S602  518  00            $605,000  00  $628,300  00 

Government 346434  51              377;000  00  370,000  00 

Province  and  municipal 709*400  21               754,114  00  745,858  66 

Railroad 495*803  75              510,000  00  504,250  00 

Public  utilities 96*174  86               100,000  00  97,500  00 

Miscellaneous ; _ 7 

$2,250,331  33         $2,346,114  00  $2,345,908  66 

Total  bonds 

Stocks—                                                                                       $110  927  00            $115,000  00  *111'™S  JJx 

Railroad 400*000  00              200,000  00  450,000  00 

Miscellaneous ^ ! — 

$510,927  00            $315,000  00  $561,700  00 

Totalstocks • 


Total 


bonds  and  stocks $2,761,258  33 


$2,661,114  00        $2,907,608  66 
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STAR  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  N.  Y. 

(Commenced  business  1897.) 
THOS.  H.  ANDERS,  Manager  GEO.  F.  GUERRAZ  and  W.  G.  RICH,  Assistant  Managers 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,612  747  66 

INCOME. 

Premiums            _ $2,197,400  97 

Interest  and  rents Igg  720  46 

Agents'  balances  previously  charged  off I -IIIIII.II  135  62 

Profit  on  sale  or  maturity  of  ledger  assets --"I'lIIII  88  972  36 

Total  income $2,456,229  41 

DISBURSEMENTS. 

Net  losses  paid $215,890  07 

lioss  adjustment  expenses 52  705  24 

Agents'  compensation,  including  brokerage IIIIIIIII_I  510157  47 

Agents'  allowances "  2694   12 

Field  supervisory  expenses _                         _~"                     "".  99488  27 

Salaries  and  fees IIIIIIIIIIIIIII":!  1801079  83 

Rents 26,183  94 

iurmture  and  fixtures 4  '>53  72 

Maps,  including  corrections ■ II_I_II""I  5356  01 

Inspections  and  surveys , 1..1111  65674  46 

Federal  taxes I'_II  I       I  ' g  33 

Taxes,  licenses  and  fees "I.IIIIIIIIII"'.  60  700  34 

Postage,  telegraph  and  telephone,  exchange  and  express "  9501  31 

Legal  expenses _  817  65 

Advertising  and  subscriptions,  printing  and  stationery I_IIIIIIII"  32,797  42 

Agents' balances  charged  off "_''            _    "'"  1406  82 

Charities IIIIIII          I   "                ~    ""  '228  07 

Paid  stockholders  for  interest  or  dividends I.IIIII.                I~   '_"  100  000  00 

Decrease,  by  adjustment  in  book  value  of  ledger  assets I  .111  .lllllll  .11 .11  880  25 

Total  disbursements $2,444,008  66 

Balance _' $4,624,968  41 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks J3  793  159  29 

Deposits  in  banks  not  on  interest 1 1....11  '  14*390  43 

Deposits  in  banks  on  interest 11111.11111.  411  312  58 

Agents' balances,  business  subsequent  to  October  1,  1926 I_I.          "I          I"  277283  86 

Agents' balances,  business  prior  to  October  1,  1926 IIIIIII.I          ""  30928  39 

Bills  receivable,  taken  for  fire  risks IIIII"-II__I   I  4578  08 

Reinsurance  recoverable  on  paid  losses II-II-IIII   _"  93315  78 

Total  ledger  assets $4,624,968  41 

Non-Ledger  Assets. 

Interest .     43771   41 

Market  value  of  bonds  and  stocks  over  book  value___""III"IIIIIIIIIIIIIIIIII"I  232^100  71 

Gross  assets                    $4,900,840  53 

Deduct  assets  not  admitted _  32  721  19 

Admitted  assets $4,868,119  34 

LIABILITIES. 

Net  unpaid  losses  and  claims _  $282  9 ''8  8"' 

Estimated  expenses  of  investigation  and  adjustment  of  losses.-IIIIII                           I"  7*389  93 

Unearned  premiums ~                    _"  2  246143  38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.'.. IIIIIII          I          1                "  '   13*988  "'0 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes             "  72*173  08 

Contmgent  commissions  or  other  charges  due __  6*153  75 

Unearned  premium  on  reinsurance  in  companies  not  authorized'.".                            .1  14'6'^S  42 

Reinsurance  on  paid  and  unpaid  losses  due  from  companies  not  authorizedV."II.IIII  4',356  OS 

Total  liabilities,  except  capital __            _                _  $'^647  761  66 

Capital  paid  up                1111111111111111111111  LOOoioOO  00 

burplus  over  all  liabilities 1  220  357  68 

Total $4,868,119  34 
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RISKS  AND  PREMIUMS.                       .  ,  _       . 

Fire  risks  Premiums 

T     r          -r,          Ko. -Ji    109-^                                                                               $982,192,752  00  $8,513,113  03 

In  force  December  ai,  19^& 604  977  170  00  5,208,871  65 

Written  or  renewed  during  year.--- ou^,;j/i,i-u  71495  55 

Excess  of  original  premiums  over  reinsurance ^ I 

^  ,  ,                                                                                                              $1,587,169,922  00  $13,793,480  23 

Expi^'^d^rndnaied:::::::::::::::::::::::::::::::::::::-    '^22,413,178  00  5,564,977  4o 

T     f            f„..,1^f„P«r                                                                        --     $964,756,744  00  $8,228,502  83 

Ded^cVa°L^oVnVrllrd'-V-::::::::::::::::::::::::::::------    ^^^■353,3i9  oo  4.375,087  si 

Net  amount  in  force $442,403,425  00  $3,853,415  02 

Other  than 

fire  risks  Premiums 

^          ,       n-,    iQor                                                                                $214,960,835  00  $832,956  99 

In  force  December  31.  1925 161741069  00  681,555  97 

Written  or  renewed  during  year..-- iui,i-±i,vu!7  ^  ^^^  ^^ 

Excess  of  original  premiums  over  reinsurance • 

„  ^  ,                                                                                                                 $376,701,904  00  $1,517,527  52 

Exp^^d-termin^ied::;:::::::::::::::::::::::::::::::::-    i34,i8i,o68  oo  663.818  66 

T     <•            to„^„f„»«r                                                                        --     $242,520,836  00  $853,708  86 

In  force  at  end  of  year 140  162,933  00  404,373  98 

Deduct  amount  reinsured '       '  ! 

XT  .              t  •„  f„r„»                                                                          -     $102,357,903  00  $449,334  88 

Net  amount  in  lorce "       • 

Recapitulation  of  fire  risks  and  premiums-                                              ^3  m  9^  TO  $S7o'46 

One  year  or  less --.... .- 326'544'643  00  2,865,175  95 

More  than  one  and  not  over  five  years 1609950  00  14  931  28 

Overfiveyears l'076'846  00  10,637  33 

Advance  premiums '        . 

$442,403,425  00  $3,853,415  02 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^^^  ^^^^^  ^^^^  ^^^ 

^,  ,    .  ,          .,,                                                                                                            $9,727,019  00  $1,483,743  00 

Net  risks  written-..-   103  215  13  33,761  19 

Net  premiums  received 5l'250  14  20,662  32 

Net  losses  paid-. -   51*327  60  22,90139 

Net  losses  incurred ' 

BONDS  AND  STOCKS  OWNED. 

Book  value              Par  value  Market  value 

Bonds—                                                                           .     aj  918,272  75        $1,911,500  00  $2,062,780  00 

Government     ...--  — 61  116  75               60  000  00  58,300  00 

Province  and  mumcipal 1447759  66           1641,000  00  1,528,780  00 

gailfpad        144,596  49               150,000  00  153,000  00 

Public  utilities 148525  38               150,000  00  154,000  00 

Miscellaneous -^     '  1 — 

Totalbonds $3,720,27103         $3,912,500  Oa  $3,956.860  00 

Stocks—                                                                                     ggo  ggg  26              $70,000  00  $59,200  00 

Railroad *»^^'°»°  ^^              "  9  iqO  00  9,200  00 

MisceUaneous °'  1 . 

Totalstocks $72,888  26              $79,100  00  $68,400  00 

Total  bonds  and  stocks $3,793,159  29        $3,991.600  00  $4,025.260  00 


UNITED  STATES  BRANCH 
THE  STATE  ASSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Commenced  business  1897.) 
WILLIAM  HARE,  Manager. 

^     .     ,      .,  '''^'^^''-  $200,000  00 

Capital  paid  up $1,567,300  96 

Ledger  assets  December  31  of  previous  year 

INCOME.  jgg^ggg  37 

Premiums 56,551  69 

Interest  and  rents 7  30 

Refund  of  income  tax-.-.- f,--:-j"  oV:" V"  W 55,103  49 

Remittances  from  home  office  to  United  States  branch -- - ; 

$1,069,231  85 
Total  income 
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„     ,  ,  DISBURSEMENTS. 

Net  losses  paid S537  167  27 

Loss  adjustment  expenses IIIII-III-IIIIII  25752  74 

Agents' compensation,  including  brokerage  oor'rqo  90 

Agents'  allowances -"--"IIIIIIIIIIIIIII  8563  24 

Field  supervisory  expenses _            '"      ""    ""      '""   '"  4l'lll   20 

Salaries  and  fees ""      "  taoio  oa 

Rents I 74,813  64 

Furniture  and  fixtures IIIIII"                       _'_      _                I   "  3049  22 

Maps,  including  corrections 11111.1            '            ""              "  4  750  22 

Inspections  and  surveys _  ot'qtq  oq 

Federal  taxes IIIIIIIIIIIIIIIIIIIII 397  37 

Taxes,  licenses  and  fees IIIIII.-IIIIII  39  632  58 

Postage,  telegraph  and  telephone,  exchange  and  express                _   "   "  3'l2'5  21 

Legal  expenses "  256  67 

Advertising  and  subscriptions,  printing  and  stationery  ifin'^fi  7Q 

Agents' balances  charged  off I IIIIIII  '84  0% 

Investment  expenses "  7  876  91 

Remittances  to  home  office II-IIIIIII._I  71  421  31 

Loss  on  sale  or  maturity  of  ledger  assets III-I-III-IIIIIIIIIIIIIIIIIIIII"  '267  00 

Total  disbursements $1093  034  48 

Balance $1,543,498  33 

„     ,       ,        ,  ^      ,         ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks _      _            _  $1 ''31  953  77 

Deposits  in  banks  on  interest "        _"_        _~  'll8'790  74 

Agents' balances,  business  subsequent  to  October  i,  i926lII__IIII     "'    I          I'^""  170'562  11 

Agents' balances,  business  prior  to  October  1,  1926 lll.l__          -   -    -  10855  41 

Reinsurance  due  on  paid  losses IIIIII_III_           I       I  11336  30 

Total  ledger  assets.  __ $1,543,498  33 

Non-Ledger  Assets. 

interest j^^  ^^  g- 

Market  value  of  bonds  and  stocks  over  book  value .  93  306  23 

Refund  due  on  1921  income  tax IIIIIIIIIIIIIIIIII  1511  97 

oross  assets _    _                    ^  $165'^  764  20 

Deduct  assets  not  admitted nillll.r.IIIIII"   I   I  '  10855  41 

Admitted  assets _   _        _   _  $1 641  908  79 

ivT  *  J  1  J    ,  •  LIABILITIES. 

JNet  unpaid  losses  and  claims _  $191114  10 

Estimated  expenses  of  investigation  and  adjustment  of  lossesV." "           I.  5733  42 

Unearned  premiums _  975692  77 

Salaries,  rents,  expenses,  bills,  accounts, "fees,  etc.,  due       'I'l'   I            ///'_'__  2500  00 

Estiniated  amount  hereafter  payable  for  federal,  state  and  other  taxes'  20000  00 

Contingent  commissions  or  other  charges  due ..          _    _   "  5' 000  00 

Estimated  refund  reserve  tornado,  builders' and  carpenters' "risks -'..V.'.II..  I  III.  I.  "I  '  75  00 

Total  liabilities,  except  capital $1  9fin  lit;  9Q 

Deposit  capital .. I.:::!:". 200  000  00 

Surplus  over  all  liabilities '   ""  241793  50 

Total $1,641,908  79 

RISKS  AND  PREMIUMS.              w       ■  ,  t. 

T„  f„ T-,          V       o,    ,„„_                                                                                       liire  risks  Premiums 

In  force  December  31,  1925 $267,266,200  00  $2,279,734  35 

Written  or  renewed  during  year 204,389,070  00  1,818,400  59 

v^-J°}^^^A't""-":'^ $471,655,270  00  $4,098,134  94 

Expired  and  terminated 174,323,528  00  1,553,102  38 

n„H  ^^/a"'""'' ''*/°^  °^  ^^^'" $297,331,742  00  $2,545,032  56 

Deduct  amount  reinsured 98,491,021  00  935;i31  32 

Net  amount  in  force $198,840,721  00  $1,609,901  24 

Other  than 

In  force  December  31,  1925 $69^2?3!iof  00  $2lS'34 

Written  or  renewed  during  year 54,031,201  00  208,912  23 

V^-I^ri'^hy*""":'^ $123,264,204  00  $426,080  57 

Expired  and  termmated 36,361,363  00  192,926  55 

r,^\^Z^«^^''\^'"^°^^T $86,902,841  00  $233,154  02 

Deduct  amount  reinsured 11,768,848  00  38,132  66 

Net  amount  in  force $75,133,993  00  $195,021  36 

^fuE}^^!^^'^'^^°^  ^'^  "^'^  "'^'^  premiums-                                             Amount  covered  Premiums 

MnJfhL  „    ^^--^--; V $50,861,665  00  $434,167  52 

More  than  one  and  not  over  five  years 143  449  930  00  1  1''4  540   15 

2d™^=un^::::::::;:::::::::::::::::::::::::::::;     ^'^fj^  g°  '  ij^gl  H 

'^°^^^^ $198,840,721  00  $1,609,901  24 
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BUSINESS  IN  CALIFORNIA  DURING  1926.   ^.^^ 

*1, 381, 631  00 

Net  risks  written . 16,519  55 

Net  premiums  received '_"_'_'    "          -  12,66179 

Net  losses  paid ■   "            ""'  14,041  78 

Net  losses  incurred - 

BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value 

Bonds—                                                                                         $576  107  89  $779,000  00 

Government -               279  010  53  263.000  00 

Province  and  municipal 340  197  85  340,000  00 

Railroad 1 3*362  50  15,000  00 

Public  utilities 9*350  00  10,000  00 

Miscellaneous '"     . U 

,  ,       J                                                                        $1,218,028  77  $1,407,000  00 

Total  bonds 

Stocks—                                                                                             $4  625  00  $3,700  00 

Railroad ^ "                   9  300  00  9,150  00 

Miscellaneous r ; . 

$13,925  00  $12,850  00 

Total  stocks ____;_____:  =^==^=^ 

J    X     1                                            SI  231  953  77  $1,419,850  00 

Total  bonds  and  stocks »i,.iJi,yoc>  // 


Other  than  fire 

$619,216  00 

13,.533  09 

27,249  38 

35,782  74 


Market  value 

$720,810  00 

248,530  00 

320,379  00 

14,850  00 

9,800  00 

$1,314,369  00 

$1,591  00 
9,300  00 

$10,891  00 

$1,325,260  00 


THE  STUYVESANT  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  January  31,  1851.) 


J.  S.  FRELINGHUYSEN,  President 

Capital  paid  up - -. "  " 

Ledger  assets  December  31  of  previous  year. 
Increase  of  paid-up  capital  during  the  year. . 


G.  F.  HUTCHINGS,  Secretary 


CAPITAL. 


$1,000,000  00 


INCOME. 


Premiums 

Interest  and  rents ....... 

Surplus  subscribed  and  paid  in 

Borrowed  money .---;;   T 1' 

Profit  on  sale  or  maturity  of  ledger  assets- 


Total  income. 


DISBURSEMENTS. 


Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Taxes,  licenses  and  fees -  ---■"" ' 

Postage,  telegraph  and  telephone,  exchange  and  express - 


Adv^^ert^'n^andVubscrip'tioiis,' printing  and  stationery— 


Investment  expense- 
Transfer  tax 

Agents'  bond  premium 

Rent,  safe  deposit  box -------- 

Paid  stockholders  for  interest  or  dmdends- 
Loss  on  sale  or  maturity  of  ledger  assets- -- 
Interest  on  borrowed  money 


Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate . 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  not  on  interest 

Deposits  in  banks  on  interest -  - .  -  -    -  -  -  -  -  -  - 

Agents'  balances,  business  subsequent  to  October  1, 
Agents'  balances,  business  prior  to  October  1,  192b.. 
Deposit,  PhUadelphia  Underwriters'  Association. 


1926- 


Total  ledger  assets. 


$3,481,207  86 
300,000  00 

$3,781,207  86 

$2,357,181  95 

148,612  39 

300,000  00 

200,000  00 

37,460  13 

$3,043,254  47 


$1,557,384  44 

54,386  97 

541,105  02 

30.971  69 

214.328  57 

20.990  09 

22.529  08 

15.443  80 

47,431  05 

76,722  97 

14,939  01 

1,869  70 

26.954  33 

1.020  34 

248  02 

4.254  76 

125  00 

55.491  00 

125  00 

7,189  46 

$2,693,510  30 

$4,130,952  03 


$13,000  00 

3,319,791  08 

4,50  17 

2,776  97 

218, .560  24 

562,131  92 

9,890  65 

300  00 

$4,130,952  03 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  on  paid  losses 

Salvage  due  on  paid  losses 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets - 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Due  and  to  become  due  for  borrowed  money 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$23,504  19 

129,901  92 

53..511  72 

1,857  75 

»4,339.727  61 
9,890  65 

$4,329,836  96 


$422,461  90 

2.fXJ0  00 

1,962,010  .58 

9  00 

28.000  00 

200,000  00 

$2,614,481   46 

1,000.000  00 

715,355  50 


Total $4,329,836  96 


RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 $.500,605,.536  00 

Written  or  renewed  during  year 508,533,013  00 

Excess  of  original  premiums  over  reinsurance 


Totals    $1,009,138,549  00 

Hixpired  and  terminated 465,454,782  00 


In  force  at  end  of  year $.543,683,767  00 

Deduct  amount  reinsured 190,.303,897  00 


Premiums 
$5,060,545  82 
4,561,920  85 
6,378   10 

$9,628,844  77 
4,710.161    18 

$4,918,683  59 
1.657,417  03 


Net  amount  in  force $353,379,870  00        $3,261,266  56 


Other  than 

In  force  December  31,  1925 $50,869,263  00 

Written  or  renewed  during  year 55,781,897  00 


Totals $106,651,160  00 

ii.xpired  and  termmated 50,926,956  00 


In  force  at  end  of  year $55,724,204  00 

Deduct  amount  reinsured 13.821.691  00 


Net  amount  in  force $41,902,513  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $133,507,542  00 

More  than  one  and  not  over  five  years 219  017  506  00 

Over  five  years '854322  00 


Totals $353,379,870  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

■vT  i    •  1          ■  Fire 

Net  rislis  WTitten §12  790  924  00 

Net  premiums  received _                       "  ~'l24'469  17 

Net  losses  p.aid..     "IIIIIIIIIIIIIII  40,236  56 

Net  losses  incurred 37  o^o  50 


Premiums 
$446,340  75 
568,043  63 

$1,014,384  38 
551,026  16 

$463,3.58  22 
54.163   15 

$409,195  07 

Premiums 
$1,210,751  98 
2,039,023  61 
11,490  97 

$3,261,266  56 


Other  than  fire 

$1,615,225  00 

22,426  22 

6.675  90 

3,899   10 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

- $287,301  75 

--- -.-  3.56,104  51 

485,,579  50 

226,475  00 

-.-  392,321  25 


Par  value 
$293,600  00 
352.500  00 
.581,375  00 
230,000  00 
397,000  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


$784,120  24 

71,616  .50 

310,524  83 

405,747  50 


$880,600  00 

61.200  00 

141,400  00 

336,300  00 


Market  value 
$303.SU6  00 
3.52.115  00 
523.798  00 
219.750  00 
402.420  00 


$1,747,782  01         $1,854,475  00         $1,801,929  00 


$641,196  00 

65.800  (X) 

516,271   00 

424,497  00 


Total  stocks 

Total  bonds  and  stocks. 


$1,572,009  07         $1,419,500  00         $1,647,764  00 


$3,319,791  08        $3,273,975  00        $3,449,693  00 


26—53117     I 
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UNITED  STATES  BRANCH,  SUN  INSURANCE  OFFICE,  LTD. 
London,  England. 

(Commenced  business  in  United  States,  August  1,  1882.) 
P.  T.  KELSEY,  Manager. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year 5/,uuo,/.5^  io 

INCOME. 

T5        ■  $4,737,507  88 

Premiums ---  oki  tor  IQ 

Interest  and  rents - /oi,/uo  i» 

Federal  tax  refund . -r .„  onn  nfl 

Increase  in  liabilities  on  account  of  reinsurance  treaties nooos^  an 

Remittances  from  home  office  to  United  States  branch 1  '4017  21 

Profit  on  sale  or  maturity  of  ledger  assets ^'"^' 

Totalincome $6,143.267  33 

DISBURSEMENTS.  »„„,,on.  «r 

,. T  ,  ,               -J  $2,214,354  66 

Net  losses  paid "  '  9035094 

Loss  adjustment  expenses 141  273  97 

Field  supervisory  expenses SS^Vgo  97 

Salaries  and  fees 45*027  61 

Rents 5424  79 

Furniture  and  fixtures.- 13'491  96 

Maps,  including  corrections 177'l''4  30 

Inspections  and  surveys 9039  81 

Federal  taxes-.-        YJ^»%\  7Q 

Taxes,  licenses  and  tees 91  nQ4.  no 

Postage,  telegraph  and  telephone,  exchange  and  express "3672  90 

Legal  expenses -,---7.- '^q'qs'?  25 

Advertising  and  subscriptions,  printing  and  stationery 4200  75 

Agents'  balances  charged  off .  ii^'i(,-j  24 

Remittances  to  home  office '       'eno  04 

Loss  on  sale  or  maturity  of  ledger  assets 

„,,,.,                  ,  $5,464,550  52 

Total  disbursements "  ' 

T3  ,                                                                                                                                .  $7,683,939  04 

Balance ' 

LEDGER  ASSETS.  S125  000  00 

Mortgage  loans  on  real  estate 5  593948  53 

Book  value  of  bonds  and  stocks '     j'250  00 

Cash  in  company's  office 761  549  41 

Deposits  in  banks  on  interest -^---, — ,---;;;;; 1  n^p'nfi-?  11 

Agents'  balances,  business  subsequent  to  October  1 ,  1926 ^  '43  507  35 

Agents'  balances,  business  prior  to  October  1 ,  1926 332  00 

Loans  receivable  from  employees cq  gg^  ^g 

Reinsurance  recoverable  on  paid  losses 13*834  66 

Kansas  impounded  premiums 15'S5Q  05 

Due  from  Patriotic  Insurance  Company  for  expenses  advanced 987  99 

Cash  on  deposit,  foreign  banks  (marine) 25  222  46 

Paid  losses  in  suspense  (marine) ^ ' 


Total  ledger  assets - 


Non-Ledger  Assets. 


$7,683,939  04 


T  .        .                                                                                                                                        .  72,184  63 

Interest 4.C4  c:;q  22 

Market  value  of  bonds  and  stocks  over  book  value ' 

$8,210,982  89 

Grossassets                    59343  qq 

Deduct  assets  not  admitted I 

,  ,     .,^  J         ,                                                                                                                   .  $8,141,639  89 

Admitted  assets 

LIABILITIES.  g,,^g  2JQ  ^ 

Net  unpaid  losses  and  claims -,--t. ^'i 30000  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses ^  825  262  33 

Unearned  premiums r--j '    ll'oOO  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due--          -.-- ifi2'400  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes...- 34  000  00 

Contingent  commissions  or  other  charges  due SO'oOO  00 

Funds  held  under  reinsurance  treaties ; 

^      ,,.  ,..,.,.                i        •»  1  $5,891,872  33 

Total  liabilities,  except  capital '^qq  qoO  00 

Statutory  deposit _ j  849767  56 

Surplus  over  all  liabilities '        

$8,141,639  89 

Total 


FIRE   AND   FIRE    AND    MARINE. 

RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 $1,268,533,663  00 

Written  or  renewed  during  year 812,958,357  00 

Totals $2,081,492,020  00 

Expired  and  terminated 791,448,834  00 

In  force  at  end  of  year $1,290,043,186  00 

Deduct  amount  reinsured 380,673,320  00 

Net  amount  in  force $909,369,866  00 

Other  than 

In  force  December  31,  1925 $271,390,766  00 

Written  or  renewed  during  year 515,617,538  00 

Totals $787,008,304  00 

Expired  and  terminated 419,664,901  00 

In  force  at  end  of  year $367,343,403  00 

Deduct  amount  reinsured 144,218,294  00 

Net  amount  in  force $223,125,100  00 

Recapitulation  of  fire  risks  and  premiums — •  Amount  covered 

One  year  or  less $213,141,037  00 

More  than  one  and  not  over  five  years 691,313,563  00 

Over  five  years 121,200  00 

Advance  premiums 4,794,066  00 

Totals . $909,369,866  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  rislcs  written $32,733,867  00 

Net  premiums  received 351,483  19 

Net  losses  paid "__"  165,746  43 

Net  losses  incurred 160,282  64 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Government $1,240,275  74  $1,550,825  00 

Province  and  municipal 194,78176  185,000  00 

Railroad 2,913,600  52  3,199,832  42 

Public  utilities 361,317  63  365,000  00 

Miscellaneous 254,950  96  259,150  00 

Totalbonds $4,964,926  61  $5,559,807  42 

stocks — 

Railroad $166,307  92  $142,500  00 

Miscellaneous 462,714  00  310,550  00 

Totalstocks $629,02192  $453,050  00 

Total  bonds  and  stocks $5,593,948  53        $6,012,857  42 
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Premiums 
$10,572,993  63 
6,859,438  56 

$17,432,432  19 
6,536,891  98 

$10,895,540  21 
3,067,789  29 

$7,827,750  92 


Premiums 
$1,571,069  88 
2,967,437  46 

$4,538,507  34 
2,339,452  87 

$2,199,054  47 
771,055  10 

$1,427,999  37 

Premiums 

$1,866,793  13 

5,924,288  58 

1,231   14 

35,438  07 

$7,827,750  92 


Other  than  fire 

$5,622,968  00 

48,696  03 

10,901  70 

10,965  70 


Market  value 

$1,544,596  25 

196,740  00 

3,041,649  00 

375,950  00 

264,000  00 

$5,422,935  25 

$156,650  00 
469,222  50 

$625,872  50 

$6,048,807  75 


SUPERIOR  FIRE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  November,  1871.) 

A.  II.  TRIMBLE,  President  A.  H.  HASSINGER,  Secretary 

CAPITAL 

Capital  paid  up. ' $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,804  141  58 

INCOME. 

Premiums            . ___ _   _  $2,958,955  75 

Interest  and  rents 220  006  10 

Borrowed  money IIIIIIII  170000  00 

Agents'  balances  previously  charged  off 111111111111111111111111111  402  33 

Total  income.. $8,153,505  76 
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DISBURSEMENTS. 

Net  losses  paid *1'*00-^11  l^ 

Loss  adjustment  expenses ^^    oo  o^ 

Agents'  compensation,  including  brokerage 857,182  93 

Agents'  allowances oq'Iko  oq 

Field  supervisory  expenses „SV'„!^^  ; . 

Salaries  and  fees 2§t'99S  it 

Rents In'Hl  n? 

Furniture  and  fixtures S'qa?  ^7 

Maps,  including  corrections rq'oqj.  tl 

Inspections  and  surveys ;'„„„  „^ 

Federal  taxes nf'Ii?  S7 

Taxes,  licenses  and  fees i'kqq  ne 

Postage,  telegraph  and  telephone,  exchange  and  express qo  nn^  on 

Legal  expenses oaoR  iH 

Agents'  balances  charged  off f'5„S  „„ 

Auditing 5.093  22 

Real  estate  expenses cn'nori  on 

Paid  stockholders  for  interest  or  dividends i7n'mn  nn 

Borrowed  money  repaid i 'qcr  an 

Interest  on  borrowed  money l,6iio  4U 

Total  disbursements $3,248,224  51 

Balance $4,905,281  25 

LEDGER  ASSETS. 

Book  value  of  real  estate i*i?e'??S  nn 

Mortgage  loans  on  real  estate 1  -7?'lfis  7' 

Book  value  of  bonds  and  stocks '     f'7^7  ^9 

Cash  in  company's  office c7n'fiil  ^n 

Deposits  in  banks  on  interest oiV'fiin  a7 

Agents'  balances,  business  subsequent  to  October  1,  1926 KAon?  07 

Agents'  balances,  business  prior  to  October  1,  1926 ^fS>  ra 

Loans  on  personal  security 1,552 

Total  ledger  assets $4,905,281  25 

Non-Ledger  Assets.  , , 

Interest tlH^Ai 

Market  value  of  bonds  and  stocks  over  book  value nt'oAo  7k 

Other  non-ledger  assets 98,^faU  7b 

Grossassets ^^•^U-fll'l 

Deduct  assets  not  admitted. o/,/oa  »^ 

Admitted  assets $5,013,935  87 

LIABILITIES. 

Net  unpaid  losses  and  claims ^'^lA'fifi  9^ 

Estimated  expenses  of  investigation  and  adjustment  of  losses nio  ils  fa 

Unearned  premiums '     omn  m 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7^'nnfi  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes il'mn  nn 

Contingent  commissions  or  other  charges  due 15,UUU  uu 

Total  liabilities,  except  capital *?'^nK'nn^  nn 

Capital  paid  UD ^'^^a'Sor  is 

Surplus  over  all  liabilities 476,406  48 

Total $5,013,935  87 

RISKS  AND  PREMIUMS.              Firerislis  Premiums 

In  force  December  31,  1925 *tt?'f^^'^n^  nn  *t'tfi^'7q9  q? 

Written  or  renewed  during  year 531,486,700  00  ^,365, 792  97 

Excess  of  original  premiums  over  reinsurance »,/Ud  00 

Tofals                                                                                                            $1,391,046,065  00  $14,247,513  60 

Expired  andVerraiiated::::::::::::::::::::::::::::::::: —    503,987,715  00  5,326.558  72 

In  force  at  end  of  year *I?,I'S5^,'^?S  !^^  ^t'lfAlt  ol 

Deduct  amount  reinsured 321,223.019  00  3,434,818  28 

Net  amount  in  force --     $565,835,33100  $5,486,106   60 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1925... - »68,965,5M  00  $344,640  30 

Written  or  renewed  during  year 61,547,491  00  315.664  33 

Excess  of  original  premiums  over  reinsurance — zoo^oa 

Tnfala                                                                                             $130,513,045  00  $660,573   18 

ExpiredandVe;^at'e"d::::::::::::::::::::: - 45,591.270  00  250,521 78 

In  force  at  end  of  year - - -       8f4.921.775  00  $410,051  40 

Deduct  amount  reinsured... -         37,835,779  00  ^^6,^40  73 

Net  amount  in  force $47,085,996  00  $183,510  67 


FIRE   AND   FIRE   AND   MARINE. 

^  One  yelT/oTles?'"  "'"''  '"'"^  Premiums-  Amount  covered 

More  than  one  and  noVovef  "fivVyear'sV::::::  *4^^'fifiOfi7n  m 

Overfiveyears _      _  "    "  9'-q7'q9-  on 

Advance  premiums III:::::::::::::::::::::::       278:534  m 

Totals $565,835,331  00 

i^„, ,.  ,         .,,                        BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written itA  am  m-  f,n 

Net  premiums  received '??^'?^?  ?, 

Net  losses  paid iTiRa  Jc 

Net  losses  incurred -IIIII.IIIIII  3732^  78 

BONDS  AND  STOCKS  OWNED. 

°Oov77nTT,pnf  ^""'^  ™1"^  Par  value 

I^^S^mjnicipai::::::::::::::::::::      'HIT.  ?i      To.^  ^^ 
?S{!l^iities::::::::::::::::::::::::::::       ^Jlf^U^       'ifZ^ 

Stocfs-""'"''" $1,558,518  75         $1,555,000  00 

Miscellaneous 14,950  00  8,400  00 

Total  bonds  and  stocks,. $1,573,468  75     ""$1,563,400  00 
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Premiums 

$1,359,730  94 

4,094,084  24 

29,863  27 

2,428  15 

$5,486,106  60 


$542,357  00 

5,481  65 

25  70 

32  20 


Market  value 

$734,400  00 

475,150  00 

315,000  00 

66,000  00 

$1,590,550  00 

8,400  00 

$1,598,950  00 


I 


UNITED  STATES  BRANCH 

SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY. 

Gothenburg,  Sweden. 

(Commenced  business  in  United  States,  August,  1884.) 
J.  M.  WENNSTROM.  United  States  Manager. 

f.     .,  ,      . ,  CAPITAL. 

Capital  paid  up $ono  nnn  nn 

Ledger  assets  December  31  of  previous  year  5^00,000  00 

"  9Z,i  01  ,-ii  i     Ol 

Premiums ^"^OME. 

Interest  and  rents.  _                __  $1,655,.325  02 

Refund,  federal  taxes  96,463  29 

Remittances  from  home  office  to  United'sTates  branch:::  11  1  fin  7nn  ™. 

Profit  on  sale  or  maturity  of  ledger  assets  o2' J99  2? 

^o,74o  34 

Total  income ~ 

$1,939,307  68 

NTof  1^             -A  DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses.                                __"  $840,125  85 

Agents;  compensation,  inciuSng'bfokerage:  ,  ?«'in9  ol 

Agents   allowances _          _  "_ 4o0,624  86 

Field  supervisory  expenses  _I        '_            "      "  10,401  95 

Salaries  and  fees                    "~".  52,915  80 

Rents '__''_  76,338  83 

Furniture  and  fixtures.-" "_'   _'~~_  8,17140 

Maps,  including  corrections       -------              -  2,323  38 

Inspections  and  surveys "   I'_I          """  3,419   17 

Taxes,  licenses  and  fees   _      _      ""_!   _"   '  38.981  ,56 

E^g^l^j:;^^^ '"''  teiephone:exchange^;xi,r;is::::::::;:::::::::::::::;:  %^ «« 

Ho^S  exp<^:^:^"!°^'  p"'^"^ -d^tatiW^^v:::::::::::::::::::::::::  o8.^|  % 

Statistical  service     _  150  46 

Audit I-ir_IIIlI^  l'C77  28 

Remittances  to  home  office            _'_"     __"_  1,054  13 

Loss  on  sale  or  maturity  of  ledgeVassete  ^"^S'SS?  9^ 

-  2,83.5  62 

Total  disbursements.  T^ITZ 

;i_747_777  49 

Balance • 

" $2,949,007  79 

Book  value  of  bonds  and  stocks..  __          LEDGER  ASSETS.  ,,,«„„,.„ 

Cash  in  company's  office        .      ..                         "  »^  loo, 993  06 

Deposits  i  n  banks  on  i  nterest  3*^  00 

4  ^^;!f "'  ^''I"'"^'"^'  business  8ub8equ"ent:t:o'  Oct"ober"lV  1926                                                      "  fon'I??  21 

Agents   balances,  business  prior  to  October  1 ,  1926                     H^-^H  «"} 

Bills  receivable,  taken  for  fire  risks                                 23,120  64 

Reinsurance  recoverable  on  paid  losse's!:::::":                                       ^ H'?Zi  5f 

Deposit,  Philadelphia  Underwriters'  Association....:::.":::::::::::::::::::::::::  ^6,17^  26 

Total  ledger  assets — .„  „  „ 

-- $2,949,007  79 
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Non-Ledger  Assets. 


Market  Value  oTboiids  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


LIABILITIES. 


Net  unpaid  losses  and  claims T " J •" "  1 :"cYl^^J 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Unearned  premiums ... , 

Salaries  rents,  expenses,  bills,  accounts,  fees,  etc.,  due..      .--.----.. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due  or  accrued 

Total  liabilities,  except  capital '_'_'_" 

Capital  paid  up " 

Surplus  over  all  liabilities 

Total 

RISKS  AND  PREMIUMS.  pj^g  ^ig^g 

^    ,          T^          1,      Qi    iQor;  ...     $426,432,820  00 

In  force  December  31,  19^5 5^.,  a<,R  sss  00 


Written  or  renewed  during  year. 


341,328,888  00 


$767,761,708  00 
293,782,258  00 


Totals 

Expired  and  terminated 

^    ,  X       J     t  $473,979,450  00 

In  force  at  end  of  year 170  875,972  00 

Deduct  amount  reinsured '        . 

*  •     f„.„«>                                                                      ...     $303,103,478  00 
Net  amount  in  force 

Other  than 

fire  risks 

$8,231,429  00 

Ilimilllll...  16,090,498  00 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated  _ 


In  force  at  end  of  year. 
Deduct  amount  reinsured^.. 


$24,321,927  00 
Illlimilllllll---  11,659,888  00 

$12,662,039  00 
III'IIIII" 4,009,415  00 

^  .     ,  $8,652,624  00 

Net  amount  m  force - 

Recapitulation  of  fire  risks  and  premiums—  ■^$67"5^0,074''oO 

One  year  or  less.. .- 235!405!394  00 

More  than  one  and  not  over  five  years 28.029  00 

Over  five  years 149,981  00 

Advance  premiums ! 


Totals. 


$303,103,478  00 

BUSINESS  IN  CALIFORNIA  DURING  1926 


Net  risks  written.  _ 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 

$16,594,827  00 

194,568  22 

■   99,085  58 

89,416  14 


$26,012  26 
46,486  34 


$3,021,506  .39 
24,731  24 


$2,996,775  15 


$260,818  81 
4,500  00 

1,586,192  21 

2,500  00 

50,000  00 

2,500  00 

$1,906,511  02 
200,000  00 
890,264  13 

$2,996,775  15 

Premiums 

$4,089,634  21 
3,262,804  23 

$7,352,438  44 
2,878,485  97 

$4,473,952  47 
1,506,389  08 

$2,967,563  39 


Premiums 
$87,813  44 
199,022  06 

$286,835  50 
177,559  48 

$109,276  02 
32,336  21 

$76,939  81 

Premiums 

$756,610  60 

2,209,548  24 

429  25 

975  30 

$2,967,563  39 


Other  than  fire 

$107,020  on 

4,374  77 

1.066   13 

1,530  47 


Government 

Province  and  municipal- 
Railroad  

Public  utilities 

Miscellaneous 


BONDS  OWNED. 

Book  value 

$564,860  30 

.53,980  00 

1.264,200  85 

295,9.52  51 

10,000  00 


Par  value 

$577,000  00 

50,000  00 

1,315,000  00 

300,000  00 

10,000  00 


Market  value 

$598,080  00 

50,900  00 

1,278,200  00 

298,500  00 

9,800  00 


Totals.... - $2,188,993  66 


$2,252,000  00         $2,235,480  00 


UNITED  STATES  BRANCH 

SWITZERLAND  GENERAL  INSURANCE  COMPANY,  LTD. 

Zurich,  Switzerland. 

(CoiiimcniTd  business  in  I'nitcd  States,  1S72.) 

FT  AT 

$200,000  00 


CAPITAL. 


Statutory  deposit- 

Ledger  assets  December  31  of  previous  year 


$1,232,075  09 


FIRE   AND   FIRE    AND    MARINE. 
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INCOME. 

Premiums - ' $471,510   II 

Interest  and  rents 56,253   V.i 

Profit  from  foreign  exchance 1  01 

Remittances  from  home  office  to  United  States  branch 21,869  12 

Total  income -- -  J549,633  97 

DISBURSEMENTS. 

Net  losses  paid. $186,401    12 

Loss  adjustment  expenses 4,700  00 

Agents'  compensation,  including  brokerage 122,867  26 

Agents'  allowances 105  00 

Field  supervisory  expenses 150  00 

Furniture  and  fixtures 143  .30 

Inspections  and  surveys 829  90 

Federal  taxes 11,512  70 

Taxes,  licenses  and  fees 8,979  86 

Postage,  telegraph  and  telephone,  exchange  and  express 1,116  77 

Legal  expenses 30  86 

Advertising  and  subscriptions,  printing  and  stationery 5,060  38 

Investment  expenses 587  29 

Remittances  to  home  office - 139,682  97 

Total  disbursements $482,167  41 

Balance-.. $1,299,541  65 

LEDGER  ASSETS. 

Boole  value  of  bonds $969,967  .50 

Deposits  in  banlcs  on  interest 2.56,602  06 

Agents' balances,  bu.siness  subsequent  to  October  1,  1926 55,624  .34 

Agents' balances,  business  prior  to  October  1,  1926 17,33.3  01 

Reinsurance  due  from  other  companies  on  losses  paid 14  74 

Total  ledger  assets ,..,..., $1,299,541  65 

Non-Ledger  Assets. 

Interest. 17,665  58 

Market  value  of  bonds  and  stocks  over  book  value 59,432  50 

Gross  assets $1,376,6.39  73 

Deduct  assets  not  admitted 17,3.33  34 

Admitted  assets $1,359,306  39 

LIABILITIES. 

Net  unpaid  losses  and  claims $356,078  23 

Estimated  expenses  of  investigation  and  adjustment  of  losses 7,500  00 

Unearned  premiums 92,658  17 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 25,000  00 

Total  liabilities,  except  capital. J $481,236  40 

Statutory  deposit 200.000  00 

Surplus  over  all  liabilities 678,069  99 

Total $1,359,306  39 

RISKS  AND  PREMIUMS.  Other  than 

fire  risks  Premiums 

In  force  December  31,  1925- $16,804,474  00  $68,107  58 

Written  or  renewed  during  year 221,152,277  00  549,341  64 

Totals $237,956,751  00  $617,449  22 

Expired  and  terminated 209,081,624  00  506,846  67 

In  force  at  end  of  year- $28,875,127  00  $110,602  55 

Deduct  amount  reinsured-- 2,020,468  00  12,857  97 

Net  amount  in  force $26,8.54.659  00  $97,744   58 

BUSINESS  IN  CALIFORNIA  DURING  1936. 

Other  than  fire 

Net  risks  written $21,236,673  00 

Net  premiums  received 68,282  62 

Net  losses  paid 46,984  ai 

Net  losses  incurred 65,7(M  89 


BONDS  OWNED. 


Government .  - 

Province  and  municipal. 
Railroad 

Totals 


Book  value 

$452,875  Ot) 

24,975  00 

492,117  50 


Par  value 

$450,000  00 

25,000  00 

555,000  00 


Market  value 

$477,500  00 

22.500  00 

529,400  00 


$969,967  50         $1,030,000  00         $1,029,400  00 
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UNITED  STATES  BRANCH 

THE  THAMES  AND  MERSEY  MARINE  INSURANCE 

COMPANY,  LTD. 

Liverpool,  England. 

(Commenced  business  in  United  States,  August,  1880.) 

CAPITAL. 

United  States  deposit  capital $200,000  00  «,„„.„„,    ,, 

Ledger  assets  December  31  of  previous  year Sl,.iUU,«bl  51 

INCOME. 

Premiums S515 ,002  58 

Interest  and  rents .----- v'-'V qk'aoJ  o? 

Remittances  from  home  office  to  United  States  branch Vo'oq?  ol 

Profit  on  sale  or  maturity  of  ledger  assets 18,8ci7  24 

Total  income S631 ,362  58 

DISBURSEMENTS. 

Net  losses  paid 8245,263  02 

Loss  adjustment  expenses lAc'-Vn  i^ 

Agents'  compensation,  including  brokerage q'iq7  77 

Agents'  allowances ln\  nfi 

Field  supervisory  expenses °J^g  I^^ 

Salaries  and  fees 45,408  77 

Rents 3,746  42 

Furniture  and  fixtures o'-vv-  Vk 

Inspections  and  surveys li'm^  an 

Taxes,  licenses  and  fees i'mS  qV 

Postage,  telegraph  and  telephone,  exchange  and  express 'on?  ik 

Legal  expenses _  ~^J  J?^ 

Advertising  and  subscriptions,  printing  and  stationery '.W54  ^a 

Investment  expenses ^^°  2t 

Remittances  to  home  office '090  tn 

Agents'  balances  charged  off "'■^^  °" 

Total  disbursements 8653,718  35 

Balance 81,278,525  74 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks *^'?o?'oQt  t? 

Deposits  in  banks  on  interest akota  tt 

Agents'  balances,  business  subsequent  to  October  1,  1926 o  00?  ot 

Agents' balances,  business  prior  to  October  1,  1926 i'Ho  if. 

Deposit  with  American  Marine  Insurance  Syndicate is'fl?  nfi 

Due  from  reinsuring  companies  on  losses  paid 18,44/  Ub 

Total  ledger  assets $1,278,525  74 

Non-Ledger  Assets. 

Interest ^ lO'^^^  °T 

Market  value  of  bonds  and  stocks  over  book  value 153,182  12 

Gross  assets *1 '442,555  88 

Deduct  assets  not  admitted ■'•■^•^^  ^^ 

Admitted  assets $1,440,320  65 

LIABILITIES. 

Net  unpaid  losses  and  claims *284.804  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 100' VqV  ai 

Unearned  premiums 1'™  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.- ,i'oQQ  ac 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes t'np.n  no 

Contingent  commissions  or  other  charges  due ---.------- nc'^oi   «7 

Unearned  premium  on  reinsurance  in  unauthorized  compames  m  New  York ji  f^i  «q 

Reinsurance  due  from  unauthorized  companies o'nfi9  ^Q 

Reserve  for  bad  debts on^n  nn 

Estimated  federal  income  taxes  for  prior  years '"irq  en 

New  York  state  income  tax  withheld  at  source ^°^  °" 

Total  liabilities,  except  capital— *20o'oOO  00 

Capital  paid  up -- dTn'rwA  17 

Surplus  over  all  liabilities -- *''"'"^'*  ^' 


Total. 


$1,440,320  65 
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RISKS  AND  PREMIUMS.  ^,^      ,^ 

Other  than 

In  force  December  31,  1925...                                                                         ^17q%'^/^^ nn  ^1%"/'^^^^ 

writtenorreneweddurin.year...::::::::::::::::::::;:::::::  S^^sss ^  r'MI'M 'm 

KxpiSd  and  term'ina't^ri $2,143,729,538  00  $2,038,370  82 

J-xpirea  ana  terminated 1,946,567.393  00  1,.377;803  68 

In  force  at  end  of  year $197  le''  14"^  00    ' atfifin  ^r?  ta 

Deduct  amount  reinsured i:::     ^^l7,36g,03S  TO  *448  3?S  76 

Net  amount  in  force $69,796,107  00     $212,256  3S 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written  9}k^''  *^*"  ^^ 

Net  premiums  received  *^"'  .§'59?  ** 

Net  losses  paid III  47,.531  40 

Net  losses  incurred  l?'^^'^  ^* 

36,475  69 

BONDS  OWNED. 

Government                                                                                 J^?.2^  ^'''"*'               P^""  v^*'""^  Market  value 

P„™Ji„-„«„.L^^:::::::::::::::;:::      'US      'J15SS  'SS.% 

xv<i,.roaa 156,807  52               175,000  00  160,300  00 

Totalbonds $1,008,155  38     ""$1,197,468  75  $1,161,337  50 


UNITED  STATES  BRANCH 

TOKIO  MARINE  AND  FIRE  INSURANCE  COMPANY,  LTD. 

Tokio,  Japan. 

(Commenced  business  in  United  States,  1912.) 

APPLETON  AND  COX,  INC..  Attorneys  j.  a.  KELSEY,  General  Agent 

T^„„„   *        •.  .  CAPITAL. 

Ueposit  capital «j;nn  nnn  nn 

Ledger  assets  December  31  of  prVvloui'ye'aV.".::::::'.:::::::;:::: .   .  $7  076  515  78 

XT  .  INCOME. 

JNet  premiums 

Interest  and  rents _'   _      _'   '_            '  $2,604,-501   32 

Received  from  Canadian  branih'oY company  ^H'2ln  9!k 

Remittances  from  home  office  to  United  StaterbVaneh  J." I  , ro'! X?  9S 

Profit  on  sale  or  maturity  of  ledger  assets..  n-.ol  21 

Total  income TT 

$3,182,910  16 

r,  •  J      ,•     u  u       r     ,  DISBURSEMENTS. 

Paid  policyholders  for  losses «l47QQRiifi 

Loss  adjustment  expenses..       _         _     __     _  »i,-l/9,9»l  lb 

Agents;  compensation,  including'brokeVageV.'.'II  sS? 'loo  I'r 

Agents   allowances _  S»rf,498  77 

Field  supervisory  expenses. .                       "~          '_  2,835  35 

Salaries  and  fees  _     .  535  93 

Rents .M-IIIIII  3,294   19 

Furniture  and  fixtures... III. mini""  ^12  89 

Inspections  and  surveys "  „^  ^^ 

Federal  taxes ". '111     '_      '  ^^  '^^ 

Taxes,  licenses  and  fees..  ..   I"   I    .1"   I  5,202  39 

Postage,  telegraph  and  telepho"ne,"exchangi  and  Vxpress"  '?!?  % 
Legal  expenses..    ....          ...... 

Remittances  to  home  office  by  United'StaTeVbr'anch":  Io'qqS  ?2 

Agents   balances  charged  oflf                                              n?' 

Loss  on  sale  or  maturity  of  ledger  assetsIIIIIIIIIIIIIIIIIIIIIIIIIIIi:; 1  Qgy  ^| 

Total  disbursements «o  --r>  =..■.  .o 

?2,ooO,.503  16 

Balance ^^^Tz^T^^^'^^^^^^ 

$7,708,922  78 

Book  value  of  bonds  and  stocks LEDGER  ASSETS. 

Cash  in  company's  office _  9D,iSSi,/'i4  52 

Deposits  in  banks  on  intere'st.y  I          I'   I            I'l  •70.001  '?- 

^tl^l^'  ^^'''"'''^»■  business  subsequent  to  OctoberT,"i926l  4804^2  A 

Agents   balances,  business  prior  to  October  1,  1926             oolfi  ro 

Reinsurance  recoverable  on  paid  losses.  .  "o'-oo  ^t 

Funds  in  hands  of  foreign  bankers...  in'i,!:  °J 

Totalledger  assets $7,708,922  78 
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Non-Ledger  Assets. 

MMket  value  of  bondi  and  stoSs  oVeVbook  valueV. 

Reinsurance  recoverable  on  paid  losses 


384, 
12 


173  12 
,642  98 
,447  69 


Gross  assets ."--j-" 

Deduct  assets  not  admitted. - 


$8,174 
41 


,186  57 
,862  55 


Admitted  assets - 


LIABILITIES. 


Total  liabilities,  except  capital 

Deposit  capital- 

Surplus  over  all  liabilities 


$8,132,324  02 


$599,284  00 
14,280  00 

1,981,557  73 
61,200  00 
34,338  00 
16,751  73 
30,533  45 
33,959  57 

$2,771,904  48 

500,000  00 

4,860,419  54 


Total- 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


$8,132,324  02 


RISKS  AND  PREMIUMS. 


All  classes 


Risks 
$770,679,341  00 
1,306,964,479  00 

$2,077,643,820  00 
1,247,293,048  00 


Totals-—- 

Expirations  and  cancellations 

$830,350,772  00 

In  force  at  end  of  year 192,420,313  00 

Deduct  amount  reinsured . 

^     „,    ,Q„fi                                             $637,930,459  00 

In  force  December  31,  192b 

,           .  Amount  covered 

Recapitulation  of  Bre  risks  and  premiums—  $129,188,905  00 

One  year  or  less 224,359,544  00 

More  than  one  and  not  over  five  years -----  2,531,773  00 

Over  five  years 


Premiums 

$4,784,167  13 

5,424,679  52 

$10,208,846  65 
5,099,644  82 

$5,109,201  83 
1,417,652  40 

$3,691,549  43 

Premiums 
$933,971  70 
2,010,262  95 
38,462  87 


Totals- 


$356,080,222  00  •     $2,982,697  52 


BUSINESS  IN  CALIFORNU  DURING  1926. 


Net  risks  written 

Net  premiums  received.- - 

Net  losses  incurred 


Bonds — 

Government .-  r  - -,- 

State,  province,  county  and  mumcipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 


$1,918,661  24 

508,073  81 

1,660,210  06 

515,350  25 

522,670  00 


Par  value 
$1,995,700  00 
510,000  00 
1,789,750  00 
519,500  00 
523,000  00 


$20,298,447  00 
137,156  20 
89,634  48 


Market  value 

$2,065,350  00 

515,300  00 

1,711,937  50 

534,195  00 

530,730  00 


Total  bonds 

Stocks- — 

Railroad 

Public  utilities 

Bank  and  trust  company 
Miscellaneous 

Total  stocks. 

Total  bonds  and  stocks $6,381,714  52 


$5,124,965  36         $5,337,950  00         $5,357,512  50 


$6,365,450  00 


766.357  50 


TRANSCONTINENTAL  INSURANCE  COMPANY. 


New  York,  N.  Y. 

(ConiniPnced  business  November  1,  1925.) 

H.  A.  SMITH.  President 

CAPITAL. 

LeSge'r  M8etB"Dcocmber"3"l  of'pr'e^oii  year 


C.  B.  ROULET,  Secretary 
«00.000_00         ^^_^^3_^^  ^^ 
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p  INCOME. 

rremiums 

Interest  and  rents                          '"" $446,931  06 

"  " --  46.651   99 

Total  income 777^1 — 7. 

- $493,583  05 

„  , ,              . ,  DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses -IIIIIIIIIII  *  ,'51^  ^'■^ 

Field  supervisory  expenses o  -  en  ^  ^ 

Salaries  and  fees                                  "  2o,698  52 

Rents --'IIIIIIIIIIIIIIIIIi; "" 26,815  86 

Furniture  and  fixtures III  III                               '_  10,363  17 

Maps,  including  corrections IIIIIIIIIII                   I  col  q'^ 

Inspections  and  surveys IIIIII        I  o    - 

Taxes,  licenses  and  fees _  3,556  03 

Postage,  telegraph  and  telephone,"ixc"hangea"nd  express  ?'f?o  H 

Advertising  and  subscriptions,  printing  and  stationery.           ""  Q-i^i  ta 

deposit  premiums  returned  on  perpetual  risks                            "" 'lo-  on 

Loss  on  sale  or  maturity  of  ledger  assets I                       " inn  Xn 

Total  disbursements «ocn  -,n  ,-, 

»2o9,o40  17 

Balance.  _      .  ■ 
_ $1,237,650  29 

T>„  1       1        ( u     J  LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  banks  on  interest...                                                                   $923,993  50 

Agents'  balances,  business  subsequent  To"  October'lV  1926         ^^an~l  ti 

Keinsurance  recoverable  on  paid  losses i'-i?  oo 

Total  ledger  assets §1,237.650  29 

Interest Non-Ledger  Assets. 

Market  value  of  bonds  and"  stocks"  o"v"er'book"va"l"ue".".1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 24'l06  00 

Gross  assets ' 

_ _ $1,274,489  05 

Ml  J 1  J    ,  •  LIABILITIES. 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and"ad'j"us"tme"nt"of"loss"es" 9  tnn  n^ 

Unearned  premiums        _                                                                J,oUU  ou 

Salaries  rents,  expenses,  bills", "a"c"c"o"u"nt"3rfees","itcI,"d"ue'  ^^}  nnn  m 

rnnWpnf^'^°"° ■  ^!'''"'^^^'  P^y^We  for  federal,  state  and"ot"he"r't"ax'e"s" Is'sSo  00 

Contingent  commissions  or  other  charges  due  or  accrued                         ,'nm  m 

Contingent  reserve  fund                                                             1,UU0  UO 

70,000  00 

Total  liabilities,  except  capital 

Capital  paid  up.                                                      $473,lo6  07 

Surplus  over  all  liabilities  300,000  00 

" " 501,332  98 

Total 

$1,274,489  05 

RISKS  AND  PREMIUMS.  ^.       .  , 

In  force  December  31,  1925                                                                                 tire  risks  Premiums 

Written  or  renewed  duriuE  vear                                                                       $1,238,960  00  $12,111  29 

Excess  of  original  premiums  over"r"einsiIr"a"n"ce" 102,940,191  00  864,743  67 

3b.o29  41 

Totals Z 

Expired  and  terminated                                                                                      $104,179,151  00  $913,384  37 

21,299,412  00  256,056  30 

In  force  at  end  of  year  "TTTTT    Z """ 

Deduct  amount  reinsured                                                                                $82,879,739  00  $657,328  07 

ol,8H,058  00  426,709  08 

Net  amount  in  force  ~IZ    ZZZ ' 

$31,068,68100  $230,618  99 

Other  than 

In  force  December  31,  1925                                                                              ,  ^^  ''"'^^  Premiums 

Written  or  renewed  during  vear                                                                     ^fi'^^^-'*^"  ^  $26,538  54 

Excess  of  original  premiums'^ove"r"r"eiM"Jr"a"n"c"e"  "  "  "  "  " " -       228.021,832  00  2,645.618  27 

1, 062,461  8o 

Totals r ■ 

Expired  and  terminated" "" $229,620,239  00  $3,734,618  66 

- 69.099,150  00  1,068.918  37 

In  force  at  end  of  year  777  

Deduct  amount  reinsured    " $160,o21,089  00  $2,665.700  29 

>.-u 136,283.731  00  2,312,390  34 

Net  amount  in  force  "7777777717 ' — 

, $24,237,358  00  $353,309  95 

Recapitulation  of  fire  risks  and  premiums—                                              «           .              ■  ,>        . 

One  year  or  less                              "••umo—                                             Amount  covered  Preinmras 

More  than  one  a"nd""n"ot"overfiVVve^8'"" $18,672.100  00  $105,291  35 

Overfiveyears              <- "vernve  years 12,252,19100  123,775  48 

Advance  premiums                ""' 81,420  00  993  58 

62,970  00  558  58 

Totals — — 

- $31,068,681  00  $230,618  99 
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BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^  ^^^^^  ^^^^  ^^^ 

$6,004,828  00  $812,684  00 

Net  risks  written 51262  54  7,862  33 

Net  premiums  received 11,240  73  434  28 

Net  losses  paid """                 12^193   16  504  88 

Net  losses  incurred 

BONDS  OWNED. 

Book  value              Par  value  Market  value 

$2557625  00            $250.000  00  $260,000  00 

Government 86  352  50               80,000  00  85,200  00 

Province  and  mumcipal 419  123  50              460,550  00  436,119  50 

Railroad 148875  00               150,000  00  152.500  00 

Public  utilities 14017  50                14,000  00  14,280  00 

Miscellaneous '_ — 

$923,993  50            $954,550  00  $948,099  50 

Total  bonds 


THE  TRAVELERS  FIRE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  October  25,  1924.) 

rT^T  T^T,   T,     -J     *  L.  EDMUND  ZACHER,  Secretary 

LOUIS  F.  BUTLER,  President  ^'  ^^'  ^ 

CAPITAL. 

^     .,  ,      . .  $1,.500,000  00 

Capital  paid  up "  '  S4  649  374  02 

Ledger  assets  December  31  of  previous  year 500000  00 

Increase  of  paid-up  capital  during  year ; $5,149,374  02 

INCOME.  $8,226,744  49 

Net  premiums 182,952  47 

Interest  and  rents 2,000,000  00 

Surplus  paid  in 21  00 

Profit  on  sale  or  maturity  of  ledger  assets _ 

$10,409,717  96 


Totalincome 

DISBURSEMENTS.  $2,133,942  88 

Net  losses  paid "                           _   _  126,997  23 

Loss  adjustment  expenses---------- "     _     _  2,038,094  26 

Agents' compensation,  including  brokerage --   -_  917  75 

Agents'  allowances """"   "  450,424  24 

Field  supervisory  expenses 575,961   52 

Salaries  and  fees '    _  109,049  52 

Rents 27,759  43 

Furniture  and  fixtures -----      ^   ^  51,395  58 

Maps,  including  corrections -  222,601  95 

Inspections  and  surveys _                '_"  110,998  61 

Taxes,  licenses  and  fees ""  23,223  57 

Postage,  telegraph  and  telephone,  exchange  and  express 376  26 

Legal  expenses .--- yVl'^^^^',7 113,783   17 

Advertising  and  subscriptions,  printing  and  stationery ""_'__.  55,201  03 

Miscellaneous "  78  26 

Agents'  balances  charged  off 

Total  disbursements 

Balance 


$6,040,805  26 

$9,518,286  72 


LEDGER  ASSETS.  ^3^^^^^^^  ^ 

Mortgage  loans  on  real  estate   -  4,506,627  62 

Book  value  of  bonds  and  stocks 3,513,469  69 

Depositsin  banks  on  interest V;"7wV>:»Vi"iQ9fi ---  1,146,751   40 

Agents' balances,  business  subsequent  to  October  1   19.S0 46,438  01 

Agents'  balances,  business  prior  to  October  1,  19.ib 


Total  ledger  assets- 


$9,518  286  72 


Non-Ledger  Assets.  ^.  g^j  ^^ 

Interest ,- Cf'TV 52!972  38 

Market  value  of  bonds  and  stocks  over  book  value ...  - j  _-,gg  (,7 

Due  from  other  companies  for  reinsurance  on  losses __ _ 

$9,608,929  04 

Gross  assets 46,438  01 

Deduct  assets  not  admitted 


Admitted  assets. 


$9,562,491  03 
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LIABILITIES. 
Net  unpaid  olaims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 'J 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due '."'.'."[ 

Estiniated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Special  reserve 


$849,.376  (X) 

44,027  28 

5,610,367  49 

.52.618  74 

2,58.478    l« 

15,000  00 

202.962  84 

Total  liabilities,  except  capital $7  032  830  51 

Capital  paid  up          .    . ll"::iimi"l  i;500:000  00 

surplus  over  all  liabilities __ _  1,029.660  52 


Total $9,562,491   03 

RISKS  AND  PREMIUMS.  AU  classes 

It  T-.  u      o.    -nn^  Risks  Premiums 

In  force  December  31,  1925 $.346,776,788  00         $2,724  254  28 

Written  or  renewed  during  year 1,520,297,350  00         11.154.519  23 

li^xcess  of  original  premiums  over  reinsurance _. 1,082  111  86 


Totals--.    _ . $1,867,074.138  00       $14,960,885  37 

IJeduet  expirations  and  cancellations 689,080,318  00  5,135,388  29 

In  force  at  end  of  year $1,177,993,820  00 

Ueduct  amount  reinsured 77,306,501  00 


In  force  December  31,  1926 $1,100,687,319  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less.      $386,742,878  00 

More  than  one  and  not  over  five  years   -    _  494  340  378  (K) 

Over  five  years '787 ^439  00 

.■\dvance  premiums 369,489  00 

Totals $882,240,154  00 


BUSINESS  IN  CALIFORNLA  DURING  1926. 


Fir 


Net  risks  written....    $35,995,961  00 

Net  premiums  received 338.940  09 

Net   osses  paid..      g,  96i  04 

Net  losses  incurred 80,187  64 


Bonds — 

Government 

State,  province,  county  and  municipal. 

Rail  road 

Public  utilities. - 'II 

Miscellaneous 


Total  bonds- 
Stocks — 

Public  utilities- 
Miscellaneous. - 


BONDS  AND  STOCKS  OWNED. 


Book  value 
$2,613,231  01 
367„562  50 
633,615  36 
688,468  75 
100,375  00 


Par  value 
$2,570,000  00 
385.000  00 
640,000  00 
675.000  00 
100,000  00 


$9,825,497  08 
487,368  99 

$9,338,128  09 

Premiums 

$3,305,955  88 

4„'}80.724  79 

12.655  71 

2.091   58 

$7,701,427  96 


Other  than  fire 

$4,998,961  00 

26,616  39 

114   13 

725  13 


Market  value 
$2,662,200  00 
369.600  00 
631.550  00 
688,250  00 
102.000  00 


$4,403,252  62         $4„370,000  00         $4,453,600  00 


Total  stocks. 


$47,375  00 
56,000  00 


$103,375  00 


$47,500  00 
58.500  00 


Total  bonds  and  stocks $4,506,627  62         $4,370,000  00         $4,559,600  00 


TRINITY  FIRE  INSURANCE  COMPANY. 
Dallas,  Texas. 

(Commenced  business  February,  1926.) 
R.  A.  BELKNAP,  President  EDWARD   F   HA RRI.SON.  Secretary 

n     :  ,        ■  CAPITAL. 

Capital  paid  up $6.50.000  00 

„  INCOME. 

Premiums -,^  ,,„  ,,. 

Interest  and  rents -.IIIIIIIIIIIi: " ^^-L^,  ^■' 

Commission  on  reinsurance  ceded... .1.1              22  1^5  30 

Increase  in  liabilities  on  account  of  reinsurance  treaties I'l'iod  7.1 

Accounts  payable. 39^  os 

Profit  on  .sale  or  maturity  of  ledger  assetsIIIIIIIIIIIIIIIIIIIIIIIIIIIHI"'"!       "  2  SOO  00 

Totalincomo _         j  1,470.594  53 
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DISBURSEMENTS.  ^^^^g.  g^ 

Net  losses  paid 560  65 

Loss  adjustment  expenses— 39,412  94 

Agents'  compensation,  including  brokerage 15,998  59 

Field  supervisory  expenses ""   "  22,729  65 

Salaries  and  fees _  1,622  96 

Rents .  4,916  94 

Maps,  including  corrections '_'_'"_   _            --  2,736  32 

Inspections  and  surveys "   """   "   ""         _  606  30 

Taxes,  licenses  and  fees 'S"JU"ZI 1,429  15 

Postage,  telegraph  and  telephone,  exchange  and  express IIIII"  712  15 

Legal  expenses .--- j'^":-""",^,"  13,021   51 

Advertising  and  subscriptions,  printing  and  stationery 4g2  40 

Audits  and  examinations "--              ""IIIIII-.  100  00 

Accounts  charged  off ""                   IIIII 44  18 

Insurance  and  bonds '  67  50 

Donations 1-11.-.  32  00 

Real  estate  expenses 

$123,648  91 

Total  disbursements ■ 

$1,346,945  62 
Balance 

LEDGER  ASSETS.                                       _  $380,350  00 

Mortgage  loans  on  real  estate -   """"           _   _  35,050  00 

Loans  secured  by  collateral ""   "   """"'  837,970  80 

Book  value  of  bonds  and  stocks ""      _  1,396  31 

Deposits  in  banks  not  on  interest '_'..-          -  50,948  58 

Deposits  in  banks  on  interest^- ;V"rr"*;>v,V/l'"Tq2fi"'"'                                 31,504  37 

Agents'  balances,  business  subsequent  to  October  1,  192b 241  63 

Agents' balances,  business  prior  to  October  1,  192b 1  130  §7 

Bills  receivable,  taken  for  fire  risks -             _'_ 2,834  06 

Furniture  and  fixtures '~''"_''_ 5,519  00 

Automobiles 

$1,346,945  62 
Total  ledger  assets 

Non-Ledger  Assets.  12,685  45 

Interest .-,- ...I..  12  89 

Reinsurance  receivable  on  losses  paid . 

$1,359,643  96 

Gross  assets '_'_  II 8,594  69 

Deduct  assets  not  admitted --     "  

$1,351,049  27 
Admitted  assets 

LIABILITIES.  59  051  OO 

Net  unpaid  losses  and  claims-.-- -;--,-."-: t":,f  "i^^^JoV                                    ----  ^^^  ^ 

Estimated  expenses  of  investigation  and  adjustment  of  losses HHHIII.--  57,487  38 

Unearned  premiums r""  j""    "   '                                          1,410  44 

Salaries   rents   expenses,  bills,  accounts,  fees,  etc.,  due.-  — 1  45O  QO 

Estimated  amouS  hereafter  payable  for  federal,  state  and  other  taxes ^3  599  74 

Funds  held  under  reinsurance  treaties _ -^ 

$83,188  56 

Total  liabilities,  except  capital IIIIII--  650,000  00 

Capital  paid  up '_            I            617,860  71 

Surplus  over  all  liabilities $1,351,049  27 

Total 

RISKS  AIID  PREMIUMS.          J^- -d^  ?--'-%, 

,   ,     .                    .                                                               $22,736,539  00  55226,131  74 

Writtenor  renewed  during  year---- 12,b8i   9b 

Excess  of  original  premiums  over  reinsurance I.' — 

.       $22,736,539  00  «23S,819   <0 

Totals 6,287,914  00  66,647  b6 

Expired  and  terminated — „  _„  ,„n  n. 

.     .                                                                                  -       $16,448,625  00  ^^^.'IJ^  «« 

In  force  at  end  of  year 7,134,154  00  7o,908  bb 

Deduct  amount  reinsured 

$9,314,471  00  $96,263  38 

Net  amount  in  force 

Other  than  „ 

fire  risks  ^''^"","0"?% . 

$68,555  00  $2,284  54 

Written  or  renewed  during  year 12,250  00  a28  lb 

Expired  and  terminated 7rZ77~^ 

$56,305  00  $1,756  38 

In  force  at  end  of  year 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                                  $6,721,519  00  ^S^'^Sn, 

One  year  or  less 2,591,452  00  36,907  U7 

More  than  one  and  not  over  five  years.- 1,500  00  — *°  ^-^ 

Advance  premiums - " _ " 

$9,314,471  00  $96,263  38 

Totals - 
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BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                                                 Par  value  Market  value 

Govemtaent   8436,000  00  $436,000  00 

Province  and  municipal 59,059  90  59,000  00 

Miscellaneous 164,660  90  166,000  00 


Total  bonds $659,720  80  $661,000  00 

Stocks — 

Bank  and  trust  company _ .$6,500  00  $6,000  00 

Miscellaneous 171,750  00  171,000  00 


Total  stocks 

Total  bonds  and  stocks $837,970  80  $838,000  00 


TWIN  CITY  FIRE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Commenced  business  April  8,  1913.) 
R.  M.  BISSELL,  President  WILLIAM  WALSH,  Secretary 

CAPITAL 

Capital  paid  up .' $500,000  00 

Ledger  assets  December  31  of  previous  year $1,436,683  82 

INCOME. 

Premiums            . $530,463  18 

Interest  and  rents _        _  63  753  81 

Unpaid  1916  dividend  checks  canceled I--IIIIIIII-I.III."IIIII1I  '  54  60 

Commissions  recovered  from  reinsurance  companies I  651995  86 

Agents'  balances  previously  charged  off IIIII  '452  64 

Increase,  by  adjustment,  in  book  value  of  ledger  assess I-IIIIIIIIIIIIIIIII  1  074  88 

Total  income $1,247,794  97 

^,     ,  DISBURSEMENTS. 

Net  losses  paid $271,775  11 

Loss  adjustment  expenses 15  795  21 

Agents'  compensation,  including  brokerage III  605779  31 

Agents'  allowances III                         "'I  3239  86 

Field  supervisory  expenses II.IIIIIII  66719  87 

Salaries  and  fees IIIIIIIIII                     I"  75221  46 

Rents I.irillllllllllllllllllll  10496  80 

i  urniture  and  fixtures 1119  70 

Maps,  including  corrections IIIIIIIIII                             "  2153  04 

Inspections  and  surveys IIIIIIIIII  21  642  2 1 

Federal  taxes 111111.11111111111  '284  63 

Taxes,  licenses  and  fees I_-III          I              II"  55  106  58 

Postage,  telegraph  and  telephone,  exchange  and  express IIII  6'843  02 

Legal  expenses l'773  31 

Advertising  and  subscriptions,  printing  and  stationery _                    I  26512  59 

Publication  of  annual  statement  fees I  1026  22 

Investment  expense 11111111  5*394  40 

Real  estate  expenses I I_I""   "I  7*823  55 

Paid  stockholders  for  interest  or  dividends II   "  15*000  00 

Agents'  balances  charged  off ^__  '5QI  §3 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets'-Vrillllllllllllllllllllll  421  34 

Total  disbursements $1,194,540  04 

Balance $1,489,938  75 

„     ,       ,         ,  LEDGER  ASSETS. 

Book  value  of  real  estate $189  638  97 

Mortgage  loans  on  real  estate II.IIIII                           167104  33 

Book  value  of  bonds  and  stocks IIIIIIIIII  758*365  78 

Cash  in  company's  office IIII"  5*686  ''5 

Deposits  in  banks  on  interest IIIIIIIIII                    I          I                I"  1.34*477  84 

Agents' balances,  business  subsequent  to  October'1,1926-  165*819  36 

Agents  balances,  business  prior  to  October  1,  1926 19'535  34 

Bills  receivable,  taken  for  fire  risks "                             I  4*465  83 

Bills  receivable,  taken  for  risks  other  than  fir'erisksIIIIII                                       I  *S15  32 

Time  certificates  of  deposit  (funds  in  closed  banks) "11      '  3  338  46 

Deposit  with  Kansas  Insurance  Department 111^         1"  20*504  27 

Due  from  reinsurance  companies  on  account  of  losses-. -II 1 1          II'"   II  18*563  13 

1  axes,  insurance  premiums  and  foreclosure  fees  advanced  account  mortga'ge"s".IIIIIII  l!623  87 

Total  ledger  assets $1,489,938  75 

T  .       ^       ,  Non-Ledger  Assets. 

Interest  and  rents _  7'' 893  33 

Market  value  of  bonds  and  stocks  over  book "valu"e".I.I"IIIIIIIIIIIIIIIIIIIIIIIIII  19]667  42 

Gross  assets _  «i  i;qs  ■Jth  q-j 

Deduct  assets  not  admittedlllirrillllllllllllllllllllllllllllllli:::-":-:^-;  '  75;816  62 

Admitted  assets ___ $1,522,542  21 
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LIABILITIES. 

Net  unpaid  losses  and  claims  .-- i-"j"';' ~'~: ~r  i „= Jpa' 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unpaid  taxes  on  mortgage  loans 

l^J^i^n^^rr^Sl^Kansasli^uran^eDei^in^e:^::::::---- 
Unpaid  taxes  on  real  estate 

Total  liabilities,  except  capital IIIII 

Capital  paid  up .-.- "  "__ 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIOMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Fire  risks 

$§52,390,837  00 

261,205,857  00 


$513,596,694  00 
201,968,649  00 


Totals ----- 

Expired  and  terminated 

$311,628,045  00 

In  force  at  end  of  year 232,980,875  00 

Deduct  amount  reinsured - 


Net  amount  in  force. 


In  force  December  31,  192o -■ 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance- 


$78,647,170  00 

Other  than 

fire  risks 

$129,833,989  00 

102,894,494  00 


Totals 

Expired  and  terminated 

In  force  at  end  of  year- 
Deduct  amount  reinsured-.. 


$232,728,483  00 
101,685,506  00 


$131,042,977  00 
84,616,867  00 


$46,426,110  00 


Net  amount  in  force 

Amount  covered 
Recapitulation  of  fire  risks  and  premiums—  $21,011,931  00 

One  year  or  less _         57,635,239  00 

More  than  one  and  not  over  fave  years 


$66,407  88 

■  5,778  60 

564,336  24 

9,603  53 

50,163  88 

343  38 

3,987   13 

5,899  47 

5,180  68 

$711,700  79 
500,000  00 
310,841  42 

$1,522,542  21 


Premiums 
$2,691,743  06 
2,617,362  11 
6,708  76 

$5,315,813  93 
2,092,969  69 

$3  222,844  24 
2,438,852  94 

$783,991  30 


Premiums 
$803,473  69 
1,075,750  18 
14,099  44 

$1,893,323  31 
1,106,403  97 

$786,919  34 
513,767  76 

$273,151  58 

Premiums 
$200,261  91 
583,729  39 


Totals. 


Bonds — 

Government .-_... 

Province  and  municipal- 
Railroad 

Public  utilities 

Miscellaneous 


$78,647,170  00  $783,991  30 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company - 
Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 
$112,800  00 
113,471  86 

37,684  62 

249,830  25 

IIIIIIIII--       15,514  92 

_.__     $529,301  65 

$104,470  00 

119,394  13 

5,000  00 

200  00 


Par  value 

$112,800  00 

111,000  00 

42,589  33 
251,000  00 

15,500  00 


Total  stocks 

Total  bonds  and  stocks- 


$758,365  78 


$532,889  33 

$120,000  00 

103,800  00 

2,600  00 

100  00 


$759,389  33 


Market  value 

$115,066  00 

117,010  00 

40,529  20 

257,870  00 

15,630  00 

$546,105  20 

$102,500  00 

123,620  00 

5,608  00 

200  00 


$778,033  20 


UNITED  STATES  BRANCH 

UNION  ASSURANCE  SOCIETY,  LTD. 

London,  England. 

(Commenced  business  in  United  States,  1909.) 

WHITNEY  PALACHE,  United  States  Manager. 

CAPITAL. 


Ledger  assets  December  31  of  previous  year. 


$3,149,997  57 
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■r,  INCOME. 

fremmms 

Interest  and  rents II                I    '_I"  $2,242,371  35 

Federal  income  tax  refunds   I            II"      --------                -  ^^o'ln^  ^^ 

Remittances  from  home  office  to  United  sTatei  bVanVhrilll  ^^^nmn  m 

Profit  on  sale  or  maturity  of  ledger  assets,  o'^  ^ 

J,ooX   Jo 

Totalincome $2,723,178  93 

Net  losses  paid  DISBURSEMENTS. 

Loss  adjustment  expenses  '   -?'?I2  ^^ 

Agents' compensation,  including  brokerage-  =;?7 -fo  2f 

Agents   allowances _  fo'gi 

Field  super-visory  expenses  "  i^'^SJ  5^ 

Salaries  and  fees                    95,97164 

Rents .III 169,568  56 

Furniture  and  fixtures! -II. I            I  ^I'?I-  ^^ 

Maps,  including  corrections-                                   I  5'-?5  II 

Inspections  and  surveys. .                             I            ""I  -n'oc 

Taxes,  licenses  and  fees-  -                  I                             -------  fia'ntf  ''^ 

LegafeUtfs'^^'-"^.*'^'^^""''""''^^"^^'^"'^'^^^^^^^^^^  5^11  U 

-Advertising  and  subscriptioni.'prinlini  and  stationery.".  24*^0^  ?o 

Agents  balances  charged  off ..                         _               iqao  Jn 

Mo-i'ing  expenses l,oo2  10 

Insurance  premiums-           "_  ^^^  **6 

Remittances  to  home  offiee'.-'IIIII  ,,r  ooJ  II 

Decrease,  by  adjustment,  in  book  value  onedi'eraVsitsVirillllllllllllllllllllll  slg  89 

Total  disbursements "  $2,541,736  78 

Balance $3,331,439  72 

T  J  t        „  LEDGER  ASSETS. 

Loans  secured  by  collateral «i  -o  n-^n  «^ 

Book  value  of  bonds  and  stocks-..                                                         q --o'aSS  22 

Deposits  in  banks  on  interest-.-          _""   I"I.I""I  "'^^a'Sof  „2 

Agents'  balances,  business  subsequent  to  Octob^r'lTigie  9^7'sfiQ  2q 

Agents   balances,  busmess  prior  to  October  1 ,  1926  "?n'7?i  on 

Reinsurance  recoverable  on  paid  losses -"-"IIIIIIIIIIIIIIIIIIIIIIII 1849  9° 

Total  ledger  assets $3,331^439  72 

Interest Non-Ledger  Assets. 

Market  value  of  bond^  and  stocks"  "o"ve"r"book"vaTu"e"-III  1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1  nfagf  P 

Gross  assets TZ 

Deduct  assets  not  admi"tted  *  '^?n'5r?  ^^ 

10,714  90 

Admitted  assets "^528,813  79 

M^t  ,„     VI  1  J    ,  .  LLABILITIES. 

Net  unpaid  losses  and  claims eo-j  occ  nn 

U?eaTnXmZms°'  '■^^•-*'«^t'-  ^^^  adjustm-ent  of  lossesV.IIIIIIIIIIIIIIIIIIH  '"1;^^^  g^ 

Itltnf;  ^™*''  e'^l^ses,  bills,  accounts!  feesVetcHduellllll  I  mill  ^'^^foOO  00 

rnntTnl^n/f°'"'*  hereafter  payable  for  federal,  state  and  other  taxes. .  - 1  65000  00 

Contmgent  commissions  or  other  charges  due ^o'Y^  22 

ferrTsertllnsa;"  °°  *°'"°^^°  '^"'^  '^"''^"^'  ^'^^  carpenW"risks:!IIIIIIIIII  'To  m 

Special  reserve,  Missouri IIIIIIIII  il'lai  So 


Total  liabilities,  except  capital S9jsnR-i   qc 

plus  over  all  liahiHfiP«  S2,4S0,6o4  98 

Total. 


Surplus  over  all  liabilities in.c,-o  o. 


$3,528,813  79 
RISKS  AND  PREMIUMS. 

In  force  December  31    IQ'";                                                                               „„„  ^''''^  "^'^*  Premiums 

Written  or  r;nt;ed'iuring'yea"r-_-!IIIII 'tll'ltiUl  So  I'll^^  % 

Excess  of  original  premiums  over  reinsurancellllllllllllllllllH     -        I    ._'        _  'iW.lu  70 

Totals ■ ■ 

Expired  and"termin;t"e"d"I ^^'If'n-olP  m  ^t'B^A^^,  ^^ 

-                                                                               ■i5o,U<j,dd/    00  3,93o./o0  oO 

nedJ^^::^-ll^S-iiiiiiiiiiiiiiiii:::::::::::::::::  ^^^^^^  "^tif¥i 

Net  amount  in  force $452,046,143  00  $3,607,672  03 

27— 53HT    I 
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Other  than 

fire  risks  Premiums 

,       „,    ,„.„                                                                        ..     $108,252,320  00  $515,271  41 

In  force  December  31,  1925 104  186  426  00  484,088  88 

Written  or  renewed  during  year '       '  4,640  60 

Excess  of  original  premiums  over  reinsurance 

$212,438,746  00  $1,004,000  89 

Totals ,----- 85,472,134  00  475,293  83 

Expired  and  terminatea " 

,       ,    ,                                                                                    $126,966,612  00  $528,707  06 

In  force  at  end  of  year 40  456  888  00  111,745  08 

Deduct  amount  reinsured ' 

.    ,                                                                                       $86,509,724  00  $416,961  98 

Net  amount  m  force 

^       .  ,         J           ■                                                          Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                              $109  984  893  00  $1,069,329  54 

Oneyear  orless--- 318'997'587  00  2,517,768  38 

More  than  one  and  not  over  five  years 2  073  866  00  13,C0T  94 

Over  five  years '989797  00  7,£6t  17 

Advance  premiums 

$452,046,143  00  $3,607,672  03 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

$15,520,171  00  $2,145,906  00 

Net  risks  written 186  566  90  40,756  32 

Net  premiums  received 113720  59  23,616  83 

Net  losses  paid---- 102361  99  24,112  83 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED. 

Book  value              Par  value  Market  value 

Bonds—                                                                                   sg4g  371  14            $700,750  00  $709,657  50 

Government 603'675  65              660,000  00  609,140  00 

Province  and  municipal 1  008'3''3  49           1148  000  00  1,109,770  00 

Railroad '196893  95            '20o',000  00  205,000  00 

Public  utilities 96'l08  05              100,000  00  96,000  00 

Miscellaneous '_ -  . ^ — • 

Total  bonds ^2,550,372  28        $2,808,750  00  $2,729,567  50 

Stocks—                                                                                         2  300  00                  2,200  00  2,300  00 

Miscellaneous [ 

Total  bonds  and  stocks 32,552,672  28        $2,810,950  00  $2,731,867  60 


UNION  FIRE  INSURANCE  COMPANY  OF  PARIS. 
Paris,  France. 

(Commenced  business  in  United  States,  1910.) 

EMIL  G.  PIEPER,  United  States  Manager. 

TUNIS  JOHNSON,  RICHARD  P.  KETCHAM,  Agency  Superintendents. 

C^^^^-  $200,000  00 

Deposit  capital $2,022,466  26 

Ledger  assets  December  31  of  previous  year 

INCOME.  $1,385,747  37 

Premiums 71,053  81 

Interest  and  rents -.;;---,--tt"' -I'j'o^  W,'„V„V 353,050  00 

Remittances  from  home  office  to  United  States  branch 258  65 

Profit  on  sale  or  maturity  of  ledger  assets 

$1,810,109  83 
Total  income 

DISBURSEMENTS.  $844,125  99 

Net  losses  paid 29,562  09 

Loss  adjustment  expenses 377,121  90 

Agents'  compensation,  including  brokerage _  2,810  61 

Agents'  allowances ""'        '•  41.580  52 

Field  supervisory  expenses --   "                   '_"  59.014  01 

Salaries  and  fees 4.814  53 

Rents 1,286  27 

Furniture  and  fixtures 5,686  13 

Maps,  including  corrections- 31.937  67 

Inspections  and  surveys '_'_'_  46.123  69 

Taxes,  licenses  and  fees. 2,591  92 

Postage,  telegraph  and  telephone,  exchange  and  express 
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Legal  expenses 

Advertising  and  subscriptions,  printing  a'ndVtatione'ry" 

Audit  of  book  of  accounts 

Sundry  office  expenses '_  " 

Remittances  to  home  ofiBce III  I 


Total  disbursements - 
Balance 


r,     .       ,        „       ,         ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office __     _       I       """ 

Deposits  in  banks  on  interest mi-I--II_I""_I"I_ 

Agents^  balances,  business  subsequent  to"  oVtoberT ,  1926 
rgt^ents   balances,  business  prior  to  October  1    1926  _ 
l'_unds  deposited  with  Philadelphia  Fire  Underwriters  AssodaTic 
Kansas  Insurance  Department  impounded  premiums 


Total  ledger  assets. 


Interest Non-Ledger  Assets. 

Market  value  of  bonds  and"  stocks"  "o"v"e"r"book "vafue" 
Keinsurance  due  from  other  companies  on  paid  losses 

Gross  assets 

Deduct  assets  not  admittedrrrmr.irrrr..r 


Admitted  assets  _ 


M^t  ,  ,  ,    ,  LIABILITIES. 

Wet  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  ad'fuitme"nt  ofloss'es' 
Unearned  premiums _  ______ 

Estimated  amount  hereafter  pa"ya"bie"f"or"fe"de"rar,"s"t"a"te"a"nd"o"t"h"er"t"a"x"es" 
contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital__ 
-Deposit  capital _  '   """ 

Surplus  over  all  liabilities       "" 


Total  _ 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 St'^'^q  4ll  rri   nn 

^ntten  or  renewed  during  year_ ___::: iSso^  m 

Excess  of  original  premiums  over  reinsuran"c"e"-"_::::::::::::::::::  .  :  _     . 

ExpiS^dteniiiaied::::::::::::::::::::::::::::::::::::::  l^il^^ 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  amount  in  force. 


$363,165,429  00 
109,607,485  00 


419 


$812  73 

4,905  59 

250  00 

551   15 

370,195  29 

$1,828,370  09 

$2,004,206  00 


$1,563,634  32 

11,007  75 

168,590  47 

255,066  29 

5,662  92 

200  00 

44  25 

$2,004,206  00 


18,533  21 
51,790  68 
15,117  49 

$2,089,647  38 
5,707  17 

$2,083,940  21 


$195,562  30 

2,500  00 

1,311,669  72 

25,000  00 

1,000  00 

$1,536,732  02 
200,000  00 
347,208   19 

$2,083,940  21 


Premiums 
$3,386,220  45 
2,578,260  26 
12,528  43 

$5,977,009   14 
2,364,640  71 

$3,612,368  43 
1,118,525  31 


$253,557,944  00        $2,493,843  12 


^  On^'yl'r  oTless^''  "'"^  """^  premiums-  Amount  covered 

303,453  00 


Totals  _ 


$253,557,944  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premiums  received_ 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

State,  province,  county  and"mu"niei"pa"r 

Kailroad 

Public  utilities. 


BONDS  AND  STOCKS  OWNED. 


Book  value 
$527,524  62 
453,102  20 
414,227  50 
168,592  50 

$1,563,446  82 

187  50 

Total  bonds  and  stocks $1,563,634  32 


Par  value 
$561,000  00 
455,000  00 
420,000  00 
167,500  00 


Total  bonds 

StOcliS— 

Miscellaneous. 


Premiums 
$770,821  05 
1,718,298  21 
4,723  86 

$2,493,843  12 


Fire 
$3,130,404  00 
35,633  97 
11,271  OS 
16.062  45 


Market  value 

$580,965  00 

464,7.50  00 

400,850  00 

168,610  00 


$1,603,500  00    $1,615,175  00 


250  00 


250  00 


$1,603,750  00    $1,615,425  00 
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UNION  FIRE  INSURANCE  COMPANY. 
Buffalo,  New  York. 

(Commenced  business  June  1,  1874.) 
„^„   T,      .  J     i  HAROLD  L.  ABELL,  Secretary 

WILLIAM  T.  ROBERTS,  President  rAPTTAL 

CAFllAi..  $200,000  00 

Capital  paid  up $767,536  48 

Ledger  assets  December  31  of  previous  year 

INCOME.  j^^3  ggg  09 

Premiums II 34,035  80 

Interest  and  rents "I" ..  4,707  15 

From  other  sources '    " 36,000  00 

Borrowed  money 1,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 

$519,332  04 

Total  income 

DISBURSEMENTS.            ^^33^^39  54 

Net  losses  paid '""II                     3,73323 

Loss  adjustment  expenses 151,683  28 

Agents' compensation,  includmg  brokerage I'I'I"""         620  00 

Field  supervisory  expenses '   I.IIIIIII 12,004  00 

Salaries  and  fees '"   "             1,128  00 

Rents 229  65 

Furniture  and  fixtures ""                2,21109 

Inspections  and  surveys _ 20 

Federal  taxes "_' 3,629  30 

Taxes,  licenses  and  fees i""""™;""   "   "   "                             "^91  ^^ 

Postage,  telegraph  and  telephone,  exchange  and  expr^s 358  38 

Advertising  and  subscriptions,  prmtmg  and  stationery HIIIIIIII 146  93 

Entertainment I"I            30  00 

Floral  offerings  and  Christmas  seals -   -   "  30  00 

Rental  of  safe  deposit  box -,.--.-,---. 20,000  00 

Paid  stockholders  for  interest  or  dividends _  4,312  25 

Loss  on  sale  or  maturity  of  ledger  assets ---" 36,000  00 

Borrowed  money  repaid "IIIII 14142 

Interest  on  borrowed  money "" 

$575,088  74 

Total  disbursements ===^== 

$711,779  78 

Balance 

LEDGER  ASSETS.                   527,200  00 

Mortgage  loans  on  real  estate "                           __  466,143  93 

Book  value  of  bonds  and  stocks 166,212  81 

Deposits  in  banks  on  interest kVI,""T"iqoa 52,173  85 

Agents' balances,  business  subsequent  to  October  1,  1926 49  19 

Reinsurance  due  on  paid  losses . — 

$711,779  78 

Total  ledger  assets 

Non-Ledger  Assets.  3  920  19 

Interest                  .--"V 92^226  07 

ilarket  value  "of  bonds  and  stocks  over  book  value "_  3,450  00 

Other  non-ledger  assets "    $811,376  ^ 

Gross  assets 

LLABILITIES.                          $92,598  75 

Net  unnaid  losses  and  claims ■;--,-.--■; :"c'\"^^^„                                      1,700  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses HIIIII  — -  315,788  21 

Unearned  premiums --TCyA 4,000  00 

Dividends  declared  and  unpaid  to  stockholders  -  .  -  -  - 3  2b 

^^.WipR  rents   expenses,  bills,  accounts,  fees,  etc.,  due-..------------ 3  600  00 

IstSed  amount  herelfter  payable  for  federal,  state  and  other  taxes ' ^^^  .^ 

Contingent  commissions  or  Other  charges  due — — 

$417,850  yo 

Totalliabilities,  except  capital IIIIII  200,000  00 

Capital  paid  up 193.525  08 

Surplus  over  all  liabilities ___-—— 

Total -- 

RISKS  AND  PREMIUMS.              Fire  risks  ?^^"i",'?%- 

$47,066,512  00  »576,547  7o 

In  force  December  31,  1925 73,771,667  00  621,197  73 

Written  or  renewed  during  year _ ,„_,,,r  i« 

$120,838,179  00  SLJ^'.^^S  48 

Totals 48.661,104  00  586,292  54 

Expired  and  terminated 

$72  177,075  00  $611,452  94 

In  force  at  end  of  year 2',804',084  00  22,223  38 

Deduct  amount  reinsured - -"     . ^ —     ..oqooq  ift 

$69,372,991  00  $589,229  50 

Vet  amount  in  f  orce 


FIRE    AND   FIRE    AND    MARINE.  421 

Recapitulation  of  fire  rieks  and  premiums —                                              Amount  covered  Preiniunis 

One  year  or  less.    - $27,882,343  00  $222,515  25 

More  than  one  and  not  over  five  years 41,476  508  00  366;}81  72 

Overfiveyears 14,140  00  '332  59 

Totals $69,372,991  00  $589,229  56 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  «Titten....   $2,083,'ll2  00 

Net  premiums  received .  ''0  420  85 

Net  losses  paid..     ""  .1111111"  \"lllll[\  10,'.507  89 

Net  losses  incurred 9  454  79 

BONDS  AND  STOCKS  OWNED. 

Sonde—                                                                                    Book  value              Par  value  Market  value 

Cjovernment ....   $159,807  03            $166,500  00  $170,615  OfJ 

Provinee  and  municipal 141,138  50              140,000  02  134  900  (X) 

Railroad. 12,148  79                15,000  00  5..V)f)  00 

Public  utilities 40,087  50                45,000  fK)  43,900  01) 

Miscellaneous 22,342  50                23,000  00  20,.560  00 

Total  bonds '.            $375,524  32            $389,500  02  $375,475  00 

Stocks — 

Railroad        $42,797  25              $45,000  00  $64,800  00 

Public  utilities 29,857  36                 40,375  00  81,995  00 

MisceUaneous 17,965  00                16,600  00  36,100  00 

Totalstocks $90,619  61            $101,975  00  $182,895  00 

Total  bonds  and  stocks $466,143  93            $491,475  02  $558,370  00 


UNITED  STATES  BRANCH 
UNION  INSURANCE  SOCIETY  OF  CANTON,  LTD. 

Hongkong,  China. 

(Commenced  business  in  United  States,  1917.) 

MARSH  AND  McLENNAN,  United  States  Managers. 

ULRIC  S.  ATKINSON,  Assistant  United  States  Manager. 

CAPITAL. 

Capital  deposit $400,000  00 

Ledger  assets  December  31  of  previous  year $6,549  433  84 

Ledger  assets  Hawaiian  branch,  December  31,  1925 49,133  46 

'■ $6,598,567  30 

„       .  INCOME. 

Irenuums <.'«  17- 7nA  7i 

Interest  and  rents... ..."IIIIIIIIIII " """ 2667^4  "4 

Remittances  from  home  office  to  United  States  branch.  .T'lIIIII   I "" 487620  14 

Profit  on  sale  or  maturity  of  ledger  assets... IIIIIIIIIII  118  753  44 


Total  income. 


$4,050,865  06 


DISBURSEMENTS. 


Net  losses  paid ' $•>  694  189  33 

Loss  adjustment  expenses 74 'in  14 

*'">"ts' compensation,  including  brokerage SOo'lV" 

ts'  allowances I.IIII " ^g'i-M 

i  supervisory  expenses .II 1 1 II I  IIIIIIIIIII  II II  ir>  •'!- 


Agents' compensation,  including  brokerage              ^'iV-  ii 

Agents'  allowances .." H":: " »]•>'• 

Field  supervisory  expenses I|.>'o"- 

Salaries  and  fees oAo'i 

Rents... IIIIIIIIIIIIIIIIIIIIIIIIIIII 4-, 

Furniture  and  fixtures IIIIIIIIIIIIIIIIII  I'l 

Mai)s,  including  corrections I li'mMi 

FoXl'nuT.^'^^^^^ I-IIIIIIIIIIIIIIIIIIIIIIIIIII  144:3.V)67 

reueral  taxes 7'>  Ml   ■<«; 

Taxes,  licen.tes  and  fees IIIIIIIIIIIII " '>69'll'*     6 

Po.itnge,  telegraph  and  telephone,  exchange  and  exprcas   "I "ll'nni  kx 

Legal  expends. 9448  53 

.Vdvertisiug  aiul  subscriptions,  printing  and  Bttttioncry              "  jii'^Jt  im 

Agents' balances  chargc<l  off ..                            S'toj   ii 

Auditing I lOMB  \t 

Ri'utal  of  tabulating  machine8.....V.V.             7»M  04 

Remittances  to  home  office '-'"'""""S^l'.llll'.lll 353 '277  09 

Total  disbursements. $4  510  454  46 

°»''"""' •6.138.977  90 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks - $4,286,223  98 

Cash  in  company's  office 644  60 

Deposits  in  banks  not  on  interest -rti'cnR  a^ 

Deposits  in  banks  on  interest nno  i   H  en 

Agents'  balances,  business  subsequent  to  October  1,  1926 992,159  89 

Agents'  balances,  business  prior  to  October  1,  1926 '^o'l??  ?« 

Cash  impounded,  state  of  Kansas 8,^44  16 

Totalledger  assets 86,138,977  90 

Non-Ledger  Assets. 

Interest 70,039  66 

Market  value  of  bonds  and  stocks  over  book  value 473,694  64 

Due  from  other  companies  on  paid  losses 35,802  32 

Gross  assets $6, 718,5 J  4  52 

Deduct  assets  not  admitted 53,368  02 

Admitted  assets --- $6,665,146  50 

LIABILITIES. 

Net  unpaid  losses  and  claims ^^'*'H'J?q  ?r 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25,533  lb 

Unearned  premiums ---.- '  i?'inn  no 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...  .-   ,t.'„oV  Vc 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 'nnn  nn 

Contingent  commissions  or  other  charges  due  or  accrued 1,000  00 

Total  liabilities,  except  capital ^'^'?^9'1?5  It 

Capital  deposit o  7o2'mn  7fi 

Surplus  over  all  liabilities -  z,/^o,uiu  /o 

rj^Qjg^l _._ $6,665,146  50 

RISKS  AND  PREMIUMS.               Fire  risks  Premiums 

In  force  December  31,  1925_- - $1,010,664,494  00  $7,382,288  23 

Written  or  renewed  during  year 845,136,891  00  6,116,146  45 

Excess  of  original  premiums  over  reinsxirance 7,bbb  Sd 

Tnfnls                                                                                      $1,855,801,385  00  $13,506,12151 

Expired  andiir'iiiiated:::::::::::::::::::::-: 842,167,209  00  6,059,054  39 

In  force  at  end  of  vear                                    $1,013,634,176  00  $7,447,037   12 

Deduct  amounVrefnsir^ed. :::::::::::"    '503,203.615  00  3,787,661  87 

Net  amount  in  force $510,430,561  00  $3,659,375  25 

Other  than 

fire  risks  Premiums 

In  force  December  31    1925                 $509,618,330  00  $6,234,716  20 

WrS  or  renewed  dVingyiar. 616,311,034  00  4,855,329  84 

Excess  of  original  premiums  over  reinsurance ^^^  '" 

rpntnis                                                                                    $1,125,929,364  00  $11,090,356  74 

Expired  and  to'^iated::::::::::::::::::::::: 779,745,337  00  s,5i2,7S3  71 

In  force  at  end  of  year ^^fHlHI^  ?Pa  ^Hll'^ll  q! 

Deduct  amount  reinsured 219,487,992  00  1,984,163  94 

Net  amount  in  force $126,696,035  00  $593,409  09 

"^  On^^vtr'oTlefs'"  "^^  ^""^  P-miums-                                     ___     treljm%7ro0  $ll'^:9^%8 

More'^^ran  onl'and  nVt-over-fiVVy^^^^^^^^^                       ^44,897,408  00  2,314,818  02 

OiTPr  fiirp  venrs                                                                       4ol,S17    00  ^,rf»b   61 

id^anceJrerSuiisv:::::::::::::::::-: i.sis.ns  oo  4,i84  84 

T:otals - $510,430,561  00  $3,659,375  25 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written..... ^^"^'fotHl  26  ^''iirlf^.  46 

S^tCsTirfd"""'' .--:::::::::::::::       ilsjil  57  'Hilt  tl 

Netiofsfsi^notved\v.::::::::::::::::::::::- 570,035  49  104.777  75 

BONDS  AND  STOCKS  OWNED. 

■Rnnds Book  value 

Governinent -  $930,645  20 

Railroad J'^SH??  ^n 

Public  utilities ^'S^Ho^  ?S 

Miscellaneous 801,530  19 

Total  bonds $4,073,383  97 

%^^^ad  ---  $48,840  01 

Miscellaneous 164,000  00 

Total  stocks $212,840  01 

Total  bonds  and  stocks $4,286,223  98 


Par  value 

$1,005,612  50 

1,530,000  00 

1,105,000  00 

858,000  00 


Market  value 

$1,036,778  62 

1,538,050  00 

1,139,550  00 

842,540  00 


$4,498,612  50         $4,556,918  62 


$50,000  00 
159,000  00 


$209,000  00 


$72,500  00 
130,500  00 


$203,000  00 


$4,707,612  50    $4,759,918  62 
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UNITED  STATES  BRANCH 
THE  UNION  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England. 

(Commenced  business  1863.) 
W.  C^SPELMAN,  United  States  Manager  H.  FAULKNER,  Secretary 

CAPITAL. 

Capital  deposit  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year Sl,231,162  66 

INCOME. 

Premiums     $284,039  79 

Interest  and  rents 52  007  76 

Expense  allowance  from  reinsurers 111..  21672  10 

Remittances  from  and  for  account  of  home  office  to  United  States  branch /__'_  69i609  26 

Agents'  balances  previously  charged  off '256  03 

Total  income $427,584  94 

DISBURSEMENTS. 

Net  losses  paid $115,709  24 

Loss  adjustment  expenses 16  318  01 

Agents'  compensation,  including  brokerage ''_'  61977  88 

Agents'  allowances IIIII__        __"  '379  05 

Field  supervisory  expenses IIIIII_1II_   "  280  60 

Salaries  and  fees IIII_IIIII_""  48  925  21 

Rents ""  5771  96 

Furniture  and  fixtures 11.111   "  '505  74 

Inspections  and  surveys 2  085  29 

Federal  taxes 4304  03 

Taxes,  licenses  and  fees 9583  95 

Postage,  telegraph  and  telephone,  exchange  and  express 11'  2871   14 

Legal  expenses 1172  94 

Advertising  and  subscriptions,  printing  and  stationery 1 11111'  8181  51 

Agents'  balances  charged  off 3435  98 

Investment  expenses '  ^q  qq 

Remittances  to  and  for  account  of  home  office 111111  172  127  66 

Loss  on  sale  or  maturity  of  ledger  assets 11111111111  1^347  46 

Total  disbursements $io4  987  65 

Balance $1,203,759  95 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stoclis $1093  196  60 

Cash  in  company's  office IIIII                I""I"_      "  '        'l,S7  76 

Deposits  in  banks  on  interest 111111111111   "    '  16  26193 

Agents'  balances,  business  subsequent  to  October  1,  1926 IIII_IIIIII__            II'"  74761   11 

Agents'  balances,  business  prior  to  October  1,  1926 1__"  3495  28 

Deposit  with  American  Marine  Insurance  Syndicate 111111 . .1111  __ _11  lil37  28 

Due  from  unauthorized  reinsurers  on  losses  paid "   _    ""  14  631  85 

Due  from  authorized  reinsurers  on  losses  paid III IIIII_III  '  88  14 

Total  ledger  assets $1,203,759  95 

Non-Ledger  Assets. 

Interest _  16  514  11 

Market  value  of  bonds  and  stocks  over  book  value IIIIIIIIIIIIIII.  658  40 

Gross  assets _              __  $1220  932  46 

Deduct  assets  not  admitted IIIII             I  "18127  13 

Admitted  assets $1,202,805  33 

LIABILITEES. 

Net  unpaid  losses  and  claims _                _  $200  934  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses        _                          I'l   "  "  10  000  00 

Unearned  premiums '   I      '  113166  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  dueV._."II'I""    ~  2000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes                     .I"  22*101  91 

Oontmgent  commissions  or  other  charges  due S  000  00 

Total  liabilities,  except  capital _                                 _  S356  "'9''  4' 

Deposit  capital                . IIIIIIIIIIIIIIIIIIIIIII  L'OOioOO  00 

burplus  over  all  habilities 646  512  91 


Total. 


$1,202,805  33 


•JU4 


UKI'dItT    OK    rNHUItANCK    COMMIHHIONKK. 


MISKS  AND   I'HI'.MIUMH. 


Ill  r<>m'  DiMKiiilii-r  .11,  llCJn 
Wrilli'ti  or  r<>ii<<wiMl  iliirliiu  yi'iii 

TiiliiU    

ICaplriMl  mill  tpriiiltinlnil 

III  foroi*  nl  mil  of  yiMir 
1)mliirl  iiiiioiiiil.  ri'ltiniiri'il 

No)  iiiniMllil  III  fiirrr 


( ioviTiiiiinit 

rnivliKT  iiiitl  iiiiiiiii'l|ml 

UnilriNiil 

MinrrllniH'oim 

Tollll  iMIIKlr. 


Olliir  lliiili 

flri!  riiikii 

$M».H'l,(Hm  (K» 

7fw,ii:i2.r.:tH  <ki 

$M1H.7<H1,M(1  (M) 
7:<7,»K3.ir72  (X) 

SM1,2N3,274  00 
<I2.22«,01()  00 

tAW.OKi.m*  00 


BONDS  OWNED. 

Iloiik  viiliii' 

$:iiiN,iwu   i.i 

:ik>r>.(Ho  no 

.j.id.oiii  :i7 

III.MK)  (M) 


I'lir  viiliii' 

$:<(MI.IKIO  (M) 

:{1)),(X)0  (HI 

'iH^.ritM)  (K) 

2(I,(NNJ  00 


I'ri-iiiiiitiiii 

I.Ki:i,27M  (K» 

II. HIM 20  HX 

i..'no,H7:i  80 

$498^7  08 
310.4.')4  01 

$IH:j,1I3  07 


.Miirki-t  viiliir 

t.'ill.INK)  (Ml 

.'<2l.;iH()  00 

4.17.275  <KI 

2I,2(K)  (X) 


$l,(M):i.MH)  itO         tl.MH.MX)  (X)         tl.00:<,8AA  (XJ 


UNITED  AMERICAN  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 


c.  II  (;r.ii,i  rs.s.  i'r.>«.i<iciit 


CAPITAL. 


K.  P.  NIKBAUM.  SecrcUry 


S300.000  00 


Ciinilnl  piiiil  III)  .......--  tt  nar  Kft   an 

l.r<lBf>r  luwilii  l)irrinl)pr  .'M  of  prpvioiw  yenr »l,u»/..-Mi  oo 


INCOME. 


I'rriiiiiiion 

Intrrral  nul  rriiln  .  - . 

I'rofti  on  wiIp  or  iiinlurity  of  linlsrr  awcU. 


'I'olnl  iiiriiiiii' 


DISBURSEMENTS. 


i<xpriUH«        

ilion,  inrluilini  brokermce. 


.  lul  Irru  -  -  ■ 

.pli  kimI  irlvphonv.  exrhance  knd  e 


I  nutwripUooa.  printins  ami  ■UtIonMT 

'   '  tntrrrsi  or  cUvid(<lKU 

<  V  <>f  InUrr  MM<U 


Toi-1 

IUlanrt> 


M<>rl«*«r  ItmiM  on  rntX  miUU 

|t..,L    ».l...    .  r   l-.i,.|.   .,n.|  .l...k. 


LSDOBR  ASSETS. 


»522.04.'i  22 

58.H.'>.S  .W 

2.1 '•2  ft« 


t583.(H):<  40 


|..4.tUW- 


FBB  AND  FIRB   AXD   MARIXE. 
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LIABILtTIES. 


*to»itoi«nopBtliCTg,ft»  mraUe  for  fed«L  stete  >Bd  odi^^^' 
<  naliim  III  enmmiiiaops  or  other  d»iges  due -VTTr.rj!. 

-,     Total  labOities.  except  «ap«t«l 

«iiphis  oirer  all lii^ties ..."1111 


Total. 


KISKS  AKD  PREMnni  S. 


b  force  December  31.  1925 

J^rtten  or  renewed  dnm*  year 

Bittse  of  oritjnal  pRtnimiis  over  rextsnaaee 


Fbr  risks 
$14«J«1I.13$  00 
!».42r.739  00 


Totals. 


Bipiredand'terminatedrillllliriim " ^??^-^  ** 

In  force  at  end  of  war  Z 

Deduct  amount  reu»i^ " SU9.40a.S5i?  00 

' - - 33,144.709  00 

Xet  amount  in  force 


n.VKjKT  2t 


S77JMI  SS 
UiM  74 

ascnscs 
<3s  as 

3^000  W 

lojam  m 
IS30  m 

WSI.731  K 

aoojoaooo 

»1.197.677  S« 


SI.44I.43S  59 

SeS.513  97 

?.SSr  38 

C2W.S1S  l« 
!M2.335  •4 

»1.4*7.4S2  90 

X'is.ceo  00 


$lI6.2o6.143  00         »1.0e9.4«2  90 


Other  than 

In  force  December  31.  1925 «^^^ 

Wntten  or  renewed  during  year  s^™*  "^ 

Excess  of  original  premiums  over  reinsurance *.(B9.253  00 


Totals. 


Expired  and  terminated                         S10.6IS.O34  00 

- 2.640.007  00 

In  force  at  end  of  vear  ^ 

Deduct  amount  reinsured "III »7.97S,a27  00 


Net  amount  in  force. 


S79,211  00 


»T.09S,S16  00 

Recapitulation  of  Ere  risks  and  premiums—  » „. 

One  vear  or  less  .amount  covered 

More  than  one  and"  noVover'  fiVe";-;ii«": *S:V!.V??  ^* 

Over  five  years j'-'o 94.1^2.»o^  00 

.\dvance  premiums    -  ^^'8.664  00 

32.619  00 

Totals 


PtefnioBs 
SI9.44S  69 
15.006  71 
113  03 

S3S.167  43 
6.SSS  56 

«2S.^7S  S7 
3,407  25 

I34.S7I  a 

Premiums 

$A>6.545  40 

2*1.1)07  »i 

815  S3 

4S»  73 


$116,256,143  00        $1,069,463  *» 


-Vet  risks  written 

^^et  premiums  received III 

Net  losses  p-iid II' 

Net  losses  incurred III' 


BUSINESS  m  CALIFORNIA  DURING  IM*. 


Bonds — 

CJovernment 

ProWnce  and  municipal 
Hailroad " 

I'ublic  utilities..  Ill  I II I 
.Miscellaneous I.I 


BONDS  AND  STOCKS  OWNED. 


Total  bonds 

Stocks — 

i'ublic  utilities 

Rank  and  trust  companyl 
.Miscellaneous 


Book  ^•aIue 
HO.lHX)  DO 
14.912  50 
50,050  00 
300.36S  75 
206.9S3  75 


Total  stocks 

Total  bonds  and  stocks. 


$512,315  00 

$45,666  9S 
13.600  00 
76.9S5  31 


$645,567  39 


Fire 

$2.798, S.V!  00 

37.45S  65 

20.3S1  90 

24.461  66 


Par  value 

$40.lXX)  OH 

15.tKX)  01) 

51.000  00 

aoo.000  00 

213,500  00 

$528,000  00 

$30,300  00 

9.000  00 

67.150  00 


$634,950  00 


Other  than  fire 

$7,479  tXl 

11  »4 

3  02 

3  20 


Market  value 
^41,^*1  Ik) 


$527,250  00 

$5i$.5a&  00 
20,600  00 
75,710  00 


MS5.068  00 


426  KEPORT   OF  INSURANCE   COMMISSIONER. 

UNITED  FIREMEN'S  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  AprU  2,  1861.) 

H.  TERHUNE,  Secretary 
P   BERESFORD,  President 

CAPITAL.  $400.000  00  _,^  ^„ 

E^^iSSXa^b^r^f^-p^ouiV^:::::::::::::::"-- .2.924.21440 

I^^_°^=; $1,183,160  27 

preS^^«ittVnonTe^petuaTrTs^s::::::::---- 1::::::::::::::::"-'-       i4''23i  ?? 


Premiums  \vT)tten  on  perpev,ua.i.=-xo ■'''T'ton  tn 


K^/S'Siii;iS»ya='J!S*S;;;;;;^:;:"::;;::;:::^  ^"^  «■ 


$1,397,928  64 

Total  income- -- 

DISBURSEMENTS.    ^.^^_^^^  ^^ 

Net  losses  paid .II1II"I1I"- oi?'t?l  tl 

^°-^^r^Si^Sn?iSudi^-b^ev;^"::: :::::::::::::::::::::::  ^  : 

Agents'  allowances A-75fi  oo 

Field  supervisory  expenses 9o.436  li 

Salaries  and  tees IIIIIIIIIIII 1470  9? 

Rents oVr^Q  an 

Furniture  and  fixtures     3.6od  9U 

Maps,  including  corrections 22,827  70 

Inspections  and  surveys 9,10;^  '" 

Federal  taxes...--- 1 50.067  23 

?Ser=^a^teliphoni:eichang;-and^ess-.-------^  ^65  85 

id^U^l^Ssuts;i[ption;:i,iinting-and  stationery.-.------------------:::::  '352  59 

^|^S;^S.:Sn^nV^P^alrisk^  S  00 

Md  stockholders  for  interest  or  dividends 343  50 

^s^^£%;xssstssi^-^-^^----- -----■_  _-J^ 

Total  disbursements "."."-'.-----"-  —  -     "  83,144.697  98 

Balance 

LEDGER  ASSETS.  ^^^5.000  00 

Book  value  of  real  estate     :::::::::::'-"-■-:'-"--- .  214.000  00 

Mortgage  loans  on  real  estate   2,391.  80  UO 

Book  value  of  bonds  and  stocks- 16.146  88 

Deposits  in  banks  not  on  interest 127.024  24 

^^-^^^^^^^^^^r^^^^^^^     ::::::::::::::::  ^Ih^ 

Total  ledger  assets 

Non-Ledger  Assets.  ^^.^^^  ^3 

. "^  41s  92 

Interest  and  rents.- ■j'Vr.v.'pHirip  E                   - ' 

Reinsurance  due  on  losses  paid,  Schedule  J^-.- $3,178,698  63 

Gross  assets.. ---,--- "'""::::::iii--------------  ^-^^^  ^^ 

Deduct  assets  not  admitted $3,170,816  98 

Admitted  assets — 

LIABILITIES.  j^jg  5g3  00 

II  nearned  PJ':"'';'™^  "  "  " 'j  Vn  perpetGaf  fire  insurance  policies -"s'Soo  00 

CoSent  commissions  or  other  charges  due.... ^^  —^,^4.994  7I 

Total  liabilities,  except  capital i:::"'-!"!"-"-------  ,'^2'22S  04 

Capitalpaidup   --    -.- ..""''. 1.045.8/^  ^ 

Surplus  over  all  liabilities.. $3,170,816  98 

Total 


FIRE   AND   FIRE   AND   MARINE. 
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RISKS  AND  PREMIUMS.  r.-       •  ,  „       . 

In  force  December  31.  192o »30O.o36..>17  00  $2,037.482  81 

Written  or  renewed  during  year 238..084.937  00  2,086  469  59 

Lixcess  of  original  premiums  over  reinsurance 34  629  05 

Totals          ....       $539,121,484  00  14,768.581  45 

Expired  and  terminated 220.587.723  00  1,915.812  64 

In  force  at  end  of  year $318.5.33.761  00  $2,842,768  91 

Deduct  amount  reinsured 104.240,132  00  1.032.245  68 

Net  amount  in  force $214,293,629  00  $1,810,523  23 

Other  than 

I    ,         T^          t-      o.    ,nr.^  fire  risks  Premiums 

In  force  December  31,  1925. $40,138,028  00  $292,S.-«  87 

Written  or  renewed  dunng  year 42.064,304  00  361030  28 

Excess  of  original  premiums  over  reinsurance '9O5  30 

Totals   ...... $82,202,332  00  $6.54,774  45 

Expired  and  terminated 31,833.647  00  320.248  77 

In  force  at  end  of  year $.50,368,685  00  $334,525  68 

Deduct  amount  reinsured 9,167,979  00  36.904  43 

Net  amount  in  force $41,200,706  00  $297,621  25 

Perpetual  riaks  not  included  above _  $21076  53100 

Deposit  premiums  on  same 1. 1. 1  "111111111  '501804  78 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered  Premiums 

One  year  or  less..          $53,570,968  00  $416,782  98 

More  than  one  and  not  over  five  years 158  720  517  00  1375  474  28 

Over  five  years 2.002',144  00  '  18.'265  09 

Totals. $214,293,629  00  $1,810,523  23 

I  erpetual  risks 21,076.531  00  501,804  78 

Grand  totals $235,370,160  00  $2,312,328  01 

BUSINESS  IN  CALIFORNIA  DURING  1936. 

M„i  -■  1          •!»  F"'^  Other  than  fire 

Net  risks  written.... $7,293,602  00  $902,565  00 

Net  premiums  received 76_641  go  23,180  94 

Net  osses  paid... 27.190  74  7.324  42 

Net  losses  incurred 22.580  74  7,133  42 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                    Book  value  Par  value  Market  value 

Government. .... $317,250  00  $305.000  00  $317.250  00 

Province  and  municipal 170,700  00  168.000  00  170  700  00 

RaUroad         1,521,984  00  1,581,900  00  l„52i;984  00 

Public  utilities. 121,100  00  120.000  00  121,100  00 

Miscellaneous.. 91,000  00  109.500  00  91,000  00 

gj^^ Total  bonds $2,222,034  00  $2,284,400  00  $2,222.034'oO 

]^''iJ,r°='d $84,300  00  $70,000  00  $84.300  00 

Pubic  utilities 42.105  50  29.550  00  42,105  50 

Bank  and  trust  company. 26,233  00  3,700  00  26  233  00 

Miscelliiuoous. 17,112  50  27,250  00  17.112  50 

Totalstoeks $169.751  00  $130,500  00  $169,751  00 

Total  bonds  and  stocks $2,391,785  00  $2,414,900  00  $2,391,785  00 


UNITED  MUTUAL  FIRE  INSURANCE  COMPANY. 
Boston,  Masachusetts. 

(Commenced  busiiu-ss  November  o.  19US  ) 
LOUIS  K.  LIGGETT.  President  ARCHIE  W.  CAMPBELL.  SeereUry 

/-•  .  •    .      .  .  CAPITAL. 

uuaranty  capital  paid  up _  $100  000  00 

I^ger  assets  December  31  of  previous  year I..IIIIIIIII .' fl  384  559  31 

„  INCOBJB. 

Preniiuin8„ «i  11 1  1*1  a"» 

InterrH  and  rent* ...i:;:::: M-«  M 

Huiikbahiuic  previously  oharff<>d  off rZril"!            " 757  36 

Aufiita'  balunrca  previously  churKod  off I5  33 

Profit  fri>m  sale  or  maturity  of  IcIkit  nsiiets           "  13  &t>t  7^ 

Increase,  by  adjustment,  in  book  value  of  lalgor  aasota "II"!"I"m"!riII  SiSl  2S 

Total  income $1,387,571  44 
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REPORT   OF   INSURANCE   COMMISSIONER. 


DISBURSEMENTS. 


Net  losses  paid 

Agents'  allowances. 

Field  supervisory  expenses 

Salaries  and  fees '"III" 

Rents y_y_ 

Furniture  and  fixtures.- 

Maps,  including  corrections 

Inspections  and  surveys 

?o^T:ge;TelSaTb^'rd\-eYephoni:ixSangiVn-re-xpress.. 

ifvtSandVubscriptions:priB-ting^ 

Agents'  balances  charged  ofi - 

Premiums  for  excess  auto  reinsurance. 

PaTfTinterest  or  dividend  on  guaranty  capital 

Dividends  to  Policyholders   ...-------- 

i^--Jl^°:.'^frin^tl^t^o^vX^o^led-gVrYsVeis.. 


Decrease,  by  adjustment,  in  book  ■ 


Total  disbursements - 


Balance 

LEDGER  ASSETS. 
Book  value  of  bonds  and  stocks '_"_'_'.V 

Cash  in  company's  office.--- ---"  _      

Deposits  in  banks,  on  interest.  -  -  -------  hVtnher'f   1926 

Agents'  balances,  busmess  ^ubs^^f^^ .oler  1    1926        

Aients'  balances,  business  prior  to  October  i,  la^o-  -      

Reinsurance  recoverable 


Total  ledger  assets. 


$441,712  40 

20,239  04 

29,829  85 

1,446  61 

49,714  74 

119,895  49 

16,844  60 

3,366  27 

219  55 

35,438  64 

23,668  32 

6,434  97 

1,218  43 

30,448  47 

1,607  38 

5,132  96 

7,000  00 

327,876  87 

1,294  25 

760  00 

$1,124,148  84 

$1,647,981  91 


$1,432,087  51 

400  00 

56,065  29 

126,446  19 

18,579  58 

14,803  34 

$1,647,981  91 


Non-Ledger  Assets. 


Market  Value  of  bo"nds  a^d  'stocks  o'vVr  book 'value 

Commissions  due  on  reinsurance 


21,559  65 

48,107  49 

8,039  67 


Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


$1,725,688  63 
18,579  68 


$1,707,109  05 


LIABILITIES. 


Net  unpaid  losses  and  claims IVilWilll 

Unearned  premiums rr,;---;"':'tV'fpes'et'c  I  due 

^^:i^^^^iP^^^'  ^*^-  ^-^^  other  taxes-....-.-- 
ConUngent  commissions  or  other  charges  due 

IslSd^eTen^st^^of  it^es^^^^^^^^^^^^^  adjustment  of  losses 

Total  liabilities,  except  guaranty  capital I'.'.'.'.'.'-I'-'-I-.-I----- 

Guaranty  capital  paid  up '   -■  

Surplus  over  all  liabilities 


Total- 


RISKS  AND  PREMIUMS. 


Fire  risks 
$92,511,319  00 

In  force  December  31,  1925 HI       118,774,443  00 

Written  or  renewed  during  year ___-__-- 

Totals ::::'.'-    94,710.464  00 

Expired  and  terminated ____— 

In  force  at  end  of  year "-; 26,829,477  00 

Deduct  amount  reinsured 


$1,707,109  05 


Premiums 
$1,150,011  76 
1,426,021   18 

$2,576,032  94 
1,181,083  87 

$1,394,949  07 
343,392  23 


Net  amount  in  force. 


In  force  December  31,  1925 

Written  or  renewed  during  year. 


$89,745,821  00        $1,051,556  84 


Other  than 

fire  risks 

$17,826,440  00 

30,980,115  00 


Totals -- 

Expired  and  terminated 


In  force  at  end  of  year. 
Deduct  amount  reinsured. -. 


Net  amount  in  force. 


$23,680,862  00  $391,868  01 


FIRE   AND   FIRE   AND    MARINE,  429 

Recapitulation  of  fire  risks  and  premiums^  Amount  covered  Premiums 

One  year  or  less $60,144,713  00  ,1749,442  36 

More  than  one  and  not  over  five  years 29,601,108  00  .302,114  48 

Totals $89,745,821  00  $1,0.51, .5.56  84 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

,.  ^    .  ,          .  Fire  Other  than  fire 

Net  risks  written $1,775,871  00  $18,100  00 

JVet  premiums  received 19,009  64  199  24 

Net  losses  paid 2,244  79  58  00 

Net  losses  incurred 1,940  69  70  50 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                         Book  value  Par  value  Market  value 

Government $217,771  88  $215,000  00  $224,040  00 

Province  and  municipal 73,774  51  78,000  00  77,920  00 

Railroad 501,516  63  525,000  00  516,040  00 

Public  utilities 514,028  99  529,000  00  531,920  00 

Miscellaneous 81,425  50  82,000  00  84,110  00 

Totalbonds $1,388,517  51  $1,429,000  00  $1,434,030  00 

Stocks — • 

Bank  and  trust  company $43,565  00  $19,500  00  $46,165  00 

Miscellaneous 5  00  125  00 

Totalstocks $43,570  00  $19,625  00  $46,165  00 

Total  bonds  and  stocks $1,432,087  51  $1,448,625  00  $1,480,195  00 


UNITED  STATES  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  April  9,  1824.) 

J.  LESTER  PARSONS,  President  DAVID  G.  WAKEMAN,  Secretary 

CAPITAL 

Capital  paid  up .' $2,000,000  00 

Ledger  assets  December  31  of  previous  year $21,064,655  24 

INCOME. 

Premiums     $15,815,736  79 

Interest  and  rents i  292  722  15 

Profit  on  sale  or  maturity  of  ledger  assets '764i241  94 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 24^474  03 

Total  income $17,897,174  91 

DISBURSEMENTS. 

Net  losses  paid $8,216,468  87 

Loss  adjustment  expenses 288,800  38 

Agents'  compensation,  including  brokerage 5,741^432  71 

Field  supervisory  expenses __  '     7*302  61 

Salaries  and  fees llll\'llll  SSMS  39 

Rents Q  43^  24 

Furniture  and  fixtures '  32  25 

Inspections  and  surveys I  225,483  07 

Federal  taxes '934  32 

Taxes,  licenses  and  fees 345,795  44 

Postage,  telegraph  and  telephone,  exchange  and  express 35i210  83 

Legal  expenses 6,993  16 

Advertising  and  subscriptions,  printing  and  stationery I  53!615  54 

Paid  stockholders  for  interest  or  dividends 560,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,'359  53 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets I  24^474  03 

Total  disbursements $15,555,688  87 

Balance $23,406,141  28 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,584,675  00 

Loans  secured  by  collateral 3^000  00 

Book  value  of  bonds  and  stocks 17, 536^969  19 

Cash  in  company's  office '     1  '053  60 

Depo,sits  in  banks  on  interest 1.729|l62  69 

Agents'  balances,  business  subsequent  to  October  1,  1926 I.I-.I  2[363[879  35 

Bills  receivable,  taken  for  fire  risks 187,401  45 

Total  ledger  assets $23,406, 141  28 
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Non-Ledger  Assets. 


K?t  value  of  bo'nlsrndlto"cksov"er  book  value--- 
Other  non-ledger  assets 


Gross  assets - 

Deduct  assets  not  admitted - 


$100,787  00 

3,962,385  81 

24,493  09 

$27,493,807  09 
41,499  73 

$27,452,307  36 


Admitted  assets 

LIABILITIES.  $2,768,337  00 

^=^^se^^?--tig;iionand^i;^me:^tonosse^:::::::::::^  i4,oi:?K 

iSed^a^^oSSSe^^y^&rfe^ 

Unpaid  marine  remsurance . ""  

Unauthorized  reinsurance  m  premmm  reserve 

Unauthorized  reinsurance  m  loss  reserve 


330,000  00 
20,766  45 
45,647  58 
28,167  00 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS.  Fire  risks 

$2,536,097,701  00 

In  force  December  31,  1925 _    2,079,496,874  00 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 


Totals - 

Expired  and  terminated 


$4,615,594,575  00 
1,887,879,457  00 


82,727,715,118  00 

In  force  at  end  of  year "   __       289,885,396  00 

Deduct  amount  reinsured 


$17,311,622  95 
2,000,000  00 
8,140,684  41 

$27,452,307  36 

Premiums 
$24,113,417  41 
18,256,068  89 
224,553  95 

$42,594,040  25 
17,236,150  98 

$25,357,889  27 
2,324,179  55 


Net  amount  in  force  _ 


437,829,722  00      $23,033,709  72 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance- 


Other  than 
fire  risks 
$613,769,173  00 
1,340,780,946  00 


$1,954,550,119  00 
;    1,270,056,387  00 


Totals 

Expired  and  terminated 

$684,493,732  00 

In  force  at  end  of  year __       153,963,255  00 

Deduct  amount  reinsured . 

$530,530,477  00 

Net  amount  in  force 

Amount  covered 
Recapitulation  of  fire  risks  and  premiums—  $705,810,801  00 

One  year  or  less 1,726,126,065  00 

More  than  one  and  not  over  five  years 2,353,863  00 

Over  five  years "_  3,538,993  00 

Advance  premiums 


Premiums 
$3,855,056  69 
5,158,664  11 
209,873  83 

$9,023,594  63 
4,411,076  87 


$4,612,517  76 
820,508  86 

$3,792,008  90 

Premiums 

$6,343,829  67 

16,625,586  90 

34,512  92 

29,780  23 


Totals - 


$2,437,829,722  00      $23,033,709  72 


Net  risks  written-  ----- 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^ 

$87,434,006  00 
934,904  32 


BONDS  AND  STOCKS  OWNED. 
Book  value 


Bonds — 

Government 

Province  and  municipal 

Railroad 

Public  utilities - 

M  iscellaneous 

,n  .  1  u     A  $6,338,031  31 

Total  bonds..- - "  ' 

Stocks— 

Railroad 

Public  utilities 

Bank  and  trust  company - 

Miscellaneous - 

Totalatocks tlU^S.m  88 

Total  bond,  and  .tookB $17,536,969  19 


$3,883,008  28 

76,441  73 

728,769  46 

320,339  24 

1,329,472  60 


$2,272,289  28 
1,163,.547  69 
1,460,067  90 
6,303,033  01 


331,804  28 
330,203  19 


Par  value 

$4,052,000  00 

79,000  00 

860,000  00 

330,800  00 

1,303,000  00 


Other  than  fire 

$27,031,388  00 

340,864  63 

154,671  43 

150,581  43 


Market  value 

$4,171,375  00 

77,580  00 

851,550  00 

348,530  00 

1.352,370  00 


5,024,800  00         $6,801,405  00 

$2,682,700  00 
1,418,050  00 
2,431.895  00 
8,165,305  00 


$2,050,000  00 
595,000  00 
741.700  00 
4,498,800  00     

$7.885.500  00      $14.697.950  00 

$14,510,300  00      $21,499,355  00 
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UNITED  STATES  MERCHANTS  AND  SHIPPERS 
INSURANCE  COMPANY. 

New  York,  N.  Y. 

(Commenced  business  July  1,  191S.) 

DOUGLAS  F.  COX,  President  C.  J.  ZIEGLER,  Secretary-Treasurer 

CAPITAL. 

Capital  paid  up »,  nnn  nnn  nn 

Ledger  assets  December  31  of  previous  ye^rV/.IIi:::::::::::::::..,.!..   _.....  $4,950,306  05 

INCOME. 

Net  premiums «qi=^7in  oi 

Interest  and  rents '99H0?  fi 

Profit  on  sale  or  maturity  of  ledger  assets/.I.                                                       4  4Si   7^ 

Increase,  by  adjustment,  in  book  value  of  ledger  assets IIIIIIIIIIIIIIIIIIII  961620  21 

Totalincome $3,479,346  62 

DISBURSEMENTS. 

Net  paid  policyholders  for  losses «i  rtq  qni   or 

Loss  adjustment  expenses '_                     " i^a'sh-  kt 

Agents' compensation,  including  brokerage... II  T  nfi9'9fi7  lo 

Agents' allowances iq'om   si 

Field  supervisory  expenses _   '"_  1^7507 

Salaries  and  fees ,n'oo,  V- 

Rents                               .  12,334  4o 

Furniture  and  fixtures. .V.I I' I                                                     ^'^0?  1,\ 

Inspections  and  surveys I  99  con  at 

Taxes,  licenses  and  fees """""  sq'qa7  as 

Lefafexpensfs'"''''  ^""^  '^'^P'^''^^.  ^e^ange  andVxpr-essrilHHIHr.HIHHr.HHI  lieOS  80 

Mls7euLle!r^"'"""^"'"'''^^^^^^^  8.097  i 

PaidstockholdVsTor"diW'eudsI.V.IIII  snnm  ^n 

Decrease  in  liabilities  on  account  of  reinsurance"  tre'aties  2  ^qn  ^s 

Agents' balances  charged  off           .               _       _             17  aT 

Loss  on  sale  or  maturity  of  ledger  assetsi           I.                               "  1  7r7  na 

Decrease,  by  adjustment,  in  book  value  of  ledger "as^its"  6  173  00 


Total  disbursements.. $3,152,341  29 

Balance $5,277,311  38 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks «4  pan -^Qi  nn 

Deposits  in  banks  on  interest..                       *  'fQ9'no9  qa 

Agents  balances,  business  subsequent  to  Octoberi7i926  ^7^1 47  ^i 

Agents  balances,  business  prior  to  October  1,  1926  TSQfin  ^^ 

Reinsurance  due  on  paid  losses .V.V.IIIIIIIIIIH '_"  12790  44 

Total  ledger  assets.... $5,277,311  38 

Non-Ledger  Assets. 
Interest 

Reinsurance  due  on  Paidfo'ssesIIIIIIIIIIIIIIIIIIIII""""""""- 37'703  83 

Gross  assets      _  Z                  ' 

Deduct  assets  not  admittedlll  *^'  ,t'H^  00 

Admitted  assets $5,335,216  16 

. ,  ^    ,  .  LIABILITIES. 

JNet  claims  unpaid 

UneSnX'eSmr''""""'"^^^^^^^^^^^  '  llltoO  oS 

F^'s'tSon'^'''"'  '^''Pl'^^es,  bills,  a'cc'ouuTsireesTitcIIduV ^'^^Hl  It 

p^^^^f^^'^.^S^^-I^^-  --  and-o-tW-ta-xes-.-.IIIIIIIIIIII  8  i 

iunds  held  under  reinsurance  treaties..  10  qU  nl 

Unearned  premiums  on  reinsurance  in  companies  noVadthorTzed 71  717  it 

Reinsurance  on  paid  and  unpaid  losses  due'^roL^'her  compaiSes  not  autho-riz-ed:::i  IIm7  II 

Capi?a°ffitp""'''''='P*'="P"^' $3,027,869  16 

Surplus  over  allliabiUtiesIIII  1,000,000  00 

1,307,347  00 

Total 

$5,335,216   16 
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RISKS  AND  PREMIUMS.  ^.^^1  classes    ^^^^^^^ 

$500,138,668  00  «4,136,507  67 

In  force  December  31,  192o 1,943,408,791  00  7,717,613  44 

Written  or  renewed  during  year §9  443  547  459  oo'  $11,854,121   11 

Totals i',884',565!499  00  6,535,126  85 

Expirations  and  canceUations $558  981,960  00  $5,318,994  26 

In  force  at  end  of  year 189',009',178  00  1,958,075  91 

Deduct  amount  reinsured $369,972,782  00  $3,360,918  35 

In  force  December  31,  1926 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                                $84,669,825  00  ^S^l'^^I  Iq 

One  year  or  less 143,413,676  00  1.382,432  89 

More  than  one  and  not  over  five  years 292,018  00  3,079  00 

Over  five  years 109,800  00 967  94 

Advance  premiums $228,485,319  00  $2,068,387   16 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  $40  621,771  00 

Net  risks  written...  ii:::::::^:^"  ^fAl^o.11 

Net  premiums  received _  141, ^oo  iu 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED.  ^^^^^ 

Bonds-                                                                                     $l?2°7°^630'00         $l,o'97^,2To%0  $1,127,630  00 

Government -t-v 10  200  00                10,000  00  J°'^2?  nn 

State,  province,  county  and  municipal 1".^^^                    ^^  862,39o  00 

Railroad    ,, I99  000  00              579,000  00  599,000  00 

Public  utilities 700,200  00             697,750  00  <  00,^00  uu 

Miscellaneous ! . ^ ,  „„ 

$3,299,425  00        $3,254,500  00  $3,299.425  00 

Total  bonds 0,00-700  on 

Stocks-                                                                                   $182,700  00           $195,000  00  ^1^2,700  00 

Railroad 195  450  00              135,000  00  19o,450  00 

Public  utilities 562,816  00             457,600  00  562,816  00 

Miscellaneous ! . „„  „„ 

$940,966  00            $787,600  00  __$m966_00 

Totalstocks =====     -  — «>,  om  jqi   nn 

'    $4  240  391  00         $4,042,100  00  $4,240,391  00 

Total  bonds  and  stocks.. $4.J4U,aai  uu 


UNIVERSAL  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Commenced  business  April  13,  1921.) 

^  JOHN  T.  BYRNE,  Secretary 

SAMUEL  BIRD,  President 

CAPITAL.  $400,000  00 

Capital  paid  up --  — $1,498,967  72 

Ledger  assets  December  31  of  previous  year 

INCOME.                                       $829,096  61 

Premiums 37072  73 

&4iittan?el"gainsriiabW                                               li::::::  12:806  39 

Profit  on  sale  or  maturity  of  ledger  assets $955  013  47 

Total  income 

DISBURSEMENTS.                            $470,467  83 

Net  losses  paid IIIIIIIII-I-- il^'fiot  45 

Loss  adjustment  expenses   .....--------- ''^  'm-  26 

Agents' compensation,  including  brokerage Wo  M 

Field  supervisory  expenses t'oln  49 

Salaries  and  fees- ".V.'.'.V.V. 542  08 

Rents A  4fifi  37 

Furniture  and  fixtures Roie,  01 

Inspections  and  surveys -" 18902  34 

Federal  taxes 2015  05 

?SSS^-^tei<nSonir;xchangeV:id^ess:::: i:::::::  ligosr 

KS^d^;ibscriptions:p;ii^ng-and^atii,i«^ l--:-  '1713 

Agents' balances  charged  off -"- ctiKasO 

Auditing  fees  to  pubhc  accouDtants.--..-. S4,lb»  ou 

Credits  against  cash  remittances  of  nonadnutted  reinsurers 36,000  OU 

Paid  stockholders  for  interest  or  dividends iw  ti 

Loss  on  sale  or  maturity  of  ledger  assets - --"  $881  862  32 

Total  disbursements " "^"sTstFuS^ 

Balance 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1926 

Agents'  balances,  business  prior  to  October  1,  1926 

Reinsurance  loss  recoveries 


Total  ledger  assets 

Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


LIABILITIES. 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estirnated  amount  hereafter  payable  for  federal,  state  and  other  taxes  . 
Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS.  Other  than 

In  force  December  31,  1925 $67,447,760  00 

Written  or  renewed  during  year 499,973,378  00 


Totals $567,421,138  00 

Expired  and  terminated . 499,533,516  00 

In  force  at  end  of  year $67,887,622  00 

Deduct  amount  reinsured 22,501,606  00 


Net  amount  in  force $45,386,016  00 


BUSINESS  IN  CALIFORNIA.  DURING  1926. 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BONDS  AND  STOCKS  OWNED. 


Bonds — 

Government 

State,  province,  county  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds - 
Stocks — 

Railroad 

Public  utilities - 
Miscellaneous.. 


Book  value 
$242,843  50 
209,674  30 
229,494  40 
325,466  25 
138,900  50 


Par  value 
$271,700  00 
228,000  00 
300,000  00 
333,000  00 
144,000  00 


$1,146,378  95        $1,276,700  00 


$7,820  00 
80,838  75 
53,682  50 


Total  stocks 

Total  bonds  and  stocks. 


$142,341  25 


$10,000  00 
45,000  00 
44,284  00 

$99,284  00 


$1,288,720  20 

146,863  28 

127,835  45 

7,386  35 

1,313  59 

$1,572,118  87 


14,236  99 
133,753  80 


$1,720,109  66 
7,386  35 


$1,712,723  31 


$558,250  48 

15,000  00 

271,082  55 

6,000  00 

28,500  00 

1,000  00 

$879,833  03 
400,000  00 
432,890  28 

$1,712,723  31 


Premiums 
$715,916  24 
1,852,816  05 

$2,568,732  29 
1,735,737  46 

$832,994  83 
285,605  16 

$547,389  67 


Other  than  fire 

$3,973,343  00 

8,314  67 

914  77 

2,112  50 


Market  value 
$278,304  00 
236,140  00 
277,560  00 
342,120  00 
143,030  00 

$1,277,154  00 

$7,600  00 
81,750  00 
55,970  00 

$145,320  00 


$1,288,720  20    $1,375,984  00    $1,422,474  00 


UNITED  STATES  BRANCH 
URBAINE  FIRE  INSURANCE  COMPANY. 

London,  England. 

(Commenced  business  in  United  States,  1913.) 

FRED  S.  JAMES  AND  COMPANY,  United  States  Managers. 

CAPITAL. 


Deposit  capital  paid  up 

Ledger  assets  December  31  of  previous  year 

28—53117     I 


55,402,440  49 
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INCOME. 

_        .                                                                                                                                  $6,172,003  39 

Premiums 256,312  70 

Interest  and  rents 15614  32 

Federal  income  tax  refund qqo'ivs  ao 

Remittances  from  home  office  to  United  States  branch l 'n4?  in 

Profit  on  sale  or  maturity  of  ledger  assets ^'"^ 

„  ,  ,  .  $6,827,151  94 

Total  income '       ' 

DISBURSEMENTS. 

-,  ,,               .,                                                                                                            $3,042,163  87 

Net  losses  paid  -.3335  go 

Loss  adjustment  expenses — 9innqS8  'i'i 

Agents'  compensation,  including  brokerage 17768  37 

Field  supervisory  expenses 77477  43 

Salaries  and  fees 10.539  03 

Rents l'314  33 

Furniture  and  fixtures- ^  yQ2  g2 

Maps,  including  corrections 28089  55 

Inspections  and  surveys 85322  88 

Taxes,  licenses  and  fees 4'227  93 

Postage,  telegraph  and  telephone,  exchange  and  express ■*'gg^  29 

Legal  expenses .--- ;-■;-:. S  291  24 

Advertising  and  subscriptions,  printing  and  stationery |'g^^  ^^ 

Fees  paid  United  States  trustee 2*403  22 

Auditor's  fee---- 2',133  68 

Tabulating  machine  rental  and  cards 5  105  00 

Moving  expense,  office  supplies  and  expense 66758  16 

Remittances  to  home  office--- 21763  64 

Loss  on  sale  or  maturity  of  ledger  assets ; 

^  ^  ,   ,.  ,                  .                                                                                                                 .  $5,560,529  19 

Total  disbursements _^_L__1____^ 

„  ,  $6,669,063  24 

Balance 

LEDGER  ASSETS. 

^     ,        ,        T 1-     J        A    i    ^  $5,844,780  06 

Book  value  of  bonds  and  stocks '^q^  gQQ  jg 

Deposits  in  banks  on  interest :V"K  V  W '"i""To9r 297'220  13 

Agents'  balances,  business  subsequent  to  October  1,  19/b 14  164  15 

Agents'  balances,  business  prior  to  October  1,  1926 8089  71 

Reinsurance  recoverable  on  paid  losses ; , 

^  ^  ,,    ,               ,                                                                                                         $6,669,063  24 

Total  ledger  assets ^ 

Non-Ledger  Assets. 

76,199  41 

Interest , , — , , 400  144  94 

Market  value  of  bonds  and  stocks  over  book  value ' 

$7,145,407  59 

Gross  assets 14  164  15 

Deduct  assets  not  admitted [ 

,,.,,,          ,                                                                                              $7,131,243  44 

Admitted  assets 

LIABILITIES. 

.,,,,.                                                                                                      ..  $926,574  68 

Net  unpaid  losses  and  claims---- j--j.---, --y, '  23  816  03 

Estimated  expenses  of  investigation  and  adjustment  ot  losses ^  044'S08  08 

Unearned  premiums :;---.--- '  25^000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due--- 70  000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 70,000  OU 

Contingent  commissions  or  other  charges  due-    -------------y----j:--v  " v'^roVp""  45651   10 

Unearned  premiums  on  reinsurance  in  companies  not^authorized  in  New  ^ork  State  43,b5i   lu 

Reinsurance  on  paid  and  unpaid  losses  due  from  other  companies  not  authorized  in  ^^_^^^  ^^ 

New  York  State ! 

,,.,.,..                ^        -.1  $6,163,072  87 

Total  liabilities,  except  capital 968  170  57 

Surplus  over  all  liabilities "  1 

$7,131,243  44 
Total " 

RISKS  AND  PREMIUMS.                       .  p„^i,„„= 

Fire  risks  Prermums 

T^          ,01    1Q01;                                                                               $987,434,191  00  $9,034,174  91 

In  force  December  31,  1925--   069  589,800  00  8,827,755  63 

Written  or  renewed  during  year i.vvjj.uaK,.  534  637  29 

Excess  of  original  premiums  over  reinsurance I 

_  ,  ,                                                                                                             $2,057,023,991  00  $18,396,567  83 

Expi^^d-te^^naied::::::::::::::::::::::::::::::::"::::   ^"6,840,920  00  s.oos.346 17 

,      A     f   ,  ,.                                                                            $1,150,183,071  00  $10,388,221  66 

In  force  at  end  of  year *    156  681088  00  1,398,598  94 

Deduct  amount  reinsured '       ' 

,  .     -      „  $993,501,983  00        $8,989,622  72 

Net  amount  in  force «■..", 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1925 888,994,005  00  $319,455  32 

Written  or  renewed  during  year 117,547,002  00  483,347  93 

Excess  of  original  premiums  over  reinsurance 18,354  62 

Totals $206,541,007  00  $821,157  87 

Expired  and  terminated 80,150,168  00  320,063  74 

In  force  at  end  of  year $126,390,839  00  $501,094  13 

Deduct  amount  reinsured 15,729,013  00  54,969  85 

Net  amount  in  force $110,661,826  00  $446,124  28 

Recapitulation  of  fire  risks  and  premiums — •  Amount  covered  Premiums 

One  year  or  less $362,859,206  00  $3,085,713   28 

More  than  one  and  not  over  five  years 628,647,855  00  5,277,145  37 

Over  five  years 1,156,787  00  15,332  56 

Advance  premiums 838,135  00  11,431  51 

Totals $993,501,983  00  $8,989,622  72 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Fire  Other  than  fire 

Net  risks  written $42,489,865  00  $7,501,218  00 

Net  premiums  received 506,059  57  66,280  26 

Net  losses  paid 250,561  36  12,296  07 

Net  losses  incurred 246,703  66  13,773  72 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                         Book  value  Par  value  Market  value 

Government $1,653,100  42  $1,643,000  00  $1,718,040  00 

Province  and  municipal 407,603  08  405,000  00  412,250  00 

Railroad 2,548,858  31  2,877,000  00  2,798,610  00 

Public  utilities 519,089  50  532,000  00  547,540  00 

Miscellaneous 345,762  75  348,500  00  353,820  00 

Totalbonds $5,474,414  06  $5,805,500  00  $5,830,260  00 

Stocks — 

Railroad $346,200  00  $300,000  00  $377,500  00 

Miscellaneous 24,166  00  30,900  00  37,165  00 

Totalstoclvs $370,366  00  $330,900  00  $414,665  00 

Total  bonds  and  stocks $5,844,780  06  $6,136,400  00  $6,244,925  00 


UTAH  HOME  FIRE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

(Commenced  basiness  1886.) 

HEBER  J.  GRANT,  President  A.  L.  MACDONALD,  Secretary 

CAPITAL. 
Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $1,863,258  34 

INCOME. 

Premiums      $371,730  56 

Interest  and  rents 101  796  54 

Sale  of  Carey  Valley  Trust  certificate  from  unlisted  assets _    _  27  000  00 

Borrowed  money SoioOO  00 

Agents  balances  previously  charged  off 73  25 

Profit  on  sale  or  maturity  of  ledger  assets 279  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets I  880  29 

Total  income $531,759  64 

^^     ,  DISBURSEMENTS. 

Net  losses  paid $284,454  17 

Loss  adjustment  expenses _  5  866  35 

Agents'  compensation,  including  brokerage IIIIIII"  114,381  44 

Agents'  allowances " I"I  2  309  20 

Field  supervisory  expenses _          '    '_              _    '__'_  ''^Sll  00 

Salaries  and  fees _              _   _      __                                 "  '>5'909  03 

Rents —    "iiiiiiii:i;::iii::;::  "1,200  00 

r  urmture  and  fixtures _  277  96 

Maps,  including  corrections "-1.111111111^1.          II"  53   19 

Inspections  and  surveys I III. Ill  5770  50 

Taxes,  licenses  and  fees IIIIIIII..IIIIIIII  10  332  42 

Postage,  telegraph  and  telephone,  exchange  and  express -----  j.^^-  ^^ 

Legal  expenses '_  1  513  31 
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J    ^  ^.  $2,905  73 

Advertising  and  subscriptions,  printing  and  stationery 72  52 

Agents' balances,  charged  off "                 __  215  00 

Donations '"""                           ...  14,825  97 

Real  estate  expenses ■;■--.-,---, 72,000  00 

Paid  stockholders  for  interest  or  dividends 270  18 

Loss  on  sale  or  maturity  of  ledger  assets 30,000  00 

Borrowed  money  repaid IIIII 40  00 

Interest  on  borrowed  money _ • 

$575,849  77 

Total  disbursements "  " 

$1,819,168  21 
Balance 

LEDGER  ASSETS.  ^^^^^^^  ^^ 

Book  value  of  real  estate 366,621  40 

Mortgage  loans  on  real  estate _  965,296  94 

Book  value  of  bonds  and  stocks "  __  7,813  12 

Cash  in  company's  office '"  _  10,000  00 

Deposits  in  banks  not  on  interest _     _  70,378  36 

Deposits  in  banks  on  interest ----KVu^'-'-Ciaop.  I 39,752  41 

Agents'  balances,  business  subsequent  to  October  1 ,  19-b 

$1,819,168  21 
Total  ledger  assets 

Non-Ledger  Assets.  17,662  86 

Interest  and  rents ""  — 

$1,836,831  07 

Gross  assets 53,197  10 

Deduct  assets  not  admitted 

$1,783,633  97 
Admitted  assets 

LIABILITIES.  ^^^^^^  ^^ 

g^mXi' l^i"^  Sigiitioi  ^d^hisim^it-oHos^:::::::::::----------       ,  j;«o? «« 

Unearned  premiums .""'j""  1,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc..  due  ------------^-  30  000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^  q^^  qO 

Contingent  commissions  or  other  charges  due 13  84 

Mortgage  interest  received  m  advance — 

$570,417  40 

Total  liabilities,  except  capital __  400,000  00 

Capital  paid  up V.V. 813,216  57 

Surplus  over  all  liabilities ■ 

$1,783,633  97 

Total 

RISKS  AND  PREMIUMS.               j,;,^  Hsks  Premiums 

$142,520,299  00  $1,439,259  64 

In  force  December  31,  1925 92,341,021  00  906,622  77 

Written  or  renewed  during  year . __ . - 

$234,861,320  00  $2,345,882  41 

Totals 119,612,238  00  1,211,381  75 

Expired  and  terminated . ■ 

$115,249,082  00  $1,134,500  66 

In  force  at  end  of  year 32,501,808  00  329,552  29 

Deduct  amount  reinsured __ ~  ■ 

$82,747,274  00  $804,948  37 

Net  amount  in  force 

Other  than 

fire  risks  Premiums 

$5,340,206  00  $20,22o  64 

In  force  December  31,  1925 10,055,682  00  26,579  09 

Written  or  renewed  during  year . _ - 

$15,395,888  00  $46,804  73 

Totals 8,715,825  00  32,512  91 

Expired  and  terminated ■    ■ 

$6,680,063  00  $14,291  82 

In  force  at  end  of  year 

Amount  covered  P^^'i",HJS^n,; 

Recapitulation  of  fire  risks  and  premiums—                                                   $23,028,563  00  $212,179  95 

One  year  or  less 59,676,605  00  5^2,287  3b 

More  than  one  and  not  over  five  years 30,279  00  310  bi 

Over  five  years '"                11,827  00  170  54 

Advance  premiums — 

$82,747,274  00  $804,948  37 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^.^^  ^^^^^  ^^^^^^  g^^ 

$3,777,982  00  $18,696  00 

Net  risks  written 47,863  30  29  S7 

Net  premiums  received 20,910  99  '    •'•? 

Net  losses  paid ""_                 24,024  38  =  "" 

Net  losses  incurred 


y                FIRE   AND   FIRE  AND   MARINE.  437 

BONDS  AND  STOCKS  OWNED. 

Bonds — ■  Book  value  Par  value  Market  value 

Government $158,475  07  8160,000  00  $164,125  00 

Province  and  municipal 114,528  88  110,000  00  115,627  40 

Radroad 22,781  25  2.3,500  00  16,100  00 

Public  utdities 21,350  00  20,000  00  21,1.50  00 

Miscellaneous 66,762  50  66,500  00  66,780  00 


Totalbonds $383,897  70  $380,000  00  $383,782  40 

Stocks — 

Bank  and  trust  company $228,143  60  $134,300  00  $249,230  00 

Miscellaneous 353,255  64  445,800  00  306,250  00 


Totalstooks $581,399  24  $580,100  00  $.555,480  00 

Total  bonds  and  stocks $965,296  94  $960,100  00  $939,262  40 


VICTORY  INSURANCE  COMPANY  OF  PHILADELPHIA. 
Philadelphia,  Pennsylvania. 

(Commenced  business  January  1,  1920.) 

J.  W.  COCHRAN,  President  ED.  L.  KELLEY,  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,538,305  02 

INCOME. 

Premiums      $985,440  17 

Interest  and  rents HI  .312  64 

Increase  in  liabilities  on  account  of  reinsurance  treaties 1.32|778  20 

Profit  on  sale  or  maturity  of  ledger  assets 52,136  05 

Total  income $1,281,667  06 

DISBURSEMENTS. 

Net  losses  paid $495,121  60 

Loss  adjustment  expenses 15,181  41 

Agents'  compensation,  including  brokerage 223,576  26 

Agents'  allowances 1  '786  53 

Field  supervisory  expenses 30^402  08 

Salaries  and  fees 81465  89 

Rents 7133  75 

Furniture  and  fixtures WW  1  '445  89 

Maps,  including  corrections ~  2810  12 

Inspections  and  surveys 23276  78 

Taxes,  licenses  and  fees 45539  10 

Postage,  telegraph  and  telephone,  exchange  and  express 3,653  50 

Legal  expenses '629  01 

Advertising  and  subscriptions,  printing  and  stationery 14,541  26 

Agents'  balances  charged  off 2,040  62 

Excess  cover  expense 3082  18 

Paid  stockholders  for  interest  or  dividends I  12o!oOO  00 

Loss  on  sale  or  maturity  of  ledger  assets I  1^302  20 

Total  disbursements $1,072,988  18 

Balance •     $2,746,983  90 

^,  ,  LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $563,910  00 

Book  value  of  bonds  and  stocks \  l,42l!l06  03 

Cash  in  company's  office '  '   "4,995  38 

Deposits  in  banks  on  interest "  432^218  83 

Agents'  balances,  business  subsequent  to  October  1,  1926 IIIII  316i664  44 

Agents'  balances,  business  prior  to  October  1 ,  1926 8,089  22 

Total  ledger  assets '_ $2,746,983  90 

-  Non-Ledger  Assets. 

Interest 28  135   15 

Market  value  of  bonds  and  stocks  over  book  value.  _  __"JI1II1IIIIIIIIIII-IIIIIIII  llli668  97 

Reinsurance  due  on  paid  losses 2,428  26 

Gross  assets $2,889,216  28 

Deduct  assets  not  admitted 8,089  22 

Admitted  assets _ ,_.,...,. $2,881,127  06 
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LIABILITIES. 

Net  unpaid  losses  and  claims  - .  - j  --;•-" ; ''"",' "  t  "i  „:«'" 

Estimated  expenses  of  investigation  and  adjustment  of  losses-  —  . 
Unearned  premiums ■ r"""] 

i&edSSoSKSf^^^pa^X^^^^ 

Contingent  commissions  or  other  charges  due 

Due  for  reinsurance  treaties 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS. 


In  force  December  31,  1925 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance - 


Fire  risks 

$.322,363,027  00 

493,377,748  00 


$815,740,785  00 
380,591,256  00 


Totals 

Expired  and  terminated 

^    ,  .     $435,149,529  00 

In  force  at  end  of  year 276,167,166  00 

Deduct  amount  reinsured 


$129,728  56 

4,134  27 

878,593  13 

599  92 

19,054  50 

4,160  36 

321,660  76 

$1,357,931  50 

1,000,000  00 

523,195  56 

$2,881,127  06 

Premiums 
$3,006,286   14 
3,678,808  95 
644,473  19 

$7,329,568  28 
3,248,696  96 

$4,080,871  32 
2,593,621  84 


Net  amount  in  force- 


$158,982,363  00        $1,487,249  48 


In  force  December  31,  1925 

Written  or  renewed  during  year..-- ----■ 

Excess  of  original  premiums  over  reinsurance- 


Other  than 

fire  rislcs 

$39,156,888  00 

81,819,994  00 


Totals 

Expired  and  terminated 

In  force  at  end  of  year. 
Deduct  amount  reinsured- .. 


$120,976,882  00 
45,100,075  00 


$75,876,807  00 
47,684,278  00 


$28,192,529  00 


Net  amount  in  force 

,           .  Amount  covered 

Recapitulation  of  fire  risks  and  premiums—  $41,968,666  00 

One  year  or  less 113,041,439  00 

More  than  one  and  not  over  five  years -  -  3,972,258  00 

Over  five  years 


Premiums 
$203,743  74 
550,616  94 
54,398  93 

$808,759  61 
297,326  88 

$511,432  73 
365,311  11 

$146,121  62 

Premiums 
$412,388  81 
1,036,521  43 
38,339  24 


Totals - 


$158,982,363  00        $1,487,249  48 


Net  risks  written ------ 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926.  ^,.^^ 

$3,539,888  00 
43,668  27 


Bonds — 

Government -■","" 

Province  and  municipal. 

Railroad 

Public  utilities ■ 

Miscellaneous -■ 


Total  bonds. 
Stocks — 

Railroad 

Miscellaneous. 


BONDS  AND  STOCKS  OWNED. 
Book  value 
$125,080  00 

87,001  03 

358,812  50 

455,490  00 

91,806  25 


18,059  74 
21,438  67 


Par  value 
$125,000  00 

85,000  00 
,385.000  00 
475,000  00 

92,500  00 


Other  than  fire 

$5.54.419  00 

14,925  71 

7,471   15 

8,285  59 


Market  value 

$135,(H)0  00 

89,0.50  00 

389.4.50  00 

480.300  00 

92,500  00 


$1,118,189  78         $1,162,.500  00         $1,186,0.50  (XI 


Total  stocks 


$270,003  75 
32,912  50 


$302,916  25 


$2.57,. 500  00 
10.200  00 


$267,700  00 


$314,425  (H) 
32,300  00 


$346,725  (K) 


,  ,      ,         ,    .   „u„  $1421.106  03        $1,430,200  00        $1,532,775  00 

Total  bonds  and  stocks »i,-j.ii.i"" 


WEST  AMERICAN  INSURANCE  COMPANY. 
Los  Angeles,  California. 


THOS.  U.  I..\MU,  President 


Capital  paid  up -- 

Ledger  asscte  December  31  of  previouB  year 


(Commenced  business  May  1.  1920.) 

JOSKPH  Ml'SC.ROVE,  Secretary 
CAPITAL. 

$1,003,619  60 


$500,000  00 
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INCOME. 

Premiums     $1,075,161  77 

Interest  and  rents 3g  17]^  gg 

Surplus  of  Western  Underwriters,  Incorporated I  4^082  73 

Total  income $1,115,416  48 

DISBURSEMENTS. 

Net  losses  paid $554,182  31 

Loss  adjustment  expenses 26  693  38 

Agents'  compensation,  including  brokerage I  279825  55 

Field  supervisory  expenses 29330  85 

Salaries  and  fees III.I  2 16787  29 

Rents ""  16596  95 

Furniture  and  fixtures I_III  10679  77 

Maps,  including  corrections '797  59 

Taxes,  licenses  and  fees IIIIIII.II  22  337  11 

Postage,  telegraph  and  telephone,  exchange  and  express I"  17370  02 

Legal  expenses !_""  '637  58 

Advertising  and  subscriptions,  printing  and  stationery II  37  599  55 

Agents' balances  charged  off _              ___              __                         ""  '397  og 

Miscellaneous IIIIIIIIIIIII  29,733  90 

Keai  estate  expenses I3  ggg  21 

Paid  stockholders  for  interest  or  dividends IIIII  37495  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties I   '_  31121  72 

Decrease  in  liabilities  on  account  of  1926  loss  drafts I"_  9561  49 

Decrease  in  liabilities  on  account  of  1925  loss  drafts I-IIIIIIIII  24^193  73 

Total  disbursements $1,358,437  19 

Balance $1,450,598  98 

LEDGER  ASSETS. 

Book  value  of  real  estate $500,000  00 

Mortgage  loans  on  real  estate 242  000  00 

Book  value  of  bonds  and  stocks IIIIIIIIIIII  271919  54 

Cash  in  company's  office II""I  14770  65 

Deposits  in  banks,  on  interest I-IIIIIII_IIIIIIII'II  163088  26 

Agents'  balances,  business  subsequent  to  October  1,  1926 I.I_  201*099  83 

Agents' balances,  business  prior  to  October  1,  1926 II  4426  30 

Bills  receivable,  taken  for  risks  other  than  fire  risks I-I-IIIIII  2655  63 

Rents  receivable  and  advance  traveling  expenses IIIIIIIIII  '870  43 

Miscellaneous  accounts  receivable 11   I        I"  4  042  31 

Due  from  reinsurance  companies _          _"   I   "   "  35833  83 

Western  Underwriters,  Incorporated,  surplus IIIIIIIIIII-IIII.II_IIII  9892  20 

Total  ledger  assets $1,450,598  98 

Non-Ledger  Assets. 

Interest 3  72q  j^^. 

Due  from  Western  Underwriters,  Incorporated,  IIIIIIIIIIIIII.IIIIIIIIIIIIIIIIII  '  42  78 

Gross  assets                    $1,454,361  90 

Deduct  assets  not  admitted 11994  67 

Admitted  assets $1,442,367  23 

LIABILITIES. 

Net  unpaid  losses  and  claims $121  235  80 

Estimated  expenses  of  investigation  and  adjustment  oflosse'sV.IIIIII                    I  6'241  25 

Unearned  premiums _  490749  01 

Salaries,  rents,  expenses,  bills,  accounts, "fees,  etclldiiellllllll  e'oOS  87 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes                    '   ""  27*37192 

Oontmgent  commissions  or  other  charges  due _  4285  45 

Funds  held  under  reinsurance  treaties IIIIIIIIIIIIIIIIII.I  84197  37 

Total  liabilities,  except  capital ___  j740  089  67 

Capital  paid  up                I-I-IIIIIIIIIIIIIIIIIIIIIIIIII  5001000  00 

ourplus  over  all  liabilities 202  277  56 

$1,442,367  23 

RISKS  AND  PREMIUMS.              tt-       •  ,  r,        ■ 

J    c          T^          i_      o,    ,„„-                                                                                       i  ire  risks  Premiums 

In  force  December  31,  1925 $1,006,300  00  $6,500  00 

Written  or  renewed  during  year 1,709,908  00  139,917  06 

T?^r.w^A^}LT"---:-A $2,716,208  00  $146,417  06 

Expired  and  terminated 1,278,125  00  25,534  34 

In  force  at  end  of  year $1,438,083  00  $120,882  72 

ueauct  amount  reinsured 798.773  00  14  179  23 

Net  amount  in  force $639,310  00  $106,703  49 


Total, 
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Other  than 

fire  risks  Premiums 

K     Qi    109=;                                                                      -       $52,983,512  00  $1,611,434  96 

In  force  December  31,  19<J5 36  720  429  00  1,841,167  96 

Written  or  renewed  during  year ' . . 

^       ,                                                                                                                   $89,703,941  00  $3,452,602  92 

Totals 58,095,174  00  2,299,141  49 

Expired  and  terminated ^__2 . 

T    ,           ,      J    f    „„r                                                                      -       $31,608,767  00  $1,153,461  43 

In  force  at  end  of  year 11648  043  00  304,358  20 

Deduct  amount  reinsured '        _ _ 

f  •„?.....                                                                $19,960,724  00  $849,103  23 

Net  amount  in  force 

„       .  ,         J           •                                                          Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  prenaiums—                                                mS  536  920  OO  $72,429  95 

One  year  or  less.-- 3'l69'306  00  34,273  54 

More  than  one  and  not  over  five  years d.ioa.JUD  w     ^ , 

^      ,                                                                                                            $13,706,226  00  $106,703  49 

Totals- 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^^^  ^^^^^  ^^^^  ^^ 

$639,310  00  $18,221,236  00 

Net  risks  written 5593  ^q  768,828  59 

Net  premiums  received 2919  44  428,974  93 

Net  losses  paid '           _  79,920  68 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED. 

^      ■,                                                                                         Book  value              Par  value  Market  value 

Bonds—            ,          .  .     ,                                                       $19  899  54              $19,899  54  $19,617  09 

Province  and  municipal ii!.ia,o»a  Jt  «■     . 

Stocks—                                                                                     252  025  00              252,025  00  252,025  00 

Miscellaneous ''^  ' ■ 

Total  bonds  and  stocks -            $271,924  54            $271,924  54  $271,642  09 


WESTCHESTER  FIRE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  January  1,  1870.) 
OTTO  E.  SCHAEFER.  President  C.  B.  G.  GAILLARD,  Secretary 

^     .     ,       .,  '^'^'^'''^-  $1,500,000  00 

Capital  paid  up $12,459,065  97 

Ledger  assets  December  31  of  previous  year 

INCOME. 

$7,803,007  25 

Premiums 534,401  46 

Interest  and  rents -,-"« 3,105  26 

Agents'  balances  previously  charged  oH 70,627  86 

Profit  on  sale  or  maturity  of  ledger  assets     -. 10,250  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

$8,421,391  83 
Total  income 

DISBURSEMENTS. 

$4,608,672  97 

Netlosses  paid_- -- 139,999  45 

LossadjuBtment  expenses 1,943,900  81 

Agents'  compensation,  including  brokerage 28,067  09 

Agents'  allowances "" 313,221  98 

Field  supervisory  expenses 576,158  79 

Salaries  and  fees 71,072  11 

Rents --- 31,899  46 

Furniture  and  fixtures 26,992  36 

Maps,  including  corrections - 189,473  04 

Inspections  and  surveys 12,187  50 

Federal  taxes - "'  229,963  62 

Taxes,  licenses  and  fees - -- 20,731  35 

Postage,  telegraph  and  telephone,  exchange  and  express - 2,764  15 

Legal  expense ;-:-:.- 78'087  34 

Advertising  and  subscriptions,  printing  and  stationery - --  10,083  49 

Agents'  balances  charged  off 1^882  34 

Insurance  premiums 375,000  00 

Paid  stockholders  for  interest  or  dividends       - 1q  250  00 

Decrease,  by  a<ljustment,  in  book  value  of  ledger  assets 

$8,670,407  85 

Total  disbursements ===^== 

$12,210,049  95 
Balance "" 
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Tuf^.         ,  ,  LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

-Ueposits  in  banks,  on  interest "'"I 

Agents'  balances,  business  subsequent  to  October  Y,  1926 
Agents   balances,  business  prior  to  October  1,  1926 
mils  receivable,  taken  for  fire  risks 


Total  ledger  assets. 


Interest Non-Ledger  Assets. 

Market  value  of  bonds  and" stocks  over'bookValueV.IIIIIIirr 


Gross  assets. 


$216,560  00 

9,981,826  78 

50  00 

16,748  52 

727,648  40 

1,138,447  92 

73,025  10 

55,743  23 

$12,210,049  95 


84,680  54 
1,088,319  05 


Deduct  assets  not'admi'tted  $13,383,049  54 

89,600  04 

Admitted  assets     .  ~ZrZ ~~ 

$13,293,449  50 

Net  unpaid  losses  and  claims  LD^ILITIES. 

Estimated  expenses  of  investigation  and  adjustment  oFlossVs" 

unearned  premiums 

Salaries  rents,  expenses,  bili8,'account"srfees,"etc'"due" 

rnnHn,^!l^°"'"°-  ¥''<=aft<"'  payable  for  federal,  state  and"other"ta"x"e7 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital ~IZ 

Capital  paid  up S^i 

Surplus  over  all  liabilities 


,158,393  41 
25,000  00 

,454,791  37 
20,000  00 

225,000  00 
15,000  00 


Total. 


,898,184  78 
,500,000  00 
,895,264  72 


$13,293,449  50 


Premiums 
$16,644,908  91 
1,225,041,885  00         10,818,353  96 


RISKS  AND  PREMIUMS. 

In  force  December  31,  1925 «.,  s-^/r'TVos^nn 

Written  or  renewed  diring  year.....::::::::::::::::::::::—-  ^^■^^^•^^^•^^^  "o 
Expi^^d^^minaied::::::::::::::::::::::::::::::::::::::  fS§^   '?^f ^?ii  II 
Bed^?t^^'-^^^::::::::::::::::::::::::::::::----s.s69.99,2S2 oo  -^^J^^ 

Net  amount  in  force $1,426,970,290  00      $12,808,313  73 

Other  than 

In  force  December  31,  1925 S370fiqVs9^m 

Written  or  renewed  during  year -i:::::::::::::::::       417;072;i75  00 


Totals 


Expired  and-te;minated::::::::::::::::::::::::::::::::::::::  ^fdltMl  oo 

In  force  at  end  of  year ^aor  t7o  laa  nn 

Deduct  amount  reinsured 1::::::::::::::  ''^rillill  gg 

Net  amount  in  force $328,788,511  00 

^ One'*y"ar  or°l°eL^''  "'"^  '"''  premiums-  Amount  covered 

Ov^e^fit^ya^s-^"'""*'"^'^'"-"^'^'^'^^^^^^^^^^^^ 

Advance  premiums.. .  ^'in^'?5^  ^? 

.-  (90,476  00 

Totals 


Premiums 

$1,649,054  24 

2,420,597  50 

$4,069,651  74 
2,383,316  08 

$1,686,335  66 
226,013  07 

$1,460,322  59 

Premiums 

$3,216,135  76 

9,529,241   89 

60,127  66 

2,808  42 


$1,426,970,290  00       $12,808,313  73 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written _  .,    n^''''^ 

Net  premiums  received.   .        "I"  ""■ $24,990,456  00 

Net  losses  paid.   .    .        "  "  307,309  26 

Net  losses  incurred         '.  :"'"  149,553  49 

158,308  22 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities.:::::'"" 
Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 


$664,816  85 

1,058,483  22 

1,684,231  45 

771,211   25 

815,290  00 


Total  bonds. 


Par  value 

$685,000  00 

1,043,393  33 

1,772,000  00 

822,000  00 

826,500  00 


Other  than  fire 

$5,193,602  00 

56,515  61 

41,200  01 

25,255  48 


Market  value 

$702,100  00 

1,042,573  33 

1,751,480  00 

845,140  00 

839,530  00 


$4,994,032  77         $5,148,893  33         $5,180,823  33 
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Par  value  Book  Value  Market  value 

Stocks—                                                                                     so  5%5  849  47  $2,233,000  00  $2,975,370  00 

Railroad *    2^5  165  57  130,000  00  309,900  00 

Public  utilities 069  882  49  100,000  00  493,150  00 

Bank  and  trust  company 1966896  48  1,153,350  00  2,110,902  50 

Miscellaneous '        

S4  987  794  01  $3,616,350  00  $5,889,322  50 

Total  stocks '  ==^==^  ' 

,,,.,,                                         $9  981  826  78  $8,765,243  33  $11,070,145  83 

Total  bonds  and  stocks j>»,»oi,o^u 


WESTERN  ASSURANCE  COMPANY. 
Toronto,  Canada. 

(Commenced  business  in  United  States,  1874.) 
CRUM  AND  FORSTER,  New  York,  United  States  Managers. 
HENLEY  AND  SCOTT,  San  Francisco,  attorneys  for  service. 

CAPITAL.  $400,000  00 

Capital  paid  up $4,788,509  34 

Ledger  assets  December  31  of  previous  year 

INCOME.  $2,741,572  47 

Premiums Ii:::". 198,781  55 

^SLTeiL'ot  horn;  office  tro-ufted-^^^^^^^^^^                         ^l  ''''f,Vi 

Agents'  balances  previously  charged  off _  21.233  83 

Profit  on  sale  or  maturity  of  ledger  assets $3,144,322  97 

Total  income 

DISBURSEMENTS.                              $1,590,399  50 

Net  losses  paid '_l'_'_'_ 47,155  02 

Loss  adjustment  expenses 766,313  bO 

Agents' compensation,  includmg  brokerage 50,989  91 

Field  supervisory  expenses 125,09126 

Salaries  and  fees " ^^'^21  25 

j^ents lb  il 

Furniture  and  fixtures 'J_ 1,900  12 

Maps,  including  corrections '_                         47,795  94 

Inspections  and  surveys 39,904  96 

Federal  taxes W, 70,467  13 

?S"tef:g?^in^teliphone:exS£nge^<i;xpr;ss:^  Jg  | 

Krti^nrand Vubsc"rip'tioni,'prinTing'andVtati"onery ^^%  33 

Interest  on  federal  income  tax 2^%fi'i^  02 

Remittances  to  home  office   - 60  00 

Loss  on  sale  or  maturity  of  ledger  assets TTTT;: 

$3,026,330  70 

Total  disbursements „  ' 

$4,906,501  61 

Balance 

LEDGER  ASSETS.                             $3,924,617  60 

Book  value  of  bonds  and  stocks I'""I               IIIIIIII- 418,755  69 

Deposits  in  banks  on  interest >,--ru-""i"iooR                                     365,856  63 

Agents'  balances,  business  subsequent  to  October  1,  1926 197,271  69 

Agents'  balances,  business  prior  to  October  1,  19^0 $4,906,501  61 

Total  ledger  assets 

Non-Ledger  Assets.  50,195  82 

Interest                   ,---", 126,124  39 

Market 'vaiJe  of  bonds  and  stocks  over  book  value 1:".::'.!!!'-"-'-------  5.010  .37 

Reinsurance  due  on  paid  losses $5  087  832  19 

Gross  assets 1::::::"-'-"-!"-'-"-"---  '197'.271  69 

Deduct  assets  not  admitted $4,890,560  50 

Admitted  assets 

LIABILITIES.  $670,138  00 

Srn^l^^s^'^tl^S&^.lon-and^^jlistmentof^  2,30?:S5?  3^ 

FarrLT'le^ntri"xS'ens;;:bms7^^^^^^^^                                                                  S  16 

iTtSedamouS  hereafter  payable  for  federal- ^^^^^^Xh^^^  *'        -'I:::::::::-:  12,651  27 

Unearned  premiums  on  reinsurance  in  <'^^^f^'^l^^ll^°^Zt^^i\^o^\^^ -^^'^^^  ^^ 

Reinsurance  on  paid  and  unpaid  losses  due  from  companies  noi  au                             ^  ^ ^  "    $3,134,435  27 

Total  liabilities,  except  capital .'.'.'.'."--'.  '400,000  00 

Capital  paid  up 1.356,125  ~A 

Surplus  over  all  liabilities -- "                               $4,890,560  50 

Total - 
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RISKS  AND  PREMIDMS. 

In  force  Docember  31,  1925 $6(/742,7f6'oO  $r4'lt^\9 

f^lTJ'  '■"""'T''  ''"""^  ^•''"■-  -  -  ^ 473,790,454  00  4  032  705  03 

Jiixcess  of  original  premiums  over  reinsurance _           60  431  71 

V^l2t^^^A\"----:-:i $1,074,533,170  00  $9,511,457  23 

Expired  and  terminated 484,458,869  00  4;218;421  48 

n»r)!^/°''''''''**^"^°^^5" $.590,074,301  00  $5,293  035  75 

Deduct  amount  reinsured 155,41i;i09  00  lisSSjIg   13 

Net  amount  in  force $434,663,192  00  $3,909,.306  62 

Other  than 

In  force  December  31 ,  1925 $99^4fi4''fiq'?  no  ?-fiTln™.,7 

Written  or  renewed  during  year i:::::::::  lljf^flt  00  i%tM',  {[ 

ExpiS^^d^^ii^nated::::::::::::::::::::::::::::::::::::::  ^ItSIK  ''■|^fAf^ 

DedJ^^riill^^;::::::::::::::::::::::::::::::::::  ^^^^^  _1t^ 

Net  amount  in  force $87,366,839  00  $498,452  61 

^  One'vfar  oTless*^^  "'"^  ^""^  premiums-  Amount  covered  Premiums 

2l^^=um;::::::::::::::::::::::::::::::::::::::::  __§;?^  _J^ 

Totals $434,663,192  00  $3,909,306  62 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risk'j  writton  ^'■'^  Other  than  fire 

Ne1premiuS"?ec-ei;;d::::::::^               ^''i^i§  g9  «8.826,346  00 

Net  losses  paid ?nt'vfio  ^S  2?'9?f  !? 

Net  losses  incurrpd  103,768  52  33,156  89 

iNet  losses  incurred g^^^^  g.  3^,092  69 

BONDS  AND  STOCKS  OWNED. 

^Gov^nment                                                                        ^>V\^-^'i^-  .Par  value  Market  value 

p=l^munidpai::::::::::::::::;:::      'tl^^  ^  ^^■'^, ««  5111.110  oo 

RaUroad        490,404  99  520  200  00  495'nO  40 

MiseUaneor ^^IsSH^  ItsIotoTO  lllileo  00 

iviisceuaneous 753,987  50  758,000  00  758:750  00 

StocS-^^""'^' $3,.3S0,668  51  $3,430,586  66  $3,433,459  99 

pSbiirutiiities-::::::: ^~ltiU  It  «-i2.25o  oo  $042,005  00 

Bank  and  trust  company.::::::::::::::::::        9t;?6i  to  l^To  m  io1'?2«  ^ 

Miscellaneous 122.089  20  102,5go  00  isl:2m  W, 

Totalstocks $543,949  09  $402,600  00  $617,282  00 

Total  bonds  and  stocks $3,924,617  60  $3,833,186  66  $4,050,741  99 


WORLD  AUXILIARY  INSURANCE  CORPORATION,  LTD, 
London,  England. 

(Commenced  business  1920.) 

MARSH  A>fD  McLENNAN,  United  States  Managers 

ULRIC  S.  ATKINSON,  Assistant  United  States  Manager 

r,        ..  CAPITAL. 

Deposit S-'nonnn  nn 

Ledger  assets  December  31  of  previous  year :::::::::::::::...      '"""'"^  ""  .^g^ 

p  „    .  INCOME. 

Premiums 

Interest  and  rents ::::::::  $448, 

Profit  on  sale  or  maturity  of  ledger  assets::::::::::!:::!:::: '*^' 

Total  income 


477  55 
343  93 
375  00 
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DISBURSEMENTS.  ^^^^  ^^^  3^ 

Net  losses  paid 3,608  07 

Loss  adjustment  expenses 135,460  74 

Agents' allowances 2,205  65 

Federal  taxes 4,947  04 

Taxes  licenses  and  fees , j r"    ""  443  01 

Postage  telegraph  and  telephone,  exchange  and  e^P''^^^-------:::::::::::::::::::  62  08 

AdfirtTsFng  and 'sub'scdptions," pHnting'and "stationVry .V. Ill HHl 

Auditing ::::::::.—         1,300  00 

Rental  of  tabulators 1  78 

Miscellaneous 35,448  42 

Remittances  to  home  ofiice---- 2,295  00 

Loss  on  sale  or  maturity  of  ledger  assets _ 

$428,345  75 

Total  disbiu-sements - 

$754,742  33 

Balance 

LEDGER  ASSETS.  $612,748  25 

Book  value  of  bonds  and  stocks ___  5,041  11 

Deposits  in  banks,  not  on  interest """'         _ 134,471  05 

Deposits  in  banks,  on  interest :V"ri;;>wT'i'q2R  '- ^'^^^  ?S 

Agents'  balances,  business  subsequent  to  October  1.  1926 ^51  gg 

Agents'  balances,  business  prior  to  October  1,  19-b _ 

'^  $754,742  33 

Total  ledger  assets 

Non-Ledger  Assets.  ^  ,^^g  ^g 

Interest        r--,---V II  127',329  25 

Market  value  of  bonds  and  stocks  over  book  value _ 

$889,818  04 

Gross  assets I 151  96 

Deduct  assets  not  admitted 

$889,666  08 

Admitted  assets 

LIABILITIES.  ^  $63,280  24 

^SK^n^eS^Sigatio;r£id-adi\;stiient^los^^  364. It?  i 

EsTm"\fd=nTLra?t^r^prylbrfTr-fVdVr-^^^  II!^ 

$436,653  87 

Total  liabilities,  except  capital 200,000  00 

Capital  deposit 253,012  21 

Surplus  over  all  liabilities 

$889,666  08 

Total 

RISKS  AND  PREMIUMS.  Fire  risks  Premiums 

$129,505,489  00         81,075,664  89 

In  force  December  31,  1925 211,651,624  00  1,167,493  3b 

Written  or  renewed  during  year . 

$341,157,113  00         82,243,158  35 

Totals 141,731,807  00  1,002,954  7o 

Expired  and  terminated ■ ^ 

,     ,  $199,425,306  00         $1,240,203  60 

In  force  at  end  of  year 99,827,189  00  620,316  15 

Deduct  amount  reinsured .    — 

$99,598,117  00  $619,887  45 

Net  amount  in  force 

Other  than 
fire  risks  Premiums 

$35  426,404  00  $90,443  79 

In  force  December  31,  1925 36,165,436  00  66,680  18 

Written  or  renewed  during  year , 

$71,591,840  00  «lfl'123  97 

Totals 24,537,194  00  55,641  26 

Expired  and  terminated _ 

$47,054,646  00  $101,492  71 

In  force  at  end  of  year 23,568,008  00  50,60o  17 

Deduct  amount  reinsured „.„„„„  .. 

$23,486,638  00  $50,887  54 

Net  amount  in  force 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—  $47,540,078  00  $256,105  17 

One  year  or  less 51,865,299  00  362,430  74 

More  than  one  and  not  over  five  years 33,246  00  -13  83 

Over  five  years 159,494  00  1.137   '1 

Advance  premiums 

$99,598,117  00  $619,887  45 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^^^^^  ^^^^  ^^ 

$1,437,364  00  816,813  00 

Net  risks  written 20,673  21  20  b^ 

Net  premiums  received '  18,790  78     -- 

Net  losses  paid '/_  21,121  92  W 

Net  losses  incurred 
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BONDS  OWNED. 

Government                                                                            ^■?2S'^J<?''J?              Par  value  Market  value 

teJ^^^uni^^pai::::::::::::::::::::::      '^^^      ^^fZ^^  ''^^1^ 

Total  bonds $612,748  25            $689,000  00  $740.077  50 


THE  WORLD  FIRE  AND  MARINE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  January,  1924.) 

RALPH  B.  IVES,  President  W.  ROSS  McCAIN.  Secretary 

^     .,  ,      . ,  CAPITAL. 

Capital  paid  up s,  nnn  nnn  nn 

Ledger  assets  December  31  of  previous  yeliV/.:::::::::::::::::::....:^_   _.'  eo  rir  ,„  o, 


INCOME. 
Premiums 

Interest  and  rents -.n ""I ""_                               '  al'J^l  -f 

Profit  on  sale  or  maturity  of  ledger  assets".IIIII.IIIIIIIIIIIIIII"III^":"" 66  00 

Totalincome $1,923,781  03 

DISBURSEMENTS. 

Net  losses  paid _  ea-!nA-7   -- 

Loss  adjustment  expenses "                  "                     -----  i«'q?T  qo 

Agents'  compensation,  including  brokerage  -jiTBta  q« 

Agents' allowances " ii'tln  2i 

Field  supervisory  expenses IIIII  onnno  TJ 

Salaries  and  fees                                                        ""  dU.UU^  1.^ 

Rents 9.000  00 

Furniture  and  fixtures.. .IIIIIIIIIH  1-^9°  ^^ 

]\Iaps,  including  corrections _'I  in??  5? 

Inspections  and  surveys.                                                "  q^'qin  Tn 

Taxes,  licenses  and  fees _  -I' kqt  nc 

Postage,  telegraph  and  telephone,  exchangi  "and  ei^reis"  '  l  Bm   1Q 

Legal  expenses _   _            _  i.oui   i» 

Advertising  and  subscriptions," printini"£ndVtationeryV-  29  404  62 

Agents' balances  charged  off                                                           ^y,4U4  dj 


Total  disbursements $1,564,887  67 

Balance $2,874,650  67 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks «i  ss?  «ea  io 

Deposits  in  banks,  on  interest....              _                                       4-Q'no-  ic 

Agents;  balances,  business  subsequent  to  5ctober"r,"l"9"2'6"  tlt'rii  47 

Agents   balances,  business  prior  to  October  1,  1926  i^jfo  n? 

Bills  receivable,  taken  for  risks  other  than  fire  risk3ll"llll"l~"ll"llllll 1  484  16 

Total  ledger  assets $2,874,650  67 

Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  "a"ndstoc"k8'"o7er "book  Va"l"u"e"                   9nHo?  s? 

Reinsurance  due  on  paid  losses...  'nno  -I 

Gross  assets «•?  inn  -rni   -1 

Deduct  assets  not  admitted             "  *  '  VY'.I;,    l- 

14,191    lo 

Admitted  assets.. __  ,3,086,512  59 

LIABILITIES. 

Net  unpaid  losses  and  claims . Saa"?  S^n  40 

uneSnlteSmr'  '''^'^^"^^""'^  ""'i  adjustment  of  losses".":::::::::::::::::::  '^t^  f^ 

Estimated  amount  hereafter  paya'b"re"fo"r"f"ed"e'rai,"st"a"t"e"a"nd"o"t'h"e"r"ta"xe"s" '"^57000  00 

Contingent  commissions  or  other  charges  due ......":::::: i'oOO  00 

CapiS'plK""'-  """^P*  '^'''''''- -- $1,740,585  36 

Surplus  over  alUiabiiities                                                                            "- ^'29?'?^  ?2 

_ «-_______,_  o4o,y27  23 

Total ~irz. 

- - $3,086,512  59 
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RISKS  AND  PREMIUMS.  ^.^^  ^.^^ 

§373,392,096  00 

In  force  December  31,  1925 622,681,237  00 

Written  or  renewed  during  year _-- ^ 

Excess  of  original  premiums  over  reinsurance ^ . 

$996,073,333  00 

Totals ,-,--. W.       367,873,661  00 

Deduct  expirations  and  cancellations 

$628,199,672  00 

In  force  at  end  of  year 226,453,634  00 

Deduct  amount  reinsured ^ 

$401,746,038  00 

In  force  December  31,  1926 

Amount  covered 
Recapitulation  of  fire  risks  and  premiums—  $99,907,569  00 

One  year  or  less ..       179,837,152  00 

More  than  one  and  not  over  five  years 89,350  00 

Over  five  years '"_ 31,286  00 

Advance  premiums 

$279,865,357  00 
Totals 

BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value 

Bonds—  $983,125  00         $1,000,000  00 

Government 52,410  54  50,000  00 

Province  and  mumcipal 272  483  65  301,000  00 

Railroad 24l',887  50  250,000  00 

Public  utilities ---"  94,094  00  91,000  00 

Miscellaneous """     _ — — 

$1,644,000  69         $1,692,000  00 

Total  bonds 

Stocks—  .  867,487  50  S?7,500  00 

Public  utibties 167,200  00  41,000  00 

Bank  and  trust  company 9,200  00  9,100  00 

Miscellaneous _ . 

$243,887  50  $87,600  00 

Total  stocks _-_=^==    ===== 

,  u     ^        A    in.V«  $1,887,888  19         $1,779,600  00 

Total  bonds  and  stocks 


Premiums 
$2,406,819  42 
4,257,065  75 
16,929  32 

$6,680,814  49 
2,594,920  78 

$4,085,893  71 
1,552,068  45 

$2,533,825  26 


$2,140,469  87 


$1,736,910  00 


884,750  00 

266,350  00 

9,200  00 

8360,300  00 

82,097,210  00 


UNITED  STATES  BRANCH 

YANG-TSZE  INSURANCE  ASSOCIATION,  LTD 

Shanghai,  China. 

(Commenced  business  1908.) 

PLATT  FULLER  and  Co.,  United  States  Managers. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Premiums "  

Interest  and  rents -/>£''  

Il^SlnS'l^^^^'-^^ectedaJcoiintlK^^^ 

Drafts  on  home  office  for  losses 

Transfer  of  bonds  from  Vancouver  o™<^?  -"  VW.T'h  "'"   '"  

RerSfttances  from  home  office  to  United  States  branch -_:::::::::: 

Agents'  balances  previously  charged  oB  

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS. 

Net  losses  paid 

Loss  adjustment  expenses---------- 

Agents' compensation,  including  brokerage V::::.. 

Agents'  allowances 

Field  supervisory  expenses "-"" 

Salaries  and  fees '_,'-'-'.'-'.- 

Furniture  and  fixtures '_'_ 

Inspections  and  surveys '_'_'_\ 

Federal  taxes 

?Sl;'^S^a^tdephoni:;xchaig;-and^x^s j: -:::::::. 

A^S^d^ubsiriptionsfp^Mng-andstationery s::::::::::::- 

Agents'  balances  charged  off — 


$820,467  86 


8378,396  57 


$149,771  20 

3,509  71 

45,975  01 

338  83 

87  71 

23,159  14 

2,234  08 

204  79 

888  28 

6,730  08 

6,175  29 

791  77 

2,900  13 

2,060  17 

212  53 


FIRE   AND   FIRE   AND    MARINE. 


General  expenses  and  trustees'  services 
American  Manual  Insurance  Syndicate  expense 

ijosses  paid  for  account  home  office 

Home  office  expenses 

Remittances  to  home  office ll-V    II    _'      _   I 

Decrease,  by  adjustment,  in  book  vafuV  of  ledger  assets". 

Total  disbursements 


Balance. 


Book  value  of  bonds ^^^^^^  ^^«^^^- 

Deposits  in  banks  not  on  interest.  ' " 

Deposits  in  banks  on  interest ~_ 

Agents^  balances,  business  subsequent  to  October T,  1926 
Agents   balances,  business  prior  to  October  1,  1926  ----- 

Kemsurance  recoverable  on  paid  losses  .     .  .  ' 


Total  ledger  assets. 


Interest Non-Ledger  Assets. 

Market  value  of  bonds  and"  stocks' overbook  Va'lue""  I IIII  III  I 

Gross  assets 

Deduct  assets  not  admitted'.'/. .'.'///_'_'_ _'_'_'_'_ 


Admitted  assets. 


Net  unpaid  losses  and  claims  LIABILITIES. 

Unearned  premiums "" 


salaries,  rents,  expenses,  bills,  accounts,  fees,  etcl,"due 

iiStimated  amount  hereafter  payable  for  federal,  state  a"nd"o"theVta"x"es". 

Total  liabilities,  except  car)ital 
btatutory  deposit .      "  ....   "I 

Surplus  over  all  liabilities  """   "   '" 


Total. 


RISKS  AND  PREMIUMS.  Other  than 

la  force  December  31,  1925....  «l/r;''iVil)'^:?nn 

Written  or  renewed  during  year...:."::::::::::;:::::::::::::::  %iiSj  ^g 

Totals  ' — 

Expired  and  tirmin£t"ed::::::::::::::::::::::::::::::::::::::  ^elS?!  oo 

In  force  at  end  of  year S10  5Sfi777  nn 

Deduct  amount  reinsured :::::::::::::::::::  2,254997  00 

Net  amount  in  force $8,331,780  00 


Net  risks  written BUSINESS  IN  CALUPORNIA  DURING  1926. 

Net  premiums  received...         .   ".   ".  :""   '" 

Net  losses  paid '".'"   ------- 

Net  losses  incurred :: 


Government 

Province  and  municipal" 

Railroad 

Public  utilities 


BONDS  OWNED. 

Book  value 

$226,739  50 

297,722  86 

230,133  72 

24,375  00 


Totals. 


$778,971  08 


Par  value 

$230,000  00 

290,000  00 

240,832  00 

25,000  00 

$785,832  00 
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$1,961  07 
1,031    15 

17,835  20 

5,749  65 

6,709  70 

425  00 


$278,750  49 
$89,646  08 


$778,971  08 

5,504  08 

64,866  94 

55,4U  87 

13,107  54 

2,252  43 

$920,113  94 


8,562  89 
10,709  40 


$939,386  23 
13,122  37 


$926,263  86 


$165,945  00 
78,191  68 
11,426  00 
3,627  14 

$259,189  82 
200,000  00 
467,074  04 

$926,263  86 


Premiums 
$178,020  58 
399,419  57 

$577,440   15 
293,889  94 

$183,550  21 
34,348  35 

$149,201  86 

Marine 
:3,515,409  00 
14,037  32 
18,668  69 
12,724  62 


Market  value 

$236,650  00 

294,730  00 

233,550  48 

24,750  00 

$789,680  48 


THE  YORKSHIRE  INSURANCE  COMPANY,  LTD. 
York,  England. 

(Commenced  business  1824.) 
FRANK  AND  Dubois.  United  States  ISIanagers. 


Capital  paid  up.  CAPITAL. 

Ledger  assets  December  31  of  "p"r"e'v"ious"yea"r::::::::::::: $200,000  00 


$3,382,076  20 


^^3  REPORT   OF  INSURANCE   COMMISSIONER. 

INCOME.  $3,095,993  27 

117,944  27 

Premiums------ 577  434  61 

te^;:^  from  hc^i^eyui^iiedTstates  branch 1::::::::::::::::::        39:44341 

Pr^ofit  on  sale  or  maturity  of  ledger  assets -^^:^^^:^^fV, 

Total  income 

DISBURSEMENTS.  $1,571,305  71 

Net  losses  paid I""II 7'^9'fi74  62 

iS.^^^^^SiSn.-broiera^::::::--------------:::::::::::::::::       ^  imeo 

Agents' allowances 1fiA'oq6  09 

Field  supervisory  expenses 17974  16 

Salaries  and  fees "-- 5'l58  99 

Rents in'q09  47 

Furniture  and  fixtures.   ^"-"^Y^     0 

Maps,  including  corrections 112494  39 

Inspections  and  surveys 7  748  44 

^Sel'^SS^a^tei^p^---^'^--'^-^^^^^^--:::::::::^  4lfiit 

i^?SS^d-s;^riptions:priiting-and-stationery--.^^^  74118 

Agents' balances  charged  og 113,062  99 

Remittances  to  home  ottice " 

Loss  on  sale  or  maturity  of  ledger  assets _^^^----- 

Total  disbursements "'^^^^^^^92 

Balance 

LEDGER  ASSETS.  $10,000  00 

^-Su^^flZS^aliri?^^:::::::::::-""---;;;;;;^  ^HH 

Agents'  balances,  business  prior  to  October  1.  19-b-.-                                                ^^  '   $4,197,093  92 

Total  ledger  assets 

Non-Ledger  Assets.  40,186  99 
272,503  85 

'   23  512  89 

Gross  assets — "_ ' 

Deduct  assets  not  admitted $4,489,482  82 

Admitted  assets 

LIABILITIES.  _  $489,366  77 

^=^S^Si.aUonand-adi.ist^ent^U>;ses^::^^^  2,44:|7  ^3 

i:s^™;^iSr=^M^^  ^_60;000_00 

Estimated  amount  hereafter  payable  lor  leaerai,  $2  966,124  40 

Total  liabilities,  except  capital ::::::::::::'-'---------     "'-^^^s  42 

Capital  paid  up- '"     ' 

Surplus  over  allliabilities $4,489,482  82 

Total 

RISKS  AND  PREMIUMS.              Fire  risl^  J5T?6'\T97 

$661,694,529  00  ^6,215,619  9- 

In  force  December  31.  1925 1;!       671,131,658  00  __M88^029_00 

Written  or  renewed  during  year ^{^^^J^^:^^^^  »l?«ll  ^7 

Totals         '569,467,553  00  5,266,346  57 

Expired  and  terminated ______ 

In  force  at  end  of  year 389,430,066  00  3,583,315  Ji 

Deduct  amount  reinsured ^^^^     _____——        ^355393643 

Net  amount  in  force 

Other  than 

fire  risks  ^[.^"J'.yT'S^n 

$134,832,858  00  St58,279  20 

In  force  December  31.  1925 -//__       204,856,801  00  __2:517^638_09 

Written  or  renewed  during  year -                           ^^i^;^^^;^^^  $2,375,917  29 

Totals             139,058,345  00  9a.462  08 

Expired  and  terminated -                      ^^^^:^^^:^^IVo  $1,404,455  21 

In  force  at  end  of  year \       109.642,423  00  481.361  50 

Deduct  amount  reinsured - - I^^;^ii;i^r00  $923.093  71 

Net  amount  in  force 


FIUK    AND    KIHE    ANU    MARINE. 
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Recapitulation  of  fire  riaka  and  premiurua —  Amount  rovprod 

One  year  or  Ichb.  _ _ ... ll22.h70,7H:j  00 

More  than  one  and  not  over  five  years... . 2.jO,9S8,0'J.'>  00 

(Jver  five  yearn ,. 58.M16  00 

Advance  premiunia 10.274  00 

Totals $:J73,92»,568  00 

BUSINESS  IN  CALIFORNU  DURING  1M6. 

Kire 

Net  riBks  written t35,30.').0>iO  <J0 

.Net  i>reniiuiii8  received 387, M«  M 

Net  loHseB  paid, 172,I6.'>  94 

Net  looses  incurred 165.701  94 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                          Book  value  I'lir  value 

Cioverninent... $844,103  22  ll.O.V.i.miO  (M) 

Province  and  municipal 401,2.')O  :«  44."..(X)U  tiu 

Railroad 1.052,7.'iO  0.".  1.07.J.0IW  00 

Public  utilitica 446.394  (X)  472.000  00 

Miscellaneous 49.937  .'iO  50.0(Ki  00 

Total  bonds $2,854.435  15  $3,099.900  00 

Stocks — 

Railroad $212.827  00  $184,600  00 

Miscellaneous 5.000  00  5,000  00 

Totalstocka $217,827  00  $189,600  00 

Total  bonds  and  stocks $3,072.262  15  $3,289,500  00 


PrerniuinK 

$1. 196.290  .'>7 

2.357 ,0.V9   11* 

527  32 

103  3« 

$3,553,986  43 


Other  than  fire 

$4.479. KM  00 

.'i2.2H4   00 

11.171    22 

10.661   22 


468.380  00 
50.500  00 


$3,112,963  00 


$226,802  00 
5.000  00 


$3,344,765  00 
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INTERINSURANCE    ASSOCIATIONS 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1926. 


INTEHINSURANCE   ASSOCIATIONS.  453 

INTERINSURANCE  ASSOCIATIONS. 


AFFILIATED  UNDERWRITERS. 
New  York,  N.  Y. 

(Commenced  business  1922.) 
ERNEST  W.  BROWN,  Inc.,  attorney-in-fact. 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,299,900  14 

INCOME. 

Net  premium  deposits $8 13, .588  87 

Interest  and  dividends 51,971  77 

Income  from  other  sources 3,831  95 

Increase,  by  adjustment,  in  book  value  of  bonds 17,989  75 

Total  income $887,382  34 

Total $2,187,282  48 

DISBURSEMENTS. 

Paid  policyholders  for  losses $336,682  10 

Expenses  of  adjustment  and  settlement  of  losses 1 5,733  01 

Expense  of  administration 108,743  79 

Advisory  committee  expense .           5,876  64 

Legalexpense 8, 231  60 

State  taxes  on  premium  deposits 8,720  97 

Insurance  department  licenses  and  fees 1 ,684  46 

All  other  licenses,  fees  and  taxes 4,637  73 

Unused  premium  deposits  returned  to  subscribers 93,040  21 

Other  disbursements 47,211  20 

Total  disbursements $620,561  71 

Balance $1,566,720  77 

LEDGER  ASSETS. 

Book  value  of  bonds $1,318,323  00 

Cash  in  office  and  bank 214,495  75 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1926 43,902  02 

Ledger  assets $1,566,720  77 

Non-Ledger  Assets. 

Interest . 14,275  66 

Other  non-ledger  assets 5,000  00 

Market  value  of  bonds  and  stocks  over  book  value 6,317  00 

Gross  assets $1,592,313  43 

LIABILITIES. 

Unpaid  losses  and  claims $23,484  70 

Premium  deposits  upon  expired  risks  and  unearned  premium  deposits 580,876  41 

Administration  expense 125,959  87 

Total $730,320  98 

Surplus  over  all  liabilities 861,992  45 

Totalliabilities $1,592,313  43 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $155,746,00100  $987,829   15 

Written  or  renewed  during  year 177,330,459  00  982,981  42 

Totals $330,076,460  00  $1,970,810  57 

Expired  and  terminated 162,167,030  00  923,105  72 

In  force  at  end  of  year $170,909,430  00  $1,047,704  85 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written $11,826,071  00 

Net  premium  deposits 29,299  59 

Netlosses  paid 28,398  50 

Net  losses  incurred 27,418  52 


454  EEPOBT   OF  DfSUBAXCE 

.AMERICAN  EXCHANGE  UNDERWRITERS, 
New  To^  H.  T. 

WEED  AOT  EEN~SEDY. 
Y,i  j^   I  — »t«  T1p««i1i«  31  of  previoTiE  year 

nfrcoicE. 

KetiiinaiMJBWW*; — '  T«JBt  ^ 

bterarit  anl  JiiiiiiiiMli- ^^ _  T,*S  15 

IV(A  «»  sole  or  aaiMtitr  m  moob— . — 


Total  income 

Total 

IHSBQSSEXBBTS. 


Paid  policjriioldera  for  loaees 

Expenses  of  adjaetment  and  aettlemeiit  of  losBes -- 

Expense  of  adminiHtratmn ~" 

Advisory  eonunitiiee  expense ~ 

Leg&i  expense 1 " '       ' 

State  taxes  on.  premium,  depoata ~~~~~ 

Insurance  department  licenses  and  fees ~~ 

All  otiier  expenses — rr 

Unused  premiom  deposits  retamed  to  sabmsaisara -'• 

Loss  on  sale  or  matarity  of  bonds 

Total  (fisborsemfints 

Balance 

LEDGEH  ASSETS. 

Book  value  of  bonds '         

D^o^u'c^^o1^ilic^'i"pi^i'i^~'^'^"^^^^ 

Ledger  aasets 

Interest C"i 1 

Market;  value  of  bonds  and  stocks  over  boot  vulae 

Gross  asKta 

T  latnr.rrTRS- 


XJopahi  tosses  and  eiamis ,— 

Ftemium  depoHts  npaa.  aQ  anexpired  oaks 

AdmimBtratioa  eappnae 

Otheri 


Total 

Sorp&m  am  alt  Bahilftim — 


T'rrfiitt  liathilT*'^*^ 

BISaS  AKD  DEFOaXS. 


In  force  Dwember  31  of  previoas  year- 
Written  or  r»neweii  during  year 


Expired  ^«^'"^  cenninated 

In  force  at  endof  year.  .  — tBJBi  0«: 

Reinsured  and  authoriaed  deductiuns 


Net  amoont  in  fores 


Net  risks  written... 211 _     _ 

Net  premium  <iep«3«t« -*— HIIIIIII-  "*  "   -~ 

Met  loniea  paid- — __ "           __II 3S  • 

Netloases  incurred 


INTERINSURANCE   ASSOCIATIONS.  455 

LUMBERMEN'S  UNDERWRITING  ALLIANCE. 
Kansas  City,  Missouri. 

U.  S.  EPPERSON  UNDERWRITING  COMPANY,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year - $2,254,553  84 

INCOME. 

Net  premium  deposits - *^'°74's42  m 

Interest  and  dividends q'oks  ot 

Increase,  by  adjustment,  in  book  value  of  bonds o,zoo  ^o 

Totalincome — ^2,158,624  31 

Total - $4,413,178  15 

DISBTTRSEMENTS. 

Paid  policyholders  for  losses *1'367,383  19 

Expenses  of  adjustment  and  settlement  of  losses 477448  07 

Expense  of  administration *'^'**?  j;' 

Advisory  committee  expense 9^'qn   ^4 

Legal  expense 9l'4^fi  qs 

State  taxes  on  premium  deposits I'fiin  40 

Insurance  department  licenses  and  fees o'iOA  Vr 

All  other  licenses,  fees  and  taxes ck'qqi    ?4 

Unused  premium  deposits  returned  to  subscribers I'fifin  42 

Other  disbursements qfiq  %t 

Gross  decrease,  by  adjustment,  in  book  value  of  bonds '^"'^  °^ 

Total  disbursements $1,980,243  06 

Balance $2,432,935  09 

LEDGER  ASSETS. 

Book  value  of  bonds ^^'H^'fto  of 

Cash  in  office  and  bank r"  vV.^-o<^ q?5'mo  ai 

Deposits  in  course  of  collection,  business  written  subsequent  to  October  1,  1926 on  kqq  oa 

Deposits  in  course  of  collection,  business  written  prior  to  October  1,  1926 20,b6a  Ub 

$2,432,935  09 


Non-Ledger  Assets. 

Interest ll'^Al  ^i 

Market  value  of  bonds  and  stocks  over  book  value dw,^»s  do 

Gross  assets 32,478,470  27 

Deduct  assets  not  admitted ^U,M6  Ub 

Admitted  assets $2,457,837  21 

LIABILITIES. 

Unpaid  losses  and  claims ^ino'o^o  nl. 

Premium  deposits  upon  all  unexpired  risks  and  unearned  premium  deposits »U8,»7.i  U5 

Administration  expense 77,209  85 

Total $1,030,663  71 

Surplus  over  allliabilities 1,427,173  50 

Total  liabilities $2,457,837  21 

RISKS  AND  DEPOSITS. 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $139,076,655  00  $1,962,403  66 

Written  or  renewed  during  year 225,329,589  00  3,135,359  28 

Totals                                                                            $364,406,244  00  $5,097,762  94 

Expired  and  terminated 222,391,016  00  3.075,582  82 

In  force  at  end  of  year $142,015,228  00  $2,022,180   12 

Reinsured  and  authorized  deductions 404,436  02 

Net  amount  in  force $1,617,744   10 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written.  _ $6,196,568   13 

Net  premium  deposits 65,019  55 

Net  losses  paid ^^'Z^a  ao 

Net  losses  incurred 27 ,779  89 
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REPORT    OP   INSURANCE    COMMISSIONER. 


MANUFACTURING  LUMBERMEN'S  UNDERWRITERS. 
Kansas  City,  Missouri. 

(Commenced  biisiness  1920.) 
RANKIN-BENEDICT  UNDERWRITING  COMPANY,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year 

INCOME. 


Net  premium  deposits 

Interest  and  dividends --- 

Increase,  by  adjustment,  in  book  value  of  bonds- 


Total  income - 
Total... 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers 

Other  disbursements 

Decrease,  by  adjustment,  in  book  value  of  bonds 


Total  disbursements. 


Book  value  of  bonds 

Cash  in  office  and  bank 


Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1926 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  IJ^b 


Deposit! 

Ledger  assets 

Non-Ledger  Assets. 
Interest 

Prepayment  conflagration  contract 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Net  amount  of  unpaid  losses  and  claims . --- 

Premium  deposits  upon  all  unexpired  risks  and  unearned  premium  deposits. 
Administration  expense 


Total 

Surplus  over  all  liabilities. 


Total  liabilities. 


RISKS  AND  DEPOSITS. 


,337,476  22 


$1,931,005  64 

75.567  28 

1.065  75 

$2,007,638  67 


$1,498,890  36 

13,426  54 

408,984  16 

1,203  00 

22,252  09 

30,050  02 

3,658  13 

2,021  90 

70,267  54 

783  38 

554  85 

$2,052,091  97 


„  ,  -.    $2,293,022  92 

Balance 

LEDGER  ASSETS. 


In  force  December  31  of  previous  year. 
Written  or  renewed  during  year 


Fire  risks 
5116,755,197  00 
137,765,886  00 

Totals  $2.54,521.083  00 

Expir<^and  terminated:::::::::::::::: 144.907,910  00 

In  force  at  end  of  year $109,613,173  00 

Reinsured  and  authorized  deductions 

Net  amount  in  force $109,613,173  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written.  .  _ _ . 
Net  premium  deposits. 

Net  losses  paid 

Net  losses  incurred 


$1,216,864  04 

796,540  01 

260,554  59 

19,064  28 

$2,293,022  92 


12.729  68 
8,608  51 
8,451  96 

$2,322,813  07 
19,064  28 

$2,303,748  79 


$9,350  00 

825,408  55 

55,923  77 

$890,682  32 
1,413,066  47 

$2,303,748  79 


Deposits 

$2,126,340  86 

2,546,661  49 

$4,673,002  35 
2,609,480  97 

$2,063,521  38 
412,704  28 

$1,650,817   10 


[,422,191  00 
40,119  66 
38,562  56 
39,221  02 
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NATIONAL  LUMBER  MANUFACTURERS'  INTER- 
INSURANCE EXCHANGE. 

Chicago,  Illinois. 

(Commenced  business  February,  1915.) 

HARRY  B.  CLARK,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year $359,244  04 

INCOME. 

Net  premium  deposits $344,655  00 

Interest  and  dividends 11477  54 

Profit  on  sale  or  maturity  of  bonds IIIII.II.III  4,314  52 

Total  income $360,447  06 

Total $719,691  10 

DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses __  $270  536  73 

Expenses  of  adjustment  and  settlement  of  losses __      "'__"  2729  56 

Expense  of  administration _        _    _            _"  115914  88 

Advisory  committee  escpense IIIII. ]_"!_"_          '_    '  998  94 

Legal  expense  and  auditing IIIIII__"__'_        I    "'  1307  61 

State  taxes  on  premium  deposits "_      _          ""  6  369  20 

Insurance  department  licenses  and  fees I_II-I__I]_I"                "  675  00 

Unused  premium  deposits  returned  to  subscribers II-IIIIIIIIII  7,310  56 

Total  disbursements _        _  $405  842  48 

Balance $313,848  62 

_     ,       ,        ,  ^      ,  LEDGER  ASSETS. 

r=«hr^4°^''TK'-l $124,450  50 

Cash  in  office  and  bank 45  913  25 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1926  46'554  34 

Deposits  m  course  of  collection,  assessment  levied  prior  to  October  1,  1926  1483  10 

Due  from  reinsuring  companies  under  conflagration  contract        _               __            _  91314  41 

Uflice  furniture  and  fixtures __        _          __      __        "''  4' 133  0' 


Admitted  assets - 


Total  liabilitites- 


In  force  at  end  of  year _  $19' 

osured  and  authorized -■  -'     ■'  "  '" 

Net  amount  in  force _ 


Net  risks  written. 


Ledger  assets $313,848  62 

T  .,       ,  Non-Ledger  Assets. 

Interest -    _          __        __  2811  71 

Market  value  of  bonds  and  stocks  over  book  value"' --II--I.I-II-~III_.riII~IIIII  1  io53  25 


Gross  assets _       _  _  s^ittt?  i^a 

Deduct  assets  not  admitted -llll'llllllllllllllll  5  616   12 


XT  .  ,  •  ,  ,  LIABILITIES. 

JNet  amount  of  unpaid  losses  and  claims-    _    __-    __      ___      ___   __    _  S33  201    W 

Premium  deposits  upon  all  unexpired  risks I----imiIIIIIII"IIIIII  961638  07 

Surplus  ovVr7iiiiabifitiVsi;;"iii;i::::;:::::;:::::::::::::::;::::::::;;""]---  'illJI?  II 


$312,097  46 


RISKS  AND  DEPOSITS. 

WrltTe.^  ?/r''"'''='/i  °^  P'"^'°"'  ^^^^ $26^600,317' 00  $S6T5'42 

Written  or  renewed  during  year 25,865,141  00  495;096   12 

Exnired*and  t7rmin^t";H $52,46.5,528  00  $931,961^54 

Ji^xpired  and  terminated 32,904,620  00  590,806  88 


Rein^ur^^5^SSJ^S^S;aucw:::;:::::::::::::::::::::::  .^^«:^^°«.°°      'lt}:l^t  It 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  pre'^mium  deposiVs"  *^'*2'2?o  2*? 

Net  losses  paid _      __                                     "'"  ,'n7?^. 

Net  losses  incurred '_'_  J'X.n    .o 


1.046  43 


458  REPORT   OF  INSURANCE   COMMISSIONER. 

SPRINKLERED  RISK  UNDERWRITERS. 
Chicago,  Illinois. 

(Commenced  business  1907.) 
A    T    RECTOR  AND  SON,  INC..  attorneys-in-fact. 

$456,665  87 
Ledger  assets  December  31  of  previous  year 

INCOME.                               $230,604  54 

Net  premium  deposite -""'::::::::::::"-"-i"-'--------------- —  ^^ii  oo 

Toialinco^^e 5707,037  03 

Total 

DISBURSEMENTS.  jg3  ggg  16 

Expense  of  administration "- A^oi   (i 

Advisory  committee  expense W.'.l... 2  122  72 

Legal  expense — 'n.y  no 

State  taxes  on  premium  deposits------ 917  "3 

Insurance  department  licenses  and  fees J,326  17 

Ked'premium'dVpositV^eYuVriedioVuWri^^^^^^ --i::^:::  l'.^  18 

Decrease,  by  adiustment,  in  book  value  of  bonds ____- 

Total  disbursements $461,675  78 

Balance 

LEDGER  ASSETS.                   $323,878  84 

Book  value  of  bonds IIIIIII ■^^I'fiql  78 

Ledger  assets 

Non-Ledger  Assets.                               4,164  91 

Interest "'  $465,840  69 

,„                                  1,035  45 

Gross  assets---------- ; . 

Deduct  assets  not  admitted $464,805  24 

Admitted  assets 

LIABILITIES.                             $2,500  00 

TTnnaid  losses  and  claims r--,-".-; '^'^^'*5q  |, 

Premium  deposits  upon  all  unexpired  risks 1::::::::::! ^^  ^^ 

Administration  expense $106  020  69 

Total --. ::::::::::::::::::::=-----  __358j84^ 

Surplus  over  all  liabilities $464,805  24 

Total  liabilities 

RISKS  AND  DEPOSITS.  Deposits 

$81  l57:070'00  S327  137  07 

In  force  December  31  of  previous  year -"_         80,217,662  00  288,733  55 

Written  or  renewed  during  year il^T:^^!:^^^  $615,870  62 

Totals             81,241,024  00  270,846  51 

Expired  and  terminated 1^5:Tii:7^i^  "^S^iH^, 

In  force  at  end  of  year— ::::::".:     ^^o5^260_85 

Reinsured  and  authorized  deductions _ j^gg^gg  26 

Net  amount  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1926.  $6,245,750  00 

19,494  71 

Net  risks  written---- 1660  06 

Net  premium  deposits -                 ^'gpO  06 

Net  losses  paid---- ' 

Net  losses  incurred 
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SUBSCRIBERS  AT  DRUGGISTS  INDEMNITY  EXCHANGE. 
Saint  Louis,  Missouri. 

(Commenced  business  1908.) 
H.  W.  EDDY,  attorney-in-fact. 

Ledger  assets  December  31  of  previous  year 

INCOME. 


Net  premium  deposits 

Interest  and  dividends 

Profit  on  sale  or  maturity  of  bonds- 


Total  income. 
Total 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

All  other  disbursements 

Unused  premium  deposits  returned  to  subscribers 


Total  disbursements - 
Balance 


LEDGER  ASSETS. 

Book  value  of  bonds 

Cash  in  ofEce  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1926. 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1926 

Sundry  accounts  receivable 


Ledger  assets. 


$251,670  41 

$155,111 

47 

10,233 

89 

117 

00 

$165,462 

36 

$417,132  77 

$41,988 

62 

1,482 

25 

38,500 

00 

4,161 

97 

375 

0(1 

1,288  23 

1,802 

12 

248 

39 

57,806 

00 

$147,652 

58 

$269,480 

19 

$151,089  78 

105,394 

17 

10,268 

63 

2,702 

SS 

24 

73 

$269,480 

19 

Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets  . 


Unpaid  losses  and  claims 

Premium  deposits  upon  unexpired  risks. 

Prepaid  premium  deposits 

Administration  Expense 

Return  deposits 


LIABILITIES. 


Total 

Surplus  over  all  liabilities. 


Total  liabilities. 


1,496  18 
4,204  75 


$275,181  12 
2,727  61 


$272,453  51 


$1,821  52 

59,731  11 

4  30 

659  30 

1,289  02 

$63,505  25 
208,948  26 


RISKS  AND  DEPOSITS. 

In  force  December  31  of  previous  year $11,165,997  00 

Written  or  renewed  during  year 12,321,381  00 


Totals $23,487,378  00 

Jlixpired  and  termmated 12,626,878  00 


In  force  at  end  of  year $10,860,500  00 

Kemsured  and  authorized  deductions 


Net  amount  in  force $10,860,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premium  deposits 

Net  losses  paid 

Net  losses  incurred 


Deposits 

$164,834  55 
179,740  71 

$344,575  26 
185,292  30 

$159,282  96 
39,820  74 

$119,462  22 


$516,650  00 

4,987  72 

799  73 

799  73 


460  REPORT    OF   INSURANCE    COMMISSIONER. 

SUBSCRIBERS  AT  HARDWARE  UNDERWRITERS. 

Elgin,  Illinois. 

(Commenced  business  July,  1912.) 
NATIONAL  HARDWARE  SERVICE  CORPORATION,  attorney-in-fact. 

$407,187  93 
Ledger  assets  December  31  of  previous  year 

INCOME.                     $430,972  27 

Premium  deposits..-- V/..V. 7,792  48 

Interest  and  dividends 5,195  49 

Income  from  other  sources ___— - 

Totalinoome ======== 

Total 

DISBURSEMENTS.  $107,277  01 

Net  amount  paid  policyholders  for  losses      ''  2',180  53 

ES)ense"of  Tdiustment  and  settlement  of  losses 1::::":.-.  82,136  04 

Expense  of  administration , 2,448  22 

Advisory  committee  expense _    _    _          4,839   18 

Legal  expense "y, 4,120  56 

State  taxes  on  premmm  deposits---- 754  45 

Insurance  department  licenses  and  fees 2,411  li 

All  other  licenses,  fees  and  taxes--- -r'-rr 165,203  40 

Unu.sed  premium  deposits  returned  to  subscribers --_   12,000  00 

Guaranty  fund  expense 16.605  48 

Surplus  and  reserve  refund ______ 

Total  disbursements ======= 

Balance 

LEDGER  ASSETS.  $157,693  75 

Book  value  of  bonds.    Illl'-r-I-I------------  ^f'^^S  13 

B?p'osHstTou?s^e^ofcollecTion:aVsesVmenrpi^^  ^f'oll  II 

Deposits  iS  course  of  collection,  assessment  levied  prior  to  October  1,  19^".- -----__  200,000  00 

Guaranty  Bonds— Schedule  "D" - 

$451,1/.^    It5 

Ledger  assets 

Non-Ledger  Assets.  12  25 

Reinsurance  recoverable  paid  losses '"' 1,025  44 

Interest  .      ,'""1 _  -  16,726  69 

Market  v"aiue  of  bonds  and  stocks  over  book  value ^  ^^^     - 

$468, 9oD  00 

Gross  assets IIIIIIII---  1,04903 

Deduct  assets  not  admitted ___-_— 

Admitted  assets 

LIABILITIES.                                    $4,000  00 

Estimate  of  unpaid  taxes r-'.II'-'-I----"'-"- *           lit'???  II 

F^i^iJfS^l^  ^™lil  unexpired  ;isks:a^uiea.ned-premium  deposits..-------  ^^f^  | 

Administration  expense __    ^Mi-  48 

Reinsurance $154,277  04 

Total ::::::::::       313.610  46 

Surplus  over  allliabilit.es 5467,887  53 

Total  liabilities 

RISKS  AND  DEPOSITS.                ^.^^  ^.^^^^  Deposits 

$.38,293,353  00  »44,724  74 

In  force  December  31  of  previous  year 42,334,625  00  595,509  18 

Written  or  renewed  during  year ,,noQ^  09 

$80,627,978  00  «l.lt0'233  92 

Totals 44,923,758  00  655,444  72 

Expired  and  terminated 

—  -       $35,704,220  00  ^484,789  20 

In  force  at  end  of  year 11,217,500  00  252,967  ^4 

Reinsured  and  authorized  deductions ■  _ 

$24,486,720  00  $2ol,821  96 

Net  amount  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1926.         $960,293  00 

Net  risks  written--- :::"-:::i-i---------------         ^'^80 1\ 

Net  premium  deposits -     2'soi  fl 

Net  losses  paid --  '■»'*'   ^* 

Net  losses  incurred 
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SUBSCRIBERS  AT  INDIVIDUAL  UNDERWRITERS. 
New  York,  N,  Y. 

(Commenced  business  1881.) 

ERNEST  W.  BROWN,  INC.,  attorney-in-fact. 

Ledger  assets  December  .31  of  previous  year $1,842,335  14 

INCOME. 

Premium  deposits..     $702,271  17 

Interest  and  dividends 7g  709  55 

Income  from  other  sources I-I-II.IIIIIIII   "  9  11.5  96 

Increase,  by  adjustment,  in  book  value  of  bonds lll\ll[[\[l[l'  27  691   .5.5 


Total  income $81.5.788  23 

Total $2,658,123  37 

DISBURSEMENTS. 

Paid  policyholders  for  losses 1 $135  889  74 

Expenses  of  adjustment  and  settlement  of  losses II'IIIII'III"III  2474  54 

Expense  of  administration 112  329  02 

Advisory  committee  expense _           "'"  6  305  96 

Legal  expense .'...I//.  229  55 

State  taxes  on  premium  deposits I_  4  061  67 

Insurance  department  licenses  and  fees ""l._"^I  1 796  .52 

All  other  licenses,  fees  and  taxes '_l  4^643  76 

Unused  premium  deposits  returned  to  subscribers V.  184  201  08 

Other  disbursements 47  '5.54  n 

Decrease,  by  adjustment,  in  book  value  of  bonds l\.ll.[  897  34 


Total  disbursements $500,383  32 

Balance _ $2,157,740  05 

LEDGER  ASSETS. 

Book  value  of  bonds-    $1,874,266  00 

i./asn  in  omce  and  bank 233.466  83 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1926 50,027  22 

Ledger  assets $2,157,740  05 

Non-Ledger  Assets. 

Interest 17,472  77 

Refund  from  Fireproof  Sprinklered  Underwriters l'_'  5.000  00 

Market  value  of  bonds  and  stocks  over  book  value 5414  00 

Gross  assets $2,185,626  82 

LIABILITIES. 

Unpaid  losses  and  claims $7,445  47 

Premium  deposits  upon  all  unexpired  risks  and  unearned  premium  deposits 532!631  59 

Administration  expense _  135  203  75 

Reinsurance 1. 11111  6;808  48 


TotaL..              __. $682,089  29 

surplus  over  all  liabilities 1,503,537  53 

Total  liabilities-  -  - - $2, 185,626  82 

RISKS  AND  DEPOSITS. 

T    ,         T^         .       n,     ,                                                                                       ^"^'^  "^^^  Deposits 

In  force  December  31  of  previous  year $284,083,160  00  $968,445  48 

Written  or  renewed  during  year 282,055.751  00  807.669  79 


Totals $566,138,911  00  $1,776,115  27 

Expired  and  terminated 279.479.559  00  789,938  70 

In  force  at  end  of  year $286,659,352  00  $986,176  57 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written $13,940,333  00 

Net  premium  deposits 10,924  93 

Net  losses  paid 2"  '439  15 

Net  losses  incurred IIIIIIIIIII  400  26 


462  REPORT   OP  INSURANCE   COMMISSIONER. 

SUBSCRIBERS  AT  NEW  YORK  RECIPROCAL  UNDERWRITERS. 

New  York,  N.  Y. 

ERNEST  W.  BROWN,  INC.,  attorney-in-fact. 

INCOME.  ^^^g_^2g  3^ 

Premium  deposits 120,553  20 

Interest  and  dividends ' 8,989  07 

Income  from  other  sources.   -  -----  -  -  -  -  -  -  -  -  -  - 45,090  25 

Increase,  by  adjustment,  in  book  value  of  bonds Z^^rTTTTi 

Totalincome 

$3,901,646  52 
Total - 

DISBURSEMENTS.  ___  ^^^^^^^  ^^ 

Paid  policyholders  for  losses ---:? 2,706  01 

EJT«^nses  of  adjustment  and  settlement  of  losses 129,054  45 

Expense  of  administration 6,772  85 

Advisory  committee  expense- ""." ^  369  61 

Legalexpense 4,bS5  dd 

State  taxes  on  premmra  deposits 1,571  80 

Insurance  department  hcenses  and  fees 6,932  93 

Allotherlicenses,  fees  and  taxes--- ---"r- 254,475  04 

Unused  premium  deposits  returned  to  subscribers 1::^::::" 55,.522  20 

Other  disbursements ------7---{---~,'uZ^a2                                     830  75 

Decrease,  by  adjustment,  in  book  value  of  bonds ^^^-_ 

$658, 4oZ  yo 

Total  disbursements =^==== 

$3,243,163  54 
Balance 

LEDGER  ASSETS.  ^^  ^^^^.3  ^^ 

Book  value  of  bonds 210,840  50 

g:tHstTou?s?olfoileVtion:a;se7sminrii^ed;^^^^^^  L  1926--  49,243  81 

Advance  to  Inspectors "   $3,243,163  54 

Ledger  assets 

Non-Ledger  Assets.  ^^^^  ^^ 

Refund  from  Fireproof  Sprinklered  Underwriters -"_;  32,532  53 

Market  valuVof  bonds  and  stocks  over  book  value 

$3,281,333  07 

Gross  assets 4,526  23 

Deduct  assets  not  admitted ----- 83.276,806  84 

Admitted  assets 

LIABILITIES.  _  ^3^g3  3^ 

Unpaid  losses  and  claims-- r—.-rrr ^02,574  77 

Premium  deposits  upon  all  unexpired  risks _  212,033  63 

Administration  expense--- _____ 

Total II-II---  2,458,205  08 

Surplus  over  all  liabilities 

^                                                                                                                     $3,276,806  84 

Total  liabilities 

RISKS  AND  DEPOSITS.               ^.^^^.^^^  Deposits^^ 

$401,820,493  00  $1,195,137  83 

In  force  December  31  of  previous  year- 363,420,714  00  924,174  14 

Written  or  renewed  during  year 

$765  241,207  00  $2,119,31197 

Totals 385,636,093  00  969,680  86 

Expired  and  ternEiinated . — • 

$379,605,114  00  $1,149,631  U 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1926.  $16,793,786  00 

Net  risks  written II  —  — ^^'^o^  ?2 

Net  premium  deposits •  i,   ?q 

Net  losses  paid --- 1,631  13 

Net  losses  incurred.-- - -- - 
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SUBSCRIBERS  AT  RECIPROCAL  EXCHANGE. 
Kansas  City,  Missouri. 

(Commenced  business  December  1,  1900.) 

BRUCE  DODSON  and  RALPH  DODSON,  attorneys-in-fact. 

Ledger  assets  December  31  of  previous  year $1,337,910  89 

INCOME. 

Premium  deposits $772,430  70 

Interest  and  dividends 52,743  07 

Income  from  otlier  sources 37[l44  30 

Profit  on  sale  or  maturity  of  bonds '   15  00 


Total  income $862,333  07 


Total $2,200,243  90 

DISBURSEMENTS. 

Paid  policyholders  for  losses $178,113  55 

Expense  of  administration 246!351  27 

Advisory  committee  expense 3i652  44 

Legal  expense 1  9!704  56 

State  taxes  on  premium  deposits 7il22  87 

Insurance  department  licenses  and  fees l!l24  67 

Premium  deposits  returned  to  subscribers 28o!430  13 

Other  disbursements 9  294  14 

Decrease,  by  adjustment,  in  book  value  of  bonds 2^790  35 


Total  disbursements $743,583  98 

Balance $1,456,659  98 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $138,500  00 

Book  value  of  bonds  and  stocks 699!530  52 

Cash  in  office  and  bank ^  50oil87  66 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1926 I  1151269  08 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1926 1,911  92 

Bills  receivable,  taken  for  deposits 1,237  77 

Amount  paid  for  losses  due  from  reinsuring  companies 23  03 


Ledger  assets $1,456,659  98 

Non-Ledger  Assets. 

Interest 7,822  05 

Market  value  of  bonds  and  stocks  over  book  value IIIIIIIIIII  22i387  56 


Gross  assets...   $1,486,869  59 

Deduct  assets  not  admitted 1  911  90 

Admitted  assets $1,484,957  67 

LUBILITIES. 

Unpaid  losses  and  claims $14,117   15 

Premium  deposits  upon  all  unearned  premium  deposits IIIIIIIIIIII  32 1  !806  93 

Administration  expense 29  560  34 

Reinsurance " I.I^IIIIIIIII'I  56  724  09 


Total $422  208  51 

Surplus  over  all  liabilities I.III.I.'IIIIIIII.I"  1 ,062749  16 


Total  liabilities $1,484,957  67 

RISKS  AND  DEPOSITS. 

In  force  December  31  of  previous  year $120,837,695  00  $1,123  402  06 

Written  or  renewed  during  year 135,834.696  00  1.307,546  24 

.Totals^ _ $256,672,391  00  $2,430,948  30 

Expired  and  terminated 134.293.SS2  00  1,263,768  90 

In  force  at  end  of  year $122,378.509  00  $1,167,179  40 

Kemsured  and  authorized  deductions 45,535,340  00  525,592  04 

Net  amount  in  force $76,843,169  00  $641,587  ;J6 

„  ,    .  ,  BUSINESS  IN  CALIFORNIA  DURING  1926. 

Net  risks  written..     $3,900.753  00 

Net  premium  deposits 28  026  60 


^g4  REPORT    OF   INSURANCE    COMMISSIONER. 

UNDERWRITERS  EXCHANGE. 
Kansas  City,  Missouri. 

(Commenced  business  February,  1902.) 

T.  H.  MASTIN  COMPANY,  attorney-in-fact. 

$1,744,174  37 
Ledger  assets  December  31  of  previous  year 

IN^°^^-                      $355,194  34 

Premium  deposits--- ""'_ ''Ioar  si 

Interest  and  dividends- 8,26b  S4 

Profit  on  sale  or  maturity  of  bonds "    ,438,057  m 

Totalincome ======= 

Total 

DISBURSEMENTS.  ^^^^^^  ^^ 

E^SS^llitSSS-settieme^^onosses:::::::::::::::::::::-----:::::::  ,l:^|| 

Expense  of  administration 2,497  9/ 

Advisory  committee  expense 3,755  fa4 

Legal  expense ,  1,4^0  w^ 

State  taxes  on  premium  deposits-- 949  16 

Insurance  department  licenses  and  fees „„„  JRf  2^ 

All  other  licenses,  fees  and  taxes--- -,---.-," '"                               239.101   id 

uLsed  premium  deposits  returned  to  subscribers i:::::.  26,108  79 

Sundry  expenses -I-'-c'u'a "    "                    -    1/0  OU 

Gross  loss  on  sale  or  maturity  of  bonds __-— 

Total  disbursements ''^'^^^  "^^I^^^^S 

Balance ------- 

LEDGER  ASSETS.                                       _  ^^^^^^  ^^ 

Mortgage  loans  on  real  estate 1.153.255  06 

Book  value  of  bonds-    1:::::"-'- 540.820  72 

Ledger  assets 

Non-Ledger  Assets.            ^^^^^  ^^ 

Interest $l,775,98il^ 

Gross  assets III 162  70 

Deduct  assets  not  admitted _____ 

Admitted  assets 

LIABILITIES.                            ^.^^^  ^„ 

Unpaid  losses  and  claims      ''S'-'l 25°'?§-  ^n 

Premium  deposits  upon  all  unexpired  risks 62o  00 

Expenses,  taxes  due  or  accrued ____—- 

Total 

RISKS  AND  DEPOSITS.                ^.^^  ^.^^^  Deposits,, 

$156,747,162  00  S467,46o  6, 

In  force  December  31  of  previous  year 174,633,197  00  44b, /63  01 

Written  or  renewed  during  year 

_     $331,380,3,59  00  ^^l^'pS  ^8 

Totals 170,415,490  00  428,6o6  39 

Expired  and  terminated 

$160,964,869  00  $485,572  29 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1926. ^^^^^^^^  ^^ 

Net  risks  written Ill"mil 6,352  99 

Net  premium  deposits ^.i-J*  o^ 

Net  losses  paid-.-- 84U  /u 

Net  losses  incurred 
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UNIVERSAL  UNDERWRITERS. 
Kansas  City,  Missouri. 

(Commenced  business  January  1,  1922.) 
DORSEY-LYNN   UNDERWRITING   COMPANY,   attorney-in-fact. 

Ledger  assets  December  31  of  previous  year 

INCOME. 


Premium  deposits 

Interest  and  dividends 

Income  from  other  sources - 


Total  income - 
Total 


$435,021  42 


$688,215  82 
6,677  86 
1,513  02 

$696,406  70 

$1,131,428  12 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Unused  premium  deposits  returned  to  subscribers 

All  other  expenses 


Total  disbursements- 
Balance 


$98,664  58 
8,349  16 

195,735  89 
3,075  01 
5,319  63 
5,920  36 
1,220  62 

289,220  63 
7,752  41 

$615,258  29 

$516,169  83 


LEDGER  ASSETS. 

Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1926 _ 


Ledger  assets. 


$370,833  17 
145,.336  66 


$516,169  83 


LIABILITIES. 

Unpaid  losses  and  claims 

Premium  deposits  upon  all  unexpired  risks  and  unearned  premium  deposits. 

Total 

Surplus  over  all  liabilities 


Total  liabilities- 


$6,852  68 
242,848  98 


$249,701  66 
266,468  17 


$516,169  83 


RISKS  AND  DEPOSITS. 

Fire  risks 

In  force  December  31  of  previous  year $28,8.53,490  00 

Written  or  renewed  during  year 47,806,284  00 

Totals $76,659,774  00 

Expired  and  terminated 38,565,364  00 

In  force  at  end  of  year $38,094,410  00 

Reinsured  and  authorized  deductions 16,730,733  00 


Net  amount  in  force- 


$21,363,677  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Net  risks  written 

Net  premium  deposits- 
Net  losses  paid 

Net  lo!3ses  incurred 


Deposits 

$597,818  03 

900,402  61 

$1,498,220  64 
724,265  77 

$773,954  87 
288,256  92 


$902,269  95 
9,564  32 
12.472  39 
12.500  19 


30—53117     I 
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WARNER  INTERINSURANCE  BUREAU— CANNERS  EXCHANGE. 

Chicago,  Illinois. 

(Commenced  issuing  policies  December  27,  1907.) 
LANSING  B.  WARNER,  INCORPORATED,  attorney-in-fact. 

Si*?  4.17  S^8    ^'^ 

Ledger  assets  December  31  of  previous  year »-,"ji(,ooo  oo 

INCOME.  SI  578  478  02 

Expense  and  Guarantee  Fund *  •  gj'gyy  94 

Interest  and  dividends 222451  05 

Income  from  other  sources ; 

^  ,  ,  .                                                                                                                        $1,882,807  01 

Total  income ^=^==== 

Total $4,300.145  34 

DISBURSEMENTS.  ^^,  ^^ 

Paid  policyholders  for  losses 361  065  40 

Expense  of  administration 2135  41 

Advisory  committee  expense 13910  45 

Legal  expense ii"'S 1''076  87 

State  taxes  on  expense  and  Guarantee  Fund 114749  29 

Miscellaneous  expenditures - 1209  05 

Insurance  department  licenses  and  fees ----:,- fit;n''in7  79 

Unused  Expense  and  Guarantee  Fund  returned  to  subscribers q'875  00 

Decrease,  by  adjustment,  in  book  value  of  bonds ^^ 


,   ,.  ,                 ,                                                                                                      $1,598,284  94 

al  disbursements ^^_!__1_^___ 

„  ,                                                                                                                            ..  $2,701,860  40 

Balance 


,,  «,                 ,           .,.                           LEDGER  ASSETS.  $1,460,000  00 

U.  S.  Government  securities "VT 1000  00 

Deposited  in  trust  companies  and  banks  not  on  interest----------------- •■•"'^ 

In  ?ourse  of  collection,  Expense  and  Guarantee  Fund  on  Policies  dated  subsequent  to 

ri    f    K        1      IQ'^fi                                                       -           --        oJ.,»*u    ax. 

In  course  of  coilectlon; Ex^jense  and  GuaranteVF^nd  on  Policies  dated  prior  to  October  ^^^^^  ^ 

1 ,  1926 1  139*931  75 

Deposited  in  trust  companies  and  banks  on  interest '       ' 

-r    ,               ,                                                                                                                  ---  $2,701,860  40 

Ledger  assets 

Non-Ledger  Assets.  ^  ^^^  ^ 

Salvage  Estimated '  11,03165 

Interest , , , ^, .'50  154  00 

Market  value  of  bonds  and  stocks  over  book  value ' 

^                 ,                                                                                                                                --  $2,764,846  05 

Gross  assets 20  781  84 

Deduct  assets  not  admitted '_ 


Admitted  assets 

LIABILITIES. 


$2,744,064  21 


,,       .J,                ,    ,  .                                                                                                       $215,013  69 

Unpaid  losses  and  claims   -_- ".-"j-^", 621  018  85 

Expense  and  Guarantee  Fund  upon  all  unexpired  risks 11,062  36 

Reserve  for  state  taxes w'S": j 15913  11 

Reinsurance  Expense  and  Guarantee  i>  und  returned ; 

^       ,  $863,008  01 

Total--- _  1,881,046  20 

Surplus  over  all  liabilities 

rr.      ,,.  ui-.-                                                                                                                          ---  $2,744,054  21 

Total  liabilities 

RISKS  AND  EXPENSE  AND   GUARANTEE  FUND.  Expense  and 

Fire  risks  Guarantee  Fund 

In  force  December  31  of  previous  year *205'l49'225  00  *2'244;047  80 

Written  or  renewed  during  year ^"^■^^^'  '        

„  ^  ,                                                                                                                 $333,302,586  00  $3,701,552  62 

Expi^^dte^i^natedi:::::::::::::::::::::::::::::::::::::  _i9i^999^8s^  2m^.oo^  50 

In  force  at  end  of  year 141,302,704  00  1,552,547   12 

Reinsured  and  authorized  deductions --     | 

XT  *               ,■     f...o                                                                                    $141,302,704  00  $1,242,037  70 

Net  amount  in  force "       ' 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ui.669  00 

Net  risks  written 

.      ■€■     A  $371  87 

£e™s"retT"E^rnSGtTant"efFu-nc[.-a^  '^'  '' 

T-,       ,  $204  53 

Net  Expense  and  Guarantee  lund " 
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WESTERN  RECIPROCAL  UNDERWRITERS. 
Kansas  City,  Missouri. 

(Commenced  business  March  1,  1908.) 
CAMPBELL-HARVEY  UNDERWRITING  COMPANY,  attorney-iu-i 

Ledger  assets  December  31  of  previous  year 

INCOME, 


Premium  deposits 

Interest  and  dividends - 


Total  income- 
Total 


$492,225  73 


$549,778  71 
11,329  27 


$1,053,333  71 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers 


Total  disbursements - 
Balance 


$232,744  32 

6,333  13 

173,318  77 

384  89 

8,262  06 

6,511  04 

1,145  15 

7,811  81 

165,759  04 

$602,270  21 

$451,063  50 


LEDGER  ASSETS. 
Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1926_ 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1926 

Bills  receivable,  taken  for  deposits 


Ledger  assets  _ 


$176,298  57 

61,243  33 

179,172  94 

31,116  74 

1,730  57 

1,501  35 

$451,063  50 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value- 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets - 


2,990  99 
2,940  00 


$456,994  49 
2,510  57 


Unpaid  losses  and  claims 

Premium  deposits  upon  all  unexpired  risks- 
Reinsurance  


LIABZLITIES. 


Surplus  over  all  liabilities- 
Total  liabilities 


RISKS  AND  DEPOSITS. 

Fire  risks 

In  force  December  31  of  previous  year $55,506,915  00 

Written  or  renewed  during  year 73,557,220  00 


Totals $129,064,135  00 

Expired  and  terminated 76,868,955  00 

In  force  at  end  of  year 

Reinsured  and  authorized  deductions 


$52,195,180  00 

14,555,226  00 

Net  amount  in  force $37,639,954  00 


$23,046  23 
178,043  84 
26,750  38 

$234,428   17 
220,055  75 


Deposits 

$706,110  71 

784,921  85 

(1,491,032   56 
832,992  15 

$658,040  41 
301,952  72 

$356,087  69 


Net  risks  written 

Net  premium  deposits  _ 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


$853,100  00 

9,744  31 

25,794  90 

76  01 


COUNTY  MUTUAL 
FIRE  INSURANCE  COMPANIES 


Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1926. 
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COUNTY  MUTUAL  FIRE  INSURANCE  COMPANIES. 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
MENDOCINO  COUNTY. 

Fort  Bragg,  California. 

(Organized  1912.) 
MATT  WANHALA,  President  J.  W.  MANTELI,  Secretary 

Assets  December  31  of  previous  year $6,050  64 

INCOME. 

Net  premiums  written $1 ,409  70 

From  interest  and  rent 240  67 

Total  income $1 ,650  37 

Sum ^ $7,701  01 

EXPENDITURES. 

Net  amount  paid  for  losses $900  00 

Commissions  paid  agents 21   20 

Salaries  paid  officers  and  employees 151  00 

Taxes  paid  on  premiums 25  78 

Office  expenses 18  40 

Insurance  Commission  examination 100  00 

Dues  and  fees 25  00 

Total  expenditures $1,241  38 

Balance $6,459  63 

ASSETS. 

Cash  on  hand $6, 140  93 

Stock  Ft.  Bragg  Real  Estate  Company 100  00 

United  States  War  Savings  Certificate 164  00 

Premiums  in  course  of  collection 54  70 

Interest 140  50 

Total  assets $6,600  13 

Deduct  assets  not  admitted 123  75 

Admitted  assets $6,476  38 

LIABILITIES. 

Accrued  tax  on  1926  premiums $36  65 

Salary  of  secretary,  December,  1926 8  00 

Auditing  fee 3  00 

Total  liabilities $47  65 

RISKS. 

Property  at  risk  December  31  of  previous  year $167,212  75 

Risks  canceled,  withdrawn  or  terminated  during  year 12,624  00 

Risks  added 21,725  00 

In  force  December  31,  1926 176,313  75 

Largest  amount  of  insurance  carried  on  any  one  risk 3,000  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

SAN  BENITO  COUNTY. 

HoUister,  California. 

(Organized  1920.) 
WALDO  ROHNERT,  President  R.  L.  TOWNSEND,  Secretary 

Assets  December  31  of  previous  year $4,144  88 

INCOME. 

Net  premiums  written $2,981   64 

From  interest 119  50 

Overpayment  on  premium 2  00 

Total  income ._. $3,103  14 

Sum $7,248  02 


472  REPORT    OF   INSURANCE    COMMISSIONER. 

EXPENDITURES. 

Paid  for  losses  during  year 

Salaries  paid  officers  and  employees 

Taxes  paid  on  premiums 

Office  expenses : 

State  association  dues 

Examination  (Insurance  Department) 

Uncollected  premiums  adj  ustment 

Total  expenditures 

B  alance 

ASSETS. 
Cash  on  hand , 

Premiums  in  course  of  collection 

Total  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Second  installment,  1925  tax 

Accrued  tax,  1926  premiums ,- 

Suspense,  overpayment  received  on  premiums 

Total  liabilities 

RISKS. 

Property  at  risk  December  31  of  previous  year 

Risks  canceled,  withdrawn  or  terminated  during  year 

Risks  added : 

In  force  December  31,  1926 

Deduct  amount  reinsured 

Net  amount  in  force  December  31,  1926 

Largest  amount  of  insurance  carried  on  any  one  risk 


$1,275  00 

300 

00 

45 

70 

91 

00 

5 

00 

100  00 

18 

55 

$1,835  25 

$5,412  77 

$5,220 

79 

191 

98 

$5,412 

77 

14 

30 

$5,398 

47 

$23  67 

77 

52 

2 

00 

$103 

19 

$522,135 

00 

8,880  00 

119,810 

00 

$641,945  00 

92,650  00 

$549,295  00 

3,500 

00 

FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
STANISLAUS  COUNTY. 

Turlock,  California. 

(Organized  1906.) 
W.  M.  WAY,  President  E.  M.  MORROW,  Secretary 

Assets  December  31  of  previous  year $28,970  11 

INCOME.  19  J  787    1Q 

Net  premiums  written 1  474  m 

From  interest  and  rent fn  85 

From  other  sources 

Total  income ^^6.349  04 

Sum $55,319  15 

EXPENDITURES.  SI  7  708  09 

Net  amount  paid  for  losses 0932  85 

Commissions  paid  agents 9476  QO 

Salaries  paid  officers  and  employees R42  99 

Taxes  paid  on  premiums .  235  31 

Office  expenses '  ^q  qq 

Association  dues 55  00 

State  convention jq,   qq 

State  Insurance  Department  fees 

Total  expenditures $25,403  14 

Balance $29,916  01 

ASSETS.  ggg  ^^ 

Cash  on  hand '''957  52 

Premiums  in  course  of  collection "'''4Q  '^S 

Interest  due  and  accrued  on  deposits "' 

T,   .   ,         i  $30,165  29 

Total  assets ' 
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„  ,    .  ,  LIABILITIES. 

Salaries,  bills,  etc.,  due $315  67 

Commissions  due  agents — estimated ""  304  qq 

State  premium  tax,  second  installment,  1925 III. II          I  467  59 

State  premium  tax,  accrual  on  1926  business I-IIII.IIII_IIIII  444  47 

Total  liabilities $1  531  73 

RISKS. 

Risks  as  of  December  31,  1924 «7  §93  ggg  qq 

Canceled,  withdrawn  or  terminated IIIIIIIIIII  3'058'887  50 

AddeX4ig-m57:::iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii;:;:::::::::::::::::  ^tf^ljH  ^g 

Add^dSHnJ^S^":'!L''''iiiiiiiiiiiiiiiiiiiiiiiiii:::::::::::::::::::::  ^lfi%l  fg 

local — , ^  $1*^258004-  fln 

Canceled,  withdrawn  or  terminated I-IIIIIIIII.IIIII           I"  2142090  39 

In  force  December  31,  1926 .   __  «in  lit;  qi^  ri 

Deduct  amount  reinsured I-IIIIIIIIIIIIIIIIIIIIIIIIIIIIIir  143,150  00 

Net  amount  in  force  December  31,  1926 '_  $9  972  763  61 

Largest  amount  of  insurance  carried  on  any  one  risk  «;6  non  nn 

Number  of  members  approximately  3,900.  «'u,uw  uw 


FARMERS  MUTUAL  FIRE  ASSOCIATION  OF  TULARE  COUNTY. 
Orosi,  California. 

(Organized  1907.) 
F.  H.  STILES,  President  E.  B.  McPHERSON,  Secretary 

Assets  December  31  of  previous  year _       _  $2  387  6" 

INCOME. 

JNet  premiums  written _                  _          __  Sli^lTa.  ri 

From  assessments  levied '  iiS  oo 

Miscellaneous IIIIIIII                                   I  61  04 

Commissions  on  reinsurance I            I"   '            "  12'>  19 

Notes  payable — borrowed  money IIIIIIIIIIIIIII-IIIIIIIIII  2  000  00 


Total  income j^^g^^  gg 

Sum $20,199  31 


Balance. 


.  ,  ,     ,  EXPENDITURES. 

JNet  amount  paid  for  losses __          _  $12  327  OS 

Commissions  paid  agents '"  okor  Vo 

Directors'  fees IIIIIIIIIIIIII 10?  60 

Salaries  paid  officers  and  employees _          '_                         "  1616  00 

Taxes  paid  on  premiums _  '^«q  in 

Officeexpenses III  ,  gig  02 

Other  expenditures IIII_                                              "  25010 

Total  expenditures ....  $18  772  32 

. $1,426  99 

„    ,         ,       ,  ASSETS. 

Oasn  on  hand $973  64 

Premiums  in  course  of  collection IIIIII-.II--IIIIIIIIII.I""!  ■              1153  35 

Total  assets _             _  si  49R  qq 

Deduct  assets  not  admitted '-SJ^l'll~"]l'l"ll'l  5>i.i^o  ya 

Admitted  assets _  si  '?6t  24 

T  .  J       J  . ,  LIABILITIES. 

Losses  reported  and  unpaid $4  411   11 

laxes _                                   ^  '00*^  ifi 

Notes  payable — borrowed  money. .                   I'll  o  nnn  c^ 

Commissions  due  agents I_I                           ~_"_                        ' 930  67 

Total  liabilities : $7  544  94 

RISKS 

Property  at  risk  December  31  of  previous  year I $5,256  231  40 

Risks  canceled,  withdrawn  or  terminated  during  year 1  305  712  93 

Kisks  added i;207;481  00 

In  force  December  31,  1926..  ec  ,  ^7  qqq  at 

Deduct  amount  reinsured Illllllllllllllllllllllllllllllllllllirri  -87  971  00 

Net  amount  in  force  December  31,  1926 $5  070  028  47 

Largest  amount  of  insurance  carried  on  aqy  one  risk I-IIIIIIIIIIIIIIII  41500  00 
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FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
YOLO  COUNTY. 

Woodland,  California. 

(Organized  1907.) 

J   D.  MUSGROVE,  Secretary 
E    S   FARNHAM,  President 

$15,564  18 
Assets  December  31  of  previous  year 

INCOME.  ,^4991  ^2 

Net  amount  of  premiums  written '__'_ 488  41 

From  interest  and  rent 

$15,479  53 

Total  income ==^=^ 

$31,043  71 

Sum.- 

EXPENDITURES.  ^^^.^  20 

Net  amount  paid  for  losses- '_.'...-. 2,367  00 

Salaries  paid  officers  and  employes 169  50 

Taxes  paid  on  premiums 683  83 

Office  expenses 56b  7^ 

Advertising r--""j 

State  and  National  Association  dues ^^^_-- 

$14,311  75 

Total  expenditures ""-----"!"""--'-  $16,731  96 

Balance 

ASSETS.  $13,516  91 

Cash  on  hand -/--,".- V- '.Ill'-II'-im-------  ^,215  05 

Premiums  in  course  of  collection gg 

Total  fissets _       711  so 

Deduct  assets  not  admitted $16020~11 

Admitted  assets 

LIABILITIES.  J169  50 

Unpaid  taxes  for  year  1925   Iir.IIIlII--'-II--  389  77 

Accrued  taxes  for  year  1926 '^^^^ 

Total  liabilities 

RISKS.  $3,121,940  00 

Prooertv  at  risk  December  31  of  pre-iaoi^  year 51,304  00 

Risks  canceled,  withdrawn  or  terminated  during  year --  — - 391,210  40 

Risks  added $3,461,846  40 

In  force  December  31,  1926 \V-—  431,439  58 

Deduct  amount  reinsured '  $3,030,406  82 

Net  amount  in  force  December  31,  1926 ^^  ^^  ^ 

Largest  amount  of  insurance  carried  on  any  one  risk 


FARMERS  MUTUAL  PROTECTIVE  FIRE  INSURANCE 

COMPANY  OF  SAN  JOAQUIN  COUNTY. 

Stockton,  California. 

(Organized  1907.) 

GROVER  MAHON,  Secretary 
GEO.  W.  ASHLEY,  President  ^^^^^^.  ^^ 

Assets  December  31  of  previous  year 

INCOME.                                          $40,971  95 

Net  amount  of  premiums  written "IIIIIIIIIII-- 2,770  98 

From  interest  and  rent ^■""'^  "-^ 

From  other  sources $44,828  46 

Total  income .7....-'/.....  $95,043  56 

Sum 
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EXPENDITURES. 

Net  amount  paid  for  losses -  S28,853  55 

Commissions  paid  agents 8,742  1.3 

Salaries  paid  officers,  employees  and  directors 4,140  60 

Taxes  paid  on  premiums -.., , - 873  28 

Office  expenses . 1,853  54 

Other  expenditures 783  15 

Total  expenditures - $45,246  25 

Balance $49,797  31 

ASSETS. 

Cash  on  hand $10,180  18 

Bonds,  school  and  city  of  Tracy 24,000  00 

Building  and  Loan  Association  investment  certificates 14,000  00 

Outstanding  note  for  premium 20  48 

Premiums  in  course  of  collection. 1,587  65 

Total  assets $49,707  31 

Deduct  assets  not  admitted 866  24 

Admitted  assets $50,663  55 

LIABILITIES. 

Return  premiums $31  20 

Commissions  due  or  to  become  due  to  agents .304  5 1 

Taxes 1,505  84 

Unpaid  bills 61  55 

Total  liabilities $1,903  10 

RISKS. 

Property  at  risk  December  31  of  previous  year $9,149,761   .5.3 

Risks  canceled,  withdrawn  or  terminated  during  year 3,242.190  ,5.5 

Risks  added "_ 4,095,053  67 

In  force  December  31,  1926 $10,002,624  65 

Deduct  amount  reinsured 977,810  00 

Net  amount  in  force  December  31,  1926 $9,024,814  65 

Largest  amount  of  insurance  carried  on  any  one  risk $6,000  00 


FIRST  REINSURANCE  COMPANY  OF  CALIFORNIA. 
Woodland,  California. 

(Organized  1920.) 
GEORGE  W.  ASHLEY,  President  '  J.  D.  MUSGROVE,  Secretary 

INCOME. 
Net  amount  of  premiums  written $1,948  25 

EXPENDITURES. 

Office  expenses $213  43 

Organization  expense . ; 65  30 

Total  expenditures $278  73 

Balance $1,669  52 

ASSETS. 
Cash  on  hand $1 ,669  52 

LiABarriEs. 

Accrued  tax  on  1926  business .  $4S  s"> 

RISKS. 

Risks  added  during  year $270..30l  33 

Risks  in  force  December  31,  1926 270,301  33 

Largest  amount  of  insurance  carried  on  any  one  risk 5,000  00 
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GLENN  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 
COMPANY. 

Orland,  California. 

(Organized  February  5,  1921.) 

^rTTT.Aio   Tj      -A  „i  E.  p.  McINTYRE,  Secretary 

G.  P.  WILLIAMS,  President  ^• 

,       „,     ,  •  $1,422  59 

Assets  December  31  of  previous  year 

,           .              .,,                            ^'^^O^^-                                               -.  $2,427  85 

Net  amount  of  premiums  written -^ -.^y  35 

From  assessments  levied '  24  17 

From  interest  and  rent 

$4,229  27 
Total  income ■ 

$5,651  86 
Sum 

EXPENDITURES.  ^^^75  OO 

Net  amount  paid  for  losses '152  oO 

Commissions  paid  agents 285  00 

Salaries  paid  officers  and  employees ----  46  06 

Taxes  paid  on  premiums 7g  Qg 

Office  expenses '  3O4  55 

Other  expenditures 

84,150  69 
Total  expenditures =^=^=^= 

$1,501  17 

Balance 

AS^^^^-  $1,50117 

Cash  on  hand 1  39O  02 

Due  from  members  on  assessment  levy . 

$2,891  19 

Total  assets 

,       ,  .,  LIABILITIES.  ___  ^^^^^^^ 

Losses  reported  and  unpaid ""  I44  5I 

Unpaid  bills  incurred  in  1926 ---  jqq  33 

Accrued  tax  1926 ,-;--- V 46  06 

1925  Tax,  second  installment 

,,.  ,.,.,.  $2,299  90 

Total  liabilities 

RISKS.  ^^ 

Property  at  risk  December  31  of  previoiy  year 167082  00 

RisL  canceled,  withdrawn  or  terminated  during  year -  -  -  ^g ^u»^  uu 

Risks  added .. . 

T^         ,0,    iQOfi  --: $439,975  00 

In  force  December  dl,  la-io 5,500  00 

Deduct  amount  reinsured ! 

Net  amount  in  force  December  31,  1926_'. $434,475  00 

Largest  amount  of  insurance  carried  on  any  one  risk $4,000  00 


HILMAR  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

MERCED  COUNTY,  INC. 

Hilmar,  California. 

(Organized  1906.) 

„„,^^,„„.,   T>     •  u„»  A.  A.  ANDERSON.  Secretary 

ABE  ERICKSON,  President 

,     ,  .  ,  $10,619  15 

Assets  December  31  of  previous  year - - 

^^<^°M^-                             $9.898  13 

Net  amount  of  premiums  written - ---                           _  422  45 

i'rom  interest  and  rent — - - " 24  50 

From  sale  of  fire  extinguishers 

$10,345  08 

Total  income " ==^^=== 

....  $20,964  23 

Sum " 
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EXPENDITnR£S. 

Net  amount  paid  for  lomca ..... ........  (4.176  iS 

CommiiiHionH  paid  agents .-...-.........._  ftM  00 

Salaries  paid  ofFM-crH  aud  cmployooa . .,3  1.212  2B 

TaxcH  paid  on  preniiuu)ii.. '.IZ  330  46 

Office  C'xpcimes ., ...i.— .1.1  514  Wi 

InsuraMoe  conimimionor ' ',,'  101  00 

State  dues.. „ . . .I.IIIIIII  16  60 

Canceled  uncollcctod  premiums . ' "I"  81  76 

Total  expenditures t7,389  51 

Balance 113,574  72 

n    ^.       X.     ^  ASSETS. 

Cash  on  hand ;, 113.016  06 

Premiunu  in  course  of  coUeoUon _. 558  66 

Total  assets $13,574  72 

LIABILITIES. 

Accrue<i  tax  on  premiums $257  35 

.      .  ,   „  RISKS. 

At  risk  December  31  of  previous  year. S3.01 5,488  01 

Itisks  canceled,  withdrawn  or  terminated  during  year." I "  '726'.27a  75 

Risks  added 1.082.081  67 

In  force  December  31,  1926.. $3  371  293  93 

De<luct  amount  reinsured ..IIIIIIIIIIIIIIIIIII"  129i455  00 

Net  amount  in  force  December  31,  1926 (3,241,838  93 

Uirgest  amount  of  insurance  carried  on  any  one  risk ..  (4,S00  00 


HUMBOLDT  COUNTY  FIRE  INSURANCE  ASSOCIATION. 
Femdale,  Califomia. 

(Organised  1898.) 
JA.MES  lAWSON,  President  A.  W.  BI^\CKBURN,  Sccrct*ry 

Assets  December  31  of  previous  year .' (20,031  57 

IWCOME. 

Net  amount  of  premiums  written (6  007  62 

From  interest  and  rents l'l"l""..l'.'.'..  772  50 

Total  income _  (6  780  12 

^"■^ - (36.811  69 

...  BZPENDITDHBS. 

iNpt  amount  paid  for  losses _  (1  700  36 

CoMimissioiis  ptti<l  agents ""IIIIIIIIIl'lI       """  51''  AS 

.Salaries  piiiil  officers  and  employees ""III""""""!""""""  703  00 

Taxes  paid  on  premiums.-                                                      -----           -             ---  . 

Office  cx,H.n.se«. --"""""::"::":::::::::::::::::::::::::::  69  tS 


Duc.M  iin<l  fi-ca. 


IS  50 


Delegates  tostatc  convention IIII1"""II""I"I  100  00 

Insurance  Conunission  examination  ozponae '."2"         100  110 

Appraisal  expense .IIIIIIIIIIII""'  40  90 

Total  expenditures . . ... ' .'.' !."..l..'  -.                (3487  87 


Balance. 


(23.323  £1 


^    ,  ASSETS. 

Ciuh  on  liaml                               .  tii  4«i  -m 

Bowu. --""!""iiiiii":;:::::':: li^.  is 

I'reiniuiiis  in  course  of  coUcctioD rrrjrrrjr 'l  V    IS 

Accrued  intertut  on  Iniiiils "1111111"!'*       *                '                *'"  1...    'j 

Exiiiw  iimrket  value  uf  l.oii.U  oVor  book  rilUB.Vmiir"             liM  ^ 


Tcital  assets  . 


(24.134  89 


UABIUTIBS. 

.\ccruc<l  t«xi«  on  l<)2«t  promiuma - |ivj  jO 

Uuo  ugriits  for  commissions llllllll!""!*"""  3l>  00 


ToUl  liabiliUo*. 


tlM  (0 
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RISKS.  $2,251,379  00 

Prooertv  at  risk  December  31  of  previous  year V.—.-.  446,625  00 

Risks  canceled,  withdrawn  or  terminated  dunng  year 1 ."  I ."  1 1 1  ]  1 1 .'  .'  1 516,033  00 

Risks  added $2,320,787  00 

In  force  December  31,  1926 ^^^^^  ^ 

Largest  amount  of  insurance  carried  on  any  one  risk - 

KERN  MUTUAL  FIRE  INSURANCE  COMPANY. 
Bakersfield,  California. 

(Organized  1925.) 

W    C   HANAWALT,  Secretary 

M.  P.  FLICKINGER,  President                                                                        '             ^     ^  ^^^^^^^ 

Assets  December  31  of  previous  year 

INCOME.                                     $7951  lo 

Net  amount  of  premiums  written ll'.IIIir-IIII-------  ^^  ^^ 

Interest,  savings  bank $8  141  74 

Total  income "' $u,375  43 

Sum 

EXPENDITURES.  ^319  go 

Net  amount  paid  for  losses 1::'.:!!'.!!!"------'----  „  f ^^  fS. 

Commissions  paid  agents ^.J^"  "" 

Salaries  paid  officers  and  employees 136  57 

Office  expenses ^'^^"  "" 

Other  expenditures $4039~80 

Total  expenditures "'"//.'....,  $7,335  63 

Balance 

ASSETS.                                    $7335  63 

Cash  on  hand r- IIIIII"II-III- ^^  ^^ 

Interest  due  and  accured  on  deposits $735912 

Total  assets -. 

LIABILITIES.  $143  89 

State  premium  tax  (1925)  unpaid.  — 1:::::::"-!"-"-"-"-----  206  73 

State  premium  tax  accrued  December  31,  1926 _— — 

Total  liabilities 

risks;  $418,000  00 

TJ..««»vt„  nt  risik  December  31  of  previous  year 29,150  00 

Kca'^celed  wYtSwn  or  terminated  during  y-^^-^^:::::-:::Z:..  776,437  00 

Risksadded $1,165,287  00 

In  force  December  31,  1926 $6,000  00 

Largest  amount  of  insurance  carried  on  any  one  risk 


LAKE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Lakeport,  California. 

p    H    MILLBURY,  Secretary 
MRS.  E.  K.  HARRINGTON,  President  ■      '  ^^^^^  ^^ 

Assets  December  31  of  previous  year 

INCOME.  $40  42 

From  assessments  levied  in  1924 :::::'///-'--'-'-------  2,378  66 

Net  amount  of  premiums  written .::.::/. 500  5o 

Prepaid  premiums  for  1927 """  "" 

Fromloan $2,918  89 

Total  income $4443  78 

Sum - 
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EXPENDITURES. 

Net  amount  paid  for  loeacs _ _ 

Keea  paid  uK<>iitM  for  viewiug 

Salftries  paid  offifers 

Tuxes  paid  on  premiuma . . ...,.,. 

Offirp  pxpcoKCfl „ 

Audit    I.IIIIIIIin 

Slatr  Iii.furunce  Department . ... 

State  AMOfiution  of  Mutual  Companies,  dues ......... ... .... 

I^oan  ropaid- ..... ..... ... 

Interest  on  loan ........... ... 

Total  expenditures .. 

Balance ... ..... .....1...... 

„    .        ,  ASSETS. 

Cash  on  hand 

Premiums  in  course  of  collection . ... 

Total  assets 

LIABaiTIES. 
Taxes 

Fees  duo  aKcnts  for  viewing ". 

Unpaid  bills  due  and  accrued '.'""'.'.ll 

Premiums  prepaid '..'...' 

Total  liabilities 

RISKS. 

Property  at  risk  December  31  of  previous  year 

Risks  canceled,  withdrawn  or  terminated  (luring  year 

Risks  added , I. Ill" 

In  force  December  31,  1926 

Ijtrgest  amount  of  insurance  carried  on  any  one  risk 


$.'.442 

62 

278 

50 

444 

00 

32 

M 

an 

(Ui 

35  00 

101 

00 

15  00 

500  00 

8 

M 

$3,913  64 

S530 

14 

$489  27 

40  87 

$530 

14 

$&4 

15 

115 

(10 

74 

50 

40 

2.1 

$323 

88 

$764,763  00 

201,095  00 

211.010  00 

$774,678  00 

$6,000  00 

LOS  ANGELES  MUTUAL  FIRE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

„    „    „  (.l>rganiied  189'J.) 

P.  F.  COGSWELL,  President  G.  F.  CROMER.  Secretary 

Assets  December  31  of  previous  year $114,431  98 

INCOME. 

Net  amount  of  premiums  written $38  511  22 

From  interest l.l"""""""  slfWS  49 

J"  rom  other  sources lay  -ji 


Total  income _  $44  537  42 

S«»m $158,960  40 


4,7S'.t 


EXPENDITURES. 

-Net  amount  paid  for  losses $22  4H   is 

Commis.tiuns  paid  agents -Ilillllllllllllimil 

.Salaries  paid  officers  and  employees IIIIIIIIIIIIIIIII" 

Taxes  paid  un  premiums    111111111111111111111111111"' 

Office  cxpen.ie8  (rents,  supplies,  etc.) IIIIIIIII 

Other  expenditures III"  -....-...-      .. 


Total  expenditures ..... $39  381  22 

Halanee . .. 

ASSETS. 


$119,578  IS 


<  ■:i-'-li  oil  hand 

I  >i|><«ita  ill  savings  hanks    I. 

MiirttiiiKc  participation  eertificatoi.. , .,,...,.,.....„ ., „.  i     .., 

<  Vrtil'u-ates  of  building  and  loan  aasodatloiM 1.1111111"'""""  7'»  Mil  Wl 

Premiums  in  course  of  collection '    "  '  *  


Arcrui-d  interest. 


M4  89 

ijaooo 

lotnl  a,s..cts $121.40(«    IS 

LIABILITIES. 


I^»v.m  re|)..ri,^l  aud  unpaid 

(-"iiiiiuMuiii  on  uncounted  premiums 
State  tax  arcruod  on  11)26  pruiuiunu 
I'npaid  lulls 


ToUl  liubilitio 


$1,501  41 
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RISKS.  $21,098,610  00 

Property  at  risk  December  31  of  pre\aous  year 4,494,897  00 

Risks  canceled,  withdrawn  or  terminated  during  year ""'"  5,281,666  00 

Risks  added "" 

,       o,    ,„o=                                                                                         ---  $21,885,379  00 

In  force  December  31,  1926 _  2,828,385  00 

Deduct  amount  reinsured 

^         ,       „    iQ„R                                                             $19,056,994  00 

Net  amount  in  force  December  31,  19it) 

.  ,  $6,000  00 

Largest  amount  of  insurance  carried  on  any  one  risk 


NAPA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 
COMPANY. 

Napa,  California. 

(Organized  1908.) 

L   E.  JOHNSTON,  Secretary 
F.  E.  JASPER,  President 

$10  757  04 
Assets  December  31  of  previous  year 

INCOME.  34  026  79 

Net  amount  of  premiums  written '"II 436  64 

Frominterest HH 12  86 

From  other  sources 

$4,476  29 

Total  income ■ 

$15,233  33 
Sum 

EXPENDITURES.                              ^j  555  00 

Net  amount  paid  for  losses "                     __  198  03 

Commissions  paid  agents '                       I  600  00 

Salaries  paid  ofl&cers  and  employees 96  36 

Taxes  paid  on  premiums "                                 _  225  57 

Office  expenses IIIIIIIIIIII---  100  00 

Examination 

$2,774  96 

Total  expenditures =^=== 

$12,458  37 

Balance 

ASSETS.  $12,458  37 

Amount  of  cash  on  hand 

LIABILITIES.  _  J104  69 

Due  for  accrued  taxes  on  premiums 

^SKS.  $991,388  00 

Property  at  risk  December  31  of  previoiis  year 353,565  00 

Risks  canceled,  withdrawn  or  terminated  during  year 1 1 1 1 1 1 1 1 1 1 1  533, 346  00 

Risks  added —- 

$1,171,169  00 

In  force  December  31,  1926 IIIIIII.  40,250  00 

Deduct  amount  reinsured 

$1,130,919  00 

Net  amount  in  force  December  31,  192b 

.  ,  $6,000  00 

Largest  amount  of  insurance  carried  on  any  one  risk 


ORANGE  COUNTY  FARMERS  MUTUAL  FIRE 

INSURANCE  COMPANY. 

Santa  Ana,  California. 

(Organized  1898.) 
„      .  ,     ,  C    W.  McNAUGHT,  Secretary 

W    DEAN  JOHNSTON,  President 

$66,645  28 
Assets  December  31  of  previous  year 
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INCOME. 

Net  amount  of  premiums  written 139,500  58 

From  interest  and  rent 2,320  00 

From  other  sources 45  25 

Total  income $41,955  83 

Sum $108,601   11 

EXPENDITURES. 

Net  amount  paid  for  losses $20,053  32 

Salaries  and  traveling  expenses l'984  00 

Salaries  paid  officers  and  employes  and  directors 5484  .39 

Taxes  paid  on  premiums 662  64 

Office  expenses 2,022  7 1 

County  and  municipal  taxes 574  38 

Two  autos  and  upkeep 2,0.35  55 

State  meeting  and  dues  and  revenue  stamps 271   10 

Total  expenditures $.32,788  09 

Balance $75,813  02 

ASSETS. 

Cash  on  hand $.34,1.36  97 

Real  estate 41  [676  05 

Accrued  interest  on  certificate  of  deposit 324  45 

Total  assets $76,137  47 

LIABILITIES. 

State  tax  on  premiums  (1925) $236  02 

State  tax  on  premiums  (1926) 454  98 

Return  premiums  on  policies  canceled I.34  10 

Unpaid  bills 50  00 

Total  liabilities $875  10 

RISKS. 

Property  at  risk  December  31  of  previous  year $13,383,236  77 

Risks  canceled,  withdrawn  or  terminated  during  year 5.299,355  00 

Risks  added 5,745,258  50 

In  force  December  31,  1926 $13,829,140  27 

Deduct  amount  reinsured '  5o!o00  00 

Net  amount  in  force  December  31,  1926 $13,779,140  27 

Largest  amount  of  insurance  carried  on  any  one  risk $6,000  00 


RIVERSIDE    COUNTY   MUTUAL   FIRE   INSURANCE    COMPANY. 
Hemet,  California. 

(Organized  1917.) 

J.  E.  COPELAND,  President  E.  F.  WOLEVER,  Secretary 

Assets  December  31  of  previous  year $8,072  02 

INCOME. 

Net  amoimt  of  premiums  written $8,849  51 

From  interest  and  rent . 21  07 

Borrowed  money . 5,450  00 

Conimissions  earned  (auto  insurance) 293  51 

Reinsurance  commissions  earned 361  37 

Total  income $14,975  46 

Sum $23,047  48 

EXPENDITURES. 

Net  amount  paid  for  losses $13,004  76 

Commissions  paid  agents 798  29 

Salaries  paid  officers  and  employees 2,712  50 

Taxes  paid  on  premiums 107   19 

Borrowed  money  repaid.. 2,400  00 

Office  expenses 497  70 

Other  expenditures 1,633  52 

Total  expenditures .-_ $2 1.1 53  96 

Balance $1 ,893  53 

31—53117     I 
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ASSETS.  jjj  25g  jg 

Cash  on  hand r--,-,"V- 635  36 

Premiums  in  course  of  collection . 

$1,893  52 
Total  assets 

LIABILITIES.  ^^gg  ^3 

Losses  reported  and  unpaid '_'" _   '"""  3,050  00 

Borrowed  money ""'   "   '  627  50 

Accounts  payable ------  ^^  ^^ 

Accrued  interest  on  borrowed  money -   -  jqS  29 

State  tax  on  premiums,  balance  1925 230  09 

State  tax  on  premiums,  balance  192b __ 

$4,812  64 
Total  liabilities 

Property  at  risk  December  31  of  pre\dous  year l'l24'454  00 

Risks  canceled,  withdrawn  or  terminated  during  year l',384,278  50 

Risks  added "'   "     '. • 

,-      o,    moR                                                                                                 --  $3,657,498  50 

In  force  December  31,  192b --   --  627,398  00 

Deduct  amount  reinsured -   ""     ___ . 

T^         ,       oi    1Q9R                                                                       -  $3,030,100  50 

Net  amount  in  force  December  31,  192b 

.    ,                        -1,  $6,000  00 

Largest  amount  of  insurance  earned  on  any  one  risk 


SACRAMENTO  COUNTY  PATRONS  AND  FARMERS  MUTUAL 

FIRE  INSURANCE  COMPANY. 

Sacramento,  California. 

(Organized  March  24,  1902.) 

,XTT,T.   T.       J     ,  JOSEPH  HOLMES,  Secretary 

C    J.  SCHREINER,  President 

$24,906  96 
Assets  December  31  of  previous  year 

INCOME.  jj^2  gg(j  40 

Net  amount  of  premiums  written '_'_'_'_'_'_'_'. 1,309  06 

From  interest — 

$14,169  46 

Total  income - 

$39,076  42 
Sum 

EXPENDITURES.  ^^  g^^  ^^ 

Net  amount  paid  for  losses 1,662  00 

Commissions  paid  agents.--    1,070  00 

Salaries  paid  officers  and  employees 133  65 

Taxes  paid  on  premiums I   "-IIIIII 96  62 

Office  expenses 55  00 

Adjusting  expense \---j '_' /       -  215  83 

Accrued  interest  on  bonds  purchased - 324  OO 

Other  expenditures — 

$13,514  81 

Total  expenditures =^==== 

$25,561  61 
Balance 

ASSETS.  $13,177  95 

Cash  on  hand 10,383  00 

City  of  Sacramento  public  improvement _"  2,000  65 

Premiums  in  course  of  collection . _ 

$25,561  61 

Total  assets 871  06 

Deduct  assets  not  admitted 

$24,690  55 
Admitted  assets 

LIABILITIES.  JJ33  gj 

1925  premium  taxes,  second  installment 334  37 

1926  premium  taxes  accrued "     — — 

$468  02 
Total  liabilities — 
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RISKS. 

Property  at  risk  December  31  of  previous  year.. _- $2,551,852  00 

Risks  canceled,  withdrawn  or  terminated  during  year 097.220  00 

Risks  added 1,269,485  00 

In  force  December  31,  1926 $2,824,117  00 

Deduct  amount  reinsured 35,200  00 

Net  amount  in  force  December  31,  1926 -  $2,788,917  00 

Largest  amount  of  insurance  carried  on  any  one  risk $5,000  00 


SAN  BERNARDINO  COUNTY  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Ontario,  California. 

(Organized  1899.) 
JOHN  N.  HUEHN,  President  G.  E.  McCARTHY,  Secretary 

Assets  December  31  of  previous  year — $36,176  20 

INCOME. 

Net  amount  of  premiums  written $23,222  89 

From  interest  and  rent 1,314  74 

Policy  fees 3,268  00 

Transfer  fees 166  50 

Refund  on  agents'  fees 6  00 

Total  income $27,978  13 

Sum $64,154  33 

EXPENDITURES. 

Net  amount  paid  for  losses $9,746  50 

Commissions  paid  agents 589  00 

Salaries  paid  officers  and  employees 5,675  00 

Taxes  paid  on  premiums 478  00 

Compensation  and  auto  insurance  fidelity  bond,  etc 100  71 

Office  expenses 1,332  12 

Director  fees  and  mileage 219  50 

State  and  national  dues 65  00 

Paid  state  for  auditing 100  00 

Local  auditors 20  00 

Attorney  fee 5  00 

Donation  to  fire  company 20  00 

Total  expenditures $18  350  83 

Balance $45,803  50 

ASSETS. 

Cash  on  hand  and  in  .savings  banks $45,447  40 

Premiums  in  course  of  collection 356   10 

Total  assets $45,803  50 

LIABILITIES. 

Last  half  state  tax,  1926 $265  .50 

Accrued  tax,  1927 603  80 

December  salary,  president  and  manager 300  00 

December  salary,  secretary  and  treasurer . 17.i  00 

Agents'  fees 36  00 

Unpaid  bills 19  65 

Totalliabilities _ $1,399  95 

RISKS. 

Property  at  risk  December  31  of  previous  year $12,788,590  00 

Risks  canceled,  withdrawn  or  terminated  during  year 3.837,415  (X) 

Risks  added. ,..  4,609.820  00 

In  force  December  31,  1926. $13,560,995  00 

Largest  amount  of  insurance  carried  on  any  one  risk $6,000  00 
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SAN  DIEGO  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 
^^  San  Diego,  California. 

(Oreanized  1912  ) 
JOHN  BALLANTYNE,  President  "  HAROLD  E.  SWAYNE,  Secretary 

Assets  December  31  of  previous  year 

^N^°^^-  $19  947  10 

Net  amount  of  premiums  written 2  311  21 

From  interest  and  rent _"ri"~"'"- " "'849  64 

From  other  sources 

„      ,  .  $23,107  95 

Total  income __^_-_-^=^^=: 


Sum 

EXPENDITURES. 


$65,220  83 


^      .     ,     ,                                                                                                     $6,069  02 

Net  amount  pam  for  losses g  220  42 

Commissions  paid  agents '47Q  gg 

Taxes  paid  on  premiums 1,082  22 

Office  expenses '35O  40 

Advertising 762  00 

Poli  cy  fees 

„      ,             ,.,                                                                                                            $13,954  94 

Total  expenditures _______^-^^= 

$51,265  89 

Balance 

^    ,        ,     ,                                                            *S^^^^- $21,755  24 

Cash  on  hand _  7OO  oo 

Furniture  and  fixtures 27,700  00 

Mortgage  loans '210  65 

Accrued  interest  on  mortgages qOq  00 

Premiums  in  course  of  collection -— 

„      ,         ,                                                                                                       .              $51,265  99 

Total  assets 

LIABttlTIES.  jg^g  g^ 

State  taxes  on  premiums 

^SKS.  -    ^^^  242  00 

Property  at  risk  December  31  of  previous  year l'404'848  00 

Risics  canceled,  withdrawn  or  terminated  during  year 3'569'574  00 

Risicsadded.            v r.;'.;::;'.;:  -m^^^^ 

In  force  December  31,  19^0 -  477  410  00 

Deduct  amount  reinsured -    --  ggg'sag  06 

Net  amount  in  force  December  31,  1926 

•  1  $6,000  00 

Largest  amount  of  insurance  carried  on  any  one  rist 


SANTA  BARBARA  COUNTY  FARMERS  MUTUAL  FIRE 
ASSOCIATION. 
Santa  Barbara,  California. 

COrganized  1902.) 

$33,202  35 


SOLON  SMITH,  President  OSCAR  W.  SMITH,  Secretary 


Assets  December  31  of  previous  year 

INCOME.  J21.042  19 

Net  amount  of  premiums  written 1  349  53 

From  interest II  III  I  229  83 

From  other  sources 

$22,621  55 

Total  income "  ■ 

$55,823  90 
Sum 

EXPENDITURES.  ,3  3^^  ^ 

Net  amount  paid  for  losses '  5,757  54 

Commissions  paid  agents 4,280  00 

Salaries  paid  officers  and  employees. - 443  23 

Taxes  paid  on  premiums '_'_"  1,691  77 

Office  expenses II I  III  III  124  50 

Directors'  fees — 

$20,666  88 

Total  expenditures - "'" ===^ 

$35,157  02 
Balance 
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ASSETS. 

Cash  on  hand j32  7(34  29 

Premiums  in  course  of  collection 2392  73 

Total  assets $35,157  02 

LIABILITIES. 

Accrued  tax  on  1926  premiums $547  10 

Second  installment,  1926  tax 226  34 

Total  liabilities $773  44 

RISKS. 

Property  at  risk  December  31  of  previous  year $5,267,589  00 

Risks  canceled,  withdrawn  or  terminated  during  vear 1,869,213  00 

Risks  added  during  year '... . 2,573,635  50 

In  force  December  31,  1926 $5,972  011  50 

Added  during  year "  '2371994  00 

Net  amoimt  in  force  December  31,  1926 $5,734,017  50 

Largest  amount  of  insurance  carried  on  any  one  risk $6,000  00 


SANTA  CLARA  COUNTY  FIRE  INSURANCE  COMPANY. 
San  Jose,  California. 

(Organized  1900.) 
E.  T.  PETTIT,  President  ELL.\  A.  TAYLOR,  Secretary 

Assets  December  31  of  previous  year S23,65S  60 

INCOME. 

Net  amount  of  premiiuns  written $10,963  66 

From  interest 1  329  22 

State  Department  of  Insurance  refund T 1111  '  21  06 

Total  income $12,313  94 

Sum ~        $35,972  54 

EXPENDITURES. 

Aet  amount  paid  for  losses $4  990  22 

Commissions  paid  agents II.IIIIIIIII  305  00 

Salaries  paid  officers  and  employees I.I  1,59S  50 

Taxes  paid  on  premiums '437  n 

Office  expenses I HI  giQ  09 

Examination  of  company  and  certificate  of  authorization 101  00 

Saratoga  Fire  Company,  dues  to  association's  delegates  to  convention 64  00 

Tj'pewTiter,  notary,  hall  for  annual  meeting 53  50 

Total  expenditures $8,159  42 

Balance $27,813  12 

n    y,        u     A  ASSETS. 

Cash  on  hand $27,524  92 

Premiums  m  course  of  collection 288  20 

Total  assets $27,813  12 

J  ,•  ,  .  LIABILITIES. 

Accrued  hability  or  tax  on  income  of  1926 $285  06 

^  RISKS. 

Propert  at  risk  December  31  of  preWous  year $3,831,746  00 

Risks  canceled,  withdrawn  or  terminatedduring  year _  l'377'356  00 

Risks  added 1,448,608  00 

In  force  December  31,  1926 $3,902,998  00 

Deduct  amount  reinsured II. .1111,11111"  '     2  000  00 

Net  amount  in  force  December  31,  1926 $3,900,998  00 

Largest  amount  of  insurance  carried  on  any  one  risk $6,000  00 
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SCANDINAVIAN  MUTUAL  PROTECTIVE  FIRE 
INSURANCE  ASSOCIATION. 

Fresno,  California. 

(Organized  1899.) 
CHRIS  JORGENSEN,  President  MRS.  H.  A.  JACOBSEN,  Secretary 

Assets  December  31  of  previous  year $30,224  94 

INCOME. 

Net  amount  of  premiums  written $66,392  52 

From  interest  and  rent 417  70 

Total  income $66,810  22 

Sum $97,035  16 

EXPENDITURES. 

Net  amount  paid  for  losses $63,164  75 

Commissions  paid  agents 11,716  21 

Salaries  paid  officers  and  employees 4,443  90 

Taxes  paid  on  premiums ^ ^.--.^ 1,636  16 

Office  expenses 2,083  16 

Adj  ustment  fees 496  70 

Total  expenditures $83,540  88 

Balance $13,494  28 

ASSETS. 

Cash  on  hand $2,242  12 

Notes  receivable 6,301  30 

Premiums  in  course  of  collection 4,950  86 

Total  assets $13,494  28 

Deduct  assets  not  admitted 6,301  30 

Admitted  assets $7,192  98 

LIABILITIES. 

Taxes $2,673  53 

Commissions  d\ie  on  unpaid  premiums 637-  00 

Total  liabilities $3,210  53 

RISKS. 

Property  at  risk  December  31  of  previous  year $19,832,388  00 

Rislts  canceled,  withdrawn  or  terminated  during  year 6,282,634  00 

Risks  added 6,054,706  00 

In  force  December  31,  1926 $19,604,460  00 

Deduct  amount  reinsured 390,729  00 

Net  amount  in  force  December  31,  1926 $19,213,731  00 

Largest  amount  of  insurance  carried  on  any  one  risk $6,000  00 


SONOMA  COUNTY  FARMERS  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Santa  Rosa,  California. 

(Organized  1898.) 
C.  P.  SMITH,  President                                                                                  GEO.  S.  CRANE,  Secretary 
Assets  December  31  of  previous  year $78,412  29 

INCOME. 

Net  amount  of  premiums  written $36,074  94 

From  interest ^ 4,704  87 

From  other  sources 1  13 

Total  income $40,780  94 

Sum $119,193  23 
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„  ,  ,      .J  ,     ,  EXPENDITURES. 

Net  amount  paid  for  losses __  «or:QB9o=; 

Commissions  paid  agents ""      -------    -^  «-o,yoj  ^a 

Salaries  and  fees  paid  officers,  employees  and  directors        I  %'nk^  o- 

Taxes  paid  on  premiums _  aoo  on 

Office  expenses //.'.III              I  ?n-  n? 

Accrued  interest  paid  on  bond  purchase I            I   /'     l//          ///  IQ?  of 

State  Insurance  Department  fees 1/.1/1./../  10100 

Total  expenditures $34,685  36 

Balance $84,507  97 

n    »,       y.     A  ASSETS. 

Casii  on  hand «n  <o7  -to 

Bonds-         _      _        _                                      _  $9,427  73 

Accounts' Teceivahlellllllllllllllllllllllllllllll///lll  ''^''^80  24 

Interest  due  from  bank '        _"'"    //' /                "  10871 

Interest  due  from  bonds 11./111.111 ""'    _"      I          '  1467  50 

Deduct  assets  no/adt^iiedlllllllllllllllllllllllll/ll/lll/llllllllll ^^I'sls  00 

Admitted  assets _  $84  249  18 

LIABILITIES. 

Accounts  payable 894  qc 

A.ccrued  state  premium  tax llllllllllll  937  95 

Total  liabilities $96''  00 

RISKS. 

Property  at  risk  December  31  of  previous  year $8,893,705  00 

Risks  canceled,  withdrawn  or  terminated  during  year          _   _        _    _  3681  035  07 

Risks  added l./lZ/llll//  4;390;i65  00 

In  force  December  31,  1926 $9  go2  834  93 

Largest  amount  of  insurance  carried  on  any  one  risk $6,000  00 


TOWN  DWELLING  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  LOS  ANGELES. 

Los  Angeles,  California. 

(Organized  1920.) 
C.  B.  MESSENGER,  President  FRED  C.  CROMER,  Secretary 

Assets  December  31  of  previous  year $25,641  93 

INCOME. 

Net  amount  of  premiums  written $9,772  95 

From  interest 1  099  18 

Transfer  fees 1/ /III// .1 . //  '  15  07 

Total  income $10,887  20 

Sum $36,529  13 

EXPENDITURES. 

Net  amount  paid  for  losses $9,060  59 

Commissions  paid  agents 1,713  23 

Salaries  paid  officers  and  employees I 1..../1  1,072  30 

Taxes  paid  on  premiums __   _        _        253  88 

Office  expenses I  103  25 

Other  expenditures 1///11/11 .1  / / .1  ./llll/l  603  10 

Total  expenditures $12,806  35 

Balance $23,722  78 

^    .         ,      ^  ASSETS. 

Cash  on  hand _  $3,125  58 

Deposit  in  savings  banks III. I.. I... II 1,073  80 

Certificates,  building  and  loan  association---   .        _                                                  .....  19,500  00 

Premiums  in  course  of  collection 23  40 

Interest  accrued  on  building  and  loan  certificates 386  50 

Total  assets $24,109  28 
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LIABILITIES.  J254  10 

State  tax  accrued  on  1926  premiums III'IIIIIII  15  00 

Unpaid  bills '"  — 

$269   10 
Total  liabilities 

KlSK-S.  g^  Qg^  ^gf^  ^Q 

Property  at  risk  December  31  of  previous  year '929!815  00 

Risks  canceled,  wnthdrawn  or  terminated  during  year "II'I'IIIIII  1,239,454  00 

Risks  added 

$4,395,074  50 

In  force  December  31,  1926 174,740  00 

Deduct  amount  reinsured "' 

^         1-      o,    inoR                                                                  ---  $4,220,334  50 

Net  amount  in  force  December  31,  WM 

•  ,  $6,000  00 

Largest  amount  of  insurance  earned  on  any  one  risK 


VENTURA  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY. 
Ventura,  California. 

(Organized  1898.) 

„^r..r   r,      A     <■  W.  G.  WILDE,  Secretary 

EDMUND  W.  GERRY,  President 

$56,622  11 
Assets  December  31  of  previous  year 

INCOME.  J53,j  352  jg 

Net  amount  of  premiums  written 1,863  41 

i'rom  interest  and  rent ■ 

$36,215  57 

Total  income ===^=^= 

$92,837  68 

Sum 


EXPENDITXTRES. 


$16,310  48 


Net  amount  paid  for  losses -    ""'  6,775  69 

Commissions  paid  agents "_  _  4,557  46 

Salaries  paid  officers  and  employees 631  90 

Taxes  paid  on  premiums I"I_I"- 1'*^^  ^^ 

Office  expenses ""  30  80 

Repairs  to  real  estate """  '_"_". 73  80 

City  taxes '_"_'  "_'_ 58  72 

First  half  county  tax 

$29,895  00 
Total  expenditures '  ~ 

$62,942  68 
Balance 

ASSETS.  _  $44,109  31 

Cash  on  hand ~_  ''..'.'. 13,041  66 

All  other  investments ""    '    "    " 5,79171 

Premiums  in  course  of  collection "  . 

$62,942  68 

Total  assets '_"_  \'_\ 494  60 

Deduct  assets  not  admitted -  • 

$62,448  08 
Admitted  assets 

LIABILITIES.                                  S300  OO 

Losses  reported  and  unpaid '_"   \   '     327  53 

Second  half  state  premium  tax,  1925 _  762  44 

Premium  tax,  1926 '_ 868  67 

Commission  on  uncollected  premiums 58  72 

Second  half  county  tax '      "  — — 

$2,ol7   oD 

Total  liabilities 

RISKS.  $12,486,272  65 

Property  at  risk  December  31  of  previous  year _  3,528,095  73 

Risks  canceled,  withdrawn  or  terminated  during  year SS'JSSS'JSSSSSS--  5,302,850  00 

Risks  added „„  „„ 

$14,261,026  92 

In  force  December  31,  1926 '^SSSSJJSSS..-  3,401,526  35 

Deduct  amount  reinsured -  ' ■ 

$10,859,500  57 

Net  amount  in  force  December  31,  1926 

$6,000  00 
Largest  amount  of  insurance  carried  onanyonensk 
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FIFTY-NINTH  ANNUAL  REPORT 

OF   THE 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  IL     LIFE  AND  FRATERNAL. 


Insurance  Department,  San  Francisco,  April  22,  1927. 

To  His  Excellency,  C.  C.  Young, 

Governor  of  the  State  of  California. 

Sir-  Pursuant  to  the  provision  of  Section  595  of  the  Pohtical  Code,  I 
respectfully  submit  Volume  II  of  the  Fifty-ninth  Annual  Report  of  the 
Insurance  Department  of  the  State  of  California,  containing  synopses 
of  the  statements  of  all  life  insurance  companies  and  fraternal  benefat 
societies,  statistical  tables  and  other  information  relative  to  these  classifa- 
cations  of  insurance,  for  the  calendar  year  ending  December  31,  192b. 

Respectfully  submitted.  _ 

Charles  R.  Detrick, 
Insurance  Commissioner. 


SUMMARY   OF   COMPANIES. 


The  total  number  of  life  insurance  companies  and  fraternal  societies 
operating  in  the  State  of  California  is  one  hundred  and  fifty-nine. 


CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA. 

Kind  of  company 

Of 
California 

Of  other 
states 

Of  foreign 
countries 

Life  (Stock)                                                  - 

6 
g 

57 
23 
3 
52 

2 

I 

21 

135 

3 

COMPANIES  ADMITTED  IN  1926. 

Life  (Stock). 
Of  Other  States. 

American  National  Assurance,  St.  Louis,  Mo.  (transacted  no  business) August^      28 

Bank  Savings  Life,  Topeka,  Kansas -- - December     1 

Midland  National  Life,  Watertown,  South  Dakota - -AprU  27 

Monarch  Life  Insurance  Company,  Springfield ,  Massachusetts September  22 

Mountain  States  Life  Insurance  (5ompany,  Denver,  Colorado -.. ..August        18 

Reinsurance  Life  Company  of  America,  Des  Moines,  Iowa ^---May  25 

United  Fidelity  Life,  Dallas,  Texas.. September  16 

Mutual  Benefit  and  Life  Associations  (Assessment). 

Sections  4S3a  and  4SS,  Civil  Code.\ 

Of  California. 

Mount  Whitney  Mutual  Life,  PorterviUe November  29 

Paramount  Mutual  Life  Association,  Los  Angeles.. — July  1 

Sunset  Mutual  Life  Association,  Los  Angeles April  3 

Fraternal. 

Of  Other  States. 

Beavers  National  Mutual  Benefit,  Madison,  Wisconsin January        5 

Fraternal. 

Of  California. 

Croatian  Unity  of  the  Pacific,  San  Francisco June  7 

COMPANIES  RETIRING  FROM  CALIFORNIA  IN  1926. 

Life. 

Idaho  State  Life  Insurance  Company  reinsured  by  Occidental  Life  Insurance  Company  November  30,  1925. 

CHANGE  OF  NAME. 
Life  (Stock). 

United  States  National  Life  and  Casualty  Company,  Chicago,  changed  its  name  to  Washington  Fidelity  National  Insurance 
Company. 

Fraternal. 

Masonic  Life  Association,  Buffalo,  changed  its  name  to  Buffalo  Life  Association. 


REPORT    OP    INSURANCE   COMMISSIONER. 


The  following  summary  shows  that  the  premiums  received  on  ordinary 
life  insurance  business  in  California  during  the  past  thirty  years  have 
been  .1785,387,186.77  and  losses  paid  $251,971,581.27. 


Year 

Premiums 
received 

Losses  and 
claims  paid 

1897      - - 

$4,252,455  61 
4,491,699  78 
4,925,429  09 
5,683,412  06 
6,242,443  41 
7,480,488  89 
8,866,405  31 
10,166,656  76 
10,550,503  86 
10,643,952  00 
11,017,207  20 

11.658.903  26 
12,557,869  31 
13,501,003  98 
14,811,167  84 
16,718,297  79 
18,454,772  20 
19,831,311  69 
20,789,182  26 
22,068,036  85 
24,864,397  88 
26,821,052  83 
32,824,685  03 
40,426,814  43 

47.220.904  98 
54,494,907  31 
65,192,349  32 
75,920,571  93 
85.535,408  66 
97,374,895  25 

$2,068,975  06 

1898      .      -- 

2,471,974  78 

1899           - -- - 

2,473,543  38 

1900             --- 

2,430,650  33 

1901             

2,975,847  61 

1902              --  -- --- 

2,887,479  63 

1903             - --- 

2,881,932  78 

1904 - 

3,121,817  19 

1905             

3,400,490  37 

1906               - 

4,081,162  73 

1907                - 

4.995,417  25 

1908                - - 

4,.343,935  04 

1909                

4,404,398  96 

1910                  

4,771,862  70 

1911                  __ 

5,719,644  03 

1912                     

6,449,765  86 

1913                     

6,914,709  28 

1914                                             _ 

6,913,169  58 

1915                          _ 

8,668,950  09 

1916                          - --- 

8,721,793  31 

1917 

8,621,962  70 

1918                         

12,687,999  29 

13,328,968  22 

1920                             

12,878,604  62 

13,869,036  49 

1922             - -  - 

17,179,099  .35 

19,435,167  11 

1924                 - --- 

20,496,237  44 

20,107,416  61 

1926                - 

22,669,569  52 

$785,387,186  77 

$251,971,581  27 

The  following  summary  shows  that  the  premiums  received  on  industrial 
life  insurance  business  in  California  during  the  past  ten  years  have  been 
$76,120,306.32  and  losses  paid  $15,910,450.69. 


1917 

1918 

1919 

1920 

1921 

1922 

1923. 

1924 

1925 

1926 

Totals 


Premiums 
received 


278,073  71 
720,752  72 
106,-342  74 
,094,653  77 
011,109  19 
,954,430  87 
,813,649  79 
,683,599  51 
,255,601  84 
,202,092  18 


$76,120,306  32 


Losses  and 
claims  paid 


$809,922  36 
262,566  65 
141,.361  31 
158,896  55 
223,291  20 
575,407  57 
869,497  15 
057,563  31 
,236,251  10 
,575,693  49 


$15,910,450  69 
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LIFE  INSURANCE  COMPANIES 

(ORDINARY) 

Abstracts  Compiled  from  tlie  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1926. 


LIFE   INSURANCE   COMPANIES. 


ACACIA  MUTUAL  LIFE  ASSOCIATION. 
Washington,  D.  C. 


(Commenced  business  March  3,  1869.) 
WM.   MONTGOMERY,  President 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year 


J.  P.  VORT,  Secretary 


13,523,514  87 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  disability  benefits 

Premiums  for  additional  accidental  death  benefits-- 

Dividends  to  purchase  paid-up  additions  and  annuities--. 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits - 
Dividends  to  pay  renewal  premiums 


$4,.369,404  94 

38,823  88 

10,080  48 

596,302  94 


Renewal  premiums  - 


Total  items ---. 

Supplementary  contracts  not  involving  life  contingencies- 
Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  company 

Rents 

From  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 


$564,610  88 

225  00 

61,055  27 

140,776  88 

6,053  31 

277  22 

19,256  41 


Total  income- 


DISBURSEMENTS. 


Death  claims  and  additions 

Matured  endowments  and  additions - 

Premiums  waived  during  year 

Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  matured  endowments 

Premium  notes  and  liens  voided  by  lapse.-- 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  policyholders 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

(Total  paid  policyholders,  $1,928,843.46.) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts 

Commissions  to  agents 

Agency  supervision  expense 

Branch  ofiice  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  ofiice  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Suspense  -' 

Agents'  balances  charged  off 


$831,129  98 
34,654  00 
10,360  20 
6,000  00 


Total  disbursements. 


$930,535  80 
24,053  57 
10,139  32 

17,684  97 

$982,413  66 


$5,997,025  90 
17,310  61 


792,254  97 

170,394  57 

1,511  69 

108,339  24 

$7,086,836  98 


$882,144  18 

36,716  02 

386,559  09 

9,436  26 

596,302  94 

17,684  97 

661  92 

13,648  82 

650,265  39 

27,236  38 

155,928  51 

105,551   12 

544,232  93 

47,293  97 

143,834  35 

11,331  38 

26,325  91 

2,143  62 

7,558  24 

116,579   12 

20,873  61 

3,535  57 

2,671  83 

54,961  69 

2,481  72 

4.336  9.1 

S3.S70.296  49 

$16,740,055  36 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force- 
Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Agents'  balances 

Reinsurance  companies 


Less  amount  due  reinsurance  companies 

Total  ledger  assets 

Interest  due-  Non-Ledger  Assets. 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens 

On  bank  deposits 

Rents 


$149,267  29 

12,177  92 

33  75 

48,191  44 

569  66 

950  00 


Market  value  of  bonds  over  book  value---- --. 7 --- 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 

Net  uncollected  and  deferred  premiums.  - 

All  other  assets 


Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter   furniture,  fixtures  and  safes-  *124,451  58 

Commuted  commissions,  agents   debit  balances..-   iq'qaq  05 

Premium  notes,  policy  loans  and  other  policy  assets 2968  37 

Banks  in  hands  of  receivers ; 


Admitted  assets - 


LIABILITIES. 


817,975,220  10 


Net  present  value  of  outstanding  policies ^  ^g^  g^^  qq 

Deduct  net  value  of  risks  reinsured '        

Extra  reserve  for  disability  and  accidental  death  benefits 

Net  reserve ,-.--,- mT--;  —  i" 

Incurred  but  not  yet  due  for  disabihty  benefits. 

Supplementary  contracts  not  involving  hfe  contingencies 

Death  losses  in  process  of  adjustment... 

Death  losses  reported ,  no  proofs  received .    

Reserve  for  losses  incurred,  but  unreported 


$6^,622  40 

11,429,854  45 

5,000  00 

2,940,610  45 

14,087   12 

1,159,482  75 

8,201  74 

286,187  74 

253,190  51 

19,211  78 

77  96 

$16,743,526  90 
3,471  54 

$16,740,055  36 


211,190  06 

5,717  25 

23,000  00 

2,141,168  97 

128.753  29 

$19,249,884  93 


181,976  77 
tl9,067,908  16 


$16,913,369  10 
84,101  00 

$16,997,470  10 
66,013  00 
65,930  13 


$10,000  00 

58,750  00 

6,412  00 


Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance , - - 

Commissions  due  agents  on  premium  notes  when  paia. 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees- - .--- 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  pohcyholders- 

Dividends  declared  on  annual  dividend  pohcies 

All  other  liabilities 

Unassigned  funds 


Total-  - 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


75,162  00 

129,537  49 

16,580  91 

1,510  92 

6,433  06 

6,404  16 

140,250  00 

248,484  08 

118,945  37 

8,605  04 

1,186,581  90 

$19,067,908  16 


Amount 

$196,145,636  00 

44,652,629  00 

9,223,430  00 

3,100  00 


Totals - 


Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

496 

27 

6 

1,866 

7,157 

16 


Amount 

$949,144  00 

34,500  00 

10,000  00 

3,958,005  00 

18,207,600  00 

588,800  00 


Total  terminated 

Outstanding  at  end  of  year. 


Number 

97,920 

15,938 

3,841 
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117,720    $250,024,795  00 


1,568         23,748,049  00 


Policies  reinsured. 


$226,276,746  00 
$23,779,531  00 


LIFE   INSURANCE.  25 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

^    ,         ^          ,              ,          .  Number  Amount 

In  force  December  31  of  previous  year 4,835  S13,281  300  00 

Issued  during  year 1,711  5,639,700  00 


Totals 6,546       $18,921,000  00 

Ceased  to  be  m  force 445  1,671,600  00 


In  force  December  31,  1926 6,101       $17,249,400  00 

Unpaid  December  31  of  previous  year 4  $11,750  00 

Incurred  during  year 14  34,500  00 


o  ..,'^i'*?^®; 18  $46,250  00 

oettled  durmg  current  year 16  43,250  00 


Unpaid  December  31,  1926 2  $3,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $510,336  79 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums $1,172,526  57 

Insurance  expenses 1,893,430  69 

Loss  from  loading $720  904  12 

Interest  earned $863,146  10 

Investment  expenses 35,689   18 


Net  income  from  investments $827,456  92 

Interest  required  to  maintain  reserve 563,427   10 


Gain  from  interest $264,029  82 

Expected  mortality  on  net  amount  at  risk $1,779,371  78 

Actual  mortality 715,705  75 


Gain  from  mortality 1,063,666  03 

Loss  from  mortality 22  76 

Gain  from  surrendered,  lapsed  and  changed  policies 4,198  65 

Dividends  to  policyholders ' 667  864  64 

Carried  to  profit  account $1,511  69 

Carried  to  loss  account 4,336  95 


Investments. 

Gains  from  real  estate 61,766  00 

Losses  from  real  estate ' 700  00 

Gains  from  stocks  and  bonds 46,573  24 

Losses  from  stocks  and  bonds .' 19  985  09 

Loss  from  assets  not  admitted 1443   17 

Gain  on  account  disability  and  accidental  death  benefits . 21,85969 


Total  gains  and  losses  in  surplus $1,462,093  43         $1,413,745  04 

Surplus  December  31,  1925 $1,138,233  51 

Surplus  December  31,  1926 1,186,581  90 

Increase  in  surplus 48  348  39 

Totals $1,462,093  43        $1,462,093  43 


AETNA  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  1867.) 

MORGAN  B.  BRAINARD,  President  JAMES  B.  SLIMMON,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $10,000,000  00 

Ledger  assets  December  31  of  previous  year $217  512  986  74 

Received  account  subscriptions  to  additional  capital  stock IIIIIIIIIIIIIII  4!657i850  00 

,„^„,„  $222,170,836  74 

INCOME. 

First  year's  premiums  on  original  policies $10  82''  SOS  02 

Premiums  for  total  and  permanent  disability  benefits I."          """  's^o'sSl   55 

Premiums  for  additional  accidental  death  benefits 186771  77 

Surrender  values  to  pay  first  year's  premiums I-IIIII                '_"  18  146  05 

Dividends  to  purchase  paid-up  additions  and  annuities III.      '_"   "  82  500  94 

Consideration  for  original  annuities  involving  life  contingencies IIII.^IIII  2,007493  90 

New  premiums... $13,'738,'572  23 
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$43,586,268  13 

Renewal  premiums  ..-----■-.---r--:Bi; ""'  .  1,304,377  87 

Renewal  premiums  for  d'S^bUity  benefits —  -  gg^  gyg  12 

Renewal  premiums  for  accidental  death  benems 2,121,429  53 

Dividends  to  pay  renewal  prenuums..-.-- 11,818  52 

Surrender  values  to  pay  renewal  prenuums ^g  259  73 

RSewalpremium8fordeferredannuit.es J47  754.431  90 

Renewal  premiums $61,493,004  13 

Tntaliteras        r • 229,367  05 

^unnlementary  contr'acts  involving  Uf e  contingencies. 1 .360,050  58 

lupp  eSeXy  contracts  not  involving  life  contingencies ------_-_  g^^^.g  g^ 

Di^^lends  left  with  company  at  interest 

Interest—  $4,868,847  84 

On  mortgage  loans ___  7,250  00 

On  collateral  loans.-.- 4,277.730  39 

On  bonds  and  dividends  on  stocks-    1,577,422  81 

On  premium  notes,  policy  loans  or  liens 213,436  29 

On  deposits \\'_.  67,200  26 

^''"*'-- " '/_-"-'-..".-- -     iri.011.887  59 

LessTnteeVt "on"  d'eposit"  f  o"r  rei"ns"u"r'a"nc"e"r"e's"e"r ve -  —     44^608_97         ^  o,967 ,27|  62 

From  other  sources IIIIIII 2,588,307  14 

Profit  on  sale  or  maturity  of  ledger  assets $81,741,699  33 

Total  income 

DISBURSEMENTS.  j2i,„4.615  40 

Death  claims  and  additions..--- "__  3,181,698  38 

Matured  endowments  and  additions 61,858  16 

Premiums  waived  during  year 1,058,466  15 

Pavroents  made  to  poUcy holders _  334,200  00 

Adkional  accidental  death  benefits ;'"'";'""'  $26,210,838  09 

Net  amount  paid  for  losses  and  matured  endowments 1:::::::::  924,599  15 

^'^S/pKourvrMer$^^^^  29.20058 

InvesSS  and^ettlement  of  pobcy  claims ...------------- 751,271  83 

i"i?fdeXfnd^X'estterd-on-de"po^                        V       _  ?S  ?l 

FntertfpaW  on  claims  to  date  of  settlement -/.i::::::::::::::: .  600.000  00 

Paid  stockholders  for  dividends ' '^'f.l  tl 

Commissions  to  agents.. o«n'find  n7 

Commuted  renewal  commissions 280,604  07 

Agency  supervision  expense _---- ffin'w  iq 

^^Tcaitrnu^rsTndin"s"pe"c«"o"no"f  risks":;:: :::::::      i.t^g;?i^5 

K'nsXTofofficers  and  home  ofiace  employees------------------- 481,523  55 

^I^;ti;ing:printing:p^lage;t^;graph;  t^ie^one,  expressand^^ge.---------  0|7^^  33 

K^^&^es^^afes:^- v:::::::::::::::^^^       343:97068 

Repairs  and  expenses  on  real  estate 105.2o5  06 

Taxes  on  real  estate. -— /_ 819.824  90 

State  taxes  on  premiums Ib0,7o9  6U 

IS.i^d^ir^^u^ses;and"fees v:::-::::^^:::^::^::^^^       537:93431 

K^^e^^f^^^t^::::::--:-- :::::::::::::::::::::::::::       I  :    | 

Interest  paid  to  warrant  holders fi5  ig  65 

Loll  ~le*or"maturity"of  ledger  assets V/:^^r^^^^^^         10,684:390  00 

fcTse  in  book  value  of  ledger  assets ^^4,162,893  02 

Total  disbursements ".."...'- $239,749,643  05 

Balance 

LEDGER  ASSETS.  $1,981,118  88 

Book  value  of  r.^e^te       ---------------:::::::::::::::::::::::::::----    «a.;™.836  u 

Mortgage  loans  on  real  estate 27,456553  87 

Loans  secured  by  collateral 36  326  ''2 

Loans  on  co-p'^^fXcfeforie-.:::::::: — :::    115.590,194  n 

Premium  notes  on  policies  III  lu'*-"; —  '  „_  ,,. 

BoTvaiue  of  bonds  and  stocks :::::::"-:: 4,805,62!  20 

Cash  in  company  8  ottice-        -  _36,887  57 

Deposits  in  banks,  on  interest ; 

BUls  receivable $239,749,643  05 

Total  ledger  assets 
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Interest  due —  Non-Ledger  Assets. 

On  mortgagee $3,414,198  63 

On  bonds..     1,473,641  48 

On  collateral  loans 3,625  00 

On  premium  notes,  poUoy  loans  or  liens 497[996  63 

On  bank  deposits 4]224  19 

On  agents'  notes 'l07  50 

On  stocks 1,050  00 

Amortized  or  investment  value  of  bonds  over  book  value 1  056  787   13 

Market  value  of  stocks  over  book  value ""'  5'656'l95  38 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured '400,000  00 

Net  uncollected  and  deferred  premiums 10  711  729  92 

Accident,  health  and  liability  department 38,154' 606  28 

Gross  assets $301,123,805  19 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $8,547  80 

Bills  receivable 9,839  42 

Interest  on  agents' notes 107  50 

Accident,  health  and  liability  department 696,489  47 

714.984  19 

Admitted  assets $300,408,821  00 

LIABILITIES. 

Net  present  value  of  outstanding  policies $211,662,051  00 

Deduct  net  value  of  risks  reinsured 5,786,280  00 

r      J-     u-,-.  ,        •  ,         ,  ,       ,   ,        .  $205,875,771  00 

Extra  reserve  lor  disability  and  accidental  death  benefits 4,986,753  00 

Net  reserve ._._..   $210,862,524  00 

Incurred  but  not  yet  due  for  disability  benefits 2  525  303  00 

Supplementary  contracts  not  involving  life  contingencies 5',043',648  00 

Liability  on  policies  canceled  upon  which  surrender  value  may  be  demanded '  27,495  00 

Matured  endowments  due  and  unpaid $113,451  00 

Death  losses  in  process  of  adjustment 434,206  21 

Death  losses  reported,  no  proofs  received 393,348  00 

Death  1  osses  and  other  policy  claims  resisted 340,212  79 

Reserve  for  losses  incurred,  but  unreported 2,105,500  00 

Disability  and  accidental  death  benefits 139,238  64 

Unpaid  on  annuity  claims  involving  life  contingencies 160  31 

Total  policy  claims . 3,526,116  95 

Unpaid  on  supplementary  contracts  not  involving  life  contingencies 1,696  95 

Dividends  left  with  company  at  interest "  1,652,744  68 

Premiums  paid  in  advance 298  693  00 

Interest  and  rent  paid  in  advance 674795  12 

Commissions  due  agents  on  premium  notes  when  paid 10,548  07 

Commissions  to  agents,  due  or  accrued 13236  42 

Cost  of  collection  on  uncollected  and  deferred  premiums 276482  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 113,'285  55 

Medical  examiners  and  legal  fees "  22  470  00 

Estimated  amount  hereafter  payable  for  taxes 1,598)728  58 

Accrued  interest  on  items  14,  15,  16  and  18 V.V.  '  36^603  58 

Unpaid  dividends  to  stockholders ^__"  196,'578  75 

Dividends  or  other  profits  due  poUcyholders 344]624  59 

Dividends  declared  on  annual  dividend  policies  payable  to  policyholders 3,236)459  00 

Dividends  declared  on  deferred  dividend  policies  payable  to  policyholders 85,351  00 

Set  apart  declared  or  held  upon  deferred  dividend  policies 2,596,710  00 

Reserve,  special  or  surplus  funds l,'69l'870  77 

Accident,  health  and  Uabihty  department 3l]22l[388  48 

Capital  paid  up...      ..   *__'"  lo!oOo!oOO  00 

Received  for  capital  stock  account _  4(557  850  00 

Unassigned  funds IIIIII  19',693',917  51 

Total... $300,408,821  00 

EXHIBIT  OF  POLICIES  (Ordinary).  Number             Amount 

At  end  of  previous  year 452,536  $2,495,741,615  00 

Issued  during  year 125,791       662,239,480  00 

Revived   807           3.196,994  00 

Increased 301,355,561  00 

Totals 579,134  $3,462,533,659  00 

Deduct  ceased  by—  Number  Amount 

Death 4,198  $22,273,358  00 

Maturity 1,849  3,226,316  00 

Disabihty 74  861,859  00 

Expiry 17,971  21,709,966  00 

Surrender 10,163  50,614,951  00 

Lapse 35,492  146,765,557  00 

Decrease .._  4,697,369  00 

Withdrawal. 281,363,816  00 


Total  terminated 69,747       531,513,192  00 

Outstanding  end  of  year 509,387  $2,931,020,467  00 

Policies  reinsured 3,756      $87,026,559  00 
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BUSIircSS  IN  CALIFORNIA. 

Ordinary  ,  Group 

Number             Amount  Number      -.-Amovrnt 

In  force  December  31  of  previous  year 21721     »101.394.201^  41  131      *^^^,'^^^ 

Issued  during  year '  '       ' . 

T  ,   .„                                                   28.292     $132,418,267  09  176       »52,944.480  00 

ceJd'robeinfoVc-e::::::::::::: 3.901    16.114.075 69  u    1z.027.ms 00 

In  force  December  31.  1926. 24.391     $116,304.19140  162       $39,916.812  00 

1»  tA-i  '572  00  $1,300  00 

Unpaid  December  31  of  previous  year 18  ,  005533  58     203.360  00 

Incurrc<l  during  year..- ' 

940  SI  049  105  58  --            $204,660  00 

Totals - l^  1018:066  58  i::—                 202.660  00 

Settled  during  current  year - ^^  i.uio.vdo  oq 

Unpaid  December  31,  1926 H  « 1.039  00     S2.000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT.  ^^.^  ^^^ 

Insurances.  in  surplus  in  surplus 

LoadinK  on  gross  premiums.. Is'gss'sH  00 

Insurance  expenses - ---      : : $7,883.006  00 

I,.,8«  from  loading "inM^fiU'oO 

Interest  earned 1076.417  00 

Investment  expenses - -     : : — 

Net  income  from  investments •^S'Sa'tln  00 

Inkrest  required  to  maintam  reserve 7.^48,540  w         ^^  ^^  ^^^^  ^ 

Gain  from  interest -':''', «oa  RoVs^fiOO 

Expected  mortaUty  on  net  amount  at  risk '^8492  617  00 

Actual  mortaUty..-.- ! : 10.205.239  00 

Gain  from  mortality - 137.077  00 

Loss  from  mortality .--.- j—ii^f^; {.'300.730  00 

Gain  from  surrendered,  lapsed  and  changed  pobcies.- '.-""•  874.484  00 

Dividends  declared  to  stockholders  and  warrant  holders 3.336.484  00 

Dividends  declared  to  poUcyholders -- 3.488,136  66 

Decrease  in  special  funds  and  special  reserves ..."..V.. 241  00 

Carried  to  loss  account 

InvestmenU.  ^^^^^^  ^ 

Gains  from  real  estate 17.438  00 

Ix>ssc8  from  real  estate '  3,841,971  00 

Gains  from  stocks  and  bonds 10.732,841  00 

Losses  from  stocks  and  bonds   1,302  00 

Lose  from  nwets  not  admitted...... -----YV-rr v---fi»l- \   1,597,960  00 

Loss  ..n  account  of  disability  and  accidental  death  benehta - 3,481,705  00 

Loss.  eBsimlty  depiirtment 237,260  00 

Gainfr   • -   ' .1  .Icath  benefits 4.667,860  00 

f;,i„    I  hholders 322,755  00 

Toi ''.1.  .-I -• Vli-;:;;^ .-  369.871  OO 

jj;„  ,,,,  ;  ,,n  policies  with  premiums  below  net 

$38,766,164  00 


,  $26,989,492  00 

I°'»^A!i',::;r^^?^2V"•."^.'.'"::::::;::::""M^ 

2,766,872  00 


.  «w».  .-..-■  ■-•---  «23,4dU,0»u  uu 

K-S--b^r3l;  ISfe- -::::::::: i«.e«3.9i8  oo 


Decreaae  in  surplus 
Tot^ 


$28,765,104  00      $38,765,164  00 


THE  AMERICAN  BANKERS  INSURANCE  COMPANY. 
Jacksonville,  Illinois. 

(Comm"nr.-.l  l.....n-«  M»rch  I,  IWA  ) 

^  K   Y   ROWK.  8MrtUry 

F.  H.  ROWE,  Pr^ildent  „«^^«. 

CAPITAL  STOCK.  ,^^^  ^ 

CaoiUl  IMi<l  up -, .  $3,«»ll,714  02 

INCOMK.  ,,^„,  ^ 

J.I.I  V.  u.  i.r.M.i..r>,. ,iKli,/.t  l...lr|r-.  I.0A4  83 

,  '""'^'  977  24 
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Renewal  premiums 

Renewal  premiums  for  disability  beiieets  8550,473  68 

Kenewal  premiums  for  accidental  death  benefits  ^•,?|  f* 

L>ividende  to  pay  renewal  premiums  747  79 

burrender  values  to  pay  renewal  premiums"  o  ,  =o  5? 

Industrial  premiums  2,153  71 

248,242  22 

Renewal  premiums        _  ' 

$804,290  69 

Total  items..  ■ 

Dividends  left  with  company  at  interest                                   $872,830  06 

Ledger  assets  other  than  premiums  19,993  13 

Interest—  17,992  32 
On  mortgage  loans. 

OncoUateralloans...."!  594,488  73 

On  bonds  and  dividends  on  stocks  ,o'o?-  2S 

ol  Srptr..°°.'!!LP°'^'=^  '"''"^  or'iiens::::;:::::::::::::::::        '^^^il  if 

On  agents' balances...  1,616  71 

On  real  estate  contract  433  33 

Rents  969  66 

58,986  53 

From  other  sources                                                                                          " 209,538  10 

Profit  on  sale  or  maturity  of  ledger  asse'ts  458,329  50 

Increase  m  book  value  of  ledger  assets  1.715  30 

123,233  60 

Life  department.  

Casualty  department                                                                               $1,703,632  01 

1,435,225  50 

Total  income 

$3,138,857  51 

Death  claims  and  additions  DISBURSEMENTS. 

For  matured  endowments  $220,509  70 

Premiums  waived  during  year  18,000  00 

Payments  made  to  poUcyholders' '."  ^^1  20 

1,412  66 

Prem^^^iSS^llL^^^^fl -^ -^ured  endowments ^777773  $240,583  56 

Dividends  to  policyholders                    >=wm  premiums ,^_3g^   jg 

Dividends  to  pay  renewal  premiums'  -1.128  42 

Dividends  left^ith  company  at  intereVt  90  95 

( fotal  paid  poUcyholders,  $386  200  99T  19,993  13 
Investigation  and  settlement  of  poUcy  claims 

Supplementary  contracts                                     4,597  37 

Commissions  to  agents  996  58 

pS^^^[JS^S^°^^^^^*«^'p-^by-^Bsion::::::::::::::::::::  ^1:1^^1 

^jajich  office  expenses      _   _   _  7,140  55 

Medical  examiners  and  inspection  of  risk's"  9.326  95 

Compensation  of  officers  and  home  office  empIo"yees::.":::::::::::::;:: ,^2.563  74 

L^iS^^i°^'P°^'^«^'*^«^-P^:teiepl.i^e;expr^and"e,^  ti'^^g  "^ 

Repairs  and  expenses  on  real  estate  7,823  00 

laxes  on  real  estate.  19,406  22 

State  taxes  on  premiums  10,440  17 

federal  taxes..                          '  14,497  54 

Alwu°'=®,-'^eP'''''™e°"'licen"s"es"a£d"f"eei  9.705  53 

All  other  licenses,  fees  and  taxes  5,492  37 

Other  disbursements  2,198  71 

Agents'  balances  charged  off  31,420  88 

Loss  on  sale  or  maturity  of  ledger"ass"e"ti  13.808  60 

Decrease  in  book  value  of  ledger  assets  2,614  47 

10.000  00 

n„    Total  disbursements,  life  department  ~ 

Casualty  department                                     $936.48167 

^       ,                                             1,524,644  62 

Total ; 

$2,461,126  29 

Balance. .  =^===^= 

"" $4,376,445  24 

Book  value  of  real  estate  LEDGER  ASSETS. 

Mortgage  loans  on  real  estate                                              - $1,189,474  67 

Loans  .secured  by  oollatf-nil                                                         1.576,331    14 

Loans  on  company's  policies                 235,250  00 

Premium  notes  on  policies  in  force                         574,138  S3 

«ook  value  of  bonds  and  stocks  .            " - 1.178  53 

Cash  in  company's  office              " ---  401.836  53 

Deposits  in  banks,  not  on  interest                      " --  ■*.689  55 

Deposits  in  banks,  on  interest        " " 30.879  I'l 

Bills  receivable  and  agents' bai£nc^                 - 300,092  91 

Otherassets .                                                - 47.306  65 

T,,,,,                                                                    - 15.267  32 

lotalledger  assets.  ■ — 

$4,376,445  24 
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Non-Ledger  Assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens. 

On  other  assets 

Rents 


$42,481  19 

2,969  20 

7,488  37 

709  56 

289  77 

40  00 


Market  value  of  bonds  over  book  value -  -  -  - 

Net  amount  of  uncoUected  and  deferred  premiums. 

Unearned  premiums,  fire  insurance 

Casualty  department 


Gross  assets 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter,  furniture,  fixtures  and  safes  . 


Agents'  debit  balances. 

Bills  receivable ---, '^~" ' " Z^tV 

Premium  notes,  policy  loans  and  other  policy  assets. 

Casualty  department 

Loss  on  bank  deposits 

Book  value  of  stocks  over  market  value 


$8,003  37 

26,876  33 

23,025  39 

320  57 

6,763  95 

4,679  43 

21,000  00 


Admitted  assets. 


Net  present  value  of  outstanding  poUcies. 
Deduct  net  value  of  risks  reinsured 


LIABILITIES. 


$3,421,997  00 
43,039  00 


Extra  reserve  for  disabiUty  and  accidental  death  benefits. 


Net  reserve -  -.-.-,r  -  -  L Vi 

Incurred  but  not  yet  due  for  disabibty  benefits  ..----- ■ 
Supplementary  contracts  not  involving  hfe  contingencies. 

Death  losses  reported,  no  proofs  receivea 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance     .-..-------- 

Salaries,  rents,  office  expenses,  bUls  and  accounts 

Medical  examiners'  f  ees  _    -.  "i"  V  "  V„"  '=V 

Estimated  amount  hereafter  payable  for  taxes 

All  other  liabiUties 


Liabilities,  life  department- 
Liabilities,  casualty  department  . 

Capital  paid  up 

Unassigned  funds 


Total - 


At  end  of  previous  year. 

Issued  during  year 

Revived 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 

19,393 

1,765 

52 


Totals- 


Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

151 

14 

463 

739 

1,547 


Amount 

$218,824  00 

20,000  00 

483,977  00 

875,057  00 

2,705,734  00 

2,552  00 


$53,978  09 

402  47 

87,025  31 

1,548  54 

80,359  68 

$4,599,759  33 


90,669  04 


$4,509,090  29 


$3,378,958  00 
2,986  11 

$3,388,958  00 

9,919  80 

18,254  05 

17,914  00 

6,047  61 

12,919   18 

2,819  00 

461  00 

23,000  00 

317,578  28 

$3,801,383  63 
207,066  78 
250,000  00 
250,639  88 

$4,509,090  29 


Amount 
$24,364,020  00 
3,242,125  00 
76,625  00 


Total  terminated 

Outstanding  at  end  of  year 

EXHIBIT  OF  POLICIES  (Industrial). 


At  end  of  previous  year. 

Issued  during  year 

Revived 


Totals - 


21,210      $27,682,770  00 


2,914  4,306,164  00 

18,296      $23,376,606  00 


Number  Amount 

40,006  $7,946,975  00 

57,909  12,659,603  00 

2,408  493,199  00 

100,323  $21,099,777  00 


Deduct  ceased  by — 

Death 

Surrender 

Lapse 


Number 

288 

71 

59,745 


Amount 
$55,509  00 
13,034  00 
12,001,726  00 


Total  terminated 

Outstanding  at  end  of  year. 


60,104 
40,219 


12,070,269  00 
$9,029,508  00 


LIFK    INSURANCE. 

BUSINESS  IN  CALIFORNIA. 

Ordinary 

In  force  December  31  of  previous  year ^""273  stST?  00 

Issued  dunng  year %i  Igf.'oSO  00 

Totals 

Ceased  to  be  in  force IIIII 


31 


Industrial 
Number  Amount 


2,558 


357 

78 


8639,267  00 
176,250  00 


$9,000  00 


Incurred  and  settled  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction. .. 
GAIN  AND    LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  I 


Insurances 

$245,614  97 
466,117  74 


Gain 
in  surplus 


$218,848  98 
48,480  00 


$170,368  98 
131,412  21 


$38,956  77 


94,038  61 


Net  income  from  investments 
Interest  required  to  maintain  reserve." I IIIIH 

Gain  from  interest 

aSi  moXiay''*''  °°  ""''  amo"^Vat"rIsk::.\\\-""  8280:692-13 

1od,d5o  52 
Gain  from  mortality 

Gain  from  surrendered,  lapsed  aid"chaiged"poiicies  oq  n^a  no 

Dividends  declared  to  stockholders                  Po^ties 23,046  02 

Dividends  declared  to  pohcyholders    "  

r.ZTT/''  ^P'i?^^  ^"""^^  ^°d  reserves  duViig-ye-aV  

earned  to  profit  account ^^       ¥4V'?"7in"m     

Carried  to  loss  account i:::::":":::  iljog  57 

427,040  43 

Gains  from  real  estate.. .  Investments. 

Losses  from  real  estate..   _  123,233  60 

Gains  from  stocks  and  bonds  

Losses  from  stocks  and  bonds  2,117  77 

Gains  from  assets  not  admitted"  I  -„V?S?--- 

Sjn  fTorXrMtf  "'^  and-accTdent-ai  deatL-biiifit-s-.-::::::  'HH  |f 

Casualty  department--            -  17,992  32 

Increase  in  non-ledger  assets  ^9  70 

Balance  unaccounted  for  707  08 

470  45 

$758,192  47 


Total  gains  and  losses  in  surplu 
Surplus  December  31,  1925 
Surplus  December  31,  1926. .III" 


$38,604  20 
250,639  88 


Increase  in  surplus- 
Totals  


$619,936  00 
$619,936  00 

$392  00 
$17,591   19 


L»S3 

in  surplus 


$220,502  77 


517  40 
39,208  37 
17,094  35 


35,532  07 
9,971  72 


$758,192  47 


$468,948  39 


289,244  08 
$758,192  47 


AMERICAN  NATIONAL  INSURANCE  COMPANY. 
Galveston,  Texas. 

(Commenced  business  March,  1905.) 
W.  L.  MOODY,  Jr..  President  ^ 

W.  J.  SHAW,  Secretary 

Capital  paid  up  CAPITAL  STOCK. 

Ledger  assets  December  3Y  of  pVeViSusVeaV $1,000,000  00 

$22,056,391  72 

First  year's  premiums  on  original  policies  INCOME. 

Premmms  for  total  and  permanent  disabiiity-bene"fite $1,041,106  27 

Additional  accidental  death  benefits       "'"^^  °enents _  35  ^gg  ^^ 

Surrender  values  apphed  to  pay  first  yeaV's  nVemium; -°'293   13 

Dividends  to  purchase  paid-up  additions  and  annniH^; 26.749  70 

Consideration  fororiginalann^uitiesl3vTnl!i'Je"co;SngenciVs::.\\\\\\\-:::.\\-:::^  'If^'^ 

New  premiums     .  '■ 

-- --- $1,135,058  97 
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Renewalprenuums— ------ ---r--- J.;---- 

Renewal  premiums  for  disability  benefats -  - 

Renewal  nremiums  for  accidental  death  benefits.- --- 

DiSds  to  shorten  endowment  or  premium-paying  period- 


Industrial  premiums - 


$2,214,952  06 

41,727  00 

23,738  50 

12,162  33 

6,321,329  22 


Renewal  premiums 

Supplementary 'coXacts  noTinvJlVing  Ute  contingencies 

Coupons  left  with  company  at  interest- 

Interest — ■ 

On  mortgage  loans--- - 

On  collateral  loans ' 

On  bonds  and  dividends  on  stocks-- 

On  premium  notes,  pohcy  loans  or  liens 

On  deposits '_ 

On  real  estate  contract 

On  other  debts  due  the  company-.- 

Discount  on  mortgage  loans  purchased 

Rents 


88,613,909  11 

$9,748,968  08 

9,032  03 

40,677  73 


$618,950  80 

180  00 

495,418  30 

116,688  00 

9,746  13 

185  00 

5,757  68 

3,332  50 

143,214  66 


From  other  sources ■;---.-  —  ".""« 

Agents'  balances  previously  charged  oH   -- 
Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 


DISBURSEMENTS. 


Death  claims  and  additions  .  .  -  - 

Matured  endowments  and  additions - 

Industrial  sick  benefit 

Payments  made  to  policyholders      - . 

Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  matured  endowments 

t^S^^^^o^^Sfd^nlailidaii^^^loais-o^ 

Legal  advisor  and  special  inspectors 

Di^dends  to  purchase  paid-up  additions  and  annuities 

Coupons  left  with  company  at  interest  

(Total  paid  pohcyholders,  $3,ldd,/l».ba.j 

Investigation  and  settlement  of  poUcy  claims -■ 

Supplementary  contracts '""' 

Coupons  and  interest  held  on  deposit _"'"_'_ 

Paid  stockholders  for  dividends --"   ' 

Commissions  to  agents _ 

Commuted  renewal  commissions .--- 'V:;;;^ 

cZpensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision  expense ""   '"' 

Branch  oflBce  expenses . --r- 

Medical  examiners  and  inspection  ot  rislcs 

Compensation  of  officers  and  home  office  employees. 


$1,839,680  26 
33,074  67 
27,070  15 
12,918  07 
32,132  00 


Advertising," printing;  pVs"tage,leTegraph;  tekphone.lipresVa^^^^^ 

Legal  expense _  _ 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate -y 

Taxes  on  real  estate 

State  taxes  on  premiums IIIIII! 

Federal  taxes '"_ 

Insurance  department  Ucenses  and  iees 

All  other  Ucenses,  fees  and  taxes yy 

Other  disbursements III"I. 

Stock  charged  off 

Reserve  of  general  agent  on  account 

Agents'  balances  charged  off-. 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets --- 

From  accident  statement 


Total  disbursements. 


Balance. 


Book  value  of  real  estate 

Real  estate  contract 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral.  - 

Loans  on  company's  poUcieS-. 

Book  value  of  bonds  and  stocks 

DipositB  in  banks,  not  on  interest. 

DcpoHite  in  banks,  on  interest 

Agents'  balances --■ 

Certificates  of  deposit 


LEDGER  ASSETS. 


1,393,473  07 

20,756  78 

1,843  92 

45,058  07 

$12,037,025  31 


$1,944,875  15 

4,512  00 

942,211  80 

26,749  70 

151,837  23 

8,859  86 

13,995  42 

40,677  73 

12,932  66 

11,520  82 

14,072  03 

130,000  00 

2,058,249  22 

5,843  82 

1,104,531  62 

84,673  26 

890,549  36 

121,504  08 

386,101  17 

216,765  69 

163,959  52 

1,271  40 

30,689  70 

67,127  07 

27,201  54 

77,608  57 

20,578  76 

35,162  67 

15,421  03 

29,691  14 

50,000  00 

17,308  91 

9,566  09 

17,089  34 

193,644  50 

689,808  57 

$9,616,591  43 
$24,476,825  60 


$1,279,637  42 

77,765  33 

0,120,537  18 

25,351  00 

2.357,881  65 

10,099,794  88 

948,486  19 

384,827  82 

161,044  13 

21.500  00 


Total  ledger  assets. 


$24,476,825  60 


LIFE   INSURANCE. 


:Vi 


Interest  due—  Non-Ledger  Assets. 

On  mortgages 

On  bonds-      .::::::::::::--_-  »374,455  83 

Un  collateral  loans..  176,048  43 

On  premium  notes,  poUcy  loan's'  or  'lie'n's'                                  -  2.279  36 

On  real  estate  contract  of  sale  10,149  3.5 

On  certificates  of  deposit...    "" 1.906  01 

On  bank  balances '"' 286  49 

Kents - 4J18  Qg 

,,     ,    ,       ,  " - 2.084  00 

Market  value  of  bonds  over  book  value  —  $571  927  5i 

Gross  assets ____  "" ^"J-««3  48 

S26.043.919  90 

Commuted  commissions  ^^'*'"^*  ^^^^  ^°*  Admitted. 

Premium  notes,  ppUcy  Ioan8"a"nd" other"  "po'lTc'v  asae't's S16I,044  13 

Book  value  of  real  estate  over  market  value  lO-OO"  <» 

77,141  73 

Admitted  assets ..,_  '  ^^-^^  ^ 

«25.795,734  04 

Net  present  value  of  outstanding  poUcies       ^^"-"lES. 

Deduct  net  value  of  risks  reinsured  »21.139,864  00 

rr.  .  94,758  00 

l!.xtra  reserve  for  disabiUty  and  accidental  death  benefits  »21 ,045. 106  00 

Netreserve  ^5.251  00 

sSement„Vv°*  '^^  "^T  ^°'  disaWUty  benefi'ts:.' —  - -       821.140,357  00 

Death  losses  reported,  no  proofs  received —  " «181,7Io  95  '^'^^  ^ 

Death  lo.sses  and  other  policy  claims  resisted " " ' "  ■''"•624  85 

Permanent  disability  benefits      ^'""'^s'S'^e'*- 01,307  00 

L  npaid  on  annuity  claims  in  volvi'ng" lif  e  'co'ntin'g'e'nciea:  1 1 1 " "  "S-H?  "" 

.^otal  policy  claims 

PTeminmlnlid'^^'^J'''^^^^^^  ' 278,402  80 

i  renuums  paia  in  advance  -20  qia  lut 

Interest  and  rent  paid  in  adva'nc'e"  - J^M  I? 

Commissions  to  agents,  due  or  accr'u'ed --  30  185  9^ 

pSlter„3'£jS'-'«''^^^^^^^^^  .lis 

Dividends  declared  on  annual  di^■ide"n'd"pofiHe;"' - -  8  859  II 

AffS^llS-  '-'-'^'  -  '^^'^  "P- llei^r^-diVid^nd  poHcie^:::- ,  |     I 

Capital  paid  up.. :::::: - .::::: —       \%f*  % 

unassigned  funds ::::::::::::::::" .:::::     i.Z:^*^ 

Total " - 2.674.001  37 


EXHIBIT  OF  POLICIES  (Ordinary). 

At  end  of  previous  year Number 

Issued  during  year - --- 69  77-' 

Revived ::::::::      - 3o;628 

increased 3  740 

Totals 

- - 104.140 

Deduct  ceased  by — 

Death .Number             Amount 

Disability..         •*'>7            $645,797  00 

Expiry 28                38.902  (X) 

Surrender...              159              101.171  00 

Lapse "" „''881           3.139,279  00 

Decrease ."." 20.003         30.928.677  00 

358,687  00 

Total  terminated ■ 

22.638 

Outstanding  at  end  of  year  

si.eoa 

Policies  reinsured 


$25,795,734  04 


.Amount 

$105,080,490  00 

47.114.509  00 

5,998.370  00 

50,841  00 

$158,244,210  00 


35.212.513  00 
$123,031,007  00 


803        »4.8U.0Be  00 


::5-l- 


REPORT  OP  INSURANCE  COMMISSIONER 
BUSINESS  IN  CALIFORNIA  (Industrial) 


At  end  of  previous  year- 
Issued  during  year 

Revived 

Increased 


Number  Amount 

922,393     $198,102,006  00 

516,515       178,877,289  00 

46,008  9,394,700  00 

429,037  00 


Totals 

,  ,  Number             Amount 

Deduct  ceased  by—  o  q^8         $1,835,886  00 

Death '321                21,341  00 

Maturity n                  1,254  00 

Expiry 10  211           1,467,798  00 

Surrender 383441       121,315,317  00 

Lapse 85           1,615,118  00 

Decrease 


Total  terminated 

Outstanding  at  end  of  year. 


1,484,916    $386,803,032  00 


402,087       126,256,714  00 


BUSINESS  IN  CALIFORNIA. 

Ordinary 


In  force  December  31  of  pre\'ious  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Number 
2,343 
2,360 

4,703 


Amount 

$4,124,968  00 

4,061,636  00 

$8,186,604  00 
1,725,971  00 


1,082,829     $260,546,318  GO 


Industrial 
Number  Amount 

40  174         $8,348,478  00 
37,242         11,101,362  00 


77,416 
24,312 


$19,449,840  00 
6,791,540  00 


In  force  December  31,  1926 


3,815         $6,460,633  00  53,104       $12,658,300  00 


Unpaid  December  31  of  previous  year 
Incurred  during  year 


Totals 
Settled  during  current  year 

Unpaid  December  31,  1926. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$2,648,925  00 
y/.l'.'-  5,168,094  00 


Gain 

in  surplus 


Loading  on  gross  premiums 

Insurance  expenses 

Loss  from  loading 

Interest  earned 

Investment  expenses 


Loss 
in  surplus 


$2,519,169  00 


1,439,155  00 
234,610  00 


Sil  204  545  00 

Net  income  from  investments 77'?'q4q  00 

Interest  required  to  maintam  reserve 'J_^ 

Gain  from  interest 


$430,596  00 


Gain  from  interest r-Z"-'-, n-y  aao  1  nn  00 

Expected  mortaUty  on  net  amount  at  risk ^r684;881  00 

Actual  mortality '■ '■ 

Gain  from  mortality 

Loss  from  mortality ,-"■  j""i: j'.^^fi^ros 

Gain  from  surrendered,  lapsed  and  changed  pohcies 

Di\-idends  declared  to  stockholders 

Loss  from  changes  and  restorations 

Decrease  in  special  funds  and  special  reserves 

Loss  account  of  dividend 

Carried  to  profit  account 

Carried  to  loss  account 


1,307,269  00 

'i^s'sjio'oo 


212,092  00 


$3,116  00 
53,945  00 


2,762  00 


130,000  00 
387,288  00 


50,829  00 


Investments. 


Gains  from  real  estate - 

Losses  from  real  estate   -.. 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds --- 

(Jn  other  investments   .----- __ 

Gain  frnni  other  sources.- - 

Gain  fmni  Item  29 -. ___ 

Kroin  aci-iilcnt  department - -- 

BaluiK'c  \in:\c<-')unted  for... - 

Total  gains  and  losses  in  surplus - -  419  014  00 

Surplus  December  .31,  192o - 2'674',007  00 

Surplus  December  31,  102^ ___; . 


4,475  00 


Increase  in  surplus. 
Totals 


60,991  00 

"'12',  146 '66 

'25,486  06 

5,960  (HI 

186,722  00 

96,412  00 


221,850  00 

10,217  00 
50,000  00 
21,980  00 


8,218  00 


$3,605,871  00    $3,440,884  00 


254,987  00 


$3,695,871  00    $3,695,871  00 


LIFE    INSURANCE.  35 

BANKERS  LIFE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Commenced  business  September  2,  1879.) 

GERALD  S.  NOLLEN,  President  P    ^    vr^^rrr^r. 

G.  W.  FOWLER,  Secretary 

Ledger  assets  December  31  of  previous  vea'^''^^^*'^  STOCK. 

$76,724,654  23 

First  year's  premiums  on  original  policies 

Premiums  for  total  and  permanent  disabilitv'benefifs'  $3,963,780  95 

Premiums  for  additional  accidental  death  benefits       208,609  90 

Surrender  values  to  pay  first  year's  premiums  118,466  71 

Dividends  to  purchase  paid-up  additions  and  annliitTes  .J'^^'^  42 

Original  annuities  involving  life  contino-encies                  422, 114  80 

20,113  00 

New  premiums _   __   _ 

Renewal  premiums -"".    '"   '_                                                       i,"5n"%" $4,738,992  78 

Renewal  premiums  for  disability  benefits'  '?^Hf?  lo 

Renewal  premiums  for  accidental  death  benefits  ^ti'tli  m 

Dividends  to  pay  renewal  premiums,..  1  ro^'aot  n! 

Surrender  values  to  pay  renewal  premiums"  '  fl'2«I  2i 

r»  1  .  ~  J. '1, 000    Ob 

Kenewal  premiums  _      _  _ 

Total  items  20,607.324  29 

Supplementary  contracts  involving  life"  contingenciei $2.5,346,3 17  07 

.Supplementary  contracts  not  involving  life  contingencies'" ^'^57  50 

Dividends  left  i^ith  company  at  interest       ''""""S^"^'^^ 302,633  83 

Interest—  399,192  62 
On  mortgage  loans 
On  bonds  and  divid'ends  "on"  itocks"                                                                    ^^'o!f  ■?S°  ^"^ 

oS  TpS  "''A^.^^.°"'=^  '"'^^^  -  uens"::::::::::::::::::::::       ItI'Mt  i? 

On  other  debts  due  company  33,332  42 

RentS-_  4,989  38 

23,382  01 

From  other  sources "■ ■  4,058,270  38 

Agents' balances  previously  char"g"ed"  off  """  100,064   11 

Profit  on  sale  or  maturity  of  ledger  assets  732  48 

Increase  in  book  value  of  ledger  assets  42,337  50 

955  72 

1  otal  income  

$106,984,114  94 
For  death  claims  and  additions  DISBURSEMENTS. 

Matured  endowments  and  additions"  $9,753,076  67 

Premiums  waived  durino- year  _  83,186  00 

Payments  made  to  polioyholde'rs  51,099  53 

Additional  accidental  death  bene"fits  lll'l^'^  ''* 

M„i.  „  i       ■  1  ,•      ,  "  208,950  00 

Net  amount  paid  for  losses  and  matured  endowments  " 

Annmties  involving  life  contingencies                 enaowments $10,268,442  94 

Surrender  values  paid  or  applied  in  hquid"a"tio'n  'o"f "ro'a"ns"or"  "no't^^ ^'069  97 

Surrender  values  to  pay  new  premiums                                        "'"^ 1,325,055  42 

Dividends  paid  to  pohcyholders  or  applied"i"n'l"iq"uidati"o"n  of  "loflnrrTr"";;; 20,794  28 

Dividends  to  pay  renewal  premiums                  uquiaation  ot  loans  or  notes 279,393  67 

Dividends  to  purchase  paid-up  additions"  a"n"d"  annuitiei '  ^  ,623,027  04 

Dividends  left  ^ith  company  at  interest            '^"'^""les ^22,114  80 

( 1  otal  paid  policyholders,  $14,.341  090  7"4")"  399,192  62 
Investigation  and  settlement  of  poUcy  claims 

Supplementary  contracts.  18,064   19 

Dividends  and  interest  held  on  deposit  99,131  61 

Commissions  to  agents...  77,180  10 

Commuted  renewal  commissions  3,067,497  05 

Agency  supervision  expenses.                  ""I  81,086  72 

Jo/anch  office  expenses 341,890  79 

Medical  examiners  and  inspection  of  ris'lTs"  400,629  17 

Compensation  of  officers  and  home  office  e"m"ployies.".".".'.".-.":.".V.".":: |f 'ff ^  || 

Furniture,  fixtures  and  safes                     ""'_"  813  23 

Repairs  and  expenses  on  real"  estate  49,031  64 

I  axes  on  real  estate '  22,963  63 

State  taxes  on  premiums...                          """  20,753  31 

federal  taxes 451,190  74 

Insurance  department  licenses  andTees  113,865  21 

All  other  licenses,  fees  and  taxes  14,467  53 

Other  disbursements .  5,903  02 

Agents'  balances  charged  o"ff"  383,138  78 

Decrease  in  book  value  of  ledger  asse'ts  30,581  56 

„,,,.  ^                                                                                      109,633  51 

lotal  disbursements — 

" $21,236,192  48 

Balance :^===^z=^ 

$85,747,922  46 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force- 
Book  value  of  bonds 

Deposits  not  on  interest 

Deposits  on  interest 

Agents'  balances 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due — • 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens. 
On  bank  balances 


$1,503,827  96 

254,476  50 

307,451  97 

1,977  86 


Market  value  of  bonds  over  book  value 

Net  amount  of  uncollected  and  deferred  premiums- 


Deduct  Assets  Not  Admitted. 


Agents'  debit  balances — -. -  - 

Premium  notes,  policy  loans  and  other  pobcy  assets- 
Book  value  of  other  ledger  assets  over  market  value- 


$292,050  56 

690,887  35 

10,000  00 


$1,358,764  20 

64,256,477  24 

9,637,288  35 

760,390  92 

8,648,227  56 

245,759  63 

782,314  26 

58,700  30 

$85,747,922  46 


2,067,734  29 

187,371  59 

3,703,522  78 

$91,706,551  12 


992,937  91 


Admitted  assets - 


LIABILITIES. 

Net  present  value  of  outstanding  policies ^''°'^50  184  00 

Deduct  net  value  of  risks  reinsured ; 

Extra  reserve  for  disabiUty  and  accidental  death  beneEts 


Incurred  but  not  yet  due  for  disability  benefits ---- 

Supplementary  contracts  not  involving  life  contingencies - 

Death  losses  in  process  of  adjustment--- 

Death  losses  reported,  no  proofs  received   _- 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 


$100,276  00 

408,642  00 

40,000  00 

310,000  00 

37,177  00 


Total  poUcy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees- 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders. 

Dividends  declared  on  annual  dividend  policies- 

Reserve,  special  or  surplus  funds  not  included  above. 

All  other  liab  ilities 

Unassigned  funds 


Total - 


EXHIBIT  OF  POLICIES  (Ordinary). 


$70,885,385  79 
1,505,931  00 

$70,885,385  79 
1,279,605  00 
1,089,481  00 


896,095  00 

1,507,631  00 

110,000  00 

125,862   11 

35,000  00 

22,800  00 

761,000  00 

217,801   17 

3,220,000  00 

4,876,925  08 

655,795  21 

3,524,300  85 

$90,713,613  21 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number  Amount 

324,751     $843,562,924  00 

46,635       149,073,282  00 

2,917  8,794,219  00 

466,001  00 


Totals- 


Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

4,193 

47 

1,862 

2.435 

20,958 


Amount 

$10,058,592  00 

83,186  00 

5,377,098  00 

7,376,026  00 

64,417,049  00 

5,105,112  00 


Total  ternainated 

Outstanding  at  end  of  year. 


374,303$!, 001, 896 ,426  00 


29,495         92,417.063  00 


344,808    $909,479,363  00 


Policies  reinsured. 


5,196 


$970,459  00 


LIFE    INSURANCE. 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year.  .  .  ''^iTfuo 

Issued  during  year i/,u4„ 


Totals 

Ceased  to  be  in  force- 


Number 
7,042 
2,419 

19,461 
1,620 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year_ 
Incurred  during  year 


7 
207 


Totals 

Settled  during  current  year. 


214 
200 


Unpaid  December  31,  1926, 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction. 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading- 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$4,640,400  00 

6,418,254  00 


Gain 
in  surplus 


Interest  earned I'-lllllll'llllll         $4,334",827"o6 

Investment  expenses 203  622  00 

Net  income  from  investments $4,131  205  00 

Interest  required  to  maintain  reserve 2,'885,'786  00 

Gain  from  interest _     _  ' 

Expected  mortality  on  net  amount  at  risk"!'!"     "$14  08568700 

Actual  mortality 8,914i993  00 

Gain  from  mortality _ 

Gain  from  mortality  under  annuities III        _    "II 

Gain  from  surrendered,  lapsed  and  changed  p'oTici'es 

Dividends  declared  to  policyholders  ' 


$1,123,733  00 


3,803,570  00 

1,759  00 

770,265  00 


Increase  m  special  funds  and  special  reserves  during  year  ' 

Carried  to  profit  account AVnii'nn 

Carried  to  loss  account IIIIIIIIIIIIIIIIIi::; ' 

n„-      c  i    1  ,  ,       ,  Investments, 

Gains  from  stocks  and  bonds _  jq  oo/i  nn 

Losses  from  stocks  and  bonds "   ""_'   '_'l         '_ ^<s,^V4  uu 

Loss  from  assets  not  admitted I""   '"_   "__'         ~  

Loss  on  account  disability  and  accidentaYdeath  beJn'efits III.IIIIII     IIH 

Total  gains  and  losses  in  surplus 186  m  -i  pn-^  nn 

Surplus  December  31,  1925 ...  $2" 870"  168 'm         *6,013,203  00 

Surplus  December  31,  1926 III:::::::::  3;524;301  00 

Increase  in  surplus ' 
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Amount 
$50,849,372  00 
8,919,805  00 

$59,769,177  00 
5,867,766  00 


17,841      $53,901,411  00 


$19,863  00 
537,493  00 


$557,356  00 
528,528  00 


$28,828  00 
$383,620  86 


Lo,3S 

in  surplus 


$1,777,854  00 


Totals. 


3,137,106  00 
89,995  00 


36,202  00 


114,322  00 
49,682  00 
190,111  00 

$5,359,070  00 


654,133  00 


$6,013,203  00        $6,013,203  00 


BANK  SAVINGS  LIFE  INSURANCE  COMPANY. 
Topeka,  Kansas. 

(Commenced  business  January,  1909.) 
E.  H.  LUPTON,  Jk.,  President  E.  E.  SALLEE,  Secretary 

Capitalpaidup ^™^  STOCK. 

Ledger  assets  December  31  of  previous  year.".::::::::::::::::::: ..._.„         $3,100,839  55 

w,v  t  .  INCOME. 

^irst  year  s  premiums  on  original  poUcies «1  -1  in   qq 

Premiums  for  total  and  permanent  disabihty  benefits".".".;:  Im7  I? 

Premiums  for  additional  accidental  death  benefits  'YSt  f? 

Consideration  for  original  annuities  involving  life  contingiici"e"s"_  1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 .":  I  1 1 ,366  75 

New  premiums siS7  oar  o. 

Renewal  premiums _  V-'i'-'roo'-k            »l»<,.ibb35 

Renewal  premiums  for  disability  benefits"  f^Zl  00 

Renewal  premiums  for  accidental  death  benefits.  I^IIIIIIirmi:  lis?!  64 

Renewal  premiums.... ....rmTTTZ:  522,328  49 

Total  items  _  ~ 

Supplementary  contracts  no"t  i"n"v"o"King"hf"e"cont"i'n"g"e"n"ci^".".":::::::::::::::::::::::  I'i?!  00 
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Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks-- 

On  premium  notes,  policy  loans  or  liens- 

On  derusits 

On  other  debts  due  company 


From  otlicr  sources - 


$135,308  12 

9,022  31 

34,189  37 

4,158  08 

4,566  46 


Total  income- 


DISBXJRSEMENTS 

Death  claims  and  additions.- 

Payment?  made  to  policyholders . 

Net  ;i  mount  paid  for  losses  and  matured  endowments- - - 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 


$70,781  00 
690  34 


Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes ---- 

Sends  pawlo'^poUcyholders  or  applied  in  Uquidation  of  loans  or  notes- 
(Total  paid  policyholders,  $220,958.72.) 

Supplementary  contracts .- '"_ 

Paid  stockholders  for  dividends ~_"  _' 

cZS^nofir^lge^andagentsnolVaidby-commission::::::::::: 

Agency  supervision  expense 

Branch  office  expenses "r""" 

Compensation  of  officers  and  home  office  employes 

Advlrti'sing,"  printing:  poVtage,"  telee'raph^  'telephone," expresVand  exchange. 

Legal  expense "  "' 

Furniture,  fixtures  and  safes '_" _' 

State  taxes  on  premiums ""   "   " 

Federal  taxes 

Insurance  department  licenses  and  tees 

Other  disbursements 

Agents'  balances  charged  off 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies.    

Premium  notes  on  policies  in  force- 
Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks  not  on  mterest-- 

Deposits  in  banks,  on  interest 

Agents'  balances 

Tax  receipts 


Total  ledger  assets  . 


Non-Ledger  Assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  collateral  deposits- 


$60,069  90 

2,853  67 

544  29 


Due  from  other  compames         -  -  - 

Amount  of  uncollected  and  deferred  premiums- 


Deduct  Assets  Not  Admitted. 


Agents'  debit  balances 

Premium  notes," policy  loanV and  other  policy  assets. 


$43,875  18 
5,229  68 
6,884  15 


Admitted  assets  . 


Present  value  of  outstanding  policies- 
Deduct  net  value  of  risks  reinsured.  - 

Extra  reserve  for  disability  benefits-  - 


LIABILITIES. 


$2,853,339  96 
23,068  25 


$187,244  34 
650  51 


3,961  69 


$71,471  34 
3,280  88 
4,157  64 

142,432  30 
2,185  10 

5,155  37 

12,000  00 

160,326  24 

20,074  92 

14,398  95 

2,226  42 

69,049  69 

7,850  00 

27,769  09 

203  80 

9,068  69 

1,339  94 

14,010  33 

2,392  42 

4,314  20 

8,479  41 

1,320  70 

$604,845  39 

$3,394,955  85 


$19,920  76 

2,392,869  60 

585,791  91 

37,074  75 

192,200  00 

25  00 

47,922  57 

69,478  12 

45,835  08 

3,838  06 

$3,394,955  85 


63,467  86 

4,500  00 

112,287  38 

$3,575,211  09 


55,989  01 
$3,519,222  08 


2,829,271  71 
9,386  28 


Net  reserve ,-.--,- .-,r.- -  7  —  ii 

Incurred  but  not  yet  due  for  disability  benefits ;--■ 

Supplementary  contracts  not  involving  1  fe  contingencies. 

Death  losses  reported ,  no  proofs  receivecl        

Death  losses  and  other  pohcy  claims  resisted 


$8,000  00 
16,000  00 


Total  policy  claims. 


$2,848,657  99 

6,611   13 

53,216  99 


24,000  00 


LIFE   INSURANCE. 


Dividends  left  with  company  at  interest 

Premiums  paid  in  advance IIII "' 

Interest  and  rent  paid  in  advance lllll.." 

Salaries,  rents,  office  expenses,  bUla  and'accounts-ni 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxeV.'I-I" 
Reserve,  special  or  surplus  funds  not  included  above" 

All  other  liabilities 

Capital  paid  up IIIIII 

Unassigned  funds "" 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived 


Number 

11,352 

3,817 

99 

20 


Totals. 


Deduct  ceased  by- 
Death 

Expiry 

Surrender 

Lapse 

Decrease 


Number 


Amount 

48  $106,409  00 

66  133,148  00 

33o  721,600  00 

1,558  3,325,888  00 

34  85,795  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Policies  issued  during  year  and  in  force  December  31,  1926 

GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

Loading  on  gross  premiums «o,  coc  ru^ 

Insurance  expenses ..'.'.I"  346;644  00 

Loss  from  loading ' 

Interest  earned IIIII         

Investment  expenses I-IIIIIIIII' 

Net  income  from  investments 

Interest  required  to  maintain  reserve llll 

Gain  from  interest 

Expected  mortality  on  net  amount'atrisk  T'   " 
Actual  mortahty  on  net  amount  at  risk . 

Gain  from  mortality 

Gain  from  mortality  under  annuitiVs'    ""_ 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividends  to  stockholders  Vl'''666"66 


2,007 


Number 
1 


Gain 
in  surplus 


$199,449  00 
8,970  00 

$100,479  00 
99,959  00 

'$230^4  26  "66 
79,157  00 


$89,516  00 


151,269  00 

1.874  00 

17,816  00 


Dividends  to  policyholdcrs.V.'IIIIIII'I'm" 

Decrease  in  special  funds  and  special  reserves 

Carried  to  profit  account 

Carried  to  loss  account '_ 


2,909  00 


15,000  00 
651  00 


Gain  from  assets  not  admitted 


Investments. 


Gain  on  account  disability  and"acc"idcnt"al" death  "bcue'fi'ta". 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1925  

Surplus  December  31,  1926 lllllllllll' 


14.953  (Ml 
667  00 


$240,460  00 
241,639  00 


$291,746  00 


Increase  in  surplus. 
Totals 


$291,746  00 


39 


$15,689  78 

6.540  67 

16,526  46 

3,368  50 

1,600  00 

20,000  00 

91,371  53 

3,077,583  05 

200,000  00 

241,639  03 

$3,519,222  08 


Amount 

$23,382,-545  fXl 

10,069,667  Of) 

219, .'jOO  (X) 

37,168  fJii 


15,268      $33,708,880  00 


4,372.840  00 


13,261       $29,336,040  00 


Amount 
$7,500  00 


Loss 
in  surplus 


$264,958  00 


14.909  00 
S.479  00 


1.179  00 


$291,746  00 


BENEFICIAL  LIFE  INSURANCE  COMPANY. 
Salt  Lake  City,  Utah. 

(Commenced  business.  1905.1 

A.XKl,  H    1     "Hl.:so.\.  Secretary 
Capital  paid  up                                            CAPITAL  STOCK. 
Ledger  assets  feeocmbir  31  of  pre'vio'iis"  "ycBr:".".'.":;::::.::::.:::: .Vr':???.??         16.173  984  05 


HKBEU  .1.  (!1{,\NT,  President 
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tRCOME. 


SSI  to  P«efc«»  P»**^  •****^  "°*  "^™*^ 


1^^  S^S^lte  &Jatty,tenefite  -^- 

g^^^i^!^  for  atrktrmtTil  death  benefite 

DiSSS  to  Saiten  eaJowineBt  or  preminm-paynig  penod- 


$S&4,2a5  52 
9,697  19 
T.420  SS 
11,799  43 
24,205  41 


Total  iteas 7--:---^- 

"lliiiiMkiKB  'Ttli  MDpairv  at  aOerest- 


€Btwe^«ad£ndeBdsra  stocks     

Ok  fRM^  sotoB,  pafiej  loaas  or  b£xi£. 

Oadepoete 

Oa  other  dehte  dae  wwiiTwny- 

«firB»ooB*M^r'si»oP*"Ty 


$195,754  ee 

145  S3 

59,%76  55 

78^19  76 

3.6.56  25 

1,964  47 

25,395  26 


DlSBUESEMEIfTS. 


Til  alii  rlnjinn  TvH  r' *"*"■"'' 

Matted  gMh»iMCBts«ad«rdiBftn«ff 


r»j  ii»  i«i  iiiwlr  tn  )iiirii  iliiif*"" 


$176,254  60 

22.000  00 

378  SA 

«^  8& 

3.062  BS< 

5.000  00 


XetaanoMti»MdfartoMBBa»d»a*igredendp»TDepg- 

AjmnsbRS  iJivuiwfng  Sic  cB^MMBf***^ — • 

PrenDom  wrtes  sad  fieae  Toded  17  ^^ 
Saa«oderT«faies  pad  «r  ^Vfiea  iB  r 
DiiidrBdn  to  |>tiBi.jbuMas- 
DnUends  to  par  3 


oj  IcMuu  or  Botes. 


$242,866  52 
4,277  84 
4,266  79 

$260,079  20 


917  .-^28  43 

51.177.407  63 

32.498  15 


368,3«2  78 

6J»  m 

TOT  37 

2.4O0  00 

$:-.>»>6.275  51 


SaOMW  37 

»ooo 
3ueos  »« 

83  «> 
4SZ«S 

832  U 

3i;B»«^ 


IS 

M3W 

JLMiM 

2.7MC7 

2t^n  «3 

•US7  S« 

C7M4W 

a.7U  9 

»,72»  7* 

zTjtsti  m 

IfftJMT* 

LIW  U 

aw  3Z 

S34W  7T 

4JV1S 

».17»«3 

U 


SUaMWB 


BMfc«ilae«f  «^ 


77 


7J 


T«HlM^ 


LIFE    IX>rRAXCE. 
Kfl^-Lodeer  Assets. 
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Real  esTAte  sold  under  contract 

Interest  due —  

On  mortgages 

On  bonds I- -1111111111  

On  polio'  loans  or  liens "111  I 

.^On  certificate  of  deposit I 

Profit  on  Utah,  Idaho  real  esdtemaitf^^itJ^''""" 

Market  value  of  bonds  over  book  \-alue 

Due  from  other  companies  for  losses  or  dkin»"on'^d«' 

Net  uncoUected  and  deferrwl  premiums.TTT.™.. 


*6.-Hl   21 


Gross  assets. 


•Agents'  debit  balances 

ftemium  notw.  policy  loans' kid  other  poiio- 
Overdue  interest  on  bonds  in  default 
Book  value  of  stocks  over  market  value 


Deduct  Assets  Net  Admitted. 


$35,799  68 

27.733  92 

34.209  10 

9.5S4  00 


Admitted  assets. 


Net  present  value  of  outstanding  policies        ^-^^^JTIKS.  ».  ec- <>«.  , 

Deduct  net  value  of  risks  reinsured  " »4^,.025  31 

- 4.760  26 


•6,933.774  40 


107.306  90 
S6.&K.467  SO 


Xet  reserxe. 


Extra  reserie  for  cKsabiLty'and'a«idtiwl  death'ben^teT W.S^.2\io  05 

rZ?J,T^''"'^'  '■°°!5*<-«^  °ot  invoh-ing  lif e  contingencies "    '  '^  » 

Death  l<»ses  reported,  no  proofs  received  ""««:««5.. 

^I^^^  and  coupons  left  with  companvVt'hiiiii' 

iTemiums  paid  in  advance V^  

Interest  and  rent  paid  in  advance." "T " " "" 

Commissions  to  .igents 

\"?!f^''^  "^^'^^  "^"^  eipen^."bUis";id  a^^inte  

^ledical  examiners  fees.  

Estimated  amount  hereafter  p^j^bieVor'tai^"  

Un-idends  or  other  profits  due  poUcvholders    "" " 

Un-idends  declared  on  annu.al  dividend  polici«  

Dividends  decLired  on  deferred  dividend  policiei  ■ 

sS^"?sl  .fc^rt":.*"."!-!^.  °' ''''''  "^°  "'''"^  ^^id'end-^desi::::::::::::::: 

All  other  li.sbilitics 1 

0.nitnl  paid  up TJ^.J 

Un.^ssigned  funds-..IIII""3IIII - 

Total.. 


EXHIBIT  OF  POUCIES  (OnUnarrV 

At  end  of  pre\ious  year 

Issued  during  year.". * " 

Revived ' 

Inrre.>ised • 


Totals. 


Xumber 

27.227 

7.99S 

252 

4 


'   10 

-     .-'  00 

-4-       .^   17 

^    ^'.>  19 

." "  •  V-   12 

?i.l^  06 

1.703  45 

S54  50 

2S.0I5  » 

5.883  95 

17.396  39 

W.P22  96 

""<  ■  -;  39 

-    -  n 
47 

-...-v^-ul    00 

J60.3illO  80 
$6,826,467  50 

.\mount 

$37,023,591  00 

8.950.231  00 

SS7.743  00 

152.355  00 


Deduct  ceased  bv —  x-       l 

De.<ith ■  ^""I'S? 

Maturity '*' 

Disabilit}- " *' 

Biipirj- " ■" ---; 

Surrender " J*: 

Upae "" ~??^ 

Decrease...  '*•*'"*' 

Withdrawal.       


35,4S1       $46,513,920  00 


Total  terminated. 


Amount 

$213,655  rtl 

21.tXX)  1X1 

1.500  00 

62.01X)  iX> 

1.240.0t?l   (XI 

4.422,911  00 

105.644  00 

124.300  00 


Outstanding  at  end  of  year. 
Pohcies  reinsured 


30.S56 
136 


,    ,  BUSINESS  IN  CALIFORNU  lOrdinaryV        ,. 

In  force  D€>,-ember  31  of  previous  year  Number 

Issued  during  ye.ir '*■ 


Tot.iU. 

Ceased  to  be  in  foTw. 


«a6 

M 


In  force  December  31.  1926.. 

rnpai.I  December  31  of  previous  ' 

in.nirreil  duriiiR  year 


sso 

45 


Talnls 

Settled  during  current  year. 


rromiun.s  collorle.1  or  secured  in  cub  and  not<y.  or  credit.. 


6.191.0T1  00 
$44^.322.849  00 

$rss.!>fis  ft) 

.Amount 
$631,060  00 
$60.000  00 

$900,000  00 

87.tXJ0  (X) 


$3,000  00 
3.000  00 


$44,968  01 
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REPORT  OF  IXSURANCE  COMMISSIONER. 


GAIN  AND  LOSS  EXHIBrr. 


Loading  on  gross  prenuums- 
Insur&nce  expenses 

Loss  from  loading 

Interest  earned 

Investment  expenses -. 


Income  from  investments 

Interest  required  to  maintain  reserve. 


Insurances. 

$270,072  44 
415.420  6i 


S56S.770  23 
41.SS4  39 


S326.SS5  S4 
166,333  49 


Gain  from  interest T'Z'^Ii' 

E:q>ected  mortality  on  net  amount  at  nsk. 
Actual  mortality 


Gain  from  mortality 

Gain'^m'T^dSi^-ed-and^Mng^d-polidei: 

Dividends  to  stockholders 

Dividends  to  policyholders _ 

Decrease  in  special  funds  and  special  reserves 

Carried  to  loss  account 


S3oS.7S0  69 
144.033  02 


$25,000  00 
134.097  55 


InTCstmeats. 


Gains  from  real  estate 

Losses  from  real  estate   -  - 

Gains  from  stocks  and  bonds— - 
Ixisses  from  stocks  ajid  bonds.  . 


Ix>ss  from  assets  ^°^^^a^^^d---^denti-d-^-th  benefits. 


Gain  on  account 
Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1925 

Surplus  December  31.  1926 


Gain 
1  surplus 


$501,047  93 
560,390  SO 


Increase  in  surplus - 
Totals 


$160,552  35 


214.747  67 
"'23,206"64 


5,635  5S 

'"2io'o6 


17.599  81 


in  surplus 


$145,348  20 


247  90 

159,097  55 
9,357  89 

4,693  13 

34,245  12 
5.913  53 

4,121  43 

$422,367  62     $363,024  75 


$422,367  62 


59,342  87 
$422,367  62 


BUSINESS  MEN'S  ASSURANCE  COMPANY  OF   AMERICA. 
Kansas  City,  Missouri. 

^Commenced  business  July  1,  1909.) 

J.  C.  HIGDON .  Secretary 
W    T    GRANT ,  President 

CAPITAL  STOCK ^^^        „ 088.880  74 

Capital  paid  up -. $3,088,880  <4 

LeSg^araeta  December  31  of  previous  year 

INCOME.  H04,995  54 

Rrst  year's  premiums  on  or^  policies i:::::::::::.':"------  5,154  99 

Pwmiums  for  disabU It}- benrfts   --------------- 2,126  S4 

pj^ums  for  additional  accnlental  death  benefits ,^,,„.  „- 

94U.^i  <    oi 

New  premiums \ $4(H.353  49 

Renewal  prcmi«ini» ,--v;-"w""c;" " -  7,26151 

R^ewal  premiums  for  disabbty  benefits--.-- 2.939  65 

rS^  premiums  for  accidental  death  benefits 414.554  65 

Renewal  premiums --"■"     ^^^6:832  02 

Total  item* -.-----z Ill"""---  *^^  *^ 

Dividends  left  with  compMiy  »t  uiterert 

iDterttt—           .                                                                                $132,236  60 

On  mortgage  loMiB..-- - 25.422  32 

On  bonds  and  dividends  on  stocks- - 2.808  83 

S  premium  not«.  pohcj- loan,  or  ben. 4984  72 

ondepo.it. ::::::::::::::::::":::""----"  ^'"°°       165,384  47 

««>»• rrTTTT       »-*7i  64 

From  other  wur«« — .-  —  -.-.--. .'                                i  «««  «? 

Profit  on  .a.  or  matuntv  of  todger*-**. ---- ,  «,ir75  45 

Ine«Me  in  book  value  of  ledger  M«eto- ---------- 3.500.775  4a 

olh«  ineotn*  from  accident  ud  health  def»rtmeBt »«^l.a>7  03 

ToUl  income 


Death  tbdr-,^  tad  iddibaoa 

ProMnsia  w^TTeJl  during  yuAt 

la  made  to  po£e}r£oldan 


LIFE   IXS^UBAXCE. 
DISBUBSEMXRSw 


43 


•jaM«» 
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REPORT  OP  INSURANCE  COMMISSIONER. 


$1,346  87 

Dh-idends  left  with  company  at  interest ----- 2.204  12 

Premiums  paid  in  advance - 958  92 

Interest  and  rent  paid  in  advance ";; 3,,577  00 

Commissions  to  agents ■- ,-  —  ---'1' Ill" 603  30 

Salaries,  rents,  office  expenses,  bills  and  accounts g  170  50 

Medical  examiners  and  inspecUon  fees..      _  20,000  00 

Kstimated  amount  hereafter  payable  for  taxes jl3  43 

Dividends  declared  on  annual  dividend  poUcies 2,020,943  5.5 

All  other  liabilities 300,000  00 

CapiUl  paid  up - "'_ 629.282  48 

Inassigned  funds $3,937,616  33 

Total ' 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Re^^  vcd 

Increased 


Totals 

Deduct  ceased  by — 

Death... 

Expiry 

Surrender 

Lapse -- 

Decrease 


Number 
60 


70 
5,864 


Amount 
$96,246  00 

29,034  00 

181,756  00 

9,827,998  00 

44,066  00 


Total  terminated 

Outstanding  at  end  of  year -■ 

Policies  reinsured ' 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year - - ---- 

Issueid  during  year 


Number  Amount 

13,675      $26,119,075  00 

10,490         18,566,001  00 

447  744,4.32  00 

17,702  00 

24.612       $45,447,210  00 


6.003        10.179,100  00 


TotaLi 

Ceased  to  be  in  force. 


18.609 
1.531 

Number 

842 
683 

1,525 
400 


In  force  December  31,  1026. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


$35,268,110  00 
$4,235,248  00 

Amount 
$1,949,.=>24  00 
1,630,171  00 

$3,.'>7n,695  00 
1,035,194  (K) 


1,125         $2,.544,501  00 


$3,000  00 
8,000  00 


Totals 

?ettle<l  dunng  current  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 
Insurances. 

S2A4  733  82 

oadinK  on  gross  premiums .529,368  34 

Insurance  exiienses - ! ; 

Loss  from  loading ---- $V76,654"59 


Gain 
in  surplus 


$11,000  00 
11,000  00 

$72,094  84 

Iamb 
in  surplus 


$244,034  62 


11.842  74 


$164,811  86 
29,316  40 


Intncst  earneil 

Investment  expenses 

Not  income  from  investments. .. 
Intrrest  requir^l  to  mainUin  roMrve 

(lain  from  interest ri7V" --••-  'm^'fWijin'in 

KxpoctctI  mortality  on  net  amount  at  rUk mOSO  00 

Actual  mortality . : 


i; 

I)u -     . 

f 'Brrixl  to  \om  aecounl 

flainn  from  real  ertal*.  .    .. 
0»in«  fr-iii  •u>rk»  an<l  bond* 


I  and  ehanged  poUcies. 


$i2.nan  oo 

746  22 


$1.36,406  36 


167.510  R8 
16.370  0% 


1  iWfl  67 
1 1  :ic)  no 


l.-nlal  ilrnth  lirncfll* 


.1  l,...ltl, 
iiltid  lut 


.l.j.tiriii.rnt 


'.(WU  M 
M\  HI 


12.746  33 
238  84 


U.WUl  N7 
I6.3IJ  17 


•Sia.M3  B3 


Tn4«la 


#411^1  n 


LIFE    INSURANCE.  .r- 

45 
CALIFORNIA  STATE  LIFE  INSURANCE  COMPANY. 
Sacramento,  California. 

(Comraenced  business  January  1,  1912.) 

H.  H.  BCOKMA.V.  Secretary 


J.  ROY  KRUSE,  President 


Capital  paid  up. 


CAPITAL  STOCK. 


Ledger  assets  December¥f  of  previous  year"".'.".' »'>00,(J00  00 

INCOME. 


Vi.ri'n.mit  89 


First  year  s  premiums  on  original  policies 

Premiums  for  disability  benefits..   ...  $507  624  34 

Premiums  for  additional  accidental  death"be"nefitV " 8  451  46 

Coupons  to  purchase  paid-up  additions  and  ann^ties " IWm 

„      New  premiums  ___I0^9fl5_66 

Renewal  premiums '  1539  3B7  in 

Renewa   premiums  for  disabiUtv'benefits »1. 459,959  97  '         *" 

Renewal  premiums  for  accidental  death  bVnefite 23,171  75 

Special  income  to  pay  renewal  premiums  54.066  86 

Coupons  to  shorten  endowment  or  premiumVp-ayi^g-peri^-.::::::-  31.883  66 

Renewal  premiums 

Totalitems  "" ""'"" " ''^^^•^'^  32 

CoupoM^ef t  "^-ifT °""^'''  °°'  involving  UfVco'nt'ingVnoieV —  " «,  1 37.480  48 

On  mortgage  loans  " " 205,657  78 

On  bonds  and  dividends  on  stocks"  J278.986  90 

On  premi  urn  notes,  policy  loans  or'Ue'nV  16.588  64 

On  deposits "" l.'.0,4r,l  4.s 

On  certificates  of  deposit  2,740  611 

On  miscellaneous 6,641  45 

Rent  from  real  estate  4o' 

Rent  from  home  office  building  "'" 13,829  72 

^  ,^  148,714  37 

*rom  other  sources — _  6r  9«7  77 

Profit  on  sale  or  maturity  of  ledieVai^ete:::::::::::::----- - - 6:54.3  28 

Totalincome. " ^^*  ^^ 

J3,001,495  46 

Death  claims  and  additions  MSBURSEMENTS. 

Matured  endowments.                                S287,510  95 

Premiums  waived  during  year           1.000  00 

t-ayments  made  to  pohcyholders " 2.622  41 

Additional  accidental  death  benefite"              " " 2,138  65 

...                                                  "■" --- 21..500  00 

Surre^;dlr"rC  l^^ld'  '"'  ""^^  '"'''  -"'-^^  endowments 777:^ ,.,, .  „,  ,,, 

Excess  interest  payments."::: ". " :::""  •>80'37T  «•] 

•Special  income  to  pay  renewal  premium"8".":: '  ^.fss  % 

l/.otal  paid  pchcyholdrrs,  $031.485  57  ) 31883  M 

Investigation  and  settlement  of  poUcy  claims 

hupplementary  contracts..         '  ""<^>  c'a>m« 

Coupons  and  intrnst  held  on  deporiV - I  4'i  S71  Vl 

Paid  stockholders  for  dividends            1  M  161   fa 

Commissions  to  agents (K)VH>t  m 

fe^;:^;^!-^^^-'*  a^-u  Lii-paia  b^eon^^nii^oi::::::::::::--- ^..^.  ^ 

Branch  office  expenses.....":: :::'  T.jr.s  5? 

MecUcal  examiners  and  inspection" of" "ris'ks" JS77I    58 

Compensation  of  officers  and  home  office  empiJ^^— - rjO,V,7  7I 

ter  r:ii^='' ""  -1  ^io::::::::::::::::::::::::;--------- ---         i^  | 

State  taxes  on  premiums...:: i::'  |m  1  '■.*  .« 

Federal  taxes  1  ■    -  '  i^ 

Insurance  depiir"tment"Uc'e"n8^VMd"fiii --"Ii::::::  T     'T    « 

Loss  account  checks  payable,  etc..         ^i 

Other  diaburscMients                          ■ ', 

Agints- biihiiices  charged' "o'ff" :! ,    -^ 

Loss  on  sale  or  maturity  of  lidie"rMie'ti:i;::;::"" ln.i.M  ^ 

Total  disbursements *'  ^ 


Balance. 


^Q  REPORT  OP  INSURANCE  COMMISSIONER. 

LEDGER  ASSETS.                              $1,821,014  81 

Book  value  of  real  estate- - - "'" 4,458,902  72 

Mortgage  loans  on  real  estate 2,024,817  25 

Loans  on  company's  policies-- -'" ""   230,948  27 

Premium  notes  on  policies  m  force 675,307  03 

Book  value  of  bonds '_'_'_'_ 18,588  34 

Cash  in  company's  office- 164,695  95 

Deposits  in  banks,  not  on  mterest 112,627  21 

Deposits  in  banks,  on  interest- 251,794  47 

Bills  receivable  and  agents  balances $9,758,696  05 

Total  ledger  assets 

Interest  du^  Non-Ledger  Assets.  ^^^^  ^^^  ^^ 

On  mortgages ■"  7,018  54 

On  bonds 1,872  99 

On  other  assets 3,607  50  „  „^„  ^, 

Rents                     128,378  54 

Due  from  other  companies "  163,129  64 

Net  uncollected  and  deferred  prenuums 111111111 288.351  24 

All  other  assets $10,340,249  37 

Gross  assets 

Deduct  Assets  Not  Admitted.  ^^^  ^^^  ^^ 

Agents'  debit  balances 8,682  53 

Bills  receivable -i--""„;;;+" 29,124  30 

Premium  notes,  policy  loans  and  other  policy  assets ^^^^3(j  32 

Funds  in  closed  banks 119,482  61 

$10,220,766  76 


Admitted  assets 

LIABILITIES.  $8,719,685  87 

Net  present  value  of  outstandmg  pohcies 325,226  44  ^  ^„ 

Deduct  net  value  of  risks - ■  $8,394,459  43 

•Reserves  for  extra  premiums  collected  on  Ufe  policies  -  -  - 179',973  34 

preserve  for  reinsurance  and  accidental  death  benefits ------^  18,578,710  li 

Net  reserve   -     "^ 36,997  62 

Incurred  but  not  yet  due  for  disability  benefits "  124 ,954  55 

SuppTementery  contracts  not  involving  hfe  contmgencies $39,o55"00 

Death  losses  reported ,  no  proofs  received 1 ,300  00 

Death  losses  and  other  policy  claims 4000  00 

Disability  and  accidental  death  benefits . 

44,o00  UU 

Total  policy  claims IIIIIIIIIII----  J?'foo  ^1 

Premiums  paid  in  advance °2'2S5  io 

Interest  and  rent  paid  in  advance— -- 7,770  1^ 

Salaries,  rents,  office  expenses,  biUs  and  accounts 2,715  00 

Medical  examiners  and  inspection  fees— 4o,902  38 

Estimated  amount  hereafter  payable  for  taxes  - 262 ,788  70 

Re™?special  or  surplus  funds  not  included  above i:....  500,000  00 

Capital  paid  up '_'_ 538,516  92 

Unassigned  funds ^   _  $10,220,766  76 

Total \ 

EXHIBIT  OF  POLICIES  (Ordinary).            Number  Amount 

25  394  $65,313,886  UU 

At  end  of  previous  year -/_'_            5,430  15.089,034  00 

Issued  during  year llll^lll^ 303  <'79,68,5  00 

Revived 

Increased 


Totals 

,  ,  Number  Amount 

Deduct  ceased  by—  ^44  $391,285  00 

Death -  602  2,661,429  00 

Canceled 33  85,253  00 

Expiry 670  1,915,155  00 

Surrender 2  478  6,343,811  00 


,084  00 
31,127       $81,389,689  00 


205,115  00 


3,927    11.602.048  00 

27,200   $69,346,729  00 

1  742    $9,138,230  00 


Decrease 

Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary).       ^^_^  ^^^^  ^_^^^,j 

18,060  $49,978,191  00 

In  force  December  31  of  previous  year 4,332  12.893.937  00 

Usued  during  year _-^  ,62.872.128  00 

Totals ::::::"-■-"      2.827     9.486.983  00 

Ceased  to  be  in  force 


In  force  December  31,  1926. 


19.615      $63,386,145  00 


LIFE    INSURANCE. 
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Unpaid  December  31  of  previous  year 
Incurred  during  year 


Totals 

Settled  during  current  year. 


Unpaid  December  31,  1926 

Premiums  coUected  or  secured  in  cash  and  notes  or  credits 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 


Insurances. 

$473,736  00 

811,554  00 


Gain 
in  surplus 


$620,898  00 
128,439  00 


Net  income  from  investments 
Interest  required  to  maintain  reserve. 

Gain  from  interest         _         _  ~ 

fcrar^1oSy!!.°"."!^"'^°"^"*"^'"^^«^^^^^^^ 

Gain  from  mortalitv 

Loss  from  changes  and  restorations".' 


$492,459  00 
286,091  00 


258,834  00 


$206,368  00 


Ditw^S  t^lt^^J^^^''  ^^^'  chaig;d-poiici^ 
Increase  m  special  funds  and  special  rMeVvei 

Carried  to  profit  account 

Carried  to  loss  account 


282,246  00 
23^26r66 


$1,191  00 
17,530  00 


^  .      ,  ,  Investments. 

Gains  from  stocks  and  bonds. 
Losses  from  stoclis  and  bonds 

Loss  on  other  items 

Gain  from  assets  not  admitted.  " ~ 

gZ  accortTnco4l''J!'!r  and-acddentaf  d-e^th-benefits::: 
Loss  account  disbursements I" 


174  00 


17,643  00 
71,244  00 
4,058  00 


Total  gains  and  losses  in  surplus 
burplus  December  31,  1925 
Surplus  December  31,  1926 '.'.l." 


$462,536  00 
538,517  00 


$604934  00 


Increase  in  surplus. 
Totals 


BONDS 

Drainage  Imp.  Dist.  No.  11,  Los  Angeles 
T^f  ^^^  ¥'^'"P,i\  V''l't>"  District,  Oakland""' 
Long  Beach  City  High  School,  Los  Angeles 
pfA   .??^^'A^'*-'',^'te°'  District,  Los  Angeie's".:" 
City  of  Los  Angeles  Water  Works,  Los  Angeles 
Placer  Umon  High  School,  Auburn  eeies.. 

Keclamation  District  No.  551,  Sacram"ent"o". 
City  of  Redlands  Water,  Redlands 
6an  Diego  School  District,  San  Diego 
Santa  Monica  City  High  School  Dist.,  Loi "A'ngeTes 
Sausahto  School  Dist.,  Marin  County        ^"^^"^^ 
John  bwett  Union  High  School  Dist.,  "M"a"rti"n"e"z"" 
Hetch  )    "°*^'  °^  ^^"^  Francisco  Water  (Hetch- 
E  ast  Bay  Wa"t"er"Co","  San" Fran  cisVo" 
Los  Angeles  Gas  and  Electric  Co.,  Lo"s"A"ng"e"lis"" 
Mountain  States  Power  Co.,  New  York 
Rogue  River  Electric  Co.,  New  York 
Southern  Counties  Gas  Co.  of  Cal.,  l"o"s" Ange'fes " 
Pacific  Gas  and  Electric  Co.,  San  Francisco 
An.tn  r.r'f  *'^  ^«''  ^°d.Elec.  Co.,  San  Franci"s"co 
Anglo-Cahforma  Securities  Co.,  San  Francisco 
Marysvdle  River  Farms  Co.,  S^n  Franci^cT 

vjff  ^"ITA^  ^¥^-  S°^P-  San  Francisco..."' 
Palace  Hotel  Co..  San  Francisco 

SJya-Bergtholdt  Co.,  Newcastle'" 

Tyler  Island  Farms,  San  Francisco" 

Hart  Brothers,  Sacramento  


Total. 


OWNED. 

Book  value 
$26,522  50 
31,761  41 
26,213  19 
32,072  45 
26,024  25 
10,493  78 
25,331  75 
16,012  37 
27,068  05 
6,061  88 
19,030  30 
21,381  60 

27,945  00 
25,837  50 
24,375  00 
10,175  00 
10,697  50 
20,362  50 
32,612  50 
10,100  00 
24.875  00 
19,603  00 
24,875  00 
48,250  00 
9,925  00 
17,900  00 
100,000  00 

$675,307  03 


$604,934  00 


Par  value 
$25,000  00 
30,000  00 
25,000  00 
30,000  00 
25,000  00 
10,000  00 
25,000  00 
15,000  00 
25,000  00 
5,000  00 
18,000  00 
20,000  00 

25,000  00 
25,000  00 
25,000  00 
10,000  00 
11,000  00 
20,000  00 
30,000  00 
10,000  00 
25,000  00 
20,000  00 
25,000  00 
50,000  00 
10,000  00 
18,000  00 
100,000  00 

$657,000  00 


Loss 
in  surplus 


$337,818  00 


100,000  00 
33,800  00 


16,339  00 


92  00 
1.160  00 


38,999  00 


$528,953  00 


75,981  00 


$604,934  00 


Market  value 
$26,750  00 
31,800  00 
26,440  00 
32,300  00 
26,250  00 
10,500  00 
25,435  00 
16,200  00 
27,250  00 
6,100  00 
19,260  00 
21,600  00 

28,000  00 
26,000  00 
26,125  00 
10,200  00 
10,450  00 
20,350  00 
32,250  00 
10,200  00 
25,000  00 
19,700  00 
25,000  00 
50,000  00 
9,300  00 
18,000  OO 
100,000  00 

$680,460  00 


^g  REPORT  OF  INSURANCE  COMMISSIONER. 

CANADA  LIFE  ASSURANCE  COMPANY. 
Toronto,  Canada. 

(Commenced  business  August  21,  1847.) 

C.  R.  ACRES,  Secretary 
H    C.  COX,  President. 

CAPITAL  STOCK.  ^^ 

Capital  paid  up -. $108,688,538  00 

Ledger  assets  December  31  of  previous  year 

INCOME.  $5,922,951  36 

First  year's  premiums  on  origmal  policies 46,620  00 

Premiums  for  disability  benefits.    - ' 17,273  00 

Premiums  for  additional  accidental  death  benefits-        1,127,573  61 

Dividends  to  purchase  paid-up  additions  and  annuities 1,240,058  41 

Original  annuities  involving  life  contingencies 

^  $8,354,476  38 

New  premiums $i5^33"3",268  74 

Renewal  premiume--------.--------^- 145,917  00 

Renewal  premiums  for  disabihty  benefats 40  3g7  qO 

Renewal  premiums  for  accidental  death  benents 933,350  64 

Dividends  to  pay  renewal  premiums _ •" " '  ;:,i;wr  466  64 

Dividends  to  shorten  endowment  or  premmm-paying  period 5.670  36 

Surrender  values  to  pay  renewal  prenuums 26,582  64 

Renewal  premiums  for  deferred  annuities 

$16,485,643  02 

Renewal  premiums 

$21,840,119  40 

Total  items -.- .- .  35,440  00 

.SuDDlementary  contracts  involving  hfe  contingencies-. 165,789  75 

Supplementarv  contracts  not  involving  life  contingencies 1 84.232  48 

Dividends  left  with  company  at  interest 

Interest—  $2,823,083  57 

On  mortgage  loans 5,775  00 

On  collateral  loans---. 2,686,523  .56 

On  bonds  and  di%'idends  on  stocks.    937,161  01 

On  premium  notes,  poUcy  loans  or  hens 17,271  62 

On  deposits 398,590  83 

Rents  —— 6,868.40o  o9 

Items 157,325  88 

From  other  sources- "'_ ^1'59^  ^ 

Profit  on  sale  or  matunty  of  ledger  assets __  120,330  38 

Increase  in  book  value  of  ledger  assets _ -— 

Total  income ' 

DISBURSEMENTS.  ^^^3^^^  ^^ 

Death  claims  and  additions   .      . 951,909  65 

Matured  endowments  and  additions 9921  28 

Premiums  waived  during  year - -"'  30,497  54 

Pavmcnts  to  policyholders - "--  20,039  00 

\dditioiial  accidental  death  bencfats 

,        ,  ,  $5,945,493  59 

Net  amount  paid  forlo.Hs.s  and  matured  endowments Illlllllir---  987.380  75 

Vnnnitic*  involvinn  life  contingencies —  - "  til  2,458,458  06 

srronder  vaTu<Taid  or  applied  in  liquidation  of  loans  or  notes "i:::"::::  5.670  36 

Surrender  values  to  pay  renewal  premiums 1,244.928  96 

Dividends  to  policyholders ->--- ^33.350  64 

Dividends  to  pav  renewal  priiMiums '-'"''Zi'A  ■*""*  "* 

n  V  demh  to  shorten  endow..,,  nt  of  premiunj-payinB  penod 1,127.573  01 

Oividends  to  purchase  paid-up  ad.litions  and  annmUes -   -  184,232  48 

Uiv..U.nd»l,.ft.witho..,..,v>nV^'^j^';:-|:.v^) ; ,^^^3^  ^, 

47,0.i7  83 

700,000  00 

Pai<i' st^ckl.'oVl'"  for  .lividen.lH Ii:i""I"lI--  -•"•''1-5.11  .1" 

Con.miNtionHtoagenU.- - "" ,JA'ir  i~ 

comrn.Sii""'^ '-"»«""  »■"'  "«"="'•  ""* ""''  ^^  CO""""""""-:- :::::::::::::::.        .is9,475  72 

^"T'l'i  XrexIw'iU^^^^^  UO.SH?  41 

M'.'Vl'i'ci'il  rxamincm  an.l  in«ppction  of  riiikB.... ""..  702.277  76 

i-u:;!^l:^^"n^.f  officers  and  home  office  employee. i:::::::::::::.- -       j,*^.^^^  ?» 

:ii,i<u  «.'. 

118.040  42 

10,"».934  4t) 

101,948  «3 

243.701  -M 

p;;;;;uum...... ....... -.-------::";:::;:::::::;::::::::;::::..       ^a,^  oo 

I,  .rln.rnl  lircu»<*nndfo«« — '.'.'....  10.V779   17 

y  ..,,.(,.,••  and  taxes " 28.%5i>   69 


Uivi.lends  l.ft  with  o<.i..pany  ^'i  '  '•!:L^''V--VKi  ^ 

(Total  iiii.l  policvho  d.•r^<.  $12.SH7..'^o.->.09.) 
SUP..I.-I...  .'tarv  .-..ntriiets  not  inv..lving  life  conUngenc.es. 
Dividends  an.l  intercKt  held  in.  deposit • 


(:oi..p..niuition  of  officers  and  home  office  employees "'.""""I--- 

AdvertiMnR.  printini:  jiiiiio.UloBraph;  UlVphono.  cx^ii.  iidVxoh.ng..  - .  -  -  - 

i,eKid  exi*ni<e ---- 

Kuriiiture.  fi  nturcunnd  sales   -.-. 

Ilopairs  and  ixim  iisos  on  rcol  estaw - 

T.iicn  on  reni  i-iitiito ...-.--• ........ ......... 


LIFE   INSURANCE. 

AKf-nts'  biiluncfs  cIiarRwl  off 

Oo,ro„«,.,n  bo.,k  value  ofleUeS- aJ^    


Totul  ilinburAementA 
Hiiliincf 


Book  viiluf  of  reul  estate 

MortKaue  l.mriB  on  real  eatote ' 

LoHns  seeureU  by  collateral      

l>ouns  on  conipuny-B  policiea    

Book  value  of  bonds  and  stocki 

yanh  in  company's  office  

Ucpo.mtB  in  banks,  not  on  intcrMt.V.T 
'lotal  ledger  assets 


LEOGBS  ASSETS. 


Interest  due —  w       , 

On  mortitages non-Ledger  Auets. 

On  bonds 

j^OnpremiuninotM.'^ii'oy7oVMorUeMV;:::^ 
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*U.«I2  Hi 


*i.nijat  n 
9-ijm  00 

1«.«3B.IIM   17 

M.IU.S»«  it 

IJMI   U 

91M93HJCH  86 


tl.M2.-tJ' 


(Iron."!  unsets. 


Net  present  value  „f  outotandin,  Dolici«.        ^^^°^l^- 

Deduct  net  value  of  ri.lSrHn"ufed!_- " »m.l(^3.^o«  00 

~"""~*"~  —  ""*•■-  —  -■--,  0  730  1 4S  fMi 

Kxtra  rese.rve  for  dinabilUy  and  accidental  death  beneflU  ^"^ 

Net  reserve. 

Incurred  but  not  yet  due  "foi^dbability" b^nceu 

pr^Tar.rK!;rXr'"^"'^^^^^  

Ma..jre..  .n^iowJ.S'Jt^'^l^^'in;';:;^'  -'""  ""'^ »-  ^— ^^::::::::::::::::::- 

l).a    ,   u.s.".e8  due  and  unpaid  

Ueatli  lo.s«.g  reporte,!,  no  proofs  ri?cei'v^' 

I.o«K«  incurrwl,  but  unre,«rted  "'""'"' - 

tnpa,,!  on  annuity  claims  invoK-j 


W4.084  OS 
10S.«g2  00 
408.W4  M 

aoo.000  00 

7&.«&3  16 


'"voK-ing  life  coDttoceitdM 
n-    .7"'V'P"'''V  .lainm 

nividendslrft  with  company  at  tot<iiit T 

j  reniiums  iMiid  in  ad\-ance  '  "'"='^' 

Intenst  and  rent  paid  in  adv'anVe' --  


Salariej.    rent,,  „„;„.  ex,K.„«,.,.  bills  and  ^i^^J," 

|>1  exanun.ri.  and  leRal  fees  »«.TOuaw ^ 


.Me<lic 


i^li  t      .    "•"""■"  '"•"•»'«*r  pavaW-  f.  -  ...V: 

O  viden.  ,  or  other  pr.,fitfl  due  p,,],.  

I)  n.le„ds  dee  ur«    on  annual  .l.vM.  

UiMil.nd,  ,|,v.|„r„l  on  def.rr-,!  divi  i  

l/,    '■''■;?"' K''''^  "l'<\n 'I'-^rr.d  dividend  "ooliifai 

■r  surplus  fund,  not  includ«l  t^hoy^.T^:":::"-" 

IividcDd  reserve  fudd - 


*iM.yti4j4n  a 


)ni  tji.7oii  ou 
IMS  00 

■  .an  00 

— '.TOO  00 

M>4.2I8  00 

8.,3S3  00 


1.032.415  81 

4S«.aa«  00 

40r.&l3  71 
SMJM  »1 

«.aa  to 

T.I25  TO 

''St  00 


.SI 
It<-ni»  in  I 


C'«t>it»l  pniil  up 
I  na«Bigni<d  funds 


TohU. 


At  end  of  previous  ycer 
Issued  during  year 

Hevived. ^' 

Inrremied.,*  *" 


«H1BIT  OF  POUCBS  (Ofibmry 


ToUls. 


M  00 
\%  00 
.-4  00 

..«  00 


I>e.luct  ceased  by- 

IV.tl. ' 

Mnturity.. 
Oimbtlity 
Kipiry 
Surrender 

I  'TilUK- 

Withdrawnl    ; 


Total  Irrndnainl 

UuUlarullBg  at  «ad  ol  yaai . 
PoHrfc*  ra^asurwl.... 


Nnmbtr 

1,402 

018 


Anouat 

Mjoaoao  00 

i.ao«.iu  00 

aj7i  00 

s^Tvai  00 


iu.-.iji    c;i 


<— 6H»S     II 


« aw.7»  00 
WMXSUm  00 


ICPOHT  OP   INSURANCE  COMMISSIONER. 

BUSINESS  IN  CALIFORNIA. 

Ordinary 


In  force  December  31  of  preN-ious  year ^«^  4.463',937  00                   1              876,000  OU 

Issued  during  year ■ t.7Rnnn  on 

1  165  $11,277,004  00                    1               $76,000  00 

Totals 'll2          1,167,433  00     

Ceased  to  be  in  force. «7fi  noo  00 

^          ^     „,    ,p9fi  1.053  $10,109,571  00        •           1              S76,000  00 

In  force  December  31,  192b •     „  $149,699  12 

Losses  and  claims  incurred  during  year ^  142,036  12 

Settled . 

„„„  1  $7,663  00 

Unpaid  December  31,  1926 $515  941  64 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT.  ^^.^  Loss 

Insurances.  in  surplus  in  surplus 

$3,985,075  00 

Loading  on  gross  premiums 5,135,145  00 

Insurance  expenses ^^^         $1,150,070  00 

Loss  from  loading $6,9Y4',638  66 

Interest  earned 657,682  00 

Investment  expenses _ 

t    ^„fo  $6,225,122  00 

Net  income  from  investments „  ^^^  ^q^  qO 

Interest  required  to  maintain  reserve ' 


Gain  from  interest-. ------------r-,-  $6,006,575  00 

Expected  mortality  on  net  amount  at  nsK 3,380,355  00 

Actual  mortality 


$2,767,718  00 


2.626,220  00  ^^^^^.  ^ 


Gain  from  mortality '_" 

Loss  from  mortaUty .--'r  \",';;;A  nolicTes '-'- 282,940  00 

Gain  from  surrendered  lapsed  and  <:ha"g<=d  poUcies.— ^-^-^^^^^  ^^ 

Dividends  to  stockholders 3.829,994  00  4  r,oQ  094  00 

Dividends  to  policyholders [ Vmiw  •*-'-^-'-'*  "" 

Decrease  in  special  funds  and  special  reserves ' 35,613  00 

Carried  to  loss  account 


Investments. 


14,060  00 


213,800  00 


Gains  from  real  estate --    0.097  n(> 

Ixisscs  from  real  estate   -------- Sb,2i7  w  .o.>  io9  00 

Gains  from  stock-s  and  bonds.. - _.. 1338  00 

Losses  from  stocks  and  bonds - _     --,-;,i:-AA  ''^ 

S^[,:r::^!:::^t^BXlUy-andVcdd;ntardeaihbei;efits ||.»^o  00 

Gain  from  other  sources ~tr,.936,739  00  $6.08.3.579  00 

Total  gains  and  losses  in  surplus $1  "696'742  '60 

Surplus  December  31.  1925 1,.'>49,902  00 

Surplus  December  31.  1926 ,46.840  (K) 

Decrease  in  surplus ......         $6,083.-579  00         $6,083,579  00 

Totals 

•Including  178  poUcie.  for  $3,928,468.00  reassurance  received. 

CENTRAL  LIFE  ASSURANCE  SOCIETY  (MUTUAL). 
Des  Moines,  Iowa. 

(Commenced  business  February  20.  I89«.) 

F   G    WOLFINGKH,  AMi»<n'>l  Secretary 
OLIVER  C.  MILLER.  President 

CAPITAL  STOClt.  ,-'O.OM.0l5  91 

Ledger  »-eU  Dcocinbor  31  of  pr.vious  year -  ■ 

INCOME. 

Fir.t  year's  prrn-  i'"' '^'"'''' •- " i" i!::":::::::::" 

I'romiuiMs  f..r  <li^  ^^^^  ',\VtXh  bf^noBts' 

S£SSH.i:;-"V-=»---;;-;;;;;;; -i,„,^  „ 

Now  jirtmlums "* 


LIFE    INSURANCE.  Si 

Renewal  premiums  _ 

Renewal  premiums  for  dis'abiiiVv  benefits $4,102,425  01 

Renewal  premiums  for  accidental  death  ben'efits"  ,?f'??o  f? 

Dividends  to  pay  renewal  premiums _  l]i'li^  ^^ 

AUotments  to  pay  renewal  premiums  ^^?'^f ^  ^* 

Surrender  values  to  pay  renewal  premiums""Iir;rii;irr }' ?fo  ?^ 

Renewal  premiums.  _   _  

^^,.  $4,574,590  65 

lotal  items _  — 

Supplementary  contracts  invof-ring'fife  ciitrngendei $5,652,791  51 

Supplementary  contracts  not  involving  life  contingencieV ' '  ^'^^'^  33 

Dividends  left  with  company  at  interest       ^""""Sencies 3j5gy  ^^ 

AUotments  left  with  company  at  interest  108,862  41 

Interest —  234  58 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks  $804,105  69 

On  premium  notes,  policy  loans  or  bens'," ."  I  9,  n 'l?H? 

Un  deposits.    _      _  _  ^lU,o77  85 

On  bills  receivabie_rrr.r"r  6,631  10 

On  agents'  balances I_I  I  9,030  66 

On  tax  certificates  and  receipts"  I  ^^  39 

On  contract  for  sale  of  real  estate  ^  <,fS  5? 

Kents._  _  4,652  68 

20,538  57 

From  other  sources __ ■  1,097,334  98 

Agents' balances  previously  charged  off  .  9.024  35 

T,,,.  28  00 

1  otal  income 

$6,909,919  30 

Death  claims  and  additions  DISBURSEMENTS. 

Matured  endowments  $655,875  76 

Premiums  waived  duringyVar  69,182  60 

Payments  made  to  policyholde'rV  ^-6^*  99 

Additional  accidental  death  benefits  f  f '5^^  ^^ 

46,525  00 
Net  amount  paid  for  losses  and  matured  endowments 

Premium  notes  and  liens  voided  by  lapse      "  *'""°*'"«'"'s $824,789  94 

Surrender  values  paid  or  appUed  in  liquidatro'n  ofYoanVor"  not;; 27,421  05 

^^^A]^i:iSS!ynk^—^  -'  -  paiTnl^arptUms::::::::::::::       «1;^^i  It 

Allotments  paid  to  policyholders           '"  139,986  46 

Dividends  to  pay  renewal  premiums  247   15 

Allotments  to  pay  renewal  premiums  246,583  74 

Dividends  to  purchase  paid-up  additions"  and  ^nnuitiM 1'389  66 

Dividends  left  with  company  at  interest            ""'"""^'es 130,910  SO 

Allotments  left  with  company  at  interest  108,862  41 

(Total  paid  policyholders,  $2,183  998  33)'"  234.58 
Investigation  and  settlement  of  poUcy  claims 

Supplementary  contracts                         _  6,58174 

Dividends  and  interest  held  on  d'epo's'it  27,500  86 

Allotments  and  interest  held  on  deposit  21,747  58 

Commissions  to  agents   _      _    _        _  1,643  28 

Agency  conventions,  banquets,  etc  829,203  28 

Agency  supervision  expense    _  7,785  68 

Agents' travehng  expenses                         ""_  62,944  39 

Branch  ofiice  expenses               _    _      '"I""'  5,132  85 

Trajelmg  expenses  of  officers  and  m'an'ag'er's  34,694  79 

Medical  examiners  and  inspection  of  risks  6,250  46 

Compensation  of  officers  and  home  office  empfoye'e's::.'::::::::;:::::: alflll  2I 

Furniture,  fixtures  and  safes  2,49171 

Hepairs  and  expenses  on  real  estate  17,478  46 

Kepairs  and  expenses  on  mortgage  load's  25,919  67 

Taxes  on  real  estate _       _  2,845  65 

Taxes  on  mortgage  loans.  "    ""'  '  13,00140 

btate  taxes  on  premiums  _   _  6,803  63 

Federaltaxes 103,095  30 

Insurance  department  Ucenses  and"f;;s  25,232  00 

All  other  licenses,  fees  and  taxes  4,795  59 

Other  disbursements  V"_  969  31 

Agents' balances  charged  o'ff'      "'"  346,476  88 

Lossonsaleor  maturity  of  ledger' ass"et"s  3.172  40 

173  97 

Total  disbursements  _ — 

$4,254,282  25 
Balance.      _   _   _  _  ■  — 

$22,739,652  96 

Real  estate  acquired  through  foreclosure  '^^'"''^^  *^^=^^- 

Mortgage  loans  on  real  estate  $613,279  18 

1  ax  certificates  and  receipts  16,883,248  78 

Loans  on  company's  policies    _"  1,080  39 

Premium  notes  on  policies  in  force  3,438,795  67 

Hook  value  of  Liberty  bonds  and  stocks  80,675  63 

904,383  80 
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REPORT  OF  INSURANCE  COMMISSIONER. 


_,,.,„„                                                                                               $1,150  00 

Cash  in  company  s  otnce — gQQ  33 

Cash  in  hands  of  officers -.q  ^^2  67 

Deposits  in  banks,  not  on  interest 250812  77 

Deposits  in  banks,  on  interest c,4>^'q7'^  74 

Bills  receivable  and  agents'  balances "^     ' 

rr  .  1 1  J              ♦                                                                                                        --      822,739,652  96 
Totalledger  assets "     '       ' 

Non-Ledger  Assets. 

%Tlng^es '''''Xfs 

On  tax  certificates  and  receipts ^^  ^° 

On  bonds 1?>°1;  °° 

On  premium  notes,  policy  loans  or  hens \'m2  W7 

On  certificates  of  deposit 165  00 

Rents ^ 526,140  27 

Net  amoiint  of  uncollected  and  deferred  premiums ^^f'oOO  00 

Supplies,  stationery  and  printed  matter g'^jg^  ^^ 

Furniture,  fixtures  and  safes | 

„                 .  _..       $23,820,854  01 

Gross  assets " 

Deduct  Assets  Not  Admitted. 

SuppUes,  stationery,  printed  matter,  furniture,  fixtures  and  safes  -.  H9'9o?  ,2 

Agents'  debit  balances ,----,--- V snn  i% 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 025  236  79 

Bills  receivable "it'ot^  sn 

Premium  notes,  poUcy  loans  and  other  policy  assets V^^7  42 

Book  value  of  real  estate  over  market  value qVy  70 

Book  value  of  bonds  over  market  value ||'    '" 

Certificates  of  deposit ; ^  596,602  54 

.,.,,,  .  $23,224,251  47 

Admitted  assets 

LIABILITIES. 

Net  present  value  of  outstanding  poUcies ^^^'^Il'vo  s  00 

Deduct  net  value  of  risks  reinsured '  $19  128,922  71 

Extra  reserve  for  disability  and  accidental  death  benefits 4o7,965  59 

..       $19,586,888  30 

Net  reserve 271  260  64 

Incurred  but  not  yet  due  for  disabiUty  benefits. 144'q4Q  51 

Supplementary  contracts  not  involving  Ufe  contingencies sVnnn'no 

Matured  endowments  due  and  unpaid 7s'n54  00 

Death  losses  due  and  unpaid r;n'nnn  00 

Reserve  for  losses  incurred ,  but  unreported "oi'^hk  nn 

Claims  for  disabiUty  benefits "^^'"^^  "" 

^      ,      ,.        ,  .                                                                                                                  _  164,819  00 

Total  poUcy  claims . 265  00 

Supplementary  contracts  not  involving  hf e  contingencies ^g^  ^^^  27 

Dividends  left  with  company  at  interest 4'033  67 

Allotments  left  with  company  at  interest 46133  92 

Premiums  paid  in  advance 94'261   12 

Interest  and  rent  paid  in  advance 5^941  53 

Commissions  due  to  agents 12il37  45 

Commissions  to  agents . 15000  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 4',096  00 

Medical  examiners  fees 205676  20 

Estimated  amount  hereafter  payable  for  taxes ^3  ^Qg  yy 

Dividends  or  other  profits  due  poUcyholders  _ 626'788  16 

Dividends  declared  on  annual  dividend  pobcies 46511  68 

Dividends  declared  on  deferred  dividend  policies 24^807  00 

Reserves  on  new  business y  100000  00 

Reserve  for  contingencies -  10811  00 

Miscellaneous  renewal  premiums  m  suspense. j^g  ^^2  76 

Reserves  deposited  with  company  by  MetropoUtan  Life '^^^  qq 

Investment  department  suspense  account 216  543  92 

Apportioned  according  to  stock  retirement  contract 1,197,997  57 

Unassigned  funds ' ! . 

$23,224,251  47 
Total 

EXHIBIT  OF  POLICIES  (Ordinary).  ^^^^^^^  ^^^^^^ 

,     ,          .  79,496  $155,482,575  37 

At  end  of  previous  year 14  038  32,439,452  62 

Issued  during  year j'242  3,271,054  00 

Revived '  13  112,407  00 

Increased ■ — ■ 

94,789  $191,305,488  99 

Totals -- -" 


LIFE   INSURANCE. 


Deduct  ceased  by —  .^ 

Death  Number 

Maturity  327 

Expiry 11111  -58 

Surrender "'" 

Lapse _" 

Decrease_. 


53 


Total  terminated. 


1,574 
6,904 
17 


Amount 

8667,502  02 

65,875  00 

1.461,180  00 

2,960,701  22 

15,777,.582  00 

571,144  81 


Number 


Amount 


9.744       $21,503,985  05 


Outstanding  at  end  of  year 

Policies  reinsured ^'^'^^    8169,801,503  94 

333         $2,151,055  00 
BUSINESS  IN  CALIFORNIA  (Ordinary) 

W^du'Jfn^'^^l^.'.Ll^^:!""^^-' 


Totals 

to  be  in  force  . 


Number 
2,747 
1,011 

3,758 
714 


Amount 

86,783,314  71 

3,167,498  82 

59,950,813  53 
2,500,485  00 


3,044         $7,450,328  53 


In  force  December  31,  1926 

Claims  incurred  and  settled  during  year 

Premiums  collected  or  secured  in  cash  and  noVe^'oV ^^Jditi  ''  ''''"''  °° 

--  $251,441  99 

GAIN  AND  LOSS  EXHIBIT. 

Loading  on  gross  premiums  ^"'"'^.'f'. 

-insiu-ance  expenses 

Loss  from  loading 

interest  earned _ 

Investment  expensesII'IIH 


$1,376,653  98 
1,652,806  58 


Gain 
in  surplus 


,135,506  88 
112,205  71 


023,301  17 
667,492  76 


in  surplus 


$276,152  60 


Tnt»r^l'  income  from  investments  ~7: 

Interest  required  to  maintain  reserve".::::::::"" 

Gain  from  interest 

Mato7t7^^^''  °"  -^^^at  risk;:::::"-"ii^^326-66 

558,944  70 

Gain  from  mortality   _ 

Loss  from  mortahty." 

p?i^^?;r^^sad!^paid^ngidv<;hd;s:::::::::::::: 
^SrS^rf^^'^^^^f^^^^:::::::::::::::::::: 


$355,808  41 

919,875  36 
"5Cr,396"39 


Investments. 


Gainr" ■     "   '■     - 


Losses  from  real  estate. 
Losses  from  stocks  and  bonds" 
""es,  bank  accounts 


177,737  49 
224  23 


gam^onaccountofdisabihtyand-accid^nt^f-^^^^^^^ 

Total  gains  and  losses  in  surplus  

Surp  us  December  31,  1925  ^      i,- $1,504  041  88 

Surplus  December  31    1926 " $1,330,001  47         *^'''"^-'J4l  «S 

1.414,541  49 

Increase  in  surplus 


80  03 

644,620  52 
95,226  00 
3,144  40 


3,731  39 

957  70 

22  33 

1,885  34 

622  15 

87,467  38 


305,592  02 


$1,419,501  86 


Totals 


84,540  02 


$1,504,041  88    $1,504,041  88 


CENTRAL  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois, 

(Commenced  business  April  15   1907  1 
W.H.HI.MEBAUGH,  President 

S.  B.  BRADFORD,  Secretary- 
Capital  paid  up.  CAPITAL  STOCK. 

Ledger  assets  December  3"l  of'p'rVviousVeM WOO.OOO  00 

$6,671.73o  08 


g^  REPORT  OF  INSURANCE  COMMISSIONER. 

INCOME.  $371,413  21 

First  year's  premiums  on  ori^nalpoUcies Ii::::::::::! 6,U7  54 

SSlTpurchase  paid-up  addi^^^^^^^  6,000  00 

Original  annuities  mvol%nng  life  contingencies . $417,682  57 

New  premiums I'I'lII""-!---   "     $1,130,943  47 

Renewal  premiums ,-.---r.-,.---r--Zi,;~  -----     11,665  59 

Renewal  premiums  for  disabiUty  benefits-      -  - ^g  g92  65 

Renewal  premiums  for  accidental  death  benefits 50,384  58 

Dividends  to  pay  renewal  premiums — — -  1,211,886  29 

Renewal  premiums- $1,629,568  86 

Tr,tnl  itpms  . " 2,845  00 

Suppleme™  contracts  not  involving  Ufe  contingencies .....---------  ^^  ,9.  ^g 

Dividends  left  with  company  at  interest 

Interest—                                                                                         $236,841  52 

On  mortgage  loans _  1,496  00 

On  collateral  loans __  8,164  44 

On  bonds  and  dividends  on  stocks      50,02117 

On  premium  notes,  policy  loans  or  hens __'_'_'_'.  3,949  11 

On  deposits -                      438  26 

Back  premiums  and  miscellaneous 12,393  89 

Rentals  from  real  estate ^   -                      _  813  48 

personaiioans ::::::::::::::::::--- ^^^-^^^  ^^       459,449  es 

Rents 77Z77Z  354  46 

From  other  sources- IIIIIIIII ^^^  ^^ 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISPURSEMENTS.  ^^^1,007  23 

Death  claims  and  additions -   "   -'__'_ 16,20100 

Matured  endowments "  396  58 

Premiums  waived  dunng  year 1,020  00 

Pavments  made  to  policyholders.     21,500  00 

Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  matured  endowments 1 1 1 1 1 1 1 1 1 

Annuities  involving  life  t^°°tmgencie8        1 1 1 1 1 1 1 1 1 '- 1 "- 1 1 

Dividends  paid  to  pohcyholders 

Ei^a  io  ^S;=;^in^on^and  anniities::::::::::--^ 

Expense  of  fnvestigation  anxl  settlement  of  pohcy  «!«>'"«--;::::::::::::::- 

Supplementary  contracts-- ,---""•: '      "  

Dividends  and  interest  held  on  deposit 

Paid  stockholders  for  dmdends 

gr^S^nor^^ag-^andagintsn^-paidtiTcammission....^ 

Agency  supervision  expense 

S^it^^n^^iinspectiiiTofrisksv;::::::::::"- :_ 

CompensatioTof  officers  and  home  office  employees H::::: 

^d^rfising:prii^ng: i,;«tage;tdegraph: leieiihone.  expr^^ 

Legal  expense 

Furniture,  fixtures  and  safes     .. 

Repairs  and  expenses  on  real  estate "HII 

Taxes  on  real  estate 

State  taxes  on  premiume ^"" 

Federal  taxes V^-JYom  - 

Insurance  department  licenses  and  fees --    

I'crsonal  taxes - 

Other  disbursements------- 

Aeents'  balances  charged  <>»- j-------,V ■ 

I,o«.  on  sale  or  maturity  of  ledger  assete 

Total  disbursements 

Balance - 

LEDGER  ASSETS. 

Book  value  of  real  estate   . '.'.'.'.'.'...'. 

Mortgage  loans  on  real  estate 

Loanssccured  by  collateral 

Loans  on  rompany  b  policies . ..-- --- ^ 

Premiuin  notes  on  l-olines  in  force ----- _ 

Bonk  value  "f  bonds  and  stocks .......-■ 

Ciish  in  ciiipauy's  office-.. .---- IIIIIIIIIIII1-- 

DepoKils  in  banks,  not  on  interest 

Deposits  in  banks,  on  '"t"***-, ---;: "" ^ 

Bills  receivable  and  agents  balances $7,883.436  8' 

Total  ledger  asseU 


lilFE    INSURANCE. 
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Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens 
On  bank  deposits 


Non-Ledger  Assets. 


$1.53,96.5  35 

1,4.38  .33 

870  .53 

23,620  51 

4,200  11 


Market  value  of  bonds  over  book  value 

Market  value  of  stocks  over  book  value '. 1. 111.1. 

Due  from  other  companies  for  losses  or  claims  on  policiesVe'insured 

Net  amount  of  uncollected  and  deferred  premiums 

All  other  assets 


Gross  assets. 


,       ,,,,.,,,  Deduct  Assets  Not  Admitted. 

Agents   debit  balances 

Loans  on  personal  security  and  bills  receivable IIIIIIIIIIII" 

Premium  notes,  policy  loans  and  other  policy  assets 
Collateral  loans 


$147,064  04 

21,240  43 

1.5,215  70 

.370  61 


Admitted  assets. 


,        ,  LIABILITIES. 

Net  present  value  of  outstanding  policies $6  054  1 50  00 

Deduct  net  value  of  risks  reinsured 11111.11  '  48290  00 

Extra  reserve  for  disability  and  accidental  death  benefits T7~7. 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefitsIIIIII.il! 

Reserve  for  guaranteed  premium  coupons 

Supplementary  contracts  not  involving  Ufe  contingencies. 

Matured  endowments  due  and  unpaid 

Death  losses  reported,  no  proofs  received '. 


$5,000  00 
45,000  00 


Total  policy  claims 

Supplementary  contracts  not  involving  life  contingencies"  '_" 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance '.'_\ 

Interest  and  rent  paid  in  advance II  I 

Commissions  due  to  agents IIIII  I 

Salaries,  rents,  office  expenses,  bills  and  accounts  " 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  t'ax'es  I 

Unpaid  dividends  to  stockholders I 

Dividends  or  other  profits  due  policyholders" 

Dividends  declared  on  annual  dividend  policies 

Amounts  set  apart,  declared  or  held  upon  deferred  dividend'policiVB 

Contingent  reserve 

Capital  paid  up I.IIII 

Unassigned  funds HI 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals. 


Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

112 

II 

350 

694 

2,811 


Amount 

$250,351  00 

16,187  00 

582.865  00 

1,719,673  cut 

6,270,323  00 

23.872  00 


Total  terminated. 


?184,160  83 
3,697  50 
7,425  (X) 
16,000  or) 
200,982  45 
1,686  43 

$7,797,389  10 


183,890  78 
$7,613,498  32 


$6,005,860  00 
33,663  do 

$6,039,523  00 
58,576  75 

86.295  54 

12.296  98 


50,000  00 

58  24 

220,766  80 

6,449  09 

3,178  05 

10,684  58 

4,301  28 

798  00 

35,465  69 

32,000  00 

42,458  09 

170.505  48 

992  06 

160.000  00 

400.000  00 

279.148  69 

$7,613,498  32 


.\mount 

$51,295,067  00 

15,4S9,936  00 

54.253  00 

77.459  00 


33,981       $66,916,715  00 


8,863,271  00 


Number 

26,404 

7,543 

34 


Outstanding  at  end  of  year. 
Policies  reinsured 


BUSINESS  IN  CALIFORNIA  (Ordinar 


In  force  Dcrombcr  31  of  previous  year 
Issued  during  year "_ 


Totals 

Ceased  to  be  in  force. 


30,003 
739 


Number 
158 
167 


325 
34 


In  lorce  December  31,  1926. 


$58,053,444  00 
$3,632,393  00 


.\mouut 
$3I3.«»1  00 
395,707  00 

$709,396  00 
S4.149  00 

$625,249  00 
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REPORT  OF  INSURANCE  COMMISSIONER. 


Incurred  during  year. 
Settled  during  year_  . 


Unpaid  December  31,  1926 -- 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$410,947  00 

633,716  00 


Loading  on  gross  premiums. 
Insvirance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses — 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest — 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$445,629  00 
101,090  00 


$344,539  00 
210,698  00 


$503,980  00 
212,356  00 


Gain  from  mortality 

Gain  from  mortality  under  annuities _ — 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  stockholders 

Dividends  to  poUcyholders 

Carried  to  loss  account 


$132,000  00 
144,174  00 


Investments. 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  disability  and  accidental  death  benefits. .. 

Premium  notes  voided  by  lapse 

Due  from  reinsurance  companies,  unearned  premiums 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1925 

Surplus  December  31,  1926 


$361,437  00 
279,149  00 


Decrease  in  surplus. 
Totals.. 


Number 
5 
4 


Gain 
in  surplus 


291,624  00 

49  00 

14,651  00 


11,961  00 


13,067  00 


1,686  00 
799  00 


82,288  00 


$548,679  00 


Amount 
$12,500  00 
10,500  00 

$2,000  00 

$15,241  76 


Loss 
in  surplus 


276,174  00 
6,490  00 


371  00 

28,384  00 


13,936  00 


$548,679  00 


$548,679  00 


CENTRAL  STATES  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Commenced  business  November  4,  1910.) 

JAMES  A.  McVOY,  President  V.  F.  LARSON,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $7,041,331  20 

INCOME. 

First  year's  premiums  on  original  policies $403,589  48 

Premiums  for  disability  benefits 21,141  50 

Premiums  for  additional  accidental  death  benefits 10,457  33 

Surrender  values  to  pay  first  year's  premiums .. 520  73 

Dividends  to  purchase  paid-up  additions  and  annuities 4,065  17 

Original  annuities  involving  life  contingencies 1,532  11 

New  premiums $441 ,306  32 

Renewal  premiums $1,639,153  14 

Renewal  premiums  for  disability  benefits 47,972  40 

Renewal  premiums  for  accidental  death  benefits 31,853  23 

Dividends  to  pay  renewal  premiums 32,640  89 

Surrender  values  to  pay  renewal  prerniums 878  03 

Renewal  premiums 1,752,497  69 

Total  items $2,193,804  01 

Supplementary  contracts  involving  life  oontingenoies.  . 6,003  31 

Supplementary  contracts  not  involving  life  contingencies 9,461  27 

Dividends  left  with  nomjiany  at  interest .. 0,674  .34 

Ledftcr  assets,  other  than  premiums . 1,084,076  82 


LIFE   INSURANCE. 
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Interest—  $304,691  85 

On  mortgage  oans. 39239  30 

On  collateral  loans in  9S9  fi-t 

On  bonds  and  dividends  on  stocks     i^'^°^  °* 

On  premium  notes,  poUcy  loans  or  hens '  »'^^^  |^ 

On  deposits fit;  =10  20 

On  other  debts  due  the  company 31900  05 

Rents ! S477,t)f56  75 

30,877   U 

From  other  sources 767,000  00 

Borrowed  money ,_.--------- j  ngg  ^ 

Agents'  balances  previously  charged  on   ^  ggg  25 

Profit  on  sale  or  maturity  of  ledger  assets 5'250  00 

Increase  in  book  value  of  ledger  assets ' „^.  r.^ 

$4,589,88o  99 
Total  income 

DISBURSEMENTS. 
,     ,  .             ,     ,  ,.,.  „„  $305,805  35 

Death  claims  and  additions j3  ^qq  qq 

Matured  endowments 6032  53 

Premiums  waived  during  year 3l'620  44 

Payments  made  to  poUcyholders i-^'s'Hi   66 

Additional  accidental  death  benefits.                   10,001 


Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies .- 

S^rSider  values  paid  or  appUed  in  liquidation  of  loans  or  notes.. 

slSrender  values  fo  pay  new  premiums  and  to  pay  renewal  premiums ....  . 

Dividends  to  pohcyholders . 

Dividends  to  pay  renewal  premiums .   -.- 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest       . 

(Total  paid  pohcyholders,  $b77,517.7t).) 

Investigation  and  settlement  of  poUcy  claims 

Supplementary  contracts.. ,-----.r 

Dividends  and  interest  held  on  deposit 

Paid  stockholders  for  dividends --- 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents 

Agency  supervision  expense 

Branch  office  expenses . --r- 

Medical  examiners  and  inspection  of  risks. ... 

Compensation  of  officers  and  home  office  employees 

Advertising,' printing:  po;^gi,leTe^aph:  telVp'hoie,lxpreVs  an^ 

Legal  expense j  ""^ 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  onreal  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  hcenses  and  tees 

All  other  licenses,  fees  and  taxes 

Other  disbursements .. 

Borrowed  money  repaid "" 

Interest  on  borrowed  money 

Agents'  balances  charged  off.. 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 


$9,221,307  25 


LEDGER  ASSETS.  ^^^.^^.  ^^ 

Book  value  of  real  estate - 5,507,537  71 

Mortgage  loans  on  real  estate - -  900,839  15 

Loans  secured  by  collateral j_ io9,022  44 

Loans  on  company's  pohcies.. "" 328,584  38 

Premium  notes  on  pohcies  in  force 369.278  75- 

Book  value  of  bonds  and  stocks -- - 3495   i<>- 

Cash  in  company's  office -- 61,237  75 

Deposits  in  banks,  not  on  interest - -"  83.729  97 

Deposits  in  banks,  on  interest - - 63,540  50 

Agents'  balances. l'_\  18,955  31 

Miscellaneous 

Total  ledger  assets --■- ' 

Interest  due-  Non-Ledger  Assets.  jieg.lSS  07 

On  mortgages - q  175  31 

On  bonds. 16',464  69 

On  collateral  loans — -  —  - 325  32 

On  premium  notes,  poUcy  loans  or  Uens --  g^g  g^j 

On  other  assets - -- 192,007  19 

U.I  "33  60 

Amortized  value  of  bonds  over  book  value. - 2.0.30  02 

Market  value  of  stocks  over  book  value _. - 213,460  44 

Net  amount  of  uncollected  and  deferred  premiums.. - ■ 

$9,629,500  M 


$9,221,307  25 


5g  KEFOKT  Of  DfSTRAXCS  COMMISSIOKER. 

Detect  Assets  Hot  AdMtte*. 

1        ii  •  Alii  Iwlrmrr- v TII^ 9.63T  S4 

^^^^S^Tp^^toMsaad  other  poBcraaset 39^10* 

».490.*39  69 

IXAKUnES. 

^K*  yme^  ^^^ J*  ■^^'       .      ,,,^ ^ $T.i»tiO,-3;4)  al 

:Md«uJhkMUiaMAbaMaS _ 

T  ,                               :  ii(U7i  d:» 

-       ^^?!1-;^ 'a^  WifeaiMfey  Iwi  rur :::_  57.536  v<- 

^SiS^?t^S«^iSi«'*™ef««-*-*'*'°^ »iia  88 

ToblvaBcfcfaBBE lll_.-r- ^-551  i^T 

SSS^gS^^^"^^^:::::- ------ -;^^  3i:^p 

f^SS^«3^^*i-*««^ ^*^  ^ 

^^gS:gU.^^^fc.i^ ------           :::::  ^ « 

^*-*?F^^*"''^^s5^ff^i'  :::: ?^  tI 

^2SnS^::::::::::::"----         ::::::::::::::::::  _nT^«3^ 

VmaeaemAfmB^ $Si.490,«39  «9 

TW>i 

EXHIBrr  OF  POUC3ES  vOrfiBKT  -           ^-y.^^  AmomM 

— ^''rS.^:::::::::::::::::::::;;i;;;E;;;;;;;;;;;i      if  W&^ 

__'_ ---               '22  lOiM*  00 

ITloI  $102,139,419  00 


151 
10 

4.730 
W 


S5a6j003  OO 

1S.30C1  00 
«i4«-131  00 
S5.S-S36  00 
10-^S.O9^  00 
270.673  00 
16S.075  00 


lllttl  IHPillllTll 

OlnmiiTiif  B»  cad  o*  f«w- 


5.813        13.565.WK  W 


42.388 


rosmSS  ni  CAUFORMA    Oftowy 


Uio 


31  oi 


643 


465 


S2^1C.379  00 
1.6S3.1»  00 


»4,197.77S  00 
1.4XliB1  0» 


Ciiiil  «•  fce  i»  i««« 

to  fcwe  PmmJhrT  31.  MM- 


914         «S.77«.7«7  «• 


S3J0OO0 
SjMOOO 


C^Mi  Deecafaer  XL  l«3i. 


1  caA  Md  MtM  •»  ut*' 


sns.»B«o 
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LoHding  on  gross  premiums. . . . .  '"'"'""".l,  „u.  ,„  "'  ''"''^'"*  '"  «^'"« 

Insurance  expenses Ii:::::;:::  845:655  TO 


Loss  from  loading 

Interest  earned '_  '^Cw' hii' hii     "        '  ilM.TlHlH) 

nnest nient  expenses '/_  fi9  r«fi  ^ 


Net  income  from  investments.  .  $3'J1  4fin  nn 

Interest  required  to  maintain  reserve II  267!430  0() 

Gain  from  interest.. 

feTuai  morJ^h-f''*''  °"  "^*  ''mo"nVat  risk::::::-"" "  $704.07000  '•-■'- "" 

Actual  mortality 270.896  00 

Gain  from  mortality ~  ai-i  ,a-i 

Loss  from  mortality  under  annuities               ' 4«,I«J  (K) 

Dividends  to  poiioyhoidersV.::::::::::::::::::        64,"43o  «* 

Increase  in  special  funds  and  special  reserves  during  year  ^'IH^  IS 

Carried  to  profit  account s  j^k*' 40,030  00 

Carried  to  loss  account                                          23.608  00 

40.153  00 

Investments. 

Gams  from  real  estate loj-i 

Losses  from  real  estate l^,4ol  (XJ 

Gains  from  stocks  and  bonds:"!!                                      Qoi'nn  "•'*'  ^* 

Losses  from  stocks  and  bonds                  "   '_                               oJl  00 

Decrease  in  amount  cash  in  closed "ba'nks                                          "iP^'f^  ^'^^  ^ 

Gain  from  assets  not  admitted                                                    •>!  ?-. 

Gain  on  account  disability  and  accidental" death  bVnVfite""'" 39  46.,  II!! 

Loss  from  all  other  sources cuw.. JJ.4t).i  IMI 

Total  gains  and  losses  in  surplus  .c-o  .no  ^.           .„. 

Surplus  December  31,  1925                        """VlV/ciin"™.  W' 8.122  00           S653.6I9  00 

Surplus  December  31,  1926 V.Vi\l\:^ll~  177,413  00 


47.422  00 


Increase  in  surplus. 
Totals 


J678,122  00  $678,122  00 


THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  Scptcmlicr  II.  1902  ) 

ARTHUR  E    CHILD.S,  President  .VILLIAM  H    BROWN.  Secretary 

CAPITAL  STOCK. 

Capital  paid  up tti^nnnnn 

Udger  assets  December  s'l  of  "p"re"vioi;^  "veaV.V  " ' " "         »1  .«».000  00 

_ __       IJV.ooI.wJO  83 

INCOME. 

First  year's  premiums  on  original  policies .vj.;  <v.w  ■  o 

Premiums  for  disability  benefits •*^$''^  '* 

'^MTe'"*"  ^'"'"Ps  <<>  P«.V  first  year's  premiums «Ss!  ci 

Dividends  to  purchase  paid-up  additions  and  annuities ?S  i? 

Originnl  annuities  involving  life  contingencies. ":iII"I"i::::i 18.525  00 

New  premiums ^^^  _ 

Renewal  premiums ." "ii'^oVnii'-i  »S96...1  77 

Renewal  premiums  for  disability  bcnefite:::!!: Xsftn?  OQ 

DlvKems  to  pay  renewal  premiums I": ^'^t  ^ 

LiiviUeiKls  to  shorten  endowment  or  premium-paying  period' T'^is  «S 

Surrender  values  to  pay  renewal  premiums.  . ...  Wl^n  -^ 

Renewal  premiums  for  deferred  annuities IIIIIIIIIIII"  1  256  09 

Renewal  premiums  ~~  ~ 

4..Jl.i!;!»  08 

Total  items .                  — - 

Supplementary  contracts  involving  life  ron  tiiii^dea  I ". '    u'J??  ?' 

Suppleriienlaryconiracts  not  invoTving  life  conUngencioe     '   "" ^ -i.i  Am 

Uividends  left  with  company  at  interest   .                                              "'* ', 

Ledger  iis8et.s.  other  than  premiums !!! —  .-.-..- >. 
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Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks-- 

On  premium  notes,  policy  loans  or  hens- 

On  deposits 

On  other  debts  due  company 

Rents 


$394,521  28 

832,279  60 

318,096  52 

12,595  96 

3,925  47 

106,196  73 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


Total  income. 


DISBURSEMENTS. 


$1,594,463  62 

492,219  00 

6,444  01 

6,736  30 


Death  claims  and  additions 

Matured  endowments  and  additions 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse -. 

Surrender  values  paid  in  cash  in  liquidation  of  loans  or  notes 

Surrender  values  applied  to  pay  new  premiums  and  to  pay  renewal  premiums. 

Dividends  to  policyholders 

Dividends  to  pay  renewal  premiums . .-- 

Di^ddends  to  shorten  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest  — 

(Total  paid  pohcyholders,  $3,266,178.79.) 

Investigation  and  settlement  of  pohcy  claims 

Supplementary  contracts 

Dividends  and  interest  thereon  held  on  deposit 

Paid  stockholders  for  dividends 

Commissions  to  agents 'J 

Agency  supervision  expense 

Branch  ofRce  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees --■ 

Advertising," printing;  postagi," telegraph:  Velephone.'^i^resVand  exchange-  .  . 

Legal  expense """ 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate "'" 

State  taxes  on  premiums --- 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Accident  and  health  department --- 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements - 


Balance- 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies.- 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office.. 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Agents'  balances j""7'r r- 

Contingent  funds  subject  to  draft  by  cashiers. 
Accident  and  health  department  _ 


Total  ledger  assets  . 


Non-Ledger  Assets. 


$1,667,615  56 

410,790  92 

65,911  48 

34,655  92 

$8,056,223  11 


$2,099,862  93 

15,081  76 

39,780  72 

975,057  37 

20,461  61 

74,028  56 

28,193  84 

12,415  65 

363  53 

932  82 

9,109  14 

63,074  72 

2,992  33 

105,000  00 

703,010  67 

21,432  45 

367,726  53 

55,789  13 

259,518  27 

85,515  22 

96,781  15 

2,056  89 

20,467  05 

36,515  36 

37,188  88 

82,862  40 

49,720  48 

7,828  97 

1,049  83 

420,941  40 

407,042  30 

19,206  58 

15,048  63 

$6,136,057  17 

$31,772,102  77 


Interest  due — 

On  mortages 

On  bonds 

On  policy  loans  or  liens. 
On  other  assets 

Rents 


$135,277  61 

275,752  31 

201,982  55 

2,712  52 

7,303  90 


Market  value  of  real  estate  over  book  value 

Market  value  of  stocks  over  book  value .  - -. •:-----.-- 

Due  from  other  companies  for  losses  or  claims  on  poUcies  remsureo- 
Net  amount  of  uncollected  and  deferred  premiums 


$1,153 

7,223 

5,551 

432 

16,622 

20 

29 

482 

1.36 

3 

114 


,297  43 
,219  57 
,795  69 
,230  65 
,768  83 
,814  68 
,929  87 
,555  94 
,776  69 
,824  68 
,888  74 


Gross  assets. 


$31,772,102  77 


623,028  89 
20,102  57 
20,808  99 
35,217  00 

679,636  43 

$33,150,896  65 


Agents  debit  balances 

Contingent  funds  

Loading  on  notes 

Bonk  t?i  ''°^A'=^''?  d'eipanmenV 
w=Sfe  ^^^1^  of  bonds  over  market  value" 
Banks  in  hands  of  receivers 


LIFE    INSURANCE. 
Deduct  Assets  Not  Admitted. 


Admitted  assets. 


^^^'^^^^:^-^^-- 


LIABILITIES. 


Extra  reserve  for  total  and  permanent  disability  benen^^''^ 
Net  reserve. 

Policies  canceled  uDonwlfl  '°™lvi°g  life  contingencies 

Matur  d  ena"eSts°d"u^fnd"uTpaM"  "^'""^  "^'^""^  <ien..ne.;d: 
IJeath  osses  m  process  of  adjustment 

eSH  •="-'"«-='•--■■--":-■- 

reserve  for  losses  mcurred,  but  unrep 


I  resisted, 
unreported.. 


Total  policy  claims 
Interest  and  rent  paid  in  advanVe' 

Accident  and"S?h°dep/rZf„  dividend  P°""--  -  -  - 
ned  funds "" 


S10,.553  00 
51,500  00 

155,091  54 
99,317  00 
23,572  00 
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$263,297  77 
832,887,598  88 


$28,068,782  00 
172,170  00 

$28,240,952  00 

77,764  00 

570,938  00 

297  00 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


532,887,598  88 


Issued  during  year  ' 
Revived 

Increased '. 


Totals 


fifo<fn  »       Amount 

64,280  $191,765,.526  00 

8.801  36,732,404  00 

24o  880,218  00 

30  609,026  00 


Deduct  ceased  by — 

Death Number 

Maturity..    II  480 

Expiry 261 

Surrender '"                                                         77 

Lapse 1,761 

Decrease.  3,825 


73,356     $229,987,174 


00 


Total  terminated. 


Amount 

$1,809,046  00 

484,204  00 

129,556  00 

5,182,002  00 

15,255,226  00 

2,712,309  00 


Outstanding  at  end  of  year. 
Policies  reinsured... 


EXHIBIT  OF  POLICIES  (Industrial). 


Revived  during  year. 


Totals. 


_^M4  25,572,343  00 
66,952  $204,414,831  00 
1,981       $14,422,414  00 


i\  umber  Amount 

d63  $126,560  00 

2  439  00 


Deduct  ceased  by- 
Death Number 

Maturity..  33 

■     Surrender..  59 

Lapse 29 

Decrease II  10 


Total  terminated 

Outstanding  at  end  of  year. 


Amount 
$4,863  00 
5,550  00 
4.536  00 
2,035  00 
1,324  00 


131 
534 


$126,999  00 


18,308  00 
$108,691  00 
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BUSINESS  IN  CALIFORNIA. 

„  J.        ,  Industrial 

Ordinary  Number  Amount 

^TtI^         $8:\S7  92      ''""'a  S818 

In  force  December  31  of  previous  year ^.^^^  1,207,078  26     

Issued  during  year . 

3,022 

Totals 253 

Ceased  to  be  in  f orce- 


in force  December  31,  1926 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 27  134,177  9U 

Settled  during  current  year _     —1^;^^^ 

Unpaid  December  31,  1926 $215  450  41 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT.  ^_^.^  L^gs 

Insurances.  - -'P'-  '"  ^"^'''"^ 

„f  the  vear  -  $521,780  86 

Loading  on  gross  premiums  of  the  year 1,680,455  51  -„«,.«  = 

Insurance  expenses $l,lo8,b74  oa 

Loss  from  loading $1,732,492  54 

Interest  earned .-- 150,010  29 

Investment  expenses  paid '  $1  582,482  25 

Net  income  from  investments l',003!o37  38 

Interest  required  to  maintain  reserve ___  j^g  444  87 

Gain  from  interest- -----------:- ■.-):  $2r030',36i  56 

Expected  mortaUty  on  net  amount  at  risk i;302,756  31 

Actual  mortality ^     ~  727,604  69 

Gain  from  mortality --.-- :::::"/-"-"/-'-  JH2n  no 

gtSl;ZXSX?fp^S'^angedpoUcies::...---------  ....^       .  !             105,000  00 

Dividends  to  stockholders %S,12h\^ 

Dividends  to  policyholders ^o  uu 

Carried  to  profit  account 

Investments.  16,466  77 

Gains  from  real  estate   -.- I'lII-- 87,899  ol                ,i)  20O  .58 

Gains  from  stocks  and  bonds VTirfio 

Losses  from  stocks  and  bonds 2,71i  d-                   8  300  94 

Gain  on  other  investn.ents-- "iVoo-Vw 

Loss  from  assets  ""V    KiUt  v  and"  acVidentaldVath  benefits: l'*,2d.J  i^                       gO  70 

Gain  on  account  of  <lisability  and  aceiaeuvai  3.56  779  98 

Loss  from  another  sources-   ------------  2',773  83 

American  Investment  Securities  Company ' 

Loss,  accident  department "$7753^09^         $1,690,516  70 

Total  gains  and  losses  in  surplus. j  Qsg'isi "  14 

Surplus  December  31,  1925 1,102,010  34 

Surplus  December  31,  1926 


Increase  in  surplus. 
Totals 


THE  COLUMBUS  MUTUAL  LIFE  INSURANCE  COMPANY. 
Columbus,  Ohio. 

(Commenced  business  April  1,  1908) 


D.  E.  BALL,  Secretary 
C    W    BRANDON,  President. 

CAPITAL  STOCK. ^^^  ^,        ,,0,0,882  88 

E^«e'r^''^rts"/)ecemb;r3Vof^  - 

mCOME.  $j.'>3.195  49 

,  on  original  policies """"SSS'SSSSSSJSSSSS.  fj-QT^  M 

'l51  07 

18,030  98 

"  2,000  00 

OriKiMul  unnuities  involvinB  in-  c.m,..,.k. -  $008,320  00 

New  premiums - 


Firrt  year's  pren.iums  on  oriirinai  policies r.::::::::::::'-"-"----- 

8urrcmlrr  val.i.  s  '  '    '   >     X.i   mldi  i"""  «nd  onnuitie* 

Dividemlg  to  punlii.sc   pai.l     ',' "'      ,  :,,„ncie8    ' 

OriKiiiul  annuities  iiivolvmn  life  continnenciiB- 


LIFE    INSURANCE.  go 

Renewal  premiums 

Renewal  premiums  for  disability'beiiefits  ■S2,064,325  67 

Renewal  premiums  for  accidental  death  benefits:  '^f'fff  ?^ 

Dividends  to  pay  renewal  premiums  57,133  17 

Surrender  values  to  pay  renewal  premiumsV.V."  240,880  70 

1,258  38 

Renewal  premiums  _         _  ' 

$2,416,832  95 

Total  items.  _   _-___.__     __  

rHS,v/!j;i''"i*Y/  <'.°°tracts  not  invofving  Ufe'eontingeneies $3,025,159  04 

Dividends  left  with  company  at  interest  se"<-ies 41,595  79 

Interest—  •  _ 177,245   15 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks  $364,282  95 

On  premium  notes,  policy  loans  or  liensV  -rl-^f-,  II 

On  deposits __  iZJil  99 

Miscellaneous  interest  '_  3,056  17 

Income  from  real  estate  6,943  36 

Rents...  8,994  26 

73,357  83 

Prom  other  sources —  539,340  29 

Agents'  balances  previously  chaVged"  off  128,425  62 

rtofat  on  sale  or  maturity  of  ledger  assets  4  40 

Increase  in  book  value  of  ledger  assets  13,279  81 


Total  income. 


$3,925,631   19 


DISBURSEMENTS. 
Death  claims  and  additions 

Matured  endowments  and  addition's"  *''^?n'?4^  B. 

Premiums  waived  during  year  _  19,174  09 

Payments  made  to  policyholders'  2,197  52 

Additional  accidental  death  benefits  JAll  SS 

^4,500  00 

Net  amount  paid  for  losses  and  matured  endownients  ' 

Annuities  involving  life  contingencies                enaowments $453,457  34 

Premium  notes  and  liens  voided  by  lapse  1-327  00 

(lotal  paid  poheyholders,  $1,111  7l3"95^  177,245  15 
Investigation  and  settlement  of  polled  claims 

Supplementary  contracts                       y  •^unms 405  88 

Dividends  and  interest  thereon  heTd'on'deposTt ^^-^^^  *5 

Paid  stockholders  for  dividends                 ""^Posil 48,259  43 

Commissions  to  agents      _           .'~~V  86,447  29 

Agency  supervision  expense  505,620  82 

Medical  examiners  and  inspection  of  risks"  24,100  57 

Compensation  of  officers  and  home  office  em pToy"es"_: ::::."::: Jf'^?^  f| 

Repairs  and  expenses  on  real  estate  12,734  70 

1  axes  on  real  estate.  97,155  85 

btate  taxes  on  premiums      _  23,732  85 

i-ederal  taxes _               '  20,340  07 

A^?"';?°''*',.'^'^P^''''™«°t  Iieenses"andYe"es  4,491  39 

'All °'''^f^  ^^''"ses,  fees  and  taxes  12,296  12 

Other  disbursements    _      _    __    _  583   19 

Agents' balances  charged  off    "I  115,870  32 

Loss  on  sale  or  mnfiin't,,  „f  i„i Zll^r^  2,381  60 

456  65 
12,621  00 


Loss  on  sale  or  maturity  of  ledger  assets 
Decrease  in  book  value  of  ledgfr  assets 

Total  disbursements 

Balance 


$2,370,351   12 
$9,566,162  95 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate  $999,017  36 

Loans  on  company's  policies  7,101,855  41 

Premium  notes  on  policies  in  force  -  758,890  34 

Book  value  of  bonds  247,182  26 

Deposits  in  banks,  on  interest  338,469   17 

Bills  receivable  and  agents' balances"  14,558  7S 

certificates  of  deposit  -  88,689  63 


Total  ledger  assets. 


17,500  00 


$9,566,162  95 


64 


REPORT  OF  INSURANCE  COMMISSIONER. 


Non-Ledger  Assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  policy  loans  or  liens..  _ 
On  certificates  of  deposit- 
Rents  


$149,751  37 

3,336  81 

1,061  48 

243  15 

5,860  94 


Market  value  of  bonds  over  book  value 

Net  amount  of  uncollected  arid  deferred  premiums. 
Premiums  in  course  of  collection 


Deduct  Assets  Not  Admitted. 


Agents'  debit  balances 

Bills  receivable -- 

Premium  notes,  policy  loans  and  other  policy  assets. 


«105,040  43 

650  36 

3,728  76 


.A-dmitted  assets. 


LIABILITIES. 

Net  present  value  of  outstanding  policies ^^'^In'v^t  00 

Deduct  net  value  of  risks  reinsured ,u,<^j. 

Extra  reserve  for  disability  and  accidental  death  benefits 


Net  reserve ,t---,_ —  v; 

Incurred  but  not  vet  due  for  disability  benefats. 

Supplementary  contracts  not  involving  life  contingencies 

Death  losses  reported ,  no  proofs  received 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance . 

Commissions  due  agents  on  premium  notes  when  paid 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  pohcies..       .----------;-- 

Amounts  set  apart,  declared  or  held  upon  deferred  dividend  pohcies. 

Premium  deposit  fund 

Casualty  department 

Capital  paid-up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

41,501 

8,069 

453 


$160,253  75 

22,969  97 

303,395  93 

195  95 

$10,052,978  55 


109,419  55 
$9,943,559  00 


$7,256,653  00 
72,655  39 

$7,329,308  39 

94,780  37 

56,944  41 

14,000  00 

735,785  25 

19,038  24 

16,999  21 

20,981  63 

32,326  57 

6,439  02 

5,708  00 

48,955  02 

33,548  56 

312,017  81 

258  21 

34,719  72 

24,890  71 

500,000  00 

656,857  88 

$9,943,559  00 


Amount 

$80,435,382  00 

20,7.56,797  00 

942,914  00 

66,101  00 


Totals. 


Deduct  ceased  by- 
Death 

Maturity 

Expiry. 

Surrender 

Lapse. 

Decrease 


Number 

201 

13 

112 

661 

4,405 


.\mount 
$447,585  00 
19,000  00 

201,828  00 
1,389,414  00 
9,007,090  00 

353,294  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured. - 

BUSINESS  IN  CALIFORNIA  (Ordinary). 


.50,023     $102,201,194  00 


5,392        11,418,211  00 


44,631       $90,782,983  00 
233         $2,706,815  00 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force 

In  force  December  31,  1926 

Premiums  collected  or  secured  in  cash  mid  notes  or  credits. 


Number 
12 
13 

23 
4 


Amount 
$36,000  00 
34,500  00 

$70,500  00 
8,600  00 

162,000  00 

$13,794  61 


LIFE  INSURANCE. 

GAIN  AND  LOSS  EXHIBIT. 

Insurances.  :„  ff^''^  Loss 
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842,305  00 

Gain  from  loading,  _      _ • 

Interest  earned.     _     _"    ""  S30  ^Ot  nn 

Investment  expenses  $564,188  00  ■•J^'d  uu 

139,953  00 

Net  income  from  investmenf<i  ;: 

Interest  required  to  maintain  re,er"v"e: i:::::::::  ^^i;'^l  f^ 

Gain  from  interest  _ ■ 

f  cTuatmonaUtf "  °°  "^^^^^^^^-'-mim:^  ^5«-261  00 

364,250  00 

Gain  from  mortality        _ • 

G«  in  /,T  '^"'•t'llity  unde7a"nniftie"s  V  437,356  00 

D^^  t;^rSi^-^  -^  changed-pJiid^si:::-:::::::  '--a^^ 

Dividends  to  policyholders 886,447  00           .     ^■^^'^  ^'J 

520,010  00 

Carried  to  profit  account  

Carried  to  loss  account-  4~00 


606,457  00 
2,382  00 


Gains  from  real  estate  Investments. 

Losses  from  real  estate.  .  9,002  00 

Gams  from  stocks  and  bonds  I                                                                --- 

Losses  from  stocks  and  bonds  4,859'66 

Gam  from  assets  not  admitted  -jaifi  (vs 

8:  Sa°H/^:°-Ltnf  "'*-  -ci-aVcMe-£taTde£th  benefits-.:::::::::  il'i^  t 

Balance  unaccounted  for...:  : 


13,078  00 


7,361  00 


12,588  00 


Gains  and  losses  in  surplus 

Increase  m  surplus -V.::::::: $700,734  00  $637,909  00 

Totals _                                                                                  62,825  00 

$700,734  00  $700,734  00 


THE  CONNECTICUT  GENERAL  UFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  October,  1865  1 
ROBERT  W.  HUNTINGTON,  President 

JOHN  .M.  LAIRD,  Secretary 
Capital  paid-up  CAPITAL  STOCK. 

Ledger  assets  December  3f  ofprVvioGs  "year" $2,000,000  00 

$69,485,344  90 

pj^p'^,^'"'?  P^<-™"™s  on  original  poKcies  ^^^°^^- 

Premiums  for  disability  benefits  ^"""^ ^  :;in  m   -■, 

Surrender  values  tn  r,a,/fiit. *4.ol0,114  o7 

Di^adenStonMrnV.'^^    •i'y'^''';^P'"«'miums..                               ^.QSl  94 

Originalt^-l^^,?l^^-^;^^^annuIties::::::::::^  ol.408  58 

^      Newpremiums  _657^28  IS 

Renewal  premiums.. ,- o,.  „-.  ,, 

Renewal  premiums  for  deferred  annSi^" 6,210  93 

!?„„        1            .                                                                                                         104,670  33 
Renewal  premiums 

„        ,       Totalitems  15.506,509  02 

Dividends  lef,^viuSpJl^-^^l|^eontingei^  ,17.97100 

'  - -  65,554  60 

5 — 51692      II 


gg  REPORT  OF  INSURANCE  COMMISSIONER. 

Interest—  $2,125,321  42 

On  mortgage  loans ^^ ,'.,27  744  39 

On  bonds  and  dividends  on  stoclcs      4ir4q6  '^5 

On  premium  notes,  policy  loans  or  liens 27011  60 

On  deposits 17'260  99 

On  premiums 3  870  09 

Miscellaneous  interest '  yg  3g 

Discount  on  claims  paidin  advance ^^g  ^g.   .- 

Rents : $3,916,360  67 

2,033,841  56 

From  other  sources _.--------- --   -"-  384,652  85 

Profit  on  sale  or  maturity  of  ledger  assets ^3  ^q^  25 

Increase  in  boolc  value  of  ledger  assets ; 

$28,088,291  99 


Total  income 

DISBURSEMENTS. 

„       ,     ,   .  J     J  ,-^.  $4,909,689  44 

Death  claims  and  additions ggg  5gy  9y 

Matured  endowments  and  additions 26  090  65 

Premiums  waived  during  year 14l'985  ''2 

Payments  made  to  policyholders '" 

Net  amount  paid  for  losses  and  matured  endowments ^^'222'429  77 

For  annuities  involving  life  contingencies ,  792381  98 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes   -  -      '   57  619  51 

Surrender  values  to  pay  new  premiums  and  to  pay  renewal  premiums ^^oia  01 

Dividends  to  policyholders ---          "  8051300  59 

Dividends  to  pay  renewal  premiums , .-- --  11037   17 

Dividends  to  shorten  endowment  or  premiuin-paying  period 69'602  07 

Dividends  to  purchase  paid-up  additions  and  annuities 65'554  60 

Dividends  left  with  company  at  interest.__    .- 

(Total  paid  policyholders,  $8,841,287.51.)  jg  gQ3  gg 

Investigation  and  settlement  of  poUcy  claims. 49l'786  32 

Supplementary  contracts  not  involving  life  contingencies 40  034  62 

Dividends  and  interest  thereon  held  on  deposit 320',000  00 

Paid  stocliholders  for  dividends 2,703,796  03 

Commissions  to  agents -    """"  '   34,348  42 

Agency  supervision  expense --   ""  578,878  47 

Branch  office  expenses . ""  103,560  08 

Medical  examiners  and  inspection  of  risks.--- 787  022  66 

Compensation  of  officers  and  home  office  employees 71,251  47 

AdvertTsing," printing;  postagi.leTegraphrtelVpho'ne.'ii^resVand^ichange 108,709  35 

Legal  expense "   ""                 '"  7l!oi4  58 

Furniture,  fixtures  and  safes "'  177,077   12 

Repairs  and  expenses  on  real  estate -  46il83  43 

Taxes  on  real  estate "■"    _""I"   "  238.809  28 

State  taxes  on  premiums --   """"""'  70,030  82 

Federal  taxes '"   "    "   '_"  12,244  55 

Insurance  department  hcenses  and  tees -   --  345,639  63 

All  other  licenses,  fees  and  taxes II""   I""I"'-"  132,361  35 

Other  disbursements "    "_"  45  72 

Loss  on  sale  or  maturity  of  ledger  assets II"  1649,960  49 

Accident  and  health  statement --    ""    "'  '   34  013  75 

Decrease  in  book  value  of  ledger  assets --   " 

$16,880,100  13 


Total  disbursements 

Balance 

LEDGER  ASSETS. 


$80,693,536  76 


$4,243,223  67 

Book  value  of  real  estate '_" _   _  40,458,020  17 

Mortgage  loans  on  real  estate 1'"_"    I'  7,665,806  64 

Loans  on  company's  policies "_'__'  782,966  42 

Premium  notes  on  policies  in  force -    "   _"  26  276,006  19 

Book  value  of  bonds _"    "__'_'  '   10,992  36 

Cashin  company's  office -""    _'    "  951,800  44 

Deposits  in  banks,  on  interest --    -_""  36,244   12 

Bills  receivable  and  agents' balances "-"  26  418  41 

Reinsurance  due  from  other  companies 242^058  34 

Premiums  in  course  of  collection 


Total  ledger  assets. 


$80,693,536  76 


Non-Ledger  Assets. 
Interest  due—  gl  240,275  20 

On  mortgages 406,299   19 

On  bonds i.---," -,- "  159  074  32 

On  premium  notes,  policy  loans  or  hens •■     '^g^  qq 

Rents .  1,805,813  71 

,       ,        ,  618,063  94 

Market  value  of  stocks  over  book  value -^49  790  00 

Due  from  other  companies  for  losses  or  claims  on  pohcies  reinsurea ^  412'''98  15 

Net  amount  of  uncollected  and  deferred  premiums '  

.  $86,679,502  56 


LIFE   INSURANCE. 
Deduct  Assets  Not  Admitted. 

32,536  00 


Agents'  debit  balances 

Book  value  of  bonds  over  amortizVd'orinvVstmenVvalueV::::::::  t-Atl  nn 


Admitted  assets- 
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577,493  26 
$86,602,009  30 


LIABILITIES. 

Net  present  value  of  outstanding  policies ,ro  orp  r.^  „„ 

Deduct  net  value  of  risks  reinsured  '^Vf 'o-n  S2 

ol7,3o0  00 

Extra  reserve  for  disability  and  accidental  death  benefits  " '      *68.645,296  00 

754,144  00 

Net  reserve.-   _____  _____  ' 

Iucuri«d  but  not  yet  d'ue  for  disabihVy  benefits  $69,399,440  00 

hupp  ementary  contracts  not  involving  life  contingVncies"  ,  onH^.^  "° 

Death  osses  in  process  of  adjustment.  _:::  f^'S^?  ^^ 

Death  losses  reported,  no  proofs  received III  -ikn^k  nn 

Death  losses  and  other  poUcy  claims  resisted \7Ri\a  on 

Reserve  for  net  losses  incurred-.  ^ic'oS-  RS 

Disabihty  and  accidental  death  benefitsV.".":::::::::::::::::::::  tlsils  94 

Total  pohcy  claims   _    .   .             _   _       _  ' — 

Dividends  left  with  company  at  interest  1,343,645  94 

Jr'remiums  paid  in  advance             .           I"  381,894  11 

Interest  and  rent  paid  in  advance             _  249,447  36 

.Salaries   rents,  office  expenses,  biUs  and  accounts  ?**•  124   12 

Aledical  examiners  inspections  and  leo-al  fees         "    "  lo,096  10 

i^stimated  amount  hereafter  pa vable  for  taxes  .P'^^O  24 

unpaid  diwdends  to  stockholders  68d,322  87 

Dividends  or  other  profits  due  policyhoiderV  80,000  00 

wfn?'^  ^T^^''*^'!  °°  \°.'^"'''  dividend  poiideV_::::::v  ,  ifMi^  ^9 

Surrender  values  claimable  in  excess  of  reserve  1.214,541  4o 

Employees  savings  fund              .              _              1,359  34 

Contingency  reserve.           _            -----  14,405  08 

Premium  deficiency  reserve      ""   "   "_  600,000  00 

Accident  and  health  statement  243,539  00 

Capital  paid  up.                      _  2,731,236  63 

Unassigned  funds  2,000,000  00 

5,292,158  78 

$86,602,009  30 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 

At  end  of  previous  year                                                                                                Number  Amount 

Issued  during  year                                                                                                          150,704  $741,382,864  28 

Revived 29,379  178,746,048  00 

Increased...     _   _   _               """                                                                                         455  2,383,257  33 

84  51,113,680  00 


Totals. 


Deduct  ceased  bv —  at      u 

Death  Number  Amount 

MaturHy  ^I^  $5,398,067  34 

Disability  *5°  640,225  00 

Expiry..                                                                    ;35  107,550  00 

Surrender     9fS  3,100,009  00 

Lapse        ^'O^g  21,243,326  00 

DecreasV  ^•1''*  47,671,660  73 

Withdrav^af                                                              6,639,430  62 

39,021,764  00 


180,622    $973,625,849  61 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


15,627       123,822,032  69 


164,995    $849,803,816  92 
824      $14,368,328  00 


BUSINESS  IN  CALIFORNIA. 


Ordinary  Group 

In  force  December  31  of  previous  year                     Tool        Ss's^lTs  40  ■^'""''"'-         „49iO""t 

Issued  during  year •*        ^%^^           o'?-i'r?f  ^S  '          $1,553,450  00 

dob           2,lo7,117  00  1               9S5.StX)  00 

Ceased  to  be" inYoVcel                                                    ^'^fj         ^^'a.^^'^L^  ^J!  *        $2,539,250  00 

113  62/, 299  00     Sfi.S  .'Wl  nn 

In  force  December  31,  1926 1,268        $6,911,676  40 

Incurred  and  settled  during  current  year 22  24,625  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


$2,170,950  00 

$9,200  00 

$223,672  04 


gg  REPORT  OF  INSURANCE  COMMISSIONER. 

GAIN  AND  LOSS  EXHIBIT.  ^^.^  ^^^^ 

Insurances.  i"  surplus  in  surplus 

Loading  on  gross  premiums  of  the  year *5  042,420  00 

Insurance  expenses : $3,161,28100 

Loss  from  loading $4Y40,582'o5 

Interest  earned '482!o40  00 

Investment  expenses  paid -  g.,  „^go42  00 

Net  income  from  investments 9'444'oi6  00 

Interest  required  to  maintain  reserve _^ : 51,163,109  00 

Gain  from  i  nterest r-z~'~^ SS  Vao  085  65 

Expected  mortality  on  net  amount  at  risk 4',523',958  00 

Actual  mortality ' '■ 3  696  127  00 

Gain  from  mortality '     _'_ 38,626  00 

Loss  from  mortality  under  ^njimties -"--  326,523  00 

Gain  from  surrendered,  lapsed  and  changed  P°"'='^^ -"- 5305-000  00 

Dividends  to  stockholders 1,312',645  00  ,  r^or^^  no 

Dividends  to  policyholders tl . ^ol  gol  00 

Increase  in  special  funds  and  special  reserves  during  year --/_-//_::::::::                  3',837  00 

Carried  to  loss  account 

Investments.  312,649  00 

Gains  from  real  estate 17,537  00 

Losses  from  real  estate __  217,794  00 

Gains  from  stocks  and  bonds 46  00 

Losses  from  stocks  and  bonds   onl'vns  nn 

Lossfromassetsnot  adniitted       -----------------7.----  301,7US  uu 

Loss  on  account  disability  and  accidental  death  benefits ^^  qO 

Gain  from  decrease  in  unpaid  surrender  values _   __• 291,800  00 

Loss  from  accident  and  health  underv\Titing : ^_  ._- „„,   „„ 

$5,717,219  00         $o,o58,284  00 

Total  gains  and  losses  in  surplus $5  '133'  224"  00 

Surplus  December  31,  1925 5!292',159  00 

Surplus  December  31,  192fa 158,935  00 

Increase  in  surplus •     — „.  _,_  „,„  „„ 

$5,717,219  00        $0,717,219  00 


Totals- 


THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  December  15,  1846.) 

JACOB  H.  GREENE,  Secretary 
JAMES  LEE  LOOMIS,  President 

CAPITAL  STOCK.  _     ji22,246,539  81 

Ledger  assets  December  31  of  pre^dous  year 

INCOME.  83.279,450  56 

First  year's  premiums  on  original  pohcies 135,789  66 

Premiums  for  disability  benefits----------------- 65,751  62 

Premiums  for  additional  accidental  death  benefits 5_3g3  53 

Surrender  values  to  pay  first  year  s  premiunM 71,738  21 

Di^ddends  to  purchase  paid-up  additions  and  annmties 3^2  496  20 

Original  annuities ____-——           3300539  73 

New  premiums '--'"$14,098,612  81 

Renewal  premiums '_  417,464  56 

Renewal  premiums  for  disabihty  benefits    -  -  - 143,766  03 

Renewal  premiums  for  accidental  death  benefits 2,601,858  59 

Dividends  to  pay  renewal  premiums. 28,435  84 

Renewal  premiums  for  deferred  annuities ^^  ^^^  ^^^  ^^ 

Renewal  premiums "////.._.-     iu3.337,267  42 

Total  items  -   59,354  57 

Siinnlementarv  contracts  involving  life  contingencies-- '"- 628,521  73 

iupplementary  contracts  not  involving  life  contingencies ::::.  —  .  1,365,264  21 

Dividends  left  with  company  at  interest 

Interest—  .         $2,083,325  54 

On  mortgage  loans---- 3,291,431  82 

On  bonds  and  dividends  on  stocks 925,139   (8 

On  premium  notes,  policy  loans  or  liens 23,026  94 

On  deposits 1,916  01 

On  land  contracts- 5,825  91 

On  delayed  premium  payments 437  14 

Discount  on  claims  paid  in  advance --- 109,458  20  6  440  561  34 


LIFE   INSURANCE.  69 

From  other  sources S2,317  14 

Profit  on  sale  or  maturity  of  ledger  assets 49,543  42 

Increase  in  book  value  of  ledger  assets 55,348  46 


Total  income $29,691 ,638  48 

DISBURSEMENTS. 

For  death  claims  and  additions $6,313,705  62 

For  matured  endowments  and  additions 559,252  4 1 

Premiums  waived  during  year 21,199  58 

Payments  made  to  policyholders 81,635  89 

Additional  accidental  death  benefits 64,500  00 


Net  amount  paid  for  losses  and  matured  endowments $7,040,293  50 

For  annuities  involving  life  contingencies 105,579  95 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,513,934  90 

Surrender  values  to  pay  new  premiums 5,363  53 

Dividends  paid  to  policyholders 266,854  53 

Dividends  to  pay  renewal  premiums 2,601,858  59 

Dividends  to  purchase  paid-up  additions  and  annuities 71,738  21 

Dividends  left  with  company  at  interest 1,365,264  21 

Interest  allowed  on  claims 5,848  39 

(Total  paid  policyholders  $13,976,735.81.) 

Investigation  and  settlement  of  policy  claims 6,305  10 

Supplementary  contracts  not  involving  life  contingencies 203,725  96 

•  Dividends  and  interest  thereon  held  on  deposit 869,152  18 

Commissions  to  agents 2,592,681  23 

Compensation  of  managers  and  agents  not  paid  by  commission 75,183  67 

Agency  supervision  expense 25. 154  86 

Branch  office  expenses 243,226  28 

Medical  examiners  and  inspection  of  risks 149,848  94 

Compensation  of  officers  and  home  office  employees 568,798  54 

Rent 286,042  24 

Advertising,  printing,  postage,  telegraph,  telephone  express  and  exchange 194,084  87 

Legal  expense 8,931  28 

Furniture,  fixtures  and  safes 117,430  21 

Repairs  and  expenses  on  real  estate 70, 100  22 

Taxes  on  real  estate 27,251   18 

State  taxes  on  premiums 267,977  02 

Federal  taxes 149,592  97 

Insurance  department  licenses  and  fees 14,168  72 

All  other  licenses,  fees  and  taxes 192,418  18 

Other  disbursements 122,342  69 

Mortgage  loan  charged  off 5,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 4,490  63 

Decrease  in  book  value  of  ledger  assets •- 223,301  82 


Total  disbursements $20,393,944  60 


Balance $131,544,233  69 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,433,958  42 

Mortgage  loans  on  real  estate 40,848,836  70 

Loans  on  company's  policies 17,937,624  30 

Premium  notes  on  policies 51,696  73 

Book  value  of  bonds  and  stoclcs 69.021,814  05 

Deposits  in  banks,  on  interest 1,172,094  89 

Bills  receivable  and  agents'  balances 21,568  03 

Real  estate  sold  under  land  contract 56,640  57 


Total  ledger  assets $131,544,233 

Non-Ledger  Assets. 
Interest  due— 

On  mortgages $1,362,465  52 

On  bonds 909,340  96 

On  premium  notes,  policy  loans  or  liens 512,851  66 

On  land  contracts 1,268  61 


2,785.926  75 

Market  value  of  stocks  over  book  value 3,853.673  95 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 42,986  97 

Net  uncollected  and  deferred  premiums : 3,210,793  30 

Gross  assets-.. $141,437,614  66 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $22,7 1.">  27 

Bills  receivable S  SO 

22,724  07 


Admitted  assets $141,414,890  59 
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REPORT  OF  INSURANCE  COMMISSIONER. 


LIABILITIES. 


Net  present  value  of  outstanding  policies 

Deduct  net  value  of  risks 

Extra  reserve  for  disabiUty  and  accidental  death  benefits 

Net  reserve — ,-.--, -r.T-'i, —  c*: 

Incurred  but  not  vet  due  for  disability  benetits 

Sunnlementarv  contracts  not  involving  life  contingencies.  .         -- 
loHdes  canceled  upon  which  surrender  value  may  be  demanded. 

Matured  endowments  due  and  unpaid 

Death  losses  due  and  unpaid. 

Death  losses  in  process  of  adjustment..    

Death  losses  reported,  no  proofs  received   . 

Death  losses  and  other  policy  claims  resisted     

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benetits  ----.- -. • 

Unpai^d  on  annuity  claims  involving  life  contingencies 


$116,686,234  00 
2,174,134  00 


$114,512,100  00 
1,196,564  00 

$115,708,664  00 

723,405  00 

2,621,045  51 

16,347  00 


$3,661  00 

295  35 

109,931  00 

126,561  00 

16,000  00 

260,000  00 

160  00 

4,278  30 


Supp£!^:r^c<5iti^^iW^n.lif^coniii^es: 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance. 

Interest  and  rent  paid  in  advance -- 

Commissions  to  agents rr-f-'-j- -":",:;:' 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees ...-.-- 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  Po|"^y "ol  T^"„T 

Reserve  on  account  of  dividends  to  be  declared .--- 

Market  fluctuation  and  investment  contingency  reserve.. 

Surrender  values  credited 

Suspense  account 

New  building  suspense  account - 

Unassigned  funds 


Total. 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


520,886  65 

67  67 

5,112,804  65 

150,063  52 

132.401  87 

25,136  95 

10,000  00 

14,763  88 

635,000  00 

515,136  66 

4,750,000  00 

3,057,610  50 

3,636  18 

554  90 

100,000  00 

7,317,365  65 

$141,414,890  59 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number  Amount 

200,450  $608,770,230  83 

27,381  105,811,626  08 

235  650,232  00 

315  1,954,480  70 


Totals. 


228,381     $717,186,569  61 


Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 


Number 

1,933 

247 

4 

839 

3,817 

6,502 


Decrease. 


Amount 

$6,448,141  21 

561,138  41 

14,200  00 

2,506,552  60 

13,344,579  54 

19,222,117  00 

1,238,059  40 


Total  terminated 

Outstanding  at  end  of  year. 


13,342        43,334,788  16 


PoHcies  reinsured. 


215,039     $673,851,781  45 
1,222       $24,891,625  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force 

In  force  December  31,  1926 

Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Number 
7,442 
1,567 

9,009 
796 


Amount 
$19,905,641  00 
4,946,259  00 

$24,851,900  00 
2,274,474  00 


Totals 

Settled  during  year 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


8,213      $22,577,426  00 

5  $12,336  00 

82  165,004  00 

87  $177,340  00 

80  172,126  00 

$5,214  00 

$805,978  85 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums  of  the  year S3,830,906  00 

Insurance  expenses 4,720,236  00 

Loss  f»om  loading $889,330  00 

Interest  earned S6, 612,465  00 

Investment  expenses 448,894  00 

Net  income  from  investments $6,163,571  00 

Interest  required  to  maintain  reserve 3,869,453  00 

Gain  from  interest $2,294,118  00 

Expected  mortality  on  net  amount  at  risk S6, 530, 231  00 

Actual  mortaUty 3,437,680  00 

Gain  from  mortality 3,092,551  00 

Loss  from  mortaUty  under  annmties 20,542  00 

Total  gain  from  surrendered,  lapsed  and  changed  policies 206,828  00 

Dividends  to  policyholders 4,-397,694  00 

Increase  in  special  funds  and  special  reserves 535,655  00 

Carried  to  profit  account $1,762  00 

Carried  to  loss  account 5,000  00 


Investments. 

Gains  from  real  estate 5,528  00 

Losses  from  real  estate 195,720  00 

Gains  from  stocks  and  bonds 431,417  00 

Losses  from  stocks  and  bonds 569  00 

Gain  from  assets  not  admitted 1 ,260  00 

Gain  on  account  accidental  death  benefits 82, 163  00 

Loss  on  account  of  total  and  permanent  disability  benefits 40,100  00 


Total  gains  and  losses  in  surplus $6,113,865  00         $6,082,848  00 

Surplus  December  31,  1925 $7,286,348  00 

Surplus  December  31,  1926 7,317,366  00 


Increase  in  sm-plus 31,017  00 


Totals $6,113,865  00        $6,113,865  00 


CONSERVATIVE  LIFE  INSURANCE  COMPANY. 
Wheeling,  West  Virginia. 

(Commenced  business  May,  1907.) 

GEO.  W.  HILL,  President  CLEM  E.  PETERS,  Secretary 

CAPITAL  STOCK. 
Capital  paid  up $325,000  00 

Ledger  assets  December  31  of  previous  year $3,705, .535  64 

INCOME. 

First  year's  premiums  on  original  policies $245,237  58 

Premiums  for  total  and  permanent  disability  benefits 3,047  69 

New  premiums $248,285  27 

Renewal  premiums $838,162  46 

Renewal  premiums  for  disability  benefits 7,200  28 

Renewal  premiums 845,362  74 

Total  items $1,093,648  01 

Interest — 

On  mortgage  loans $122,014  54 

On  collateral  loans 2,578  50 

On  bonds  and  dividends  on  stocks 36,742  92 

On  premium  notes,  policy  loans  or  liens 29,886  99 

On  deposits ._  16,067  54 

Rents 32,798  69 

■ 240,089   18 

From  other  sources 5,736  43 

Total  income $1,339,473  62 

DISBURSEMENTS. 

Death  claims $168,081  13 

Matured  endowments 13,500  00 

Payments  made  to  policyholders 1,500  00 

Net  amount  paid  for  losses  and  matured  endowments $183,081   13 

Premium  notes  and  Uens  voided  by  lapse 1,864  95 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 142,896  60 

(Total  paid  policyholders,  $327,842.68.) 
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REPORT  OP  INSURANCE  COMMISSIONER. 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  disability  benefits 

Premiums  for  additional  accidental  death  benefits 

Original  annuities  involving  life  contingencies 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Rene%val  premiums  for  accidental  death  benefits 

Surrender  values  to  pay  renewal  premiums 


$1,560,272  51 
62,875  80 
14,168  85 
13,302  91 


Renewal  premiums- 


Total  items 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens - 

On  deposits 

On  other  debts  due  the  company 


$186,990  21 

49,145  95 

22,882  08 

763  67 

958  69 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets- 
Increase  in  book  value  of  ledger  assets 


Total  income - 


DISBURSEMENTS. 


Death  claims  and  reinsurance. 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  appUed  in  liquidation  of  loans  or  notes  _ 
Surrender  values  to  pay  renewal  premiums - 

(Total  paid  policyholders,  $314,220.09.) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission. - 

Agency  supervision  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent- 


$181,110  18 
1,000  00 
1,060  85 
5,893  50 
5,500  00 


Advertising,  printing,  postage,  telegraph,  telephone,  express  and 

Legal  expense 

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


$577,730  00 

26,575  68 

7,221  76 

4,674  00 

$616,201  44 


1,650,620  07 
$2,266,821  51 


260,740  60 

852  80 

7,391  00 

2,110  16 

$2,537,916  07 


$194,564  53 

523  80 

105,828  85 

13,302  91 

1,072  18 

1,239  12 

80,000  00 

545,421  58 

11,229  12 

22,260  61 

61,216  14 

151,942  39 

8,690  88 

36,757  17 

266  28 

7,682  19 

32,590  28 

8,736  92 

8,191  10 

978  57 

13,918  86 

110  51 

13  50 

115  60 


Total  disbursements $1,306,653  09 


Balance $5,802,649  99 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  values  of  bonds  and  stocks 

Deposits  in  banks,  on  interest 

Bills  receivable  and  agents'  balances 

Cash  advanced  to  accident  and  health  department 


$4,018,725  62 

445,740  01 

33,456  62 

1,146,175  59 

121,338  07 

27,214  08 

10,000  00 


Total  ledger  assets $5,802,649  99 


Non-Ledger  Assets. 


Interest  due — 

On  mortgages 

Onbonds 

On  premium  notes,  policy  loans  or  liens 

Market  value  of  bonds  over  book  value 

Market  value  of  stocks  over  book  value 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured". 

Uncollected  and  deferred  premiums 

All  other  assets 


$148,568  97 
17,903  25 
3,450  76 


169,922  98 

69,619  41 

1,250  00 

8,047  00 

371,225  12 

24,760  88 


Gross  assets $6,447,475  38 
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Deduct  Assets  Not  Admitted. 


Agents'  debit  balances 

Bills  receivable — . 

Premium  notes,  policy  loans  and  other  policy  assets.  _ 
Assets  not  admitted,  accident  and  health  department. 


Admitted  assets. 


LIABILITIES. 

Net  present  value  of  outstanding  policies *'*'?o7'5?o  nn 

Deduct  net  value  of  risks i^iAJ-  uu 

Extra  reserve  for  disability  and  accidental  death  benefits 


$30,385  17 

5,613  50 

7,333  78 

53  42 

$43,-385  87 

$6,404,089  51 

Net  reserve 

Incurred  but  not  yet  due  for  disability  benents .... 

Supplementary  contracts  not  involving  life  contingencies. 

Death  losses  in  process  of  adjustment . 

Death  losses  and  other  policy  claims  resisted.   

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 


$35,962  00 

6,500  00 

12,000  00 

26,179  45 


I 


Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance .--■ 

Commissions  due  to  agents  on  premium  notes  when  paid. 
Cost  of  collection  on  uncollected  and  deferred  premiums. 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Additions  left  with  company  at  interest 

Survivorship  fund 

Ledger  liabilities 

Liabilities,  accident  and  health  department 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

34,260 

11,448 

765 


Totals - 


Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


Number 
147 


194 

518 

5,501 


Amount 

$249,572  00 

1,000  00 

2.000  00 

377,918  00 

1,023,313  00 

10,644,407  00 

611,377  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


40,111 
1,799 


$4,736,213  00 
56,.303  00 

$4,792,526  00 
25,183  98 
14,365  00 


80,641  45 

11,436  48 

8,504  17 

3,995  77 

25,141  41 

10,000  00 

4,569  25 

42,128  46 

20.000  00 

107,620  00 

9,888  45 

2,034  54 

32,596  03 

500,000  00 

713,468  52 

$6,404,089  51 


Amount 

$66,399,683  00 

25,2.30.431  00 

1,785.700  00 

46,277  00 


46,473   $93,462,091  00 


12,909,587  00 

$80,552,504  00 

$8,830,992  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1926. 


Incurred  during  year 

Settled  during  current  year. 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Number 
1,998 
2,076 

4,074 
.    1,009 


Amount 

$3,958,134  00 

3,336,329  00 

$7,294,463  00 
1,833,858  00 


3,065         $5,460,605  00 


$11,000  00 
6,000  00 


$5,000  00 
$164,872  47 
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GAIN  AND  LOSS  EXHIBIT. 


Gain  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums  of  the  year $468,849  89 

Insurance  expenses 918,713  76 

Loss  from  loading 3449,863  87 

Interest  earned $296,645  23 

Investment  expenses   6,297  77 

Net  income  from  investments $290,347  46 

Interest  required  to  maintain  reserve 157,861  79 

Gain  from  interest $132,485  67 

Expected  mortality  on  net  amount  at  risk $573,789  43 

Actual  mortality 190,913  97 

Gain  from  mortality 382,875  46 

Loss  from  mortality  under  annuities "r-Vo^T'oi 

Gain  from  surrendered,  lapsed  and  changed  poHcies 74,971  26 

Dividends  to  stockholders i?n  ?1 

Carried  to  loss  account : ■*■ 

Investments. 

Gains  from  stocks  and  bonds 14,13141 

Losses  from  stocks  and  bonds.: ok  ^r>a  ?a 

Loss  from  assets  not  admitted Vo5n5"e^  20.4ua  d» 

Gain  on  account  of  disabihty  and  accidental  death  benefits 42,398  67  7  oss  >;7 

Loss,  accident  and  health  department 7,b«8  5/ 

Total  gains  and  losses  in  surplus $646,862  46            $583,607  41 

Surplus  December  31,  1925 $650,213  47 

Surplus  December  31,  1926 713,468  52 

Increase  i n  surplus 63,255  05 

Totals $646,862  46            $646,862  46 


CONTINENTAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Commenced  business  July  20,  1907.) 

EDMUND  P.  MELSON,  President  J-  DeWITT  MILLS,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up... _. --  — , $500,000  00 

Ledger  assets  December  31  of  previous  year i5J,/»»,y/2  ai 

INCOME. 

First  year's  premiums  on  original  policies ^^Iq'qoa  q? 

Premiums  for  disabihty  benefits --c--^: loot  m 

Premiums  for  surgical  operations  and  dismemberment  benefits ,t'voo  m 

Premiums  for  additional  accidental  death  benefits I'lin  ^1 

Surrender  values  to  pay  first  year's  premiums it'o^n  ^n 

Dividends  and  coupons  to  purchase  paid-up  additions  and  annmties l&,d/U  4a 

New  premiums $f  oYq-^sq"'^?  $735,496  73 

Renewal  premiums '   ko'qio  ai 

Renewal  premiums  for  disability  benefits isoiq  qr 

Renewal  premiums  for  surgical  operations ii  ?ri    on 

Renewal  premiums  for  accidental  death  benefits ri'ioo  10 

Dividends  and  coupons  to  pay  renewal  premiums a  07?  10 

Surrender  values  to  pay  renewal  premiums b,67b  IJ 

Renewal  premiums ..,--.—  --- —  - . ^'^tt'ltl  98 

Supplementary  contracts  involving  hfe  contingencies.. oR'nto  nn 

Supplementary  contracts  not  involving  life  contingencies ^n'nno  V^ 

Dividends  and  coupons  left  with  the  company  at  interest 4U,uus  40 

On  mortgage  loans --  **°H'I^k  ^i 

On  collateral  loans . 7,606  92 

On  bonds  and  dividends  on  stocks lot'oo-  to 

On  premium  notes,  pohcy  loans  or  hens '^^^•-in  ti 

On  deposits 4,ol2  d4 

On  warrants ,_  'jjl  |" 

On  contracts  of  sale slm  ss 

On  miscellaneous  items oo'ncn  07 

PnrifR  2o,U0U   y/ 

Items 608,057  79 

From  other  sources -- - ?ot'nnn  fvi 

Borrowed  money.. -,---„---- -"-  '?n6  S9 

Agents'  balances  previously  charged  off - °"^  ^^ 

Profit  on  sale  or  maturity  of  ledger  assets ■---  ,^j,oao  10 

Total  income - $4,752,070  69 
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DISBURSEMENTS. 

Death  claims  and  additions •ec.an  n^o  oa 

Matured  endowments /_'.'.  2000  on 

Premiums  waived  during  year fi'lfiOS^ 

Payments  made  to  policyholders "                '  ll'oiO  00 

Additional  accidental  death  benefits """'  6000  00 

Partial  disabiUty  and  surgical  operations IIIIIIIII_II.II  8275  60 

Net  amount  paid  for  losses  and  matured  endowments                     ~"  '           saoq  io:;  ofi 

Annuities  mvolving  life  contingencies o'njn  to 

Premium  notes  and  liens  voided  by  lapse  'o„  on 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes  -^q,  is^  ia 

Surrender  values  to  pay  new  and  renewal  premiums  11  KOK  ar 

Dividends  and  coupons  paid  to  poUcyholders  1 2  1 QT  QQ 

Dividends  and  coupons  to  pay  renewal  premiums  ^nfi9S  IS 

Dividends  and  coupons  to  purchase  paid-up  additions  and  anniitieV  15370  40 

Dividends  and  coupons  left  \\'ith  company  at  interest  4n'no«  1% 

(Total  paid  poHcyholders,  81,150,943.79.)  iu,uu»  4o 

Investigation  and  settlement  of  poUcy  claims                 _  1  ]  -^  -^i 

feupplementary  contracts  not  involving  life  contingencies  a'oln  tv 

Dividend  coupons  and  interest  held  on  deposit  i  so??  va 

Paid  stockholders  for  dividends ]q'49;   rI 

Comnussions  to  agents .  fiio'fi^fi  S9 

Compensation  of  managers  and  agents  not  paid"  by  comiiisVion  fi  fiqi  ti 

Agency  supervision  expense..  „n'V^4  ?- 

Branch  office  expenses _                             -----  M,ob/    /o 

Medical  examiners  and  inspection  of  risks  =;s'inn  m 

Compensation  of  officers  and  home  office  employees'.IIIIIIIIIIIIIIIIi::::::::::::  1661498  91 

Furniture,  fixtures  and  safes"           I             '_                   -----  5'|52  In 

Repairs  and  expenses  on  real  estate       _  la'f-t  To 

Taxes  on  real  estate ilooa  a? 

State  taxes  on  premiums '"   ""  ^o  ,««  ^J 

Federaltaxes 42.169  01 

Insurance  department  licenses  and  fees..  i 'too  on 

All  other  licenses,  fees  and  taxes                _  Taf-  nc 

Other  disbursements '"""   ""  kq'oqo  ^a 

Borrowed  money  repaid lo-nnn  m 

Interest  on  borrowed  money.  q7q  ok 

Agents' balances  charged  off  '_  _  S^-  %a 

Health  and  accident  department  __1'^^2  f* 

Loss  on  sale  or  maturity  of  ledger  assets  .  ?  qa?  to 

Decrease  m  book  value  of  ledger  assets  ly'tm  ^- 


17,303  35 


Total  disbursements. 
Balance 


$3,327,192  44 
$11,213,851  06 


LEDGER  ASSETS. 

Book  value  of  real  estate .ioooroi   -n 

Mortgage  loans  on  real  estate..  a'^??',?!  ?a 

Loans  secured  by  collateral lio'aoo  ^ 

Loans  on  company's  poUcies o  lOonAQ  iV 

Premium  notes  on  poUcies  in  force  "'  oi  oci  t^ 

Book  value  of  bonds  and  warrants..  i?r.oQ   « 

Cash  m  company's  office                 _            ""  -loo?? 

Deposits  in  banks,  not  on  interest  o-'nTT  nl 

Deposits  in  banks,  on  interest-.  „^^';fH  "g 

Agents' balances              _  Zj^/,loo  J» 

Guarantee  fund  certificates","r"e"c"ei;er"s"' "c"e"r"ti"fi"ca"t"e's: "e'tc:."::  gfi'g^  10 

Health  and  accident  department,  ledger  assets.... .::..:..:: 30S347  So 


Total  ledger  assets. 


398,347  09 
$11,213,851  06 


Interest  due-  Non-Ledger  Assets. 

On  mortgages •  «i -n  ono  o, 

Onbonds.-                          '^"^'n^S  ^i 

On  collateral  loana.IIII  I'^xl  5? 

On  premium  notes,  poUcy  foans  or  hens"."."."  14530  ofi 

On  other  assets ^*'?.^  °? 

On  warrants _  o  i?7  i- 

On  contracts  of  sale. ..I. II  lo'oT-  n? 

Rents...  12.24/   04 
3^3  2^ 

Market  value  of  bonds  over  book  value.  ^^H^  «! 

Unco CtVd  ,'nH'rf'''-'''t'  ^"^  '"""^^  ""^  <'lai"m"s"on"p"o"licYe"s"r"ein8ur"e"d":iIIIIIIIII 51  283  00 

uncollected  and  deferred  premiums.. dTo'^o?  -^ 

Refunds  due  from  other  companies                                                 """ *'*''??4   '^, 

Interest  due  and  accrued,  health  and  accid"e"nt"d"e"par"t"ment""" " """'  A  ?qq  qn 

Lncollected  premmms.  health  and  accident  depnrtment...IIIIIIIIIIIIIIIIIIIIIIII  eisiS  55 

Gross  assets ... 

- - $11,898,311  20 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 

Deposits  in  closed  banks 

Bills  receivable 

Premium  notes,  policy  loans  and  other  policy  assets 

Guarantee  fund  certificates,  receivers'  certificates,  etc 


S125,556  90 

5,916  21 

490  00 

17,500  00 

96,999  10 


$246,462  21 
Admitted  assets $11,651,848  99 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks 


LIABILITIES. 


$9,752,381  16 
87,379  00 

Extra  reserve  for  disability  and  accidental  death  benefits  and  surgical  operations 

Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Supplementary  contracts  not  involving  life  contingencies 

Matured  endowments  due  and  unpaid $124  00 

Death  losses  due  and  unpaid 525  39 

Death  losses  in  process  of  adjustment 37,736  00 

Death  losses  reported,  no  proofs  received 27,808  00 

Death  losses  and  other  policy  claims  resisted 14,250  00 

Reserve  for  net  losses  incurred,  but  unreported 16,000  00 

Disability  and  accidental  death  benefits  and  surgical  operations 2,291  00 

Total  poUcy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes  when  paid 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners'  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  poUcies 

Dividends  declared  on  deferred  dividend  policies 

Set  apart,  declared  or  held  upon  deferred  dividend  policies 

Health  and  accident  department  liabilities 

Accounts  payable  and  suspense 

First  National  stock  outstanding 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived- 


Number 

37,600 

9,259 

1,089 


Increased 

Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 


$9,665,002  16 

170,051  00 

$9,835,053  16 

97,586  00 

73,924  00 


98,734  39 

120  00 

53,620  44 

18,038  72 

62,024  11 

900  00 

3,537  77 

3,500  00 

78,293  95 

1,753  76 

31,406  13 

55,000  00 

1,250  00 

37,520  00 

437,105  19 

1,150  39 

1,906  41 

500,000  00 

259,424  57 

$11,651,848  99 


Amount 

$82,259,485  00 

24,411,093  00 

2,690,788  00 

688,475  00 


Number 

269 

3 

199 

1,363 

5,050 


Decrease. 


Amount 

$782,784  00 

2,124  00 

435,246  00 

2,849,652  00 

13,188,900  00 

569,111  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


47,948     $110,049,841  00 


6,884         17,827,817  00 


BUSINESS  IN  CALIFORNIA. 

Ordinary 
Number  Amount 

In  force  December  31  of  previous  year 2,478        $7,005,140  00 

Issued  during  year 1,325  3,594,93100 

Totals  3,803       $10,600,071  00 

Ceased  to  be  in  force 363  1,334,549  00 

In  force  December  31,  1926 3,440        $9,265,522  00 

Unpaid  December  31  of  previous  year 2  $5,015  39 

Incurred  during  year 18  48,872  68 

Totals 20  $53,888  07 

Settled  during  current  year 18  48,872  68 

Unpaid  December  31,  1926 2  $5,015  39 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


41,064 
1,171 


$92,222,024  00 
$6,996,234  00 


Group 

Number  Amount 

2  $67,000  00 

1  41,000  00 


$108,000  00 
35,500  00 


$72,500  00 


$318,052  97 
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GAIN  AND  LOSS  EXHIBIT. 

Loading  on  gross  premiums  of  the  year  ^°^"^°"$633  677  40  '"  '"''^'"'  '"  '"'■^'"' 

Insurance  expenses -----Iimill  923230  96 


Loss  from  loading.     _   _ 
Interest  earned 'vWi' oao' 0}^     $289,553  54 

Investment  expenses.,.::::::::::::::::::::::      Tiklll  70 

Net  income  from  investments.  S427  737  fin 

Interest  required  to  maintain  reserve ::::  333]774  90 

Gain  from  interest  .  _ 

Expected  mortality  on  net  amouuTat  riskV::                   SSSO'eog'SQ  *93,962  70 

Actual  mortality :  »|^;609  39 

Gain  from  mortality   ...  .    _ 

Loss  from  mortality .      "_:"":   "  363,822  94 

Gain  from  surrendered, "lapsed  and'chaniidpJlicfei  V-i'^-l'^n  ^'^^^  ^^ 

Dividends  to  stockhoders                                   P""<-ies -»Vn"nnn"nn  71,7o4  79 

Dividends  to  policyholders..::::::::::::::::::       ff?;ggg  °o 

Decrease  in  special  funds  and  special  reserves-  "•^VmnV.n  221,838  42 

Carried  to  loss  account.         .  cio,uuu  UU 

2^^   ^^ 

Gains  from  real  estate. .. . .  Investments. 

Losses  from  real  estate.    .      .                         :    "  23,596  75 

Gains  from  stocks  and  bonds.  :':  21,433  04 

Losses  from  stocks  and  bonds      .":  ::   :   ":  ^^^  ^^ 

Gain  on  other  investments       ":    "".    "    ':  -„- 32100 

Bonus — mortgage  loans       .        .    .'"    :"':    "  3,015  54 

Loss  from  assets  not  admitted  '^•^1*  46 

Gam  on  account  of  disability  and  accTd'entaf  de"a"th"benifits Vi9ni'io  ^"'^^^  ^^ 

Loss  on  account  of  disability  and  accidental  death  benefits ' 

Loss  accident  and  health  department  '  "eatn  oenents 21,089  93 

Gam  from  surgical  operations..  VoS;;--"  32,796  31 

"  o,286  57 

Total  gains  and  losses  in  surnlus  T '    

Surplus  December  31,  1925       ^      ¥940701-5?  W26,183  57            $616,463  91 

Surplus  December  31,  1926.:::::::: oto'Io!  il 


259,424  57 

Increase  in  surplus ' 

Totals 


9,719  66 


$626,183  57  $626,183  57 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 

UNITED  STATES. 

New  York,  N.  Y. 

(Commenced  business  July  28,  1859.) 
W.  A.  DAY,  President  ^ 

W.  ALEXANDER,  Secretary 

Ledger  assets  December  31  of  previous  vea^r^^^^  STOCK. 

■^  $763,193,954  13 

?;irst  year's  premiums  on  original  poUcies  INCOME. 

Premiums  for  disability  benefits  $25,302,141  53 

Premiums  for  additional  accidental  death'binifits" 933,743  68 

Surrender  values  to  pay  first  year's  premiums         f94,682  11 

Dividends  to  purchase  paid-up  additions  and  an'nuitYei 106,198  10 

Original  annuities  i  nvolving  life  contingencies        *""^° 4,589,064  78 

Premiums  for  total  and  permanent  disability  b^ne'fitV 4,484,804  35 

,.,.  "  45,145  41 

JNew  premiums..        . 

Renewal  premiums $35,955,779  96 

Renewal  premiums  for  disability'binefits" $109,612,796  18 

Renewal  premiums  for  accidental  death  benefits ?'S^9' ""^^  *2 

Dividends  to  pay  renewal  premiums         ^^'"'^^ 1 ,849,896  20 

Surrender  values  to  pay  renewal  premium's" 21,700,486  63 

Renewa   premiums  for  deferred  annuTti^r *46,074  39 

Renewal  premiums  for  total  and  permtVnTdiVabilHybenefitr.::::  ''^slissf  60 

Renewal  premiums.    .  .  

^      ,  141,395,888  12 

Total  items.-  . 

$177,351,668  08 
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$1,315,789  34 

Supplementary  contracts  involving  life  contingencies VS:/":^::^^"^^  ,  ^3,243  40 

i^i^^^^^co^^ts^-iW^igWoontiigei^es::: fSeoll 

Dividends  left  with  company  at  interest 196,560  66 

Interest,  dividend  deposits 

Interest—  .       $15,002,460  01 

On  mortgage  loans— 16,911,802  09 

On  bonds  and  dividends  on  stocks      5,885,479  58 

On  premium  notes,  policy  loans  or  liens 212,759  18 

On  deposits 229,443  54 

On  other  debts  due  company 143,838  12 

Discount  on  claims  paid  in  advance 2,031,548  37  „,,,„„„  an 

■R„„ta  • . •         40,417,330  89 

Kent= 3,616,027  43 

From  othersources IIIIIIIII-I -^'^^i'lR^  It 

Accident  and  health  department- ,  „J't^K  nf 

A  ffpnts'  balances  previously  charged  oil _    _  1 ,990,536  02 

Profit  on  sale  or  maturity  of  ledger  assets W......  1,442,712  00 

Increase  in  book  value  of  ledger  assets y;//. 7. "_".'/. ^^:^^^^f> 

Total  income 

DISBURSEMENTS. 

$40,864,308  75 

Death  claims  and  additions      --.- 5,810,157  28 

Matured  endowments  and  additions 356,002  72 

Premiums  waived  during  year --"  1,429,018  35 

Payments  made  to  policyholders 877,938  84 

Additional  accidental  death  benefits S49  337  495  94 

Net  amount  paid  for  losses  and  matured  endowments.-       ------------------  i;632;695  56 

i^il^^^^l^orCSISa^d^tion^l^of notes-----^  -.0|  ; 

|:S^:^;^l:S1^=^^aim^-::-----"^  9,o||  I 

Dividends  to  policyholders— -  — ^MsQ'nRd  7S 

DiiHHpnds  to  oav  renewal  premiums -~. ___  4,589,064  78 

El^deSds  to  purchase  paid-up  additions  and  annmties..--------------------   ___  1,904,760  32 


47,214  33 

---. 3,825,243  07 

^SrX;':;;nt=i^Uuvolvi^glife  contingencies--           ---^  ,  JH'^S  p 

Dividends  and  interest  held  on  deposit ^^'^^t'o^n  <{ 

Commissions  to  agents------ -" a,»4u  01 

gr^i='^S=S^.entslK,t-paidb^eommission---  || 

MpHicnl  examiners  and  inspection  of  risks 4,651,511  49 

CompetaUo"  of  officers  and  home  office  employees ^  896,370  20 

^d^rtising:priiIting:^tage:ielegraph;^;iephone,  express  and^^xchange------  •       ; 

Legal  expense -,-—,---•- VSJV^^^- 526551  52 

Furniture,  fixtures  and  safes ivq'fiqfi  37 

Repairs  and  expenses  on  real  estate ■,  oq^'o??  % 

Taxes  on  real  estate- ssi'qn=i  90 

State  taxes  on  premiums 8587  50 

E^^ed^artn^uc^aid-feei-::-- --:;-- :::^v::^  ,^^f§>^A 

All  other  licenses,  fees  and  taxes ^'   RQsnS  8fi 

Other  disbursements -/_: 9  1r1  419  92 

^^^i^S'^risi^fr^l^tion-ofl^ei^stai^aMfJ-onv^  9^11  ^ 

Agents' balances  charged  oS-- qfi9'^o?  75 

Accident  and  health  department— 962,o25  75 

Loss  on  sale  or  maturity  p   ledger  assets 6o9^16J3o 

Decrease  in  book  value  of  ledger  assets $160,500,222  12 

Total  disbursements iii^:iii^  66 

Balance 

LEDGER  ASSETS.  518,430,412  40 

Book  value  of  real  estate    1:::::::::::::::'-- ftsliloios 

Mortgage  loans  on  real  estate 118,212,055  Od 

Loans  on  company  s  pohcies \'_V.'..'.'. 348  072,212  00 

Warliens ^"^"C'                                           'i'?fi'n2S  41 

Book  value  of  bonds  and  stocks 190696  40 

Cash  in  company's  offices------ 3  613310  00 

Deposits  in  banks,  not  on  interest fie!  379  62 

Deposits  in  banks,  on  interest  ---  ''■''ST'fiiy  Sg 

Cash  in  transit  and  agents' balances h\M7   '9 

Accident  and  health  department $836,182,786  66 

Total  ledger  assets -- - 


LIFE    INSURANCE.  81 

luterest  due —  Non-Ledger  Assets. 

On  mortgages $6,929,276  24 

On  bonds L 5,006,706  54 

On  premium  notes,  policy  loans  or  liens 1,977,322  76 

On  deposits '     4^270  98 

On  war  liens 3.162  84 

Rents 53,410  00 


A,r     1    *       1         t                .■     J  ^      J              ,       ,        ,  $13,974,149  36 

Market  value  oi  unamortized  bonds  over  book  value 919  639  74 

Market  value  of  stocks  over  book  value ...___  1  629585  08 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured '_  '   loioi2  00 

Uncollected  and  deferred  premiums "  18,807750  36 

Gross  assets $871,523,923  20 

Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  printed  matter,  furniture,  fixtures  and  safes.  .  $154,642  54 

Permanent  equipment  and  fixtures 1,029  194  42 

Agents'  debit  balances 577196  95 

Premium  notes,  policy  loans  and  other  policy  assets 157452   16 

Accident  and  health  department '56I  48 


1,919,047  55 
Admitted  assets $869,604,875  65 

LIABILITIES. 
Net  reserve  (paid-for  basis) $719,223,185  00 

lixtra  reserve  for  disabihty  and  accidental  death  benefits 10,587,643  00 


T        ^''Vu^?^^:--l.-^---.---S---LT-,---\  —  -.- $729,810,828  00 

Incurred  but  not  yet  due  for  disability  benefits ___  9  846  531  00 

Supplementary  contracts  not  involving  life  contingencies '_  8i83li254  00 

Liability  on  policies  canceled '  64320  50 

Matured  endowments  due  and  unpaid $258,745  08 

Death  losses  due  and  unpaid '_  41^953  66 

Death  losses  in  process  of  adjustment '_'_'_  513,334  09 

Death  losses  reported,  no  proofs  received 2,125,150  70 

Death  losses  and  other  policy  claims  resisted '403!365  43 

Reserve  losses  incurred,  but  unreported ""  1,350000  00 

Disability  and  accidental  death  benefits .'.V.  '376!l86   14 

Unpaid  on  annuity  claims  involving  life  contingencies 54,268  44 


Total  poUcy  claims _        5  123  003  54 

Supplementary  contracts  not  involving  life  contingencies- mil  __  1. 1"  I          III   ~~~  '     5635  65 

Dividends  left  with  company  at  interest 7  944  063  22 

Premiums  paid  in  advance I_       "   " __           '""  l'596'888  21 

Interest  and  rent  paid  in  advance _        I      "_'_            '_'_          _'___    ~  l'519'o62  64 

Commissions  to  agents I.III_III_            I              _"          '  52014194 

Salaries,  rents,  office  expenses,  bills  and  accounts _            II          '_"  231502  98 

Medical  examiners  and  legal  fees IIIII        "I"                I   "  56608  60 

Estimated  amount  hereafter  payable  for  taxes -----                HI"  3  253300  00 

Dividends  or  other  profits  due  pohcyholders I        I          _'_              II_        "  2114  005  61 

Dividends  declared  on  annual  dividend  policies l'.l__"_              '_'_  38300  000  00 

Dividends  declared  on  deferred  dividend  poHcies ^        .    .        __          __  234658  00 

Set  apart,  declared  or  held  upon  deferred  dividend  policies I "  I          I "                     I  43 1  '682  00 

Reserve  for  taxes  on  business  of  previous  years _          _ 1300800  00 

Reserve  for  depreciation  of  foreign  cash  balances '""I          I            I_I          "  '45000  00 

All  other  liabihties _          _          _            \  375'704  44 

Accident  and  health  department- __        _    "I_        _    "II   ""II_        Hi  2  796  765  44 

Unassigned  funds IIIIIIIIIIIIIIIIIIIIIIIIIIIII  55;203;il9  88 

Total $869,604,875  65 

EXHIBIT  OF  POLICIES  (Ordinary).            „      ,  .            , 

It  „„,i     t          ■                                                                                                                    Number  Amount 

Tl?r.r/ P"'*'™"^  ^'''"' 1,257,930  $4,394,848,901  00 

iL^i     ^T"?^"^'' 238,473  1,026,107,509  00 

Wr  »     H  h"°^  ^'"''" 2,702  5758890  00 

Increased  during  year 193,76l!l94  00 

1,499.105  $5,620,476,494  00 


Totals- 


Deduct  ceased  by—  Number  Amount 

Death     10_32i  $43,017,260  00 

Maturity 2,980  5,883,129  00 

Disability 476,036  00 

^.xpiry    19,956  79,856,497  00 

Surrender 24,544  86,634,465  00 

trapse 54,182  161,998,706  00 

Decrease-. 27,365.036  00 

Withdrawal 147,280,028  00 


Total  terminated- 


111,983       552.511.157  00 


Outstanding  at  end  of  year 1.387,122  $5,067,965,337  00 

Policies  reinsured 2,896      $58,212,143  00 

6 — 51692      II 
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BUSINESS  IN  CALIFORNIA. 

Ordinary  Group 

Number  Amount 

In  force  December  31  of  previous  year 51,170    $173,915,656  00 

Issued  during  year 12,740        41,914,39100 

Totals  -       63,910    $215,830,047  00 

Ceased  to  be  in  force 600        21,169,422  00 

In  force  December  31,  1926 57,910    $194,670,625  00 

Unpaid  December  31  of  previous  year 17  $25,967  71 

Incurred  during  year 494  1,707,907  96 

Totals 511         $1,733,875  67 

Settled  during  current  year 492  1,685,266  37 

Unpaid  December  31,  1926 19  $48,609  30 


Number 

78 

9 

Amount 

$43,284,993  00 

13,132,104  00 

87 
5 

$56,417,097  00 
11,139,367  00 

82 

13 
205 

$45,277,730  00 

$19,939  00 
354,313  80 

218 
206 

$374,252  80 
355,246  80 

12 

$19,006  00 

EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA. 
Des  Moines,  Iowa. 

(Commenced  business  March,  1867.) 

H.  S.  NOLLEN,  President  B.  F.  HADLEY,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $64,681,416  40 

INCOME. 

First  year's  premiums  on  original  policies $2,116,572  65 

Premiums  for  disability  benefits 73,369  04 

Premiums  for  additional  accidental  death  benefits 40,324  82 

Surrender  values  to  pay  first  year's  premiums 8,821  30 

Dividends  to  purchase  paid-up  additions  and  annuities 412,124  41 

Consideration  for  original  annuities  involving  life  contingencies 310,028  33 

New  premiums $2,961,240  55 

Renewal  premiums $9,942,606  09 

Renewal  premiums  for  disability  benefits 231,158  35 

Renewal  premiums  for  accidental  death  benefits 140,753  20 

Dividends  to  pay  renewal  premiums 1,576,250  15 

Surrender  values  to  pay  renewal  premiums 38,059  69 

Renewal  premiums  for  deferred  annuities 29,632  45 

Renewal  premiums 11, 958,459  93 

Total  items ' $14,919,700  48 

Supplementary  contracts  involving  life  contingencies-. 10,484  00 

Supplementary  contracts  not  involving  life  contingencies 245,625  28 

Dividends  left  with  company  at  interest 591,382  80 

Interest — 

On  mortgage  loans $2,453,617   11 

On  bonds  and  dividends  on  stocks 244,239  64 

On  premium  notes,  policy  loans  or  liens 567,293  97 

On  deposits 7,570  53 

On  other  debts  due  the  company 50,747  96 

Rents  -  321,937  45 

itents ■ ^  3,645,406  66 

Agents'  balances  previously  charged  off 302  99 

Profit  on  sale  or  maturity  of  ledger  assets 4^^  JY 

Increase  in  book  value  of  ledger  assets 37,980  91 

Total  income $19,451,316  52 

DISBURSEMENTS. 

Death  claims  and  additions $1,806,014  31 

Matured  endowments  and  additions 521,749  37 

Premiums  waived  during  year 10,711  01 

Payments  made  to  policyholders 46,729  86 

Additional  accidental  death  benefits 45,874  00 

Net  amount  paid  for  losses  and  matured  endowments '^^'^t-'anfi  a^ 

Annuities  involving  life  contingencies Q7?'fiRQ  77 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes '  iRsan  qq 

Surrender  values  to  pav  new  and  renewal  premiums ito'oo!!   Aa 

Dividends  to  policyholders k-roko  1^ 

Dividends  to  pay  renewal  premiums '^io'T^A  li 

Dividends  to  purchase  paid-up  additions  and  annuities toi'iso  sn 

Dividends  left  with  company  at  interest 5Jl,3oJ  OU 

(Total  paid  policyholders,  $6,514,287.78.) 
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Investigation  and  settlement  of  policy  claims $312  99 

Supplementary  contracts 133, 120  46 

Dividends  and  interest  held  on  deposit 137,887  43 

Paid  stockholders  for  dividends 49,000  00 

Commissions  to  agents l,834i855  53 

Compensation  of  managers  and  agents  not  paid  by  commission 1,581  36 

Branch  office  expenses 409,344  92 

Medical  examiners  and  inspection  of  risks 144,926  95 

Compensation  of  officers  and  home  office  employees 642,797  43 

Rent 138,585  48 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 146,580  63 

Legal  expense 384  96 

Furniture,  fixtures  and  safes 32,426  31 

Repairs  and  expenses  on  real  estate 81,134  97 

Taxes  on  real  estate 70,200  77 

State  taxes  on  premiums 258,186  02 

Federal  taxes 109,151  19 

Insurance  department  licenses  and  fees 11,314  56 

All  other  licenses,  fees  and  taxes 3,501  67 

Other  disbursements 112,1 57  62 

Agents'  balances  charged  off 6,949  88 

Decrease  in  book  value  of  ledger  assets 71,954  27 

Total  disbursements 810,910,643  18 

Balance $73,222,089  74 

LEDGER  ASSETS. 

Book  value  of  real  estate $3,500,366  69 

Mortgage  loans  on  real  estate 53,485,834  23 

Loans  on  company's  policies 10,810,240  07 

Book  value  of  bonds -. 4,710,795  52 

Cash  in  companj''s  office 2^499  02 

Deposits  in  IJanks,  not  on  interest 200  00 

Deposits  in  banks,  on  interest 352,783   11 

Bills  receivable  and  agents'  balances 305,719  88 

Printing  plant,  taxes,  and  advances  on  mortgaged  property 53,651  22 

Total  ledger  assets $73,222,089  74 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,720,646  36 

On  bonds 122,006  46 

On  premium  notes,  policy  loans  or  liens 240,686  94 

On  bonds  in  default 1,413  65 

Rents 4,086  50 

TT       „         ,        ,  ,                                                                                            2,088,839  91 

Uncollected  and  deferred  premiums 1,838,536  63 

Prepaid  fire,  tornado  and  other  insurance  premiums 6, 133  92 

Gross  assets $77,155,600  20 

Deduct  Assets  Not  Admitted. 

Printing  plant $2,000  00 

Agents'  debit  balances 40,885  33 

Bills  receivable 304^349  34 

Overdue  interest  on  bonds  in  default 1,413  65 

•  348,648  32 

Admitted  assets $76,806,951  88 

LIABILITIES. 

Net  present  value  of  outstanding  policies $63,219,463  00 

Deduct  net  value  of  risks ^ 127,616  00 

,       ,.     ,   ,                                                                                      '■ $63,091,847  00 

Jixtra  reserve  for  disabihty  and  accidental  death  benefits 757,335  00 

Netreserve $63,849,182  00 

Incurred  but  not  yet  due  for  disability  benefits 451,574  00 

Supplementary  contracts  not  involving  life  contingencies 6331285  00 

Matured  endowments  due  and  unpaid $13,565  17 

Death  losses  due  and  unpaid 168  00 

.  Death  losses  in  process  of  adjustment 20,049  04 

Death  losses  reported,  no  proofs  received 71,811  72 

Death  losses  and  other  policy  claims  resisted 25,009  00 

Reserve  for  losses  incurred,  but  unreported 70,000  00 

Total  policy  claims 200,602  93 

Dividends  left  with  company  at  interest II''" 2, 0981672  95 

Premiums  paid  i n  advance IIIIII ~  382^  193  47 

Interest  and  rent  paid  in  advance IIIII__I_  98^702  60 

Commissions  to  agents IIIIIIIIIIII.IIIII I  35421  45 

Salaries,  rents,  ofiice  expenses,  bills  and  accounts '  13[277  26 

MecUcal  examiners  and  legal  fees '_'_'_l  14.'550  00 

Estimated  amount  hereafter  payable  for  taxes I..II.IIIIIIIIII..'  466!553  31 

Dividends  or  other  profits  due  policyholders I. .II. I  207i930  65 


84  REPORT  OP  INSURANCE  COMMISSIONER. 

Dividends  declared  on  annual  dividend  policies $3,238,858  00 

Investment  contingency  reserve 551 ,000  00 

Mortality  fluctuation  fund 2,204,000  00 

Special  employees'  emergency  fund 6,439  69 

Capital  paid  up - 700,000  00 

Unassigned  funds 1,654,708  57 

Total '- $76,806,951  88 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 185,548  $424,243,948  00  - 

Issued  during  year ■- 25,451  83,958,009  00 

Revived                                                                                        598  1,516,897  00 

Increased:::!::::::".::!::"-: 1,209,055  00 

Totals 211,597     $510,927,909  00 

Deduct  ceased  by —  Number  Amount 

Death                                               807  $1,988,996  00 

Maturity 369  524,324  00 

Expiry   -                       -            --        1.013  4,804,001  00 

Surrender        _                                          3,285  6,868,629  00 

Lapse                                                   6,768  17,540,254  00 

Decreas'eV::::::.: 3,752,534  00 

Total  terminated 12,242         35,478,738  00 

Outstanding  at  end  of  year 199,355    $475,449,171  00 

Policies  reinsured 1.161       $16,240,369  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number  Amount 

In  force  December  31  of  previous  year 2,558  $10,0.34,897  Oo 

Issued  during  year 984  3,690,859  72 

Totals  -  -  3,542      $13,725,756  77 

Ceased  to  biYnfoVc'e::::::::::: 283     1,162,958  00 

In  force  December  31,  1926 3,259      $12,562,798  77 

Incurred  and  settled  during  current  year 7  $43,097  00 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums $2,978,873  00 

Insurance  expenses 3,721,389  00 

Loss  from  loading $742,516  00 

Interest  earned $3,873,321  00 

Investment  expenses 333,435  00 

Net  income  from  investments $3,539,886  00 

Interest  required  to  maintain  reserve 2,218,328  00 

Gain  frominterest $1,321,558  00 

Expected  mortality  on  net  amount  at  risk $4,005,044  00 

Actual  mortality-." 1,410,111  00 

Gain  from  mortality ^'^^'^'vln  nn 

Gain  from  mortality  under  annuities 780  UO 

Gain  from  surrendered,  lapsed  and  changed  policies 403,835  OU 

Dividends  to  stockholders $49,000  00 

Dividends  to  poHcyholders 3,177,299  00  ■?  2'>fi  299  00 

Increase  in  special  funds  and  special  reserves "''kkat  m 

Carried  to  loss  account °'°*'   "^ 

Investments. 

Gains  from  real  estate 32,99L  00 

Losses  from  real  estate 070-nn  6l,cSoJ  uu 

Gains  from  stoclcs  and  bonds ^'^  V^' 

Increase  by  adjustment  in  mortgage  loan 1,714  uu                 ii^u  oo 

Loss  from  assets  not  admitted ap'oo^  nn 

Loss  on  account  of  disability  and  accidental  death  benefits aVoiiTin  m,^-i  uu 

Gain  on  account  of  accidental  death  benefits 8-, 244  ou     

Total  gains  and  losses  in  surplus $4,438,329  00        $4,385,898  00 

Surplus  December  31,  1925 , $1,602,278  00 

Surplus  December  31,  1926 1,654,709  00 

Increase  in  surplus ^'^■^^^  °° 

Totals- - - --         $4,438,329  00        $4,438,329  00 
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EUREKA-MARYLAND  ASSURANCE  CORPORATION. 
Baltimore,  Maryland, 

(Commenced  business  February  4,  1882.) 

J.  C.  MAGINNIS,  President  J.  N.  WARFIELD,  Jr.,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  pre%-ious  year 53  J23  441   on 

INCOME. 

First  year's  premiums  on  original  policies _  $'>64  127  2fi 

Premiums  for  disability  benefits _    "_  "2201   2 

Premiums  for  additional  accidental  death  benefits IIiri-"_IIII  "    '"  i'767  76 

Surrender  values  applied  to  purchase  paid  up  insurance l....'_.  11  395  60 

New  premiums __        _  _  _  _  $279  491   S7 

Renewal  premiums  '-'-'-'.'-"" UAOe .637' &b 

Renewal  premmms  for  disabihty  benefits 9,255  30 

Renewal  premiums  for  accidental  death  benefits I.I" I.  5,041  25 

Dividends  to  pay  renewal  premiums I_II  1^467  41 

Renewal  premiums ll''''40I    "fi 

Interest- °*''' '*''"' 81,401,893  43 

On  mortgage  loans $43,454  67 

On  bonds  and  dividends  on  stocks 96  227  ''I 

On  premium  notes,  poUcy  loans  or  liens  _  II  I  7  575  71 

On  deposits :::::         {^^2  83 

Ground  rents. 5  848  31 

Overdue  premiums ...  ____  319  33 

Rents ii::::::::::::::::::::        22,245  59 

Agents' balances  pre\'iously  charged  off .  _  |^  "'707  99 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIIIIIIIIIIII..""  22  653  56 

$1,602,728  63 


Total  income. 


„      ,.,.,.  DISBURSEMENTS. 

For  death  claims... $286,261  61 

Alatured  endowments 6  880  ''0 

Sick  benefits "" ^"        ""  10  579  40 

Premiums  waived  during  year IIII.II."      "I  527  84 

Payments  made  to  policyholders .  I   HI  1562  96 

Additional  accidental  death  benefits IIIIIIIII_I...IIII  3^000  00 

Net  amount  paid  for  losses  and  matured  endowments                                      .  g-ins,  019  ni 

burrender  values  paid  or  applied  in  liquidation  of  loans  or  notes  608^3   14 

Surrender  values  to  purchase  paid-up  insurance           ...                               '""  11  '%at  ao 

Dn-idends  to  policyholders 9?  -q 

Div^dends  to  pay  renewal  premiums..      ..            ..      ""_    'I          '_  i  ja-  ji 

(Total  paid  policyholders,  $382,549.95.)  "" 

Paid  stockholders  for  di\-idends .  an  nnn  nn 

Commissions  to  agents 9q--'isi   sji 

Compensation  of  managers  and  agents  not  paid'  by  commisVion  "  Vo7n  no 

Agency  super\nsion  expense .               _  97'r-r  7^ 

Branch  office  e.Tpenses .              ....          .      ""I    "I  Ks'-is  00 

Medical  examiners  and  inspection  of  risks...  qn?in  H 

Compensation  of  officers  and  home  office  employees IIIIIIIIIIIIIIIII  129540  06 

Le \Ye  ^' en'sr'°''°^'  P"^'''^^'  tplegrap'hl  telephone  and  eii)r^sVI"I IIIIIIIIIIIIIIII  SMei  54 

Furniture,  fixtures  and  safes.VIII                I                           "                   "  ^'^r  In 

Repairs  and  expenses  on  real  estate            .                                "_  q  •  1  -  aj 

Taxes  on  real  estate j'tj?  qa 

State  taxes  on  premiums iT'cno  ^a 

Federal  taxes ''••?!?2  ^% 

Insurance  department  licen-sesandYe'es  l'-?!  o- 

AU  other  licenses,  fees  and  taxes...  t'Aio  nn 

Other  disbursements..  \%~^  9^ 

Loss  on  sale  or  maturity  of  ledger  assetsIIIIIIIIIIIIIIIIIIIIIIIIIH  44.,  ^ 

Total  disbursements ].!!."."!.'.'.'."!!.'."!]  $1.103,72!  16 

Balance $3,622,449  27 

Tj     ,       ,        ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate •lin  iso  on 

Mortgage  loans  on  real  estate  and  ground  rentsV.V  " " "  " " " " "  " "  i  Vn"' s^n  ?r? 

Loans  on  company's  policies "" "" on^'?^   -i 

Book  value  of  bonds  and  stocks " "" ,  o--^  SS 

Cash  in  company's  office " "" '   ^^'eV:  o. 

Deposits  in  banks,  on  interest                                           "" " oo'otI  i\ 

Agents' balances..  ts»,£j4  JJ 

Total  ledger  assets- _ $3,622,449  27 
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nterest  due—  Non-Ledger  Assets. 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens 

Amortized  or  investment  value  of  bonds  over  book  value 

Due  from  other  companies  for  losses  or  claims  on  policies 

Uncollected  and  deferred  premiums 

Industrial  policy  liens 

Gross  assets 


$16,903  31 
19,055  69 
12,384  09 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 

Book  value  of  stocks  over  market  value 


$7,717  59 
496  50 


Admitted  assets  _ 


LIABILITIES. 

Net  present  value  of  outstanding  policies *^'o9?'qqt  nn 

Deduct  net  value  of  risks  reinsured 261,666  Uu 

Extra  reserve  for  disability  and  accidental  death  benefits 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Death  losses  in  process  of  adjustment 

Premiums  paid  in  advance 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes _ ------  — 

Dividends  declared  on  annual  dividend  policies  payable  to  policyholders. 

Capital  paid-up 

Unassigned  funds 

Total 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

12,149 

3,889 

63 

9 


Totals. 


Deduct  ceased  by- 
Death 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 


Number 

58 

31 

214 

1,809 


Amount 

$133,327  00 

70,215  00 

481,093  00 

2,943,996  00 

65,223  00 

351,210  00 


Total  terminated. 


2,118 


Outstanding  at  end  of  year. 


Policies  reinsured. 


EXHIBIT  OF  POLICIES  (Industrial). 


At  end  of  previous  year. 

Issued  during  year 

Revived 


13,992 
1,163 

Number 

130,846 

39,306 

2,862 


$48,343  09 

6,139  74 

7,000  00 

158,952  65 

18,768  32 

3,861,653  07 


$3,853,438  98 


$3,278,854  00 
28,782  00 

$3,307,636  00 

12,450  00 

15,752  00 

14,068  34 

1,059  31 

12,000  00 

2,092   17 

250,000  00 

238,381  16 

$3,853,438  98 


Amount 

$24,763,953  00 

6,422,938  00 

92,783  00 

438,268  00 


16,110      $31,717,942  00 


4,045,064  00 

$27,672,878  00 

$5,513,496  00 

Amount 
$21,726,326  00 
10,359,652  00 
589,300  00 


Totals 173,014      $32,675,278  00 


Deduct  ceased  by — ■ 

Death 

Maturity 

Surrender 

Lapse 

Decrease 


Number 

1,463 

106 

1,427 

32,876 


Amount 

$181,892  00 

7,275  00 

228,124  00 

7,931,593  00 

137,312  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA  (Ordinary). 


35,872 


8,486,196  00 


137,142       $24,189,082  00 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1926 

Incurred  and  settled  during  current  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Number 

330 

67 


369 
1 


Amount 
$1,107,241  00 
162,404  00 

$1,269,645  00 
100,478  00 

$1,169,167  00 

$10,000  00 

$31,876  36 


Loading  on  gross  premiums  of  the  year $456,754  00 

Insurance  expenses 635,932  00 

Loss  from  loading 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 


Interest  earned $191,207  00 

Investment  expenses 21,564  00 

Net  income  from  investments $167,527  00 

Interest  required  to  maintain  reserve 110,872  00 

Gain  from  interest 856,655  00 

Expected  mortality  on  net  amount  at  risk $34 1 , 1 37  00 

Actual  mortality 257,889  00 

Gain  from  mortality 83,248  00 

Gain  during  year  from  surrendered,  lapsed  and  changed  policies 106,119  00 

Dividends  to  stockholders $60,000  00 

Dividends  to  policyholders 1,407  00 


Carried  to  profit  account. 


61,407  00 


Investments. 

Gains  from  stocks  and  bonds 23,548  00 

Losses  from  stocks  and  bonds ' 442  00 

Loss  from  assets  not  admitted 2  373  00 

Loss  on  account  of  disability  and  accidental  death  benefits 2,458  00 

Sick  benefits  paid "  10,579  00 


Gains  and  losses  in  surplus $272,851  00 

Surplus  December  31,  1925 $224,540  55 

Surplus  December  31,  1926 238,381  00 


Increase  in  surplus. 


Totals $272,851  00 


FEDERAL  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  May  5,  1900.) 
ISAAC  MILLER  HAMILTON,  President  W.  E.  BRIMSTIN,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year S8, 270,038  77 

INCOME. 

First  year's  premiums  on  original  policies $507,984  00 

Premiums  for  disability  benefits 7^802  69 

Premiums  for  additional  accidental  death  benefits 12!311  32 

Surrender  values  to  pay  first  year's  premiums 2!623  00 

Dividends  to  purchase  paid-up  additions  and  annuities 257  03 

New  premiums S530,978  04 

Renewal  premiums SI ,255,890  01 

Monthly  industrial  premiums 1,579  22 

Renewal  premiums  for  disability  benefits 9,488  61 

Renewal  premiums  for  accidental  death  benefits 8,602  74 

Dividends  and  coupons  to  pay  renewal  premiums 49,226  53 

Surrender  values  to  pay  renewal  premiums 39  55 

Renewal  premiums  for  deferred  annuities SIS  50 

Renewal  premiums 1 ,325,645  16 

Totalitems _>: §1,856.623  20 

Supplementary  contracts  involving  life  contingencies 16.000  00 

Supplementary  contracts  not  involving  life  contingencies 9i216  40 

Dividends  left  with  company  at  interest 31,080  05 

Interest — 

On  mortgage  loans $312,266  10 

On  bonds  and  dividends  on  stocks 24,898  56 

On  premium  notes,  policy  loans  or  liens 83,406  S3 

On  deposits 2,851  83 

On  other  debts  due  company,  bills  receivable 4,128  74 

Rents 135,167  70 

.,^  ,  562.719  76 

From  other  sources 1 ,870  35 

Life  department I "111        $2,477!509  76 

Accident  and  health  department '.'.'.'.  2!88l!763  48 

Total  income $5,359,273  24 
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DISBURSEMENTS. 

Death  claims  and  additions ^'^^^'f.t'i  ^n 

Matured  endowments i'tht  q- 

Payments  made  to  policyholders 1,707  So 

Additional  accidental  death  benefits 2,500  00 

Net  amount  paid  for  losses  and  matured  endowments $523,586  60 

Premium  notes  and  Uens  voided  by  lapse ocf'fJI'   cS 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 255,461  59 

Surrender  values  to  pay  new  and  renewal  premiums ^?'S?f  I? 

Dividends  and  coupons  to  policyholders f  n  5ic  fk 

Dividends  and  coupons  to  pay  renewal  premmms o??  oq 

Dividends  to  purchase  paid-up  additions  and  annuities 257  06 

Dividends  left  with  company  at  interest 31,080  05 

(Total  paid  policyholders,  $912,302.89.) 

Investigation  and  settlement  of  policy  claims 175  00 

Supplementary  contracts Itftiv  oi 

Dividends  and  interest  held  on  deposit in'Sii  in 

Paid  stockholders  for  dividends omAin  nn 

Commissions  to  agents Vc'tAo  oo 

Compensation  of  managers  and  agents  not  paid  by  commission lb,5U»  »^ 

Agency  supervision  expense on'mo  ^o 

Branch  office  expenses ^a  ino  ^i 

Medical  examiners  and  inspection  of  risks ■.t^'^^i  Lt 

Compensation  of  officers  and  home  office  employees ^I.'S„„  „„ 

j^pjj(                       54,000  00 

Advertising,'prin't"ing"  poVtage,  telegraph,  telephone,  express  and  exchange ^onos  k? 

Legal  expense •^•""^  o^ 

Furniture,  fixtures  and  safes c:a'7=fi  qo 

Repairs  and  expenses  on  real  estate oc'tTq  rb 

Taxes  on  real  estate on  79k  fiS 

State  taxes  on  premiums Tc'aic  as 

Federal  taxes 1°'°1°  1° 

Insurance  department  licenses  and  fees kn%  %i 

All  other  licenses,  fees  and  taxes ocnm   tt 

Other  di.sbursements I'Vnn  nn 

Loss  on  sale  or  maturity  of  ledger  assets ii'997  is 

Decreasein  book  value  of  ledger  assets li.zzi   is 

Total,  life  department *l'f66,244  88 

Accident  and  health  department /,/»/, /d,i  u/ 

Total  disbursements $4,663,977  95 

Balance $8,965,334  06 

LEDGER  ASSETS. 

Book  value  of  real  estate rfqo?'o?7  \l 

Mortgage  loans  on  real  estate ^'iXVtm  ^n 

Loans  on  company's  policies dl'tfiq  90 

Premium  notes  on  policies  in  force q-l'vnft  ok 

Book  value  of  bonds iq^Q  79 

Cash  in  company's  office IqASfi  fi? 

Deposits  in  banks,  on  interest ' lo'fiiq   ki 

Bills  receivable  and  agents'  balances ivanka  lo 

Accident  and  health  premiums  in  course  of  collection i/D,/Da  1^ 


Total  ledger  assets  _ 


i,965,334  06 


Interest  due—  Non-Ledger  Assets.  «iQr  107  so 

On  mortgages S'^Qfi  nv 

On  bonds in'^94  nl 

On  premium  notes,  policy  loans  or  liens iu,0-^  u't  209  558  00 

Market  value  of  bonds  over  book  value 99Q  ?  k7  a? 

Uncollected  and  deferred  premiums ^^■j.loi  pi 

Grossassets $9,398,942  17 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances So'^Iq  zl 

Bills  receivable Tsof?  fi 

Premium  notes,  policy  loans  and  other  policy  assets i^s.Mt   11  en  oHn  fi9 


Admitted  assets. 


$6,838,927  00 


LIABILITIES. 

Net  present  value  of  outstanding  policies ®® '^f  fi'i9Q  nn 

Deduct  net  value  of  risks  reinsured 00,4^6  uu 

Extra  reserve  for  disability  and  accidental  death  benefits 24,256  23 

^.  ,„„„„„  $6,863,183  23 

Netreserve '     q  aqq  nfi 

Incurred  but  not  yet  due  for  disability  benefits a?'99l   ^r 

Supplementary  contracts  not  involving  life  contingencies «Vnrin'nn  'ia,z^i  oo 

Matured  endowments  due  and  unpaid ll'A9n  Of) 

Death  losses  in  process  of  adjustment ii'n^n  m 

Death  losses  reported,  no  proofs  received 4  n»l   nn 

Reserve  for  losses  incurred,  but  unreported 4,u»i  uu 

Total  policy  claims ^^•'^^^  °° 


LIFE   INSURANCE. 


Dividends  left  with  company  at  interest 

Premiums  paid  in  advance "" 

Interest  and  rent  paid  in  advance "I. II' 

Commissions  due  agents  on  premium  notes  when  paid  '!_' 
Commissions  to  agents 

Cost  of  collection  on  uncollected  and  deferred  pVendumsII' 

balanes,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees "_' 

Estimated  amount  hereafter  payable  for  taxes-irilll    '_' 
Dividends  declared  on  annual  dividend  policies       _      I      'I 
Dividends  declared  on  deferred  dividend  policies^"      I 
Set  apart,  declared  or  held  upon  deferred  dividend  poUcies" 
Reserve,  special  or  suplus  funds  not  included  above 
Suspense - 


Ijnpaid  coupons  and  interest  thereon. 

Accident  and  health  department 

Capital  paid  up 

Unassigned  funds 
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$87,048  86 

9,947  00 

26,529  77 

2,215  25 

1,064  92 

3,721  79 

8,757  42 

3,715  75 

65,813  49 

59,224  54 

36,671  00 

80,356  87 

56,250  68 

577  95 

1,513  21 

,448,123  76 

300,000  00 

191,640  44 


Total  _ 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Re\"i  ved 

Increased 


Number 

24,439 

18,488 

247 


',337,961  55 


Amount 

$57,127,915  00 

32,498,370  00 

661,265  00 

141,668  00 


Totals - 


43,174      $90,429,218  00 


Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

168 

30 

20 

670 

2,316 


Amount 

$396,008  00 

43,250  00 

39,041  00 

1,467,891  00 

6,305,707  00 

561,591  00 


Total  terminated- 


3,204 


Outstanding  at  end  of  year. 
Policies  reinsured 


EXHIBIT  OF  POLICIES  (Industrial). 


At  end  of  previous  year_ 

Issued  during  year 

Increased 


39,970 
409 


Number 
650 
165 


Totals. 


Deduct  ceased  by- 
Death 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

5 

4 

12 

194 


Amount 

$500  00 

800  00 

1,203  00 

19,400  00 

261  00 


Total  terminated. 


Outstanding  at  end  of  year. 


BUSINESS  IN  CALIFORNIA. 

Ordinary 

In  force  December  31  of  previous  year ^"°'u3  AiSV^S  00 

Issued  during  year 285  tmlwl  00 

CeasJd\obVrnfnVc; 42^        $1,012,790  00 

oeasett  to  be  m  force 88  208,055  00 

In  force  December  31,  1926 ^  $804,735  00 

Unpaid  December  31  of  previous  year 1  c'i  nnn  nn 

Incurred  during  year ^  ifiooO  00 

Settled  during  year ^  $16,000  00 

Premiums  coUected  or  secured  in  cash  and  notes  or  credits 


8,813,488  00 
$81,615,730  00 
$2,879,064  00 


Amount 
$66,411  00 
16,500  00 
950  00 

$83,861  00 


22,164  00 
$61,697  00 


Industrial 
Number  Amount 


$700  00 


$700  00 


$34,350  14 


90  REPORT  OF  INSURANCE  COMMISSIONER. 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums  of  the  year S362,360  00 

Insurance  expenses 756,^77  00 

Loss  from  loading 8393,917  00 

Interest  earned ^ftn^Ti  nn 

Investment  expenses 1^9,714  UO 

Net  income  from  investments $417,105  00 

Interest  required  to  maintain  reserve 248, 128  00 

Gain  from  interest VfoV^-^Q-nA  $168,977  00 

Expected  mortality  on  net  amount  at  risk S7d4,16ti  UU 

Actual  mortality 330,212  00 

Gain  from  mortaUty -,—,--- *i?'i1r  m 

Gain  from  surrendered,  lapsed  and  changed  poUcies ii,i4D  uu 

Dividends  to  stoclcholders *5o'?ci   m 

Dividends  to  policyholders 43,161  UO  73  16100 

Increase  in  special  funds  and  special  reserves ^s'412  00 

Carried  to  loss  account °' 

Investments.  ^^ 

Losses  from  real  estate ',„„  no 

Losses  from  stocks  and  bonds oVoio'nn 

Gain  from  assets  not  admitted ... in'tVi  nn 

Gain  on  account  disability  and  accidental  death  benefits iU,bZO  uu 

Loss  from  all  other  sources '"*' 

Gains  and  losses  in  surplus -----  8643,644  00  $622,136  00 

Surplus  December  31,  1925 *}I9'i?n  nS 

Surplus  December  31,  1926 191,640  00 


Increase  in  surplus. 


21,508  00 


^Qtj^lg   8643,644  00     $643,644  00 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  January  1,  1879.) 

WALTER  LeMAR  TALBOT,  President  R-  F.  TULL,  Secretary 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year «.Dd,D/D,4/*  00 

INCOME. 

First  year's  premiums  on  original  policies ^^fiq'fiiq  46 

Premiums  for  disabihty  benefits on'n'^s  ifi 

Premiums  for  additional  accidental  death  benefits qSM  49 

Surrender  values  to  pay  first  year's  premiums 111  9^7  74 

Dividends  to  purchase  paid-up  additions  and  annuities UV42';  70 

Original  annuities  involving  life  contingencies i.oo.t^o 

$1,968,772  82 

Newpremiums «5  oVa"«sq  R9 

Renewal  premiums ^  'Qnn7^n  %i 

Renewal  premiums  for  disability  benefits  ------, •74/1^9  7^ 

Renewal  premiums  for  accidental  death  benefits c'jS'qiq  71 

Dividends  to  pay  renewal  premiums _ '  oo'^sr  nn 

Dividends  to  shorten  endowment  or  premium-paying  period %2'a%Q  X? 

Surrender  values  to  pay  renewal  premiums tljtn  vt 

Renewal  premiums  for  deferred  annuities 04,<zu  10 

,                                                                                                                                        10,337,638  66 
Renewal  prenuums _ ___J___ 

T,  ,  ,.,  ..       $12,306,411  48 

Totalitems . 20  065  83 

Supplementary  contracts  involving  life  contingencies,. 179'-J4q  n-i 

Supplementary  contracts  not  involving  life  contingencies 496998  07 

Dividends  left  with  company  at  interest ~  ' 

Interest —  «.,  -7^,  c-qa  37 

On  mortgage  loans 9375  18 

On  collateral  loans ,  irii'Riq  aft 

On  bonds  and  dividends  on  stocks 'fiiv'^il    18 

On  premium  notes,  policy  loans  or  liens 90984  47 

On  deposits 14928  14 

On  agents'  balances 96  555  87 

Rents - ' 13,603,679  07 
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From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets.. _III  7q'?2S  22 

Increase  m  book  value  of  ledger  assets qcIoo  5^ 

Totalineome 316,668,419  68 

DISBURSEMENTS. 

Death  claims  and  additions .              _      __  $2  805  511    '14 

Matured  endowments  and  additions IIII.IIII.II   '"I   'I      '  '8.3l'l'>9  45 

Premiums  waived  during  year """    '"  37  239  85 

Payments  made  to  policyholders "_"      '_'    "_'_    "_'_'  Ts'lTQ  2S 

Additional  accidental  death  benefits II-III--II..I  36020  00 

Net  amount  paid  for  losses  and  matured  endowments.        ..     .  S':!78^n7QCT 

Annuitiesinvolvinglife  contingencies...             .                .          _            ^  ks'tqr  ?o 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes  ,  q?i  qqo  „ 

Surrender  values  to  pay  new  premiums -jeanQ  ni 

Dividends  paid  to  policyholders '_  qtq'sSa  of 

Dividends  to  pay  renewal  premiums .  1  -^^'qtq  yt 

Dividends  to  shorten  the  endowment  or  premium-paying  period  ^tt'tap.  nn 

Dividends  to  purchase  paid-up  additions  and  annuities..  iTT'q^?  ■tI 

Dividends  left  with  company  at  interest AokaaL  ny 

(Total  paid  pohcyholders,  $8,393,251.61.)                                   ""  *^D,jy»  u/ 

Investigation  and  settlement  of  policy  claims. . .                    _  9  sn^  5q 

bupplementary  contracts ....                         _      __  aaoRQ  oq 

Dividends  and  interest  held  on  deposit..                                  '_               '_  isi'qc-  n« 

Commissions  to  agents _                                "~    """    ''  1  l^i  Ron  n? 

Agency  supervision  expense ....   "'"              -----  ie  nRn  ^k 

Branch  office  expenses _            _        _                "   "'"    ------  *°'^°Y  *^ 

Medical  examiners  and  inspection  of  rislss   .       '""                     '"_  fin'o^R  or 

Compensation  of  officers  and  home  office  employees -Illllimillll"""  472  143  67 

Advertising,  printing,  postagi,"teTeiraphrtelVp'honran¥eipres7-\\"II"IIIi;ii:::iI  15M35  89 

Furniture,  fixtures  and  safes -----.....--.  sh'r^?  Vo 

Repairs  and  expenses  on  real  estate '"_   '"   "'  710709 

Taxes  on  real  estate _        _                       ""  "                                    o^'lnn  iq 

State  taxes  on  premiums  ,..•„„„  i? 

Federal  taxes '.HI  i?.>'°q     ^^ 

Insurance  department  licenses  andfeesIIII                 I               I  }j^'q,l  IJ 

Municipal  licenses .    __                                ""  li'ooi 

Other  disbursements IIIIIII   '.               I.           '_'_  40098  9- 

Loss  on  sale  or  maturity  of  led'ger  assets-. V.VJri                                   ~"  9^0-000 

Decrease  in  book  value  of  ledger  assets  t'-%-  _„ 

o  7,02o   /9 

Total  disbursements $11.689,636  26 

Balance $68,655,257  80 

LEDGER  ASSETS. 

Book  value  of  real  estate _  «ij799ico- 

Mortgage  loans  on  real  estate ti  rot  R07  n.4 

Loans  secured  by  collateral ___   "__"  qR^nn 

Loans  on  company's  pohcies '.'_                "'   _    ""      '__'"_  iii-K'con?n 

Premium  notes  on  policies  in  force         .              .     _         ""     ""   """  -m' .So  i. 

Book  value  of  bonds  and  stocks _  99  i-Roo?   -n 

Cash  in  company's  office ..      _      __'__"_   "   "  — '"   I'loo 

Deposits  in  banks,  not  on  interest'."."     I        ".""_    "".    ""I  i'rvn«  nn 

Deposits  in  banlvs,  on  interest.-        .      .            ...        _"_'   '_'_  rro  o-V  ^c 

Bills  receivable  and  agents' balances "I -.1111.11  .III  III  I              3^0571  -9 

Total  ledger  assets $68,655,257  SO 

Interest  due-  Non-Ledger  Assets. 

On  mortgages e^js  9sa  1:; 

On  bonds ?T-Tt5  i? 

On  collateral  loans "IIIIIIIi::  540  fiO 

On  premium  notes,  poUcy  loans  orliens ""    """              _"  183  ■'''0  52 

Rents ::;:::::  i^i-^  oo 

Market  value  of  stocks  over  book  value        .     .  ^'?-2'oU  51 

Uncollected  and  deferred  premiums  ,  :?S-„?  i" 

""  I.ob0,o23  10 

Gross  assets ~IZ\     TT 

$71,452,036   18 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances e-joo  n=n  rvo 

BiUs  receivable .                     4?'s9S  7" 

Premium  notes,  pohcy  loans  and  other  policy  assVtsII  So'oOO  0(1 

Book  value  of  bonds  over  amortized  or  investment  value'."!!"!!"  206,137  39 

K                                                                                                                      — 586,995  19 

Admitted  assets ,,„  „„ 

$70,865,040  99 
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REPORT  OF  INSURANCE  COMMISSIONER. 


LIABILITIES. 

Net  present  value  of  outstanding  policies $58,821,698  00 

Deduct  net  value  of  risks  reinsured 312,824  00 

$58,508,874  00 

Extra  reserve  for  disability  and  accidental  death  benefits 722,503  00 

Net  reserve $59,231,377  00 

Incurred  but  not  yet  due  for  disability  benefits 634,368  00 

Supplementary  contracts  not  involving  life  contingencies 676,007  55 

Liability  on  policies  canceled 10,219  35 

Death  losses  in  process  of  adjustment $30,905  GO 

Death  losses  reported,  no  proofs  received 251,333  00 

Death  losses  and  other  policy  claims  resisted 1,000  00 

Reserve  for  net  losses  incurred,  but  unreported 34,838  38 

Disability  and  accidental  death  benefits 59, 119  00 

Unpaid  on  annuity  claims  involving  life  contingencies 6,322  00 

Total  policy  claims 383,517  38 

Supplementary  contracts  not  involving  life  contingencies 1,690  88 

Dividends  left  with  company  at  interest 1,442,931  34 

Premiums  paid  in  advance 40,616  22 

Interest  and  rent  paid  in  advance 198,692   13 

Commissions  due  agents  on  premium  notes  when  paid 61.546  33 

Salaries,  rents,  office  expenses,  bills  and  accounts 9,934  26 

Medical  examiners  fees 3,762  96 

Estimated  amount  hereafter  payable  for  taxes 286,482  52 

Dividends  or  other  profits  due  policyholders 259,024  72 

Dividends  declared  on  annual  dividend  policies 2,558,463  55 

Dividends  declared  on  deferred  dividend  policies 121,165  92 

Set  apart,  declared  or  held  upon  deferred  dividend  policies 904,531  70 

Excess  of  reserve  computed  by  company  over  reserve  computed  by  insurance  depart- 
ment of  Pennsylvania 26,586  00 

Excess  interest  payable  during  1927  on  installment  claims 11,455  86 

Unassigned  funds 4,002,667  32 

Total $70,865,040  99 

EXHLBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 108,017  $318,331,024  00 

Issued  during  year 14,578  52,620,525  00 

Revived                                                             640  2,012,592  00 

Increased..:...: 41  420,827  00 

Totals 123,276     $373,384,968  00 

Deduct  ceased  by —                                                  Number  Amount 

Death..     984  $3,141,518  00 

Maturity 451  835,714  00 

Expiry   814  2,254,370  00 

Surrender 1,905  5,705,983  00 

Lapse 5,161  17,200,340  00 

Decrease 32  1,191,667  00 

Total  terminated 9,347        30,329.592  00 

Outstanding  at  end  of  year 113,929    $343,055,376  00 

Policies  reinsured 1,018       $13,770,182  00 


BUSINESS  IN  CALIFORNLA  (Ordinary). 

Number  Amount 

In  force  December  31  of  previous  year 5,745  $165,888  52 

Issued  during  year 606  24,190  23 

Totals 6,351  $190,078  75 

In  force  during  year 497  16,963  40 

In  force  December  31,  1926 5,854  $173,115  35 

Unpaid  December  31  of  previous  year 13  S38,431  00 

Incurred  during  year 51  137,092  00 

Totals 64  $175,523  00 

Settled  during  current  year 60  163,523  00 

Unpaid  December  31,  1926 4  $12,000  00 

Premiums  collected  or  secured  i  n  cash  and  notes  or  credits $622,734  26 


LIFE    ENSURANCE. 
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GAIN  AND  LOSS  EXHJBIT. 

Insurances  in          i                         i-ofiB 

Loading  on  gross  premiums  of  the  vear  to  as=i  ^«  nn                surplus                m  surplas 

Insurance  expenses--    .                     "  o'cS"22^  Jcc 

~~  -,oJo,i<o  00 

Loss  from  loading..    .      _     _ — 

Interest  earned 1111111  SSfisV^onm     »141^43  00 

Investment  expenses 'TS^'^  SS 

L^  interest   on  accidental  death  b^efite'a^d  *«>>"«>  W 

disability c=n.-  «« 

Xet  income  from  investments.-  ~sJIsqTrT7ii 

Interest  required  to  maintain  reserv^-Ii:::::::  ilosgisSO  00 

Gain  from  interest.-       --     .  •«  oc.  «  ,v 

Expected  mortality  on  net  amounVat  rii"  "s3  ~X«  I -^  "m         '^-^W-SW  00 

.\ctuai  mortaiitj- ..^z.:::::      i^dii  m 

Gain  from  mortalitv  __  ^ — 

Loss  from  mortalitv  under  annuitie<rV"rr-    II  l>411,10o  00 

Gam  from  surrendered.  lapsed  and  chaiiged'oollci^  :^i-" c," ;  -;^  3S.178  00 

Dividends  to  policyholders                  "'•"era  poucies 26.  .611  00 

2,523,443  00 
Gains  from  real  estate—  .  Investments. 

Losses  from  real  estate--   _         .   _            "  4.460  00 

Gains  from  stocks  and  bondsl"'   I   "I  ,c,- 3,So0  00 

Losses  from  stocks  and  bonds  89,4,9  00 

betUement  on  bonds  previously  cha^^  off  "wi^V^-.  ~*^  ^ 

Gam  from  assets  not  admitted      ....        ^EJ.SOO  00 

Gain  on  account  disabiUri- benefits  V.  .i'l'^  SS 

Gain  on  account  accidental  death  b^n'efits'  fS'^  SS 

Gam  from  change  in  unpaid  surrender  valies"  -'f^  SS 

Loss  from  increase  in  excess  interest  liabUitv  ''         ^ 

. 2JS3  00 

Total  gains  and  losses  in  surplus-.-  «  •>-.,  c-„  r^     "TTZ 

burp  us  December  31 .  1925  « '^I'U  -  ",V;         »'^<»2,6. 9  00        $2,751,457  00 

Surplus  December  31.  1926.--IIIIIIIIIIIIIII"  40O-^667  00 

Increase  in  surplus  .  ' 

501  *22  00 

Totals — — 

$3,252.679  00        $3,252,679  0 


GREAT  NORTHERN  LIFE  INSURANCE  COMPANY. 
Wausau,  Wisconsin. 

H.  G.  RO\-ER.  President  (Commenced  business  1909.) 

C.  O.  PAULEY.  Secretarj- 
C*pital  paid  up  CAPITAL  STOCK. 

Ledger  .assets  D^^mb^rsYofpreVioiiiWar" $250.000  00 

_ _  $3,507.9S0  25 

Firet  }-ear's  premiums  on  original  poUcie* 

Premiums  for  disabilitv  benefits  $1$5.93S  92 

Premiums  for  additionkl  accidental  ^"tibeMfite-VII  III  II I 1 "-r^  ^^ 

New  premiums  

Renewal  premiums I  --.;.- $139,867  53 

RenewTiI  premiums  for  di^biiitv  benefits'  *"ijin  ~ 

Renews  premiums  for  accidental  death  b^«fiteIIIIIIIIIIIIIIIII  |;649  08 

Renewal  premiun^ 

5SS,535  34 

Total  items 

Supp  ementar>-  contracts  involViiifi?; "cimiwnci^ $728,402  S7 

bupvWntar>-  contracts  no.  in^.-in«Iife'^^„^i;,-:::iIIIIIIIIIIIIIIIIIIIII  ,|;|f»  "f 

On  mortgage  loans 

On  collateral  loans     ' " $144,616  2S 

Onbondsanddi^-id^ndion'sti^b  «  rSf  ?S 

On  premium  notes,  policy  loans  or'lie'ii"         Sri.?  1? 

On  deposits. __  zr,201  S* 

On  converted  poiicies'  " -  ''^  "^ 

On  bUb  re«ei\-able         " 174  03 

Rent - 1.013  64 

74  00 

1-rom  other  sources ' 210.;M6  35 

IVofit  on  sale  or  niaturitv  of  ledger  iii'tsi " 1.2S3.106  6S 

Increase  in  UKik\T»lue  of  ledger  assets        *'•■'**  »" 

_ j^^^  gg 

Total  income  

«a.551.77«  76 
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DISBURSEMENTS. 


Death  claims  and  additions 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Net  amount  paid  for  losses  and  matured  endowments..     

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

(Total  paid  policyholders,  $249,581.28.) 

Supplementary  contracts 

Paid  stockholders  tor  dividends 

Commissions  to  agents .- 

Commuted  renewal  commissions .--- -.--. 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision  expense 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks . 

Compensation  of  officers  and  home  office  employees 

Advertising.'prinVing;  postage," telegraph;  telephone,  express  and  exchange. 

Furniture,  fixtures  and  sates 

Repairs  and  expenses  on  real  estate --- 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees --- 

Federal  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Decrease  in  book  value  of  ledger  assets 


8106,703  66 

26,000  00 

493  87 

801  20 


Total  disbursements. 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable  and  agents'  balances 

Accident  and  health  department  ledger  assets  . 


Total  ledger  assets.'. 


Non-Ledger  Assets. 


Interest  due — 

On  mortgages 

On  bonds  not  in  default 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens. 
On  bank  balances 


$56,605  89 

13,298  07 

55  50 

847  55 

29  29 


Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 

Uncollected  and  deferred  premiums '_'_"_ 

Accident  and  health  department. ----------------.----------.----   --;." 

Refund  due  from  Lincoln  National  Lite  and  Federal  Life  on  premiums  paid. 


Gross  assets. 


Agents'  debit  balances 

United  States  Bank  of  Des  Moines. 
Accident  and  health  department 


Deduct  Assets  Not  Admitted. 


$15,335  56 

248  65 

13,660  85 


Admitted  assets 

LIABILITIES. 

fflo  QRQ  733  01 

Net  present  value  of  outstanding  policies •  gg'y^s  go 

Deduct  net  value  of  risks  reinsured '_ 


Extra  resCTve  for  disability' and  accidental  death  benefits. 

Incurred  but  not  yet  due  for  disability  benefits 

Supplementary  contracts  .. 

Death  lossesin  process  of  adjustment. 

Death  losses  reported,  no  proofs  received... 

Reserve  for  net  losses  incurred  but  unreported 


$5,000  00 
710  00 
463  84 


$133,998  73 
115,582  55 

1,737  85 

30,000  00 

129,084  13 

400  00 

17,327  87 

9,979  39 

7,614  83 

11,984  00 

84,980  17 

11,668  60 

24,616  01 

6,624  39 

14  40 

442  12 

3,565  95 

7,982  63 

7,390  18 

1,315,554  82 

1,031  86 

1,160  71 

$1,922,741  19 

$3,837,015  82 


$33,334  89 

2,395,518  68 

825  00 

508,760  17 

11,250  24 

759,872  96 

4,194  51 

14,932  99 

21,608  83 

12,860  99 

73,856  56 

$3,837,015  82 


70,836  30 

750,000  00 

103,475  67 

3  35 

1,999  09 

$4,020,830  23 


29,245  06 
$3,991,585  17 


;,9S3,98S  01 

24,500  74 

8,408  64 

22,636  88 


Total  policy  claims. 


LIFE    INSURANCE. 


Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance___mrirrrm 
Salaries,  rents,  office  expenses,  bills  and  accounts 
Estimated  amount  hereafter  payable  for  taxes 

Special  surplus  fund 

Suspense 

Accident  and  health  departmenriiabiiitiesri 

Capital  paid  up 

Unassigned  funds _'_'_ 


Total. 


95 


$3,133  06 

14,486  63 

992  71 

12,000  00 

10,935  00 

362  02 

431,959  01 

250,000  00 

222,008  63 

$3,991,585  17 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


EXHIBIT  OF  POLICIES  (Ordinary). 


Totals - 


Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

55 

9 

10 

297 

1,176 


Amount 

$152,639  00 

26,000  00 

72,056  00 

798,446  00 

2,953,601  00 

287,386  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number  Amount 

11,050  $26,186,128  00 

2,473  6,696,067  00 

18  35,000  00 

12,509  00 

13,541  $32,929,704  00 


4,290,128  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year 
Issued  during  year 


Totals 

Ceased  to  be  in  force III_I 

In  force  December  31,  1926 

Incurred  and  settled  during  current  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


11,994 
789 


Number 
98 
149 


247 

72 


Loading  on  gross  premiums- 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$128,522  26 

322,017  63 

Loss  from  loading _     ~^  ' 

Interest  earned "J" 

Investment  expenses IIIIIIIII 

Interest  on  investments 

Interest  on  disability  and  accidental  death  beneisTs 

Balance _  $185  399  4ft 

Interest  required  to  maintain  reserve--IIII.IIII  102,088  33 

Gain  from  interest _  ' 

Expected  mortality  on  net  amounVat  risk.IIII.  $¥2Y,628"00 


Gain 
in  surplus 


$212,402  98 

25,191  84 

$187,211   14 

1,811   74 


1,311  07 


75,852  21 


Actual  mortality. 

Gain  from  mortality ■,,-,_,_„ 

E?v?dends  L^^rcthotdelr^.' ^""^  changed  po-ucTes::::::::::::::  sH  kl 

Increase  in  special  funds  andspeciaf  reserves 

Carried  to  loss  account J  

r<„,„  f.  1     i  ,  Investments. 

Gain  from  real  estate „„.-,  „„ 

Gam  from  stocks  and  bonds q  n-S  to 

Loss  from  stocks  and  bonds...  y.iJos  /« 

Loss  from  assets  not  admitted  ""  

Gam  on  account  disability  benefits-.  Y^on'is 

Gain  on  account  accidental  death  benefitsV."  ^'oon   To 

Gain  from  all  other  sources--  'Tnn  An 

Accident  and  health  department  "  ™ 

Loss  suspense  items 

Total  gains  and  losses  in  surplus 
surplus  December  31  of  previous  year 
surplus  December  31  of  current  year 


$204,676  48 
222,008  63 


S255,246  85 


Increase  in  surplus- 
Totals 


$255,246  85 


$28,639,576  00 
$5,211,304  00 

Amount 
$175,500  00 
359,500  00 

$535,000  00 
149,500  00 

$385,500  00 

$2,000  00 

$11,605  53 


Loss 
in  surplus 


$193,495  37 


30,000  00 
7,200  00 
1,031  86 


286  96 
1.041  31 


3,929  31 
56  14 


$237,914  70 


17,332  15 


$255,246  85 
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GREAT  REPUBLIC  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 


(Commenced  business  February  7,  1913.) 


A.  OTIS  BIRCH,  President 


CAPITAL  STOCK. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


F.  B.  OLDS,  Secretary 
$500,000  00 


INCOME. 


First  year's  premiums  on  original  policies 

Premiums  for  disability  benefits  -------------  - 

Premiums  for  additional  accidental  death  benefits- 


New  premiums 

Renewal  premiums -, ---,""""i: 

Renewal  premiums  for  disability  benehtS- ------ 

Renewal  premiums  for  accidental  death  benefits - 
Coupons  to  pay  renewal  premiums 


366,409  71 

24,519  93 

32,159  78 

7,334  66 


Renewal  premiums - 


Total  items 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks    

On  premium  notes,  policy  loans  or  liens.  -  .  -  -  - 

On  deposits 

On  agents'  balances ---- 

On  Los  Angeles  Chamber  of  Commerce  notes - 

Rents 


$105,843  20 

22,476  08 

35,949  63 

9,456  76 

272  54 

25  00 

5,508  00 


From  other  sources ~S'a'" 

Agents'  balances  previously  charged  off--. 
Profit  on  sale  or  maturity  of  ledger  assets- 
Increase  in  book  value  of  ledger  assets 


Total  income - 


DISBURSEMENTS. 


Death  claims  and  additions 

Matured  endowments  and  additions 

Premiums  waived  during  year 

Payments  made  to  policyholders    

Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies  --------  - 

Surrender  values  paid  or  applied  in  liqmdation  of  loans  or  notes 

Coupons  to  policyholders '"    "" 

Coupons  to  pay  renewgj  premiums 

(Total  paid  pohcyholders,  $265,545  66.) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts '"" 

Paid  stockholders  for  dividends --_" 

Commissions  to  agents .--- '':":'' 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision  expense 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Advtrti'sing,'  prinYini;  postage:  telegraph,  t'eie'phon^,"  eip^esVand'exchange. 

Legal  expense "" 

Furniture,  fixtures  and  safes """" 

Repairs  and  expenses  on  real  estate 

Taxesonreal  estate """' 

State  taxes  on  premiums " 

Federal  taxes 

Insurance  department  licenses  and  tees 

Other  disbursements '_    __ 

Investment  expense 

Real  estate  incumbrance " 

Agents'  balances  charged  off 

■  ■  Decrease  in  book  value  of  ledger  assets 


$159,361  21 
1,000  00 
2,350  21 
8,259  40 
6,000  00 


Total  disbursements - 


$3,229,824  71 


$263,739  01 
11,005  53 
6,701  56 

$281,446  10 


730,424  08 
$1,011,870  18 


179,531  21 

4,864  24 

1,006  59 

12,772  80 

177  95 

$1,210,222  97 


$176,970  82 

1,820  70 

66,683  79 

12,735  69 

7,334  66 

60  00 

8,039  64 

29,508  03 

262,481  19 

11,375  00 

16,236  26 

10,931  45 

18,020  66 

75,264  88 

14,503  65 

23,990  26 

1,445  00 

3,606  78 

2,496  40 

1,695  17 

17,367  14 

2,189  33 

5,273  98 

17,989  36 

1,491  53 

1,216  25 

2,072  47 

119  23 

$792,919  32 

$3,647,128  36 
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t,     ,       ,        t       ,     ,  LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate ."III  S268,312  45 

Loans  on  company's  policies '_        I  ""'"  ^ ,806,918  50 

Premium  notes  on  policies '"""   "'"    "  ""  646,642  80 

Book  value  of  bonds  and  stocks      "_'    '_    "      '_  46,283  50 

Cash  in  company's  office ------ 469,580  37 

Deposits  in  ijanks,  not  on  interest- -T     '.'__'   '_   '"_  13,828  64 

Deposits  in  banks,  on  interest "II   I      '_"I_    "I  10,889  96 

Accounts  receivable  and  agents' balances "  I      "I  263,713  31 

Building  and  loan  certificates  and  advances  on  mortgagVs  ?n'?nl  n! 

Furniture,  fixtures  and  autos  10,103  04 

25,798  15 

Total  ledger  assets r~ 

$3,647,128  36 
Interest  due—  Non-Ledger  Assets. 

On  mortgages ^  <taT  Ann  Kn 

On  bonds ®  y-q^Q 

On  premium  notes,  policy  loans'  orKe'ns'/II  ,097  00 

On  bank  balances 1790^0 

On  building  and  loan  certifieates___IIIIIIIIIIIIIIIIIIIII  '238  53 

Market  value  of  real  estate  over  book  value  l^'oi^.  no 

Due  from  other  companies _  d9,36b  93 

Uncollected  and  deferred  preniiums     I         "I           I  180  00 

Refunds  due  from  other  companies  oiVrelniuraiice  canceiedllllllllllllllllllllH"  ^^I'tll  06 

Gross  assets  _  _ 

$3,900,385  15 

T?„„„-t         c  i  ,      ,  Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes <cok  700  1  = 

Agents' debit  balances •_._.  sH^?  l^ 

Bills  receivable..  f'finf  o'' 

Premium  notes  policy  loans  and  other  poli7y  ^sseVsI  1 1 1 1  109614^ 

Book  value  of  bonds  over  market  value-..  9^7  87 

Book  value  of  other  ledger  assets  over  market  "value"  24367  81 


Admitted  assets. 


150,824  92 
$3,749,560  23 


AT  *  .      ,        ,  LIABILITIES. 

Net  present  value  of  outstanding  policies «2  504  R-^-i  07 

Deduct  net  value  of  risks *  '  an'-f,  2o 

ou,oio   o^i 

Incurred  but  not  yet  due  for  disability  benefits                                         '                           "  *-'^?c'cJ?  SS 

?Z?^T''°'''-^  contracts  not  involving  life  conting"e"ncie"s";:  iH^l  B 

Death  losses  m  process  of  adjustment                                                 '<iAni^~'^n  6o,690  72 

Death  losses  reported,  no  proofs  received. ..IIIIIIIIIIIIIIIIIH"  3567  50 

Total  policy  claims _  _  _ 

Coupons  left  with  company  at  interesL"""I""I  7,655  00 

Premiums  paid  in  advance _          -    --  361,819  37 

Interest  and  rent  paid  in  advance  "            I                   ~_  5,449  81 

Salaries  rents,  oflSce  expenses,  bilfs'and" accounts  ^JAIH  j^ 

Medical  examiners  and  legal  fees           _            _   _     I  2,203  4b 

Estimated  amount  hereafter  payabre"f"or"t"a"x"e"s  ,I'0?i  ^^ 

Keal  estate  incumbrance  and  interest  thereon  36,0oS  23 

Unpaid  dividends  to  stockholders       _   __         '"_    II  227  50 

Investment  contingency  reserve.        _'_          I""_"      ""  *^^  ^^ 

Reinsurance  premiums  due  other  "companies"  30,000  00 

ft  uspense  account _   __  2,344  58 

Deposits  on  mortgage  expense" "   "  3,153  17 

Capital  paid  up  340  89 

Unassigned  funds  500,000  00 

200,215  63 

$3,749,560  23 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary).  ^,      ^ 

At  end  of  previous  year.                                                                                              Number  Amount 

Issued  during  year                                                                                                                   12,032  $31,736,187  00 

Revived..                                                                                                                                     2,768  10,247,503  00 

Increased                                                                                                                                          109  374,198  00 


Totals 
Deduct  ceased  by — 


139,140  00 


14,913       $42,497,028  00 


Death  ^"-"^^^  -^"""-^t 

Maturity  64  279,876  00 

Disability".".  \  J.OOO  00 

Expirv  3  4,951  00 

Surrende"r" ^^  303,086  00 

L^se        262  635,666  00 

K£^::iiiiiiiiiiiiiii::;::::;::::  -.^'^^^  HBm<i^ 

Total  terminated 

Outstanding  at  end  of  year.. 

7— 51G92      II 


1,767,565  00 


2,159  7,712,725  00 

12,754       $34,784,303  00 
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In  force  December  31  of  previous  year 
Issued  during  year 

Totals 

Ceased  to  be  in  force 

In  force  December  31,  1926 

Unpaid  December  31  of  previous  year. 
Incurred  during  year 

Totals 

Settled  during  year 

Unpaid  December  31,  1926 


BUSINESS  IN  CALIFORNIA 

Ordinary 
Number 
6,240 
1,854 


Amount 
$19,506,897  00 
7,617,207  00 


Group 
Number 
28 
9 


8,094 
1,077 


$27,124,104  00 
4,208,227  00 

7,017   $22,915,877  00 
"  "  34  '"  ¥203~,635'  64 


37 


$203,635  64 
199,135  64 

$4,500  00 


Premiums  collected  or  secured  in  casli  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums 

Insurance  expenses 

Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$225,132  66 
468,943  01 


$153,771  37 
18,001  79 

$135,769  58 
95,390  48 


Gain  from  interest l'~y 

Expected  mortality  on  net  amount  at  nst- 
Aotual  mortality 


$279,555  96 
140,376  08 


Gain  from  mortality 

Loss  from  mortality ^^ — 3~"v^Cl' 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  declared  to  stockholders 


$30,000  00 


Investments. 


Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds ^ 

Gain  from  adjustment  by  accrual  of  discount,  mortgages. 
Loss  from  assets  not  admitted       .-. ------^---------■ 

Gain  on  account  disabiUty  and  accidental  death  benefits. 
Balance  unaccounted  for 

Total  gains  and  lossesin  surplus 

Surplus  December  31,  1925 

Surplus  December  31,  1926 

Decrease  in  surplus 


$215,168  39 
200,215  63 


Totals. 


BONDS  OWNED. 

Book  value 


Merced  Irrigation  District 

Williams  Irrigation  District-.    .-. -.----------- 

City  of  Los  Angeles,  Municipal  Imp.  Dist.  No.  11 
B>Ton-Bethany  in  Contra  Costa,  Alameda  and 

San  Joaquin  counties 

Tule  Irrigation  District,  Lassen  County 

Roosevelt  Water  Conservation  District 

Vista  Irrigation  District 

Reclamation  District  No.  2047 

Los  Angeles  Pacific  Railway 

San  Joaquin  Light  and  Power 

California  Oregon  Power  Company 

Great  Western  Power  Company 

Southern  California  Gas  Company 

Cities  Service  Power  and  Light 

Sierra-San  Francisco  Power 

Southern  Arizona  Power . . . 

Los  AuKeles  Water  Service  Company 

West  Tulare  Land  Company 

Borendo-Wilshire  Apartments 

Roosevelt  in  lloUvwood — Hotel 

BrowMstiiii  Lewi.s  Realty  Company 

La  Ari':idi;i  HiiildiiiK,  Santa  Barbara.- 

I'urit:ui  Ire  Ccjinpany 

Cities  Service  Company  — 

Totals 

STOCKS  OWNED. 

Honk  valiu' 
Central  Finance  Building  Company,  Los  AnKcles  $105,000  00 


$13,987  21 
29,950  00 
4,903  25 

15,358  10 

27,619   10 

40,500  00 

32,390  00 

9,950  00 

9,960  00 

14,812  50 

943  96 

12,772  50 

8,330  00 

19,050  00 

11,430  00 

.33,150  00 

6,965  00 

10,473  75 

5,000  00 

22,885  00 

4,975  00 

9,975  00 

'.),900  00 

0,300  00 

$364,580  37 


Gain 
in  surplus 


$38,991  07 


139,179  88 
'Y4,540  52 


39,888  93 
4,930  00 


177  95 
34',796"56 


$272,462  41 


14,952  76 


$287,415  17 


Par  value 

$13,000  00 

30,000  00 

5,000  00 

15,000  00 
28,000  00 
41,000  00 
32,000  00 
10,000  00 
12,000  00 
15,000  00 

1,000  00 
13,000  00 

8,500  00 
20,000  00 
12,000  00 
35,000  00 

7,000  00 
10,.500  00 

5,000  00 
23,000  00 

5,000  00 
10,000  00 
10,000  00 
10,000  00 

$371,000  00 


Par  value 
$105,000  00 


Amount 
$690,263  00 
1,010,395  00 


$1,700,658  00 
1,285,.58S  00 

$415,070  00 

$222  50 
2,234  00 

$2,456  50 
2,301   50 

$155  00 

$740,586  73 


Loss 
in  surplus 


$243,810  35 


2,397  87 

9,421  79 

205  37 


$287,415  17 


Market  value 

$14,040  00 

30,000  00 

5,250  00 

15,000  00 
18,200  00 
41,000  00 
33,120  00 
10,000  00 
10,950  00 
16,425  00 

1,055  00 
13,585  00 

8,882  50 
19,700  00 
11,160  00 
33,425  00 

6,965  00 
10,.")00  00 

5,000  00 
23,000  00 

5,100  00 

9,975  00 
10,000  00 

9,850  00 

$302,182  50 


Market  value 
$105,000  00 
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GREAT  WESTERN  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Commenced  business  March  23,  1923.) 

H.  B.  HAWLEY,  President  r.  q.  emERY,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up .._ $250,000  00 

l^edger  assets  December  31  of  previous  year ^§05  jqq  qq 

INCOME. 

First  year's  premiums  on  original  policies __        _  __  "tfifi  SO"  Q1 

Surrender  values  to  pay  first  year's  premiums IIII--IIIIIIII"iriIIIII  •»oo.'*^o  mi 

New  premiums «fiR  SA-i  7n 

Renewal  premiums "H  $8Y,693'07  ' 

Coupons  to  pay  renewal  premiums 743  g3 

Surrender  values  to  pay  renewal  premiums ..'/.' 1  20  00 


Renewal  premiums - 


Totalitems $1^10  ^nn  An 

Couponsleft  with  company  at  interest...  ■t'rs^  ?q 

Interest —  /,D»t)   /6 

On  mortgage  loans j22  013  82 

On  premium  extensions,  policy  loans  orliens III  '19I  §4 

Health  and  accident  department _       _■               "_     ~_  ssn'^41   79 

Profit  on  sale  or  maturity  of  ledger  assets -llllllllllll.'"  65  10 

$1,059,598  61 


Total  income 

DISBURSEMENTS. 


Deathclaims _    _          __  «q  4Qq  vk 

Surrender  values  paid  in  cash __,   _                            I  471   m 

Surrender  values  to  pay  new  premiums __   '"_                 '_   "_  ^7  7q 

Coupons  paid  to  policyholders '_"   "  jjl   14 

Coupons  to  pay  renewal  premiums __                 ""  74^  fit 

Couponsleft  with  company  at  interest _                             '_  7  fis^  7? 

Couponsandinterest  held  on  deposit..        __        _    _        __        _   """I      "_"_""_  99  70 

Commissions  to  agents '_'_'_'_  42  447  02 

Medical  examiners  and  inspection  of  risks _          _                _          "_  s's'si  70 

Compensation  of  officers  and  home  office  employees 1^.1111111. IIIII.IIII  '    8*400  00 

Rent ._ ^     ^       ^  'qoo  flO 

Advertising,  printing,  postage,  telegraph,  telephone,  expressandexchangem .//.III  1 ,439  22 

ijCgai  expense *9nn  on 

State  taxes  on  premiums o  n-7n  Vo 

Federaltaxes f'^™  ^^ 

Other  disbursements J'nqn  nn 

Health  and  accident  department llllllllllllll'  I  856537  71 

Total  disbursements $943,308  52 

Balance $921,391  08 

_     ,       ,        ,  LEDGER  ASSETS. 

Book  value  of  real  estate __       __  «a7  qsq  na 

Mortgage  loans  on  real  estate ^ortm  Qo 

Loans  on  company's  policies _                                                   ""  i  qrr   r^ 

Book  value  of  bonds _.  i9i'^9,    ro 

Cash  in  company's  office ^^nrt  fin 

Deposits  in  banks,  on  interest _        _          __      _                '""   -----.-  4fi  qqq  4n 

Bills  receivable  and  agents' balances -----            ---   ..    ..-.  30690  40 

Health  and  accident  premiums  in  course  of  collection 'I"                                  ""  t;'i97  9^ 


5,127  25 


Total  ledger  assets 

Non-Ledger  Assets. 


921,391 


Interest  due — 

On  mortgages jg  gga  91 

Onbonds 16  757  96 

Miscellaneous  banks '  '33  33 

Uncollected  and  deferred  premiums '_         ~  27  577  05 

Gross  assets $975,643  33 


,,,,.,    ,  Deduct  Assets  Not  Admitted. 

Agents  debit  balances $26,160  68 

Bills  receivable _  4  880  85 

Premium  notes,  policy  loans  and  other  policy  assets lllllll.ll  993  23 

Admitted  assets 


32,034  76 
$943,608  57 
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LIABILITIES. 


Net  present  value  of  outstanding  policies - 
Deduct  net  value  of  risks 


$145,216  48 
9,025  46 


Net  reserve .---  — 

Coupons  left  with  company  at  1  nterest 

Premiums  paid  i  n  advance 

Interest  and  rent  paid  in  advance 

gn"SJ1orct?onruncoll7cVed-andd/^^^ 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees.- vr  V'V„VJ=, 

Estimated  amount  hereafter  payable  for  taxes 

Voluntary  reserve. - 

Health  and  accident  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


At  end  of  previous  year. 

Issued  during  year 

Revived- 

Increased 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 

2,056 

1,159 

87 

1 


Totals- 


Deduct  ceased  by — 

Death 

Surrender 

Lapse 

Decrease 


Number 

6 

12 

418 

6 


Amount 

$35,500  00 

23,000  00 

635,000  00 

9,000  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force 


In  force  December  31,  1926 

Incurred  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


2,861 
592 


Number 
719 
336 

1,055 
176 

879 

3 


Gain 
in  surplus 


Loading  on  gross  premiums  of  the  year. 
Insurance  expenses .. 

Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments., --- 
Interest  required  to  maintain  reserve... 


$64,307  49 
76,287  51 


$22,205  66 
16,039  32 


$6,166  34 
3,949  11 


$136,191  02 

11,680  55 

1,271  87 

55  99 

446  80 

1,332  22 

2,800  00 

1,367  25 

7,000  00 

4,384  99 

402,077  88 

250,000  00 

125,000  00 

$943,608  57 


Amount 

$3,922,800  00 

2,255,700  00 

206,250  00 

1,000  00 


3,303        $6,385,750  00 


702,500  00 
5,683,250  00 
1,357,675  00 

Amount 
1,536,250  00 
783,000  00 

2,319,250  00 
389,500  00 

11,929,750  00 

$9,000  .00 

$59,691  56 


Loss 
in  surplus 


$11,980  02 


Gain  from  interest -jr'l~''-i" 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$23,304  56 
9,388  10 


Gain  from  mortality j ,-  -. 

Gain  f?om  surrendered,  lapsed  and  changed  policies- 
Dividends  to  policyholders.. 

Increase  in  special  funds  and  special  reserves 


$2,217  23 


13,916  46 
6,274  07 


8,768  60 
1,710  91 


Investments. 


Gain  from  assets  not  admitted.  - 

Gains  and  losses  in  surplus. 

Surplus  December  31,  1925 

Surplus  December  31,  192b 


51  77 


$22,459  53 


$22,459  53 


$125,000  00 
125,000  00 


LrPE   INSURANCE. 


101 


THE  GUARDIAN  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
New  York,  N.  Y. 

(Commenced  business  July  16,  1860.) 

CARL  HEYE,  President  FRED  A.  GOECKE  and  R.  C.  NEUENDORFFER,  Secretaries 

CAPITAL  STOCK. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 549  ggj  gjQ  yg 

INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  disability  benefits 

Premiums  for  additional  accidental  death  benefits 

Dividends  to  purchase  paid-up  additions  and  annuities 

Premiums  other  than  surrender  values  for  paid-up  insurance 

Original  annuities  involving  life  contingencies 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits. 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 

Renewal  premiums 

Total  items 

Supplementary  contracts  involving  life  contingencies "I.IIIIII 

Supplementary  contracts  not  involving  life  contingencies 1111..11 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgageloans 81,777,344  29 

On  collateral  loans 2  185  00 

On  bonds  and  dividends  on  stocks 529429  67 

On  premium  notes,  policy  loans  or  liens 435694  98 

On  deposits 13;033  35 

On  advances  to  agents H  437  ]^4 

Discount  on  claims  paid  in  advance 

Rents 


t6,967,890   16 

247,898  27 

158,794  24 

1,312,296  67 

3,409  10 


,847,562  03 
82,073  92 
43,790  54 

254,061  30 

9,989  57 

54.934  45 

:,292,411  81 


8,690,288  44 

§10,982,700  25 

4,0.39  89 

125,265  96 

338,355  18 


2,447  75 
287,632  65 


From  other  sources 

Profit  on  sale  or  mi'turity  of  ledger  assets- 
Increase  in  book  value  of  ledger  assets 

Total  i  ncome 


DISBURSEMENTS. 


Death  claims  and  additions 

Matured  endowments  and  additions  _ 

Premiums  waived  during  year 

Payments  made  to  policyholders ~ 

Additional  accidental  death  tjenefits II 

Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies II 

Surrender  values  paid  or  appUed  in  liquidation  of  loans  or  notesIIII.III" 
Dividends  paid  to  poUcyholders  or  apphed  in  liquidation  of  loans  or  notesi 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities III.! 

Dividends  left  with  company  at  interest. _  .  _  ..      _  '"I 

(Total  paid  pohcyholders,  $6,76 1 ,694.20.) 

Expense  of  investigation  and  settlement  of  policy  claims 

Supplementary  contracts "I" 

Dividends  and  interest  held  on  deposit II"..!. 

Paid  stockholders  for  dividends IIII..II 

Commissions  to  agents _ 

Commuted  renewal  commissions 

Agency  supervisionexpense III. III.        I' 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks III.      "I        I 

Compensation  of  officers  and  home  office  employees 'II  "II. 

Rent. 


,878,751  27 

713,162  75 

25,689  30 

60,230  82 

66,000  00 


Advertising,  printing,  postage,  telegraph,  "telephone,  expres"s"and"exchange 

Legal  expense 

Furniture,  fixtures  and  safes I  III  I.  _  1 1..  . 

Repairs  and  expenses  on  real  estate IIIII.IIII 

Taxes  on  real  estate I        I 

State  taxes  on  premiums 

Federal  taxes _ 

Insurance  department  licenses  and  fees IIII 

All  other  licenses,  fees  and  taxes IIIIIIIII 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets II 

Decrease  in  book  value  of  ledger  assets ll-l-.ll.llllll'lll 

Total  disbursements 


Balance - 


3,059,204  83 

43,959  98 

24,742  51 

37,459  16 

$14,615,727  76 


$2,743,834  14 

19,637  55 

1,623,694  58 

469,814  78 

1,312,296  67 

254,061  30 

3.38,355  18 

8.806  56 

61,163  67 

110,566  06 

60  00 

1,530,988  57 

38  08 

24,649  00 

253,889  59 

101,897  01 

472,805  36 

59,407  17 

145,219  07 

600  91 

24,645  06 

99,016  58 

51,600  26 

143,857  38 

113,075  22 

6,097  86 

14,509  SO 

91,305  58 

923  61 

53.476  So 

SIO,  130,293  45 
$54,376,945  04 
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LEDGER  ASSETS. 


Book  value  of  real  estate y-'_ 

Mortgage  loans  on  real  estate - 

Loans  on  company's  policies.- 

Book  value  of  bonds  and  stocks --- 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest - 

Deposits  in  banks,  on  interest 

Agents'  balances 

Amounts  held  in  suspense-^.^^.^-^^-^-^-^^^^^^^^^^ 


Par  value  of  capit 

Total  ledger  assets 

Interest  due-  Non-Ledger  Assets. 

On  mortgages "   "" 

On  bonds -. — -,r 

On  premium  notes,  pohcy  loans  or  Hens 

Rents 


$1,982,907  70 

32,935,602  84 

8,426,290  90 

10,307,284  80 

37,670  90 

60,291  52 

366,086  41 

52,431  78 

8,878  19 

199,500  00 

$54,376,945  04 


$484,887  90 

158,236  47 

44,844  38 

1,577  38 


689,546  13 
1,260  00 
119,329  00 
1,811,167  71 


Market  value  of  stocks  over  book  value -- 

Due  from  other  companies _  

Uncollected  and  deferred  premiums $56,998,247 

Gross  assets ; 

Deduct  Assets  Not  Admitted. 
Held  in  suspense """  _ 

Agents'  debit  balances -.r-j" ---■-""■::"  VnVvqfiip  192,085  43 

Book  value  of  bonds  over  amortized  or  investment  value 


$8,878  19 
53,889  51 


254,853  13 


Admitted  assets  _ 


Net  present  value  of  outstanding  policies  . 
Deduct  net  value  of  risks  reinsured 


LLABILITIES. 


$46,758,705  00 
700,538  00 


Extra  reserve  for  disability  and  accidental  death  benefits 

Incurred  b'ut  not  yet'due  for  disability  '^,?J^^'^^^i.-----:f- 

Supplementary  contracts  not  involving  hfe  "contingencies.       ---- 
Policies  canceled  upon  which  surrender  value  may  be  demanded. 

Matured  endowments  due  and  unpaid 

Death  losses  due  and  unpaid 

Death  losses  in  process  of  adjustment.      

Death  losses  reported,  no  proofs  received       

Death  losses  and  other  policy  claims  resisted 

Reserve  for  losses  incurred ,  but  unreported 

Disability  and  accidental  death  benefits. .--- . 

Unpaid  on  annuity  claims  involving  hfe  contingencies 


$33,008  47 
190,396  46 
19,576  01 
160,130  04 
177,388  52 
107,000  00 
115,608  25 
94  63 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance """ 

Interest  and  rent  paid  in  advance "III 

Commissions  to  agents .-- -  - 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees..  .-.-.- 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders  _ .  . 

Dividends  declared  on  annual  dividend  policies  payable 

Dividends  declared  on  deferred  dividend  policies 

All  other  liabilities '_"_' 

Capital  paid  up '__'_ 

Unassigned  funds 

Total 

EXHIBIT  OF  POLICIES  (Ordinary). 

At  end  of  previous  year "_'_ 

Issued  during  year "IIIIIIII 

Revived '_" 

Increased 


$56,743,394  75 


$46,058,167  00 
743,247  00 

$46,801,414  00 

504,871  00 

545,910  68 

3,872  66 


803,202  38 

850,175  16 

51,251  00 

223,739  10 

10,607  70 

8,046  22 

28,208  60 

291,500  00 

161,381  94 

2,324,886  00 

3,509  66 

408,362  28 

200,000  00 

3,522,456  37 

$56,743,394  75 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

729 

491 

1,201 

2,475 

4,302 


Amount 
$2,358,858  00 
692,547  00 
5,447,111  00 
5.061,531  00 
13,136,786  00 
2,974,514  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured • 


Number  Amount 

110  597  $290,765,881  00 

17  998  69,922,614  00 

246  891,381  00 

3  976,814  00 

128,844  $362,556,690  00 


0,198        29.671,347  00 

719^646    $332,885,343  00 

1,166      $16,772,219  00 
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EXHIBIT  OF  POLICIES  (Industrial). 

Number 
At  end  of  previous  year 793 

Deduct  ceased  by —  Number  Amount 

Death 22  $3,046  00 

Surrender 15  1,888  00 

Decrease 193  00 

Total  terminated 37 

Outstanding  at  end  of  year . 756 

BUSINESS  IN  CALIFORNIA. 

Ordinary  Industrial 

Number             Amount  Number            Amount 

In  force  December  31  of  previous  year 4,392       $15,224,550  00  2                    $300  00 

Issued  during  year 658  2,867,005  00     

Totals 5,050      $18,091,555  00  2 

Ceased  to  be  in  force 507  2,311,107  00     

In  force  December  31,  1926 4,543      $15,780,448  00  2 

Unpaid  December  31  of  previous  year 3  $8,500  00 

Incurred  during  year 59  164,143  33 

Totals 62  $172,643  33 

Settled  during  current  year 59  164,014  33 

Unpaid  December  31,  1926 3  $8,629  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $617,976  95 


Amount 
$100,743  00 


5,127  00 
$95,616  00 


$300  00 


$300  00 


HOME  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 


(Commenced  business  May  1,  1860.) 


ETHELBERT  IDE  LOW,  President 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year 


WILLIAM  S.  GAYLORD,  Secretary 


$53,201,925  00 


INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  disability  benefits 

Premiums  for  additional  accidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Matured  dividend  endowments  to  purchase  paid-up  additions  and  annuities- 
Original  annuities  involving  life  contingencies 

New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


$6,347,223  51 

139,967  36 

62,625  71 

1,200,707  77 

5,856  88 

2,095  93 


Renewal  premiums. 


Total  items 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Matured  dividend  endowments  left  with  company  at  interest. 
Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  agents'  advances  and  miscellaneous  interest 

For  extension  of  premiums 

Discount  on  claims  paid  in  advance 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 
Increase  in  book  value  of  ledger  assets 


$849,631  74 

1,245,400  57 

601,392  60 

7.775   11 

1,317  56 

2,047  80 

9  94 

169,381  53 


$1,088,529  11 
41,245  21 
24,009  99 

5,215  38 
88,789  01 

1,798  02 
19,146  37 

$1,268,733  09 


7,758,477  16 

$9,027,210  25 

127.332  97 

77,207  41 

253,593  00 

3,736  49 


2,876,956  85 

1,061  05 

106,659  62 

26.371  25 

Total  income $12,500,128  89 
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DISBURSEMENTS. 
Death  claims  and  additions *T'?on'QR?  ao 

Matured  endowments  and  additions i.iJu.yod  %^ 

Matured  dividend  endowments  to  purchase  paid-up  additions  and  _ 

Matured  dividend'  endowments  left  with  company  at  interest 3,736  49 

Premiums  waived  during  year lit'^ht  tt 

Payments  made  to  policyholders on'-nn  nn 

For  additional  accidental  death  benefits zy,MU  uu 

Net  amount  paid  for  losses  and  matured  endowments ^^'^Iv'tq^  m 

For  annuities  involving  life  contingencies s,t  ifi 

Premium  notes  and  liens  voided  by  lapse 309  fiSl  67 

Surrender  values  paid '   i-i'nyo  or 

Surrender  values  to  pay  new  premiums 20172^  17 

Dividends  paid  to  policyholders 200  707  77 

Dividends  to  pay  renewal  premiums ss'trq  m 

Dividends  to  purchase  paid-up  additions  and  annuities 9?q' Iqq  no 

Dividends  left  with  company  at  interest zoo.oao  uo 

(Total  paid  policyholders,  $7,072,964.10.) 

Investigation  and  settlement  of  policy  claims 7^'os?  s? 

Supplementary  contracts  not  involving  life  contingencies 0^9^^  fin 

Dividends  andinterest  held  on  deposit 982769  80 

First  year's  premiums 4500  00 

Commuted  renewal  premiums 52'790  86 

Agency  supervision 216!280  66 

Branch  orhce  expenses T^  "inn  28 

Medical  examiners'  tees  and  inspection  of  risks ino'Sin  Vi 

Compensation  of  officers  and  home  office  employees 52849  40 

Advertising,' pri'ntingrpostage," telegraph,  telephone,  express  and  exchange 79,560  91 

Legal  expense . g  g.^^  24 

Furniture,  fixtures  and  safes 58414  "^4 

Repairs  and  expenses  on  real  estate 28455  00 

Taxes  on  real  estate 134722  58 

State  taxes  on  premiums 69269  74 

Federal  taxes 71 37  45 

Insurance  department  licenses  and  fees 5'423  69 

All  other  licenses,  fees  and  taxes 28997  61 

Other  disbursements 101  802  44 

Loss  on  sale  or  maturity  of  ledger  assets iq'QfiO  57 

Decrease  in  book  value  of  ledger  assets ' 

$9,579,213  92 

$56,122,839  97 


Total  disbursements - 
Balance 


LEDGER  ASSETS. 

_     ,       ,        ,       1      J.  »  $1,500,000  00 

Book  value  of  real  estate 17  349  275  00 

Mortgage  loans  on  real  estate 9'99l'846  54 

Loans  on  company's  policies 1202' 543  37 

Premium  notes  on  policies  in  force 25'776'9''7  87 

Book  value  of  bonds  and  stocks "''''    ■^'^'^q  o9 

Cash  in  company's  office.- 21180  83 

Deposits  in  banks,  not  on  interest 273' 291  41 

Deposits  in  banks,  on  interest "   5' 93^  §g 

Agents'  balances ] 

Total  ledger  assets 


$56,122,839  97 


Non-Ledger  Assets. 

Interest  due—  $79,069  11 

On  mortgages ^^j  300  37 

On  bonds or,  rnn    QR 

On  premium  notes,  policy  loans  or  hens ou.ju^ 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured i  sofi'doa  Sfi 

Uncollected  and  deferred  premiums 


510,871  84 

2,500  00 

1,396,405  56 


Gross  assets. 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances --.- .-- io'T^^  fio 

Premium  notes,  poUcy  loans  and  other  policy  assets    . 1  n ='oQfi  on 

Book  value  of  bonds  over  amortized  or  invesment  value o?'q4r  07 

Book  value  of  stocks  over  market  value zo,jtD  01 


Admitted  assets. 


$58,032,617  37 


276,399  03 
$57,756,218  34 


LIABILITIES. 

Net  present  value  of  outstanding  policies *51  '764,678  00 

Deduct  net  value  of  risks ''  $49,794,257  00 

Extra  reserve  for  disability  and  accidental  death  benefits 391.982  00 


Npt  reserve. 


$50,186,239  00 


LIFE   INSURANCE. 


Incurred  but  not  yet  due  for  disability  benefits 

Supplementary  contracts  not  involving  life  contingencies' 
Policies  canceled  upon  which  surrender  value  may  be  demanded" 

Matured  endowments  due  and  unpaid 

Death  losses  due  and  unpaid __'_  ' 

Death  losses  in  process  of  adjustment ll..l_      '_      __    _ 

Death  losses  reported,  no  proofs  received II. II     I   "_" 

Death  losses  and  other  policy  claims  resisted III   'I   "I     I 

Reserve  for  losses  incurred,  but  unreported  _      "I   I" 

Disabihty  and  accidental  death  benefits III. 

Unpaid  on  annuity  claims  involving  life  contingenciesIIIIII.il I 

Total  policy  claims 

Dividends  left  with  company  at  interest. _I..IIII I"   '_'_'_        '_' 

Premiums  paid  in  advance "__ 

Interest  and  rent  paid  in  advance IIII       I'll 

Commissions  to  agents,  due  or  accrued IIIII"      "_    I 

Salaries,  rents,  office  expenses,  bills  and  accounts"  I"_I   "II 

Medical  examiners  and  legal  fees _         ""I   "_   'I__' 

Estimated  amount  hereafter  payable  for  taxes" 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies-   __    I        I  "I      '_' 
Reserve  for  security  fluctuations  and  contingencies  "I   ""    "'    II~ 
New  iork  State  income  tax  withheld  the  company 
Unassigned  funds "    " 


$51,044  36 

11,000  00 

7,889  00 

187,837  00 

18,500  00 

60,000  00 

1,5.30  25 

363  33 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 

At  end  of  previous  year -^n^a,  [ 

Issued  during  year                                                             ""  V„5«: 

Revived IIIIIIIIIII ^2.09o 

Increased "            "     ""     "  ^"'•' 

Totals 

Deduct  ceased  Dy — 

Death 

Maturity I.IIII'I 

Expiry 1 1..  I    "I 

Surrender IIIII 

Lapse lll^ll 

Decrease 


Number 

887 

648 

1.075 

2,069 

2,966 


Amount 
$2,432,112  00 
1,496.497  00 
2,497,849  00 
6,183,334  00 
8,659,578  00 
2,185,224  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


105 


$408,007  00 

417,530  00 

1,471  00 


3.38,163  94 

885,323  31 

112,550  32 

232,458  67 

14,445  61 

18,000  00 

10,000  00 

225,,000  00 

100,759  21 

1,915,000  00 

400,000  00 

400  24 

2,490,870  04 

$57,756,218  34 


Amount 

$281,338,015  00 

43,192,809  00 

490,135  00 

177,878  00 


119,099  $325,198,837  00 


23,454,594  00 


111,454 
1,315 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year  "^""."\'o" 

Issued  during  year _  '"" 


195 
116 


Totals 

Ceased  to  be  in  force. 


2,311 
110 


In  force  December  31,  1926 

Unpaid  December  31  of  previous  year. 
Incurred  during  year 


2,201 
3 


$301,744,243  00 
$18,994,337  00 


Amount 
$6,3.50.735  00 
489.823  00 

$6,840,558  00 
308.293  00 

$6,532,265  00 


Totals 

Settled  during  current  year.  IIIIIIIIIIIIIIIHI 

Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 
Insurances. 
Loading  on  gross  premiums  of  the  year  SI  737  9,S1   no 

Insurance  exnen.sps  <i'A2A'„„„    ^' 


$3,532  00 
91,835  99 


Gain 
in  surplus 


Insurance  expenses. 

Loss  from  loading. 

Interest  e.irned 

Investment  expenses.. . 


2,063,606  00 


$2,908,487  00 
178,619  00 


$95,367  99 
87,340  52 


$8,027  47 
$289,331  57 


Loss 
in  surplus 


$325,625  00 


Net  income  from  investments 


i'-i'i  income  ironnnvostments $•>  729  .SfiS  m 

Interest  required  to  maintain  reserve IIIII  1,'648;432  00 

Gain  from  interest 

Expected  mortaUty  on  net  amomit'at  "ris'k ""i-'Vos  47^"f)0 

Actual  mortality __    -"         ^^1^1,1  gg 

Ciaiii  from  mortality 


$1.081,4,30  00 


1,269.810  00 


-j^Qg  REPORT  OF  INSURANCE  COMMISSIONER. 

Gain  Loss 

in  surplus  in  surplus 

$4,953  00 

Oain  from  mortality  under  annuities T---,r-. ir><)59  00 

Gain  from  surrendered,  lapsed  and  changed  policies..-- 11-.«*'J  ^^         si,915,133  00 

Dividends  to  policyholders- -""  50,000  00 

Increase  in  special  funds  and  special  reserves j-qq 

Carried  to  profit  account 

Investments. 


Losses  from  real  estate 223,619  00 

Gains  from  stocks  and  bonds _        __               101,802  00 

Losses  from  stocks  and  bonds- "        _         _                        13,752  00 

Loss  from  assets  not  admitted rr-\-r,-T-\\-r----^-r  53,13800 

Loss  on  account  disability  and  accidental  death  benefits 

,  $2,692,782  00         $2,459,994  00 

Total  gains  and  losses  m  surplus i2,2"5¥,082^  00 

Surplus  December  31,  1925 2,490,870  00 

Surplus  December  31,  192b ___; 


Increase  in  surplus- 


232,788  00 


$2,692,782  00        $2,692,782  00 
Totals "" 


INTERNATIONAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Commenced  business  August  19,  1909.) 

CHAS.  ICELL,  Secretary 
W.  K.  WHITFIELD,  President 

CAPITAL  STOCK. 

$937,500  00 

Capital  paid  up---- $36,960,490  38 

Ledger  assets  December  31  of  previous  year 

^^^°^^-  $1,2,57,315  90 

First  year's  premiums  on  original  policies " 13,400  94 

Premiums  for  disabiUty  benefits-- -  20,458  46 

Premiums  for  additional  accidental  death  benefits  -    .- 7,620  84 

Dividends  to  purchase  paid-up  additions  and  annuities 21 1  26 

Coupons  to  purchase  paid-up  additions  and  annuities ._ 

^  $1,299,007  40 

New  premiums ""'    "    ""    "  $6,589,444  45 

Renewal  premiums ^--r^r-'C'-'iZ: "  '   "'-  94,041  59 

Renewal  premiums  for  disability  benelits---- 120,619  93 

Renewal  premiums  for  accidental  death  benents 141,299  26 

Dividends  to  pay  renewal  premiums 145,672  55 

Coupons  to  pay  renewal  Pf^niiums- 66,218  23 

Assets  received  account  reinstatement  and  reissue 

7,157,296  01 
Renewal  premiums -— -^^^ 

Total  items r . 11,830  76 

Siinnlementary  contracts  involving  life  contingencies- , 57  832  46 

lupp  ementary  contracts  not  involving  life  contingencies 26,571   10 

Divfdends  left  with  company  at  interest 319,554  20 

Coupons  left  with  company  at  interest 

Interest—  _         $1,213,046  84 

On  mortgage  loans "  146,328  72 

On  collateral  loans 136,201  52 

On  bonds  and  dividends  on  stocks 458,744  93 

On  premium  notes,  policy  loans  or  hens 34,913  79 

On  deposits 7,691  46 

On  other  debts  due  company "_  194,875  81 

T?ori+«  ^— ^ 2, 191, oUo  yji 

Rents gg(,Qg  40 

From  othersources "IIII 39,387  32 

Profit  on  sale  or  maturity  of  ledger  assets $u  161.288  72 

Total  i  ncome 

DISBURSEMENTS. 

$1,068,299  58 

Death  claims ;--,-i":" ---  Ml>.523  47 

Matured  endowments  and  additions C  IjO  34 

Premiums  waived  during  year 20,528  15 

Payments  to  policyholders     ..---- 26,500  00 

Additional  accidental  death  benefits $1874 ''71  54 

Net  amount  pai.l  for  losses  and  matured  endowments " 


LIFE   INSURANCE. 
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Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  oHoans'or  iotis  ,  Qto^^o  o2 

Dividends  to  policyholders _  _  1,318,203  87 

Coupons  to  policyholders ll.l  '_                                                                 40,694  91 

Dividends  to  pay  renewal  premiums.               '_'_  I          '""                                                                4,834  65 

Coupons  to  pay  renewal  premiums '_  "    '"""                                                    141,299  26 

Dividends  to  purchase  paid-up  additions  and  annuities  I                                                  145,672  55 

Coupons  to  purchase  paid-up  additions  and  annuities  '_"                                                       7,620  84 

Dividends  left  with  company  at  interest _  '_                                                                     21126 

Coupons  left  with  company  at  interest      _          ""  I""I    "                                                              26,571   10 

(Total  paid  policyholders,  $3,879,391.08.)  ""    "   ""                                                        319,554  20 
Investigation  and  settlement  of  policy  claims 

Supplementary  contracts _  9,244  95 

Dividends  and  interest  held  on  depositJ.IIIIII  69,478  08 

Coupons  and  interest  held  on  deposit  7,332  08 

Paid  stockholders  for  dividends -V/.IIIIII  224,410  46 

Commissions  to  agents _  174,863  33 

Commuted  renewal  commissious-IIIIIIIIIII.II  "                                                         1,264,690  82 

Compensation  of  managers  and  agents "I  'H                                                         2,966-38 

Agency  supervision  expenses I  110,054  34 

Branch  office  expenses I   '__  157,708  81 

Medical  examiners  and' inspection  of  risksW  '_                                                            46,396  21 

Compensation  of  officers  and  home  office  erniifoyees"""!  noS'JIf  ]9 

Rent _              _              -__  od.j,475  46 

Furniture,  fixtures  and  safesVmilllliririr  64,417  51 

Repairs  and  expenses  on  real  estate  20,839  22 

Taxes  on  real  estate IIIIIIIII  127,623  60 

State  taxes  on  premiums  ~                                                                    84,601  83 

Federal  taxes -V.-IIIIIIIIII  131,250  89 

Insurance  department  licenses  and  fees  I                                                                         18,011  07 

Municipal  licenses  and  fees                                        """  59,686  44 

Other  disbursements  10,1.37  27 

Notes  and  bonds  payable '_  447,858  96 

Certificates  and  bonds  payable /./.'.'_  '                                                                 145,369  32 

Agents' balances  charged  off II  82,588  76 

Loss  on  sale  or  maturity  of  ledger  asseitsIII  I         I                                                        12'^''^  ^^ 

Decrease  in  book  value  of  ledger  assets--                  I  53,096  90 


Total  disbursements. 
Balance 


126,219  94 


88,147,188  15 
$39,979,590  95 


T!„„i       I        f       ,     .  .  LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate "I  '"                                                                            $2,021,318  36 

Loans  secured  by  collateral IIIIII  23,170,940  01 

Loans  on  company's  policies III  I                                                                                  2,433,671  30 

Premium  notes  on  policies  in  force-      "I  8,401,726  10 

Book  value  of  bonds IIII'^'I  114,754  82 

Cash  in  company's  office '_    "  2,582,193  69 

Deposits  in  banks,  not  on  interest.VI    ""-  I'll                                                                             7,145  79 

Deposits  in  banks,  on  interest     -  ""   '                                                                        26,755  25 

Agents' balances lll'.'.l  704,098  71 

Participating  certificates II.. I  383,179  16 


Total  ledger  assets. 


133,807  76 
$39,979,590  95 


Interest  due-  Non-Ledger  Assets. 

On  mortgages sa<iq  om   ^A 

On  bonds *^f?'?i9  i^ 

On  collateral loans-IIIII  °^'}0?  ^o 

On  premium  notes,  pohcy  loans  or  "liens  7  q^T  ^^ 

On  checking  accounts .  'ooi  TX 

Rents :::::::::::::::iiiiiiiiiiiiiiiii  3,111  tl 

vTJSeftys^Tj^^ZT''''''''^                ''^oinil 

Participating  certificates _    _          --    --   --  551,546  77 

Fire  insurance  premiums I  42,01126 


Gross  assets - 


3,254  75 


A  „„„ .  .,,-...,  Deduct  Assets  Not  Admitted. 

Agents   debit  balances S.4.m9^■i  9S 

Premium  notes,  policy  loans  and  other  poHcy  asset'sll  27066  4S 

Participating  certificates  and  banks-..  ifi    nfis   i^ 

Book  value  of  real  estate  over  market  value'.II  laoss  07 

Book  vaue  of  bonds  over  market  value  ^tsS?  aq 

Book  vaue  of  stocks  over  market  value  i9fi'n«o  ?« 

Book  value  of  other  ledger  a.ssets  over  mark'e't'val'ue'  533349  05 


$41,382,843  95 


Admitted  assets. 


1,299,568  39 
$40,083,275  56 
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REPORT  OF  INSURANCE  COMMISSIONER. 


Net  present  value  of  outstanding  poUcies- 
Deduct  net  value  of  risks  reinsured. 


LIABILITIES. 


$35,987,926  00 
366,509  00 


.  for  disability  and  accidental  death  benefits - 


$35,621,417  00 
333,515  05 


Extra  reserve  tor  aisaomiy  a""  ^y,^^^^^^-  $35,954,932  05 

Npt  reserve      7 V. 154,710  68 

Incurred  but  not  yet  due  for  disability  benefits  - . i66,342  01 

Matured  endowments  due  and  unpaid 11,275  00 

Death  losses  in  process  of  adjustment.-- 143,401  20 

Death  losses  reported,  no  proofs  received 118,220  61 

Death  losses  and  other  policy  claims  resist^ed ^^735  gg 

Reserve  for  losses  incurred   but  unreported ^3  qOq  qq 

Disability  and  accidental  death  benefits  .------.-- 170  00 

Unpaid  on  annuity  claims  involving  life  contingencies 

Total  policy  claims ----.-- ~_l'_ 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance   

Interest  and  rent  paid  in  advance r'-'Vil^  

Commissions  due  agents  on  premium  notes  when  paid 

Commissions  to  agents -  -  ----{'' ''''I'' "  

Salaries,  rents,  office  expenses   bills  and  accounts 

Medical  examiners  and  legal  ^^es  ----- ----- "  - 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Sn^Id^^^^dr^l^tfg^fe^Pa^su:::::^ -^^^ 

i^^S^^^^^^-^&poiiciei:::::::::::^ 

Reserve,  special  or  surplus  funds  not  included  above H:::::::: 

All  other  liabilities 

Capital  paid  up 

Unassigne.d  funds 

Total 


5,000  00 


346,668  07 

124,164  58 

79,381  07 

207,726  56 

4,590  19 

9,157  11 

37,252  09 

7,167  00 

215,428  56 

4,054  46 

38,104  85 

224,074  89 

329  73 

27,539  91 

21,214  57 

322,686   16 

937,500  00 

1,195.251  02 

$40,083,275  56 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year- 

Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

848 

93 

1,204 

3,381 

11,810 


Amount 
$2,146,272  00 
133,500  00 
2,366,089  00 
8,159,685  00 
33,655,650  00 
2,113,558  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNU  (Ordinary). 


Number  Amount 

117  217  $262,914,542  00 

15,984  48,235,294  00 

1  679  5,056,548  00 

'____  522,592  00 

134,880  $316,728,976  00 


17,336        48,574,754  00 


In  force  December  31  of  previous  year- 
Issued  during  year 


117,544     $268,154,222  00 


Amount 
$11,896,206  00 
4,539,513  00 


Totals 

Ceased  to  be  in  force 

In  force  December  31,  1926- 


$16,435,719  00 
3,752,268  00 


3,987       $12,683,451  00 


Unpaid  December  31  of  previous  year- 
Incurred 


$17,462  00 
78,698  00 


$96,160  00 
$418,607  99 


Gain 
in  surplus 


in  surplus 


Settled  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

„,  tli„  vear  $1,400,037  00 

Loading  on  gross  premiums  ol  tne  year 2  654,604  00 

Insurance  expenses $1,254,567  00 

Loss  from  loading $2,07¥,202  00 

Interest  earned --"-  '300,789  00 

Investment  expenses 

Net  income  from  investments - 
Interest  required  to  maintain  reserve - 


Gain  from  interest- 


$558,211  00 


LIFE  INSURANCE.  IQQ 

.    Gain  Loss 

Expected  mortality  on  net  amount  at  risk. . .               $2  783  714  00  '"  surplus               in  surplus 

Actual  mortality _~  l' 37080''  00 

Gain  from  mortality «,,  ^ior.ir.  «« 

Loss  from  mortality.  __. _" $1,412,912  00 

Gain  from  surrendered, lapsed  and  changidp'oUcYesI  TqYyqfi'nn                   *^°^  °*^ 

Dividends  to  stocl<holders .                     ZYr's  i'>h' 00  ^y^.'^^o  UU 

Dividends  to  policyholders II.IIII  261016  00 

Increase  in  special  funds  and  special  reserves            ~  onR'i^l  22 

Carried  to  profit  account llimillll 22"693"6o  390,508  00 

Investments. 

Gains  from  real  estate .                    _  iir  btk  nn 

Losses  from  real  estate "   "  110,0/0  uu 

Gains  from  stocks  and  bonds         "I  '_'  ii^'on  90,773  00 

Losses  from  stocks  and  bonds.  -   .             ------  14/  uu 

Loss  on  other  investments I  73,758  00 

Loss  from  assets  not  admitted       "..'_     I'l  '_'"_  20,819  00 

Gain  on  account  disability  and  accidintaf  diath UenVfiTs"  40"237"nn                ^°'^^^  ^'^ 

Decrease  in  unearned  fire  premiums ■iu,^rf/  UU                  „„,„„„ 

Gain  by  reserve  corrections '_  22~094"66  »,»1»  UO 

Surpf^fDVcemberll'llsT'"^ iiYsoSyrOO  ^'•'''■'''  °°         ^2,299,128  00 

Surplus  December  31;  1926;:::::::::: ?  iq^p^t  nn 


1,195,251  00 

Increase  in  surplus 

Totals 


65,177  00 


82,364,305  00        $2,364,305  00 


JEFFERSON  STANDARD  LIFE  INSURANCE  COMPANY. 
Greensboro,  North  Carolina, 

(Commenced  business  August,  1907.) 

JULIAN  PRICE,  President  T^   ir    ^axtivt   o 

F.  E.  CANN,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up 

^;^:ir^°^^^^^°^^°-^-----  =  =  ---------^  $29,928,297  46 

300,000  00 

INCOME.  $30,228,297  46 

First  year's  premiunis  on  original  policies ~,  „._  ocn  n. 

Premiums  for  disabihty  benefits          .                                    $1,647,260  34 

Premiums  for  accidental  death  benefits  If'25^  ^5 

Surrender  values  to  pay  first  year's  premiums:::  ■^1'?^°  ^7 

Dividends  to  purchase  paid-up  additions  and  annuities ::::::::::::::::::: 0301  10 

New  premiums  _  

Renewal  premiums ix '„-„-„- zzz- ^z         $1,762,979  06 

Renewal  premiums  for  disabihty  benefits"::  9fi9fiss  07 

Renewal  premiums  for  accidental  death  benefits::::  173'o43  04. 

Dividends  to  pay  renewal  premiums.  i^T'^t?  =« 

Dividends  to  shorten  endowment  or  premium-payTng  piriodV.:::::  9,678  15 

Renewal  premiums  ' 

7,304,185  89 

Total  items _  _  _     _   __  '    ~ • 

Supp  ementary  contracts  involving  fife  contlngende's  **'''^^"'i^^  t^ 

ra^fc?!  f7  ^""f^^ts  not  involving  hfe  contingencies"::::::: 10  ^fi^  ?n 

Dividends  left  with  company  at  interest.                                               lU,ob,J10 

Interest —  3),404  55 

On  mortgage  loans '       «,,,,,,-,„ 

On  collateral  loans  '  ff'f  J',    i^ 

On  bonds  and  dividends  on  stocks"  loT'-ii  si 

OnSr"°*'''^°^"^'°""'°'"^°^-"----  46U7li 

Rents.  24.205  08 

265,352  79 

From  other  sources 2,031,222  85 

Surplus  from  increase  in  capitafstock  26,335  87 

Profit  on  sale  or  maturity  of  ledger  asieTs::  ^^t'n^  5« 

Increase  in  book  value  of  ledger  assets :  0.OS6  49 

2,33s  03 

Total  income — ~ 

$11,296,011  38 


IIQ  REPORT 


OF  INSURANCE  COMMISSIONER. 


DISBURSEMENTS.  ^^^^^^^gg  ^^ 

Death  claims 118,769  00 

•  Matured  endowments 33,988  00 

Premiums  waived  dunng  year 118,214  85 

Payments  made  to  poUcyholders 91,758  75 

Additional  accidental  death  beneats $2  060  629  78 

Net  amount  paid  for  losses  and  matured  endowments ■  33'227  1 1 

Annuities  involving  life  contingencies. -;-"*;;  1,123,837  61 

SurrSider  values  paid  or  appUed  in  Uqmdation  of  loans  or  notes --_  ^^g^  00 

Surrender  values  to  pay  new  premiums 169,834  23 

Dividends  paid  to  policyholders _     531,217  76 

Dividends  to  pay  renewal  premiums . ---"^ 9,678  15 

D^deSds  to  shorten  endowment  or  premium-paying  period       2  301   12 

DMdeSds  applied  to  purchase  paid-up  additions  and  annmt.es g^'^^^  55 

Dividendsleft  with  company  at  interest 

(Total  paid  policvholders,  $3,967,254.31.)  5,152  85 

Investigation  and  settlement  of  policy  claims lllllllll.-  36,290  47 

Supplementary  contracts      .----"r ^-^Zi  00 

Dividends  and  interest  held  on  deposit 318,333  33 

Paid  stockholders  for  dividends "" 1,337,787  15 

Commissions  to  agents -            "                       ■'^^'Sli  ?n 

Pommiited  renewal  commissions .--r """■„!  868  10 

cZ^ensation  of  managers  and  agents  not  paid  by  commission "i:::"::  155.430  22 

Agency  supervision  expense ---                        121,956  37 

Branch  oflBce  expenses HS'^Is  li 

Medical  examiners  and  inspection  of  risks.--    -  —  - 384,007  77 

Compensation  of  officers  and  home  office  employees -..--------- g^^^g  gg 

Advertising.-printing:Fostagi,'t"eTe^aph:tel7pho^^  ^loisl  53 

Legalexpense -  — ioa'Sqo  t^ 

Furniture,  fixtures  and  safes _       136,992^5 

Repairs  and  expenses  on  real  estate 51,607  48 

Taxes  on  real  estate IIIi:::: 129,721  60 

State  taxes  on  premiums "             °S'^Vc  ov 

Federaltaxes "   ?'X^3  ol 

Insurance  department  hcenses  and  tees _           4,077  21 

Miscellaneous  Ucenses  and  fees ^^•^ih  1, 

Other  disbursements.-.      .- ":" 64,737  64 

Agents' balances  charged  ott-- _ 52,S4»  89 

Loss  on  sale  or  matm-ity  of  ledger  assets _ ZZTTZ 

$7,271,724  08 

Total  disbursements .,,  _  ' 

$34,252,584  76 

Balance 

LEDGER  ASSETS.  $3,821,450  32 

Book  value  of  real  estate--.. '//."---  19^382,055  25 

Mortgage  loans  on  real  estate _           226,815  60 

Loans  secured  by  collateral -' 6'??^'5Sn  in 

Loans  on  company's  policies.    J'^Of'???  4c 

Premium  notes  on  pohcies  in  force 1,998,436  4S 

Book  value  of  bonds  and  stocks 22,662  95 

Cash  in  company's  office...    .... ---' ^^5,711  32 

Deposits  in  banks,  not  on  interest 27^'^^5  2q 

Deposits  in  banks,  on  interest "-■ 257, 8bd  9» 

Agents' balances $34,252,584  76 

Total  ledger  assets 

Interest  due-  Non-Ledger  Assets.  $340,848  92 

On  mortgages 26,067  48 

On  bonds 4,023  20 

On  collateral  loans 36,184  73 

On  premium  notes,  pohcy  loans  or  hens 3993  31 

On  certificates  of  deposit 57,250  31  ,<,o  ,^-  „- 

•RpTits 468,367  95 

Kents 60,698  00 

Market  value  of  stocks  over  book  value IIIIIIIIIII  5,000  00 

Due  from  other  companies _          1,374,491  ciO 

Uncollected  and  deferred  premiums ■/;.;""."/. $36,161,14^ 

Gross  assets 

Deduct  Assets  Not  Admitted.  ^^^^  ^^^  ^^ 

^^i^SrlX^ioans^othi^igi^^sete^:::::::::::"        ^|^?  ^ 

^l;^:r^^ir:^^^^r.^^^::^o^^^          ^i^  _^i9,33i4i 

$35,841,807  60 
Admitted  assets - 

LIABILITIES.  $29,404,789  39 

Net  present  value  of  outstanding  policies - ---              152,898  00  .„„„,,  „.,   ,„ 

Deduct  net  value  of  risks  reinsured . _  $29,251,891  39 

u  u        Ri.  454, oli!  Qg 

Extra  reserve  for  disability  and  accidental  death  benehts [l]]]]]!!!!!  $29,706,404  28 

Net  reserve. 


LIFE   INSURANCE. 

Incurred  but  not  yet  due  for  disability  benefita 

hupplementary  contracts  not  involving  life  contingVnciM 

Policies  canceled  upon  which  surrender  value  may  be  demiid^' 
Death   osses  in  process  of  adjustment  aemanaed. 

IJeath  losses  reported,  no  proofs  received  

Death  losses  and  other  policy  claims  resisted 

Keserye  for  losses  incurred,  but  unreported        ""_ 

Disability  and  a<iditional  accidental  death  beneOts . ".".TJ 1 1 

Total  policy  claims 

Dividends  left  »-ith  company  at  interest 

Premiums  paid  in  advance """ 

Interest  and  rent  paid  in  advance  "' 

S.TJ?"''^'''"?  ''"I:*'°  ''^^°'*  ""  premium  notes  wheL'piid 

Salaries  rents,  office  expenses,  bills  and  accounts  

Medical  examiners  and  legal  fees      _ 

Estinriated  amount  hereafter  payable'f  or  "taxes"  " " 

Dividends  or  other  profits  due  policyholders     

Dividends  dec  ared  on  annual  dividend  poUcies" payable" 

Dividends  declared  on  deferred  dividend  policies  

Reser;'for'depre1ia°tion'''  "''°"  ''^^^'"^'^  dividen"d"policiea::::::: 

All  other  liabilities 

Capital  paid  up 2" 

Unassigned  funds IIII  


S6.000  00 
140,927  68 
58.694  25 
:«),000  OfJ 
65.75(i  00 


Total. 


Ill 


»824,434  31 

154.913  24 

731  46 


301.371  93 
110.403  4H 

20,S<<.-1  J  s 
179,37-   Vi 

35,(M'<  s>, 
4, KM    vj 

17.168  00 
206,240  24 

89,367  01 
832..'i32  17 
173.893  01 
324.492  65 
125,000  00 
234,702  .39 

l,ww,rjrxj  00 

1,-500,000  00 


EXHIBIT  OF  POUCIES  (Ordinary). 

At  end  of  previous  year.  Number 

Issued  during  year  _                                               ' 110,875 

Revived 22.990 

Increased 1,266 


Totals. 


$35,841,807  60 

Amount 

$265,816,777  00 

66,852,800  00 

3,696,564  00 

81,213  00 


Deduct^ceasedby-  j,      be. 

Maturity ""^  '1^ 

Disability...  "_  '5 

Expiry :::::::::::::::::""■        97 

surrender _  "  o  oo- 

Lapse :::  ^,23o 

Decrease ""l~l"::"" 

Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 


135,131     $336,447,354  00 


Amount 

$1,837,072  00 

121,288  00 

36,000  00 

237,977  00 

7,916,998  00 

24,820,882  00 

1,312,361  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


13,480         36,282,578  00 

121.651     $300,164,776  00 

1,233       $12,094,903  00 


In  force  December  31  of  previous  year  Number 

Issued  during  year --  &* 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits.... 

GAIN  AND  LOSS  EXHIBIT. 

.      ,.  Insurances, 

l^oading  on  gross  premiums  of  the  year..  si  619  7^  •«» 

Insurance  expenses ;'";-  2543266  SO 

Loss  from  loading  " 

Interest  earned 

Investment  expenses 

T„.    ^1' '"''°.'"f',f''om  investments SI  6-.I  14-4  vt 

Interest  reqmred  to  maintain  reserve....::":;:  i;057.399  36 

(Jain  from  interest 

■  1,437.666  ;)< 

Gain  from  mortality  ~" 

Loss  from  mortality.  

liain  from  surrender) 


66 
43 


Gain 
in  surplus 


$l,987,.i76  09 
336,432  76 


Amount 
$678,300  00 
16,300  00 

$694,600  00 
583.300  00 

$111,300  00 

$9,154  85 


Low 

in  durplus 


$923,578  U 


Du-i.jends  toVtockholioA'^  ""'*  oiii^id^uii^ 

Dividends  to  policyholders...:::::::::::: 

Increa.,,.  i„  ,p,.eial  funds  and  special  rcaerves. 
Cnrnetl  to  loss  account... 


$318,333  33 
836,710  69 


109,302  22 


1.882  68 


1.155.044  09 
24J79  00 
«4.737  M 


■j-j^2  BEPORT  OP  INSURANCE  COMMISSIONER. 

Investments.  ^^^^^^  ^g 

Gains  from  real  estate --  $52,848  89 

Losses  from  real  estate '             1,532  00                       o.^  on 

Gains  from  stocks  and  bonds _         350  00 

Loss  on  other  investments.-- _   _ 43,339  23 

Loss  from  assets  not  admitted.- •V-;;T  HVath'henefite  116,295  30 

Gain  on  account  of  disability  and  accidental  death  benents 143,002  53 

Gain  from  all  other  sources 


Total  gains  and  losses  in  surplus sf.lsaOOO'oO 

Surp  us  December  31,  19^5 1,500,000  00 

Surplus  December  31,  192b '        


Increase  in  surplus- 
Totals 


,2,615,509  57         $2,265,509  57 
350,000  00 


$2,615,509  57         $2,615,509  57 


JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  December  27,  1862.) 
^      .  ,     ,  CHARLES  J.  DIMAN,  Secretary 

WALTON  L.  CROCKER,  President 

CAPITAL  STOCK.  S351,290,679  62 

Ledger  assets  December  31  of  previous  year 

^"^°^^-  $6,756,779  68 

First  year's  premiums  on  original  policies 129,340  89 

Premiumsfor  disability  benefits- --------- ---r- "   "   '                       91,019  13 

Premiums  for  additional  accidental  death  benefits 4,177  67 

Surrender  values  to  pay  first  year's  premiums 352,526  58 

Dividends  to  purchase  paid-up  additions  and  annuities -___  154,289  77 

Original  annuities  involving  life  contingencies _______ 

New  premiums $67,991,133  99 

Renewal  premiums _  312,182  63 

Renewal  premiums  for  disabihty  benefits    -  -  - 158,867  44 

Renewal  premiums  for  accidental  death  benents 8,514,944  77 

Dividends  to  pay  renewal  prenuuins-- 1,S94  60 

Surrender  values  to  pay  renewal  preimums 33567         _„,„„._  ,„ 

Renewal  premiums  for  deferred  annuities 76,979,359  10 

Renewal  premiums .__-__-- 

Totalitems-    --        '    '"  33,410  00 

SuDDlementary  contracts  involving  life  contingencies.- -'  542,519  18 

sSementary  contracts  not  involving  life  contingencies --__    _  1,591,016  06 

Dividends  left  with  company  at  interest 

Interest—  $11,974,777  23 

On  mortgage  loans -    -'-  4,774,674  19 

On  bonds  and  dividends  on  stocks 1,668,366  16 

On  premium  notes,  policy  loans  or  liens 93,750  47 

On  deposits 1,384  80 

On  other  debts  due  company 2,754  27 

Discount  on  claims  paid  in  advance 654,927  U         ,„,_„«„.  00 

■R„„ta 19,17U,bi54  ^a 

Rents ^^^  ,^^^^5  gg 

From  othersources-. V..'----- ^on't??  ij 

Agents' balances  previously  charged  off ^fA\\  ?! 

Profit  on  sale  or  maturity  of  ledger  assets 133,759  76 

Increase  in  book  value  of  ledger  assets ____—- 

Total  income 

DISBURSEMENTS. 

$20,759,135  77 

Death  claims  and  additions- 1,756,706  00 

Matured  endowments  and  additions 54,123  52 

Premiums  waived  during  year 136,314  13 

Payments  made  to  policyholders-- 95,730  SO 

Additional  accidental  death  benefits $22  802  010  22 

Net  amount  paid  for  losses  and  matured  endowments 1:::::::'-'.::::  '  34'.7H5  67 

tri!^'^Sr^S^a"^H.uidatiJn  --::::     ^■°1;I;?^f 

iurrende'rvairs?opayn^^^^  :::::::::::::.—       ^s^'S^^t? 

Dividends  paid  to  policyholders...   - -— 8,514,944  77 

Ei^ia  '^.  {^u5;.^^^Jin;r;Sons  ;nd  ann^uo^::::.--- -----::::     ,^^  f^, 

^'^'ti^a/^iiii&Sd^«r^^3^^^7:7i5 
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Investigation  and  settlement  of  policy  claims $74,980  58 

Supplementary  contracts 218646  04 

Dividends  and  interest  held  on  deposit 394642  21 

Commissions  to  agents . 14,924,108  85 

Commuted  renewal  commissions '  27]905  00 

Agency  supervision  expense 476,058  53 

Agency  office  expenses 1,57 1*315  27 

Medical  examiners  and  inspection  of  risks '462^695  71 

Compensation  of  officers  and  home  office  employees 2,798!309  50 

Rent ^ li049[465  71 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,087,541  57 

Legal  expense 5,614  58 

Legislative  expense 1,369  63 

Furniture,  fixtures  and  safes 170^513  85 

Repairs  and  expenses  on  real  estate 197,216  36 

Taxes  on  real  estate 170,007  23 

State  taxes  on  premiums 716,833  49 

Federal  taxes 376!799  24 

Insurance  department  licenses  and  fees 13,105  83 

All  other  licenses,  fees  and  taxes 264,373  05 

Other  disbursements 838,357  74 

Agents'  balances  charged  off 20^484  90 

Miscellaneous  losses  (policy  and  mortgage  loans) 399  51 

Loss  on  sale  or  maturity  of  ledger  assets 142,108  63 

Decrease  in  booli  value  of  ledger  assets 249,979  05 


Total  disbursements $69,083,059  80 


Balance $388,597,167  62 

LEDGER  ASSETS. 

Book  value  of  real  estate $11,107,348  99 

Mortgage  loans  on  real  estate 236,310,783  48 

Loans  on  company's  policies 36,423,402  05 

Book  value  of  bonds  and  stocks 102444,778  79 

Cash  in  company's  office '  33,611  73 

Deposits  in  banks,  not  on  interest 147^524  40 

Deposits  in  banks,  onintererst 2,900^033  43 

Bills  receivable  and  agents'  balances 470,315  25 


Total  ledger  assets $388,597, 167  62 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $7,559,078  27 

On  bonds 1,515,659  99 

On  premium  notes,  policy  loans  or  liens 1,141,147  79 

On  bank  balances '    11031  62 


T>T     ,    .       ,         t         ,               ,       ,        ,  10,226,917  67 

Market  value  of  stocks  over  book  value 41  loO  00 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 89457  41 

Uncollected  and  deferred  premiums 8  711418  42 

Industrial  premiums  due  and  unpaid,  less  loading '923[394  40 

Gross  assets $408,589,455  52 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $269,211  01 

Bills  receivable 5605  58 

Premium  notes,  policy  loans  and  other  policy  assets 243  71 

Book  value  of  bonds  over  amortized  or  investment  value 354,638  61 


629,698  91 
Admitted  assets $407,959,756  61 

LIABILITIES. 

Net  present  value  of  outstanding  policies $347,744,666  00 

Deduct  net  value  of  risks  reinsured 1  [279^639  00 


$346,465,027  00 


Extra  reserve  for  disability  and  accidental  death  benefits 1  i22si065  00 


Net  reserve __  _                   __     $347  693  09'>  00 

Incurred  but  not  yet  due  for  disability  benefits II      "II  I~_               690  457  00 

Supplementary  contracts  not  involing  life  contingencies I_'_            1549647  46 

Policies  canceled  upon  which  surrender  value  may  be  demanded I__  I        I__I_               291005  36 

Matured  endowments  due  and  unpaid "$11491  00 

Death  losses  due  and  unpaid _"  38069   10 

Death  losses  in  process  of  adjustment IIIII_III."  328!o39  72 

Death  losses  reported,  no  proofs  received IIIIII  S3o!924  35 

Death  losses  and  other  policy  claims  resisted IIIIII  64^832  34 

Reserve  for  net  losses  incurred,  but  unreported __            _  645  000  00 

Disability  and  accidental  death  benefits IIIII_  43J64  50 

Total  policy  claims _  $1,962  121  01 

S — 51692      II 
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Supplementary  contracts  not  involving  life  contingencies.  _  - 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees .  -  - 

Estimated  amount  hereafter  payable  tor  taxes 

Dividends  or  other  profits  due  policyholders . 

Dividends  declared  on  annual  dividend  PPhcies 

Dividends  declared  on  deferred  dividendTjohcies.   -----.--- 
Set  apart,  declared  or  held  upon  deferred  dividend  policies- 

All  other  liabilities 

Unassigned  funds 


4,753, 

1,093 

391, 

284, 

320, 

30 

1,500 

1,269 

13.352 

57 

135 

31 

32,553 


$66  67 
373  45 
,689  15 
596  04 
,457  78 
,115  43 
,539  97 
,000  00 
,097  03 
,648  66 
,351  34 
,163  93 
,515  39 
,818  94 


Total - 


$407,959,756  61 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year- 

Issued  during  year 

Revived 

Increased 


Number  Amount 

824,395  $1,256,705,087  00 

116,027   289,713,212  00 

3,598  5,976,101  00 

102         13,825,401  00 


Totals. 


944,122  $1,566,219,801  00 


Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 


Number 

5,923 

1,516 

1 

637 

18,155 

29,831 

39 


Amount 

$10,543,580  00 

1,592,595  00 

21,050  00 

1,639,154  00 

24,982,821  00 

49,100,052  00 

24,711,934  00 

5,402,168  00 


Total  terminated 

Outstanding  at  end  of  year- 


56,102       117,993,354  00 


Policies  reinsured- 


888,020  $1,448,226,447  00 
862       $20,359,680  00 


EXHIBIT  OF  POLICIES  (Industrial). 


At  end  of  previous  year- 

Issued  during  year 

Revived 

Increased 


Number 

4,679,631 

894,893 

120,242 


Amount 

$975,371,776  00 

207,287,690  00 

26,576,087  00 

5,811,915  00 


Totals - 


5,694,766*1,215,047.468  00 


Number 


Deduct  ceased  by-  ---- 

Death 4,, 

Maturity 15  487 

Expiry    144'486 

Surrender ^^q\^^^ 

Lapse 


Amount 

$10,918,486  00 

162,457  00 

3,810,310  00 

31,443,687  00 

105,240,873  00 


Total  terminated 

Outstanding  at  end  of  year- 


666.376       151,575,813  00 


5,028, 390$1,063.471,655  00 


BUSINESS  IN  CALIFORNIA. 

Ordinary 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Number 
1.636 
1.133 

2,769 
406 


Amount 

$6,625,545  00 

4,765.715  00 

$11,391,260  00 
1.633.753  00 


Industrial 
Number  Amount 

7  938         $1,763,480  00 
1  425  268,948  00 


9,363 
964 


$2,032,428  00 
162.519  00 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year... 


2.363         $9,757,507  00 


$1,000  00 
128.143  00 


.Settled  durinit  current  year. 


$129,143  (H) 


8,399         $1,869,909  00 

"'i43  V3"2",i82'i5 

U^i  $32,182  15 

Ciroup 


Issued  durinR  year -- 

Ceased  to  be  in  force 

In  force  December  31,  1928 

I'reiniuniB  collrctcd  or  secured  in  cash  and  notes  or  credits. 


Number 
1 


Amount 
$161,600  00 
42.700  00 

1  $118.9(X)  tX) 

$601,262  24 
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GAIN  AND  LOSS  EXHIBIT. 

_  Gain                         Loss 

Insurances.  in  surplus                in  surplus 

Loading  on  gross  premiums $22,248,025  00 

Insurance  expenses 24,307,757  00 

Loss  from  loading S2,0.59,732  00 

Interest  earned $19,940,649  00 

Investment  expenses 1,379,555  00 

Net  income  from  investments $18,561,094  00 

Interest  required  to  maintain  reserve 12,133,560  00 

Gain  from  interest $6,427,534  00 

Expected  mortality  on  net  amount  at  risk $24,806,489  00 

Actual  mortality 15,859,792  00 

Gain  from  mortality 8,946,697  00 

Loss  from  mortality 15  261   00 

Gain  from  surrendered,  lapsed  and  changed  policies 1,992,550  00 

Dividends  to  policyholders 13,124  582  00 

Carried  to  profit  account 3,459  00 

Carried  to  loss  account 20  485  00 

Investments. 

Gains  from  reaj  estate 55,379  00 

Losses  from  real  estate • _' Igg  739  qq 

Gains  from  stocks  and  bonds 378,140  00 

Losses  from  stocks  and  bonds 140  799  00 

Gain  on  other  investments 88,967  00 

Loss  from  assets  not  admitted .' 72,007  00 

Loss  on  account  of  disability  and  accidental  death  benefits 232]613  00 

Gain  from  all  other  sources 505  00 


Total  gams  and  losses  in  surplus $17,893,231   00       $15,851218  00 

Surplus  December  31,  1925 $30,511,806  00 

Surplus  December  3 1 ,  1926 32,553,819  00 

Increase  in  surplus 2,042  013  00 


Totals $17,893,231  00       $17,893,231  00 


KANSAS  CITY  LIFE  INSURANCE  COMPANY. 
Kansas  City,  Missouri. 

(Commenced  business  June,  1895.) 
J.  B.  REYNOLDS,  President  C.  N.  SEARS,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $37,383,776  06 

INCOME. 

First  year's  premiums  on  original  pohcies $1,753,119  34 

Premiums  for  disabihty  benefits ]  '  34446   12 

Premiums  for  additional  accidental  death  benefits I  22^462  18 

Surrender  values  to  pay  first  year's  premiums 18^948  14 

Dividends  to  purchase  paid-up  additions  and  annuities 883  99 

Original  annuities  involving  life  contingencies 41,096  40 

New  premiums $1,870,592  17 

Renewal  premmms $6,917,694  76 

Renewal  premiums  for  disability  benefits '  66^372  24 

Renewal  premiums  for  accidental  death  benefits 93^085  42 

Dividends  to  pay  renewal  premiums 82,184  77 

Dividends  to  shorten  endowment  or  premium-paying  period 853  86 

Renewal  premiums  for  deferred  annuities 11, 843  80 

Renewal  premiums 7  170  034  85 

Total  items $9  042  627  02 

Supplementary  contracts  not  involving  life  contingencies 11111  '  54 ,474  76 

Dividends  left  with  company  at  interest 160'305  08 

Interest —  ' 

On  mortgage  loans Jl,583,432  57 

On  collateral  loans 74O  00 

On  bonds  and  dividends  on  stocks II  65,249   10 

On  ])remium  notes,  poHcy  loans  or  liens 489,7 1 1   55 

On  deposits  in  trust  companies  and  banks 19,014  20 

On  bills  receivable "  LS71  08 

I^ente- IIIIIIIIIIIIII  102.'7S4  66 

p  .,  2.262,803  16 

rrom  other  sources 39  311   65 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIIIIIIIIIIIIIIIIIIIIIIIII  2,438  00 

Total  income $11,561,959  67 
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iDcmrcd  bat  not  yet  doe  (or  (fissbOitr  beaefiU 

Sapttfementanr  eontrmeta  not  inroirinc  Sfe  eontmceiiciaa. 

Demtb  loans  doe  and  ■t"i^H 

Death  loaaea  in  proctaa  of  adjaatment 

Death  loaaes  reported,  noproofa  reeeired 

Death  loaaea  and  other  pobnr  elaima  rtaatid 

Reaerre  for  loaaea  incurred,  bat  nnicpotted 

Diaatality  and  acodcntal  death  benefita 


StJOO  00 
ao.000  00 
M.«00  00 
1S.000  00 
27.000  00 
9.7S3  00 


nSJjm  54 


Total  DoHej  elaiDM 

Drridenda  left  with  company  at  interest 

r»ciiiiiiiiia  paid  in  advance 

Intereat  and  rent  paid  in  adrance 

CoouttiHiona  doe  to  amenta  on  premium  notes  when  paid. 


Halariea.  rents,  ofice  ezpenaes,  bills  and  aeeonnta. 

Meifieal  ezaminera  and  inspection  of  riaka 

Estimated  amoont  hereafter  payable  for  tazea 

DiTideoda  or  other  profita  doe  pohcyholders 

Dirideada  declared  oa  «»»i»n«t  dhridend  nnlirira 

Dividenda  declared  on  deferred  dividend  polieies." II II 
Set  apart,  dedared  or  held  upon  deferred  dividend  pofie 

Soapeoded  mortality  fond 

Depreeiatiaa  of  aaaeu  f  and 

Saapense  erediu  and  deposit  on  afastracu 

Acency  eonferenee  expense 

Capital  paid  op "l" 

Unaasisned  f  mads IIIIIII 


Total. 


17MK0O 

:.7(J3.9.i5  0« 
"-    2* 

-  'a 

.   38 

1&.AS0  75 
10.724  00 

aao.000  oo 

3M78ft5 

51.457  14 

3JM  15 

182.778  08 

300Xno  00 

100.000  OD 

ISJM  24 

aojioo  00 

1.000.000  00 
X.9S0.885  68 


$44X37.798  36 


At  end  of  previoua  year. 

lasued  dorins  year 

Revived 

Increased 


EXHJBIT  OF  POUCIBS  rOrdiaary). 


Somber 

13B.832 

34.657 

390 


Totah. 


*307.fl07.4«0  00 
9MJ45  08 

sauuoo 


174.879    SM1.8W.X30  00 


Dedoct  ceased  by — 

Death 

Matority 

Disability 

EipuT 

Sorrender 

Lapse 

Decreaae 


Number 

63 

32 

1.801 

2.4S8 

14.027 

3 


Araoont 

$1,488,219  on 

»t.«85  Oil 

73.500  OJ 

4.8«3.2a«  00 

5.778.013  00 

36.079.647  00 

630.854  00 


Total  terminated. 

Ontatandinc  at  end  of  year. 
Pafieiearciasiired... 


BUSIRBSS  nr  CAUFORKIA  (Or«awy). 

In  force  December  31  of  ptetiuua  year 

lasoed  durins  year 


19.082        lOJXmMt  00 
$^2JMn.ga(  00 
$7,041,165  00 


155.: 


Totals 

Ceased  to  be  in  forea.. 


In  force  December  31.  1936. 


Vomber 
2.6«2 
1.238 

1.900 


3LIS7 


t'opaid  Deeember  31  of  prsrioas  yaar. 
Incurred  dorincyear 


$».«».2aoo 

4.370.2X2  00 


$l3J7«.445aO 
3lOC7.13»oe 


$HMaM08  00 
tX.000  00 


Totab 

Settled  doiiac  eorrsat  yaar. 


Uopaid  Deeaaiber  SI.  1936 i 

Pleaiiama  eoOaetad  or  asearad  ia  sask  and  aotss  or  eradlta 

GAiif  Ain>  toss  BZHIBrr. 


$33.800  00 


$1,553,144  1^^ 
2.<«74.3W«  110 


Gaia 


tI.4ii.0M  00 


Gaia  f I 


$717,004  00 


^-j^g  REPORT  OF  INSURANCE  COMMISSIONER. 

Gain  Loss 

in  surplus  in  surplus 

Expected  mortality  on  net  amount  at  risk *i'225;i55  00 

Actual  mortality -"  ' 

$1,783,226  00 

Gain  from  mortality -"""   """_  $1,313  00 

Loss  from  mortality- j"-"  VVr-^AVnlirie^  "'       156,954  00 

Gain  from  surrendered,  lapsed  and  changed  policies—  .^-^-^-^------- 

Dividends  to  stockholders 404,576  00  ,_  ._„   „„ 

Dividends  to  policyholders 524,576  00 

66,495  00 

Decrease  in  special  funds  and  special  reserves IIIIIIIIIIIII-  120,532  00 

Carried  to  loss  account 

Investments.  3^^  ^ 

Gains  from  real  estate -   '                               65  00 

Losses  from  real  estate 2,438  00  „   .  „„ 

Gains  from  stocks  and  bonds 6,845  00 

Losses  from  stocks  and  bonds 108,102  00 

Lossfromassetsnotadniitted       ------------- Y--Yfi-'  "--      42,555  00 

Gain  on  account  disability  and  accidental  death  benelits ^^^2  00 

Gain  from  all  other  sources "  2,432  00 

Balance  unaccounted  for „„  „,,  ,„_  „„ 

$2,703,753  00        $2,251,427  00 

452,326  00 


Total  gains  and  losses  in  surplus i2,"507",560' 65 

Surplus  December  31,  1J25 2,959,886  00 

Surplus  December  31,  19.ib ^ 


Increase  in  surplus- 


$2,703,753  00        $2,703,753  00 
Totals 


THE  LIBERTY  LIFE  INSURANCE  COMPANY. 
Topeka,  Kansas. 

(Commenced  business  May  6,  1919.) 

E.  G.  FOSTER,  Secretary 
WILDER  S.  METCALF,  President 

CAPITAL  STOCK.  ^^^^^^^  ^^ 

Pinital  naid  up    -         $1,980,166  17 

Ledger  assets  December  31  of  previous  year ::::::::.—  7,630  41 

Accident  and  health  department 

INCOME.  $103,605  07 

First  year's  premiurns  on  original  policies llli:::::::::"::-  ^'i?^  S? 

Prpmiumsfordisabihtybenefats- -                                      219  95 

Prpmiumrfor  additional  accidental  death  benefits-    -    536  63 

Dividends  t°o  purchase  paid-up  additions  and  annuities ;::::::::::::::::-  -      $105.549  74 

New  premiums "        ""    ''_'_'_'_'__  "      $583,535  27 

Renewal  premiums -. , ^- 616  27 

Renewal  premiums  for  disability  benefits   -          I74  85 

Renewal  premiums  for  accidental  death  benefits 44,564  7 1 

Dividends  to  pay  renewal  premiums ^1717^7  628,891  10 

Renewal  premiums ^  $734,440  84 

Totalitems-- ; "'IIIIIII---  5,645  25 

Dividends  left  with  company  at  interest 

Interest—                                                                                                .-.  $80,397  91 

On  mortgage  loans ___  24,177  10 

On  bonds  and  dividends  on  stocks     26,881  58 

On  premium  notes,  policy  loans  or  liens ^043  70 

On  deposits '   "                'I...  2,636  03 

Accident  and  health  on  advances ___  2,163  95  ,,,,„.  ot 

■R„_.„                             ■                - 137,305  ^7 

items 11,236  43 

From  other  sources 1::::::::::::::'-"-'--!:        20,00000 

K^sS^'^matu^it^ofiedgerk^iets;::^::: l--^:  310:i74  48 

Accident  and  health  department  as  per  statement $1,220,555  89 

Totalincome 

DISBURSEMENTS.  ^^^.US  00 

F^^-S^v^and-paymen^madeto-policyhoider^     !H_^  ^^^  ^^^  ^^ 

Net  amount  paid  for  losses  and  matured  endo^"^'""*^- ";;; 03.108  37 

Surre'Jider  vaTues  Ud  or  applied  in  liquidation  of  loans  or  -*--_::::::::::::::::.  47,843  25 

Dividends  paid  to  policyholders-- 44,564  71 

Ei^iSl^o^uS^inpSar^andani^ues:: :::::::::::::         ,^11 

^'-Sl'pKoVc°y=rS26r5?^^^^^^^^^   
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Investigation  and  settlement  of  policy  claims j^q  03 

Supplementary  contracts IIIIIIIII  580  90 

Dividends  and  interest  held  on  deposit III-IIIII  1  497  57 

Commissions  to  agents I-IIIIIII  123  496  42 

Agency  supervision  expense "'1111.1'.  5  138  17 

Branch  office  expenses 111111111'  4505  80 

Medical  examiners  fees  _ ""  8518  66 

Compensation  of  officers  and  home  office  employees "IIIIIII  71  676  34 

Rent  ___ _ 3  '529  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange "I  16  277  76 

Legal  expense _ "_  '257  50 

Furniture,  fixtures  and  safes IIIIIIII  5  178  40 

Repairs  and  expenses  on  real  estate I.I"III  '624  94 

Taxes  on  real  estate 11111111111  1  579  57 

State  taxes  on  premiums IIIIIIIII  1985  28 

Federal  taxes IIIIIIIIIIII  3549  82 

Insurance  department  licenses  and  fees 1039  56 

All  other  licenses,  fees  and  taxes 362  63 

Other  disbursements IIIIIIIII  13  870  21 

Borrowed  money  repaid 1.11111  20  000  00 

Interest  on  borrowed  money Ho  84 

Agents'  balances  charged  off. IIIIIIII"!  3  075  12 

Loss  on  sale  or  maturity  of  ledger  assets IIIII  683  65 

Accident  department  as  per  statement 11.1  308.040  53 

Total  disbursements S860  240  26 

Balance 52,348.112  21 

LEDGER  ASSETS. 

Book  value  of  real  estate J83,398  29 

Mortgage  loans  on  real  estate 1,176  869  17 

Loans  on  company's  policies. IIllI  4398 11  23 

Premium  notes  on  policies 111111  3  123  29 

Bool<  value  of  bonds 111111.11  491  250  00 

Deposits  in  banks,  not  on  interest IIIIIII  36  562  80 

Deposits  in  banks,  on  interest 21  854  67 

Bills  receivable  and  agents'  balances .H  13  261  00 

Accident  and  healt  h  department,  per  statement 111111  81  981  76 

Total  ledger  assets $2,348  112  21 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $29,418  06 

On  bonds    10,195  56 

On  policy  loans 586  08 


Market  value  of  bonds  over  book  value 17  213  53 

Uncollected  and  deferred  premiums I.IIIIIIIIII  75  303  41 

Gross  assets _         $2,480,828  85 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $12  328  35 

Bills  receivable 1203  72 

Premium  notes,  policy  loans  and  other  policy  assets 368  39 

Accounts  due  and  deposits  in  closed  banks 7,314  53 

Book  value  of  other  lodger  assets  over  market  value 7,805  81 


29,020  80 


Admitted  assets __ $2,451,808  05 


LIABILITIES. 

Net  present  value  of  outstanding  policies $1,841,938  23 

Deduct  net  value  of  risks  reinsured 14,406  54 


$1,827,531  69 


Extra  reserve  for  disability  and  accidental  death  benefits '     3'720  51 

Extra  reserve  for  substandard  risks IIIIIIII  799  07 

Incurred  but  not  yet  due  for  disability  benefits "11111111  6  48''  84 

Sujiplcinintary  contracts  not  involving  life  contingencies I"  4  008  4S 

Fuiid.s  lu-ld  in  trust 11111111  5087  50 

Diatli  Idssis  and  other  policy  claims  resisted "'"  ">  880  tX) 

Dividends  left  witli  company  at  interest IIIIIIIII  9  319  6' 

Preiuiuins  paid  in  advance imill"  3  4.'}<>  9'' 

Interest  and  rent  paid  in  advance ^^  10  (>4t>    'tl 

Commissions  to  agents II"!!"!"!  5t»  •>- 

Salaries,  rents,  office  expenses,  bills  and  accounts ""  o  3915  c^ 

Medical  examiners  and  legal  fees 111111111111  "535  00 

Estimated  amount  hereafter  payable  for  taxee "1111111  10  S5<1  00 

Dividends  declared  on  annual  dividend  policies ""  41  i)"*'  94 

."^ct  apart,  declared  or  lield  upon  deferred  dividend  policies 111111111  It")?  45 

Funds  held  in  suspense _ imi"II  73 •,  35 

Coupons  left  «nth  company  and  accrued  interest  thereon IIIIIII"  8  746  99 

Accident  and  health  department,  per  statement.. 140  479  91 

Capital  paid  up   IIIIIIIIIIII  SOO^OOO  00 

Ij  nitssigned  funds 72  065  57 

'^°^'^ $2,451,808  05 
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THK   LINCOLN  NATIONAL  LIFK  INSUKANCK  COMPANY. 
Port  Wayne,  ImlUnii. 

\    J    Ml  ANIII.BM.  ■wrvtAfr 


AHTIII  U  r    IIAI.I..  I'fwt'UM 


•  APITAL  BTOCK. 


1'  rorn  other  HourroB ..    

AkciiIb'  ImlaiiKos  previouHlyVhiirKcd  off 
J  rofit  on  «al(!  or  maturity  of  ledger  usoot 
Iiiereasc  in  book  viiluo  of  ledger  aosets 
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INCOME. 

•ir«t  yciir'H  pr.-ir,iiirM«  on  oriKinnl  policicH 

I'reinintriH  for  diHahllity  l,enefit«                                $2,22«,4»4  09 

l'ref„iiiM,M  for  arldilio.ml  af^eidental  deai-fi  bencfiU BI.IWJ  2» 

Hiirrcodcr  v.iIn.h  to  pny  firMt  year'».  preniiijum              70.476  07 

l)ryi(|,.iMl«  to  piir<),a„e., aid-lit,  additiooH  and  (innuitiei „2'"*  "1 

OriKinal  unniiitK-H  invoIvinK  life  eonUn«enfic»                 37,578  U 

H.ZMl  60 

New  [irciMiiiiriH  

KeiKwid  pniniiiiMH                        --■■- $2,412,122  17 

l(ei„wal  pr.„mi,r,H  for  di.Hal,ility'bennfit»';:::::::: tari!J!?  " 

.m.wal  preiMMHoH  for  a,-,id,-ntal  death  benefit. ^[V/^]^"  M^f^i  1' 

Uivi.  .„,«  to  pay  renewal  preiriiMinH       _  .  ,,.;•-;;   L. 

hivMemlH  to  Kliorten  e„do«,M.nt  or  preniiumlpiyiniVeriad".:""  ,1'-,s'.  oj 

Hiirnnder  valiieN  to  pay  renewal  pre,niu,n»..,........'l.        27  401   m 

Kenewal  preniiunm  for  deferred  annuities..  'kll  ,1 

Jlenewal  preniiunm 

»,28.3,038  .30 

Total  iteniH_  .  .    . 

HuppIenientaryeontraetHinvolVnKlifnVonMnKCTd^^^^^^                   •"•''ui'««!  ^^ 

I    V    e  !  i.  i"f7  '■'",'•'""'^1'*  ""t  "■volviriglifo  eontingendea iV'Sj"  ^ 

DividendM  left  with  eornpnny  at  intorcot                                     61,340  00 

IntereHt    -                                                      30,379  99 

f)n  i(iort«aKe  loans. •,«,„,„„   ,, 

On  lioMdH  and  dividendH  on  Htoek,':.':: •^■41"',^«"  44 

On  t|nn,iiini  note.H,  poliey  loans  or  lioM.. '."::": 2fi4  n'i  ixl 

On  (jepfjMitH ^o4,Jl.i  (J4 

On  eonlraet  of  sale ' ''•''"''*  ^1 

On  other  debts  due  the  eompuny.'.".'" •*■;"',**  H 

H,V,1'„"«'""'  '''^^•"'  ''"'"'"=''«  ''"'J  ovcrpaymenVaf  federaTincom; Vax  368  28 

101,104  00 

From  other  HoureeB..,                                                                                   " 1,795,672  63 

"-'''.V.V.'.-III 10,039  44 

-, - -■"»<'o'«.— '-"""iiirir;:::;:::: oJI  ?? 

cdncraMsets .„'f"?  '* 

40,641  71 

Total  ineonie  

-   $13,646,226  99 

,,     ,,     ,  .  DISBURSEMENTS. 

IJeath  elainiH  and  adrlitions 

Matured  endowments  and  addilionsV;;: *^'''?5'^a?  ^ 

I'reniiuins  waived  iluriiiK  year  5.1.19.J  80 

Payments  made  to  polioyholdersV."" J^'^^f  ?? 

Additional  aecidental  death  benefits --"""Illll"!"::::  104202  00 

Net  amount  paid  for  losses  and  matured  endowments  ' 

Annuities  involvuiK  life  eontlnRenoies                 """"wmenis $.3,109,694  35 

Premium  notes  and  liens  voided  l)y  iap.se                         "--  ^•**I   38 

Surrender  1'.\T  T"'''  '"  """"«V"  'i'l"idatio"n  onoanVor'nVt^;" «,.  ,^?  H 

Murnmdi  r  values  to  pay  new  and  rcnewa   premiums                        83.^.205  4.J 

Dividends  paid  to  polieyholders                      Premiums. 29.516  81 

Oivideiids  to  pay  renewal  premiums     "" --  10,795  08 

Dividends  to  shorten  endowm.-nt  or  prem'ium-paVinK  n^riod ^^'^^^  ^1 

Dividends  to  purehase  paid-up  a.lditions  and  annS           o'-^^S  01 

Dividemls  left  with  eompany  at  interest        """"""-'es-- - 37,578   11 

(Total  paid  polieyholders,  $4,151  i87'76") ' " " 30.379  99 

Investigation  and  settlement  of  policy  claims 

.Supplementary  eontraets                                          " --  12.607    15 

Dividends  and  interest  held  on  d'epoVit "                   23,013  94 

i  aid  stoekholders  for  dividends                  ---  81,.372  40 

Commi.ssioiis  to  aKcnts.                       200,000  00 

Compensation  of  maniwers  and  agents"  noVpaid' by  commisVion 1.812.51 1  38 

Agenev  supervision  expense                              i«»m  oy  commission 000  00 

Hraneh  ofTiee  expenses                          05.1!)2  77 

Medical  examiners  and  inspeetion'of  risks' I'M. 102  35 

Compensation  of  ofHccrs  and  home  office  empToVee's " "--  H'o.ltlO  04 

""J"''- ^u"! .h'Art  hh 

Kurniture,  fixtures  and  safes             2.217  46 

Repairs  and  expenses  on  real  estate " 2.{.2'I3  95 

I  axes  on  real  estate - 180.299  85 

State  tuxes  on  premiums                        - 61.214  28 

Federal  taxes - 177.737  51 

In.suranee  department  liceiiseVandYees' " 27,0.57  34 

Personal  taxes 7.903  50 

Other  disbursements " - 1.109  66 

Agents' balances  charged  off    229.642  39 

Loss  on  sale  or  maturity  of  ledgeVassVti 12.208  20 

„      ,                                                       4,215  53 

Total  disbursements  — 

$8,287,334  60 

Balance • 

$35,151,522  53 
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^24,  REPORT  OF  INSURANCE  COMMISSIONER, 

$1,686,153  92 

Renewal  premiums      --------------i-: __  24,799  58 

Renewal  preniiums  for  disability  benehts 17,733  10 

Renewal  premiums  for  accidental  death  beneBts ^^^'335  35 

Di%'idends  to  pay  renewal  premiums.- 0,066  15 

Surrender  values  to  pay  renewal  preimums ^5g  45 

Renewal  premiums  for  deferred  annuities 

$1,841,249  55 

Renewal  premiums ■ — 

$2,096,932  51 

Suppleme^?ary'contVac'ts  notYnvoTving  Uf VcontTngencies 84.4o4  63 

Dividends  left  with  company  at  interest 

Interest—  $459,703  78 

On  mortgage  loans     - 128,228  47 

On  bonds  and  dividends  oi>  stoclcs      211,231  55 

On  premium  notes,  policy  loans  or  liens 14,761  33 

On  deposits -.--. 166  22 

On  advances  first  year's  commissions 5g7  32 

On  miscellaneous  items 119,932  40  „„,,„,   n-7 

T?pri*=  . 934,591  0/ 

nenLS 163,926  50 

&^:i^:^'i?^u^it7onedge;^sets\::::::::::::::::::::":-------^^  'l%lh 

Increase  in  book  value  of  ledger  assets -^^;i^^;^^7^ 

Total  income 

DISBURSEMENTS. 

$1,078,213  31 

Death  claims  and  additions  ---_- 201,900  60 

Matured  endowments  and  additions 1880  49 

Premiums  waived  during  year 2,824  00 

Payments  made  to  policyholders      12,000  00 

Additional  accidental  death  benefits _         $1296  818  40 

Net  amount  paid  for  losses  and  matured  endowments 1".::::::::  '"  9;240  02 

iurrender  values  to  pay  new  and  renewal  premiums ::::::::::::::::-.-  79,719  12 

Dividends  to  policyholders . ^JV'i^^  vr 

rHirirlends  to  pay  renewal  premiums 7--- 14,140  7b 

Di^Ss  to  purchase  paid-up  additions  and  annuities "lH::.-.  5,316  50 

Dividends  left  with  company  at  interest =  „«  12 

CTotal  paid  poUcyholders,  $2,247, l/d.05.;                                                                  5,556  12 

Commissions  to  agents ■fo,^?  a- 

Agency  supervision  expense 42,151  So 

Sfare^rmXsTndY^nVpVctionorriskV:::^^  ^  1^|;1?0  72 

Compensatrn  ofofiicers  and  home  office  employees ..----  91 

^lvVrtising,-printing:p-oVtage:tilVgr;ph7tek^^^^  4,796  53 

Legalexpense -"                  ql'oHQ  d.n 

Fuiniture,  fixtures  and  safes 34,889  40 

Repairs  and  expenses  on  real  estate 27,785  89 

Taxes  on  real  estate. 34,7Sa  UU 

State  taxes  on  premiums 4,4b^  »( 

Federal  taxes yr-- i'Iqs  Ii 

Insurance  department  licenses  and  fees 1,438  41 

All  other  licenses,  fees  and  taxes 76,259  77 

Other  disbursements -.-. 2^4d8UU 

Decrease  in  book  value  of  ledger  assets $3, 107,046  73 

Total  disbursements "'"""'".'----------     1^^^^^^ 

Balance 

LEDGER  ASSETS.  ^^^^^  3^^  ^3 

Book  value  of  real  estate    : j"::::::::::::: ^S-i^f-J^Sol 

Mortgage  loans  on  real  estate HnlfSi  96 

Loans  on  company's  policies  — o  qor'?:^  nO 

Premium  notes  on  policies  in  force ^'^^o'ioq  q^ 

Book  value  of  bonds  and  stocks -_ 2,529  95 

Cashin  company's  office., .----- AtiT^  91 

Deposits  in  banks,  not  on  interest 443,925  91 

Deposits  in  banks,  oninterest S.i^O  9a 

Agents' balances $18,803,557  82 

Total  ledger  assets 


LIFE    INSURANCE. 


125 


Interest  due — 

On  mortgages 

On  bonds -IIII'III 

On  premium  notes,  policy  loans  or  liens 

On  deposits  in  banks 

Rents  due 


Non-Ledger  Assets. 


Market  value  of  stocks  over  book  value 

Due  from  other  companies  for  losses  or  claims  on'policies' 

Uncollected  and  deferred  premiums 

Prepaid  fire  insurance  premiums '_'_'_'  '_ 


J145,755  92 

35,145  50 

147,237  34 

717  73 

62  00 


$328, 

22, 

35, 

231, 


Gross  assets - 


918  49 
000  00 
000  00 
854  90 
423  25 


Deduct  Assets  Not  Admitted. 

Agents' debit  balances 

Premium  notes,  policy  loans  and  other  policy  assets  '_ 

iiook  value  of  bonds  in  default  of  interest  over  market  V3.hie.V.V._ 


$10,993  84 

7,084  75 

70,531  00 


Admitted  assets. 


LIABILITIES. 

Net  present  value  of  outstanding  policies S17  oge  039  OO 

Deduct  net  value  of  risks  reinsured ._.::::_':  189,689  00 

Extra  reserve  for  disability  and  accidental  death  benefits 

Net  reserve 

Incurred  but  not  yet  due  for  disabflit y  bene&ts 
bupplementary  contracts  not  invohing  life  contingencies 
Matured  endowments  due  and  unpaid     _ 

Death  losses  due  and  unpaid __ 

Death  losses  in  process  of  adjustment  "III'    "_ 

Death  losses  reported,  no  proofs  received.  " 

Death  losses  and  other  policy  claims  resisted   'III  '_ 

Reserve  for  losses  incurred,  but  unreported  I     '_'" 

Disability  and  accidental  death  benefits 

Unpaid  on  annuity  claims  involving  life  contingencies 


$11,284  00 
15,112  59 
20,394  00 
71,776  95 
53,758  00 
12,500  00 
1,020  00 
1,431  50 


$19,423,754  46 


88,609  59 
$19,335,144  87 


$17,107,150  00 
48,961  20 

$17,156,111  20 

;J4.877  00 

227,726  42 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance'  I'" 

Commissions  due  to  agents  on  premium  no'tes'when'pai'd" 

Commissions  to  agents .  f  •"- 

Salaries,  rents,  office  expeniis.'biUs' and" accounts' 

Medical  examiners  fees 

Estimated  amount  hereafter  pa'v'a'ble'for't'a'xes 
Dividends  or  other  profits  due  policyholders 
Dividends  declared  on  annual  dividend  poUcies 
Reserve,  special  or  surplus  funds  not  included  above 

All  other  liabilities 

Capital  paid  up '/...'/. 

Unassigncd  funds "I 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 

At  end  of  previous  year Number 

Issued  during  year  34.308 

Rewved. ...!:. ..:::::::;: 2.629 

I  ncreased 118 


Totals. 


187.277  04 

19,727  20 

4,167  49 

69,017  85 

11.419  80 

2.476   18 

8.756  46 

1.729  50 

50.000  00 

29.074  43 

64.370  36 

575.1X»0  00 

162.424  96 

lOO.OlX)  00 

630,988  98 

$19,335,144  87 


.\mouDt 

$76,048,226  00 

8.603.439  00 

324.175  00 

38,104  00 


Deduct  ceased  by — 


S^th.r."'"^-  Number 

Maturity I"IIIIIIIIIII"II"":  179 

248 


Expiry 
Surrender 


Lapse. 


1,185 


■*-«*tJac 1   Qo? 

Decrease -I"""III"I"II 

Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 


Amount 
$1,193,223  00 

192.988  00 

571.498  00 
2.705.614  00 
3.4S7.7S5  00 

366,626  00 


37,055       $85,013,944  00 


8.517,734  00 


33.595 


$76,496,210  00 
$8,170,922  00 


^26  REPORT  OP  INSURANCE  COMMISSIONER. 

BUSINESS  IN  CALIFORNIA  (Ordinary).          ^^^^^^  ^_^^^^^ 

1  223  $2,473,856  20 

In  force  December  31  of  previous  year I74  586,638  60 

Issued  during  year __-—  ^^^^^^,^^  3^ 

Totals 'l26  319,902  20 

In  force  during  year _-—  _-— ^^ 

I^  force  December  31,  1926 ^  $18,623  00 

Unpaid  December  31  of  previous  year 27  40,087  95 

Incurred  during  year ^^^^^^^ 

Totals 29  50,651  95 

Settled  during  current  year -^^^^^^^ -^^^ 

$81,788  21 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


GAIN  AND  LOSS  EXHIBIT.  ^^.^  ^oss 

Insurances.  in  surplus  in  surplus 


Sf^S'?  S7S  00 
Loading  on  gross  premiums  of  the  year 642!889  00 


Insurance  expenses - 


$260,011  00 


Loss  from  loading ---   ""55952,719  00 

Interest  earned 101,480  00 

Investment  expenses 

*     „„f=  $848,846  00 

Net  income  from  investments 610  637  00 

Interest  required  to  maintain  reserve ; 


$238,209  00 


Gain  f  rom  i  nterest .  - V  "  ; ",;  Jv " ' "    "  ¥7'4T  (349  00 

Expected  mortahty  on  net  amount  at  risk 583,538  00 

Actual  mortality -   "" 

Gain  from  mortality '""         _' 3,380  00 

Lossfrom  mortality---- -.--" V-^:;i;h  nnfioiVs                       ----  59,049  00 

Gain  from  surrendered  lapsed  and  changed  P°l'<'>«^-- j-3-3  ^94  qO 

Dividends  to  stoclcholders 17l',576  00  oni  7-0  on 

Dividends  to  pohcyholders ; 204,7-0  00 

Investments.       g^^^g  ^^ 


Gains  from  real  estate 24,722  00  i.snnnn 

Gains  from  stocks  and  bonds ^HoS  nn 

Losses  from  stocks  and  bonds   ?'X?K  nn 

Loss  from  assets  not  admitted-   4,040  00 

Loss  on  account  disabihty  benefits _  12,306  00  ^,  oqa  nn 

Gain  from  all  other  sources. 21,23600 

Loss  from  reserves  in  unamortized  counties ^_^    .,,.„_,  ^0 

$522,576  00  $516,274  OU 

Total  gains  and  losses  in  surplus gi^" ^5 

Surplus  December  31,  1925 630,989  00 

Surplus  December  31,  1926 ^ 6  302  00 

Increase  in  surplus _ 

$522,576  00  $522,576  00 


Totals. 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Commenced  business  August  1,  1851.) 

B.  J.  PERRY,  Secretary 
WM    W.  McCLENCH,  President 

CAPITAL  STOCK.  $219,941,916  45 

Ledger  assets  December  31  of  previous  year 


INCOME. 


$6,021,847  02 


First  year's  premiums  on  original  pohcies 1 1 1 1 1 1 1 "- 1 ".  I "- 1 1 "-'-"-----  -  zlt'^r^o  \t 

SSS^^lir^h^J^^l^^iiti^-ndanniau^s:: -----:::::  Jlimil 

Original  annufties  involving  life  contingencies '$7,957,619  33 

New  premiums 


LIFE   INSURANCE.  127 

Renewal  premiums — , l-^iionftfii  70 

Renewal  premiums  for  disability  benefits.-                          s^OfiK  kr, 

Dividends  to  pay  renewal  premiums "I  3  574  6^1   %9 

Renewal  premiums  for  deferred  annuities 2'499'897  71 


Renewal  premiums. 


$38,118,097  62 

Total  items «ja  ri7-  7i« 

Supplementary  contracts  involving  fife  contiiigenciesi  1 1  T'lio  ?5 

bupplementary  contracts  not  involving  life  contingencies  '                                o  ksi'l-i  hA 

Dividends  left  with  company  at  interest... •l«7QRi«  Vi 

Interest —  J.D7,J,bJ6  43 

On  mortgage  loans... ,g  ,,.  ,^.,,  ,, 

On  bonds  and  dividends  on  stocks 3'68o'993   Ifi 

On  premium  notes,  policy  loans  or  liens 2'nT'44K«° 

On  deposits.. iisIxktS 

On  other  debts  due  the  company...  Ifitm  71 

Discount  on  claims  paid  in  advance im  4r 


Rent 


110  36 
118,000  00 


From  other  sources '^'i^A'^^  ^ 

Borrowed  money _        _                    '  1  nhn''***  ''^ 

Agents'  balances  previously  chaVgVd'offV.V.T                           1.000,000  00 

Profit  on  sale  or  maturity  of  ledger  assets--  9-7  loo   -o 

Increase  in  book  value  of  ledger  assets IIII 111111111111  124  683  16 

$66,386,748  67 


Total  income 

DISBURSEMENTS. 


Death  claims  and  additions _  «q  q9S  rsq  si 

Matured  endowments  and  additions..  8nsR9i  nn 

Premiums  waived  during  year  MSll  nn 

Payments  made  to  poheyholders "'^V^l\\\\\l\lV.liy  148  147   12 

Net  amount  paid  for  losses  and  matured  endowments                                         ~  tin  040  479  o^ 

Annuities  involving  life  contingencies '"' ilrn^S  o? 

nKifl'^nH""  y'^'^'-fP'^'J  °'-  applied  in  liquidation  of"lo'a"nVor'no"te^:::::::::::  5  868'09^  79 

Dividends  to  policyholders _  i'?j?'o--   -o 

Dividends  to  pay  renewal  premiums... rilir                     '_  •V^IriI    -o 

Dividends  to  purchase  paid-up  additions  and  annuitie^III  949^19  %o 

Dividends  left  with  company  at  interest M  KT^fiiS  H 

(Total  paid  policyholders,  $26,073,411,82)  J.Wd.bdb  43 

Investigation  and  settlement  of  policy  claims  -. 

Supplementary  contracts _.?''/,t'  ?3 

Dividends  and  interest  held  on  deposit.."IIIII  ,  m-'Sn^  21 

Commissions  to  agents "  -'oi^'a-'- 

Agency  supervision  expense .IIIII  ^'"i^iivj  -i 

Branch  office  expenses .  sio'-An 

Medical  examiners  and  inspection  of  risks"."." ------ - .>«.j  a5,9  W 

Compensation  of  officers  and  home  office  employe"e^".  1111111111111111:1:1:1::::":  QSo!  1 18  84 

L^'aTextenie'!"}}"^:''"^^^^^^  272:^97  4? 

Furniture,  fixtures  and  safes                                                                        o-'f??  ^ 

Repairs  and  expenses  on  real  estate                                                                      ?^,no   \ 

Taxes  on  real  estate oO,4!tJ  bJ 

State  taxes  on  premiums  oTi'"*^^  ^ 

Federal  taxes 612,8/108 

Insurance  department "licens"es"and'f"ees::                                                    ""  ^n?,  v= 

All  other  licenses,  fees  and  taxes.                                                                o--TS  -'- 

Other  disbursements  on^'         '''' 

Borrowed  money  repaid". . :::::::::::::::::      ■ —  ,  .wV^l  ,y, 

Interest  on  borrowed  money..                                                   "" " - l,UUU,UOO  00 

Interest  on  premiums  paid  i n"  ad va"n"ce: V " "" " 7i2'??-  ^\ 

Agents   balances  charged  ofT.  .                            '"" " "" i'l^^.l 

Lossonsaleor  maturity  of  ledger  assets                        " l-,c  i,. 

Decrease  in  book  value  of  ledger  assets.                       " " jiu.i    !o 


44,101    19 


Total  disbursements. 
Balance 


$39,568,977  68 


Book  value  of  real  estate 


- - $246,759,687  44 

LEDGER  ASSETS. 


Mortgage  loans  on  real  estate:::::: iJi'iil^''^  t^ 

Loans  on  company's  policies                                                                                   I-J.J09,8ib  50 

Premium  notes  on  policies  in  forVe:::".:: «q?J.1>-  ^ 

Book  value  of  bonds 6, .109.32.    11 

Cash  in  company's  office..'.:::: " "■ 76,S37..>I4  til 

Depositjiiii  banks,  not  on  interest ..  IL**  ^ 

Depositsin  banks,  on  interest ::::::::::::: 2  >jf"2;^  \X 

Hills  receivable  J..JJ  1,909  35 

- 836  41 

Totalledger  assets $246,759,687  44 


-|2g  REPORT  OP  INSURANCE  COMMISSIONER. 

Interest  due-  Non-Ledger  Assets.  ^2,360,673  52 

On  mortgages 1,261,242  43 

On  bonds ----.- -v;-- ' .  1,105,468  92 

On  premium  notes,  policy  loans  or  liens g  44g  22 

On  bank  deposits *4,733,833  09 

,.  •                                                    -  45,400  00 

Due  from  other  companies  for  losses  or  claims  on  policies 7,576,126  35 

Uncollected  and  deferred  premiums 572  03 

Due  from  reinsuring  companies $259,115,618  91 

Gross  assets 

Deduct  Assets  Not  Admitted.  ^^^^  ^^ 

Bills  receivable 7--,---." 301,518  35  ^^,  ^^ 

Book  value  of  bonds  over  market  value ^ 302,354  76 

$258,813,264   15 


Admitted  assets 

LIABILITIES.  S214,638,082  00 

Net  present  value  of  outstanding  policies 6,408,528  00 

Deduct  net  value  of  risks  reinsured .^ $208,169,554  00 

^^""  2  122  720  00 

Extra  reserve  for  disability  and  accidental  death  benefits $21o!292',274  00 

Netreserve-     -     "    _   _  1,295,423  00 

Incurred  but  not  yet  due  for  disability  benefits   ,-- 8,073,161  55 

Supplementoy  contracts  not  involving  life  contingencies $i-8,997"00 

Matured  endowments  due  and  unpaid 105,885  09 

Death  losses  in  process  of  adjustment-      317,989  13 

Death  losses  reported,  no  proofs  received 5  265  55 

Death  losses  and  other  pohcy  claims  resisted 126,264  00 

Reserve  for  losses  incurred,  but  unreported 870  00 

SiS-'^^i^^h^-i-oM^^feciSingenc^                               — 77^^  578,222  98 

Total  policy  claims -   -   --   ---                  ^  14,000,669  68 

Dividends  left  with  company  at  interest 1,826,464  24 

Premiums  paid  in  advance ""    . ^S'^J^I  m 

Interest  and  rent  paid  m  advance i3q??  na 

Commissions  to  agents 102,851  U» 

Salaries  rents,  office  expenses,  bills  and  accounts 27,148  50 

Medical  examiners  fees -,-,--/--! 904,945  90 

Estimated  amount  hereafter  payable  for  taxes 417,440  90 

Dividends  or  other  profits  due  pohcyholders. 4,856,247  44 

Dividends  declared  on  annual  dividend  policies Ulllllllllll 16,418,711  64 

Unassigned  funds $258,813,264  15 

Total 

EXHIBIT  OF  POLICIES  (Ordinary).            Number  Amount 

378,548  $1,286,309,867  00 

At  end  of  previous  year _          43,778  226,952,368  00 

Issued  during  year Ii:::::::  —  -             1,209  4,737,057  00 

Revived l"".!! 790,72b  uu 

Increased 


Totals 

Number  Amount 

Deduct  ceased  by—                                                       „  953  $10,578,225  00 

Death '48I  816,609  00 

Maturity j  505  4,970,01100 

Expiry 8*611  38,906,310  00 

Surrender g  7II  25,933,943  00 


Decrease 

Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


4,199,846  00 


423,535  $1,518,790,018  00 


20,261    85,404,944  00 

403,274  $1,433,385,074  00 

5,353      $76,072,204  00 


BUSINESS  IN  CALIFORNIA  (Ordinary).  Number  Amount 

10  474  $39,494,852  00 

In  force  December  31  of  previous  year 945  7,646.984  00 

Issued  during  year _— ^  $47,141,836  00 

TotaU --- 1^020  4.390.275  00 

Ceased  to  be  in  force _— ^  $45,5.^6,92;r^l 

In  force  December  31,  1926 ^^  ^^.^  ^,^^^^  ^^^^ 

Unpaid  December  31  of  previous  year - -  .,3  280.692  58 

Incurred  during  year ^  ,294.298  58 

Totals - - ::::  93  ^79,237  ss 

Settled  during  current  year ,150^1  ^^ 

Unpaid  December  31.  1926 ,1430  958  92 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 
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GAIN  AND  LOSS  EXHIBIT. 

T  Gain  Loss 

.       ,.      „  ,    ,  Insurances.  in  surplus  in  surplus 

Loading  On  gross  premiums  of  the  year $8,433,904  46 

Insurance  expenses 8,188248  01 

Gain  from  loading v.oa^r^c  acl 

Interest  earned ll":::::::::" ~ $i2:8U,91^ U  ^^^^''^^^  ^^ 

Investment  expenses 671953  23 

Net  income  from  investments $12,142,962  18 

Interest  required  to  maintain  reserve 7,445984  77 

Gain  from  interest _  4  696  977  41 

Expected  mortality  on  net  amount  at  risli 11"  '$1,3,085,205  §5 

Actual  mortality 6  629  328  16 

Gain  from  mortality K  ^t;^  S77  nj. 

Loss  from  mortality H  6,455,877  04 

Gain  from  surrendered,  lapsed  and  changed  policies  _        _                         Y64'677"2i               ^ou,,ot  /j 

Dividends  to  pohcyholders "t,u' /   ^i         ,„.„„,,.„_„ 

Carried  to  profit  account '/_'_'_  $77i"63     10,466,256  78 

Carried  to  loss  account ■  8  012  15 


Investments. 
Gains  from  stocks  and  bonds.  -  _____  ^d"?  078  70 

Losses  from  stocks  and  bonds o-±c,,yio/n  4=107,, 

Gain  on  other  investments _""'    """   ""  ""        "16  180  17  4,ol»  70 

Loss  from  assets  not  admitted __  II"    I   "I   '"  '  oo„    ,, 

Loss  on  account  disability  and  accid"enta'l  d"e"a"t"h  benefits  q  1 1  q  nn 

Gam  from  all  other  sources _      _  --------  _  a.iio  uu 

Balance  unaccounted  for "II    II  "   "  ?n 


Total  gams  and  losses  in  surplus $11  q->4  967   "il        «in 'i'?*  7-?n   ii 

Surplus  December  31,  1925 $15 b32"474"97       »i^-^--*.»b/   51       $10,538,, 30   14 

Surplus  December  31,  1926 16!418i711  64 


Increase  in  surplus _ 
Totals 


1,386,237  37 

$11,924,967  51   $11,924,967  51 


MASSACHUSETTS   PROTECTIVE  LIFE   ASSURANCE   CO. 
Worcester,  Massachusetts. 

(Commenced  business  July  1,  1924.) 
CHARLES  A.  HARRINGTON,  President  LEMUEL  G.  HODGKINS,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $200  nnn  no 

Amount  of  ledger  assets  December  31  of  previous  yearlllllllllll --._..._..  $443  667  02 

INCOME. 
First  year's  premiums  on  original  policies-.         _  eici.-3   .1 

Premiums  for  disability  benefits IIIIIIIIIII  on-J  ^q 

New  premiums _  «ioo  -oy  on 

Renewal  premiums I                                   "ssTfi'^'is-'^K  »it>.j,o.7  SO 

Renewal  premiums  for  disability  benefiteirillllllllllllll mill  L693  30 

Renewal  premiums 166.878  68 

Interest-"*"' '*''"' *350,406  48 

On  mortgage  loans _  s^iQinjd 

On  bonds  and  dividends  on  stocks  iKosn  70 

On  deposits oi-j  07 

On  overdue  premiums IIIIIIII  -g  jn 

Reinsurance  dividend _    _  23,109  79 

Profit  on  sale  or  maturity  of  ledger"  asse't's  1  ifn  ?,?, 

Increase  in  book  value  of  ledger  assets IIIIIIIII  f-V  ~i-> 

Total  income .„_. 

$375,150  12 

y — 51692      II 
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DISBURSEMENTS.  ^^^^^^  ^^ 

Death  claims ■"  10  46 

Premiums  waived  dunng  year _ . 

$23  082  14 

Net  amount  paid  for  losses  and  matured  endowments 

(Total  paid  policyholders,  $23,082.14.)                                            ^           64,862  95 

Commissions  to  agents . --7- 6,109  07 

Medical  examiners  and  inspection  of  nsks  -----  -  -  -  -  -  - 11 ,300  00 

Compensation  of  officers  and  home  office  employees 1 1 1 1 1 1 1 1 1  - 1  —  1 ,200  00 

&tTsing,'printing:posUg;,lei;graph7t"eIephone,"eip;^^^^^^  ^'^^l  72 

Legal  expense ^^^99 

Furniture,  fixtures  and  safes --""                 4,406  39 

State  taxes  on  premiums '_"_'"    '_          I   "'        599  8.5 

Federaltaxes --,- "                              3,877  08 

Insurance  department  licenses  and  fees 100  00 

State  corporation  tax ^gQ  qq 

Other  disbursements 20  92 

Loss  on  sale  or  maturity  of  ledger  assets _   _  277  59 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements 

Balance 

LEDGER  ASSETS. 


Deposits  in  banks,  on  interest- 
Total  ledger  assets - 


Non-Ledger  Assets. 


Gross  assets 

Deduct  Assets  Not  Admitted. 

Premium  notes,  policy  loans  and  other  policy  assets — - 


$121,104  51 
$702,712  63 


$185,600  00 


Mortgage  loans  on  real  estate '              502,77192 

Book  value  of  bonds      VS^^^^^ ,  il\  oo 

Cashin  company  s  office-. 4,702  9d 

Deposits  in  banks,  not  on  interest ___  9,143  65 


$702,712  63 


Interest  due—  $2,473  29 

On  mortgages '_ 8,018  72 

Onbonds 10,492  01 

Due  from  other  companies  for  losses  or  claims  on  pohcies ^^9  377   jg 

Uncollected  and  deferred  premiums 


$837,339  82 

11,083  18 
$826,256  64 


Admitted  assets 

LIABILITIES.  ^ggg  gg^  QO 

Net  present  value  of  outstanding  policies 2^477  00 

Deduct  net  value  of  risks  reinsured $386,077  00 

Extra  reserve  for  disability  and  accidental  death  benefits 'g^g  30 

Incurred  but  not  yet  due  for  disability  benefits - 13,000  00 

Death  losses  reported,  no  proofs  received —  ::::: 1.377  09 

Premiums  paid  in  advance 1,556  10 

Commissions  to  agents , 7 "                                  17,oUU  uu 

SalS,  rents,  office  expenses,  bills  and  accounts H:;::::! ,^55  00 

Medical  examiners  fees w'-fZ "                               lU.UUU  uu 

Estimated  amount  hereafter  payable  for  taxes 'i^^'T.Tr. 

Capital  paid  up 193,463   15 

Unassigned  funds $826,256  64 

Total 

EXHIBIT  OF  POLICIES  (Ordinary^           ^^^^^^^  ^^^^^^^^ 

4  3S8  $8,864,250  00 

At  end  of  previous  year 1:::::::::::!!!'-             3,544  7,255,000  00 

Issued  during  year " 20  41,000  00 

Revived 

Increased 


41,800  00 


Totals 

Number  Amount 

Deduct  ceased  by—                                                                15  $34,000  00 

Dcatli - - 8  17,000  00 

Surrender 1  210  2,-520,000  00 

Lapse - _;      _  156,500  00 

Decrease 

Total  terminated -- 

OutstuiidiTin  at  end  "f  year 

Policies  reinsured 


7,9.52       $16,202,050  00 


1,233  2.727,500  00 

$13,474,550  00 
$497,556  00 


LIFE   INSURANCE. 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year ^"™l*o  J 

Issued  during  year *™ 

Totals 

Ceased  to  be  in  force \'_ 


In  force  December  31,  1926 

Incurred  during  year  and  unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 
Insurances. 


706 
130 


576 
1 


Loading  on  gross  premiums  of  the  year. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses... 


$92,787  00 
109,156  00 


Gain 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk 
Actual  mortality 


$27,693  00 
960  00 


$26,733  00 
10,388  00 


$52,978  00 
26,293  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and"  changed  polic 


$16,260  00 


26,685  00 
17,420  00 


Gain  from  stocks  and  bonds .                                    '  ,  om  nn 

Losses  from  stocks  and  bonds ' i.diu  uo 

Gain  from  assets  not  admitted '  7~77fi"nn 

Gam  on  account  of  disability  and  accidental  death'binefits"  2  55^  00 

Reinsurance  dividend.                                                                  '?,S  „„ 

Total  gains  and  losses  in  surplus.. 
Surplus  December  31,  1925      _        .      _      _      I"" 
Surplus  December  31,  1926  "     "'""" 


$137,698  00 
193,463  00 


$72,155  00 


Increase  in  surplus. 
Totals 
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Amount 
$919,500  00 
659,000  00 

$1,578,500  00 
296,500  00 

$1,282,000  00 

$1,000  00 

$34,390  67 


Loss 
in  surplus 


$16,369  00 


21  00 


$16,390  00 


72,155  00 


$72,155  00 


MERCHANTS  LIFE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Commenced  business  June  14,  1894.) 

WILLIAM  A.  WATTS,  President  WILLIAM  W.  CHAMBREAU.  Secretary 

CAPITAL  STOCK. 

Capital  paid  up ciin 

Ledger  assets  December  3Y  of  pVev'ious  year'  $400,000  00 

$7,965,024  41 

INCOME. 
First  year's  premiums  on  original  policies 

Premiums  for  disability  benefits      _  $253.515  49 

Premiums  for  additional  accidental' deathbenefitW  '^■•''^  ^ 

burrender  values  to  pay  first  year's  premiums         4.145  04 

Dividends  to  purchase  paid-up  additions  and  annuitiesIIIIII  "^'^  ^^ 

2,115  45 

New  premiums 

Renewal  premiums IIIIIIIIIII  " "«i" "srVr'^t'^S  $266,006  63 

Renewu   premiums  for  disability  benefits        " S-sii   qo 

Renewal  premiums  for  accidental  death  benefited         """  os  ms  H 

Dividciids  to  pay  renewal  premiums "t'Vo?  of 

burrender  values  to  pay  renewal  Premiums ..  11" '".'.'/_'.'.'.'.'.'.'.'.'.  555  30 

Renewal  premiums 

1.930.618  53 

Total  items . 

"■" $2,196,625  16 
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Interest —  $315,149  04 

On  mortgage  loans 41,822  41 

On  bonds  and  dividends  on  stocks     64  402  97 

On  premium  notes,  policy  loans  or  liens ^'^^^  -g 

On  deposits 'tJSS  06 

On  bills  receivable 804  00 

On  deferred  installments 7  438  25 

Rents . $435,902  49 

2,511  71 

From  other  sources 978  07 

Profit  on  sale  or  maturity  of  ledger  assets 1450  15 

Increase  in  book  value  of  ledger  assets . 

$2,637,467  58 
Total  income 

DISBURSEMENTS. 

S792  951  15 

Death  claims  and  additions.  -  -  - 5632  00 

Matured  endowments  and  additions 2406  78 

Premiums  waived  during  year 14'277  92 

Payments  made  to  policyholders. 6000  00 

Additional  accidental  death  benefats ; 

J      J           „*=  $821,267  85 

Net  amount  paid  for  losses  and  matured  endowments ^5^-,^  ^3 

Premium  extension  agreements  and  liens  voided  Of  !=«'/«; ---.;- " 203,849  22 

Surrender  values  paid  or  applied  m  hqmdation  of  loans  or  notes ^^^^2  39 

Surrender  values  to  pay  new  premiums  .. 5  535  84 

Dividends  to  pay  renewal  premiums. --. 2,115  45 

Dividends  to  purchase  paid-up  additions  and  annuities 

(Total  paid  policyholders,  $1,049,010.78.)  1  253  40 

Investigation  and  settlement  of  policy  claims j  549  96 

Supplementary  contracts 58,000  00 

Paid  stockholders  for  dividends '/_ 253,698  06 

Commissions  to  agents ""  1,750  00 

Commuted  renewal  commissions :---.j-r------"T"-^--                                       .  15,45165 

Compensation  of  managers  and  agents  not  paid  by  commission ^^  ^g^^gg  ^g 

Agency  supervision  expense 19,602  28 

Branch  office  expenses --r- '_'      .  20,384  40 

Medical  examiners  and  inspection  of  risks... -  182,228  00 

Compensation  of  officers  and  home  office  employees IIIIII'IIII  14,108  96 

Advlrtising7printing:po;tagi,leTe"graih:relVpho^^  ^I.li  30 

Legal  expense _     8,554  47 

Furniture,  fixtures  and  safes """  7,880  63 

Repairs  and  expenses  on  real  estate '"_'  9,710  64 

Taxes  on  real  estate __  43,655  42 

State  taxes  on  premiums 9,948  66 

Federaltaxes __  2,893  60 

Insurance  department  licenses  and  fees __  3,145  09 

Municipal  licenses  and  taxes '  '_'_ 40,777  17 

Other  disbursements " 1,197  36 

Agents'  balances  charged  off 558  43 

Loss  on  sale  or  maturity  of  ledger  assets 2,710  11 

Decrease  in  book  value  of  ledger  assets — 

$1,817,432  17 
Total  disbursements ' 

$8,785,059  82 
Balance 

LEDGER  ASSETS.  ^^^^_^^^  ^^ 

Book  value  of  real  estate 6,276,502  92 

Mortgage  loans  on  real  estate —  --7- .  1,128,812  35 

Loans  made  to  poUcyhoIders  on  oompaiiy  spohcies 33^775  29 

.     Premium  extension  agreements  on  pohcies  m  force _  695,366  78 

Book  value  of  bonds '.ll'.l 7,945  13 

Cash  in  company's  office ^_.  221,833  38 

Deposits  in  banks,  on  interest '_               __  101,302  05 

Bills  receivable  and  agents' balances- _   _  7,977  14 

Advances  on  mortgage  loans  recoverable . 

$8,785,059  82 
Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due —  $192,346  31 

On  mortgages 18,977  83 

Onbonds 3,002  81 

On  premium  notes,  poUcy  loans  or  hens 5IO  31 

On  bank  deposits /  v  ' --iT  " " "  1" " 30,849  00 

On  mortgages  foreclosed  to  date  of  sherifis  sale.. _--- ggg  37 

On  deferred  installments  real  estate  sold  under  contract .  246,686  13 

22,072  52 

Market  value  of  bonds  over  book  value "  296,788  46 

Net  amount  of  uncollected  and  deferred  prenuums IIIIIIIIIIIII 3,000  00 

Printing  plant „„  „„ 

$9,353,606  93 

Gross  assets 
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.  Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes 

Agents'  debit  balances ' 

Bills  receivable IIIIIIII^ 

Premium  notes,  policy  loans  and  other  policy  assets ! 


S3,000  00 

63,529  12 

40,559  94 

350  00 


Admitted  assets. 


Net  present  value  of  outstanding  policies- 
Deduct  net  value  of  risks  reinsured 


LIABILITIES. 


1,076,054  11 
102,072  00 


Extra  reserve  for  disability  and  accidental  death  benefits- 
Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits '.'. 

Supplementary  contracts 

Death  losses  reported,  no  proofs  received 

Supplementary  contracts  not  involving  life  contingencies - 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid- 
Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Dividends  declared  on  annual  dividend  policies 

Reserve,  special  or  surplus  funds  not  included  above 

Interest  applicable  to  assessment  funds  when  collected 

Capital  paid  up " 

Unassigned  funds " 


Total- 


At  end  of  previous  year- 

Issued  during  year 

Revived 

Increased 


EXHIBIT  OF  POLICIES  (Ordinary). 


Totals - 


Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


$107,439  06 
$9,246,167  87 


$7,973,982  11 
55,573  89 

$8,029,556  00 

43,939  00 

17,424  00 

63,338  07 

62  55 

46,675  25 

25,235  51 

683  85 

3,958  24 

2,627  98 

1,853  80 

67,032  99 

110  00 

2,300  00 

160,289  76 

11,351   34 

400,000  00 

369,729  53 

$9,246,167  87 

Amount 

$80,161,089  00 

10,013,966  00 

104,185  00 

4,723  00 


42,861       $90,283,963  00 


Number 

39,296 

3,518 

47 


Number 
391 

4 

2 

361 

582 

2,147 


Amount 

$794,570  00 

5,599  00 

13,538  00 

933,494  00 

1,321,586  00 

5,482,524  00 

229,964  00 


Total  terminated- 


Outstanding  at  end  of  year. 
Policies  reinsured 


BUSINESS  IN  CALIFORNIA.  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  duringyear '        ~ 


39,374 
705 

Number 
671 
721 


Totals 

Ceased  to  be  in  force. 


1,392 
231 


In  force  December  31,  1926_ 


Unpaid  December  31  of  previous  year- 
Incurred  during  year 


1,161 

2 
6 


Settled  during  current  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums  of  the  year. 
Insurance  expenses 


Loss  from  loading- 
Interest  earned 

Investment  expenses 


Insurances. 

$319,861  00 

632,976  00 


Gain 
I  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


$458,219  00 
45,863  00 


$412,356  00 
289,472  00 


8,781,275  00 
$81,502,688  00 
$2,989,717  00 

Amount 

$2,207,410  00 

1,961,476  00 

$4,168,886  00 
853,420  00 

$3,315,466  00 

$4,000  00 
11,914  92 

$15,914  92 
$114,026  82 

Loss 
in  surplus 


$313,115  00 


Gain  from  interest. 


$122,884  00 


5^34  REPORT  OF  INSURANCE  COMMISSIONER. 


Expected  mortaUty  on  net  amount  at  risk $1 .144,565  00 

Actual  mortaUty 718.473  00 

Gain  from  mortaUty..-     ----------------. ^^oo'Sq?  nn 

Gain  from  surrendered,  lapsed  and  changed  policies ...   -  ^^,4y/  uu 

Di vid  ends  to  stockholders *^?72V  nn 

Dividends  to  policyholders ''^"^  "" 


Gain  Loss 

in  surplus  in  surplus 


$65,451  00 


Investments. 

3  262  00 

Gains  from  real  estate '         _                      558  00 

Losses  from  real  estate VopSoo 

Gains  from  stocks  and  bonds . ''"^"  " 

Loss  from  failure  of  depositary  banks,  repaid.       ....-- *o«  "" 

Gain  on  account  disability  and  accidental  death  benefits /o,aas  uu                  ^  ^^^  ^^ 

Increase  in  non-admitted  assets -..- 159'431  00 

Excess  one  year  term  rate  on  assessment  business 4"76(i"00 

Balance  unaccounted  for '  _^ 

Total  gains  and  losses  in  surplus WoVi^-^S  *'''■'''  "°            ''"'■'''  "" 

Surplus  December  31,  1925 ^oSo'vtn  nn 

Surplus  December  31,  1926 369,730  00 


Increase  in  surplus. 
Totals 


67,587  00 


8615,398  00     $615,398  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  January,  1867.) 

HALEY  FISKE,  President  JAMES  S.  ROBERTS,  Secretary 

CAPITAL  STOCK. 

$1,784,988,980  97 


Ledger  assets  December  31  of  previous  year 

INCOME. 

.  -     1      r  -0=  ---  $32,025,614  87 

First  year  8  premiums  on  original  poucies 533  73149 

Premiums  for  disability  benefits     ....---------- 309',003  89 

Premiums  for  additional  accidental  death  benents ^^^  ^gg  ^^ 

Surrender  values  to  pay  first  year's  premiunis .- 954'797  04 

Dividends  to  purchase  paid-up  additions  and  annmties ^  146'029  19 

Original  annuities  involving  hfe  contingencies ; ; 

$35,152,340  35 

NewpreniiumB $176,933,459  07 

Renewal  premiums _..-. — o  470  283  43 

Renewal  premiums  for  disabihty  benefits      .-. l'o4i'544   17 

Renewal  premiums  for  accidental  death  benents 15'840'430  90 

Dividends  to  pay  renewal  premiums-- '  03*459  jg 

Surrender  values  to  pay  renewal  premiums 821457  17 

Renewal  premiums  for  deferred  annuities '       ' 

205,390,633  92 

Renewal  premiums _  __  241,830,398  72 

Premium  income — 

$482,373,372  99 

Total  items ,--.---,-; \~ • 88,289  49 

Supplementary  contracts  involving  life  cpn"°S?P''"^^- r "  " 1,680,560  75 

Supplementary  contracts  not  involving  hfe  contingencies 1 ,527,484  73 

Dividends  left  with  company  at  interest -  115,962  24 

Ledger  assets,  other  than  premiums 

Interest—     '  $49,122,281  63 

On  mortgage  loans  ... -.- gg  4Q2  §19  43 

On  bonds  and  dividends  on  stocKS    . 7'380'978  29 

On  premium  notes,  policy  loans  or  hens '463',150  80 

On  deposits 136,'741  03 

On  other  debts  due  the  company 23,706  01 

Miscellaneous  interest 4'603  36 

Discount  on  claims  paid  in  advance „  952439  51 

Rents ' '. 100,546,720  06 

427,147  38 

From  other  sources 6,601,815  86 

Accident  and  health  division -r-w "  25,359  71 

Agents'  balances  previously  charged  off 1,097,740  34 

Profit  on  sale  or  maturity  of  ledger  assets 1,112,052  33 

Increase  in  book  value  of  ledger  assets- - . 

$595,596,505  88 

Total  income 
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DISBURSEMENTS. 

Death  claims  and  additions $91,948,968  38 

Matured  endowments  and  additions 29]319,'996  52 

Premiums  waived  during  year '443i216  28 

Payments  made  to  policyholders 1,948^421   35 

Additional  accidental  death  benefits '587!426  01 


Net  amount  paid  for  losses  and  matured  endowments $124  248  028  54 

Annuities  invohdng  life  contingencies IIIIIII  '943'l62  88 

Premium  notes  and  liens  voided  by  lapse ^  408086  82 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1111  38  970141  20 

Surrender  values  topaynew  and  renewal  premiums IIIII  '266'623  05 

Dividends  to  policyholders I.IIII  7  949722  20 

Dividends  to  pay  renewal  premiums '_'_'_  27756  795  17 

Dividends  to  shorten  endowment  or  premium-paying  period '  316002  47 

Dividends  to  purchase  paid-up  additions  and  annuities IIIIII  1  285352  31 

Dividends  left  with  company  at  interest 1111."  1527  484  73 

Returned  to  policyholders I-II_II"I  l'877'295  98 

Investigation  and  settlement  of  policy  claims 1111'  'l28'362  28 

Supplementary  contracts ""   "'"  879 '750  38 

Dividends  and  interest  held  on  deposit IIIII.III  370  575  25 

Commissions  to  agents 111111111  20  579803  63 

Compensation  of  managers  and  agents  not  paid  by  commission IIIIII  '2481212  32 

Compensation  in  industrial  department  to  managers,  assistant  managers  and  agents  56  152876  94 

Agency  supervision  expense __  '760  249  52 

Branch  office  expenses 111111           _  5  568093  74 

Medical  examiners  and  inspection  of  risks IIII.IIII         "  3'o82'577  15 

Compensation  of  officers  and  home  office  employees .. I_IIII1IIIII  13063' 302  17 

?^°'"r"" "V- : :v ^---7--,-- 111111  4,'026,'856   11 

Advertismg,  prmtmg,  postage,  telegraph,  telephone,  express  and  exchange 2  858  054  93 

Legal  expense '  28136  80 

Furniture,  fixtures  and  safes IIIIIII  429*004  35 

Repairs  and  expenses  on  real  estate IIII.II_IIII  1  775326  45 

Depreciation  of  buildings _                                       2  '415046  22 

Taxes  on  real  estate. 11111111111111111111111  5971080  23 

btate  taxes  on  premiums 61 17  699  68 

Federal  taxes ^                 1"1  2'205'625  23 

Insurance  department  licenses  and  fees IIIII.IIIII.IIII  "I  '     5330  35 

All  other  licenses,  fees  and  taxes 1111111.111.1"  415954  07 

Health  and  welfare  work .                                                               _                         ""  15  136  948  ''7 

Miscellaneous          _, III:::::::::::::::::;::::::  2:928:685  44 

Accident  and  health  dmsion 5  658 ''04  86 

State  and  federal  income  tax  withheld  at  source 111111111   I'l  '  54*580  52 

Agents' balances  charged  off 1  119600  isO 

Deposit  account  interest  and  rents IIIIIIIIIII  21712  47 

Losses,  miscellaneous 1111111111   1"1  26739  40 

Loss  on  sale  or  maturity  of  ledger  assets IIIII  79375  27 

Decrease  in  book  value  of  ledger  assets 111111         I           1  946  658  37 


Total  disbursements 5350,729,618 
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Balance $2,029,855,868  30 

LEDGER  ASSETS. 

Book  value  of  real  estate jog  970  688  53 

Mortgage  loans  on  real  estate IIIIIIIIII                               1'  974069109  74 

Loans  on  company's  policies 1111111111111        1          "  154 '631694  ''7 

Premium  notes  on  policies  in  force , IIIIIIIIIII              I  3'440'956  74 

Book  value  of  bonds  and  stocks I "  859'SS9'799   14 

Cash  in  company's  office HH                                    "  '179440  77 

Deposits  in  banks,  oji  interest 7  045404  7'' 

Agents'  balances IIIIIIIIIIIIIIIIII         _  l'24o'557  63 

Premiums  in  course  of  collection IIIIIIIIIIIII  '388216  76 

Total  ledger  assets $2,029,855,868  30 

-  ,        ,   ,  Non-Ledger  Assets. 

Interest  due — 

On  mortgages $16,311,609  29 

On  bonds ...... 12,402.085  91 

Un  premium  notes,  policy  loans  or  hens 5  0''8  568  67 

Rents "  '  io;9S4  20 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured  168 '383  76 

Uncollected  and  deferred  premiums _                                      "'  43  SS6'970  30 

Industrial  premiums  due  and  unpaid,  less  loading IIIIII  5609  "065  64 

Checks  for  annuities  and  supplementary  contracts  involving  life  contingencies  '  32'516  77 

Obecks  for  disability  payments  issued  in  advance                                                           "  3'''606  4'' 


Gross  assets ^o  113 


338,659  26 
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Deduct  Assets  Not  Admitted. 


Accident  and  health  premiums  wTitten  prior  to  October  1,  1926.. 
Agents'  debit  balances 

Premium  notes,  policy  loans  and  other  policy  assets_-_ ---- 

Due  for  losses  on  claims  on  policies  of  this  company  remsured__- 

Book  value  of  bonds  over  market  value 

Book  value  of  stocks  over  market  value. .      -- 

Renting  section  inventory  and  printing  and  binding  division 

Suspense,  unadjusted  i  tems 


SI, 089  32 
76,632  79 
22,217  16 
163,533  76 
3,716,037  92 
423,391  29 
781,496  49 
149,875  23 


Admitted  assets - 


LIABILITIES. 

Net  present  value  of  outstanding  policies ^^  ■^^^'llt'lle.  m 

Deduct  net  value  of  risks  reinsured 4Sd,&dO  uu 


Net  reserve  excluding  disability 

Extra  reserve  for  disability  and  accidental  death  benelits 

Incurred  but  not  vet  due  for  disability  benefits- 

Supplementary  contracts  not  involving  life  contingencies-  .---- 
Liability  on  contracts  for  surrender  values  accrued  but  not  paid- 
Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment  --   

Death  losses  reported,  no  proofs  received--   

Death  losses  and  other  policy  claims  resisted 

Reserve  losses  incurred   but  unreported 

Disability  and  accidental  death  benefits . 

Unpaid  on  annuity  claims  involving  life  contingencies-- 


$334,588  11 

1,153,995  77 

1,310,699  51 

662,954  56 

6,976,773  30 

745,531  16 

4,017  22 


Total  policy  claims r.7--^-z- '• 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

cZirefsl°t"on°ac?ru°edlnlnduVtrialdVpartoinrt^ 

and  agents 

Salarier,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders- 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies-       -   -.- 

Set  apart,  declared  or  held  upon  deferred  dividend  policies 

Present  value  of  annual  bonuses  to  be  applied  to  certain  assumed  policies 

Reserve  for  dividends  payable  in  1927 7"","""". "I" ~'t~ 

Reserve  for  allowances  to  policyholders  in   consideration  of  direct   payment  of 

weekly  premiums 

To  cover  all  other  possible  items 

Hegeman  memorial  fund    

All  other  liabilities 

Unassigned  funds 


Total - 


$5,334,273  96 
$2,108,004,385  30 


$1,862,873,176  00 

8,868,915  00 

7,846,328  00 

4,602,770  17 

8,345  28 


11,188.559  63 

125  00 

4,407,960  21 

5,052,724  95 

326  148  69 

1,109,794  50 

3,784,958  26 

761,561  08 

513,836  75 

10,792,624  64 

3,086,60/  32 

34,990.110  81 

1,121  54 

36,707  58 

635  21 

16,980,741  00 

1,041,715  00 
300,000  00 
310,469  36 

5,882,327  18 
122,236,122  14 

$2,108,004,385  30 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year- 
Issued  during  year 

Revived 

Increased 


Totals- 


Amount 

$7,083,794,676  00 

1,383,042,203  00 

109,145,966  00 

278,379,265  00 


4,894,835      $8,854,362,110  00 


Number 

4,338,372 

516,316 

40,147 


Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender- 


Number 
29,876 
32,706 
6 
2,531 
89,110 
165,432 


Amount 

$46,730,024  00 

19,167,747  00 

1,458,005  00 

27,761,445  00 

106,043,034  00 

278,888,526  00 


La,pse 110,568,311  00 

Decrease.- oko  kra  n^o  on 


Withdrawal. 


252,564.039  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

EXHIBIT  OF  POLICIES  (Industrial). 


At  end  of  previous  year 

Issued  during  year 

Revived 

Increased 


319,661 

4,575,174 
1,481 


Number 

30,883,984 

4.210,904 

569,052 


843,181,131  00 

$8,011,180,979  00 

$22,575,689  00 


Amount 

$5,013,452,116  00 

1,007,799,579  00 

125,706,8i'9  00 

17,701,258  00 


Totals 


35,663,940     $6,254,659,832  00 
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^Shr:!^^!'^ "i^fMi  s4o:^?;5^oo  ^"'"''" 

Maturity 116,995  iO.UC.W'  00 

Expiry    17_.r,77  2,.il8,.J74  00 

Surrender 371,521  55,144.431  00 

JfPse- 2,180„508  602,099, 1.34  00 

Decrease 50,947,191  00 

Total  terminated 7. 2,999..535         S766,859.1M  00 

Outstanding  at  end  of  year 32,664,405     $5,487,800,648  00 

BUSINESS  IN  CALIFORNIA. 

Ordinary  Group 

T    f          T-.          1.      o,     r                                             Number              Amount  Number              Amount 

In  force  December  31  of  previous  year 171 ,712     $238,1:^7,152  00  49      $87  001  863  00 

Issued  during  year.. 24,247         49,533;i53  00     18         igiWo  So 

r>„„  ^i''*'^'l----r 195,959     $287,670,305  00  67    $106  994  933  00 

Ceased  to  be  in  force 10,168        22,477,039  00  3         17,568,329  00 

In  force  December  31,  1926 185,791     $265,193,266  00  64       $89,426,604  00 

Unpaid  December  31  of  previous  year 56  $101.460  56  19  $37  059  =>0 

Incurred  during  year 2,254  2,233  195  10     515  905  sll  85 

<5»*fi^^°*f'^- -. 2,310         S2,.334,6.>5  66  M4  $942  585  35 

Settled  during  current  year 2,264  2,277,232  81  503  Sg^Ol  35 

Unpaid  December  31,  1926 46  $57,422  85  31  i^MsToO 

Industrial 

In  force  December  31  of  previous  year /m?'47fi     tiRo'^SiT")  n« 

Issued  diiriniT  vpir  1.09rf,47b     $169.464.4.->4  00 

issued  during  year 252.329        54.499,801  00 

CeasJdtobVin'foVee 1,34.5,805     $223,964,255  00 

^.easea  to  DC  in  torce 136.799         30.121,194  00 

In  force  December  31.  1926 ^^^    $193,843,061  00 

Unpaid  December  31  of  previous  year 220  «wo  «=  oq 

Incurred  during  year 1:::::::::::.-     12.ifg      iMlfes  m 

settiS'^in^^cu^r^-yiar::::::::::::::-::::::::::::::;::;:::::::     l|;^i    *\f,l'}tl  ^ 

Unpaid  December  31,  1926 242  $33,408  35 

Premiums  collected  or  secured  in  ca.sh  and  notes  or  credits $18  166  841  S2 

GAIN  AND  LOSS  EXHIBIT. 

.  Gain  Loss 

,       ,.                                                                        Insurances.  in  surplus  in  surplus 

i^oading  on  gross  premiums  of  the  year..         _         SI 07  305  220  57 
Insurance  expenses 120,'253,'510  83 

Loss  from  loading S12  948  2S4  •>« 

Interest  earned $103,605,23174     '"" 51A948,284  26 

Investment  expenses 5,012  593  63 

Net  income  from  investments   1598,,592  638  11 

Interest  required  to  maintain  reserve 63.665.431  15 

Gain  from  interest $34  o->7 -iiif  or 

Expected  mortality  on  net  amount  at  rlsk."."ir""$f25.b88"i77"97  ■-'-'.-""  Jo 

Actual  mortalitj- 73 ''22  176  52 

Gain  from  mortality iisjAfinni   a- 

Gain  from  mortality  under  annuities. I."1 2fiS90  V^ 

Gain  from  surrendered,  lapsed  and  changed  policies 12  S4fi'rt?  «? 

Dividends  to  policyholders i^.oto.ooo  o.          c,  ,7- ro,  „, 

Decrease  in  sperinl  funds  and  special  reserves i '>ainnm'ivi         *l,I7j,6S:.  93 

Carried  to  profit  account I $7b"76.5"j4  ■••«*',ouo  00 

Carried  to  loss  account ""  146  340  ''0 

-  75,575  06 

r,  ■      ,  ,  Investments. 

Gains  from  real  estate o  — ic  no 

Losses  from  real  estate. -.<■«•. 1.  ,„,,._„,. 

Gams  from  stocks  and  bonds iWiri^^'-^  1,065.432  5« 

Losses  from  stocks  and  bonds 111 «.iiu.JO.    .J  

Loss  on  other  investments ""Ill * 

Loss  from  a.s.tet.s  not  admitted  ..  *  "'     *" ' 

Lo.'»s  on  account  liabilities  and  accYdcntiidekth  benefits 'si^'roVu 

Loss  from  sick  benefits  on  assumed  policies .,11111""  »■'-''«"  •<"  •   ■  ' '  ^  -^ 
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Gain  Loss 

in  surplus  in  surplus 

,  ,         ,       „               ,                                                                              --  $15,136,948  27 

Disbursements  for  health  and  welfare  work--. 98,574  83 

Loss  on  account  of  accident  and  health  division ""  sYls" 962  24 

Gain  on  account  of  assumed  business.  —--------. '          _  2,642,179  00 

Increase  in  reserve  due  to  change  m  valuation  basis _ 

,„,,„                                                     .     $105,935,143  81  $88,299,058  79 

Total  g'^'"?^^"^  losses  m  surplus $154,600,037"  12 

tt^grcenl^^riliigi:::::::::::::::::-    122.236,122  u 

17,636,085  02 

Increase  in  surplus 

$105,935,143  81  $105,935,143  81 

Totals "" 


MIDLAND  NATIONAL  LIFE  INSURANCE  COMPANY. 
Watertown,  South  Dakota. 

(Commenced  business  September  4,  1906.) 

F    L.  BRAMBLE,  Secretary 
J.  J.  BELL,  President 

CAPITAL  STOCK. 

$300,000  00 

Capital  paid  up ..         $4,019,543  35 

Ledger  assets  December  31  of  previous  year 

INCOME. 
,      ,.  .  $130,088  81 

First  year's  premiums  on  original  pohcies 2,590  04 

Premiumsfordisabilitybenefits.    - ""   ___  2,796  04 

Premiums  for  additional  accidental  death  benehts- 666  24 

Di^dends  to  purchase  paid-up  additions  and  annmties _ 

$136,141  13 

New  premiums --"  '  $'586,571  35 

Renewal  premiums ,-.-v'i-Ve""'c: "    '  '  4,006  58 

Renewal  premiums  for  disability  benebts- .- ^  gjg  39 

Renewal  premiums  for  accidental  death  benents 16,922  21 

Dividends  to  pay  renewal  premiums ---     _ 

.  612,318  53 

Renewal  premiums 

$748,459  66 

Totalitems --r 7. " "'      _  7,576  53 

Supplementary  contracts  not  involving  life  contingencies 2,982  65 

Dividends  left  with  company  at  interest 

Interest—  $101,974  55 

On  mortgage  loans---- •----  _    _  32,955  50 

On  bonds  and  dividends  on  stocks      -    ""  56,544  53 

On  premium  notes,  policy  loans  or  Hens 5  q^q  53 

On  deposits '"_   '_  5,872  78 

On  other  debts  due  company 30,884  33 

Rents — — -  234,172  | 

Fromothersources------------------ 1.824  1* 

Agents' balances  previously  charged  off   _   _  5,645  54 

Profit  on  sale  or  maturity  of  ledger  assets 

$1,006,314  16 

Totalincome 

DISBURSEMENTS. 

$176,650  02 

Death  claims 5,000  00 

Matured  endowments -  1,400  12 

Premiums  waived  during  year y"  840  00 

Payments  made  to  policyholders . 6,000  00 

Ad'ditional  accidental  death  benefats . 

,  ,  _  $189,890  14 

Net  amount  paid  for  losses  and  matured  endowments  - . 155,886  37 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 25  74 

Dividends  to  policyholders 20,554  59 

Dividends  to  pay  renewal  premiums 4,209  19 

!l?^iJh^to^SchasepaidAIp^i(<i.^anda^^^^  2,9!!  65 

'"'^'l^il'^'^l^'X^^^s^^'^^^^ 

SuoDl..,.'.,larvc'.ntrrHts H.  2,694  98 

liiv     cuds  ■ni.'li.itfrest  hold  on  deposit "--  20,962  50 

piid  stockhuidcrs  for  dividends 1:::::::::::::::"-"-       120.023  is 

grpSonofS^^ge^^and^genisiiit-paidbircozn^ssion ::;:::::::::::         |§| 

Agency  supervision  expense---, --r- lS'„*iJ  ?„ 

Medical  examiners  and  inspection  of  risks.  — - 42,677  52 

CompensaUon  of  officers  and  home  office  employees -  —  ;:::::::::::...-  2,900  00 

Rent - 
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Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange $10,347  66 

ijegal  expense _     _  "^'4.70  (\'i 

Repairs  and  expenses  on  real  estate _                          '"  rn'o^R  ?« 

Taxes  on  real  estate in'ssQ  nl 

State  taxes  on  premiums _      _  """                 ^'n?c  oS 

Federal  taxes IIIIII",!!!  '_'                  0474  dt 

Insurance  department  licenses  and  fees ~                                 Vk  nn 

Other  disbursements _         _'""  19940  k? 

Certificates  of  deposit  charged  off__. v'^si   ro 

Agents' balances  charged  off _         -----             -  /,osi  o| 

Loss  on  sale  or  maturity  of  ledger  assets _   ""I"    "_              -----------  D,iuo  u| 

Decrease  in  booli  value  of  ledger  assets _       _    '"I  '""   ""   ""                  r,toQ  kn 


3,529  60 


Total  disbursements. 
Balance 


$676,873  45 
$4,348,984  06 


LEDGER  ASSETS. 

Book  value  of  real  estate _  «49r  bqq  ar 

Mortgage  loans  on  real  estate 2  048498  99 

Loans  on  company's  policies I'nnRn^o  oi 

Book  value  of  bonds  and  stocks fi^R'49T  «a 

Cash  in  company's  office tUl  f? 

Deposits  in  banks,  not  on  interest _                _      _      """  ""                              1707  99 

Deposits  in  banks,  on  interest _        _              'I    ""'"  12o's7^  44 

Bills  receivable  and  agents' balances _          _            '"_    "_  '                            fio'^^q  49 

Tax  certificates,  furniture  and  fixtures  and  warrants II-I-II-IIIIIII.II"   '  236^6  46 

Total  ledger  assets _ $4,348,984  06 

,   ,        ^  ,  Non-Ledger  Assets. 

Interest  due — 

On  mortgages 5564693  10 

Un  bonds 11055  35 

On  certificates  of  deposit llllllll  1807  22 

Rent '32g  -,q 

Due  from  other  companies  for  losses  or  claims  on  policies  _  I'tri  nn 

LncoUected  and  deferred  premiums ^ll-ll\ll~llll  72250  01 


Gross  assets. 


Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes «i9Rqn  q? 

Agents' debit  balances ^0049  m 

Bills  receivable -'i---iiiiiiiii:iii:::::::"""  uetl  rl 

Premium  notes,  policy  loans  and  other  poLcy  assets--. Ill  1379  93 

Book  value  of  stocks  over  market  value '_'_'_'_  3^500  00 


Admitted  assets. 


$4,503,879  44 


83,221   10 
$4,420,658  34 


LIABILITIES. 

Net  present  value  of  outstanding  policies «•?  40'^  1 1;-?   1  ci 

Deduct  net  value  of  risks  reinsured llli:::::::::::::  9,357  10 

Extra  reserve  for  disability  and  accidental  death  benefits *^'^80' 185  05 

Incurred  but  not  yerd'uefordlsabi'Uty "benefits''"'.'  ^^'*9fi'n4n  \t 

hupplementary  contracts  not  i  nvolving  life  contingencies  7n^4  09 

Total  policy  claims .        _                       _'""_  -ji'sir  no 

Dividends  left  with  company  at  interest "I  49'7^r  70 

Premiums  paid  in  advance _                _  i'nsA   ^n 

Interest  and  rent  paid  in  advance 9|'sqq  kl 

balanes   rents,  office  expenses,  bills  and  accounts...                                    "  Ijq  4a 

Medical  examiners  and  legal  tees        _                   -___""""  t-otn 

Estimated  amount  hereafter  payable  for  taxes ■^i  Vqq  74 

Dividends  or  other  profits  due  policyholders    .  1  sin   ir 

Dividends  declared  on  annual  dividend  poUcies                        _ ' "  I  9-Vnnn  An 

Voluntary  reserve  for  fluctuating  mortality inn'nnn  nn 

Capital  paid  up _  i„„'„   "  ^" 

Unassigned  funds.. '_:".". 300.000  00 

Total $4,420,658  34 

EXHIBIT  OF  POLICIES  (Ordinary). 

At  end  of  previous  year Nu°Aer  Amount 

Issued  during  year ^|'*"  ^HH^IH 

Revived                                                                                                                  ^,4'0  4,657,615  65 

Increased ^ 266  512.844  00 

115,721  74 

Tot.ils J-,  jg2  $33,912,784  60 
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Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


REPORT  OF  INSURANCE  COMMISSIONER. 


Number 

84 

5 

192 

148 

2,465 


Amount 
$183,966  02 
5,000  00 

386,533  86 

344,776  20 
4,962,603  17 

295,868  12 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year- 
Issued  during  year 


Totals ""   ------ 

Ceased  to  be  in  force 

In  force  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

Loading  on  gross  premiums  of  the  year ^24l',917  21 

Insurance  expenses '_ . 


Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve- 


$248,846  25 
25,233  12 


$223,613  13 
118,388  30 


Gain  from  interest. 


Uam  trominterebi .--r--"! sow  994.   58 

Expected  mortaUty  on  net  amount  at  nsk *i54  5S5  63 

Actual  mortality ! 


Gain  from  mortality ,-- — ,-".-- 

Gain  from  surrendered,  lapsed  and  changed  pobcies. 

Dividends  to  stockholders 

Dividends  to  pohcyholders- 

Carried  to  loss  account 


$20,962  50 
25,177  66 


Gains  from  real  estate. 

Losses  from  real  estate 

Losses  from  stocks  and  bonds.    .-- j--~- 

Certificates  of  deposit  previously  charged  ofl. 

Loss  from  assets  not  admitted 

Gain  double  indemnity 

Certificates  of  deposit  charged  ofi 

Balance  unaccounted  for 

Total  gains  and  lossesin  surplus 

Surplus  December  31,  1925 

Surplus  December  31,  1926 


$310,326  17 
348,273  59 


Increase  in  surplus. 
Totals 


Number 


2,894         $6,178,747  37 
$27,734,037  23 
$527,787  00 

Amount 
$332,496  45 
66,500  00 

$398,996  45 
5,000  00 

$393,996  45 

$8,236  40 


14,298 
90 


Number 
161 
29 


189 
2 


Gain 
in  surplus 


$104,524  75 


102,638  95 
7,940  41 


5,645  54 


5,653  29 
■Y,79i"67 
""833"i6 


$229,027  77 


$229,027  77 


Loss 
in  surplus 


$104,373  05 


46.140  16 
4,907  09 


3,529  60 
336  78 

15,526  66 
8,685  39 
7,581  62 


$191,080  35 


37,947  42 
$229,027  77 


MIDWEST  LIFE  INSURANCE  COMPANY. 
Lincoln,  Nebraska. 

(Commenced  business  May  1,  1906.) 

C\RL  B.  NEWLON,  Secretary 
N.  Z.  SNELL,  President 

CAPITAL  STOCK. 

$300,000  00  „    ,„ 

Capital  paid  up $3,234.919  26 

Ledger  assets  December  31  of  previous  year 


LIFE   INSURANCE. 
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V    ,  ,  ■  INCOME. 

i_irst  year  s  premiums  on  original  poUcies «q,  ,o,   „, 

Frermums  for  disability  benefits.    _                             _  Sol.lal  b4 

Premiums  for  additional  accidental  death'benefits"  o'oln  m 

Dividends  to  purchase  paid-up  additions  and  annuities  'qq,  ^i 

Original  annmties  involving  Ufe  contingencies  ^^L  i? 

New  premiums _     _  7^^ 

Renewal  premiums _      _            "_            '"                                               "«Uqi~5^«'5-  $86,521  28 

Renewal  premiums  for  disability  benefits'  I  10798  7^ 

Renewal  premiums  for  accidental  death  benefits.  14'9^«  r? 

Dividends  to  pay  renewal  premiums  _  2^4^  i» 

Renewal  premiums  for  deferred  annuities IIIIIIIII  241  02 

Renewal  premiums '  r,o^,„„ 

518,912  95 

Total  items               _                          _             _  r~T 

Supplementary  contracts  involving" Ufe  contingencies!:  in'nm  no 

=^PPlementary  contracts  not  involving  Ufe  contingencies. mrilli::::::::::::::::  i^qI  66 

On  mortgage  loans eim  io-   ^o 

On  coUateral  loans. .  ^^^^'^^^  jf 

On  bonds  and  dividends  on  stocks 1fifin^97 

On  premium  notes,  policy  loans  or  hens I II II  III  1 1 1 1 1  3o!722  21 

Miscellaneous  intere'stl"  c'?In  §f 

Rents  D.IJU  t)6 

Items ____  gy^^gg  21 

Income,  Ufe  department ~~                      "  o?n'nfn  ni 

Income,  accident  department  ,;,'o,.   To 

147,574    13 

Total  income  ~                 " 
_ 8958,854  03 

T-,„  ,,     ,  .  ,     jj.  .  DISBURSEMENTS. 

Death  claims  and  additions en,  o=q  ^q 

Matured  endowments  and  additions .  oT '7? ,  nn 

Fremiums  waived  during  year  .  ^ii9  rq 

Payments  made  to  poUcyhoIders III-IIIIIIIIIIIIIIIIIIIII  1,170  00 

Net  amount  paid  for  losses  and  matured  endowments  S;i  1 7  ■^s-^  18 

Annmties  involving  hf e  contingencies                        _  1  o^o  Jo 

Premium  notes  and  liens  voided  by  lapse  -^'oaf  ai 

Dfv5Ss  to  poH?^t,Sers."""*="  '°  Hquidation  of  loans-o-r-notesIIIIIIIIIIIIIIIIi:  los.sls  30 

Dividends  to  pay  renewal  premiums                                     '_  „  §?^  ?? 

Dividends  to  purchase  paid-up  additionb  aid'aMiiitiisIIIII  Hiv  It 

dotal  paid  pohcyholders,  S226,634  16)  ^°'    '° 

t,xpease  of  investigation  and  settlement  of  poUcy  claims  ,  =7  .  < 

bupplementary  contracts.  _        .              .        .                       lo7  44 

Paid  stockholders  for  dividends.. .."I         I  "■:  Qa'nn^  n^ 

Commissions  to  agents ""              "  dD.UUU  00 

Commuted  renewal  commissions"                I"I                    '_  '''^'ffn  0° 

Compensation  of  managers  and  agents  not  paidby  comiisVion'  ^nn  nn 

Agency  supervision  expense or  ra^  S2 

Medical  examiners  and  inspection  of  risks..  7'7cn  H 

Compensation  of  officers  and  home  office  employee's"  1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1  521392  70 

FS'idTiSSs^lte^^  ii'Seeo 

Repairs  and  expenses  on  rearestatellllll I'ooo  =0 

1  axes  on  real  estate »,^9vJ  53 

State  taxes  on  premiums                    I  9,164  87 

Federal  taxes                  .  3, 142  66 

Insurance  department  UcensVs'andTees  ^■??9  12 

County  and  city  taxes _          _  B4o  88 

Other  disbursements            .'I  "21  74 

Agents'  balances  charged  off            '_"_           I  -^o'SSS  „! 

Decrease  in  book  value  of  ledger  assetelllllllllllH:::::::::::::"::: 7914  99 

Disbursements,  Ufe  department..                                                                                        '  »-„„  ,„_  ^„ 

Disbursements,  accident  department IIIIIIIIIIIIIIIIIIIIII 146  813  81 

Total  disbursements §648,981  59 

Balance..  

83,544,791  70 

Book  value  of  real  estate.  .  ^^^^^^  ASSETS. 

Mortgage  loans  on  real  estate        'I  1  ^Vo'cSi  2? 

Loans  on  company's  policies                _  1 ,743,630  74 

Premium  notes  on  poUcies  inYorcelllll  ^Ia'orr  qo 

Book  value  of  bonds  and  stocks  ..2'H°5  ^2 

Tax  sale  certificates 44/, /oO  00 

Cash  in  company's  office.      I        I                ""  ^'^^i  ^^ 

Deposits  in  banks,  on  interest  ^^~  ^^ 

Agents' balances                                                                                               70,132  22 

42,693  22 

83,513,359  74 


^^2  EEPOET  OP  INSURANCE  COMMISSIONER. 


Less  petty  ledger  credit  balance. 


$8,178  88 


$3,505,180  86 
Assets,  life  department IIIIIIIIII 39,610  84 


Assets,  accident  department 
Total  ledger  assets 


3,544,791  70 


Non-Ledger  Assets. 


Interest  due—  $40,646  67 

On  mortgages 6,766  94 

On  bonds -,r--- ■"  27,969  07 

On  premium  notes,  poUcy  loans  or  hens 500  00 

PpTitq  . 75,882  68 

Kents g^.^,^Q  gj 

Uncollected  and  deferred  premiums IIIIIIIIIIII 173,053  63 

Life  department 153  li 

Accident  department 


$3,717,998  46 


Gross  assets 

Deduct  Assets  Not  Admitted. 

$43,211  18 

Agents' debit  balances V-ZC""  7,1  Wadsets"  -  3,06890 

Pfemium  notes,  poUcy  loans  and  other  policy  assets 3^3  gg 

Cash  short  and  post-dated  checks-.- 4  667  00 

Book  value  of  stocks  over  market  value . 

$51,290  36 

Life  department-.- ":___  1,02109 

Accident  department- . 52,311  4& 

$3,665,687  01 
Admitted  assets 

LIABILITIES. 

,.  .  $3,070,469  02 

Net  present  value  of  outstanding  pohcies 2,709  97         „„,,.,,„  „^ 

Deduct  net  value  of  risks S3,067,759  05 

Extra  reserve  for  disability  and  accidental  death  benefits ,,  ^.\,^  ^o 

"NTof  rpRPrvP  "^ 14,785  66 

Incurred  but  not  yet  due  for  disabiUty  benefits ,-- 12,633  19 

luppkmentary  contracts  not  involving  hfecontmgencies «3,656'00 

Death  losses  and  other  pohcy  claims  resisted 2! 300  54 

DisabUity  benefits -—  ^^^  ^ 

Total  policy  claims IIIIIIIIIII" 4.459  36 

SuS^Ss^^v^^^^-p^emium^swh^n-paid:::----.^  |g  ^ 

iSS?^rS^^^-s:biiis;^~ts::::::::::: --:::::        d:^,^ 

Estimated  amount  hereafter  payable  for  taxes 176  10 

oSnds  or  other  profits  due  poUcyholders^ 3,141  02 

DWdends  declared  on  annual  dividend  pohcies..- 1::::::": ,^62  50 

Survivorship  fund-  -  ---- "::: 18.700  00 

Reserve  for  unreported  deaths 18,38o  01 

Depreciation  account.-,- 24,oOO  uu 

Reserve  for  fluctuation  in  mortaUty 31,800  00 

Contingency  reserve J3,260,914  81 

Life  department ii:::::::::::::!!"-"- ,Si'^oo 

Accident  department - 300,000  00 

Capital  paici  up   ^^.^^*  "■* 

Unassigned  funds ,3,665,687  01 

Total. - 

EXHIBIT  OF  POLICIES  (Ordinary).  j^^^^^^^ 

12,536      $22,123,238  06 

At  end  of  previous  year - - i:::"":::::::"::"      1.835     3.549,529  03 

Issued  during  year ;;-" 91  176,500  UP 

I^«^^'='' 14,462       $25,849,267  69 

Totals 

Number  Amount 

Deduct  ceased  by—  64  $91,359  49 

Death 19  24,741  00 

Maturity 279  553,(X)0  10 

Expiry yy-U  187,113  50 

Surrender -;;--■  781^  1,.573,732  36 

^°P^ — 7777  1,271  2.429.955  45 

Total  terminated 


Outnlnnding  at  end  of  year. 
PolicicB  ri-in»urc<l • 


13.191       $23,419,312  24 
SS40,O44  30 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year  Number  Amount 

Reinstated  during  year '_  ^Qo        $1,003,548  00 

Issued "_  " 

Totals 

Add  policies  of  citizens  moved  to  "other  states  """  ' 
Ceased  to  bein  force 
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In  force  December  31,  1926  TIT 

jjgg  $1,188,086  ( 
Incurred  and  settled  during  current  vear 

J  $2,000  C 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $28  992  C 

GAIN  AND  LOSS  EXHIBIT. 

.                                                 Gain  Loss 

Loading  on  gross  premiums  of  the  year                               $69  882  00           '"Surplus  in  surplus 

Insurance  expenses .-...:::::::  fso.wl  00 


Loss  from  loading 

Interest  earned '  '<i^a■{ ano'T^     $110,553  00 

Investment  expenses-.::::::::::  46  186  no 

Interest  required  to  maintain  reserve.::::::::::  104,885  00 

Gain  from  interest  _      ~ 

Expected  mortality  on  net  amount  at  risk."::                  S2"59  56b"oO  ^^^^  00 

Actual  mortality 76  011  00 

Gain  from  mortality...  lo-,-.^^ 

Loss  from  mortality.                  _":"":  lW,o49  00 

Gain  from  surrendered",  lap"sVd" an"d" changed"pol"ici"es'  fs  K-iiC hn  ^ '^^^  °° 

Dvidends  to  stockholders " "  s"^fi"nm  "m  l8,03o  00 

Dividends  to  policyholders :::::::::::::         2,939  00 

Increase  in  special  funds  and  special  reserves  38  939  00 

Carried  to  loss  account  _  4,398  00 

9,i64  00 

Losses  from  real  estate  Investments. 

Loss  on  other  investments  7,215  00 

DefcrencTreservf '''"*^  andgain  in-ac"c"i-d"en"t-al-de"a"t-h"bin-efi-tL"::  """"""lUel-OO                  Jtl  ^ 

Balance  unaccounted  for  32,688  00 

38,252  00 

Total  gains  and  losses  in  surplus.  «„..  ^.n  r^     ^ 

Surplus  December  31,  1925                    «Vfi-nRrnn  S2o4,549  00            $244,527  00 

Surplus  December  31, 1926:::::::::::::::::::        ee  0^9  00 


Decrease  in  surplus- 
Totals. 


10,022  00 
$254,549  00  $254,549  00 


MINNESOTA  MUTUAL  LIFE  INSURANCE  COMPANY. 
St.  Paul,  Minnesota. 

(Commenced  business  August  6,  1880.) 
E.  W.  RANDALL,  President 

^'^^'"""'^  H.  W.  ALLSTROM,  Secretary 

Ledger  assets  December  31  of  previous  ye^r^^l^.^^^^^^^l $13,167,587  67 

First  year's  premiums  on  original  policies  "^^OME. 

Premiums  for  disability  benefits  $673,961  36 

Premiums  for  additional  accidental" d"eath"be"nefit8" ^■'••*'^  ^5 

nivirt  r'""'  V'  "">•  fi^8'  >'<•"'«  premiums        " "'320  88 

nwafnt^"^'  *°  purchase  paid-up  additions  and  annuUies""" " .«  ,;9  ^ 

Original  annuities  involving  life  contingencies. ...         " ^-^J*  ^ 

8,522  87 

New  premiums..  — 

Renewal  preniiunis,.  " $785,995  90 

Renewal  premiunm  for  disa'bilft'ytenefits' *  '^^'rlt  SI 

Divi^?.n  liT'"""""  ^°'  '"■.'^iJental  death  ben"e"fi"ts: —  lo^f^  ?i 

dividends  to  pay  renewa   prciniunis  "■-  .12./09  o6 

Surrender  value!  to  pay  renewTp^^^^^^^^^^  400.994  89 

Renewal  premiums  for  deferred  'innuities  ."."::::::::::::::::::::  2.824  89 

Renewal  premiums.  

2.978.459  12 

Total  items 

$3,764,455  03 


"1^44  REPORT  OF  INSURANCE  COMMISSIONER. 

$59,304  62 

Supplementary  contracts  not  invoH-ing  life  contingencies 73,219  90 

Dividendsleft  with  company  at  interest 

Interest—  $329,680  09 

On  mortgage  loans 212,471  40 

On  bonds  and  dividends  on  stocks     162,616  95 

On  premium  notes,  policy  loans  orliens ^g^g  yg 

On  deposits '  5133 

On  insurance  savings  system 10,181  51 

On  agents'  accounts  and  sundry  debts 2,855  43 

On  real  estate  sold  under  contract 17,252  46 

Rents _ .  740.|65  96 

Profit  (profit  and  loss) -. 26,123  58 

Premium  extension  deposits-- -,---„- 2,452  87 

Agents' balances  previously  charged  off _  22,313  91 

Profit  on  sale  or  maturity  of  ledger  assets 13,048  76 

Increase  in  book  value  of  ledger  assets . 

$4,704,763  25 

Total  incom.e 

DISBURSEMENTS.  ^^^^^^^  3^ 

Death  claims  and  additions-     -,- 17,693  00 

Matured  endowments  and  additions  - gggg  ^2 

Premiums  waived  during  year 14,912  58 

Payments  made  to  policyholders— 34,916  50 

Additional  accidental  death  benefits . . 

,       J              ,                                            _  $941,111  08 

Net  amount  paid  for  losses  and  matured  endowments 4_473  94 

Annuities  involving  life  contingencies :"--            ___  3,313  94 

Premium  notes  andliens  voided  by  lapse      --.-- --"V;;: 378,048  05 

Su?^nd^r  values  paid  or  applied  in  liquidation  ot  loans  or  notes 4_235  27 

Sunender  values  to  pay  new  premiums 105,299  98 

Dividends  to  policyholders 400,994  89 

Dividends  to  pay  renewal  premiums --.-; .  56,774  64 

Dividends  to  purchase  paid-up  additions  and  annuities _  72,219  90 

Dividendsleft  with  company  at  interest 

(Total  paid  policyholders,  $1,966,471  69)  2,822  34 

Expense  of  investigation  and  settlement  of  policy  claims 15  272  98 

SWemeiuarv  contracts  not  involving  life  contingencies _  18731  40 

Dividends  and  interest  held  on  deposit -" 613,788  33 

Commissions  to  agents '_'_ -^^^'SSl  §q 

Agency  supervision  expense -"                     2,607  ^a 

Branch  office  expenses . 61,742  40 

Medical  examiners  and  inspection  of  risks-------- 203,484  09 

Compensation  of  officers  and  home  office  employees IIIi::: 18.995  19 

AdveSi;ing,"pHnting:postage.leTeg;aphrtelVpho^  'sislg  98 

Legal  expense -//__ 6,076  33 

Furniture,  fixtures  and  safes   - H'i°^  S? 

Repairs  and  expenses  on  real  estate _   _  23,60b  05 

Taxes  on  real  estate. IIIIIIII §2,512  69 

State  taxes  on  premiums H'fil  o2 

Federal  taxes --,- 6,273  ii 

Insurance  department  licenses  and  fees 851  49 

Municipal  taxes  and  licenses '_ Tl'Ifo  ,? 

Other  disbursements--- ■-                                  ^?'f!?  Aq 

Agents' balances  charged  off- „i'Si2  Y? 

Loss  on  sale  or  maturity  of  ledger  assets 22,867  45 

Decrease  in  book  value  of  ledger  assets "   S'^  ^44  790  76 

Total  disbursements „      ,„„  „«„  ,a 

$14,527,560  16 

Balance 

LEDGER  ASSETS.                                 $740,231  05 

Book  value  of  real  estate IIIIIIII"-  ^'^^^'fH  „- 

Mortgage  loans  on  real  estate 2'°nS'nAn  i.i 

Loans  on  company's  policies- ,  ,gV'Sin  ra 

Premium  notes  on  policies  m  force "^'^^^'^AR  on 

Book  value  of  bonds  and  stocks 600  00 

Cashin  company's  office-,-            "- 077'n^?  Q4 

Deposits  in  banks,  not  on  interest Wc'.al  1^ 

Depositsin  banks,  on  interest   ^SS'Iot  si 

Bills  receivable  and  agents  balances ^^'Hl  „% 

Bills  receivable  secured  by  real  estate 5b»  as 

Checks  in  process  of  collection "   '$u,527,56ol^ 

Total  ledger  assets 

Interest  due-  Non-Ledger  Assets.  ^^^^.^^^  93 

On  mortgages 70,862  25 

On  bonds -r 5,270  94 

On  premium  notes,  policy  loans  or  hens 7575  gS 

On  other  assets . t'694  00 

Market  value  of  stocks  over  book  value IIIIIII  571,509  86 

Uncollected  and  deferred  premiums ^gg  q^ 

Gross  assets 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $137,502  63 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 1,005  00 

Bills  receivable 952  50 

Premium  notes,  policy  loans  and  other  policy  assets 88  40 

Checks  in  process  of  collection 568  98 

Book  value  of  bonds  over  market  value 16,053  58 


$156,171  09 

Admitted  assets $15,209,021  95 

LIABILITIES. 

Net  present  value  of  outstanding  policies $12,508,845  73 

Deduct  net  value  of  risks  reinsured 154,321  00 


.  .2,354,524  73 
Extra  reserve  for  disability  and  accidental  death  benefits 182,915  25 


Net  reserve $12,537,439  98 

Incurred  but  not  yet  due  for  disability  benefits 135,015  00 

Supplementary  contracts  not  involving  life  contingencies 138,849  00 

Policies  canceled  upon  which  surrender  value  may  be  demanded 1,787  28 

Matured  endowments  due  and  unpaid $2,018  00 

Death  losses  in  process  of  adjustment 18,373  13 

Death  losses  reported,  no  proofs  received 42,022  59 

Deathlosses  and  other  policy  claims  resisted 8,500  00 

Reserve  for  losses  incurred,  but  unreported 40,000  00 

Disability  benefits 21,116  00 

Unpaid  on  annuity  claims  involving  life  contingencies 100  00 


Total  policy  claims 132,129  72 

Dividends  left  with  company  at  interest 214,002  26 

Premiums  paid  in  advance 25,902  82 

Interest  and  rent  paid  in  advance 64,158  92 

Commissions  due  to  agents  on  premium  notes  when  paid 7,483  16 

Salaries,  rents,  office  expenses,  bills  and  accounts 15,000  00 

Medical  examiners  and  legal  fees 4,716  03 

Estimated  amount  hereafter  payable  for  taxes 90,000  00 

Dividends  or  other  profits  due  policyholders 75,304  38 

Dividends  declared  on  annual  dividend  policies 483,501   24 

Dividends  declared  on  deferred  dividend  policies 1,086  08 

Set  apart,  declared  or  held  upon  deferred  dividend  policies 728  89 

Special  reserve 150,000  00 

Deposits  on  premium  extensions ♦ 26,123  58 

Unassigned  funds 1 ,105,793  61 


Total $15,209,021  95 

EXHIBIT  OF  POLICIES  (Ordinary).  ,,      ,  .            , 

^                ■"  Number  Amount 

At  end  of  previous  year 49,667  $121,845,655  00 

Issued  durmg  year 11,274  27,877,469  00 

Revived 956  2,294,361  00 

Increased 22  686,686  00 


Totals 61,919    $152,704,171  00 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

Amount 

337 

$912,779  00 

13 

14,018  00 

470 

1,064,441  00 

752 

2,189,418  00 

6,054 

14,238.720  00 

1 

1,672,352  00 

Total  terminated 7,627        20.091,728  00 

Outstanding  at  end  of  year 54,292     $132,612,443  00 

Policies  reinsured $8,811,818  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year ____ 

Totals 

Ceased  to  be  in  force 


Number 

Amount 

1,448 

$4,195,731  00 

673 

1.926,106  00 

In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 

Totals 

Settled  during  current  year 


2.121 
353 

$6,121,837  00 
1,054,212  00 

1.768 

8 
18 

$5,067,625  00 

$23,231  00 
49.767  00 

26 
23 

$72,998  00 
72.SS8  00 

Unpaid  December  31.  1926 3  $110  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $155,862  70 

10 — 51692      II 
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GAIN  AND  LOSS  EXHIBIT. 


Gain  Loss 

Insurances.  in  surplus  in  surplus 


Loading  on  gross  premiums  of  the  year $1,122,315  00 

Insurance  expenses l,2UJ>.ciUU  uu 


$85,985  00 


$162,157  00 


Loss  from  loading 'a-^'a  ma' r\n 

Interest  earned *'s-'?Iq  on 

Investment  expenses bi.iiv  uu 

Net  income  from  investments *5ai'^vri  nn 

Interest  required  to  maintain  reserve 4bfa,77U  uu 

Gain  from  interest -"T-t-, si'VftViTQ'nn 

Expected  mortality  on  net  amount  at  risk Sl,/bz,i/y  uu 

Actual  mortality 641,978  00 

Gain  from  mortaUty 620,201  00  7O6  00 

Loss  from  mortality —  --. ■i^kjl'nn 

Gain  from  surrendered,  lapsed  and  changed  policies 00,0/ 1  uu  687  471  00 

Dividends  to  policyholders 20000  00 

Increase  in  special  funds  and  special  reserves --     

Carried  to  profit  account fc -?o  nn 

Carried  to  loss  account is, 01a  w 


11,687  00 


22,585  00 


Investments.  ia  ns  nn 

^    •       <•                 1      t   X  14,llo  UU 

Gams  from  real  estate 

Losses  from  real  estate 19' 580  55 

Gains  from  stoclis  and  bonds '                                 ggO  OO 

Losses  from  stocks  and  bonds Yl~485'55 

Gain  from  assets  not  admitted -  —  - /in'n9«;  nn 

Gain  on  account  disability  and  accidental  death  benefits 4u,u^o  uu 

„      ,      .            ,  ,           •            1  S903  430  00           $829,094  00 

Total  gams  and  losses  in  surplus ifnVri^s'nn  S'yu>5.*'5"  "" 

Surplus  December  31,  1925 *J'?n- ?n?  nn 

Surplus  December  31,  1926 l,10o,794  00 


Increase  in  surplus _ 
Totals 


74,336  00 


$903,430  00     $903,430  00 


MISSOURI  STATE  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri.  • 

(Commenced  business  December  1,  1892.) 
M.  E,  SINGLETON,  President  F.  H.  MORGAN,  Secretary 

,     .     ,      .,  ^^"^  ^^°^^-  $2,000,000  00 

Capital  paid  up $57,981,830  13 

Ledger  assets  December  31  of  previous  year 

INCOME.  ^2  534,022  35 

First  year's  premiums  on  original  policies --    -    ""  '69,239  05 

Premiumsfor  disability  benefits-- 38,950  61 

Premiums  for  additional  accidental  death  benefits ---  8  979  76 

Surrender  values  to  pay  first  year's  premiums _-- ---  16'661  98 

Dividends  to  purchase  paid-up  additions  and  annmties ---  227,380  70 

Original  annuities  involving  life  contingencies I 

$2,895,234  45 

Newpreimums $i4"029',531   11 

Renewal  premiums igg  J37  §3 

Renewal  premiums  for  disability  benefits    _--_ 140'272  92 

Renewal  premiums  for  accidental  death  benefits 409395  62 

Dividends  to  pay  renewal  premiums , .-- '240  00 

Dividends  to  shorten  endowment  or  prenuum-paymg  period |^^  ^^ 

Surrender  values  to  pay  renewal  prenuums 6442  49 

Renewal  premiums  for  deferred  annuities ; 

14,801,892  87 

Renewal  premiums "'  ^ • 

$17,697,127  32 

Total  items 7 . _  7,043  20 

Supplementary  contracts  involving  life  contingencies-- 326,376  68 

Supplementary  contracts  not  involving  life  contingencies -  291 ,435  57 

Dividends  left  with  company  at  interest 

Interest—  $2,639,833  16 

On  mortgage  loans 35,550  00 

On  collateral  loans -"  50  387  48 

On  bonds  and  dividends  on  stocks.- 863071  36 

On  premium  notes,  policy  loans  or  hens 66078  98 

On  deposits 17!586  95 

On  other  debts  due  the  company 326  444  80 

Rents : 3,998,952  73 
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From  other  sources $628  327  28 

From  mortgage  loans  previously  charged  off """  ^  '  27  20 

Agents'  balances  previously  charged  off 529  90 

Profit  on  sale  or  maturity  of  ledger  assets 35  gyg  96 

Increase  in  book  value  of  ledger  assets ~  '76!  55 


Total  income $22,986,252  49 

DISBURSEMENTS. 

Death  claims  and  additions $4,242,193  43 

Matured  endowments 251,897  00 

Premiums  waived  during  year 40,358  12 

Payments  made  to  policyholders 161,191   14 

Additional  accidental  death  benefits 86,198  33 


Net  amount  paid  for  losses  and  matured  endowments $4,781,838  02 

Annuities  involving  life  contingencies '  5.3[o50  19 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,300i893  27 

Surrender  values  to  pay  new  and  renewal  premiums '   S7,3o2  39 

Dividends  paid  to  policyholders 249!005  05 

Dividends  to  pay  renewal  premiums 409,395  62 

Dividends  to  shorten  endowment  or  premium-paying  period 240  22 

Dividends  to  purchase  paid-up  additions  and  annuities 16,661  98 

Dividends  left  with  company  at  interest _  291435  57 

(Total  paid  pohcyholders,  $8,139,872.31.) 

Investigation  and  settlement  of  poUcy  claims 43,813  19 

Supplementary  contracts 124il21   14 

Dividends  and  interest  held  on  deposit 256!384  27 

Paid  stockholders  for  dividends 240^000  00 

Commissions  to  agents "  2,292^480  67 

Compensation  of  managers  and  agents  not  paid  by  commission '  27411  82 

Agency  supervision  expense 33^342  94 

Branch  office  expenses 589,066  49 

Medical  examiners  and  inspection  of  risks I  135*609  21 

Compensation  of  officers  and  home  office  employees 747i371  46 

Rent.___ "  96!000  00 

Advertismg,  pnuting,  postage,  telegraph,  telephone,  express  and  exchange 213,290  48 

Legal  expense 1,843  19 

Furniture,  fixtures  and  safes 33^428  55 

Repairs  and  expenses  on  real  estate 11  209,902  87 

Taxes  on  real  estate 151  7 18  71 

State  taxes  on  premiums 268^803  29 

Federal  taxes ."..I'.ll..  169,462  82 

Insurance  department  licenses  and  fees I  21^727  45 

All  other  licenses,  fees  and  taxes '_'_  18!799  71 

Other  disbursements IIIIII  768!492  64 

Agents'  balances  charged  off 8' 189  98 

Bills  receivable  charged  of? I.IIIIIIIII  '  61  52 

Loss  on  sale  or  maturity  of  ledger  assets lllllllll-.ll  75,759  24 

Decrease  in  book  value  of  ledger  assets 3,603  47 


Total  disbursements $14,670,557  42 


Balance $66,297,525  20 

LEDGER  ASSETS. 

Book  value  of  real  estate $4,548,721  46 

Real  estate  sales  contracts '94o!559  62 

Mortgage  loans  on  real  estate "  38,923^323  28 

Loans  secured  by  collateral '_'_'_  l[  190,000  00 

Loans  on  company's  policies I_.III  14,109!628  75 

Premium  notes  on  policies  in  force 404,917  94 

Book  value  of  bonds 11.111111. 1. llllllll  3,802!567  98 

Cash  in  company's  office IIIIIIIII  '     5,000  00 

Deposits  in  banks,  not  on  interest II IIIIIIIII  llsisSl  89 

Deposits  in  banks,  on  interest 1111111111111  2,127^787  26 

Bills  receivable  and  agents' balances IIIIIIIII  "'  43478  24 

Accident  department _      '  87  958  78 


Total  ledger  assets $66,297,525  20 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages $1,685,911  24 

On  bonds-.      55,624  32 

On  collateral  loans 17,106  70 

On  premium  notes,  policy  loans  or  liens 73!o26  74 

On  other  assets 4  973  29 

Rents IIIIIIIIIIII  '  60  00 


,,     ,    ,      ,        ,       ,  1,836.702  29 

Market  value  of  real  estate  over  book  value 164,910  99 

Due  from  other  companies  for  losses  or  claims  on  policies I  28,258  00 

Uncollected  and  deferred  premiums I  2,49s!7S3  01 

Accident  department IIIIIIIIIIIIIIII   I  ~'     8i739  54 


Gross  assets $70,834,919  03 


H8 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 

Bills  receivable — 

Premium  notes,  policy  loans  and  other  policy  assets 

Deposit  in  insolvent  bank j 

Mortgage  loans  and  interest  disallowed 

Accident  department 


$52,849  72 

45,259  22 

146,248  50 

197  75 

34,947  53 

519  65 


Admitted  assets - 


LIABILITIES. 


Net  present  value  of  outstanding  poUcies ^^^'on^'t??  nn 

Deduct  net  value  of  risks  reinsured JU't.z/i  uu 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve 

Incurred  but  not  yet  due  for  disabihty  benefits 

Supplementary  contracts  not  involving  life  contingencies------- 

Policies  canceled  upon  which  surrender  value  may  be  demanded- 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment--- 

Death  losses  reported,  no  proofs  received--    

Death  losses  and  other  policy  claims  resisted 

Reserve  for  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 

Unpaid  on  annuity  claims  involving  Ufe  contingencies 


$10,666  00 

103,274  09 

138,070  65 

93,900  00 

64,084  36 

63,062  69 

618  00 


Total  policy  claims . 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  -nith  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  expenses 

Unpaid  investment  expense 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  poUcyholders . 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  pohcies-       -----------r-- 

Amounts  set  apart,  declared  or  held  upon  deferred  dividend  policies- 
Reserve,  special  or  surplus  funds  not  included  above 

All  other  liabilities 

Capital  paid  up ' 

Unassigned  funds 


Total - 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year- 

Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


$280,022  37 
$70,554,896  66 


3,889,215  87 

769,633  69 

3,658,849  56 

697,825  90 

918,270  42 

995  98 


473,675  79 

614   19 

981,078  48 

135,153  07 

429,727  78 

17,104  25 

22,3  0  04 

3,097  08 

20,091   50 

399,268  70 

70,187  00 

421,477  96 

350,736  86 

701,483  84 

161,875  37 

322,177  84 

2,000,000  00 

2,768.875  05 

$70,554,896  66 

Amount 

$587,586,508  00 

138,910,907  00 

9,479,400  00 

31,152,605  00 


228,885     $767,129,420  00 


Number 

197,409 

28,402 

3,074 


Number 
1,258 
209 
1 
1,584 
5,178 
15,334 


Amount 

$5,006,691  00 

253,700  00 

82,289  00 

25.709,465  00 

14,631,110  00 

48,744,049  00 

1,782,555  00 


Total  terminated. 


23,564         96,209,859  00 


Outstanding  at  end  of  year. 
Policies  reinsured 


205,321     $670,919,561  00 
3,037       $26,178,600  00 


BUSINESS  IN  CALIFORNIA. 

Ordinary 


In  force  December  31  of  previous  year- 
Issued  during  year 

Totals 

Ceased  to  be  in  force 

In  force  December  31,  1926 

Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 21. 

Settled  during  year Z^     _ 

Unpaid  December  31,  1926 1 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Amount 
$15,254,149  00 
4,466,860  00 

$19,721,009  00 
2,619.300  00 

3,912       $17,101,709  ol) 

2  $7,000  00 

39  303,682  00 

41  $310,682  00 

40  305,682  00 


Number 
3,473 
975 

4,448 
536 


Number 

62 

10^ 

72 
15 


Group 


Amount 
$2,077,825  00 
828,150  00 

$2,905,975  00 
744,375  00 

~57         $2,161,600  00 


$7,500  00 


$5,000  00 


$7,500  00 
7,500  00 


$749,325  51 
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GAIN  AND  LOSS  EXHIBIT. 

T  Gain  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums  of  the  year $2,758,502  00 

Insurance  expenses 4,712487  00 

Loss  from  loading «i  or^-j  qo.;  nn 

Interest  earned $4,bb6",374 "66      »l,95.j,J85  00 

Investment  expenses 510  540  00 

Net  income  from  investments $3,495,834  00 

Deduct  net  interest  on  disability  and  double  in- 
demnity   78,199  00 

Balance.  __ $3,417,635  00 

Interest  required  to  maintain  reserve 2,042,585  o6 

Gain  from  interest $1375  050  00 

Expected  mortality  on  net  amount  at  risk  $6  270  781  00  '       ' 

Actual  mortality 3,672!952  00 

_  Gain  from  mortality 2  597  829  00 

Gain  from  mortality  under  annuities ]I      ""  '   14'368  OO 

Gain  from  surrendered,  lapsed  and  changed  policies     '!_        _" _    '  78012  00 

Dividends  to  stockholders '$240,666  66  ."  ^  w 

Dividends  to  pohcyholders 895^342  00 

Decrease  in  special  funds  and  special  reserves.  '_  '_  72'66  1.135,342  00 

Carried  to  profit  account _      __  ~"  -i  nm  hn. 

Carried  to  loss  account V.  "*'™^  ^  o  «q«  r.n 

2,b3D  00 

Investments. 

Gains  from  real  estate __        _        _  -xr^aRrinn 

Losses  from  real  estate V.'.  '         ""                 7- ,-„  „„ 

Losses  from  stocks  and  bonds _      "_"__"_'    "  "                                            ovna  nn 

Loss  on  other  investments _    _    _        __      __'"_    "__    '_"'_'  ■jf'o^a  on 

Gain  from  bonus  on  mortgage  loans  paid' off . .  "r'i'24fi"nn                 .14.948  00 

Loss  from  assets  not  admitted 1 0,^40  UU                 ,,(.„„„„ 

Loss  on  account  disabiUty  and  accidental  deat'h  benefits  ,  lo  qtV  nn 

Gain  on  account  accidental  death  benefits  included  in  life  poUd'e's'  i*J.a'i  w 

excluding  loading ^           '  "i";  7Sfi  nn 

Loss,  accident  department 00,/»b  00                 o,,.o„„ 

z7,44o  00 


Gains  and  losses  in  surplus.     _        _  _  itA  i  r.-r  ,  - ■,    nn 

Surplus  December  31    1925 $2 'o'o'7"q7q "66         "■^-i^^'l^l  U" 

Surplus  December  31,  1926 l^lli:::::  2;768;875  00 


Increase  in  surplus. 
Totals 


$3,396,555  00 


760,896  00 


,157,451  00         $4,157,451   00 


MONARCH  LIFE  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Commenced  business  July  6,  1926.) 

C.  W.  YOUNG.  President  C.  E.  NAY.  Secretary 

n     ;  ,        ,  CAPITAL  STOCK. 

Capital  paid  up $200.000  00 

INCOME. 
First  year's  premiums  on  original  policies  _  •n-r.,    ., 

Premiums  for  disability  benefits I~'""  ''o.l  ^^ 

New  premiums _      _      _  ~ 

Renewal  premiums '"!_  "~    ""  — --  $13,924  61 

Total  items.  _  T"^ 

Interest—  $13,944  67 

On  bonds  and  dividends  on  stocks.  _  «cn  lo  Rt 

Ondeposits ^■^•il^  °^ 

From  other  sources  2,SS7  33 

100,000  00 

Total  income 

_. $116,832  00 
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DISBURSEMENTS. 


Commissions  to  agents 

Medical  examiners'  fees 

Compensation  of  officers  and  home  office  employees  . 
Printing,  postage,  telegraph,  telephone  and  express.. 

Furniture,  fixtures  and  safes 

Insurance  department  licenses  and  fees 

Other  disbursements 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 


Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Agents'  balances 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  on  bonds u'"i"""i 

Amortized  or  investment  value  of  bonds  over  book  value 

Uncollected  and  deferred  premiums 


Gross  assets. 


Deduct  Assets  Not  Admitted. 


Agents'  debit  balances ,-- 

Premium  notes,  policy  loans  and  other  pohcy  assets - 


$22  35 
1,181  64 


Admitted  assets. 


LIABILITIES. 

Net  present  value  of  outstanding  policies ..-. 

Extra  reserve  for  disability  and  accidental  death  benefats.  . 


S5,397  00 
130  00 


Net  reserve 

Death  losses  reported,  no  proofs  received 

Premiums  paid  in  advance . 

Salaries,  rents,  office  expenses,  bills  and  accounts- 
Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


Issued  during  year... 

Deduct  ceased  by — 
Death 

Lapse 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number  Amount 

1  $1,000  00 

1  1,000  00 


Number 
473 


Total  terminated 

Outstanding  at  end  of  year -- 

BUSINESS  IN  CALIFORNIA  (Ordinary). 
Issued  during  year 7 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 

Insurances.  '' 


Gain 
surplus 


Loading  on  gross  premiums  of  the  year- 
Insurance  expenses 


$8,485  00 
15,942  00 


Loss  from  loading. 
Interest  earned 

Investment  expenses.  . 


$6,613  00 
783  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest ---- 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$5,830  00 
95  00 


$5,735  00 


$274  00 
1,000  00 


$6,444  73 

835  00 

2,950  00 

1,824  28 

225  00 

3,224  54 

170  75 


$15,674  30 
$301,157  70 


$280,675  59 

944  85 

300  00 

19,214  91 

22  35 

$301,157  70 


3,725  23 

203  04 

4,802  02 

$309,887  99 


1,203  99 
$308,684  00 


$5,527  00 

1,000  00 

20  06 

500  00 

220  00 

330  95 

7,598  01 

200,000  00 

101,085  99 

$308,684  00 


Amount 
$802,500  00 


2 

2,000  00 

471 

$800,500  00 

Number 
22 

Amount 
$47,500  00 

Loss  from  mortality - 


$557  10 


Loss 
in  surplus 


$7,457  00 


726  00 
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Gain  Loss 

Investments.  in  surplus  in  surplus 

Gains  from  stocks  and  bonds $203  00 

Policy  assets  over  net  value $1,204  GO 

Loss  on  account  disability  and  accidental  death  benefits 266  00 

Uncollected  deferred  premiums 4,802  00 

Balance  unaccounted  for 100 


Total  gains  and  losses  in  surplus $10,740  00  $9,654  00 

Surplus  December  31,  1925 $100,000  00 

Surplus  December  31,  1926 101,086  00 


Increase  in  surplus. 


Totals $10,740  00 


MONTANA  LIFE  INSURANCE  COMPANY. 
Helena,  Montana. 

(Commenced  business  September  10,  1910.) 

H.  R.  CUNNINGHAM,  President  CARL  E.  HERFURTH,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $6,547,717  30 

INCOME. 

First  year's  premiums  on  original  policies $297,835  14 

Premiums  for  disability  benefits 8,671  99 

Premiums  for  additional  accidental  death  benefits 8,505  55 

Coupons  to  purchase  paid-up  additions  and  annuities 112  78 

New  premiums $315,125  46 

Renewal  premiums $1,124,557  17 

Renewal  premiums  for  disabihty  benefits 19,990  72 

Renewal  premiums  for  accidental  death  benefits 27,430  33 

Coupons  to  pay  renewal  premiums 44,447  50 

Coupons  to  shorten  endowment  or  premium-paying  period 21,950  35 

Renewal  premiums 1,238,376  07 

.Total  items - - $1,553,501  53 

Supplementary  contracts  involving  life  contingencies 630  00 

Supplementary  contracts  not  involving  life  contingencies 5,005  12 

Coupons  left  with  company  at  interest 113,829  83 

Interest — • 

On  mortgage  loans $106,337  75 

On  bonds  and  warrants 118,634  83 

On  premium  notes,  policy  loans  or  liens 86,161  70 

On  deposits 4,466  03 

On  agents'  balances 3,442  63 

Interest  refund,  federal  tax 65  48 

Rents 16,394  60 

335,503  02 

From  other  sources . 1,624  61 

Agents'  balances  previously  charged  off 8,883  91 

Profit  on  sale  or  maturity  of  ledger  assets 6,959  09 

Increase  in  book  value  of  ledger  assets 13,351  50 

Total  income - $2,039,288  61 

DISBURSEMENTS, 

Death  claims $196,482  00 

Matured  endowments 6,500  00 

Premiums  waived  during  year 5,902  96 

Payments  made  to  policyholders 6,445  00 

Additional  accidental  death  benefits 6,000  00 

Net  amount  paid  for  losses  and  matured  endowments $221,329  96 

Premium  notes  and  liens  voided  by  lapse 53  80 

Surrender  values  paid  or  appUed  in  liquidation  o  f  loans  or  notes 207,833  71 

Coupons  to  pay  renewal  premiums 23,708  96 

Coupons  to  shorten  endowment  or  premium-paying  period 21,950  35 

Coupons  to  purchase  paid-up  additions  and  annuities 112  78 

Coupons  left  with  company  at  interest 113,829  83 

(Total  paid  pohcyholders,  $588,819.39.) 

Expense  of  investigation  and  settlement  of  policy  claims 162  86 

Supplementary  contracts 1 ,809  30 

Coupons  and  interest  held  on  deposit 56,867  71 

Paid  stockholders  for  dividends 40,000  00 

Commissions  to  agents 277, 1 52  40 

Compensation  of  managers  and  agents  not  paid  by  commission '7,010  50 
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$17,380  27 

Agency  supervision  expenses 10  183  92 

Branch  office  expenses "--  29*900  41 

Medical  examiners  and  inspection  of  risks...     98  637  04 

Compensation  of  officers  and  home  office  employees . q?'fifiA  04 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 31,669  24 

Legal  expense 5', 53  33 

Furniture,  fixtures  and  sates _'_"__  1424  42 

Repairs  and  expenses  on  real  estate --     --  6,885  49 

Taxes  on  real  estate _'   __               "  15775  96 

State  taxes  on  premiums ■■"-  15',168  14 

Federaltaxes """  3!579  36 

Insurance  department  licenses  and  tees --  12  47103 

All  other  licenses,  fees  and  taxes 25^214  89 

Other  disbursements — .--- --------  ll'317  05 

Agents' balances  charged  off- -     ""     '"  1*668  56 

Loss  on  sale  or  maturity  of  ledger  assets ---  io'444  08 

Decrease  in  book  value  of  ledger  assets ; 

^      ,  ,.  ,                 .                                                                                                 $1,273,455  41 

Total  disbursements ___^__^_-___ 

$7,313,550  50 

Balance 

,        ,       ,     ,,                               LEDGER  ASSETS.                                 __  5579,79533 

Book  value  of  real  estate j  395  339  is 

Mortgage  loans  on  real  estate .._------------  ,   ^^'^^^^  ^^ 

Loans  secured  by  collateral --      ---   ""      "'  1  489^842   19 

Loans  on  company's  poUcies.    -      ""  '  25'937  38 

Premium  notes  on  policies  in  force --     --  3  559,180  13 

Book  value  of  bonds.    .-- "  '  5o]o00  00 

U.  S.  certificates  of  indebtedness --  10,157  30 

Cash  in  company's  office "        '__   '_  19,543  18 

Deposits  in  banks """     "   '  114  626  66 

Deposits  in  banks,  on  interest ----  50408  79 

Agents' balances "       '             "'  3J39  36 

County  warrants 

^      ,,    ,               ^                                                                                                   $7,313,550  50 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due—  $44,064  76 

On  mortgages ---  63  367  08 

On  bonds  and  warrants '^qq  qq 

On  collateral  loans ncq  07 

On  premium  notes,  poHcy  loans  or  hens ^  073  83 

On  bank  deposits __; 110,065  04 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 166'694  49 

Uncollected  and  deferred  premiums.        -.---- ggg^  „„ 

Cash  value  of  policy  on  Ufe  of  H.  R.  Cunningham |.»^"  "" 

Fire,  burglary,  surety,  etc.,  premiums  paid  in  advance '" 

^                ,                                                                                                                 $7,598,720  22 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances .--- ^4't;4fi  97 

Premium  notes,  policy  loans  and  other  pohcy  assets..   ^.S;*"  «' 

Book  value  of  bonds  over  amortized  or  investment  value ^ ' '^ ' ^  ^' 

Book  value  of  other  ledger  assets  over  market  value ^"''"'  100,823  98 

.J     .,,    ,         ,                                                                                                    $7,497,896  24 

Admitted  assets 

LIABILITIES. 

Net  present  value  of  outstanding  poUcies *^'^^4'q68  00 

Deduct  net  value  of  risks  reinsured ' $5,217,665  00 

Extra  reserve  for  disability  and  accidental  death  benefits 119,593  00 

$5,337,258  00 

Net  reserve — 88  108  00 

Incurred  but  not  yet  due  for  disabihty  benefits 24'964  00 

Supplementary  contracts  not  involving  hfe  contingencies sV ^nn'nn  ^•*'='"'*  "" 

Death  losses  reported,  no  proofs  received 4  098  00 

Disabihty  and  accidental  death  benefits "^'^ 

^  ^  ,       ,.        ,  .                                                                                                   11,598  00 

Total  pohcy  claims 7g5  g27  36 

Coupons  left  with  company  at  interest 16320  89 

Premiums  paid  in  advance "  36615  04 

Interest  and  rent  paid  in  advance ---  4*386  98 

Commissions  due  to  agents  on  premium  notes  when  paid ■         ^^ 

Salaries,  rents,  office  expenses,  bills  and  accounts j  '^^^  ^ 

Medical  examiners  and  inspection  fees 50000  00 

Estimated  amount  hereafter  payable  for  taxes '    'gj^  57 

Reserve  for  old  outstanding  checks 5q  qqq  qq 

Contingency  reserve 500^000  00 

Capital  paid  up   '  607,429  40 

Unassigned  funds 


Total - 


$7,497,896  24 


LIFE   INSURANCE. 

EXHIBIT  OF  POLICIES   (Ordinary). 

At  end  of  previous  year _  Number 


Issued  diuing  year 
Revived . 
Increased 


18,562 
4,186 
43 


Totals 
Deduct  ceased  by- 


Deathr™°^~  Numbex 

Maturity..  '_  "  *5 

Expiry '_'_    "    '_  ^ 

Surrender II.I.II 

Lapse "   " 

Decrease 


481 
2,621 


Amount 

$216,000  00 

6,500  00 

26,500  00 

1,227,442  00 

5,797,008  00 

61,922  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


153 


Amount 

842,929,071  00 

9,367,473  00 

80,500  00 

6,171  00 


22,797   .$52,383,215  00 


3,200    87,335,372  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


19,597 
1,067 


In  force  December  31  of  previous  vear  Number 

Issued  during  year 1,696 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year 
Incurred  dunng  year 


Totals 

Settled  during  current  year. 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Loading  on  gross  premiums 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$431,501  00 

517,373  00 


Gain 
in  surplus 


$353,430  00 
70,715  00 


Net  income  from  investments.  _.  S2S9  71  ^nn 

Interest  required  to  maintain  reserve. ..:::::'.::  176;072  00 

Gain  from  interest...    ......... 

LXai  moSf  ^  °" ''''  --o-Tat  risk::::::------8-39Y,36§-65 

151,820  00 


.  mortality. 
Gain  from  mortality. 


$106,643  00 


Loss  from  mortality...    '_'__'_    '  239,548  00 

Coupons  to  policyholders .  .  f  tv'«?2  S° 

io7,D52  00 

Carried  to  loss  account 


16,849  00 


Gains  from  real  estate  Investments. 

Losses  from  real  estate .   .           '_  5,009  00 

Gains  from  bonds I"."."  

Losses  from  bonds [.    _'   '_"_  15,302  00 

Losses  on  other  investments  ""'."I"]"!  

Gain  from  assets  not  admitted.      _'__'_  

cSn^^^^Si  o^&^i^^ -^i^^^^^eat^beLeSs:::::::::^  '■'"'  °° 


Balance  unaccounted  for. 


Total  gains  and  losses  in  surplu 
hurplus  December  31,  1925 
Surplus  December  31,  1926^.1.1.1 


30,157  00 
1,498  00 


Increase  in  surplus. 
Totals 


$524,192  00 
607,429  00 


$417,195  00 


$417,195  00 


$45,047,843  00 
$1,493,532  00 


Amount 

$3,944,804  00 

1,306,500  00 

$5,251,304  00 
806,495  00 


2,226 
260 


1,966         $4,444,809  00 


$2,000  00 
9,215  00 


11,215  00 
8,215  00 


$3,000  00 
$146,578  62 


Loss 
in  surplus 


85,872  00 


177,652  00 
1,875  00 


19,292  00 
27,801  00 


19,833  00 


$333,958  00 


83.237  00 
$417,195  00 
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MORRIS  PLAN  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  September  18,  1917.) 

JOSEPH  B.  GILDER,  Secretary 
HENRY  H.  KAHN,  President 

CAPITAL  STOCK.  jgOO.OOO  00  ^  ,^^  „ 

ra.nital  mid  up      ----  $598,794  87 

EeXer  assets  December  31  of  previous  year 

INCOME.  $539,134  17 

First  year's  premiums  on  original  policies -"■;;■ 9.289  15 

Renewal  premiums— — $548,423  62 

Toal  items 

Interest—  $6,458  43 

On  mortgage  loans     - ___  22,013  47 

On  bonds  and  dividends  on  stocks 5,552  65  o.  noA   ^r. 

Ondeposits 34,024  &a 

Outstanding  checks  canceled IIIIIIIIIIIII- \l^  ^f 

Profit  on  sale  or  maturity  ofledger  assets 573  04 

Increase  in  book  value  of  ledger  assets $583,162  29 

Total  income 

DISBURSEMENTS.      __  374,40980 

For  death  claims ._  1,128  80 

Premiums  waived  during  year . $75  538  60 

Net  amount  paid  for  losses  and  matured  endowments lilHl^"::^:  135-?73  00 

Paid  stockholders  for  dividends _-_-::: ^ol'sin  92 

Commissions  to  agents i'%^^  it 

Branch  office  expenses- '_ ^&.^i|  °g 

&pl'i°satl"o1"fficeVs-andhoiVoffi^^^^  1::::::::::::        ^5:20000 

AdvUlng,-printini:po7tagi.leTeFraph7t;iephone.e^^^^^^^^^  750  00 

Legal  expense -"-  ,'„„„  -7 

Furniture,  fixtures  and  safes 7,JS^  0/ 

State  taxes  on  premiums --" ^^OJ  ^u 

!Sl^^cS^ar{me^uc,;:i^"and^;s:::::: 1:::::::::::::::  Mseog 

Travel,  home  office 3.903  »a 

General  expense---- ■'Vj,^   .„ 

Interest  on  borrowed  money. '^"'^ 

Decrease  in  book  value  of  ledger  assets ^^i^T;^16^ 

Total  disbursements --"-■y^ $790,041  16 

Balance 

LEDGER  ASSETS.                             _ $201,500  00 

Mortgage  loans  on  real  estate :::::IIII"--IIIII--IIII--  ^48,682  39 

Book  value  of  bonds-- iqqo^q  77 

Cash  in  company's  office 139,838  77 

Deposits  in  banks  on  interest $790,041  16 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due—  ^Hnl  t^ 

On  mortgages 5'9„  an 

Onbonds JV---V II 2,656  60 

On  certificates  of  deposit LU,oi.i 

$800,552  30 

Gross  assets 

LIABILITIES.  $106,449  00 

Net  present  value  of  outstanding  policies $6',6i5  44 

Death  losses  reported,  no  proofs  received _  xO,000  00 

Reserve  losses  incurred,  but  unreported ^^^^^  ^^ 

Total  policy  claims IIIIIIIIIIH ?47  qo 

Commissions  to  agents 10  000  00 

K:i^r:=tfct^i.^if-^"--'-"  360:00000 

Contingency  reserve -  cinfi'fi27  47 

Capital  paid  up " A^Jb.ozi   ti 

Unassigned  funds $800,552  30 

Total-- ' "" 


LIFE   INSURANCE. 
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EXHIBIT  OF  POLICIES. 


112,828 


At  end  of  previous  year sj^l'fn 

Issued  during  year '  oJ.,41U 

Totals 

Deduct  ceased  by — 

Death 

Expiry IIIII 

Lapse 


Ordinary 


Amount 

$15,935,075  00 

23,357,570  00 


Number 

375 

79,926 

559 


Amount 
$87,250  00 
15,097,970  00 
439,050  00 


194,238      $39,292,645  00 


Total  terminated SO  Rfin 

Outstanding  at  end  of  year "TlS^STi 


At  end  previous  year Number 

Deduct  ceased  by  lapse III. "Ill   "I  o 

Outstanding  at  end  of  year _        _  Z 


15,624,270  00 

$23,668,375  00 
Industrial. 

Amount 
$1,950  00 
1,250  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 
In  force  December  31  of  previous  year 
Issued  during  year " 

Totals 

Ceased  to  be  in  force III  III 

In  force  December  31,  1926 

Incurred  and  settled  during  current  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


Number 
4,199 
6,490 

10,689 
4,153 

6,536 

20 


Loading  on  gross  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT. 
Insurances. 

$260,884  00 

283,447  00 


Gain 
in  surplus 


Loss  from  loading 

Interest  earned "~ 

Expected  mortality  on  net  amount  at  rfsk 
Actual  mortality 


$259,728  00 
75,564  00 


$26,306  00 


Gain  from  mortality _      _    _  irq  ir^  nn 

Gam  from  surrendered,  lapsed  and  changed  poUcTes  1 '^i 7  f,n 

Dividends  to  stockholders pouues 1,317  00 

Increase  in  special  funds  and  special  resVrvesI  1 1 1 1 1 1 1 1 1  


Gains  from  stocks  and  bonds 

Gain  from  outstanding  checks  canceledl 

Total  gains  and  losses  in  surplus 
Surplus  December  31,  1925 
Surplus  December  31,  1926 IIIIII 


Investments. 


116  00 
25  00 


$309,235  00 
306,627  00 


Decrease  in  surplus. 
Totals 


$210,928  00 


$213,536  00 


Amount 
$909,425  00 
1,414,450  00 

$2,323,525  00 
844,450  00 

$1,479,075  00 

$4,550  00 

$30,049  07 

Loss 
in  surplus 


$22,563  00 


135,973  00 
55,000  00 


$213,536  00 


$213,536  00 


MOUNTAIN  STATES  LIFE  INSURANCE  COMPANY. 
Denver,  Colorado. 

(Commenced  business  November  1,  1920.) 
WILLIAM  L.  VERNON,  President  L.  D.  COLLINS,  Secretary 

Capital  paid  up  CAPITAL  STOCK. 

Ledger  assets  December  31  of  pr'ev^oGryeaV.IIIIIIH:::::::::::: ..     :_.°°  $733  271  06 

First  year's  premiums  on  original  policies ^^COME.  »«„  qq,   o« 

Premiums  for  disability  benefits                             $80,991  26 

Premiums  for  additional  accidental  death'benefits"  -^'-r?  fl 

n^^Ztf  r^"*"'  *,?  P^y  ^."f*  y'^^'''^  premiums-..;;  ,  °^^  It 

Dividends  to  purchase  paid-up  additions  and  annuitiesIIIIIIIIIIIIIIIH::::::::::  ^'7^  f| 

New  premiums..  

"■" -.  $87,681  55 
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$258,543  86 

Renewal  premiums v"  V-iV'C'""fi;; 3,003  94 

Renewal  premiums  for  disability  benebts        -  - 885  54 

Renewal  premiums  for  aecidental  death  benents ^  g^g  52 

Dividends  to  pay  renewal  premiums.. 37^7  n 

Surrender  values  to  pay  renewal  premiums 1 ,254  94 

Health  and  accident  premiums $269,324  91 

Renewal  premiums $357,006  46 

Total  items -.-----iT :ir„',>Wni^; lO'^**"  '^ 

Supplementary  contracts  not  i  nvolving  life  contingencies 1 ,881  57 

Dividends  left  with  company  at  interest 

Interest—  $19,156  16 

On  mortgage  loans-... 17,260  22 

On  bonds  and  dividends  on  stocks      4  g22  31 

On  premium  notes,  policy  loans  or  liens 277  32 

On  deposits 1,323  92 

On  real  estate  sold  under  contract _lg  20 

On  county  school  warrants 1  250  00 

Rpnts  ■ ■  44,073  73 

Rents gg.p^g  jjg 

From  other  sources '_"_                 ./.I-'-- 74,766  53 

Borrowed  money ..--...-.------- 27  51 

Agents'  balances  previously  charged  oft -  323  43 

Profit  on  sale  or  maturity  of  ledger  assets __  14,660  29 

Increase  in  book  value  of  ledger  assets $540,782  60 

Total  income 

DISBURSEMENTS.  ^^^^^^  ^^ 

For  death  claims _        _  977  25 

Health  and  accident  claims """  1,652  12 

Premiums  waived  during  year ""  20  00 

Payments  made  to  policyholders $37  768  27 

Net  amount  paid  for  losses  and  matured  endow™t°,!'r  nnVe; ^liosg  63 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 00  93 

Surrender  values  to  pay  new  and  renewal  premiums 4339  44 

Dividends  to  policyholders 1,919  52 

Dividends  to  pay  renewal  premiums --. --                                _  771  9b 

SivideSds  to  purchase  paid-up  additions  and  annuities ---___  j  gg^  57 

Dividends  left  with  company  ^^Vi  9*cf «?!  Vs'i ^nn  nn 

(Total  paid  pohcyholders,  $125,621.32.)  700  00 

Supplementary  contracts.      .-.------ IIIIII „}'fI2  t| 

Dividends  and  interest  held  on  deposit 71,147  88 

S^pSonoSag^rsaiidagenis^-paidi^commi^on::::...------^  g  j61  62 

Agency  supervision  expense _   _            483  43 

Branch  office  expenses . --7-, _      ^'^,„  „? 

Medical  examiners  and  inspection  of  risks.-..----- 37,140  95 

Compensation  of  officers  and  home  office  employees 5,505  OO 

^vUingrprinting:  poslage:teleg;aph;teiephoie:ixpres^and  exchange. -.-------  10.|| 

Legal  expense -"'   1.0S8  o| 

Furniture,  fixtures  and  safes _                     5,417  sa 

State  taxes  on  premiums _      „?„„;„ 

Federaltaxes .- 1 2,406  10 

Insurance  department  hcenses  and  fees 2'°?I  S? 

All  other  licenses,  fees  and  taxes it'lat  70 

Other  disbursements.-- c'oor  qa 

Borrowed  money  repaid '_"_".   .    .        ' 

Agents' balances  charged  off -  $369,622  68 

Total  disbursements ^'^^''~'^---       =      $939,325  9^ 

Balance 

LEDGER  ASSETS.  $93,213  62 

Book  value  of  real  estate-      1::'.:'.:::!!!'--------  ^32,562  66 

Mortgage  loans  on  real  estate ^I'oin  i.7 

Loans  on  company's  policies- "- .c^'aso  02 

Premium  notes  on  policies  in  force ^^''tti  ^t 

Book  value  of  bonds  and  stocks 921  75 

Cash  in  company's  office.-.----.- -_'_-_ 21,92b  90 

Deposits  in  banks,  not  on  interest 2,682  b5 

Deposits  in  banks,  on  interest 3dl  4» 

Agents'  balances P''^""'  °^ 

Miscellaneous  assets -              "                                            $939,325  98 

Total  ledger  assets 

Interest  due-                                                 Non-Ledger  Assets.  ,^3,645  81 

On  mortgages '  3,07166 

On  bonds -,r 280  28 

On  premium  notes,  pohcy  loans  or  liens 15  41 

On  bank  deposits IIIIIII  25  78 

On  county  school  warrants __ 63613  75 

Uncollected  and  deferred  premiums $1,009,978  67 

Gross  assets 


LIFE   INSURANCE. 

Agents'  debit  balances '''^"'*  *''^*^  ^°*  *'»"°'"^<'- 

Premium  notes,  policy  loans  and  other  policy  assets lll.l..' 


Sl,216  96 
4,474  84 


Admitted  assets. 


157 


85,691  80 


Net  present  value  of  outstanding  policies 
Deduct  net  value  of  risks 


LIABILITIES. 


S66S,055  00 
20,053  00 


Extra  reserve  for  health  and  accident  benefits 

Net  reserve 

Incurred  but  not  yet  due  for  d'isabUity  benefits 
bupplementary  contracts  not  involving  life  contingencies 
iJividends  left  with  company  at  interest. 

Premiums  paid  in  advance '--./__ 

Interest  and  rent  paid  in  advance '_'_      ____      '_'      '_' 

Salaries,  rents,  office  expenses,  bills  and" accounts' 

Medical  examiners 

Estimated  amount  hereafter  payable  for  "taxes  -   -     . 

Borrowed  money _      _  "~    " 

Dividends  or  other  profits  due  policyholders'  '_'" 

Dividends  declared  on  annual  dividend  policies 

Sus  ^'n ''*'        '^'■"''^  °''  ^'^^^  "P°°  deferred  dividend  polici'es 

Agency  cash  bond' IIIIII'IIII'I'"!''""" 

Capital  paid  up I__I"    "_    "_    '        ' 

Unassigned  funds "" 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 

At  end  of  previous  year ^^To?a 

Issued  during  year _      __    __   __                  "  cno 

Revived  during  year .'...l_    "_    _'_      '__  oq 

Increased  during  year ~_    ""_'_    "      "  ? 


Totals. 


Deduct  ceased  by- 
Death 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

27 

35 

150 

659 

5 


Amount 
$62,550  00 
57,500  00 
584,235  00 
2,142,614  00 
148,175  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


4,069 
354 


127 
16 


In  force  December  31  of  previous  year  Number 

Issued  during  year ""    """    '  °* 

Totals 

Ceased  to  be  in  force .'."   "".'I   "". 

In  force  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$94,566  77 

168,435  50 


Loading  on  gross  premiums. 
Insurance  expenses 


Gain 
in  surplus 


Loss  from  loading. 

Interest  earned 

Investment  expenses. 


Net  income  from  investments 
Interest  required  to  maintain  reserve...^ I 

Gain  from  interest 

Expected  mortality  on  net  am'o'u'nt'at  ris'k 
Actual  mortality 


$43,336  36 
3,709  41 


$39,626  95 
22,794  59 


$114,537  24 
44,254  08 


$16,832  36 


Gain  from  mortality 


vjmu  uora  mortanty m -ioi  ir 

g?;?//n°cS ?o  p^iiSt' ^"' "'^''"^•''^  ponci'es::;:::::::;:::        till  It 

Carried  to  loss  account.. .__  ""  


$1,004,286  87 


$648,002  00 
5,113  45 

$653,115  45 

2,830  64 

9,602  19 

3,893  97 

2,863  83 

1,385  78 

672  95 

200  00 

5,566  85 

45,540  45 

1,373  15 

1,191  12 

2,802  23 

7,061  62 

651  34 

200,000  00 

65,535  30 

$1,004,286  87 


Amount 

$12,715,458  19 

3,022,498  00 

86,500  00 

33,020  96 


4,945   $15,857,477  15 


2,995,074  00 


$12,862,403   15 
$1,856,484  00 

Amount 

$267,000  00 

208,942  00 

$475,942  00 
78,500  00 

$397,442  00 

$11,037  28 


Loss 
in  surplus 


$73,868  73 


9,197  58 
8,298  83 


■jgg  REPORT  OF  INSURANCE  COMMISSIONER. 

Gain  Loss 

Investments.  in  surplus  in  surplus 

$14,654  27 

Gains  from  real  estate- 329  45 

Gains  from  stocks  and  bonds '_"_"  --  $2,500  20 

Loss  from  assets  not  admtted       ------------------„---  2,121  47 

Gain  on  account  disability  and  accidental  death  benefits ^g.igo  24 

Gain  from  sale  of  capital  stocli 421  24 

Balance  unaccounted  for 

$137,906  68  $94,286  58 

43,620  10 


Total  gains  and  losses  in  surplus $2Y,9i5"20 

Surplus  December  31,  1920 35  3Q 

Surplus  December  31,  1926 ]^J . 


Increase  in  surplus - 
Totals 


$137,906  68  $137,906  68 


MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Commenced  business  April,  1845.) 
..T,r.T.T  T,      -A     +  J.  WILLIAM  JOHNSON,  Secretary 

JOHN  R.  HARDIN,  President 

CAPITAL  STOCK.  $402,328,140  78 

Ledger  assets  December  31  of  previous  year 

INCOME.  $8,243,363  74 

First  year's  premiums  on  original  policies 101,767  66 

Surrender  values  to  pay  first  year's  premiums _  1,064,064  32 

Dividends  to  purchase  paid-up  additions  and  annuities 32  377  15 

Original  annuities  involving  life  contingencies 

$9,441,572  88 

New  premiums $45,756,672  06 

Renewal  premiums 9,781,309  85 

Dividends  to  pay  renewal  premiums . .--,  o  705  075  gi 

Di^dlnds  to  shorten  endowment  or  premium-paying  period '^'^^i'gOO  55 

Surrender  values  to  pay  renewal  premiums 47 ,463  09 

Renewal  premiums  for  deferred  annuities . •        59457^322  16 

Renewal  premiums • 

$68,898,895  04 

Totalitems . .  88,574  81 

Supplementary  contracts  involving  life  contingencies-       2,935,348  90 

Supplementary  contracts  not  involving  life  contingencies _  952,673  52 

Dividends  left  with  company  at  interest 

Interest—  $9,318,246   10 

On  mortgage  loans 76,047  44 

On  collateral  loans 6,456,736  69 

On  bonds  and  dividends  on  stocks      4,725,129  22 

On  premium  notes,  pohcy  loans  or  liens 73,563  42 

On  deposits 254  95 

On  other  debits  due  the  company 212,219  51 

Rents  —        20,862,197  33 

Incomplete  remittances IIIIIIII „.  ?1H  55 

XJnder-reniittance  of  previous  year 231,477  68 

Profit  on  sale  or  maturity  of  ledger  assets 87,567  12 

Increase  in  book  value  of  ledger  assets $94,070,733  76 

Total  income 

DISBURSEMENTS.  ji8_o85,514  76 

Death  claims  and  additions----- 2,645,444  85 

Matured  endowments  and  additions $00  730  959  61 

Net  amount  paid  for  losses  and  matured  endowments "  'u2,365  11 

Annuitips  involving  life  contingencies 11,127,301  29 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 177  ggg  21 

SurreX  values  to  pay  new  and  renewal  premiums 2,027,573  30 

Dividends  to  policyholders---- t'l^l'^a  ai 

Dividends  to  pay  renewal  premiums -'"'''{'a 3,795.97b  bl 

DivdlSds  to  shorten  endowment  or  premium-paying  period 1,064,064  32 

Dividends  to  purchase  paid-up  additions  and  annmties 952,673  52 

Dividends  left  with  company  at  interest     -- 

(Total  paid  pohcyholders,  $49,769,891.82.)                                                     ?'VTr  />! 

Investigation  and  settlement  of  policy  claims '"l'??'i\t  7I 

Supplementary  contracts. fU'AQn  1I 

Dividends  and  interest  held  on  deposit ^'^I't^?  ^7 

Commissions  to  agents-----. ,'5U^  n-j 

8rpr^irS^^^-=^inisiii.i-paidb^commisslSn:::-.------^  ^^     | 

Agency  supervision  expense "-- o^e'7ro  S4 

Agency  office  expenses -. --r- ,0,^007  44 

Medical  examiners  and  inspection  of  "^^s 1,316.227  44 

Compensation  of  officers  and  home  office  employees 


LIFE  INSURANCE.                                                            I59 

Rent 

Furniture,  fixtures  and  safes III  '_                                                                         87,568  94 

Repairs  and  expenses  on  real  estate    _  1,554  51 

Taxes  on  real  estate _    "I  36,579  78 

State  taxes  on  premiums-  118,427  99 

Federal  taxes '_  844,721  07 

Insurance  department  lieensesandfees           I  527,342  93 

All  other  licenses,  fees  and  taxes  31,916  95 

Other  disbursements 766,554  21 

Mortgage  loans  written  off.I  334,118  28 

Incomplete  remittances 1,500  00 

Decrease  in  book  value  of  fedg'eVasVetsIIIIIIIIIIIIIIIIIII  -^si 'l?^  -* 

Total  disbursements-  ^  "     — r '■ 

$63,560,693  23 

Balance = 

$432,838,181  31 

Book  value  of  real  estate- .  .  _  ^^^^^«  ^^^^^S. 

Mortgage  loans  on  real  estate        -    -            -  $6,o36,201  85 

Loans  secured  by  collateral.  19o,478,487  38 

Loans  on  company's  policies  3,900,000  00 

Book  value  of  bonds--  85,093,013  89 

Cash  in  company's  oSce "  138,907,247  06 

Deposits  in  banks,  not  oninterest    "I  10,339  04 

Deposits  in  banks,  on  interest             "  328,858  45 

Agents' balances 2,578,718  44 


Total  ledger  assets- 


5,315  20 


$432,838,181  31 


'"Ko^rgWes  Non-Ledger  Assets. 

On  bond!-        $4,746,008  48 

On  premium  notes,  poiioy'fo'a'ns  or  uenV-v::::::::::::::::::::     I'Mriu  Is 

Market  value  of  bonds  over  book  value     --                                                      '~ 9,120,516  76 

Uncollected  and  deferred  premiums  3,588,088  86 

/^„„             ^  7,944,038  93 

uross  assets 

Deduct  assets  not  admittedllllimil"" ' "I  $453,490,825  86 

Admitted  assets.  7^035J0 

$453,483,790  56 

Net  present  value  of  outstanding  policies  ^^' 

bupp  ementary  contracts  not  involving  lifVcontTngVncies ^^^I'^ll'^^^  *^° 

P^a^t^^^t^r^i  -^-  r^LyTeTmandidi::::::::::::::::::  ''■''' f,l  ?^ 

Death  losses  m  process  of  adjustment 
Ueath  losses  reported,  no  proofs  received 
ueath  losses  and  other  pohcy  claims  resisted 
iistimated  reserve  for  losses  but  unreported 

Unpaid  on  annuity  claims  involving  life  eontingenciisIIIIIII"II 
"Total  policy  claims 

Di  vfd™  Jk°w7  ''°?t'-^«t«  °°t  involving 'lifVcontingencie'sV::  1 1 ^  '^^^'f!^  V- 

Uividends  left  with  company  at  interest ,  en  f -o  f  ? 

Premiums  paid  in  advance                      _          _        l,839,4o3  82 

Interest  and  rent  paid  in  advan'cV  1,274,773  76 

Commissions  to  agents-    -          -          '"_'_'_"  1,423  44 

Salaries,  rents,  office  expen"sis,"biUs"aud'accounts  35,912  37 

Medical  examiners  fees             •"■"'>  "ina  accounts gOO^O  ^ 

Estimated  amount  hereafter  payable "f or'taxes  22,066  00 

Total-.  13.686  86 

$453,483,790  56 

EXHIBIT  OF  POLICIES  (Ordinary).  ^,      , 

At  end  of  previous  year                                                                                                      Number  Amount 
Issued  duringyear                                                                                                                 565,313 $1,935,188,845  00 

Revived 44,892  244,059.405  00 

Increased 105  544,009  00 


Totals- 


253  765,717  00 


Deduct  ceased  bv —  m      1  . 

Death  Number  Amount 

Maturity  H^ll  $18,357,284  00 

Expirv      l'~-2  2,660,303  00 

SurrendeV ^-^^^  20,4,i3,265  00 

Lapse        "'247  34.45.3,717  00 

Decrea'se" ^,616  17,180.892  00 

c 32  5,424.294  00 


Total  terminated 

Outstanding  at  end  of  year. 


610,563  $2,180,557,976  00 


27,265    98,529.755  00 


583.298  $2,082,038,221  00 


•jgQ  REPORT  OF  INSURANCE  COMMISSIONER. 

BUSINESS  IN  CALIFORNIA  (Ordinary).        Number  Amount 

14  534      $60,798,813  00 

In  force  December  31  of  previous  year ^gg^         12,403,997  00 

Issued  during  year - — — - 

16,515      $73,202,810  00 

Totals 856  4,019,956  00 

Ceased  to  be  in  force -   "  " - 

.   _  15,659      $69,182,854  00 

In  force  December  31,  19ib -- 

3  $8,011  00 

Unpaid  December  31  of  previous  year ^jgg  .580,843  00 

Incurred  during  year ' — - 

139  $588,854  00 

Totals 137  585,854  00 

Settled  during  current  year '■"--- — 

2  $3,000  00 

$2,149,823  25 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


$12,749,532  15 

Loading  on  gross  premium^ 11076  005  28 

Insurance  expenses --      : '- . 

Gain  from  loading S2i,59¥,838'96 

Interest  earned -    -  ggy  ggg  o4 

Investment  expenses _ L_ — -^ 

Net  income  from  investments ^n'qyVlts  6'' 

Interest  required  to  maintain  reserve n.^io. _ 


insurances.  .^  Gam^^  ;„  Lo-j^, 


$1,673,526  87 


8,622,021  24 


Gam  trom  mteresi; -":""'i «9i  q79  1.'i2  40 

Expected  mortality  on  net  amount  at  risk 11420333  92 

Actual  mortality , LJU .  g  951  818  48 

Gain  from  mortality '  __'_ $27,175  26 

Loss  from  mortality y-','^'-:' '""   "   "'"  128,576  98 

Gain  from  surrendered,  lapsed  and  changed  policies ____         19,868,136  12 

Dividends  to  policyholders "  '    _                   ...            3,388,447  68 

Increase  in  special  funds  and  special  reserves .- -  — "- 

Investments.  ^^83  69 

Gains  from  real  estate ""'  225,433  38 

Losses  from  real  estate '     §,283,848  78                ..„.„,<, 

Gains  from  stoclcs  and  bonds 156,046  3b 

Losses  from  stocks  and  bonds ---"  1,187  50 

Loss  on  other  investments--- -    "    "      1,649  74 

Loss  from  assets  not  admitted 


Gains  and  losses  in  surplus. 


$23,668,076  04       $23,668,076  04 


MUTUAL  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  February  1,  1843.) 

CHARLES  A.  PEABODY,  President. 

WILLIAM  FREDERICK  DIX  AND  WILLIAM  L.  SIMRELL,  Secretaries. 

CAPITAL  STOCK.  $736,850,649  27 

Ledger  assets  December  31  of  previous  year-- 

INCOME.  $16,277,682  45 

Fir.st  year's  prcmiui.,.  on  original  policies :::::::""'.'-  929,190  44 

T>r,..i,i'.i.iisf(  rdiHiiliilitv  bcnihts    .    ^ 305,368  28 

Ur,,  .MS  for  addit            a.vi.lcMtal  death  benefits S1.357   10 

Surrender  values  to  ]y.iv  first  year's  premiums --. 8,290,735  70 

I    vi  lends  lu  purchase  pai.l-up  addition.s  and  annuities. ,-.------ ,,.550  99 

Dividends  deposited  npphcd  to  purchase  extended  tern,  insurance -------  i^oi»,292  96 

Original  annuities  involving  life  contingencies $26  939  177  02 

New  premiums $77,9'62'.285  4.5 

Renewal  preiniumB ,--,-.;.--/""«: 2,6.''>0,00ti  86 

Renewal  premiums  for  disability  benelits- .-.-. 1.3,W,221   51 

Renewal  premiums  for  accidental  death  bcnehto 21,887,479  00 

I)ivi(h-ii<U  to  pay  renewal  prermumH ;---- 131,513  68 

l)ivi<len<U  deposited  applied  to  pay  renewal  premiums j  ^^,,;.„,  j,,j 

Surrender  valucM  to  pay  r.Miewal  premiums.- 57,5  19 

Renewal  premiums  for  deferred  annmtiee i05.523.553  58 

Renewal  pretnium. ".".".".'..."....!.-     $132,402,731   50 

I'lital  items . .........------• 


LrPE   INSURANCE,  161 

Supplementary  contracts  involving  life  contingencies. _     _     _       _  «ii'^qsqs7o 

Supplementary  contracts  not  involving  life  contingencies  iTSRnnQ  ao 

Dividends  left  with  company  at  interest...  cfn'Von  o« 

Interest—  510,430  30 

On  mortgageloans         ^ _ S8,579,360  53 

Un  bonds  and  dividends  on  stocks ^ 21070  392  74 

On  premium  notes,  policy  loans  or  liens . -.'-....,.'._    '  5'l92'3'>0  47 

On  deposits "'__"_  'l82'202  33 

On  overdue  premiums  and  interest II  "..I  104817  90 

Rents ;;;;  :,368,'845  44 

From  other  sources ~         "        ' ^'^ifAlt  so 

Collection  or  deposits  received  for  account  of  others,  not  paid  ouT  474'^fi3  90 

Exchange Lt'ym   is 

Deposits  on  account  of  pending  insurance ..        .  _                """   ""               iqo'Jiii    i.^ 

Agents' balances  previously  charged  off.  Id'^qfi  7^ 

Profit  on  sale  or  maturity  of  ledger  assets fi^SQ^?  9Q 

Increase  in  book  value  of  ledger  assets 11111111111111"!  557901  53 

$174,712,401   10 


Total  income. 


DISBURSEMENTS. 

Death  claims  and  additions..      . $33,706,596  66 

Matured  endowments  and  additions 3  804  686  86 

Premiums  waived  during  year ."_    '_   '"_  280677  66 

Payments  made  to  policyholders IIII.II   '"_      '__  718157  43    ' 

Additional  accidental  death  benefits I..III_II     '  746159  00 

Net  amount  paid  for  losses  and  matured  endowments.  S'^Q  9^fi  977  ri 

1,439,864  07 


Annuities  invoh-ing  life  contingencies 


Surrender  values  paid  or  applied  m  liquidation  of  loans  or  notes  on' imp  w   1  fi 

Surrender  values  to  pay  new  and  renewal  premiums  I'fins'fiQK  qq 

Dividends  to  policyholders i'^77'q9R  q? 

Dividends  to  pay  renewal  premiums '"'"  21887470  00 

Dividends  to  purchase  paid-up  additions  and  annuities  s  9Qn'7Q?  7n 

Dividends  left  with  company  at  interest...  '^in'^Qn  in 

(Total  paid  pohcyholders,  $97,522,759.17.)  oiu,4dU  dO 

Investigation  and  settlement  of  policy  claims     .        .  ind  Q'^in  ni 

Supplementary  contracts .          ..        _      _  i  CK9'-nn  «o 

Dividends  and  interest  held  on  deposit  9sH'^sk  at 

Commissions  to  agents ^otaQoko  nl 

Commuted  renewal  commissions .              _    II_""I    ""_  l'7fi3  ^n 

Compensation  of  managers  and  agents  not  paid  by  coinmls'sion  1  in7  17R  fifi 

Agency  supervision  expenses .       .         _               ------   --  |,iu/,i/o  do 

Branch  office  expenses .        ..              __                         ""  i'^^9  7fi7  jq 

Medical  examiners  and  inspection  of  risks 1000940  9^ 

Compensation  of  officers  and  home  office  employees IIIIIIIII"I"I~""I  2'77o'o87  92 

Advertising,  printing,  postage.lelegraphl  telephone," iipres7£nd"e"xchange"  ■''sgs'ige  49 

Legalexpense ....      ..                                     ii's7q  fi9 

Furniture,  fixtures  and  safes ..      ..""".'".."""I  iSfi'aiA  Qo 

Repairs  and  expenses  on  real  estate i?7'c5c  no 

Taxes  on  real  estate '_  tQ^'ioA  ii 

State  taxes  on  premiums .                             "_  1  ^kj  io?  C7 

Federal  and  state  income  taxes 1  o^o  oq7  ao 

Insurance  department  licenses  and  fees...  io'^^A  7^ 

Allotherlicensee,  fees  and  taxes..       .       .       .              ""_  0^10^79 

Other  disbursements _                               "   """"  9Qt'9q3  ii 

Miscellaneous  interest ..    .                ."__'_  1^07^74 

Disbursed  from  amounts  held  for  account" of  sundry"p£rties  q'sQO  It 

Bank  suspension .  490914 

Agents' balances  charged  off.. ...III.  1 1.  """I                       "'_'_  iaI'Too  71 

Uncollected  claim  from  government  of  Mexico               "I""..  1  a-q  9- 

Loss  on  sale  or  maturity  of  ledger  assets...                       _""  19i'?-a  47 

Decrease  in  book  value  of  ledger  assets II. II. .Ill   """""" 149717  73 

Total  disbursements $126.260.148  58 

Balance $785,302,901  79 

LEDGER  ASSETS. 

Book  value  of  real  estate eo  9.- 700  1^ 

Mortgage  loans  on  real  estate .  i-fi'-AA'99^  An 

Loans  on  company's  policies ""  inS'??,TSn  no 

Book  value  of  bonds  and  stocks ]Q9'-}T'noc  of 

Cash  in  company's  office .      _        -----    --  €y-,/i4,us&  s^ 

Cash  in  transit  since  received .              -----              --  73,blU  78 

Deposits  in  banks,  not  on  interest-         .              .        "'_  -jj^'q-I  04 

Deposits  in  banks,  on  interest ""  9  Ano'o?t  ?t 

Cash  advanced  to  pay  policy  claims "'?^-Qi9  on 

Accounts  collectible  and  supplies T9?'sr^  ^q 

Cash  advanced  to  or  in  hands  of  officers  and  empioyees".".".".IIIIIIIIIIIIII  27936  45 

Total  ledger  assets $785,302,901  79 

11—51692      n 
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Non-Ledger  Assets. 

Interest  due—  $2,231,447  16 

On  mortgages 6,213,931  53 

Onbonds ^.---,- "r""" ""  2,890,976  91 

On  premium  notes,  policy  loans  or  Hens g  g^^  ^q 

On  deposits 17,070  S4 

Rents -       $11,360,084  14 

9,850,140  85 

$806,513,126  78 


Uncollected  and  deferred  premiums. 
Gross  assets 


Deduct  Assets  Not  Admitted. 

Supplies,  stationery,  P"nted  matter 27,936  45 

Cash  advanced  to  or  m  the  hands  of  officers  or  agents ^^Isao  31 

Accounts  collectible -;--r"'f "   """  6,577,322  03 

Book  value  of  bonds  over  market  value „27  871  03 

Book  value  of  stocks  over  market  value '        8,360,993  10 

$798,152,133  68 


Admitted  assets - 


LIABILITIES. 


Net  present  value  of  outstanding  policies 3'309'330  00 

Deduct  net  value  of  risks  reinsured ' '. $667,421,070  00 

.  ,     ^  ,   ,     ,,   ,         fi.  9,489,355  00 

Extra  reserve  for  disability  and  accidental  death  benefats 

$676,910,425  00 

Net  reserve ,-.--rr,T--T--" "c* 6,592,543  00 

Incurred  but  not  yet  due  for  disability  benefits       ---,-- 5,758,809  58 

Supplementary  contracts  not  involving  life  contingencies 194,087  62 

Liability  on  policies  canceled $255,078  86 

Matured  endowments  due  and  unpaid 201,283  55 

Death  losses  due  and  unpaid- 300  007  50 

Death  losses  in  process  of  adjustment--   2  157,180  36 

Death  losses  reported,  no  proofs  receivea        '362  617  50 

Death  losses  and  other  pohcy  claims  resisted.    3  850,000  00 

Reserve  for  net  losses  incurred,  but  unreported '  173  690  52 

Disability  and  accidental  death  benefits  ----------.-- 54[340  7 1 

Unpaid  on  annuity  claims  involving  life  contingencies ^ ; 

7,354,199  00 

Total  policy  claims _------- rr-------' _   _  15,757  40 

Supplementary  contracts  not  involving  life  contingencies 2,488,676   13 

Dividends  left  with  company  at  interest 565,307  91 

Gross  premiums  paid  in  advance _  290,289  31 

Interest  and  rent  paid  in  advance "               __  10,869  23 

Commissions  to  agents '_'_'_    "'.'     -  16,285  97 

Salaries,  rents,  office  expenses-^- -    -"_"    ""              _  3,284  55 

Medical  examiners  fees '_'_"_  309,621  31 

Taxes  due  and  accrued _  2,939,591  21 

Estimated  amount  hereafter  payable  for  taxes 418,489  99 

Dividends  or  other  profits  due  pohcyholders. _ 35,510,946  90 

Dividends  declared  on  annual  dividerid  pohcies 374,840  97 

Dividends  declared  on  deferred  dividend  P9li"<^s         - ------- ---r-- 625,637  42 

Amounts  set  apart,  declared  or  held  upon  deferred  dividend  pohcies 55,767,592  82 

Fund  for  depreciation  of  securities  and  general  contingencies 353,867  20 

Deposits  on  account  of  Pendinginsurance---------------y-- y---^^^^^^^^            "-      _  651,011   16 

Due  sundry  parties  for  collections  made  or  deposits  held  lor  their  account-- 

$798,152,133  68 
Total 

EXHIBIT  OF  POLICIES  (Ordinary).           ^^^^^^  ^^^^^^^ 

1  112,680  $3,255,615,753  00 

At  end  of  previous  year 131,275  488,326,044  00 

Issued  during  yeari 881  3,500,897  00 

Revived -I---'--                  H  16,413,126  00 

Increased 


Totals- 


1,244,847  $3,763,855,820  00 


1  u  Number  Amount 

Deduct  ceased  by:  j^  ggg  $34,162,332  00 

Death     2' 202  3.700,859  00 

Maturity g  g^g  32,074,527  00 

Expiry    2l',804  96,283,339  00 

Surrender 28  163  75,782,468  00 

Lapse 'j59  6,496,411  00 

Decrease ■^^  804  00 

Transfer  2 

Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 


73,142     $248,500,740  00 


1,171,705  $3,515,355,080  00 
1,356       $61,060,145  00 


1  Bona  fide  new  business  only. 

2  Foreign  policies  transferred  to  foreign  companies. 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  prev-ious  year ^^^6^1^^    Slo7lS°332  25 

Issued  durmg  year lf^\         26:278:141  i 


Ceased  tobe'inforc'e ^I'^l^    $183,427,877  55 

oeasea  to  be  m  torce 1,885  9,469,245  99 

In  force  December  31,  1926 49,130    $173,958,631  56 

Unpaid  December  31  of  previous  year or  siroc-c.Q 

Incurred  during  year 1:::::  ^1  Sill! 

Totals.  "     " ' ' 

Settled  during-c^rVenVyeav:::::::::::::::::::::::::::::::::::::::::       f  ^    «i.853,968  72 

Unpaid  December  31,  1926 ^  $5,970  68 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 86  001  605  52 

GAIN  AND  LOSS  EXHIBIT. 

-  Gam  Loss 

.       ,.  Insurances.  in  surplus  in  surplus 

l^oading  on  gross  premiums $28,728  575  86 

Insurance  expenses 23,124  282  62 

inteS^:ffSS^?!^:::::::::::::::::::::::---g3,^,,,-,5    ''■'''■''' '' 

investment  expenses 3,850,424  40 

Net  income  from  investments $33,716,711  50 

Interest  required  to  maintain  reserve 20:865:721  20 

Gain  from  interest l'>  850  990  30 

Expected  mortality  on  net  amount  at  risk $38,286  Oio'oe 

Actual  mortality 19,685,591  31 

Gain  from  mortality isRnn^iQ  tc: 

Loss  from  mortality... ___.  18,600,418  75 

Gam  from  surrendered  lapsed  and  changed  policTeii:::::::  "1  eSO'sse'sS            »l47,-o3  42 

Dividends  to  pohcyholders "  o.oou.oso  s»         ,- o^,  .„„  ,„ 

Increase  in  special  funds  and  special  reserves..  ""           orqi  or^  oc 

Carried  to  profit  account 'aaRna^'ao           ^oyi.dSb  36 

Carried  to  loss  account I 996,092  62 

5,8ol  39 

o  •      c  ,     ,  Investments. 

Gains  from  real  estate .            _  o^lr  nrr,  nn 

Gains  from  stocks  and  bonds.  9  9m 'q?q  ^q 

Losses  from  stocks  and  bonds..  A^ui,yi)d  43              ,o,  n,a  ^, 

Loss  from  assets  not  admitted     ....        ..!""!    "~   "_'_  -^fi-^^^  5' 

Loss  on  account  disability  and  accid'enta!  d'eliVh  beLefits  ?««  7ns  no 

Decrease  in  unadmitted  reinsurance  reserves.  qVo'sii'fin               'OO./US  uy 

Transferred  to  annuity  reserve  for  retirement  planl."."::::::::::::     ..    .    l!..  6,024,425  00 

081,699  22      $45,081,699  22 


Gains  and  losses  in  surplus $45 


THE  NATIONAL  LIFE  AND  ACCIDENT  INSURANCE  COMPANY. 
Nashville,  Tennessee. 

(Commenced  business  1900.) 

C.  A.  CRAIG,  President  w    a    v,vat,t.-c^t  o 

W.  S.  BEARDEN,  Secretary 

CAPITAL  STOCK. 

Ledger  assrts"D;cemb;r3YorpVev]ouryear:::.\':.\':::.\"::::::::.._.*^;_^^^^^^^^        $i4,783  4i4  79 

■.  INCOME. 

First  year's  premiums  on  original  poHcies..  «-9r  n-,    01 

{surrender  values  to  pay  first  year's  premiumsIIIIIIIIIIIIIIIUm *o^b,9Dl  81 

New  premiums..  _  _  ■ 

Renewal  premiums '_'_  ifinVnoS?";?  $527,106  95 

Surrender  values  to  pay  renewal  prenu'uiii::::::::::::::::::; J"-         StJ.UiO.y^l  57 

Renewal  premiums 6,011,447  20 

Total  items  _     _  

Supplementary  contracts  in^oMngUfe  c'ontingencTes  ®*^'^^l'iss  no 

Supplementary  contracts  not  involving  life  contingencies':::::::;:::::::::.:::::::  1  100  00 
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Interest —  $'>11  41'^  19 

On  mortgage  loans '""     '^23  50 

On  collateral  loans oqi  904  71 

On  bonds  and  dividends  on  stocks   7'qsi  40 

On  premium  notes,  policy  loans  or  liens ^'^"^  ^^ 

On  deposits 225  20 

On  borrowed  money 27  484  84 

Rents , ! $549,881   18 

21,179  82 

From  other  sources -,-'a 151  16 

Agents'  balances  previously  charged  off ^2  912  00 

Profit  on  sale  or  maturity  of  ledger  assets g  942*130  66 

Increase  in  book  value  of  ledger  assets IT — : 

$16,368,196  97 


Total  income. 


DISBURSEMENTS. 

Death  claims  and  additions ^^'^^^998  67 

Premiums  waived  during  year 

Net  amount  paid  for  losses  and  matured  endowments  _  .   *^  '^f  t'f 6^  00 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 670  77 

Surrender  values  to  pay  new  premiums .- 

(Total  paid  policyholders,  $1,769,524.93.)  ^  ^^^  ^j 

Investigation  and  settlement  of  policy  daims '^^g  ^2 

Supplementary  contracts ""  -^  700,564  29 

Commissions  to  agents """    '  '   5q|637  57 

Agency  supervision  expense y  1 1823  80 

Branch  office  expenses 1281905  56 

Medical  examiners  and  inspection  ot  risks 229  606  04 

Compensation  of  officers  and  home  office  employees 100',426  93 

Advlrti"sIng,'prinTingrpoVtagi,leTegraphrtelVphone,l^^^     and  exchange ^^^'l^  05 

Legalexpense ""     "'  21,432  01 

Furniture,  fixtures  and  safes 12  501  93 

Repairs  and  expenses  on  real  estate 6!933   12 

Taxes  on  real  estate 110129  34 

State  taxes  on  premiums 12,128  33 

Federal  taxes -----  ^^.^^^  ^^ 

Insurance  department  licenses  and  lees -  28  866  61 

All  other  licenses,  fees  and  taxes 20,067  08 

Other  disbursements -_ 2  '     5  78 

Commission  sale  realestate.-- "  4,244  81 

Interest  on  agents  bond  deposit l|l51  95 

Agents'  balances  charged  off \gi  gO 

Loss  on  sale  or  maturity  of  ledger  assets 7  QOg  52 

Decrease  in  book  value  of  ledger  assets g  213'963  39 

Disbursements  accident  department '        

$14,327,064  82 

$16,824,546  94 


Total  disbursements - 
Balance 


LEDGER  ASSETS.  $816.522  58 

Book  value  of  real  estate _  6,273,547  39 

Mortgage  loans  on  real  estate _""  '   i4'625  00 

Loans  secured  by  collateral '   ""  138,556  66 

Loans  on  company's  policies _'""  19759  25 

Premium  notes  on  policies ""  8  693!824  84 

Book  value  of  bonds  and  stocks ""'  '     9'327  00 

Cash  in  company's  office ""  48,000  00 

Cash  in  company's  district  offices 113,280  39 

Deposits  in  banks,  not  on  interest --_            "  680,845  79 

Deposits  in  banks,  on  interest -  12,930  35 

Agents' balances -----  3,327  69 

Accounts 

Total  ledger  assets 

Interest  due-  Non-Ledger  Assets.  j88,661  82 

On  mortgages 58  480  68 

On  bonds 247  58 

On  collateral  loans ^51  53 

On  premium  notes,  policy  loans  or  liens gg^  25 

On  bank  deposits .  148,228  86 

,   ,   ,         ,            .  362,698  00. 

Uncollected  and  deferred  premiums. 33  358  gg 

Industrial  premiums  due  and  unpaid,  less  loading -  -   -  -  -  120  168  57 

Accident  department V~////Z    'snASQ.On  33 


$16,824,546  94 


Deduct  Assets  Not  Admitted.  ^^^  ^^ 

Agents'  debit  balances z--^ ". 8'8>ifi  23 

Cash  advanced  to  or  i  n  the  hands  of  officers  or  agents 3  327  69 

Loans  on  personal  security ',gg  qo 

Premium  notes,  policy  loans  and  other  policy  assets 26,835  81 

$17,462,175  52 


Admitted  assets- 
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Present  value  of  oustanding  policies- 
Deduct  net  value  of  risks  reinsured.. 


LIABILITIES. 


$8,958,579  00 
6,112  00 


Extra  reserve  for  disability  and  accidental  death  benefits- 

Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Supplementary  contracts  ^ot  involving  life  contingencies - 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes.- 

Epidemic  reserve 

Accident  department 

Suspense  on  pending  applications 

Unclaimed  office  pay 

Agents  deposits  in  lieu  of  bond 

Capital  paid  up 

Unassigned  funds 


$52,805  44 
13,500  00 
33,643  79 


$8,952,467  00 

16,440  00 

$8,968,907  00 

6,284  00 

1,504  78 


99,949  23 

152,761  21 

2,322  40 

54,558  11 

14,554  03 

9,972  44 

134,349  23 

500,000  00 

4,215,455  86 

1,574  81 

7,729  59 

265,710  16 

1,200,000  00 

1,826,542  67 


Total $17,462,175  52 


EXHIBIT  OF  POLICIES. 


At  end  of  previous  year. 

Issued  during  year 

Re\'ived 

Increased 


Ordinary 

Number  Amount 

33,429       $53,474,709  00 

17,238         29,.562,585  00 

110  177,000  00 

1  3,500  00 


Totals 

Deduct  ceased  by- 
Death 

Expiry 

Surrender 

Lapse 

Decrease 


Number 
129 
182 
167 
8,088 
25 


Amount 

$207,827  00 

2,295,053  00 

348,000  00 

12,493,903  00 


Total  terminated  . 


50,778      $83,217,794  00 


8,591         15,344,783  00 


Outstanding  at  end  of  year. 
Policies  reinsured 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


42,187  $67,873,011  00 

96  $1,057,870  00 

Industrial 

Number  Amount 

1,458,181  $135,327,020  00 

700,683  87,845,440  00 

48,145  4,939,308  00 

1,153,105  00 


Totals 2,207,009     $229,264,873  00 

Deduct  ceased  by — • 

Death 

Disability 

Expiry 

Surrender 

Lapse 


Number 

Amount 

18,438 

$1,-550,695  00 

254 

18,195  00 

36,883 

1,675,343  00 

130 

1,152  00 

581,332 

73,674,666  00 

Total  terminated 637,037         76,920,051  00 

Outstanding  at  end  of  year 1,569,972     $152,344,822  00 


In  force  December  31  of  previous  year 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


BUSINESS  IN  CALIFORNIA. 

Ordinary 
Number  Amount 

715         $1,252,421  00 
287  487,074  00 


Industrial 
Number  Amount 

13,765         $1,277,487  00 
10,731  1,346.129  00 


1,002 
189 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  current  year. 


$1,739,495  00 
359,219  00 

$1,380,276  00 

$1,000  00 

5,500  00 

$6,500  00 
6,500  00 


24,496 
1,998 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


$2,623,616  00 
440,515  00 

$2,183,101  00 

S30  00 

11,691   75 

$11,721  75 
11,219  75 

$502  00 
$104,222  13 
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GAIN  AND  LOSS  EXHIBIT.  q^-^  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  prenaiums $1,718,215  00 

Insurance  expenses 3,281,135  00 

Loss  from  loading --      $1,562,920  00 

Interest  earned ^^foRii  nn 

Investment  expenses 58,644  00  , 

Net  income  from  investments $521,746  00 

Interest  required  to  maintain  reserve 375,018  00 

Gain  from  interest i--o-V^55"no  S146,728  00 

Expected  mortality  on  net  amount  at  risk $2,36o,738  00 

Actual  mortality 1,652,215  00 

Gain  from  mortality ■:--v-. 7o?'?i?  nn 

Gain  from  surrendered,  lapsed  and  changed  policies ^kti   nn 

Decrease  in  special  funds  and  special  reserves -----  ci,b/l  OU 

Carried  to  profit  account i  ifo  nn 

Carried  to  loss  account 1,162  00 


1,001  00 


Investments. 

Gains  from  real  estate ^^^  ^^ 

Losses  from  real  estate T9  7^7  nn 

Gains  from  stoclcs  and  bonds i^,i-ii  "u 

Losses  from  stoclcs  and  bonds tr5fi7'nn 

Gain  from  assets  not  admitted - o.™'   "y, 

Gain  on  account  disability  and  accidental  death  benefits '.^'^  ^^ 

Gain  from  all  other  sources 10,1-JO  uu 

Balance  unaccounted  for  use  of  even  dollars ^ 

Total  gains  and  losses  in  surplus -            _--  $1,623,784  00 

Surplus  December  31,  1925 *l'II5'f?o  nn 

Surplus  December  31,  1926 1,826.543  00 


Increase  in  surplus. 


$1,571,062  00 


52,722  00 


rpjjjj^jg  $1,623,784  00        $1,623,784  00 


NATIONAL  LIFE  INSURANCE  COMPANY. 
Montpelier,  Vermont. 

(Commenced  business  February  1,  1850.) 

FRED  A.  HOWLAND,  President  OSMAN  D.  CLARK,  Secretary 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $93,947,106  19 

First  year's  premiums  on  original  policies '  33'gg7  g^ 

Premiums  for  disabihty  benefits 6619  23 

Premiums  for  additional  accidental  death  benefits 7'904  89 

Surrender  values  to  pay  first  year's  premiums -_ 4Sfi'439  57 

Dividends  to  purchase  paid-up  additions  and  annuities "• 

Dividends  held  at  interest  to  purchase  paid-up  additions 743  804  97 

Original  annuities  involving  life  contingencies ; 

$3,288,777  30 

New  prem.ums iii,3V9".697  69 

Renewal  premiums "        02  489  8'> 

Renewal  premiums  for  disability  benefits        .- 9  ifin  17 

Renewal  premiums  for  accidental  death  benefits 9  1  fit  204  97 

Dividends  to  pay  renewal  premiums -.-- '     s'oni    •<■? 

Dividend.s  to  shorten  endowment  or  premium-paying  period --  o.^"i  -J^ 

Surrender  values  to  pay  renewal  premiums ^'ft^q  fi7 

Renewal  premiums  for  deferred  annuities..- --     i:__-_ 

13,591,825  80 
Renewal  premiums "' 

$16,880,603  10 

Total  Items .....-- 3O  137  53 

Supplementary  contracts  involving  life  contingencies- .„.  ,jg  Qg 

Supplementary  contracts  not  involving  life  contingencies 21l'740  73 

Dividends  left  with  company  at  interest - 

Interest—  $2,413,384  55 

On  mortgage  loans---. - 1  VO  448  63 

On  bonds  and  dividends  on  stocks      S9()'l08  44 

On  premium  notes,  policy  loans  or  liens ^■56876  63 

On  deposits  in  banks - 6'<)14  .50 

On  other  debts  due  company 1093  52 

Discount  on  duiins  paid  in  advance - r'7'350  25 

Rcuta " II  4,996,176  52 
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From  other  sources S5,780  42 

Agents'  balances  previously  charged  off 2,161  77 

Profit  on  sale  or  maturity  of  ledger  assets 52.621  24 

Increase  in  book  value  of  ledger  assets 33,905  00 

Total  income $22,647,431  40 

DISBURSEMENTS. 

Death  claims  and  additions- $4,038,038  83 

Matured  endowments  and  additions 1,275,140  00 

Premiums  waived  during  year 7,580  21 

Payments  made  to  policyholders 19,720  00 

Net  amount  paid  for  losses  and  matured  endowments $5,340,479  04 

Annuities  involving  life  contingencies 813,112  21 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,079,963  91 

Surrender  values  to  pay  new  and  renewal  premiums 13,157  04 

Dividends  to  pohcyholders 1,696,065  25 

Dividends  to  pay  renewal  premiums 2,165,204  97 

Dividends  to  shorten  the  endowment  or  premium-paying  period 5,201  33 

Dividends  to  purchase  paid-up  additions  and  annuities 486,439  57 

Dividends  left  with  company  at  interest 211,740  73 

(Total  paid  policyholders,  $12,811,364.05.) 

Investigation  and  settlement  of  policy  claims 4,342  69 

Supplementary  contracts 1.30,413  92 

Dividends  and  interest  held  on  deposit 102,791  93 

Dividends  and  interest  thereon  applied  to  purchase  additions 675  36 

Commissions  to  agents 2,000,375  42 

Compensation  of  managers  and  agents  not  paid  by  commission "  24,394  32 

Agency  supervision  expenses 33,336  70 

Branch  office  expenses 212,080  76 

Medical  examiners  and  inspection  of  risks 121,526  94 

Compensation  of  officers  and  home  office  employees 478,64 173 

Rent 163,869  23 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 112,678  17 

Legal  expense 2,277  S3 

Furniture,  fixtures  and  safes 20,639  52 

Repairs  and  expenses  on  real  estate 51 ,866  97 

Taxes  on  real  estate 44,616  64 

State  taxes  on  premiums 233,247  59 

Federal  taxes 143,234  81 

Insurance  department  licenses  and  fees 9,348  1 1 

All  other  licenses,  fees  and  taxes 70, 172  59 

Other  disbursements 152,506  07 

Settlement  poUcies 2,000  00 

Check  on  closed  bank 120  25 

Agents'  balances  charged  off 1,369  38 

Overloans  on  policies 32  27 

Loss  on  sale  or  maturity  of  ledger  assets 19,231  00 

Decrease  in  book  value  of  ledger  assets 27,084  13 

Total  disbursements $16,974,238  38 


Balance $99,620,299  21 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,242,564  58 

Mortgage  loans  on  real  estate 48,802,966  96 

Loans  on  company's  policies 12,942.396  49 

Premium  notes  on  policies  in  force 3.295.045  72 

Book  value  of  bonds 31,664,409  62 

Cash  in  company's  office 3,391  92 

Deposits  in  banks,  not  on  interest 20,000  00 

Deposits  in  banks,  on  interest 647,044  57 

Agents'  balances 2,479  35 

Total  ledger  assets 899,620,299  21 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $1,398,626  21 

On  bonds 449.419  56 

On  premium  notes,  policy  loans  or  liens 556.000  64 

On  premiums 752  05 

On  bank  balances 1,922  94 

Rents 774  16 

2,407,495  56 

Market  value  of  bonds  over  book  value 357,787  00 

Due  from  other  companies  for  losses  or  claims  on  policies 90.000  00 

Uncollected  and  deferred  premiums 2,515.158  43 

Gross  assets $104,990,740  20 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $7,005  74 

Premium  notes,  policy  loans  and  other  policy  assets 32  00 


Admitted  assets $104,983,702  46 
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LIABILITIES. 

Net  present  value  of  outstanding  policies $91,617,576  00 

Deduct  net  value  of  risks  reinsured 459,886  00 

Extra  reserve  for  disability  and  accidental  death  benefits 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Supplementary  contracts  not  involving  life  contingencies 

Policies  canceled  upon  which  surrender  value  may  be  demanded- 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  losses  incurred,  but  unreported 

Disability  benefits  resisted 

Reserve  for  disability  benefits,  proofs  incomplete.-- 

Unpaid  on  annuity  claims  involving  life  contingencies 

Total  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance-. 

Interest  and  rent  paid  in  advance 

Cost  of  collection  on  uncollected  and  deferred  premiums 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  am9unt  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders- 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies 

Life  rate  endowment  extra  reserve 

Surplus  set  apart  for  payment  at  termination  of  insurance 

Unclaimed  checks 

Premium  deposit  account 

Unassigned  funds 


$91,157,690  00 

144,874  00 

$91,302,564  00 

236,444  00 

1,467,364  00 

4,603  20 


$26,757  00 
23,356  66 
72,701  35 
176,744  00 
130,000  00 
19,847  00 
26,419  00 
44,681  97 


520,506  98 

429  99 
696,335  22 

5,456  81 

1,364  92 

-      -    .  96.476  46 

45,000  00 

5,678  00 

506,565  89 

232,482  74 

3,765,996  81 

50,497  46 

30,411  09 

3,398  08 

5,708  58 

5,548  15 

,      6,000,870  08 

Total $104,983,702  46 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year- 

Issued  during  year 

Revived  during  year 

Increased  during  year-. 


Number  Amount 

170,275  $462,130,851  00 

18,113  71,921,301  00 

336  1,032,967  00 

82,819  00 


Totals- 


188,724    $535,167,938  00 


Deduct  ceased  by — ■ 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease  and  change. 


Number 

Amount 

1,462 

$4,092,674  00 

814 

1,188,076  00 

1,099 

2,393,462  00 

2,872 

10,275,311  00 

3,365 

10,384,039  00 

1,590 

7,473,063  00 

Total  terminated 

Outstanding  at  end  of  year. 


Policies  reinsured. 


11,202         35,806,625  00 

177, .522     $499,.361,313  00 

496       $11,055,174  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Number 

5,341 

642 

5,983 
374 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  current  year. 


106 
95 


Unpaid  December  31,  1926. 

Prcniinms  collected  or  secured  in  cash  and  notes  or  credits- 


Amount 
$17,441,099  40 
2,362,.304   14 

$19,803,403  54 
1,391,851  21 


5,609      $18,411,552  33 


$3,925  00 
192,129  00 


$196,054  00 
193,078  00 


$2,976  00 
$681,264  89 


LIFE   INSURANCE.  Jgg 


GAIN  AND  LOSS  EXHIBIT. 
Insurances. 


Gain  Loss 


T       ,.  insurances.  in  surplus  in  surplus 

Jjoading  on  gross  premiums $3,353,537  00 

Insurance  expenses 3,'491  693  00 

Loss  from  loading 

Interest  earned '.\\^._     '     S5  095  237  00  $138,156  00 

Investment  expenses '_  '404,074  00 

Net  income  from  investments $4,691,163  00 

Interest  required  to  maintain  reserve 2i91l[611  00 

Gain  from  interest __  _     _     _  $1  779  ■i';9  on 

Expected  mortality  on  net  amount  at  risk,  .  _  $5 "oiYsSS'oO  ' 

Actual  mortality * 2,60li216  00 

Gain  from  mortality 9  ,110  ij.9  nn 

Loss  from  mortality-..: 2,410,142  00 

Gain  from  surrendered,  lapsed  and  changed  policies'"  V^T^m'nn  24,605  00 

Dividends  to  policyholders ioi,ouu  uu           r,7,-sA-inn 

Increase  in  special  funds  and  special  reserves  ininn 

Carried  to  profit  account _     ""   '"   ""   '"     VT«-"nn  J.U3  UU 

Carried  to  loss  account ^.loo  uu  ,.„„„„ 

^  .      ,  ,     ,  Investments. 

uains  from  real  estate _     _  ifio  nn 

Gains  from  stocks  and  bonds _    "I    "_  irq  iqo  on 

Losses  from  stocks  and  bonds -lO&.Id/  00 

Gam  from  assets  not  admitted _    __    __'"_   "_'_"  "                    Yq57"nn                 4b,31o  00 

Loss  on  account  disability  and  accid'ental  death  benefits  '                            11484  00 


Total  gains  and  losses  in  surplus S54.  ^Q'?  fins  nn 

Surplus  December  31,  1925 .  S5  44y^9'3'66        '"^'^^^.dOS  00 

Surplus  December  31,  1926 6,000,870  00 


Increase  in  surplus. 
Totals 


§3,940,030  00 


553,578  00 


84,493,608  00        $4,493,608  00 


NATIONAL  INSURANCE  COMPANY  OF  THE  UNITED  STATES 
OF  AMERICA. 

Chicago,  Illinois. 

(Commenced  business  August  1,  1868.) 

ROBERT  D.  LAY,  President  E    B.  MOVER,  Secretary 

^     .,  ,      .  ,  CAPITAL  STOCK. 

Capital  paid  up „,  nnn  ann  nn 

Ledger  assets  December  31  of  previouryVar:V.\\\"::::::::::::::___.   ;__.'"  °°      525  691  052  30 

p     ,         ,  INCOME. 

^irst  year  s  premiums  on  original  policies ac,.-,A-,~,    .r. 

Premiums  for  disability  benefits  _  _    _        "   --"  5>bJ4,l(4  40 

Premiums  for  additional  accidental" death  benefits"  J?'o2^  ™ 

Dividends  to  purchase  paid-up  additions  and  annuities  -  niV  n" 

Original  annmties  involving  life  contingencies IIIIIIIIIIi:i  I Is'nSO  00 

New  premiums _     _         __  ~ 

Renewal  premiums ""'"__  '_  s^  8V-"TJi"to  S672,607  97 

Renewal  premiums  for  disability  benefits."  "  .  Iqqtv  so 

Renewal  premiums  for  accidental  death  benefit^  ^^'fi*^  on 

Dividends  to  pay  renewal  premiums--  H'tot  7^ 

Renewal  premiums  for  deferred  annuities  -  -  -  II II  III  I  III  I II II I II I  18441  56 

Renewal  premiums--  ~ 

4,019,519  37 

Total  items I ■ 

iX^lst^"*'"'^  contracts  not  invofving"lif"e"contin"g"en"cies".":iir.Iir-IIi::::::::::::  '^30;032  45 

On  mortgage  loans er-rn  ono  0  = 

On  collateral  loans ^'''^^•^2|  ^5 

On  bonds  and  dividends  on  stocks  oj-'nii   o? 

On  premium  notes,  policy  loans  or  liens.  ^^fi'o-?^  it 

On  deposits  in  trust  companies  and  banks..  «'q9?  of 

On  agents' balances.  i'-i-.l. 

AH  other  interest ^^J^o  42 

Discount  on  claims  paid  in  advance  ro  rn 

Rents b.ib0 

38,617  40 

— ■  1,337,876  44 
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$152,214  00 

From  other  sources--  — -.-"i" ^^  ^^ 

Agents' balances  previously  charged  off   12,439  62 

Profit  on  sale  or  maturity  of  ledger  assets 

$6,224,729  03 

Income,  life  department "" 122,443  61 

Income,  casualty  department "' 

$6,347,172  64 

Total  income 

DISBURSEMENTS. 

$1,180,107  16 

Death  claims  and  additions.    --.- 240,225  98 

Matured  endowments  and  additions 3  Og7  gi 

Premiums  waived  during  year 9056  65 

Payments  made  to  pohcyholders 26,600  00 

Accidental  death  benefits ' : „,,,„„„  .„ 

,        ,               .„  $1,459,057  oO 

Net  amount  paid  for  losses  and  matured  endowments 23,560  42 

Annuities  involving  life  contingencies "- 4,230  73 

Premium  notes  and  liens  voided  by  lapse    -r----,Y----„;  "otes                       1,286,809  65 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes _  ^^3  gg^  g2 

Dividends  paid  to  policyholders  in  cash " 52,325  00 

Dividends  to  pay  renewal  premiums i'""'""*';"'" --  5.93*  9^ 

Dividends  to  purchase  paid-up  additions  and  annuities 

(Total  paid  poUcvholders,  $2,985,612.99.)                                                                        __  8,819  59 

Investigation  and  settlement  of  policy  claims ::::::::: 31,526  34 

Supplementary  contracts '            _              250,000  00 

Paid  stockholders  for  dividends --"-"              604,059  96 

Compensation  of  managers  and  agents 42,286  45 

Agency  supervision  expense -    _            40,873  3S 

Branch  office  expenses . ;-r-, "                              51,114  71 

Medical  examiners  fees  and  inspection  of  risks..       427,414  40 

Compensation  of  officers  and  home  office  employees 59,185  80 

Alvlr{ising:printing:  p<^agi:ielegraph:  t;rJphoii:express  and  exchange...-..----  57 

Legalexpen.se '_ 8.960  65 

Furniture,  fixtures  and  safes    -.-- 6,176  31 

Repairs  and  expenses  on  real  estate 24,253  78 

Taxes  on  real  estate 1 75,665  81 

State  taxes  on  premiums _       ti'ono  ,7 

Federaltaxes -.-.-- 10.20i  71 

Insurance  department  licenses  and  fees 3,904  00 

All  other  licenses,  fees  and  taxes ^  'ilo  5? 

Other  disbursements "' 1.16^  41 

Agents' balances  charged  off- ^J'VnV  q? 

Loss  on  sale  or  maturity  of  ledger  assets 4,191  34 

Decrease  in  book  value  of  ledger  assets ___-—— 

Disbursements,  life  department '_'/.'/.'/.'-  '  94,421  35 

Disbursements,  casualty  department $5  015  912  26 

Total  disbursements ""^^""!---'----  827,022,312  68 

Balance 

LEDGER  ASSETS.  ^^  ^^^^^3  ^^ 

Book  value  of  real  estate    :::::::::::::::::"-'- —  ^H'ililtlt 

Mortgage  loans  on  real  estate JlXfi 

Loans  secured  by  collateral ^'Ulilf,  sn 

Loans  on  company's  policies.    ^  ?5i  7qr  qr 

Premium  notes  on  policies  in  force ^'^I'l^.l  «« 

Book  value  of  bonds  and  stocks 37,216  66 

Cashin  company's  office- -.--.-. ooo'qqT  1T 

Deposits  in  banks,  not  on  interest ???'?^i  on 

Deposits  in  banks,  on  interest- 22352  05 

pS'i^^i^temad^onde^ioss^s:::::::: ::::::::::::::  2o:b79  23 

Casualty  department $27,022,312  68 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due-  '^tUol  02 

On  mortgages 23,W^  U^ 

Onbonds 1.451  39 

On  collateral  loans. ..-,---- "'  62,709  86 

On  premium  notes,  policy  loans  or  hens --_- 1,940  60  ^^  ^^^  ^^ 

On  deposits -  1  00o!o00  00 

Market  value  of  real  estate  over  book  value 1 1 1 1 1 1 : 1  '-I  I :  "I  I  -  -  -  -  ^  -  ,  1^0,682  94 

Market  value  of  bonds  over  book  value ^'^ty'vos  \l 

Market  value  of  stocks  over  book  value 537,798  34 

Uncollected  and  deferred  premiums ______ 

Gross  assets 
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,  ,  ,  ,  Deduct  Assets  Not  Admitted. 

Agents  debit  balances 

Premium  notes,  policy  loans  and  other  policy  assets "III 

Casualty  department 


$128,887  63 

25,592  71 

674  51 


Admitted  assets. 


LIABILITIES. 

Net  present  value  of  outstanding  policies $25,692  945  52 

Deduct  net  value  of  risks  reinsured '_y_  '705334  00 

Extra  reserve  for  disability  and  accidental  death  benefits 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits V_. 

Supplementary  contracts  not  invoh-ing  life  contingencies.  _ 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  losses  i  ncurred,  but  unreported 

Disability  and  accidental  death  benefits ! 

Unpaid  on  annuity  claims  involving  life  contingencies 

Total  policy  claims 

Premiums  paid  in  advance '_'__ 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid.  _ 

Commissions  to  agents 

Cost  of  collection  on  uncollected  and  deferred  premiums." 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners 

Estimated  amount  hereafter  payable  for  taxes !"_. 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies 

Set  apart,  declared  or  held  upon  deferred  dividend  policies. 

Special  reserve  for  real  estate  acquired  by  foreclosure 

Special  depreciation  reserve 

Casualty  department II"" 

Capital  paid  up I. II"      "II 

Unassigued  funds II"         I" 


$8,258  00 
35,063  00 
67,990  50 

3,000  00 
47,250  00 
22,371  00 

5,779  42 


Total. 


$15.5,154  85 
$30,528,623  68 


$24,987,611  52 
147,006  62 

$25,134,618  14 
104,647  00 
260,736  24 


189,711  92 

20,509  85 

116,066  00 

6,502  92 

2,197  34 

6,871  48 

15,000  00 

3,237  50 

275,594  00 

11,856  31 

9,960  05 

77,006  02 

415,348  68 

170,000  00 

118,295  72 

71,072  05 

1,000,000  00 

2,519,392  46 

$30,528,623  68 


At  end  of  previous  year- 
Issued  during  year 

Revived 

Increased 

Totals 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number  Amount 

79,931  $167,490,396  18 

9,363  25,166,624  69 

91  204,123  97 

60  217,723  86 


3,445    $193,078,868  70 


Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 


Decrease 

Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number 

646 

189 

2 

4,252 

1,372 

3,260 


Amount 

$1,292,608  76 

258,226  28 

7,100  00 

8,712,591   23 

2,987,396  16 

7,884,568  31 

1,153,232  24 


22,295.722 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year 


79,724     $170,783,145  72 
2,284       $18,837,456  59 


Number 

Amount 

3,980 

$10,.352,377  71 

512 

2,263,111  91 

Totals 

Ceased  to  be  in  force. 


4,492 
420 


In  force  December  31,  1926  _ 


Unpaid  December  31  of  previous  year- 
Incurred  during  year 


4,072 

2 
29 


Totals 

Settled  during  current  year- 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


$12,615,489  62 
1,470,625  48 


$11,144,864   14 


$2,500  GO 
71,855  12 


$74,355  72 
62,355  72 


$12,000  00 
$340,474  07 


-JY2  REPORT  OF  INSURANCE  COMMISSIONER. 


GAIN  AND  LOSS  EXHIBIT.  ^^.^  ^^^^ 

Insurances.  in  surplus  in  surplus 


Loading  on  gross  premiums  of  the  year 1*499  798  00 

Insurance  expenses ; 


Loss  from  loading $1251,661  00 

Interest  earned 135,486  00 

Investment  expenses 

Net  income  from  investments *^'qnfi'274  00 

Interest  required  to  maintain  reserve '^"°' 


$796,408  00 


Gain  f rem  interest. 


$209,901  00 


Gam  1  rem  interest ^'l~'~^ «1  (105  890  00 

Expected  mortality  on  net  amount  at  risk *    899  590  00 

Actual  mortality [ . 

706,300  00 

Gain  from  mortality 503  00 

Gain  from  mortality  under  annuities y--y---- 69,712  00 

Gain  from  surrendered  lapsed  and  changed  pohcies- -  -  -50  555-55 

Dividends  to  stoclcholders IPs'^^IOOO  „,„„,, 

Dividends  to  policyholders ^^^'^^"  ""     ^sl^  00 

Increase  in  special  funds  and  special  reserves 255"6o  ' 

Carried  to  profit  account   1,218  00 

Carried  to  loss  account 

Investments. 

113  00 

Gains  from  real  estate . 28,070  00 

Losses  from  real  e.state---- '_  555,132  00 

Gains  from  stocks  and  bonds ,  ,°„  nn 

Losses  from  stocks  and  bonds _  4,109  00 

Mortgageloans--- / /  28,468  00 

Gain  from  assets  not  admitted ,--,-' ICC "ctV  --  2b,2lb  UU 

Loss  onTccount  of  disability  and  accidental  death  benefits -^-^---^  ^^ 

Gain  from  casualty  department 


Total  gains  and  los,ses  in  surplus i§,Y92,8io"oO 

Surplus  December  31,  1925 2,519,392  00 

Surplus  December  31,  19^d ^ 


Increase  in  surplus - 
Totals 


$1,594,117  00        $1,267,535  00 
326,582  00 


,594,117  00        $1,594,117  00 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  December  1,  1843.) 

FRANK  T.  PARTRIDGE,  Secretary 
DANIEL  F.  APPEL,  President 

CAPITAL  STOCK.  $162,901,426  74 

Ledger  assets  December  31  of  previous  year 

^N^°^^-  $3,517,839  58 

First  year's  premiums  on  original  policies V/.:::: 49,596  73 

Premiumsfordisabihty  benefits.- 23,913  57 

Premiums  for  additional  accidental  death  benefits 6,937  63 

Surrender  values  to  pay  first  year's  premiums 1  Ul ,799  34 

oTvidendrto  purchaLWup  additions  and  annuities _^^^^ 

New  premiums m-""$i9,939,.36o  78 

Renewal  premiums. __  357,695  17 

Renewal  premiums  for  disabihty  benefits    .  -  -  - 159,994  99 

Renewal  premiums  for  accidental  death  benefits 4,543,373  95 

Dividends  to  pay  renewal  premiums-. _  24,540  91 

Surrender  values  to  pay  renewal  premiums _         ^^  ^^4  905  80 

Renewal  premiums $29,764,992  65 

Totalitcms        "• "'  166,804  00 

S.mnlcmentarv  contracts  i nvol ving  life  contingencies.  ----- 636,440  42 

iSemeS  contracts  not  involving  life  contingencies - :::::::::::::  183.603  50 

Dividends  left  with  company  at  interest 
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Interest — 

On  mortgage  loans         $2,067,055  87 

Ua  bonds  and  dividends  on  stocks 4  Q3.5  087  58 

On  premium  notes,  policy  loans  or  liens l'645'049  77 

On  deposits     -,-.----, '  64!378  03 

jJiseount  on  claims  paid  in  advance 650  66 

Rents ""  324,496  53 


TP           ,,  $8,736,718  44 

if  rom  other  sources 20  994  37 

Agents'  balances  previously  charged  off [^^]^  '424  15 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIIII  141,748  00 

Increase  in  book  value  of  ledger  assets IIIII  107  361  03 

Total  income $39,759,086  56 

DISBURSEMENTS. 

Death  claims  and  additions $6,337,231  00 

Matured  endowments  and  additions 1, '428,660  86 

Premiums  waived  during  year '  20i946  77 

Payments  made  to  policyholders 4lio75  00 

Additional  accidental  death  benefits 1 13,647  57 

Net  amount  paid  for  losses  and  matured  endowments $7,941,561  20 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes ...  3]462!048  63 

Surrender  values  to  pay  new  premiums '  3l]478  54 

Dividends  to  policyholders IIII.IIII"  650  633  45 

Dividends  to  pay  renewal  premiums .'.'.'.11.1  4  543373  95 

Dividends  to  purchase  paid-up  additions  and  annuities 1441799  34 

Dividends  left  with  company  at  interest __          _   _              _            _  'l83'603  50 

(Total  paid  policyholders,  $17,954,498.61.) 

Investigation  and  settlement  of  policy  claims 4,116  26 

Supplementary  contracts I II I II  335462  74 

Dividends  and  interest  held  on  deposit ~          I   "  56726  26 

First  year's  premiums I. IIIIIIIIIIII.il  3  345^533  75 

Agency  supervision  expense IIIIII.III  '  2l!532  82 

Branch  office  expenses 11111111111  357275  10 

Medical  examiners  and  inspection  of  risks IIIII"  229264   13 

Compensation  of  officers  and  home  office  employees IIII  712!395  47 

Rent   _. . _ 111111111  120,000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 129  658  16 

Legal  expense gj  52 

Furniture,  fixtures  and  safes IIIIIIIIIIIIII  27  171  44 

Repairs  and  expenses  on  real  estate IIIIIII."  1054 12  09 

Taxes  on  real  estate 111111 1111  119' 100  75 

State  taxes  on  premiums 420386  41 

Federal  taxes IIIIIII_IIIIIII  193  599  04 

Insurance  department  licenses  and  fees IIIIII.IIIIII  lo!518  75 

All  other  licenses,  fees  and  taxes 1111111   11   "  11  362  24 

Other  disbursements IIIIIIII.IIIIII              II"  87  833  97 

Agents'  balances  charged  off IIIIIII_IIIIIII_I_I  146  50 

Loss  on  sale  or  maturity  of  ledger  assets IIIIII   I   '  82  099  93 

Decrease  in  book  value  of  ledger  assets IIIII III..IIIIIIIIIII  158^968  30 

Total  disbursements $24,483,114  24 

Balance $178,177,399  06 

„     ,        ,  LEDGER  ASSETS. 

Book  value  of  real  estate $3  129  424  00 

Mortgage  loans  on  real  estate IIIIIIIIIIIIIII  44399265  13 

Loans  on  company's  policies 28'0'>l'574  78 

Premium  notes  on  policies  in  force IIIIIIIIIIIIII  3;2i5;205  08 

iiooK  value  01  bonds  and  stocks 97  215  907  00 

Cash  in  company's  office IIIIIIIII  '        153  ig 

Deposits  in  banks,  on  interest 11111111.111111             II  2  194  305  44 

Agents' balances IIIIIIII.I.IIII'IIII  1564  45 

Total  ledger  assets $178,177,399  06 

.  ,        ,   ,  Non-Ledger  Assets. 

Interest  due — 

On  mortgages $658,836  61 

On  bonds j  513973  64 

On  premium  notes,  policy  loans  or  liens 570039  57 

Bankinterest 8,567  68 

Rents 23,359  25 

Amortized  or  investment  value  of  bonds  over  book  value '  50  0'>0  00 

Market  value  of  stocks  over  book  value III  337  565  00 

Uncollected  and  deferred  premiums IIIIIIIIIIIIIIIIIIIIII  3, 100  1 17  28 

Gross  assets _ $184,439,878  09 

,  ,,,.,,  Deduct  Assets  Not  Admitted. 

Agents  debit  balances 1676  46 


Admitted  assets. 


$184,438,201  03 
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LIABILITIES. 

Net  present  value  of  outstanding  poUcies *^^^'590  172  43 

Deduct  net  value  of  risks  reinsured ,    ; 

Extra  reserve  for  disability  and  accidental  death  benefits 


Net  reserve ,-.--," r,7--T  —  v. 

Incurred  but  not  yet  due  for  disability  benetits. ---- 

Supplementary  contracts  not  involving  life  contingencies. 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment-      

Death  losses  reported,  no  proofs  received _.   

Death  losses  and  other  pohcy  claims  resisted     

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 


$154,022,546  22 
1,177,957  79 

8155,200,504  01 

490,103  00 

3,218,147  71 


884,721  68 
116,478  11 
402,562  00 

31,356  00 
172,434  00 

29,147  72 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance ---- 

Commissions  due  to  agents  on  premium  notes  when  paid.  - . 

Commissions  to  agents — 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders  _ 

Dividends  declared  on  annual  dividend  poUcies 

Dividends  declared  on  deferred  dividend  pohcies      ------- 

Set  apart,  declared  or  held  upon  deferred  dividend  pohcies. 

Security  fluctuation  and  general  contingency  fund 

All  other  liabihties 

Unassigned  funds 


836 
483 
397 
1 
157 


Total - 


12 

5, 

639, 

719 

8,096 

40 

119 

1,500 

4 

12,508 


,699  51 
,991  43 
,750  23 
,223  61 
,655  42 
,028  60 
,670  95 
,490  00 
,253  52 
,639  35 
,000  00 
,863  91 
,419  22 
,000  00 
,194  37 
,566  79 


8184,438,201  63 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year- 

Issued  during  year 

Revived 

Increased 


Number  Amount 

256,150     $857,429,816  00 

22,563       126,269,276  00 

347  1,053,947  00 

478,240  00 


Totals - 


Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 
1,884 
786 
1,171 
4,126 
4,184 
140 


Amount 

$6,420,148  00 

1,448,402  00 

4,044,275  00 

12,154,126  00 

17,246,009  00 

5,698,203  00 


Total  terminated 

Outstanding  at  end  of  year. 


279,060    $985,231,279  00 


12,291        47,011,163  00 


Policies  reinsured - 


BUSINESS  IN  CALIFORNLA  (Ordinary). 


In  force  December  31  of  previous  year- 
Issued  during  year 


Totals 

Ceased  to  be  in  force - 


In  force  December  31,  1926- 


266,769    $938,220,116  00 
760      $21,869,687  00 


Number  Amount 

9  967  829,291,304  00 

1,268  5,156,342  00 

11  235  $34,447,646  00 

700  2,457,770  00 

10,535  $31,989,876  00 


Unpaid  December  31  of  previous  year- 
Incurred  during  year 


Totals 

Settled  during  year 

Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


52 
130 


182 
135 


$25,430  63 
277,552  00 


$302,982  63 
286,905  00 


$16,077  63 
$972,800  70 
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GAIN  AND  LOSS  EXHIBIT. 

,  Gain  Loss 

^      ^.  Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums $6,056,296  37 

Insurance  expenses 5,528,194  76 

Gain  froni  loading $528,101  61 

Interest  earned $9,085,249  82 

Invesment  expenses 437,683  29 

Net  income  from  investments $8,570,332  52 

Interest  required  to  maintain  reserve 4,947,229  21 

Gain  from  interest ~  3  623  103  31 

Expected  mortality  on  net  amount  at  risk "       $9,329,354  55  '  "  ' 

Actual  mortality 4,271,875  90 

Gain  from  mortality 5,057,478  65 

IjOSs  I  rora  mortality $7  612  46 

Gain  from  surrendered,  lapsed  and  changed  policies.  II"  mil  III"  rio'936"40 

Dividends  to  policyholders _____  '  snsiri-jao 

Carried  to  profit  account IIIH  $424"i5  s,uoi,mj  sj 

Carried  to  loss  account X46  50 

'■ 277  65 

Investments. 

Losses  from  real  estate _  __          _                       75  iSO  00 

Gains  from  stocks  and  bonds IIIII.IIIIIIIII  4l"7"i22"66                 "J.oou  uu 

Losses  from  stocks  and  bonds _            _~  '                            120  28^  Q^ 

Profit  on  sale  of  unlisted  assets IIIII..IIIIIIIIIII  16l800  65               ^■'^.■ioo  »o 

Gain  from  assets  not  admitted IIIIII.II  916  05 

Loss  from  all  other  sources ___        _          ~    '   l_  ycfim^  77 

Gain,  accidental  death  benefits IIIIIIIIIIIIIIII  "4'7",388"45               ^"■'•"^^  " 

Total  gains  and  losses  in  surplus $9  802  194   19         S.fi  ■ma  on^  as 

Surp  us  December  31,  1925_.__.': ""$ii,"094,6ii'6B  ^^'^^^'^^^  ^^        $8,388,20o  98 

Surplus  December  31,  1926 12,508,566  79 

Increase  in  surplus 1413  918  14 

Totals $9,802,124   12         $9,802,124   12 


NEW  WORLD  LIFE  INSURANCE  COMPANY. 
Spokane,  Washington. 

(Commenced  business  May  23,  1911.) 

JOHN  J.  CADIGAN,  President  RUSSELL  C.  BURTON,  Secretary 

„     .,  ,      .  ,  CAPITAL  STOCK. 

Capital  paid  up $1134  500  00 

Ledger  assets  December  31  of  previous  year III. .II. .II '._    '  $6  143  991  36 

„.    ,         ,  INCOME. 

iirst  year  s  premiums  on  original  policies                      _        _  ioia-sic  sj 

Premiums  for  disability  benefits k'-??  m 

Premiums  for  additional  accidental  death  benefifs  ?' 790  Q? 

Coupons  to  purchase  paid-up  additions  and  annuities llll"  ^111211"  66303  98 

Newpremiuras toao  rok  <>« 

Renewal  premiums $i"oOl"6o7"o-'            •^»-.0'io  ■'O 

Renewal  premiums  for  disabihty  benefits II.  '   n'923  07 

Renewal  premiums  for  accidental  death  benefits I  3432  ''8 

Coupons  to  pay  renewal  premiums IIIII  4831  64 

Surrender  values  to  pay  renewal  premiums.  986  92 

Renewal  premiums  for  deferred  annuities IIIIIIIIIIIII  185  20 

Renewal  premiums j  029  366   13 

Totalitems _  Si  -iij  qqo  iq 

Supplementary  contracts  not  involving  life  cont"ing"e"nc'ies    t'^ii  oq 

Coupons  left  with  company  at  interest To-i  oo 

Interest —  *,■}</   .!» 

On  mortgage  loans S2fiS  SS9  "?"? 

On  bonds  and  dividends  on  stocks IIIIIIII  39889  94 

On  premium  notes,  policy  loans  or  liens.  'i7'o'io  \-> 

On  deposits IIIIIIIIII  5459  -9 

On  other  debts  due  company IIIIIIIII  13  518  09 

Rents IIIIIIIII  33;935  38 

From  other  sources.    "  ^'f'?9o  -^ 

Profit  on  sale  or  maturity  of  ledger  assets ..."  " " t%'eoa  ^ 

Increase  in  book  value  of  ledger  assets .IIIIIIIIIIIIIIIII •''J.o^o  ou 

^"'''•"'™'"'' S1.7S4.844  41 


-jjg  REPORT  OP  INSURANCE  COMMISSIONER. 

DISBURSEMENTS. 
,     ,  ,.  .  $227,066  69 

Death  claims  and  additions -  4,000  00 

Matured  endowments- -   ---"   "  1,769  88 

Premiums  waived  during  year --  1800  00 

Payments  made  to  policyholders 

Net  amount  paid  for  losses  and  matured  endowments *^^3',966  58 

Premium  notes  and  liens  voided  by  lapse-------- --   --   -  138,792  06 

Sur JXd"  values  paid  or  applied  in  liqmdation  of  loans  or  notes 986  92 

Surrender  values  to  pay  renewal  premiums --"-  4531  54 

Coupons  to  pay  renewal  premiums- 66,303  98 

Coupons  to  purchase  paid-up  additions  and  annuities 4  3^7  29 

Coupons  left  with  company  at  i°teje|t-  -  -  -  " 

(Total  paid  policyholders,  S4o3,895.04.)  99  93 

Investigation  and  settlement  of  poUcy  claims- 5547  2I 

Supplementary  contracts  not  invohang  life  contingencies 3_g_5  Q4 

Coupons  and  i nterest  held  on  deposit  surrendered _"_'"_  90,760  00 

Paid  stockholders  for  di\adends '     "   "     "  194,325  29 

Commissions  to  agents rrT '■"■Z.l.                                   '  39,362  45 

cSS^eSation  of  managers  and  agents  not  paid  by  commission ^3-444  4 - 

Agency  super-idsion  expenses . -    """""'"        6,156  22 

Branch  office  expenses --r- "'    '          "    '__  '  21,477  35 

Medical  examiners  and  inspection  of  risks -  110,258  96 

Compensation  of  officers  and  home  office  employees ^r'lI-II-I---  10,860  00 

AdvlrtTsing,"prinTing:poslaie:teTegmph7telVphoni:^  ^i;4U  00 

Legal  expense """"                 _  6,034  95 

Furniture,  fixtures  and  safes III       -  22,366  14 

Repairs  and  expenses  on  real  estate --"-   1_II.--  25,135  96 

Taxes  on  real  estate '         "   '         IIII--  25,234  67 

State  taxes  on  premiums '   '         "       _   _  18,256  95 

Federaltaxes .  2,280  15 

Insurance  department  licenses  and  fees --   --y  417  05 

All  other  licenses,  fees  and  taxes -"'    ""    '"'  24.782  47 

Other  disbursements '_'_'_     I              10,309  24 

Agents' balances  charged  off -----    ----  1,452  31 

Loss  on  sale  or  maturity  of  ledger  assets '"_'"  1.240  11 

Decrease  in  book  value  of  ledger  assets . 

$1,134,212  51 

$6,794,623  26 


Total  disbursements 


LEDGER  ASSETS.  ,.,.-,,  ,q 

S545.544  79 

Book  value  of  real  estate ^ _"_..     _  364.621  36 

Contracts  for  sale  of  real  estate "        3,766,833  48 

Mortgage  loans  on  real  estate -                     ' 991,342  76 

Loans  on  company's  policies "        "                     _  65.866  07 

Premium  notes  on  policies  in  force -"                     _  855.949  77 

Book  value  of  bonds  and  stocks '_"'_'_            .-  500  00 

Cash  in  company's  office- -""            """    _'_'_ 9,292  24 

Depo-sits  in  banks,  not  on  interest --    -   """"        50,555  32 

Certificates  of  deposit '""'   "   ""'     "S. 51,200  16 

Deposits  in  banks,  on  interest '"               " 41,503  25 

Agents' balances '_'_'_ 51,414  06 


Tax  redemptions - 

Total  ledger  assets - 


Non-Ledger  Assets. 


$6,794,623  26 


Interest  due —  $143,096  98 

On  mortgages 10,857  10 

Onbonds ■;---,- 'v -  24,144  75 

On  premium  notes,  policy  loans  or  liens 19,328  00 

Real  estate  contracts    -  -  ------  -  -  v;; :-::;; 1 ,27 1  59 

On  bank  deposits  and  certificates  of  deposit g  3jg  ^^ 

On  company's  property  or  lease . 208,014  53 

620  76 

Due  from  other  companies "'  179,480  14 

Uncollected  and  deferred  premiums 


$7,182,738  69 


Gross  assets 

Deduct  Assets  Not  Admitted. 

$42,793  62 

Agents' debit  balances V-rc;;;>"lw  a^Vts  -  3,046  94 

Premium  notes,  pohcy  loans  and  other  policy  J^^eis „  -.g  44 

Bank  d^poi^ts  and  certificates  of  deposit  in  defaulted  banks ""''^  49,594  00 

Admitted  assets 


$7,133,144  69 
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Net  present  value  of  outstanding  policies- 
Deduct  net  value  of  risks  reinsured 


LIABILITIES. 


5,083,851  12 
40,939  18 


Extra  reserve  for  disability  and  accidental  death  benefits- 
Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Supplementary  contracts  not  involving  life  contingencies - 

Liability  on  policies  canceled 

Death  losses  reported,  no  proofs  received 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid- 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  inspection  fees 

Estimated  amount  hereafter  payable  for  taxes 

Coupon  or  other  profits  due  policyholders 

Reserve,  special  or  surplus  funds  not  included  above 

Contingency  surplus 

Capital  paid  up 

Unassigned  funds 

Total 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year_ 

Issued  during  year 

Revived 

Increased 


Number 

18,447 

3,216 

823 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 


Number 

111 

3 

172 

347 

1,818 


121 


Amount 

$221,463  18 

4,000  00 

352,200  00 

792,025  00 

4,228,749  00 
137,457  41 
427,165  00 


Total  terminated. 


Outstanding  at  end  of  year- 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year 

Totals 

Ceased  to  be  i  n  force 


Number 

1,352 

695 

2,047 
416 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year- 
Incurred  during  year 


Totals 

Settled  during  current  year- 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Loading  on  gross  premiums- 
Insurance  expenses 

Loss  from  loading 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 
Insurances. 

$307,262  38 

486,818  46 


Gain 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  morality  on  net  amount  at  risk I   " 

Actual  mortality 

Gain  from,  mortality 

Loss  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  stockholders 

Coupons  to  policyholders V-'." 

Increase  in  special  funds  and  special  reserves 

Carried  to  loss  account 


$400,296  19 
85,744  88 

$314,551  31 
171,516  24 


$353,943  22 
174,764  68 


$90,760  00 
81,340  52 


$140,422  68 


179,178  54 
"  lV,094'85 


$5,042,911  94 
58,643  35 

$5,101,555  29 

24,998  05 

33,397  95 

4,465  42 

5,063  00 

10,283  00 

25,139  04 

1,975  82 

3,373  02 

4,141   15 

1,595  00 

46,000  00 

12,000  00 

12,250  35 

30,000  00 

1,134,500  00 

682,407  60 

$7,133,144  69 

Amount 

$37,235,310  51 

7,654,676  00 

1,926,900  00 

74,602  14 


22,486      $46,891,488  65 


6,163,059  59 


19,914   $40,728,429  06 


Amount 

$3,533,542  34 

2,128,350  00 

$5,661,892  34 
1,372,553  47 


1,631    $4,289,338  87 


$13,500  00 
12,717  63 


$26,217  63 
24,217-  63 


$2,000  00 
$128,681  39 


Loss 
in  surplus 


172,100  52 

127  61 

10,309  24 
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Gain  Loss 

Investments.  in  surplus               in  surplus 

Gains  from  real  estate 831,176  45 

Losses  from  real  estate $1,193  30 

Gains  from  stocks  and  bonds 2,652  05 

Losses  from  stocks  and  bonds , 259  01 

Gain  from  assets  not  admitted 5,933  60 

Loss  on  account  disability  and  accidental  death  benefits 187  54 

Loss  from  all  other  sources 145  40 

Balance  unaccounted  for 463  82 

Total  gains  and  losses  in  surplus $371,270  34            $364,158  31 

Surplus  December  31,  1925 $675,295  57 

Surplus  December  31,  1926 682.407  60 

Increase  in  surplus-- 7,112  03 

Totals $371,270  34            $371,270  34 


NEW  yore:  life  insurance  company. 

New  York,  N.  Y. 

(Commenced  business  1845.) 

SEYMOUR  M.  BALLARD] 
DARWIN  P.  KINGSLEY,  President  WALTON  P.  KINGSLEY       Secretaries 

FREDERICK  M,  CORSE  J 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $1,124,076,828  53 

INCOME. 

First  year's  premiums  on  original  policies ^^?'oQ?'A?a  nn 

Premiums  for  disability  benefits ToVsln  nn 

Premiums  for  additional  accidental  death  benefits qoi  on?   i  a 

Dividends  to  purchase  paid-up  additions  and  annuities o      qio  n? 

Original  annuities  involving  life  contingencies 914,319  07 

New  premiums $36,575,620  67 

Renewal  premiums ^^^^'^nnnol  nn 

Renewal  premiums  for  disability  benefits 5,299,036  00 

Renewal  premiums  for  accidental  death  benefits 3,201,675  00 

Dividends  to  pay  renewal  premiums 24,357,927  02 

Dividends  to  shorten  endowment  or  premium-paying  period 910,508  00 

Surrender  values  to  pay  renewal  premiums 1,086,832  18 

Renewal  premiums  for  deferred  annuities 1 13,046  55 

Renewal  premiums 179,418,162  28 

Total  items $215,993,782  95 

Supplementary  contracts  involving  life  contingencies nKn'770  qc 

Supplementary  contracts  not  involving  life  contingencies 2,950,779  3b 

Dividends  left  with  company  at  interest 14,54^,S04  UU 

On  mortgage  loans $20,801,035  96 

On  collateral  loans ot  r^nlvQi    io 

On  bonds  and  dividends  on  stocks n  Vvv'c^/i  ro 

On  premium  notes,  policy  loans  or  liens ^•iii'^ii  ^i 

On  deposits 211,860  50 

Discount  on  claims  paid  in  advance _,?'„2t.  „" 

Rpnt,                                                                                   (51,975  24 

iients 58,326,608  66 

From  other  sources qI^'otI  97 

Profit  on  sale  or  maturity  of  ledger  assets d7q  nsd  si 

Increase  in  book  value  of  ledger  assets 4/i),ua^ 

Totalincome $295,341,937  98 

DISBURSEMENTS. 

Death  claims  and  additions ^^'oflViol  ^? 

Matured  endowments  and  additions TiooTt  tk 

Premiums  waived  during  year nfii'iQ7  nn 

Payments  made  to  policyholders iA^i'kii  77 

Additional  accidental  death  benefits l,47b,t)4d  // 

Net  amount  paid  for  losses  and  matured  endowments ^^^'^^q'^^^  ^3 

Annuities  involving  life  contingencies .,  ^ni  n^o  ift 

Surrender  values  paid  or  appUed  in  liquidation  of  loans  or  notes "V'nsfi's^9   IS 

Surrender  values  to  pay  renewal  premiums ,K'o~a'oro  io 

Dividemb  to  pohcyholders -  .>V'^s7'q27  02 

Dividends  to  pay  renewal  premiums _ --.-- oin'^ns  nn 

Dividends  to  sliorten  endowment  or  premium-paying  period.. Qoi'sn?  l« 

Dividends  to  purchase  paid-up  additions  and  annuities... li'ioi'??!  nci 

Dividends  left  with  company  at  interest --  l-l,4H0,3(4  uu 

(Total  paid  policyholders,  $140,474,969.47.) 
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Investigation  and  settlement  of  policy  claims $171,170  66 

Supplementary  contracts  not  involving  life  contingencies "  2.1'M.92\  50 

Dividends  and  interest  held  on  deposit ""  H.!t(tl.I7S  82 

Commissions  to  agents 2 1.1 06^674  76 

Compensation  of  managers  and  agents  not  paid  by  commission H6.iHl  35 

Agency  supervision  expenses . ..  1.66o!952  30 

Branch  office  expenses ._ 2^1 55]229  60 

Medical  examiners  and  inspection  of  risks l,555!l74  74 

Compensation  of  officers  and  home  office  employees 5!8!»2!687  92 

Rent l',:«iH.8()3  98 

Advertising,  printing,  postage,  telegraph,  telephone,  and  express 1,49(J,8;J2  94 

Legal  expense 3.J.295  22 

Furniture,  fixtures  and  safes '.i'.iH.'MH  66 

Repairs  and  expenses  on  real  estate 32o!.'J78  98 

Taxes  on  real  estate 244!661  46 

State  taxes  on  premiums 2,653,883  42 

Federal  taxes i I,6.i7.{<64  25 

Insurance  department  licenses  and  fees 39,878  09 

All  other  licenses,  fees  and  taxes 132.363  96 

Other  disbursements 2.8.'i4,084  27 

Lo.ss  on  sale  or  maturity  of  ledger  assets 96.706  46 

Decrease  in  book  value  of  ledger  assets 320.607  09 

Total  disbursements 1 193,887,060  90 

Balance »1,225,531.705  61 

LEDGER  ASSETS. 

Book  value  of  real  estate __ $11,632,696  70 

Mortgage  loans  on  real  estate 428,755.887  92 

Loans  secured  by  collateral I.477,fXK)  00 

Loans  on  company's  policies 179.1.'J4..'J57   13 

Premium  notes  on  policies  in  force 14.051.115  .35 

Book  value  of  bonds  and  stocks 585,308.939  47 

Cash  in  company's  office 2.337  68 

Deposits  in  banks,  not  on  interest 211.595  81 

Deposits  in  banks,  on  interest 4.909.756  03 

Branch  office  debit  balances 1 3.552  05 

Cash  in  company's  branch  offices 44.467  47 

Total  ledger  assets. $1,225.531 ,705  61 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $7,096,343  81 

On  bonds 8,49 1 ,494  95 

On  collateral  loans 31.753  47 

On  premium  notes,  policy  loans  or  liens 4,553,040  35 

On  bank  balances 2,227  00 

Rents . 10,748  33 

,,     ,           ,                                                                                                    20,185,607  91 

Market  value  of  stocks  over  book  value 93,999  00 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 4.085  00 

Deferred  sums  receivable  from  foreign  companies 675.000  00 

Uncollected  and  deferred  premiums 22.555.579  04 

Gross  assets $  1 ,269.01 5,976  56 

Deduct  Assets  Not  Admitted. 

Reinsurance  due  from  foreign  companies $1,400  00 

Book  value  of  bonds  over  market  value.. 1.289, .348  25 

Branch  office  debit  balance 14.362  27 

Deferred  sums  receivable  from  foreign  companies 675,000  00 

1.980.110  52 

.\dmitted  asscU $1,267,065,866  04 

LIABILITIES. 

Net  present  value  of  outstanding  policies $991,136,015  00 

Deduct  net  value  of  risks  reinsured 4,260,264  00 

,       ,                                                                                      $986,875,751  00 

Extra  reserve  for  disability  and  accidental  death  bene6ts 16,422.031  00 

Net  reserve $1,003,297,782  00 

Incurred  but  not  yet  due  for  disability  benefits 15.476. MO  00 

Supplementary  contructs  not  involving  life  contingencies 10.7.')7!4S2  04 

Policies  canceled  upon  which  surn-iuler  value  may  be  demanded 544.479  56 

Matured  enilounients  due  and  unpaid $115,427  78 

Death  losses  in  process  of  adjustment 858,946  77 

Death  los.sea  reportitl,  no  proofs  received 2,341,450  23 

Death  losses  and  other  policy  claims  resisted 830,768  06 

Reserve  for  Io.hscs  incurreil.  but  unreported 4,800,000  00 

Disability  and  nccitleiital  lieath  beiiefitM 1,849.293  06 

Unpaid  on  annuity  claims  involving  life  continxencias 12,038  27 

Total  policy  claims .. 10.816.924   17 


]80 


REPORT  OF  INSURANCE  COMMISSIONER. 


Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners,  inspectors  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders- 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  di\'idend  poHcies ,-""v"" 

Amounts  set  apart,  declared  or  held  upon  deferred  dividend  pohcies.-. 
Security  fluctuation  and  general  contingency  fund,  rnarket  value  basis. 

Reserve  for  future  expenses  on  paid-up  dividend  policies 

Reserve  for  pohcies  issued  in  foreign  currencies 

Reserve  for  death  benefits  for  salaried  employees 

Due  agents  under  Nylic  contracts 

Fire  losses  awaiting  adj  ustment 

Federal  and  state  income  tax  and  suspended  remittances 


34,075 

1,645 

1,295 

15 

162 

59 

73 

10,670 

3,895 

54,360 

174 

239 

106,784 

1,660 

9,000 

1,931 

1 

5 

119 


,587  74 
,399  58 
,679  26 
,589  86 
,648  88 
,950  10 
,710  56 
,346  57 
,134  38 
,458  40 
,762  00 
,765  00 
,376  00 
,381  28 
,000  00 
,000  00 
,276  00 
,909  21 
,000  00 
,413  45 


rpjj^^j  S1,267,065,S66  04 


EXHIBIT  OF  POLICIES  (Ordinary).  Number 

At  end  of  previous  year ^'oqq'tqs 

Issued  during  year ooTa 

Revived ^,816 

Increased 


Amount 

$5,219,083,929  00 

906,194,190  00 

9,645,653  00 

1,572,007  00 


Totals--. 2,374,645     $6,136,495,779  00 


Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Reinsurance 


Number 
15,855 
5,860 
21 
16,126 
29,822 
73,800 


12,377 


Amount 

$43,209,299  00 

8,894,623  00 

207,200  00 

41,565,854  00 

73,705,079  00 

180,542,900  00 

17,297,917  00 

18,243,930  00 


Total  terminated ^^^'^^^ 

Outstanding  at  end  of  year 2,220,784 


Policies  reinsured- 


383,666,802  00 

$5,752,828,977  00 

$70,928,532  00 


BUSINESS  IN  CALIFORNIA  (Ordinary).        Number  Amount 

In  force  December  31  of  previous  year 122.752    «343  061,497  00 

Issued  during  year '  ___!__! 


™  ,„.  ..        145,492    $416,617,811  00 

ceaIi*^beh:forc;:::::::::::::::::::::::::::::::::::::::::--      ^.^i^    ^^-'^^-'^^ »" 

In  force  December  31,  1926 135,581    $387,877,042  00 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


111 
1,336 


Totals 

Settled  during  current  year. 


1,447 
1,339 


Unpaid  December  31.  1926. 


$249,997  10 
3,210,489  09 


$3,460,486  19 
3.253,474  43 


$207,011  76 


Premiums  collected  or  secured  in  cash  and  notes  or  credits. $10,090,976  89 


NORTH  AMERICAN  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business:  New  Jersey,  Feb.  4,  1907.  Illinois.  Aug.  19.  1911.) 
E.  S.  AS1II3ROOK,  President  '  F-  W.  MARZLUFF.  Secretary 

CAPITAL  STOCK. 

r~.      ■.    ,        -1  $1.0(H),(HH)  00 

Citpital  paid  up - *'•  $1)773034  95 

Ledger  ussets  December  31  of  previous  year 

...      ...             INCOME.  jg 

First  your  8  premiums  on  oriRinol  policies 6.540  24 

ProniiuniB  for  diMiibilily  benefits. .. ..-...- o'dM  49 

Premiums  for  nddilioniil  accidental  death  benents - ; 

$341,307  71 

Now  premiums 
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Renewal  premiums $1,596,857  50 

Renewal  premiums  for  disability  benefits 29,595  82 

Renewal  premiums  for  accidental  death  benefits 24,226  95 

Renewal  premiums  for  deferred  annuities 82  35 


Renewal  premiums 81,650,762  62 

Total  items.  ... . $1,992,070  33 

nupplementary  contracts  not  involving  lite  contingencies 2  651  46 

Interest — •  C  ' 

On  mortgage  loans $479,566  46 

On  bonds  and  dividends  on  stocks 47,919  51 

On  premium  notes,  policy  loans  or  liens 102,163  15 

On  deposits 6,791  98 

On  other  debts  due  the  company 4,808  40 

Rents 3,544  12 


_           ^,                                                                                                            —  644,793  62 

!■  rem  other  sources _  14  870  28 

Borrowed  nioney .----rr-; 200^000  00 

Front  on  sale  or  maturity  of  ledger  assets 1  422  95 

Increase  in  book  value  of  ledger  assets 4^47 1  88 

Total  income $2,860,280  52 

DISBURSEMENTS. 

Death  claims $398,867  27 

Matured  endowments  and  additions 36,878  00 

Premiums  waived  during  year 2,681   18 

Payments  made  to  policyholders 1^817  77 

Additional  accidental  death  benefits 13,844  34 


Net  amount  paid  for  losses  and  matured  endowments $454,088  56 

Premium  notes  and  liens  voided  by  lapse 14361  98 

Surrender  values  paid  in  liquidation  of  loans  or  notes _               _       __           "  ^fi^'ipp  fin 

(Total  paid  policyholders,  $831,973.14.)  ooo.o^z  du 

Investigation  and  settlement  of  policy  claims 2  231  94 

Supplementary  contracts  not  invoMng  life  contingencies 10708  97 

Paid  stockholders  for  dividends 200437  62 

Commissions  to  agents 282600  75 

Agency  supervision  expenses '_  50  333  64 

Branch  office  expenses 36243  65 

Medical  examiners  and  inspection  of  risks '_'__  40994  67 

Compensation  of  officers  and  home  office  employees 173552  36 

Rent. ... 24*066  82 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange "  54766  58 

Legal  expense 6  224  95 

Furniture,  fixtures  and  safes 2954  02 

Repairs  and  expenses  on  real  estate IIII.  1925  57 

Taxes  on  real  estate "  4782  54 

State  taxes  on  premiums 33769  96 

Federal  taxes IIIIIIII  1 6' 594  02 

Insurance  department  licenses  and  fees IIII  4833  74 

All  other  licenses,  fees  and  taxes II.II  5' 139  73 

Other  disbursements "  30628  06 

Borrowed  money  repaid IIIIIIII  200000  00 

Interest  on  borrowed  money 2415  63 

Agents' balances  charged  off IIIIII.IIII          I'  '   n   15 

Loss  on  sale  or  maturity  of  ledger  assets III"IIIII_I  619  50 

Decrease  in  book  value  of  ledger  assets IIII.. I  456  28 

Total  disbursements j2  018  265  29 

Balance $10,615,050  18 

.„     ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate _  $454  133  86 

Mortgage  loans  on  real  estate IIIIIIIIIII.    "  6  735909  35 

Loans  on  company's  policies I_                ""  1 '832563  90 

Premium  notes  on  policies  in  force _              _            _                I              "_        """  '   sr'koq   n 

Book  value  of  bonds      IHIIHIIIIIIIIIIIIIIII  l,19i;068  17 

Uash  in  company  s  office _              _  36  S7S  30 

Deposits  in  banks,  not  on  interest IIIIIIIII          _Zl  11  001  30 

Deposits  in  banks,  on  interest IIIIIII_.IIII 1 1  IIII  215695  18 

Bills  receivable  and  agents' balances IIIIIII  63732  11 

Advanced  to  collector  of  internal  revenue  at  Chioago IIIIIII. IIIIIIIIIII  15875  48 

Total  ledger  assets $10,615,050  18 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $232,000  08 

Un  bonds 26  951  66 

On  premium  notes,  policy  loans  or  liens IIIIIIIIIIIII  665  00 

On  bank  balances 495  32 

Market  value  of  bonds  over  book  value ^^s'lsl  33 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured.      _            _  9759  oo 

Uncollected  and  deferred  premiums "  233*442  84 

Gross  assets .__ $11,123,823  41 
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Deduct  Assets  Not  Admitted. 


Agents'  debit  balances 

Bills  receivable -. -  - 

Premiums  notes,  policy  loans  and  other  policy  assets- 
Reserve  for  deposits  in  closed  banks 

Advanced  to  collector  of  internal  revenue 


$68,820  37 

1,520  17 

2,532  00 

10,000  00 

15,875  48 


Admitted  assets - 


LIABILITIES. 

Net  present  value  of  outstanding  policies ^^'^^oTff  nn 

Deduct  net  value  of  risks ''■'•'■'*  "" 

Extra  reserve  for  disability  and  accidental  death  benefits 

Net  reserve ,---,-r,T--7  —  v; 

Incurred  but  not  yet  due  for  disabihty  benehts. 

Supplementary  contracts  not  involving  life  contingencies 

Death  losses  reported,  no  proofs  received.      

Death  losses  and  other  policy  claims  resisted 

Reserve  for  losses  i  ncurred ,  but  unreported 


$43,000  00 
1,000  00 
3,153  00 


Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance.- --- 

Commissions  due  to  agents  on  premium  notes  when  paid. 

Commissions  to  agents ....--. .... 

Cost  of  collection  on  uncollected  and  deferred  premiums - 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

All  other  liabilities 

Capital  paid-up 

Unassigned  funds 

Total 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year- 

Issued  during  year 

Revived 

Increased 


Number 

37,641 

10,211 

846 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

226 

19 

302 

732 

6,278 


Amount 

$435,082  00 

36,878  00 

379,821  00 

2,362,806  00 

8,885,884  00 

68,176  00 


Total  terminated 

Outstanding  at  end  of  year 41,141 

743 


Policies  reinsured - 


3,748  02 


$11,025,075  39 


$9,153,614  00 
87,008  00 

$9,240,622  00 
38.556  00 
86,523  00 


47,153  00 

4,526  04 

44,599  79 

7,587  33 

2,079  50 

4,165  00 

2,543  22 

2,529  50 

59,062  08 

8  09 

5,200  92 

1,000,000  00 

479,919  92 

$11,025,075  39 


Amount 

$69,134,567  00 

14,371,436  00 

1,277,202  00 

15,745  00 


48,698   $84,798,950  00 


7,557    12,168,647  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force - 


In  force  December  31,  1926- 


Unpaid  December  31  of  previous  year- 
Incurred  during  year 


Number 
820 
262 

1,082 
81 


Settled  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$371,632  00 
731,581  00 


Gain 
in  surplus 


Loading  on  gross  premiums  of  the  year. 
Insurance  expenses 

Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve-.. 

Gain  from  interest 


$620,056  00 
43,002  00 


$72,630,303  00 
$3,549,645  00 

Amount 
$1,956,282  00 
532,650  00 

$2,488,932  00 
213,212  00 

$2,275,720  00 

$2,500  00 
8,726  00 

$11,226  00 
$65,354  89 


Loss 
in  surplus 


$359,949  00 


$251,973  00 
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Expected  mortality  on  net  amount  at  risk $636,458  00 

Actual  mortality 318,839  00 


Gain  Loss 

in  surplus  in  surplus 


Gain  from  mortality $317,619  00 

Loss  from  mortality _      _                                          SfiS  nn 

Gain  from  surrendered,  lapsed  and  changed  policies I  "          37^986  00 

Dividends  to  stockholders __        _  '                             onnnnnnn 

Carried  to  loss  account 1111111111:11::  ::::::::::::::       ■^""■wo  oo 

Investments. 

Gains  from  real  estate 5  895  qq 

Losses  from  real  estate _              '                                 Alfi  nn 

Losses  from  stocks  and  bonds :  :::              '                            q  aq:;  nn 

Loss  from  assets  not  admitted 

Gain  on  account  disability  and  accidental  death  benefits 20:795  00 

Gain  from  all  other  sources 12!986  00 


3,695  00 
16,588  00 


Total  gains  and  losses  in  surplus $647,254  00  $580,767  00 

Surplus  December  31,  1925 $413,433  00  -»"':'",'"< 

Surplus  December  31,  1926 479,920  00 


Increase  in  surplus 66  487  00 

Total $647,254  00  8647,254  00 


NORTHERN  LIFE  INSURANCE  COMPANY. 
Seattle,  Washington. 

(Commenced  business  October  10,  1906.) 

D.  B.  MORGAN,  President  j.  h.  SARGENT,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year §g  499  035  qo 

INCOME. 

First  year's  premiums  on  original  policies 3439  ggg  q. 

Premiums  for  disability  benefits :::::::.:::""  23244  43 

Dividends  to  purchase  paid-up  additions  and  annuities ::::..:::.:::  '  52  40 

New  premiums $463,182  84 

Renewal  premiums $1244,027  61 

Renewal  premiums  for  disability  benefits '   39^836  77 

Dividends  to  pay  renewal  premiums 36!o35  35 

Dividends  to  shorten  endowment  or  premium-paying  period 171  87 

Renewal  premiums 2  39Q  071  rQ 

Total  items j2  yg->  954  aa 

Supplementary  contracts  not  involving  life  contingencies ::  '     8  064  09 

Dividends  left  with  company  at  interest ::""  133  906  6'> 

On  mortgage  loans $143,142  89 

On  bonds  and  dividends  on  stocks 82,856  53 

On  premium  notes,  policy  loans  or  liens 63!949  51 

On  deposits 1  ^697  62 

Miscellaneous  interest 1 ,008  16 

Rents :  3L075  00 

T?           iu                                                                                                           —  323,729  71 

I'rom  other  sources 506  320  17 

Profit  on  sale  or  maturity  of  ledger  assets :::::  3577   17 

Increase  in  book  value  of  ledger  assets :::::::  1532  00 

Total  income $2,760,384  20 

DISBURSEMENTS. 

Death  claims  and  additions $162,408  51 

Accident  and  health 229,033  20 

Prerniums  waived  during  year  and  payments  made  to  policyholders  12!540  43 

Additional  accidental  death  benefits 17,646  73 

Net  amount  paid  for  losses  and  matured  endowments S4''l  6''8  87 

Premium  notes  and  liens  voided  by  lapse :"  "    636  ''I 

Surrender  values  paid  or  applied  in  liquidation  of  loans  ornotes 122  714  5t 

Dividends  to  pohcyholders :::::"  3*793  21 

Dividends  to  pay  renewal  premiums :::::::  36035  35 

Dividends  to  shorten  endowment  or  premium-paying  period :  '171   07 

Dividends  to  purchase  paid-up  additions  and  annuities ::::::::  52  40 

Dividends  left  with  company  at  interest-  l^^cvwi  ro 

(Total  paid  policyholders,  $731,125.96.)                     " JJO.auo  o-J 
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Investigation  and  settlement  of  policy  claims. ^'628  42 

Supplementary  contracts  not  involving  life  contingencies ^16,553  69 

Dividends  and  interest  held  on  deposit 25'000  00 

Paid  stockholders  for  dividends -^      ---      --   -  439042  41 

First  year's  premiums ""  sisSS  37 

Compensation  of  managers  and  agents ----  79,771  59 

Agency  supervision  expenses ----   ---     -  80228  77 

Branch  office  expenses --r- 36784  56 

Medical  examiners  and  inspection  ot  risks.- 195  713  39 

Compensation  of  officers  and  home  office  employees 1::::::::::::::  loioSO  00 

Advertising:printing:po7tage:teTegraphrtelVph^^^^                                                   ^3;l40  77 

Legal  expense "         "              _  7[232  39 

Furniture,  fixtures  and  sates   ... --  1,50128 

Repairs  and  expenses  on  real  estate ^ggp  y^ 

Taxes  on  real  estate- -   -"--   "■"   """  27,536  22 

State  taxes  on  premiums '_'"_'_         "               I     I"  2,387  10 

Federal  taxes ""   '""  12,413  49 

Insurance  department  hcenses  and  tees -  ggg  g^ 

Tax  on  personal  property ""-   ""     ""  56,164  21 

Other  disbursements- "-  24,307  34 

Agents' balances  charged  ott --  2,000  96 

Decreaseinbool^valueofledge^assets.-.--..-.--.-------------------^  ^^^^^^3^  ^^ 

$6,272,685  11 


Total  disbursements - 
Balance 


LEDGER  ASSETS.  8300,000  00 

Book  value  of  real  estate-  - ---   --^   ""-     _  2,612,445  13 

Mortgage  loans  on  real  estate --   ---     --   "--   -----  932,869  99 

Loans  on  company's  pohcies----- --  233,133  75 

Premium  lien  notes  on  policies  m  torce 1856,079  00 

Book  value  of  bonds -"   ""   """  '     8,782  25 

Cash  in  company's  office-------- 50,181  48 

Deposits  in  banks,  not  on  interest -------  218,633  08 

Deposits  in  banks,  on  interest-    ---   ---   "-  58,92101 

First  year  notes  and  agents   balajices -  -  -  - ---   ---  1639  42 

Traveling  expense  and  branch  office  revolving  account ■   ,.  „  '  ..!  !, 

_      __  $6,272,000  11 

Total  ledger  assets --- 

T  i        1  1   „  Non-Ledger  Assets. 

Interest  due—  "  &  $39,301  34 

On  mortgages ""    "  19  01 

Certificates  of  deposit 18,784  51 

On  bonds -. — ,- -,r ~"  19062  47 

On  premium  notes,  policy  loans  or  hens -ly.uD^  *^ 

Rents 77,867  33 

oo  1 69    70 

Market  value  of  bonds  over  book  value 272032  98 

Uncollected  and  deferred  premmms----- -jj"J"""j '  172347  90 

Accident  and  health  premiums  outstanding  and  deferred 14  771  87 

Permanent  disability  premiums  outstanding  and  deferred ■  ».  .l^lll  Z 

Gross  assets 

Deduct  Assets  Not  Admitted.  ^^^  _^^  ^^ 

^I^S^^dv^n^^'J^hithehand^of^^c^fso^  1^39  42 

Prelium'nTtlt!  pVUcy" fo'ans  "and  other  po'liVy  a'ssete ^'^'^^^  ^'^  87 .936  43 

$6,753,951  46 


Admitted  assets 

LIABILITIES.  Q14  0" 

Net  present  value  of  outstanding  policies It'lh  00 

Deduct  net  value  of  risks  reinsured ^ $5,190,878  07 

E^tra  reserve  for  disability  and  accidental  death  benefits 82,337  44 

Net  reserve r ---,---,-- "e 'vJ ' L" '"  c* 71  775  18 

Incurred  but  not  yet  due  for  disability  benefits     - 59  294  24 

Supplementary  contracts  not  involving  life  contingencies $iYo66"66 

Death  losses  due  and  unpaid--  . '..^^  ^^^^ 

Death  losses  and  other  pohcy  claims  resisted 21^1 . 

,    .                                                                                                             _  11,360  00 

Total  policy  claims 320,329  20 

Dividends  left  with  company  at  interest 9,A98  68 

Premiums  paid  in  advance    20^868  63 

Interest  and  rent  paid  in  advance 92  67 

Commissions  to  aeents.- r.-,;--- V"-"!:" 3,537  42 

Salaries,  rents,  office  expenses,  bills  and  accounts - -  ^^gg  qq 

Medical  examiners  fees,- -...-.----- 46!319  16 

Estiiriiiicil  iiiiiount  hereafter  payable  for  taxes g^  ^^^  qq 

Diviiliiicls  (liclared  on  annual  dividend  policies - 365!246   12 

All  otiicr  liabilities 13!020  23 

Cash  in  suspense - "  ,  i  mi    i  ^o 

Capital  paid-up ■ '.'...'. 

Unassigned  funds — ^  . 

Total 


LIFE    INSURANCE. 
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EXHIBIT  OF  POLICIES  (Ordinary). 
At  end  of  previous  year 2.™26'> 


Issued  during  year 

Revived. 

Increased 


12,048 

738 

21 


Amount 

$56,596,282  00 

23,685,160  GO 

1,496,630  00 

762,566  00 


Totals. 


Deduct  ceased  by — • 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

83 

8 

276 

161 

8,624 

7 


Amount 

$181,541  00 

8,500  00 

598,750  00 

372,800  00 

16,923,185  00 

1,160,746  00 


Total  terminated - 


38,069      $82,540,638  00 


9,159         19,245,522  00 


Outstanding  at  end  of  year _       _  28  910 

Policies  reinsured aoo 


$63,295,116  00 
$2,905,710  00 


BUSINESS  IN  CALIFORNIA 


In  force  December  31  of  previous  year. 

Transferred  to  state  during  1926 

Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Ordinary 

Number 

Amount 

5,135 

$12,424,3.30 

00 

183 

353,500 

00 

5,286 

11,378,050  00 

Group 
Number 
3 


10,604 
4,066 


$24,155,880  00 
9,062,488  00 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


6,538       $15,093,392  00 


$2,500  00 
27,000  00 


Totals 

Settled  during  current  year. 


$29,500  00 
27,000  00 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 
Insurances. 


$2,500  00 


Loading  on  gross  premiums  of  the  year. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


$524,656  08 
783,865  66 


Gain 
in  surplus 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  i  nterest 

Expected  mortahty  on  net  amount  at  risk- 
Actual  mortality 


$337,075  68 
40,042  61 


$297,033  07 
175,081  00 


$513,977  00 
143,834  53 


$121,952  07 


Gain  from  mortality qto  ixo  at 

Loss  from  mortality.... III::::::: 370,142  47 

Gain  from  surrendered,  lapsed" and  changed  policies 

Dividends  to  stockholders 

Dividends  to  policyholders '_"_ 


$25,000  00 
179,131  91 


Investments. 

Gains  from  stocks  and  bonds _   ^^  ino  17 

Losses  from  stocks  and  bonds II. I.  o.iuj  i/ 

Gain  from  assets  not  admitted 

Gain  on  account  disability  and  accid"en"tal"de"a'th"  benefits 

Accident  and  health 

Group  department II I IIIIII I 

Balance  unaccounted  for 


306  49 
15,817  40 


9.022  69 
2,063  44 


Total  gains  and  losses  in  surplus 

Surplus  December  31,  1925 

Surplus  December  31,  1926 IIIII 


$178,789  60 
239,837  42 


$534,456  34 


Increase  in  surplus. 
Totals 


$534,456  34 


Amount 
$1,066,000  00 


$1,512,000  00 
232,000  00 


$1,280,000  00 


$1,000  00 
8,000  00 


$9,000  00 
9,000  00 


$390,221  90 


Loss 
in  surplus 


$259,209  58 


204,131  91 

3.972  21 
5.91\)  82 

$473,408  52 

61.047  82 
$534,456  34 


IgQ  REPORT  OF  INSURANCE  COMMISSIONER. 

NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Commenced  business  November  25,  1858.) 

,, .  ,.T  T^i7T-c-   T>      -^     t  E.  D.  JONES,  Secretary 

W.  D.  VAN  DYKE,  President 

CAPITAL  STOCK. 
o,     r          •              ..  $658,072,446  58 

Ledger  assets  December  31  of  previous  year 

INCOME. 
...      ,.  •  $10,858,899  97 

First  year's  premiums  on  original  policies 32,719  33 

Premiums  for  disability  benefits.. -  29127  37 

Surrender  values  to  pay  first  year  s  prennums „  ^3^  271  48 

Di\'idends  to  purchase  paid-up  additions  and  annmties '    

$14,355,018  15 

New  premiums $69,072,043  62 

Renewal  premiums        .-------------- j32  414  92 

Renewal  premiums  for  disability  beneuts ■?n7'773  48 

Dividends  to  pay  renewal  preimums '        

92,512,232  02 
Renewal  prennums . 

$106,867,250  17 

Total  items .--.- . 122,002  28 

Supplementary  contracts  involving  life  contingencies. . 5  145  880  90 

Supplementary  contracts  not  involving  life  contingencies 413  256  88 

Dividends  left  with  company  at  interest 

Interest—  $15,782,193  21 

On  mortgage  loans . --  ,0  qoa  373  62 

On  bonds  and  dividends  on  stocks.   6050  074  11 

On  premium  notes,  policy  loans  or  liens i59'212  07 

On  deposits ----.r- 14!342  42 

On  restoration  of  policies.  . 3Qg  42 

Miscellaneous  interest  receipts 371,194  91 

Rents ! 

34,461,699  76 

Total  interest  and  rents ""   '"  3.39,052  66 

From  other  sources --.- "   '_'"  362,853  11 

Profit  on  sale  or  maturity  of  ledger  assets -   ""-  341,384  59 

Increase  in  booli  value  of  ledger  assets --   " 

$148,053,380  35 


Total  income " 

DISBURSEMENTS. 

,     ,   •  J     AA-*-   r>=.  -       $26,889,023  79 

Death  claims  and  additions. ._- . 5  150523  02 

Matured  endowments  and  additions •  35^098  52 

Premiums  waived  during  year ; 

^^9  070  645   33 

Net  amount  paid  for  losses  and  matured  endowments 190,408  43 

Annuities  invohang  life  contingencies 13,8.55!612  39 

Surrender  values  paid  in  hqmdation  of  loans  or  notes 29  127  37 

Surrender  values  to  pay  new  premiums 3,970',694  21 

Dividends  to  policyholders "-  23,307,773  48 

Dividends  to  pay  renewal  premiums ..-- 3,434,271  48 

Dividends  to  purchase  paid-up  additions  and  annuities ^^3  ggg  gg 

Dividends  left  with  company  at  interest     .  -  - 

(Total  paid  policyholders,  .$77,271,7»9.a/.;  11,200  08 

Investigation  and  settlement  of  pohcy  '■|.a'ms-y "-  2,272,326  85 

Supplementary  contracts  not  involving  life  contingencies 168,089  1 5 

Dividends  and  interest  held  on  deposit '_"_"'l 11,407,932  35 

Commissions  to  agents --    "    "'    -----    -    ^      ^  11,448  98 

Agency  supervision  expense -            '    ""  405,750  54 

Medical  examiners  and  inspection  ot  nsks...    1,907,110  12 

Compensation  of  officers  and  home  office  employees 1111111111-1111.-1  325,698  00 

Advertising," printing:  postage,' ielegraph:  teiephon^." ex^resV£nd7icha"nge 447,379  98 

Legal  expense -----  22,864  57 

Furniture,  fixtures  and  safes "  _      '_  221,741  81 

Repairs  and  expenses  on  real  estate -    "-  115,16174 

Taxes  on  real  estate '"_'  1,240,78172 

State  taxes  on  premiums ""  949,748  45 

Federal  taxes 50,076  63 

Insurance  department  licenses  and  tees 1,029,815  81 

All  other  licenses  fees  and  taxes ""  754,543  56 

Other  disbursements 34,225  95 

Loss  on  sale  or  maturity  of  ledger  assets 359,837  92 

Decrease  in  book  value  of  ledger  assets 

$99,046,296  44 

_ $707,079,530  49 


Total  disbursements. 
Balance 


LIFE   INSURANCE.  187 

_     ,       ,        ,       ,     ,  ,  LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate -II.IIIII   "_    "_  0?^'';^^'*'^^  ^^ 

Loans  on  company's  policies II        I"      "I  018,608,615  12 

Premium  notes  on  policies  in  force-                   "     "I  107,183,459  96 

Book  value  of  bonds  and  stocks- -                  ""_  o-rn'.!  '^^°  ^^ 

Cash  in  company's  office _  ^70,436,30149 

Deposits  in  banks,  on  interest II. II      "II   "I  o  o^'^'"^®^  ^^ 

Agents' balances IIIII            "      '  3,219,473  81 


Total  ledger  assets 

Non-Ledger  Assets. 


10,000  00 


S707,079,530  49 


^^^'!':::::::::::::::: llll'fll^t 

8n  CITb\rn°cl:"."-°''5.'-°^^^^^^^       ::::::::     3,531,99, 49 

On  restoration  of  policies '  ooa  in 

j>pn*„  '^  -i94   10 

Market  value  of  stocks  over  book  value.-          "  ^^'Ifo'IIn  nn 

Uncollected  and  deferred  premiums _                 I  lo  iajiki  en 

Maturing  endowments  paid  in  advance-                       -              I"    -----  ^i'ta^  nn 

Amounts  tendered  in  settlement  of  policy  claims  o'oa,  o  = 

Claim  against  bank  in  process  of  liquidation IIIIIII  sa^o  ?q 

Gross  assets 

.       i  ,  .  . -^  ,    ,  Deduct  Assets  Not  Admitted. 

Agents   debit  balances -       -           __  tinnnn  nn 

Claim  against  bank  in  process  of  liquid'ationr--V-', ."  8  432   13 

Book  value  of  bonds  over  amortized  or  investment  value III. II  3,119,958  94 


8,4.32  13 
$731,904,702  02 


Admitted  assets. 


,,  ,  ,      ,        .  ,  LIABILITIES. 

Wet  present  value  of  outstanding  policies  «fii9a>;R^no  nn 

Extra  reserve  for  disability  benefits -"-IllllllllllllHIir""  I!?'??!  nn 


3,138.391  07 
8728,766,310  95 


Net  reserve 


241,278  00 


Incurred  but  not  yet  due  for  disability  benefitsll  ?II  nt?  Sn 

Supplementary  contracts  not  involving  life  contingencies  oo  i^^'oon  nn 

Policies  canceled  upon  which  surrender  value  may  be  demandid  t'ifl  9V 

Matured  endowments  due  and  unpaid  «QVKQ«"on                   »,y44  21 

Death  losses  due  and  unpaid is'fil^  81 

Death  losses  in  process  of  adjustment              .      "'"H'l    '"I  3S4'^fil  r9 

Death  losses  reported,  no  proofs  received".  S46'7^fi  dS 

Death  losses  and  other  policy  claims  resisted-                -  110  53188 

Reserve  for  net  losses  incurred,  but  unreported  779081  nn 

Disabihty  benefits is'fil^  nn 

Unpaid  on  annuity  claims  involving  life  contingencies  1 1 1 1 1 1 1 1 1 1 1 1  5;497  66 

Total  policy  claims _____  _                                   ■ 

Supplementary  contracts  not  involvinglife  c'o'ntingeneieV  '«aq  t. 

Dividends  left  with  company  at  interest ,  r^ni.^^  H 

Prermums  paid  in  advance.      _      _      _                     _"I  i,ouu,t>//'   &5 

Interest  and  rent  paid  in  advance'              I"I"""_'I              I  I                                                   ^k'^??  nt 

Commissions  due  to  agents  on  premium  notes  when'paid  isi'san  «t 

Commissions  to  agents -----  l»4,8»U  67 

Salaries,  rents,  office  expenses      -I    ""-"I-    "-    "I"I  125,853  02 

Medical  examiners  and  legal  fees  "              11"   ""_                  I  61,385  67 

Estimated  amount  hereafter  payable  f  orTa'xesV.  •^  ^no]  90  }  ° 

Dividends  or  other  profits  due  policyholders ffliiii  or 

Dividends  dec  ared  on  annual  dividend  policies ■Aiil'nni  nn 

Dividends  declared  on  deferred  dividend  policies-.  '^o'q?o  ^^ 

lesrelor'uSrmin'lteT  "^'^"^'  ^^''^"^  PolidVsIIIIIIIIIIIIIIIIIIIIIIH  ^t^^f  «« 

ASX^i°^&'"^^^'^"''<^-'^-"*^^'^-^erV^--:::::::::::::::^         49.1^^;^^^^^ 

Total..-  337,461_16 

$728,766,310  95 

EXHIBIT  OF  POLICIES  (Ordinary).  „      . 

At  end  of  previous  year  o):!?^'?^!  „          Amount 

Issued  during  year           895,927  $3,100,756,578  00 

Revived  71,571       343.363,085  00 

Increased -IIIIIIIIIIIIIIIII ^'?-^           4,684,668  00 

Totals 

'^  DeatV^^'^'*  ^^~  Number  Amount" 

Maturit'v ''•497  $26,886,178  00 

ExDi^v      2,526  5,145,397  00 

furSeV-IIIIII «'?lf  il'^fdti  "n?, 

TnriQo                  10,172  36,725,559  00 

Dec^ease-VIIIIIIIIII ^^'^^^  ^3,195.509  00 


256 


968,958  $3,448,804,331  00 


5,101,073  00 


Total  terminated- 


40,101       144,961,860  00 

Outstanding  at  end  of  year 928,857  $3,303,842,471  00 


Igg  REPORT  OF  INSURANCE  COMMISSIONER. 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

JNl 

"2!52i     ""i4!705;025  00 


Number  Amount 

In  force  December  31  of  previous  year 37,289     «135,750,541  00 

Issued  during  year -- 


^  ,  ,  .  39,810    $150,455,566  00 

Totals 268  2,349,550  00 

Ceased  to  be  in  force 


In  force  December  31 


^92g  39,542    $148,106,016  00 

qo  $54  733  15 

Unpaid  December  31  of  previous  year ^^^  1  243!292  69 

Incurred  during  year '        

_      ,  486        $1,298,025  84 

Totals 442  1,179,121  69 

Settled  during  current  year 

Unpaid  December  31,  1926.. ^^  $118,904  15 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $3,627,926  94 

GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 

Loading  on  gross  premiums  of  the  year $21,956,101  00 

Insurance  expenses 17,rfl4,04ij  uu 

^  .     -         ,      j:„„  ...         $4,641,552  00 

T  .   ^"-/Lrrd  ^ $35,357,695  00 

Interest  earned i  Von  oaq  nn 

Investment  expenses 1,530,043  00 

Net  income  from  investments.  .  .     $33,827,652  00 

Deduct  net  interest  on  disabihty  benefits ^"-'^^  "" 

Balance      $33,806,655  00 

Interest  required"  to  maintain  reserve 19,468,162  00 

Gain  from  interest «5R"iY9  Qofi'nh 

Expected  mortality  on  net  amount  at  risk ^Ya  oosfios  nn 

Actual  mortality 16,998,628  00 

^   .     r                i  .-.  ,  18,144,298  00 

Gain  from  mortaiuy -  _   __     _     _..              $31,570  00 

Loss  from  mortality --. ""    '  q97"7fi^  no 

Gain  from  surrendered,  lapsed  and  changed  policies ciz/,/DO  uu         33587^12  OO 

Dividends  to  policyholders. -.- ---                  "--           3'702',350  00 

Increase  in  special  funds  and  special  reserves «T^a9"nn     

Carried  to  profit  account Zi'tll  on 

Carried  to  loss  account z»,OD^  uu 


14,338,493  00 


Net  to  loss  account 

Investments. 


26,972  00 


,      .  ^  34,903  00 

Gams  from  real  estate 193,199  00 

Losses  from  real  estate   .. -. --   "343' 242  00 

Gains  from  stocks  and  bonds '                          179,993  00 

Loss  from  stocks  and  bonds... 25  69700 

Gain  from  assets  not  admitted rj - \- -,-j ' \-,- u--XtZ '                            34,754  00 

Loss  on  account  disabihty  and  accidental  death  benefits -  . 


Total  gains  and  losses  in  surplus $37,855,950  00 


$37,855,950  00 


NORTHWESTERN  NATIONAL  LIFE  INSURANCE  COMPANY. 
Minneapolis,  Minnesota. 

(Commenced  business  September  15,  18S5.) 

^ivTr^TT^   T>        1     *  M.  V.  JENNESS,  Secretary 

O.  .1.  ARNOLD,  President 

CAPITAL  STOCK. 
o,     r          •              .  -       $20,766,385  43 

Ledger  assets  December  31  of  previous  year... 

INCOME. 

...       ,.  •  $887,348  97 

First  year's  premiums  on  original  policies 36,787   12 

Premiums  for  disabihty  benefits    ..------------- 18.246  09 

Prciiiiums  for  additional  accidental  death  benetits -  c^~^^  ,;,. 

Hurrcmlfr  values  to  pay  first  .V("";'s  premiums..      -...-. 4,5  8^1   33 

Dividends  to  purchase  paid-up  additions  and  annuities 3^  ^gg   jO 

Original  annuities  involving  hfe  contingencies 

$1,027,321  27 
New  premiums 
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Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  endowment  or  premium-paying  period. 
Surrender  values  to  pay  renewal  premiums 


$4,338,399  93 

94,681  89 

73,787  67 

536,216  95 

239,448  13 

18,083  44 


Renewal  premiums $5,300,618  01 


Total  items 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

Ondeposits 

On  other  debts  due  company 

Rents 


$532,718  98 

285,077  82 

241,504  32 

11,745  50 

27,914  43 

108,331  81 


From  other  sources 

Outstanding  checks  charged  off 

Agents'  balances  previously  charged  o£f... 
Profit  on  sale  or  maturity  of  ledger  assets- 
Increase  in  book  value  of  ledger  assets 


Total  income- 


Death  claims  and  additions 

Matured  endowments  and  additions - 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Additional  accidental  death  benefits. 


DISBURSEMENTS. 


$1,060,302  87 

106,842  00 

10,840  40 

34,120  23 

17,001  00 


Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  no"tesII_III-II 

Surrender  values  to  pay  new  premiums 

Dividends  to  policyholders 1II"_.III 

Dividends  to  pay  renewal  premiums llll .III'. 

Dividends  to  shorten  endowment  or  premium-paying  period IIII" 

Dividends  to  purchase  paid-up  additions  and  annuities I'.ll' 

Dividends  left  with  company  at  interest- - 

(Total  paid  policyholders,  $2,778,965.81.) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies " 

Dividends  and  interest  held  on  deposit 

Commissions  to  agents """  " 

Commuted  renewal  commissions ll.l___        I 

Compensation  of  managers  and  agents  not  paid" by  commission- -IIII 

Agency  supervision  expense 

Branch  office  expenses " 

Medical  examiners  and  inspection  of  risks ll'"ll]ll_ 

Compensation  of  officers  and  home  office  employees         -       --       I 

Rent 

Advertising,  printing,  postage,  telegraph,  "telephone,  express  and  "exchange 

Legal  expense 

Furniture,  fixtures  and  safes I'.lll.llllll  I  I 

Repairs  and  expenses  on  real  estate -  I-        I  _' 

Taxes  on  real  estate IIIII  -  _' 

State  taxes  on  premiums _  ~_  '        "_' 

Federal  taxes IIIIII  '_ 

Insurance  department  licenses  and  fees '-limillll.  I' 

Corporation  license  tax IIIII  _" 

Other  disbursements IIIIIII  " 

Agents' -balances  charged  off III  II -IIII  III  II  I 

Loss  on  sale  or  maturity  of  ledger  assets. IIII-IIIIIII 

Decrease  in  book  value  of  ledger  assets I 


Total  disbursements. 


$6,327,939  28 
62,935  92 
102,503  25 


1,207,292  86 

62,340  .30 

3,325  20 

4,219  79 

16,818  53 

7,140  48 

$7,794,515  61 


$1,229,106  50 

6,189  86 

476,594  39 

19,042  10 

122,983  aO 

536,216  95 

239,448  13 

46.881  33 

102,503  25 

967  85 

27,441  23 

26,107  69 

886,223  88 

58  26 

87,173  73 

4,598  37 

40,822  19 

59,730  01 

356,810  95 

42.000  00 
76,694  96 

4,716  18 

14,973  53 

73.635  41 

33,897  48 

119.209  98 

9,198  83 

30,360  63 

417  43 

78,625  85 

35,896  68 

2,106  94 

56.001  12 

S4.S46.634  99 


Balance. 


$23,714,266  05 


LEDGER  ASSETS. 

Book  value  of  real  estate .  «i 

Mortgage  loans  on  real  estate. IIIIIIIIIIII  "  o 

Loans  secured  b.v  collateral I  IIII -I 

Loans  on  company's  policies '__l 

Book  value  of  bonds  and  stocks III  

Cash  in  company's  office I. II 

Deposits  in  banks,  on  interest IIIIII II 

Agents'  balances IIIIIIII 

Tax  certificates  and  policy  notes  due IIIIIIIIIIIIII  


.829  45 
414  73 
,402  15 
343  94 
.310  32 
400  00 
944  11 
601  69 
019  66 


Total  ledger  assets. 


$23,714,266  05 
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Non-Ledger  Assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  coUateral loans 

On  premium  notes,  policy  loans  or  liens.  _  -  -  - 

On  tax  certificates  and  certificates  of  deposit. 

Rents 


$286,150  77 

94,859  77 

1,511  26 

25,193  01 

5,049  42 

1,886  10 


Due  from  other  companies  for  losses  or  claims  on  pobcies- 

Uncollected  and  deferred  premiums ._. 

Unearned  premiums,  fire  and  liability  insurance 

Reserve  liens 


Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 

Certificates  under  depositors'  agreements   _ 

Premium  notes,  policy  loans  and  other  poUcy  assets 

Policy  notes  outstanding 

Mortgage  loans,  second  liens,  etc 

Book  value  of  stocks  over  market  value 


$424,779  64 
2,985  38 
5,101  92 
17,890  49 
4,407  38 
701  87 


Admitted  assets 

,.           LIABILITIES.  820,890,904  00 

Net  present  value  of  outstanding  poUcies ^q,  -^  -  j,q 


Deduct  net  value  of  risks  reinsured. 

Extra  reserve  for  disability  and  accidental  death  benefits. 


392,765  00 


Incurred  but  not  yet  due  for  disability  benefits -  - . 

Supplementary  contracts  not  involving  life  contingencies.. ----- 
Policies  canceled  upon  which  surrender  value  may  be  demanded- 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment--    

Death  losses  reported,  no  proofs  received        

Death  losses  and  other  policy  claims  resisted 

Reserve  for  losses  incurred,  but  unreported 

Total  disability  and  accidental  death  benefits 


$2,000  00 
32,510  28 
117,980  99 
31,588  39 
20,000  00 
17,472  86 


Total  pohcy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees ^-, "  V"V 

Estimated  amount  hereafter  payable  tor  taxes 

Dividends  or  other  profits  due  pohcyholders. 

Dividends  declared  on  annual  dividend  pohcies 

Dividends  declared  on  deferred  dividend  pohcies-.-. 
Set  apart,  declared  or  held  upon  deferred  dividend  pohcies. 

Contingency  reserve -.-"7"j"j""u"'r 

Reserve,  special  or  surplus  funds  not  included  above 

Reserve  for  checks  charged  off 

All  other  liabiUties 

Unassigned  funds 


Total. 


At  end  of  previous  year. 

Issued  during  year 

Reinsurance 

Revived 

Increased 


$414,650  33 
41,689  40 

1,088,834  00 

6,469  68 

66,423  01 

$25,332,332  47 


455,866  68 
$24,876,465  79 


$20,498,139  00 
294,196  00 

$20,792,335  00 

235.405  00 

102,204   18 

9,953  60 


221,552  52 
271,832  99 

37,261  11 
126,161  27 

15,553  75 

5.557  00 

191,774  00 

85,904  79 
608,033  80 

11,783  70 

21,668  50 

400.000  00 

312,496  71 

963  02 

103,378  20 

1.322,646  65 

$24,876,465  79 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 

84.444 

13.630 

1.136 

1,070 

80 


Amount 

$212,399,698  00 

37,132.171  00 

7,455,538  00 

2,603.247  00 

3.206,715  00 


Totals. 


100,360    $262,797,369  00 


Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 


Number 

493 

57 


716 

1,050 

7,169 

48 


Amount 

$1,485,100  00 

106.777  00 

.'•,..^>72  00 

1.4.53.299  00 

2..345.0.52  00 

16.961.1.53  00 

3,201.332  00 

2,662,387  00 


Total  terminated 

OuUtanding  at  end  of  year. 


Policies  rcinsurcd- 


9,533  28.220,672  00 
$234,576,697  00 
$14,495,355  00 


90.827 


LIFE  INSURANCE. 


191 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  current  year. 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Loading  on  gross  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT. 
Insurances. 

$1,510,571  00 

1,765,853  00 


Loss  from  loading 

Interest  earned IIIIIIIIIIIII         $i,T74',732"66 

Investment  expenses 179,472  00 

Net  income  from  investments 

Interest  required  to  maintain  reserve 


$995,260  00 

715,591  00 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk .JI "/   ' "$2,Yl"8  351  66 
Actual  mortality 960,699  00 

Gain  from  mortality 

Gain  from  mortality  under  annuities '..'.'. 

Gain  from  surrendered,  lapsed  and  changed  "policies 

Dividends  to  policyholders 

Increase  in  special  funds  and  special  reserve 

Carried  to  profit  account 

Carried  to  loss  account II 


$7,545  00 
35.897  00 


Number 

2,907 

393 

3,300 
215 


Gain 
in  surplus 


$279,669  00 


1,157,652  00 

2,491  00 

40,234  00 


n.  ■      .  ,  Investments. 

Gains  from  real  estate...  le  oin  nn 

Losses  from  real  estate llllllllllllllll  iO,»l»  UU 

Gains  from  stocks  and  bonds II II 

Losses  from  stocks  and  bonds. lllll'..'.  

Decrease  by  adjustment  in  book  value  of  mortgage  loans 

Gain  from  .assets  not  iidmitted 

Gain  account  disability  and  accidental"  d'eathbeiiefitV 


3.886  00 


43.002  00 
114,153  00 

Total  gains  and  losses  in  surplus $1  657  OOfi  no 

Surp  us  December  31,  1925.. ...'l $i,2"55,529-66         "•"^'•^  ^ 

Surplus  December  31,  1926 i  ,•122  647  00 


Increase  in  surplus. 


Amount 

$8,314,322  00 

1.519,684  00 

$9,8.'J4,006  00 
788.416  00 


3,085        $9,045,590  00 


$14,201  30 
122,367  85 


$136,569  15 
124,569  15 


$12,000  00 
$262,575  56 


Loss 
in  surplus 


$255,282  00 


1.116,176  00 
157,054  00 


28,352  00 


2,107  00 


29.842  00 
1.975  00 


$1,590,788  00 


67.118  00 


Totals. 


$1,657,906  00        $1,657,906  00 


OCCIDENTAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commcnoed  business  June  30,  1906.) 
H.  J.  BUllKIIAllD,  President  ROBERT  J.  GII.E."*.  S«Trtar>- 

f^..  ,      ..  CAPITAL  STOCK. 

Capital  paid  up $350  000  00 

Lodger  assets  Deoembor  31  of  previous  year li: •Jo...uuu  uu 

lueroase  of  capital IHIIIIIIIIIIIIIIIIII  lUUxV!  iw 

mCOMB.  »II.231.219  tW 

First  year's  preiiiiums  on  original  polioiea I ««,  k<m  oS 

Premiums  for  disability  benefits    .                                                   i"'ai^  jt 

Premiums  for  additioiiuliicciilcntnl  death  benefits" I-     4«"  47 

Dividends  to  purchase  paid-up  ad.lili.. IIS  ami  annuilica      '  A? 

Coupons  to  purchase  pald-ui)  additions  and  annuities ;        ,    J, 

Unginal  annuities  involving  life  contingencies ^  ini  00 

Newpre„.iu„« ---!™!^!-!^!!;!!™';;;;";;    »476.^  as 
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„  ,  •  .-         $2,347,746  31 

Renewal  premiums 57  97I  54 

Renewal  premiums  for  disability  benefits      -  -    ■  25 

Renewal  premiums  for  accidental  death  benefits 13679  34 

Dividends  to  pay  renewal  premiums 28332  84 

Coupons  to  pay  renewal  premiums ----'-^"j q'867  68 

Coupons  to  shorten  endowment  or  prenuum-paying  period ».»o/^  o^ 

Surrender  values  to  pay  renewal  premiums \^^^  gg 

Renewal  premiums  for  deferred  annmties " 

$2,473,058  33 

Renewal  premiums " 

$2,949,116  61 

Totalitems _  7,484  03 

Dividends  left  with  company  at  interest --'  182  502  75 

Coupons  left  v^ath  company  at  interest -- 

Interest—  $443,046  29 

On  mortgage  loans --    "  2  233  IS 

On  collateral  loans --  44812  13 

On  bonds  and  dividends  on  stocks 172669  41 

On  premium  notes,  policy  loans  or  hens 3,950  26 

On  deposits  14',29S  66 

On  other  debts  due  company .^^  ^qq  q^ 

Rents '. .  712,499  94 

,  ,    ,  ,  130,000  00 

Surplus  paid  in  by  stockholders 273,971  03 

Income  from  accident  department----- --   -----  86,46183 

Agents' balances  previously  charged  oH ----  4,544  90 

Bank  balances  previously  charged  off -   "  9,554  90 

Profit  on  sale  or  maturity  of  ledger  assets j  539  95 

Increase  in  book  value  of  ledger  assets --   --  __ 

$4,357,675  95 
Total  income 

DISBURSEMENTS. 

,     ,   .  ,      ,■,-.■  $473,074  46 

Death  claims  and  additions 6,081  00 

Matured  endowments 5928  73 

Premiums  waived  during  year ll'llO  54 

Payments  made  to  policyholders lO'oOO  00 

Additional  accidental  death  benefats ; 

Net  amount  paid  for  losses  and  matured  endowments -gQ^  qq 

Annuities  involving  life  contingencies --    --          -'  3,41127 

Premium  notes  and  liens  voKled  by  lapse 424,041  49 

Surrender  values  paid  or  applied  m  liqmdation  of  loans  or  notes 2,034  6 1 

Surrender  values  to  pay  renewal  preimums 40,598  42 

Dividends  to  pohcyholders ""    "  475  21 

Coupons  to  pohcyholders 13,679  34 

Dividends  to  pay  renewal  premiums 28,332  84 

Coupons  to  pay  renewal  premiums 9  ggy  68 

Coupons  to  shorten  endowment  or  premium-paying  period     2,135  03 

Dividends  applied  to  purchase  paid-up  additions  and  annuities 7^^g^  q3 

Dividends  left  with  company  at  interest -------    -  182,502  75 

Coupons  left  with  company  at  interest    - 

(Total  paid  policyholders,  $1,221,357,40.)  j_qq7  57 

Investigation  and  settlement  of  pohcy  claims -    --"  3523  gO 

Supplementary  contracts "'   '   "'  58,296  22 

Dividends  and  interest  held  on  deposit -   """"_  25,125  40 

Paid  stockholders  for  dividends '   "  386,396   16 

Commissions  to  agents ""'          "        ^  47,822  62 

Commuted  renewal  commissions """::" "             ""  14,161  51 

Compensation  of  managers  and  agents  not  paid  by  commission g^.,7g  7^ 

Agency  supervision  expense "   '   "   '  95,297  01 

Branch  office  expenses . --r- "  43,746  41 

Medical  examiners  and  inspection  of  risks 247,745  33 

Compensation  of  officers  and  home  office  employees lllll^lllll  26,270  87 

Advertisini,'prinTingrpostage,"telegraph,  telephone  and  express ^'^^^^  ^^ 

Legal  expense """          _  22,946  34 

Furniture,  fixtures  and  safes '_'  36,055  49 

Repairs  and  expenses  on  real  estate ----                   "  14,777   19 

Taxes  on  real  estate "   """                 _  49,669  14 

State  taxes  on  premiums "    """  4,874  58 

Federal  taxes "  26,383  35 

Insurance  department  licenses  and  fees -""  229  95 

City  and  county  taxes "            ""_  300  74 

Registration  fees _  311,280  72 

Other  disbursements '                   _  105,793  92 

Agents' balances  charged  off '    "'"      _  10,404  71 

Loss  on  sale  or  maturity  of  ledger  assets '_"_'."/-  1.234  11 

Decrease  in  book  value  of  ledger  assets -   -   - 

$2,894,654  86 

Total  disbursements '  ===^== 

$12,694,241  07 
Balance 
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LEDGER  ASSETS. 

Book  value  of  real  estate $714  954  31 

Book  value  of  real  estate  under  contract  of  sale 135316  83 

Mortgage  loans  on  real  estate 7  3l9'8g9  07 

Loans  secured  by  collateral '  21000  00 

Loans  on  company's  policies 2  731*802  23 

Premium  notes  on  policies  in  force II_III  "'   91557  48 

Book  value  of  bonds  and  warrants IIIII  1  218565  69 

Cash  in  company's  office "'["  '        'soo  00 

Deposits  in  banks,  not  on  interest 338,913  30 

Certificates  of  deposit 25' 564  50 

Deposits  in  banks,  on  interest "  95[331  40 

Accident  premiums  in  course  of  collection ~  '545  26 

Total  ledger  assets $12,694,241  07 

Non-Ledger  Assets. 

Interest  due — • 

On  mortgages $329,055  39 

On  bonds 15,116  48 

On  collateral  loans 347  28 

On  premium  notes,  policy  loans  or  liens 24,705  30 

On  real  estate  contracts 7,225  06 

On  bank  deposits  and  certificates,  warrants  and  tax  certificates  6,640  48 

Rents 12,926  33 

TIT    ,    .      ,        ,       ,                       ,      ,       .                                                  396,016  32 

Market  value  0:  real  estate  over  book  value 85,840  41 

Due  from  other  companies  for  losses  or  claims  on  policies 2^969  89 

Uncollected  and  deferred  premiums 476!o42  01 

Non-ledger  assets,  accident  department,  reinsurance  due 107  86 

Gross  assets $13,655,217  56 

Deduct  Assets  Not  Admitted. 

Premium  notes,  policy  loans  and  other  policy  assets $4,650  55 

Mortgage  loans  in  excess  of  legal  requirements 45,449  35 

Book  value  of  real  estate  over  market  value 5,039  80 

Book  value  of  bonds  over  market  or  investment  value 9,000  00 

Book  value  of  other  ledger  assets  over  market  value 5,424  42 

69,564  12 

Admitted  assets $13,585,653  44 

LIABILITIES. 

Net  present  value  of  outstanding  policies $11,000,486  40 

Deduct  net  value  of  risks  reinsured 99,132  00 

,,.,.,.           ,                                                                    $10,901,354  40 

iixtra  reserve  for  disability  and  accidental  death  benefits 105,434  00 

Netreserve ;------.- $11,006,788  40 

Incurred  but  not  yet  due  for  disability  benefits 145,217  00 

Supplementary  contracts  not  i  nvolving  life  contingencies 29^045  00 

Matured  endowments  due  and  unpaid $500  65 

Death  losses  reported,  no  proofs  received 42,422  84 

Reserve  for  net  losses  incurred,  but  unreported 9,500  00 

Total  policy  claims 52,422  84 

Dividends  and  coupons  left  with  company  at  interest 997i098  95 

Premiums  paid  in  advance 16940  08 

Interest  and  rent  paid  in  advance i "_IIIIIII  77969  01 

Commissions  to  agents 1516  32 

Salaries,  rents,  office  expenses 8215  00 

Medical  examiners  fees ^  '285  00 

Estimated  amount  hereafter  payable  for  taxes I  116,511  35 

Unpaid  dividends  to  stockholders 2  38,975  45 

Dividends  or  other  profits  due  pohcyholders I__IIIIIIIII  98l668  26 

Dividends  declared  on  annual  dividend  policies I_IIIimiII  221909  67 

Dividends  declared  on  deferred  dividend  policies I.IIIIIIIIIIII  4li523  46 

Set  apart,  declared  or  held  upon  deferred  dividend  policies limilWWl^l  128,079  00 

Contingent  reserve \\2  000  00 

All  other  liabilities __"           ""  118983  19 

Capital  paid-up   IIIII^"IIIIimiIIIIIIIIIII  SSOioOO  00 

Unassigned  funds 222  505  46 

Total $13,585,653  44 

EXHIBIT  OF  POLICIES  (Ordinary). 

, ,       J     ,          .                                                                                                                     Number  Amount 

At  end  of  previous  year 43,517     $102,062,866  92 

Issued  during  year 5,849  15,951,608  52 

Revived   259  638,774  50 

Increased 10  245,720  88 

Totals 49,635    $118,898,970  82 

13 — 51692      II 
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Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 
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Number 

196 

4 

3 

341 

1,069 

4,150 

7 


Amount 

$493,266   13 

6,081  00 

3,500  00 

814,908  83 

3,035,569  21 

11,239,845  11 

529,759  36 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals -  -.- -  -  - 

Ceased  to  be  in  force  dunng  year. .  - 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  dunng  current  year. . . 


Unpaid  December  31,  1926 

miums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums  of  the  year. 
Insurance  expenses 


Insurances. 

$350,743  00 
V.V-  1,115,512  00 


Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments. . . 
Interest  required  to  maintain  reserve. 


$792,651  00 
138,391  00 


Gain  from  i  nterest ~i'l\U 

Expected  mortality  on  net  amount  at  ns 
Actual  mortality 


$908,175  00 
400,888  00 


Gain  from  mortality -   """ 

Eafn'fTomrrSrVdriapsedand-changedpoU^ 

Dividends  to  stockholders 

Dividends  to  policyholders 


$38,587  00 
109,901  00 


Increase  in  special  funds  and  special  reserves -  -  - 

Carried  to  loss  account 

Investments. 

Gains  from  real  estate '_'" 

Losses  from  real  estate.    ... 

Gains  from  stocks  and  bonds 

&te.^prev.o;;fi;ctdo,f:::::::::::::::--^ 

^^^rac^^^J^^aW^nd-accident^d^benefits..-.. 

g^llll^omtJi-Snt'^artment::;:::::::::::::::;;::: 


Surplus  paid  in_ 

Gain  and  losses  in  surplus. 
Surplus  December  31,  192o-  -  . 
Surplus  December  31,  192b 


$251,083  00 
222,505  00 


Decrease  in  surplus . 
Totals 


Number 


5,770 

43,865 

1,031 


Number 

16,560 

3,720 

20,280 
3,494 


$16,122,929  64 

,«102,776,041  IS 

$4,0.53,704  00 


Amount 

$41,755,081  00 

10,629,876  00 


$52,385,857  00 
10,6.56,207  00 


16,786       $41,729,650  00 


Gain 

I  surplus 


Loss 
in  surplus 


$764,769  00 


$247,279  00 


507,287  00 
"48, 523' 66 


198  00 


148,488  00 


57,000  00 
19,332  00 

6,100  00 

22,760  00 

3,455  66 

800  00 

4,545  66 
52,896  00 

30,7.56  00 

1,626  00 

14,414  00 

130,000  00 

$1,015,.525  00         $1,044,103  00 


$1,044,103  00 
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BONDS  OWNED. 

Government  Book  value 

First  Liberty  Loan $3,050  00 

Second  Liberty  Loan  Conv 261,812  50 

Third  Liberty  Loan  Conv 5,400  00 

Fourth  Liberty  Loan  Conv 175,837  00 

Treasury  Savings  Certificates 1,923  00 

Treasury  Savings  Certificates 2^747  00 

$450,769  50 
County  and  Municipal 

Chouteau  County,  Montana,  Refunding $10,264  50 

Boundary  County,  Idaho,  Drainage  District  No.  5 15,701  00 

Elmore  and  Owyhee  County,  Idaho 9,000  00 

Glacier  County,  Montana  S"D-15  Funding 10,737  53 

Gooding  County,  Idaho,  Bliss  Highway  District 30,000  00 

Lincoln  County,  Idaho,  Dietrich  Highway  District 28,000  00 

Twin  Falls  County,  Idaho,  Ind.  S.  D.  No.  1 7,226  50 

City  of  Great  Falls,  Mont.,  Spl.  Imp.  Dist.  No.  409 2,426  80 

City  of  Great  Falls,  Montana,  Side%valk  and  Curb 1,076  63 

Vaher,  Montana,  Spl.  Imp.  Dist.  No.  8 3,730  00 

Wolfpoint,  Montana,  Spl.  Imp.  Dist.  No.  6 3,000  00 


$121,162  96 
Railroad 

Central  Pacific  Railroad $48,880  00 

Pacific  Electric  Railway  Company 18i637  50 

San  Francisco-Sacramento  Railway  Company 22,769  50 

Southern  Pacific  Railway  Company 20,252  50 

L^^nion  Pacific  Railroad  Company 21,977  50 

Key  System  Transit  Company,  Oakland,  California 24,812  50 

$157,329  50 
Utility 

Great  Western  Power  Company  of  California $21,930  00 

Home  Telephone  and  Telegraph  Co.  of  Los  Angeles 22,992  50 

Pacific  Gas  and  Electric  Company,  San  Francisco 49,150  00 

Pacific  Lighting  Corporation 24,955  00 

Pacific  Telephone  and  Telegraph  Company 23!935  00 

San  Joaquin  Light  and  Power  Company 24,782  50 

San  Joaquin  Light  and  Power  Company 24,452  00 

Western  Union  Telegraph  Company 23,720  00 

$215,917  00 
Miscellaneous 

Abbot  Kinney  Company,  Los  Angeles $49,750  00 

American  Falls  Reservoir  District,  American  Falls,  Ida.  21,228  50 

Anaconda  Copper  Mining  Company 6,797  50 

Merced  Irrigation  District,  Merced 24,543  00 

Nampa  and  Meridian  Irrigation  Dist.,  Nampa,  Idaho__  49,328  50 

Mortgage  Insurance  Corporation,  Los  Angeles 49,898  00 

Ninth  and  Broadway  Building  Co.,  Los  Angeles 49,875  00 

Ulm  Irrigation  District,  Cascade  County,  Montana 16,200  00 

Valier,  Montana,  Land  and  Water  Company 1,95500 

$269,575  50 

Totals $1,214,754  46 


Par  value 

$3,050  00 

259,000  00 

5,400  00 

172,550  00 

2,000  00 

3,000  00 


Market  value 

•53,084  16 

261,913  75 

5,461  02 

178,002  58 

1,923  00 

2.747  00 


$445,000  00        $453,131   51 


$10,000  00 
17,000  00 
9,000  00 
10,7.37  53 
30,000  00 
28,000  00 
7,226  50 
2,426  80 
1,076  63 
3,913  08 
3,000  00 


$10,000  00 
16,150  00 
9,000  00 
10,737  53 
.30,300  00 
28,000  00 
7,000  00 
2,426  80 
1,076  63 
3,650  12 
3,000  00 


$122,154  04        $121,341  08 


$50,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 


$51,000  00 
23,875  00 
21,250  00 
23,375  00 
23,750  00 
25,125  00 


$175,000  00        $168,375  00 


$25,000  00 
25,000  00 
50,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 


$25,875  00 
25.000  00 
49,875  00 
25,875  00 
25,625  00 
26,250  00 
26,125  00 
25,750  00 


$225,000  00        .$230,375  00 


$50,000  00 
20,000  00 
7.000  00 
25,000  00 
49,750  00 
50,000  00 
50.000  00 
18,000  00 
2,000  00 


$49,750  00 

20,400  00 

7,280  00 

24,062  50 

50,247  50 

50,000  00 

50,000  00 

7,200  00 

1,800  00 


$271,750  00   $260,740  00 


,238,904  04  $1,233,! 


OHIO  STATE  LIFE  INSURANCE  COMPANY. 
Columbus,  Ohio. 

(Commenced  business  February  26,  1906.) 

JOHN  M.  SARVER,  President                                                                          JOSEPH  K.  BYE,  Secretary 

^      .     ,                                                                      CAPITAL  STOCK.  cecreiar.v 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year jg  ggj  0''9  14 

INCOME. 

First  year's  premiums  on  original  pohcies _                     _  $376  40''  79 

Premiums  for  disability  benefits "          '_              '  8  764  80 

Premiums  for  additional  accidental  death  benefits l\'l].l[lll_          I_"  8  265  '>7 

Dividends  to  purchase  paid-up  additions  and  annuities III__IIII__I  131416  14 

New  premiums _  S40fi  849  on 

Renewal  premiums Ii:i:]::::"'""$f.457",729li  **0*'«'19  00 

Renewal  premiums  for  disability  benefits '   12967  37 

Renewal  premiums  for  accidental  death  benefits. III  10,139  30 

Dividends  to  pay  renewal  premiums '__'  27412  67 

Surrender  values  to  pay  renewal  premiums ...'/...'..'.  '    306  71 

Renewal  premiums j  gQg  955  jg 

Total  items $1,915,104  16 
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Supplementary  contracts  not  involving  life  contingencies 
Dividends  left  with  company  at  interest 


Interest — 

On  mortgage  loans ^^ - 

On  bonds  and  dividends  on  stocks      --- 
On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  agents'  accounts 

Rents 


$300,006  06 

35.075  00 

50,171  51 

3,155  17 

1,035  18 

16,480  00 


From  other  sources - 

Income,  health  and  accident  department.  . 


Total  income - 


DISBURSEMENTS. 


Death  claims  and  additions        .- 

Matured  endowments  and  additions 

Premiums  waived  during  year 

Payments  made  to  policyholders      

Additional  accidental  death  benefats 

Net  amount  paid  for  losses  and  matured  endowments 

^:i?=r';X:';iJ^J^^hr^S^inliauidaUon-ofroans^ 

Ei^sa  lo  ^u?<S^in™=ions  and  annuiues::::::::::^ 

Dividends  left  with  company  at  i  "ter^.^* -„-„"  Ig  -^ 

(Total  paid  to  pohcyholders,  p.^o.^/O-^^-^.  „„„,,„;p„  

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  held  on  deposit 

Interest  on  deposits  in  trust.     -"    '        

Paid  stockholders  for  dividends 

Commissions  to  agents "    

Agency  supervision  expense -"""     

Branch  office  expenses . --:-, 

Medical  examiners  and  inspection  of  "sks        " 

Compensation  of  officers  and  home  office  employees 

K-tising,-printing:p-oslagi.lelegraphrteiep'hone,-expr^^^^^^^ 

Legal  expense _  

Furniture,  fixtures  and  safes --   -""  

Repairs  and  expenses  on  real  estate --" 

Taxes  on  real  estate "   "         

State  taxes  on  premiums '_/_ 

Federal  taxes -i-- _     

Insurance  department  licenses  and  tees - 

Taxes,  personal  property --"    "_    ""'_ 

Other  disbursements -.-,-- --.lH' 2 i''„^l  '    '"  

Disbursements,  accident  and  health  department 

Agents' balances  charged  off   ...--.- -■"   _ 

Decrease  in  book  value  of  ledger  assets 


$285,075  06 

49,962  00 

1,301  09 

1,780  00 

11,500  00 


Total  disbursements . 


Balance. 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies.. 

Premium  notes  on  pohoies  m  force 

Book  value  of  bonds 

Cash  in  company's  office.- 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Agents'  balances 

Automatic  loans  and  premiums  loans 


Total  ledger  assets - 


Non-Ledger  Assets. 


Interest  due — 

On  mortgages 

On  bonds -,.---{ "r  V„' ' 

On  premium  notes,  pohcy  loans  or  liens. 
Health  and  accident  department 


Uncollected  and  deferred  premiums. 


$7,350  00 
4,643  41 


405,922  92 
27,294  74 
96,281  69 

$2,456,596  92 


$349,618  15 

6,027  47 

138,505  12 

306  71 

16,140  75 

27,112  67 

13,416   14 

4,643  41 

1,056  SO 

934  05 

346  64 

50,000  00 

337,242  81 

27,094  01 

62,493  84 

45,659  32 

115,553  97 

14,550  00 

44,005  66 

525  30 

36,127  93 

12,814  65 

5,693  08 

7,318  04 

13,238  88 

1,553  41 

376  57 

47,465  55 

89,218  34 

5,255  78 

2,532  35 

$1,476,827  40 

$7,964,798  66 


$658,484  27 

5,460,511  57 

852,528  64 

12,118  57 

840,000  00 

7,781  73 

1,403  55 

8,431  89 

41,703  26 

81,835  18 

$7,964,798  66 


108,237  66 
163,570  16 


$8,236,606  48 


Gross  assets 

Deduct  Assets  Not  Admitted. 

Commuted  commissions  and  agents'  debit  balances 

Admitted  assets 
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LIABILITIES. 

Net  present  value  of  outstanding  policies $6,867,164  00 

Deduct  net  value  of  risks  reinsured 22,829  00 

$6,844,335  00 

Extra  reserve  for  disability  and  accidental  death  benefits 21,152  00 

Net  reserve $6,865,487  00 

Incurred  but  not  yet  due  for  disability  benefits - 26,542  00 

Supplementary  contracts  not  involving  life  contingencies 35,541  00 

Death  losses  due  and  unpaid $8,000  00 

Death  losses  reported,  no  proofs  received 7,450  26 

Total  policy  claims 15,450  26 

Dividends  left  with  company  at  interest 19,260  93 

Premiums  paid  in  advance 7,728  31 

Interest  and  rent  paid  in  advance 19,429  66 

Commissions  due  agents  on  premium  notes  when  paid 2,762  70 

Commissions  to  agents 3,235  13 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,269  12 

Medical  examiners  fees 5,541  00 

Estimated  amount  hereafter  payable  for  taxes 23,367  19 

Dividends  or  other  profits  due  policyholders 6,678  55 

Dividends  declared  on  annual  dividend  policies . 55,600  00 

General  contingency  reserve  for  abnormal  losses 50,000  00 

Liabilities,  health  and  accident  department 23,821  87 

Capital  paid-up 500,000  00 

Unassigned  funds 531,796  44 

Total $8,194,511   16 


EXHIBIT  OF  POLICIES  (Ordinary). 

Number 

At  end  of  previous  year 31,042 

Issued  during  year 7,56 1 

Revived 444 

Increased 1 

Totals 39,048 

Deduct  ceased  by —  Number  Amount 

Death 167  $327, .544  50 

Maturity 29  49,949  00 

Expiry 413  995,285  00 

Surrender 317  520,570  50 

Lapse 3,166  6.135,269  00 

Decrease 732,069  75 

Total  terminated 4,092 

Outstanding  at  end  of  year 34,956 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Number 

In  force  December  31  of  previous  year 68 

Issued  during  year 55 

Totals 123 

Ceased  to  be  in  force 41 

In  force  December  31,  1926 82 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 

Gaiji 
Insurances.  in  surplus 

Loading  on  gross  premiums $307,014  00 

Insurance  expenses 712,213  00 

Loss  from  loading 

Interest  earned $416,922  00 

Investment  expenses 40,004  00 

Net  income  from  investments $376,918  00 

Interest  required  to  maintain  reserve 229,378  00 

Gain  from  interest $147,540  00 

Expected  mortality  on  net  amount  at  risk $514,686  o5 

Actual  mortality 242,936  00 

Gain  from  mortality 371,750  00 

Gain  from  surrendered,  lapsed  and  changed  pohcies 96.509  00 

Dividends  to  stockholders 

Dividends  to  policyholders """"  ""l""""!." 

Carried  to  profit  account "           11,97900 


Amount 

$54,440,666   12 

15,366,814  02 

915,646   18 

28,557   50 

•$70,751,683  82 


8,760,687 

75 

$61,990,996 

07 

Amount 
$371,825  00 
119,250  00 

$491,075 
163,500 

00 
00 

$327,575 

00 

$9,614 

IS 

Loss 
in  surplus 

$405,199 

00 

50.000  00 
50.974  00 
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Gain  Loss 

Investments.  in  surplus  in  surplus 


$7,724  00 


Gain  on  other  investments _.----- *?'?6q  00 

Depreciation  on  mortgages  previously  charged  ott i.ioa  ui^ 

Loss  from  assets  not  admitted Voon^nn  <".'^-»  "" 

Gain  on  a-count  disability  and  accidental  death  benefats i.»»"  ""  ^g  ogg  qo 

Coupons  redeemed  by  company 2  53''  00 

Loss  on  account  of  adjustment  of  mortgage  loans 'i c" isi'nn  s'sQO  00 

Health  and  accident  department 16,584  00  s,»9U  uu 

Balance  unaccounted  for "  ] 

Tot  ,1  gains  and  losses  in  surplus V.Y7„ir„6           ^''"'''^  °"  *'''•'''  °' 

Surplus  December  31,  1925 *tlI'?Q«  nn 

Surplus  December  31,  1926 .531,796  00 


Increase  in  surplus - 
Totals 


3,851  00 


$556,412  GO     $556,412  00 


THE  OLD  LINE  LIFE  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Commenced  business  April  16,  1910.) 

T?    F    FRY   President  JNO.  E.  REILLY,  Secretary 

R.  F.  1-K\,  Fresulent  CAPITAL  STOCK. 

„      .,  ,       .  ,  $672,635  00 

Capital  paid-up _  .  -  - - $8,1 16,903  66 

Ledger  assets  December  31  of  previous  year "  ' 

INCOME.  ,^j,,  2.5 

First  year's  premiums  on  original  policies 10  795  99 

Premiums  for  disability  benefits- . 12663  48 

Premiums  for  additional  accidental  death  benehts ; 

,,  .  --  $454,969  72 

New  premiums $1,800,531  69 

Renewal  premiums 07  nO  95 

Renewal  premiums  for  disability  benehts    -  -  - JV744  30 

Renewal  premiums  for  accidental  death  benehts ififi  46 

Surrender  values  to  pay  renewal  premiums 

$1,871,553  40 
Renewal  premiums 

^       ,  .,  -         $2,326,523   12 

Total  items -,-^---,r/ r. " '    "  16  082  00 

Supplementary  contracts  not  involving  life  contingencies 

Interest—  $323,623  39 

On  mortgage  loans -q  aan  40 

On  bonds  and  dividends  on  stocks    44450  QS 

On  premium  notes,  policy  loans  or  liens 4824  12 

On  deposits----    ^'^^^  98 

On  bills  receivable '^52  07 

On  land  contracts 23  718  75 

Rents : 478,663  69 

32,612  13 

From  other  sources .. 2,289  08 

Profit  on  sale  or  maturity  of  ledger  assets ----  2  233  30 

Increase  in  book  value  of  ledger  assets -- ; 

$2,858,403  32 
Total  income 

DISBURSEMENTS. 

^     ,,     ,   .                                                                                                $347,401  70 

Death  claims 28  648  86 

Matured  endowments --  2825  60 

Premiums  waived  during  year 8966  80 

Payments  made  to  policyholders-   26,500  00 

Additional  accidental  death  benefits ; 

Net  amount  paid  for  losses  and  matured  endowments *  ^-^^'^  gq 

Premium  notes  and  liens  voided  by  lapse  -.      J-'V" 185405  35 

Surrender  values  paid  or  appMed  in  liquidation  of  loans  or  notes 166  46 

Renewal  premiums .;,;.; '„VC 

(Total  paid  policyholders,  $608,093  66.)  ^gj   ^ 

Investigation  and  settlement  of  policy  claims  - ^^32  04 

Supplementary  contracts  not  involving  life  contingencies ^2  30 

Dividends  and  interest  held  on  depo.sit 100,895  26 

Paid  stockholders  for  dividends 392,349  69 

Commissions  to  agents :-"-r"~Si. :^^i^Ji^^'"  41,283  79 

Compensation  of  managers  and  agents  not  paid  by  commission 8!o87  54 

Branch  office  expenses 43!213  88 

Medical  examiners  and  inspection  of  risks --  104,730  35 

Compensation  of  officers  and  home  office  employees -  -  19,779  58 

Advlrtising: prinfi ng;  postage." telegraph:  'telephone," Express" and'exchange 44,652  78 
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Repairs  and  expenses  on  real  estate ?n'^Qn  nl 

Taxes  on  real  estate i?'ona  rI 

State  taxes  on  premiums JI'^l;,  ^7 

Federal  taxes ---  o'nt^  ot 

Insurance  department  licenses  and  fees oq  q? 

Dividend  checks  canceled  later  reissued 29  35 

Other  disbursements q  i  an  oq 

Agents'  balances  charged  off i  ri?q  fo 

Loss  on  sale  or  maturity  of  ledger  assets i  7Va  of 

Decrease  in  book  value  of  ledger  assets 1,7 lb  24 

Total  disbursements SI .490,688  79 

Balance ----  $9,484,618  19 

LEDGER  ASSETS. 

Book  value  of  real  estate foQi^qo  qr 

Mortgage  loans  on  real  estate iht'nia  i? 

Loans  made  to  policyholders  on  company's  policies qo's9Q  r« 

Premium  notes  on  policies  in  force -^oo,n  no 

Book  value  of  bonds '        qnn  nn 

Cash  in  company's  office ^^^  )i^ 

Deposits  .n  banks,  not  on  interest ^^^  'x^ 

Deposits  in  banks,  on  interest it^o^    q? 

BiUs  receivable  and  agents'  balances c^'okj   to 

Furniture  and  fixtures,  farm  equipment  and  farm  live  stock ,'^4,964  b^ 

Totalledger  assets $9,484,618   19 

Non-Ledger  Assets. 
Interest  due—  ■  «i  0000009 

On  mortgages *^??'?5f  5„ 

On  bonds H'],t  ,? 

On  premium  notes,  policy  loans  or  liens 'tJe   iq 

On  land  contracts ^1°   1  ? 

On  bills  receivable  and  certificates  of  deposit 696  78  ,.„,,,    ,„ 

159,144   19 

Market  value  of  bonds  over  book  value ino'qoa  rI 

Uncollected  and  deferred  premiums lJ2,ciS»  b5 

Gross  assets 89,841,525  45 

Deduct  Assets  Not  Admitted. 

Furniture  and  equipment,  fixtures  and  safes $42,748  39 

Agents'  debit  balances 21,499  80 

Bills  receivable 22,165  11  „^,,.,  .,„ 

oh, 41,5  oO 

Admitted  assets $9,755,112  15 

LIABILITIES. 

Net  present  value  of  outstanding  policies $8,058,919  00 

Deduct  net  value  of  risks 87,357  00  „_  „_,  ,„,  „„ 

$7,9/1,562  00 

Extra  reserve  for  disability  and  accidental  death  benefits 190,181  93 

Net  reserve -.  ^^'^^hlS  2n 

Incurred  but  not  yet  due  for  disability  benefits il^o'In^  11 

Supplementary  contracts  not  involving  life  contingencies 102,404  1 1 

Death  losses  reported,  no  proofs  received $15,755  00 

Disability  and  accidental  death  benefits 15,267  22 

Total  policy  claims '"'fi'^nn  ?k 

Premiums  paid  in  advance lo'lSi   qo 

Interest  and  rent  paid  in  advance iq'noq  sa 

Commissions  to  agents ?'?ka  ao 

Salaries,  rents,  office  expenses q'inn  tn 

Medical  examiners  fees qn'oso   1  ? 

Estimated  amount  hereafter  payable  for  taxes .iqn'nm  rin 

Contingency  reserve "fn'cTo  ni 

Accident  and  health  department  liabilities 49,672  01 

Capital  paid  up fj't.y  22 

Unassigned  funds 48o,247  82 

Total ---  $9,850,985  55 

EXHIBIT  OF  POLICIES  (Ordinary). 

Number  Amount 

At  end  of  previous  year 32,332  $65,914,740  00 

Issued  during  year 7,623  16.114,674  00 

Revived___    .: 201  425.220  00 

Increased 160.815  00 

Totals 40,156  $82,615,449  00 
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Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

158 

22 

288 

521 

1,806 


Amount 
$364,282  00 
28,500  00 

672,362  00 
1,084,983  00 
4,913,597  00 

529,071  00 


Total  terminated 

Outstanding  at  end  of  year 

Policiesreinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year 

Totals 

Ceased  to  be  in  force 


In  force  December  31,  1926- 


Incurred  during  year 

Settled  during  current  year 

Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 
Insurances. 


Loading  on  gross  premiums - 
Insurance  expenses 


Loss  from  loading- 
Interest  earned 

Investment  expenses.  - 


$243,333  23 
684,602  76 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


$477,945  50 
56,379  78 


$413,545  64 
268,725  75 


Gain  from  interest 7--- 

Expected  mortality  on  net  amount  at  risk- 
Actual  mortality 


$688,383  56 
291,993  58 


Gain  from  mortality —  --, — 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders --. 

Increase  in  special  funds  and  special  reserves 

Carried  to  loss  account 


Investments. 


Gains  from  real  estate 

Losses  from  real  estate 

Losses  from  stocks  and  bonds 

By  adjustment  book  value,  mortgages 

Loss  from  assets  not  admitted ^^.- r  V"'"cV" 

Gain  on  account  disability  and  accidental  death  benehts- 

Accident  and  health  department 

Balance  unaccounted  for 


Increase  in  surplus. 
Totals 


Number 


2,795 

37,361 

1,285 

Number 
410 
306 

716 
209 


7,592,795  00 

$75,022,654  00 

$5,965,413  00 

Amount 
$1,592,276  00 
1,029,329  00 

$2,621,605  00 
896,186  00 


507         $1,725,419  00 


Gain 
1  surplus 


$144,819  89 


396,389  98 
30,574  11 


1,102  98 


38,842  92 


19,163  45 


Total  gains  and  losses  in  surplus $633,18.-  41 

Surplus  December  31,  1925 ®!ot'f^7  S9 

Surplus  December  31,  1926 485,247  82 


3,182  41 


$6,000  00 
5,000  00 


$1,000  00 
$42,297  60 


Loss 
in  surplus 


$441,269  53 


100,976  91 

30,000  00 

3,180  29 


1,053  42 
8,9.37  25 

26,260  37 

793  53 

.$612,471   30 


$633,182  41 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 
Los  Angeles,  California. 

(Commenced  business  May,  1868.) 

GEORGE  I.  COCHRAN,  President 

CAPITAL  STOCK. 

Capital  paid  up 

Ledger  assets  December  31  of  previous  year.---------------------------------- 

Deduet  portion  of  stockholders'  paid-in  surplus  transferred  to  accident  department 


S.  F.  McCLUNG,  Secretary 
$3,000,000  00 


$90,159,460  02 
250,000  00 


$89,909,460  02 
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INCOME. 

First  year's  premiums  on  original  policies eo  S'^Q  Qfi'?  07 

First  year's  premiums  for  disability  benefits III              '_  'l?7'q52  fin 

Surrender  values  to  pay  first  year's  premiums IIIIII   "I  "I'sls  95 

Dividends  to  purchase  paid-up  additions  and  annuities I.'./'          I  '_'              523064  04 

Original  annuities  involving  life  contingencies '..I. '.._"_  _"               318  459  40 

New  premiums _  «o  oin  nan  nc 

Renewal  premiums  ::::::::::::""ll-5,68Y,855-3i         «3'«10'9«3  0" 

Renewal  premiums  for  disability  benefits 292,886  09 

Di\-idends  to  pay  renewal  premiums 1,366044  49 

Surrender  values  to  pay  renewal  premiums Z  '229!318  22 

Renewal  premiums  for  deferred  annuities 139i820  72 

Renewal  premiums j^  ■^qq  g^o  go 


suppieVem/rTcVnTracts"::::::::::::::::::::::::::::::::::::::::::: ^^^'^iglsl  oo 

Supplementary  contracts  not  involving  life  contingencies '_       _""  121979  79 

Dividends  left  with  company  at  interest .....II  "  351473  98 

On  mortgage  loans $2,744,950  40 

On  coUateral  loans.  _     370,581  66 

Un  bonds  and  dividends  on  stocks 1  lg3  g62  71 

On  premium  notes,  policy  loans  or  liens  -             __        __          _        "  1016107  67 

On  deposits                       Ii::  '  28,'l87  00 

Un  real  estate  sold  under  contract 37  sgg  44 

On  agents'  balances '_'_  7040  20 

Discount  on  claims  paid  in  advance '  72  64 

Rents '.'.'.'..'.'.'.  785,911  63 

Profitandloss '  ^'154,100  35 

From  agents' balances  previously  charged  off __        _    '"I  4'''77  36 

Profit  on  sale  or  maturity  of  ledger  assets .'.'.'.'          _    '"_    "  12'''214  25 

Increase  in  book  value  of  ledger  assets IlIII-III-I"imiI  20968  93 

$28,394,449  10 


Total  inoome. 


DISBURSEMENTS. 

Death  claims  and  additions .|3  475  4.52  §4 

Matured  endowments  and  additions ll'._.  '  '71S,'9'l9  00 

Premiums  waived  during  year '..'..._'.  41918  59 

Payments  made  to  policyholders ~_  237457  59 

Net  amount  paid  for  losses  and  matured  endowments _        _                         _  $4  473  748  n'> 

Annuities  invohnng  life  contingencies _          _                   "              _~_  ']>5o'oi8   14 

Premium  notes  and  liens  voided  by  lapse "II          -----    ---  453  qT 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes      ""      '__    "    "'_~~  3  l-'S  587  91 

Surrender  values  to  pay  new  premiums _          _          _        _                _      '      "  ''230869   17 

Dividends  paid  to  policyholders --------                   ------  |ou,oo_  ii 

Dividends  to  pay  renewal  premiums \ll..lll     "11"   '"    "  1366  044  49 

Dividends  to  purchase  paid-up  additions  and  annuities.    .          .        ."".   "I        II""  '5'^3'ofi4  04 

Dividends  left  with  company  at  interest..                .            .                     """   """   """      ""  q^i  at^  oa 

(Total  paid  policyholders.  $10,951,724.42.)  ooi,*/,i  ys 

Investigation  and  settlement  of  policy  claims ....  42  858  60 

Supplementary  contracts  not  involving  life  contingencies  .  .'"..  "I.I..  ]32'q73  fi=i 
Dividends  and  interest  held  on  deposit  ..  ...  .  ...  ..  ""'  ""  """  ""  "  ni'fi7S  I'- 
Paid  stockholders  for  dividends .  l^o'om  nn 

Commissions  to  agents "'    -------------  3  033176  27 

Compensation  of  managers  and  agents  not  paid  by  commis'sioul          I    ""   .'"  '  85'020  67 

Agency  supervision  expense .        _        _          _          ."""I          I  28  520  78 

Medical  examiners  and  inspection  of  risks """    """    --------    ---  157896  98 

Compen.sati on  of  officers  and  home  office  employees """  1  1S9'791  49 

Advertising,  printing,  postage,  telegraph,  telephone,  expressand  exchange.^  1 1 1 1 1 1 1 1  2421636  23 

Furniture,  fixtures  and  safes IIIIII          -----          -                    -                  -  infi's'59  7- 

Repairs  and  expenses  on  real  estate .                                                  ""'  isiTnfi  7s 

Taxes  on  real  estate iSfi'oil   fin 

State  taxes  on  premiums ""  om'^ii    ai 

Federal  taxes.    3™'411  fj 

Insurance  department  licenses  and  fees .                  .          .          _          -------  --,00/1* 

State  and  municipal  license  taxes  and  fees """   """  in'fi'^io  n^^ 

Other  disbursements...  ^-ii^--Z  90 

Agents' balances  charged  off 17959  92 

Loss  on  sale  or  maturity  of  ledger  assets 4'2fi9  k? 

Decrease  in  book  value  of  ledger  assets millllimmillll  105,'669  05 

$17,615,647  50 

_     $100,688,261  62 


Total  disbursement - 


Balance. 
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LEDGER  ASSETS.  $7,592,688  99 

Book  value  of  real  estate    — 1::::::::::::"-'-"-'-'-"---'— -    ^illfyVI 

Mortgage  loans  on  real  estate .j'^^tl'^ll  11 

Loans  secured  by  collateral ^Vh^Hlt  r,s 

Loans  on  company's  policies ,Vf-\'.M  %7 

Premium  notes  on  policies  in  force ^^'^'Mif,  fe. 

Book  value  of  bonds      -//_-_ 4'2U  20 

Cash  in  company's  office., J^Al  -ii 

Deposits  in  banks,  not  on  interest ^li'vol  Wl 

Deposits  in  banks,  oninterest 137,798  .«) 

Agents' balances $100,688,261  62 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due —                                                                                           $591,668  31 

On  mortgages . 399.392  15 

Onbonds 61,016  7h 

On  collateral  loans-------- 'i""" '"                       --  514.972  93 

On  premium  notes,  policy  loans  or  hens 2,669  01 

On  bank  balances      - ;;' 16,964  23  -ok  rmo  ■><) 

On  real  estate  sold  under  contract ^ ^ 1  .o8b.68.3  3  J 

Due  from  other  companies  for  losses  or  claims  on  policies WlllV:::^  2.895:271  74 

Uncollected  and  deferred  premiums " $105,195,148  75 

Gross  assets 

Deduct  Assets  Not  Admitted. 

$152,-546  Oo 

^^imttJ^rSioansandothefpoiic^^^^isets::::::::::::-  ^!:!!i^  __^86^538^ 

$105,008,610  70 

Admitted  assets,  life  department   1:.:/.. 12,104,465  .50 

Admitted  assets,  accident  department $ll7,113,076lo 

Total  admitted  assets 

LIABILITIES.  $80,^49,530  00 

Net  present  value  of  outstanding  pohcies :::::"-■.::  213.366  00 

Deduct  net  value  of  risks ——-      «S»»^^  ,]„ 

Extra  reserve  for  disability  benefits "i^I^^S^OsToO 

.        ^Zl\  'hf.f  not  veVdue  for  disability  benefits^  '-  -  -  -  - , 495,339  00 

a;lntr7-nlrac":Uinvolvi 

Matured  endowments  due  and  unpaid _  37 ,976  00 

Death  losses  in  process  of  adjustment.-    199.608  00 

Death  osses  reported,  no  proofs  received        79,500  00 

Si^^^^ul^fSl^l^SJ^e^niii^es::::::::----  -^^^^       ^^^^^^  ^^^ 

Total  policy  claims -,----^- i::::::::^:^^  ^-^^Vfit'^r 

Dividends  left  with  company  at  interest 101.17.^  o7 

Premiums  paid  in  advance ' 3oo,oa^  '" 

^r-lsloi^ISl?rf^^on-^ni^^when-paid-..^  ^0,848  39 

i^^^S'X^^nsesri^isandaicountS-.--  -------^  30;485  00 

^-SJ^a=h:^^J&ie-for-ta.-::::::-------::^  1=00 

Hr^lli^^^Jy^s'Ji^l^rii^yi^^^^        ::::::::::::::::     2.1  ;l|oo 

i^S;;^:a:don=d^S^^u5^y;:-^        :::     Aoli'^ 

Kp'rt!  Sel  oTheld  upon  deferred  dividend  pohc.es.-.-------------_   _  25,155  00 

Renewal  bonus  fund - -- -"-  ' 

Contingency  fund $100,918,939  34 

Liabilities  of  life  department         ::::::::::'-"-'--------------  ^'omWOOO 

Liabilities  of  accident  department t'SSS'm  27 

Capital  paid-up    - "        '        ' 

Unassigned  funds "'  $117,113,076  20 

Total - 

EXHIBIT  OF  POLICIES  (Ordinary).           ^^__j^^^  ^^„„„„„ 

'219,635  $.W6,249.747   00 

on  n7"j  <il  872  98.J  00 

At  end  of  previous  year _ 30.073  •'.ii55o41   00 

Issued  during  year '//.'..'.'.'.'. '"402,608  00 

Increased "  250.424    $680,677.379  00 

Totals - " ' 
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Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

Amount 

1,371 

$3,538,012  00 

450 

711,089  00 

32 

73,164  00 

3,557 

9,884,696  00 

5,327 

13.745,7.34  00 

8,275 

21,564,970  00 

2,623,803  00 

Total  terminated. 


Outstanding  at  end  of  year. 
Policies  reinsured 


BUSINESS  IN  CALIFORNU  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  current  year. 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


Number 


19.012       $.52,141,468  00 


231,412    $628,.5.3.5,911  00 
1,689       $29,8.52,875  (X) 


Number  Amount 

.57,622     $186,317..560  t)0 
8,597         .30,490.1.56  00 


66,219     $216,807,716  (M) 
5,963         18,858,980  00 


28 
402 


430 
403 


60,256  $197,948,736  00 


$63,479  00 
1,271.310  00 


$1,334,789  00 
1.281,651  00 


$53.1.38  00 
$7,037,713  10 


Loading  on  gross  premiums. 
Insurance  expenses 


Lo.ss  from  loading. 

Interest  earned 

Investment  expenses. . 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$4, -387, 109  00 

.5,622.988  00 


Net  i  ncome  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortahty 


$6,260,182  00 
556,174  00 


$5,704,008  00 
3,202,739  00 


$5,742,364  00 
2,503,571  00 


Gain  from  mortality 

Gain  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividends  to  stockholders 

Dividends  to  policyholders 


$150,000  00 
3,176,110  00 


Increase  in  special  funds  and  special  reserves- 
Carried  to  profit  account 

Carried  to  loss  account 


$13,549  00 
18,367  00 


Gain 

in  surplus 


$2,501,L'(i'.)  00 


3.238,793  00 

56,042  00 

286,378  00 


I^oss 
in  surplus 


$1,235,879  00 


3,326.119  00 
32.334  00 


Investments. 

Gains  from  real  estate 

Losses  from  real  estate-. .-1-111111111111 

Gains  from  stocks  and  bonds '.'.'.'.'..'.'.'. 

Losses  from  stocks  and  bonds 11111111 

Loss  on  mortgage  loan l"\\[l"    

Loss  from  assets  not  admitted /_'. 

Loss  on  account  di.sability  and  accidental  death  benefits IJ! 
Loss  from  stockholders'  paid-in  surplus  transferred '... 


277  00 
V22i345'66 


Total  gains  and  losses  in  surplus 

Surplus  December  31,  1925 ' '$3,009,522"66 

Surplus  December  31,  1926. 3789671  00 


89.505  00 

16.253  00 

2.928  00 

2,517  00 

464,602  00 

250.0(X)  00 


$6,205,104  00         $5,424,955  00 


Incre.isc  in  surplus. . 


Totals. 


780.149  00 


$6,205,104  00         S6.205.104  00 
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BONDS  OWNED. 

Government  Bookvalue  Pa^r-lue^         ^-stoe^^O 

Unites  States  Third  Liberty  Loan 

State,  Province,  County  and  Municipal.  ^^,0  000  00  101,500  00 

Anderson  County,  S.  C,  High^'ay  Imp     ^l''ll  go  10,000  00  10,300  00 

Tnwn  of  Artesia,  N.  M.,  School  Bmldmg ^'^°°  „0  3,000  00  3,124  10 

CrtTofDallat  Texas,  Municipal  Abattoir,..-  2  |37  80  ^^.  „  00 

Citvof  Dallas,  Texas,  School  Imp.----- 12  528  85  13,000  00  J^'?^n  nn 

Citv  of  Dallas  Texas,  Water  Works  Imp i^'O-^  °^  55  ooo  00  58,100  00 

Citv  oi  Eurek^,  Cal.,  Street  Railway         -.-  —  -  55,00U  uu  ^  7  750  00 

Flnnin  County',  Texas,  Road  District  No.  4.....  26,094  00  00  00 

County  of  Greenwood,  S.  C,  Road  Imp.-----.--  93  396  51  100,000  00  ?t'Sot  nn 

HiU  County,  Texas,  Road  Dists^Nos.  6,  7  and  10  93,dyb  o  ^^^^^  ^^  j5  725  00 

Hopkins  County,  Texas,  Road  District  No.  1..-  14,^«b  ^^  37,270  00 

Hudspeth  County,  Texas,  Road-. 229,712  06  2.37,000  00  "IS'It^  Qfi 

Tames  Irrigation  District,  Fresno,  Cal     85  000  00  85,000  00  IHH  In 

long  Bead  City,  Cal.,  Mun.  Harbor  Imp |5.000  UU  ^^^^^^  ^^  ^^  787  50 

aty  of  Long  Beach,  CaL,  Water  Works 8  655  00  10,000  00  ,^,350  00 

Los'^Angeles  City  High  School  District «.b5o  ^^  35  qoO  00  35,350  00 

^^^^'^•=B3^^'-  .Ifol  To  5^0:ro  To  5r0^0"0  To 

^^  &*lIIl?i•ca^Ca^^,te°YmTkt.-No.  ^^^^„„  „„  ,7,         oO  17  510  00 

splkntiir-g  county,--s:-d7Highway-::::::::  lim  ^  'I^Z  To  j ; 

K  Barbira,  Cal.,  School  District 7IO.OOO  00  489  10 

Street  Improvement .    -  .  -  -  -  -  -  --.-,-- 100  000  00  lOO'^SR  °°  Qo'yso  00 

Sumter  County,  S.  C.,  Road  and  Bridge -^      728  59  100,000  00  9^'^^"  "" 

County  of  Tarrant,  Texas,  Special  Koaa ^ ^    . _  „.^  ...  ,„„  „(, 

.     ,..1  $2  026  083  98  $2,052,489  10  $2,044,130  66 

State,  county  and  municipal  totals S2,02b,U»d  ys 

Railroad                           .  «37  690  00  $50,000  00  $41,000  00 

Sierra  Railway  Co  of  California,  San  Francisco  .  $37,690 

Ari.ona  Power  ^^r^^i^-^^^^-r-  "  '^^  ^0  ^IS  ^  '^  ^ 

fefthi^S?o?e;  It  Ipra^nciS!, -Cal-.:::  299;512  45  300,000  00  3     ,0       0 

l^ntana  Union  Water  Co., Jontana^Cal 174,600  ^^  383,257   50 

§-l^|-^S,=  f  ^^I^  Angel^^  .S  l^  -oiSSS  -  -^■""  "" 

Sna'a'^d  Mrc^.li»^c5?c  So^.^^lfuth  Bend,  ^^3^^  33  ,oO,000  00 

.leLfy  Centrai  Power-and  LighVCo.,  New  York,  3^^  ^^  000  00  320,100  00 

I  .^^^gele^G^^and-EieJtVic  CorpJra^on::::::  777,060  00  87  000  00  |, 

Lo^  inlelL  Pacific  Co.,  Los  Angeles  Cal    j-        -  ^65  967  0^  9  68.   50 

Los  Angeles  Railway  Co.  of  Cal.,  Los  Angeles.-.  j.  Ooo  00  I-.*"--  »" 

^atJ^Strfe^-^^S--  -:-oo  ^^^  i;^SSSS 

Srgat^^°esfp:n"/pSbUcSerWciCo.:craVe:  ^^      ^0  00  200,000  00  195,000  00 

onrrtp'^w^;^co.:ont-a7i-o:cai::.::::.:::::-::  .mn  i«  5f3;ro  S'.  « |;J70  oo 

Pacifo  &°s  and  Electric  Co.,  San  Francisco,  Cal.  559,91|  »l  ^^^^^^^  00  39,06     0 

Pac  fie  Light  and  Power  Co.,  Los  Angeles  Cal  l^^.»os      ^  ^^^^  ^,^0  00  02,00 

pfvo'ific  Light  and  Power  Co^P-t^^-AtntownS:  ™;360  02  100,000  00  100,000  OU 
'pStra'nd"saT4='-^os^;^R^  K°  C^^^^         Fran- 

SaU  Ri\^r' Valley  Wat'eVUse'rV  Assn..  Phoenix,  ^^^^^^^  ^^  250,000  00  250,625  00 

SanBernardinVVallVy  tVactiVnCo::LVsAng;i^^^^^^  ^^  ^^g  ,,0  90.000  00  90,000  00 

SantlVaVuin  Light  «"'1P°^^^'C°^^^  444,000  00  444,000  00  471.S77   50 

SaSjoseandSa^;Clan:ci;;n:t^B:R:SanFran-  ^ 32, 500  00  ^^^  '^  '^J^'SoO  00 

S.w;ta'XLi?ia-GasCo:^antaMa^ra.-Cai:-::^::  .^^^J^^  ^oSioOO  00  f^L-^^ 

S^^^^^^^^-  ^!^^  IM-  ^^^ 

^'^^^^TSJ^^'^'^^'c^-^o^^::  393.453  50  __4oo^ooo«.  _jmmoo 

'  $6,962,582  58  "  $7,394,000  00  $7,308.142  50 


Cal.. 

Public  utility  total*. 
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Miscellaneous  Book  value 

Arrowhead  Springs  Corp.,  Los  Angeles,  Cal J96,570  60 

Broadway  Properties  Corp.,  Los  Angeles,  Cal 30,000  00 

Chandler  Improvement  Co..  Chandler,  Ariz 104,766  90 

Del  Monto  Properties  Co.,  San  Francisco,  Cal...  99,280  00 

Financial  BuiKling  Corp.,  Los  Angeles  Cal 220,000  00 

Gore  Brothers,  Los  Angeles,  Cal. 49.770  00 

Ilillcrest  Country  Club,  Los  Angeles,  Cal. 27.000  00 

Jonathan  Club  Building  Co..  Los  Angeles,  Cal...  625,000  00 

Knickerbocker  Fireproof  Bldg.  Co.,  Los  Angeles.  108,748  15 

Knowles  Corporation,  San  Francisco,  Cal 129,641  70 

Laguna  Maywood  Land  Corp..  Los  Angeles.  Cal.  917,331  10 
Los  Angeles  Chamber  of  Commerce  Bldg.  Corp., 

Los  Angeles,  Cal 309,000  00 

Lutheran  Haspital  Society  of  Southern  California, 

Los  Angeles,  Cal 285,324  70 

Medioo-Deutal  Building  Corp.,  San  Francisco. . .  25,000  00 

Merchants  Fireproof  Bldg.  Co.,  Los  Angeles,  Cal.  51,000  00 

Metropolitan  City  Co.,  Los  Angeles.  Cal 63.808  80 

Midwick  Club.  Corporation.  Alhambra.  Cal 36.4(H)  85 

Mortgage  In.surance  Corporation 49,233  87 

Pacific  Cl:iy  Products  Co.,  Inc.,  Los  .\ngeles,  Cal.  71,000  00 

Pacific  National  Building  Corp.,  Los. \ngcles,  Cal.  299,072  00 

Pacific-Southwest  Realty  Co.,  Los  .\ngeles,  Cal..  2,026,951  00 

Seventh  and  Spring  Holding  Co..  Los  Angeles,  Cal.  1,472,400  00 

Seventh  Street  Co..  Los  .A.ngeles,  Cal 153,414  10 

John  D.  Sprcckels  Bldg.  Co.,  San  Diego.  Cal 165,591  64 

Subway  Terminal  Corp.,  Los  Angeles,  Cal 500,000  00 

Sun  Kealty  Co.,  Los  .\ngples.  Cal 96,500  00 

Union  Oil  Co.  of  California,  Los  Angeles,  Cal 247,0(X)  00 

The  Van  Sweringen  Co.,  Cleveland,  Ohio 297,130  40 

Ward-Chandler  Building  Co..  Los  Angeles,  Cal.  .  295,746  60 

Washington  Fireproof  Bldg.  Co.,  Los  .\ngeles,  Cal.  289.319  60 

Miscellaneous  totals $9,142,002  01 

Grand  totals $18,173,3,53  57 


Par  value 

.Market  value 

$97.(X)0  00 

$'.>li,070  00 

30.0(XI  Ofl 

.■{(i.:{00  00 

105.<)<l')  iKi 

I'l-  IKX)  (X) 

10<J,IM«I    !"< 

I'M.ixX)  00 

220,1  H« 

-■.■■'  '"XI  (KJ 

5(J.iw 

■,"  '.1X1  0(J 

27.IKHI  '"1 

.'■  i.T.W  (K) 

625.1MWI  oo 

'..'.'.  ixxj  0(J 

llb.lXHl    l»l 

1  1 .'.  ■--'0  00 

130,tJOIl   (H) 

11(>.190  00 

••21.000  00 

911,790  00 

309,000  (Kl 

305,910  00 

286,500  00 

283,635  00 

25,000  DO 

25.5tXJ  00 

51.000  (HI 

51,000  00 

B7,.T<HI   (HI 

67. .VX)  OO 

38.5011  oo 

:;'•,  .-,75  00 

50.000  (XI 

,     -■.11  00 

71,000  0<' 

11  00 

.300,000  01' 

ii  00 

2,060,000  0(1 

_  ...    .    .«i  00 

1.500,000  0(1 

1.-Vi."xxi  00 

167.000  OO 

Ilii  '140  00 

166.000  (XI 

i':.i:.,ij(x»  00 

500,000  (XJ 

5O4.610  00 

100,000  00 

96.500  00 

247,000  00 

265.525  00 

300,000  00 

294.000  00 

300.000  00 

297.100  00 

314.000  00 

•289,319  60 

$9,273,500  00 

$9.2.32.864  60 

$18,774,989  10 

$18,631,205  26 

PAN-AMERICAN  LIFE  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

(Commenced  business  .March  2S,  1912.) 
CRAWFORD  H.  ELLIS.  President  JAMES  E.  WOODWARD,  SecreUry 

^     .    ,        ,  CAPITAL  STOCK. 

CapiUlpaid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $15.62 l,<i8u  47 

„  INCOME. 

rirst  year  s  premiums  on  original  policies $876  473  86 

Premiums  for  disability  benefits ""ll""l""l'.l..'  16  931  56 

Premiums  for  additional  accidental  death  benefits """""""I'lIIIIlII  15751  60 

Surrender  values  to  purch.ase  paid-up  insurance IIIIIIIIIIIIIIIIIIIIIII"  89*601  71 

Coupons  and  dividends  to  purch-^ise  paid-up  additions  and  annuiU«r."III"II""ri  19,120  85 

Original  annuities  involving  life  contingencies 7*930  00 

.\ew  premiums $1,025,809  58 

Kenewal  premiums J3  432,596  50 

Renewal  premiums  for  disability  benefits '.'.'.'.'.''.'.'.'.'.'.  '  36!093  70 

Renewal  premiums  for  accidental  death  benefits ll'."'.'.'."'.'.'.  38,555  02 

Dividends  to  pay  renewal  premiums III"II  41584  52 

Renewal  premiums 3  511  829  74 

Totalitenu $4  537  039  32 

Supplementary  contracts  not  involvingIifecontiniien<ie8."rrri"II""""  '  28*325  49 

Coupons  left  with  company  at  interest "  1%'giO  AA 

Interest —                                                                                                                       ■■  •"■•.«'■»/  »»u 

On  nmrtgag.- loans $523,486  51 

Un  collateral  loans __'_ ..... 8,733  41 

On  bonds  and  dividends  on  stocks -.immmimir  214!oi7  30 

On  premium  notes,  policy  loans  or  liens IIIII"""!""  179!570  39 

On  depottits  in  trust  companies  and  banka Illllimil  loisoi  50 

On  agents' balances 1^1  9*348  26 

Miscellaneous  interest ""  4176  06 

"'•"»* ll"'""lllllll"l"'i  7>93  04 

From  other  sources ^ ^^  4*5*3  00 

Profit  on  sale  or  maturity  of  ledier  aiseti"!""""""!'!!""!"!"""!""!  9A24  18 

ToUl  income .^__ $S.677,a80  83 
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DISBURSEMENTS.  ,932,787  80 

Death  claims ''_'___      21,06296 

Matured  endowments '   '   '   "_       _  9,765  76 

Premiums  waived  during  year 15,721  26 

Payments  made  to  policyholders       32,916  50 

Additional  accidental  death  benefits ^^  ^^^  ^^^  ^^ 

Net  amount  paid  for  losses  and  matured  endowments •        'ggo  00 

i^S':^.^::^Jao^^5if^n,uidat^  %lWy\ 

SurreSdw  values  to  purchase  paid-up  insurance __  31,570  26 

Coupons  and  persistency  bonus  to  pohcyholders -------_ 3175 

Special  contracts , 4.5»4  ^^ 

Coupons  and  dividends  left  «ith  company  at  interest 

(Total  paid  pohcyholders,  SI,  90,681.21.)                                              3,531  92 

Investigation  and  settlement  of  policy  claims 15,634  01 

Supplementary  contracts ,on'r,nn  nn 

Coupons  and  reductions  held  on  deposit ■  120,000  00 

Paid  stockholders  for  dmdends -"          ^o^nn?  QS 

g^SnorS^lgersandag^ntsnol-paidb^con^ssion:;.--.-.-^  |||  10 

Agency  supervision  expense 42,^»s  D^ 

Branch  office  expenses -. --r-- ooqaqv  tn 

Medical  examiners  and  inspection  of  risks----- 323,097  OJ 

Compensation  of  officers  and  home  office  employees VV    42,614  82 

Advlnising:printing:-post;gi:iel.graph;  teieiAone,  express  and  exchange^- --------  '    ;     g 

Legal  expense '_'_ 1"''*^  "^ 

Furniture,  fixtures  and  safes        - 11,9-U  yo 

Repairs  and  expenses  on  real  estate b,950   1^ 

Taxes  on  real  estate 1 b5.68b  ii 

State  taxes  on  premiums . oms  90 

Federal  taxes l'^'*  f.^ 

Insurance  department  licenses  and  fees S,b41  8b 

All  other  licenses,  fees  and  taxes ,n'QKn  11 

Other  disbursements- rlne.   r^ 

Agents' balances  charged  off o.*ud 

Loss  on  sale  or  maturity  of  ledger  assets ___-—-— 

Total  disbursements ''"././.-.'..—     1^^3^^ 

Balance 

LEDGER  ASSETS.  $349,301  03 

Book  value  of  real  estate    ii::::::::::::---------  ^i^^.osess 

Mortgage  loans  on  real  estate -— 2  650  323  98 

Loans  secured  by  collateral ^'^oo'osp  94 

Loans  on  company's  policies.    nlU'mr  tt 

Premium  notes  on  pohcies  in  force . ^'      ,'nnn  00 

Book  value  of  bonds      V:::: 19  500  00 

Cash  in  company  s  office 099970  s" 

Cash  in  transit T-r---; Unm^  TO 

Deposits  in  banks,  on  interest 9n='77fi  43 

Bills  receivable 20&,//d  to 

Miscellaneous  items "si7„'523,OoT86 

Total  ledger  assets 

l„t,restdue-  Non-Ledger  Assets.         _  $124,422  99 

On  mortgages 68,650  31 

Onbonds .  2,541  67 

On  collateral  loans ^^ '    """  1,703  33 

On  premium  notes,  pohcy  loans  or  liens -  488  31 

On  real  estate  sales  under  contracts 1,580  46 

encash :::::::::::::::'   ^^^owoo  ^^^^^^  ^, 

Rents 20,100  43 

K?!,r^h:;':^n^a=^t:;:^-el^m^  ^^ 

Uncollected  and  deferred  premiums- b,2<l»^ 

Reinsurance  due  from  other  companies.-- $18  443,121   16 

Groiss  assets 

Deduct  Assets  Not  Admitted.  $96,971   18 

Furniture,  fixtures  and  safes - ^ -.- IM IT V :,',.^I 177,248  38 

Commuted  commissions  and  agents'  debit  balances 272  92 

Rills  receivable , -,r ^ 1 ,000  00 

Premium  notes,  policy  loans  and  other  policy  assets 6  098  90 

American  Service  Bureau - 281,5UU  ia 

$18,161,620  68 

Assets,  life  department - ....V..- 23,904  36 

Accident  and  health  department $18  185,525  04 

Admitted  assets - " "" 
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LIABILITIES. 

Net  present  value  of  outstanding  policies $16,152,54.3  26 

Deduct  net  value  of  risks  reinsured 685, 811  00 

Extra  reserve  for  disability  and  accidental  death  benefits 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Policies  canceled  upon  which  surrender  value  may  be  demanded. 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Cost  of  collection  on  uncollected  premiums 

Salaries,  rents,  office  expenses 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies 

Reserve,  special  or  surplus  funds  not  included  above 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


$129,490  07 
42,974  00 
10,588  76 


$15,466,732  26 
104,000  00 

$15,570,732  26 
95,702  69 
192,924  97 


183,052  83 

5,964  34 

72,166  88 

2,000  00 

4,055  62 

4,095  06 

85,038  58 

911   18 

1,784  35 

6,992  43 

59,268  39 

41,244  87 

1,000,000  00 

781,188  34 


Total $18, 185,.525  04 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year_ 

Issued  during  year 

Revived 

Increased 


Number 

57,624 

11,327 

2,553 


Totals. 


Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrea.5e 


Number 

338 

11 

1,059 

1,293 

7,973 


Amount 

$1,15.3,937  00 

24,599  00 

3,167,374  00 

2,753,279  00 

20,739,379  00 

1,958,756  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Amount 

$144,276,609  00 

32,852,432  00 

7,303,746  00 

957,175  00 


71,504     $185,389,962  00 


29,797,324  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals... 

In  force  during  year. 


60,830 

4,753 


Number 
186 
391 


577 

178 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year- 
Incurred  during  year 


399 
2 


Totals 

Settled  during  current  year. 


Unpaid  December  31,  1026 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$1,068,969   10 

1,727,698  47 


Loading  on  gross  premiums. 
Insurance  expenses 


Gain 
in  surplus 


$155,592,638  00 
$18,774,514  00 


Amount 
$407,501  00 
1,502,554  00 

$1,910,055  00 
659,837  00 

$1,250,218  00 

$5,250  00 
19,256  35 

$24,506  35 
24,373  00 

$133  35 

$40,693  69 


in  surplus 


Loss  from  loading 

Interest  earned 

Investment  expenses. 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$966,530  09 
74,626  41 


$891,903  68 
534,637  04 


Gain  from  interest. 


$357,266  64 
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Gain  Loss 

in  surplus  m  surplus 


Expected  mortality  on  net  amount  at  risk 786.306  33 

Actual  mortality '_ 

$584,229  78 

Gain  from  mortality --. '_'  90  17 

Gain  from  mortality  under  aimuities 72,871  13 

Gain  from  surrendered,  lapsed  and  changed  policies- . -  - --oaaa'oO 

Dividends  to  stockholders '  1  Sb'  824  05 

Coupons  and  persistency  bonus ^°°'°  $306,824  05 

Investments. 

063  bb 

Gains  from  real  estate 4,240  74 

Losses  from  real  estate "" _     ___  7,935  80 

Losses  from  stocks  and  bonds g_760  52 

Gain  on  other  investments---- 243  17 

Gain  from  assets  not  admitted -,-r--VL c* '      '  30,839  54 

Loss  on  account  disability  and  accidental  death  benehts -^---5-3- 

Gain  from  accident  and  health  department g^^  q-. 

Balance  unaccounted  for '    _ 

,  $1,030,342  15        $1,008,955  40 

Total  gains  «^d  l°ftS?  ' "  ^"''P^"" Ws'g^Ol" 59 

Surplus  December  31,  iy-:io 7S1  188  34 

Surplus  December  31,  1926 ^^^'^*^^  "^^     21,386  75 

$1,030,342  15        $1,030,342  15 
Totals 


PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  May  25,  1847.) 

SYDNEY  A.  SMITH,  Secretary 
WILLIAM  A.  LAW,  President 

CAPITAL  STOCK.  $299,756,528  61 

Ledger  assets  December  31  of  previous  year 

INCOME.  $6,362,992  95 

First  year's  premiums  on  original  pohcies 208,178  21 

Premiumsfor  disability  benefits--------------- 74,613  97 

Premiums  for  additional  accidental  death  benefits- 634,578  76 

Dividends  to  purchase  paid-up  additions  and  annuities 601,816  37 

Original  annuities  involving  life  contingencies -^ 

^                                                                                                                           $7,882,180  26 

New  premiums "  $35,690,331  89 

Renewal  premiums ---  748,363  81 

Renewal  premiums  for  disabihty  benehts    -  -  - 182,434  93 

Renewal  premiums  for  accidental  death  benetits ^  676,977  21 

Dividends  to  pay  renewal  premiums-    . 'll2,053  84  ,   „, 

Renewal  premiums  for  deferred  annuities 44,410,161  68 

$52,292,341  94 

Totalitems  . .  96,830  82 

Supplementary  contracts  involving  life  contingencies. 1,360,217  82 

Supplementary  contract  not  involving  life  contingencies _ _  0,488,782  85 

Dividends  left  with  company  at  interest 

Interest—  $9,022,966  05 

On  mortgage  loans "'  43,495  35 

On  collateral  loans 4,307,833  19 

On  bonds  and  dividends  on  stocks      2  982,923  18 

On  premium  notes,  policy  loans  or  liens 97,496  68 

On  deposits 17,037  20 

On  other  debts  due  company 6^489  35 

On  bills  receivable 298,623  30  „„  o^.   „,, 

Rents  - 16,776,864  30 

Keius 220,587  16 

Bonuses  on  mortgages  etc 111111111111111-  J9'22?  77 

Borrowed  money 395,U.2l   // 

Profit  on  sale  or  maturity  of  ledger  assets -■         - 

$73,670,646  66 
Total  income 

DISBURSEMENTS.  ji4,e46.559  54 

Death  claims  and  additions.-.-- 2,118,033  55 

Matured  endowments  and  additions ---  63,429  51 

Premiums  waived  during  year 135,004  66 

Payments  made  to  policyliolders... 85,715  17 

Additional  accidental  death  benefits - «17  048  742  43 

Net  amount  paid  for  losses  and  matured  endowments 


lilFE   INSURANCE.  209 

Annuities  i  n  vol  ving  I  if  e  contingencies S462, 189  49 

Premium  notes  and  liens  voided  by  lapse 410,468  41 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 7,209,808  96 

Dividends  to  policyholders- 1,669,477  27 

Dividends  to  pay  renewal  premiums 7,676,977  21 

Dividends  to  purchase  paid-up  additions  and  annuities 634,578  76 

Dividends  left  with  company  at  interest 2,488,782  85 

Interest  paid  under  installment  policies 105,418  55 

(Total  paid  policyholders,  $37,706,443.93.) 

Investigation  and  .settlement  of  policy  claims 40,344  58 

Supplementary  contracts 993,918  32 

Dividends  and  interest  held  on  deposit 951,836  16 

Commissions  to  agents 5,760,227  46 

Commuted  renewal  commissions 237,769  1 1 

Agency  supervision  expenses 100,940  05 

Branch  office  expenses 514,262  25 

Medical  examiners  and  inspection  of  risks 317,092  54 

Compensation  of  officers  and  home  office  employees 1 ,373,363  09 

Rent 319,409  72 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 336,675  40 

Legal  expense 37, 412  79 

Furniture,  fixtures  and  safes 54,343  59 

Repairs  and  expenses  on  real  estate 126,834  93 

Taxes  on  real  estate 61,662  42 

State  taxes  on  premiums 713.063  00 

Federal  taxes -..  521,382  89 

Insurance  department  licenses  and  fees 29,987  73 

All  other  licenses,  fees  and  taxes 11,220  92 

Other  disbursements 245,700  68 

Borrowed  money  repaid 40,000  00 

Interest  on  borrowed  money 1,979  98 

Agents'  balances  charged  off 203  57 

Loss  on  sale  or  maturity  of  ledger  assets 83,541  59 

Decrease  in  booli  value  of  ledger  assets 462,396  63 

Total  disbursements $51,048,013  13 


Balance. $322,379,102  14 

LEDGER  ASSETS. 

Book  value  of  real  estate $2.7o9.444  42 

Mortgage  loans  on  real  estate 167,340.804  30 

Loans  secured  by  collateral 94'J,  118  23 

Loans  on  company's  policies 45,038,963  55 

Premium  notes  on  policies  in  force 11,373,911  04 

Book  value  of  bonds  and  stocks -  92.398,038  39 

Cash  in  company's  office 101,912  90 

Deposits  in  banks,  on  interest 2,354,201  75 

Bills  receivable  and  agents'  balances 62,767  56 

Totalledger  assets $322,379,162  14 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages.. $3,358,764  08 

On  bonds 1,374.060  44 

On  collateral  loans 20.892  81 

On  premium  notes,  policy  loans  or  liens 1.092,718  57 

On  other  a.sset3 328  42 

RenU 1,660  33 

5,848.424  65 

Market  value  of  bonds  over  book  value 2,733,182  61 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 208,000  00 

Uncollected  and  deferred  premiums 8.160,664  90 

Gross  assets $339,329,434  30 

Deduct  Assets  Not  Admitted. 

Asents'  debit  balances $55,366  90 

BQls  receivable 23,348  58 

Book  value  of  stocks  over  market  value 5,350  00 


84,065  48 


Admitted  assets $339,245.368  82 

LIABaiTIBS. 

Net  present  value  of  outstamlins  poUciee.. $270,375,277  00 

Deduct  net  value  of  risks  reinsured 2,557,422  00 


$267,817,855  00 
Extra  reserve  for  disability  and  accidental  death  benefit* 3.098,905  00 

Nelreservc $209,910,760  00 

Incurred  but  not  yet  due  for  disability  benefits 1,503.500  00 

Supplementary  oontraots  not  involving  life  continsenoiea. 9,050,023  74 

14—51692      II 
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Death  losses  in  process  of  adjustment. 

Death  losses  reported,  no  proofs  received  --- 
Death  losses  and  other  policy  claims  resisted. 
Reserve  for  losses  incurred,  but  unreported.  . 
Disability  and  accidental  death  benefits 


$335,744  99 
922,166  50 
125,000  00 
250,000  00 
199,000  00 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders . 

Dividends  declared  on  annual  dividend  pohcies 

Dividends  declared  on  deferred  dividend  pohcies.       ---.--. 
Set  apart,  declared  or  held  upon  deferred  dividend  pohcies. 

Reserve  for  mortality  fluctuation .  . . 

Reserve  for  asset  fluctuation  and  other  contingencies 

Matured  credits  awaiting  proof 


$1,831, 

11,924 

318 

523 

21 

27 

1,365 

2,049 

13,300 

167 

43 

12,695 

14,474 

21 


911  49 
,830  47 
,956  39 
,718  62 
,828  92 
,308  87 
,000  00 
,847  04 
1,000  00 
,891  30 
1,836  31 
,487  00 
,314  67 
,548  00 


Total - 


At  end  of  previous  year. 
Issued  during  year 


EXHIBIT  OF  POLICIES  (Ordinary). 


Revived. 


Number 
393,843  i 
43,434 
219 


Increased.. 
Totals. 


$339,245,368  82 

Amount 

51,469,898,900  00 

213,223,673  00 

924,962  00 

1,025,875  00 


Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 
3,750 
1,243 
3,760 
6,684 
7,392 
2,629 


Amount 
$14,775,898  00 
2,129,304  00 
14,070,087  00 
29,965,151  00 
25,696,037  00 
14,148,427  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year ---- 

Issued  during  year 


437,496  $1,685,073,410  00 


25,458       100,784,904  00 


412,03811,584,288,506  00 
$42,634,786  00 


Totals 

Ceased  to  be  in  force. 


Number 

16,496 

1,297 

17,793 
556 


Amount 
$56,724,575  00 
6,245,890  00 

$62,970,465  00 
2,499,040  00 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year- 
Incurred  during  year 


17,237       $60,471,425  00 


$70,545  00 
417,357  00 


15 
152 


Totals 

Settled  during  current  year. 


167 
152 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


GAIN  AND  LOSS  EXHIBIT. 
Insurances. 

$10,105,524  00 
"IVim^ll  9,906,636  00 


Loading  on  gross  premiums 

Insurance  expenses 

Gain  froni  loading $i7,298",i94"5o 

Interest  earned qc,^  q4_c,  oo 

Investment  expenses 


958,945  00 


Net  income  from  investments --       ^^^'no^'yly  nn 

Interest  required  to  maintain  reserve 


9,096,747  00 


Gain 
in  surplus 


$198,888  00 


7,242,.''>02  00 


$487,902  00 
432,522  00 


$55,380  00 
$2,003,579  25 


in  surplus 


Gain  from  interest- - --7- «r~  700' s^n  00 

Expected  mortaUty  on  net  amount  at  risk 0641693  00 

Actual  mortality '        

Gain  from  mortality - 

Gain  from  mortality  under  annuities -.-'u';'^ " 251,977  00 

Gain  from  surrendered,  lapsed  and  changed  policies.. $13,044,233  00 

Dividends  to  policyholders - __  3,135,627  00 

Increase  in  special  funds  and  special  reserves - '."'.'.'.'. 204  00 

Carried  to  loss  account - 


r  ,068, 157  00 
148,333  00 
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Investments.  in  surplus               in  surplus 

Gains  from  real  estate $433  00 

Losses  from  real  estate $1.30,590  00 

Gains  from  stocks  and  bonds 1,651,314  00 

Losses  from  stocks  and  bonds 395,349  00 

Gain,  bonuses  on  mortgages,  etc 220,587  00 

Gain  from  assets  not  admitted 18,264  00 

Loss  on  account  disability  and  accidental  death  benefits 149,005  00 

Gain  from  all  other  sources 74,553  00 

Total  gains  and  losses  in  surplus $16,875,008  00       $16,875,008  00 


PEOPLES  LIFE  INSURANCE  COMPANY. 
Frankfort,  Indiana. 


(Commenced  business  September  12,  1906.) 
EUGENE  O.  BURGET,  President 

CAPITAL  STOCK. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year 

INCOME. 

First  year's  premiums  on  original  policies 

Premiums  for  disability  benefits 

Premiums  for  additional  accidental  death  benefits 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits- 
Dividends  to  pay  renewal  premiums 

Coupons  to  pay  renewal  premiums 


JOSEPH  G.  PHIPPS,  Secretary 

$200,000  00 
.«4,2.35,.599  68 


883,921  86 
8,106  85 
8,830  94 
2,482  82 
24,560  67 


Renewal  premiums  _ 


Total  items 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Coupons  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits :. 

Rents 


From  other  sources  _ 
Total  iiicoriie.  _ 


Death  claims  and  additions 

Matured  endowments  and  additions. 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Additional  accidental  death  benefits. 


DISBURSEMENTS. 


$216,899  35 

6,000  00 

987  91 

1,420  00 

10,000  00 


Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  policyholders 

Dividends  to  pay  renewal  premiums 

Coupons  to  pay  renewal  premiums 

Dividends  left  with  company  at  interest 

Coupons  left  with  company  at  interest- 

(Total  paid  pohcyholders,  $432,904.96.) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  and  interest  held  on  deposit , 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Conipen.sation  to  managers  and  agents  not  paid  by  commission 

.Agency  supervision  expense.  _ 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  ofiicers  and  home  office  employees .   . 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 
Legal  expense 


$229,160  85 
3,012  47 
3,750  83 

$235,924  15 


$927,903  14 

$1,163,827  29 

2,000  00 

69  21 

20,622  56 


261,053  29 
11,461   12 


$1,459,033  47 


$235,307  26 

750  00 

4,640  73 

144,430  21 

41  50 

2.482  82 

24,560  67 

69  21 

20,622  56 

970  25 

1,156  70 

8,393  76 

24.000  00 

226.000  51 

4,773  21 

18,980  63 

5,865  (M) 

28,624  9ti 

59,778  50 

3.600  00 

25.048  48 

95  80 
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Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  lees- 

State  and  county  tax 

Other  disbursements 

Agents'  balances  charged  off 


$2,094  69 

7,703  16 

2,814  09 

6,134  04 

847  40 

10,630  91 
3,183  96 

10,415  37 
9,241  32 


Total  disbursements - 


Balance- 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies-. 

Premium  notes  on  policies  in  force. _- 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable  and  agents'  balances- 


Total  ledger  assets. 


Interest  due — ■ 
On  mortgages 

On  bonds — — 

On  premium  notes,  policy  loans  or  liens 
On  certificates  of  deposit 


Non-Ledger  Assets. 


$75,213  85 

442  70 

9,150  62 

800  00 


Due  from  other  companies  for  losses  or   claims  on  policies  reinsured. 

Uncollected  and  deferred  premiums 

Furniture  and  fixtures 


Gross  assets - 


$893,257  70 
$4,801,375  45 


$107,993  04 

3,629,945  00 

836,368  08 

53,088  50 

50,000  00 

11,342  35 

9,029  54 

81,300  37 

22,308  57 

$4,801,375  45 


85,607   17 

2,500  00 

140,339  06 

2,000  00 

$5,031,821  68 


Deduct  Assets  Not  Admitted. 


Furniture,  fixtures  and  safes 

Agents'  debit  balances 

Bills  receivable ::.- -- 

Premium  notes,  policy  loans  and  other  pohey  assets- 


$2,000  00 
9,377  55 

12,931  02 
5,201  98 


Admitted  assets 


Net  present  value  of  outstanding  policies - 
Deduct  net  value  of  risks  reinsured 


LIABILITIES. 


$4,312,698  00 
127,197  00 


Extra  reserve  for  disability  and  accidental  death  benefits  and  reinsurance- 

N6t  r6S6rvG "~ 

Incurred  but  not  yet  due  for  disability  benefits     .  - .  -  -  - . 

Supplementary  contracts  not  involving  life  contingencies 

Death  losses  reported,  no  proofs  received  -    

Reserve  for  losses  incurred,  but  unreported 


$9,143  00 
500  00 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance.-. r-;-'::"j"" 

Commissions  due  to  agents  on  premium  notes  when  paid- 

Commissions  to  agents — 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  inspection  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders...------.. 

Dividends  declared  on  annual  dividend  policies 

Coupons  deposited  with  company  at  interest 

Survivorship  fund 

Contingency  reserve 

Trust  fund 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 
23,508 

At  end  of  previous  year 4,398 

Issued  during  year _._.'. 67 

Revived '"^ 

I ncreased 


29,510  55 
$5,002,311  13 


$4,185,501  00 
24,472  88 

$4,209,973  88 

12,891  77 

1,673  52 


9,643  00 

1,500  78 

3,012  91 

20,859  09 

2,123  54 

4,423  33 

3,033  17 

364  75 

21,502  08 

24,000  00 

2,700  00 

116,701  78 

1,792  36 

50,000  00 

11,000  00 

200,000  00 

317,115  17 

$5,002,311   13 


Amount 

$40,500,940  00 

9,317,320  00 

114,638  00 

70,536  00 


Totals. 


27,973      $50,003,434  00 
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Deduct  ceased  by —                                                  Number            Amount 

Death 112            $273,885  00 

Maturity 5                  6,000  00 

Expiry           93              201,260  00 

Surrender 513              994.559  00 

Lapse 2,440          4,515,975  00 

Decrease 492,180  00 

Number 
.3.163 

Amount 

$6,483,859  00 

Outstanding  at  end  of  year. 

24,810 
7.52 

Number 
18 
104 

$43,519,575  00 
$2,983,085  00 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

Amount 
$97,000  (Ml 

609,500  m 

122 
14 

$706.. 500  00 

80,500  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 

Insurances.                             ir 

108 

Gain 
1  surplus 

$626,000  00 
$13,795  61 

Loss 
in  surplus 

Insurance  expenses 396,894  53 

$138,467  27 

Interest  earned $270,349  73 

Investment  expenses 28,998  09 

$98,440  83 

1.55.196  85 
47,117  00 

Net  income  from  investments $241,351  64 

Interest  required  to  maintain  reserve 142,910  81 

Gain  from  i  nterest 

Expected  mortality  on  net  amount  at  risk $346,078  20 

Actual  mortality                      190,88135 

Gain  from  mortality -         -.   -- 

Dividends  to  stockholders $24,000  00 

Dividends  to  policyholders 47,476  76 

71.476  26 
0,241  32 

Investments. 
Gains  from  assets  not  admitted 

Loss  and  gain  on  account  disability  and  accidental  death  benefits.. 
Gain  from  all  other  sources 

6,806  43 
955  70 
888  32 

3.447  76 
559  38 

Total  gains  and  losses  in  surplus $ 

Surplus  December  31,  1925 $230,902  53 

SurplusDecember  31,  1926 317,115  17 

309,405  13 

$223,192  49 

86.212  64 

Totals $309,405  13 

$309,405  13 

PEORIA  LIFE  INSURANCE  COMPANY. 
Peoria,  Illinois. 

(Cominciipcd  bnsinos.s  February  17.  1908.) 

EMMET  C.  MAY,  Trcsidcnt  G.  B.  PATTISON,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $10,890,731   16 

INCOME. 

First  year's  premiums  on  original  policies $720,222  18 

Pretiiiimis  for  disability  benefits 22.379  U 

PrcniiuMis  for  aililitional  accidental  death  benefits 12.468  59 

.Siirrciidir  vmIiios  to  pay  first  year's  premiums 2.127  31 

Dividends  ti>  purchase  paid-up  additions  and  annuities 6,026  91 

Dividends  on  dei)08it  so  applied . 1.163  12 

Life  annuities  and  annuity  bonds . 30,531  75 

Now  premiums $794,918  97 
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Renewal  premiums $2,828,919  05 

G.  P.  A.  coupons  applied  on  premiums 12,972  10 

Renewal  premiums  for  disability  benefits 93,845  64 

Renewal  premiums  for  accidental  death  benefits 45,904  67 

Dividends  to  pay  renewal  premiums 34,180  88 

Dividends  to  shorten  endowment  or  premium-paying  period 1,574  56 

Dividends  on  deposit  so  applied 10,106  27 

Surrender  values  to  pay  renewal  premiums 5,149  18 

Renewal  premiums  for  deferred  annuities 15.005  49 

Renewal  premiums 

Total  items 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Interest —  eo'7i;  ai\c  nn 

On  mortgage  loans .¥275,405  UO 

On  bonds  and  dividends  on  stocks 21.422  62 

On  premium  notes,  policy  loans  or  liens 132,359  96 

On  deposits ^2  73 

On  agents'  balances 8.020  7 1 

Miscellaneous  interest -40  94 

Rents 213,831  79 

Increase  in  suspense 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 

Total  income — 

DISBURSEMENTS. 

Death  claims $578,599  15 

For  matured  endowments 4,000  00 

Premiums  waived  during  year_ 5,435  75 

Payments  made  to  policyholders 20,494  82 

Additional  accidental  death  benefits 19,000  00 

Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums  and  renewal  premiums 

Dividends  paid  to  policyholders 

Dividends  to  pay  renewal  premiums 

C.  O.  L.  reductions  on  deposit  paid  in  cash 

Dividends  to  shorten  endowment  or  premium-paying  period 

G.  P.  A.  coupons 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  SI, 204,338.75.) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts  not  invohdng  life  contingencies 

Dividends  and  interest  held  on  deposit 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  fees  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses         fees 

Taxes,  personal $96  97 

Taxes,  occupational 399  20 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate. . 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies - -- 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office. 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Agents'  balances 

Renewal  premiums  in  branch  offices 

Total  ledger  assets 
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Interest  due-                                                Non-Ledger  Assets.  joi  1.706  24 

On  mortgages 5,40144 

On  bonds ZY;:-: 15,047  78 

On  premium  notes,  policy  loans  oriiens 27  87 

On  bank  balances "    "  16,953  46 

Rents $249,136  79 

,      ,        ,  12.450  00 

Market  value  of  stocks  over  book  value 315,196  64 

Uncollected  and  deferred  premiums --   ""   "-  8,218  42 

Unearned  premiums  misceUaneous  insurance $13  238,537  25 

Gross  assets 

Deduct  Assets  Not  Admitted.  ^.g^  ,53  g^ 

Aeents' debit  balances ,---,- -,r ." "  22  972  52 

Premium  notes,  policy  loans  and  other  policy  assets ^^'^'^  220,1.36  36 

$13,018,400  89 


Admitted  assets 

T  TAUTT  TTTES 

Net  present  value  of  outstanding  policies ■   g^'ggy  qO 

Deduct  net  value  of  risks  reinsured,    ; $11,203,960  00 


;  for  disability  and  accidental  death  beneBts- 


177,763  41 

Extra  reserve  for  disability  ana  acciaemai  ut^^i.^  u=...^v„ $11381.723  41 

Net  reserve ,----,---,---C',V"u'""  fi+; 'l72!985  07 

Incurred  but  not  yet  due  for  disability  °?°etits         -  -  -  - 233,630  24 

Supplementary  contracts  not  involving  life  contingencies $33  898"74 

Death  losses  reported,  no  proofs  re^ceived.  _ 16*744  71 

Reserve  for  net  losses  incurred   but  unreportea 29'  162  64 

DisabiUty  and  accidental  death  benehts ! 79  806  09 

Total  policy  claims '_"_".  179!333  38 

Dividends  left  with  company  at  interest 15,815  89 

Premiums  paid  in  advance -------   --  49,410  97 

Interest  and  rent  paid  in  advance 17,467   10 

Commissions  due  agents  on  premium  notes  when  pa.id-   ^55^  Qg 

Cost  of  coUection  on  uncollected  and  deferred  premiums g^^g  gg 

Salaries,  rents,  office  expenses,  biUs  and  accounts j  57^  qq 

Medical  examiners  and  legal  fees. 82,540  44 

Estimated  amount  hereafter  payable  for  taxes y^^g  ge 

Dividends  declared  on  annual  dividend  pohcies -^gjg  gg 

Dividends  declared  on  deferred  dividend  policies        ----.- 298,770  20 

Set  apart,  declared  or  held  upon  deferred  chvidend  policies j  285  48 

Reversionary  annuities,  child's  policies 128  16 

Continuous  installment  reserves "-          ""  1729  07 

Premiums  in  suspense '"              '  250.000  00 

Capital  paid-up 233,454  69 

Unassigned  funds $13,018,400  89 

Total 

EXHIBIT  OF  POLICIES  (Ordinary).            Number  Amount 

50,980  $112,046,432  00 

At  end  of  previous  year 13  424  35,436,511  00 

Issued  during  year 'l20  336.076  00 

Revived 388.899  00 

Increased. 


Totals. 


Deduct  ceased  by-  Number  Am^-^  ^g 

Death     2  4,000  00 

Matmrity 291  556,152  00 

Expiry        g  2,919,323  00 

Surrender 3-  gg  9,922,577  00 

Lapse 2,067,226  00 

Decrease ' . 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


64,524     $148,207,918  00 


5.479         16,156,760  00 


59,045     $132,051,158  00 
682         $4,444,583  00 


BUSINESS  IN  CALIFORNIA  (Ordinary).        Number  Amount 

,       „,     ,          .                                                                                                  631  $1,857,147  00 

In  force  December  31  of  previous  year ggg  2,252,867  00 

Issued  during  year . 

1,219  $4,110,014  00 

Totals 122  501,900  00 

Ceased  to  be  in  force 

1       ^1    109R                                                                                          1.097  $3,608,114  00 

In  force  December  31,  1926. --- 

6  $13,797  70 

Incurred  during  year 5  12,797  70 

Settled  during  current  year 

1  $1,000  00 

$145,048  30 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 
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GAIN  AND  LOSS  EXHIBIT.  q^^^  L^gg 

Insurances.  in  surplus  in  surplus 


Loading  on  gross  premiums i^q^o'I^q  n7 

Insurance  expenses i.o^a.oi-  u( 

Loss  from  loading V-oV7S7"'7^ 

Interest  earned 142611  13 


Investment  expenses.  

Net  income  from  investments ^5n2'ioR  ^I 

Interest  required  to  maintain  reserve 4Ut>,l^o  as 

Gain  from  interest v-;---, iTpVfi'isp'M  ^^''^'^SO  24 

Expected  mortality  on  net  amount  at  risk *^'k^,  oo7  nt 

Actual  mortality 543,987  05 

Gain  from  mortality ^^^'^ts  sn 

Gain  from  mortality  under  annuities -,---,-.-.- „  oSS  01 

Gain  from  surrendered,  lapsed  and  changed  pobeies. ----------  ^'■■^"^  "i 

Dividends  to  stockholders f40,000  00 

Dividends  to  policyholders i9Z,lU9^ 


232,109  27 


Increase  in  special  funds  and  special  reserves '^.b'^1  "^  77  077  11 

Carried  to  loss  account 


20,667  00 


Investments. 

Losses  from  real  estate     -_ 4  33625 

Gains  from  stocks  and  bonds '  242  25 

Losses  from  stocks  and  bonds ---  14  691   11 

Loss  from  assets  not  admitted - --  4'838  10 

Loss  on  account  disabihty  and  accidental  death  benefits ____!___ 


Total  gains  and  losses  in  surplus YafiYm  §2  ''''''''  '"  ''''''""  "' 

Surplus  December  31,  1925 ^ooHI!  fq 

Surplus  December  31,  1926 233,454  69 


Decrease  in  surplus- 
Totals 


S959,100  03  S959,100  03 


PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  1851.) 

ARCHIBALD  A.  WELCH,  President  HARRY  E.  JOHNSON,  Secretary 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year »»^Ul/.dOd  6t> 

INCOME.  g^ 

First  year's  premiums  on  original  policies ,  g^'igj  ii 

Premiums  for  disability  benefits--------------- ---   "  4q'869  23 

Premiums  for  additional  accidental  death  benefits 65  723  02 

Surrender  values  to  pay  first  year's  premiums 211401  00 

Dividends  to  purchase  paid-up  additions  and  annuities 410435  81 

Original  annuities  involving  life  contingencies '       ' 

$4,748,848  99 

New  premiums $10,944,608  57 

Renewal  premiums 204  881  80 

Renewal  premiums  for  disabihty  benefits 7777^0  23 

Renewal  premiums  for  accidental  death  benefats 577533  01 

Dividends  to  pay  renewal  premiums _ '"qr'qsq  oO 

Dividends  to  shorten  endowment  or  premium-paying  period iRonoq  70 

Surrender  values  to  pay  renewal  premiums qo'hs  49 

Renewal  premiums  for  deferred  annuities _-- 

13.053,740  89 

Renewal  premiums 

^  ,  ,.,  $17,802,589  88 

Total  items 7 . ""  12^16^1  '^4 

Supplementary  contracts  involving  life  contingencies-, 283'°93  16 

Supplementary  contracts  not  involving  life  contingencies ^  300633  00 

Dividends  left  with  company  at  interest 

Interest—  $2,531,976  46 

On  mortgage  loans--.- ,  298  660  52 

On  bonds  and  dividends  on  stocks      '73l'285  15 

On  premium  notes,  policy  loans  or  liens 33385  90 

On  deposits- j^Sgg  91 

From  agents  and  others.-- jyg  j- 

Discount  on  claims  paid  in  advance j^^  ggp  gg 

Rents - - : 4.741,961|49 
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From  other  sources 1^99700  a. 

Agents' balances  previously  charged  off oo'sVo  a- 

Profit  on  sale  or  maturity  of  ledger  assets t-'oni  if 

Increase  in  book  value  of  ledger  assets _  oo'lno  or 


38,502  97 


Total  income. 


$24,830,036  50 


$111,847,.389  50 
_     ,,     ,  .  ,     ,,  DISBURSEMENTS. 

JJeatn  claims  and  additions _       __        _  $3  328  634  2'? 

Matured  endowments  and  additions .lllll.  909  739  87 

Premiums  waived  during  year _      _  _  "  27533  38 

Payments  made  to  policyholders fiS  1?q  ?a 

Additional  accidental  death  benefits IIII-^IIIIIIIII  70',000  00 

Net  amount  paid  for  losses  and  matured  endowments ~  .4  4,u  iuk  ok 

Annuities  involving  life  contingencies.  iit'oil  77 

Surrender  values  paid  or  applied  in  liquidation  of  loans'oV "notis                     1  mn'ifl  11 

Surrender  values  to  pay  new  and  renewal  premiums..                                                   9iV'r55  i. 

Dividends  to  policyholders _  Q^f'ot^S  ^i 

Dividends  to  pay  renewal  premiums ,  i'it'^^  „} 

Dividends  to  shorten  endowment  or  premium-paying  period'.V.T II  Ofiq^q  nn 

Dividends  to  purchase  paid-up  additions  and  annuities..  9Ti'4m  m 

Dividends  left  with  company  at  interest 1  ^nnK-jQ  nn 

(Total  paid  policyholders,  $10,079,975,69.)  l..r!0n.6.33  00 

Investigation  and  settlement  of  policy  claims               _                       _  -  -an  nn 

Supplementary  contracts '__              _  9nn'?9o  00 

Dividends  and  interest  held  on  deposit kVJ^'oTo  ^ 

Commissions  to  agents _        _  ,  ?2r';?i'    "" 

Commuted  renewal  commissions. ..nil    'II    "II    ""   """"-  is'-2n  7! 

Compensation  of  managers  and  agents  not  paid  by  corirmisslon  1  ki'!,7a  ,f 

Branch  office  expenses -...._.              _  i?i  ion   in 

Medical  examiners  and  inspection  of  n'sk's  II'Ia-  In 

Compensation  of  officers  and  home  office  employees 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1  660306  17 

LegaTe  ^' ensr'°*"°^'  "P°"^"*^e^'"*^l^S'^^pi'"  tifephone;expre"s"s"aid"e'x'ch'a'nge:iI  1 1 1 1 1 1 1  262:472  94 

Furniture,  fixtures  and  safesV.IIII                     I                   "  -r;9R?  on 

Repairs  and  ex-penses  on  real  estate in-f°'  ^ 

Taxes  on  real  estate 10o,660  99 

State  taxes  on  premiums ""  o^^'??§  5- 

Federal  taxes... 200,163  35 

Insurance  department  licenses  and  feesi I                     I  oo'qI?  of 

All  other  licenses,  fees  and  taxes.                             _  1^0  ,,,  5„ 

Other  disbursements _              _          "~_  coo       o 

Loss  on  sale  or  maturity  of  fed"ger  assVtilllll  on  nSo  nn 

Decrease  in  book  value  of  ledger  as.sets IIIIIIIIIIIIIIIIIIIIIIIII 118044  4° 

$15,510,321  68 


Total  disbursements. 
Balance 


$96,.337,068  17 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate... I II                     I  fo'?2n'^no  ^^ 

Loans  on  company's  policies _      .1'  'I                                                                   48,439.698  04 

Premium  notes  on  policies  in  forcellll  ^■*'^^|'i?^  I^ 

Book  value  of  bonds  and  stocks    _  00  cno'o  ^  "^ 

Cash  in  company's  office I  28,692.390  04 

Deposits  in  banks,  not  on  interest                              I  -in'*^*  ^^ 

Deposits  in  banks,  on  interest  10,092  30 

Agents' balances '"  9o2,656  48 

Mortgage  loan  expenses  to  be  redeemedllllllllll  ,oo'§o«  5? 


Total  ledger  assets. 


122,260  95 
$96,337,068  17 


Interest  due-  Non-Ledger  Assets. 

On  mortgages ,,  -„„.„„  „(, 

Onbonds "- ''•"Sr-         ? 

On  premium  notes,  poiic"y  foaMof  liVnV.V.'I           dTfiTfit  9I 

On  premiums " '  on     ^ 

Market  value  of  stocks  over  book  value  "                              2,397,903  21 

Uncollected  and  deferred  premiums IIIIIIII " 925.581  00 


Gross  assets . 

Deduct  Assets  Not  Admitted. 


1,921,329  44 
S10I,581,8S1  82 


$5,844  66 


Agents'  debit  balances 

Mortgage  loan  expenses  to  be  redeemedl ,.,0  orc  o<; 

Book  value  of  bonds  over  market  value IIIIIIIIIIIIIIII  iSsigs"  00 

Admitted  assets.. 


254.057  61 
$101, .327,824  21 
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Set  prfstax  r»loe  o*  < 


REPOBT  OF  nfSURASCE  COMMISSIOXEB 

TIARnjTIgS. 


$S3.010.5r«  00 
S73.01S  00 


for  disafaOitT  mad  •«id«ital  itmih 


Eitr»  reserre 

'  coBtraets  BOt  isTolTiBSUie 


inaivrd 


M>«««d  CMlonaertB  d«e  Md  opud- 
Dertk  loasw  im  proe»  o<  •djnst™^ 
DMtk  hnaes  icpofted.  BO 
Dctk  loaBBB  aad  «^1M 


TiiMBM  paid  i»  •drafce ^ 
ImtUUH  ■■"  TTTTt  |—"  "  ~*"»^ 

"      (to 


biOs  and  accoBBte.  - 


SSZ,137.5aO  00 
79O.106  00 

SS2.932.e68^ 

«72J73  00 

1.371.272  00 

«.oaoo 


239.S47  49 

335  06 

«.3I2.319  fi» 

2S8..MSW 

&.110  8S 

42 


\t_Ximi  — »    Taijj  aad  Msal  fi 

S?SS  or  o«fceri«*«.  *»  pc&,fcoW« 

DmdndadedaiedoB 

R«Mrre.  jpeeial  or 

AD  stberbafaXuea 


187JM«7 

23S7.111  X7 

«73.0S0  XI 

$101,327,834  21 


Total. 


At  cwl  of  pnTMW  rev- 
!r«" ■ 


KXHiBrr  or  pouciks  (Oirwii^- 


156^1  *ao.^^oo 

*      si  402.623  00 

2rS.4o5  00 


Totab. 


17«J80S    WJr.«8WH5  00 


10.710        »4.447.M6  «» 


166.096    9t7XXm.l9T  00 
975      S14.15B.M0  00 


XI.  I«» 


GADI  AMD  U>SS  SXHIBH 

ta.na.4si  «» 

^TMkJWJO 

«.  •x.ioi  OB 


•ktrj 


tt>i«.r»  •• 


•1 
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Gain  Loss 

Expected  mortality  on  net  amount  at  risk $4,711,821  00  '"  surplus               in  surplus 

Actual  mortality 2, .300, 37.3  OO 

Gain  from  mortality $2,411,448  00 

Loss  from  mortality _                       8152  295  00 

Gain  from  surrendered .  lapsed  and  changed  policies II  2691837  66                    .  •  o  "" 

Dividends  to  policyholders I"  _              '                       3  202  6<)1  00 

Increase  in  special  funds  and  special  reserves _        __     __  "'                                 '^10*090  nn 

Carried  to  profit  account IIIIII  2bl5i3~66              •'^^•^^^  w 

Investments. 

Gams  from  real  estate 49  263  00 

Losses  from  real  estate I  __"'     '                     110214  00 

Gains  from  stocks  and  bonds IIII._II.IIII  2571692  66 

Losses  from  stocks  and  bonds ~      '                              19  5.33  00 

Gain  on  other  investments IT..  111  137  00                  

Loss  from  assets  not  admitted III II  __          _                       40  647  00 

Loss  account  disability  benefits __      _  I                                    197  63S  00 

Gain  on  accidental  death  benefits lllllllll.il  93'7i.5  66                -'.o-53 

Balance  unaccounted  for III     '"  '     9  00 


Total  gains  and  losses  in  surplus $4,690,903 


00        $4,690,903  00 


PROVIDENT  MUTUAL  LIFE  INSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  June,  1865.) 

ASA  S.  WING,  President  LEONARD  C.  ASHTON,  Secretary 

^    ,  CAPITAL  STOCK. 

Ledger  assets  December  31  of  pre\ious  year $159,790  935  39 

INCOME. 

*  irst  year  s  premiums  on  original  policies _  $3  005  1 ''7  85 

Premiums  or  total  and  permanent  disability  benefits II. I       II       I           _  '  yfi'oRo  4.3 

Surrender  values  to  pay  first  year's  premiiims III"     ""I  ,39'517  4'^ 

Dividends  to  purchase  paid-up  additions  and  aimuities III  441737  97 

Original  annuities  involving  life  contingencies IIIIIIIIIIIIII  554  342  50 

New  premiums .   _         _  $4  116  qss  17 

Renewal  premiums 1 .11 1 II II  $19 ¥19  172  71         ^•^'^^•^°o 

Renewal  premiums  for  disability  benefits III  .304'9'>8  32 

Dividends  to  pay  renewal  premiums I.IIII  4,184  742  14 

Renewal  premiums  for  deferred  annuities III  'l32!57i  42 

Renewal  premiums ''4  541414  59 

Premium  income $''8  658  402  "6 

Supplementary  contracts  involving  Ufe  contingencies III.IIIII      I_  ~   '  97  794  61 

Supplementary  contracts  not  invoh-ing  life  contingencies _          I_    II_    """  54-' 0.36  47 

Dividends  left  with  companv  at  interest        __        __                                            '                '"  oAs'inn  «» 

Interest—                               "  -«,-sou  M 

On  mortgage  loans $3,829,174  91 

On  bonds  and  dividends  on  stocks 3^600  769  78 

On  premium  notes,  policy  loans  or  liens "  1287  113  70 

On  deposits I   '"  ~28  372  79 

On  agents' balances ~3  960  3.3 

Rents IIIIIIIIIIIIIIIIIIII  117,436  89 

From  other  sources ^'^36371  4° 

Profit  on  sale  or  maturity  of  ledger  assets _         _     "II     "I   "'II   '"  .380  456  07 

Increase  in  book  value  of  ledger  assets IIIIIII_.IIII     "  7  636  006  58 

Total  income $46,396,256  64 

^      ^    ,  .  ,  DISBURSEMENTS. 

JJeatn  claims  and  additions $5  736  206  54 

Matured  endowments  and  additions II.IIIIII  3  333  119  43 

Premiums  waived  during  year '   12  468  23 

Paj-ments  made  to  policyholders I II I II II 1 1  32  875  00 

Net  amount  paid  for  losses  and  matured  endowments  «q  114  fifio  on 

.A.nnuities  involving  life  contingencies 'l77'l4-'  09 

Surremler  values  paid  or  applied  in  liquidation  of  loans  ornotes    "_  4  186  0-^  1=5 

Surrender  values  to  pay  new  premiums 5q^T-  1? 

Dn-idends  to  policyholders 5'>6'4>>  "7 

Dividends  to  pay  renewal  premiums "  4  1S4  749  14 

Dividends  to  purchase  paid-up  additions  and  annuities  '441737  97 

Dmdends  left  with  company  at  interest 94R'Qfin  •?■? 

(Total  paid  policvholders,  $18,912,612  07 )               -4».dOO  M 
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Investigation  and  settlement  of  policy  claims --  326'843  82 

Supplementary  contracts     ,-----.: 97',679  24 

Dividends  and  interest  held  on  deposit ,  gyg  394  ^7 

SZ^SlZn of^^ge^andaginteiK-i-paidb^comndssion::::::::::::::::::::  "  seisrs  o4 

Agency  supervision  expense "  362,277  60 

Branch  office  expenses . 116,473  33 

Medical  examiners  and  inspection  of  rislcs---- 906,641  95 

Compensation  of  officers  and  home  office  employees 21,280  00 

Advertising,' printing:  po;tai;,leTegraph:Vel'epho^                                           156,410  77 

Legal  expense 18,040  85 

Furniture,  fixtures  and  safes -            'J-'  45,417  49 

Repairs  and  expenses  on  real  estate --  62,336  83 

Taxes  on  real  estate ""  2,104  41 

Sundry  investment  expenses .344,789  15 

State  taxes  on  premiums 224,223  03 

Federal  taxes "  10,628  80 

Insurance  department  licenses  and  tees 26.080  30 

All  other  licenses,  fees  and  taxes 132,391  93 

Other  disbursements 482,333  41 

Decrease  in  book  value  of  ledger  assets -     . — 

,  ,    ,                 ,                                                                                                      $25,175,864  19 

Total  disbursements -=^=^=^= 

?1R1,011,327  84 
Balance 

LEDGER  ASSETS.  $1,895,662  56 

Book  value  of  real  estate 74,424,370  01 

Mortgage  loans  on  real  estate -_  24,523,069  74 

Loans  on  company's  policies-- """  79  562,465  24 

Book  value  of  bonds  and  stocks X^ZZI  51 

Cash  in  company's  office . "                _'  59,256  22 

Deposits  in  banks,  not  on  interest -  479,850  93 

Deposits  in  banks,  on  interest -     """"J  65,320  63 

Agents'  balances -r- 

$181,011,327  84 
Total  ledger  assets 

Interest  due-  Non-Ledger  Assets.  51,103,491  89 

On  mortgages --"-  976  698  70 

On  bonds 972,366  80 

On  premium  notes,  policy  loans  or  Hens ^'^27  02 

Rents • : 3,057,684  41 

Amortized  or  investment  value  of  bonds  over  book  value g'gpg  ^q 

Market  value  of  stocks  over  book  value 4  587,800  69 

Uncollected  and  deferred  prenuums 'S'_'_\'S.\  108,167  71 

All  other  assets ""  . 

$188,792,447  45 

Gross  assets 

Deduct  Assets  Not  Admitted.  gg  ^^^  ^g 

Agents'  debit  balances • 

--.  $188,724,133  22 

Admitted  assets 

T  TAT^TT  TTIES 

Net  present  value  of  outstanding  policies *^^^  '353246  00 

Deduct  net  value  of  risks  reinsured ; 

$160,695,348  00 

Net  reserve , .-r-Vi"j""'*VC'"fi;; 760,136  00 

Extra  reserve  for  disability  and  accidental  death  benefits 176,879  00 

Incurred  but  not  yet  due  for  disability  benehts     ^_ 2,711,248  00 

Supplementary  contracts  not  involving  life  contmgenci^ 24,259  12 

Policies  canceled  upon  which  surrender  value  may  be  demanded $4y34i"6o 

Matured  endowments  due  and  unpaid 76474  37 

Death  losses  due  and  unpaid. 237354  60 

Death  losses  reported,  no  proofs  received        'ggg  gy 

Death  losses  and  other  poUcy  claims  resisted 190000  00 

.  Reserve  losses  incurred,  but  unreported Sg'lSl  00 

Disability  and  accidentnl  death  benehts.    . v^^  gg 

Unpaid  annuity  claims  involving  lite  contingencies ^ 

595,759  13 

Total  policy  claims 971,570  00 

Dividends  left  with  company  at  interest 1,130,417  44 

Premiums  paidin  advance 28,230  26 

Interest  and  rent  paid  in  advance 14,938  20 

Commissions  to  agents,  due  or  accrued 14,059  54 

Salaries,  rents,  office  expenses,  bills  and  accounts 9  gOi  qo 

Medical  examiners  fees -,  ,- V'V ""  661,901  85 

Estimated  amount  hereafter  payable  for  taxes 580,176  02 

Dividends  or  other  profits  due  pohcyholders. 6,279,700  00 

Dividends  declared  on  annual  dividend  policies.    .-. -- - - 14,069,560  75 

Reserve,  special  or  surplus  funds  not  included  above 148  91 

All  other  liabilities ■ ^ 

$188,724,133  22 
Total - - - " 
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EXHIBIT  OF  POLICIES  (Ordinary).  .,      , 

.,        ,     ,           .                                                                                                     -^  Number  Amount 

At  end  of  previous  year 262,471  $757,589,414  00 

Issued  during  year 25,379  105,483,763  00 

Kevived  1  181  4,255,491  00 

Increased 122  1,875,426  00 

Totals 289,153     $869,204,094  00 

Deduct  ceased  by—  Number  Amount 

Death 1,726  $5,799,426  00 

Maturity 1,537  3,340,519  00 

iyxpiry   450  1,929,131  00 

burrender 7,073  20,154,843  00 

Lapse 6,014  22,369,878  00 

Decrease 8,721,963  00 


Total  terminated 16,800         62,315,760  00 

Outstanding  at  end  of  year 272,353    $806,888,334  00 


Policies  reinsured - 


$9,366,254  00 


BUSINESS  IN  CALIFORNIA  (Ordinary)  „      , 

T„  e         T\         I.      n,     c          ■  Number             Amount 

In  force  December  31  of  previous  year 17,999      $.56,276  686  00 

Issued  during  year 2,792         11,193,931  00 

Totals __  20  791 

Ceased  to  be  in  force IIII."!"     _"'  1  700 


$67,470,617  00 
6,630,424  00 


In  force  December  31,  1926 19,091       $60,840,193  00 

Unpaid  December  31  of  previous  year _____  5  $46  2 '55  00 

Incurred  during  year 1::.::  119  358,'l04  00 


Totals _  124 

Settled  during  current  year I.III"__''_  115 


$404,339  00 
375,450  00 


Unpaid  December  31,  1926 g               528  889  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $1,834  959  00 

GAIN  AND  LOSS  EXHIBIT.  ^   . 

Gam  Loss 

r>   ■    c         1     J-                                                      Insurances.  in  surplus               in  surplus 

Gain  from  loading $556,131  00 

Gam  from  interest 2,855,739  00 

Gain  irom  mortality 3  877  507  00 

Gain  from  mortality  under  annuities '   26865  00 

Gain  from  surrendered,  lapsed  and  changed  policies- -_                     "  261385  00 

Dividends  to  policyholders         _..      _' $5,868,650  00 

Increase  in  special  funds  and  special  reserves  during  year 1  594  531  oo 

Carried  to  profit  account Y6434  00             ' 

_,  .     ,  ,  Investments. 

Gams  from  real  estate 3  570  oO 

Losses  from  real  estate I~"II     __'__  398  576  00 

Gains  from  stocks  and  bonds ~_  '     7  888  72600 

Losses  from  stocks  and  bonds '_'_ "     ' '        7  435  239  00 

Gain  from  maturity  of  mortgage 1II_  "               946  00 

Gain  from  assets  not  admitted I  3  823  00 

Loss  on  account  disabihty  and  accidental  death  benefitsi  I  III  III".  _      '_     _   _              1 -'2  968  00 

Loss  from  use  of  reserve _  _            _                            71156  00 


Total  gains  and  losses  in  surplus $15,491,120  00       $15,491,120  00 


PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA. 
Newark,  New  Jersey. 

(Commenced  business,  1876.) 

EDWARD  D.  DUFFIELD,  President  WILLARD  I.  HAMILTON,  Vice  President  and  Secretary 

„     .    ,       .  ,  CAPITAL  STOCK. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $1  332  048  47;"  ''5 

INCOME. 

iirst  year  s  premiums  on  original  policies _  $'>1  "'83  167  95 

Premiums  for  total  and  permanent  disability  benefits                    _                   I  "  '546706  00 

Premiums  for  additional  accidental  death  benefits 555434  00 

Dividends  to  purchase  paid-up  additions  and  annuities_      _                                            '  SIq'ots  "^q 

First  premiums  by  disability  claims I..IIIII  054Q  qO 

Original  annuities  involving  life  contingencies IIIIIIIIIII  1,259335  69 

New  premiums $24,006,268  23 
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$98,808,936  17 

Renewal  Premiums      --------    ---_- 1,402,678  00 

Renewal  premiums  for  disability  benehts  -      -  - 1 ,606,690  00 

Renewal  premiums  for  accidental  death  benefits.- 14,730,319  75 

Dividends  to  pay  renewal  premiums -  -  550,556  00 

Renewal  premiums  by  disability  clairns 2,815  15 

Renewal  premiums  for  deferred  annuities 

$117,101,995  07 

Renewal  premiums IIIIIII-IIII--  371,448,474  80 

Premium  income ,-:; ;" ■ "  2,195,401  35 

Supplementary  contracts  involving  life  contingencies.  - 5,030,960  25 

Supplementary  contracts  not  involving  life  contingencies 684,504  99 

Dividends  left  with  company  at  interest 

Interest—  $36,194,469  79 

On  mortgage  loans.-- 29,088,096  22 

On  bonds  and  dividends  on  stocks      -  ^  636,933  08 

On  premium  notes,  policy  loans  or  liens 377,181  36 

On  deposits -   .   --  1,022,594  44 

On  other  debts  due  company 2,022,227  16  ,  „. 

Rents 72,421,502  Oo 

±tents 1,059,010  60 

From  other  sources '_""__./. ^^^'^^5  ?„ 

Accident  and  health  business 295,243  60 

Profit  on  sale  or  maturity  of  ledger  assets _  975,049  32 

Increase  in  book  value  of  ledger  assets -^ITTT. 

$454, 248, .562  80 
Total  income 

DISBURSEMENTS. 
,     ^j.,.  .-       $71,245,311  74 

Death  eUums  and  additions. 7,726,886  49 

Matured  endowments  and  additions '_"_"_'  841,736  57 

Premiums  waived  during  year '   I   '  4,371,598  15 

Payments  made  to  poUcyholders-   954,185  01 

Additiomal  accidental  death  benehts _ .^ 

,        ,               .  $85,139,717  9b 

Net  amount  paid  for  losses  and  matured  endowments 525,288  40 

Annuities  involving  life  contingencies.  _      -----  - -  -----  28,262,864  46 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes --_  4,126,428  b;4 

Dividends  to  policyholders ___  15,894,940  21 

Dividends  to  pay  renewal  premiums --.-- 29,944,435  o9 

Dividends  to  purchase  paid-up  additions  and  annuities __  684,504  99 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $164,578,180.25.)  191,793  82 

Investigation  and  settlement  of  policy  claims IIIII-..  3,863,552  34 

SuoDlementarv  contracts "                ""                         .  170,434  80 

Divfdeifds  and  interest  held  on  deposit 460,000  00 

Paid  stoclcholders  for  dividends .50,370,890  00 

Commissions  to  agents---.-, 507  00 

Commuted  renewal  commissions .--- ^.TJ'l^,"  9,776  bu 

Compensation  of  managers  and  agents  not  paid  by  commission _  487 ,897  66 

Agency  supervision  expense l?'TtI'}2?  7q 

Branch  office  expenses . --:- I'^iSo'i.I.  Lk 

Medical  examiners  and  inspection  of  risks--.- 8,322,546  95 

Compensation  of  officers  and  home  office  employees lll\l\l\ll 2,530,483  52 

fcti;ing,"print'ing:posteie:ielegraph7tdep"h^^^^^^^ ''^esioli  75 

Legal  expense "^^^'^^n  1., 

Furniture,  fixtures  and  safes        .- '^j.^'^'ii  o,, 

Repairs  and  expenses  on  real  estate _"_'.".'   '         ^™'*'o  r" 

Taxes  on  real  estate ; 5,022,748  5L 

State  and  provincial  taxes  on  premiums _  1,550,539  63 

Federaltaxes yUl ^  J?2'??2  7? 

Insurance  department  licenses  and  fees 1 ,818,547  71 

All  other  licenses,  fees  and  taxes _      ^ot'tle  ■« 

Other  disbursements -   -   --        ^   ?,?„'„,?  Vr 

Accident  and  health  business. " 'ifi'tll  \1 

Loss  on  sale  or  maturity  of  ledger  assets 953,968  31 

Decrease  in  book  value  of  ledger  assets -                  ^^^  g~ 

Total  disbursements ======== 

$1,525,100,280  73 
Balance 

LEDGER  ASSETS.  ,21,132,346  14 

Book  value  of  real  estate ''^^■^?J'5^o  ?^ 

Mortgage  loans  on  real  estate -/_-_ ^,?'|55'5°i  }., 

&vSirSf'n^Santeedmortgag^niles;nd;ioJks::::: ''''''ti^f. 

Cash  in  company's  office- ?2I'?o-  li 

Cash  in  transit  from  branch  offices J^9't'?o  r^ 

Deposits  in  banks,  not  on  interest-. _  11,811,.342  od 

Deposits  in  banks,  on  interest ' o„:<'fxf  ^n 

Air?nts'  balances r " " " ", 1 ,890, 105  00 

Par  value  of  capital  stock  of  the  company  purchased 12.351  76 

Premiums  in  course  of  collection - ^^  ^.525,100,280  73 

Total  ledger  assets - - 
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Interest  due —  Non-Ledger  Assets. 

On  mortgages $12,389,410  96 

On  bonds 9,045,881  67 

On  premium  notes,  policy  loans  or  liens 2,100,374  17 

On  bank  balances ^ '  31  934  58 

Rents '.'.'.'''/_  18!986  95 


,,„  ,    .       ,        f    .     ,              u     ,        ,  $23,586,588  33 

Market  value  01  stocks  over  book  value 7g  500  OO 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured "  t'86o  9'' 

Uncollected  and  deferred  premiums "~  24,710  913  71 

Uncollected  premiums  (industrial) l'.'..____  1981134  63 

All  other  assets ""_      _  '  72163  8(3 

Gross  assets $1,575,528,447  18 

Deduct  Assets  Not  Admitted. 

Par  value  of  capital  stock  of  company  purchased $1,890,105  00 

Supplies,  stationery,  printed  matter,  furniture,  fixtures,  safes  and 

law  library       _ 72,i63  86 

Agents  debit  balances 3  302  65 

Premium  notes,  policy  loans  and  other  policy  assets III  3^375  03 

Book  value  of  bonds  over  amortized  or  investment  value 1,374|016  13 

'■ 3,342,962  67 

Admitted  assets $1,572,185,484  51 

LIABILITIES. 

Net  present  value  of  outstanding  policies $1 ,400,692,897  00 

Deduct  net  value  of  risks  reinsured 1,305,'9.50  00 

Extra  reserve  for  disability  and  accidental  death  benefits ''  l'3'815'620  00 

Net  reserve $1  413  202  567  00 

Incurred  but  not  yet  due  for  disability  benefits IlII-.l'.IlIII      -------  ,     ^'32Q'jg3  qq 

Supplementary  contracts  not  involving  life  contingencies- -           _              -----    ---  10553673  00 

Policies  canceled  upon  which  surrender  value  mav  be  demanded                     II            I  'l76'77q  00 

Matured  endowments  due  and  unpaid " $377  24i'65 

Death  losses  in  process  of  adjustment HI  1,529!986  37 

Death  losses  reported,  no  proofs  received I. II"  lill9'o56  72 

Death  losses  and  other  policy  claims  resisted III"  239399  09 

Reserve  for  losses  incurred,  but  unreported I   '  5  235884  41 

Disability  and  accidental  death  benefits II  2,'887i068  35 

Unpaid  on  annuity  claims  involving  life  contingencies I  '        770  00 

Total  policy  claims 11389406  59 

Supplementary  contracts  not  involving  life  contingencies.           I_      "I        I  '    18178  <J0 

Dividends  left  with  company  at  interest _          _        "              I"   "~  1  805*345  Ifi 

Premiums  paid  in  advance _        __               "III          _I""I""  5'562'565  85 

Interest  and  rent  paid  in  advance III"-                           ""II   "'"""  '497197  72 

Interest  not  paid  in  advance I'l             ""   """  634248  ''8  ' 

Commissions  to  agents,  due  or  accrued IIII        I   "   "II"      I     '  383967  06 

Salaries,  rents,  office  expenses,  bills  and  accounts.-    -                ""II            "    """  4fiQ'74q  qo 

Medical  examiners  and  legal  fees III  153852  42 

Estimated  amount  hereafter  payable  for  taxes .            '"    I              I  10  123  379  92 

Dividends  or  other  profits  due  policyholders '      "I              " 1865  675  35 

Dividends  declared  on  annual  dividend  policies. .   .                  __            I  19503152  00 

Dividends  declared  on  deferred  dividend  policies I  •^'4570.34  00 

Set  apart,  declared  or  held  upon  deferred  dividend  policies •>l'67l'572  54 

neserye,  special  or  surplus  funds  not  included  above  "I'lQi'sT-?  tin 

AU  other  liabilities Sfionln  7^ 

*Capital  paid  up 2  ono  om  nn 

Unassigned  funds IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII  61:33^:^^3  tt 

Total $1,572,18.5.484  51 

provtsfonfnf  rhfr?ti'/SQ™hl°V^''  ""Tm  '  ^V""*"  °^}^''  company  has  been  purchased  pursuant  to  the 
ru:re"?or°ilfe^^S;ifyh'old1rs'ofYhTcon5:?/"^^^  '"'  '""^  ''''  ''''■  ^"^  ^^^'^""^  *°  -^-»-  Colgate. 

EXHIBIT  OF  POLICLES  (Ordinary).        .,       ^ 

At„„j„f„       •                                                                                                          i\  umber  Amount 

fssued  durwTea?  """^ 2,674,423      $4,372,501,486  00 

Reeved       ^^       358,152  890,024,384  00 

Increased 36,839  95,224,246  00 

increased 99.896,979  00 


Totals - 


3,069,414      $5,457,647,095  00 


Deduc-t  ceased  by—  Number  Amount 

Ueath     18925  $29,934,822  00 

Maturity 9^480  7,488,092  00 

Disability 1098  2,416,547  00 

Expiry   57331  87,954,564  00 

Surrender 25,500  .38„562,609  00 

Lapse 93991  2.55,544,652  00 

Decrease.    5,109.511  00 

Withdrawal •_ 77,311.939  00 

Total  terminated -. 206.325  504.322.736  00 

Outstanding  at  end  of  year 2.863,089     $4,953,324,359  00 

Policies  reinsured ■  295  $14;815.390  00 
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REPORT  OP  INSURANCE  COMMISSIONER. 
EXHIBIT  OF  POLICIES  (Industrial). 


Number 

26,188,802 

At  end  of  previous  year 3,457,814 


Issued  during  year- 
Revived.  _ 
Increased- 


654,785 


Amount 

$4,988,647,316  00 

1,113,133,816  00 

181,767,377  00 

9,785,145  00 


Totals - 


30,301,401      $6,293,333,654  00 


Number 

252,747 

145 


Deduct  ceased  by — 

Death 

Maturity 

DisabiUty '"gg^SQO 

Expiry   469,502 

Surrender 1,867,135 

Lapse 

Decrease 


Amount 

.$45,376,429  00 

15,185  00 

28,700  00 

35,614,309  00 

77,881,818  00 

558,448,971  00 

3,418,948  00 


Total  terminated 

Outstanding  at  end  of  year. 


2,688,919  720,784,360  00 


27,612,482     $5,572,549,294  00 


In  force  December  31  of  previous  year 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


BUSINESS  IN  CALIFORNIA. 

Ordinary 
Number  Amount 

80,384     $136,768,041  00 
14,191         42,161,881  00 


Number 
18 


Group 


94  575    $178,929,922  00 
6,129         17,747,215  00 


Amount 
$7,670,714  00 
9,615,438  00 

$17,286,152  00 
2,520,654  00 


In  force  December  31,  1926- 


Unpaid  December  31  of  pre\aous  year. 
Incurred  during  year 


88,446    $161,182,707  00 


$159,069  62 
1,589,316  13 


115 
934 


34      $14,765,498  00 


$1,400  00 
66,840  00 


Totals 

Settled  during  current  year. 


1,049 
927 


Unpaid  December  31,  1926. 


$1,748,385  75 
1,601,931  34 


$146,454  41 


$68,240  00 
60,240  00 


$8,000  00 


In  force  December  31  of  previous  year. 
Issued  during  year 


Industrial 
Number  Amount 

621  912     $133,843,006  00 
170,391         53,062,549  00 


Totals 

Ceased  to  be  in  f orce- 


792,303    $186,905,555  00 
86,094        25,328,644  00 


In  force  December  31,  1926- 


706,209    $161,576,911  00 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  current  year.  . . 


Unpaid  December  31,  1926 - 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT. 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances. 

$84,165,244  60 
"_'_'_         84,262,286  81 


Gain 
in  surplus 


Loss 
in  surplus 


$97,042  21 


Loss  from  loading --"   |76'i47  140  65 

' '  ~_l  6',843,822  33 


Interest  earned 
Investment  expenses 

Net  income  from  investments 46'889'434  93 

Interest  required  to  maintain  reserve '        

Gain  from  interest 


Gain  from  interest... ^"IViX $90  473,245  58 

Expected  mortality  on  net  amount  at  risk ^55 J52,601  43 

Actual  mortality " 


Gain  from  mortality - 


$21,751,571  39 


34,720,644  15 


Loss  from  mortality. 


21,412  89 


11,042,690  70 


Gain  from  surrendeVedVlapVed  and  changed  policies.. - .//;rr:.::..:         57,176,883  IS 

Dividends  to  policyholders 


LIFE    INSURANCE. 
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Gain  Loss 

_,   .      ,              ,                                                     Investments.  in  surplus               in  surplus 

Gains  from  real  estate $16,613  18 

Loss  from  real  estate _  $647  440  23 

Gains  from  stocks  and  bonds 6d8,890"91 

Losses  from  stocks  and  bonds ' 239  979  00 

Loss  from  assets  not  admitted IIIII  5229  98 

Loss  account  total  and  permanent  disability  benefits I  2,167[213  05 

Loss  due  to  maintaining  average  reserve '446098  95 

Gain  account  accidental  death  benefits 812,926  99 

Gain  from  mortgage  loans 1281624  37 

Loss  from  all  other  sources 2,067,594  13 

Total  gains  and  losses  in  surplus $69,081,96169      $62,868,893  62 

Surplus  December  31,  1925 $57,119,995  48 

Surplus  December  31 ,  1926 63,333,063  55 

Increase  in  surplus 6,213,068  07 

Totals ._.  $69,081,961  69      $69,081,961  69 


REINSURANCE  LIFE  INSURANCE  COMPANY. 
Des  Moines,  Iowa. 

(Commenced  business  August  18,  1918.) 

E.  L.  MARSHALL,  Secretary 
$500,000  00 


R.  M.  MALPAS,  Prejident 

CAPITAL  STOCK 
Capital  paid  up 

Ledger  assets  December  31  of  previous  year 


INCOME. 
First  year's  premiums  on  origiual  policies 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  additional  accidental  death  benefits 

Newpremiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 


Renewal  premiums - 


Total  items 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks. 

On  deposits 

On  other  debts  due  company 

Rents 


From  other  sources 

Increase  in  book  value  of  ledger  assets- 
Total  income 


DISBURSEMENTS. 


Death  claims 

Premiums  waived  during  year .'.'.'... 

Payments  made  to  policyholders IIIII 

Additional  accidental  death  benefits IIIIII'II^ 

Net  amount  paid  for  losses  and  matured  endowments 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

(Total  paid  policyholders,  $267,553.48.) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts 

Paid  stockholders  for  dividends IIIII-IIIIIIIII 

Commissions  to  agents ~~ 

Agency  supervision  expense IIIIII-.II 

Medical  examiners  and  inspection  of  risks I_IIII 

Compensation  of  ofiicers  and  home  office  employees- 
Rent- 


$351,345  49 
7,912  51 
32,552  26 


$35,863  61 

17,762  19 

2,122  00 

38 

9,347  97 


$233,616  50 

479  36 

1,890  00 

24,600  00 


Adve:rtising,  printing,  postage,  telegraph,  telephone,  expresVandexchange 

Legal  expense 

Furniture,  fixtures  and  safes IIII^-IIIIII-I-IIIIIIIIIII_'  ~_ 

Repairs  and  expenses  on  real  estate '_         '_'___  '_ 

Taxes  on  real  estate _  _  _" 

State  taxes  on  premiums _'_  "__ 

Federal  taxes riI_IIIII_  I 

Insurance  department  licenses  and  teea --'.'.'.'.. ///.I'-l"  I  I  III 

All  other  licenses,  fees  and  taxes I_II 

Other  disbursements ~l  " 

Decrease  in  book  value  of  ledger  assetsi I llllll -lllll ^lllllllllllllllll 
Total  disbursements 


Balance 

15 — 51692      II 


,575,572  76 

$98,776  02 
1,932  16 
8,388  65 


391,810  26 
$500,907  09 


65,096  15 
6,673  24 
2,076  84 

$2,150,326  08 


$260,585  86 
6,967  62 

2,974  97 
784  00 

60,000  00 

7,993  49 

4,570  54 

141  50 

39,764  56 
3,150  00 

10,284  64 
2,160  00 
832  20 
2,839  39 
1,890  22 
1,936  16 
3.323  78 
1,436  31 
6,396  25 

11,305  37 

16,183  04 


$1,704,806  18 
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LEDGER  ASSETS. 


Book  value  of  real  estate - 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest..- 

Advances  recoverable,  mortgage  loans --- 

Premiums  due  from  other  companies  for  reinsurance. 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest  due — 

On  mortgages _../. 

On  bonds " 

On  deposits  i  n  banks 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 
Uncollected  and  deferred  premiums -  ■ 


$33,142  56 

6,639  38 

128  ir, 


Gross  assets. 


Deduct  Assets  Not  Admitted. 

Premiums  notes,  policy  loans  and  other  policy  assets 

Book  value  of  other  ledger  assets  over  market  value. -  - 


Admitted  assets. 


LIABILITIES. 


Net  present  value  of  outstanding  policies- 
Deduct  net  value  of  risks  reinsured 


i,287  72 
500  00 


$465,949  50 
72,339  53 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Incurred  but  not  yVt  due  for  disability  benefits ---■ 

Supplementary  contracts  not  involving  life  contingencies. 

Death  1  osses  reported ,  no  proof  s  received  -    

Reserve  for  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 


$56,521  00 
21,000  00 
23,000  00 


Total  policy  claims --- 

Salaries,  rents,  office  expenses,  bills  and  accounts- 
Estimated  amount  hereafter  payable  for  taxes-  .  - 

Reserve,  special  or  surplus  funds 

All  other  liabilities 

Capital  paid-up 

Unassigned  funds 


Total - 


At  end  of  previous  year- 

Issued  during  year 

Revived 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 
9,172 
6,884 


$288,993  53 

798,164  00 

.548,512  91 

5  00 

41,013  32 

6,054  46 

22,062  96 

$1,704,806  18 


39,910  69 
37,580  00 
40,875  24 

$1,823,172   11 


6,787  72 
$1,816,384  39 


$393,609  97 
31,398  31 

$425,008  28 
15,544  83 
2,152  50 


100,521  00 

2,614  01 

20,000  00 

242,817  93 
7,725  84 

500,000  00 

500,000  00 

$1,816,384  39 


Amount 
$47,642,005  00 
24,197,410  00 
256.822  00 


Totals - 


Deduct  ceased  by — 

Death 

Disability 

Surrender 

Lapse 


Number 

2 

18 

4,921 


Amount 

$357,220  00 

3,500  00 

70,000  00 

14,199,778  00 


Total  terminated 

Outstanding  at  end  of  year- 


PoUcics  reinsured. 


Issued  during  year 


Incurred  during  year- 
Settled  during  year.  - 


16,660       $72,096,2.37  00 


4,994         14.630,498  00 

11,666       $57,465,739  00 

,S81       $11,200,848  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


Number 
667 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Amount 
$1,875,565  00 


$13,845  00 
12,869  00 


$976  00 
$24,653  35 


Loading  on  gross  premiums • $158,617  99 

Insurance  expenses 85,773  79 
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GAIN  AND  LOSS  EXHIBIT. 

Gain  Loss 

Insurances.  in  surplus  in  surplus 


Loss  from  loading $244,391   78 

Interest  earned $46,385  30 

Investment  expenses 14,945  89 

Net  income  from  investments $31,439  41 

Interest  required  to  maintain  reserve 24,349  64 


Gain  from  interest $7,089  77 

Expected  mortality  on  net  amount  at  risk $572,089  72 

Actual  mortality 248,678  50 


Gain  from  mortality 323,411   22 

Gain  from  surrendered,  lapsed  and  changed  policies 996  81 

Dividends  to  stockholders 60,000  00 

Increase  in  special  funds  and  reserves 5o!763  78 

Investments. 

Gains  from  real  estate 2,021  72 

Losses  from  real  estate 15  619  55 

Gains  from  stocks  and  bonds 55  12 

Loss  from  assets  not  admitted 958  §2 

Gain  on  account  disabiUty  and  accidental  death  benefits 38,159  29 


Total  gains  and  losses  in  surplus $371,733  93  $371,733  93 

Surplus  December  31,  1925 $500,000  00 

Surplus  December  31,  1926 500,000  00 


RELIANCE  LIFE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  May  4,  1903.) 

J.  H.  REED,  President  H.  G.  SCOTT,  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year . $35,072,573  56 

INCOME. 

First  year's  premiums  on  original  policies $2,024,773  47 

Premiums  for  total  and  permanent  disability  benefits '  82,173  30 

Dividends  to  purchase  paid-up  additions  and  annuities 233^570  84 

Original  annuities  involving  life  contingencies 10^506  92 

Newpremiums $2,351,024  53 

Kenewal  premmms $8,650,997  49 

Renewal  premiums  for  disability  benefits 218,748  52 

Renewal  premiums 8,869,746  01 

Totalitems $11,220,770  54 

Supplementary  contracts  involving  life  contingencies 14,372  07 

Supplementary  contracts  not  involving  life  contingencies 75)665  43 

Dividends  left  with  company  at  interest _  "  193  801   ''8 

Interest — 

On  mortgage  loans .$93,509  60 

On  bonds  and  dividends  on  stocks 1,393,883  34 

On  premium  notes,  policy  loans  or  liens ^  386520  62 

On  deposits  . 16,254  05 

Un  other  debts  due  company 7,852  80 


Rents 


10,916  60 


„           ,,                                                                                                            1.908,937  01 

i'rom  other  sources 799  454  07 

Profit  on  sale  or  maturity  of  ledger  assets --IIIIIII.IIIIIIIII      _    '  7^566  45 

Increase  in  book  value  of  ledger  assets I ^.  JI  4o!l47  96 

Total  income $14,260,715  01 

r.     ,.     ,  ■  ,  DISBURSEMENTS. 

Death  claims  and  additions $1,852,869  69 

Matured  endowments  and  additions __    .    .    _    '    "_  135  19(5  42 

Premiums  waived  during  year __"  26  700  24 

Payments  made  to  pohcyholders imilllll.I'III"!  7o!522  86 

Net  amount  paid  for  losses  and  matured  endowments $2,085,289  21 


228  REPORT  OF  INSURANCE  COMMISSIONER. 

S32  379  48 

Annuities  involving  life  contingencies 157!l21  90 

Premium  notes  and  liens  voided  by  lapse   -T----f.----------r-                                     '_  753,299  86 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 762,663  54 

Dividends  to  policyholders --.- iv;-;:,;;;;: "                                    .  233,570  84 

Dividends  to  purchase  paid-up  additions  and  annuities 193,801  28 

Dividends  left  with  company  at^ interest  

(Total  paid  pohoyholders,  $4,218,126.11.)  838  74 

Investigation  and  settlement  of  policy  claims 27,233  85 

Supplementary  contracts j-----: '"            I".      _  48,516  53 

Dividends  and  interest  held  on  deposit --  60,000  00 

Paid  stockholders  for  dividends '  1,946,865  69 

Commissions  to  agents 1"-- V;;;rH"kV;^;.mi^i«ion                                   23,390  12 

Compensation  of  managers  and  agents  not  paid  by  commission ^_^28  51 

Agency  supervision  expense 508,302  19 

Branch  office  expenses 159,809  46 

Medical  examiners  and  inspection  of  nsks_- 337,407  91 

Compensation  of  officers  and  home  office  employees l\lll\\lll  67,051  08 

Advlrti'sing: prrnfiig;  postage,'  telegraph";  telephone  and  express ^ u;992  31 

Legal  expense 21,538  97 

Furniture,  fixtures  and  safes 5,666  66 

Taxes  on  real  estate 181,762  21 

State  taxes  on  premiums '"          _  55,832  56 

Federal  taxes 3,971  66 

Insurance  department  licenses  and  fees "  16,916  83 

All  other  licenses,  fees  and  taxes -  59,062  58 

Other  disbursements 795,288  98 

Accident  and  health  department 56,767   12 

Agents'  balances  charged  off 15,885  97 

Decreaseiribook  value  of  ledger  assets "   $8  745  827  26 

Total  disbursements =^=== 

$40,587,461  31 
Balance 

LEDGER  ASSETS.  $158,743  86 

Book  value  of  real  estate 1,432,090  00 

Mortgage  loans  on  real  estate "_'   _  5,548,526  96 

Loans  on  company's  policies-    '-            ~_"  ■  2,172,608  99 

Premium  notes  on  policies  in  force 29,937,118  66 

Amortized  book  value  of  bonds  and  stocks ---   "- 16,470  00 

Cash  in  company's  office "    "    "__'    _  10,085  56 

Depositsin  banks,  not  on  interest 1,063,558  30 

Deposits  in  banks,  on  interest 248,258  98 

Outstanding  accident  and  health  premiums,  net '$40,587,461  31 

Total  ledger  assets 

Interest  due-  Non-Ledger  Assets.  j28,025  37 

On  mortgages ""'  367,829  08 

On  bonds -.---.- -.---- 42,988  95 

On  premium  notes,  polioy  loans  or  liens ^  qqq  00 

On  bank  balances 439,843  40 

,      ,        ,  31,256  14 

Market  value  of  real  estate  over  book  value .  919,432  65 

Uncollected  and  deferred  premiums $41,977,993  50 

Gross  assets 

,         ,       ..      .■  Vies       ^^°'^"=^-  $35,500,504  00 

Net  present  value  of  outstanding  policies 567,704  00 

Deduct  net  value  of  risks  reinsured .  $34,932,800  00 

,    ,     .u  u       ct                                                     _  369.894  44 

Ext  ra  reserve  for  disabiUty  and  accidental  death  benefits $35,302,694  44 

Net  reserve ^r - r r,: r --,--- -a\ .      /...  '501,475  75 

Incurred  but  not  yet  due  for  disabibty  benehts 331 ,987  28 

Supplementary  contracts  not  involvirig  life  contingencies Vl'.eis'oO 

Matured  endowments  due  and  unpaid jgj  997  20 

Death  losses  in  process  of  adjustment-.---- 250  00 

Death  losses  and  other  policy  claims  resisted 24,750  00 

Reserve  for  losses  incurred,  but  unreported . 178.615  20 

Total  policy  claims '_'/_'.  862;979  17 

Dividends  left  with  company  at  interest 20,085  80 

Premiums  paid  in  advance   138,713  15 

Interest  and  rent  paid  in  advance _  8.387  06 

Commissions  due  agents  on  premium  notes  when  paid 07,401   95 

Commissions  to  agents,  due  or  accrued 14,577  44 

Salaries,  rents,  office  expenses.  biUs  and  accounts 12,000  00 

Medical  examiners  fees   .    ,,•,--.- "        278,000  00 

Estimated  amount  hereafter  payabl,:  for  taxes -_ 13.282  91 

Dividends  or  other  profits  due  pohcyhol.lcrs, - 137,884  94 

Dividends  declared  on  uniu.aldLVKlru.l  p,>hcies - ----            22.M86  63 

Dividends  declared  on  deferred  dividend  policies..  — --.-- 396.563  08 

Set  ap"r!  declared  or  held  upon  deferred  dnndend  polices 297,733  56 

Reserve   special  or  surplus  funds  not  included  above-. 704,081   44 

All  other  liabilities - — - " "i:::::":: }'22°'^o?9" 

Capital  paid-up '___ 1.486.043   .0 

Unassigned  funds - $41,977,993  50 

Totals - 
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EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals. 


Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number 

794 

108 

2 

1,017 

1,171 

13,848 

14 


Amount 

$2,172,992  «) 

1.38,745  0(1 

20,000  00 

2,457,705  00 

2,791,079  00 

29,584,195  00 

1,267,904  00 


Number  Amouut 

138.047  $322,818,395  00 

24,080  70.213,845  00 

273  674,579  00 

39  854.409  00 


162,439    $394,561,228  00 


16,954         38,432,620  00 


145,485    $356,128,608  00 
2,584      $33,245,228  00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year. 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  diiring  ciirrcnt  year. 


Unpaid  December  31 ,  1926 - 

Premiums  collected  or  securrd  in  rash  and  notes  or  credits. 


S'uniber 

Amount 

8,903 

$18,333.2.30  00 

1.411 

3,531,932  00 

10,314      $21,865,162  00 
1.184  2.815,996  00 


9,130      $19,049,166  00 


$14,500  00 
66,283  50 


$80,783  .50 
76.652  16 


$4,131  34 

$678,722  03 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$2,!)04,066  00 
3,545.202  00 


Net  income  from  investments 

Interest  recpiired  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$1,896,249  00 
9,794  00 


$7,566  00 
1,194,771   00 


$2,872,337  00 
1,592,269  00 


Gain  from  mortality 

Loss  from  mortality 

Gain  from  surrrmlcrod,  lapsed  and  changed  policies 

Dividends  to  stockholders   $60,000  00 

I )i vidends  to  policyholders 1,246,036  00 

Increase  in  special  funds  and  reserves 

Carrie<l  to  loss  account - 


Gain 
in  surplus 


l,28O,0tKS  IH) 
'  l'97,2i9'o6 


Loss 
in  surplu.'i 


$551,136  00 


l.:«Mi,0;<6  0I> 
60.000  00 
56.767  00 


Investments. 

Gains  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Loss  on  account  disability  and  accidental  death  benefits 

Loss  from  all  other  sources 

Balance  unaccounted  for 


Total  gains  and  loi«ses  in  surplus. 

Surplus  December  31,  1925 

Surplus  December  31,  1926 


$1,333,182  00 
1.486.044  00 


I  ncroasc  i  ii  surplus . 
Totals 


7,566  00 
32,137  00 


1,097  00 


2,343  00 
42,475  00 


$2,182,258  00    $2,029,396  00 


162.863  00 


$3,182,258  00    $3,183,368  00 
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SECURITY  LIFE  INSURANCE  COMPANY  OF  AMERICA. 
Richmond,  Virginia. 

(Commenced  business  March,  1902.) 

rxTorMvT    -c      -A     t  J-  CHAS.  SEITZ,  Secretary 

O.   W.  JOHNSON,  President 

CAPITAL  STOCK. 

$250,000  00 

Capital  paid  up $6,695,650  9S 

Ledger  a.ssets  December  31  of  previous  year 

INCOME. 
.   .      ,       ...  $303,063  83 

First  year's  premiums  on  original  policies 10,728  44 

Premiums  for  total  and  permanent  disability  benetits 2,606  20 

Premiums  for  additional  accidental  death  benefits 


$316,398  47 


New  premiums $i,Y89,473  76 

Renewal  premiums- 22,422  83 

Renewal  premiums  for  disabihty  benefits    -  -  - 7  479  04 

Renewal  premiums  for  accidental  death  benetits ; 

1,219,375  63 

Renewal  premiums -  "     ' 

$1,535,774  10 

Total  items -.- . 28,091  62 

Supplementary  contracts  involving  life  ^O'ltingencies-   - ^  qqO  qq 

Supplementary  contracts  not  involving  life  contingencies 

Interest—  $131,651   11 

On  mortgage  loans -"-  1,080  00 

On  collateral  loans "  180,269  18 

On  bonds  and  dividends  on  stOGlis      --  64  118  44 

On  premium  notes,  policy  loans  or  liens 2^502  92 

On  deposits "  .526  -32 

On  other  debts  due  company -     --"  103  14 

Rents . 380,251    11 

2,390  83 

From  other  sources "  .    _  684  72 

Agents'  balances  previously  charged  olt 19,362  89 

Profit  on  sale  or  maturity  of  ledger  as.sets g  057  95 

Increase  in  book  value  of  ledger  as.sets 


Total  income 

DISBURSEMENTS. 


$1,976,613  22 


,      ,  ,.  .  $333,809  50 

Death  claims  and  additions  -  -  -  - -"-  22, 511  40 

Matured  endowments  and  additions --      --  25  727  42 

Payments  made  to  policyholders '_ 

,        ,               .  $382,048  32 

Net  amount  paid  for  losses  and  matured  end°wnie"ts.           .310,598  38 

Surrender  values  paid  or  appliedm  liquidation  of  loans  or  notes 

(Total  paid  policyholders,  $692,646  70.)  4  Ogl  98 

Investigation  and  settlement  of  pohcy  claims 7  __  .        22,798  80 

Supplementary  contracts.       ,----.: "                                    ..-  367  87 

Reductions  and  interest  held  on  deposit 25,000  00 

Paid  stockholders  for  dividends 291,938  95 

Commissions  to  agents r""";""j'K;,";AmmlJ=inn                               14,560  00 

Compensation  of  managers  and  agents  not  paid  by  commission 29,915  03 

Agency  supervision  expense 1,482  20 

Branch  office  expenses --r- .  39.788  44 

Medical  examiners  and  inspection  of  risks 115,645  07 

Compensation  of  officers  and  home  office  employees "11111111111  19,919  80 

Advertising," printing;  poslagr," telegraph;  telVphonc'ex^riVand'exchange :^4.747  08 

Legal  expense - 9.906  45 

Furniture,  fixtures  and  safes '^ 616  62 

Taxes  on  real  estate _  32.433  23 

State  taxes  on  premiums 11,187   13 

Federaltaxes ..  2,748  94 

Insurance  department  licenses  and  fees _  954  19 

All  other  licenses,  fees  and  taxes 28,545  66 

Other  disbursements '""  28,125  00 

Agents'  balances  charged  oft-. - 2  52 

Loss  on  sale  or  maturity  of  ledger  assets 1_076  08 

Decrease  in  book  value  of  ledger  assets - --- 


Total  disbursements . 


Sl.411.489  49 

$7,260,774  71 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force — 

Book  value  of  bonds 

Cash  in  company's  office 

Certificates  ofdeposit 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable  and  agents'  balances. 
Ledger  miscellaneous  assets 


Total  ledger  assets 

Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans — 

On  premium  notes,  policy  loans  or  liens 
On  certificates  of  deposit 


Non-Ledger  Assets. 


$49,076  30 

58,181  09 

503  01 

5,500  00 

188  00 


Uncollected  and  deferred  premiums  _ 


Gross  assets - 


Deduct  Assets  Not  Admitted. 

Commuted  commissions,  agents'  debit  balances 

Bills  receivable .__ 

Premium  notes,  policy  loans  and  other  policy  assets 

Certificates  of  deposit  and  bank  deposits 


$31,733  68 

16,158  68 

4,809  53 

1,595  15 


Admitted  assets  _ 


LIABILITIES. 

Net  present  value  of  outstanding  policies **''*in'aot  on 

Deduct  net  value  of  risks  reinsured 40.985  00 

Extra  reserve  for  disability  and  accidental  death  benefits 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Supplementary  contracts  not  involving  life  contingencies -_-_ 

Liability  on  policies  canceled  upon  which  surrender  value  may  be  demanded 

Matured  endowments  due  and  unpaid i.i*7qc  nn 

Death  losses  in  process  of  adjustment io'vni    no 

Death  losses  reported,  no  proofs  received 'H  Tan  la 

Death  losses  and  other  policy  claims  resisted 18,280.58 

Reserve  for  losses  incurred,  but  unreported .i'^ncj  nn 

Disability  and  accidental  death  benefits 18,392  00 

Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance ^ 

Commissions  due  agents  on  premium  notes  when  paid 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  on  annual  dividend  policies 

Reserve,  special  or  surplus  funds  not  included  in  above 

Capital  paid  up 

Unassigned  funds 


Total - 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

■Revived 

Increased 


Totals- 


.$.34,810  53 

2,609,768  32 

18,000  00 

1,215,626  01 

49,794  57 

3,154,327  48 

600  00 

13,364  68 

24,328  59 

93,682  71 

45,403  42 

1,068  40 

$7,260,774  71 


113,448  40 
207,491  14 


54,297  04 
$7,527,417  21 


$6,402,819  68 
132,690  76 

.$6,535,510  44 

75,836  on 

27,342  00 

310  00 


84,670  58 

5,727  06 

30,390  65 

497  95 

3,800  00 

4,012  00 

47,203   18 

1,680  00 

193,000  00 

250,000  00 

267,437   35 

$7,527,417  21 

Amount 

$51,304,483  00 

12,236,427  00 

455,961  00 

2,253,940  00 


35,351       $66,250,811  00 


Number 

28,280 

5,788 

231 

1,052 


Deduct  ceased  by — 

Death 

Maturity 

Disabihty 

Expiry 

Surrender 

Lapse 

Decrease 


Number 
161 


3 

295 


3,025 
1,043 


Amount 

$.377,644  00 

19,000  00 

13,500  00 

474,207  00 

1,450,833  00 

5,821,699  00 

2,690,069  00 


Total  terminated- 


5,323 


Outstanding  at  end  of  year. 
Policies  reinsured 


30,028 
466 


11,146,952  00 

$56,103,859  00 

$2,705,484  28 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals --- 

Ceased  to  be  in  force- 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  current  year 

Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


Loading  on  gross  premiums- 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses. . 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$296,054  00 
604,154  00 


Net  income  from  investments  — 
Interest  required  to  maintain  reserve. 


$386,838  00 
520  51 


$334,787  00 
222,705  00 


Gain  from  interest ---- 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$496,438  00 
257,422  00 


Gain  from  mortality —  ----- 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders - -- 

Dividends  to  policyholders - _ 

Increase  in  sper-ial  funds  and  reserves 

Carried  to  profit  account 

Carried  to  loss  account 


$25,000  00 
2,057  00 


Investments. 


Gains  from  real  estate 

Gains  from  slocks  and  bonds -- 

Losses  from  storks  and  bonds 

Gain  on  other  investments 

Gain  from  assets  not  admitted ....--...-..----- 

Loss  on  account  disability  and  accidental  death  benehts. 
Balance  unaccounted  for 


Total  gains  ami  losses  in  surplus. 

Surplus  OecemberSl,  1925 

Surplus  December  31.  1926 


$251,490  00 
267.437  00 


Incrcuse  in  surplus. 


TofaU. 


Number 

Amount 

1,029 

$2,392,072  00 

251 

737,581  00 

1,280 
205 


1,075 
1 


$3,129,653  00 
732,077  00 


$2,397,576  00 


$1,000  00 
9,500  00 


$10,500  00 
9,500  00 


Gain 
in  surplus 


$112,082  00 


239,211  00 
274  2fi 


10,351  00 
5,718  00 


3.198  00 
22,276  00 


$427,773  00 


$1,000  00 
$82,417  26 


Loss 
in  surplus 


$308,100  00 


27.057  00 
34,772  00 


9,238  00 

g« 


$411,826  00 

15,947  00 
$427,773  00 


SPRINGFIELD  LIFE  INSURANCE  COMPANY. 
Springfield,  Illinois. 


(ComnwiMiil  buiiin'B.H  October  S,  1024.) 


A    I.    HEREKoni),  I'rciiidcnt 


CAPITAL  STOCK. 


LikIrct  luun-tn  I)iM-ctiib<T  31  of  previ 

INCOME. 
Kimt  vi-nr'p.  iininiunn  on  origiiml  policic*  - 

I'rnniumii  (nr  total  and  piriumKiit  dmability  bonrlitj. 

Pfptiijiiniii  for  ii.lditii.niil  lu'.id.iifd  death  bcneflU  

Divulciidii  to  piirrhnni-  pniil-iip  ii>l<lili«n«  and  nni>uili«»- 
DividriMU  to  piirrhiiM'  piii.l-iip  iidditioii»  C     of  H.  divulrn.l- 
Hiirrptidcr  valii™  to  purrhimr  puid-iip  irumruncp      .  . 


L.  M.  DIXON.  SwjreUry 
?,-.,l9I.6l2  2n 


8187.200 

74 

I. mi  un 

TftA 

:m 

2.i:<A 

.v> 

4 

22 

7.&S4 

01 

1100,730  07 
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Renewal  premiums $161,424  82 

Assessments  received  on  fraternal  certificates 1,988,925  77 

Renewal  premiums  for  disability  benefits 537  32 

Renewal  premiums  for  accidental  death  benefits 347  72 

Dividends  to  pay  renewal  premiums 4,510  85 

Dividends  to  pay  renewal  premiums  on  fraternal  certificates 49,375  15 

Surrender  values  to  pay  renewal  premiums  on  fraternal  certificates  1  71 

Renewal  premiums S2,20o,  123  34 

Totalitems $2,404,844  31 

Dividends  left  with  company  at  interest 5,366  95 

Dividends  left  with  company  at  interest,  C.  of  H.  dividends '  30  56 

Interest — 

On  mortgage  loans $131,980  06 

On  bonds  and  di\'idends  on  stocks 116,946  83 

On  premium  notes,  policy  loans  or  liens 19,313  42 

On  deposits 6,827  20 

On  other  debts  due  company 532  27 

Rents . .. 12,420  18 

288,019  96 

From  other  sources 33,859  52 

Profit  on  sale  or  maturity  of  ledger  assets 9^088  51 

Increase  in  book  value  of  ledger  assets 1,679  43 

Total  income $2,742,889  24 

DISBURSEMENTS. 

Death  claims  and  additions $1,216,506  77 

Matured  endowments  and  additions 2,952  35 

Additional  accidental  death  benefits 5,000  00 

Net  amount  paid  for  losses  and  matured  endowments $1 ,224,459  1 2 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 79^661  74 

Surrender  values  to  pay  renewal  premiums '     i  ~i 

Surrender  values  to  purchase  paid-up  insurance 7,534  91 

Dividends  to  policyholders 76  351  25 

Dividends  to  pay  renewal  premiums 531886  00 

Dividends  to  purchase  paid-up  additions  and  annuities 2^136  58 

Dividends  left  with  company  at  interest __              _    _  5  366  95 

(Total  paid  policyholders,  $1,449,398.26.) 

Investigation  and  settlement  of  policy  claims 180  50 

Dividends  and  interest  held  on  deposit 1  061  09 

Commissions  to  agents 212  196  83 

Compensation  of  managers  and  agents  not  paid  by  commission 125  00 

Agency  supervision  expense 18,298  39 

Branch  office  expenses 525  38 

Medical  examiners  and  inspection  of  risks 9,270  97 

Compensation  of  oflicers  and  home  office  employees 217  496  38 

?S"*-:.-t .---. -, r---,- "ll!632  61 

Advertismg,  pnnting,  postage,  telegraph,  telephone  and  express _  27  866  87 

Legal  expe.nse 4;415  go 

Furniture,  fixtures  and  .safes 4.677  76 

Repairs  and  expenses  on  real  estate '_'_  2is46  85 

Taxes  on  real  estate '_l'_  4i792  68 

State  taxes  on  premiums __  6798  56 

Federal  taxes ''_"_l  3;885  07 

Insurance  department  licenses  and  fees 3,322  69 

All  other  licenses,  fees  and  taxes "  7]691  32 

Other  disbursements .'.'.._ •    24520  72 

Agents' balances  charged  off '   ig  78 

Loss  on  sale  or  maturity  of  ledger  assets .....  445  71 

Decrease  in  book  value  of  ledger  assets 3,264  81 

Total  disbursements §2  014,732  83 

Balance $5,919,668  67 

LEDGER  ASSETS. 

Book  value  of  real  estate $275,294  01 

Mortgage  loans  on  real  estate .'.'..'.....  2,965,596  50 

Loans  on  company's  policies IIIIIIIIII  '327!871  90 

Book  value  of  bonds lll\lllllll  2,203.308  24 

Cash  in  company's  office IIIII  "'"      300  00 

Deposits  in  banks,  on  interest l.ll'.'l'.'."'.'  144,390  12 

Bills  receivable  and  agents'  balances '..'.'.'.. '.."III.  2,907  90 

Total  ledger  assets $5,919,668  67 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $92,306  69 

On  bonds T— ,-- -- 41,842  16 

tJn  premium  notes,  poucy  loans  or  liens 7,609  73 

On  bank  balances 1  '502  45 

HI     1    .       1         fi       J             .      ,        ,                                                              '■ 143,261  03 

.Market  value  of  bonds  over  book  value 77,317  26 

Uncollected  and  deferred  premiums I.IIIIIIIIIIIIII'IIIIIII"  23l!o54  40 

Gross  assets _  $6,371,301  .36 
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Deduct  Assets  Not  Admitted. 

Commuted  commissions,  agents'  debit  balances 

Loans  on  bills  receivable 


S105  60 
2,802  25 


$2,907  90 


Admitted  assets  . 


LIABILITIES. 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured. 


$5,689,918  00 
3,183  00 


Extra  reser^-e  for  disability  and  accidental  death  benefits. 


Net  reserve V"'i''"<. ; 

Death  losses  in  process  of  adjustment .  .   

Death  losses  reported,  no  proofs  received      

Reserve  for  losses  incurred,  but  unreported 

Total  policy  claims 7-.':--"; 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance.. 

Interest  and  rent  paid  m  advance 

Commissions  to  agents Z.-,'i'"~Al'„^^,,^ii' 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners  fees... VuilV'/tnVM 

Estimated  amount  hereafter  payable  f^  taxes 
Dividends  declared  on  annual  dividend  policies... 

All  other  liabilities -- 

Unassigned  funds 


$80,695  29 
8,034  00 
10,000  00 


Total - 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


EXHIBIT  OF  POLICIES  (Ordinary). 


Totals- 


Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

967 

4 

3 

210 

3,383 


Amount 

$1,191,736  00 

3,500  00 

4,000  00 

152,868  00 

4,172,049  00 

193,629  00 


Total  terminated 

Outstanding  at  end  of  year. 


Policies  reinsured. 


BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force 

In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year- 
Incurred  during  year 


Totals 

Settled  during  current  year 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


$6,368,393  46 


$5,686,735  00 

1,780  on 


$5,688,515  00 


98,729  29 

12,994  20 

136,663  87 

1,926  01 

10.093  87 

5,000  00 

2,161   50 

17,562  67 

50,397  87 

21,363   15 

322,986  03 

$6,368,393  46 


Number 
63,275 


346 
97 


Amount 

$69,325,849  00 

4,774,390  00 

433,015  00 

10, .579  00 


65,607       $74,543,833  00 


4,567 


61,040 
.50 


Number 
1,373 


1.374 
117 


5.717,782  00 

$68,826,051  00 

$448,490  00 


Amount 
$1,425,429  00 
2,. 500  00 

$1,427,929  00 
118.742  00 

$1,. 309. 187  00 

$8,500  00 
8,000  00 

$16,500  00 
15,500  00 

$1,000  00 
$7,225  29 
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STATE  LIFE  INSURANCE  COMPANY. 
Indianapolis,  Indiana. 

(Commenced  business  September  24.  189-t.) 
H.  W.  BENNETT,  President  ALBERT  SAHM,  Secretary 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $34,432,623  50 

INCOME. 

First  year's  premiums  on  original  policies $1,040,519  08 

Premiums  for  total  and  permanent  disability  benefits 36,594  32 

Premiums  for  additional  accidental  death  benefits 27,579  84 

Surrender  values  to  pay  first  year's  premiums 6,245  64 

Dividends  to  purchase  paid-up  additions  and  annuities 78,960  87 


New  premiums . $1 ,189,899  75 

Renewal  premiums $4,732,877  61 

Renewal  premiums  for  disability  benefits 148,795  31 

Renewal  premiums  for  accidental  death  benefits 140,702  96 

Dividends  to  pay  renewal  premiums 632,664  60 

Surrender  values  to  pay  renewal  premiums 18,309  06 


Renewal  premiums 5,673,349  54 


Total  items $6,863,249  29 

Supplementary  contracts  involving  life  contingencies 15,704  58 

Supplementary  contracts  not  involving  life  contingencies 78,021  88 

Dividends  left  with  company  at  interest 122,777  29 

Interest — 

On  mortgage  loans $1,233,758  82 

On  bonds  and  dividends  on  stocks 131,134  50 

On  premium  notes,  policy  loans  or  liens 486,399  38 

On  deposits 13.618  77 

On  other  debts  due  company 25,478  40 

Rents 35,025  06 


1,92.5,415  S3 

From  other  sources 69,610  85 

Agents'  balances  previously  charged  off 12  01 


Total  income $9,074,791  73 


Balance $43,.507,415  23 

DISBURSEMENTS. 

Death  claims  and  additions $1,775,511   .52 

Matured  endowments  and  additions 81,961  00 

Premiums  waived  during  year 21,130  66 

Payments  made  to  policyholders 47,488  18 

Additional  accidental  death  benefits 70,766  50 


Net  amount  paid  for  losses  and  matured  endowments $1,996,857  86 

Annuities  involving  life  contingencies 1,000  00 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes 1.049,036  73 

Surrender  values  to  pay  new  and  renewal  premiums 24,554  70 

Dividends  to  policyholders 536,138  82 

Dividends  to  pay  renewal  premiums 632,664  60 

Dividends  to  purchase  paid-up  additions  and  annuities 78,960  87 

Dividends  left  with  company  at  interest 122  777   ''9 

(Total  paid  policyholders,  $4,441,990.87.) 

Investigation  and  settlement  of  policy  claims 8,812  26 

Supplementary  contracts .30.267  87 

Dividends  and  interest  held  on  deposit 65.297  24 

Commissions  to  agents 1.217.618  45 

Commuted  renewal  commissions 36.300  00 

Compensation  of  managers  and  agents  not  paid  by  commission 6,793  25 

Agency  supervision  expense 7.442  66 

Branch  office  expenses 66.038  11 

Medical  examiners  and  inspection  of  risks .54,036  28 

Compensation  of  officers  and  home  office  employees 348.152  58 

Rent 59,175  99 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 64,441  28 

Legal  expense '  2,276  37 

Furniture,  fixtures  and  safes 16,'719  74 

Repairs  and  expenses  on  real  estate 2,7 17  88 

State  taxes  on  premiums 1 20^274  34 

Federal  taxes 60762  44 

Insurance  department  licenses  and  fees lo!574   10 

All  other  licenses,  fees  and  taxes 638  60 

Other  disbursements 73,746  19 

Payments  on  voided  notes  returned- 1,937  53 

Agents'  balances  charged  off 2,516  70 


Tot al  disbursements $6.698. .530  73 


Balance $36,808,884  50 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Book  value  of  bonds 

Cash  i;.  company's  office 

Deposits  in  banks,  on  interest- 

Bills  receivable  and  agents'  balances - 


Total  ledger  assets- 


Non-Ledger  Assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  bank  deposits. 


$538,689  11 

26,299  35 

435  84 


Uncollected  and  deferred  premiums 

All  other  assets 


Gross  assets - 


$979,057  15 

21,827,926  20 

9,844,930  64 

3,098,350  70 

9,915  33 

989,015  26 

59,689  22 

$36,808,884  50 


565,424  30 

124,722  15 

83,499  00 

900,653  22 

6,294  84 

$38,489,478  01 


Deduct  Assets  Not  Admitted. 


Agents'  debit  balances 

Loans  on  bills  receivable -.- -  -  - 

Premium  notes,  policy  loans  and  other  poUcy  assets. 
Book  value  of  real  estate  over  market  value 


$48,858  40 

14,062  81 

227  52 

19,596  82 


82,745  55 


Admitted  assets. 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured  _ 


LIABILITIES. 


$33,785,692  59 
247,208  06 


Extra  reserve  for  disability  and  accidental  death  benefits - 


Net  reserve ,-.--,- r,Tr-T  —  v. 

Incurred  but  not  yet  due  for  disability  benefits ,  -  - 

Supplementary  contracts  not  involving  life  contingencies. 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment..    

Deathlosses  reported,  no  proofs  received    .- 

Death  losses  and  other  pohcy  claims  resisted 

Reserve  for  losses  incurred,  but  unreported 

Disabilitv  and  accidental  death  benetits 


$2,500  00 
2,000  00 
178,117  57 
9,733  00 
15.171  00 
14.000  00 


Total  policy  claims --7-"": 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  m  advance 

Commissions  to  agents l'u""a"  '„^^^,^i^ 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  inspection  fees...-.-- 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders. 

Dividends  declared  on  annual  dividend  poheies 

Dividends  declared  on  deferred  dividend  pohcies 

Rererve   special  or  surplus  funds  not  included  above. 
Unassigned  funds - 


$38,406,732  46 


$33,538,484  53 
420,758  16 

$33,959,242  69 
376,847  43 
219,006  73 


221,521  57 
417,499  62 

46,850  86 
222,207  84 
127,133  50 

26,500  01 

2,826  55 

197,608  65 

81,548  76 
206,887  55 

33,441  63 

267,619  08 

2,000,000  00 

$38,406,732  46 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


NMmber  Amount 

85,319  $215,288,232  00 

12,561  40,312,094  00 

542  1,661,146  00 

14  118,466  00 


Totals. 


98.436     $257,379,938  00 


Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

611 

52 

4 

905 

1,926 

5,050 


Amount 

$1,913,220  00 

78,019  00 

12,318  00 

1,806,453  00 

5,426,821  00 

13,583,900  00 

983,100  00 


Total  terminated 

Outstanding  at  end  of  year. 


8,554        23,803,831  00 


Policies  reinsured. 


89,882    $233,576,107  00 
$25,560,398  00 


LIFE    INSURANCE. 
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BUSINESS  IN  CALIFORNIA  (Ordinary). 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  current  year. 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits^ 


Loading  on  gross  premiums - 
Insurance  expenses 


Loss  from  loading- 
Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$1,674,870  00 

2,107,944  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$1,987,616  00 
54,926  00 


$1,932,690  00 
990,927  00 


$1,966,436  00 
1,282,469  00 


Gain  from  mortality 

Loss  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  policyholders 

Decrease  in  special  funds  and  reserves 

Carried  to  profit  account 


InTestments. 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Loss  on  account  disability  and  accidental  death  benefits... 
Gainfromall  other  sources 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1925 

Surplus  December  31,  1926_ 


$2,000,000  00 
2,000,000  00 


Number 

Amount 

8,477 

$41,584,999  00 

1,833 

10,499,109  00 

10,310 
1,303 


Gain 
in  surplus 


$898,109  00 


683,967  00 
""28',783"o6 


179,894  00 
307  00 


59,080  00 
14,757  00 


28,405  00 


$52,084,108  00 
5,892,560  00 


9,007   $46,191,548  00 


$6,300  00 
236,681  17 


$242,981  17 
176,463  60 


$66,517  57 
$1,115,653  61 


Loss 
in  surplus 


$433,074  00 


9  70 

1,414,472  00 


9,119  00 
35,667  00 


$1,893,302  00    $1,893,302  00 


$1,893,302  00    $1,893,302  00 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA. 
Montreal,  Canada. 

(Commenced  business  1871.) 
T.  B.  MACAULAY,  President  and  Managing  Director  H.  W.  K.  HALE,  Secretary 

CAPITAL  STOCK. 

Capital  deposit  of  United  States  branch $200,000  00 

Ledger  assets  December  31  of  previous  year $36,918,550  27 

INCOME. 

First  year's  premiums  on  original  policies _  $3,085,334  85 

Premiums  for  total  and  permanent  disability  benefits _'  '  41645  07 

Premiums  for  additional  accidental  death  benefits I..  22^271  95 

Surrender  values  to  pay  first  year's  premiums I. II  12'215  75 

Dividends  to  purchase  paid-up  additions  and  annuities I.IIIIIIIIIIII"""  196!831  34 

Original  annuities  involving  life  contingencies 1,142.724  36 

New  premiums $4,501,023  32 
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Renewal  premiums      -    -  -  -  -.^  -  - -----7.: 

Renewal  premiums  for  disability  benelits   - .    --- 
Renewal  premiums  for  accidental  death  benebts- 

Dividends  to  pay  renewal  premiums  -  _ 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


$6,644,796  91 

95,696  37 

36,787  86 

.376,211  58 

37,787   18 

528  35 


Renewal  premiums 

Total  items -7 . 

Supplementary  contracts  involving  life  contingencies  

Supplementarv  contracts  not  involving  life  contingencies 

Dividends  on  deposit  on  business  transferred 

Dividends  left  with  company  at  interest 

Interest  left  with  company  at  interest 

Ledger  assets,  other  than  premiums 

Interest—  ,    ,.    .  ,       ,  ,     ,  $1,966,113  28 

On  bonds  and  dividends  on  stocKS-. e,na  nio  R9 

On  premium  notes,  policy  loans  or  liens 

From  other  sources 

Increase  in  book  value  of  ledger  assets 


238,049  62 


Total  income- 


$7,191,808  25 

$11,692,831  57 

9,749  80 

75,624  63 

4,845  37 

88,778  63 

4,840  36 

5,208,029  48 


2,204,162  90 

2,199,416  60 

198,082  78 

$21,686,362  12 


DISBURSEMENTS. 


Death  claims  and  additions 

Matured  endowments  and  additions 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  matured  endowments 

.\nnuities  involving  life  contingencies-.- 

Payments  under  guaranteed  credit  P?li«.';^S-r---- ----;----- ;--" 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes - 
Surrender  x-alues  paid  under  matured  deferred  dividend  policies. 

Surrender  values  to  pay  new  and  renewal  premiums 

Dividends  to  policyholders ' 

Dividends  to  pav  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest..    .- 

(Total  paid  pohcyholders,  $7,170,763.18.) 

Investigation  and  settlement  of  pohcy  claims 

Surrender  value  of  supplementary  contracts 

Supplementary  contract 

Dividends  and  interest  held  on  deposit 

Commissions  to  agents .--- '1T'~:Z;-.1.1," 

Compenstion  of  managers  and  agents  not  paid  by  commission. - 

Agency  supervision  expense 

Branch  office  expenses -.-- 

Medical  examiners  and  in.spection  of  risks 

Compensation  of  officers  and  home  office  employees 


$2,305,126  05 

419,075  78 

3,543  52 

18,949  76 

21,717  55 


Rent. 

Legal  expense 

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Federal  taxes -.-  — 

Insurance  department  licenses  and  fees. 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Decrease  in  book  value  of  ledger  assets. 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Loans  on  company's  policies - 

Loans  under  the  nonforfeiture  privilege 

Premium  notcji  on  policies  in  force - 

Book  value  of  bonds  and  stocks..    ----- 

Keiii.Murancc  reserve  on  deposit  with  cedinn  company 


rcit:d  ledger  assets. 


Non-Ledger  Assets. 


Interest  iluc — 

On  bonds   - : 

On  preniiuni  notes,  policy  loans  or  Itena. 


$244,851   71 
97.846  34 


Market  value  of  bonds  over  book  value 

Market  value  of  slocks  over  book  value.. . 1 " "illi"  V«iMur«i ' 

Due  from  other  companies  for  losses  or  olwnu  on  poUolM  reimurea. 
Uneollecte<l  and  deferred  preniiuiiu 

Uross  assets 


$10,923,351  20 
$47,681,561   19 


$6,487,995  79 

563.860  07 

33,083  44 

39,701,920  14 
894.701  75 

»-l7.«81..5«l    19 


342,698  05 

1,384.925  03 

1.704.149  83 

83.804  85 

I,294,3fi0  23 

t&2.661.579  18 
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LIABILITIES. 

Net  value  of  outstanding  policies $46,485,269  06 

Deduct  net  value  of  risks  reinsured 1,716,964  00 

Extra  reserve  for  disability  and  accidental  death  benefits 

Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Supplementary  contracts  not  involving  life  contingencies 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  losses  incurred,  but  unreported 

Surrender  values  due  other  companies  on  policies  reinsured 

Disability  and  accidental  death  benefits 

Unpaid  on  annuity  claims  involving  life  contingencies 

Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Payments  under  guaranteed  credit  provisions  left  on  deposit 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies 

Set  apart,  declared  or  held  upon  deferred  dividend  policies 

Capital  deposit  required  under  New  Jersey  law 

Excess  of  assets  over  liabilities 


$33,902  33 

141,369  80 

45,000  00 

80,000  00 

6,043  25 

1,965  00 

988  .50 


Total. 


$44,768,305  06 
237,961  00 

$45,006,266  06 
150,300  00 
167,743  00 


309,268  88 
208,286  45 

18,798  54 
.322,795  15 

66,759  39 

3,842  00 

232,899  41 

410,498  79 

943,570  84 

75,284   17 

548,984  42 

200,000  00 

3,886,282  08 

$52,551,579   18 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year 

Issued  during  year 

Reinsurance 

Transferred  to  United  States  branch. 

Revived 

Increased 


Totals- 


Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 

Reinsurance 


Number 


Number  Amount 

48,543  $196,168,984  00 

13,907  93,794,665  00 

23,013  38,226,477  00 

4,442  9,723,625  00 

77  431,677  00 

794,817  00 


283 
1,701 
3,045 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Amount 

$2,497,316  00 

431,291  00 

5,000  00 

1,166,806  00 

5,035,618  00 

14,487,031  00 

2,759,132  00 

1,445,070  00 

489,676  00 


89,982    $339,140,245  00 


6,055        28,316,940  00 


83,927     $310,823,305  00 
$26,447,411   00 


BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Transferred  in 

Issued  during  year 

Totals 

Ceased  to  be  in  force 


In  force  December  31,  1926. 


Incurred  during  year 

Settled  during  current  year. 


Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits - 


845 
1,822 
1,583 


4,250 
513 


$2,868,496  39 
9,157,805  00 
8,094,710  49 

$20,121,011  88 
2,896,662  39 


3,737 

$17,224,349  49 

33 

$118,585  16 
100,577  16 

6 

$18,008  00 

$889,040  59 

240  REPORT  OF  INSURANCE  COMMISSIONER. 

TRAVELERS  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  July  1,  1866.) 

BENEDICT  D.  FLYNN,  Secretary 
LOUIS  F.  BUTLER,  President  ^^^^^^  3^^,^.  ^^ 

n»,iital  naid  UP  $279,301,202  13 

LCas'ets  December  31  of  previous  year 

INCOME.  $14,968,683  24 

Fir=it  vear's  premiums  on  original  policies   - 972,318  92 

Premiums  tor  total  and  permanent  disability  benefits 135,715  §4 

PreS  urns   or  additional  accidental  death  benefits 2,145  48 

S,^?Snde?  values  to  pay  first  year's  premiums  _ .  .  - 30,919  00 

Dividends  to  purchaL  paid-up  additions  and  annuities 1,601.890  66 

OrSinal  annuities  involving  life  contingencies _.    .        .    ..       $17,711,673  U 

New  premiums "  $63,607,899  98 

Renewal  premiums     ---------------J-- ._  1,986,262  00 

Renewal  premiums  for  disability  benefits 422,755  23 

Renewal  premiums  for  accidental  death  benefits 10  071  42 

Dividends  to  pay  renewal  premiums--- 28,155  61 

Surrender  values  to  pay  renewal  premiums 97  222  78 

Renewal  premiums  for  deferred  annuities 66,152,367  02 

Renewal  premiums $83,864,040  16 

Total  premium  income . 91,159  21 

SuDPlementary  contracts  involving  life  contingencies-, 1,977,923  11 

luppleSeXy  contracts  not  involving  life  contingencies.-. IVi:::   .  3,956  88 

Dividends  left  with  company  at  interest 

Interest—  _.         $5,301,492  87 

On  mortgage  loans---- _  6,228,456  09 

.       On  bonds  and  dividends  on  stocks      2,103,899  94 

On  premium  notes,  policy  loans  or  "  ens    148,969  01 

On  deposits  in  trust  companies  and  banks 23,478  78 

On  other  debts  due  company -    "-  440  09 

Discount  on  claims  paid  m  advance 1,140,785  85 

R„„t<i  ' 14,947,522  M 

Hents 90,027  00 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIIIIIII  94,473  02 

Increase  in  book  value  of  ledger  assets ^^     $101,069,102  01 

Total  income 

DISBUKSEMENTS.  ,21,693,319  04 

Death  claims  and  additions.---- 1,697,972  76 

Matured  endowments  and  additions 228,569  04 

Premiums  waived  during  year 1,547,026  23 

Payments  made  to  policyholders-     231,653  40 

Additional  accidental  death  benefits .  . $25  398,540  47 

Net  amount  paid  for  losses  and  matured  endowments -  '845,460  77 

Annnitips  involving  Hfe  contingencies '''t-ll  8,317,971  83 

Surrender  values  paid  or  appUed  in  liquidation  of  loans  or  notes 30.301  09 

Surrender  values  to  pay  new  and  renewal  premiums 1:::::::"- 342,732  60 

Dividends  to  policyholders-.-.- " 10,071  42 

gi;;Sslo^u?c^:^in^^^onsandann^^^^  y^::  '^^  Ts 

^'^'S'paidlV^^^^^^^^  -  189,180  46 

InveSgation  an?  settkment  of  policy  claims 1 1 1 1  ]  1 1 1 1 1  -  —  1 ,837, 480  28 

Supplementary  contracts      ,-"'""•; ,   .  .n'nnn  nri 

Dividends  and  interest  held  on  deposit ^*t^'S?n  «4 

Paid  stockholders  for  dividends ^■'*^°'q77  m 

8Z^nlSorS^:ger;andag;iteIi;^-paidb^eomi^^^^^  p^ilSl  65 

^f:v:KxSsSr:S^offii.-e.^oyi;r:::::::::::::^  2,g|2| 

?C£tita^^Si-p-tii^ofHsk^:::::::::::::-: -------:     2,939;i6  44 

Kensattmi  of  officers  and  home  office  employees i,041,S65  80 

^:ivlrtising:printing;V;«lage:ielcgmpli;\d.M;hone.  express  and^xchange^---------  •  ^^^ 

Legal  expense tr^\-'n  k9 

Furniture,  fixtures  and  safes- _   _ \-Akl  fu. 

Mortgage  loan  expense -,----;- 11 - - 'iToHTt  ^Q 

Repairs  and  expenses  on  real  estate - 1  9,9^5  39 

Taxes  on  real  estate, "_ ^'"^Hol  86 

State  taxes  on  premiums -yf" - - ^na^t  qs 

Insurance  department  licenses  and  fees 20b,365  38 

Kcder-il  taxes             -- 554,87190 

All  othrrlicenses.  fees  and  taxes..- IIIIIIIIII tnt'I?t  ol 

Other  disbursements.. ---; i2?'nt,  ,5 

Loss  on  sale  or  m-aturity  o  ledger  asseta _   275.953  74 

Decrease  in  book  value  of  ledger  assets.-. --  $61,139,366  03 

Total  disbursements - ".'.'.".'/..".".'-'.''-"-'-'-"--.     »319.230,938  11 

Balance 
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LEDGER  ASSETS. 

Home  office  real  estate $10.41*0.667  21 

Book  value  of  real  estate 204,300  00 

Mortgage  loans  on  real  estate 110,630,471    12 

Loans  on  company's  policies 42,874,023  43 

Book  value  of  bonds  and  stocks - 149,203,429   12 

Deposits  in  banks,  on  interest 5,822,047  23 

Total  ledger  assets - »319,230,938   11 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $3,267,705  65 

On  bonds -  1.636.384  86 

On  premium  notes,  policy  loans  or  liens 35,178  38 

Rents -  709  50 

4.939,978  39 

Market  value  of  stocks  over  book  value 4,903,068  38 

Uncollected  and  deferred  premiums 1 5.733,898  25 

Assets  casualty  department 88,072,141  28 

Gross  assets $432,880,024  41 

Deduct  assets  not  admitted,  casualty  department 874,121  62 

Admitted  assets $432,005,902  79 

LIABILITIES. 

Net  present  value  of  outstanding  policies $302,555,436  00 

Deduct  net  value  of  risks  reinsured 3,839,685  00 


Net  reserve - $298,715,751  00 

Extra  reserve  for  disability  and  accidental  death  benefits 6,527,145  00 

Incurred  but  not  yet  due  for  disability  benefits 4,872,086  00 

Supplementary  contracts  not  involving  life  contingencies 8,445,208  00 

[,iability  on  policies  canceled  upon  which  surrender  value  may  be  demanded 5,427  07 

Matured  endowments  due  and  unpaid $5,030  03 

Death  losses  in  process  of  adjustment 502,132  42 

Death  losses  reported,  no  proofs  received 691,453  88 

Death  losses  and  other  policy  claims  resisted 228,762  75 

Reserve  for  losses  incurred  but  unreported 3,391,988  00 

Disability  and  accidental  death  benefits 113.080  80 

Unpaid  on  annuity  claims  involving  life  contingencies 124  66 


Total  policy  claims .  - -.. - 4,932,572  54 

Unpaid  on  supplementary  contracts  not  involving  life  contingencies 3,851  49 

13ividcnds  left  with  company  at  interest 3,853  31 

I'rcmiums  paid  in  advance 214,926  76 

Interest  and  rent  paid  in  advance 646,969  97 

Commissions  to  agents. 14.430  85 

Salaries,  rents,  office  expenses,  bills  and  accounts 270,298  23 

Medical  examiners  and  legal  fees 66,269  78 

Eslimatcd  amount  licreiiftiT  i):ivable  for  taxes 2,lt>4,769  00 

DIvidcM.ls  orotlicr  pr..lits  clue  policyholders 10,049  47 

Dividends  ilcclarcd  .in  arnuuil  dividend  policies.. 64,239  58 

."^ct  apart,  declared  or  held  upon  deferred  dividend  policies 25,468  00 

Hoserve,  special  or  surplus  funds  not  included  above 2,389,094  SO 

All  other  liabihties 66,582,931  82 

Capital  paid  up $15,000,000  00 

Unassigned  funds 21,050,560  42 


Surplus  as  regards  policyholders 36,050.560  42 

Total $432,005,902  79 

EXHIBIT  OF  POLICIES  (Ordiniry^. 

Number  .\niount 

At  end  of  previous  year 675,016  $3,382,367,966  00 

Issued  during  year 134,83 1  740,280,61 5  00 

Revived... 975  3.091.712  00 

Increased 134  280,749.268  00 


Totals . 810,956  $4,406,489,561  00 

Deduct  ceased  by —                                                  Number  Amount 

Death 3.996  $22,762,855  00 

Maturity 863  1,581.492  00 

Disability 14  921.011  00 

Expiry 5,658  17,394.927  00 

Surrender 15,854  67,842.105  00 

Lapse 39,881  191.356.231  00 

Decrease 112  62100 

Withdrawal 251,915,380  00 


Total  terminated 08.378      553,771.622  00 

OuUtandinK  at  end  of  year 744,578 $3.852.7 14.939  00 

Policies  reinsured 4,0*)2       $6;i.472.445  00 

16 — 51692      II 
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BUSINESS  IN  CALIFORNIA. 

OrrHnnri'  GlOUP 

Number  "' Amount  Number            Amount 

oa  A99  sill  fiOfi  137  00  100       $iJU,S/l,»y'2  uu 

In  force  December  31  of  previous  year 28,62^  *  28  502;417  00  33         17,237,650  00 

Issued  during  year '  ' '- -- 

^      ,                                                                       34,749  $140,108,554  00  133      $38,109,642  00 

Totals "'3'34g  "  13  834,663  00  U          7,939,563  00 

Ceased  to  be  m  force ' - 

In  force  December  31,  1926 31.403  $126,273,891  00  122      $30,170,079  00 

r  »oo  942  28  3                 $2,300  00 

Unpaid  December  31  of  previous  year a  7g9;7i2  05  124              157,525  00 

Incurred  during  year ', — 

^       ,                                                                                 203  $780,654  33  127             *159,825  00 

Totals tgg  748,801  23  116              147.275  00 

Settled  during  current  year 

.        -^r.  K      ^11926  7  $31,853  10  11  $12.550  00 

Unpaid  December  31,  1926 

$3  892  570  08 
Premiums  ooUected  or  secured  in  cash  and  notes  or  credits 


UNION  CENTRAL  LIFE  INSURANCE  COMPANY. 
Cincinnati,  Ohio. 

(Commenced  business  1867.) 

R    FREDERICK  RUST,  Secretary 
JOHN  D.  SAGE,  President 

CAPITAL  STOCK. 

$2,500,000  00 

Capital  paid  up , $210,822,153  80" 

Ledger  assets  December  31  of  previous  year 

^^^°^^-  $4,947,417  89 

First  year's  premiums  on  original  policies 105,325  20 

Premiums  for  total  and  permanent  disability  benefits ggggg  50 

Premiums  for  additional  accidental  death  benefits 24,284  60 

Surrender  values  to  pay  first  year's  premiums "  647,519  00 

Dividends  to  purchase  paid-up  additions  and  annuities 42,204  38 

Original  annuities  involving  life  contingencies _- 

$5,832,639  57 

New  premiums $27,977 ,359  43 

Renewal  premiums 351,322  22 

Renewal  premiums  for  disabihty  benefats 195,941  83 

Renewal  premiums  for  accidental  death  benefits ^  224,531   16 

Dividends  to  pay  renewal  premiums . . 359,633  87 

Surrender  vahies  to  pay  renewal  premiums 138,534  02 

Renewal  premiums  for  deferred  annuities _ 

35,247,322  53 

Renewal  premiums 

$41,079,962   10 

Total  items -,---,7/ ;. -:--: .-  566,961  52 

Supplementary  contracts  not  involving  life  contingencies 504,734  27 

Dividends  left  with  company  at  interest 

Interest—  $8,663,520  30 

On  mortgage  loans """    ""  384,289  81 

On  bonds  and  dividends  on  stocks      ---  2  537,300  77 

On  premium  notes,  pohcy  loans  or  liens '  73242  60 

On  deposits 14,064   17 

On  other  debts  due  company ^ 4  004  04 

Discount  on  claims  paid  in  advance g-,2  826  52 

Rents : 12,354,248  21 

2,371,971  30 

From  other  sources '  26,595  95 

Agents'  balances  previously  charged  off --"-  726,048  79 

Profit  on  sale  or  maturity  of  ledger  assets _  _  24  64 

Increase  in  book  value  of  ledger  assets 

$57,630,546  78 
Total  income 

DISBURSEMENTS. 

,     ,_,.  .  $9,589,971  33 

Death  claims  and  additions.-- ^  399,470   IS 

Matured  endowments  and  additions l'.511,786  93 

Matured  endowments """  '    18,734  46 

Premiums  waived  during  year... 96,820  12 

Payments  made  to  policyholders.  99,500  00 

Additional  accidental  death  benefits ^ — . 

.  $12,716,283  02 

Net  amount  paid  for  losses  and  matured  endowments 


LIFE   INSURANCE.  243 

Annuities  iuvolving  life  contingeuoies S66,09.{  29 

Premium  notes  and  liens  voided  by  lapse ^^-^^^  c^ 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes o,hJ9,4o7  5^ 

Surrender  values  to  pay  new  and  renewal  premiums 383,918  47 

Dividends  to  policyholders oq?'s^?  ?r 

Dividends  to  pay  renewal  premiums , . c?^ -ir    nn 

Dividends  to  purchase  paid-up  additions  and  annuities 647, ol9  00 

Dividends  left  with  company  at  interest 504,734  27 

(Total  paid  policyholders,  $27,048,854.43.) 

Investigation  and  settlement  of  policy  claims i'-i«  a? 

Supplementary  contracts i jk? i f   i o 

Dividends  and  interest  held  on  deposit InnA^  nn 

Paid  stockholders  for  dividends -r7  loo  i« 

Commissions  to  agents ^'   ,  ^'i?^  7~ 

Commuted  renewal  commissions -a'ona  m 

Agency  supervision  expense r -'nc^  qq 

Branch  office  expenses ooQnjn  v> 

Medical  examiners  and  inspection  of  risks ^m  ito  br 

Compensation  of  officers  and  home  office  employees ^'  „oi   ?  ?S 

j^eQt 83,645  48 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 222,909  10 

Legal  expense fn'naQ  77 

Furniture,  fixtures  and  safes a-^'ooc  on 

Repairs  and  expenses  on  real  estate o^o'qiq  ii 

Taxes  on  real  estate fll'sT^j  as 

State  taxes  on  premiums I^,  o-o   vi 

Federal  taxes or'^o  to 

Insurance  department  licenses  and  fees fr'ol-   in 

All  other  licenses,  fees  and  taxes ,oo'^5n  t^ 

Other  disbursements '     fifioo  i- 

Agents'  balances  charged  off •i-'ooo  -ia 

Loss  on  sale  or  maturity  of  ledger  assets c^qt'T    i- 

Decrease  in  book  value  of  ledger  assets 51,971  0/ 

Total  disbursements $38,695,123  85 

Balance $229,757,576  73 

LEDGER  ASSETS. 

Book  value  of  real  estate $12,647,637  04 

Mortgage  loans  on  real  estate 162,876,538  63 

Loans  on  company's  policies 42.247,839  03 

Premium  notes  on  policies  in  force 5,235,6o(    50 

Book  value  of  bonds  and  stocks 5,252,641  48 

Cash  in  company's  office i^'ae^  2o 

Deposits  in  banks,  not  on  interest 'con  on 

Deposits  in  banks,  on  interest 1,249,880  20 

Accounts  collectible 228,247  06 

Total  ledger  assets $229,757,.576  73 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $l), 661, 381  74 

On  bonds 51,578  63 

On  premium  notes,  policy  loans  or  Hens 2,246,150  42 

Kents...     137.443  59 

il, (196. 554   3»( 

Amortized  or  investment  value  of  bonds  over  book  value.  _. 885  40 

Due  from  other  companies  for  losses  or  ilaims  on  policies  reinsured ~i'^2^  "^ 

Uncollected  and  deferred  premiums 3,745.772  35 

All  other  a.ssets -- 61,297  54 

Gross  assets $242,687,012  43 

Deduct  Assets  Not  Admitted. 

Accounts  collectible,  gross  debit  balances $312,933  35 

Premium  notes,  policy  loans  and  other  policy  assets 20,276  07 

333,209  42 


Admitted  assets $242,353,803  01 

LIABILITIES. 

Net  present  value  of  outstanding  policies $207,995,990  00 

Deduct  net  value  of  risks  reinsured 5,952,819  00 

$202,043,171  00 

Extra  reserve  for  disability  and  accidental  death  benefits 1,081,690  00 

Net  reserve - $203,124,861  00 

Incurred  but  not  yet  due  for  disability  benefits- 709,435  00 

Supplementary  contracts  not  involving  life  contingencies 6,705.169  69 

Liability  on  policies  canceled  upon  which  surrender  value  may  be  demanded 1.164  S3 

Matured  endowments  due  and  unpaid     $27,930  00 

Death  losses  in  process  of  adjustment, 133.609  00 

Death  losses  reporte<l,  no  proofs  received 481,000  Ot> 

Deatli  losses  and  other  policy  claims  resisted 101,341   (H) 

Reserve  for  losses  incurred,  but  unreported 275,000  00 

Disability  and  accidental  death  benefit.s 108,839  24 

Total  policy  claims. 1.127.719  30 
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$749  07 

Supplementary  contracts  not  involving  life  contingencies ^  440,895  48 

Dividends  left  with  company  at  interest 408,365  57 

Premiums  paid  in  advance "-   "   _  296,938  71 

Interest  and  rent  paid  m  advance 837,366  36 

Commissions  due  agents  on  premium  notes  when  paid ^  ggg  27 

Commissions  to  agents,  due  or  accrued 22,489  53 

Salaries,  rents,  office  expenses,  bills  and  accounts 14,418  00 

Medical  examiners  fees- --  1,111,873  23 

Estimated  amount  hereafter  payable  for  taxes g32  J74  yg 

Dividends  or  other  profits  due  policyholders _ 8  413  970  65 

Dividends  dedared  on  annual  dividend  pohcies -^^^  g23  00 

Dividends  declared  on  deferred  dividend  policies 494  103  00 

Set  apart,  declared  or  held  upon  deferred  dividend  pohcies ^  058  301   18 

Reserve,  special  or  surplus  funds  not  included  above 937,269  33 

All  other  liabihties -    ---  2,. 500^000  00 

Capital  paid  up -""   ""   """'_"'  11,600,627  03 

Unassigned  funds --   '  "   '  ^ — 

$242,353,803  01 
Total 

EXHIBIT  OF  POLICIES  (Ordinary).            Number  Amount 

356,585  $1,215,562,385  00 

At  end  of  previous  year -----              38  363  186,424,958  00 

Issued  during  year --   -""               gQg  3,164,482  00 

Revived '_     598,111  00 

Increased ""      "     

395,757$1,405,749,936  00 


Totals- 


Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

Amount 

2,902 

$10,435,863  00 

1,084 

1,764,010  00 

9 

24,014  00 

2,951 

7,918,547  00 

8,253 

30,116,113  00 

7,625 

27,290,802  00 

3,672,159  00 

22,824         81,221,508  00 


372,933  81,324,528,428  00 
$99,019,746  00 


Amount 

11,522 

$41,316,369  00 

1,739 

8,000,963  00 

Total  terminated -   -' 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  December  31  of  previous  year 

Issued  during  year 

13,261       $49,317,332  00 

Totals 1  124  4,667,284  00 

Ceased  to  be  in  force ' 

,       „,    .„ofi  12,137       $44,650,048  00 

In  force  December  31,  1926.-- 

7  $8,675  89 

Unpaid  December  31  of  previous  year -                   j^g  372,397  49 

Incurred  during  year.- . 

156  $381,073  38 

Totals 147  358,702  38 

Settled  during  current  year -     

9  $22,371  00 

Unpaid  December  31,  1926 

%l  "^71  217   86 

Premiums  collected  or  secured  in  cash  and  notes  or  credits '209801   12 

Dividends  applied  in  reduction  of  premiums -- 

Gross  amount  of  premiums  received 


,161,416  74 


GAIN  AND  LOSS  EXHIBIT.  Q^i^  Loss 

Insurances.  in  surplus  in  surplus 


Loading  on  gross  premiums *a  nm'MV  on 

In.surance  expenses 8,091,bd/  uu 


$318,952  00 


$3,747,357  00 


T  *  ^TAnT,/°^^'"^ $i2:5'9oVob3' bb 

Interest  earned T  aoi  qj^a  nn 

Investment  expenses 1,604,954  00 

Net  income  from  investments *^?'^?^'?f«  m 

Interest  required  to  maintain  reserve /,lou,/iD  uu 

Gain  from  interest -_-..--- i;6  oe"«  'isk'  nn 

Expected  mortality  on  net  amount  at  risk *  c',So  noi  m 

Actual  mortality 6.772.084  00 

^,   .     -                 .  ,»  0,215.126  00 

Gain  from  mortality --. .,.,0  cap  qq 

Gain  from  surrendered,  lapsed  and  changed  pohcies  -  -  - ----- -  -  -  -  -  -  J^y.ooo  uu 

Dividends  declared  to  stockholders A'.oAn^n  nil 

Dividends  to  policyholders.-- - 8,9Jb,0JU  uu  9.146,030  00 

1.046.310  00 

Increase  in  special  funds  and  reserves ""22  166  00 

Carried  to  profit  account ' 
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Gain  Loss 

Investments.  in  surplus  in  surplus 

Gains  from  real  estate --  $704,112  00 

Losses  from  real  estate $72,312  00 

Gains  from  stocks  and  bonds 21,961  00 

Losses  from  stocks  and  bonds 97,034  00 

Balance  of  investment  profit  and  loss  account 273,777  00 

Loss  from  assets  not  admitted .56,388  00 

Loss  on  account  disability  benefits 47.307  00 

Net  gain  on  account  accidental  death  benefits 113,527  00 

Balance  unaccounted  for 30,383  00 

Total  gains  and  losses  in  surplus $11,427,712  00       $10,814,716  00 

Surplus  December  31,  1925 $10,987,631  00 

Surplus  December  31,  1926 11,600,627  00 

Increase  in  surplus -- - 612,996  00 

Totals $11,427,712  00      $11,427,712  00 


UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 
Portland,  Maine. 

(Commenced  business  October  1,  1849.) 

ARTHUR  L.  BATES,  President  SYLVAN  B,  PHILLIPS,  Secretary 

CAPITAL  STOCK. 
Ledger  assets  December  31  of  previous  year $20,305,167  95 

INCOME. 

First  year's  premiums  on  original  policies $214,736  95 

Dividends  to  purchase  paid-up  additions  and  annuities 82,689  04 

New  premiums $297,425  99 

Renewal  premiums $1,828,372  89 

Dividends  to  pay  renewal  premiums 298,031  77 

Surrender  values  to  pay  renewal  premiums 4,974  97 

Renewal  premiums 2,131,379  63 

Premium  income 2,428,805  62 

Total  items $2,428,805  62 

Supplementary  contracts  not  involving  life  contingencies 12.479  00 

Dividends  left  with  company  at  interest 25,940  82 

Interest — 

On  mortgage  loans $39,953  48 

On  collateral  loans 2,914  36 

On  bonds  and  dividends  on  stocks 683,176  75 

Premium  notes,  policy  loans  or  liens 178,432  84 

On  deposits 4,964  64 

On  other  debts  due  company 2,757   18 

Rents 48,927  41 

— ■  961,126  66 

From  other  sources 1 ,767  56 

Profit  on  sale  or  maturity  of  ledger  assets 46,972  56 

Increase  in  book  value  of  ledger  assets - 8,096  41 

Total  income $3,485,188  63 

DISBURSEMENTS. 

Death  claims  and  additions $812,187  84 

Matured  endowments  and  additions 784,320  56 

Net  amount  paid  for  losses  and  matured  endowments $1,596,508  40 

Annuities  involving  life  contingencies _4,449  93 

Loans  to  policyholders 159,336  80 

Premium  notes  and  liens  voided  by  lapse 15,224  75 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 486.628  81 

Surrender  values  to  pay  renewal  premiums 4,974  97 

Dividends  to  policyholders 63.188  22 

Dividends  to  pay  renewal  premiums 298,031  77 

Dividends  to  purchase  paid-up  additions  and  annuities 82,689  04 

Dividends  left  with  company  at  interest. 25,940  82 

(Total  paid  policyholders,  $2,7.36,973.51.) 

Investigation  and  settlement  of  policy  claims 599   13 

Supplementary  contracts 25,034  42 

Dividends  and  interest  held  on  deposit 11,174  59 

Commissions  to  agents 2 10,246  04 

Agency  supervision  expenses 17.582  42 

Branch  office  expenses 82.261  52 

Medical  examiner  and  inspection  of  risks ^5'?5''  ^^ 

Compensation  of  officers  and  home  office  employees 127.570  18 

Rent 45,424  77 
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Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange-.-..-----  $12,422  18 

Legal  expense '              ""              _      2,717  46 

Furniture,  fixtures  and  safes _  22,060  93 

Repairs  and  expenses  on  real  estate _  10,692  81 

Taxes  on  real  estate _                __  39,513  88 

State  taxes  on  premiums ■                                  __  8,340  53 

Federal  taxes --,- 2,661  60 

Insurance  department  hcenses  and  fees I338  49 

All  other  licenses,  fees  ana  taxes --           '_"_     _     __  9,740  89 

Other  disbursements '                '              _  44,156  67 

Loss  on  sale  or  maturity  of  ledger  assets 34,107  23 

Decrease  in  book  value  of  ledger  assets _ 

83,466,553  60 

Total  disbursements " ■ 

$20,323,802  98 

Balance "' 

LEDGER  ASSETS.  S487,250  75 

B00I4  value  of  real  estate 787,851   11 

Mortgage  loans  on  real  estate _  43, .581  00 

Loans  secured  by  collateral --"          '"  3,330,341  86 

Loans  on  company's  policies -  97.12171 

Premium  notes  on  policies  in  force 15,416,443  19 

Book  value  of  bonds  and  stocks _  600  34 

Cash  in  company's  office _  22,881  51 

Deposits  in  banks,  not  on  interest 134,683  08 

Deposits  in  banks,  on  interest III  III 3,048  43 

Agents'  balances 

.S20,323,802  98 

Total  ledger  assets 

Interest  due-  Non-Ledger  Assets.  5514.689  77 

On  mortgages "  191,945  83 

On  bonds 217  91 

On  collateral  loans -.----.- 21,890  77 

On  premium  notes,  policy  loans  or  liens j  jg2  98 

Rents . ! 229,926  86 

226,885  40 
Uncollected  and  deferred  premiums _ 

$20,780,615  24 

Gross  assets 

Deduct  Assets  Not  Admitted.  ^^  ^^^  ^^ 

Agents'  debit  balances '367  77 

Premium  notes,  policy  loans  and  other  policy  assets- , 

Interest  to  w'^ompany.  Denver,  Colorado  (m  hquidation) ^^1,697  15 

Book  value  of  stocks  over  market  value 910,738  62 

$19,869,876  62 

Admitted  assets 

LIABILITIES.  ^18,083,802  00 

Net  present  value  of  outstanding  policies ,^g  Qgg  qq 

Deduct  net  value  of  risks  reinsured 

.  $18,005,716  00 

Net  reserve -.-.--------- r--"''7;;" "'      '        .-  197,892  00 

Supplementary  contracts  not  involving  lite  contingencies $15117  03 

Matured  endowments  due  and  unpaid "'"_""  51  375  H 

Death  losses  in  process  of  adjustment--- ---  70147  83 

Death  losses  reported,  no  proofs  received lo'oOO  00 

Death  losses  and  other  policy  claims  resisted 1  000  00 

Reserve  for  losses  incurred ,  but  unreported '  46  86 

Unpaid  on  annuity  claims  involving  life  contingencies 

147,686  83 

Total  pohcy  claims 116,103  14 

Dividends  left  with  company  at  interest 3,040  91 

Premiums  paid  in  advance "                                  _  S8,490  20 

Interest  and  rent  paid  in  advance -.- 4,500  00 

Commissions  due  agents  on  premium  notes  when  paid --  j  qqo  q^ 

Commissions  to  agents.-    ----------------j---------                                               4,000  00 

Cost  of  collection  on  uncollected  and  deferred  premiums ^qqO  qO 

Salaries,  rents,  office  expenses,  l^iUs  and  accounts IIIIIII-.  5,500  00 

Medical  examiners  fees -,-,-'■. — r "  50,000  00 

Estimated  amount  hereafter  payable  for  taxes 30,446  20 

Dividends  or  other  profits  due  pohoyholders II-IIIII  835  43 

Suspense  account '   ""   'I_IIIIIII 1,240.665  91 

Unassigned  funds — — 

$19,869,876  62 
Totals , 

EXHIBIT  OF  POLICIES  (Ordinary).           ^^^^^^^_  ^__^^^^_, 

37,479  $74,483,539  00 

At  end  of  previous  year- - - 2,459  6,883,601  00 

Issued  during  year 37  118,644  00 

Revived  during  year- '_'_               244  355,692  00 

Increased  during  year 

40,219  $81,841,476  00 

Totals - - 
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Deduct  ceased  by — 

Death 

Maturity  and  discount. 

Expiry 

Surrender 

Lapse 

Decrease 


Number 
451 
659 
509 
753 
797 
242 


Amount 
$803,156  00 

789,432  00 
1,197,450  00 
1,508,327  00 
2,107,033  00 

451,034  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  (Ordinary). 

In  force  Decemhpr  31  of  previous  year 

Issued  during  yo.ir     


3,411         $6,856,432  00 


Totals - 

Ceased  to  be  in  force  and  transferred. 


In  force  December  31,  1926. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year 

Unpaid  December  31,  1926 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


Loading  on  gross  premiums. 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses  _ . 


GAIN  AND  LOSS  EXHIBIT. 
Insurances. 

$479,091  00 
528,584  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$956,281  00 
83,540  00 


$872,741  00 
587,978  00 


Gain  from  interest — 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$780,990  00 
444,242  00 


Gain  from  mortality 

Gain  from  mortaUty  under  annuities — 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  policyholders 

Carried  to  profit  account 

Carried  to  loss  account 


Investments. 


Gains  from  stocks  and  bonds... 
Losses  from  stocks  and  bonds. . 
Gain  from  assets  not  admitted  . 
Balance  unaccounted  for 


Total  gains  and  losses  in  surplus 

Surplus  December  31,  1925 $1,131,861  00 

Surplus  December  31,  1926 1,240,666  00 

Decrease  in  surplus 


36,808 
212 

Number 

2,109 

154 

2,263 
276 


1,987 


107 

85 


Gain 
in  surplus 


$74,985,044  00 
$2,514,090  on 

Amount 
$4,495,133  33 
413,465  53 

$4,908,598  86 
622,623  76 

$4,285,975  10 

$5,747  94 
126,602  77 

$132,350  71 
122,978  38 

$9,372  33 

$132,300  24 


Loss 
in  surplus 


336,748  00 

1,177  00 

50,871  00 


48,203  00 
■"""i57"66 


$723,352  00 


Totals  - 


$723,352  00 


$49,493  00 


473,796  00 
335  00 

89,158  00 
2,100  00 

$614,547  00 

108,805  00 
$723,3.52  00 


UNITED  FIDELITY  LIFE  INSURANCE  COMPANY. 
Dallas,  Texas. 

(Conmienced  business  Ueceiiiber  1.  1920.) 
D.  E    W.VGGONEH,  President  W.   H.  PAINTER,  Secretory 

CAPITAL  STOCK. 

Capital  paid  up ...... $250,000  00  -^,„.„.   .,„ 

Ledger  assets  December  31  of  previous  year "'i^'J^U  „„ 

Increase  capital- ^"'Q""  °"  $869,426  33 


248 


REPORT  OP  INSURANCE  COMMISSIONER. 


INCOME. 

First  year's  premiums  on  original  policies ----x 

Premiums  for  total  and  permanent  disability  benefits 

Premiums  for  additional  accidental  death  benefits 

Occupational  and  other  hazards 

Surrender  values  to  pay  first  year's  prenuums 


New  premiums 

Renewal  premiums - 

Renewal  premiums  for  disability  benefits _-  -  - 

Renewal  premiums  for  accidental  death  benefits  . 
Occupational  and  other  hazards 


S411,967  15 
9,947  72 
4,415  63 
1,751  97 


Renewal  premiums 

Total  items 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks-  _ 

On  premium  notes,  policy  loans  or  liens- 

On  deposits 

On  other  debts  due  company 

Rents 


$5,778  40 

266  75 

9,168  49 

20  00 

72  21 

50,405  88 


From  other  sources 

Agents'  balances  previously  charged  off- 


Total  income- 


DISBURSEMENTS. 

Death  claims  and  additions 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  matured  endowments 

Premium  notes  and  liens  voided  by  lapse .- 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes - 

Surrender  values  to  pay  new  and  renewal  premiums 

Coupons  to  policyholders 

Coupons  to  pay  renewal  premiums 

(Total  paid  policyholders,  S110,349.42.) 

Investigation  and  settlement  of  pohey  claims 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commission-. 

Agency  supervision  expense 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent- 


$68,208  69 

391  31 

1,970  00 

4,880  00 


Advertising,"  printing^  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

Federal  taxes 

Insurance  department  licenses  and  fees 

Other  disbursements 

Agents'  balances  charged  off 

Total  disbursements 


$167,252  95 

2,529  16 

3,279  55 

1,259  28 

430  75 

$174,751  69 


428,082  47 


65,178  23 

24,893  88 

460  16 

$693,:^66  43 
$1,562,792  76 


$75,450  00 

9,642  97 

23,487  43 

461  48 

599  78 

707  76 

145  44 

70,000  00 

153,529  20 

3,322  00 

2,558  15 

15,038  92 

225  00 

13,768  33 

66,477  53 

5,910  00 

26,138  95 

1,676  90 

1,692  81 

4,281  41 

11,109  38 

2,079  11 

523  70 

12,719  03 

3,092  88 

$504,638  16 


Balance $1,058,154  60 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds 

Cash  in  company's  office.- 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Agents'  balances -7 

Furniture,  fixtures,  salaries  and  expenses  advertising 


Total  ledger  assets- 


Interest  due —  Non-Ledger  Assets. 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens 

On  bank  balances 


$2,992  25 

437  50 

843  52 

59  28 


Market  value  of  real  estate  over  book  value. 

Uncollected  and  deferred  premiums 

All  other  assets 


$615,915  51 
117,389  53 

90,548  78 
87,510  05 
27,074  70 
94  86 
86,680  28 
5,000  00 
17,227  92 
10.712  97 

$1,058,154  60 


4,332  55 

195,369  49 

80,998  51 

979  05 

$1,339,834  20 
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Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes 1 i 

Agents'  debit  balances ."._. 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 

Premium  notes,  policy  loans  and  other  policy  assets 

First  year  premium  notes-  -  - " 


Admitted  assets. 


$9,501  08 

18,313  47 

1,211  89 

7,698  27 

3,158  95 


$39,883  06 


LIABILITIES. 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


$904,391  00 
31,772  00 


Extra  reserve  for  disability  and  accidental  death  benefits. 

Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Death  losses  reported,  no  proofs  received 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  inspection  fees 

Estimated  amount  hereafter  payable  for  taxes 

Reserve,  special  or  surplus  funds  not  included  above 

All  other  liabilities 

Capital  paid  up 

tJnassigned  funds '_2'_ 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Bankers'  loan  policy 

Issued  during  year 

Reinsurance 

Revived  during  year 

Increased  during  year 


Number 

10,722 

777 

2,982 

398 

452 

1 


$872,619  00 
26,077   18 

$898,696  18 

19,000  00 

3,446  00 

21,. 583  70 

12,182  .39 

2,716  46 

589  01 

1,548  66 

.599  00 

390  25 

2,005  63 

6,918  52 

250,000  00 

80,275  34 

$1,299,951  14 


Amount 

820,131,245  00 

383,081  00 

5,820,351  00 

781,000  00 

840,067  00 

13,429  00 


Totals. 


Deduct  ceased  by- 
Death 

Expiry 

Surrender 


Decrease - 


Number 

42 

139 

69 

2,953 


Amount 
$80,847  00 
89,515  00 
165,000  00 
5,247,392  00 
141,749  00 


Total  terminated. 


15,332      $27,969,173  00 


5,724,503  00 


Outstanding  at  end  of  year. 
Policies  reinsured 
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Issued  during  year 

In  force  December  31, 


1926. 


12,129 
586 


Number 
37 
37 


$22,244,670  00 
$2,507,869  00 


Amount 

$327,000  00 

327,000  00 


GAIN  AND  LOSS  EXHIBIT. 

Gain 
Insurances.  in  surplus 

Loading  on  gross  premiums $149,120  00 

Insurance  expenses 295i284  00 

Loss  from  loading 

Interest  earned '_'_ll  S65,852'66 

Investment  expenses 22  222  00 

Net  income  from  investments $43,630  00 

Interest  required  to  maintain  reserve 28^667  00 

Gain  from  interest _       _  $14  963  00 

Expected  mortality  on  net  amount  at  risk II     "     "$"174" 93?" 00 

Actual  mortality 68419  00 

Gain  from  mortality .      __  _        _                          106  518  00 

Gain  from  surrendered,  lapsed  and  changed'poficies  1703';  00 

Dividends  to  stockholders "_  i<,.'ojuu 

Decrease  in  special  funds  and  special  reserves  sV  ^S3"fin 

Carried  to  loss  account 00,000  w 


Loss 
in  surpk 


$146,164  00 


70,000  00 
2,315  00 
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Gain  Loss 

Invest^nents.                            in  sun>lus^^  m  surplus 

Gain  from  aU  other  sources _     _     $1,656  00 

Balance  unaccounted  for $67,419  00 

Surplus  December  31,  19^5 80,275  00  12856  00 

Surplus  December  31,  1926 12,»&b  uu 

Increase  in  surplus , 

S232,991   00  $232,991  UU 


Totals- 


WASHINGTON  FIDELITY  NATIONAL  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  September  7,  1923.) 

JAMES  F.  RAMEY.  Secretary 
G.  R-  KENDALL,  President 

CAPITAL  STOCK. 

$300,000  00 

£:i^Sls^;ceib;;-3iifV^ousV^::::::::----'--^ ''■'-'• ' 

INCOME.         ^^2_^^2  62 

New  premiums III" I $17,607  37 

Rmewtl  preSiu^Tor  d'isabiUty  benefits 1 1 1 1 1 1 1 1 1  332,366  95 

Industrial  premiums 349,976  77 

Renewal  premiums -■"' $362,729   39 

Totalitems 

Interest-          ,                                                             *^2,755  91 

On  mortgage  loans „.  i!?  2? 

On  collateral  loans--.- 24,464  25 

On  bonds  and  dividends  on  stocks 1,828  68 

On  deposits III:::::::: 2,250  00        ^^^^^  ^ 

Rents -  ^  10',703  76 

From  othersources IIIIII '5671  89 

l^^sr^sS^^maii^it^onidgef^isets::::::: -^^^^^^ 

Income  life  department l\l.'./-'-'. 4,923,051  11 

Casualty  department $5,418,598  05 

Total  income 

DISBURSEMENTS. 

$54,594  47 

Death  claims  and  additions '.V/.l\.-  J  45 

Premiums  waived  during  year 57  50 

Payments  made  to  policyholders- _ $54  654  42 

,„£SiS^S^i^'<^'°^- -:::::::::;::::::■.::::::::::        7,.|;f; 

Agency  supervision  expense 9415  'H 

Branch  office  expenses-- :""'tV,^V^  is'';70  39 

K^S^^X^^at^^offi^mpioyees:::....------------^^  ^t:glu 

^^ertisinglprintingll^t^gerielegraph:  telephone,  expressand^change- --------  • 

Furniture,  fixtures  and  safes ----- ^  I93  61 

Taxes  on  real  estate- Vpg  g^ 

State  taxes  on  premiums j'f\l' 09  ^^QS  47 

Insurance  department  licenses  and  fees --   _ ,  f.'^  t)0 

Other  disbursements..- '^^5  3- 

Borrowed  money  repaid 3  788  30 

Interest  ou  borrowed  money diy'sST  62 

Decrease  in  book  value  o  ledger  assets ::::::...- 4  ^I  oll  22 

Disbursements  life  department..--- 4.»4X.uo^  - 

Disbursements  casualty  department -  -  $5,258,307  84 

Total  disbursements. -"  $1,185,461  02 

Balance , 
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Book  value  of  real  estate 

MortxaKC  loanH  on  real  estate. 

Hook  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest. 
Casualty  department 

Total  ledger  assets 

Interest  <lue — 

On  mortKages 

On  bonds 


LEDGER  ASSETS. 


Non-Ledger  Assets. 


$3,610  25 
7,784  56 


Market  value  of  bonds  over  book  value 

Net  amount  of  uncollected  and  deferred  premiums. 

Gross  assets 

Deduct  assets  not  admitted,  caaualty  department.. 

Admitted  jwsets 


LIABILITIES. 

Net  present  value  of  outstanding  policies 

Extra  reserve  for  disability 

Net  reserve 

Heath  losses  in  process  of  adjustment 

Death  losses  and  other  policy  claims  resisted 

Keserve  for  losses  incurred,  but  unreported 

Total  policy  clai  nis 

Premiums  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  exumi ners  fees 

Estiniatcil  :ini()unt  hereafter  payable  for  taxes 

Unpiiiil  ilivii lends  to  stockholders 

All  other  Uul)ilitie3 

Capital  paid  up 

tTnassigned  funds 

Total 


112,608  00 
1,975  00 
1,000  00 


MO.OOO  00 
228.666  6.5 
SQ0.8I3  43 

28,878  60 
279.501  31 

47.W1  31 
$1.18.i.4<ll   02 


11,394  80 

20.976  57 

4,0.36   13 

SI. 221 .868  52 
40.012  89 

$1,172,855  «3 


S14 1,426  00 
37  00 

S14I.4AH  00 


15.583  00 

7.175   10 

10.000  00 

500  00 

0.485  27 

90,000  00 

249.539  18 

300,000  00 

352.110  08 

SI, 172,855  63 


EXHIBIT  OF  POLICIES. 


At  end  of  previous  year. 

Issued  during  year 

Keinsuranee   

Revived 


Ordinary 
Number  Amount 


3,094 

1,085 

137 

50 


Totals , 

I  )i'duct  ceased  by- 
Death 

Surrender 

Uapse 

Fteinaurance 


SI, 694.882  00 

489.250  00 

274.000  00 

16,750  00 


4.366        S2,474,882  00 


Number 
30 


1,349 
504 


Amount 

$10.7.')0  00 

lO.OOo  00 

363.750  00 

1.005,132  00 


Total  terminated 

Outstanding  at  end  of  year. 


1,888 


At  end  of  previous  year. 

Issued  during  year 

Uevivc<l  during  year 

Increased  during  year 


2,478        $1,085,250  00 

Indu---    • 
Number 
40,117         -  -> 

68.712 
2.403 


Totals . 


m.TuT  00 
1.246  00 


101.232       $19.9-0.579  00 


Deduct  ceased  by- 

Denth 

Lapse 

.Decrense 


Number 

3.55 

48,858 


Amount 
$72,978  00 
9,871,578  00 
1,622  00 


Total  lorminate<l 

OulHtnndiiis  at  end  of  year. 


In  force  Doreinber  31  of  previous  year. 
Iiuued  (luring  year 


Totals  

erased  to  be  in  force. 


BUSINESS  IN  CALIFORNIA. 

Ordinary 
NumiImt  .Amount 


In  for.-e  Derember  31.  1928. 
I'npnid  December  .'U,  1026 


$1,000  00 
4.750  00 


52.019       SI 


Industrial 
Number  Ani< 


$5,790  00 


592 
1*9 


$la^..l^.•  <»' 
42.131  Oil 


$6.750  00 


PrpmiuniR  rolleclod  or  aerunid  in  rash  and  not«s  or  ertdlta  (industrial.  $3,983.50) . 


413 

$86^1  00 

1 

$ZSI  00 

$3,149   IT 
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GAIN  AND  LOSS  EXHIBIT.  Qain  Loss 

Insurances.  in  surplus  m  surplus 

Loading  on  gross  premiums 193'540  00 

Insurance  expenses . ! $26,835  00 

Loss  from  loading $39,805'o5 

Interest  earned 352  qO 

Investment  expenses ^^^__-- 

Net  income  from  investments *     •      .   „„ 

Interest  required  to  maintam  reserve Ij 


Gain  from  interest- 


SSI, 949  00 


Gam  from  interest V"r"""i «12nSfi2  00 

Expected  mortality  on  net  amount  at  risk *  65,740  00 

Actual  mortality '■ 54  622  00 

■    Gain  from  mortality j----,--c j"""iT;;1; 19!l58  00 

Gain  from  surrendered,  lapsed  and  changed  poUcies 9q  Ooo  00 

Dividends  to  stockholders 10,704  00 

Carried  to  profit  account 

.u     .                            Investments.  u,188  00 

Gainsfrom  stocks  and  bonds --"-  _   

Losses  from  stocks  and  bonds ,---,-"i"T"Vi."i. 'cul"    -    "    "    " 

Loss  on  account  disability  and  accidental  death  benefits —  -  -^-^-^^q^'oO 

Gain  casualty  department 

Balance  unaccounted  for — , . 

,  $222,423  00 

Total  gains  and  losses  in  surplus $250,408'o5 

Surplus  December  dl,  19^t) Qeioiin  00 

Surplus  December  31,  1926 352,110  00     101.702  00 

Increase  in  surplus 


Totals - 


$222,423  00  $222,423  00 


WEST  COAST  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  February  8,- 1915.) 

^xT.TT.    T       T>      -^     t  ■        CARLOS  C.  WARNER,  Secretary 

VICTOR  ETIENNE,  Jr.,  President 

CAPITAL  STOCK.  ^^ 

Capital  paid  up $11,469,408  78 

Ledger  assets  December  31  of  previous  year 

INCOME.  $751,733  78 

First  year's  premiums  on  original  policies 21,098  12 

Premiums  for  total  and  permanent  disability  beneats __  8_o92  82 

Premiums  for  additional  accidental  death  benehts 20,124  14 

Surrender  values  to  pay  first  year'jpremiui^ '_'_'.:   l..  29,759  03 

Dividends  to  purchase  paid-up  additions  and  annuities 3_942  00 

Original  annuities  involving  life  contingencies . 

^  $834,749  89 

New  premiums '$2,451,855  99 

Renewal  premiums 37,651  91 

Renewal  premiums  for  disability  benetits   -      - 24 ,870  69 

Renewal  premiums  for  accidental  death  benents 33,175  87 

Additional  accident  and  disease  benetit 88,258  26 

Dividends  to  pay  renewa,l  premiums -  -  -  ----■-----:■- 'a  10,152  01 

Dividends  to  shorten  endowment  or  premium-paying  perioa ^^'^^^  ^^ 

Surrender  values  to  pay  renewal  premiums 

2,657,477  30 

Renewal  premiums 

.$3,492,227   19 

Total  items       '■ 1,633  89 

Supplementary  contracts  not  involving  life  contingencies -  jg  ygg  jg 

Dividends  left  with  company  atinterest 

Interest—  $295,767  56 

On  mortgage  loans-. 7,502  88 

On  collateral  loans "  224,605  24 

On  bonds  and  dividends  on  stocks-. 167,733  35 

On  premium  notes,  policy  loans  or  liens g  132  37 

On  depo.sits "" "  3,614  81 

On  other  debts  due  company-- 85,416  25  _,^  ^^ 

Rents  ■ ■ 790.772  46 

Kents 49,809  02 

From  othcrsourees - I""1-I1I"----  ^*'°'92S  99 

Borrowed  money --.-..------- - "'    278  12 

Agents' b.alances  previously  charged  on __  24,158  ^o 

Profit  on  sale  or  maturity  of  ledger  assets 36.816  51 

Increase  in  book  value  of  ledger  a.ssets - - — -— 

$4,554,481  62 

Total  i  neome •  " 
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Death  claims  and  additions 

Matured  endowments  and  additions. 

Accident  and  disease  claims 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Additional  accidental  death  benfits.. 


DISBURSEMENTS. 


$649,998  46 
49.175  13 
22,834  76 

4,721  49 
13,612  77 

8,000  00 


Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies III"' 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notesl'.'.'.'.l'.. 

Surrender  values  to  pay  renewal  premiums 

Dividends  to  policyholders '.'.._ 

Dividends  to  pay  renewal  premiums 11111111111" 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities II"_.III" 

Dividends  left  with  company  at  interest '.'.11 

Investigation  and  settlement  of  policy  claims .... 

Supplementary  contracts .'.'.'.'.'..'. 

Dividends  and  interest  held  on  deposit  for  cash III""  I  '_ 

Dividends  and  interest  held  on  deposit  to  be  applied  to  renewal  premiums 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commission' 1 1 " 

Agency  supervision  expense 

Branch  office  expenses '_ 

Medical  examiners  and  inspection  of  risks 11111111'' 

Compensation  of  officers  and  home  office  employees 
Rent- 


Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 

Legal  expense 

Furniture,  fixtures  and  safes IIIIIIIIIIII 

Repairs  and  expenses  on  real  estate IIIIIIIIII 

Taxes  on  real  estate " 

State  taxes  on  premiums 

Federal  taxes 11... I.. 

Insurance  department  licenses  and  fees .'.'.'.'...'.. 

All  other  licenses,  fees  and  taxes IIIIIIIII   "I 

Other  disbursements . .111. Ill' 2   " 

Borrowed  money  repaid ~ 

Interest  on  borrowed  money " 

Agents'  balances  charged  off 1.111  11  I 

Decrease  in  book  value  of  ledger  assets 11111.11"      "_'_'  "' 


Total  disbursements- 
Balance 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force... 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable  and  agents'  balances. 


LEDGER  ASSETS. 


$748,342  61 

1,352  05 

379,190   10 

11,567  57 

19,319  28 

88,258  26 

10,152  01 

29,759  03 

58,786  18 

10,658  88 

11,271  67 

35,841   10 

25,940  31 

59,978  82 

547,762  86 

15,000  00 

101,871  73 

99,550  95 

90,154   12 

.52.014  83 

164,457  06 

20,382  75 

70,318  52 

7,312  95 

9,992   19 

48,698  07 

14,799  63 

45,.306  00 

7.383  48 

35,087  78 

73  69 

78.457  62 

100,000  00 

229   17 

4,281  SO 

52.586  02 

83,056,139  09 

$12,967,751   31 


$955,173  50 
4,670,928  20 

112,375  00 
2,679,079  57 

255.958  63 

3,861,205  45 

3,860  00 

163.865  40 

212.955  42 
52,350   14 


Total  ledger  assets jj2  967  75 


1  31 


Interest  due — 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens 

Interest  accrued  on  bank  deposits 

Rents 


Non-Ledger  Assets. 


$48,987   14 

43,036  72 

20,1.59   11 

401   56 

3.744  00 


Market  value  of  real  estate  over  book  value 

Due  from  other  companies  for  losses  or  claims  on  "policies 'reinsured 
Uncollected  and  deferred  premiums.. ■_. 


125.328  53 

9.440  00 

14.560  00 

613,246  83 


Gross  assets. 


$13,730,326  67 


Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 

Bills  receivable "II'I"  

Premium  notes,  policy  loans  and  other  polU-y  asafta'.l.llllll.llll 


$27,808  41 

626  78 

2,000  00 


Admitted  assets. 


$13,699,891   48 
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LIABILITIES. 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured - 


Sfll, 314,725  00 
116,203  00 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve ,-.-","  "rr '  "u —  ~RtZ 

Incurred  but  not  yet  due  for  disability  benefits ---■ 

Supplementary  contracts  not  involving  life  contingencies. 

Matured  endowments  due  and  unpaid 

Death  losses  due  and  unpaid. . 

Death  losses  in  process  of  adjustment .  _    

Death  losses  reported,  no  proofs  received   .. 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  losses  incurred,  but  unreported 

Weekly  accidental  and  disability  claims 


$16,349  53 
1,723  09 
38,943  65 
84,525  28 
11,779  11 
15,000  00 
5,723  97 


Total  policy  claims -"I""'; 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance. 

Tntprpst  and  rent  paid  in  advance "j"" 

Commissions  due  agents  on  premium  notes  when  paid... 

Commissions  to  agents  due  or  ??""«''i,- - " ---::: 

Salaries,  rents,  office  expenses  biUs  and  accounts 

Medical  examiners  and  legal  fees  -  -  -  y  -  -  -  "  "  V 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders     ... 

Dividends  or  other  profits  due  Policyholders      . 

Dividends  declared  on  annual  dividend  pohcies 

D  V  dends  declared  on  deferred  dividend  policies     . 
Set  apart,  declared  or  held  upon  deferred  dividend  polic 

Reserve  for  bonus  to  agents 

All  other  liabilities '" 

Capital  paid  up -""' 

Uuassigned  funds 


Total 


$11,198,522  00 
122,434  90 

$11, .320,956  90 
153,697  00 
41.687  00 


174,044  63 

29,790  12 

14,817   13 

51,307  73 

18  46 

6,794  82 

3,919  15 

4,414  50 

90,020  20 

1,161  88 

22,857  07 

55,000  00 

5,420  37 

464,120  93 

10,000  00 

23,706  37 

500,000  00 

726,157  22 

$13,699,891  48 


EXHIBIT  OF  POLICIES. 


Number 
41 


Group 


At  end  of  previous  year. 

Issued  during  year 

Inc 


Totals- 


46        $8,891,765  00 


Deduct  ceased  by- 
Death 

Disability 

Lapse 

Withdrawal 


Amount 

$74,800  00 

2,440  00 

123,000  00 

1,403,610  00 


Total  terminated 

Outstanding  at  end  of  year. 


1,603,850  00 
$7,287,915  00 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Ordinary 

Number  Amount 

44  772       $88,760,346  00 

ll'912         25,585,746  00 

'871  2,126,425  00 

1  1,647,525  00 


Totals. 


57,556     $118,120,042  00 


Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 


Number 
329 


236 

865 

6,795 

2 


Amount 

$704,171  00 

61,186  00 

6,849  00 

419,340  00 

1,854,630  00 

14,496,550  00 

58,085  00 

1,403,610  00 


Total  terminated 

Outstanding  at  end  of  year . 


Policies  reinsured. 


8,315         19,004,421   00 

"  49,24!       $99,115,621  00 

749  $5,541,454  00 
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BUSINESS  IN  CALIFORNIA. 

Ordinary 
Number  Amount 

In  force  December  31  of  previous  year 23,461       $44,718,874  00 

Issued  during  year 4,955         12,276,932  00 

Totals 28,416      $56,995,806  00 

Ceased  to  be  in  force 2,984  7,304,929  00 

In  force  December  31,  1926 25,432      $49,690,877  00 

Unpaid  December  31  of  previous  year 62  $27,609  54 

Incurred  during  year 418  363,209  76 

Totals 480  $390,819  30 

Settled  during  year 410  357,483  15 

Unpaid  December  31,  1926 70  $33,336  15 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


Group 


Amount 
$6,233,775  00 
1,796,990  00 


36 

2 

$8,030,765  00 
1,399,150  00 

34 

4 
92 

$6,631,615  00 

$3,447  14 
73,956  33 

96 
89 

$77,403  47 
71,803  47 

$5,600  00 
$1,699,401  74 


Loading  on  gross  premiums - 
Insurance  expenses 


Loss  from  loading- 
Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT. 
Insurances. 

$878,464  00 

1,304,585  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$801,587  00 
94,405  00 


$693,101  00 
405,838  00 


$961,211  00 
545,069  00 


Gain  from  mortality 

Loss  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders 

Dividends  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  loss  account 

Increase  in  agent's  balances 


Investments. 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain,  bonuses  and  discounts  on  real  estate  and  collateral  loans 

Loss,  bank  accounts 

Loss  on  account  disability  and  accidental  death  benefits 

Gain,  accidental  death  benefits  included  in  life  policies 

Loss,  commuted  renewal  commissions 

Gain,  weekly  accident  and  health  business 

Gain,  unadmitted  assets 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1925 

Surplus  December  31,  1926 


$713,895  00 
726,157  00 


Increase  in  surplus- 
Totals 


Gain 
in  surplus 


416,142  00 
"5¥,785'66 


30,032  00 
16,376  00 


46,723  00 


714  00 

2,023  00 

136  00 


$875,613  00 


$875,613  00 


Loss 
in  surplus 


526  00 

59,979  00 
268,142  00 
5,973  00 
4,004  00 
2,156  00 


51,944  00 


2. 806  UU 
26,700  00 


$863,351  00 


BONDS  OWNED  BY  COMPANY. 

State,  Province,  County  and  Municipal  Book  value  Par  value  Market  value 

Anderson-Cottonwood  Irrigation  District $25,000  00  $25,000  00  $24,000  00 

Baxter  Creek  Irrigation  District 15,600  00  26,000  00  16,900  00 

Cameron  County  Irrigation  Dist.  No.  1,  Texas.-  23,183  00  25,000  00  24,000  00 

Cameron  County  Water  Imp.  Dist.  No.  1,  Texas.  18,876  48  22,000  00  22,000  00 

Donna  Irrigation  District  No.  1,  Texas 6,840  46  10,000  00  9,200  00 

East  Bay  Municipal  Utility  District 105,404  85  100,000  00  107,000  00 

Imperial  Irrigation  District 55,668  72  60,000  00  57.000  00 

La  Feria  Water  Imp.  Dist,  Cameron  Co.,  Tex...  44,401   14  .'50,000  00  50,000  00 

Merced  Irrigation  District 10,183  00  10,000  00  10,400  00 

Reclamation  District  No.  108,  Warrants 21,300  51  22,800  51  22,800  00 

Reclamation  District  No.  784 47,688  40  50,000  00  47,500  00 

Reclamation  District  No.  900 31,843  25  32,000  00  31,680  00 

Reclamation  District  No.  2047 25,000  00  25,000  00  25  7.50  00 

Stinson  Irrigation  District 25,824  98  27,000  00  26,460  00 

Tule  Irrigation  Di.strict 15,000  00  25,000  00  16.250  00 

$490,940  00 


Total  state,  province,  county  and  municipal. 


$471,814  79 


$509,800  51 
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_   .,       J  Book  value 

Railroaa  ^24  894  99 

California-Western  Railroad  and  Nav.  Co 26',250  00 

Chicago,  Milwaukee  and  St^     -Kr  vtV\iwav'c'o'"  43,313  56 

Chicago,  Rock  Island  and  Pacific  g^away  Co. .  -  ^            ^^ 

Denver  and  Rio  Grande  Rai boad  t^°mpany ^            g^ 

Denver  and  Rio  Grande  Railroad  Company ^.^  ^^g  gg 

Great  Northern  Railway  Company 98,491  28 

Missouri  Pacific  Railroad 17,927  32 

Norfolk  Southern  Railway  --------------^---  111,446  84 

Rock  Island,  Arkansas  and  Lomsiana  R   R.  Co._  ^             ^ 

Southern  Rai  way  Company  Dev.  and  Gen 7 ,543  12 

Southern  Railway  Company  Dev^and  Gen ^^ 

St  Louis  Southwestern  Railway  Company ^^'         g^ 

Western  Pacific  Railroad  Corporation 

$532,944  .52 
Total  railroad " 

Public  Utilities  $46,960  12 

Arizona  Power  Company 24,937  50 

Associated  Telephone  Company 10.000  00 

Benicia  Water  Company     ----------^^- 49032  00 

Central  Iowa  Power  and  Light  Company 27 ,  193  00 

Cincinnati  Gas  and  Electric 9567  73 

Coast  Counties  Light  and  Po^er        -  -  ^- ^^  gog  00 

Coast  VaUevs  Gas  and  Electric  Company ,^3  3^2  50 

East  Bav  Water  Company---- 31,236  33 

GeorgiaRailway  and  Power  Company 22,574  95 

Illinois  Power  Company 25,195  30 

minois  Power  Comply------------- 24,877  61 

Interborough  Rapid  Transit  Company 2,170  61 

Interborouih  Rapid  Transit  Company •^2,500  00 

Key  System  Securities  Company 49,383  95 

Key  System  Transit  Company 9  97  ^  go 

T  OS  Angeles  Railway  Corporation- 4  976  20 

NlTdland  County  Public  Service  CorporaUon      . .  ^^  « /^  ^^ 

Mount  Whitney  Power  and  Electric  Company-  -  ^^          qq 

National  Public  Ser«ce  Corporation    - g^gg  20 

Northern  Ohio  Transportation  and  Light  Co.-  -  -  i^.^^g  ^g 

Pacific  Gas  and  Electric-    18,769  12 

Pfivtl'ind  Elcc-tric  Power  Company--- 91290  72 

?      land  Railway,  Light  and  PXIertrTc^'co'^""  S^iio  42 

San  Diego  Consohdated  Gas  and  Electric  Co. .  .  -  ^^ 

San  Francisco,  Napa  and  Cahstoga  Railway  -  -  -  -  ^^  682  96 

San  Francisco-Sacramento  R^i'l';"^^^^".-' 106,045  00 

San  .Toaquin  Light  and  Power  Corporation ^^  ,^,.^3  4- 

Southcrn  Calif  ornia  Gas  Co -  -  -  p  ,  rr  -„t  -  -  -  59,617  67 

Southern  Counties  Gas  Company  of  Cahf orma  -  -  ^^  ,12  00 

United  Light  and  Power  Company      j_,  94g  4« 

United  Light  and  Railways  C"  "P-jny -  -  -  - 59,397  60 

Western  States  Gas  and  El'=ctric  Company ^5,680  51 

Wisconsin-Minnesota  Light  and  Pow  er  Co 3  Qg2  40 

Yuba  Electric  Power  Company - 

SI, 114, .598  60 
Total  public  utilities 

Miscellaneous  ^g  ^^~■^  9.-, 

Ahimeda  Farms  Company -    -  25,0.52  .50 

Amalgamated  Sugar  Company------ 97500  00 

Anglo-California  Securitie.s  Company 19,141  05 

Armour  and  Company- 49,581   13 

Capay  Irrigated  Orchards  Company g(,„00  „o 

Castlewood  Country  Club.  ------------- 97,406  67 

Christie  Hotel  Corporation  (HoUywood) _j,  5,3^.   ,.,3 

Cuba  Sugar  Cane  Corporation - 93.9.59   15 

Eccles  Lumber  Company- . - - - 24,600  00 

Farm  Land  Investment  Company.-- ---  47,412  50 

General  Petroleum  Corporation -  79.20  51 

(^odyear  Tire  and  Rubber  Company 4>^;gg„  qo 

Hacienda  Homes,  I'"/;  ---,-.-- V-rT-iV 9,960  00 

leartwell  Hu.lding    (Long  Be>^h.  C»l_   -  -  -  -  -  -  -  -  9,866  00 

lackson  Funul.ir-  C%.nipany,  i"'" '.7'"^*"p„,V  25.000  00 

I  Hthain  S<uian-  Kiiil.ling  Corp.  (Oakland,  Cal.)  -  ^  •         g- 

Mark "  and  Taylor  »'-' V^"°^S„  Xnciseo)'       '  24:450  00 

Metropolitan  Troperlies  Co.  (San  I'ranusco; ^5,000  00 

Midland  Couiitiea  Land  Company 79.038  40 

Miller  and  Lux,  Incorporated 186.300  00 

i^^e'^o^iaU-A«^tio;;(Sania  Rosa):::::  ^^5,000  00 

i5;^i;:;m?f='^^^'t;'^"^-y::::::: :  22.357 16 

^-  ^:^';,:,;i  Building  Corp:  (Lo-An^iee):::  ^^  00 

F,,rairin.-  ('....ipanies.  In.v         .---.- 1),«20  00 

River  Farm,  ('..mimny  of  (  aliforma 3„  (^  00 

Sacramento  HuiMing  C","y,'"">'     -.r".: 49.200  07 

SUirlair  Con»ulid,.t..d  O.l  Corporation ^^-^^^  gg 

Utah-Idaho  Sugar  Company 


Market  value 

$25,000  00 

28,500  00 

46,500  00 

33,670  00 

12,350  00 

22,800  00 

114,000  00 

23,000  00 

118,750  00 

68,800  00 

9,520  00 

47,000  00 

50,300  00 


$1.1,58,500  00         $1,133,775  00 


$10,000  00 
25,000  00 
100,000  00 
20,000  00 
.->0,000  00 
100.000  oil 
100.01111  110 
50,000  00 
98,500  00 
25.000  00 
50,000  00 
7,000  00 
.-)0,000  00 
10.000  00 
10,000  00 
25,000  00 
50,000  00 
25,000  00 
25,000  00 
80,000  00 
200.000  00 
5.000  tX) 
200,000  00 

22.000  (Mt 
lO.tMMl  (Ml 
50,01111  IM) 

25.01  «>  I  Ml 
lO.tHMI  (HI 
,10.000  (HI 
.W.OOO  00 
60.0(X)  00 


$9,900  00 
26,000  00 
100,000  00 
18,400  00 
4 9,. 500  00 
911.000  00 
100,000  00 
49,.')00  00 
98,500  00 
24,750  00 
50,500  00 
8,540  00 
51.000  00 
10.100  00 
10,000  00 
25.250  00 
53,500  00 
25,000  00 
25.250  00 
SO.OtW  00 
200.000  00 
4,500  00 
84.000  00 
22.440  00 
9,900  00 
.■K1..500  00 
26.250  00 
9.800  00 
:«).3tH)  00 
49.0*10  (K) 
49.500  00 
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Miscellaneous — Continued.  Book  value 

Vernalies  Land  Company $134,670  34 

Washington  Building  (Tacoma,  Wash.) 48,505  00 

Western  Meat  Company 19,941  81 

Yosemite  Lumber  Company 48,405  00 

Total  miscellaneous $1,691,923  89 

Total  bonds $3,811,281  80 

STOCKS  OWNED  BY  COMPANY. 

Railroads  Book  value 

Western  Pacific  Railroad  Corporation $2,155  79 

Western  Pacific  Railroad  Corporation 4,179  73 

Total  railroads $6,335  52 

Public  Utilities 

East  Bay  Water  Company $7,200  00 

Miscellaneous 

American  Canadian  Properties  Company $4,900  00 

Columbia  Phonograph  Company,  Ino 4,900  00 

Sperry  Flour  Company 9,900  78 

Standard  Gas  Engine  Company 16,687  35 

Total  miscellaneous $36,388  13 

Total  stocks  owned $49,923  65 


Par  value 
$140,000  00 
50,000  00 
20,000  00 
50,000  00 


Par  value 

$18,100  00 

12,100  00 

$30,200  00 


$10,000  00 
16,790  00 


$26,790  00 
$71,990  00 


Market  value 

$140,000  00 

48,000  00 

20,000  00 

48,500  00 


,822,.500  00         $1,698,380  00 


,174,100  51         $3,923,285  00 


Market  value 
$5,430  00 
9,196  00 

$14,626  00 
$15,150  00 


$1,626  80 
9,760  80 
9,400  00 

16,790  00 

$37,577  60 
$67,353  60 


WESTERN  STATES  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  June  25,  1910.) 

MARSHALL  C.  HARRIS.  President  JOHN  V.  HAWLEY,  Secretary 

_,     .    ,  CAPITAL  STOCK. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year J12  328  964  36 

INCOME. 

!< irst  year's  premiums  on  original  policies __  $697  385  66 

Premiums  for  total  and  permanent  disability  benefits II         I             I  36079  82 

Premiums  for  additional  accidental  death  benefits IIIIII.  26528  78 

Guarantees  reduced  to  purchase  paid-up  additions  and  annuitiesIIII           I             III  'lOl  20 

Original  annuities  involving  life  contingencies II II' I _  5  500  00 

Newprenaiums $765,595  46 

Renewal  premiums $2,968,353  59 

Renewal  premiums  for  disability  benefits 110  706  23 

Renewal  preniiums  for  accidental  death  benefits IIIIII_IIII  94^483  04 

Guarantee  reduction  applied  to  shorten  endowment  or  premTum- 

paying  period 10,702  6 1 

Renewal  premiums 3  184  245  47 

Total  items __              $3  949  840  93 

Supplementary  contracts  not  involving  life  contingencies _                  "_   "             '     3571  18 

Guarantee  reduction  left  with  company  at  interest _                     264682  63 

Interest —  "     ' 

On  mortgage  loans         $236,768  10 

Un  bonds  and  dividends  on  stocks 245,403  23 

On  premium  notes,  policy  loans  or  liens          _         _                     _'  128723  84 

On  deposits           IIIIIIII  10782  77 

Un  otner  debts  due  company 8  59''  57 

Rents IIIIIIIIIIIIIIIIIIIII  179;823  44 

Tp_,       .,  810,093  95 

i' rom  other  sources _                                          3->  2''7  28 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIIIII.I  I                  I        I                 15478  00 

Increase  in  book  value  of  ledger  assets IIII  IIIIIIII,  III  I   '                    8  969  09 

Total  income $5,084,863  06 

„     ^,     ,  .  J    ,,.  .  DISBURSEMENTS. 

Ueatn  claims  and  additions $553  165  71 

Matured  endowments IIIII  ''5'961  00 

Premiums  waived  during  year IIIIII  "9  735  ''6 

Payments  made  to  policyholders IIIIII. 5'''830  42 

Additional  accidental  death  benefits IIIIIIIIIIIIIIIIIIIII  26  500  00 

Net  amount  paid  for  losses  and  matured  endowments $668, 192  39 

17—51692      11  
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Annuities  involving  life  contingencies------------ :'~'i~'                      '"    "  452,005  57 

turrender  values  paid  or  applied  in  liquidation  of  loans  or  notes ---_  ^g^gg  g^ 

Guarantee  reduction  to  policyholders rT   ;--;: 264,682  63 

Guarantee  reductions  left  with  company  at  interest 

(Total  paid  policyholders,  $1,458,366.61.)  3.096  50 

Investigation  and  settlement  of  policy  claims '.lllll'.'.l 8.578  91 

SuDolementiiry  contracts -.r —    "        "            '   "                   126,512  42 

Guarantee  reductions  and  interest  held  on  deposit _  100,000  00 

Paid  stockholders  for  dividends 513,963  5( 

gZ^Sn^f^age^sandagentsnot-paidbycommission::: 152,0.3  | 

Agency  supervision  expense l°?'lo?  ?o 

Branch  office  expenses -.'''■, -----                                    43,o21   la 

Medical  examiners  and  inspection  of  nsks---- 214,879  43 

Compensation  of  officers  and  home  office  employees ,2,917  75 

Krti;ing,"printing;postage,"telegraph7teiephone,-eipresVand  exchange-.-----^  '1 '.600  00 

Legal  expense '_'_ ,^'qU  »k 

Furniture,  fixtures  and  safes H'Sl-  ?, 

Repairs  and  expenses  on  real  estate 87,/6/    53 

Taxes  on  real  estate- otntv  n- 

State  taxes  on  premiums -    "                         24,U0l  uo 

Federaltaxes 4,l^o  ^0 

Insurance  department  licenses  and  fees 260  42 

All  other  licenses,  fees  and  taxes ^Vno-  q? 

Other  disbursements------- '_' _        _          ,i;^',    -o 

Agents' balances  charged  off-- „J'Ifi  or 

Loss  on  sale  or  maturity  of  ledger  assets 23,763  96 

Decrease  in  book  value  of  ledger  assets "  $3  178  178  92 

Total  disbursements „     ~ 

$14,235,648  50 
Balance 

LEDGER  ASSETS.  ^^^^^.  _   ^^ 

Book  value  of  real  estate-      -/_'/_ H^H!!  7I 

Mortgage  loans  on  real  estate -      _    _                     2,248,863  7d 

Loans  on  company's  policies. -  J^'Sfo  to 

Premium  notes  on  policies  in  force ^'297,772  70 

Book  value  of  bonds-    -/-: 480  00 

Cashin  company's  office--------- JJJnnA   -i' 

Denosits  in  banks,  not  on  interest.-- .------. "                                    _..  160,090  ol 

EepositsiS  trust  companies  and  banks,  on  interest i:::    .  7.107   18 

Bills  receivable  and  agents' balances 1,209  27 

Policy  loan  fund  and  miscellaneous \,,,.T,-«.g   r.n 

S14,23o,64»  50 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due —  $50,886  95 

Onmortgages 102,520  34 

On  bonds ----.- -,r-„-- 11,752  58 

On  premium  notes,  policy  loans  or  liens 657  59 

On  open  accounts  and  time  deposits 598  00  ,.   .^ 

T5„„*                                     ' 166,41o  4b 

itent 43.000  00 

Market  value  of  real  estate  over  book  value - ■"  -  "r  "  j"                  -----  67,888  45 

Due  f?om  other  companies  for  losses  or  claims  on  policies  reinsured ^^^  203  21 

Net  amount  of  uncollected  and  deferred  premiums _  1,553  57 

Unearned  fire  and  earthquake  insurance ~.-„.,  ^acT^ 

Gross  assets 

Deduct  Assets  Not  Admitted. 

$18,687  ,57 

^I^S'^dvStr^lhelWsof^^cersor^agents^  ,}^t  00 

?i^um';S^:poiio^ioans  and  oiher  policy  B^sel.:::::: V.500  00 

Manufacturing  loan  on  real  estate _ 34,941  »4 

$14,976,767  35 
.\dmit tod  assets 

LIABILITIES.  sil,037,504  00 

Net  present  value  of  outstanding  pobcies 255.684  00  _       o,n  nn 

Deduct  net  value  of  risks  reinsured *1^''',^H^2  m 

Extra  reserve  for  disability  and  accidental  death  benefits TTTilSr^^rS 

Presi?>?'vS^^"am;>;int.^^redbutnot-ye{duef^^^  '^tfilm 

Supplementary  contracts  not  involving  life  contingencies -^.^^^^  ,g 

Death  los.ses  reported,  no  proof s  received .    3  Oqo  00 

Reserve  for  losses  incurred,  but  unreported ^  ^^^   ^^ 

Total  policy  claims  — 


LIFE   INSURANCE. 


259 


Coupon  di\'ision  of  policy  reserves 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes  when  paid- 

Salaries.  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  inspection 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Reserve,  special  or  surplus  funds  not  included  above.  _ 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals. 


Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


.362,901  62 

2.3,618  51 

61,739  62 

2.622  70 

10,497   19 

1,963  00 

87,596  39 

5,634  01 

249,124  .38 

62,474  34 

,000,000  00 

600,000  00 


Total 814,976,767  35 


EXHIBIT  OF  POLICIES  (Ordinary). 


Number 

Amount 

208 

$619,549  00 

20 

23,500  00 

3 

4,000  00 

417 

1,101,000  00 

949 

2,512,215  00 

4,202 

13,449,962  00 

123 

1,035,911  00 

Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number  Amount 

40,763  $108,002,828  00 

9,020  26.186,281  00 

395  1,136,656  00 

122  595,360  00 


50,300     $13.5,921,125  00 


5,922         18,746,137  00 


44,378     $117,174,988  00 
2,041         $8,091,244  00 


BUSINESS  IN  CALIFORNIA. 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1926. 


Unpaid  December  31  of  pre%ious  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Ordinary 

Number             Amount 

Number 

Amount 

29,961       $83,608,704  00 

1 

$52,000  00 

7,645         22,325.839  00 

4 

287,000  00 

37,606     $105,934,543  00 
4,371         14,294,974  00 


33,235       $91,639,569  00 


12 

148 


160 

148 


Unpaid  December  31,  1926 12 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


S33,000  00 
449,380  40 


$482,380  40 
457,316  81 


$25,063  59 


$339,000  00 
75,500  00 


$2,000  00 
2,000  00 


$3,333,740  20 


Loading  on  gross  premiums  . 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


GAIN  AND  LOSS  EXHIBIT. 

Insurances. 

$1,072,226  94 

1,214,177  70 


Net  income  from  investments.  . 
Interest  required  to  maintain  reserve 


Gain  from  interest 

Expected  mortality 

.\ctu.il  mortality  on  net  amount  at  risk 


$760,830  27 
200,401  89 


$560,428  38 
451,065  96 


$973,958  88 
425,594  60 


Gain  from  mortahty 

Loss  from  mortahty 

Gain  from  surrendered,  lapsed  andchangedpollciei" 

Dividends  to  stockholders . 

Coupons  to  policyholders I'll 

Iiicrease  in  special  funds  and  special  reserves 
To  loss  account 


$100,000  00 
336,921  54 


Gain 
in  surplus 


$109,362  42 


548,364  28 
"5"2J23"66 


in  surplus 


$141,950  76 


436,921   54 

131.410  28 

5.097  93 
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Investments. 

Gains  from  real  estate 

Losses  from  real  estate 

Total  gains  from  stocks  and  bonds 

Gain — profit  on  sales  mortgage  loans 

Loss  from  assets  not  admitted — 

Gain  on  account  disability  and  accidental  death  benents--- 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1925 

Surplus  December  31,  1926 


Gain 
in  surplus 
$23,000  00 


15,478  00 
1,916  67 


34,444  15 


8785,288  52 


$556,091  58 
600,000  00 


Increase  in  surplus- 


Totals, 


$785,288  52 


U.  S.  Liberty 

State,  Province,  County  and  Municipal 

Cache  County  (Utah)  School  District 

City  and  County  of  San  Francisco  Water 

Contra  Costa  County  Court  House  and  Jail-. 

Gooding  County  Highway  (Idaho) 

Pierce  County  Washington  Road 

Sheridan  County  Wyoming  Highway 

Sweetwater  County  (Wyoming) 

Tillamook  City  (Oregon) 

Town  of  Cowley,  State  of  Wyoming 

Washoe  County,  Nevada.  _ 


BONDS  OWNED  BY  COMPANY. 

Book  value 
$231,209  00 


Total  county 

Irrigation 

Corcoran  Irrigation  District 

Merced  Irrigation  Djstrict 

Turlock  Irrigation  District 

San  Joaquin  Irrigation  District 

Oroville-Wyandotte  Irrigation  District . 


Total  irrigation- 


Municipal 

Ada  County  Highway 

City  of  Ashland-Aux.  Water-Jackson,  Ore 

City  of  Brawley,  Cal.,  Mun.  Imp.  Water  Works- 

City  of  Enterprise 

City  of  Klamath  Falls,  Municipal  Sewer 

City  of  Madera,  Cal.,  Mun.  Bond  (Water  Works) . 

City  of  Montpelier,  Idaho 

City  of  Selma 

City  of  Stockton,  Municipal  Improvement 

City  of  Visalia 

Laramie  (Wyoming)  Water 

Los  Angeles  City  High  School 

Los  Angeles  Harbor 

Ogden  School  District 

Phoenix,  Arizona,  Sewer 

Pocatello,  Idaho,  General  Improvement 

Pomona  City  High  School 

Riverside  Park  Improvement 

Sacramento  Filtration 

San  Diego  High  School 

Santa  Monica  High  School  District 

Seattle  School  District 

Walla  Walla,  Washington 

Churchill  County,  Nevada,  High  School 

Canyon  County,  Idaho,  School 

Grass  Valley  High  School  District 

Hanford  School  District 

Long  Beach  School  District 

Monument  Schools,  Volo  County 


Total  municipal. 


State 
State  of  California  (Highway) - 

State  of  Idaho  Road 

State  of  Nevada  (Highway)... 
State  of  Oregon  (Highway)  -  . 
State  of  Washington 


$1,859  20 
19,771  00 
1,736  40 
2,000  00 
2,008  20 
2,075  40 
2,019  80 
2,000  00 
12,865  50 
5,100  50 


$51,336  00 


$2,000  00 
26,406  50 
63,767  50 
48,086  00 
20,372  00 


$160,632  00 


Total  state - 


$1,930  00 
4,984  72 
4,079  19 
2,000  00 

14,889  00 
6,426  20 
2,000  00 
2,077  20 

10,511  48 
1,665  08 
2,106  00 

71,736  95 
6,314  25 
1,918  40 

15,480  75 

963  00 
2,011  40 

964  60 
1,857  20 
1,974  80 
2,141  40 
1,946  80 
2,021  80 

10,748  31 
501  35 
2,053  00 
2,070  20 
2,019  00 
1,502  55 

$180,895  13 


$9,485  80 
1,959  60 
2,049  80 
2,006  50 
2,087  00 

$17,588  70 


Par  value 
5230,000  00 


$2,000  00 
20,000  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 
15,000  00 
5,000  00 

$54,000  00 


$2,000  00 
25,000  00 
57,000  00 
50,000  00 
20,000  00 

$154,000  00 


$2,000  00 

5,000  00 

4,000  00 

2,000  00 

15,000  00 

6,375  00 

2,000  00 

2,000  00 

10,000  00 

1,600  00 

2,000  00 

70,000  00 

6,000  00 

2,000  00 

15,000  00 

1,000  00 

2,000  00 

1,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

10,526  30 

500  00 

2,000  00 

2,000  00 

2,000  00 

1,500  00 

$177,501  30 


$10,000  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 

$18,000  00 


Loss 
in  surplus 

$24,741  52 

626  03 

$741,380  10 

43,908  42 
$785,288  52 

Market  value 
$231,483  00 


$2,046  80 
20,563  00 
1,912  60 
2,174  20 
2,027  60 
2,209  40 
2,209  40 
2,178  60 
12,865  50 
5,485  50 

$53,672  60 


$2,000  00 
23,875  00 
63,337  40 
50,000  00 
20,000  00 

$159,212  40 


$2,045  40 
5,338  00 
3,959  30 
2,065  20 

16,168  50 
6,507  22 
2,194  60 
2,334  00 

10,836  80 
1,841  40 
2,280  80 

74,458  90 
6,962  70 
2,064  00 

14,784  00 
963  00 
2,253  40 
996  40 
2,042  00 
2,045  00 
2,394  80 
1,980  00 
2,076  40 

10,748  92 
501  35 
2,222  40 
2,220  00 
2.091  80 
1,500  00 

$187,876  30 


$9,915  00 
2,161  20 
2,108  80 
2,022  76 
2,191  00 

$18,398  75 
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Railroad  Book  value  Par  valiKt  Market  value 

Baltimore  and  Ohio $20,815  00  $25,000  00-  $24,468  75 

California  Northwestern  Railroad  Company 13,575  80  14,000  00  13,965  00 

California-Western  Railway  and  Navigation 109,803  70  110,000  00  108,150  00 

Central  California  Traction  Company 7,95188  10,000  00  6,500  00 

Chicago,  Rock  Island  and  Pacific 19,772  50  25,000  00  14,937  50 

Chicago,  St.  Paul,  Minneapolis  and  Omaha 4,746  50  5,000  00  4,725  00 

Great  Northern  Railway 10,666  00  10,000  00  11,375  00 

Northern  California  Railway 6,920  00  7,000  00  7,017  50 

Rio  Grande  and  Western 18,492  50  25,000  00  21,375  00 

St   Louis  and  San  Francisco  Railroad 19,075  00  25,000  00  21,562  50 

Western  Pacific  Railroad  Company 105,866  65  125,000  00  124,687  50 

Total  railroad -  $337,685  59  $.381,000  00  $358,763  75 

Traction 

Key  System  Transit  Company $164,967  40  $168,000  00  $160,080  00 

Los  Angeles  Railway 91,528  00  95,000  00  88,850  00 

Los  Angeles-Pasadena  Electric  Railway 49,625  00  .50,000  00  49,375  00 

Pacific  Electric  Railway 92,887  96  100,000  00  96,000  00 

San  Bernardino  Valley  Traction  Company 53,365  50  55,000  00  49,500  00 

Total  traction $452,373  86  $468,000  00  $443,805  00 

Electric 

Arizona  Steam  Generating  Company $46,785  20  $48,500  00  $49,470  00 

Battle  Creek  Power  Company 5,91120  6,000  00  6,000  00 

Bay  Counties  Power  Company 2,03140  2,000  00  2,050  00 

Calif  ornia-Oregon  Power  Company 54,035  00  55,000  00  56,987  00 

City  Electric  Company 41,218  00  47,000  00  47,705  00 

Great  Western  Power  Company 85.486  90  90,000  00  90,225  00 

Mountain  States  Power  Company.  __. 24,999  00  25,000  00  24,975  00 

Mutual  Electric  Light  Company 4,863  00  5,000  00  4,975  00 

Nevada-California  Electric 95,520  00  100,000  00  94,125  00 

Rogue  River  Electric  Company 62,138  90  67,000  00  64,655  00 

The  Sacramento  VaUey  Power  Company 10,000  00  10,000  00  10,400  00 

Seattle  Electric  Company 9,796  60  10.000  00  9.975  00 

Sierra  and  San  Francisco  Power  Company 73,102.50  85,000  00  SI, 812  50 

Southern  California  Edison  Company 94,005  00  1(X),000  00  102.875  (JO 

Valley  Counties  Power  Company 4,783  50  .5,000  00  .5,050  00 

Yuba  River  Power  Company 8,888  50  9,000  00  9,025  00 

Total  electric -  $623,564  70  $664,500  00  $660,305  50 

Gas 

Southern  Ca.ifornia  Gas  Company $118,542  00  $120,000  00  $125,275  00 

Southern  Counties  Gas  Company 149,415  50  1.57,000  00  159.355  00 

Total  gas $267,957  50  $277,000  00  $284,630  00 

Gas  and  Electric 

Central  Oakland  Light  and  Power $9,338  00  $10,000  00  $10,025  00 

Coast  Counties  Light  and  Power  Company 26,378  30  30,000  00  30,000  00 

Coast  VaUeys  Gas  and  Electric  Company 48,34100  50,000  00  51,500  00 

Consumers  Light  and  Power  Company 25,000  00  25.000  00  25,375  00 

Contra  Costa  Gas  Company 21,562  80  22,000  00  22,000  00 

Los  Angeles  Gas  and  Electric  Company 195,284  60  198,000  00  210,720  00 

Metropolitan  Gas  Corporation _  _  12,7.30  90  1 3,000  00  13,065  00 

Midland  Counties  Gas  and  Electric  Company...  9,016  10  9,000  00  9.450  00 

Midway  Gas  Company -  31,122  00  31,000  00  31,000  00 

Modesto  Gas  Company 51,835  90  50,000  00  52.250  CO 

Pacific  Gas  and  Electric  Company- 222.277  62  231,000  00  238.76125 

Pacific  Gas  Improvement 3,800  80  4,000  00  4,005  00 

Pacific  Light  and  Power 8,54100  10,000  00  10,300  00 

Pacific  Power  and  Light  Company 42,095  50  45,000  00  44,775  00 

Prescott  Gas  and  Electric  Company 15,280  60  16,000  00  16,000  00 

San  Francisco  Gas  and  Electric 35,198  50  41,000  00  40.180  00 

San  Joaquin  Light  and  Power  Corporation 317,354  00  305,000  00  320.250  00 

Santa  Maria  Gas  and  Power  Company 5,002  37  5,000  00  4,925  00 

Western  States  Gas  and  Electric 190,099  20  199,000  00  201,652  50 

Total  gas  and  electric. $1,270.259  19  $1,292,000  00  $1,336,433  75 

Telephone 

Associated  Telephone  Company $100,535  50  $100,000  00  $102,000  Ot) 

Bell  Telephone  Company  of  Pennsylvania 20,679  00  21,000  IK>  21,787  50 

Uonie  Long  Distance 4,848  00  5,0(K)  00  5,012  50 

Home  Imlepondciit  Telephone  Company 17,110  30  18,000  00  17,100  00 

Pugct  Sound   I'olophone  Company 32,893  50  33,000  00  31,350  00 

Santa  Monica  Bav  Telephone  Company 50,000  00  50,000  00  51,tXX)  00 

Southern  California  Telephone  Company 25,915  60  29,000  (X)  29,145  00 

Total  telephone $251,983  70  $256,000  00  $267.395  00 
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Water 

Bakersfield  Water  Works  Company 

East  Bav  Water  Company 

Fresno  City  Water  Company 

Hermosa-Redondo  Water  Company 

Port  Co  t  1  Water 

Spring  ^^^Uey  Water  Company 

Total  water 

Building 

Henry  Anderson,  Ine 

Belleview  Realty  Company 

German  House  Association 

Granada  Realty  Company 

Market  Street  Realty  Company 

Merchants  Improvement  Company 

Palace  Hotel  Company 

St.  Francis  Hospital 

St.  Francis  Hospital  Properties  Company. 

Strand  Realty  Company 

Syndicate  Building  Company 

Wells  Fargo  Building 

Yakima  Masonic  Temple  Association 

Total  building 

Industrial 

California  Petroleum  Corporation 

Crown  WiUiamette  Paper  Company 

Hawley  Pulp  and  Paper  Company 

Interstate  Utilities  Company 

Miller  and  Lux 

Archibald  Mull  Building 

A.  M.  Mull  Building 

Archibald  M.  Mull 

Pacific  Mills  Ud 

San  Francisco  Drydock 

Union  Iron  Works  Drydock  Company 

Utah-Idaho  Sugar  Company 

Total  industrial 

Land 

Alameda  Farms  Company 

Hobbs.  Wall  and  Company 

The  Klamath  Development  Company 

North  Bay  Farms 

Total  land 

Grand  total 


Book  value 
$16,681  00 
71,802  12 
12,151  40 
25,320  no 
49,825  00 
47,965  00 

$22.3,744  52 


$48,000  00 
34,070  50 
15,000  00 
24,937  50 
50,464  70 
45,000  00 
72,367  .50 
24,935  00 
100,00  00 
99,750  00 

124,006  90 

5,000  00 

40,000  00 

$593,532  30 


$25,875  00 

98,740  00 

99,250  00 

43.797  .50 

49,875  00 

522  50 

8.245  40 

522  50 

2,985  00 

47,196  20 

4,021  60 

99,660  29 

$480,690  99 


$24,932  .50 

99,630  00 

24,981  02 

4,776  00 

$154,319  52 


Par  value 
$17,000  00 
75,000  00 
13,000  00 
25,000  00 
50,000  00 
50,000  00 

$230,000  00 


$48,000  00 
34,000  00 
15,000  00 
25,000  00 
.50,000  00 
45,000  00 
75,000  00 
25.000  00 
10,000  00 
100,000  00 
121,000  00 
5,000  00 
40,000  00 

$597,000  00 


$25,000  00 

100,000  00 

100,000  00 

44,000  00 

.50,000  00 

.500  0() 

8,000  00 

.500  00 

3.000  00 

49,000  00 

4,000  00 

100,000  00 

$484,000  00 


$25,000  00 

100,000  00 

25,000  00 

5,000  00 

$155,000  00 


Market  value 
$17,340  00 
78,937  50 
13,650  00 
26,250  00 
52,500  00 
50,000  00 

$238,677  .50 


$48,000  00 
34,340  00 
15,000  00 
25,250  00 
50,. 500  00 
45.000  00 
74,250  00 
24,875  00 
9,950  00 
100,500  00 
125,625  00 
5,050  00 
40,000  00 

$598,340  00 


$25,750  00 

99,750  00 

99,000  00 

44,000  00 

48,625  00 

512  .50 

8,200  00 

512  .50 

3.000  00 

40.490  00 

4.040  00 

'.15, .500  0(1 

$478.-380  00 


$2■l,.*^75  III! 

KXi.OOO  0(1 

25.000  0(t 

4,800  00 

$154,675  00 


$5,297,772  70    $5,438,001  30    $5,462,048  55 


WESTERN  UNION  LIFE  INSURANCE  COMPANY. 
Spokane,  Washington. 


(Commenced  business  November  23,  1906.) 


R.  L    lU  TTER,  President 


LEIGH  H.  MILLIKIN,  Secrelary-Treasurer 


CAPITAL  STOCK. 

Capital  paid  up - $200,000  00 

Ledger  asseU  December  31  of  previou.s  year »w,nM.io,»  ur 


INCOME. 

First  year'H  premiums  on  original  policies    — 

Premiums  for  total  and  permanent  lii.iability  benefits 

Prcniium.i  for  a<lditional  ac<^i<lintal  death  benefit*. 

Surrender  values  to  pay  first  year's  premiums - 

Dividends  applied  to  purehu«e  paid-up  additions  and  annuities. 
OriRinai  annuities  involving  life  contingencies 


New  iircmiuMis   

Renewal  preiiiiuiiiH       

Renewal  prciiiiuiiiK  for  disability  benefits. 

Accident  ami  health  benefits  with  life  polioie* 

Renewal  prcrniiinis  for  accidental  death  benefits. 

CouiHins  to  pay  renewal  premiums.-      — 

Surrender  v»liie«  to  pay  renewal  premiums 

Renewal  preiniiinis  for  deferred  nnnuitim 


$1,614,475  93 

28.331  08 

3,640  m 

21.719   10 

13.829  51 

917  02 

270  68 


Renewal  premiums. 
1'ulal  items 


$379,679  04 

10,636  21 

4,666  35 

.S84  01 

18,885  92 

176  00 

$414,927  53 


1.683.1113  01 
•2.098.120  64 
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Supplementary  contracts  not  involving  life  contingencies . 

Left  with  company  at  interest 

Interest — 

On  mortgage  loans -- - 

(^n  collateral  loans 

On  bonds  and  dividends  on  stocks..  — 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  company - -- 

Rents --- --- 


$310,577  60 
326  30 

94. .>3.^  3i» 

158.339  93 

4,811  63 

5,395  14 

27,8.59  50 


From  other  sources 

Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 
lncrea.se  in  book  value  of  ledger  assets 


Total  Income -- - - 

DISBURSEMENTS. 

Death  claims  an<l  additions 

Matured  endowments  and  additions — 

Premiums  waived  during  year ---.-- - 

Accident  and  health  under  old  life  policies. -- 

Payments  made  to  policyholders 

Additional  accidental  death  benfits- - 


S407.7.30  .39 
16.000  00 
6.706  70 
594  88 
29,527  91 
16.000  00 


Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies.  _ . - 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  and  renewal  premiums -. 

Coupons  to  pay  renewal  premiums .- 

Coupons  to  purchase  paid-up  additions  and  annuities — - 

Coupons  left  with  company  at  interest - 

(Total  paid  policyholders,  $976,322.18.) 

Investigation  and  settlement  of  policy  claims -- 

Supplementary  contracts - 

Interest  held  on  deposit 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Agency  supervision  cxpen.ses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees . — 

Advertising,  print^ng^  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense . 

Kurniture.  fixtures  and  safes 

Repairs  and  expen.ses  on  real  estate 

Taxes  on  real  estate. _ 

State  taxes  on  premiums 

Tctleral  taxes 

Insurance  department  licenses  and  fees -■ 

All  other  licenses,  fees  and  taxes 

Ot  her  disbursements 

.\gent.s'  balances  charged  off.. 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 


Hook  value  of  real  estate 

Mortgage  loans  on  real  estate --  — 

Loans  securetl  by  collateral — 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force . 

Book  value  of  bonils    

Cash  i  n  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Agents'  balances. .  — 

Recoverable  advances  on  mortgage  loans. 


Totiil  ledge 


Interest  due — 

On  mortgages  .. 

On  bonds  . -• 

On  collateral  loans 7--- 

On  premium  notes,  policy  loans  orliena 
On  real  estate  Kold  under  contract 


Non-Ledger  Aasets. 


$76,550  84 

14.451   »r 

50  4S 

1.190  J4 

411   24 


rncollecled  and  deferre<l  premiums 

.Vddilional  benefit  premiums  due  and  dolemd. 


$16,371   52 
69.721   13 


6<J  1.845  49 

1,069  .58 

200  45 

7.440  16 

5..361   22 

$2,800,130  00 


$476,559  88 

100  00 

395,424  71 

1.801  03 

13.829  51 

18.885  92 

69.721   13 

3.920  .35 

0.156  84 

49.781  60 

16.000  00 

197.564  48 

24.412  69 

128.109  90 

I0..5.5S  :i-"> 

156.745  96 

12.000  00 

38.682  45 

2.235  09 

6.329  57 

21.958  25 

23.517  66 

26.280  48 

2.211  28 

19.303  II 

338  52 

38.368  85 

1.702  91 

7.840  19 

12.633  22 

$1,785,974  02 

$10,809,339  14 


$573,282  91 

5.457.661  06 

3.985  79 

2.585.799  74 

14.178  81 

1.843.802  56 

797  00 

65.164  83 

226.829  92 

2.320  30 

35.516  22 

$10,800,339  14 


92.654  47 

347.191  71 

17.630  SI 


GroBS  asseUi - $11,266,815  83 
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Deduct  Assets  Not  Admitted. 
Agents'  debit  balances 

Premium  notes,  policy  loans  and  other  policy  assets 


$2,320  30 
6,963  34 


$9,283  64 


Admitted  assets $11,257,532  19 


Net  present  value  of  outstanding  policies- 
Deduct  net  value  of  risks  reinsured 


LIABILITIES. 


,145,916  33 
14,894  40 


Extra  reserve  for  disability  and  accidental  death  benefits. 
Accident  and  health  reserve 


$9,131,021  93 

98,481  76 

1,820  35 

$9,229,503  69 

86,460  37 

54,518  79 

11,500  00 

600,118  56 

17,198  98 

71,396  54 

489  99 

2,699  95 

50,000  00 

403  16 

200,000  00 

933,242  16 

Total $11,257,532  19 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits. — 

Supplementary  contracts  not  involving  life  contingencies - 

Reserve  for  losses  incurred,  but  unreported 

Coupons  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance --- 

Commissions  due  to  agents  on  premium  notes  when  paid. 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Estimated  amount  hereafter  payable  for  taxes 

Premium  deposit  fund 

Capital  paid  up 

Unassigned  funds 


EXHIBIT  OF  POLICIES  (Ordinary). 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

24,415 

4,181 

64 


Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

123 

8 

221 

938 

1,231 


Amount 
$439,501  00 
16,000  00 
681,020  00 
2,355,857  00 
4,655,854  00 
2,594,835  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Amount 

$70,175,922  00 

17,348,845  00 

219,329  00 

1,816,975  00 


29,060      $89,561,071  00 


2,521         10,743,067  00 


BUSINESS  IN  CALIFORNIA. 

Ordinary 


In  force  December  31  of  previous  year. 

Transfers  to 

Issued  during  year 


Totals 

Ceased  to  be  in  force- 


Number 
2,448 


2,991 
291 


Amount 
$6,490,789  00 
158,461  00 
1,955,780  00 

$8,605,030  00 
951,622  00 


26,539       $78,818,004  00 
315        $3,181,489  00 


Group 
Number  Amount 

1  $118,000  00 


In  force  December  31,  1926 2,700        $7,653,408  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


$269,000  00 
15,000  00 


$254,000  00 
$250,176  54 


GAIN  AND  LOSS  EXHIBIT.  q^j^ 

Insurances.  in  surplus 

Loading  on  gross  premiums $412,082  96 

Insurance  expenses 633,352  44 

Loss  from  loading 

Interest  earned $590,949  60 

Investment  expenses 121,655  16 

Net  income  from  investments $469,294  44 

Interest  required  to  maintain  reserve 376,112  54 

Gain  from  interest $93,181  90 

Expected  mortality  on  net  amount  at  risk $512,900  11 

Actual  mortality 354,500  26 

Gain  from  mortality ^^?'r?q  at 

Gain  from  mortality  under  annuities iio'^^i   n^ 

Gain  from  surrendered,  lapsed  and  changed  policies.. 119,341  05 

Dividends  to  stockholders "onn'ik 

Carried  to  profit  account 200  45 

Carried  to  loss  account 


Loss 
in  surplus 


$212,269  48 


16,000  00 
1,702  91 
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Gain  Loss 

„   .      ,  ,      ,  ^  investments.  in  surplus  in  surplus 

Gams  from  real  estate $1579  70 

Losses  from  real  estate '  $14  721  55 

Gains  from  stocks  and  bonds "  666646  ' 

Losses  from  stocks  and  bonds '  003  03 

Gain  from  recoverable  bond  deposits 250  35 

Loss  from  assets  not  admitted 1757  76 

Loss  on  account  disability  and  accidental  death  benefits IIIIIIIII  21367  49 

Gain  accident  and  health  benefits 3'i89  65 


Total  gains  and  losses  in  surplus $398,35172  $290,548  70 

Surplus  December  31,  1925 $825,439  14 

Surplus  December  31,  1926 933,242  16 

Increase  in  surplus 107  803  02 

Totals $398,351  72  $398,351  72 


LIFE  INSURANCE  COMPANIES 

(ASSESSMENT) 


Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1926. 
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ASSOCIATED  INSURANCE  COMPANY  OF  CALIFORNIA. 
San  Francisco,  California. 

(Commenced  business  February  19,  1924.) 

ANDREW  SILVERS,  President  LEON  M.  REY,  Secretary 

Balance  from  previous  year $23,981  30 

INCOME. 

Membership  fees,  first  year's  assessments  or  premiums $2)  ,032  89 

Subsequent  year's  assessments  or  premiums 13,314  01 

Total  received  from  members $34,346  90 

Less  reinsurance 5,728  80 

Total  received  from  applicants  and  members $28,618  10 

Interest  on  bonds  and  dividends  on  stocks..   283  84 

Intere-st  on  deposits  in  banlis 42  .50 

Interest  from  all  other  sources 6  60 

Coupons  left  with  company  at  interest .  —  42  59 

Income,  hf e  department $28,993  63 

Income,  accident  and  health  department 209,026   15 

Totalincome $262,001  08 

DISBURSEMENTS. 

Death  claims $2,500  00 

Less  reinsurance  received 488  00 

Total  payments  to  members  less  reinsurance $2,012  00 

Commissions  and  fees  paid  to  agents,  first  year's  fees 18,178  39 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 1,331  39 

Salaries  and  fees  paid  to  medical  examiners 2,297  50 

Insurance  department  fees  and  licenses 103  75 

Inspection  fees 453  25 

Coupons  left  with  company  at  interest 42  59 

Disbursements,  life  department $24,418  87 

Disbursements,  accident  and  health  department 205,480  48 

Total  disbursements $229.898  35 

Balance $32,101  73 

LEDGER  ASSETS. 

Book  value  of  bonds ^ $3,970  00 

Deposited  in  banks,  on  interest 8,000  00 

Deposited  in  banks,  not  on  interest 631  28 

Cash  in  association's  office 377  81 

Loans  on  company's  policies 110  00 

Ledger  assets,  life  department $13,089  09 

Ledger  assets,  accident  and  health  department 19,012  64 

Total  ledger  assets $32,101  73 

Interest  due — •  Non-Ledger  Assets. 

On  bonds $30  63 

On  other  assets 21  25 

51  88 

All  other  assets $6,987  76 

Non-ledger  assets,  accident  and  heaith  department 1,142  10 

8.129  86 

Gross  assets $40,283  47 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted $2,500  Oti 

Less  reinsurance  recoverable 976  00 

Total  death  claims $1,524  00 

Salaries,  rents,  expenses,  bills  and  accounts . 2,40186 

Taxes  due 731  89 

Advance  premiums  or  assessments .     19  65 

All  other  liabilities 15.863  52 

Liabilities,  life  department $20,540  92 

Liabilities,  accident  and  health  department 18,376  46 

Totalliabilities $38,917  38 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  business 

Number              Amount  ^"'^Inber  ,^mou^ 

■no             4SV1  VX1  ()0  272  JooO.OUU  HO 

In  force  December  31.  1925 ^72            fS^^'IS;  ,k)  42.3  1,222,500  00 

Written  during  year ;_             ' 

7o5         %-^  10>  000  00  695  $2,073,000  00 

Totals 1°^        *-78i;75O0O  237  767.750  00 

Terminated  or  decreased "         ,^ 

4A/1         SI  117 -JSn  00  458  $1,305,250  00 

In  force  December  31,  1926 464         »1-31^.5^  ^  *^°  5,000  00 

Terminated  by  death .Z               456000  00  155  444,500  00 

Terminated  by  lapse ^2i              322'000  00  83  317,000  00 

Terminated  by  canceUation »*                   1950  00          1,2.50  tHI 

Decreased  during  year 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number                  Amount  Number  4^SS  00 

o                 $5  000  00  2  $0,000  00 

Reported  during  year -                  2,500  00  1  2.500  00 

Paid  during  year [ 

.  ,  „          ,0,    ,oofi                              1                 $2,500  00  1  $2,500  00 

Balance  unpaid  December  31,  1926 i  «..aj« 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  ^^»'",H^*  ^^^MS 

SI  007  50  $1,000  00  $1,010  00 

Belvedere  Water  Corporation 995  00  1.000  00  995  00 

Insurance  Exchange  Building. Q70  00  1,000  00  970  00 

W .  K.  Washburn  Building,  Oakland 997  50  1 ,000  00  997  50 

Balfour  Building — 

$3,970  00  $4,000  00  $3,970  00 

Totals 


CENTRAL  CALIFORNIA  MUTUAL  LIFE  AND  BENEFIT 
ASSOCIATION. 

Los  Angeles,  California. 

(Commenced  business  .April  14,  192o.) 

R,  S.  SMITH.  Secretary 
F.  A.  ANDERSON,  President  ittmuiv 

INCOME.                                  $56,670  00 

Membership  fees 15.854  00 

Semi-annual  collected ..  32.203  00 

Death  assessmenU  received 19  50 

Reinstatement  fees  received '"_ 129  32 

Advance  dues  received — . 

$104,875  82 

Net  amount  received.- '_'_ 55  15 

Interest  on  deposits  in  banks — . 

$)»t.930  97 

Total  income 

DISBURSEMENTS.  $42.0(X)  00 

C^miBsioia  "and  fees  paid  to  agents  on  account  of  fiwt  year's  fees- -  -  -  VotSS  5tl 

Commissions  and  fees  paid  to  agents.-. --; - 1.821  52 

Halarics  of  mangers  or  agenU  not  paid  by  commissions j  502  00 

Salari.-!)  of  officers- - - - " ...  1.308  65 

Salaries  of  office  employees 1,421   58 

Traveling  and  other  expenses  of  managers  and  agenU }^9  90 

Insurance  department  fees  and  licenses 11111111.-  171  78 

Premiums - -- 355  00 

Rent            --.- 1 2,302   14 

Advertising,  printing  and  stationery.. '■-  2.049  86 

PoBtnge,  cxprtMw,  telegraph  and  telephone - '.'.'.'.'... ^ . -  -""  "*' 

Other  legal  exix-iisesi- "'.V. "**  ■*"* 

Furniture  and  fixtures '.'.'.\'.'.V. J*'  '*' 

Preiiiiuni  on  fidelity  bond ^— .«-j --' 1' I  III  II 71  50 

Miscelluiicouii  oxpcnae *              IIIIIIII "*"  ^ 

Borrowed  iiioiii'y  repaid IIIIII""  **'  ^ 

Agents'  buhiiices  rhnrged  off . 

$103,336  21 
Total  dmbunienients ■■ *        *" 

LEDGER  ASSETS.  $1.HM  U7 

Deposited  ill  banks,  on  interest - ttfl  91 

Urposited  in  banks,  not  on  interest III1II1I1III--  *"*  '^ 

Cash  m  BMocialion'i  office ......-..••--•--•-•--•---••"•"""•*  ^— ^— ^— 

$2,406  20 

Total  hnlger  iuuh-Is ...........•••--•-•---—-" —  *" 
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Non-Ledger  Atteta, 
Mortuary  assessments  <iuc  hikI  uiipaiil  . . -    tfl.*B6  00 

Grossassots .- - $11.892  20 

Deduct  Assets  Not  Admitted. 
Excess  of  non-ledger  assets  over  correspondinn  liability  lor  unpaid  clmini  4,986  00 

Admitted  assets - $8,906  20 

LIABILITIES.  M  nnn  nn 

Death  claims  due  and  unpaid. - --- - i'«nn  nn 

Death  claims  reported,  not  yet  adjusted -- i,awi  wi 

Total  death  claims **'''2S  251 

Salaries,  rents,  expenses,  bills  and  accounts,  due - - -  "»  "? 

Taxes  due.- - - - --- ■'•^°"  ^ 

Advance  premiums  or  assessments -- ''^" 

Total --  »7,597  50 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  Califi.riiiM  business 

Number              Amount              Number  .Amount 

In  force  December  31,  1925 --             2,063         $.3,094.500  00             2.063  f:* ■•»;*•}  r^;'  00 

Written  during  year 11.334          17,001,000  00           11.334  17.001,000  00 

Totals                                                                            13,397       $20.O95..5OO  00           13,397  $20,095,500  GO 

Terminated  or "d"ecreMedV."".r.I'.II'-ir.I-.-            2.132           3,198,000  00            2, 1.32  3,198,000  00 

In  force  December  31.  1926 11.265      $16,897.500  00          11,265  »>6.897.500  00 

Terminated  by  death _ 28                 42,000  00                  28  ,  ,^.000  00 

Terminated  by  lapse 2,104            .3.I.V.,000  00             2.104  3.I.-*,000  00 

EXHIBIT  OF  DEATH  CLAIMS. 

'f  otal  claims  California  claims 

Number             Amount             Number  .\mouut 

I'npaid  December  31.  1925 1                 »1'5S0  "»                  ..\  ?K^  til! 

Reported  during  year 30                 45.000  00     30  "t^.OOO  00 

Totals                                                       31               $46,500  00                  31  $46,500  00 

Paid-     ;;.v.".:::]:i-"i":-M.: 28        42.00000        28  42.000  00 

Unpaid  December  31,  1926 3               $4,500  00                  3  $4.500  00 


I 


GOLDEN  STATE  GUARANTEE  FUND  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Comnicn.wl  business  July  23,  1925.) 

WM     NICKEK.SON    .Ik.  President  NORMAN'  t)    HOl'STON,  Secrelar>- 

lialance  friini  previous  year- — $18,44<    49 

INCOME. 

Membership  tees- - foJ^  ^ 

First  year's  lussessinents  or  premiums. o'Si   qa 

Subseiiuent  year's  assessments  or  premiums o'SSA  w 

Contributed  on  unita '^S  S 

Forfcite<l  deposits -.^- ■"  "* 

Total  received  from  applicants  and  memben - "***''?5  ^ 

Payments  ri-turncil -. 42  94 

Net  amount  received "'*■'??  Tt 

Interest  on  inortKage  loans    .  Ton 

Interest  on  deposits .  »tt  ?? 

Interest  on  certificate  deposits     '  J*  71 

Agents' deposits    ??  as 

Appraisal  and  filing  fees J^  08 

Nliscellaneous .       '07  43 

Total  income  $60,793  40 

DISBURSEMENTS.  

Death  claims fl'SS  ^ 

.Sick  ami  accident  daims ......... ........  —  ..  'oS  So 

SiiapetiHe . ...........     *"    '" 

lolid  payments  l»  membera ., ......^ $l«.7»  87 
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Commissions  and  fees  paid  to  agents,  first  year  s  fees...         52  60 

Commissions  and  fees  paid  to  agents,  subsequent  years  fees 3  221  64 

Salaries  of  managers  or  agents  not  paid  by  commissions ^  g^Q  qq 

Salaries  of  officers  and  trustees.. _    -.- '356  OO 

Salaries  and  other  compensation  of  committees _'"_'"-'  3  198  78 

Salaries  of  office  employees.    .- . '945  65 

Salaries  and  fees  paid  to  medical  examiners -  j  gQ 

Traveling  and  other  expenses  of  officers --    -  294  02 

Insurance  department  fees  and  licenses "_'_.-'-  52  48 

Appraisal  fees "              ''  3  00 

Filing  fees .- 179  96 

Taxes  on  assessments  of  premiums 12  00 

Corporation  taxes "                     "\  582  50 

Actuary  services "             '  50  00 

Bond 719  00 

Rent .- 2,281  79 

Advertising,  printing  and  stationery-    -   -"-  467  28 

Postage,  express,  telegraph  and  telephone ---  ggg  43 

Furniture  and  fixtures '_'"--'  100  13 

Heat,  light  and  water "■   --   --   "-  82  43 

Miscellaneous "   '   --.--  ^^^  2^ 

Bonuses  and  prizes  to  agents y   "_"  iq  17 

Agents' balances  charged  off ".-"  "     . . — 

$55,513  56 

Total  disbursements "         '"'  23,727  33 

Balance  before  transfers 

LEDGER  ASSETS.  ^^^35^  ^ 

Mortgage  loans  on  real  estate _  3,624  47 

Deposited  in  banks,  on  interest '_-"  ng  41 

Deposited  in  banks,  not  on  interest ----    "-"  60  00 

Cash  in  association's  office -----  ^^^  ^^ 

Agents' balances ""  7,900  00 

Certificate  of  deposit "   ' 

$23,727  33 
Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due —  _  g64  gg 

On  mortgages 44  75 

On  certificate  deposit 

,  ,  109  74 

Total  interest  and  rents  due  and  accrued \Jii  95 

All  other  assets 

$25,571  02 
Gross  assets 

Deduct  Assets  Not  Admitted.  224  68 

Agents'  debit  balances 

$25,346  34 
Admitted  assets ; 

LIABILITIES. 

$917  51 

Sick  and  accident  claims  reported,  not  yet  adjusted      .    . . ----^zz j  297  40 

Sick  and  accident  claims  incurred  in  1926,  not  reported  until  1927 '_ 

$2  214  91 

Total  sick  and  accident  claims '300  51 

Salaries,  rents,  expenses,  bills  and  accounts IfilQ  75 

Taxes  due 4,408  08 

All  other  liabilities "  — , — 

$8,594  25 
Total 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


Total  business 
Number  Amount 

In  force  December  31,  1925 504  ^^^^^^  ^q 

Written  during  year ''^'  "^     ' 

„.,  1,101  $459,250  00 

TerinifedordVcreasedv:::::::::::::::-  sss       im,^^ qq 

In  force  December  31,  1926 716  ««294.450  00 

Terminated  by  death lesisOO  00 

Terminated  by  lapse •'°* 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

1  $1,000  00 


California  business 
Number  Amount 

891 
2,797 


3,688 
1,240 


Reported  during  year- 


2,448 

9 

1,231 


California  claims 
Number  Amount 

1  $1,000  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number            Amount  Number  Amount 

Unpaid  December  31,  1925 5                      $63  16  5  Ir?  1a 

Increase  in  such  estimated  liability ,  ,  ?5?  i5     i;.^  ,  r  So?  i5 

Reported  during  year 763                15,681  27     763  15,681  27 

Totak                                                                               768               $16,599  59  768  $16,599  59 

Paidduring'year::::::::::::::::'-".:"--       624        15,68208  624  15,68208 

Rejected  during  year 100     ^00     

Unpaid  December  31,  1926- 44                   $917  51  44  $917  51 


GUARANTEE  FUND  LIFE  ASSOCIATION. 
Omaha,  Nebraska. 

(Commenced  business  January,  1902.) 
J.  C.  BUFFINGTON,  President,  R-  E.  LANGDON,  Secretary 

Balance  from  previous  year ^^'^^k'oqo  ?J 

Less  advance  premiums o,-i\)-  oi 

Balance $9,463,474  50 

INCOME. 

First  year's  assessments  or  premiums oito'lo^  t^ 

Subsequent  years'  assessments  or  premiums ^•^^^•°,^  fc 

Double  indemnity ll''ill  Za 

Disability «I'nfi?7q 

Reinsurance ^4,061  79 

Total  received  from  applicants  and  members ^^'^^f '  rn^  no 

Payments  returned 46.504  08 

Net  amount  received ^ ^^'QfiT'nol  9? 

Interest  on  mortgage  loans Tni  Vkq  i.h 

Interest  on  bonds  and  dividends  on  stocks c'loi  nR 

Interest  on  deposits  in  banks A'\nri  97 

Interest  from  aU  other  sources ,;'„xV  H 

Rents 55,264  33 

Bonus,  new  loans ?'co?  SS 

Trust  fund 1.621  22 

Accumulation  fund t'9.i^  An 

Installment  loss 3,000  00 

Agent's  balances  previously  charged  off t^  55 

Real  estate 1'5°"  ''' 

Total  income $3,615,149  91 

DISBURSEMENTS. 

Death  claims *^'°^H?i  on 

Permanent  disabihty  claims o'S^o  Vn 

Old  age  benefits 3,792  59 

Guarantee  deposits  returned J,-Ui  uu 

Total  payments  to  members ^1'11?'?5^  ,? 

Commissions  and  fees  paid  to  agents,  first  year's  fees '*i'n'a7!i   \^ 

Commissions  and  fees  paid  to  agents,  subsequent  year's  fees ^oAoan  nn 

Salaries  of  officers  and  trustees lofinr?  ^n 

Salaries  of  office  employees xI'Stq  nn 

Salaries  and  fees  paid  to  medical  examiners ooqc  nV 

Traveling  and  other  expenses  of  officers T'vnn  9n 

Traveling  and  other  expenses  of  managers inlnq  Qfi 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums 'tif  oa 

Insurance  department  fees  and  licenses f ' j  io  oo 

City  and  county M^  f^ 

Taxes  on  assessments  or  premiums „'2?2  „f 

Federal                   .                                 __                           8,747  34 

Real  estate 1^.9?1  35 

Rent 40,317  91 

Advertising,  printing  and  stationery o^'^i^  at 

Postage,  express,  telegraph  and  telephone 'qtq  qk 

Legal  expense  in  litigating  claims ^J°  °^ 

Other  legal  expenses i  c'oKn  to 

Repairs  and  expenses  on  real  estate f 'i09  ^ 

Furniture  and  fixtures i  o'oon  fn 

Miscellaneous  office  supplies,  organization i-'noi   90 

Investigation  claims  and  risks 1009  79 

Balance  investment  expense il'o-R  on 

Reinsurance  and  other  premiums --  1-0-7  si 

Accumulations  withdrawn lo.Ja7  00 

Total  disbursements $2,266.647  67 

Balance ^^^'^IHltlt 

Add  advertising  premium 1 1 ,652  7o 

$10,829,629  50 
18 — 51692      II 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Deposited  in  banks,  not  on  interest- 
Cash  in  association's  office 

Agents'  balances 

Bills  receivable 

Failed  banks 


Total  ledger  assets  . 


Non-Ledger  Assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  other  assets 

Total  interest  and  rents  due  and  accrued- 
Deferred  net  premiums 


$154,018  37 

104,505  34 

295  19 


$811,924  44 

4,405,000  40 

5,257,971   10 

255,218  36 

11,857  01 

548  61 

56,075  32 

20,985  57 

10,048  69 

$10,829,629  50 


258,818  90 
60,730  82 


Deduct  Assets  Not  Admitted. 


Agents'  debit  balances - 

Bills  receivable 

Failed  banks 


$56,075  32 
20,985  57 
10,048  69 


87,109  58 


Admitted  assets 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted.       ----- -  -  -  -  -  -  -  -  -  - 

Deferred  death  and  disability  claims  payable  in  instaUments- 


$11,062,069  64 


$58, 
730 


000  00 
389  14 


Total  death  claims 

Salaries,  rents,  expenses,  bills  and  accounts- 


Advance  premiums  or  assessments  and  trust  funds- 
Reserve,  unreleased  guaranty  deposits 

Reserve  disability 

Reserve,  yearly  renewable  term 

Reserve,  tabular  basis 


Total. 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


960 
228 


389  14 
000  00 
000  00 
,034  07 
,022  23 
,266  59 
,118  72 
244  56 


j;2,314,075  31 


In  force  December  31,  1925 

Written  during  year -  ■ 

Received  by  transfer  and  restored . 


Totals 

Terminated  or  decreased - 


Total  business 
Number  Amount 

61,873    $167,089,250  00 
10,067         25,818,000  00 
1,837  5,112,000  00 


California  business 
Number  Amount 

3  584       $12,318,500  00 
732  2,749,000  00 

367  1,159,500  00 


In  force  Decmber  31,  1926 

Terminated  by  death 

Terminated  by  lapse — . 

Terminated  by  cancellation 

Decreased  during  year — moved  out. 


73,777 
9,450 

64,327 

392 

8,371 

687 


$198,019,250  00 
27,756,800  00 

$170,262,450  00 

1,084,000  00 

23,875,500  00 

2,797,300  00 


4,683 
666 


4,017 

25 

495 

43 

103 


$16,227,000  00 
2,667,500  00 

$13,559,500  00 

70,000  00 

2,088,000  00 

224,500  00 

285,000  00 


Unpaid  December  31,  1925. 
Reported  during  year 


Totals 

Paid  during  year. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

380  $800,048  44 
I-III                392           1,091,966  91 


California  claims 
Number  Amount 

8  $33,000  00 

25  70,000  00 


772 
376 


Balance ",.'---, 

Saved  by  compromising  or  scaling  down. 


Unpaid  December  31,  1926. 


$1,892,015  35 
1,099,702  93 


$792,312  42 
3,923  28 


$788,389  14 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Total  claims 
Reported  and  paid  during  year -  38  $.  ,  o 

EXHIBIT  OF  OLD  AGE  AND  OTHER    CLAIMS. 


$103,000  00 
96,068  34 


$6,931  66 
1,931  66 


$5,000  00 


(claims 

$485  00 


Total  claims 


California 


Reported  and  paid  during  year. 


$3,792  59 


claims 

$200  00 
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ILLINOIS  BANKERS  LIFE  ASSOCIATION. 
Monmouth,  Illinois. 

(Comnieneed  business  November  3,  1897.) 

W.  H.  WOODS.  President  ROBT.  M.  WORK,  Secretary 

Balance  from  previous  year $5,239,606  36 

INCOME. 

First  year's  assessments  or  premiums i^i^'oS?  S? 

Subsequent  year's  assessments  or  premiums fs  iIc  71 

Savings  deposits  left  at  interest "^'ir,  Zi 

Policy  fees ^^^  '" 

Total  received  from  applicants  and  members *^'^??'anQ  fl 

Payments  returned 15.809  71 

Net  amount  received *^ '??«' iri-   19 

Interest  on  mortgage  loans o- ' ias  77 

Interest  on  bonds  and  dividends  on  stocks '?2,   I , 

Interest  on  deposits  in  banks ?'nQo  ok 

Interest  from  all  other  sources }•„„  .    .„ 

Rents 19.66b  48 

Commission  on  securities  purchased li'-nn  nri 

Double  indemnity  reinsurance  received onm  nn 

Life  reinsurance  received ""99?  99 

ProEtandloss 164  98 

Suspense l^^lj   »7 

Checks  outstanding "?'  "* 

Agents'  balances  previously  charged  off ^  ^° 

Real  estate ,    99  91 

Bonds 1.752  34 

Stocks 7.155  26 

Totalineome $2,298,770  97 

DISBURSEMENTS. 

Death  claims --  '*'62,074  42 

Permanent  disability  claims "otti   Va 

Disability  income  payments 681    18 

Interest  on  savings  deposits  left  to  accumulate 3.809  94 

Additional  accidental  death  benefits 18.500  00 

Death  claims  installment  and  interest  thereon  paid 7.159  34 

Premiums  waived  on  account  of  disability 169  06 

Savings  deposits  applied  to  pay  premiums 6.412  14 

Total  payments  to  members $973,806  58 

Commissions  and  fees  paid  to  agents,  first  year's  fees -__ 111,008  98 

Compensation  of  managers  and  agents  not  paid  by  commission 1.184  90 

Commissions  and  fees  paid  to  agents ,  subsequent  years'  fees 41 .607  6 1 

Branch  office  expense "?'^Jin  nn 

Salaries  of  officers  and  trustees . 82,800  00 

Salaries  and  other  compensation  of  committee _      ^^  a 

Salaries  of  office  employees "^''.jqq  qA 

Other  compensation  of  office  employees 3°3  30 

Salaries  and  fees  paid  to  medical  examiners 14,272  50 

Inspection  of  risks ^'^n?  i"* 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3.401  28 

Traveling  and  other  expenses  of  managers  and  agents 841  58 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums 8,355  26 

Insurance  department  fees  and  licenses 7.877  62 

Other  licenses  and  fees 295  00 

Taxes  on  assessments  or  premiums 21,321  81 

Other  taxes 23.606  3/ 

Rent 10.369  48 

Advertising,  printing  and  stationery 25,845  58 

Postage,  express,  telegraph  and  telephone 23.124  19 

Legal  expense  in  litigating  claims 398  41 

Investment  and  settlement  of  claims 792  88 

Other  legal  expenses 46,264  49 

Repairs  and  expenses  on  real  estate 8.885  35 

Investment  expenses 937  72 

Furniture  and  fi.xtures 8.661  66 

MisceUaneous 19,087  92 

Profit  and  loss - 4.653  60 

Reinsurance  premiums  paid '^'*n^  7a 

Agents'  balances  charged  off 101  79 

Decrease  in  book  value  of  ledger  assets — 

Real  estate - 28.164  o.> 

Bonds - 29,722  09 

Total  disbursements —  $1,673,787  58 

Balance  before  transfers 5.864.589  75 

Increase  by  transfers 248.721  75 

Balance-. $6,113,311  50 

Decrease  by  transfers 248,721  76 

Balance - $5,864,589  75 
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LEDGER  ASSETS. 

„     ,        ,         ,        1      4   1                                                                                                         _        _-  $431,654  20 

Book  value  of  real  estate 3  Q^y  290  00 

Mortgage  loans  on  real  estate 2'l84!469  45 

Book  value  of  bonds '  ig3'o89  22 

Deposited  in  banks,  on  interest 9016  24 

Cash  in  association's  office 8  377  31 

Agents'  balances "'"  'gQ3  33 

Bills  receivable 

^  ,  ,  ,    ,               ,                                                                                                           ...  $5,864,589  75 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due—  $101,532  42 

On  mortgages *  32577  45 

On  bonds 'goi   35 

On  bank  deposits ^_____  134  777  22 

57*116  55 

Market  value  of  bonds  and  stocks 5*778  52 

All  other  assets ! 

$6,062,262  04 
Gross  assets 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 693  33 

Bills  receivable: ^^ t-a  nna  99 

Book  value  of  real  estate  over  market  value 9?'?7q  ot 

Book  value  of  mortgage  loans  in  excess  of  appraised  value ^i,ti^  zt  87,752  10 

„,,,.,.,,                                                                                                    $5,974,509  94 

Total  admitted  assets 

LIABILITIES. 

^      ^,      ,    .               •  i   J                                                                                                                            $16,011   ou 

Death  claims  resisted 44  g42  00 

Death  claims  reported,  not  yet  adjusted. . . r.-.-n,;^ 1  'oOO  00 

Death  claims  incurred  in  1926,  not  reported  until  1927..      ■5n\ni   05 

Deferred  death  and  disability  claims  payable  in  installments „^__L__ 

„       ,    ,       ,     ,   .  $92,1.54  05 

Total  death  claims --V  1  v>  V) 

Disability  claims  adjusted,  not  yet  due.... i'wi  00 

Disability  claims  reported,  not  yet  adjusted..       .-..--- ^•'J""  "" 

Disability  claims  incurred  in  1926,  not  reported  until  1927 °'"""  "" 

^       ,   ,•     ,-•,•.      1   •  21,635  50 

Total  disability  claims ^ 

^  ,  ,            J    ,  •  $113,789  55 

Total  unpaid  claims 7  7g§  2I 

Salaries,  rents,  expenses,  bills  and  accoimts 7[o55  99 

Commissions  to  agents  due 57  864  65 

Taxes  due 25,355   16 

Advance  premiums  or  assessments 138  104  94 

Savings  policy  accumulations ' 

$349,958  50 
Total - 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business 
Number  Amount 

In  force  December  31,  1925 ..-  69,951     «n5,058,548  00 

Written  during  year S^  M09,000  00 

Kevivea  7  528  00 

Increased 

Tntal,                                                            --  82,831  $137,738,243  00 

Terninated  -ordecr"e"aVed:."::::::::: 17.649  31,352.737  00 

In  force  December  31,  1926 65,182  S106,385,506  00 

Terminated  by  death 537  25  638632  00 

Terminated  by  lapse 14.383  25,638,632  00 

Terminated  by  cancellation 2,729  ^'f.H^g  Oq 

Decrease  during  year -  ^''^.  " 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claiins 
Number  Amount 

Unpaid  December  31,  1925... 33  |^7S45  56 

Reported  during  year... ^  907,84o  ^b 

T„,h1h  582  $963,717  40 

lotiils . g35  869,233  76 

Puiil  during  year """  

H^,^„„„  47  »94,483  64 

Saved  by  compromising  or  scaling  down ari  ci 

Balance  to  adjust  commuted  value °''  "* 

Claims  unpaid  December  31.  1926 47  $82,475  68 


Californ 

ia  business 

Number 

Amount 

2.620 

$6,550,504  00 

302 

1,244,000  00 

570 

1,326,413  00 

3,492 

$9,120,917  00 

979 

2,698,362  00 

2,513 

$6,422,555  00 

18 

55,452  00 

776 

2,251,211  00 

185 

380.199  00 

11,500  00 

California  claims 
Number  Amount 

2  $6,000  00 

18  65,452  00 


20  $61,452  00 

20  56,639  73 

$4,812  27 
;i;  4.812  27 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number            Amount            Number  Amount 

Unpaid  December  31,  1925 8  $8,809  00     

Reported  during  year 119              107,263  92                   4  $4,000  00 

Totals        127            $116,072  92                   4  $4,000  00 

Paid  during  year 85                75,690  00                   1  1,000  00 

Balance 42              $40,382  92                   3  $3,000  00 

Saved  by  compromising  or  scaling  down 1,000  00     ■ 

Balance  to  adjust  commuted  value 1,069  05     _ 

Rejected 20                16,000  00                   2  2,000  00 

Unpaid  December  31,  1926 22              $22,313  87                   1  $1,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number             Amount            Number  Amount 

Reported  and  paid  during  year 6              $18,500  00                   1  $5,000  00 

BONDS  AND  STOCKS  OWNED. BY  COMPANY. 

Bonds — •                                                                                          Book  value               Par  value  Market  value 

Government $155,000  00            $155,000  00  $159,350  00 

Province  and  municipal 1,947,51195            1,950,400  00  1,998,050  00 

MisceUaneous 44,337  50                 45,000  00  44,850  00 

Totalbonds $2,146,849  45         $2,150,400  00  $2,202,250  00 

Stoclcs — - 

Bank  and  trust  company 37,620  00                13,200  00  39,336  00 

Totml  bonds  and  stocks $2,184,469  45         $2,163,600  00  $2,241,586  00 


NATIONAL  LIFE  ASSOCIATION. 
Des  Moines,  Iowa. 

(Commenced  business  March  19,  1900.) 

JAMES  P.  HEWITT,  President  E.  S.  KINNEY,  Secretary 

Balance  from  previous  year $3,096,575  30 

INCOME. 

First  year's  assessments  or  premiums $478,871  32 

Subsequent  years'  assessments  or  premiums 1 ,395,478  82 

Total  received  from  applicants  and  members $1 ,874,350  14 

Payments  returned 48,201  79 

Net  amount  received $1,826,148  35 

Interest  on  mortgage  loans 142,337  89 

Interest  on  bonds  and  dividends  on  stocks 5,905  43 

Interest  on  deposits  in  banks 4,126  33 

Interest  from  all  other  sources 47  61 

Rents - 371  84 

Advanced  premiums 1,122  06 

Accumulation  account 42,889   10 

Reinsurance  premiums  refunded 119  72 

Installment  claims 8.000  00 

Agents'  balances  previously  charged  off 164  09 

From  suspense  items  charged  off 15  10 

Total  income $2,031 ,247  52 

DISBURSEMENTS. 

Death  claims $792,300  00 

Permanent  disability  claims 3,910  10 

Double  indemnity  claims 12,000  00 

Old  age  benefits 29,105  18 

Installment  claims 3,460  68 

Advanced  premiums  applied 948  27 

Accumulation  credits  refunded 11 ,929  70 

Total  payments  to  members - $853,653  93 

Commissions  and  fees  paid  to  .agents,  first  year's  fees 371,188  39 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 33,819  90 

Salaries  of  managers  or  agents  not  paid  by  commissions 18.750  00 

Salaries  of  officers  and  trustees 61,775  00 

Salaries  of  office  employees 88,441   15 

Salaries  and  fees  paid  to  medical  examiners 43,330  16 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,501  92 

Traveling  and  other  expenses  of  managers  and  agents 12,745  50 
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Collection  and  remittance  of  fees,  dues,  assessments  and  premiums ^  S^n  00 

Insurance  department  fees  and  licenses qnTQ^  4Q 

Taxes  on  assessments  or  premiums 6  963  82 

Other  taxes -^  V^  65 

Branch  office  expense 16774  13 

Rent ■ 7 Sf^'Q^S  S4 

Advertising,  printing  and  stationery   144?^  >ifi 

Postage,  express,  telegraph  and  telephone 3711  63 

Office  supplies  and  repairs ViiSfi   W 

Legal  expense  in  litigating  claims i^  55 

Other  legal  expenses 7027   12 

Furniture  and  fixtures 1035  50 

Suspense §;340  gg 

Inspection  service 2S'5q4 

NetsappUed,  first  year  business j  j°g  ^^ 

Investment  expense '  \1?,  83 

Reinsurance  premiums 2  666  63 

Income  tax 7054  90 

Agents'  balances  charged  off 'j^^^  qq 

Suspense  items  charged  off . 

Total  disbursements $1,628.061  22 

Balance : $3,499,76160 

LEDGER  ASSETS.  ^^ 

Book  value  of  real  estate ,  jaq'soO  00 

iVIortgage  loans  on  real  estate '  'j3g'g5Q  qq 

Book  value  of  bonds 14  305  59 

Cash  in  association's  office 137  505  25 

Deposits  in  banks,  on  interest 42656  52 

Agents'  balances g^OQO  qq 

Bills  receivable 259  41 

Other  ledger  assets •^742  32 

Real  estate  taxes  to  protect  mortgage  loans '  . 

™,  X  , ,   J                i  $3,499,761   60 

Total  ledger  assets i^,-i'j 

Interest  due—  Non-Ledger  Assets.  «,.  oioofi 

On  mortgages *  i'n^7  79 

Onbonds ^•"'^^  ^^  75,270  58 

Market  value  of  bonds  and  stocks 91461;  2S 

Premiums  or  assessments  collected,  not  yet  turned  over ^J  '^"^  Jj 

Deferred  and  uncollected  net  premiums .ioi,uuu  uj 

Gross  assets $3,832,998  64 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances **c'nnn  nn 

Bills  receivable 5,000  00 

Miscellaneous  accounts  receivable f''°  J\ 

Otheritems ^^'^°°  °"  65,590  27 

Admitted  assets »3,767,408  37 

LIABILITIES. 

Death  claims  resisted St'92n  ^n 

Death  claims  reported,  not  yet  adjusted.. o'Xnn  nn 

Death  claims  incurred  in  1926,  not  reported  until  1927 ic',Vo  55 

Deferred  death  and  disability  claims  payable  in  installments lb,/4»  »^ 

Total  death  claims *'^?'729  08 

Salaries,  rents,  expenses,  bills  and  accounts 31000  00 

Taxes  due , :.--. 0^*097  n=l 

Accumulation  credits  (trust  fund)  due  under  accumulation  policies 1044  92 

Advance  premiums  or  assessments 720  577  95 

All  ot her  liabilities ; 

Total....- - -- $905,127  83 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business 
Number  Amount 

In  force  December  31.  1925 43.646      «91535,754  20 

Written  during  year 8,387         20.689,000  00 

Revived -  160  342,000  00 

Totals  --    52,193     $112,566,754  20 

Terminated  or  dVcrea'sedV.:". ".".". 5,304         12,308,050  00 

In  force  December  31,  1926 46,889  $100,258,704  20 

Terminated  by  death 384  ^ffj?,?  ^° 

Benefits  paid,  old  age  and  disabihty... 33  .,Si';iiA  nS 

Terminated  by  lapse 4,884  11,329,000  00 

Terminated  by  canceUation 3  *"•  j"**  ^ 

Decreased.. 94,000  00 


California  business 
Number            Amount 
3,137         $8,782,000  00 
1,468           5,131,500  00 
12                 23,000  00 

4,617 
669 

$13,936,500  00 
2,132.700  00 

3,948 

12 

1 

656 

$11,803,800  00 

38,000  00 

3.800  00 

2,089,500  00 

1,399  96 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount  Number             Amount 

■A  T,          >.„  •»!    1Q9';                                                   24               $45,500  00  2                 $2,500  00 

Unpaid  December  31,  1925 f^             783  100  00  12                38,000  00 

Reported  dunng  year ^°^  ' 

T,  .  ,  408  8828,600  00  14  $40,500  00 

Totals ggg  792,300  00  14  40,500  00 

1*31(1 ^_ 

Balance 15  *'t'nOO  00 

Saved  by  compromising  or  scaling  down 99  onn  no 

Paid,  old  age  and  disability ^•^"^""  "" 

Unpaid  December  31,  1926 15  $36,300  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims                           California  claims 
Number            Amount            Number             Amount 
Reported  and  paid  during  year. 6  $2,900  00     

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 


Reported  and  paid  during  year. 


5  $12,000  00  1  S3,000  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 


Reported  and  paid  during  year. 


Government . 


116              $29,105  18                   6  $1,500  04 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

$138,950  00  $138,950  00  $144,451  18 


PARAMOUNT  MUTUAL  LIFE  ASSOCIATION, 
Los  Angeles,  California. 

(Commenced  business  July  1,  1926.) 
E.  ROBERTSON  ABBOT,  President  C.  C.  BAKER,  Secretary 

^     ,     ,.    ,  ^'^^^^^^^  $2,377  50 

Membership  fees 1658  36 

From  all  other  sources ! 


Total  income 

DISBURSEMENTS. 


$4,035  86 


■  J  ,             *  $1,605  00 

Commissions  and  fees  paid  to  agents -  13  00 

Insurance  department  fees  and  licenses _.--- -qq  qq 

Deposit  with  insurance  department  for  examination ^gg  qO 

Rent J---:-" 84  80 

Advertising,  printing  and  stationery      3^  ^q 

Postage,  express,  telegraph  and  telephone ^g  ^ 

Furniture  and  fixtures.- __ 3q  50 

Miscellaneous  office  supplies jqq  qq 

Actuary 958  35 

Organization  expense 

^,  ,  ,   ,.  ,                 ,                                                                                                     $3,625  86 

Total  disbursements _^___^_____ 


Balance. 


$410  00 


LEDGER  ASSETS.  ^ 

Deposited  in  banks,  not  on  interest gg  jq 

Cash  in  association's  office 

^       , ,   J                ^  *410  00 

Total  ledger  assets 

LIABH-ITIES.  ,^j  ^j 

Taxes  due 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  business 

Number  Amount  Number  .^"'"^  nn 

TIT    1.       J     ■  -^17  $475,500  00  317  $475,500  00 

Written  during  year — -  •'i'  «.t<j,ouvuv/ 
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PEOPLES  MUTUAL  LIFE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  August  17,  1923.) 
I.  N.  HIBBERD,  President  E.  M.  BAKER,  Secretary 

Balance  from  previous  year $19,415  98 

INCOME. 

Membership  fees $785  00 

First  year's  assessments  or  premiums 19,621  95 

Subsequent  years'  assessments  or  premiums 15,248  19 

Medical  examiners'  fees 18  00 

Total  received  from  applicants  and  members --  $35,673  14 

Interest  on  bonds  and  dividends  on  stocks 650  26 

Interest  on  collateral  loans 43  54 

Interest  on  deposits  in  banks 80  39 

Miscellaneous  adjustment 64  53 

Total  income $36,511  86 

DISBURSEMENTS. 

Death  claims $1,087  95 

Cash  surrender  values 376  00 

Total  payments  to  members $1,463  95 

Reinsurance 652  89 

Commissions  and  fees  paid  to  agents,  first  year's  fees 16,980  58 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 3,218  16 

Salaries  of  managers  or  agents  not  paid  by  commissions 500  00 

Salaries  of  officers  and  directors 80  00 

Salaries  of  office  employees ^ 1,650  00 

Salaries  and  fees  paid  to  medical  examiners 1,535  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 208  30 

Insurance  department  fees  and  licenses 73  30 

Taxes  on  assessments  or  premiums 282  26 

Rent 723  00 

Advertising,  printing  and  stationery 494  15 

Postage,  express,  telegraph  and  telephone 145  79 

Other  legal  expenses 300  00 

Professional  and  other  expenses 1,593  61 

Total  disbursements $29,901  49 

Balance $26,026  35 

LEDGER  ASSETS. 

Book  value  of  bonds $15,149  62 

Deposited  in  banks,  on  interest 7,158  20 

Deposited  in  banks,  not  on  interest 1,182  63 

Cash  in  transit 52  04 

Agents'  balances 1,455  73 

Bills  receivable 265  13 

Other  ledger  assets ■. 763  00 

Total  ledger  assets $26,026  35 

Non-Ledger  Assets. 

Net  deferred  and  uncollected  premiums 3,538  31 

Gross  assets $29,564  66 

Deduct  Assets  Not  Admitted. 

Bills  receivable 265  13 

Admitted  assets.  - .' $29,299  53 

LIABILITIES. 

Taxes  due ---. $1,171  91 

Reserve  on  policies 27,789  93 

Total '. $28,961  84 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES.  ^otal  business 

Number  Amount 

In  force  December  31,  1925 ---               464  $611,500  00 

Written  during  year 352  789,000  00 

Totals                                816  $1,400,500  00 

Terminated' or  decreased 213  384,000  00 

In  force  December  31,  1926 603  $1,016,500  00 

Terminated  by  death ..- --- 1  1.000  00 

Terminated  by  lapse 86  117,000  00 

Terminated  by  canceUation - 126  266,000  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number            Amount            Number  Amount 

Reported  and  paid  during  year 1                $1,087  95                   1  $1,087  95 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Third  Liberty  Loan $15,049  77  $15,200  00 

Fourth  Liberty  Loan 99  85  100  00 

Totals $15,149  62  $15,300  00 


SUNSET  MUTUAL  LIFE  ASSOCIATION. 
Los  Angeles,  California. 

(Commenced  business  April  8,  1926.) 

W.  I.  McCALL,  President  F.  A.  BEACH,  Secretary 

INCOME. 

Membership  fees $15,107  00 

First  year's  assessments  or  premiums - 5  50 

Dues 290  00 

Total  received  from  applicants  and  members $15,402  50 

Interest  on  deposits  in  banks 4  25 

Contributions 5,027  66 

Total  income $20,384  41 

DISBURSEMENTS. 

Death  claims $1,500  00 

Commissions  and  fees  paid  to  agents,  first  year's  fees 12,124  00 

Salaries  of  office  employees 1,015  60 

Insurance  department  fees  and  licenses 644  00 

Rent 840  00 

Advertising,  printing  and  stationery 1,276  39 

Postage,  express,  telegraph  and  telephone 210  45 

Furniture  and  fixtures 361  55 

Office  expenses 56  65 

Office  supplies 109  07 

Total  disbursements $18,157  71 

Balance $2,246  70 

LEDGER  ASSETS. 

Deposited  in  banks,  on  interest $54  50 

Deposited  in  banks,  not  on  interest 1,673  10 

Cash  in  association's  office 342  10 

Agents'  balances 177  00 

Total  ledger  assets $2,246  70 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances 177  00 

Admitted  assets j.  $2,069  70 

LIABILITIES. 

Salaries,  rents,  expenses,  bills  and  accounts $133  80 

Borrowed  money 47  18 

Total $180  98 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business 

Number  Amount 

Written  during  year 2,979  $4,468,500  00 

Terminated  or  decreased 52  78,000  00 

In  force  December  31,  1926 2,927  $4,390,500  00 

Terminated  by  death--., 1  1,500  00 

Terminated  by  cancellation 51  76,500  00 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Reported  and  paid  during  year 1  $1,500  00 
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CENTRAL   CALIFORNIA  MUTUAL  LIFE  AND  BENEFIT 

ASSOCIATION. 

Los  Angeles,  California. 

(Commenced  business  April  14,  1925.) 

F.  A.  ANDERSON,  President  ROBERT  S.  SMITH,  Secretary 

Balance  from  previous  year $811  44 

INCOME. 

Received  from  applicants  and  members $104,875  82 

Interest  on  deposits  in  banks 55  15 

Total  income $104,930  97 

DISBURSEMENTS. 

Payments  to  members $42,000  00 

Commissions  and  fees  paid  to  agents,  first  year's  fees 45,370  32 

Commissions  and  fees  paid  to  agents,  subsequent  year's  fees 2,065  50 

Salaries  of  managers  or  agents  not  paid  by  commissions 1,821  52 

Salaries  of  officers  and  trustees 1,502  00 

Salaries  of  office  employees 1,308  65 

Traveling  and  other  expenses  of  managers  and  agents 1,421  58 

Insurance  department  fees  and  licenses 869  92 

Taxes  on  assessments  or  premiums 171  78 

Rent 355  00 

Advertising,  printing  and  stationery 2,302  14 

Postage,  express,  telegraph  and  telephone 2,049  86 

Other  legal  expenses 20  00 

Furniture  and  fixtures 766  44 

Premium  on  fidelity  bonds 50  00 

Miscellaneous  expense 71  50 

Borrowed  money  repaid 759  50 

Agents'  balances  charged  off 430  00 

Total  disbursements $103,336  21 

Balance $2,406  20 

LEDGER  ASSETS. 

Deposited  in  banks,  on  interest $1,864  07 

Deposited  in  banks,  not  on  interest 66  91 

Cash  in  association's  office 475  22 

Total  ledger  assets _.  $2,406  20 

Non-Ledger  Assets. 

Mortuary  assessments  due  and  unpaid 9,486  00 

Gross  assets $11,892  20 

Deduct  Assets  Not  Admitted. 

Excess  of  non-ledger  assets  over  corresponding  liability  for  unpaid  claims 4,986  00 

Admitted  assets $6,906  20 

LIABILITIES. 

Death  claims  due  and  unpaid $3,000  00 

Death  claims  reported  during  year  not  yet  adjusted 1,500  00 

Total  death  claims $4,500  00 

Salaries,  rents,  expenses,  bills  and  accounts,  due 69  63 

Taxes  due 2,898  55 

Advance  premiums  or  assessments 129  32 

Total $7,597  50 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

California  business 

Number  Amount 

In  force  December  31,  1925 _ 2,063  $3,094,500  00 

Written  during  year 11,334  17,001,000  00 

Totals 13,397  $20,095,500  00 

Terminated  or  decreased 2,132  3,198,000  00 

In  force  December  31,  1926 11,265  $16,897,500  00 

Terminated  by  death 28  42,000  00 

Terminated  by  lapse ...            2,104  3,156,000  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

ii/vxi«i..  California  claims 

Number  Amount 

1  $1,500  00 

Unpaid  December  31,  1925 30  45,000  00 

Reported  during  year 

31  $46,500  00 

Totals 28  42.000  00 

Paid . 

3  $4,500  00 

Balance 


INGLEWOOD  MUTUAL  BENEFIT  AND  LIFE  ASSOCIATION. 
Inglewood,  California. 


JOSEPH  H.  STAGE,  President 

Balance  from  previous  year 

INCOME. 

Membership  fees 

Borrowed  money 


(Commenced  business  January  31,  1925.) 

WAYLAND  A.  DUNHAM,  Secretary 


Total  income 

DISBURSEMENTS. 


Commissions  and  fees  paid  to  agents,  first  year  s  fees 

Salaries  of  managers  or  agents  not  paid  by  commissions. 

Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Insurance  department  fees  and  licenses 

Salesmen's  licenses 

Other  taxes 

Miscellaneous  expenses 

Rent .- 

Advertising,  printing  and  stationery     

Postage,  express,  telegraph  and  telephone 

Other  legal  expenses 

Legal  and  auditing 

Heat,  light  and  water 

Insurance  expenses 

Borrowed  money  repaid 

Interest  on  borrowed  money 


Total  disbursements 

Balance 

LEDGER  ASSETS. 


Deposited  in  banks,  not  on  interest. 
Prepaid  insurance 


Total  ledger  assets 

LIABILITIES. 


Commissions  to  agents  due. 
Reserve  for  mortuary  fund. 
Surplus 


$2,365  50 

$3,038  75 

1,700  00 

$4,738  75 

$940 

00 

644 

00 

37 

.50 

81 

25 

115  60 

6 

00 

48 

.50 

191 

78 

493 

52 

607 

72 

31 

35 

61 

65 

482 

71 

10 

92 

162 

49 

2,200  00 

43 

15 

$5,958 

14 

$1,146 

11 

$524 

10 

57 

51 

$.581 

61 

$14  00 

484  00 

83 

61 

Total 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


$581   61 


California  business 
Number  Amount 

In  force  December  31,  1925 "  72     ll_'.l/. 

Written  auring  year '     : 11 


Totals 1 

Terminated  or  decreased- - - - — 

357 

In  force  December  31,  1926 - j 

Terminated  by  death  — - 
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AID  ASSOCIATION  FOR  LUTHERANS. 
Appleton,  Wisconsin. 

(Commenced  business  August  15,  1902.) 

G.  D.  ZIEGLER,  President  ALBERT  VOECKS,  Secretary 

Balance  from  previous  year $4,224,535  60 

INCOME. 

Assessments  or  premiums  during  first  twelve  months $246,432  13 

All  other  assessments  or  premiums 1,283,756  04 

Dues  and  per  capita  tax 151  50 

Surplus  applied  on  assessments 1,813  77 

Principal  of  certificate  loans 7,305  44 

Interest  on  certificate  loans 12,216  89 

Change  of  beneficiary 313  50 

Total  received  from  members $1,551,989  27 

Payments  returned 454  33 

Net  amount  received $1,551,534  94 

Interest — 

On  mortgage  loans 78,904  26 

On  bonds  and  dividends  on  stocks 158,512  28 

On  deposits  in  banks 1,418  32 

Rents  and  other  receipts 40,747  73 

Sale  of  lodge  supplies 747  38 

Office  publication 1,521  29 

MisceUaneous 325  02 

Reserve  lien  notes  made  a  ledger  asset 356,806  02 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,556  96 

Increase  in  book  value  of  ledger  assets 1,259  02 

Total  income $2,193,333  22 

DISBURSEMENTS. 

Death  claims $173,697  19 

Permanent  disability  claims 4,000  00 

Sick  and  accident  claims 70,077  25 

Old  age  benefits 105  63 

Surplus  used  for  payments  of  assessments 1,813  77 

Withdrawal  equities 74, 311  30 

Total  benefits  paid $324,005  14 

Commissions  and  fees  paid  to  deputies  and  organizers 209,008  87 

Salaries  of  officers  and  trustees 19,900  00 

Salaries  of  office  employees 30,284  7 1 

Paid  to  supreme  medical  examiners 5,000  00 

Paid  to  subordinate  medical  examiners 27,707  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 529  94 

Insurance  department  fees 976  50 

Rent 6.150  00 

Advertising,  printing  and  stationery 17,032  53 

Postage,  express,  telegraph  and  telephone 3,525  30 

Official  publication 6,144  33 

Expense  of  supreme  lodge  meeting 2,387  12 

Other  legal  expenses 757  05 

Furniture  and  fixtures 4.162  16 

Taxes,  repairs  and  other  expenses  on  real  estate 22,058  11 

Surplus  to  members 220,504  04 

Reserve  lien  notes,  decreased  by  lapses 1 ,386  92 

Miscellaneous _ 823  43 

Valuation 300  00 

Premium  on  surety  bonds 1 .532  20 

Loss  on  sale  or  maturity  of  ledger  assets 7  39 

Decrease  in  book  value  of  ledger  assets 3,737  95 

Total  disbursements 5907,921  19 

Balance $5,509,947  63 

Deecrease  by  transfers 1 ,000  00 

Balance $5,508,947  63 

Juvenile  fund 1,428  30 

$5,510,375  93 

la — 51692      II 
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LEDGER  ASSETS. 

Book  value  of  real  estate ?,---{■ 

Mortgage  loans  on  real  estate,  first  liens 

Book  vSue  of  bonds ,-,"'"i "V"""; 

Deposited  in  trust  companies  and  banks,  on  interest 

Reserve  lien  notes 


Total  ledger  assets  _ 


Non-Ledger  Assets. 


Interest  due — 

On  mortgages 

On  bonds 

On  reserve  lien  notes 

Rents 

Market  value  of  real  estate  over  book  value-.-   --- 
Market  value  of  bonds  and  stocks  over  book  value. 


$41,035  66 

77,108  52 

7,153   14 

124  00 


$374,427  22 

1,665,540  02 

3,127,115  03 

6,482  97 

336,810  69 

$5,510,375  93 


125,421   32 

1,072  78 

85,583  51 

$5,722,453  54 


LIABILITIES. 


Death  claims  incurred  in  1926,  not  reported  until  1927. 
Old  age  and  other  benfits  due  and  unpaid 


Total  unpaid  claims . 

Salaries,  rents,  expenses,  commissions- 
Taxes  due  or  accrued 

Advance  assessments 


Total  liabilities - 


In  force  December  31,  1925. 

Written  during  year 

Received  by  transfer 


$15,250  00 
25  23 

$15,275  23 
16,378  79 
7,144  76 
69,044  34 

$107,843  12 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 
45  204       $47,058,285  00 
8,886         11,367,866  00 


California  business 
Number  Amount 

213  $247,750  00 

51  69,750  00 

52  57,750  00 


Totals i^y 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  withdrawal 

Decreased 


54,090 
2,317 

51,773 

190 

1,580 


$58,426,151  00 
2,749,349  00 

$55,676,802  00 

184,969  00 

1,914,000  00 


316 


$375,250  00 
24,750  00 


$350,500  00 


534,908  00 
115,472  00 


11,250  00 
11,500  00 
2,000  00 


Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 


$10,701  06 


Unpaid  December  31,  1925. 
Reported  during  year 


Total  claims 
Number  Amount 

8  $6,000  00 

184,447   19 


190 


Totals. 


198 
180 


Balance - 
Rejected 


Unpaid  December  31,  1926 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


$190,447  19 
172,697  19 


$17,750  00 
2,500  00 


$15,250  00 


Unpaid  December  31,  1925. 
Reported  during  year 


Total  claims 

Amount 

1 

$500 

00 

6 

4,000 

00 

Totals 

Paid  during  year. 


Balance. 
Rejected 


.$4,500  00 
4,000  00 


$500  00 
500  00 


Reported  during  year. 
Paid 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  ^,  California  flamis 
Number             Amount  Number  Amount 
1,733              $72,845  00                  13 
""""             1,694                70,077  25                  13 


$734  20 
734  20 


Rejected  during  year. 


39 


$2,767  75 
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EXHIBIT  OF  OLD  AGE  AND  DOUBLE  INDEMNITY. 

Total  claims 

Number  Amount 

Reported  and  paid  during  year .3  $1, 10.5  63 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Government $3,097,763  37  $3,053,941  32 

Miscellaneous 29,351  66  30,500  00 

Totalbonds $3,127,115  03  $3,084,441   32 


ALIANZA  HISPANO  AMERICANA. 
Tucson,  Arizona. 

(Commenced  business  .January  14,  1894.) 
ANTONIO  A.  SEDILLO,  President                                                      EMILIO  H.  APODACA,  Secretary 
Balance  from  previous  year $460,841  67 

INCOME. 

Membership  fees 

Assessments  or  premiums  during  first  twelve  months 

.\11  other  assessments  or  premiums 

Dues  and  per  capita  tax 

Medical  examiners  fees 


Total  received  from  members 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks.. 

On  deposits  in  banks 

From  all  other  sources , 

Rents 

Sales  of  lodge  supplies 

Sale  officer  bonds 

Sundry  receipts 

Refunded  by  dividends 

Conditional  payment  by  E.  V.  Anaya. 


Total  income 

DISBURSEMENTS. 
Death  claims 

Permanent  disability  claims 


Total  benefits  paid 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Other  compensation  of  officers  and  trustees 

Salaries  of  office  enployees 

Arizona  examination 

Fees  paid  to  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Official  publication 

Other  legal  expenses 

Taxes,  repairs  and  other  expenses  on  real  estate 

.^11  other  disbursements 


Total  disbursements. 
Balance 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks. 
Deposited  in  banks,  on  interest.. 
Deposit  in  .Mexican  government. 
Loans  on  certificates 


LEDGER  ASSETS. 


Total  ledger  assets- 


Interest  due  on  mortgages 

Market  value  of  bonds  and  stocks  over  book  value 
Furniture  and  fixtures 


Non-Ledger  Assets, 


Gross  assets. 


$430 

.50 

49,569 

69 

132,743 

44 

17,024 

50 

2,371 

00 

$202,139 

13 

17,170 

96 

977 

,50 

3,564 

32 

12 

66 

4,405 

00 

85 

22 

160 

00 

653 

78 

4,000 

00 

640 

75 

$j:J3.809 

32 

$76,451 

33 

7.104 

46 

$83,555  79 

33,082 

55 

10,330 

OU 

1,506 

89 

2,822  60 

964 

94 

2,311 

25 

3,938 

79 

1,440 

82 

898 

41 

1,080 

(X) 

2,965 

76 

1,895 

82 

2,909 

82 

$150,728 

44 

$543,922 

55 

$38,696 

01 

279.961 

99 

46.000 

0(1 

148.154 

84 

24.128 

90 

6.979 

91 

$543,922 

55 

6,465 

20 

920  00 

3.000 

00 

$554,307 

75 
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Deduct  Assets  Not  Admitted.                                                ^  ^^^  ^^ 
Furniture  and  nxtures ; 

Admitted  assets *551,307  75 

LIABILITIES.  3^ 

Death  claims  due  and  unpaid 1850  00 

Disability  claims  due  and  unpaid ; 

r,,  .  1            -J    1   •  $8,124  37 

Total  unpaid  claims "  '^gg  gg 

Medical  fees  due 

Total  liabilities *^'^^^  ^^ 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            Amount  Number            Amount 

.     <■          r,          K^r  Qi    iQOt;                                            8  879         $9  126,750  00  3,157         $3,233,100  00 

^rHL'^?uTi^fyea?h!''':::::::::::::::      Ifsl     3:028:700  00  ;92i       908,500  00 

T,„t,,,  12,663  $12,155,450  00  4,078         $4,141,600  00 

TernSated;de"creased-orYransfe"ryed:::::::  3,251  2,885,650  00    820              9-tl.5»0  "Q 

In  force  December  31,  1926 9,412  $9,269,800  00  3,258         $3,200,100  00 

Terminated  by  death 90  ^HqI  I7 

Terminated  by  disability 16  >i,Z6L  ai 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount  Number            Amount 

Unpaid  December  31,  1925 4                $3  500  00  3                $2,000  00 

Reported  during  year ^  a^.ivL  /u     ^^^^^^     ^j 

T,  ,  ,                                                                              94              $86,201  70  35              $23,300  00 

Paid        ::::::::::ii'--i---i---------        ^5        70:427  33        34        22,800  00 

''   Balance ""^  *9,774  37  1  «500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  ■*-™°"^''  ,o 

Reported  during  year :::::::::::::         It        '|•^olll         I  ^9!  li 

Balance 2  $1,127  11 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Government $46,000  00  $46,000  00  $46,000  00 


AMERICAN  INSURANCE  UNION. 
Columbus,  Ohio. 

(Commenced  business  1894.) 
JOHN  J.  LENTZ.  National  President  MARY  E.  COLBORN.  National  Secretary 

„   ,           ,                  .                                                                                                                        --.  $5,025,911   57 

Balance  from  previous  year 

INCOME. 

„      ,        ,  .     ,                                                                                                                             $18,393  91 

Membership  fees 32 1  575  48 

Assessments  or  premiums  during  first  twelve  months 2  484'302  48 

All  other  assessments  or  premiums '     2:060  21 

Dues  and  per  capita  tax 2013   15 

Changed  certificate  fees "'424  00 

Reinstatement  fees . 

^      ,         .      ,  ,                 V  $2,828,769  23 

Total  received  from  members - -  6,617  64 

Payments  returned ! 

X,                           ■     J  t                 K„,                                                                                -  $2,822,151  59 

Net  amount  received  from  members - 

Interest —  62,270  49 

On  mortgage  loans - — - 1,674  34 

On  bonds  and  dividends  on  stocks 2  472  26 

On  deposits  in  banks 
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$28,114  17 

Rents '  3,504  55 

Sale  of  lodge  supplies 3  877  qO 

Sale  of  printing  to  chapters,  etc 3,8.52  85 

Merger  receipts "    "    ------  '61145 

Official  publication  income -----    -  2,171   17 

Radio  income 2,216,949  48 

New  building  trust  deed ---  800,000  00 

Borrowed  money "  '523  10 

Profit  on  sale  or  maturity  of  ledger  assets 310  015  85 

Increase  in  book  value  of  ledger  assets ; 

$6,248,188  30 
Total  income 

DISBURSEMENTS. 

,     ,   .                                                                                                                                        ..-  $1,542,169  31 

Death  claims--  -------; 83,907  98 

Permanent  disabihty  claims --      -----    -  43,680  34 

Sick  and  accident  claims y            "  53|,585  01 

Old  age  benefits.--- """'  '750  OO 

Partial  disability  claims 35,873  26 

Withdrawal  equity  claims ! 

^      ,  ^       „^        .,                                                                                                   $1,759,965  90 

Total  benefits  paid r '"  1.59  405  93 

Commissions  and  fees  paid  to  deputies  and  orgamzers 69  894  78 

Salaries  of  deputies  and  orgamzers- 58' 508  71 

Salaries  of  managers  or  agents  not  deputies  or  orgamzers 69*575  07 

Salaries  of  officers  and  trustees 5549  94 

Other  compensation  of  officers  and  trustees 7'780  00 

Salaries  and  other  compensation  of  committees 137'962  86 

Salaries  of  office  employees ^ ll'833  29 

Paid  to  supreme  medical  examiners --  26475  75 

Paid  to  subordinate  medical  examiners ;- -'oo'i    70 

Traveling  and  other  expenses  of  officers,  trustees  aiid  committees '•^°     ^^ 

For  collection  and  remittance  of  assessments  and  dues 2318  70 

Insurance  department  fees """  loioOO  00 

Rent---- .--- J ---7.- 42',152  31 

Advertising,  printing  and  stationery-- ^^  ggg  23 

Postage,  express,  telegraph  and  telephone 2!9.37  79 

Lodge  supplies "  39,210  31 

Official  publication -----  3  625  06 

'Expenses  of  supreme  lodge  meeting 2  .361  64 

Legal  expense  in  litigating  claims 1  361  82 

Other  legal  expenses ^"  4'523  47 

Furniture  and  fixtures ','~Z': •'6636  82 

Taxes,  repairs  and  other  expenses  on  real  estate 75'266  17 

All  other  disbursements 907^000  00 

Borrowed  money  repaid 33'  ^7  j  39 

Interest  on  borrowed  money 'g23  38 

Loss  on  sale  or  maturity  of  ledger  assets 2  46O  50 

Decrease  in  book  value  of  ledger  assets ; 


Total  disbursements 

Balance 

LEDGER  ASSETS. 


Total  ledger  assets - 


Interest  due — 


Non-Ledger  Assets. 


$3,491,965  61 
$7,782,134  26 


.„,,.,».  $6,065,217  05 

Book  value  01  real  estate 7q(j  261  06 

Mortgage  loans  on  real  estate 723585  32 

Book  value  of  bonds  and  stocks 26685  05 

Deposited  in  banks,  on  interest "   '257  73 

Cash  in  association's  office 257  128  00 

Policy  liens "      


$7,782,134  26 


$14,353  20 


On  mortgages 078^3  60 

On  bonds 27,853  bO 

On  other  assets 42  289  54 

Market  value  of  real  estate  overbook  value 80700  03 

Collected  by  subordinate  lodges,  not  yet  turned  over 129522  76 

All  other  assets [ . 

„                ,  $8,955,646  59 

Gross  assets 

Deduct  Assets  Not  Admitted. 

Book  val  ue  of  real  estate  over  market  value 892 1 ,000  00 

Book  value  of  bonds  and  stocks  over  market  value I^S  ,00  nn 

Policyliens sl'7fifi  30 

Equipment  inventories ^8^70  87 

Representatives' balances ■ia.otv  2  026.740   17 


Admitted  assets. 


$6,928,906  42 
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LIABILITIES. 
Death  cluiins  resisted — 

Death  elaiiiis  reported,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927 


Tot   1  death  claims 

Permanent  disability  claims 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  anfl  accident  claims  incurred  in  1926,  not  reported  until  1927- - 


Total  sick  and  accident  claims- 


Tot  al  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Taxes  due 

Borrowed  money  and  interest  on  same 

Advance  assessments 

All  other  liabilities 


S.58,811  10 

382,722  18 

35,300  00 


$4,820  26 
960  24 


Tot.,1  liabilities. 


$476,833  28 
9.60.5   15 


5,780  50 

$492,218  93 

67,203  21 

19,.357  08 

693,108  33 

14,714  00 

2,228,791    15 

$3,515,392  70 


In  force  December  31,  1925- 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

147,888     $160,409,180  28 
47,775         49,490,410  00 


Totals 

Terminated,  decreased  or  transferred- 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  otherwise 

Decrea.sed 


530,029  00 


195,663     $210,429,619  28 
27,633         31,516,432  45 


California 
Number 

business 
Amoun 

1,111 

$1,657,542 

00 

521 

1,069,750 

00 

45 

69.350 

00 

1,000 

00 

1,677 
312 


168.030  $178,913,186  83 

1,512     1,762,874  73 

25,552    28,645,138  32 


193.640  60 
914,778  80 


1,365 

11 

284 

4 

13 


Received  during  year  from  members  in  California . 


$2,797,642  00 
543,830  00 

$2,253,812  00 
13,100  00 
,503,406  00 
6.500  0(1 
2.014  00 
18.810  00 

$31,662   19 


Unpaid  December  31,  1925- 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  .\mount 

213  $254.. 585  47 

1,512  1,762.874  73 


California  claims 
Number  .\mount 

1  $3,000  00 

U  13,100  00 


Totals- 


Balance  -- -- 

Saved  bv  compromising  or  scaling  down. 
Rejected - 


1,725 
1,370 


355 
"18 


liipaid  December  31,  1926- 


337 


$2,017,460  20 
1.542.169  31 

$475,290  89 
12,922  17 
20,835  44 

$441. .533  28 


$16,100  (H) 
10,100  00 


16.000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


I'lipaid  December  31,  1925. 
Reported  during  year 


Balance .----,- 

SHve<l  by  comproniuing  or  scaling  down. 
Rejected 


Total  claims 
.Number  Amount 

7  $4,5.50  (K) 

149  103,617   13 


California  claims 
Number  Amount 


156 
129 


L'npaiil  December  31,  1926 


$108,167   13 
83,907  98 

$24,259  15 

750  00 

13.904  00 

$9,605  15 


$500  00 
500  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Unpaid  Dr.  ember  31,  IU26 

Incrcane  in  estimated  liability  during  year.. - 
Hcportwl 

Totals 

Paid 

Hejprlwl   . 

I  npuid  Decniibrr  31,  1926 


Total  elttiniH 

Ci 

iilifuniiu  1 

•  luinm 

Number 

Amount 

Nuni 

Imt 

AmuunI 

122 

$7,522  70 
2.468  46 

J 

$21   33 

802 

4S.261  03 

21 

1,037  02 

974 

$5.5.242  25 

22 

$1,058  06 

7;«i 

13.680  31 

18 

003  05 

167 

11.741   65 
$4.82*1  26 

.1 

I0.%  00 

77 

1 

$50  00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  '           Amount             Number  Amount 

o  S700  00        

Unpaid  December  31,  1925 f                90  0'^3  47                  12  $1,514  00 

Reported  during  year ! 

T.  *  1                                                                                 423               $90,723  47                  12  $1,514  00 

Totals 420                90,208  27                 12  1.514  00 

Paid ■ 

„  ,  3  $515  20     

Balance 3  515  20     

Rejected 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

Book  value               Par  value  Market  value 

Bonds—                                                                                           $25  085  32               $26,000  00  $19,160  00 

Railroad 500000  00               .500,000  00  500,000  00 

Miscellaneous ' 


Total  bonds - 


$525,085  32  $.526,000  00  $519,160  00 

Stocks —                                                                                     IPS  500  00  No  par  Not  determined 

Miscellaneous '  

^      ,  ,        ,        J    .     1                                                    $723  585  32  $526,000  00  $519,160  00 

Total  bonds  and  stocks «(.so,ooo  o^ 


AMERICAN  WOODMEN,  SUPREME  CAMP. 
Denver,  Colorado. 

(Commenced  business  April,  1901.) 
DB.  E.  W.  D.  ABNER,  President  L    H.  LIGHTNER,  Secretary 

$1,352,006  29 
Balance  from  previous  year 

INCOME.  ^3  442  27 

Membership  fees 75,701  30 

Assessments  or  premiums  during  hrst  twelve  montns 536,818  03 

All  other  assessments  or  premiums --    -"-^  15'l01  70 

Dues  and  per  capit.a  tax---    '       $63l',063  30 

Total  received  from  members --    ""  5  230  87 

Payments  returned..--^ ' S625',832  43 

Net  amount  received -- 

Interest —  61,396  04 

On  mortgage  loans --  7  733  95 

On  bonds  and  dividends  on  stocks 1  411  40 

On  deposits  in  banks y  '  22  50 

From  all  other  sources "  1,914  66 

Rents 1  4',948  69 

Sale  of  lodge  supphes '_" __  3,798  25 

Discounts  on  mortgage  loans --  l'l80  00 

Recovery  loans  previously  charged  off 'gg4  qq 

Uniform  rank ]  1,124  98 

Trust  fund  collections '  40  86 

Profit  on  sale  or  maturity  of  ledger  assets ^ 

$709,987  76 
Total  income 

DISBURSEMENTS.  S26 1,582  96 

Death  claims """    '"    ""  3  642  50 

Sick  and  accident  claims '     ! 

'          ,  ^        c,         .  ,  $265,225  46 

Total  benefits  paid -"  84  038  91 

Salaries  of  deputies  and  organizers . 25519  25 

Salaries  of  managers  or  agents  not  deputies  or  organizers 20063  16 

Salaries  of  officers  and  trustees 32'213  94 

Salaries  of  office  employees---- sVlO  67 

Paid  to  supreme  medical  examiners fiVfil  91 

Traveling  and  other  expenses  of  officers,  trustees  and  committees ^ '^3^  ^3 

Insurance  department  fees 13'o60  24 

Rent.-.- J---;- 16',012  27 

Advertising,  printing  and  stationery- j  ggg  §3 

Postage,  express,  telegraph  and  telephone 3374  57 

Lodge  supplies ~_  1  376  29 

Official  publication _ '  200  35 

Legal  expense  in  litigating  claims 3g3  §7 

Other  legal  expenses 4,414  94 

Furniture  and  fixtures 8524  13 

Taxes,  repairs  and  other  expenses  on  real  estate 13570  84 

District  convention  expenses 1^662  89 

Uniform  rank  expenses 979  73 

Miscellaneous 

„,,,..,                                                                                                                  -  $510,418  38 

Total  disbursements ' 


Balance. 


$1,551,575  67 
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LEDGER  ASSETS. 

Book  value  of  real  estate $167,266  55 

Mortgage  loans  on  real  estate 1,042,027  33 

Deposited  in  banks,  on  interest 104,280  90 

Cash  in  association's  office 1,118  10 

Organizers'  balances  and  suspense 9,461  35 

Foreclosures  subject  to  redemption 48,050  00 

Liberty  bonds  and  treasury  certificates  in  escrow 9,093  25 

Total  ledger  assets $1,551,575  67 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $27,871  35 

On  bonds 2,526  29 

30,397  64 

Gross  assets $1,581,793  31 

Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers,  not  secured  by  bonds $10,046  21 

Book  value  of  bonds  and  stocks  over  investment  value 182  96 

• 10,229  17 

Admitted  assets $1,571,744   14 

LIABILITIES. 
Death  claims  resisted $150  00 

Death  claims  reported,  not  yet  adjusted 24,894  70 

Total  death  claims $25,044  70 

Salaries,  rents,  expenses,  commissions,  etc.,  due 1,498  42 

Trust  funds  in  escrow 14,597  57 

Deposit  to  secure  lease 225  00 

Total  liabilities $41,365  69 


EXHIBIT  OF  CERTIFICATES. 


In  force  December  31,  1925_ 

Written  during  year 

Revived 

Received  by  transfer 

Increased 


Total  business 

California  business 

Number 

Amount 

Number 

Amount 

57,203 

.$26,921,400  00 

848 

$442,900  00 

15,017 

7,013,050  00 

402 

203,750  00 

1,934 

901,950  00 

10 

5,000  00 

53 

26,250  00 

19,900  00 

750  00 

Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926_ 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Decreased 


74,154 
14,943 

59,211 

761 

14,182 


$34,856,300  00 
6,908,400  00 

$27,947,900  00 

270,200  00 

6,559,100  00 


1,313 
201 


1,112 

7 

179 

15 


Received  during  year  from  members  in  California. 


$678,650  00 
108,200  00 

$570,450  00 

1,800  00 

96,950  00 

8,000  00 

1,450  00 

$11,445  40 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925. 

Dropped  1925 

Reported  during  year 


Totals- 


Paid. 

Balance 

Saved  by  compromising  or  scaling  down — 

Dropped  _ 

Rej  ec  ted 

Reduction  account  accident 


Number 

72 

4 

761 

837 
742 


Unpaid  December  31,  1926. 


87 


Amount 
$20,573  78 
999  14 
270,200  00 

$291,772  92 
261,582  96 

$30,189  96 

1,927  76 

1,600  00 

1,400  00 

217  60 

$25,044  70 


California  claims 
Number  Amount 


$1,800  00 
1,800  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Total  claims 


California  claims 


Unpaid  December  31.  1925. 
Reported  during  year 

Totals 

Paid 

Rejected 


Number 

10 

134 

144 
103 
20 


Unpaid  December  31,  1926. 


Amount 
$467  50 
4,967  60 

$5,435  00 
3.642  50 
1,155  00 

$637  50 


Number 

Amount 

2 

$80  00 

2 
2 

$80  00 
80  00 

FRATERNAL   INSURANCE.  297 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Government S37,873  24  $38,000  00 

Province  and  municipal . 132,404  95  128,000  00 


Total S170,278   19  $166,000  00 


ANCIENT  ORDER  OF  UNITED  WORKMEN. 
Fargo,  North  Dakota. 

(Commenced  business  July  18,  189.5.) 
B.  C.  MARKS,  President  E.  .T.  MOORE,  Secretary 

Balance  from  previous  year $4,297,196  06 

INCOME. 

Assessments  or  premiums  during  first  six  or  eight  months $93,952  7 1 

All  other  assessments  or  premiums 755,776  44 

Dues  and  per  capita  tax 2,843  95 

Bond  premiums 582  76 

Total  received  from  members $853,155  86 

Payments  returned 992  63 

Net  amount  received $852,163  23 

Interest — 

On  mortgage  loans 65,011  83 

On  certificate  loans 65,967  89 

On  bonds  and  dividends  on  stocks 90,795  07 

On  general  fund  bond 1 ,227   1 1 

From  all  other  sources 2,314  52 

Rents - 10,909  00 

Sale  of  lodge  supplies 2,798  19 

Farm  income 4,132  23 

Profit  on  sale  of  bonds 1,942  64 

Attorneys  and  abstract  fees 96  33 

Broker's  commissions  on  bonds 25  00 

Refund  protested  checks 171  69 

Claims  under  surety  bond 350  47 

Refund  unused  traveling  expenses 246  53 

Commissions  refunded 75  00 

Gasoline  rebate 110  76 

General  refund  portion  of  annulments 4,688  50 

Miscellaneous 111  33 

Increase  in  book  value  of  ledger  assets 883  65 

Total  income SI. 104,020  97 

DISBURSEMENTS. 

Death  claims $238,480  00 

Sick  and  accident  claims 48,285  36 

Total  benefits  paid $286,765  36 

Commissions  and  fees  paid  to  deputies  and  organizers 105,410  49 

Salaries  of  deputies  and  organizers 3,198  33 

Salaries  of  officers  and  trustees 31,320  00 

Other  compensation  of  officers  and  trustees 120  00 

Salaries  and  other  compensation  of  committees 800  00 

Salaries  of  office  employees 20,755  50 

Other  compensation  of  office  employees 220  00 

Paid  to  grand  medical  examiners i 5,208  33 

Paid  to  subordinate  medical  examiners 141  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,068  78 

Insurance  department  fees 120  00 

Rent _.  900  00 

.Advertising,  printing  and  stationerj- 8,380  11 

Postage,  express,  telegraph  and  telephone . 2,817  50 

Lodge  supplies 2.319  04 

Oflicial  publication 6,756  44 

Other  legal  expenses 687  63 

Taxes,  repairs  and  other  expenses  on  real  estate 9,594  47 

All  other  disbursements 96,950  43 

Decrease  in  book  value  of  ledger  assets .- 6,249  94 

Total  disbursements $590,783  35 

Balance I $4,810,433  68 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate.  _ 

Book  value  of  bonds 

Deposited  in  banks,  on  interest- 
Certificate  loans  to  members-  -- 

Furniture  and  fixtures 

Taxes  paid  and  other  claims 

Total  ledger  assets 

Interest  due — 

On  mortgages 

On  bonds 

On  certificate  loans 

Rents 


Non-Ledger  Assets. 


S92,835  40 

48,644  4,3 

72,.553  17 

1,965  .50 


Market  value  of  real  estate  over  book  value-- 

Collected  by  subordinate  lodges  not  yet  turned  over- 
Allother  assets 


Deduct  Assets  Not  Admitted. 


Nonsecured  claims 

Furniture  and  fixtures - 


$43  25 
14,098  96 


Admitted  assets 

LLABILITIES. 

Death  claims  reported,  not  yet  adjusted- 

Death  claims  incurred  in  1926,  not  reported  until  1927 

Total  death  claims 

Sick  and  accident  claims 


$14,000  00 
7,000  00 


Total  unpaid  claims — 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Taxes  due 

Advance  assessments 

All  other  liabilities 


Total  liabilities - 


In  force  December  31,  1925- 
Written  during  year- 
Received  by  transfer- 


$491,048  87 
993,644  63 

1,697,888  25 
41,223  65 

1,. 543,663  38 
14,098  96 
28,865  94 

$4,810,433  68 


215,998  .50 
7,900  13 
9..3ol  17 

143,509  .57 

$5,187,193  05 


14,142  21 
$5,173,050  84 


$21,000  00 
216  .50 

$21,216  50 

1,027  27 

5,520  88 

12,,500  .59 

185  55 

$40,4-50  79 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

20,635       $34,020,249  00 
2,984  4,994,500  00 


California  business 
Number  Amount 

696         $1,167,000  00 
373  646,-500  00 

43  76,500  00 


•     Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 

Decreased 


23,619 
2,377 

21,242 
133 

2,244 


$39,014,749  00 
3,924,309  00 

$35,090,449  00 

226,500  00 

3,666,800  00 

31,000  00 


1,112 
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Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


$1,890,000  00 
5.36,500  00 

$1,353,500  00 

12,.500  00 

521,000  00 

3,000  00 

$36,311   25 


Unpaid  December  31,  1925 
Reported  during  year 


Paid. 


Number 
14 
125 

139 
1.32 


Unpaid  December  31,  1926. 


,\mount 
$25,000  00 
226„500  00 

.$251,500  00 
237  ,.500  00 

$14,000  GO 


California  claims 
Number  Amount 


$12,.500  00 
9,500  00 


$3,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS, 


Reported  and  piiid  during  ycnr  --- 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 


Total  claims 
Number  .'Amount 

2  $282  01 


Unpaid  December  31,  1925------. 

Increase  in  such  eetimated  liability. 
Reported  during  year 


Totalu 

Paid 

Rejected 

riipaid  December  31,  1929. 


Number 

7 


627 
612 


Amount 
$.547  00 
741  00 
47,425  8.5 

$48,713  85 

48.003  35 

404  00 

21fi  50 


California  claims 
Number  Amount 


$2,348  00 


$2,348  00 
2,.348  00 
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BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Govenmient.    $27,980  69  $30,000  00 

Province  and  municipal 1,408,989  82  1,.371,259  08 

Public  utilities 97,130  30  100,000  00 

Miscellaneous 163,787  44  165,000  00 


Total $1,697,888  25        $1,666,259  08 


A.  P.  U.  M.  (ASSOCIACAO  PROTECTORA  UNIAO  MADEIRENSE  DO 
EST  ADO  DA  CALIFORNIA.) 

Oakland,  California. 

(Commenced  business  March  11,  1913.) 
JOAO  HIJINIO  PEREIRA,  President                                                        THEODORO  PITTA,  Secretary 
Balance  from  previous  year 


Membership  fees 

All  other  assessments  or  premiums. 

Members'  certificates 

Transfer  cards 


Net  amount  received. 
Interest — 

On  bonds 

On  deposits  in  banks 

Sale  of  lodge  supplies 

From  all  other  sources 


Total  income 

DISBURSEMENTS. 

Death  claims 

Permanent  disability  claims 

Sick  and  accident  claims 


Total  benefits  paid 

Salaries  of  managers  or  agents  not  deputies  or  organizers 

Salaries  of  officers  and  trustees 

Funeral  carriages  and  floral  pieces 

Membership  fees  retained  by  subordinate  lodge 

Expense  fund  retained  by  subordinate  lodge 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 

Insurance  department  fees  and  examinations 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Benefit  loans  to  subordinate  lodges 

Fidelity  premium 

Office  equipment 

Charity 

Entertainment  advances 

Miscellaneous 


Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  ofbonds 

Deposited  in  banks,  on  interest 


Total  lodger  assets 

Non-Ledger  Assets. 

Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over 


Grogs  assets. 


$66,357 

14 

$465 

00 

29,215 

45 

138 

25 

17 

00 

$29,835 

70 

65 

92 

2,596 

19 

293 

05 

2,.333 

87 

$35,124 

73 

$9,882 

93 

220 

00 

8,911 

50 

$19,014 

43 

1,920 

00 

540 

00 

200 

00 

219 

00 

3,812 

00 

127 

13 

203  00 

184 

00 

500 

27 

201 

74 

608 

46 

290 

00 

200 

00 

50 

15 

33 

25 

178  77 

1,031 

05 

835 

30 

35 

50 

$30,184 

05 

$71,297 

82 

$1,550 

00 

69,747 

82 

$71,297  82 

$14 

08 

24 

00 

2,455 

00 

$73,790 
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LIABILITIES.  ^^j^g2 

Death  claims  due  and  unpaid ---              "  ^^qq  qq 

Permanent  disability  claims --    "-                "  548  00 

Sick  and  accident  claims -„  .-■„  „o 

Total  unpaid  claims ""   ■'  325  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due 3,^5  qq 

Due  to  subordinate  lodges 


Total  liabilities - 


$3,263  82 


EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount  Number  Amount 

in  force  December  31,  1925 ^T|o            S819.000  00  1.092  .1709  800  00 

Written  during  year ■'^^  loi,iw  w     ^ 

rr  ,  ,                                                                              1  518            $986,700  00  1,235  «802,750  00 

Term^^lfetdVc^eaTedo^Tran^ferVedV.:::::            SsO              182,000  00     195  _     126,750  00 

In  force  December  31,  1926 1,238            $804,700  00  1,040  S6J6.000_00 

Terminated  by  death i*               ivo'qnn  no  "                             

Terminated  by  lapse 266               172,900  UU     -- 

,_       •     /^  vt  „;„  $24,424  50 

Received  during  year  from  members  m  Cahtrma 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount  Number  Amount 

n              ei  ^nn  no  1  $650  ou 

Unpaid  December  31,  1925 2                 ^n'^qs  75  12  7,548  75 

Reported  during  year ^  ».*»o(o 


17  1110  798  75  13  $8,198  75 

Totals ]l  ^Tslllz  13  7,932  93 


Paid 

Unpaid  December  31,  1926 


$915  82  1  »265  82 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  ^""5^^} 


Unpaid  December  31,  1925 2  ^yS?  m  2  792  00 

Reported  during  year ^ 

d  «1  ■?20  no  3  $1,056  00 

Totals I  220  00  1  132  00 

Paid ^ 

Unpaid  December  31,  1926 3  $1.100  00  2  $924  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  CaUfornia  claims 

Number  Amount  Number  ^"^"^^^  „„ 

OK  «!  1  f^n  on  10  3E2oU  uu 

Unpaid  December  31,  1920 25  g'gog  50  125  8,294  50 

Reported  during  year ^^"     Zl • 

rr  .  1                                                                                 155  $9,459  50  135  $8,524  .50 

Totals }^„  gQ„   50  123  8,174  .50 


Paid. 


Unpaid  December  31,  1926 17                   8548  00                 12  $350  00 

BONDS  AND  STOCKS  OWNED  BY  COMPANY. 

„       ,  Book  value               Par  value  ^I^rket  va'"^ 

Bonds—  5,  550  00                 $1,550  00  $1,550  00 

Liberty  bonds ^  ' 

Stocks—  69,747  82 

Bank  and  trust  company '""  ■ 

^       ,  u      J          1    t     V  $1  5.50  00                 $1,550  00  $71,297  82 

Total  bonds  and  stocks .in.o.ju  tu 


BEAVERS  NATIONAL  MUTUAL  BENEFIT  SOCIETY. 
Madison,  Wisconsin. 

(Commenced  business  December  1,  1916.) 
„      .  ,     ,  S.  A.  OSCAR,  Secretary 

J.  A.  PARSONS,  President 

$921,822  70 
Balance  from  previous  year 

INCOME. 

<=     .  i      1            „n,=  $146,002  16 

Assessments  or  premiums  during  farst  twelve  montns -- 577,589  09 

All  other  assessments  or  premiums $723  591  25 

Total  received  from  members '3O4  97 

Payments  returned $723,286  28 

Net  amount  received 
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Interest — 

On  mortgage  loans $31,496  64 

On  bonds  and  dividends  on  stocks 7,67.5  97 

On  deposits  in  banks 2,479  86 

From  all  other  sources 1,384  30 

Rents 17.109  93 

Medical  examinations  repaid 14,678  08 

Increase  in  book  value  of  ledger  assets 277  49 

Total  income S798,3S8  55 

DISBURSEMENTS. 

Death  claims $159,361   00 

Policy  loan  expirations 14, 122  73 

Return  of  gains  and  savings 10,069  69 

Cash  surrenders 4,125  75 

Total  beneets  paid $187,679  17 

Commissions  and  fees  paid  to  deputies  and  organizers 82,o90  61 

Salaries  of  deputies  and  organizers 45,205  26 

Salaries  of  officers  and  trustees 6,700  00 

Other  compensation  of  officers  and  trustees 1,545  00 

Salaries  of  office  employees 15,141   39 

Paid  to  supreme  medical  examiners 3,242  50 

Paid  to  subordinate  medical  examiners 11,425  30 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,456  37 

Collection  and  remittance  of  assessments  and  dues 11,810  28 

Insurance  department  fees 50  00 

Rent - 2.005  70 

Advertising,  printing  and  stationery 5,728  60 

Postage,  express,  telegraph  and  telephone 1,933  68 

Official  publication 3,440  86 

Expense  of  supreme  lodge  meeting 2,504  72 

Legal  expense  in  litigating  claims 3  30 

Other  legalexpenses 334  09 

Furniture  and  fixtures 1,703  59 

Miscellaneous 15, 972  94 

Investment  expenses 2,986  64 

Reinsurance 26,404  80 

Paid  medical  examiners 11,101  08 

To  set  up  contingent  reserve ' 1--  5,000  00 

Actuarial  expenses 1 . 729  00 

Decrease  in  book  value  of  ledger  assets 3,143  41 

Total  disbursements $451,838  29 

Balance $1,268,372  96 

LEDGER  ASSETS. 

Book  value  of  real  estate $256,455  39 

Mortgage  loans  on  real  estate.  .; 604,724  37 

Book  value  of  bonds 262,562  93 

Deposited  in  banks,  on  interest 113,254  41 

Premium  and  cash  loans 38,558  86 

Less  reserve  for  loss  on  investment 7, 183  00 

Total  ledger  assets $1,268,372  96 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages •  $28,661  15 

On  bonds 3,439  34 

On  other  assets i 200  00 

32,300  49 

Furuitme  and  fixtures 5,000  00 

Gross  assets $1,305,673  45 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures ^ 5,000  00 

Admitted  assets $1,300,673  45 

LLABILITIES. 

Death  claims  resisted $3,000  00 

Death  claims  reported,  not  yet  adjusted 13,150  00 

Death  claims  incurred  in  1926,  but  not  reported  until  1927 9,200  00 

Total  death  claims $25,350  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due 2,500  00 

Taxes  due 750  00 

Advance  assessments 43,797  40 

All  other  UabiUties 1,228,276  05 

Total  UabiUties - $1,300,673  45 
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In  force  December  31,  1925. 
Written  during  year 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

20,244       $24,131,455  76 
"'_'_'_'_'.'.  3,534  4,655,488  50 


Totals J--- V 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926- 

Terminated  by  death 

Terminated  by  lapse 


23,778 
3,277 

20,501 

135 

3,142 


$28,786,944  26 
4,163,054  50 

$24,623,889  76 

152,911   00 

4,010,143  50 


Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 


Unpaid  December  31,  1925. 
Reported  during  year 


Balance ... 

Dropped,  no  claim. 


Unpaid  December  31,  1926. 


BONDS  OWNED  BY  COMPANY. 


California  business 
Number  Amount 


$212,500  00 
14,000  00 


$198,500  00 


Province  and  municipal. 

Railroad 

Public  utilities 


$2,659  86 


Total  claims 
Number  Amount 

14  $22,600  00 

135  152,911  00 


149 
134 


Book  value 
$148,985  31 
14,884  73 
98,692  89 

$262,562  93 


$175,511  00 
158,361  00 


$17,150  00 
1,000  00 


$16,1.50  00 


Par  value 

$150,500  00 

16,000  00 

100,000  00 

$266,500  00 


BEN  HUR,  SUPREME  TRIBE. 
Crawfordsville,  Indiana. 

(Commenced  business  March,  1894.) 

r^^T.    T,      ■  1     ^  EDWIN  M.  MASON,  Secretary 

JNO    C.  SNYDER,  President  j^i^vi-'i 

$5,391,428  48 
Balance  from  previous  year 

INCOME. 
=    .  X      .  „4.v=  $622,049  08 

Assessments  or  premiums  during  first  twelve  montns 1,251,575  14 

All  other  assessments  or  premiums -----  303  40 

Dues  andjier  capita  tax -_  III..  402  70 

Certificate  fees ... 

$1,874,330  32 

Total  received  from  members '_"_"'.'--.-  3i621  76 

Payments  returned "    "   '"  _ 

$1,870,708  56 

Net  amount  received -- 

Interest—  5,145  76 

On  mortgage  loans . _        _  294,132  12 

On  bonds  and  dividends  on  stocks 4,382  35 

On  deposits  in  banks ""'"    "  7,264  22 

From  all  other  sources . _  23,517  67 

Certificate  liens  and  certificate  loans -  2,183  55 

Sale  of  lodge  supplies- "I""' HIIIII...  50  00 

Donations .1.      II   "      .      -  76  50 

Farm  crops '    ""_  7,952  00 

Profit  on  sale  or  maturity  of  ledger  assets 1  000  00 

Increase  in  book  value  of  ledger  assets '-       — _ 

$2,216,412  73 
Totalincome 

DISBURSEMENTS. 

$850,778  72 

Death  claims   _ 11,770  69 

Permanent  disability  claims ""    ""  _  2,000  00 

Double  indemnity 16,752  49 

Old  age  benefits II 1,757  25 

Partial  disability 

$883,059  15 
Total  benefits  paid 
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Commissions  and  fees  paid  to  deputies  and  organizers $526,368  37 

Salaries  of  deputies  and  organizers 68,689  83 

Salaries  of  officers  and  trustees 28,500  00 

Salaries  and  other  compensation  of  committees 5,034  00 

Salaries  of  office  employees 63,830  07 

Salaries  and  fees  paid  to  supreme  medical  examiners 13,000  00 

Salaries  ancl  fees  paid  to  subordinate  medical  examiners 292  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 6,277  43 

Insurance  department  fees 1,097  04 

Rent 9,139  70 

Aclvertising,  printing  and  stationery 16,286  54 

Postage,  express,  telegraph  and  telephone 9,928  56 

Lodge  supplies 2,236  35 

Official  publication 19,998  65 

Expense  of  supreme  lodge  meeting 9,735  65 

Legal  expense  in  litigating  claims 358  49 

Other  legal  expenses }  >500  00 

Furniture  and  fixtures 3,545  91 

Taxes,  repairs  and  other  expenses  on  real  estate 23,186  73 

Investment  expense , 2,161  45 

Certificates  surrendered  for  cash 13,553  60 

Investigation  of  claims 8,735  69 

Reinsurance  premiums 2,073  73 

Travel  expense,  field 28,403  74 

Miscellaneous  expense 3,221  91 

National  fraternal  congress 1 .684  87 

Medical  inspection 845  50 

Home  fund  disbursements 1 .053  73 

Decrease  in  book  value  of  ledger  assets 30,390  86 

Total  disbursements $1.784,189  .55 

Balance $5,823,651  66 

LEDGER  ASSETS. 

Book  value  of  real  estate $240,487  70 

Mortgage  loans  on  real  estate 82,750  00 

Book  value  of  bonds 5,403,172  64 

Deposited  in  banks,  on  interest 63,402  24 

Cash  in  association's  office 250  00 

Loans  to  members  on  the  society's  certificates 33,589  08 

Total  ledger  assets $5,823,651  66 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $1,073  08 

Onbonds 106,012  99 

On  other  assets 435  09 

Rents 1,545  00 

109,066  16 

Market  value  of  real  estate  over  book  value 36,068  24 

Market  value  of  bonds  and  stocks  over  book  value 146,137  36 

Collected  by  subordinate  lodges  not  yet  turned  over 152,841  28 

Gross  assets $6,267,764  70 

LIABILITIES. 

Death  claims  due  and  unpaid $8,250  00 

Death  claims  resisted 4,900  00 

Death  claims  reported,  not  yet  adjusted 3,500  00 

Death  claims  incurred  in  1926,  not  reported  until  1927 35,577  00 

Present  value  of  deferred  death  claims  payable  in  installments 13,585  33 

Total  death  claims $65,812  33 

Salaries,  rents,  expenses,  commissions,  etc.,  due 8,903  71 

Advance  assessments 142,955  49 

All  other  liabilities 5,445,115  38 

Totalliabilities $5,662,786  91 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  Inisincss 

Number             Amount            Number  Amount 

In  force  December  31,  1925 62,.533       $66,855,998  00             1,063  $1,405,398  00 

Written  during  year 2.3,290         25,971,295  00                296  400,285  00 

Received  by  transfer 57  61,057  00 

Totals 85,823       $92,827,293  00             1,416  $1,866,740  00 

Terminated,  decreased  or  transferred 23,733         25,564,146  00                247  352,796  00 

In  force  December  31,  1926 62,090       $67,263,147  00            1.169  $1,513,944  00 

Terminated  by  death . 866              855,875  00                  11  10,600  00 

Terminated  by  lapse 22,782         24,624,856  00                222  327,46100 

Transferred 9  9,900  00 

Old  age  expectancy  and  installments 85                83,415  00                ■     5  4,835  00 

Received  during  year  from  members  in  California $44,863  02 
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EXHIBIT  OF  DEATH  CLAIMS. 


Unpaid  December  31,  1925. 
Reported  during  year 


Total  claims 

California  claims 

Number             Amount 

Number             Amount 

34               $28,577  01 

2                 S2,401  46 

866               856,514  99 

11                 10,643  70 

T„foi,  900  $885,092  00  13  $13,045  16 

lotais ggg  850,778  72  12  11,904  91 


Paid  

Balance 34  $34,313  28  *^'lt-  M 

Saved  by  compromising  or  scaling  down 2,077  95  13o  0 

Rejected ^'"""  ""  

Unpaid  December  31,  1926 34  $30,235  33                   1                $1,005  16 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year 58  $11,770  69  2  $1,750  00 

EXHIBIT  OF  OLD  AGE  AND  PARTIAL  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year 54  $18,509  74  3  $1,252  20 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Marliet  value 

Province  and  municipal .4,184  422  64         $4,159  975  00         $4,328,110  00 

Siianeoui:::::::::::::::::::::::::::::::      1,208,750  00     1.210,000  00     1.212,800  00 

Total $5,403,172  64        $5,379,975  00        $5,549,310  00 


BROTHERHOOD  OF  AMERICAN  YEOMEN. 
Des  Moines,  Iowa. 

(Commenced  business  February  27,  1897.) 
W.  R.  SHIRLEY,  President  GEO.  F.  WALL,  Secretary 

„  ,          ,                 .  $7,906,348  51 

Balance  from  previous  year 

..      .      V    f                                                          '''''°'"^-  *2,163  50 

Membership  fees yoi  458  43 

Assessments  or  premiums  during  first  twelve  monthis 066*057  84 

All  other  assessments  or  premiums '       ' 

Total  received  from  members ;--  *  '     y'goo  59 

Payments  returned I 

XT  1              ,         .      ,  $5,781,879  18 

Net  amount  received 

Interest—  127,176  41 

On  mortgage  loans 218  466  79 

On  bonds  and  dividends  on  stocks "  ■^'■^2b  33 

On  deposits  in  banks 13436  72 

From  all  other  sources 194905  75 

Rents 8'691  55 

Sale  of  lodge  supplies 55743  14 

From  all  other  sources TiO  00 

Increase  in  book  value  of  ledger  assets . 

m  ,  ,■                                                                                                                              -  $6,398,354  87 

Total  1  ncome 

DISBURSEMENTS.  81,541,650  00 

Death  claims "  184  747  93 

Permanent  disability  claims 14229  26 

Sick  and  accident  claims 3870  34 

Old  age  benefits 205',652  42 

Special  settlements 119  577  01 

Cash  withdrawal / 

^  ,  ,,        c*        ■.                                                                                                     $2,069,726  96 

Total  benefits  paid , ^ 746  297  32 

Commissions  and  fees  paid  to  deputies  and  organizers 109933  32 

Salaries  of  officers  and  trustees 3*423  76 

Salaries  and  other  compensation  of  committees 227272  53 

Salaries  of  office  employees 7*751  85 

Paid  to  supreme  medical  examiners 4*754  37 

Paid  to  subordinate  medical  examiners 51*421  95 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 8*694  76 

Insurance  department  fees ' 
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Rent $13,752  00 

Advertising,  printing  and  stationery fn  aqq  fn 

Postage,  express,  telegraph  and  telephone ao^^  71 

Lodge  supplies ia'=RT  si 

Official  publication d'llQ  9^ 

Legal  expense  in  litigating  claims ooJii  in 

Other  legal  expenses TToai   ai 

Furniture  and  fixtures nii'lty  7% 

Taxes,  repairs  and  other  expenses  on  real  estate k,^'lr,L  in 

Dividends 212,690  70 

Auditing ii%^l  ^\ 

Home  office  expense I'q77  o^ 

Reinsurance  premium  paid ^k'^ok  oq 

Miscellaneous Ani=7  Za 

Funds  distributed  in  1926 i^79S  Ti 

Loss  on  sale  or  maturity  of  ledger  assets li.izn  ii 

Total  disbursements 84,015,111  70 

Balance $10,289,591  68 

LEDGER  ASSETS. 

Book  value  of  real  estate H'llt'all  ^? 

Mortgage  loans  on  real  estate a 'fS'^/n  ?i 

Book  value  of  bonds ^'  o='nnn  m 

Deposited  in  banks,  on  interest mo^ji,  in 

Cash  in  association's  office  and  in  banks ooI'rrq  a{ 

Certificate  loans  and  monthly  payment  loans isQin  r^ 

Tax  sale  certificates  and  loan  foreclosure  fees lB,diU  06 

Total  ledger  assets $10,289,591  68 

Non-Ledger  Assets. 
Interest  due —  soQQiq   k/l 

On  mortgages „ , '„i„ "  „„ 

.     On  bonds ^^HIS  ^H 

Rpnts  9.000  00 

nents 207,689  76 

Market  value  of  bonds  and  stocks  overbook  value i^I'oo?  of 

Collected  by  subordinate  lodges  not  yet  turned  over 7„i'„fJ  ^5 

All  other  assets 108,640  46 

Gross  assets $11,204,760  23 

Deduct  Assets  Not  Admitted. 
Furniture  and  filing  cabinets '^'^^'n^o  ao 

Lodge  supply  inventory  and  supply  invoice  unpaid 26,919  42  ,„,,„,   „„ 

•  104,461  ys 

Admitted  assets ---  $11,100,298  25 

LIABILITIES. 

Death  claims  due  and  unpaid ^"^'^5?  f  T 

Death  claims  adjusted  not  yet  due 5,183  61 

Death  claims  resisted 21,505  00 

Death  claims  reported,  not  yet  adjusted 110,022  00 

Death  claims  incurred  in  1926,  not  reported  until  1927 51,737  00 

Total  death  claims $192,410  48 

Permanent  disability  claims  due $1,855  00 

Permanent  disability  claims  resisted _     500  00 

Permanent  disabihty  claims  reported,  not  yet  adjusted 29,075  00 

Total  permanent  disability  claims '^I'om  nn 

Sick  and  accident  claims 1,300  00 

Total  unpaid  claims ^^ff'noQ  ns 

Salaries,  rents,  expenses,  commissions,  etc.,  due 07  ife  ^q 

Advance  assessments „  ^51  '5?  S 

All  other  liabilities 8,485,232  24 

Total  liabilities $9,201,618  39 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number  Amount 

In  force  December  31,  1925 143,972    $165,476,687  00 

Written  during  year 26,224         27,631,448  00 


[umber 

Amount 

7,982 

$9,324,656  00 

1,835 

2,108,170  00 

Totals                                                        170,196  $193,108,135  00            9,817       $11,432,826  00 

Terminated,  decreased  or  transferred 24,991  31,842,248  00             1,061            1,456,730  00 

In  force  December  31,  1926 145,205  $161,265,887  00 

Terminated  by  death 1,355  1,572,750  00 

Terminated  by  lapse 21,502  27,531,298  00 

Terminated  by  surrender 2,134  2,477,200  00 

Decreased 261,000  00 

20 — 51692      II 


8,756 

$9,976,096  00 

56 

72,000  00 

870 

1,215,930  00 

135 

146,300  00 

22,500  00 
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EXHIBIT  OF  DEATH  CLAIMS. 


Unpaid  December  31,  1925- 
Reported  during  year. . 


California  claims 

Number            Amount 

Number            Amount 

107             S136,520  04 

7                S6,900  00 

1,359           1,581,288  85 

54                69,500  00 

Total",  1,466         $1,717,808  89  61  S76,400  00 

Reserve      -—  2,049  88     54  25 

Pafd-    -V-I'-'-IIIIIIII'-IIir-II'-"'-!------  1.346  1,541,650  00  58  71,357  29 

Balance  120  $174,109  01  3  $4,988  46 

Saved  by  compromising  or  scaling  down 'nkn  nA     i,»oo  tu 

Rejected 12  18,020  00     

Unpaid  December  31,  1926 108  $140,673  48  3  $3,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 
Total  claims 
Number  Amount 

Unpaid  December  31,  1925 40  $25,125  00 

Reported  during  year 433  215,700  69 


Xotals 473  $240,825  69 


Reserve 


322  37 


Paid.._V-i;iIIIIIIII-I--IIII 389  184,747  93 

Balance -,  — 8^  «55,755  39 

Saved  by  compromismg  or  scaling  down „^'2=j!  ^n 

Rejected 33  20,650  00 


California  claims 
Number            Amount 

24 

9,350  00 

24 

$9,350  00 

23 

8,850  00 

1 

$500  00 

Unpaid  December  31,  1926. 


$31,430  00  1  $500  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount     . 

VJ^^^J:^^^:'''' lei  ill?"  °oS   7   __^« 

164  $16,325  00  8  $1,150  00 


Reported  during  year_ 

Tntnli  164  S10,cSZ0   UU  c  •«"^'^:^"    "X 

Paid      ;:::::::::"ii:--ii-"-iii"-i--        157        14,229  26         7  400  00 


Rejected- 


2  775  00  1  750  00 


Unpaid  December  31,  1926 5  $1,300  00     

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS.  . 

Total  claims 

Number  Amount 

Reported  and  paid  during  year $208,422  76 

BONDS  OWNED  BY  COMPANY. 

Book  value               Par  value  Market  value 

nnvernment                                                                                          $36,250  00                $36,250  00  $36,241   50 

prXn"cranVmunidpai:;/.:::::::::::::::::::     6,160:199 13     6,017,186  48  6,327,811 61 

Totals $6,196,449  13         $6,053,436  48  $6,364,053   11 


BUFFALO  LIFE  ASSOCIATION. 
Buffalo,  New  York. 

(Commenced  business  December  14,  1872.) 
NELSON  O.  TIFFANY,  President  GEORGE  H.  CHASE,  Secretary 

„  ,          c                               ,.                                                                                                     .  $608,330  86 

Balance  from  previous  year 

INCOME.  $904  714  33 

All  other  assessments  or  premiums "       'JQg  qq 

Designation  fees 

Total  received  from  members 3  918  72 

Payments  returned [ Z 

^,  ^              ^         •      ,  $901,103  61 

Net  amount  received  ._ 

Interest—  2,285  25 

On  mortgage  loans  -- - -- 17  403  56 

On  bonds  and  dividends  on  stocks 2825  58 

On  deposits  in  banks 7000  00 

Rents '312  85 

Increase  in  book  value  of  ledger  assets 


Total  income- 


$930,930  85 
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DISBURSEMENTS. 

Death  claims 

Permanent  disability  claims 

Total  benefits  paid 

Commissions  and  fees  paid  to  agents . 

Salaries  of  managers  or  agents  not  deputies  or  organizers 

Salaries  of  officers  and  trustees 

Salaries  and  compensation  of  committees 

Salaries  of  office  employees 

Paid  to  supreme  medical  examiners 

Paid  to  subordinate  medical  examiners ; 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

For  collection  and  remittance  of  assessments  and  dues 

Insurance  department  fees 

Rent . 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Ofiice  supplies  and  sundry  expense 

Special  investigations  and  reports 

Actuarial  expenses 

M.  L.  U.  and  N.  F.  C 

New  York  office  expense 

Decrease  in  book  value  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds , 

Deposited  in  banks,  on  interest 

Cash  in  association's  office  and  in  banks 

Total  ledger  assets 

Interest  du(^  Non-Ledger  Assets. 

On  mortgages *ol7  M 

On  bonds 4,009  76 

Market  value  of  real  estate  over  book  value 

All  other  assets 

Gross  assets 

Deduct  Assets  Not  Admitted. 
Book  value  of  bonds  and  stocks  over  market  value 

Admitted  assets 

LIABILITIES. 

Death  claims  adjusted  not  yet  due *'to'tnn  na 

Death  claims  reported,  not  yet  adjusted .- .o'^aH  H/I 

Death  claims  incurred  in  1926,  not  reported  unt»1927 13,000  OU 

Total  death  claims 

Permanent  disability  claims 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advance  assessments 

All  other  liabilities 

Total  liabilities 


*64 1,000  00 
14,700  00 

$6.55,700  00 

81,191  43 

19,000  00 

7,944  45 

3,170  00 

29,145  20 

1,470  50 

6,863  75 

6,522  75 

9,048  05 

7,004  17 

7,000  00 

10,151  85 

4,982  73 

1,500  00 

209  20 

1,578  80 

7,257  70 

3,905  69 

2,327  41 

1,045  40 

2,539  83 

3,836  28 

620  99 

$874,016  18 

$665,245  53 


$100,000  00 

42,075  00 

431,229  99 

83,386  69 

8.553  85 

$665,245  53 


4,627  10 

33,000  00 

707  71 

$703,580  34 


$701,875  35 


$179,000  00 
2,.500  00 

$181,500  00 

1,507  05 

55,368  64 

8  75 

$238,384  44 


EXHIBIT  OF  CERTIFICATES. 


In  force  December  31,  1925. 

Written  during  year 

Increased 

Revived 


Totals 

Terminated,  decreased  or  transferred^ 


In  force  December  31,  1926. 

Terminated  bydeath 

Terminated  by  lapse 

Terminated,  not  taken 

Decreased 


Total  business 

California  business 

Number             Amount 

Number            Amount 

19,684       $42,604,500  00 

115            $295,500  00 

1,673           5,903,000  00 

8                32,000  00 

1,000  00 

3                   5,000  00 

21,360 
•  1,645 

19,715 

321 

1,299 

25 


Received  during  year  from  members  in  California. 


$48,513,500  00 
4,737,000  00 

$43,776,500  00 

671,500  00 

3,907,000  00 

113,500  00 

45,000  00 


123 
20 


$327,500  00 
97,500  00 


03 

$230,000  (K) 

1 

2.000  00 

19 

95,500  00 

$15,029  76 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925- 
Reported  during  year 


Paid. 


Bala  nee - 
Rejected 


Unpaid  December  31,  1926. 


Number 
79 
305 

Amount 
$169,500  00 
640,500  00 

384 
300 

$810,000  00 
641,000  00 

84 
2 

$169,000  00 
3,000  00 

82 

$166,000  00 

California  claims 
Number  Amount 


1 

2,000  00 

1 

$2,000  00 

1 

$2,000  00 

1 


$2,000  00 


Unpaid  December  31,  1925 
Reported  during  year 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS.  . 

Total  claims 
Number  Amount 

3  $1,700  00 
^g  31,000  00 


Paid- 


Totals- 


Balance 

Saved  by  compromising  or  scaling  down- 


Unpaid  December  31,  1926  _ 


Government 

Province  and  municipal  _ 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds- 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$199,650  16 

4,675  00 

86,233  44 

135,708  89 

"'I 4,962  50 

$431,229  99 


Par  value 

$194,500  00 

5,000  00 

91,000  00 

136,000  00 

5,000  00 

$431,500  00 


$32,700  00 
14,700  00 


$18,000  00 
15,500  00 


$2,500  00 


Market  value 

$205,985  00 

4,750  00 

86,490  00 

127,490  00 

4,810  00 

$429,525  00 


CATHOLIC  KNIGHTS  OF  AMERICA. 
St.  Louis,  Missouri. 

(Commenced  business  1877.) 
DR.  F.  GAUDIN.  President  HENRY  SIEMER.  Secretary 

INCOME. 

Assessments  or  premiums  during  first  twelve  months ^32740  92 

All  other  assessments  or  premiums --  Sg'357   15 

Dues  and  per  capita  tax '  'j^j^  gQ 

Benefit  certificate 

„T  X               *          •      1  $575,447  40 

Net  amount  received «"..^, 

Interest —  fi  ^i  449  33 

On  bonds  and  dividends  on  stocks •^424  84 

On  deposits  in  banks "'291  43 

Sale  of  lodge  supplies g-^  Q3 

Postage  refund ^g  qq 

Sale  of  furniture 3  50 

Canceled  warrant g  g7 

Refund 225  00 

Profit  on  sale  or  maturity  of  ledger  assets 

™  ,  ,  .                                                                                                                             ---  $643,893  20 

Total  income 

^      ,    ,  .                                                       DISBURSEMENTS.  ^               ^^ 

Death  claims     18  974  92 

Old  age  benefits ' 

„  ,  ,  ,        c*         VI  $445,021  66 

Total  benefits  paid "      =  Vyi  qq 

Commissions  and  fees  paid  to  deputies  and  orgamzers ^•,J,^jj  ^^ 

Salaries  of  deputies  and  organizers . 'q„Q  qq 

Salaries  of  managers  or  agents  not  deputies  or  organizers 1 1  600  00 

Salaries  of  officers  and  trustees 3' 195  00 

Salaries  of  office  employees---- 'gg2  44 

Paid  to  supreme  medical  examiners ^  -,qq  qq 

Paid  to  subordinate  medical  examiners o'ofis  79 

Traveling  and  other  expenses  of  ofiScers,  trustees  and  committees "'885  20 

Insurance  department  fees 2  600  00 

Rent 4820  47 

Advertising,  printing  and  stationery ■ 
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Postage,  express,  telegraph  and  telephone- 
Official  publication 

Other  legal  expenses 

Furniture  and  fixtures 

All  other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets. - 


Total  disbursements - 
Balance 


$1,442  95 

5,106  00 

28  00 

278  38 

5,383  98 

130  40 


Book  value  of  bonds.  ^ 

Deposited  in  banks,  on  interest- 


Total  ledger  assets- 
Interest  due — 

On  bonds 

On  deposits 


LEDGER  ASSETS. 


Non-Ledger  Assets. 


$23,324  60 
181  64 


Collected  by  subordinate  lodges  not  yet  turned  over. 
Reserve  liens 


Deduct  Assets  Not  Admitted. 
Book  value  of  real  estate  over  market  value 


Admitted  assets - 


LIABILITIES. 
Death  claims  due  and  unpaid 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advance  assessments 


$2,347  76 

32,600  00 

8,500  00 


Total  liabilities. 


$496,414  26 
$1,484,695  95 


$1,433,492  76 
51,203  19 


$1,484,695  95 


23,506  24 

52,117  23 

627  11 

$1,540,946  53 


11,324  56 
$1,529,621  97 


$43,447  76 

472  50 

23  06 

$43,943  32 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


In  force  December  31,  1925. 

Written  during  year 

Increased 

Revived 


Number 

15,786 

651 


Totals 

Terminated,  decreased  or  transferred- 


In  force  December  31,  1926- 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  withdrawals 


16,529 
1,420 


Amount 

$14,980,044  35 

539,000  00 

9,000  00 

9,750  00 

$15,619,794  35 
1,513,809  70 


California  business 
Number  Amount 

147  $180,250  00 


147 
20 


15,109 

$14,105,984  65 

361 

441,732  00 

859 

781,374  00 

200 

245,500  00 

127 

7 
6 

7 


Received  during  year  from  members  in  California. 


$180,250  00 
24,000  00 

$156,250  00 
10,000  00 
7,000  00 
7,000  00 

$7,044  33 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925. 
Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down. 


Unpaid  December  31,  1926. 


Number 
40 
361 

401 
369 


32 


Amount 

$44,764  42 

441,732  00 

$486,496  42 

426,046  74 

$60,449  68 

25,501  92 

$34,947  76 


California  claims 
Number  Amount 


$10,000  00 
10,000  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year 148  $18,974  92  5  $631 


Province  and  municipal  _ 
Miscellaneous 


BONDS  OWNED  BY  COMPANY. 
Book  value 

_ $1,413,542  76 

19,950  00 


Par  value 

$1,360,694  86 

20,000  00 


Market  value 

$1,402,168  20 

20,000  00 


$1,433,492  76    $1,380,694  86    $1,422,168  20 
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CATHOLIC  ORDER  OF  FORESTERS. 
Chicago,  Illinois. 

(Commenced  business  May  24,  1883.) 

THOS.  H.  CANNON.  High  Chief  Ranger  THOS.  F.  McDONALD,  High  Secretary 

„  ,          ,                               ,                                                                                               $17,051,304  69 

Balance  from  previous  year 

INCOME. 

Assessments  or  premiums  during  first  twelve  months  of  membership ^  Hfm  79 

All  other  assessments  or  premiums^ . - '     j|2ii  00 

Certificate  fees ! 

^,  ,              .         .      ,                                                                                       $3,050,052  16 

Net  amount  received 

Interest —  ogy  gjs  23 

On  bonds  and  dividends  on  stocks 2',101  04 

On  deposits  in  banks : 3  872  96 

Sale  of  lodge  supplies 6218  70 

From  all  other  sources- 13'l48  29 

Increase  in  book  value  of  ledger  assets ; 


Total  income 

DISBURSEMENTS. 


$3,943,208  38 


,^     ,,     ,  .  $1,686,683  24 

Death  claims- 33,683  50 

Permanent  disability  claims 74  802  54 

Old  age  benefits [ 

^  ^  ,  ,         c*         •  1  $1,795,169  28 

Total  benents  paid io  221   2=) 

Commissions  and  fees  paid  to  deputies  and  organizers 46695  42 

Salaries  of  deputies  and  organizers 2182  85 

N.  F.  C.  transfers og'soo  00 

Salaries  of  officers  and  trustees-.- --  "e'lOS  00 

Other  compensation  of  officers  and  trustees 5l'567  70 

Salaries  of  office  employees--.- 8  940  00 

Paid  to  supreme  medical  examiners --  17667  00 

Paid  to  suborcUnate  medical  examiners ici\e,e,  T\ 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 11 13  85 

Insurance  department  fees "-■  15,250  20 

Rent -,--r\- 20,379  03 

Advertising,  printing  and  stationery-- --  6  813  37 

Postage,  express,  telegraph  and  telephone 4,874  75 

Lodge  supplies 31079  64 

Official  pubhcation. ^  ggg  §3 

Premium  subscription  certiticates  bonds 3  826  75 

Legal  expense  in  litigating  claims 7,453  83 

Other  legal  expenses '  2,382  18 

Furniture  and  fixtures ""  j2 [o02  70 

All  other  disbursements "  32  164  29 

Decrease  in  book  value  of  ledger  assets , ; 


^  ,  ,  ,.  ,  ,  $2,159,581  67 

Total  disbursements _^___^^-^^_^ 

.-       $18,834,931  40 
Balance 

LEDGER  ASSETS. 

„,,,,,                                                                                               $18,717,531  55 

Book  value  of  bonds 117,399  85 

Deposited  in  banks,  on  interest 

_       ,,   J  ^  $18,834,931  40 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due—  $310,849  16 

On  bonds '>87  37 

On  other  assets 311,136  53 

Market  value  of  bonds  and  stocks  overbook  value oo'lSl  76 

CoUected  by  subordinate  lodges  not  yet  turned  over ^^2^2  54 

All  other  assets _ 

$19,649,681  52 
Gross  assets 

Deduct  Assets  Not  Admitted. 

.$90  23 
Due  from  advertisers  official  journal -  ^  V^jg  g(j 

Lodge  supplies  (inventory) 3 '66'  31 

Furniture  and  fixtures '  7,252  54 

...       $19,642,428  98 
Admitted  assets -- 


FRATERNAL   INSURANCE. 


311 


LIABILITIES. 
Unpaid  balances. 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 


$2,488  09 

1,000  00 

142,038  00 

15,265  00 


«160.791  09 
3,760  88 


Total  liabilities- 


In  force  December  31,  1925. 
Written  during  year.-   . ._      . 

Received  by  tr j  nsf rr 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 
124,463     $120,040,988  00 
4,796           4,790,500  00 


California  business 
Number  Amount 

465  $461,704  00 

17  16,500  00 

6  6,000  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  old  age  and  disability. 


354,000  00 


129,259  $125,185,488  00 


5,911 


5,694,157  00 


488 
27 


123,348     $119,491,331  00 


1,700 
3,958 


1,683,607  00 
3,759,682  00 


461 

4 

20 


250,868  00 


Received  during  year  from  members  in  California. 


$484,204  00 
29,377  00 

$4.54,827  00 

3,377  00 

22,500  00 

1,500  00 

2,000  00 

$12,279  96 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925. 

Reported  during  year 

Reinstated 


Paid- 


Number 

169 

1,700 


1,870 
1,703 


Balance . 

Saved  by  compromising  or  scaling  down. 
Rejected 

Unpaid  December  31,  1926 


167 
""5 


162 


Amount 
$169,206  61 
1,683,607  00 
1,000  00 

$1,853,813  61 
1,686,683  24 

$167,130  37 
1,339  28 
5,000  00 

$160,791  09 


California  claims 
Number  Amount 


$3,777  00 
3,777  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Reported  and  paid  during  year 62  $33,683  50 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Reported  and  paid  during  year. 


Total  claims 
Number  Amount 

191  $74,802  54 


California  claims 
Number  Amount 

1  $2,000  00 


Government .. 

Province  and  municipal- 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$620,519  03 

18.097,012  52 


Par  value 

$627,000  00 

17,649,478  48 


Market  value 

$648,790  00 

18,505,920  84 


Totals $18,717,531   55       $18,276,478  48       $19,154,710  84 


CROATIAN  UNITY  OF  THE  PACIFIC. 
San  Francisco,  California. 

(Commenced  busine.'is  August  10,  1910.) 
PETER  KNEGO,  President  FRANK  KRSTEG,  Secretary 

Balance  from  previous  year — -  $50,195  98 

INCOME.  .      -.,      . 

Membership  fees -- -- *  o!^\  ^\ 

Interest  on  deposits  in  banks •     ^  tX 

Refund  by  insurance  department '   **" 

Total  income - - $23,844  54 
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DISBURSEMENTS. 

Death  claims 

Sick  and  accident  claims 

Temporary  disability  claims 

Total  benefits  paid 

Salaries  of  officers  and  trustees. 

Paid  to  supreme  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Official  publication , 

Expense  of  supreme  lodge  meeting-  . 

Other  legal  expenses 

Taxes,  repairs  and  other  expenses  on  real  estate 

Valuation  report,  1924-1925 ' 

Translation  of  by-laws 

Premium  on  surety  bond 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Deposited  in  banks,  on  interest .  — 

Cash  in  association's  office  and  deposited  in  banks 

Total  ledger  assets 

LIABILITIES. 

Death  claims  due  and  unpaid $1,200  00 

Death  claims  adjusted,  not  yet  due 1,200  00 

Total  death  claims 


$7,900 

00 

3,945 

00 

1,375 

00 

$13,220  00 

2,076  00 

41 

20 

32 

00 

20 

00 

354  00 

89 

72 

312 

89 

314 

99 

100 

00 

5 

S6 

275  00 

100 

00 

120 

00 

$17,061 

66 

$56,162 

87 

$52,513 

92 

3,648 

95 

$56,162 

87 

$2,400  00 


EXHIBIT  OF  DEATH  CLAIMS. 


Unpaid  December  31,  1925 

Reported  during  year 

Totals 

Paid.- 

Unpaid  December  31,  1926- 


Total  claims  California  claims 

Number  Amount  Number  Amount 

4  $2,800  00     

12  7,500  00  3  $1,200  00 

16  $10,300  00  $1,200  00 

12  7,900  00  

4  $2,400  00  1  $200  00 


DEGREE   OF  HONOR  PROTECTIVE  ASSOCIATION,  SUPERIOR 
LODGE  OF  NORTH  AMERICA. 


Sioux  City,  Iowa. 

(Commenced  business,  1896.) 
FRANCES  BITELL  OLSON,  President  KATE  S.  HOLMES,  Secretary 

Balance  from  previous  year $4,685,524  46 

INCOME. 

Assessments  or  premiums  during  first  twelve  months $177,466  45 

All  other  assessments  or  premiums 789,352  76 

Dues  and  per  capita  tax 19,719  16 

Certificate  fees - 568  32 

Total  received  from  members $987,106  69 

Interest — 

On  mortgage  loans 16,123  05 

On  bonds  and  dividends  on  stocks --  221,407  09 

On  deposits  in  banlts 1,622  40 

From  all  other  sources. -  7,235  24 

Rents - — —  -  22,122  72 

Sale  of  lodge  supplies ,,?'J'°  „ 

From  all  other  sources 115,561  91 

Increase  in  book  valvie  of  ledger  assets 14,488  11 

Total  i ncome -- -  $1 ,388,785  80 
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DISBURSEMENTS. 

Death  claims S370  7S2  fifi 

Permanent  disability  claims ~"  2^0  00 

Cash  settlements ~"  jo  54a  37 

Total  benefits  paid $383  571  03 

Commissions  and  fees  paid  to  deputies  and  organizers "      '_"  27428  76 

Salaries  of  deputies  and  organizers .._        _'  6l'''88  17 

Salaries  of  officers  and  trustees "~    "  f'^OO  06 

Salaries  and  other  compensation  of  committees "  "'328  86 

Salaries  of  office  employees .'   _      2  22  685  QQ 

Paid  to  supreme  medical  examiners _~  2.340  38 

Traveling  and  other  expenses  of  officers,  trustees  and  committees- -.1. Ill _I.II      "  s'siS  63 

Insurance  department  fees 'g3j^  g'l 

Rent _            •>  QO^i  o*^ 

Advertising,  printing  and  stationery IIIIIIIIIIIl  4701  21 

Postage,  express,  telegraph  and  telephone-.-      -_        __      __            ___'_'_  4744  03 

Lodge  supplies  ii::::::::::::::  io,'9i2  09 

Official  publication.         _ 12  g44  26 

Jixpense  of  supreme  lodge  meeting _     __       _  10  430  65 

Actuary  service ii::::::::::::!  ,3:595  00 

other  legal  expenses _  2  581  81 

Furniture  and  fixtures I--I..III                       I"  '439   15 

Taxes,  repairs  and  other  expenses  on  real  estate IIIIII  18  325  1'' 

All  other  disbursements III"  .58*390  55 

Loss  on  sale  or  maturity  of  ledger  assets IIIII                       "  '  1*299  46 

Decrease  in  book  value  of  ledger  assets 1111.111111111"   "  50679  66 

Total  disbursements _  $695  029  81 

Balance $5,379,280  45 

„     ,       ,        ,       ,  LEDGER  ASSETS. 

Book  value  of  real  estate _  $335  93107 

Mortgage  loans  on  real  estate '  1  si 'onn  nn 

Book  value  of  bonds i^iiii::::::::::::: 4585^54 19 

Deposited  in  banks,  on  interest _   _               "  'll6'488  18 

Bills  receivable  and  organizers  balances-J .                           _         _           ~  'krcl  re 

Other  ledger  assets '---'' -1111111111. lllll'l"  159  841  45 

Total  ledger  assets $5,379,280  45 

Interest  due—  Non-Ledger  Assets. 

On  mortgages .$11,558  95 

On  bonds.-.-    85,030  75 

On  other  assets 6,397  95 

Rents 


1,549  00 


Market  value  of  bonds  and  stocks  over  book  value...  161  473  76 

Collected  by  subordinate  lodges  not  yet  turned  over '  fiq'^nn  fifi 

AU  other  assets oa.duu  bb 


104,536  85 
61,473  76 
69,300  66 
11,348  31 


Gross  assets. 


$5,725,939  83 


T3.„  .     ,,  Deduct  Assets  Not  Admitted. 

Bills  receivable _  $565  56 

Furniture  and  fixtures  in  home  office ~  4  808  19 

Inventory  of  supplies  for  resale ATi"?  =;n 

Mortgage 1111111111111111111111  tsOO  oS 

•  11,606  25 

Admitted  assets $5,714,333  58 

r,     *.,    1  •       J  J  .,  LIABILITIES. 

Lieatn  claims  due  and  unpaid $7  500  00 

Salaries,  rents,  expenses,  commissions,  etc.,  duel"IIIII"II''IIII"im"_~_im"'  4!910  00 

Advance  assessments f'^nc  52 

AU  other  liabilities 1  H^^  f? 


4,057  14 


Total  liabilities 


$26,462  56 


EXHIBIT  OF  CERTIFICATES 

Total  business 
T„  f„       -rv         1,      ni    .^„,  Number  Amouui, 

In  force  December  31,  1925 47,470      $42,084,484  68 


Total  business  California  business 

Number  Amount  Number  Amount 


Written  H^,r,-^^,,»a;'         "^ ^7,470  $42,084,484  68  723  $689,628  00 

R^nvln         ^^       5,.505  4,895,500  00  61  53,500  00 

Kevi%ea 41  23.458  25 

T»r3^!fi^.^"'T j---V---i ,- 52,975  $46,979,984  68  825  $766,586  25 

lermmated,  decreased  or  transferred 1,937  3,720,744  55 

Termini?ed\^T??^'' ^^'  ^''^^ 51.038  $43,259,240  13  775  $718,031  25 

TerSnatedhvl,ni '*1'^  374,902  08  8  8,055  00 

lermmatea  by  lapse i  is^  .?  9«9  qjq  ±7  ad  io  =nn  nn 

Terminated  by  cash  settlement  and  diVabilTty  65  62;893  00  2  loOO  00 

Received  during  year  from  members  in  California... $18,395  84 


vijmm 
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Commi88ioii8  and  fees  paid  to  deputies  and  organizer*. 

Salaries  of  deputies  and  organizers 

.Salaries  of  oflirers  and  trustees 

Salaries  and  other  rompensation  of  committees 

Salaries  of  offifc  employees 

Paid  to  supreme  medical  examiners. 

Paid  to  subordinate  medi>-al  examiners 

Traveling  and  other  expenses  of  officers  and  trustees.. 

losurant'e  department  fees 

Rent 


Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Offifial  publication 

Expense  of  .lupreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate. 

All  other  disbursemeDts 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements. 
Balance 


158 

30 

.« 

4 

20, 

I 

3, 


,572  15 
,054  00 
,091  89 
,452  50 
,714  86 
,200  00 
,555  50 
,470  02 
465  35 
000  00 
,899  33 
,707  2« 
,137  69 
,383  86 
,385  66 
148  80 
985  88 
,620  34 
,064  67 
091  30 
,.547  83 


1650,995  18 
$4,226,979  60 


LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Cash  in  a.<<sociation's  office  and  deposited  in  banks 

Contract  loans 


Total  ledger  assets. 


fl.35,974  71 
1,236.473  18 
2.739.431  66 

80.664  38 
5.504  88 

28,930  88 

»4.226,979  «9 


Interest  due — 
On  mortgages. 
On  bonds 


Non-Ledger  Assets. 


S56.I07  40 
55.839  19 


Collected  by  subordinate  lodges  not  yet  turned  over. 
Assessments  received  but  not  cheeked 


Gross  assets . 


111.946  50 
80.118  00 
9,082  11 

*4. 428.126  .10 


LIABILITIES. 

Death  claims  reported,  not  yet  adjusted _. 

Death  claims  incurred  in  1928,  not  reported  until  1927 

Total  death  claims 

Permanent  disability  claims 

Accident  claims  reported,  not  yet  adjusted 

Accident  claims  incurred  in  1926,  not  reported  until  1927.. 


S20.532  87 
2.793  02 


Total  accident  claims. 


Total  unpaid  claims. 
Advance  assessments 


ToUl  liabilities. 


$340  00 
80  00 


S23.336  79 
2.250  00 


125.006  79 
22.381  18 


$48,377  07 


Id  force  December  31.  1025. 

Written  during  vear 

Correction  in  roll 

Receiv<fl  by  transfer 

Ini-rease<i 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Xunibcr  .\mount 

26.418       $29,597,711  07 

2.212  3.065.586  64 


Totals    

Terminated,  derreased  or  transferred. 


In  force  December  31, 
Terminatrcl  by  death 

Tern>".-'-i  •■■  i  .— 
Triv  • 


Trr. 
De.. 


ind  retired. 


04 


20,186 
3.080 

27,007 
303 

1,360 


310 


118,408  44 
33.500  00 

$32,814,206  IS 
2.471.738  25 

$30,343,467  00 

364.385  30 

1.666.374  00 

V».57«'3« 

2I),.V10  (Ml 


California  bi 


Number 
276 
218 


508 
OS 


$«e«.3a7  74 
157.643  70 


413 

$538,615  04 

3 

5.806  10 

60 

105,500  00 

1 

12.436  m* 

IS 

.14. IW)  76 

316 


REPORT  OF  INSURANCE  COMMISSIONER. 


EXHIBIT  OF  DEATH  CLAIMS. 


Unpaid  December  31,  1925_ 
Reported  during  year 


Totals 

Unearned  insurance- 
Paid  beneficiaries — 


Total  claims 

California  claims 

iber            Amount 

Number            Amount 

18              $21,731  98 

1                81,328  22 

297              370,869  61 

2                  5,476  10 

315 
"293 


Balance j- 

Saved  by  compromising  or  scaling  down. 
Contract  loans  unpaid 


Unpaid  December  31,  1926- 


$392,601  59 

1,175  15 

370,094  01 

$21,332  43 
397  78 
401  78 

$20,532  87 


$6,804  32 
'"6",864'32 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Unpaid  December  31,  1925- 
Report«d  during  year 


Totals 

Paid  during  year- 


Total  claims 
Number  Amount 

4  $2,500  00 

8  3,750  00 


Cali 

Number 


ornia  claims 

Amount 


$6,250  00 
3,000  00 


Balance cTj" 

Died  before  final  proofs  were  filed- 


3,250  00 
1,000  00 


Unpaid  December  31,  1926- 


$2,250  00 


$500  00 


$500  00 


EXHIBIT  OF  ACCIDENT  CLAIMS. 


Unpaid  December  31,  1925- 
Reported  during  year 


$500  00 


Total  claims 
Number  Amount 

2  $65  00 

37  2,295  00 


Totals- 


$2,360  00 
2,020  00 


Unpaid  December  31,  1926- 


$340  00 


Reported  and  paid  during  year 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  -^^S^S;  ia 

464  $45,565  07  3  $504  18 


Government -- 

Province  and  municipal- 
Miscellaneous  


BONDS  OWNED  BY  COMPANY. 

Book  value 

$14,791  00 

2,469,558  43 

255,082  23 


Par  value 

$15,000  00 

2,408,999  90 

256,500  00 


Market  value 

$15,050  00 

2,517,972  15 

255,344  26 


Total $2,739,431  66 


$2,680,499  90        $2,788,366  41 


THE  FRATERNAL  AID  UNION. 
Lawrence,  Kansas, 

(Commenced  business  October  1,  1890.) 

„„   „      .,     ,  S.  S.  BATY,  Secretary 

J.  N.  DOLLEY,  President 

$8,244,898  89 
Balance  from  previous  year - - 

INCOME. 

Assessments  or  premiums  during  first  twelve  months - - 2,938;208  09 

All  other  assessments  or  premiums - _  3271   10 

Other  payments  by  members -  ^ 

,                                                                                  $3,044,993  64 

Total  received  from  members _  3847  67 

Payments  returned - "" "" 

.      .                                                                                                       ..  $3,041,145  97 

Net  amount  received 

Interest—                                                                                                                           417.362  29 

On  mortgage  loans r--,- " " ...  25,470  94 

On  stocks,  less  interest  on  bonds  acquired - -- -  g^gl  68 

On  deposits  in  banks - - " 34,841  41 

From  all  other  sources - - - " " 10,826  46 

Rents - limilllllllllll 1,683  28 

Sundries 
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Sale  of  lodge  supplies $1,485  83 

Surety  bond  premiums 2,338  88 

From  all  other  sources 2^054  97 

Profit  on  sale  or  maturity  of  ledger  assets 3,085  10 


Total  income •_ $3,549,316  80 

DISBtTRSEMENTS. 

Death  claims $1,806,999  82 

Permanent  disability  claims 1,209  21 

Sick  and  accident  claims 277  30 

Old  age  benefits 61, 879  63 

Other  benefits 45  70 

Withdrawal  equity 25,012  79 

Total  benefits  paid $1,895,424  45 

Commissions  and  fees  paid  to  deputies  and  organizers 122,713  76 

Salaries  of  deputies  and  organizers 83,651  37 

Salaries  of  officers  and  trustees 30,000  00 

Other  compensation  of  officers  and  trustees 1,036  68 

Salaries  and  other  compensation  of  committees 2^400  00 

Salaries  of  office  employees 85^768  75 

Paid  to  supreme  medical  examiners 4,999  80 

Paid  to  subordinate  medical  examiners 17, 190  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 6!o07  03 

For  collection  and  remittance  of  assessments  and  dues 15,493  92 

Insurance  department  fees _  981  76 

Rent ll/.y.  9,095  00 

Advertising,  printing  and  stationery 21,514  83 

Postage,  express,  telegraph  and  telephone 10i813  18 

N.  F.  C.  and  auxiliary  society  dues 342  50 

Lodge  supplies 772  87 

Surety  bond  premiums 2,232  55 

Official  publication 9,125  77 

Suspense l',217  03 

Legal  expense  in  litigating  claims 4,757  37 

Other  legal  expenses 13,605  33 

Furniture  and  fixtures 1,314  58 

Taxes,  repairs  and  other  expenses  on  real  estate 26, 133  46 

All  other  disbursements 81,994  17 

Loss  on  sale  or  maturity  of  ledger  assets 185  05 

Decrease  in  book  value  of  ledger  assets 52,693  32 

Total  disbursements $2,501,464  53 

Balance $9,292,751  16 

LEDGER  ASSETS. 

Book  value  of  real  estate $268,205  88 

Mortgage  loans  on  real  estate 7,628,486  75 

Book  value  of  bonds 618,194  16 

Deposited  in  banks,  on  interest 279^203  76 

Reserve  liens  on  exchange  certificates _  332,484  27 

Policy  loans ' 166,176  34 

Total  ledger  assets $9,292,751   16 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $137,247  60 

On  bonds 7,727  08 

On  other  assets 1,112   13 

_,     ,            ,         ,        ,                                                                                            '■ 146,086  81 

Market  value  of  real  estate  over  book  value : 2,267  03 

Market  value  of  bonds  and  stocks  over  book  value 24,788  84 

Collected  by  subordinate  lodges,  not  yet  turned  over ~_  253^476  87 

Gross  assets $9,719,370  71 

LIABILITIES. 

Death  claims  adjusted,  not  yet  due $19,473  70 

Death  claims  resisted 27^900  00 

Death  claims  reported,  not  yet  adjusted 13oi335  87 

Death  claims  incurred  in  1926,  not  reported  until  1927 35,420  11 

Total  death  claims $213  129  68 

Permanent  disability  claims  adjusted,  not  yet  due $60  00 

Permanent  disability  claims  resisted 50  00 

__     Total  permanent  disability  claims 110  00 

Sick  and  accident  claims IIII"II"I"I  250  00 

Old  age  and  other  benefits  due  and  unpaid . IIIIIII"._II  5,623  38 

Total  unpaid  claims $219,113  06 

balaries,  rents,  expenses,  commissions,  etc.,  due 8,559  84 

Advance  assessments 1 55  382  40 

Payments  with  applications  in  suspense I..1I-IIIIIII.I  6^757  67 

Total  liabilities $389  812  97 
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EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

In  force  December  31,  1925 — --  79,907  ^fl'™*  00  4./^  ijesigSO  00 

Written  and  revived i»,^yo  id,ou*,o  u  ^^^  120,040  00 

Received  by  transfer '141,419  06     14,254  00 

Increased • . 

qS400  $97  839  429  00  5,626  $6,076,212  00 

Totals       ----.  — 98.400  *^^'|g^'*f^  qq  1  116  1,204,942  00 

Terminated,  decreased  or  transferred ^9, 194  ia,^az,oxt  uu  ^__|__     

In  force  December  31,  1926 79,206       S78,346,915  00  4,510         $4,871,270  00 

?:=lfd^^ &::::::::::::::::::::     i6;843    16:708:237  00       959     1,009,897  00 

Transferred .---,-r,T one     '      ""iss^7^  Of)  53  35,680  00 

Terminatedby  old  age,  disability,  expiry.--  608  176  07100     25,479  00 

Decreased '  ' 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Unpaid  December  31,  1925 179  fSYg'sss  69  97  125,139  49 

Reported  during  year '■^'^^             '        

1  qoo  «2  022  024  84  106  $131,894  49 

Totals l'9|e  *t;806:999  8i  92  111,879  84 

Paid  during  year '  ____^ — 

„   ,                                                                                     156  $215,025  02  14  $20,014  65 

Balance -,r---,- 20  660  83  -  2,560  68 

Saved  by  compromising  or  scaling  down 16654  62  2  2,095  00 

Rejected ! 

Unpaid  December  31,  1926 138  $177,709  57  12  $15,358  97 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

1  $70  00  1  $10  OU 

Unpaid  December  31,  1925 ^  1249  21  1  13164 

Reported  during  year ^    ; 

in  SI  •?iq   21  2  $141   64 

Totals 10  ^1:11111  1  13164 

Paid  during  year 

sun  00  1  $10  00 

Unpaid  December  31,  1926 $110  OU 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS.  ^^^^^  ^^^  .^^ 

Number  Amount 

2  $277   30 

Unpaid  December  31,  1925 1  250  00 

Reported  during  year — . — ■ 

3  $527  30 

Totals 2  277  30 

Paid 

1  $250  00 

Unpaid  December  31,  1926 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number             Amount  Number  ^"f  ""J  „„ 

Unpaid  December  31.  1925 40               f|'4i3  49  32  6,150  00 

Reported  during  year ! • 

^       ,                                                                                 451               $84,980  11  38  $7,250  00 

Totals l-"'                 61,879  63  33  5,650  00 

Paid 

Balance ^7              $23,100  48  5  $1,600  00 

Saved  by  compromising  or  scaling  down 

Unpaid  December  31,  1926 

BONDS  OWNED  BY  COMPANY. 

Rnok  value  Par  value  Market  value 

S305  "77  09  $321,600  00  $328,968  00 

Government .-- •{12'917  07  306,000  00  314,015  00 

Province  and  municipal '       

$618,194   16  $627,600  00  $642,983  00 

Total    - 


37  $5,623  38  5  $800  00 


FRATERNAL  INSURANCE.  319 

THE  SUPREME  LODGE  OF  THE  FRATERNAL  BROTHERHOOD. 

Los  Angeles,  California. 

(Commenced  business  March  17,  1896.) 
W.  A.  VANDEGRIFT,  Supreme  President  IZORA  M.  SCOTT,  Supreme  Secretary 

Balance  from  previous  year $1,426,667  52 

INCOME. 

Assessments  or  premiums  during  first  twelve  months $17,484  60 

All  other  assessments  or  premiums —  504,457  88 

Dues  and  per  capita  tax -  —  23,630  59 

Fees---...--   178  00 

Total  received  from  members $545,751  07 

Payments  returned 987  05 

Net  amount  received $544,764  02 

Interest — 

On  mortgage  loans 48,205  66 

On  certificate  loans 399  07 

On  bonds  and  dividends  on  stocks 23,512  44 

On  deposits  in  banks 983  09 

From  all  other  sources 141  23 

Rents ■ 12,190  58 

Sale  of  lodge  supplies 12,379  14 

Disbanded  lodges 825  85 

Certificate  loans 12,874  91 

Dividends  left  with  society 56  56 

Profit  on  sale  or  maturity  of  ledger  assets 117  00 

Increase  in  book  value  of  ledger  assets 75  00 

Total  income $656,524  55 

DISBTJRSEMENTS. 

Death  claims $226,245  20 

Permanent  disability  claims 18,587  88 

Sick  and  accident  claims 26,825  30 

Old  age  benefits 96,821  68 

Dividend  payments 35,006  28 

Double  indemnity 6,000  00 

Total  benefits  paid $409,486  34 

Commissions  and  fees  paid  to  deputies  and  organizers 12,655  59 

Salaries  of  deputies  and  organizers 12,924  90 

Salaries  of  officers  and  trustees 7,376  25 

Salaries  of  office  employees 25,238  03 

Paid  to  supreme  medical  examiners 1 ,800  00 

Paid  to  subordinate  medical  examiners 1 ,078  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,839  7 1 

For  collection  and  remittance  of  assessments  and  dues 39  05 

Insurance  department  fees 339  00 

Rent 6,000  00 

Advertising,  printing  and  stationery 3,016  12 

Postage,  express,  telegraph  and  telephone 2,309  69 

Lodge  supplies 12,764  74 

Official  publication 6,191  16 

Expense  of  supreme  lodge  meeting 7,169  47 

Legal  expense  in  litigating  claims 434  10 

Other  legal  expenses 300  00 

Furniture  and  fixtures 323  95 

Taxes,  repairs  and  other  expenses  on  real  estate 8,533  27 

Other  expenses,  general 7,124  43 

Accumulation  credits 7,965  00 

Suspense  account  loans 1 1832  73 

Certificate  loans  charged  off 2,445  55 

Workmen's  compensation  insurance 126  06 

Loss  on  sale  or  maturity  of  ledger  assets 2,000  00 

Decrease  in  book  value  of  ledger  assets 17,918  92 

Total  disbursements $560,232  06 


,Balance $l,i522,960  01 

LEDGER  ASSETS. 

Book  value  of  real  estate $110,906  41 

Mortgage  loans  on  real  estate 846,125  00 

Book  value  of  bonds  and  stocks 477,385  00 

Deposited  in  banks,  on  interest 68,028  25 

Cash  in  association's  office 300  00 

Certificate  liens  and  certificate  loans 20,215  35 


Totalledger  assets $1,522,960  01 
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Non-Ledger  Assets. 


Interest  due — • 

On  mortgages 

On  bonds 

On  certificate  loans - 

Rents 


$25,964  31 

8,223  35 

368  47 

75  00 


Market  value  of  real  estate  over  book  value.  . 

Collected  by  subordinate  lodges  not  yet  turned  over. 
All  other  assets 


Gross  assets. 


Deduct  Assets  Not  Admitted. 

Book  value  of  bonds  and  stocks  over  market  value 

Safes  and  lodge  suppEes 

Furniture  and  fixtm'es 

Printing  plant 


$10,471  53 
1,800  00 
3,356  46 
2,089  80 


Admitted  assets. 


LIABILITIES. 


Death  claims  reported,  not  yet  adjusted 

Death  claims,  double  indemnity -------- 

Death  claims  incurred  in  1926,  not  reported  until  19J/- 


33,141  68 
7,000  00 
1,200  00 


Total  death  claims 

Permanent  disability  claims  due :-3'-':"Vv~~~t2^ 

Present  value  permanent  disability  clainis  reported,  not  yet  adjusted 
Present  value  permanent  disability  claims  incurred  in  19-b,  not 

reported  until  1927 ,-,-'•""""  Vii" """  i 

Present  value  of  disability  claims  payable  m  installments 


$390  00 
6,009  98 


3,322  37 

120,223  24 


Total  permanent  disability  claims 

Sick  and  accident  claims  due 

Sick  and  accident  claims  resisted ------ 

Sick  and  accident  claims  reported,  not  yet  adjusted, 


$1,073  29 

438  01 

4,500  00 


Total  sick  and  accident  claims .. 

Old  age  and  other  benefits  due  and  unpaid. 


Total  unpaid  claims — 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Taxes  due  or  accrued — 

.Advance  assessments 

.\11  other  liabilities 


Total  liabilities- 


In  force  December  31,  1925. 
Written  during  year 


$34,631  13 

129,693  59 

44,761  39 

7,246  26 

$1,739,292  38 


17,717  79 
$1,721,574  59 


$41,341  68 


129,945  59 


6,011  30 
231,808  00 

$409,106  57 
9,394  19 
1,970  55 
19,383  81 

1,282,263  90 

$1,722,119  02 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


Totals.... - 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  expiring 

Decreased 


14,427 

213 

1.402 

79 


Amount 
$14,980.6.58  00 
1,018,688  00 

$15,999,346  00 
1,772,779  00 

$14,226,567  00 

232,492  00 

1,417,287  00 

106,.500  00 

16,500  00 


California  business 
Number  Amount 

10,784       $10,675,536  00 
634  813,628  00 


11,418 
976 

10,442 
161 
815 


$11,489,164  00 
1,191,827  00 

$10,297,337  00 

176,392  00 

1,001,935  00 


Received  during  year  from  members  in  California. 


13,500  00 
$405,534  56 


EXHIBIT  OF  DEATH  CLAIMS. 


Unpaid  December  31,  1925. 

Revived - ■ 

Reported 


Total  claims 

ber 

Amount 

28 

$29,025 

00 

1 

2,000  00 

213 

232,492 

20 

Paid. 


Totals. 


242 
213 


Balance -.  r ' "  V 

Saved  by  compromising  or  soaling  down. 
Rejected - 

Unpaid  December  31,  1926 

Double  indemnity 


$263,517  20 
226,245  20 

$37,272  00 
1.672  00 
2.500  00 

$33,100  00 
7.000  00 


California  claims 
Number  Amount 

".3  $20,925  00 

1  2,000  00 

161  176.392  20 

$199,317  20 
172.500  20 

$24,100  00 
1.217  00 
1,600  00 


185 
166 
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EXHIBIT  OF  PERMANENT  DISABILITy  CLAIMS. 


Unpaid  December  31.  1925. 
Reported  during  year 


Totabi. 


Paid. 

Unpaid  December  31.  1926. 


Total 
.V  umber 
148 

rlaiiuH 

Amount 
$124,027  75 
20,128  13 

California 
Number 

claims 
Amount 

159 

123 

$12,110  78 

307 

S144.155  88 
18,587  88 

172 

123 

S12.no  78 

135 

1125,568  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  Amount 

Unpaid  December  31,  192.'» 25  SI, 610  40 

Reported  during  year 365  31,226  20 

Totals 390  $32,836  60 

Paid 306  26.825  30 

Rejected 6  438  01 

Unpaid  Dec-ember  31.  1926 78  $5.573  29 


California  cUinta 
Number  Amount 

24  $1,490  40 

243  20.639  41 


267 

247 

5 


$22,129  81 

20.950  88 

3«6  01 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Unpaid  December  31,  1925. 
Reported  during  year 


Totals     

Paid  during  year. 


Total  claims 
Number  Amount 

784  $312,963  00 

753  209.045  68 


,537 
865 


Unpaid  December  31,  1926. 


$522,008  68 
96.821  68 


$425,817  00 


California  claims 
Number  Amount 


$72,301  64 


$72,301  64 


BONDS  OWNED  BY  COMPANY. 


Government — 

First  Liberty  Loan... 
Second  Liberty  Loan. 
Fourth  Liberty  Loan. 

Total  government. , 


County  and  municipal — 

Alpaugh  Irrigation  District 

Anderson-Cottonwood  Irrigation  District 

Bromide,  Town  of  (Oklahoma)  Waterworks 

Chico  High  .School  District 

Hunford  .School  District    . 

Fullcrton  \Vaterwork.s  Extension 

Imperial  County  Irrigation  Distriot 

Long  Beach  Funding ... 

Los  Angeles  City  Flood  Control.. 

Lo.s  Angeles  City  Sewer 

Marin  County  Municipal  Water  District 

Minot.  City  of  (.\    Dak.)  Sewer  District 

-Monrovia  Pubhc  Water  Works. 

Newdale.  Vilhigc  of  (Idaho)  Water 

Oakdale  Irrigation  District     .    . 

PoM>ona  Municipal  linpriivement 

Saliniw  Union  High  .School  Distriot 

San  Luis  Obispo  County  Highway.. ... 

San  Diego  County  Highway  ... 

San  Joaiiuin  Irrigation  District . 

Waterford  Irrigation  District 

Wickenburg.  Town  of  (Aril.)  Electric  Utht 

Plant    

Wickenburg,  Town  of  (.\rii.)  Waterworks.  .  .  . 
Weiscr,  City  of  (Idaho)    l.ucal  Improvement 

District 

Mcrceil  Irrigation  District 

Loe  Angeles  City  Municipal  I niprovement 


Total  county  and  municipal 


ook  vulu.' 

$1UU  UU 

63.870  50 

32.533  00 


$96,503  50 


$7,215  60 

35,949  75 

2.077  00 

4,877  50 

5,285  08 

11.936  92 

51.252  62 

5,332  20 

2.079  70 

10,037  73 

10.000  00 

1.000  00 

10,600  00 

5,000  00 

20.82'i  90 

15.000  00 

5,090  00 

10,000  00 

10.000  00 

22.209  25 

2.592  00 

3.000  00 
1.000  00 

293  30 

SX.MW  9.'> 

9,000  00 


Par  value 

$100  00 

63,100  00 

32.850  00 


$96,050  00 


$7,000  00 

29.000  00 

2.000  00 

5,000  00 

5.000  00 

10.000  00 

51.000  00 

5,000  00 

2.000  00 

lO.OUO  00 

10,000  00 

1. 000  00 

10.000  00 

5.000  00 

-M.OOO  00 

I.'i.OOO  00 

5.1100  00 

10.000  00 

10.000  00 

22.000  00 

2.000  00 

3.000  00 
1.000  00 

2\>3  30 
37.000  00 
9.000  00 


Total  bonds 
First  mortgage  cvrtiticatcs 


Urand  toUU. 


$4M.S86  00 


STOCKS  OWNED  BY  COMPANY. 


Western  liruup  Sei'uritica  Company 


IUH>k  Value 
$10,S00  (H) 


»4AS.Ms  ao 


Par  N'alur 
$M.000  00 


.Market  vmlue 

$102  20 

63.270  37 

33.835  50 

$07,208  07 


$6,580  00 

27.840  00 

2.077  00 

5.194  00 

5.450  00 

12.109  00 

50.490  00 

5.200  00 

2.I20  00 

9.700  00 

9.800  00 

1.050  00 

10.361  00 

5.200  00 

20.065  00 

15,470  00 

5.250  00 

10.&41  00 

10.418  00 

21.010  00 

1.980  00 

3.090  00 
1.000  00 

293  30 

37.000  00 

0.&S7   10 


Mae.its  47 


.MMkH  Vklv* 
$10,800  00 


21— &1«»2     II 
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GRAND  AERIE  OF  THE  FRATERNAL  ORDER  OF  EAGLES. 

Kansas  City,  Missouri. 

(Commenced  insurance  business  December  9,  1918.) 

,      „      -J     X  JOHN  S    PARRY,  Grand  Secretary 

M.  O.  BURNS,  Grand  Worthy  President  J^^«  »■  ^^^" 

$220,768  65 
Balance  from  previous  year 

INCOME. 

,,  $16,927  67 

Assessments  or  premiums  during  first  twelve  months 100,304  97 

All  other  assessments  or  premiums 3,659  60 

Dues  and  per  capita  tax _' _      .  \        .'-- 63  25 

Medical  examiners' fees -    -- 

$120,955  49 

Total  received  from  members '""" 18126 

Payments  returned ■ 

._  $120,774  23 

Net  amount  received 

Interest—  71  60 

On  collateral  loans _..  11,006   12 

On  bonds  and  dividends  on  stocks I'"II 239  86 

On  deposits  in  banlcs -   -- ^ 

$132,091  81 
Total  income 

DISBURSEMENTS.  $39,675  19 

Death  claims 11'    "111^11""-- 1,195  71 

Surrender  value -------  ^ 

$40,870  90 

Total  benefits  paid -. -. 4,130  90 

Commissions  and  fees  paid  to  deputies  and  orgamzers ^gg  92 

Salaries  of  officers  and  trustees -"_"                       __  7,076  00 

Salaries  of  office  employees--- -------      -^                ^^^  299  50 

Paid  to  supreme  medical  examiners ''.Zt^^l  214  68 

TraveUng  and  other  expenses  of  officers,  trustees  and  committees 5,573  69 

For  collection  and  remittance  of  assessments  and  dues '.'.-V\  764  24 

Insurance  department  fees ------            ^              ^  49300 

Rent --  2,062  28 

Advertising,  printing  and  stationery.- _          _        _  567  73 

Postage,  express,  telegraph  and  telephone 21  00 

Legal  expense  in  litigating  claims "_"""              1,625  00 

Other  legal  expenses '_'  _"   '_..'- l*"  ^? 

Furniture  and  fixtures SS                       115  41 

Audit  of  records I"y"_"-III"IIII 796  00 

Actuary '_"_'    "_        _'__'_ '78  7o 

Bond  premium '                     '  r~ 

$65,206  90 

Total  disbursements ■== 

$287,653  56 
Balance 

LEDGER  ASSETS.  ^^  329  72 

Loans  secured  by  coUateral IIIIIIII             28l!l27  76 

Book  value  of  bonds 'J   '     ' _'       5,196  08 

Cash  in  association's  office 

$287,653  56 

Total  ledger  assets 

Non-Ledger  Assets.  ^^  -gg  2y 

Interest  due  on  bonds , , , "        __  1,482  24 

Market  value  of  bonds  and  stocks  over  book  value g  ggg   jg 

Collected  by  subordinate  lodges  not  yet  turned  over 

$302,724   18 
Gross  assets 

LIABILITIES.  ^^_^^^^^, 

Death  claims  due  and  unpaid --  590  00 

Death  claims  resisted 23,000  00 

Death  claims  reported,  not  yet  adjusted ---,---:;-,  {an-f 1 ,000  00 

Death  claims  incurred  in  1926,  not  reported  until  1927 ; 

.  $25,500  00 

Total  death  claims -,-"- V""r"  j'""r.:i -      -  500  00 

Permanent  disability  claims  reported,  not  yet  adjusted 

$26,000  00 

Total  unpaid  claims 11,269  70 

Salaries,  rents,  expenses,  commissions,  etc.,  due I"III-I ^'2*6  84 

Advance  assessments "  — ^ 

$42,516  54 
Total  liabilities 
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In  force  December  31,  1925- 

Written  during  year 

Received  by  transfer 

Revived 


EXHIBIT  OF  CERTIFICATES. 

Total  buBiness 
Number  Amount 
3,732         $4,345,966  00 
508  627,500  00 


31 


39.371  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  surrender 


4,271 
589 


3,682 

46 

543 


$5,012,837  00 
686,221  50 

$4,326,615  50 

00,500  00 

630,721  50 


Received  during  year  from  members  in  California. 


Unpaid  December  31,  1925.. 
Revived,  heretofore  rejected- 
Reported  d  uring  year 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  .\mount 

8  $9,000  00 

4  3,500  00 

55,500  00 


46 


Unpaid  December  31,  1926. 


19 


$68,000  00 
39,675  19 

$28,324  81 

3,324  81 

500  00 

$24,500  00 


California 

business 

Xumber 

Amount 

136 

$188,500  00 

20 

28,500  00 

1 

1,000  00 

1 

3,000  00 

158 
15 


$221,000  00 
20,500  00 


$200,500  00 


15,500  00 
3,000  00 
2,000  00 

$0,329  92 


California  claims 
Number  .■Vmount 

1  $2,000  00 


$2,000  00 
2,000  00 


EXHIBIT  OF  PERMANENT  DISABaiTY  CLAIMS. 

Total  claims 
Number  .Amount 

Reported  and  unpaid  December  3 1 ,  1926 --  1  $oOO 


Province  and  municipal. 

Public  utilities 

Miscellaneous 


BONDS  OWNED  BY  COMPANY. 


Book  value 

$266,755   16 

4,147  60 

10,225  00 


$281,127  76 


Par  value 

$256,500  00 

4,000  00 

10,000  00 

$270,500  00 


Market  value 

$267,990  00 

4.520  00 

10.100  00 

$282,610  00 


THE  FRATERNAL  RESERVE  ASSOCIATION. 
Oshkosh,  Wisconsin, 

(Commenced  business  August  2,  1902.) 
0.  M.  ROBINSON,  President  G.  A.  C0^4,ST0CK,  Secretary 

Balance  from  previous  year $1,095,193  34 

INCOME. 

Assessments  or  premiums  during  first  twelve  months $27,229  IX) 

All  other  a.ssessments  or  premiums 299,234  03 

Dues  and  per  capita  tax 20,581  02 

Certificate  fees 127  50 

Total  received  from  members $347,171  55 

Pay  ments  returned 640  32 

Net  amount  received $346,531   23 

Interest — 

On'  mortgage  loans 21,338  35 

( )n  bonds  and  dividends  on  stocks 26,692  43 

On  deposits  in  banks 1,105  00 

From  all  other  sources 4,072  44 

Rents -- 12,577  S;l 

Sale  of  lodge  supplies .253  35 

Surety  bonds 171   75 

Profit  on  sale  or  maturity  of  ledger  assets "65  42 

Total  income - $413,507  SO 
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DISBURSEMENTS.  $116  871  52 

Death  claims '_""_'_  3',479  01 

Sick  and  accident  claims -"  3,262  91 

Old  age  settlements "_'_"_'..         _  6,843  85 

Cash  surrender  settlements -    "    "  149  39 

Credit  on  class  A  transfer  values _ 

$130,606  6S 

Total  benefits  paid ,----- v r--; "'          _  36,207  97 

Commissions  and  fees  paid  to  deputies  and  orgamzers j^_7gg  45 

Salaries  of  deputies  and  organizers --      "  16,616  18 

Salaries  of  officers  and  trustees-- "    "  1,370  00 

Other  compensation  of  officers  and  trustees --  135  00 

Salaries  and  other  compensation  of  committees 13,002  87 

Salaries  of  office  employees -    "_  1,930  50 

Paid  to  supreme  medical  examiners ----  2,604  00 

Paid  to  subordinate  medical  examiners V ;  "  ' " "  J^te^s  1 ,916  98 

TraveUng  and  other  expenses  of  officers,  trustees  and  committees '^^^  00 

Insurance  department  fees -    "    '   """    ' 2,048  00 

Rent I'T"  4.^21  68 

Advertising,  printing  and  stationery.   1,773  57 

Postage,  express,  telegraph  and  telephone _  471   35 

Lodge  supplies """            1,742  70 

Official  publication ""-"-        -      -  1,140  83 

Expense  of  supreme  lodge  meeting '_'_".'.'    '"        -  1,292  7y 

Furniture  and  fixtures ".""T; "        '               -  7,157  70 

Taxes,  repairs  and  other  expenses  on  real  estate _"_'_"_'.'-' 2,249  50 

State  council  dues II\-------------  923  64 

Miscellaneous ""    5,134  57 

Agents  traveling  expenses _V-\-     --   -   -  1,573  28 

Officeexpense 300  00 

Surety  bonds ""      "    __'_\ 1,665  41 

Services  of  actuary 15,785  36 

Dividends ...  2,027  45 

Loss  on  sale  or  maturity  of  ledger  assets 753  02 

Decrease  in  book  value  of  ledger  assets ^ 

$266,721  48 

Total  disbursements '     '   '  

$1,241,979  66 
Balance ~  , 

LEDGER  ASSETS.  $120,287  16 

Book  value  of  real  estate I   "11-.  409,018  50 

Mortgage  loans  on  real  estate ""_"  574,518  60 

Book  value  of  bonds _  36,000  00 

Deposited  in  banks,  on  interest- -    "  23,198  82 

Cash  in  association's  office  and  deposited  in  banks -  -  - 78,956  58 

Other  ledger  assets "'  

$1,241,979  66 
Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due —  $12,330  57 

On  mortgages 7,303  59 

On  bonds 994  39 

Rents 20,628  55 

25,972  66 

Collected  by  subordinate  lodges  not  yet  turned  over \'_V_V".-.  3,158  82 

All  other  assets "  

$1,291,739  69 

Gross  assets 

Deduct  Assets  Not  Admitted. 

$1  4''*1   61 

Book  value  of  bonds  and  stocks  o\er  market  value 4',ol6  36 

Furniture  and  fixtures  of  home  office  building j  g42  79 

Office  furniture,  fixtures  and  supplies ! 7,280  76 

$1,284,458  93 
Admitted  assets 

LIABILITIES.  ^^^^  00 

Death  claims  resisted -S"1~a 1 1,900  00 

Death  claims  reported,  not  yet  adjusted-        ------ -^- 3773  90 

Death  claims  incurred  in  1926,  not  reported  until  1927 _____1— 

$17,673  20 

Total  death  claims "  $50  66 

Sick  and  accident  claims  resisted 250  00 

Sick  and  accident  claims  reported,  not  yet  adjusted     -    ------ -  -  -  -  35  00 

Sick  and  accident  claims  incurred  in  1926,  not  reported  until  l«-s/ 

Total  sick  and  accident  claims — 

$18,398  20 

Total  unpaid  claims 11, .525  77 

Salaries,  rents,  expenses,  commissions,  etc.,  due '.'--'.---  2,000  04 

Taxes  due IIIIIIII 2,448  11 

Advance  assessments 99  10 

Advance  dues... - $34,471  22 

Total  liabilities - 
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EXHIBIT  OP  CERTIFICATES. 

Total  biiciiKfw 


III  forcp  DiTiniht-r  31,  1925.. 

Written  <luriiiK  year 

Ui-cei VP<1  by  trnnnfcr 


TotaU ;■--%- 

Terminatod,  dccrcaspd  or  transferred. 


Ill  forrp  I)r-romber31.  1928 

Trrniinuti'fl  by  death 

TerminatMl  by  lapse 

Terminatwl  by  Bettlement  and  expiration . 
r)errraiird - 


\uiiib<>r 

14,407 

1.37ft 

.59 

1.5,842 
1,612 

14,230 

120 

1,.374 

MR 


Reocivi'<l  during  year  from  inemberK  in  f'aliforiiia 


Atiioutil 

$I«,16.V>I0  42 

I,7ft4.(l79  00 

72,.'iOO  00 

1 18,002.089  42 

2,02.5.497  83 

$1.5,97fl..591  .50 

125.B.59  00 

1.742,.500  00 

13fl,.5.32  no 

20,806  «.< 


I'npaid  December  31,  1925. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claim* 
Number  Amount 

7  $7,380  98 

.'.'.'.'.'"...  121  125.140  54 


Paid. 


Totals - 


128 
117 


Balance .----.-" ' 

Saved  by  compromisinx  or  scaling  down 

Rejected 


I'npiiid  OercniberSl,  1926. 


10 


S132..521  .52 
116.871  52 

115.650  00 
1.750  00 
2.000  00 

$11,900  00 


Califuruia  buatnn* 
NumbiT  Amount 

1 16  S144,aoe  00 

.-,  7.00«)  00 

2  1.500  00 


114 

2 


tl53.IOB  00 
12.000  00 

tMi.inn  00 
.'..vin  00 

II. .5111)  00 


SS.OrH  45 


California  eUims 
Number  Amount 


SS.500  00 
2.600  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


I'npaid  nereniberSl,  1925. 
Reported  during  year 

Totals 

Paid 

Rejeeted - 


Total  rUimn 
Number  Amount 

1  »50  00 

40  3.679  01 


4! 

38 

I 


t3.72«  01 

3,429  01 

50  00 


Unpaid  December  31,  1026. 


Government . 

Province  and  municipal. 
Mi»cellaneoiis 


BONDS  OWNED  BY  COMPANY. 

Book  v:ililc 

$15,050  00 

542.508  60 

16,960  00 


$574,518  60 


I'ar  v»lue 

$15,050  00 

523.500  00 

17, OCX)  Ot) 

$555,550  00 


Mnrkrt  value 

$15,151  00 

540.»45  99 

I7.tl00  00 

$573,096  99 


THE  GRAND  FRATERNITY. 
Philadelphia,  Pennsylvania. 


f '11  A.I     M     McCMWKKV,  Prraident 
RHlHiice  from  previoun  year 


,  IKSti  ) 
JOSEPH   K 


WII.I.IAMS,  8em.lar> 


AMnunnents  or  prciiiiunui  during  finil  twelve  monlha. 
All  other  uiucwinK'ntii  or  premiums 

Total  rf<-eivo«l  from  members.  -  . 
Intrrral    - 

t  )n  iiiiirtiugi-  luniw       

On  IioikIk  and  .livid<<nits  on  stocks .  . 

On  <le|Mnilii  ill  linnkii      . 

Kroni  nil  other  sources   

Rem.  

SkIi>  «■(  |o<l«c  mippliea 

Kroiii  iill  iitlirr  nources     

I'rorn  nil  Knlr  or  insturtty  of  ladgw  Mset* 

Total  iiirumr..................... •..••••■••• 


$98,178  53 

199.VM  SO 

$295,103  S3 

4M  00 

ooir  oo 

1  U  90 

«\i  •»4 

4  1  1.!.'  37 

TH  70 

475  90 

9.377  11 

•US.UD  M 
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DISBURSEMENTS. 

„     ,v     ,   ■     „                                                                                                                      $134,729  42 

Death  rlaiiiis "     i  2Q7  QS 

Permanent  disability  claims o'ssfi  2% 

Sick  and  accident  claims 3500  00 

Old  age  benefits j^_'__„  g^ 

Annuities lo'sfiS  49 

Surrender  payments lu.oos  ty 

Totil  benefits  paid ^^Rfi'^ffi  ?} 

Claims  on  supplementary  contracts ?9'7no  00 

Salaries  of  officers  and  trustees lT'fi04  55 

Salaries  of  office  employees '„-  j,^ 

Paid  to  s\ibordinate  medical  examiners ■iZ'   V" 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 139  00 

Insurance  department  fees ^  ^^  qq 

Rent —    *?'Q7fi  S2 

Advertising,  prmting  and  stationery ^'"'^^  g' 

Postage,  express,  telegraph  and  telephone ^'^^g  °^ 

L^ge  supplies ^  g23  60 

Official  publication ',„2  qo 

Expense  of  supreme  lodge  meeting 250  60 

Other  legal  expenses -^^-^  gg 

Furniture  and  fixtures pq  004  00 

Taxes,  repairs  and  other  expenses  on  real  estate 250  00 

Board  of  directors,  expense  of  meetings |^.    .g 

Liens  transferred  to  non-ledger  assets 642  25 

Bonding  officers ggg  gg 

Branch  expenses gQQ  q^ 

Office  and  miscellaneous  expenses ,,  ^gg  yg 

Insurance  on  real  estate  and  furniture 5'250  00 

Actuary  expense IgjOOO  00 

Borrowed  money  repaid -  7  914  82 

Interest  on  borrowed  money ; Z 


,   ,.  ,                 .                                                                                                        ...  $556,345  25 

al  disbursements 

„   ,  ..  $512,630  68 

Balance 


LEDGER  ASSETS. 

„      ,        ,         t        ,      J   ,                      ■                                             ■                                           ...  $325,967  00 

Book  value  of  real  estate "  -j  ^qq  qq 

Mortgage  loans  on  real  estate 7 hi  64 

Loans  secured  by  liens  on  members  certificates l^j  ^gg  g^ 

Book  value  of  bonds 6345  54 

Deposited  in  banks,  on  interest 'J-qq  qq 

Bills  receivable 


Total  ledger  assets - 


$512,630  68 


Non-Ledger  Assets. 
Interest  due—  ^^12  50 

On  mortgages 2,135  83 

On  bonds 2,248  33 

Market  value  of  real  estate  over  book  value •     „  qq 

Market  value  of  bonds  and  stocks  over  book  value p„       ■     .^ 

Collected  by  subordinate  lodges  not  yet  turned  over 98663  54 

Certificate  liens ' 

$738,711  02 
Ciross  assets .... 

Deduct  Assets  Not  Admitted. 

„.„            .     , ,  .  $600  00 

BiUs  receivable Qg  gg3  54 

Certificate  liens ; 99  263  54 

.,.,,,         .  $639,447  48 

Admitted  assets 

LIABILITIES. 

Death  claims  adjusted,  not  yet  due _-.- ^^o'^qi  on 

Present  value  of  deferred  death  claims  payable  in  instaUments ■^■^^•^  "" 

^  .  ,  J     .u    1  •  -   -  $13,464  00 

Total  death  claims jg  3Q9  77 

Old  age  and  other  benefits  due '_J_ 

$32  773  77 

Total  unpaid  claims --- - --- - •'!  866  41 

Salaries,  rents,  expenses,  commissions,  etc.,  due "'4319  32 

Advance  assessments .---.-, '■:"C" 'cx 74  664  76 

Reserve  value  of  old  age  and  widow  annuity  benehts -- -- ; 


Total  liabilities- 


$1.33,924  26 
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EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount  Number             Amount 

In  force  December  31.  1925 15,307       *12,507786  00  132            ^146,850  00 


7,163  6,816,370  .50  6 


Written  during  year.  

„   ,   ,  22,470  $19,324,156  .50  138            *152,050  00 

Term'iSatd;-de-e;easedo-rTrWeVred::::^^  li:219  9,875,240  00     26     22,700  00 

In  force  December  31,  1926 11,2|1  S9,448,916  50  112            $129,350  00 

Terminated  by  death 1107^  q747'24160  24                 20,700  00 

Terminated  by  lapse ,-V-V-7--. Q  ^^797  98                                          

Terminated  by  old  age  and  disability 9  .5,/9/ao     --- 

Rpoeived  durins  year  from  members  in  California- 


$3,.5.35   14 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Unpaid  December  31,  1925 16  fll'nm  42     2  W^OOO'OO 

Reported  during  year ]^  1^4,.^UU  4^     j     ^ 

tci  «14>i700  42  2  $2,000  00 

paid™'^' :::::::::::::::::::::::        it?       il4;729i2  i         i.ooo  oo 

"  Balance\7.Z'l._' ^  "O.^^l  00  1  SI, 000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS.      ^^^^^  ^^^.^^ 

Number  Amount 

4  $1  297  98 

Reported  and  paid  during  year 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS.  ^^^^^  ^^^.^^ 

Number  Amount 

.  ,    ,     .  92  $2,886  25 

Reported  and  paid  during  year 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS.         ^^^^^  ^^^.^^^^ 

Number  Amount 

,    ,„,^                                                                                                             2  $1,000  00 

Unpaid  December  31,  1925 g  2,500  00 

Reported  during  year 

7  $3,. 500  00 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Marliet  value 

„   .,        ,                                                                                           $80  106  00  $95,000  00  $81,737  50 

Railroad         41832  50  45,000  00  39,950  00 

Public  utilities *n  ?ot  on                Ai  nnn  nn  49.785  00 

Miscellaneous 


49!525  00  51,000  00  49,785  00 


$171,463  50  $191,000  00  $171,472  50 


THE  HOMESTEADERS  LIFE  ASSOCIATION. 
Des  Moines,  Iowa. 

(Commenced  business  February  13,  1906.) 

HARRY  J.  GREEN,  President                                                                    F.  K.  COREY,  Acting  Secretary 

„  ,           ,                  .                                                                                                                        ...  $1,065,261  03 

Balance  from  previoiw  year - 

INCOME. 

Assessments  or  premiums  during  first  twelve  months 557'073  34 

All  other  assessments  or  premiums 3'l29  09 

Dues  and  per  capita  tax ' 

.      ,  ,                  .  $652,878  67 

Total  received  from  members "       '-^g  yg 

Payments  returned 

.      ,                                                                                                   $652,328  88 

Net  amount  received 

Interest—  33,541  63 

On  mortgage  loans -           "  2  319  35 

On  bonds  and  dividends  on  stocks l'609  93 

On  deposits  in  banks 'jq3  42 

From  all  other  sources 33q  gg 

Sale  of  lodge  supplies 2.435  88 

Miscellaneous l[087  46 

Bond  premiums 1  945  83 

Unpaid  checks  repaid ' 
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Investment  expense S233  88 

Interest  on  policy  loans 3,546  44 

Taxes  repaid 813  70 

Refund  for  reinsurance  premiums 93  10 

Cash  refund  checks,  etc.,  returned 447  33 

Transferred  from  expense  fund 1 1,999  56 

Total  income $702,837  35 

DISBURSEMENTS. 

Death  claims $180,682  21 

Permanent  disability  claims 500  00 

Accident  claims 19,792  51 

Old  age  benefits 1,629  17 

Cash  refund  to  members 49,075  08 

Cash  settlement  age  seventy 4,592  48 

Total  benefits  paid - $256,271  45 

Commissions  and  fees  paid  to  deputies  and  organizers 88,883  66 

Salaries  of  deputies  and  organizers 27,675  00 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3,600  00 

Salaries  of  officers  and  trustees 26,697  70 

Salaries  and  other  compensation  of  committees 430  00 

Salaries  of  office  employees 29,373  05 

Salaries  and  fees  paid  to  supreme  medical  examiners 4,000  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners : 11,662  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,855  36 

Insurance  department  fees 1  >837  25 

Rent 4,500  00 

Advertising,  printing  and  stationery 5,814  75 

Postage,  express,  telegraph  and  telephone 3,635  36 

Lodge  supplies 98  33 

Official  pubhcation 6,405  81 

Other  legal  expenses 3,812  58 

Furniture  and  fixtures 1,213  35 

Loan  inspections '  98  09 

Reserves  withdrawn 27,578  72 

Reinsurance  premiums 1 .737   14 

Investment  expenses 4,727  63 

Real  estate  expenses 707  25 

Interest  returned 161  46 

All  other  disbursements 23,870  62 

Total  disbursements $538,646  56 

Balance $1,229,451  82 

LEDGER  ASSETS. 

Book  value  of  real  estate $56,600  00 

Mortgage  loans  on  real  estate 795,920  00 

Book  value  of  bonds ^^t'Im  ?c 

Deposited  in  banks,  on  interest 47,798  48 

Cash  in  banks 19.962  02 

Policy  loans 74,323  90 

Mortgage  loans  expense  recoverable "csl  do 

Total  ledger  assets $1,229,451  82 

Non-Ledger  Assets. 
Interest  due — ' 

On  mortgages $54,797  43 

Onbonds 3,469  41 

58,266  84 

Collected  by  subordinate  odges  not  yet  turned  over 54,522  76 

All  other  assets 28,613  92 

Gross  assets $1,370,855  34 

Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds $15,436  80 

Book  value  of  real  estate  over  market  value 6,496  92 

Deposits  in  cosed  banks  not  protected  by  bond 26,765  79 

Furniture  and  fixtures ^'fm  tn 

Stationery  and  suppiles 6,507  50 

Due  from  homesteads  on  account 292  81  

61,876  63 

Admitted  assets $1,308,978  71 

LIABILITIES. 

Death  c hiinis  reported,  not  yet  adjusted ^^''^nn  SH 

Death  claims  incurred  in  1926,  not  reported  until  1927 1,000  00 

Total  death  claims - $8,024  00 

Permanent  disability  claims  adjusted,  not  yet  due $400  00 

Permanent  disability  claims  incurred  in  1926,  not  reported  until  1927  250  00 

Total  permanent  disability  claims. — -  650  00 
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Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1926,  not  reported  until  1927  _ 

Total  sick  and  accident  claims 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Unearned  certificate  loan  interest 

Advance  assessments 

All  other  liabilities 


Total  liabilities. 


S400  00 
100  00 


$.500  00 


S9,174  00 

4,008  09 

1,950  00 

52,137  00 

1,018,734  63 

$1,086,003  72 


In  force  December  31,  1925_ 
Written  during  year 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

15,675       $18,430,624  00 

4,091  5,539,250  00 


Totals 

Terminated,  decreased  or  transferred- 


In  force  December  31,  1926- 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated,  not  taken 

Decreased 


19,766 
3,322 

16,444 

174 

2,921 


$23,969,874  00 
4,149,734  00 

$19,820,140  00 

179,519  00 

3,607,483  00 


Received  during  year  from  members  in  Caiifornia- 


336,500  00 
26,232  00 


California  business 
Number  Amount 

328  $447,000  00 

75  176  000  00 


403 
143 


260 
2 

136 
4 
1 


$623,000  00 
205,000  00 

$418,000  00 
2,000  00 
191.500  00 
3,500  00 
1,000  00 
7,000  00 

$13,772  76 


Unpaid  December  31,  1925- 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

5  $4,283  40 

176  183,422  81 


181 
175 


$187,706  21 
180,682  21 


Unpaid  December  31,  1926. 


California  claims 
Number  .\mount 


$2,250  00 
2,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Reported  during  year. 
Paid 


Total  claims 
Number  Amount 

10  $900  00 

5  500  00 


Balance- 
Rejected 


Unpaid  December  31,  1926- 


$400  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Unpaid  December  31,  1925- 
Reported  during  year 


Totals - 

Paid 

Rejected 


Total  claims 
Number  Amount 

1  $100  00 

343  20,092  51 


California  claims 
Number  .\mount 


81.000  00 


.344 

339 

3 


820,192  51 
19,792  51 


$1,000  00 
1,000  00 


Unpaid  December  31,  1926 2  $400  00     .. 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Unpaid  December  31.  1925. 
Reported  during  year 


Saved  by  compromising  or  scaling  down. 


Total  claims 
Number  Amount 

1  $25  83 

14  1,748  34 


$1,774   17 
1,629  17 


$145  00 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$16,350  00 

217,866  06 


Total  bonds. 


$234,216  06 


Par  value 
$16,350  00 
218.428  56 

$234,778  56 


Market  value 
$16,350  00 
218,428  56 

$234,778  56 


ogQ  REPORT  OP  INSURANCE  COMMISSIONER. 

CONSELHO  SUPREMO  DA  I.  D.  E.  S.  DO  ESTADO  DA  CALIFORNIA. 
Oakland,  California. 

(Commenced  business  July  7,  1889.)  ^   ^   VALIM.  Secretary 

M   R.  MARCOS,  President 

$992,800  46 
Balance  from  previous  year 

INCOME.  ^gg5  ^1 

Membership  fees  actually  received 192.493  80 

All  other  assessments  or  premiums 12,992  85 

Dues  and  per  capita  tax -------                  ^^^  345  50 

Medical  examiners  fees  actually  received . $206,497  56 

Total  received  from  members 111111111.-  41^500  41 

Interest  on  bonds "'"I"   '_           7,766  06 

Interest  on  deposits  in  banks _"_'   "'.' -      525  55 

Sale  of  lodge  supplies " __     '                 ---  500  33 

Collected  from  a  defunct  council -    /""      188  59 

Proceeds  from  celebration '    "   '"    "      _        _  220  64 

Refund  by  the  insurance  department --    -   ""'""' 2,932  54 

Official  publication ''^'^ $260,131  68 

Total  income 

DISBURSEMENTS.  ^^^3  5^0  gg 

Death  claims _  1,015  00 

Sicli  and  accident  claims $154  575  96 

Total  benefits  paid 5^00  00 

Salaries  of  officers vr"-; 1.250  00 

Other  compensation  of  officers  and  trustees    25  00 

Salaries  and  other  compensation  of  committees '-I'-'-.'-.'- 200  00 

Actuary's  fee 19  70 

Janitor's  services , "_'        _    _    337  50 

Paid  to  sunreme  medical  examiners 'Z^"'  2,731  61 

??aveHng  and  other  expenses  of  officers,  trustees  and  committees 1:::::"  10  00 

Insurance  department  fees __   __  619  00 

Rent ---'-V---  781  99 

Advertising,  printing  and  stationery ---                       _    __  284  84 

Postage,  express,  telegraph  and  telephone 108  82 

Lodge  and  office  supplies I"I'_          _        -          --  2,300   12 

Official  publication 3,361   55 

Expense  of  supreme  lodge  meeting ---_              _      _      _  17  80 

Fuel 18  26 

Taxes  on  furniture "          _'_'_'_      __      _    1,203  99 

All  other  disbursements _"   "_"'    _            _    ___  5,957  45 

Decrease  in  book  value  of  ledger  assets $179,203  59 

Total  disbursements - 

$1,073,728  55 

Balance 

LEDGER  ASSETS.  $868,237  73 

Book  value  of  bonds '/_/_'_  205,103  42 

Deposited  in  banks,  on  interest ._--_----  387  40 

Deposited  in  banks,  not  on  interest ---  — $1,073,728  55 

Total  ledger  assets 

Non-Ledger  Assets.  10,205  37 

Interest  due  on  bonds 41,130  27 

Market  value  of  bonds  over  book  value    -----,--;- 23,002  22 

CoUected  by  subordinate  lodges,  not  yet  turned  over [[III::::: 3,156  73 

All  other  assets "'   "  „,„   ,  , 

$1,151,223   14 

G  ross  assets 

LIABILITIES.  J43  131  35 

Death  claims  due  and  unpaid---- .---,--- '"".Ill 853  99 

Salaries,  rents,  expenses,  commissions,  etc.,  aue 1.025  50 

Advance  assessments --— 

$45,010  84 

Total  liabilities '■ 

EXHIBIT  OF  CERTIFICATES.  ^ST""  ''"imount 

q  043         $9,294,875  00 

In  force  December  31,  1925 ■_  '624  381,250  00 

Written  during  year 1,250  00 

Increased ;  — ^^     -$9,677,375"^ 

Totals ;---j--- 769  650,400  00 

Terminated,  decreased  or  transferred — 

8  898  $9,026,975  00 

In  force  December  31,  1926- - '127  149,959  73 

Terminated  by  death - ".               642  ■*7^'-!?"  tJ, 

Terminated  by  lapse - " """_' 20.500  00 

Decreased ■            $206,497  56 

Recciveil  during  year  from  members  in  California 
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EXHIBIT  OF  DEATH  CLAIMS. 

California  Claims 

Number  Amount 

Unpaid  December  31,  1925 39  $35,201  91 

Reported  during  year 153  161,490  40 

Totals                  192  $196,692  31 

Paid 143  153,560  96 

Unpaid  December  31,  1926 49  $43,131  35 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Reported  and  paid  during  year- 


Califoniin.  claims 
Number  Amount 

27  $1,015  0(1 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value           Market  value 

First  Liberty  Loan $10,000  00  $10,000  00  $10,134  00 

Second  Liberty  Loan 10,000  00  10,000  00  10,104  00 

Third  Liberty  Loan 15,000  00  15,000  00  15,240  00 

Fourth  Liberty  Loan 25,000  00  25,000  00  25,865  00 

Butte  County  Highway 10,000  00  10,000  00  10,300  00 

City  of  Richmond,  Municipal  Improvement 10,000  00  10,000  00  10,500  00 

City  of  San  Jose,  Municipal  Improvement 6,000  00  6,000  00  6,025  00 

Los  Angeles  Countv  Highway 5,000  00  5,000  00  5,145  00 

State  of  California  Building  Fund 10,000  00  10,000  00  10,000  00 

State  of  California  Highway 20,000  00  20,000  00  21,340  00 

Albany  School  District 10,000  00  10,000  00  10,3.30  00 

Alvarado  School  District 10,000  00  10,000  00  10,225  00. 

Artesia  School  District 10,000  00  10,000  00  10,500  00 

Baldwin  Park  School  District 10,579  62  10,000  00  10,580  00 

Bender  School  District - 10,000  00  10,000  00  10,600  00 

Berkeley  High  School  District 10,000  00  10,000  00  10,600  00 

Bloomington  School  District 10,274  78  10.000  00  10.350  00 

Campbell  San  Thomas  Union  School  District 10,000  00  10,000  00  10.900  00 

Carquinez  School  District 5,000  00  5,000  00  5,1.50  00 

Castro  Valley  School  District 14,000  00  14,000  00  15,. 500  00 

Central  Union  High  School  District 10,000  00  10,000  00  10,000  00 

Chaffey  Union  High  School  District '..,.  6,000  00  6,000  00  6,900  00 

City  of  Dinuba  School  District 5,000  00  5,000  00  .5,325  00 

City  of  Richmond  School  District 10,103  96  10,000  00  10,750  00 

City  of  San  Bernardino  High  School  District 10,000  00  10,000  00  10,67.5  00 

Clarksburg  Union  School  District 10,000  00  10,000  00  10,7.50  00 

Colton  Union  High  School  District 10,000  00  10,000  00  10,275  00 

Compton  Union  High  School  District 5,000  00  5,000  00  5,300  00 

Corona  High  School  District 5,000  00  5,000  00  5,525  00 

Coronado  School  District 5,000  00  5,000  00  5,190  00 

Cupertino  Union  School  District 10,000  00  10,000  00  10,450  00 

Dinuba  Union  High  School  District 10,773  40  10,000  00  11,300  00 

Elk  Grove  School  District 6,000  00  6,000  00  6,330  00 

Elsinore  Union  Grammar  School  District 10,000  00  10,000  00  10,575  00 

Enterprise  School  District 10,450  99  10,000  00  10,500  00 

Escondido  Union  High  School  District 10,440  55  10,000  00  10,500  00 

Field  School  District 10,000  00  10,000  00  10,400  00 

Fillmore  Union  High  School  District 10,000  00  10,000  00  10,550  00 

Glendale  City  School  District 12,000  00  12,000  00  12,. 500  00 

Gonzales  Union  School  District 10,000  00  10,000  00  10,450  00 

Hemet  Valley  Union  School  District 10,280  05  10,000  00  10,6.50  00 

John  Swett  Union  School  District 10,000  00  10,000  00  10,300  00 

Keyes  School  District 10,000  00  10,000  00  10.. 380  00 

Kings  River  Elementary  School  District 10,000  00  10,000  00  10,500  00 

Liberty  Union  High  School  District 10,000  00       '         10,000  00  10,200  00 

Lindsey  School  District 4,000  00  4,000  00  4,000  00 

Live  Oak  School  District 5,000  00  5,000  00  5,125  00 

Long  Beach  City  School  District 10,000  00  10,000  00  10,650  00 

Los  Angeles  City  School  District 20,000  00  20,000  00  21.250  00 

Los  Angeles  City  High  School  District 10,1.32  22  10,000  00  10,525  00 

Lower  Lake  Union  High  School  District 10,45101  10,000  00  10.475  00 

Manteca  Union  High  School  District 5,000  00  5,000  00  5,625  00 

Middletown  Union  School  District 10,000  00  10,000  00  10,250  00 

Modesto  City  School  District.. 10,000  00  10,000  00  10,575  00 

Mountain  View  School  District 6,000  00  6,000  00  6,400  00 

Oakland  High  School  District 10,000  00  10.000  00  10,900  00 

Oakland  School  District 20,000  00  20,000  00  21,230  00 

Oakley  School  District 10,000  00  10,000  00  10,400  00 

Pacific  School  District 6,000  00  6,000  00  6,800  00 

Pala  School  District 15,089  71  15,000  00  15,815  00 

Pasadena  High  School  District 10,000  00  10,000  00  10,600  00 

Porterville  Union  High  School  District 10,000  00  10,000  00  11.000  00 

Raisin  City  School  District 10,000  00  10,000  00  10.800  00 

Richmond  School  District 12,000  00  12,000  00  12.900  00 

Riverside  City  School  District 5,000  00  5,000  00  5.275  00 

Roseville  Grammar  School  District 5,000  00  5,000  00  5,2.50  00 

Sacramento  City  School  District 10,000  00  10,000  00  10. ,300  00 

Sacramento  School  District 20,000  00  20,000  00  20.400  00 

San  Antonio  School  District 10,366  55  10,000  00  10,400  00 
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San  Diego  School  District 

San  Diego  High  School  District   --------- 

San  Fernando  Union  High  School  Distnct- 

San  Jose  School  District 

San  Luis  Obispo  School  District;^- 

San  Mateo  Union  High  School  District 

Santa  Clara  School  District 

Santa  Rosa  City  School  District 

Saratoga  School  District 

Selma  Union  High  School  District 

Sevannah  School  District 

Sonoma  School  District 

South  Side  School  District 

Tielman  School  District 

Turlock  School  District 

Tweed  School  District 

Vaca  Valley  Union  School  District 

Van  Nuvs  School  District 

Willow  Glen  School  District 

Yuba  City  School  District 

Totals 


Book  value 

$3,000  00 

25,699  94 

5,000  00 

5,000  00 

15,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

15,000  00 

5,000  00 

10,000  00 

9,594  95 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

11,000  00 

10,000  00 

3,000  00 

$868,237  73 


Par  value 

$3,000  00 

25,000  00 

5,000  00 

5,000  00 

15,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

15,000  00 

5,000  00 

10,000  00 

9,500  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

11,000  00 

10,000  00 

3,000  00 

$863,500  00 


Market  value 

$3,250  00 

26,470  00 

5,150  00 

5,135  00 

16,100  00 

11,200  00 

11,050  00 

10,900  00 

10,600  00 

15,360  00 

5,300  00 

10,400  00 

10,400  00 

5,040  00 

5,075  00 

5.225  00 

5,275  00 

11,330  00 

10,400  00 

3,100  00 

$909,368  00 


THE  INDEPENDENT  ORDER  OF  FORESTERS. 
Toronto,  Canada. 

(Commenced  business,  Ontario,  1881.) 

„      .  ,     ,  G.  E.  BAILEY,  Secretary 

W    H.  HUNTER,  President 

$38,097,340  07 
Balance  from  previous  year -- 

INCOME. 

$3,358,100  93 

All  other  assessments  or  premiums I^IIIIIII 4,082,271  62 

Reinsurance . 

$7,440,372  55 

Total  received  from  members 25,712  61 

Payments  returned "   """   ' 

$7,414,659  94 

Net  amount  received - 

Interest—                                                                                                                                        -,-  281,912  74 

On  mortgage  loans "-              _   _          _      _  142,953  72 

On  collateral  loans '  _'".    _        _  841.318  71 

On  bonds  and  dividends  on  stocks !""_"   "'_'          _  7,48123 

On  deposits  in  banks '   ""           _""_"'_  39171 

From  all  other  sources _'"'   "_     _  455.814  00 

Policyliens .  138,206  91 

Rents _--  3.187  39 

Redeposited  checks --                                       _  3,101  44 

Repayment  accrued  interest "_      _          -      2,157  04 

Orphans' home  endowment '    "'  5,366  65 

Golden  jubilee  benevolent  fund -----                -  12,000  00 

Supreme  Court  expense  suspense -  11,472  77 

Profit  on  sale  or  maturity  of  ledger  assets g  511  59 

Increase  in  book  value  of  ledger  assets 

$9,329,535  84 
Total  income 

DISBURSEMENTS. 

$2,128,026  39 

Deathclaims 96,171  95 

Permanent  disability  claims 163,863  07 

Sick  and  accident  claims 1,067.507  87 

Old  age  benefits 15.016  42 

Funeral  claims "    "    ""'_"' 33.926  92 

Expectation  of  life  claims -^                          30,580  26 

Cash  surrender  values !'___-    -          50,046  90 

Grants  from  surplus "    '    "" 

$3,585,139  78 

Total  benefits  paid .- 237,212  70 

Commissions  and  fees  paid  to  deputies  and  organizers 44.888  96 

Salaries  of  deputies  and  organizers- -. 61,019  83 

Salaries  of  managers  or  agents  not  deputies  or  organizers - 33,999  92 

Salaries  of  officers  and  trustees '"  13.500  00 

Other  compensation  of  officers  and  trustees --  177.069  78 

Salaries  of  office  employees """    ""\ 1,338  00 

Paid  to  medical  examiners 
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Paid  to  subordinate  medical  examiners . $28,398  68 

Traveling  and  other  expenses  of  oflB.cers,  trustees  and  committees 7,816  72 

Insurance  department  fees ^'^Tl  9S 

Jient 25,935  53 

Advertising,  Printing  and  stationery '^s'oqt  nn 

Postage,  express,  telegraph  and  telephone ?'orI  qq 

Lodge  supphes .,'fn?  oo 

Official  publication 41,491  28 

Expense  of  supreme  lodge  meetmg f  loa  cV 

Legal  expenses  in  Utigating  claims il'ion  rn 

Other  legal  expenses o'o^o  or 

Furniture  and  fixtures inino^  ao 

Taxes,  repairs  and  other  expenses  on  real  estate Sno'qnn  on 

AH  other  disbursements '^^^'^^^  ^i 

Benevolent  fund  donations i '  i  ba  s9 

Loss  on  sale  or  maturity  of  ledger  assets ■jno'ion  aq 

Policy  liens  canceled  by  lapse ^'^^':'^~^  43 

Decrease  in  book  value  of  ledger  assets 1, 275,705  55 

Total  disbursements $8,386,.315  92 

Balance $.39,040,5.59  99 

LEDGER  ASSETS. 

Book  value  of  real  estate ^I'tn^'i^a  an 

Mortgage  loans  on  real  estate o'viRnti  ^r 

Loans  secured  by  collateral o  qIo'trr  ol 

Book  value  of  bonds  and  stocks ^"'^4,'^''^  ^"f 

Deposited  in  banks,  on  interest 91  all   IQ 

Cash  in  association's  office e^Rno  ni 

Benevolent  fund  account os  =  en  9r 

Temporary  advances,  fire  insurance  mortgages „„„'„„„  „„ 

Policy  liens 10,772,336  00 

Total  ledger  assets $39,040,559  99 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $104,177  55 

Onbondi_   188,166  04 

On  collateral  loans '''ooq  nn 

On  policy  liens 31,383  00 

Rents                                                                                                               ---  1.560  50 

Kents ; 331,258  62 

Market  value  of  real  estate  over  book  value otn'ooq  a? 

Market  value  of  bonds  and  stocks  over  book  value fonoK  nn 

Collected  by  subordinate  lodges  not  yet  turned  over 'no  9o 

All  other  assets ' "■408  48 

Gross  assets $39,839,393  85 

LIABILITIES. 

Death  claims  adjusted  not  yet  due $3,783  61 

Death  claims  reported,  not  yet  adjusted 96,598  72 

Death  claims  incurred  in  1926,  not  reported  until  1927 123,979  96 

Present  value  of  deferred  death  claims  payable  in  installments 932  65 

Total  death  claims ^^o^'lof  tf 

Permanent  disability  claims o'orI     a 

Sick  and  accident  claims i'qqV  q7 

Old  age  and  other  benefits  due  and  unpaid 1,331  97 

Total  unpaid  claims $291 ,627  30 

Salaries,  rents,  expenses,  commissions,  etc.,  due 7,807  04 

Taxes  due 4.95o  23 

Advance  assessments ?5'92i  t\ 

AU  other  liabUities... 38,407.833  99 

Total  liabilities $38,738,224  97 

EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

In  force  December  31,  1925 153,953     $149,127,369  00 

Written  during  year 24,661         26,146,046  00 

Received 5,754  6,232,730  00 

Increased 424,700  00 

Totals 184,368     $181,930,845  00 

Terminated,  decreased  or  transferred 28,656         32,216,759  00 

In  force  December  31,  1926 155,712  $149,714,086  00 

Terminated  by  death 2,134  2,177,339  00 

Terminated  by  lapse 24,504  28,811,233  00 

Transferred 2,018  1,228,187  00 


Cahforni 

a  business 

Number 

Amount 

16,506 

$18,877,333  00 

2,185 

2,351,000  00 

1,510 

1,736,782  00 

66,000  00 

20,201 

$23,031,115  00 

3,709 

4,375,221  00 

16,492 

$18,655,894  00 

140 

171,972  00 

3,343 

4,091,407  00 

226 

111,842  00 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Unpaid  December  31,  1925 ,    63  $60,588  73 

Reported  during  year •"'  ^ 

T,„,„,  2,204         $2,239,553  91 

Paid  11IIIII-II-I--I---  2,102  2,128,026  39 

„  ,                                                                                      102  $111,527  52 

Balance -. s  ■q77  1Q 

Saved  by  compromising  or  scahng  down 2768  00 

Rejected _ZL 

Unpaid  December  31,  1926 99  $100,382  33 


Califorr 
Number 
1 
140 

ia  claims 
Amount 
$2,000  00 
171,971  98 

141 
136 

$173,971  98 
165.867  28 

5 
- 

$8,104  70 

2,604  70 

500  00 

4 

$5,000  00 

K.NIGHTS  OF  COLUMBUS. 
New  Haven,  Connecticut. 

(Commenced  business  February  2,  1882.) 

.  „^T.r^^^   r>       J     *  WM.  J.  McGINLEY,  Secretary 

JAMES  A.  FLAHERTY,  President 

$22,600,285  95 
Balance  from  previous  year 

INCOME. 

$2  672  572  98 

All  other  assessments  or  premiums '96l!470  39 

Dues  and  per  capita  tax ;-- 4,368  64 

Final  withdrawal  card  fees ^ 

$3,638,412  01 

Total  received  from  members 

Interest—  65,127  47 

On  mortgage  loans 963,478  73 

On  bonds  and  dividends  on  stocks 10,731  77 

On  deposits  in  banks "'"  3,441  30 

From  all  other  sources /"  64,424  76 

Rents 41,190  20 

Sale  of  lodge  supplies 43  69 

Legacy  under  will  of  Theodore  Peters '"_"'"  23,437  99 

Increase  in  book  value  of  ledger  assets -  _ 

$4,810,287  92 
Total  income ' 

DISBURSEMENTS. 

$1,761,000  06 

Death  claims ^                '_'_ 22  85 

Court  cost 

$1,761,022  91 

Total  benefits  paid 5,667  27 

Special  lecturers  fees  and  expenses 36,180  00 

Salaries  of  agents  not  deputies  or  organizers 52,150  00 

Salaries  of  officers 9,725  00 

Other  compensation  of  officers  and  trustees j  200  00 

Salaries  and  other  compensation  of  committees 153,943  94 

Salaries  of  office  employees -•            '"  1,670  55 

Expenses  supreme  office "  10,000  00 

Paid  to  supreme  medical  examiner --  2,857   19 

Bonding  of  officers,  etc 'tt'ZZ                  "  27,771   53 

Traveling  and  other  expenses  of  officers,  trustees  and  committees g  ^gg  3^ 

Actuaries  fees  and  expenses _  1,571  43 

Insurance  department  fees 46,353  60 

Rent 22,839  28 

Advertising,  printing  and  stationery _  17,817  21 

Postage,  express,  telegraph  and  telephone ""  22,571  34 

Lodge  supolies 312,506  21 

Official  publication '   '    '"  85,176  09 

Expense  of  supreme  lodge  meeting _      _    /      -  •''15  85 

liCgal  expense  in  litigating  claims ""    '    ""'    "  1,119  03 

Other  legal  expenses ''    ""  9,710  61 

Furniture  and  fixtures ■;"":": 23,284  91 

Taxes,  repairs  and  other  expenses  on  real  estate 211,270  48 

All  other  disbursements -. 37,250  28 

Decrease  in  book  value  of  ledger  assets 

$2,862,273  08 

Total  disbursements '  ^^^==== 

$24,548,300  79 
Balance 
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LEDGER  ASSETS. 

Book  value  of  real  estate S625,918  62 

Mortgage  loans  on  real  estate 1,221,700  00 

Book  value  of  bonds 22,496,088  03 

Deposited  in  banks,  on  interest 110,120  77 

Cash  deposited  in  banks 28,295  82 

Revolving  funds  in  hands  of  special  agents 6,150  00 

Revolving  funds  in  hands  of  manager  of  printing  department 6,500  00 

Miscellaneous  items 53,527  55 

Total  ledger  assets $24,548,300  79 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $13,505  67 

On  bonds 299,797  83 

On  other  assets 616  11 

313,919  61 

Collected  by  subordinate  lodges  not  yet  turned  over 17,263  41 

Assessment  credit  liens 42,293  38 

All  other  assets 86,575  56 

Gross  assets $25,008,352  75 

Deduct  Assets  Not  Admitted. 

Bills  receivable $85,448  57 

Inventory  of  paper 53,527  55 

Book  value  of  bonds  not  amortized  over  market  value 19,371  00 

158,347  12 

Admitted  assets $24,850,005  63 

LIABILITIES. 

Death  claims  due  and  unpaid $54,782  11 

Death  claims  reported,  not  yet  adjusted 189,150  00 

Death  claims  incurred  in  1926,  not  reported  until  1927 33,490  00 

Total  death  claims $277,422  11 

Salaries,  rents,  expenses,  commissions,  etc.,  due 35,000  00 

Total  liabilities $312,422  11 


EXHIBIT  OF  CERTIFICATES. 


In  force  December  31,  1925 

Written  during  year 

Revived 

Added  to  adjust  error  in  1925  report. 

Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926- 


Terminated  by  death. 

Terminated  by  lapse 

Transferred 

Deducted  to  adjust  error  in  1925  report- 
Decreased  


Total  business 

California 

,  business 

Number             Amount 

Number 

Amount 

236,231     $258,592,464  33 

5,965 

$7,090,156  00 

15,677         18,112,000  00 

549 

676,000  00 

336              373,700  00 

132 

149,000  00 

616               650,000  00 

86,879  00 

252,860     $277,728,164  33 
17,156         18,516,790  00 


235,704    $259,211,374  33 


1,664 
14,892 


1,796,041  00 
15,933,872  00 


Received  during  the  year  from  members  in  California. 


707,000  00 
79,877  00 


1,646 
521 


),125 

30 

461 

30 


$8,002,035  00 
621,802  00 

$7,380,233  00 

36,700  00 

542,000  00 

39,000  00 


4,102  00 
$106,155  50 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Unpaid  December  31,  1925 195            $212,088  11                    6  $6,000  00 

Reported  during  year 1,664           1,796,04100                  30  36,700  00 

Totals 1,859         $2,008,129  11                  36  $42,700  00 

Paid 1,637           1,761,100  06                  30  36,700  00 

Balance 222            $247,029  05                    6  $6,000  00 

Saved  by  compromising  or  scaling  down 265  47     

Deductions  account  liens  and  interest. 2,831  47     

Unpaid  December  31,  1926 222            $243.932   11                    6  $6.000  00 

BONDS  OWNED  BY  COMPANY. 

Book  value               Par  value  Market  value 

Government $7,672,514  97         $7,832,450  00  $8,073,335  50 

State,  province,  county  and  municipal 6,242,838  45           6,139,770  00  6,488.337  80 

Railroad 6,755,451  83           6.928,700  00  6.639,678  00 

Public  utilities 1,825,282  78            1,670,000  00  1,851,360  00 

Totals $22,496,088  03      $22,570,920  00  $23,052,71130 
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KNIGHTS  OF  PYTHIAS,  SUPREME  LODGE. 
Indianapolis,  Indiana. 

(Commenced  business  October,  1877.) 
HARRY  WADE,  President  W.  A.  JENKINS,  Secretary 

„  ,           ^                  .  $19,005,245  73 

Balance  from  previous  year 

I^CO^^-  $2,962,675  67 

All  other  assessments  or  premiums :■ g^^  j^^  3g 

Advance  and  unapplied  payments ; 

^      ,         .      ,  ,                 ,  $3,506,790  05 

Total  received  from  members ^      65  783  25 

Payments  returned ! — 

.      ,  $3,441,006  80 

Net  amount  received 

Interest—  24,714  66 

On  certificate  loans  and  hens "  983  645  45 

On  bonds  and  dividends  on  stocks 4[219  92 

On  deposits  in  banks -""  4'866  66 

Rents ~_  XJ62  06 

Miscellaneous  fees -"      '      "    "  3  603  62 

Profit  on  sale  or  maturity  of  ledger  assets 9616  71 

Increase  in  book  value  of  ledger  assets [ 

$4,473,435  88 
Total  income . " 

DISBURSEMENTS.  $1,851,854  60 

Death  claims "_'"  312  70 

Permanent  disability  claims 3,071  75 

Reserve  released  account  transfers 41  397  38 

Certificate  loans  and  liens  voided  by  forfeiture 529,889  6 1 

Advance  and  unapplied  payments ^ [ 

^       ,,        ^,         .,  $2,426,526  04 

Total  benefits  paid ,----- .- 114  647  35 

Commissions  and  fees  paid  to  deputies  and  orgamzers 5900  00 

Salaries  of  deputies  and  organizers 3|533  73 

Traveling  expenses '_     _  19599  60 

Salaries  of  officers  and  trustees -    "  8  719  84 

Other  compensation  of  officers  and  trustees '_"_'  66!905  85 

Salaries  of  office  employees _"_'  5700  00 

Paid  to  supreme  medical  examiners -   "    "  19  187  00 

Paid  to  suborcUnate  medical  examiners ---  4'l20  38 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 13l'729  07 

For  collection  and  remittance  of  assessments  and  dues 4',224  25 

Insurance  department  fees "  10,430  26 

Rent ------  17,640  23 

Advertising,  printing  and  stationery-    -    -_"  9,965  65 

Postage,  express,  telegraph  and  telephone -  2,493  71 

Office  supplies ~_' .' .'  3li507  4 1 

Official  publication -    '_'_"  2,924  74 

Legal  expense  in  litigating  claims '_"  8,119  67 

Actuarial  expenses "_"  24,798  90 

Furniture  and  fixtures '  5,622   13 

Taxes,  repairs  and  other  expenses  on  real  estate yy2  54 

Inspection  fees '_    _    _    /  1 ,290  00 

Moving  expenses "    '   "    "  3,284  56 

Premium  on  fidelity  bonds ~_  23,539  09 

Discount  on  advance  payments "'"  10,522  74 

Investment  expenses '_          "  1,209  81 

Miscellaneous  expenses _    __  113  25 

Loss  on  sale  or  maturity  of  ledger  assets----- 26,751   16 

Decrease,  by  adjustment  in  book  value  of  ledger  assets 

$2,991,778  96 

Total  disbursements "   "  ;=;^=^=^=^= 

$20,486,902  65 
Balance 

LEDGER  ASSETS  $328,664  46 

Book  value  of  real  estate 19,128,913  85 

Book  value  of  bonds T'""Cr 97,014  24 

Cash  in  association's  office  and  deposited  in  banks 7797  75 

Organizers  balances '  630,963  00 

Certificate  loans ""  293,549  35 

Certificate  liens "   "         _ 

$20,486,902  65 
Total  ledger  assets 

Interest  due—  Non-Ledger  Assets.  ^^^4  925  14 

On  bonds 17l!838  30 

On  certificate  loans  and  hens ; 396,763  44 

70,122  57 

Due  from  section  secretaries 

$20,953,788  66 
Gross  assets • 
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Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds 

Excess  on  certificate  loans  over  reserve 


$7,797  75 
60,000  00 


Admitted  assets $20,885,990  91 

LIABILITIES. 


Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927 

Present  value  of  deferred  death  claims  payable  in  installments  — 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advance  assessments 

All  other  liabilities 


$2,000  00 
181,805  00 
28,618  09 
86,508  66 


$298,931  75 

49,472  86 

209,974  42 

17,998,058  90 

Total  liabilities $18,556,437  93 


In  force  December  31,  1925_ 

Written  during  year 

Received  by  transfer 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 
.    -             89,890     $121,538,568  00 
5,105           7,829,500  00 


California  business 
Number  Amount 

3,.533         $5,386,907  00 
191  399.500  00 

29  50,000  00 


Totals 

Terminated,  decreased  or  transferred, 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  expiry 

Decreased 


94,995    $129,368,068  00 
5,619  8,655,644  00 


3,753 
294 


89,376     $120,712,424  00 
1,333  1,919,352  58 

3,013  4,750,897  66 


1,273 


1,712,311  00 
273,082  76 


3,459 
63 
173 

12 
46 


Received  during  the  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 
Total  claims 
Number  Amount 

Unpaid  December  31,  1925 

Reported  during  year 


$5,836,407  00 
549,6.30  00 

$5,286,777  00 

91,323  00 

363,000  00 

13,000  00 

73,864  00 

8,443  00 

$128,453  67 


101 
1,333 


$209,892  00 
1,921,894  22 


California  claims 
Number  Amount 

3  $10,744  80 

63  91,495  38 


Paid- 


Totals. 


Balance — 

Saved  by  compromising  or  sealing  down 


1,434 
1,311 


Unpaid  December  31,  1926- 


123 


82,131,786  22 
1,851,854  60 


$279,931  62 
9,617  96 


$270,313 


$102,240  18 
78,623  00 


$23,617  18 


11 


$23,617  18 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims    ■ 
Number  Amount 

Reported  and  paid  during  year $312 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$404,161  69  $405,000  00 

18,724,752   16  18,387,826  70 


Market  value 

$414,150  00 

19.208,657   16 

Totals.... $19,128,913  85       $18,792,826  70       $19,622,807   16 


THE  LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION. 
Erie,  Pennsylvania. 

(Commenced  business  April  9,  1890.) 

MISS  KATE  MAHONEY,  Supreme  President  MRS.  JOANNA  A.  ROVER,  Supreme  Recorder 

Balance  from  previous  year $11 .459,986  19 

INCOME. 

Membership  fees $1,258  00 

Assessments  or  premiums  during  first  twelve  months 19,059  45 

All  other  assessments  or  premiums 2,305,353  97 

Dues  and  per  capita  tax 54.730  00 

Net  amount  received $2,380,401  42 

22—51692      II 
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Interest—  $121,500  43 

On  mortgage  loans "  401311  30 

On  bonds  and  dividends  on  stocks 5l'813  12 

On  deposits  in  banks 2'  190  49 

Sale  of  lodge  supplies 23214  00 

Official  publication '§§3  gg 

Profit  on  sale  or  maturity  of  ledger  assets 


Total  income. 


$2,981,314  66 


DISBTOSEMENTS.  ^^  g^^^^^^  ^3 

Death  claims , , .- 04  041   fig 

Commissions  and  fees  paid  to  deputies  and  organizers 23',300  DO 

Salaries  of  officers ""  38,899  25 

Salaries  of  office  employees -  3*000  00 

Paid  to  supreme  medical  examiners V*'"'' 14'071   13 

Traveling  and  other  expenses  of  officers,  trustees  and  committees l|059  98 

Insurance  department  fees 5,980  00 

Rent J ---;.- ISfiU  14 

Advertising,  printing  and  stationery      g  ggg  42 

Postage,  express,  telegraph  and  telephone l\s9S  43 

Lodge  supphes ~_"'  2l',916  26 

Official  publication "'  555  08 

Other  legal  expenses ^^^  ^^ 

Vault  rental _"_   "  1,783  29 

Actuary _"'  '838  85 

National  fraternal  congress -   ""  1,000  00 

Settlement  of  claim '785  49 

Loss  on  sale  or  maturity  of  ledger  assets 

$1,845,173  46 


Total  disbursements. 


$12,596,127  39 


LEDGER  ASSETS.  $2,710,17122 

Mortgage  loans  on  real  estate ---  8,094,102  44 

Book  value  of  bonds -'"_  1791,853  73 

Deposited  in  banks,  on  interest ' 

$12,596,127  39 


Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due—  $8,612  06 

On  mortgages 129,894  13 

Onbonds 138,506  19 

Market  value  of  bonds  and  stocks  over  book  value 20l'467  80 

Collected  by  subordinate  lodges  not  yet  turned  over 64'266  24 

Per  capita  and  official  publication "   '"  14',005  80 

Furniture  and  fixtures ""    '         ! 

$13,249,121  98 

14,005  80 


Gross  assets 

Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures- 
Admitted  assets. - 


$13,235,116  18 


.    1  ■       .           .            d                            LIABILITIES.  ^^ 

Death  claims  due  and  unpaid . 72  116  67 

Death  claims  reported,  not  yet  adjusted     _    _  _ 1  d'ooo  OO 

Death  claims  incurred  in  1926,  not  reported  until  1927 iu,uuu  uu 

$97,124  44 

Total  death  claims "  2  43167 

Salaries,  rents,  expenses,  commissions,  etc.,  due 3  ggQ  qq 

All  other  liabilities,  clerk  hire ! 

$102,936  11 
Total  liabilities 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 


Number  Amount  Number  A™^""*  ,„ 

In  force  December  31.  1925 107,694       $81,962,381  26  218  ^68  777  50 

Written  during  year 1.994  'Tt^  9Sfi  25  ..  400  00 


Increased - 


175,286  25 


T.„t^,,                                                      109,688  $83,394,417  51                228  »1"6.1"  50 

Term'inateVdecreasedorTran-sfeVred 4,007  3,098,370  00  15 9£0^ 

In  force  December  31,  1926 105,681  W0,296,047  51                213  *  166,677   50 

Terminated  by  death 2,083  J'°^|'|^^  50                  13  7,500  00 

Terminated  by  lapse 1.924  1,208,4^^  ou  ^ 1,000  00 

Decreased ' 

.     „  ,.,  $8,403  SO 

Received  during  the  year  from  members  in  Calitomia 
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Unpaid  December  31,  1925_ 
Reported  during  year 


California  claims 

fumber              Amount 

Number             Amount 

lie               $80,452  67 

1                    $.500  00 

2,083           1,696,197  50 

2                  1,000  00 

Tnt„u  2,199         $1,776,650  17  3  $1,500  00 

Totals ^.  i;678,150  73  3  1,500  00 


Paid 

Balance -  — -, !«  *9?-*99  44     

Saved  by  compromising  or  scahng  down l,oio  uu     - 

Unpaid  December  31,  1926 144  $97,124  44     

BONDS  OWNED  BY  COMPANY. 

Book  value               Par  value  Market  value 

r.                    »                                                                                  $401  285  71             $409,100  00  $418,458  00 

^r^rcranVm-unicipai;:::::::::::::::::::::      '^^lill  73     7,706:900  00  7,910,393  00 

Totalbonds $8,094,102  44         $8,116,000  00  $8,328,85100 


LOYAL  AMERICAN  LIFE  ASSOCIATION. 
Chicago,  Illinois. 

(Commenced  business  November  7,  1896.)  ^,„nT  .  xr    o 

E.  .1.  DUNN,  President  H.  D.  COWAN,  becretary 


Balance  from  previous  year. 


$977,852  00 


INCOME. 

All  other  assessments  or  premiums S15  50 

Other  payments  by  members 

Total  received  from  members *'*o}'k}7  «9 

Payments  returned -l,ou 

Net  amount  received $419,698  80 

Interest—  24  466  44 

On  mortgage  loans i o'^Xfi  fif) 

On  bonds  and  dividends  on  stocks qSo  46 

On  deposits  in  banks .,  ylz   ,2 

From  all  other  sources S'cin  na 

Rents r-    .0 

Sale  of  lodge  supphes ."y.i  ^o 

Bond  premiums,  local  secretaries .,„  f.^  n^, 

Borrowed  money "l  009  Of) 

Profit  on  sale  or  maturity  of  ledger  assets ^^O  00 

Increase  in  book  value  of  ledger  assets '*" 

Total  income $492,092  69 

DISBURSEMENTS.  .o«.  »-««•> 

Death  claims *-'^*^'onn  ?v^ 

Disability  claims .,  ^'"  "^ 

Old  age  benefits •'•S"?  f^. 

Broken  bones _._ '-^  ^'" 

Total  benefits  paid *^l^'-n^  H 

Commissions  and  fees  paid  to  deputies  and  organizers 94789  90 

Salaries  of  deputies  and  organizers -j-'aT-  4S 

Salaries  of  officers  and  trustees K^S     1 

Salaries  and  other  compensation  of  committees °^^  ^' 

Salaries  of  office  employees "4998  a 

Paid  to  supreme  medical  examiner i'5-7  no 

Paid  to  subordinate  medical  examiners r's-r  41 

Traveling  and  other  expenses  of  officers,  trustees  and  committees jon  tn 

Insurance  department  fees-- ,  i^,   ?y 

HgQ( 1,(J4  90 

Advertising,  printing  and  stationery 1 'c49  -a 

Postage,  express,  telegraph  and  telephone 1  -q9  qo 

Lodge  supplies -  ?qo   -1 

Official  pubUcation L').%a  2] 

Expense  of  supreme  lodge  meeting '  'v^^  i* 

Legal  expense  in  litigating  claims '♦^  4. 

Other  legal  expenses it   . 

Furniture  and  fixtures 1'°  •Jy 

Taxes,  repairs  and  other  expenses  on  real  estate 1910-'  ■•  1 

.Ml  other  disbursements 19'o^i   il 

Decrease  in  book  value  of  ledger  assets 1-.334   lo 

Total  disbursements -- $460,249  2t) 

Balance -  $1,009,695  49 
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REPORT  OP  INSURANCE  COMMISSIONER. 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest — 

Loans  on  certificates  deposited  as  security. 


$90,872  71 

349,933  32 

462,400  00 

51,713  04 

54,776  42 


Total  ledger  assets. 


$1,009,695  49 


Non-Ledger  Assets. 


Interest  due — 
On  mortgages  _  - 

On  bonds 

On  other  assets. 

Rents 


$6,632  97 

11,092  73 

44  55 

767  00 


Market  value  of  bonds  and  stocks  over  book  value.-. 
CoUected  by  subordinate  lodges  not  yet  turned  over. 
Office  furniture,  fixtures,  supplies,  etc 


18.537  25 

14,432  00 

35,972  93 

6,300  00 


Gross  assets 

Deduct  Assets  Not  Admitted. 
Office  furniture,  fixtures,  supplies,  etc . 


Admitted  assets 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted. . . r,-r -.-_- 

Death  claims  incurred  in  1926,  not  reported  until  1927        ..-.-. 
Present  value  of  deferred  death  claims  payable  in  installments.. 


,$20,605  56 
5,250  00 
3,445  74 


Total  death  claims "r ' " " "i" I'no';" 

Accident  claims  incurred  in  1926,  not  reported  until  l^z/ - 


Total  unpaid  claims 

•Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Borrowed  money 

Advance  assessments 


Total  liabilities - 


$1,084,937  67 

6,300  DO 

$1,078,637  67 


$29,301  30 
50  00 

$29,351  30 

3,982  59 

20,000  00 

3,545  16 

$56,879  05 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


In  force  December  31,  1925. 
Written  during  year 


Totals -- 

Terminated,  decreased  or  transferred . 

In  force  December  31,  1926 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  old  age 


Number 

14,539 

1,066 

15.605 
1.768 

13,837 

239 

1,515 

12 


Amount 
$14,958,243  30 
1,208,200  00 

$16,166,443  30 
2,030,460  50 


$237,275  00 

1,783.720  50 

9,465  00 


California  business 
Number  Amount 

19  $24,250  00 

1  1,000  00 


$25,250  00 
4,500  00 

$20,750  00 
3,500  00 
1.000  00 


Received  during  year  from  members  in  California. 


$812  40 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925 -.-.- 

Interest  addition  account  installment  claims 
Reported  during  year 


Balance —  -- 

Saved  by  compromising  or  scaling  down.. 


Number 
28 


267 
233 


Unpaid  December  31,  1026 


Amount 
$23,849  86 
144  29 
233,975  00 

$257,969  15 
230,0.56  63 

$27,912  52 
3,861  22 

$24,051  30 


California  claims 
Number  Amount 


$3,500  00 


$3,500  00 
3,500  00 


EXHIBIT  OF  ACCIDENT  CLAIMS. 


Reported  and  paid  during  year 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Total  claims 
Number  ,\inount 

19  $925  00 


Reported  and  paid  during  year- 


Total  claims 
Number  Amount 

14  $3,308  69 


Province  and  municipal  . 


BONDS  OWNED  BY  COMPANY. 

Hook  \  'line  Par  value  Market  value 

J.I02I4OOOO  $462.400  00  $476.832  00 
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L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE. 
Woonsocket,  Rhode  Island. 

(Commenced  business  November  1,  1900.) 

HENRI  T.  LEDOUX,  President  ELIE  VEZINA,  Secretary 

Balance  from  previous  year $3,009,506  .38 

INCOME. 

Membership  fees $3,561  50 

Assessments  or  premiums  during  first  twelve  months 23,424  55 

All  other  assessments  or  premiums .572,288   17 

Medical  examiners  fees 1, 445  75 

Changes  of  certificates  and  transfers 814  .50 

Net  amount  received $601. .534  47 

Interest — 

On  mortgage  loans 4,402  50 

On  bonds  and  dividends  on  stocks 132,554  92 

On  deposits  in  banks 2,643  80 

Rents -  4,234  83 

Sale  of  lodge  supplies 4,177  49 

Official  publication 21  00 

Gifts  from  members - 4,539  55 

Insurance  certificates  of  deceased  members 750  00 

Advertisements 881  25 

Merger  of  local  sick  benefit  funds 3,961   14 

Borrowed  money 5,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 13,497  87 

Increase  in  book  value  of  ledger  assets 3,774  11 

Total  income $781 ,972  93 

DISBURSEMENTS. 

Death  claims $176,741  61 

Sick  and  accident  claims 61,915  47 

Old  age  benefits 30,530  09 

Total  benefits  paid $269,187   17 

Commissions  and  fees  paid  to  deputies  and  organizers 905  00 

Salaries  of  deputies  and  organizers 16,660  84 

Salaries  of  officers  and  trustees 25, 12 1  67 

Salaries  and  other  compensation  of  committees 120  00 

Salaries  of  office  employees 27,688  63 

Paid  to  supreme  medical  examiners 2,267  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 9,916  02 

Insurance  department  fees 217  00 

Rent 3,600  00 

Advertising,  printing  and  stationery 6.422  57 

Postage,  express,  telegraph  and  telephone 3,111   13 

Lodge  supplies.  _ 3.508  96 

Official  publication 7.687  85 

Expense  of  supreme  lodge  meeting 173  30 

Otherlegal  expenses 7  00 

Furniture  and  fixtures 101  89 

Taxes,  repairs  and  other  expenses  on  real  estate 3,208  83 

All  other  disbursements 44,215  43 

Decrease  in  book  value  of  ledger  assets 586  41 

Total  disbursements $424,707  20 


Balance $3,366,772   11 

LEDGER  ASSETS. 

Book  value  of  real  estate $196,450  20 

Mortgage  loans  on  real  estate 70.250  00 

Book  value  of  bonds  and  stocks 3,039.617   56 

Deposited  in  banks,  on  interest 60,204  35 

Cash  in  association's  office -■ 250  00 

Total  ledger  assets $3,366,772  1 1 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $418  81 

On  bonds    37,144  22 

37.563  03 

Collected  bv  subordinate  lodges  not  yet  turned  over 45.985  95 

All  other  a.ssets 6,436,504  38 


Gross  assets $9,888,825  47 
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Deduct  Assets  Not  Admitted. 

Amortized  value  of  bonds  and  market  value  of  stocks 

Office  furniture  and  fixtures 

Lodge  suppli es 

Balance  due  from  lodges 

Major  Mallet  library 


$15,064  00 

16,511  83 

8,129  19 

1,340  08 

2,707  85 


$43,752  95 


Admitted  assets 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927 


$8,181  84 
2,350  00 


Total  death  claims :-■".-•"':  "j 

Sick  and  accident  claims  reported,  not  yet  adjusted      _  -  -  -  -  --.-^ -_  - 

Sick  and  accident  claims  incurred  in  1926.  not  reported  until  1927. 


$416  24 
3,675  64 


Total  sick  and  accident  claims - 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Borrowed  money 

Advance  assessments 

All  other  liabilities 


Total  liabilities - 


In  force  December  31,  1925- 

Written  during  year 

Received  by  transfer 

Increased 


$10,531  84 


4,091  88 

$14,623  72 

2.359  36 

13,000  00 

8,560  07 

8,874,866  18 

$8,913,409  33 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

49  264       $23,945,040  00 
'.'.'/.  6,158  3,091,700  00 


94,400  00 


California  business 
Number  Amount 

23  $14,100  00 

4  4,500  00 

2  600  00 


Totals i---y 

Terminated,  decreased  or  transferred- 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 


55,422 
4,683 

50,739 

429 

4,254 


$27,131,140  00 
2,163,000  00 

$24,968,140  00 

185,525  00 

1,949,475  00 

28,000  00 


25 
1 
3 


$19,200  00 
2,100  00 

$17,100  00 

500  00 

1,600  00 


Received  during  the  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 


Total  claims 
Number  Amount 


Unpaid  December  31,  1925- 
Reported  during  year 


7 
429 


$1,500  00 
185,525  00 


California  claims 
Number  Amount 

i  isoo'oo 


Paid- 


Totals- 


436 
419 


Balance i."""j 

Saved  by  compromising  or  scaling  down. . 
Rejected 


Unpaid  December  31,  1926. 


$187,025  00 
176,741  61 

$10,283  39 

101  55 

8,181  84 

$2,000  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 


Uupaid  December  31,  1925. 
Reported  during  year 


Totals - 

Paid 

Rejected--- 


1 
1 

$500  00 
500  00 

Total  claims 
Number            Amount 

10                    $286  30 
2,209                 62,555  82 

2,219 

2,183 

23 

$62,842  12 

61,915  47 

510  41 

Unpaid  December  31,  1926 

BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Book  value 


Bonds — 

Government -  -  -  - 

Province  and  municipal 

Railroad 

Public  utilities 


Total 
Stocks — 
Railroad. 


$883,456  79 
740,505  00 
443,243  29 
950,712  48 


bonds $3,017,917  56 


Par  value 
$911,000  00 
7 30,. 500  00 
472,900  00 
973,500  00 


21,700  00 


Total  bonds  and 


stocks $3,039,617  56 


$3,087,900  00 

20,700  00 

$3,108,600  00 


$416  24 


Market  value 

$931,890  00 

749,795  00 

408,555  00 

977,490  00 

$3,067,730  00 

14,036  00 

$3,081,766  00 
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LUTHERAN  BROTHERHOOD. 

Minneapolis,  Minnesota. 

(Commenced  business  September  18,  1918.) 

TH.  EGGEN,  President  C.  M.  ROAN,  Secretary 

Balance  from  previous  year.- - $396,031  41 

INCOME. 

Assessments  or  premiums  during  first  twelve  months *i^i'aoQ  ai 

All  other  assessments  or  premiums.. trIv  7k 

First  year  premiums 7,047  7b 

Total  recoi veil  from  members - --  '^'^f'tlt  oq 

Payments  returned 4,o43  89 

Net  amount  received — $397,870  83 

On  mortgage  loans *onot  ?n 

On  bonds  and  dividends  on  stocks 70-  6i 

On  deposits  in  banks ^2o  8^ 

From  all  other  sources oqoo  of 

From  all  other  sources o'cn^  aA 

Surplus  notes •»•"""  "V 

Increase  in  book  value  of  ledger  assets ^^  °^ 

.   Totalincome $429,620  13 

DISBURSEMENTS. 

Death  claims *2'-?;9  ?2 

Permanent  disability  claims Ji*  ^ 

Cash  surrender  values aiinfo 

Surrender  values  on  auto  premium  loans ,     lie  nf 

Dividend  refunds 14,o86  01 

Total  benefits  paid *i?'ncc  It 

Commissions  and  fees  paid  to  deputies  and  organizers -'n7c  rJt 

Salaries  of  deputies  and  organizers o'noo  oc 

Salaries  of  officers  and  trustees Tnn  nn 

Other  compensation  of  officers  and  trustees 700  00 

Salaries  and  other  compensation  of  committees -  3^5  12 

Salaries  of  office  employees ■*,?  ^9 

Paid  to  supreme  medical  examiners ?'   ,9  I? 

Paid  to  subordinate  medical  examiners 52  «? 

Traveling  and  other  expenses  of  officers,  trustees  and  committees ^'     i 

For  collection  and  remittance  of  assessments  and  dues 528  66 

Insurance  department  fees ,  352  9o 

Rent *-839  43 

Advertising,  printing  and  stationery o'nao  ri 

Postage,  express,  telegraph  and  telephone -  ? 'f ta  ol 

Lodge  supphes J-374  94 

Official  publication. en  nn 

Other  legal  expenses 50  00 

Furniture  and  fixtures fo-  ic 

Taxes,  repairs  and  other  expenses  on  real  estate 33o  16 

All  other  disbursements ^  •?2q  2- 

Deerease  in  book  value  of  ledger  assets 1'3  3o 

Total  disbursements... $239,891  22 

Balance $585,760  32 

LEDGER  ASSETS. 

Book  value  of  real  estate - jol'a^ft  ?^ 

Mortgage  loans  on  real  estate 2-'-  o  •>■ 

Book  value  of  bonds fi'7Jo     - 

Cash  in  association's  office  and  deposited  in  banks on'o^o  t? 

Orga nizers  balances i?'iln  70 

Premium  notes ia'oS«  « 

Automatic  premium  loans  and  certificate  loans .-- -    .        29,946  36 

Total  ledger  assets - $585,760  32 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages ---  $^  1,360  1.8 

On  bonds 1.325  45 

On  other  assets 1.529  97  M.>l^  - 

Market  value  of  bonds  and  stocks  over  book  value fo'oi^  a\ 

Automatic  premium  loans S'vix  XX 

Furniture,  fixtures  and  supplies '  •*"'  "^ 

Grooaaaeta $677.263  09 
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Deduct  Assets  Not  Admitted. 

Balance  due  from  organizers  not  secured  by  bonds 

Premium  notes  in  excess  of  reserve 

Furniture  and  fixtures 


$21,541  53 
7,631  62 
7,500  00 


3,673  15 


Admitted  assets  _ 


LIABILITIES. 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Refunds  left  to  accumulate 

Advance  premiums 

All  other  liabilities 

Surplus  (unassigned  funds) 


Tot.il  liabilities- 


$9,048  99 

240  69 

2,298  80 

533,228  42 

95,773  04 

$640,589  94 


EXHIBIT  OF  CERTIFICATES. 


In  force  December  31,  1925 

Written  during  year 

Revived  and  received  by  transfer. 
Increased 


Total  business 

California  business 

Number             Amount 

Number            Amount 

5,490         $9,390,000  00 

30              $46,000  00 

3,635           6,289,000  00 

77              193,.500  00 

40               79,500  00 

17                53,000  00 

1,000  00 

Totals 

Terminated,  decreased  or  transferred- 

In  force  December  31,  1926 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  cash  surrender 

Decreased 


9,165 
852 


8,313 

15 

819 


$15,759,500  00 
1,647,250  00 

$14,112,250  00 

20,000  00 

1,541,250  00 


124  $292,500  00 

9  26,500  00 


37,000  00 
49,000  00 


23,500  00 
2,000  00 


Received  during  the  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 


1,000  00 
$7,191  24 


Unpaid  December  31,  1925. 
Reported  during  year 


Total  claims 
Number  Amount 

1  $1,000  00 

14  20,000  00 


Paid. 


15 


$21,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  Amount 

Unpaid  December  31,  1925 }     

Reported  during  year - -     


Paid. 


Totals. 


1 


$174  74 


Unpaid  December  31,  1926. 


BONDS  OWNED  BY  COMPANY. 


Government 

Province  and  municipal. 


Totals. 


Book  value 

$12,020  37 

74,691  86 

$87,712  23 


Par  value 

$12,150  00 

75,000  00 

$87,150  00 


THE  MACCABEES. 
Detroit,  Michigan. 

fComnifnced  buHinc!»,s  Septpmbcr  1,  1883.) 
A.  W.  FRYE.  Supreme  Commander  8.  W.  HALL.  Supreme  Record  Keeper 


Balance  from  previoun  year 

INCOME. 

Membcmhip  fees - • 

Aucixinentu  or  premiums  during  first  twelve  mont hii 

All  other  luwriwmentd  or  premiums 

Dues  nnil  pj-r  cnpitu  tux 

Total  roceivoil  from  membars -■ 

Piiymcntx  returned ...............•-••.•••-. 


Net  ainnimt  reoeived. 


$25,334,393  74 


$3U.()0n  35 

375,877  70 

«,20.V,'>92  41 

tSfim.OM  84 
22.665  07 

t8.e07,60l  77 
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Supplementary  contraota .  $4,021  H 

Interest  — 

On  iiiortguKe  loaiu. ....................... .  .'iW  (M9  17 

On  hoiiiU  uiid  (lividencla  onttoeks........... v'  H.'l  14 

On  detxnitji  in  hnnks _■..■?  ■/•» 

From  iilf  other  iKiurrca ...................                                                                                 1  i!  k7 

Renta ....... I.;.  41 

•Sale  of  lixlge  iiippluvi .................                                                                   ;   -.  irj 

From  »ll  utlier  Hijiircea ■  .  •   .  iii 

Profit  nn  nnli' or  mntiirity  of  ledger  EMata ■,.> 

Incr<>aiie  in  linok  value  of  ledger  aaseta. . .     .  111 

Tntnl  i  nrorne       ,  J I  '  '  I .   .•   >     7  5 

DISBURSEMENTS. 
Death  elnitni 
Perniiinent  ihHiiliihty  eluimn.     .  . 

Sick  unil  iirriiicnt  elaitna 

Spe<ifir  bi-ncfitA 

Itehef  iif  ini'iiihem 

Uefunil  K»in  i>n<l  «nviaga ...........  .................. 

t^wh  withiiriiwaU.  ..__. ...........  .................. 

Dciiihli'  indemnity 


WM2.IIIS7 

7S 

t'.K    SJ  1 

47 

111    '»,  . 

10 

••   -  '.^ 

•»(» 

Jl     l.-< 

»>'! 

«7.'j.0<»» 

(Kl 

139.  W»H 

(H. 

'1  .Vii 

Ill 

»i  :  u  .-(•. 

K7 

i  1: 1 

•fl 

(•^i  '.  ^1 

SI 

Total  benefits  paid 

Pai<l  for  rliiimn  on  supplementary  eonlraclM 

ComminsioiiM  iind  fees  paid  to  deputies  and  organiser-i    .    

Halarien  of  d<'puli<-?<  iind  oricamaers .t;  ^.  .   7'» 

8alarieM  of  manitKerK  or  asentii  not  dopuUes  or  organiiers !•      "  .    ■: 

Siihiries  of  oHii-er.i  and  tni«te«>s    »- 

Sahirie.i  of  oHiic  iMiiployn-.     ................................  . 

Paul  to  niipri'ini'  iiH-.hc:il  cxaniiners . 

Paid  til  Buixirdinate  niedii-al  exuminera 

TravelinK  and  otiier  expensci  of  ofiircni.  trusteea  and  eomraitteea !>.  ;     . 

For  rolleeiion  and  remittAneo  of  aasmsments  and  dues  inrluding  aalariaa  of  auditor*..  :.')  ' 

In.-iur»nro  department  fees • ■ 

Kent ll[[  3', 

A'lvorlisinR,  printing  and  stAtioncry .. ....... . lO.i 

PcMlaxe.  expreaii,  telc4iruph  and  telephone ..... ..  X'>  .  ■ 

l.."l«e  «upnlie.H       .„ 11.311    «•. 

offirml  piilihi'ation .... . 57 .WO  24 

KipenHi- iif  supreme  liMlge  me«tinc . ............                          II.'OW  2* 

l,<-Kal  expl•n^<■  in  litimtiuc  dainu .  l2!o40  A§ 

Other  legal  cxpen.Hen.  . S.3IM  27 

Furniture  and  fixluriti. . 32.I'I3  20 

Taxes,  repaint  and  other  expenaea  on  real  eatat* . ..... 28i692  72 

All  other  iliiliureeinenta,  other  taxea  and  inattranea ......... 4.314  61 

Home  and  relief ...............  I4,9M  45 

MortciiT'-  eTprn.ne ... 8*333  22 

I'    "                    - 148  49 

I                             «ater 2.3SS  A8 

y                         ^-hange...        43.iSS  78 

I-"^- ■■  maturity  nf  ledger  aaaeta ».MI  S3 

r)eer«auM>  III  Unik  value  of  ledger  aneta ... .. ..  .                            .....  10,300  14 


Total  dijil>up«emcnlji  .    16.749. 197  78 

DaUn.. 

LEDGER  ASSETS. 

HiKik  value  of  real  estate . . ...... 

MorfitTiirr  I..  ITU  <.Ti  real  eatate 

H. . 

I  '■  :■  int4<reat  

'  ifire  and  depoaitad  in  banka. . . . 

M....;. ;, 


Total  letlgrr  osaels ............  f    . 

Non-Ladgar  Assata. 
Interrat  due 
On  morlgagns  (IHT  3IU  U 

On  bonilii     .  .  r. (  ••»%  5| 

<  >n  bank  depuula  I   i.i  ns 

MX.SM  37 
.Market  value  of  boiiiU  and  alcM-ka  nvrr  t>ook  val  ir  309.767  31 

Collected  by  subanlinale  Iralgea  not  yet  Itirnml  n\.  ■  7S7J9I  09 


I).  .11.  .1.,. 

|i. 

1'. 

If. 


M\99I.«M  «8 

I  lARtI  ITIKs 


Total  death  elatn»  M79.4M  39 
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Permanent  disability  claims  due  and  "^iPfid- 

Permanent  disability  claims  reported,  not  yet  adjusted— ------- 

?e  SaneS   dJsabUity  claims  incurred  in  1926,  ?ot  reported  untU  1927 
Present  value  of  disability  claims  payable  in  mstaUments 


$333  00 
5,985  00 
18,490  52 
30,504  00 


Totalpermanent  disability  claims-- 

Sick  and  accident  claims  due  and  unpaid 

Sick  and  accident  claims  resisted 

Sick  and  accident  claims  reported  not  yet  ^^Jf*!d„--ed  until' 1927 
Sick  and  accident  claims  incurred  m  1926,  not  reportea  untu  ia^( 


$749  15 
2,648  20 
7,276  50 
16,800  00 


Total  sick  and  accident  claims - 


$55,312  52 


27,473  85 


$555,252  76 
94,293  09 


Total  unpaid  claims _ „^,_„„  „.. 

Salaries,  rents,  expenses,  commissions,  etc.,  due /_/_'_'/.'. .33,342,362  63 

All  other  liabilities 


Total  liabilities - 


$33,991,908  48 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


Number 
In  force  December  31,  1925- 174,|83 

20!l50 
55 


Assumed  by  merger 
Written  during  year..- 

Renewed ^^ 

Received  by  transfer. - 
Increased 


Totals - 


TerminatedVdecrias'ed  or  transferred ^^'^^^ 

In  force  December  31,  1926 213,828 


Amount 

$193,344,796  00 

30,151,400  00 

25,727,2.50  00 

33,440  00 

""2^oTo',oob'oo 

$251,266,886  00 
25,520,630  00 

$225,746,256  00 
3,733,231  07 
20,906,958  93 


California  business 
Number  Amount 

5  974         $7,389,793  00 
322  255,250  00 

1  622  2,477,000  00 


42 


7,960 
1,580 


671,600  00 
208,840  00 


Terminated  by  death 
Terminated  by  lapse- 
Transferred  

Terminated  by  expiry 

Decreased 

Received  during  the  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 
Total  claims 
Number  Amount 

4  $5,085  18 

66  66,987  00 

44  32,892  00 

3,560  3,733,231  07 


6,380 
108 


463 
20 


46,400  00 
105,000  00 

$10,273,443  00 
2,016,198  00 

$8,257,245  00 

115,038  00 

1,230,315  00 

637,345  00 

23,000  00 

10,500  00 

$315,576  99 


Claims  revived   .  -  -  -  -  ----- - 

Unpaid  December  31,  W-iO- 

Assumed  by  merger 

Reported  during  year 


California  claims 
Number  Amount 

$1,000  00 
3,200  00 


1 
4 

108 


Paid- 


Totals. 


Saved  by  compromising  or  scaling  down- 
Rejected 


3,674 
3,526 


$3,838,195  25 
3,662,857  75 

$175,337  50 

15,183  00 

1,200  00 

$158,954  50 


113 

109 


Unpaid  December  31,  1926 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


115,038  00 

$119,238  00 
116,648  00 

$2,590  00 
240  00 
200  00 

$2,150  00 


Total  claims 
Number  Amount 


Unpaid  December  31,  1925 
Claims  assumed  by  merger 
Reported  during  year 


California  claims 
Number  Amount 

$2,900  00 

425  00 

5,000  00 


Totals 


Paid 


Balance 

Rejected  or  discontinued 


Unpaid  December  31,  1926 

Subtracted  by  transfer. - "" 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925 

Reported  during  year. . 


TotuLs 

Paid 

Rejected .  - 


Unpaid  December  31,  1926. 


Amount 
$6,1.37  28 
145,844  00 

$151,981  28 

141,069  10 

238  33 

$10,673  85 


California  claims 
Number  Amount 

3  $78  40 

103  3.327  13 


106 
104 


S3,40o  53 
3,332  03 


$73  50 
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BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

P.nvprnmpnt                                                         «2, 179,846  99         $2,285,583  99  $2,301,966  73 

Pro^iTcTLd  muniVipalV:: li::: ^e,  175,559  36         16,157,352  69  16,56.3,586  54 

Miscellaneous -^74,721  26              479.300  00  ^'^■341  6o 

Totals $18,830,127  61       $18,922,236  68  $19,339,894  92 


INFANTILE  BRANCH  OF  THE  MACCABEES. 
Detroit,  Michigan. 

(Conimencerl  business,  1926.) 

A    W.  FRYE,  S\ipreme  Commander  «.  W,  HAI.L,  Siipreme  Record  Keeper 

INCOME. 

Membership  fees -- *?'oqo  It 

Received  by  L.  O.  T.  M.  merger 1-299  47 

Interest  on  bank  deposits -  ^*  "' 


Total  income. 


DISBURSEMENTS. 

Death  claims ,  lf.\  °9 

Transfer  of  expense  revenue  to  general  expense  fund i.ouo  ^o 

Total  disbursements $1,639  2o 

Balance $3,288  34 

LEDGER  ASSETS. 

Deposited  in  banks,  on  interest 'o'l^i   ±t 

Deposited  in  banks,  not   on  interest ~,idi  -to 


Total  ledger  assets. 


LIABILITIES. 


Reserve  on  death  benefit  certificates  _ 


EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number            Amount  '   Number  Amount 

Assumed  by  L.O.T.M.  merger 614            ^07,500  00  14  ^'^^^  '^^ 

Written  during  year l.o45               ol2,/00  00     83  29,130  00 

Xotals                                2,159            $820,200  00  97  $36,130  00 

Terminated', 'de'c'reas'ed' or  transferred 130  41,890  00     3     1.250  00 

In  force  December  31,  1926 2,029            $778,310  00  94  $34,880  00 

Terminated  by  death 1  250  00     

Terminated  by  lapse 129               41.640  00  3  1,250  00 

Received  during  the  year  from  members  in  California 889  60 


MODERN  BROTHERHOOD  OF  AMERICA. 
Mason  City,  Iowa. 

(Commenced  business  April  5,  1897.) 
ALBERT  HASS,  President  A.  L.  SHERIN.  Secretary 

Balance  from  previous  year »<  ,lol.41<    4S 

INCOME. 

Assessments  or  premiums  during  first  twelve  months - no-'oo'i   rt 

All  other  assessments  or  premiums-.- ,nn'^-  to 

Dues  and  per  capita  tax_ --- - Vooiw  la 

First  year  payments --- - - il-o?  A 

Other  payments  by  members l.t.«  Jli  -ta 

Total  received  from  members - - "'^i'SoS  5f 

Payments  returned 4.7d<  *J 

Net  amount  received $1,196,882  26 
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Interest—                                                                                                               _  $266,766  55 

On  mortgage  loans 54,573  80 

On  bonds  and  dividends  on  stocKs 5,984  95 

From  all  other  sources '_'  68,847  48 

Rents "  1493  60 

Sale  of  lodge  supplies 8,342  11 

From  all  other  sources 820  50 

Profit  on  sale  or  maturity  of  ledger  assets 

81,604,711  25 
Total  income 

DISBURSEMENTS. 

$684,023  91 

Death  claims """  3,257   16 

Permanent  disability  claims -            _  12,961  88 

Sick  and  accident  claims _'    _   '    _  273!767  88 

Old  age  benefits "'  "'  . ! , 

^       ,^       a.        -A                                                                                                 $974,010  83 

Total  benefits  paid _. ,----.- j' ■" "  113  398  05 

Commissions  and  fees  paid  to  deputies  and  organizers 19'200  00 

Salaries  of  officers  and  trustees t- l'l22  28 

Salaries  and  other  compensation  of  auditing  committees Sl'gil  93 

Salaries  of  office  employees '_"__"  '       37  85 

Paid  to  supreme  medical  examiners -rr~' "      "'"  6  38180 

Traveling  and  other  expenses  of  officers,  trustees  and  committees o,ooi  ou 

Insurance  department  fees _y  "'216  39 

Light j---:.- 7,830  69 

Advertising,  printing  and  stationery --  4  J92  95 

Postage,  express,  telegraph  and  telephone . 2J36  70 

Lodge  supplies "            _"'    "_  9J57   18 

Official  publication ---.- "-  9  946  53 

Legal  expense  in  litigating  claims  and  foreclosing  mortgages •   ^^  ^^ 

Other  legal  expenses y_'_          '_'_'  363  46 

Furniture  and  fixtures ^"I'l "   "                  "  77  910  68 

Taxes,  repairs  and  other  expenses  on  real  estate ----  1,218  09 

Premium  surety  bonds _'  'gsg  50 

Reports  impaired  risks '            '  704  2I 

Investigating  loans -----  ^^  ^g 

Investigating  claims _"'  158  50 

Bonds,  officers  and  employees r """  360  80 

Subscriptions,  dues,  fraternal  congress IqO  65 

Repairs,  adding  machines  and  typewriters -  3^4  jg 

Miscellaneous _"_'_/  1,420  50 

Premium "_'_"'    ""  585  00 

Transfer  to  mortuary  fund " 

$1,266,724  93 

Total  disbursements _^_-^=:=== 

$7,489,403  80 
Balance .- 

LEDGER  ASSETS. 

$915,810  22 

Book  value  of  real  estate '"'  5,172,745  39 

Mortgage  loans  on  real  estate -'_'  l',078,300  00 

Book  value  of  bonds ""   "  278,079  76 

Deposited  in  banks,  on  interest "_'  44,468  43 

Tax  certificates  and  redemptions '  [ 

,    ,                                                                                                                              .  $7,489,403  80 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due—  $271,598  97 

On  mortgages 18  470  97 

On  bonds----- '663  45 

On  other  assets "  2  205  29 

Rents : 292,938  68 

■       ,        ,  20,263  00 

Market  value  of  bonds  and  stocks  over  book  value 101682  00 

Collected  by  subordinate  lodges  not  yet  turned  over ----  828,041  92 

All  other  assets 

$8,732,329  40 
G  ross  assets 

Deduct  Assets  Not  Admitted.  ^.^^  ^^^  ^^ 

Deposits  in  closed  banks '  jq'ooo  00 

Mortgage  loan  second  lien -,---j 1000  00 

Louisa  County,  Iowa,  drainage  bonds ; .  44,934  79 

$8,687,394  61 
Admitted  assets 

LIABILITIES.  gjy  g^ 

Death  claims  due  and  unpaid --  o'oOO  00 

Death  claims  resisted 51500  00 

Death  claims  reported,  not  yet  adjusted---   ------^-- oohOO  00 

Death  claims  incurred  in  1926,  not  reported  until  1927 ^-"J" . 

$86,319  68 
Total  death  claims 
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Permanent  disability  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1926,  not  reported  until  1927. 

Total  sick  and  accident  claims 

Old  age  benefits  reported  but  not  due  or  adjasted 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Taxes  due 

Advance  assessments 


$2,900  00 
775  00 


Total  liabilities, 


3,675  00 
206,198  03 

$302,276  65 
10,585  26 
39,225  18 
19,547  84 

$371,634  93 


In  force  December  31,  1925 

Written  and  renewed  during  year. 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

46,231       $53,054,524  86 

5,851  6,.380,160  83 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31, 

Terminated  by  death . 

Terminated  by  lapse 

Transferred 

Terminated  by  disability.. 
Decreased 


52,082 
7,210 

44,872 

611 

6,158 


132,856  91 

$59,567,542  60 
8,279,380  73 

$51,288,161  87 

683,260  46 

7,007,388  98 


Received  during  year  from  members  in  California. 


.534.750  00 
53,981  29 


California  business 


Number 

Amount 

627 

$747,366  69 

no 

128,000  00 

23 

28,000  00 

516  67 

760 
104 


656 
12 
81 


$903,883  36 
118,520  00 

$785,363  36 

14,328  39 

93,171  61 

1,000  00 

9.000  00 

1,020  00 

$19,2.53  66 


Unpaid  December  31,  1925. 
Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down . 
Rejected 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

75  $83,632  61 

611  683,260  46 


Unpaid  December  31,  1926. 


74 
'12 


$766,893  07 
683,219  91 

$83,673  16 
1,103  48 
18,750  00 

$63,819  68 


California  claims 
Number  Amount 

1  $250  00 

12  14,328  39 


$14,578  39 
12,.328  39 


(2,230  00 


Unpaid  December  31,  1925. 
Reported  during  year 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
Number  .\mount 


Balance. 
Rejected 


Unpaid  December  31,  1926. 


1 

18 

$1,000  00 
9,341    10 

19 
6 

$10,341  10 
3,257   16 

13 
1 

$7,083  94 
1,000  00 

12 

$6,083  94 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Unpaid  December  31,  1925. 
Reported  during  year 

Totals. 

Paid 

Saved  by  compromise 

Rejected 


Total  claims  California  claims 

Number             .-Vmount  Number             Amount 

24  $5,000  00     

142       13,611  88  7        $825  00 


166 
126 


Unpaid  December  31,  1926. 


$18,611  88 

12.961  88 

275  00 

2,475  00 

$2,900  00 


$825  00 
675  00 


$150  00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  ^^  California  claims 

Number             Amount             Number  ^^^^^^  00 

Unpaid  December  31,  1925 |10            ^Igg  830  52                 18  g!  117  83 

Reported  durmg  year 

858            $501,901  91                  24  $12,485  83 

Totals llO              273,767  88                  16  7,517  50 

^  $228,134  03  8  $4,968  33 

Balance 3^  21,936  00     

Withdrawn ^ „.' 

„        ..r.          K      ■Ji    iQ9fi  317  $206,198  03  8  $4,968  33 

Unpaid  December  31,  192b 

BONDS  OWNED  BY  COMPANY. 

Rnnk  value  Par  value  Market  value 

,          .  .     ,  $1  078  300  00         $1,078,300  00         $1,098,563  00 

Province  and  municipal 


MODERN  ORDER  OF  PRAETORIANS. 
Dallas,  Texas. 

(Commenced  buaines  1898.) 

.1    W    ALLEN,  Secretary 
C.  B.  GARDNER,  President 

$5,112,S94  17 

Balance  from  previous  year 

INCOME. 

$142,666  49 

Assessments  or  premiums  duiing  first  twelve  months -----_  906,731  25 

All  other  assessments  or  premiums "    '        _    _                   _  .=)9,504  /I 

Dues  and  per  capita  tax ^1;!^;:^^^^ 

Total  received  from  members "  1,360  81 

Payments  returned '''..  "^Lm^^Tii 

Net  amount  received 

Interest-                                                                                                               273,412  66 

On  mortgage  loans 3lo5  '.k 

On  bonds  and  dividends  on  stocks --                         26,437  4b 

From  all  other  sources '//_ l^'^-^if  H 

Rents              --  ■*'°  °^ 

Sale  of  lodge  supplies "1111111-1 226.500  00 

Borrowed  money _.-,_,.  .-,■, 

$1,748,74.1  27 

Total  iiieome 

DISBURSEMENTS.  $;i4(),S05  51 

Death  claims --, IIIIIIIIII-  8.000  00 

Permanent  disability  claims .aO  uo 

.Sick  and  accident  claims 520  00 

Old  age  benefits 75.349  40 

Surrender  values ,^25,424  Vl 

Total  benefits  paid .- " " '_'_'.  110,491  H.-> 

Commissions  and  fees  paid  to  deputies  and  organizers - 40..ir,'.i  71 

Salaries  of  deputies  and  organizers - 35,  ISO  (Kl 

Salaries  of  officers  and  trustees  — - __  5,275  00 

Salaries  and  other  compensation  of  committees- - " 3H,661  8o 

Salaries  of  office  employees  ----- " "\ 3.875  75 

Paid  to  supreme  medical  examiners __  129  00 

Paid  to  subordinate  medical  examiners ".V" 69li  60 

Traveling  and  other  expenses  of  officers,  trustees  and  committeee ,„,  00 

For  collection  and  remittance  of  assessmente  and  dues ll^II"!'!!  9.554  06 

Insurance  dcpiirtnicnt  fees - __  10.518  00 

Rent          - ..  9,368  72 

AiivorliHing,  printing  and  Btationory.. ___  5.500  78 

Postiigc.  cxnrcss.  telegraph  and  telephone 'y_ 530  12 

Loilgi-  supplies    "'.'."'.'.'..  8.845  13 

Official  publication - " 2.801   .jl 

Expense  of  supreme  lodge  meeting - i ^_  1,225  36 

Legal  expcimcin  litigating  claims — """I...-  -'.O*'-  -■* 

Overage  il<diictcd  by  coun<Mls 1S.7(K)  3.. 

Travrfihg  exiicns...  general        - -,--:-; (W.-WH  Hi 

I'lixir,    repairs  anil  other  exponsra  on  real  estate |8,8rtS  81 

\ll  oll'irrdiHburNemcfit.s    .         '///_  260.223  51 

Decrcu-se  in  book  value  of  ledger  UMeto 

S1.082,9g«  60 

Total  disbursomenUi ....—.-......----——---- •       ------  i 

$6,778,642  84 

Balance. ................. • 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  association's  office  and  deposited  in  banks 

Bills  receivable 

Certificate  loans 

First  lien  on  property  sold 


Total  ledger  assets- 


Interest  due — 
On  mortgages  _  - 

On  bonds 

On  other  assets. 

Rents 


Non-Ledger  Assets. 


Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over. 


$66,778  60 
1,769  50 
7,500  00 
3,362  50 


Gross  assets ■ 

Deduct  Assets  Not  Admitted. 
Balance  due  from  organizers  not  secured  by  bonds 

Admitted  assets 

LIABILITIES. 
Death  claims  resisted 

Death  claims  reported  during  year  but  not  yet  adjusted 

Present  value  of  deferred  death  claims  payable  in  installments 

Total  death  claims 

Old  age  and  other  benefits  due 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Advance  assessments 


Total  liabilities - 


$620,347  59 
4,379,900  00 
71,803  83 
83,085  99 
47,865  60 
425,639  83 
150,000  00 

$5,778,642  84 


79,410  60 

584,917  41 

5,949  34 

$6,448,920  19 


$6,401,054  59 


$27,000  00 
15,672  00 
24,193  48 

$66,865  48 
435  60 

$67,301  08 
13,774  70 
5,835  00 

$86,910  78 


EXHIBIT  OF  CERTIFICATES. 


In  force  December  31,  1925- 
Written  during  year 


Total  business 

California  business 

Number             Amount 

Number             Amount 

38,207       $47,902,775  00 

1,314         $2,125,950  00 

7,014           9,159,250  00 

458               820,750  00 

Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 


45,221 
7,711 

37,510 

267 

7,444 


$.57,062,025  00 
9,967,529  00 

$47,094,496  00 

343,894  00 

9,623,635  00 


1,772 
364 


1,408 

9 

355 


$2,946,700  00 
830,700  00 

$2,116,000  00 

13,000  00 

817,700  00 


Received  during  the  year  from  members  in  California  . 


S,.346   16 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925- 
Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down. 


Number 

27 

267 

294 
268 


Amount 
$71,124  43 
343,894  00 

$415,018  43 
340,805  51 

$74,212  92 
7,347  44 


California  claims 
Number  Amount 

1  $1,000  00 

9  13,000  00 


$14,000  00 
7,540  58 


3,459  42 
459  42 


Unpaid  December  31,  1926- 


$6,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Reported  and  paid  during  year 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS, 
Reported  and  paid  during  year ._ 


Total  claims 
Number  Amount 

8  $8,000  00 

Total  claims 
Number  Amount 

3  $750  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Unpaid  December  31,  1925. 
Paid 


Total  claims 
Number  Amount 

$955  60 

520  00 


Balance. 


$435  60 


352  REPORT  OP  INSURANCE  COMMISSIONER. 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Province  and  municipal $71,803  83  $71.803  83  $71,803  83 


MODERN  WOODMEN  OF  AMERICA. 
Rock  Island,  Illinois. 

(Commenced  business  January  5,  1883.) 

A.  R.  TALBOT,  Head  Consul  J-  «■  ^AY,  Head  Clerk 

-„  ,           -                  ■           ^  .                                                                                                      ---  $43,431,371  01 

Balance  from  previous  year ^^ 

INCOME. 

Assessments  or  premiums  during  first  twelve  months 22  596'833  30 

All  other  assessments  or  premiums 2'062'359  25 

Dues  and  per  capita  tax '   j4'820  50 

Certificate  fees "     ! 

„,       ,          ■      J  r               „i,  $26,228,910  25 

Total  received  from  members *■'"'     5539  og 

Payments  returned '_ 

^r  .              .         ■     ^                                                                                                   ---  $26,223,221  17 

Net  amount  received 

Interest—  98,048  84 

On  mortgage  loans ■>  041  135  57 

On  bonds  and  dividends  on  stocks •  ^^'339  22 

On  deposits  in  banks '254  ig 

From  all  other  sources -  13,426  50 

Rents "_"  9l',471  08 

Sale  of  lodge  supplies '"  5  527  77 

Interest  benefit  investment  fund  notes 10o'l60  25 

Advertising  official  paper,  _- '53^  9q 

Canceled  70-year  benefit  claim --  39  jg 

Profit  sale  mortgages  foreclosed 2  671  53 

Sanatorium  chattel.  __-_.-- 8o!387  18 

Profit  on  sale  or  maturity  of  ledger  assets g  ^-^  q^ 

Increase  in  book  value  of  ledger  assets ; 

^       ,  .  $28,740,179  36 

Total  income 

DISBURSEMENTS.  S22,587,010  75 

Death  claims "-    ""  1,013,707  20 

70-year  benefits "   '       

^       ,  ,         „^        .  ,                                                                                                           $23,600,717  95 

Total  benefits  paid 1,715,858  17 

Salaries  of  deputies  and  orgamzers ----  136  945  67 

Salaries  of  officers  and  trustees -  14*000  00 

Salaries  and  other  compensation  of  committees 249  308  89 

Salaries  of  office  employees ""  ""26779  46 

Paid  to  supreme  medical  examiners -  2604  59 

Paid  to  subordinate  medical  examiners 2q'oi3  46 

Traveling  and  other  expenses  of  officers ,  trustees  and  committees 3766  10 

Insurance  department  fees '_'"_  2o!l04  00 

Rent vv:-" 2',147  92 

Advertising,  printing  and  stationery   --   -  24  066   12 

Postage  express,  telegraph  and  telephone --  72i888  44 

Lodge  supplies _"__'.  233!ll9  46 

Official  publication -    ""_    '_  444  59 

Expense  of  supreme  lodge  meeting -  4,395  37 

Legal  expense  in  litigating  claims "-  34,884  45 

Other  legal  expenses . ""      "''"  6!o45  65 

Furniture,  fixtures  and  library _ -      ""  9  999  33 

Taxes,  repairs  and  other  expenses  on  real  estate 397,007  95 

All  other  disbursements "  '  45  qq 

Interest  deferred  death  claims 56  29 

Loss  sale  mortgages  foreclosed 407,900  33 

Sanatorium  maintenance  and  operation -  87  07 

Loss  on  sale  or  maturity  of  ledger  assets 80,038  81 

Decrease  in  book  value  of  ledger  assets ! 

^       ,   ,•  u                 .                                                                                                              ---  $27,072,225  07 

Total  disbursements ___;^==: 

$45,099,325  30 
Balance ._ '" 

LEDGER  ASSETS.  Jl, 844,756  40 

Book  value  of  real  estate - 248,126  93 

Real  estate ;---,-- '"'  1,718,173  38 

Mortgage  loans  on  real  estate,  first  liens- -  38,730,637  36 

Book  value  of  bonds '"'  2  457,631  23 

Deposited  in  banks,  on  interest """Ill  100,000  00 

Notes  receivable 

$45,099,325  30 
Total  ledger  assets -- " 
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Interest  due — ■ 
On  mortgages. - 

On  bonds 

On  other  assets. 


Non-Ledger  Assets. 


$99,670  12 

724,418  26 

18,682  09 


Market  value  of  bonds  and  stocks  over  book  value.. 
Collected  by  subordinate  lodges  not  yet  turned  over. 
AU  other  assets 


$842,770  47 

583,746  88 

2,177,000  00 

652,248  99 

Gross  assets $49,355,091  64 

Deduct  Assets  Not  Admitted. 


Notes  receivable 

Advances  to  deputies. 
Other  items 


Admitted  assets. 


$100,000  00 

30,916  80 

532,190  24 


663,107  04 
$48,691,984  60 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 


Total  liabilities. 


$296,282  43 

84,500  00 

1,758,200  00 

611,000  00 

82,749,982  43 
151,134  12 

$2,901,116  55 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

In  force  December  31,1925 1,131,301      $1,701,767,000  00 

Written  during  year 101,608  147,024,500  00 

Received  by  transfer 

Increased 21,331,000  00 


Totals 1 ,232.909 

Terminated,  decreased  or  transferred 94,630 


In  force  December  31,  1926 1,138,279 

Terminated  by  death 13,209 

Terminated  by  lapse 79,722 

Transferred 

Terminated  by  70-year  benefit 1 ,699 

Decreased 

Received  during  the  year  from  members  in  California. 


3,189,000  00 
11,449,000  00 


California  business 

Number  Amount 

28,018       $47,470,000  00 

2,655  4,170,000  00 

964  1,680,000  00 

535,500  00 


$1,870,122,500  00 
144,305,000  00 

$1,725,817,500  00 
22,886,000  00 
106,781,000  00 


31,637 
2,692 

28,945 

359 

2,198 

97 

38 


$53,855,500  00 
4,525,000  00 

$49,330,500  00 

674,500  00 

3,311,000  00 

160,500  00 

74,000  00 

305,000  00 

$750,145  72 


Unpaid  December  31,  1925. 
Reported  during  year 


Totals 

Paid  during  year. 


EXHIBIT  OF  DEATH  CLAIMS. 


Total  claims 
Number  Amount 

1,179        $1,966,909  58 
13,209         22,886,000  00 


Balance 

Saved  by  compromising  or  scaling  down . 
Rejected 

Unpaid  December  31,  1926 


14,388 
13,092 


1,296 


$24,852,909  58 
22,587,010  75 

$2,265,898  83 
73,916  40 
53,000  00 

2,138,982  43 


Cahfornia  claims 
Number  Amount 

34  $61,000  00 

359  674,500  00 


393 
355 


735,500  00 
658,066  30 

$77,433  70 
2,433  70 
1,000  00 


Reported  during  year. 
Paid 


Saved  by  compromising  or  sealing  down.. 


EXHIBIT  OF  70-YEAR  BENEFITS. 

Total  claims 
Number  Amount 

1,699         $3,189,000  00 

1,699  1,013,707  20 


$2,175,292  80 


California  claims 
Number  Amount 


38 
38 


$74,000  00 
23,479  30 


BONDS  OWNED  BY  COMPANY. 


Government 

Political  subdivisions  of  states,  territories  and 

possessions 

Industrial  and  miscellaneous 


Totals. 


Book  value 
$51,790  75 


35,990,886  78 
2,687,959  83 


Par  value 
$53,000  00 


34.365,630  79 
2,693,500  00 


Market  value 
$54,590  00 


36,571,834  41 
2.687,959  S3 


$38,730,637  36      $37,112,130  79      $39,314,384  24 


23—51692      II 


$727,170  21 
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NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF. 
Chicago,  Illinois. 

(Commenced  business  December  2,  1907.) 

HARRY  C.  ANDERSON,  President  FRANCIS  P.  GIBSON  Secretary 

Balance  from  previous  year 

INCOME.  ^g^  ^^ 

Membership  fees  actually  received 9l'322  43 

All  other  assessments  or  premiums 40259  23 

Dues  and  per  capita  tax WS  50 

Recording  and  registry  fees 

,  $133  274   16 

Total  received  from  members *       '  42  44 

Payments  returned 

.      .  $133,231  72 

Net  amount  received 

Interest—  38,850  54 

On  mortgage  loans 5  160  99 

On  bonds  and  dividends  on  stocks '  'g^^  ^g 

On  deposits  in  banks ^g^  g^ 

Sale  of  lodge  supplies 218  68 

Surety  bond  premiums 74  95 

Sundry  supplies j7  45 

Exchange  on  checks 29  79 

Tax  refund.  North  Carolina. ^4  7q 

Subscriptions  to  "The  Frat" ggg  73 

Increase  in  book  value  of  ledger  assets 

„  ,  ,  .                                                                                                                  $178,987  15 

Total  income 

DISBURSEMENTS.  ^^6,207  80 

Death  claims -  12,320  00 

Sick  and  accident  claims 

^  ,  ,  ,        „,        .  ,  $38,527  80 

Total  benefits  paid g  gjQ  qq 

Salaries  of  officers  and  trustees 4*672  18 

Salaries  of  office  employees 'ggQ  qq 

Paid  to  supreme  medical  examiners 07   cc 

TraveUng  and  other  expenses  of  officers,  trustees  and  committees 804  19 

Insurance  department  fees 2  100  00 

Rent .- '307  14 

Advertising,  printing  and  stationery 3^4  ^2 

Postage 190  84 

Lodge  supplies 2,891  11 

Official  publication 1,216  83 

Furniture  and  fixtures 228  68 

Surety  bond  premiums 1Q3  qi 

Sundry  supplies 99I  99 

Office  expenses I97  25 

Organizing  expenses I45  50 

Decrease  in  book  value  of  ledger  assets 

^      ,  J    u                <-  $60,048  19 

Total  d  sbursements ===== 

^  ,  $846,109  17 

Balance 

LEDGER  ASSETS.  $709,257  21 

Mortgage  loans  on  real  estate 129335  94 

Book  value  of  bonds  and  stocks "2067  71 

Deposited  in  banks,  on  interest ---,- 5148  31 

Cash  in  association's  office  and  deposited  in  banks '^qq  qq 

Grand  secretary's  contingent  fund 

^       ,  ■    ,                i  $846,109  17 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due—  $11,731   18 

On  mortgages j  g34  44 

Onbonds ; 13,565  62 

Market  value  of  bonds  and  stocks  over  book  value. 2! 

$861,962  85 
Gross  assets ._ 

LIABILITIES.  j^  25„  „„ 

Death  claims 980  00 

Sick  and  accident  claims 

^       ,            .  ,    ,   .  $5,230  00 

Total  unpaid  claims 995  75 

Advance  assessments 


Total  liabilities. 


$6,225  7  b 
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In  force  December  31, 
Written  during  year.. 
Received  by  transfer.. 
Increased — 


EXHTBIT  OF  CERTIFICATES. 

Total  buBinesB 
Number  Amount 

5,815         »4,782,897  00 
510  416,111  00 


41,000  00 


TotaU - 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Decreased  during  year 


6,325 
128 


6,197 
37 
91 


$5,240,008  00 

142,546  00 

$5,097,462  00 

28,831  00 

71,730  00 


Received  during  the  year  from  members  in  California. 


Unpaid  December  31,  1925. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

4  $3,500  00 

37  28,831  00 


Totals. 


Balance 

Saved  by  compromising  or  scaling  down . 


Unpaid  December  31,  1926. 


$32,331  00 
26,207  80 


$6,123  20 
1,873  20 


$4,250  00 


California  business 

Number  Amount 

255  $200,691  00 

11  9  000  (X) 

10  9,2.50  00 

1,000  00 


276 
11 


$219,941  00 
13,028  00 

$206,913  00 
1,000  00 
8,000  00 
2,500  00 
1,528  00 

$5,383  38 


California  claims 
Number  Amount 


$1,000  00 


$1,000  00 
1,000  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Increase  in  liability  during  year. 
Reported 


Total  claims 
Number  Amount 

92  $2,265  00 

452  10,150  00 


California  claims 
Number  .Amount 

6  $120  00 

18  440  00 


544 
538 


$12,415  00 
12.320  00 


$560  00 
560  00 


Rejected . 


$95  00 


Government.. 

Province 

Miscellaneous - 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$43,341  51 

995  70 

84,998  73 


$129,335  94 


Par  value 

$44,200  00 

1,000  00 

85,000  00 

$130,200  00 


Market  value 

$45,514  00 

1.110  00 

85.000  00 

$131,624  00 


NATIONAL  SLOVAK  SOCIETY  OF  U.  S.  OF  A. 
Pittsburgh,  Pennsylvania. 

(Commenced  business,  1890.) 

JOHN  KHAFCIK,  President  JOHN  C.  DVORSCAK,  Secretary 

Balance  from  prc\nous  year $2,785,171  26 

INCOME. 

Assessments  or  premiums  during  first  twelve  months .. . ,  $35,974  66 

All  other  assessments  or  premiums , 513.097  99 

Other  payments  b.v  members -.  50,662  34 

Total  received  from  mombera . ...  $599,734  99 

Interest— 

f  )n  mortgage  loans .  94,805  01 

On  bonds  and  dividends  on  atocks ..... 4.i.6Tl   97 

On  ilepij.xitK  in  banks 4,5S7   55 

From  all  other  sources 202  25 

Rents.      6.1W0  OH 

Sale  of  lodge  supplies... ................... ... ....... 8.'>7  79 

From  all  other  sources . 11,270   12 

Profit  on  sale  or  maturity  of  ledger  aaseta 4.705  98 

Increase  in  book  value  of  ledger  Meets 6,600  00 

Total  income $774,435  66 
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DISBURSEMENTS.  ^3^^^^^^  ^^ 

Death  c  aims        . 17,635  99 

Sick  and  accident  claims 22  232  59 

Other  benefits ! 

^  ^  ,  ,         c.         -J                                                                                                              $418,425  20 

Total  benefits  paid g  YYO  41 

Premiums  paid  to  members 13'627  50 

Salaries  of  officers  and  trustees 2'044  51 

Salaries  of  office  employees..- -rr'l 3*940  47 

TraveUng  and  other  expenses  of  officers,  trustees  and  committees ■^'^^^  g^ 

Insurance  department  fees 3,000  00 

Rent . -,--ri.- 6',689  80 

Advertising,  printing  and  stationery.. j  yy^  gg 

Postage,  express,  telegraph  and  telephone l'739  30 

Lodge  supplies 28,000  00 

Official  publication 9  327  19 

Expense  of  supreme  lodge  meeting '^^g  qq 

Legal  expense  in  litigating  claims -j^qq  qo 

Other  legal  expenses 239  45 

Furniture  and  fixtures 1"":"! 4  946  14 

Taxes,  repairs  and  other  expenses  on  real  estate 'gQg  25 

Surety  bonds 4,924  00 

Literary  works 890  77 

Sundry  and  office  expenses 239  50 

National  Fraternal  Congress  dues j^qqO  00 

Prepare  state  reports 'g71  OO 

Actuary  fees I53  80 

Miscellaneous . "'  1,956  85 

Loss  on  sale  or  maturity  of  ledger  assets -   -  1584  05 

Decrease  in  book  value  of  ledger  assets -     ^ [ . 

^      ,  J.  ,                 ,  ...  $517,258  68 

Total  disbursements ==^=== 

$3,042,348  24 
Balance 

LEDGER  ASSETS. 

$83  609  22 

Book  value  of  real  estate o  083i695  64 

Mortgage  loans  on  real  estate   --  694,012  51 

Book  value  of  bonds  and  stocks _ -  175,270  68 

Deposited  in  banks,  on  interest " y  5^760  19 

Other  ledger  assets ' '. 

$3,042,348  24 
Total  ledger  assets 

Non-Ledger  Assets. 

Interest  due—  $31,115  71 

On  mortgages 8  926  76 

On  bonds-..-- '793  69 

On  other  assets "  200  00 

Rents . 41,036  16 

17  404  49 

Market  value  of  bonds  and  stocks  over  book  value g'gjQ  gQ 

Collected  by  subordinate  lodges  not  yet  turned  over 220',940  23 

All  other  assets 

$3,331,679  62 
Gross  assets 

Deduct  Assets  Not  Admitted. 

Claim  against  bank  of  Desputanta,  Va. .    -      - *^'fisn  00 

Book  value  of  bonds  and  stocks  over  market  value ^  ^|^  ^^ 

Furniture  and  fixtures ^- 10935  59 

Dues  advanced  to  insane  members '^g3  ^q 

Lodge  supplies 7  083  60 

Due  from  members  on  almanacs ; 33,077  83 

$3,298,601  79 
Admitted  assets 

LIABILITIES. 

$13,479  68 

Death  claims  due  and  unpaid -- 29,000  00 

Death  claims  adjusted,  not  yet  due---- 18,050  00 

Death  claims  reported,  not  yet  adjusted ^ 

$60,529  68 

Total  death  claims - '_'_  1,855  00 

Sick  and  accident  claims ■ 

$62,384  68 

Total  unpaid  claims -- 3,185  81 

Salaries,  rents,  expenses,  commissions,  etc.,  due 5g8  37 

Advance  assessments ^  194,302  59 

Due  orphans  trust  fund 

$260,441  45 
Total  liabilities 
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In  force  December  31,  1925- 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

42,454       $32,885,750  00 
\ 1,565  1,407,750  00 


48,000  00 


Totals -- 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  withdrawals 

Decreased 


44,019 
1,843 

42,176 

548 

1,079 

216 


$34,361,500  00 
35,816,000  00 

$32,827,000  00 

413,750  00 

902,250  00 

174,750  00 

3,750  00 


Received  during  the  year  from  members  in  California. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925. 
Reported  during  year 


Paid. 


Balance 

Saved  by  compromising  or  scaling  down.. 
Rejected 

Unpaid  December  31,  1926 


Number 

84 

548 

632 
528 

104 
- 


103 


Amount 
$56,893  89 
413,750  00 

$470,643  89 
400,789  21 

$69,854  68 

8,825  00 

500  00 

$60,529  68 


California  business 
Number  Amount 

167  $110,250  00 

10  3,750  00 

2  1,500  00 

500  00 


183 
186 


164 

5 


$117,650  00 
120,350  00 

$108,350  00 
1,500  00 
2,000  00 
2,500  00 


$2,013  40 


California  claims 
Number  Amount 

1  $968  00 

2  1,500  00 


$2,468  00 
2,468  00 


Reported  and  paid  dvu-ing  year 
Unpaid  December  31,  1926 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS.  Total  claims 

Number  Amount 

929  $17,635  99 

--------- gg  J  gg.  py 


BONDS  AND  STOCKS  OWNED  BY  COMPANY. 


Bonds — 

Government .- 

Province  and  municipal- 


Total  bonds 

Stocics — 

Bank  and  trust  company. 


Total  bonds  and  stocks - 


Book  value 

$188,250  00 

492,762  51 

$681,012  51 

13,000  00 

$694,012  51 


Par  value 

$188,250  00 

479,000  00 

$667,250  00 

4,000  00 

$671,250  00 


Market  value 

$192,672  00 

505,745  00 

$698,417  00 

12,320  00 

$710,737  00 


NATIONAL  UNION  ASSURANCE  SOCIETY. 
Toledo,  Ohio. 

(Commenced  business  June,  1881 .) 
H.  S.  ANDERSON,  President  E.  A.  MYERS,  Secretary 

Balance  from  previous  year $5,i47,605  83 

INCOME. 

Assessments  or  premiums  during  first  twelve  months fto'on-  q^ 

All  other  assessments  or  premiums '     .,'007  00 

Dues  and  per  capita  tax 'I  cv\ 

Registration  socials "  ^^ 

Total  received  from  members ^^''^If'fnl  en 

Payments  returned 163,408  69 

Net  amount  received $2,116,015  33 

Interest —  ha'tiq  m 

On  mortgage  loans oSn  11  1   00 

On  bonds  and  dividends  on  stocks oin  in 

On  deposits  in  banks ^q'-?o  t- 

From  all  other  sources »^'2i?  52 

Rents 20.000  00 

Sale  of  lodge  supplies '59  ?1 

Fines 92  10 

Premium  council  bonds ''5  83 

Refunds ^\  59 

1925  warrants  canceled 1  ^ 

Sale  old  furniture -^9  99 

Profit  on  sale  or  maturity  of  ledger  assets ^'ooa  nn 

Increase  in  book  value  of  ledger  assets l.,2.9  00 

Total  income - $2,459,928  18 
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DISBURSEMENTS. 

Death  claims $1,301,296  00 

Withdrawal  equities 77,926  52 

Total  benefits  paid $1,379,222  52 

Commissi  >ns  and  fees  paid  to  deputies  and  organizers 28,681  10 

Salaries  uf  deputies  and  organizers 28^365  82 

Salaries  <jf  managers  or  agents  not  deputies  or  organizers 3,500  00 

Salaries  of  officers  and  trustees 23,875  00 

Salaries  and  other  compensation  of  committees 3455  00 

Salaries  of  office  employees 69i291  34 

Paid  to  supreme  medical  examiners 5^625  00 

Paid  to  subordinate  medical  examiners 3,653  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 30,584  41 

For  collection  and  remittance  of  assessments  and  dues 8,832  19 

Insurance  department  fees 751  OO 

Rent 37,272  14 

Advertising,  printing  and  stationery 10,245  66 

Postage,  express,  telegraph  and  telephone 5,312  24 

Official  pubUcation 5,061  48 

Expense  of  supreme  lodge  meeting 12,791  47 

Legal  expense  in  litigating  claims 110  25 

Other  legal  expenses 155  00 

Furniture  and  fixtures 1,469  48 

Taxes,  repairs  and  other  expenses  on  real  estate 10,244  29 

Adjustments  Class  "A"  certificates 302  10 

Fraternal  congress 471   18 

Special  administration  expense 2,500  90 

Premium  surety  bonds ^ 2,971  85 

Expense  city  headquarters 3,542  12 

Taxes 238  37 

Loss  on  sale  or  maturity  of  ledger  assets 123  52 

Decrease  in  book  value  of  ledger  assets 12,986  60 

Total  disbursements $1,691,635  03 


Balance $6,515,898  98 

LEDGER  ASSETS. 

Book  value  of  real  estate $130,405  34 

Mortgage  loans  on  real  estate 1,368,525  00 

Book  value  of  bonds 4,754,458  93 

Deposited  in  banks,  on  interest 211,633  07 

Premium  loans 50,876  64 

Total  ledger  assets $6,515,898  98 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $15,813  45 

On  bonds 72,583  10 

88,396  55 

Market  value  of  real  estate  over  book  value 30,000  00 

Market  value  of  bonds  and  stocks  over  book  value 92,475  37 

Collected  by  subordinate  lodges  not  yet  turned  over 105,137  81 

All  other  assets 649,781  39 


Gross  assets $7,481,690  10 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted $140,548  00 

Death  claims  incurred  in  1926,  not  reported  until  1927 6,335  00 

Present  value  of  deferred  death  claims  payable  in  installments 150  00 

Total  death  claims.. $147,033  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due 4,217  19 

Taxes  due 882  81 

Advance  assessments 10,208  27 

All  other  liabUities 7,319,348  83 

Total  liabilities $7,481,690  10 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount             Number  Amount 

In  force  December  31,  1925 28,789       $43,503,83100            2,443  $4,006,202  00 

Written  during  year 1,035           1,268,508  00                  77  92,000  00 

Received  by  transfer 2  3,000  00 

Increased 14,608  00     926  00 


Totals 29,824      $44,786,947  00  2,522        $4,102,128  00 

Terminated,  decreased  or  transferred 1,997  3,089,999  00  240  358,168  00 


In  force  December  31,  1926 27,827       $41,696,948  00            2,282  $3,743,960  00 

Terminated  by  death 717           1,306,433  00                 58  109,656  00 

Terminated  bv  lapse 1,280           1,740,984  00                182  246,512  00 

Decreased 42,582  00     2,000  00 

Received  during  year  from  members  in  CaUfornia $176,623  75 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             An.ount            Number  ^'^°^  nr. 

Unpaid  December  31.  1925 68            »13o.561  00                   2  « «00  00 

Reported  during  year "^'  ''^"  '  . 

_  ,  ,                                                                            785        $1,441,994  00                 «M)  $112,6.56  00 

Totals ^°g           1301,296  00                 55  105,6.56  00 

raid .    

Unpaid  December  31,  1926 79            $140.698  00                   5  $7.000  00 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

.                                                                          $1,143,995  94         $1,133,000  00  $1,178,320  00 

Government -  -  -  -  -  -  -  - 2  106  480  60           2.060,780  00  2.160.884  30 

Province  and  municipal --           1503  982  39           1,505.000  00  1.507.730  00 

Miscellaneous '       ' 

Totalbonds... $4,754.458  93         $4,698,780  00  $4,846,934  30 


NEIGHBORS  OF  WOODCRAFT. 
Portland,  Oregon. 


(Commenced  business  Apri    1,  1897.) 


MINNIE  HINER.  President 
Balance  from  previous  year 


INCOME. 


Membership  fees .- 

All  other  assessments  or  premiums - 
Dues  and  per  capita  tax 


Total  received  from  members. 
Payments  returned 


Net  amount  received - 

Interest —  ,  , 

On  bonds  and  dividends  on  stocks.  - . 

On  deposits  in  banks 

From  all  other  sources 

Rents.    

Sale  of  lodge  supplies 

Disbanded  circles 

Surety  bond  premiums 

Sale  of  pins 

Increase  in  book  value  of  ledger  assets- 


Total  income- 


DISBURSEMENTS. 


Death  claims. 

Death  benefit  i  nstallraent 

Old  age  hpiiefits 

Monuments  and  funeral  benefits. 
.luvenile  credits 


Total  benefits  paid .--- 

Commissions  and  fees  paid  to  deputies  and  organisers 

Salaries  of  deputies  and  organizers   .    . 

Salaries  of  managers  or  agents  not  deputies  or  orgamieiB 

Salaries  of  officers  and  trustees.- - 

Salaries  of  office  employees 

Paid  to  supreme  medical  examiners 7- 

Traveling  and  other  expenses  of  oflScers,  trustees  and  committees. 

For  collection  and  remittance  of  assessments  and  dues - 

Insurance  department  fees 

Rent - 

Advertising,  printing  and  stationery - - 

Postage,  express,  telegraph  and  telephone - 

Lodge  supplies- 

Official  publication . 

I^egal  expense  in  litigating  olaims 

Other  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

All  other  disbursements. 

Decrease  in  book  value  of  ledger  nsaeta ' 


Total  dishursciiicnts. 


L.  WRIGHT,  Secretary 
$3,828,087  24 


$3,064  T.i 

802,179  79 

174.100  55 

$979,345  09 

251  63 

$979,093  46 

204,511  U 

2,975  81 

67  30 

8,974  50 

5.321  76 

1  45 

910  45 

4  15 

3  00 

.SI. 201.863  19 

$,s;}8,399  2*> 

104  07 

:«)  00 

.53,950  00 

281  32 

$892,764  67 

20.534  48 

14.757  51 

2,853  54 

18,000  00 

33,439  55 

5.425  20 

1,232  02 

125  94 

190  00 

4.200  00 

5,915  90 

3,767  73 

3.279  41 

17.746  00 

50  00 

1,370  00 

623  13 

1,968  81 

8,694  51 

12.325  59 

$1,051,265  90 

$3,978,684  44 
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LEDGER  ASSETS. 

Book  value  of  real  estate $105,000  00 

Book  value  of  bonds 3,742,901  65 

Deposited  in  banks,  on  interest 123,482  26 

Cash  in  association's  office 25  00 

Bills  receivable 7,109  74 

Suspense..    165  79 

Total  ledger  assets $3,978,684  44 

Non-Ledger  Assets. 
Interest  due — 

On  bonds $80,944  53 

On  bank  balance 306  56 

81,251  09 

Market  value  of  real  estate  over  book  value 10,000  00 

Collected  by  subordinate  lodges  not  yet  turned  over 36  62 

All  other  assets 339,486  41 

Gross  assets $4,409,458  56 

Deduct  Assets  Not  Admitted. 

Bills  receivable $7,109  74 

Book  value  of  bonds  and  stocks  over  market  value 19,356  50 

Stock  and  supplies 2,812  26 

Furniture  and  fixtures 15,771  65 

Excess  interest  on  bonds 320, 155  78 

365,205  93 

Admitted  assets $4,044,252  63 

LIABILITIES. 

Death  claims  due  and  unpaid $2,375  00 

Death  claims  reported,  not  yet  adjusted 60,500  00 

Death  claims  incurred  in  1926,  not  reported  until  1927 22,000  00 

Total  death  claims $84,875  00 

Juvenile  death  claims _■ 90  00 

Monuments  and  funeral  benefits  incurred  in  1926,  reported  in  1927 1,800  00 

Monuments  and  funeral  benefits  reported  during  year 19,350  00 

Total  unpaid  claims $106,115  00 

Salaries,  rents,  expenses,  commissions,  etc.,  accrued 2,736  76 

Taxes  accrued 1,500  00 

Advance  assessments 7,195  98 

Per  capita  tax  paid  in  advance 1,564  00 

Juvenile  assessments  paid  in  advance 27  00 

Total  liabilities $119,138  74 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

In  force  December  31,  1925 66,779       $80,251,400  00 

Written  during  year 8,006  8,740,300  00 

Totals 74,785       $88,991,700  00 

Terminated,  decreased  or  transferred 3,630  3,846,800  00 

In  force  December  31,  1926 71,155  $85,144,900  00 

Terminated  by  death 771  910,700  00 

Terminated  by  lapse .  2,563  2,636,200  00 

Terminated  by  non-acceptance 296  299,900  DO 

Received  during  the  year  from  members  in  California 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

Unpaid  December  31,  1925 43  ,$.54,837  52 

Reported  during  year 770  853,400  00 

Totals 813  $908,237  52 

Paid 756  837,704  28 

Balance 57  $70,533  24 

Saved  by  compromising  or  scaling  down. 7,658  24 

Unpaid  December  31,  1926 57  $62,875  00 


California  business 
Number  Amount 

17,759       $19,099,100  00 
2,582  2,696,000  00 


20,341 
1,040 

$21,795,100  00 
953,600  00 

19,301 
175 
756 
109 

$20,841,500  00 
175,500  00 
668,900  00 
109,200  00 

$242. ,596  56 

California  claims 
Number            Amount 

13              $14,200  00 
175               164,000  00 

188 
173 

$178,200  00 
161,100  00 

15 

$17,100  00 
2,500  00 

15 

$14,600  00 

Reported  and  paid  during  year. 


EXHIBIT  OF  JUVENILE  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

, 4  $695  00 


California  d.iims 
Number  Amount 

1  $300  00 
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EXHIBIT  OF  MONUMENTS  AND  FUNERAL  BENEFITS. 

Total  claiiii8  California  claims 

Number             Amount             Xumber  Amount 

Unpaid  December  31.  1925 176               $17.850  00                  39  $3,000  O'J 

Reported  during  year 597                 59,100  00                122  11.500  00 

Totals                    773              $76,9.50  00               161  $15,400  00 

Paid -.-. 548                 53,950  00                111  10,.350  00 

Balance 225             $23,000  00                 50  $5.0.50  00 

Saved  by  compromising  or  scaling  down 450  00     200  00 

Dropped 32                  .3.200  00                   9  900  00 

Unpaid  December  31,  1926. 103              $19,350  00                 41  $3,950  00 

BONDS  OWNED  BY  COMPANY. 

Book  value               Par  value  Amortized  value 

Province  and  municipal.. $3,742.90165         $3,617.896  51  $3,742.90165 


UNITED  STATES  GRAND  LODGE  OF  THE  ORDER  OF  BRITH 

ABRAHAM. 

New  York,  N.  Y. 

(Commenced  business  February  3,  1900.) 
ALEX  M.  KATSKY,  Grand  Ma-ster  GEO.  W.  LEISERSOHN.  Grand  Secretary 

Balance  from  previous  year $101,737  92 

INCOME. 

All  other  a.ssessments  or  premiums $212,707  07 

Dues  and  per  capita  tax 25..345  41 

Other  payments  by  members.. 4.709  00 

Members  certificates 306  55 

Total  received  from  members _ $243,068  03 

Interest — 

On  bonds  and  dividends  on  stocks , 2,432  74 

On  deposits  in  banks * 557  39 

From  all  other  sources 76  67 

Sale  of  lodge  suppUes 13  75 

Withdrawal  and  traveling  cards 46  00 

Profit  on  sale  or  maturity  of  ledger  assets 848  32 

Total  income -..  $247,042  90 

DISBURSEMENTS. 

Death  claims $257,912  66 

Permanent  disability  claims 2.700  00 

Other  benefits 4,112  56 

Total  benefits  paid $264,725  22 

Salaries  of  officers  and  trustees 10,0(X)  00 

Salaries  aiifl  other  compensation  of  committees 24  75 

Salaries  of  ofTicc  employees 3.688  OO 

Other  iiiiiipcnsation  of  office  employees 2.344  60 

Paid  to  subordinate  medical  examiners 20  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees S79  fit) 

Insurance  department  fees , .335  (Xt 

Rent 1... 2.000  00 

Advertising,  printing  and  stationery 1.610  :18 

Postage,  express,  telegraph  and  telephone 1..399  33 

Legal  expense  in  litigating  claims 294  .M) 

Other  legal  expenses 174  45 

All  other  disbursements.- - - 3,942  92 

Loss  on  sale  or  maturity  of  ledger  assets 1,016  75 

Total  disbursements $291,855  50 

Balance $56,925  32 

LEDGER  ASSETS. 

Book  value  of  bonds $42.ti.V<  75 

Depositeil  in  bank.s.  on  interest . . 8.909  96 

Cash  in  asso  iation's  office  and  deposited  in  banks ....-•. 5.361  61 

Total  ledger  assets $56,925  32 
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Non-Ledger  Assets. 
Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over 


$569  71 

431  25 

22,432  32 


Admitted  assets. 


$80,358  60 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  adjusted,  not  yet  due 

Death  claims  reported,  not  yet  adjusted r,-.-^^.; 

Death  claims  incurred  in  1926,  not  reported  until  1927 

Total  death  claims.  _ 

Permanent  disability  claims 


$17,650  00 

37,250  00 

6,000  00 

9,500  00 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Borrowed  money 

All  other  liabilities 


Total  liabilities- 


$70,400  00 
2,250  00 

$72,6,TO  00 

333  34 

3,021  59 

356  00 

$76,360  93 


In  force  December  31,  1925_ 
Written  during  year 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

12,168         $5,930,800  00 
"'_'.'.-..  412  181,000  00 


California  business 
Number  Amount 

172  $85,750  00 

2  1,000  00 


Totals ;---v 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926- 

Terminated  by  death 

Terminated  by  lapse 


12,580 
2,120 


$6,111,800  00 
988,650  00 


174 
136 


$86,750  00 
68,000  00 


Unpaid  December  31,  1925. 
Reported  during  year 


10,460         $5,123,150  00 

501               245,541  66 

1,619              743,108  34 

38 

4 

132 

$18,750  00 

2,000  00 

66,000  00 

$2,799  25 

DEATH  CLAIMS. 

Total  claims 
Jiimber             Amount 
151               $74,321  00 
501               245,541  66 

California 
Number 
3 
4 

claims 
Amount 
$1,500  00 
2,000  00 

Balance 

Saved  by  compromising  or  scaling  down-  -  - 


652 
529 


Unpaid  December  31,  1926- 


$319,862  66 
257,912  66 


$61,950  00 
1,050  00 


$60,900  00 


$3,500  00 
3,000  00 


$500  00 


$500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Total  claims 
Number  Amount 


Unpaid  December  31,  1925. 
Reported  during  year 


4,500  00 


$5,000  00 
2,700  00 


Balance 

Saved  by  compromising  or  scaling  down. 


■$2,300  00 
50  00 


Unpaid  December  31.  1926 

EXHIBIT  OF  TRUSTEE  REPORTS  FOR  UNSETTLED  CLAIMS. 


$2,250  00 


Unpaid  December  31,  1925. 
Reported  during  year 


Total  .  laims 
Number  Amount 

131  $10,044  90 

10  1,265  70 


141 
23 


Unpaid  December  31,  1926. 


(ioverimicMit 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$1,230  00 

"_~_\V. 41,423  75 


.$42,653  75 


Par  value 
$1,500  00 
42,000  00 

$43,.500  00 


$11,310  60 
2,704  59 


$8,606  01 


Market  value 
$1,515  00 
41,570  00 

$43,085  00 


FRATERNAL   INSURANCE. 
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POLICE  AND  FIREMEN'S  INSURANCE  ASSOCIATION. 
Indianapolis,  Indiana. 

(Coinmenfed  business  April,  1913.) 

JOHN  C.  LOUCKS,  President  SHERMAN  MOTT,  Secretary 

Balance  from  previous  year • $194,943  74 

INCOME. 

Membership  fees ^innvT  ?v 

Assessments  or  premiums  dunng  first  twelve  months Z  a  oaa  q^ 

All  other  assessments  or  premiums ^c'««q  ai 

Dues  and  per  capita  tax 35,S6S  fa.-t 

Total  received  from  members $570,864  74 

Payments  returned 6  08 

Net  amount  received $570,8.58  66 

Interest —  q  ort;  oq 

On  bonds  and  dividends  on  stocks ■^•"^2^  2, 

On  deposits  in  banks J??  An 

j^gnts 9,275  00 

Profit  on  sale  or  maturity  of  ledger  assets 302  06 

Total  income $583,842  34 

DISBURSEMENTS. 

Accidental  death  claims .  Ioq'q??  m 

Sick  and  accident  claims oq'^^o  -r 

Natural  death  claims 3d,4o3   /b 

Total  benefits  paid •^■139.895  67 

Salaries  of  deputies  and  organizers ov  snn  nn 

Salaries  of  officers  and  trustees "i  5^=  nn 

Other  compensation  of  officers  and  trustees n'noi  Q9 

Salaries  of  office  employees ^  i 'AT J  o? 

Travehng  and  other  expenses  of  officers,  trustees  and  committees '  fk  it 

For  collection  and  remittance  of  assessments  and  dues 60.383  05 

Insurance  department  fees _  270  00 

Rent -  —  - , 7,700  00 

Advertising  printing  and  stationery i  '^ns  ki 

Postage,  express,  telegraph  and  telephone 77  or 

Lodge  supplies 677  30 

Expense  of  supreme  lodge  meeting rn  nn 

Legal  expense  in  litigating  claims gO  00 

Furniture  and  fixtures -92  Si 

Taxes,  repairs  and  other  expenses  on  real  estate 2,635  71 

All  other  disbursements 4,237  04 

Total  disbursements $575,157  81 

Balance $203,628  27 

LEDGER  ASSETS. 

Book  value  of  real  estate $99,467   17 

Book  value  of  bonds loi?  ?t 

Deposited  in  banks,  on  interest 3,941   oS 

Cash  in  association's  office  and  deposited  in  banks 15,765  91 

Organizers  balances "  "■' 

Total  ledger  assets $203,628  27 

Non-Ledger  Assets. 

Interest  due  on  bonds .  934  22 

Market  value  of  real  estate  over  book  value 6,700   i^b 

Market  value  of  bonds  and  stocks  over  book  value 4,370   i  i 

All  other  assets 10,907  .34 

Gross  assets $226,541  35 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures $8,251  78 

Contributions  and  membership  fees  in  hands  of  advisory  board  mem- 
bers     _        2,655  56 

10,907  34 

Admitted  assets $215,634  01 

LIABILITIES. 

Deatli  claims  due  and  unpaid $2,100  00 

Death  claims  adjusted  not  yet  due 7.996  00 

Death  claims  resisted 3,500  00 

Death  claims  reported,  not  yet  adjusted 10,894  00 

Total  death  claims .' -- $24,490  00 
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Sick  and  accident  claims  adjusted,  not  yet  due 

Sick  and  accident  claims  resisted 

Sick  and  accident  claims  reported,  not  yet  adjusted^.        ------ 

Sick  and  accident  claims  incurred  in  1926,  not  reported  until  19J7. 


$2,035  50 
342  00 
429  40 

16,223  49 


Total  sick  and  accident  claims - 


Total  unpaid  claims. 

Advance  assessments 

All  other  liabilities 


Total  liabilities. 


$19,030  39 

$43,520  39 

2,040  02 

111,667  67 

$157,228  08 


In  force  December  31,  1925- 

Written  during  year 

Received  by  transfer 

Increased -- 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

20,935         $4,699,500  00 
'_y_'_'_ 5,912  1,201,500  00 


California  business 
Number  Amount 

1,441     

634     


874 


Totals -- 

Terminated,  decreased  or  transferred- 


In  force  December  31,  1926- 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated,  not  accepted 

Decreased 


26,847 
1,833 

25,014 

184 

1,649 


241,150  00 

$6,142,150  00 
396,200  00 

$5,745,950  00 
35,700  00 
345,900  00 


2,079 
1.59 


1,920 

13 

145 


806 


Received  during  the  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


$45,679  02 


Unpaid  December  31,  1925- 
Reported  during  year 


Paid- 


Totals- 


Number 
29 
184 

213 
184 

29 


Amount 
$17,612  50 
116,831  26 

$134,443  76 
109,953  76 

$24,490  00 


California  claims 
Number  Amount 

2  $400  00 

16  6,318  00 


$6,718  00 
2,118  00 


Unpaid  December  31 ,  1926 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
Number  Amount 

47  $7,278  19 

mil-  5,566  326,760  16 

5,613  $334,038  35 

5,594  329,941  91 

"l  11  1.289  54 

8  $2,806  90     . 


Unpaid  December  31,  1925. 
Reported  during  year 

Totals 

Paid 

Rejected 


$4,600  00 


California  claims 
Number  Amount 

2  $225  65 

449  29,310  31 


451 

449 

2 


$29,535  96 

28,931  31 

379  00 


Unpaid  December  31,  1926- 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$17,696  50 

66,763  74 


Par  value  Market  value 

$18,000  00  $18,720  00 

67,816  00  70,111  01 


$84,460  24 


$85,816  00 


$88,831  01 


POLISH   NATIONAL   ALLIANCE   OF  THE  UNITED    STATES   OF 

NORTH  AMERICA. 

Chicago,  Illinois. 

(Commenced  business  1880.) 
K.  ZYCHILINSKI,  President  JOHN  S.  ZAWILINSKI,  Secretary 

$10,581,786  08 
Balance  from  previous  year 

INCOME.  ^^^^..^  ,^ 

Membership  fees "'  2,241,047   12 

All  other  assessments  or  premiums "  '"     'ygg  ^g 

Certificate  fees _ . 

.       ,  ,  V  ...         $2,253,708  42 

Total  received  from  members 70  07 

Payments  returned. — -- 

.      ,                                                                      ■  $2,253,638  35 

Net  amount  received 
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Interpst —  t«-)ri(ia7  -^l 

On  mortgage  loans -- --  y-Za  T,L 

On  deposits  in  banks '•■f^"  :J, 

Kroni  all  other  sources 8186  73 

Rents.    I'lfis  ai 

Sale  of  IndRe  supplies --- j^''^»  ^^ 

Appraisal  fees --  •  ^^  ^, 

Release  cleeils 2  204  ■H4 

Premiums  on  repaid  loans.. f'finn  n?i 

Return  tuition  educational  department --  ''OV"  "" 

Catalogues  and  books 

Totalineome —  - »2.992.357  44 

DISBURSEMENTS. 

Death  claims *1'«5^'^?'   ^^ 

Old  age  benefits "■"''^  •*" 

Total  benefits  paid ,-- **'"?f't«7  ?2 

Commissions  and  fees  paid  to  deputies  and  organizers. o'l?-  no 

Salaries  of  deputies  and  organizers . ot'^q^  rh 

Salaries  of  managers  or  agents  not  deputies  or  organizers.. 5o'-Vn  no 

Salaries  of  officers  and  trustees i'noi  RO 

Other  compensation  of  officers  and  trustees er^  70 

Salaries  and  other  compensation  of  committees ""^Jv!  L^ 

Salaries  of  office  employees o'io-  ao 

Other  compensation  of  office  employees o'c^  n4 

Paid  to  supreme  medical  examiners o'^on  s5 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 444  oo 

Insurance  department  fees ^  J**  ^ 

Advertising,  printing  and  stationery --  '-'-Uf  04 

Postage,  express,  telegraph  and  telephone 2"^q0  85 

Lodge  supplies cl^'^n  -  «« 

Official  publication '^a  ?n 


Other  legal  expenses 


874  50 


Taxes,  repairs  and  other  expenses  on  real  estate ,i.?S,-  h- 

HiMH.viili.iit  fund                                                                         144,990  80 

Educational  department I  IS  ^ 

Miscclluneuus  expenses o  479  47 

Account  and  actuarial  fees  surendered  bonds o'?i^  nn 

Donations i'^i^  V? 

Light  and  heat 9K79  %k 

Loss  on  sale  or  maturity  of  ledger  assets .iJ.o<^  00 

Total  disbursements $1,497.818  24 

Balance $12,076,325  28 

LEDGER  ASSETS. 

Book  value  of  real  estate ,i*iI?'Sin  m 

Mortgage  loans  on  real  estate ?AA'ao«  9^ 

Cash  in  association's  office  and  deposited  in  banks -  c'q=i  no 

Bills  receivable ^e'oii  no 

Other  ledger  assets 48.J76  U£ 

Total  ledger  assets.. $12,076,325  28 

Non-Ledger  Assets. 

Interest  due  on  mortgages $198,913  48 

Rpiito  57o  00 

nenis 199,488  48 

Market  value  of  real  estate  overbook  value oc  S2?  2« 

Collected  by  subordinate  lodges  not  yet  turned  over db.abl  88 

Gross  assets - $12,313,375  62 

Deduct  Assets  Not  Admitted. 

Bills  receivable.. - f'^Ii  S^ 

Otheritems , 48,376  02  ,,  .,_  „- 

54,  <  4  <    00 

Admitted  assets - --  S12.258.62S  57 

LIABILITIES. 

Death  claims  due  and  unpaid **^?"^l  "^ 

Death  claims  adjustctl,  not  yet  due i"'™^  ^^^ 

Death  claims  reported,  not  yet  adjusted 50.,>50  tX) 

Death  chiims  incurred  in  1926,  not  reported  until  1927 23,500  00 

Total  death  claims »-f?.-i^  2! 

Old  age  and  other  benefits  due  and  unpaid - au.itfu  iRi 

Total  unpaid  claims *^'5ii  ?2 

Taxes  due l./W  «» 

Total  liabilities $340,771  77 
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EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount  Number  Amount 

In  force  December  31,  1925 159,929       S98,662,350  00  309  $184,200  00 

Written  during  year       24,535         15,704,500  00  25  12,300  00 

Increased ." 133,800  00     


Totals  -   - --         184,464     $114,500,650  00  334  $196,500  00 

Terminated,  decreased  or  transferred 15,509  9.630,800  00  27  17,700  00 


In  force  December  31,  1926 168,955     $104,869,850  00  307  $178,800  00 

Terminated  by  death 1,864  1,108,900  00  6  3,600  00 

Terminated  by  lapse 13,615  8,460,450  00  21  12,600  00 

Terminated  by  old  age 30  24  600  00     

Decreased 36,850  00     1,500  00 

Received  during  year  from  members  in  California $4,614  55 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Unpaid  December  31,  1925 597  $247,76105  2  $500  00 

Reported  during  year 1.864  1,108,900  00  6  3,600  00 

Totals                   -                -                     ---             2,461  $1,356,661  05  8  $4,100  00 

Paid 1,823  1,059,42158  5  2.450  00 

Balance 638  $297,239  47  3  $1.650  00 

Saved  by  compromising  or  scaling  down 31.988  18     

Unpaid  December  31.  1926 638  $265.25129  3  $1,650  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Unpaid  December  31,  1925 66  $37,170  00  2  $750  00 

Reported  during  year 30  24,600  00     

Totals                                                                                 96  $61,770  00  2  $750  00 

Paid 8  8,957  38     150  00 

Balance 88  $52,812  62  2  $600  00 

Saved  by  compromising  or  scaling  down 2,022  62     

Unpaid  December  31,  1926 88  $50.790  00  2  $600  00 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM. 
Boston,  Massachusetts. 

(Commenced  business  June  23,  1877.) 

HAROLD  C.  KNOEPPEL,  Supreme  Regent  SAMUEL  N.  HOAG,  Supreme  Secretary 

Balance  from  previous  year $18,121,138  61 

INCOME. 

Assessments  or  preniiums  during  first  twelve  months ^^'oot'o^?  ?l 

All  other  assessments  or  premiums 1 1«  i s -  oo 

Dues  and  per  capita  tax 14b, ISo  JZ 

Total  received  from  members $6,431,824  88 

On  mortgage  loans a?Q'^f  51 

On  bonds  and  dividends  on  stocks io'-oT  oe 

On  deposits  in  banks o'n-a  nn 

Gros.s  rents  from  association's  property ,  o-n  kk 

Sale  of  lodge  supplies ^-f^f^  ^° 

Royal  Arcanum  Bulletin  advertisements -■*■?  %][ 

Fines .241  ?" 

Sale  of  linotype  machine  and  old  metal I'mr  ~t) 

Profit  on  sale  or  maturity  of  ledger  assets —  •)•>  noi    i" 

Increase  in  book  value  of  ledger  assets — ,utii   i- 

Total  income — $7,335.142  47 

DISBURSEMENTS. 

Death  claims - —  *^'*2t'?2i  2^ 

Permanent  disability  claims oi'^os  So 

Old  age  benefits ^^'^"^  "^^ 

Total  benefits  paid $4,538,338  51 
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Salaries  of  deputies  and  organizers *^qn'tm  m 

Salaries  of  officers  and  trustees V^'oin  nn 

Salaries  and  other  compensation  of  committees r7  l  qq  77 

Salaries  of  office  employees I'^nn  nn 

Paid  to  supreme  medical  exammers '14  nn 

Paid  to  subordinate  medical  examiners . jr*  "" 

Traveling  and  other  expenses  of  officers,  trustees  and  committees V492  m 

Insurance  department  fees i'tH  nn 

Rent-     --     -   D,77^  UO 

Advertising,  printing  and  stationery ^a'oa^  I? 

Postage,  express,  telegraph  and  telephone }4%c\  84 

Lodge  supplies oo'qrq  qi 

Official  publication or'oQn  9^ 

Expense  of  supreme  lodge  meeting 1 'oqo  it 

Legal  expense  in  litigating  claims 1  ok  %% 

Other  legal  expenses ^5?  °° 

Furniture  and  fixtures „  ^^*  V^ 

Taxes,  repairs  and  other  expenses  on  real  estate oi^'inj  qi 

All  other  disbursements ir'rti   qT 

Decrease  in  book  value  of  ledger  assets Ib,t)/l  Di 

Total  disbursements .$5,153,748  00 

Balance $20,302,533  08 

LEDGER  ASSETS. 

Book  value  of  real  estate loT'ln^  9? 

Loans  secured  by  benefit  certificates ool'^nn  nn 

Mortgage  loans  on  real  estate ;-- v7-;a;;^"""  l^'nVn  Vn 

Loans  secured  by  benefit  certificates  matured  by  death  unpaid  December  31,  1926.  _ .  oo^'^vH  fl 

Book  value  of  bonds I'koq?^?  tl 

Cash  in  association's  office l,fa29,557  98 

Total  ledger  assets $20,302,533  08 

Interest  due—  Non-Ledger  Assets. 

On  mortgages ofo'n^l  To 

On  bonds ^79,035  19 

On  other  assets ^.661  m  .,^,,  ,^-   ... 

Joy, loo  *.! 

Market  value  of  bonds  and  stocks  over  book  value '?m'?7K  en 

Collected  by  subordinate  lodges,  not  yet  turned  over oVIqq  00 

Supreme  council  dues  collected  by  subordinate  lodges,  not  yet  turned  over il'^ii  S^ 

All  other  assets 23,675  04 

Gross  assets $21,824,354  07 

Deduct  Assets  Not  Admitted. 

BiUs  receivable fM62  20 

Otheritems 349^51^  350,978  29 

Admitted  assets-- $21,473,375  78 

LIABILITIES. 

Death  claims  due  and  unpaid ^^?'Sri  nn 

Death  claims  resisted oSo  0??  nr, 

Death  claims  reported,  not  vet  adjusted ,382,251  00 

Death  claims  incurred  in  1926,  not  reported  until  1927 83,643  67 

Total  death  claims *^^Q'-nn  nn 

Permanent  disability  claims oooi  n-j 

Value  of  old  age  benefits  payable  in  installments fnot  ^1 

Old  age  and  other  benefits  due 1,0  Jo  ai 

Total  unpaid  claims *^?-'AQe  nn 

Salaries,  rents,  expenses,  commissions,  etc.,  due 10,698  UO 

Taxes  due 59  40 

Advance  assessments c-c  ?S 

All  other  liabilities '"°  ^^ 

Total  liabilities $806,492  94 

EXHIBIT  OF  CERTIFICATES.  CaUfornia  business 

Number  Amount 

In  force  December  31.  1925 1.435  $2,412,652  00 

Written  during  year 1'4  ^.IS'^™  ™ 

Received  by  transfer If  ^?'9™  !!!' 

Increased 34  61.100  00 

Totals -• 1.662  $12,000  00 

Terminated,  decreased  or  transferred US  2,726,252  00 

In  force  December  31,  1926 1.544  $207,522  00 

Terminated  by  death 24  2,518,730  00 

Terminated  by  lapse 89  53,o00  00 

Transferred-.-   5  135,022  00 

Terminated ---  '.000  00 

Decreased - 12,000  00 

Received  during  year  from  members  in  California $88,9(4  68 
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Rent 

Advertising,  printing  and  stationery 

Postage,  ejcpress,  telegraph  and  telephone 

Lodge  supplies 

Official  pub.ication 

Other  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate  _ 

All  other  disbursements 

Decrease  in  book  value  of  ledger  assets 


Total  disbursements - 
Balance 


$2,949  00 

L933  23 

1,220  08 

784  80 

6.883  55 

5,170  18 

56  53 

1.557  71 

984  63 

14.650  00 


$2,720,641  01 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate.  - 

Book  value  of  bonds 

Deposited  in  banks,  on  interest- 


$213,185  20 

1,153,024  78 

1,120,258  55 

234,182  48 

Total  ledger  assets $2,720,641  01 

Non-Ledger  Assets. 

Interest  due — ■  »  «  oo^    •  > 

8nSf^^^:::::::::::::::::::::::::::::::::::::::::::::        ^i^^^t 

On  other  assets 313  50 


Total 

Market  value  of  bonds  and  stocks  over  book  value- .- 
Collected  by  subordinate  lodges,  not  yet  turned  over. 


LIABILITIES. 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927 


$23,900  00 
2,000  00 


Total  death  claims- 


$«1.197  41 

17..371  45 

52,864  10 

$2,852,073  97 


$25,900  00 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


In  force  December  31,  1925- 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred  . 


In  force  December  31,  1926 

Terminated  by  death 

Terminated  by  lapse 

Still  pending,  canceled  and  paid  in  full- 
Benefits  paid 


Number 

19.810 

8.54 

20,664 

1,448 

19.216 

209 

1,099 

140 


Amount 
$26,374,650  00 
968,000  00 

$27,342,650  00 
1,782,000  00 

$25,560,650  00 

273,650  00 

1.309,400  00 

110,350  00 

88,600  00 


California  business 
Number  Amount 

257  S32 1.100  00 

2  2,000  00 


259 
14 


245 
5 

9 


$.323,100  00 
15.600  00 

$307,500  00 
,S,000  00 
6,500  00 


Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 


1.100  00 
$7,292  65 


Unpaid  December  31,  1925- 
Reported  during  year 


Total  claims 
Number  Amount 

19  $19,700  00 

209  273,650  00 


California  claims 
Number  Amount 


8.000  00 


Totals - 


Balance 

Sa\'ed  by  compromising  or  scaling  down. 


228 
208 


Unpaid  December  31.  1926. 


20 


$293,350  00 
269,164  29 


$24,185  71 
285  71 


$23,900  00 


$8,000  00 
8,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  .\mount 

Reported  and  paid  during  year .50  $8,100  00  2  $300  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year- 595  $94,0.38  1 1  5  $800  00 


Government 

24 — 51692 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 
$1,120,248  55         $1,100,000  00         $1,137,620  00 
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ROYAL  NEIGHBORS  OF  AMERICA. 
Rock  Island,  Illinois. 

(Commenced  business  March  21,  1895.) 

MARY  ARNHOLT,  President  ERNA  BARTHEL,  Secretary 

Bala.nce  from  previous  year $23,842,4 12  32 

INCOME. 

Membership  fees $35,998  00 

Assessments  or  premiums  during  first  twelve  months 346,110  35 

All  other  assessments  or  premiums 6,371,147  99 

Dues  and  per  capita  tax 732,735  55 

Change,  card  and  license  fees 8,444  50 

Total  received  from  members $7,494,436  39 

Interest — 

On  bonds  and  dividends  on  stocks 1,226,509  56 

On  deposits  in  banks 23,436  15 

Rents 1.350  00 

Sale  of  lodge  supplies 58,792  51 

Surety  losses  recovered 5,870  95 

Surety  bond  premium 6,311  50 

Minors  benefits,  held  in  trust 34,816  56 

Income  official  paper 20,621  69 

Transfer  from  juvenile  fund 25,000  00 

Refund  account 13,742  69 

Special  prize  fund 2  00 

Supreme  recorder  (rebate  and  tender;  special  prize;  refund)  special  fund 68,676  79 

Increase  in  book  value  of  ledger  assets 2,122  12 

Totalincome $8,981,688  91 

DISBURSEMENTS. 

Death  claims $3,621,143  99 

Old  age  benefits 24,224  68 

Total  benefits  paid $3,645,368  67 

Commissions  and  fees  paid  to  deputies  and  organizers 354.442  73 

Salaries  of  managers  or  agents  not  deputies  or  organizers 800  00 

Salaries  of  officers  and  trustees 26,599  92 

Salaries  of  office  employees 95,199  10 

Paid  to  subordinate  medical  examiners 1 .008  94 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 14,141  36 

Insurance  department  fees 1,136  25 

Rent . 15.375  00 

Advertising,  printing  and  stationery ^I'^qo  \^- 

Postage,  express,  telegraph  and  telephone 18,192  lb 

Lodge  supplies 49,540  o6 

Official  publication ^      'fr?  o- 

Legal  expense  in  litigating  claims 571  9/ 

Other  legal  expenses V'ios  Vi 

Furniture  and  fixtures }' nT -  7  • 

Taxes,  repairs  and  other  expenses  on  real  estate -ji     cr  Vi 

Appeals  for  help 31 ,456  35 

Surety  losses oaf  i   r\ 

Investigating  claims lOAii   tS 

Benefits  to  minors,  held  in  trust i  J^qor  \t 

Miscellaneous «i  no?   -n 

Decrease  in  book  value  of  ledger  assets 61,987  oO 

Total  disbursements $4,655,934  26 

Balance - - $28,168,166  97 

LEDGER  ASSETS. 

Book  value  of  real  estate „,  f}?'?*??  1^2 

Book  value  of  bonds. -.- -- 2/.llo,141  03 

Deposited  in  banks,  on  interest '      ,'q2^  if. 

Cash  in  association's  office  and  deposited  in  banks 1,9/2  30 

Totalledger  a88et9 - -- - $28,168,166  97 

Non-Ledger  Assets. 
Interest  due —  „  , 

On  bonds - $453,250  06 

On  other  assets.. ..- 6,187  02  .^^  ..,,  „o 

459,437  08 

Market  value  of  real  estate  over  book  value it'tq?  iS 

Market  value  of  bonds  and  stocks  over  book  value r-ia  loj  ru 

Collected  by  subordinate  lodges,  not  yet  turned  over - ?„T„,>„  .;, 

All  other  assets 182.606  49 

Gross  assets /. $29„S77,926  66 
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Deduct  Assets  Not  Admitted. 


Legal  ilcpartiiieut  inventory 

Printiiip  department  inventory.. 

Lodge  supplies  inventory 

Supplies  (main  office)  inventory. 


$500  00 

2»,063  3.5 

11,376  48 

4,000  00 


Admitted  assets. 


LIABILITIES. 

Death  claims  due  and  unpaid. 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted... .-.---,;.; 

Death  claims  incurred  in  1926.  not  reported  until  19Z7 


$73,516  77 
23,500  00 

231,250  00 
68,000  00 


Total  death  claims ---- 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Taxes  due 

Minors  trust  fund 


Total  liabilities- 


$43,939  83 
$29,333,986  83 


$396,266  77 

42.000  00 

1.000  00 

70.627  99 

$509,894  76 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

In  force  December  31    1925       469,194     $450,830,750  00 

in  lorce  ijecemuLi  oi,  it7.s./ o-ni.)         t>  dfio  nnn  no 

Written  during  year 

Revived 

Received  by  transfer 

Increased 


35,912 
838 


32,409,000  00 
782,750  00 


1,095,250  00 


California  business 

Number  Amount 

10,313       $10,155,000  00 

973  890,000  00 

21  20,500  00 

377  379.250  00 

22,7.50  00 


Totals  505,944     $485,117,750  00 

Terminated," decreased  or  tran.sferred 27,115         24,565,500  00 

In  force  December  31,  1926 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  70-year  withdrawal 

Decreased 


476,829     $460.5.52,250  00 

3,786  3,665,7.50  00 

23,248         20,210,750  00 


11.684 
761 

10.923 

76 

657 


84.500  00 
604,.500  00 


Received  during  year  from  members  in  California 


$11,467,500  00 
690,250  00 

$10,777,250  00 

77.250  00 

.576,000  00 

27.000  00 

1,000  00 

9.000  00 

$180,713  48 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925. 
Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down 

Rejected 


I'npaid  December  31.  1926.. 


Number 

375 

3.786 

4.161 
3.735 

426 

33 

393 


Amount 
$319,782  98 
3,665,7.50  00 

$3,985..532  98 
3.621.143  99 

$364,388  99 
8.622  22 
27.500  00 

J32S.266  77 


California  claims 
Number  Amount 

6  $5,000  00 

77.250  00 


76 


$82,250  00 
76.750  00 


$5,500  00 


$5..500  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  i-laim.s 

Number  Amount  Number  .\niouut 

Reported  and  paid  daring  year 81  $24.224  68  1  $283  50 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

State,  province,  county  and  municipal $26.603..559  98       $25.0.32.733  00 

.Miscellaneous 0II.08I  Oo  ol3.oOO  00 


Market  value 

$26,621,351   41 

511.581  05 


Totals $27,115.14103       $25,546.233  00       $27,132.932  46 


SECURITY  BENEFIT  ASSOCIATION. 

Topeka,  Kansas. 


(Commeiuwl  husine.ss  February  22.  1892.) 


J    M.   KIRKPATRICK.  President 
Balance  from  previous  year — 


.1,   V.  AUR.\HA.\1S!.  Sinretary 
$3,899,571   10 
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INCOME. 

Assessments  or  premiums  during  first  six  and  twelve  months $289,254  29 

AH  other  assessments  or  premiums 3,572!574  88 

Dues  and  per  capita  tax 630  429  65 

Other  payments  by  members 2,376  25 

Total  received  from  members $4,494,635  07 

Payments  returned ^  '     6^849  08 

Net  amount  received '    $4,487,785  99 

Interest — 

On  mortgage  loans 93,769  96 

On  certificate  loans '63g  go 

On  bonds  and  dividends  on  stocks 88,906  51 

On  deposits  in  banks • 21,973  65 

Rents 8.676  98 

Sale  of  lodge  supplies 5^486  85 

Printing  department 1  '638  10 

Miscellaneous  receipts 466  75 

Discount  on  bonds 4 ,870  80 

Premium  received  on  real  estate 1J05  00 

Total  income ._  $4,715,119  19 

DISBURSEMENTS. 

Death  claims $2,956,868  41 

Permanent  disability  claims 42,188  43 

Old  age  benefits 1221601  56 

Partial  disabilities 3,800  00 

Compromised  claims 2l!ll8  0o 

Total  benefits  paid $3,153,816  45 

Commissions  and  fees  paid  to  deputies  and  organizers 268.330  34 

Salaries  of  managers  or  agents  not  deputies  or  organizers 2,074  0 1 

Salaries  of  officers  and  trustees 35,000  00 

Tabulating  machine 847  00 

.Salaries  and  other  compensation  of  committees 15,170  91 

Salaries  of  office  employees 146,675  68 

Other  insurance 90  00 

Paid  to  supreme  medical  examiners 7, .500  00 

Paid  to  subordinate  medical  examiners .54  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,391'83 

Insurance  department  fees __  932  76 

Rent 8.476  98 

Advertising,  printing  and  stationery 10,067  35 

Postage,  express,  telegraph  and  telephone 15,910  75 

Lodge  supphes 2,081  30 

Official  publication 7,498  12 

State  and  national  fraternal  congress 685  00 

Legal  expense  in  litigating  claims 4,644  52 

Other  legal  expenses 27,333  64 

Furniture  and  fixtures 1 .470  64 

Taxes,  repairs  and  other  expenses  on  real  estate 4.514  52 

Personal  tax 1 ,430  75 

Surety  bonds I  U  ,076  70 

Premium  on  bonds 24,482  23 

Water,  light,  heat,  towels 3,896  90 

Home  and  hospital 199,540  45 

Miscellaneous 633  33 

Supplies  and  repairs 1 ,587  57 

Printing  stock  and  expense.-. 26,030  22 

Accrued  interest  on  bonds 195  60 

Total  disbursements $3,983,439  55 

Balance $4,631,250  74 

LEDGER  ASSETS. 

Book  value  of  real  estate $327,093  03 

Mortgage  loans  on  real  estate 1,528,726  71 

Loans  secured  by  certificates 9,862  01 

Book  value  of  bonds 2,170.500  00 

Deposited  in  banks,  on  interest 595,068  99 

Total  ledger  assets $4,631,250  74 

Interest  due —  Non-Ledger  Assets. 

On  mortgages $30,967  31 

Onbonds _  37,818  30 

68,785  61 

Collected  by  subordinate  lodges,  not  yet  turned  over 361 ,463  06 

Gro.ss  assets $5,061,499  41 

LIABILITIES. 

Death  claims  due  and  unpaid $210,741  46 

Death  claims  reported,  not  yet  adjusted 241,815  20 

Death  claims  incurred  in  1926,  not  reported  until  1927 33,874  50 

Present  value  of  deferred  death  claims  payable  in  installments 15,985  13 

Total  death  claims $502,416  29 
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Permanent  disability  claims  due  and  unpaid----- -- 

Permanent  disability  claims  reported,  not  yet  adjusted- 
Total  permanent  disability  claims 

Juvenile  claims  due  and  unpaid 

Juvenile  claims  reported,  not  yet  adjusted _ 


S870  00 
14,530  90 


$620  00 
345  00 


Total  juvenile  claims 

Old  age  and  other  benefits  due  and  unpaid - 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Legal  reserves 

Advance  assessments 


965  00 
3.466  05 


Total  liabilitie 


In  force  December  31,  1925- 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

211,979     .$242,162,944  00 
19,053         17,062,750  00 

2,235,945  00 

542,428  00 


S522,248  24 

26,170  99 

919,603  61 

15,281    10 

$1,483,303  94 


California  business 
Number  Anioupt 

$10,442,531  00 

697,750  00 

503,331  00 

20,1.58  00 


9,148 
749 
430 


Totals 

Terminated,  decreased  or  transferred - 


In  force  December  31,  1926- 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  old  age  term 

Decreased 


233,120     $262,004,067  00 
29,267         31,202,519  00 


10,.327 
1,461 


203,853  $230,801,548  00 

2,793     3,357,328  33 

26,178         26,676,328  67 


1,275 
87 


407,658  00 
761,204  00 


Received  during  year  from  members  in  California- 


$11,663,770  00 
1,590,500  00 

$10,073,270  00 

120,282  62 

1,314,217  38 

105,000  00 

22,000  00 

29,000  00 

$197,761  21 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925- 
Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down- 
Rejected 


Number 

379 

2,793 

3,172 
2,689 

483 

37 


Unpaid  December  31,  1926- 


446 


Amount 
$448,500  00 
3,221,021  93 

$3,669,521  93 
2,979,359  67 

$690,162  26 
114,412  26 
46,000  00 

$529,750  00 


California  claims 
Number  Amount 

13  $16,000  00 

88  117,147  79 


101 


$133,147  79 
111,229  96 


$21,917  83 
1,917  83 


$20,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Unpaid  December  31,  1925- 
Reported  during  year 


Total  claims 
Number  Amount 

39  $18,373   11 

115  45,766  22 


California  claims 
Number  Amount 


154 
117 


Balance - 
Rejected 


$64,139  33 
45,738  43 


$18,400  90 
3,000  00 


$4,009  50 


$4,009  ^0 
2,125  75 


Unpaid  December  31,  1926- 


EXHIBIT  OF  JUVENILE  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925- 
Reported  during  year 


Number 

4 

41 

45 

40 


Amount 
$525  00 
6,306  79 

$6,831  79 
5,866  79 


$1,883  75 


California  claims 
Number  Amount 


$95  00 
95  00 


Unpaid  December  31,  1926- 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims 
Number  Amount 


Unpaid  December  31,  1925- 
Reported  during  year 


Unpaid  December  31,  1926. 


41 

805 

$56,000  00 
70,067  61 

846 
819 

$126,067  61 
122.601  56 

27 

$3,466  05 

California  claims 
Number  Amount 

1  $100  00 

15  2,200  00 


16 


$2,300  00 
2,300  00 
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BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

Government $165,000  00  $165,000  00 

Province  and  municipal 2,005,500  00  2,005,500  00 


Totals $2,170,500  00        $2,170,500  00 


SONS  OF  NORWAY. 
Minneapolis,  Minnesota. 

(Commenced  business  .January  Ifi,  1895.) 
A.  .1.   MYRLAND,  Pre.sident  L.  STAVNHEliM,  Secretary 

Balance  from  previous  year $815,142  50 

INCOME. 

Membership  fees 

Assessments  or  premiums  during  first  twelve  months 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax 

Medical  examiners'  fees 

Certificate  fees 

Total  received  from  members 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stoclcs 

On  deposits  in  banks 

Rents 

Sale  of  lodge  supplies 

Charter  fees 

Official  publication 

Old  peoples'  home 

Refund  on  reinsurance 

Total  income 

DISBURSEMENTS. 

Death  claims 

Sick  and  accident  claims 

Total  benefits  paid . . 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Other  compensation  of  office  employees 

Paid  to  supreme  medical  examiners 

Paid  to  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees 

Rent 

Adverti.sing,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Expense  of  supreme  lodge  meeting 

Other  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Actuarial  service 

Audit 

Bonds  and  insurance 

Bank  exchange 

Nordmands  f  orbundet 

Fraternal  congress 

Cancelled  certificate  loans 

Premium  on  bonds 

Total  disbursements 

Balance - -    

LEDGER  ASSETS. 

Buuk  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  .secured  by  collateral 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Cash  in  association's  office 

Foreclosure  expenses ._ 

Total  ledger  assets 


$4,894  00 

61,187 

85 

126,351 

86 

20,403 

55 

385 

75 

93 

50 

$213,316 

51 

32,970 

45 

674 

85 

9,155 

96 

919 

29 

839 

58 

3,011 

75 

340 

00 

13,021 

83 

15 

00 

37 

31 

$274,302 

53 

$37,133 

33 

2,533 

30 

$.39,666 

63 

20,732 

28 

19,024 

21 

3,700 

00 

5,430 

00 

250 

00 

980 

00 

3 

00 

1,909 

86 

313 

00 

1,951 

93 

1,708 

49 

786  41 

4,456 

72 

7,891 

2<S 

1,130  43 

950 

00 

1,272 

63 

1,639 

64 

634 

85 

150 

00 

754 

78 

195 

51 

450 

00 

77 

.50 

3.534 

,50 

8,207 

58 

$128,161 

61 

$961,283 

42 

.«47,712 

96 

611,690  00 

14,867 

54 

234,500 

00 

32,257 

14 

18,545 

»,') 

1,709 

83 

$961,283 

42 
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Interest  due-  Non-Ledger  Assets. 

On  mortgages 

On  bonds 

On  collateral  loans 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over 

All  other  assets 


$16,900  64 

4,641  44 

925  57 


Deduct  Assets  Not  Admitted. 


Furniture  and  fixtures - 

Lodge  supplies 

Automobiles 


$2,350  00 
2,255  00 
2,400  00 


Admitted  nssots 

Death  claims  due  and  unpaid. 


LIABILITIES. 


$22,467  65 
19,930  00 
16,532  09 
7,005  00 

$1,027,218  16 


7,005  00 
$1,020,213  16 

$4,500  00 


EXHIBIT  OF  CERTIFICATES. 

Total  business 


In  force  December  31,  1925- 
Written  during  year 


Totals ;--r 

Terminated,  decreased  or  transferred- 


In  force  December  31,  1926- 

Terminated  by  death 

Terminated  by  lapse 


Number 
9,.531 
1,583 

11,114 
904 

10,210 
70 
834 


Amount 
$7,651,050  00 
1,540,000  00 

$9,191,050  00 
833,300  00 

$8,357,750  00 

38,800  00 

$794,500  00 


California  business 
Number  Amount 


$67,500  GO 


$232,500  00 


Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925- 
Reported  during  year 


Amount 

4 

$3,500  00 

70 

38,800  00 

California  claims 
Number  Amount 


$3,000  00 


B  alance — 

Saved  by  compromising  or  scahng  down-  -  - 


$42,300  00 
37,133  33 


$5,166  67 
666  67 


$3,000  00 
1,000  00 


$2,000  00 


Unpaid  December  31,  1926. 


$4,500  00 


$2,000  00 


Reported  and  paid  during  year 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  Cahfornia  claims 

Number  Amount  Number  Amount 

48  $2,533  30  1  *32  55 


Government 

Province  and  municipal - 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$18,000  00 

_.  216,500  00 


Total  bonds- 


$234,500  00 


Par  value 
$18,000  00 
216,500  00 

$234,500  00 


Market  value 
$18,530  00 
235,900  00 

$254,430  00 


PACIFIC  WOODMEN  LIFE  ASSOCIATION. 
Omaha,  Nebraska. 

.     ^...^,.   P      •,     .  (Commenced  business  June  6,  1890.)        ^q^j^,  t.  YATES,  Secretary 

W.  A.  FRASER,  President 

$72,014,681  21 
Balance  from  previous  year-    

INCOME.  ^^,,^3,  g. 

Membership  fees-.-    ;.-   LVI'i    '    "^Wtv,' "' 892,375  32 

Assessments  or  premiums  during  tirst  twelve  montns ^^  121,712  01 

All  other  assessments  or  premiums '  15J40  21 

Dues  and  per  capita  tax 90,797  32 

Other  payments  by  members -- "     

.      ,  ,                  ,                                                                                                      -  $12,170,257  71 

Total  received  from  members 540,179  27 

Payments  returned f ! 

.      ,                                                                                                    ...  $11,630,078  44 

Net  amount  received 
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Interest — 

On  mortgage  loans        514  Ou  66 

On  bonds  and  dividends  on  stocks 3  666  383  16 

On  deposits  in  banks.- ""  '  28603  ''1 

From  all  other  sources 4914  Q'> 

^%"^^}Va V '-'-'--'-'.'-  1,144,745  69 

bale  01  lodge  supplies j3  ,^22  19 

Deputy  loss  reserve '"  2647  05 

Official  publication,  Sovereign  Visitor III_I"  2o5  686  82 

Miscellaneous  income "  91052  04 

Juvenile  department '..I -..___'  24513  74 

Profit  on  sale  or  maturity  of  ledger  assets " '_'_  14595  45 

Increase  in  book  value  of  ledger  assets -II.III  41  856  08 

Total  income $16,877,510  45 

DISBURSEMENTS. 

Death  claims-.                   87,404,121  98 

Permanent  disability  claims __      __        __      _  186  024   15 

Old  age  benefits-.-    lllllllllli:  164,850  00 

Juvenile  department 7  g3Q  q^ 

Total  benefits  paid g7  yg2  926   17 

Commissions  and  fees  paid  to  deputies  and  organizers '  536  334  81 

Salaries  and  expenses  of  deputies  and  organizers '  189348  63 

Salaries  of  officers  and  trustees 106750  25 

Salaries  of  office  employees 3.32596  55 

Paid  to  supreme  medical  examiners 12160  00 

Paid  to  subordinate  medical  examiners 103020  18 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 22,919  73 

Insurance  department  fees ll'431  54 


Rent- 


112,968  00 


Advertising,  printing  and  stationery 164232  62 

Postage,  express,  telegraph  and  telephone _          __  39  633  39 

LOTlge  supplies    '.'..1'...  ulsSO  39 

Uiticial  publication 299  048  83 

Legal  expense  in  litigating  claims 33219  64 

Other  legal  expenses 1096  54 

Furniture  and  fixtures ' 19  134  83 

Taxes,  repairs  and  other  expenses  on  real  estate 74^743  60 

War  memorial  hospital  expenses 136  635  04 

Office  supplies "IIIII-  10^995  58 

Surety  bonds 19,786  74 

Special  prizes  and  compensation  to  camp  clerks , 75i376  10 

Taxes,  state  taxes  on  premiums  and  privilege  tax T 12,203  74 

Juvenile  department,  expense  fund  disbursements 24i576  12 

Miscellaneous  disbursements 37547  78 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 131,496  36 

Total  disbursements $10,287, 513  16 

Balance 878,604,678  50 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,330,337  71 

Mortgage  loans  on  real  estate •        '286i750  00 

Book  value  of  bonds 74,431  227  22 

Deposited  in  banks,  on  interest l'519'200  84 

Cash  in  association's  office l,'526,'l55  25 

Bills  receivable '      1^555  40 

Other  ledger  assets 28!652  92 

Total  ledger  assets $78,604,678  50 

Non-Ledger  Assets. 
Interest  due — 

On  mortgages $3,666  40 

On  bonds 928,043  59 

On  other  assets 2,231  58 

933,941   57 

Collected  by  subordinate  lodges  not  yet  turned  over 973,471  29 

All  other  assets 415i644  62 

Gross  assets $80,927,735  98 

Deduct  Assets  Not  Admitted. 

Bills  receivable $1,555  40 

Payment  to  W.  O.  W.  on  W.  O.  W.  building,  99-year  lease  thereon.  1,000,000  00 

Inventory 287,92 1  27 

Organizers'  balance 81,640  61 

Foreign  bonds.- 24,758  00 

1,395,875  28 

Admitted  assets , $79,531,860  70 
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LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927 

Total  death  claims 

Permanent  disability  claims 

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Taxes  due_ 


Advance  assessments- 
All  other  liabilities 

Total  liabilities-. 


$20,051  74 

84,449  25 

790,946  69 

156,854  89 


$1,052,302  57 

250  00 

15,002  23 

$1,067,554  80 

107,627  64 

5,566  09 

27,770  07 

429,603  40 

$1,6.38,122  00 


In  force  December  31,  1925- 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

49.3,073     $621,152,181  00 

54,960         67,440,469  00 


Totals 

Terminated,  decreased  or  transferred- 


202,300  00 


548,033     $688,794,950  00 
66,630        78,983,.591  00 


California  business 
Number  Amount 

377  $556,300  00 

500  663,400  00 

101  149,100  00 


978 
414 


$1,368,800  00 
557,200  00 


In  force  December  31,  1926 

481,403 

6,471 

29,071 

$609,811,359  00 

7,301.888  62 

32,982,088  00 

564 

5 
172 

5 
232 

California 
Number 

$811,600  00 

Transferred     . .   

6  '^00  00 

Terminated  by  saspension 

Decreased 

Received  during  year  from  members  in  Califc 

EXHIBIT 

Unpaid  December  31,  1925— 

Infantile - 

31,088         36,814,728  00 
1,884,886  38 

)rnia 

OF  DEATH  CLAIMS. 

Total  claims 
Number            Amount 

3                    $120  00 
844            1,045,234  34 

65                 $8,374  04 
6,700           7,338,814  02 

292,800  00 
10,3.51  47 

$16,063  09 

claims 
Amount 

Adult 

Reported  during  year — 

Infantile 

Adult 

1 

$200  00 
4,748  53 

Infantile-- 

Adult 

Paid- 
Infantile 

Adult 

68 
7..544 

64 

6,784 

$8,494  04 
8,384,048  36 

$7,930  04 
7,404,121  98 

1 
5 

1 
3 

$200  00 
4.748  53 

$200  00 
2.691  23 

Infantile .   . 

760 
54 

$564  00 
979,926  38 

27,980  79 

57,061  91 

Adult 

Saved  by  compromising  or  scahng  down — 
Adult 

2 

$2,057  30 

Rejected — 
Adult 

Unpaid  December  31,  1926 — 
Infantile 

4 

706 

$564  00 
894,883  68 

Adult 

2 

$2,057  30 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 
■  ,  ^  ,        ...  Number  Amount 

Unpaid  December  31,  1926 1  $250  00 

Reported  during  year 702  186.024  15 


Totals- 


703 
702 


$186,274  15 
186.024   15 


Balance. 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims 


Unpaid  December  31,  1925. 
Reported  during  year 


Balance ...- 

Saved  by  compromising  or  scaling  down.. 
Converted  death  claims 


Number 

.Amount 

132 

$99,506  53 

493 

156,516   13 

California  claims 
Number  Amount 


$1,260  62 


625 

485 


140 
"'32 


$2,56,022  6« 
164,850  00 

$91,172  60 

537  85 

14.178  56 


$1,260  62 
1.260  62 


Unpaid  December  31,  1926. 
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SOCIEDADE  PORTUGUESA  RAINHA  SANTO  ISABEL  DO  ESTADO 
DA    CALIFORNIA. 

Oakland,  California. 

(Commenced  business  March  15,  1898.) 

MAURICE  L.  SILVEY,  President  MARIA  A.  SOUSA  LEMOS,  Secretary 

Balance  from  previous  year $553,188  18 

INCOME.  «8  1     r 

Membership  fees S7  fiin  9% 

All  other  assessments  or  premiums in'snQ  m 

Dues  and  per  capita  tax 225  00 

M edical  examiners'  fees 

Total  received  from  members $99,475  60 

Interest —  iQt;c;n  on 

On  bonds  and  dividends  on  stocks n'fiOl   "l 

On  deposits  in  banlvs 556  95 

Sale  of  lodge  supplies ,  ^?2  „"„ 

Bulletin  official  publication _ •'•'^^  fin 

Donation  from  subordinijte  councils Ifio  nn 

Donation  from  subordinate  councils  for  Bispo J"-  ">. 

Balance  from  examination  of  society 


_                  .  289  50 

".euuxieuus  muv^iiic 

„  .  ,  •           „                                                                                                                    ..  $130,452  03 

Total  income ' 


DISBURSEMENTS. 

„     ,,     ,  .                                                                                                                             $59,494  66 

Death  claims 3  600  00 

Salaries  of  officers ',q2  95 

Paid  to  supreme  medical  examiners „  i%.  „„ 

Traveling  and  other  expenses  of  officers,  trustees  and  committees —0^*  "^ 

Insurance  department  fees gQ2  OO 

Rent • 1  =10  96 

Advertising,  printing  and  stationery '^p.  „„ 

Postage,  express,  telegraph  and  telephone |g^  gg 

Lodge  supplies ,--,,--.- 3  870  42 

Official  publication  bulletin 9'484  29 

Expense  of  supreme  lodge  meeting ■"     g  jg 

Taxes I35  00 

Actuary 1259  60 

Charity 476  65 

Anniversary ""  216  18 

Decrease  in  amortized " 


,   ,.  ,                  ,  $77,167  81 

al  disbursements . 

„  ,  $606,472  90 

Balance 


LEDGER  ASSETS.  ^^99  824  29 

Book  value  of  bonds --     ""  306  648  61 

Deposited  in  banks,  on  interest ; 


Total  ledger  assets 

Non-Ledger  Assets. 


Total  liabilities 

EXHIBIT  OF  CERTIFICATES. 


3,472  90 


,         ..  5,752  87 

Interest  on  savings  deposits -   -  8  322  51 

All  other  assets ! 

^                ^  _.  $620,548  28 

Gross  assets " 

LIABILITIES. 

Death  claims  due  and  unpaid.. q  qs9  00 

Death  claims  reported,  not  yet  adjusted a^jo-ju^ 

,^       ,  .J    ,   •  .  $12,429  07 

Total  unpaid  claims 34Q  ^2 

Salaries  and  expenses  due 


$12,769  79 


California  business 

Number  Amount 

,0,    ,0.,=                                                                                                  10,7.56  .$5,608,949  41 

In  force  December  ai,  1925 -  — 33^  136,000  00 

Written  during  year ^__^__     . 

„  ,  ,                                                                                                               11,086  $5,744,949  41 

Totals 202  112,750  50 

Suspended. 

T     r          T^          u      Qi    1Q9R                                                                         ...           10.884  $5,632,198  90 

In  force  December  31,  iy.^o-. j^^  59,494  66 

Terminated  by  death 


Received  during  year  from  members  in  California. 


$130,452  03 


I 
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California  claims 

Number  Amount 

Unpaid  December  31,  1925 --- 27  ^l^'H^  ^^ 

Reported  during  year ^'^"  oi,ooi.  »< 

Totals                                                                     129  $71,923  73 

Paid.-     .   -\"l--;-;i------II------------ 105  59,494  66 

Unpaid  December  31,  1926 24  $12,429  07 


» 


Alhambra  Union  High  School  District 

Alila  School  District 

Auburn  School  District 

Butte  County  Highway 

Bellflower  School  District 

Biggs  School  District 

Bishop  School  District 

Belle  Vernon  School  District 

California  State  Highway 

California  State  Highway 

City  of  Oakland  Municipal  Improvement- _  _ 

Castro  Valley  School  District 

Campbell  San  Tomas  Union  School  District- 
Citrus  Union  High  School  District 

Clarksburg  School  District 

Chowchilla  Union  High  School  District 

City  of  Piedmont  School  District 

City  of  Oakland  School  District 

Chaffee  Union  High  School  District 

City  of  Los  Angeles  School  District 

Castroville  Union  School  District 

City  of  Woodland  School  District 

Dinuba  School  District 

Excelsior  Union  High  School  District 

Elk  Grove  Union  High  School  District 

Glendale  Union  High  School  District 

Hayward  Union  High  School  District 

Hemet  Valley  Union  School  District 

Hemet  Valley  Union  School  District 

John  Swett  Union  High  School  District 

Los  Angeles  School  District 

Los  Banos  School  District 

Los  Olivos  School  District 

Los  Angeles  City  High  School  District 

Lower  Lake  Union  High  School  District 

Monrovia  School  District 

Maxwell  School  District 

Mt.  Pleasanton  School  District 

Municipal,  City  of  Glendale 

Oakland  School  District 

Oakland  High  School  District 

Oakland  High  School  District 

Petaluma  High  School  District 

Placer  Union  School  District 

Richmond  School  District 

Santa  Cruz  County  Highway 

San  Francisco  Hetch  Hetchy 

Sacramento  School  District 

San  Luis  Obispo  School  District 

San  Marino  School  District 

San  Bernardino  School  District 

San  Bernardino  Valley  Junior  College 

Tulare  County  Highway 

U.  S.  Treasury  notes 

First  U.  S.  Liberty  Loan  Bonds 

Third  U.  S.  Liberty  Loan  Bonds 

Third  U.  S.  Liberty  Loan  Bonds 

Fourth  U.  S.  Liberty  Loan  Bonds 

Vineland  School  District 

Woodlake  School  District 

West  Side  Union  School  District 

Washington  School  District 

Wilson  School  District 

Totals 


BONDS  OWNED  BY  COMPANY. 

Book  value 
$2,071  91 
2,130  87 
1,041  03 
5,064  08 
5,374  16 

2.091  94 
2,137  25 
4,184  25 

10,193  20 
4,667  60 
2,908  12 
3,177  17 

1.092  40 
5,786  51 
5,429  62 
5,517  25 
1,544  95 
5,192  20 
5,252  41 

5.191  31 
6,182  09 
1,027  61 
8,228  36 
5,255  74 
5,385  00 
1,050  44 
5,150  65 
5,098  96 

5.192  00 
5,125  69 
5,069  99 
4,283  50 
5,243  59 
1,021  37 

10,335  02 
1,018  75 
1,006  25 
-  5,100  77 
5,215  68 
2,908  39 
5,131  62 
6,985  41 
5,153  33 
5,194  91 
4,008  33 
3,038  78 
1,807  83 
3,620  40 
4,147  60 
2,000  00 
3,109  27 
5,061  83 
5.261  35 
20,000  00 
5,000  00 
5.000  00 
9,991  92 
5,000  00 
2,138  53 
5,474  96 
7,362  66 
5,105  64 
5,114  30 


Par  value     Market  value 

$2,000  00  $2,120  00 

2,000  00  2,000  00 

1,000  00  1,037  14 

5,000  00  5,050  00 

5,000  00  5,150  00 

2,000  00  2.000  00 

2,000  00  2,000  00 

4,000  00  4,089  00 

10,000  00  10,100  00 

5,000  00  5,050  00 

2,000  00  3,000  00 

3,000  00  3,177  17 

1,000  00  1,020  00 

5,000  00  5,000  00 

5,000  00  5,000  00 

5,000  00  5,100  00 

1,000  00  1,534  95 

5,000  00  5,167  90 

5,000  00  5,116  30 

5,000  00  5,151  73 

6,000  00  6,173  76 

1,000  00  1,007  33 

8,000  00  8,160  00 

5,000  00  

5,000  00  5,305  00 

1,000  00  1,045  09 

5,000  00  5,138  15 

5,000  00  

5,000  00  

5,000  00  5,120  83 

5,000  00  5,300  00 

4,000  00  4,080  00 

5,000  00  5,217  62 

1,000  00  1,015  70 

10,000  00  10,272  52 

1,000  00  1,000  00 

1,000  00  1,000  00 

5,000  00  5,500  00 

5,000  00  5,102  49 

2,000  00  2,060  00 

5,000  00  5,150  00 

6,000  00  7,280  00 

5,000  00  5,100  00 

5,000  00  5,109  03 

4,000  00  4,040  00 

3,000  00  3,000  00 

1,000  00  3,000  00 

3,000  00  10,000  00 

4,000  00  4,040  00 

2,000  00  3,024  17 

3,000  00  3,092  19 

5,000  00  5,052  59 

5,000  00  5.050  00 

20,000  00  20.000  00 

5,000  00  4,950  00 

5,000  00  4.950  00 

9,992  92  9,900  00 

5,000  00  4,900  00 

2,000  00  2,138  58 

5,000  00  5,474  96 

7,000  00  7,362  66 

5,000  00  5,105  64 

5,000  00  5,114  30 


$299,824  29 


$321,991  92 
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SUPREME  FOREST  WOODMEN  CIRCLE. 
Omaha,  Nebraska, 

(Commenced  business  September  5,  1895.) 
MARY  E.  LA  ROCCA,  President  DORA  ALEXANDER  TALLEY,  Secretary 

Balance  from  previous  year $16,585,627  39 

INCOME. 

Assessments  or  premiums  during  first  twelve  months .$179,593  78 

All  other  assessments  or  premiums 2,435,988  66 

Dues  and  per  capita  tax 4,610  41 

Certificate  fees 13,391  76 

Other  payments  by  members 60,405  81 

Total  received  from  members $2,693,990  42 

Payments  returned 2,224  79 

Net  amount  received $2,691,765  63 

Interest — 

On  mortgage  loans 2,617  85 

On  bonds  and  dividends  on  stocks 938,556  74 

On  deposits  in  banks 4,87 1  46 

Sale  of  lodge  supplies 3,711  91 

Interest  on  liens 4,862  44 

Payments  on  liens 37  38 

Supreme  forest  fund  assessment  No.  9 219,000  00 

Voluntary  contributions 842   17 

Surety  bonds 5,834  00 

Advertising  official  organ 5,054  47 

Reimbursement  of  organization  expense 8,154  51 

Mist  ellaneous 981  82 

Profit  on  sale  or  maturity  of  ledger  assets 86,976  01 

Increase  in  book  value  of  ledger  assets 4,353  77 

Total  income $3,977,620  16 

DISBURSEMENTS. 

Death  claims $1,199,710  95 

Permanent  disability  claims 86,737  87 

Old  age  benefits 39,860  18 

Surrender  values 3,-301  24 

Total  benefits  paid $1,329,610  24 

Commissions  and  fees  paid  to  deputies  and  organizers 172,120  61 

Special  rerating  commission 1,482  36 

Salaries  of  deputies  and  organizers 58,419  50 

Salaries  of  officers  and  trustees .- 44,150  00 

Salaries  of  office  employees 137,426  39 

Paid  to  supreme  medical  examiners 3,000  00 

Paid  to  subordinate  n:iedical  examiners 400  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,759  56 

Insurance  department  fees 1,087  75 

Rent 20.659  47 

Advertising,  printing  and  stationery 27,284  32 

Postage,  express,  telegraph  and  telephone 16,009  99 

Lodge  supplies 10,078  44 

Official  publication,.- 38,235  08 

Expense  of  supreme  lodge  meeting 7  20 

Legal  expense  in  litigating  claims 685  00 

Other  legal  expenses 7.800  00 

Furniture  and  fixtures 2,689  69 

Supreme  forest  fund,  assessment  No.  9,  paid  by  society 219,000  00 

Board  of  directors  meetings  and  national  auditors 7,868  28 

Deputies  and  field  workers'  Omaha  trip 14,400   12 

Office  expense 9,558  57 

Miscellaneous .- 1 3,673  48 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 39,985  11 

Total  disbursements - 1..  $2,181,391  66 

Balance $18,381,855  89 

LEDGER  ASSETS. 

Book  value  of  bonds -  $18,181,327  27 

Cash  in  association's  office  and  deposited  in  banks  on  interest 194,496  37 

Judgment. 6,032  25 

Total  lodger  assets $18,.381,855  89 


\ 
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Interest  due — 

On  bonds 

On  other  assets 

Collected  by  subordinate  lodges,  not  yet  turned  over. 
All  other  assets 


$327,999  34 
266  07 


$328,265  41 

231,500  00 

50,590  44 

Gross  assets $18,992,211  74 

Deduct  Assets  Not  Admitted. 
Furniture,  fixtures,  supplies,  printed  matter,  etc.,  inventory 50,590  44 

Admitted  assets $.8,941,621   30 

LIABILITIES. 


Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927  _ 

Total  death  claims 

Permanent  disability  claims 


$15,401  97 

4,000  00 

150,291  60 

10,154  93 


Total  unpaid  claims _-. 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Taxes  due 

Advance  assessments 

.\11  other  liabilities 


Total  liabilities- 


$179,848  50 
21,837  79 

8201,686  29 

9,597  64 

402  36 

34,059  66 

296,406  16 

$542,152   U 


In  force  December  31,  1925. 

Written  during  year 

Revived 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

130,299     $129,.382,430  00 

12,182         12,515,900  00 

1,240  1,277,2.34  78 

.      29,183  00 


Totals 

Terminated,  decreased  or  transferred. 

In  force  December  31,  1926 

Terminated  by  death  reported 

Terminated  by  lapse  reported 

Terminated  by  surrender 

Decreased 


143,721 
13,. 304 


$143,204,747  78 
13,399,573  78 


130,417  $129,805,174  00 

1,347  1,228.847  60 

11,579  11, .575,944  00 

378  372,565  00 

_ 222,217   18 


Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 

Unpaid  December  31,  1925 

Re\'ived 

Reported  during  year 


Paid. 


B,alance 

Saved  by  compromising  or  scaling  down. 

Rejected 

Unpaid  December  31,  1926 


California  business 
Number  Amount 


$9,500  00 
2.100  00 


$7,400  00 

'2,i66"6d 


Total 

claims 

umber 

Amount 

156 

$160,066  99 

6 

.574  97 

1,347 

1,228,847  60 

1,509 
1,325 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


$1,.389,489  56 
1,196,080  95 

$193,408  61 

6,015  04 

17,700  00 

169,693  57 


Unpaid  December  31,  1925 

Addition  account  interest  and  mortuary  increment. 
Reported  during  year 


Total  claims 
Number  Amount 

127  $31,133  30 
4,379  94 

192  79,962  42 


319 
191 


Died. 


Balance. 


$115,475  66 
86,737  87 

128  .$28,737  79 

14  6,900  00 

114  $21,837  79 

Total  claims 
Number  Amount 
190  $43,16142 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

Province  and  municipal $18,181,327  27       $17,305,405  35       $18,253,140  49 


Unpaid  December  31,  1926 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 
Reported  and  paid  during  year 
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THE  TRAVELERS  PROTECTIVE  ASSOCIATION  OF  AMERICA. 
St.  Louis,  Missouri. 

(Commenced  business  June  3,  1890.) 
GEO.  W.  HUNTLEY,  President  T.  S.  LOGAN,  Secretarj' 

Balance  from  previous  year $1,040,115  41 

INCOME. 

All  other  assessments  or  premiums '^'^'^^^'int  nn 

Other  payments  by  members '*"^ 

Total  received  from  members ^^'^^a'ato  fi^ 

Payments  returned "''*°^  °-^ 

Net  amount  received $1,143,976  17 

On  bonds  and  dividends  on  stocks ^-'st?  04 

On  deposits  in  banks ''lfi2  ^0 

Sale  of  lodge  supplies .,  i,,^  2: 

Refund  account  old  outstanding  cheeks ^r  or 

Difference  state  secretary's  remittances J^  °° 

Profit  on  sale  or  maturity  of  ledger  assets "'^^  "' 

Total  income «1.190,744  84 

DISBURSEMENTS. 

Death  claims *'^9?'ltn  00 

Permanent  disabihty  claims annnfi  -tr 

Sick  and  accident  claims : b09,956  7b 

Total  benefits  paid-  — ^^'^fAt^?, 

Commissions  and  fees  paid  to  deputies  and  organizers ^"'   or  on 

Salaries  of  deputies  and  organizers ^  "" 

Salaries  of  officers  and  trustees li'isq  ok 

Other  compensation  of  officers  and  trustees onn  d1 

Salaries  and  other  compensation  of  committees q>;  Qfifi  7^ 

Salaries  of  office  employees qkq  qo 

Other  compensation  of  office  employees _- °i?°  ^" 

Paid  to  supreme  medical  examiners '- l'fi4n  40 

Paid  to  subordinate  medical  examiners -ioo  aV 

Traveling  and  other  expenses  of  officers,  trustees  and  committees ^'lia  ns 

For  collection  and  remittance  of  assessments  and  dues 1°^  ^° 

Insurance  department  fees 19'>ic;4  Q« 

Advertising,  printing  and  stationery 14'no^  22 

Postage,  express,  telegraph  and  telephone 2714  99 

Lodge  supphes Kn'pso  "^1 

Official  publication 5  177  00 

Expense  of  supreme  lodge  meeting 17^93  57 

Legal  expense  in  litigating  claims 5  400  00 

Other  legal  expenses •>'2fi2  88 

Taxes,  repairs  and  other  expenses  on  real  estate x'oi2  00 

Building  supphes  and  janitor  service 440  50 

Officers'  bonds g^g  00 

Audit. 298  00 

Dues  in  organizations .                .ng  gi 

Petty  office  expense 005  n2 

Loss  on  sale  or  maturity  of  ledger  assets ..  S,„  „„ 

Decrease,  by  adj  ustment,  in  book  value  of  ledger  assets 1,000  00 

Total  disbursements »1'236,513  89 

Balance $994,346  36 

LEDGER  ASSETS. 

Book  value  of  real  estate fnn  r?1  ?q 

Book  value  of  bonds icr'aQn  It 

Deposited  in  banks,  on  Interest I'ota  o^ 

Other  ledger  a.ssets °"^°"  ■'' 

Total  ledger  assets $994,34«  36 

Non-Ledger  Assets.  ^  ^  ^^^  ^^ 

Interest  due  on  bonds — 8  211  21 

Market  value  of  bonds  over  book  value ' 


Gross  assets 

Deduct  Assets  Not  Admitted. 


$1,014,025  39 


6,369 


Ufficp  fixtures 

,,■,.,,                                                                                                                        ..         $1,007,656   16 
Admitted  assets 
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LIABILITIES. 


Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted. 


$78,500  00 
70,000  00 


Total  death  claims ^ 

Accident  claims  reported,  not  yet  adjusted 

Accident  claims  incurred  in  1926,  not  reported  until  1927. 


$85,201  51 
2,021  40 


Total  accident  claims- 
Total  unpaid  claims-- 


Advance  assessments. 
All  other  liabilities  _ 


Total  liabilities 

Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 


Unpaid  December  31,  1925- 
Reported  during  year 


$148,500  00 


$235,722  91 

54,440  00 

3,068  03 

$293,230  94 
$14,311  00 


Total  claims 
Number  Amount 

32  $120,000  00 

89  514,109  03 


121 
82 


Balance 

Saved  by  compromising  or  scaling  down_ 


39 


$634,109  03 
392,159  03 


$241,950  00 
93,4.50  00 


$148,500  00 


12 


Unpaid  December  31,  1926 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS,      .p^^^,  ^.jj^j^^ 

Number  Amount 

Reported  and  paid  during  year 

EXHIBIT  OF  ACCIDENT  CLAIMS. 
Total  claims 
Number 

857 

6,331 


Unpaid  December  31,  1925. 
Reported  during  year 


Amount 
$81,046  49 
614,111  78 


California  claims 
Number  Amount 

$1,040  27 
8,728  67 


11 


Totals. 


7,188 
6,307 


Unpaid  December  31,  1926. 


$695,158  27 
609,956  76 


$85,201  51 


71 


$9,768  94 


Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$700,653  79  $696,500  00 


Market  value 
$708,865  00 


UNITED  AMERICAN  MECHANICS,  JUNIOR  ORDER. 
(BENEFICIARY  DEGREE.) 

Pittsburgh,  Pennsylvania. 

(Commenced  business  October  1,  1899.) 
E.  C.  LAFEAN,  President  ARTHUR  M.  FORDING,  Secretary 

Balance  from  previous  year $2,543,132  86 

INCOME. 

Assessments  or  premiums  during  first  twelve  months f  oe't^T  ?! 

All  other  assessments  or  premiums °^°',?I  JA 

Other  payments  by  members l*^"  "" 

Total  received  from  members $712,235  95 

Interest —  io=;ni'j  7J. 

On  mortgage  loans 410  an 

On  bonds  and  dividends  on  stocks mail   no 

On  deposits  in  banks qn?  q^ 

From  all  other  sources „„  ^03  d5 

Rents - 20,609  83 

Total  income $869,406  46 

DISBURSEMENTS. 

Death  claims *^?q'979  qo 

Permanent  disability  claims I'onn  nn 

Sick  and  accident  claims I'lon  nn 

Monthly  income  claims t'Iaq  tr 

Cash  withdrawal  equity 7,449  7b 

Total  benefits  paid $160,153  74 
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Commissions  and  fees  paid  to  deputies  and  organizers $95,542  15 

Salaries  of  deputies  and  organizers 8,126  64 

Salaries  of  officers  and  trustees 11,149  91 

Salaries  of  office  employees " 25,793  11 

Paid  to  supreme  medical  examiners 1,500  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,436  91 

For  collection  and  remittance  of  assessments  and  dues 2 1 ,002  56 

Insurance  department  fees 4, 522  77 

Rent 6,000  00 

Advertising,  printing  and  stationery 4,556  55 

Postage,  express,  telegraph  and  telephone 3,750  65 

Legal  expense  in  litigating  claims 168  00 

Other  legal  expenses 1 ,580   1 1 

Furniture  and  fixtures 319  74 

Taxes,  repairs  and  other  expenses  on  real  estate 21,290  98  . 

Dividends 14,675  78 

Lapel  buttons 500  00 

Actuary's  fees  and  expenses 333  09 

Sundry  expense 2,015  18 

Interest  on  advanced  assessments 62  43 

Total  disbursements $384,480  30 

Balance  December  31,  1926 $3,028,059  02 

LEDGER  ASSETS. 

Book  value  of  real  estate $4 18,828  27 

Mortgage  loans  on  real  estate 2,500,809  50 

Book  value  of  bonds 5,000  00 

Deposited  in  banks,  on  interest 103,221  25 

Cash  in  association's  office 200  00 

Total  ledger  assets $3,028,059  02 

Non-Ledger  Assets. 

Interest  due — 

On  mortgages.. $44,345  55 

On  bonds 44  81 

On  other  assets 26  06 

Rents 798  75 

45,215  17 

Collected  by  subordinate  lodges,  not  yet  turned  over 23,511  34 

All  other  assets 28,649  56 

Gross  assets $3,125,435  09 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures 11,814  94 

Admitted  assets --  $3,113,620   15 

LIABILITIES. 

Death  claims  reported,  not  yet  adjusted $14,255  63 

Permanent  disability  claims  adjusted,  not  yet  due $8,422  77 

Permanent  disability  claims  reported,  not  yet  adjusted 6,233  52 

Total  permanent  disability  claims 14,656  29 

•Sick  and  accident  claims  reported,  not  yet  adjusted 300  00 

Total  unpaid  claims $29,211  92 

Salaries,  rents,  expenses,  commissions,  etc.,  due ^'oa  /i^ 

Advance  assessments 44,298  41 

Rent  for  offices S48  33 

Interest  on  real  estate  mortgages 267  33 

315  66 

Total  liabiUties $77,021  00 


In  force  December  31,  1925- 

Written  during  year 

Revived 

Increased 


EXHIBIT  OF  CERTIFICATES. 


Total  business 

Number  Amount 

19,922       $24,169,847  53 

4,457  5,694,500  00 

82  98,500  00 

16,977  34 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926 

Terminated  by  death 

Terminated  by  lapse 

Cash  withdrawal  and  permanent  disability- 
Decreased  


24,461 
2,652 

21,809 

118 

2,362 

172 


Received  during  year  from  members  in  California - 


$29,979,824  87 
3,371,077  48 

$28,608,747  39 

134,754  42 

2,942,500  00 

224,384  20 

69,4,38  86 


California  business 
Number  Amount 

37  $54,961   50 


$55,094  36 
2,632  86 


$52,461  50 
2,632  86 


$2,081  10 
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EXHIBIT  OF  DEATH  CLAIMS. 


Unpaid  December  31,  1925. 
Reported  during  year 

Totals 

Paid 


Balance 

Saved  by  compromising  or  scaling  down 

Rejected 


Tot! 
Xumber 
10 

il  claims 

Amount 
$11,433  28 
i:56,715  .51 

California  claims 
Number            Amount 

118 

2 

$2.6.32  86 

128 
116 

$148,1.58  79 
131,111  05 

2 
2 

$2,632  86 
2.632  86 

12 

$17,047  74 
1,792  11 
1.000  00 

12 

$14.2.55  63 

Unpaid  December  31,  1926 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims 

Number  Amount 

Unpaid  December  31,  1925 ---                 12  *.16.407  35 

Reported  during  year 27  31.537  .36 

Totals 39  $47,944  71 

Paid 19  19.272  93 

Balance 20  $28,671  78 

Saved  by  compromising  or  scaling  down -- 3.816  31 

Rejected  ....   9  10.199  18 

Unpaid  December  31.  1926 H  $14,656  29 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS.  ^^,^|  ^.^,^-^^^^ 

Number  .\mount 

Unpaid  December  31.  1925 3  $600  00 

Reported  during  year 6  1.300  00 

Totals 9  $1,900  00 

Paid 6  1.200  00 

Dropped  by  applicant 2  400  00 

Unpaid  December  31.  1926 1  *300  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS.         .p^^^,  ^i^inj^ 

Number  Amount 

Reported  and  paid  during  year 12  $1,120  00 

BONDS  OWNED  BY  COMPANY. 

Book  value              Par  value  Market  value 

Government $5.000  00                $5.000  00  $5.000  00 


UNITED  ARTISANS  LIFE  ASSOCIATION. 
Portland,  Oregon. 

(Commenced  business  1S04  > 
H.  S.  HUDSON,  President  J.  S.  SAVLER,  Secretary 

Balance  from  previous  year $1,7S0,IXX)  51 

INCOME. 

Membership  fees $172  50 

.\sscssmcnts  or  premiums  during  first  twelve  months 42,886  95 

All  other  a.ssessments  or  premiums —  410.401  73 

Dues  and  per  capita  tax 23.4.55  97 

Slediial  examiners'  fees 118  25 

Total  received  from  members $477,035  40 

Payments  returned 21.192  04 

Net  amount  received $455.84.3  36 

Interest  — 

On  mortgage  loans .  43.205  50 

On  bonds  and  dividends  on  stocks 32.383  63 

On  deposits  in  banks 984  59 

From  all  other  sources 20.140  74 

Rents 340  90 

Sale  of  loilge  supplies 547  37 

Returned  chcck.s 318  00 

Local  bond  premiums 427  00 

Advertising.    266  00 

Profit  on  real  estate 3.327  72 

Profit  on  bonds 1.809  35 

Total  income >559,5»4  16 

25 — 51692      II 
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DISBURSEMENTS. 

Death  claims *^*'o'ort  nn 

Permanent  disability  claims 2,855  00 

Old  age  benefits 50,474  7o 

Otherbenefits ^^  107  50 

Cash  option,  age  70 54,454  49 

Cash  surrender 4,462  55 

Total  benefits  paid_, ^^^o'^lv  qq 

Commissions  and  fees  paid  to  deputies  and  organizers 59,387  93 

Salaries  of  deputies  and  organizers fo'oon  m 

Salaries  of  officers  and  trustees o'cco  on 

Salaries  of  office  employees — _ ''^inn  m 

Paid  to  supreme  medical  examiners I'lnc   en 

Paid  to  subordinate  medical  examiners o'cin  co 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 6,510  82 

Insurance  department  fees „  162  50 

Rent 2,454  10 

Advertising,  printing  and  stationery ^q'oIq  ?a 

Postage,  express,  telegraph  and  telephone ?' Acy   }q 

Lodge  supplies 1°57   13 

OfEcial  publication _ ^.°^^  00 

Expense  of  supreme  lodge  meeting i  qo  or 

Legal  expense  in  litigating  claims mnon  nl 

Expenses  of  deputies ^^ni   it 

Furniture  and  fixtures ^0*   15 

Taxes,  repairs  and  other  expenses  on  real  estate 19?  09 

Petty  office  expense 12*  ^- 

Bond  premiums in?  on 

Revolving  fund j^l   °^ 

State  auditors l''*55  9S 

Accrued  interest 1  '551   '8 

Readjustment  commission  claims °°'    ^° 

Total  disbursements $479,061   54 

Balance ^^'^tS'f??  In 

■  Home  fund"  balance T  990  ^s 

Secretary's  cash  balance '  ?X  n^ 

Revolving  fund 50  00 

Officers'  balances '"°  ^^ 

■Potal $1,915,198  09 

LEDGER  ASSETS. 

Book  value  of  real  estate ^tI^'Iso  fl 

Mortgage  loans  on  real  estate lining  Zi 

Book  value  of  bonds ?c'Is7  H 

Deposited  in  banks,  on  interest 1  99n  ^s 

Cash  in  banks,  not  on  interest '^70  qq 

OfiBcers'  balances loanQQ  ar 

Real  estate  sales  contracts l3S,u^y  40 

Revolving  fund „    50  00 

Certificate  loans a.aio  tv 

Total  ledger  assets $1,915,198  09 

Interest  due—  Non-Ledger  Assets. 

On  mortgages *T„'?,:  ki 

Oh  bonds 10,144  28 

Rents  777  50 

Market  value  of  real  estate  over  book  value qt'kq?  f f 

Collected  by  subordinate  lodges  not  yet  turned  over I' aS  ta 

Certificate  loans  not  on  ledger 5.850  56 

Gross  assets $2,072,678  24 

Deduct  Assets  Not  Admitted. 
Officers'  balances '^'^  ^^ 

Admitted  assets $2,072,099  25 

LLABILITIES. 

Death  claims  reported,  not  yet  adjusted ^o'2nn  nn 

Death  claims  incurred  in  1926,  not  reported  until  1927 ,  nrH  aa 

Present  value  of  deferred  death  claims  payable  in  installments 1,050  00 

Total  death  claims irnn"nn  S12.550  00 

Permanent  disability  claims  reported,  not  yet  adjusted ?T1/i  JJn 

Present  value  of  disability  claims  payable  in  installments o,  <  4b  00 

Total  permanent  disability  claims ^^'-4^  00 

Old  age  and  other  benefits  due  and  unpaid ~i^.iU  ~o 

Total  unpaid  claims -  '^^.VkI-  SO 

Salaries,  rents,  expenses,  commissions,  etc.,  due la'sifi  "•f 

Advance  assessments ' 

Total  liabilities $252,575  81 
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EXHIBIT  OF  CERTIFICATES. 


In  force  December  31,  1925. 
Written  during  year 


Tot:. 

1  business 

California  business 

Xuinber 

Amount 

Number             Amount 

14,975 

$15,861,241  00 

1,8.J3         $1,780,000  00 

3.868 

3.326.8(M)  00 

1,109              8.59,700  00 

Total 

Terminated,  decreased  or  transferred 

In  force  December  31,  1926 

Terminated  by  death 

Terminated  by  lapse 


18.843 
3.415 

1.5.248 

167 

3.248 


$19,188,041   00 
3.149,994  00 

$16,038,047  00 

201,820  00 

2.948.174  00 


2.942 
907 


2,035 

18 

889 


$2,639,700  00 
786,361  00 

$1,8.53.339  00 

20.500  00 

765.861  00 


Received  during  year  from  members  in  California. 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 


Unpaid  December  31.  1925- 
Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down. 


Unpaid  December  31.  1926. 


Number 

3 

167 

170 
169 


Amount 

$5.. 500  00 
201.820  00 

$207,320  00 
182.626  45 

$24,693  55 
22.693  55 

$2,000  00 


C  ilifornia  claims 
Number  Amount 


$20,500  00 


$20..500  00 
18.3.39  00 


$2,161  00 
2.161  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  (laims 
.Winiber  Amount 

Reported  and  paid  during  year 8  $2,855  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 

Total  claims  California  claims 

Number  .■Vmount  Number  .\mount 

Reported  and  paid  d\iring.year 416  $50,474  75  26  $3,247  50 

BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value  Market  value 

$I.()()0  01)                 $1,0(X)  00  $1,000  00 

538,797  73  521,518  84  538,797  73 


Government 

Province  and  municipal. 

Total  bonds 


$539,797 


THE  ORDER  OF  UNITED  COMMERCIAL  TRAVELERS 
OF  AMERICA. 

Columbus,  Ohio. 

(Commenced  bu.-iine.ss  ,Ianuar\'  Id.  1888.) 

SAM  J.  BREVER,  President  WALTER  D.  MURPHY.  Secretary 

Balance  from  previous  year $2,071,315  59 

INCOME. 

Membership  fees .  $16.648  00 

All  other  assessments  or  premiums _ .  1.280. .381  51 

Dues  and  per  capita  tax 55.431   50 

Total  received  from  members $1,352,461  01 

Payments  returned . 392  00 

Net  amount  received. $1,352,069  01 

Interest — 

On  bonds  and  dividends  on  stocks 61.683  69 

On  deposits  in  banks 17.9,'*9  27 

Rents 5.15t)00 

Sale  of  lodge  supplies 4,579   16 

Donations .  337  77 

Donation— bond ;... 100  00 

CMiecks  not  cashed 168   13 

Ladies'  pins 16  50 

Official  pub'ication 60.017  76 

Fines           UK)  25 

Refund  advanced  traveling  expensee ... ...                                        . 200  00 

Suspense   ...  7,690  78 

Profit  on  sale  or  nutturity  of  ledger  assets 5,512  50 

Total  income $1,515,674  82 
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DISBURSEMENTS. 

Death  claims $417,103  58 

Weekly  death  payments 73,638  00 

Accident  claims 600,808   14 

Widows'  and  orphans'  claims 92,455  50 

Salaries  of  managers  or  agents  not  deputies  or  organizers 1,500  00 

Salaries  of  officers  and  trustees 17,790  00 

Expense  supreme  counselor 2.203  70 

Salaries  of  office  employees 56,429  50 

Paid  to  supreme  medical  examiners 4.230  00 

Paid  to  subordinate  medical  examiners 3,569  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,930  87 

For  collection  and  remittance  of  assessments  and  dues 7,054  59 

Insurance  department  fees 2,547  49 

Rent 5.000  00 

Advertising,  printing  and  stationery 18,419  50 

Postage,  express,  telegraph  and  telephone 15,358  67 

Lodge  supplies 5,173  87 

Official  publication J 117,153  45 

Expense  of  supreme  lodge  meeting 38,948   16 

Legal  expense  in  litigating  claims ■ 5,013  38 

Other  legal  expenses 4.666  60 

Furniture  and  fixtures 2,617  20 

Taxes,  repairs  and  other  expenses  on  real  estate 5,223  67 

House  expense 2. 150  36 

Office  expense 780  34 

Federation  membership 514  00 

Information  bureau 770  00 

Bonds,  subordinate  officers 82  90 

Bonds,  deposits  and  officers 2,918  48 

Exchange 15  35 

Miscellaneous ^23   10 

Refunded  to  secretaries 7,881  76 

Decrease  in  book  value  of  ledger  assets 7.067  25 

Total  disbursements $1,525,038  41 

Balance $2,061,952  00 

LEDGER  ASSETS. 

Book  value  of  real  estate $246,720  37 

Book  value  of  bonds 1.446.400  00 

Deposited  in  banks,  on  interest 368,559  59 

Cash  in  association's  office  and  deposited  in  banks 272  04 

Total  ledger  assets $2,061,952  00 

Non-Ledger  Assets. 

Interest  due  on  bonds 26,264  72 

Market  value  of  bonds  and  stocks  over  book  value 35,365  50 

All  other  assets 107,128  49 

Gross  assets $2,230,710  71 

Deduct  Assets  Not  Admitted. 

Bills  receivable $62,277  31 

Furniture  and  fixtures 34,012  95 

Stationery  and  supplies 10,838  23 

107,128  49 


Admitted  assets $2,123,582  22 

LIABILITIES. 

Death  claims  resisted $91,200  00 

Death  claims  reported,  not  yet  adjusted 50,400  00 

Death  weekly  balances 51,868  75 

Total  death  claims $193,468  75 

Accident  claims  resisted $6,687  50 

Accident  claims  reported,  not  yet  adjusted 96,543  20 

Total  accident  claims 103,2.30  70 

Total  unpaid  claims $296,699  45 

Salaries,  rents,  expenses,  commissions,  etc.,  due ^'o?7  r\A 

Suspense  fund ^57  04 

Total  liabilities $306,036  67 
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In  force  December  31,  1925_ 

Written  during  year 

Received  by  transfer 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

111  819     $559,095,000  00 
11,070         55,350.000  00 


Totalg  122,889  $604,445,000  00 

Terminated," decreased  or  transferred 11.129  55,645,000  00 

In  force  December  31,  1926 111.760  $558,800,000  00 

Terminated  by  death.. 1.091  5,4.5,5,000  00 

Terminated  by  lapse 

Transferred 


10,038         50,190,000  00 


Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claim; 


Unpaid  December  31,  1925. 
Reported  during  year 


Totals 

Weekly  payments  on  death  claim  balances. 
Paid 

Balance 

Liabilities  denied 

Saved  by  compromising  or  scaling  down  — 

Not  completed 

Disallowed 

Dropped 


Number 
36 
106 

142 

97 

45 
1 


Unpaid  December  31,  1926. 


Amount 
$2.57,356  75 
664,428  58 

$921,785  33 

73,638  00 

417,103  58 

$431,043  75 
6,300  00 
98,975  00 
12,600  00 
88,200  00 
31,500  00 

$193,468  75 


California  business 
Number  Amount 

4,404       $22,020,000  00 
581  2,905,000  00 

151  7.55,000  00 


5,136 
658 


4.478 

22 

564 

72 


$25,680,000  00 
3,290.000  00 

$22,390,000  CO 

110,000  00 

2,820,000  00 

360.000  00 

$47,340  00 


California  claims 
Number  Amount 

1  $6,300  00 

1  12,600  00 


$18,900  00 
'Yo',556"66 


3,350  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925. 
Reported 


Totals 

Paid 

Saved  by  compromising  and  scaling  down- 
Disallowed 

Unpaid  December  31,  1926 


Number 
1,006 
6,520 

7,.526 

6,472 

-- 

1,043 


Amount 
$93,115  95 
616.123  51 

$709,239  46 

600,808  14 

3,822  09 

1,378  53 

$103,230  70 


$8,350  00 


California  claims 
Number  Amount 

8  $709  20 

21  2,556  04 


$3,265  24 

2,664  69 

43  57 


Government . 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED  BY  COMPANY. 

Book  value 

$128,400  00 

374,000  00 

944,000  00 


Par  value 

$128,400  00 

374,000  00 

944,000  00 


Market  value 

$131,780  50 

385.035  00 

964.950  00 


Totalbonds $1,481,765  50         $1,446,400  00         $1,446,400  00 


UNITED  ORDER  OF  AMERICANS. 
Milwaukee,  Wisconsin. 

(Commenced  business  April,  1893.) 
J.  B.  McGILLIGAN,  President  GEORGE  W.  BLANN 

$ 
Balance  from  previous  year 

INCOME. 

Assessments  or  premiums  during  first  twelve  months • 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax . 

Other  payments  by  members 

Total  received  from  members 

Payments  returned 

Net  amount  received 

Interest — 

On  bonds  and  dividends  on  stocks 

On  deposits  in  banks 

.Sale  of  lodge  supplies 

Total  income " 


,  Secretary 
322,307  27 


$6,067  61 

181,434  23 

27,242  80 

785  31 


215.845  35 
3,979  38 


$211,865  97 


34.700  54 
347  67 
508  29 
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DISBURSEMENTS. 

Death  claims 

Permanent  disability  claims 

Old  age  benefits 

Total  benefits  paid 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries  of  offic  e  employees 

Paid  to  supreme  medical  examiners 

Paid  to  subordinate  medical  examiners 

Traveling  and  other  expenses  of  ofE  'ers.  trustees  and  committees- 
Insurance  department  fees 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies ' 

Official  publication 

Expense  of  supreme  lodge  meeting 

All  other  disbursements 

Decrease,  in  book  value  of  ledger  assets 

Total  disbursements 


Balance. 


Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Deposited  in  banks,  not  on  interest, 


LEDGER  ASSETS. 


Total  ledger  assets- 


Non-Ledger  Assets. 
Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over 

All  other  assets ■ 


Gross  assets. 


Furniture,  fixtures  and  supplies  - 
Admitted  assets 


Deduct  Assets  Not  Admitted. 


$158,375  00 

1,900 

00 

452 

18 

$160,727 

18 

2,360 

.54 

6.000 

00 

8..350 

00 

94 

OS 

4.040 

00 

900 

00 

858 

00 

566 

60 

166 

,50 

1.920 

00 

764 

37 

510 

61) 

429 

79 

3.474 

03 

1,400 

30 

6.408 

95 

4.504 

UO 

$203,474 

94 

$666,254 

80 

$627,955 

19 

15.389 

57 

22.910 

04 

$666,254 

80 

$13,430 

84 

38,.344 

01 

399 

60 

1,.500 

00 

$719,929 

25 

LIABILITIES. 
Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advance  assessments 


526.750  00 
5.000  00 


$31,750  00 
1,176  87 
1.302  15 


Total  liabilities. 


In  force  December  31,  1925 

Written  during  year 

Revived 

Increased 


EXHIBIT  OF  CERTIFICATES. 
Total  business 
Number  Amount 

9.971         $9,172,143  67 

401  271.500  00 

194  157.250  00 


California  business 
Number  Amount 

77  $77,000  00 

1  1.000  00 


Totals 10.566 

Terminated,  decreased  or  transferred 998 

$9,602,393 
816,250 

67 
00 

7S 
14 

$78,000  00 
14.000  00 

In  force  December  31,  1926                                    9  568 

$8,786,143 

173,250 

623,000 

17,000 

3.000 

CLAIMS. 

67 
00 
00 
00 
00 

64 
2 
12 

$64  000  00 

Terminated  by  death.     .                                      171 

1  500  00 

Terminated  by  lapse 807 

Terminated  by  withdrawal       .  _                                          20 

12.500  00 

Decreased.    __.,.._ 

Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH 

Unpaid  December  31.  1925.       _.      . 

Total  cl 
Number 
17 
171 

188 
158 

$1,676  54 

lims 
Amount 
$17,375  00 

173,250  00 

Totals 

$190  625  00 

Paid 

158  375  00 

Balance 

30 

1 

$32  250  00 

500  00 

Unpaid  December  31.  1926 

29 

$31,750  00 

FRATERNAL   INSURANCE.  ^^^ 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

i:,A.iu^A  Total  claims 

Number  Amount 

5  $2.2.W  00 

Reported  during  year '_   _  5  1.900  0<J 

P'"''--  — —  - " $350  00 

Saved  by  compromising  or  scahng  down -- 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS.         ^^^^^    ^^.^^^ 

Number  .Amount 

1  $1,000  00 

Reported  during  year '  1  4.52  18 

Paid —  ^7^^ 

Saved  by  compromising  or  scaling  down 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  P"""  ^'i'l"?,         ^««fifi  Up  20 

.  .      ,  $627,955  19  $634,086  66  $666,299  20 

Province  and  municipal 


CONSELHO  SUPREMO  DA  U.  P.  E.  C. 
San  Leandro,  California. 

(Commenced  business  .\ugust  1.  1880.) 

M    FRAGA.  Secretary 
THOMAS  F.  LOPEZ,  President 

INCOME.                                  $1.162.2S1  23 

Balance  from  previous  year "'      226.761  22 

Membership  fees  actually  rece;ved 22.2.50  00 

D  ues  and  per  capita  tax  policies  and  transfer  cards 644  00 

Medical  examiners' fees ''                2.766  08 

Official  buUetin... ____— 

Total  received  from  members -"■] 1  00 

Payments  returned '        --    -      -  __ — __ 

^                                                                                                                                    $252,420  30 

Net  amount  received 

Interest—  46.325  25 

On  bonds  and  dividends  on  stocks "" 9.264  48 

On  deposits  in  banks 900  00 

Rents ::;:::::: 3.11602 

From  all  other  sources 3o9   1(> 

Increase  in  book  value  of  ledger  assets 

$312,385  23 
Total  income 

DISBURSEMENTS.  $196,972  77 

Death  chums . 767  45 

Return  of  premiums  paid  for  insurance  on  wives . 

$197,740  22 

Total  benefits  paid ...  6.300  00 

Salaries  of  officers  and  trustees. _  225  00 

Other  compensation  of  office  employees _  796  00 

Pnid  to  suoreme  medical  examiners. V.T.™  3.140  .52 

Traveling  and  other  expenses  of  officers,  trustees  and  committees ":::::::::  10  00 

Insurance  department  fees 2.795   14 

Advertising,  printing  and  stationery.. .  468  20 

Postage,  express,  telegraph  and  telephone _  3.474  83 

Official  publication.- ' 7.046   19 

Expense  of  supreme  lodge  meeting .  1.216  68 

Taxes,  repairs  and  other  expenses  on  real  estate III""!..  200  00 

Actuary ""I1III--" ^'z%  ^ 

Donations  to  members ..  aJ  bJ 

Misi  ell  ineous  office  expense ..  120  00 

Janitor ".. 62  50 

Premium  for  bonds 4o4  75 

Miscellaneous  expense - .  1.000  00 

Bond  entered  in  statement  by  error 1.887  02 

Loss  on  sale  or  maturity  of  ledger  assets - _ 

$227,815  65 

Total  disbursements — = 

$1,246,850  81 
Balance ., ' 

LEDGER  ASSETS.  $9.i6.l78  55 

Book  value  of  bonds..- H.I  29o".672  22 

Deposited  in  banks,  on  interest - - . 

$1.24tV850  77 
Total  ledger  assets - - " 
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Interest  due  on  bonds. 
Rents 


Non-Ledger  Assets. 


Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value- 
Expense  fund  due  from  lodges  and  unpaid 

Mortuary  fund  due  from  lodges  and  unpaid 


Gross  assets - 


«14,077   12 
120  00 


814,197  12 

20,000  00 

11,318  4S 

1,539  77 

27,794  43 

.321,700  54 


LIABILITIES. 
Death  claims  due  and  unpaid 

Death  claims  incurred  in  1926,  not  reported  until  1927 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 


Total  liabilities- 


$9,447  50 
28,100  00 


$37,547  50 
1,041  84 


EXHIBIT  OF  CERTIFICATES. 


In  force  December  31,  1925_ 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred 

In  force  December  31,  1926 

Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS. 


Unpaid  December  31,  1925_ 
Reported  during  year 


Unpaid  December  31,  1926. 


California  business 
Number  Amount 

11,054       $11,270,500  00 
1,350  917,200  00 


12,404 
1,063 


$12,187,700  00 
892,800  00 


$11,294,900  00 
$252,421   30 


Total  claims 
Number  Amount 

47  $43,986  50 

202  190,533  77 


259 
204 


$2.34.520  27 
196.972  77 


45 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  Market  value 

.$214,476  .54  $218,500  00  $222,880  00 

741,702  01  726,800  00  744,617  00 


$9.56.178  55 


$945..300  00 


UNIAO  PORTUGUEZA  PROTECTORA  DO  EST  ADO 
DA  CALIFORNIA. 

Oakland,  California. 

(Commenced  business  February  4.  1901.) 
ESMENIA  B.  SILVA,  President  ADELAIDE  D,  FONSECA,  Secretary 

Balance  from  previous  year $72,425  23 

INCOME. 

Membership  fees .$98  16 

Dues  and  per  capita  tax 2.803  00 

Medical  examiners'  fees 129  50 

Transfer  cards 9  00 

Net  amount  received $22,538  00 

Interest — 

On  bonds  and  dividends  on  stocks 1,277  50 

On  deposits  in  banks 2,443  18 

Fines ...: 50  00 

Payment  for  policies 144  00 

Charter  cards -.- 40  00 

Official  publication 920  24 

Returned  by  supreme  president  and  insurance  department 86  46 

Total  income... $30,718  88 
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DISBURSEMENTS. 

Benefits  paid S11.030  00 

Salaries  of  officers  and  trustees 1-200  00 

Other  compensation  of  officers  and  trustees 438  97 

Other  compensation  of  office  employees 200  00 

Paid  to  supreme  medical  examiners SI   25 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 380  00 

Insurance  department  fees 135  00 

Rent 31   00 

Advertising,  printing  and  stationery 329  o2 

Postage,  express,  telegraph  and  telephone 160   10 

Lodge  supplies 92j3  52 

Official  publication 372  92 

Other  legal  expenses J^  25 

Miscellaneous : "1   ^3 

Returned 2  50 

Premium  on  bonds 327   50 

Celebration 90  00 

Money  returned 35  40 

Total  disbursements $15,816  56 


Balance $87,327  55 

LEDGER  ASSETS. 

Book  value  of  bonds $24,554  82 

Deposited  in  banks,  on  interest 47,773  58 

Deposited  in  banks,  not  on  interest 14,999  15 

Total  ledger  assets $87,327  55 

LLABILITIES. 

Death  claims  due  and  unpaid $112  50 

Death  claims  reported,  not  yet  adjusted 1,090  00 

Total  death  claims $1,202  50 

Salaries,  rents,  expenses,  commissions,  etc.,  due 125  50 

Total  liabilities $1,328  00 

EXHIBIT  OF  CERTIFICATES. 

Total  business 

Number  Amount 

Inforce  December  31.  1925 2,807  $1,215,960  00 

Written  during  year 272  123,750  00 

Totals 3,079  $1,339,710  00 

Terminated,  decreased  or  transferred 142  60.500  00 

In  force  December  31,  1926 2.937  $1,279,210  00 

Terminated  by  death 34  11.193  00 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 

Number  Amount 

Unpaid  December  31,  1925 3  $927  50 

Reported  during  year 34  11,193  00 

Totals 37  $12,120  .50 

Paid 33  11,030  50 


Unpaid  December  31,  1926 4  $1,090  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  v,Uue 

United  States  Liberty  Bonds $1,000  00  $1,000  00 

Alhambra  Union  High  School 2,000  00  2,000  00 

Burbank  School 1,058  05  1,000  00 

Cienega  School  District 2.122  72  2.000  00 

Corona  High  School 1.000  00  1,000  00 

Escondido  School 2,115  56  2.000  00 

Garvev  School 1.005   16  1.000  00 

Hermet  Valley 2,119  98  2.000  00 

Long  Beach  School  District 1.035  29  1.000  00 

Los  Angeles  School  District 1.000  00  1,000  00 

Manteca  Union  High  School 1,000  00  1,000  00 

Morg.an  Hill  School 1.000  00  1,000  00 

Richmond  Municipal -  1.000  00  I.OIK)  00 

Sacramento  School -.  1.000  00  1,000  00 

Santa  Cruz  Highway --  1,000  00  I.OOO  00 

San  Thomas  School  District -  2.000  00  2'000  00 

Saratoga  School 1,000  00  1.000  00 

Sequoia  Union  High  School.. 1.09S  06  1.000  00 

Stockton  Municipal 1.000  00  l.OOt)  00 

Totals .-  $24,554  82  $24,000  00 
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WESTERN  MUTUAL  LIFE  ASSOCIATION. 
Los  Angeles,  California. 

(Commenced  business  1886.) 

J.  A.  KINGSLEY,  President  G.  F.  STEVENSON.  Secretary 

Balance  from  previous  year $1,809,642  02 

INCOME. 

Received  from  members $554,669  18 

Payments  returned 27,095  18 

Net  amount  received $527,574  00 

Interest — 

On  mortgage  loans 13,646  19 

On  bonds  and  dividends  on  stocks 41,515  90 

On  deposits  in  banks 1.500  00 

On  policy  loans „  55?  9§ 

Rents....: 20,000  00 

Premiums  on  bonds  redeemed 1 .650  00 

Total  income $606,238   15 

DISBURSEMENTS. 

Death  claims *^?la?2  «? 

Salaries  of  deputies  and  organizers |'?no  no 

Salaries  of  managers  or  agents  not  deputies  or  organizers '99  ,9 

Salaries  of  officers  and  trustees if'o7e  nn 

Salaries  of  office  employees i  lof  7^ 

Paid  to  subordinate  medical  examiners o'ioo  ia 

Insurance  department  fees '!?«  i? 

Rent 1 ,500  00 

Advertising,  printing  and  stationery o'^co  tn 

Postage,  express,  telegraph  and  telephone -'q7c   in 

Other  legal  expenses ^76   10 

Furniture  and  fixtures 10^  "^ 

Taxes,  repairs  and  other  expenses  on  real  estate anr.  no 

Actuaries'  fees oOO  00 

Decrease  in  book  value  of  ledger  assets iu,ubi   lu 

Total  disbursements $372,879  87 

Balance ""$2,043,000  30 

LEDGER  ASSETS. 

Book  value  of  real  estate *7?Q'=on  no 

Mortgage  loans  on  real  estate L.^'^'i,   no 

Book  value  of  bonds I'tit  ki 

Deposited  in  banks,  on  interest oq  qci    lo 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest , , '^S t  i c 

PoHcy  loans __IlJz 

Total  ledger  assets $2,043,000  30 

Interest  due—  Non-Ledger  Assets. 

On  mortgages *H'n7l  07 

On  bonds  16,970  0/ 

un  Donas 31,229  93 


Gross  assets «2,074,230  23 

Less  accrued  interest di, — u  «■:> 

$2,043,000  30 
LIABILITIES. 

Unpaid  claims .  ^40,000  00 

Liability  for  reserve q^^'fitT  3n 

Surplus  reserved  for  contingencies tfi.':),oo/ 

Total  liabilities. $2,043,000  30 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount             Number  Amount 

In  force  December  31    1925                             -.           15,110       $28,029,000  00             1,857  $3,713,000  00 

WriUcn  during  vearA^^  1.614  3,227,000  00 204     408,00^ 

Totals                                                                               16,724       $31,256,000  00             2,061  $4,121,000  00 

Terminated.'decreasedorVran'sfeVr'ed".::::::             1.489           2,787,000  00 138  276,000  00 

In  force  December  31,  1926 15,235       $28,469,000  00             1,923  $3,845,000  00 

Terminated  hv  death                                                                168                294,500  00                   32  63,000  00 

^^rS^d  by  lapse.";::::::::::::::;:--.      1,321      2,492,50000        loe  213,00000 

Received  during  year  from  members  in  California $72,740 
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EXHIBIT  OF  DEATH  CLAIMS.  Total  claims 

Number  Amount 

Unpaid  December  31,  1925 20  $40,000  00 

Reported  during  year , 148  294.500  00 

Totals                          IfiS  S334.500  00 

Paid 148  294,500  00 

Unpaid  December  31,  1926 20  $40,000  00 


WOMEN'S  BENEFIT  ASSOCIATION  OF  THE  MACCABEES. 
Port  Huron,  Michigan. 

(Commenced  bu.siness  October  1,  1892.) 
MISS  BINA   M.  WEST,  Supreme  Commander. 
MISS  FRANCES  D.   PARTRIDGE,  Supreme  Record  Keeper. 

Balance  from  previous  year $20,044,687  02 

INCOME. 

Membership  fees $6,776  50 

Assessments  or  premiums  during  first  twelve  months 311,720  81 

All  other  assessments  or  premiums 2,829,421  95 

Dues  and  per  capita  tax 431,668  05 

Medical  examiners'  fees  actually  received 7,200  50 

Other  payments  by  members 203.133  40 

Total  received  from  members $3,789,921  21 

Payments  returned 5,280   18 

Net  amount  received $3,784,641  03 

interest — 

On  bonds  and  dividends  on  stocks 1.042,450  23 

On  deposits  in  banks 13,886  26 

Rents 34,015  39 

Supplies 39  72 

Defunct  review  funds 9  95 

Profit  on  sale  or  maturity  of  ledger  assets 117   15 

Increase  in  book  value  of  ledger  assets 4.004  51 

Total  income $4,879,164  24 

DISBURSEMENTS. 

Death  claims $1,793,943  43 

Permanent  disability  claims 71,160  19 

Patriotic  service  and  relief 675  40 

Old  age  benefits 368,878  57 

Junior  protection 9,774  00 

Health  service  and  fraternal  fund 139,061  27 

Total  benefits  paid $2,.3S3,492  86 

Commissions  and  fees  paid  to  deputies  and  organizers 1 15,235  S3 

Salaries  of  deputies  and  organizers 425,314  67 

Salaries  of  oflScers  and  trustees 32,700  00 

Salaries  of  office  employees 147,863  61 

Paid  to  supreme  medical  examiners 5,939  54 

Paid  to  subordinate  medical  examiners 21,234  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 8,474  65 

Insurance  department  fees 2.818  80 

Rent 24.886  73 

Advertising,  printing  and  stationery 31.372  60 

Postage,  express,  telegraph  and  telephone 26,584  05 

Lodge  supplies 13.650  0.5 

Official  publication .30.394  0.3 

Expense  of  supreme  lodge  meeting 1 ,005  48 

Legal  expense  in  litigating  and  claims  expenses 9.003   10 

Other  legal  and  transfer  expenses 181.646  15 

Furniture  and  fixtures 2.996  53 

Taxes,  repairs  and  other  expenses  on  real  estate 22,715  40 

Class 6.203  34 

Affiliated  societies 1,930  45 

Light  and  janitor 8.082  88 

Bonding  subordinate  review  officers 1,871    17 

Maintenance  office 'building • 2,578  9.5 

Group  collectors'  offices ^ 1,229  77 

Miscellaneous 4.289  83 

Loss  on  sale  or  maturity  of  ledger  assets _    S9  00 

Decrease  in  book  value  of  ledger  assets , 35,426  23 

Total  disbursements $3.549.029  70 

Balance $21,374,821  56 
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LEDGER  ASSETS. 

Book  value  of  real  estate - 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest. 


Sl.062.443  87 

19,849.308  54 

349,083  63 

113.89.5  52 

Total  ledger  assets $21 ,374.821  .56 

Non-Ledger  Assets. 


Interest  due — 

On  bonds- 

On  other  assets- 
Rents 


Collected  by  subordinate  lodges  not  yet  turned  over. 
-■Ml  other  assets 


Office  furniture  and  fixtures- 
Supplies,  printed  matter,  etc 


Deduct  Assets  Not  Admitted. 


Admitted  assets- 


LIABILITIES. 

Death  claims  reported,  not  .vet  adjusted 

Death  claims  reported  prior  to  1926,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927 

Total  death  claims 

Present  value  of  disability  claims  payable  in  installments 

Junior  claims  reported,  not  yet  adjusted 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Taxes  due. 

Advance  assessments 


S377,647  87 

4,187  .36 

889  33 


S69,676  78 
23,454  02 


$167,012  84 
13.253  39 
29.450  00 


Total  liabilities. 


382,724  ,56 

.305,705  45 

93,130  80 

S22. 1.56.382  37 


93.130  80 
$22,063,251   .57 


$209,716  32 

13,953  08 

858  00 

$224,527  31 

102.219  00 

4.253  69 

54,723  33 

$385,723  33 


In  force  December  31,  1925. 
Written  during  year 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 
23.5.762     $185,040,031   04 
26.225         23.339,350  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse  _ 

Terminated  by  expiration 

Decrea-sed - 


261,987     $208,.379,381  04 
26,122         23.515.553  50 


Received  during  year  from  members  in  California 


235,865  $184,863,827  54 

2,337  1,805,278  78 

23,720  18,960,.364  08 

65  50,000  00 

.  2,699,910  64 


California  business 
Number  Amount 

8,981         $7.129.6.30  32 
1,219  1,060,900  00 


10,200 
924 


$8,190,539  32 
832,023  27 


9.276 

77 

843 

4 

$7,358,516  05 

59.200  00 

756,573  27 

3,500  00 

12,750  00 

$1.50,318  63 

I'npaid  December  31,  1926. 

I{eport<-d  during  year 

Appealed 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

246  $213,829  98 

2.337  1,80.5,278  78 

1  1,000  00 


Paid. 


Totals. 


Balance 

Saved  by  rompromisins  or  scaling  down 

Rijccled.    - 

Inpai.l  Deceniber  31,  1926 


2,584 
2.361 


223 
6 


$2,020,108  76 
1.793.943  43 

$226,165  33 

38.249  10 

7.650  00 


California  <luim» 
Number  .Vmount 

8  $6,500  00 

77  59,200  00 


$65,700  00 
56,341  67 


$0,358  33 
3.108  33 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 


Iteporled  iinil  paid  cluriiiu  y<'ar 


Total  rIainiH  CaLiforiiiii  rlaimn 

NunibiT  .VmioumI  Number  Amount 

2113  »71.Hl(l   10  7  $2,.'«i7  (K) 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS. 


Ill  paid  cluriuK  vf 


Total  clniinn 
Number  Amount 

884  $36^.878  57 


California  elaini* 
Nuii'lier  Ainuunt 

32  $14,705  SS 
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BONDS  OWNED  BY  ASSOCIATION. 

Book  value               Par  value  Market  value 

r,overnment                                                                       --                822,000  00               $22,000  00  $22,000  00 

Province,  municipal;  stat'e  and  county".::: 19,827,398  54         18,821,446   U  19.827,398  54 

Totals 819,849,398  54      $18,843,446  11  $19,849,398  54 


THE  WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS. 
Chicago,  Illinois. 

(Commenced  business  July  17,  1891.) 
MARY  L.  DOWNBS,  President  ANNA  E.  PHELAN,  Secretary 

Balance  from  previous  year $8,247,272  39 

INCOME. 

Assessments  or  premiums  during  first  twelve  months f  no'cnr  nn 

All  other  assessments  or  premiums a-  Q9fi  d7 

Dues  and  per  capita  tax 8o.92b  47 

Juvenile  assessments ^'^  ^^ 

Total  received  from  members 81,827,831  68 

Payments  returned 57  72 

Net  amount  received 81,827,773  96 

On  bonds  and  dividends  on  stocks *^o'I?I  no 

On  deposits  in  banks .'^^-  aX 

Sale  of  lodge  supplies 4,23o  61 

From  all  other  sources =on  nn 

Profit  on  sale  or  maturity  of  ledger  assets 520  00 

Total  income $236,476  51 

DISBURSEMENTS. 

Death  claims «1.205.392  94 

Cash  surrender  values '*''•  1  lo  -iO 

Total  benefits  paid *1'24S.508  24 

Commissions  and  fees  paid  to  deputies  and  organizers SsS   -n 

Saliries  of  deputies  and  organizers Jj'oqr  k-) 

Organizers'  expenses Jo'^^^  f^k 

Salaries  of  officers ,'qq«  nn 

Compensation  of  trustees oi  iko   =n 

Salaries  of  office  employees -  I'non  no 

Paid  to  supreme  medical  examiner 4,000  00 

Paid  to  subordinate  medical  examiners 8.800  75 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,091   16 

For  collection  and  remittance  of  assessments  and  dues 537  56 

Insurance  department  fees _  *'P  99 

Xj^gnt - <.166  64 

Advertising,  printing  and  stationery ^^■?'^2  an 

Postage,  express,  telegraph  and  telephone 3,o9<    89 

Official  pubUcafion ^^-^^l  ™ 

Legal  expense  in  litigating  claims k7  no 

Furniture  and  fixtures .^7  09 

All  other  disbursements ?" -f  ?  n^ 

Loss  on  sale  or  maturity  of  ledger  assets 3.o37  03 

Paid  to  sanctuary  of  our  mother 6.000  00 

Paid  to  St.  Vincents  Hospital,  Billings,  Montana 65  35 

Paid  to  church  extension  society 29   10 

Paid  to  Santa  Barbara  relief  fund.. 83  35 

Total  disbursements $1,413,935  04 

Balance $9,199,813  86 

LEDGER  ASSETS. 

Book  value  of  bonds $9,063,413  42 

Other  ledger  assets -- 136.4tX)  44 

Total  ledger  assets --  $9,199,813  86 

Non-Ledger  Assets. 

Interest  due  on  bonds 149.784  58 

Market  value  of  bonds  and  stocks  over  book  value 41.480  98 

Collected  bv  subordinate  lodges  not  yet  turned  over_ 150.045  75 

341,311  31 

Gross  assets --  $9,541,125   17 
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Death  clair 
Death  el  air 


i  due  and  unpaid.  _ 

adjusted,  not  yet  due_ 


LIABILITIES. 


$54,568  70 
93  265  00 


In  force  December  31,  1925_ 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

66,077       $58,805,050  03 

3,064  2,092,750  00 

114,012  00 

121  34.000  00 


Totals 

Terminated,  decreased  or  transferred - 


In  force  December  31,  1926_ 

Terminated  by  death 

Terminated  by  lapse 

Decreased 


69,262 
2,912 

66,350 
1,242 
1,670 


Received  during  year  from  members  in  California. 


$61,045,812  03 
2,745,961  28 

$58,299,8.50  75 

1.196,361   50 

1,491,019  03 

58,580  75 


Unpaid  December  31,  1925. 
Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 

194  $158,.322  70 

1,242  1,196,361   50 


1,436 
1,249 


{1,354,6.84  20 
1,205,-392  94 


$149,291  26 
1,457  ,56 


Unpaid  December  31,  1926. 


California  business 
Number  Amount 

721  $572,017  50 

24  19.000  00 

2  1.036  00 

500  00 


747 
25 


722 
18 


$592,553  50 
22,470  00 

$570,083  50 

6,000  00 

16,027  00 

443  00 

$18,112  58 


California  claims 
Number  Amount 

3  $2,788  00 

7  6.000  00 
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Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY. 

Book  value  Par  value 

$202,900  00  $210,000  00 

8.860,513  42  8,567,045  00 


$9,063,413  42 


$8,788  00 
6,788  00 


$2,000  00 


$2,000  00 


Market  value 
$217,100  00 
8,887,794  40 

$9,094,894  40 


WOODMEN   OF  THE  WORLD. 

Denver,  Colorado. 

(Commenced  business  June  28,  1890.) 

I,  I.  BOAK,  Head  Consul  THOS.  M.  ROBINSON,  Head  Clerk 

Balance  from  previous  year $9,734,510  76 

INCOME. 

Assessments  or  premiums $2,666,739  84 

Dues  and  per  capita  tax 333,940  70 

Certificate  fees 14^095  00 

Fines .' '__'_ '652  00 

Total  received  from  members $3,015,427  54 

Interest — 

On  bonds  and  dividends  on  stocks 497,073  79 

On  deposits  in  trust  companies  and  banks 5,107  90 

Rents 2,660  00 

Sale  of  lodge  supplies 5,376  04 

The  Pacific  Woodman 6,230  90 

Miscellaneous 603  42 

General  fund  account  loan 13,981  25 

Increase  in  book    value  of  ledger  assets 5.746  08 

Total  income $3,552,206  92 

DISBURSEMENTS. 

Death  claims $3, 131 ,877  26 

Monument  and  funeral  benefit  claims.. 29,791  00 

Total  benefits  paid $3, 161 ,668  26 
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Commissions  and  fees  paid  to  deputies  and  organizers ®I-'-ntt  ?- 

Salaries  of  deputies  and  organizers oo'Jin  An 

Salaries  of  officers  and  trustees Is7Tn  ^n 

Salaries  of  office  employees -cAn  nn 

Paid  to  supreme  medical  examiners '^    os  nn 

Paid  to  subordinate  medical  examiners . .  .^°  VV 

Traveling  and  other  expenses  of  officers,  trustees  and  committees '^'^on  r^ 

Insurance  department  fees J=0  00 

■ppj,*                                    _    .5,0 10   ou 

Advertising,  printing  and  stationery ^t'S??  «c 

Postage,  express,  telegraph  and  telephone I'a^o  qi 

Lodge  supplies O'^^H  91 

Official  publication III-  no 

Legal  expense  in  litigating  claims 9014  70 

Other  legal  expenses "qls  nn 

Furniture  and  fixtures _  °*|  ." 

Taxes,  repairs  and  other  expenses  on  real  estate ?',,  ?  2? 

Traveling  expense  deputies  and  organizers o"»-?  vn 

Miscellaneous  expense  organization  department i5qe}   9- 

Benefit  fund  account  loan ,  ooA  i?\ 

Bonds  of  head  officers ''f^i  ^" 

Miscellaneous J,ntt  U 

Decrease  in  book  value  of  ledger  assets zu.ujo  .50 

Total  disbursements $3.50.5.240  45 

Balance »9,781.477  23 

LEDGER  ASSETS. 

Book  value  of  real  estate „  ?5^iS??  i^o 

Book  value  of  bonds '    -Ha9  nn 

Deposited  in  banks,  on  interest o3.1b2  00 

Total  ledger  assets $9.781. 477  23 

Non-Ledger  Assets. 
Interest  due — 

On  bonds $16.^,121   60 

On  other  assets 293  84  10-  11- 

Collected  by  subordinate  lodges  not  yet  turned  over -'^^■^IIZ  \^ 

All  other  assets : 34.3oo  36 

Gross  assets $10,254,215  22 

Deduct  Assets  Not  Admitted. 

Due  from  camps  for  certificate  fees,  supplies,  fines $2,688  26 

Stock  and  supplies  for  sale,  stationery 6,540  00 

Furniture  and  fixtures,  library 22,411  46 

Extension  department  prizes 2,500  00  _ 

•  34.139   i2 

Admitted  assets $10,220,075  50 

LIABILITIES. 

Death  claims  resisted $16,600  00 

Death  claims  reported,  not  yet  adi  usted 253.000  00 

Monument  and  funeral  benefit  claims  reported,  not  yet  adjusted.  .  21.000  00 

Death  claims  incurred  in  1926,  not  reported  until  1927 73. .500  00 

Monument  and  funeral  benefit  claims  incurred  in  1926,  not  reported 

until  1927 -^00  O" 

Total  death  claims $364 ,600  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due IS. 257  07 

Taxes  due .jo-n  ae 

Lost  beneficiaries  and  annuity  fund 43.9o0  98 

Total  liabilities $42S,347  86 

EXHIBIT  OF  CERTIFICATES. 

Total  business  California  business 

Number             Amount             Number  Amount 

In  force  December  31,  1925            -         139,215     $224,104.400  00          49.482  $76,350.000  00 

Written  during  year 10.949         16,230,700  00            3.670  5,411,500  00 

Received  by  transfer 1,502  l,852.7tX)  00 

Increased -      7.50,000  00     271.000  00 


Totals                                               150,164  $241,085,100  00  54,654  $83,885,200  00 

Terminated,  decreased  or  transferred 13,087  18,776,800  00  .5.791  7,811,200  00 

In  force  December  31.  1926 137,077  $222,-308,300  (K)  48.863  $76,074. (HH)  tX) 

Terminated  by  death                                  .      .-.              1,800  3.258,300  00  604  1,044.400  00 

Terminated  by  lapse    11,287  15.386.000  00  3.827  5.115.600  00 

Transferred 1.360  1. 608.700  00 

Decreased 132.500  00     42.5<K)  00 

Received  during  year  from  members  in  California $1,039,620  14 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Unpaid  December  31,  1925 155            $258,000  00                 49  S74,000  00 

Reported  during  year 1,760           3,245,212  48                589  1,019,146  48 

Totals  -                1,915         S3,503,212  48                638  $1,093,146  48 

Paid 1,756           3,139,625  68                581  980,159  68 

Balance 159            $363,586  80                  57  $112,986  80 

Saved  by  compromising  or  scaline  down 9,586  80     5,986  80 

Rejected  and  dropped 9                 11,000  00                    2  2,000  00 

Unpaid  December  31,  1926 150            $343,000  00                  55  $105,000  00 

EXHIBIT  OF  MONUMENT  AND  FUNERAL  BENEFIT  CLAIMS. 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Unpaid  December  31,  1925 194               $19.400  00                  56  $5.600  00 

Reported  during  year 3.39                33,906  00                 91  9,115  00 

Totals 533              $53,306  00                147  $14,715  00 

Paid 298                29,791  00                  78  7,800  00 

Balance 235              $23,515  00                  69  $6,915  00 

Saved  by  compromising  or  scaling  down 15  00     15  00 

Rejected  and  dropped 19                   1,900  00                    9  900  00 

UnpaidDecember  31,  1926 216              $21,600  00                  60  $6,000  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value               Par  value  Market  value 

Government                                                                ...             $579,525  33            $580,050  00  $579,.525  33 

Province  and' municipal' 9,082,300  60           8,885,450  00  9,082,300  60 

Totals $9,661,825  93         $9,465,.500  00  $9,661,825  93 


THE  WORKMEN'S  CIRCLE. 
New  York,  N.  Y. 

(Commenced  business  September  4,  1900.) 

N.  FEINERMAN,  President  JOSEPH  BASKIN,  Secretary 

Balance  from  previous  year $3,478,652  32 

INCOME. 

Membership  fees  received .if -'70I  co 

All  other  assessments  or  premiums oo'nin  to 

For  charitable  purposes "     -In  tn 

Constitution  fees °f"J  ?„ 

Transfer  fees 342  oO 

Total  received  from  members ^'^'^o-'nso  on 

Payments  returned ..o.OSJ  JO 

Net  amount  received $1,248,716  08 

Interest —  ' 

On  mortgage  loans =c' 1 9S  Ri 

On  bonds  and  dividends  on  stocks a  1-9  77 

On  depo.sits  in  banks !«   17 

From  all  other  sources 1°  ^ 

From  all  other  sources o'non  R^ 

Profit  on  sale  or  maturity  of  ledger  assets aln  sn 

Increase  in  book  value  of  ledger  assets ^•^■'  °" 

Total  income $1,449,715  75 

DISBURSEMENTS. 

Death  claims - *UIoS4  00 

Sick  and  accident  claims -  o-I'q^o   i« 

Consumption  benefit ^■^■'*'*'*   ^° 

Total  benefits  paid..,. '**?'onn  no 

Salaries  of  officers  and  trustees r'i47  47 

Salaries  and  other  compensation  of  committees ,»  i^o  In 

Salaries  of  oflRcc  employees - - 46,428  60 

Oilier  .■ompciisalioii  of  office  employees - 6'!  oa 

For  .■,,ll,Tl,i,,r.  and  exchange.... - - - J^  ^ 

Insurance  department  fees - '•''"°  "" 
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Rent - $7,450  92 

Advertising,  printing  and  stationery 7,002  05 

Postage,  express,  telegraph  and  telephone 4,042  80 

Organization  work 18,983  14 

Official  pubHcation 24,999  28 

Expense  of  supreme  lodge  meeting 18,292  34 

Other  legal  expenses 3,950  00 

Furniture  and  fixtures 6,231  99 

Taxes,  repairs  and  other  expenses  on  real  estate 936  66 

All  other  disbursements 253,453  06 

Loss  on  sale  or  maturity  of  ledger  assets 241  00 

Decrease,  in  book  value  of  ledger  assets 21,129  45 

Total  disbursements $914,147  76 

Balance $4,014,220  31 

LEDGER  ASSETS. 

Book  value  of  real  estate $168,054  24 

Mortgage  loans  on  real  estate 2,020,950  00 

Book  value  of  bonds 1,369,827  75 

Deposited  in  banks,  on  interest 229,482  74 

Cash  in  association's  office 34,500  00 

Other  ledger  assets 191.405  58 

Total  ledger  assets - $4,014,220  31 

Non  Ledger  Assets. 
Interest  due — 

On  mortgages $32,349  39 

On  bonds 17,987   19 

Bank  deposits 141   33 

50,477  91 

Market  value  of  bonds  and  stocks  over  book  value 14,276  23 

Deferred  assessments 70,885  52 

Gross  assets $4,149,859  99 

Deduct  Assets  Not  Admitted. 

Miscellaneous  items 262,291   10 

Admitted  assets $3,887,568  89 

LIABILITIES. 

Death  claims  due  and  unpaid $52,631  25 

Death  claims  incurred  in  1926.  not  reported  until  1927 5.600  00 

Total  death  claims $58,231  25 

Sick  and  accident  claims 21,430  00 

Total  unpaid  claims $79,661  25 

All  other  liabilities 16,4 17  87 

Total  liabilities , 1 -. $96,079  12 


In  force  December  31,  1925_ 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

84,791       $22,078,500  00 

8,690  2,097,300  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1926_ 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  rejection 

Decreased 


93,481 
12,273 

81,208 

433 

11,817 


$24,175,800  00 
3,009.000  00 

$21,166,800  00 

124,000  00 

2,864,100  00 


Received  during  year  from  members  in  California. 


5,700  00 
15,200  00 


California  business 

Number  Amount 

1,563  $454,800  00 

193  55,900  00 

159  48,600  00 

900  00 


1.915 
440 


204 
218 


$560,200  00 
135,200  00 

$425,000  00 

6,200  00 

59,500  00 

69,100  00 

400  00 


$17,597  48 


EXHIBIT  OF  DEATH  CLAIMS. 
Total  claims 
Number  Amount 

Unpaid  December  31,  1925 204  $45,53139 

Interest  addition  on  account  of  guardianship     751   95 

Reported  during  year 433  124.000  00 

Totals 637  $170,283  34 

Paid 408  117,652  09 

Unpaid  December  31,  1926 229  $52,63125 

26 — 51692      II 


California  claims 
Number  Amount 

7  S2.200  00 


6.200  00 


$8,400  00 
5.897  32 


$2,502  68 
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EXHIBIT  OF  CONSUMPTION  BENEFIT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  •^'"S^I'i 


Reported  and  paid  during  year- 


128  $23,843  16  4  S707  31 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year 10.666  S34 1.084  00  231  .?6.900  00 

BONDS  OWNED  BY  ASSOCIATION. 

Book  value  Par  value  INIarket  value 

8297,807  00  S296,400  00  8299,612  00 

Government 1  072  O'^O  75  1.066,600  00  1,084.492  00 

Pro\nnce  and  municipal ^■"'^•"  ___2 

.p^j^jg  $1,.369.827  75         Sl.363,000  00         Sl.384,104  00 


WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND 
OF  THE  U.  S.  A. 

New  York,  N.  Y. 

(Commenced  business  October  19,  1884.) 

WILLIAM   MEYER,  President  WILLL^M  SPUHR.  Financial  Secretary 

S2.441.957  93 
Balance  from  previous  year 

INCOME. 

S1S.201  00 

Membership  fees '      " /  __   _  822.626  60 

All  other  assessments  or  premiums --    '        "    '  581  59 

Dues  and  per  capita  tax ___      _      -1III--I- 104  50 

Fines ^ — 

$841,513  69 

Total  received  from  members 1~"_"'_   I//. 112  00 

Payments  returned "'   "       " 

$841,401  69 
Net  amount  received -- 

Interest—                                                                                                                                   _        _  120.413  76 

On  mortgage  loans '"_"_'.      __    -_    -  2,812  00 

On  deposits  in  banks -   -"   '_'"__    __   __  46  20 

Sale  of  lodge  supplies '- ~^l~\_"/.l--   '- 349  .50 

Society  emblems "   '      '      '_   "_   "      -_    __  19  30 

Official  publication _"_'_" .1    _IIII-1----  911  00 

Appraisal  receipts "      '_   '_    __II-I ^  ^2 

Miscellaneous "'    "  — ■ 

$965,960  97 
Total  income -      -    -- 

DISBURSEMENTS. 

S210,066  72 

Death  claims '   "      '            __    _..  516,274  80 

Sick  and  accident  claims " -   -    ^-  

$726,341  52 

Total  benefits  paid --   ""        ""  4.895  00 

Salaries  of  officers  and  trustees--- _      _  1,54142 

Other  compensation  of  officers  and  trustees --   -y  1,215  74 

Salaries  and  other  compensation  of  committees •        17.298  17 

Salaries  of  office  employees "-   "          '    '____  940  00 

Old  age  pension . ■                "__-  5  00 

Paid  to  subordinate  medical  examiners __"_''    '_      _  100  00 

Insurance  department  fees "    "    '"   '  1.800  00 

Rent .- _-  3,175  05 

Advertising,  printing  and  stationery     --  660  91 

Postage,  express,  telegraph  and  telephone 18,680  38 

Official  publication ""'    """  753  30 

Legal  expense  in  litigating  claims "      80  75 

Other  legal  expenses _    _    .    . 426  06 

Furniture  and  fixtures "  '   "   "' 2.045  15 

All  other  disbursements . 

$779,958  45 

Total  disbursements ■"   '    "  — 

$2,627,960  45 
Balance 
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LEDGER  ASSETS. 


Mortgage  loans  ou  real  estate 

Deposited  in  banks,  on  interest 

Cash  in  asso"iation's  office 

Ca.sh  on  hand  and  in  banks  of  branches. 


Total  ledger  assets 


Interest  due — 

On  mortgages - 
All  other  assets-- 


Non-Ledger  Assets. 


Gross  assets - 


Deduct  Assets  Not  Admitted. 

Assessments  due  and  unpaid 

Furnitures,  fixtures,  etc 

Blank  books,  printed  supply,  etc 

Society  emblems  on  hand  and  accounts  receivable 


$51,247  75 

2,672  92 

4,000  00 

187   12 


$2,423,650  00 

63,893  38 

123  15 

140,417  07 

82.627,960  45 


$42,584  49 
58,107  79 


S2.728.652  73 


Admitted  assets. 


$2,670,544  94 


LIABILITIES. 

Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported  during  year,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927 


Total  death  claims 

Sick  and  accident  claims  due  and  unpaid 

Sick  and  accident  claims  resisted 

Sick  and  accident  claims  incurred  in  1926,  not  reported  until  192' 


Total  sick  and  accident  claims. 


Total  unpaid  claims 

Advance  assessments 

Interest  accrued  on  death  benefits 


Total  liabilities 


$.33,850  78 

1,000  00 

10,000  00 

4,750  00 


$7,999  67 

691  30 

10,062  25 


$49,600  78 


18,753 

22 

$68,354 
2,890 
1,281 

00 
35 
12 

In  force  December  31,  1925. 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES. 

Total  business 
Number  Amount 

57,115       $14,278,750  00 

.    3,977  994,250  00 

36  9,000  00 


Totals 

Terminated,  decreased  or  transferred. 


61,128 
2,637 


California  business 

umber 

Amount 

1.270 

§317.500  00 

1.34 

33,500  00 

1 

250  00 

19 

4,750  00 

$15,282,000  00 
659.250  00 


1,424 
98 


$356,000 
24., 500 


In  forte  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  withdrawal 


Received  during  year  from  members  in  California 


Unpaid  December  31,  1925. 
Reported  during  year 


58,491       $14,622,750  00 

847               211,663  00 

1,731               432,750  00 

59    .             14.7.50  00 

1,.326 

16 

76 

6 

$331  ,,500  00 

4,000  00 

19,000  00 

1,500  00 

§20,416  00 

3F  DEATH  CLAIMS. 

Total  claims 
Number             Amount 

252               $49,863   IS 
847               211,663  00 

California 
Number 
13 
16 

claims 
Amount 
$2,211  50 
4.000  00 

Balance 

Saved  by  compromising  or  scaling  down.. 


1,099 
838 


$261,-526   18 
210.066  72 


§6,211 
4,374 


261 
33 


$51,459  46 
6.608  68 


$1,837 
250 


Unpaid  December  31,  1926. 


SI, .587  50 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 


Unpaid  December  31.  1925. 
Reported  during  year 


Total  claims 
Number  .Amount 

998  $18,020  77 

10,358  517.133  .50 


11,3.56 
10.303 


$535,154  27 
516.401  05 


Unpaid  December  31,  1926. 


California  claims 
Number  Amount 

$624 
13.172 


24 
268 


292 
258 


$13,796 
12,869 
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FIFTY-NINTH  ANNUAL  REPORT 

OF  THE 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  in.     CASUALTY  AND  MISCELLANEOUS. 


Insurance  Department,  San  Francisco,  June  15,  1927. 

To  His  Excellency,  C.  C.  Young, 
Governor  of  the  State  of  California. 

Sir:  Pursuant  to  the  provisions  of  Section  595  of  the  Political  Code,  I 
respectfully  submit  Volume  III  of  the  Fifty-ninth  Annual  Report  of  the 
Insurance  Department  of  the  State  of  California,  containing  tables  and 
synopses  of  annual  statements  of  all  companies  transacting  casualty  and 
miscellaneous  insurance  and  other  information  relative  to  the  business 
covering  the  calendar  year  ending  December  31,  1926. 

Respectfullj^  submitted. 
~  Charles  R.  Detrick, 

Insura nee  Commissioner . 


REPORT    OF    INSURANCE    COMMISSIONER. 

SUMMARY  OF  COMPANIES. 


The  total  number  of  casualty  and  miscellaneous  insurance  compames 
operating  in  the  State  of  California  during  the  period  ending  December  61, 
1926,  is  one  hundred  and  forty-four. 

CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA  IN  1926. 


Kind  of  company 


Assessment  accident  and  health 

Casualty  and  miscellaneous 

Interinsurance 

Mortgage 

Title 

Totals 


Of 

California 


Of  other 

states 


Of  foreign 
countries 


COMPANIES  ADMITTED  IN  1926. 

Casualty  and  Miscellaneous. 

Of  Othek  States. 

American  Bonding  Company,  Baltimore,  Maryland j^y'    g 

American  Motorists,  Chicago,  lUmois - Tfr^J^iV -  .  -  July  17 

Benefit  Association  of  Railway  Employees,  VJ^'C^gOu^.V'"  m,"--- ,V; -  -Sept.    2 

Central  Surety  and  Insurance  Corporation,  Kansas  City,  Missouri j^^^     ^ 

Great  American  Indemnity  Company,  New  \ork,IN.  \if-----r- ...May  15 

Hardware  Mutual  Casualty  Company,  Stevens  Point,  Wisconsin ^^^   ^5 

Illinois  Indemnity  Company,  Chicago,  Dlmois 

Of  California. 

,  Feb.     5 

Pacific  Indemnity  Company,  Los  Angeles 

Mortgage. 
Of  California. 

National  Mortgage  Insurance  Company,  San  Francisco j^^;     j 

Realty  Mortgage  Insurance  Company,  Oakland    .May     3 

Sierra"  Mortgage  Insurance  Company,  Los  Angeles 

Interinsurance. 
Of  Other  St.^tes 
Fidelity  and  Surety  Underwriters,  Kansas  City,  Missouri 

TITLE. 

Of  California. 
Northern  Counties  Title  Insurance  Company,  San  Francisco 

LAND  VALUE. 

Of  C.'O.ifornia. 
Federal  Land  Value  Insurance  Company,  San  Francisco 

COMPANIES  CEASED  DOING  BUSINESS  IN  1926. 

Automotive  Underwriters,  reinsured  in  New  Amsterdam  Casualty  and  Pacific  Fire,  Aug.  1,  1926- 
amended  their  articles  of  Incorporation  to  cease  to  f '^    ?f/^.ff/V™°J^^^°°^PrGuarantv  Company. 

ESliSr  ^^  ii^S^  ^  «•?  ||yrS^-^^e  anl  ComLr^ 
for  Illinois  .ippointed  receiver  by  Circuit  Court  on  March  / ,  IJ^i  ■ 

National  Land  Insurance  Company  in  hands  of  receiver  „„ti,„^itv  Anril  23    1927 

Sierra  Mortgage  Insurance  Company  surrenderd  its  certificate  of  authority  April  ^6.  i.'i^i. 

CHANGE  OF  NAME. 

Indemnity  Company  of  California,  changed  to  Mercantile  of  California  Company 

Southern  Title  Guaranty  Company,  San  Diego,  changed  to  Southern  Title  and  trust  L,ompan>. 
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TABLE  No.  2. 
Showing  Total  Admitted  Assets.  Liabilities  and  Surplus  as  Regards  Policyholders  of  Foreign  Misoellaneous  and  Casualty 
Insurance  Companies  (United  States  Branches)  for  the  Year  Ending  December  31, 1926^ ^ 


Employers  Liabilitv  Assurance  Corporation,  Limited 
General  Accident,  Fire  and  Life  Assurance  Corpora- 
tion  V-" ' '  "j 

London  Guarantee  and  Accident,  Limited 

Ocean  Accident  and  Guarantee  Corporation 

Zurich  Genera!  Accident  and  Liability 


Home  office 
location 


London 

Perth-. 
London 
London 
Zurich. 


Total  admitted 


$31,858,475  97 

17,014,926  53 

17,394,219  63 

21,702,363  68 

15,643,488  26 


Total  liabilities 
(except  capital) 


$25,148,330  38 

14,587,696  44 
14,1.56,561  98 
17,359,793  71 
14,353,c65  98 


Surplus  as 


policyholders 
in  U.  S.  .A. 


$6,710,145  .59 

2,427,230  00 
3  237,657  65 
4,342,569  97 
1,289,922  28 


TABLE  No.  3. 


Showing  Total  Admitted  Assets,  Liabilities  and  Net  Surplus  of  Interinsurance  Exchanges  for  the  Year  Ending 

December  31, 1926. 


Automobile  Indemnity  Exchange  of  Orange  County. 

California  Casualty  Indemnity  Exchange 

California  Highway  Indemnity  Exchange. ... 

California   State   Automobile   Association   Inter- 
Insurance  Bureau 

Contractors  Indemnity  Exchange 

Fidelity  and  Surety  Underwriters. . . . . .  - ...  -  - .  -   - 

Inter-Insurance   Exchange   Automob.le   Club   ot 

Southern  California Y ?,'"{. 

Laundryowners  Insurance  Exchange  of  Southern 

California -  -. 

Lumbermen's  Reciprocal  Association .  - 

M?nufacturers  and   Wholesalers  Indemnity  Ex- 
change   '  -  - 

Pacific  Automobile  Indemnity  Exchange 

Plate  Glass  Reciprocal  Underwriters 

Subscribers  at  Casualty  Association  of  America. .- 
Subscribers  at  Casualty  Reciprocal  Exchange 


Total  admitted 


Santa  Ana 

.San  Francisco. 
Los  Angeks-- 

San  Francisco 
San  Francisco 
Kansas  City., 

Los  Angeles. - 

Los  Angeles.. 
Houston 

Denver 

Los  Angeles.. 

Chicago 

Detroit... -- 
Kansas  City. 


$166,859  09 

1,272,608  64 

277,569  68 

1..526,493  06 
115,505  90 
70,337  64 

4,864,661  34 

148.288  35 
1,105,317  51 

169.105  01 
692,139  99 
113,331  19 
174,535  82 
1,054,244  65 


Total 
liabilities 


$.55,814  72 
740.1.38  86 
207,663  78 

1,032,218  03 
68,375  12 
14,807  55 

2,400,374  33 

109,200  46 
680,350  82 

73,446  83 
455,703  90 

47,779  01 
165,759  66 
678,112  18 


Net 
surplus 


$111,044  .37 
532.469  78 
69,905  90 

494,275  03 
47.130  78 
55,530  09 

2,4.58,287  01 

39,087  89 
424,966  69 

95,658  18 
236,436  09 

65.552  18 

8,776  16 

378,132  47 
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TABLE  No.  4. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Accident  and  i-lealth  Insurance  Transacted  in  California  During 
the  Year  Ending  December  31, 1926. 


Premiums 
received 


paid 


Aetna  Casualty  and  Surety 

Aetna  Life 

American  Banlcers 

American  Employers.  _ 

American  Reinsurance 

American  National 

Associated  of  California 

Benefit  Association  of  Railway  Employees 

Brotherhood  Accident 

Easiness  Men's  Assurance 

Columbia  Casualty 

Columbian  National  Life 

Commercial  Casualty 

Connecticut  General  Life 

Continental  Ass arance 

Continental  Casualty.-. 

Continental  Life 

Eagle  Indenuiity 

Employers  Indemnity  Corporation 

Employers  Liability  Assurance 

Equitable  Life  and  Casualty 

Equitable  Life  Assurance 

Eureka  Casualty.. 

Federal  Casualty 

Federal  Life 

Fidelity  and  Casualty 

Fidelity  Union  Casualty __ 

General  Accident  Fire  and  Life.. 

General  Reinsurance  Corporation. 

Globe  Indemr  ity 

Great  American  Casualty. 

Great  American  Indemnity 

Great  Northern  Life 

Great  Western 

Hartford  Accident  and  Indemnity.. 

Income  Guaranty  Company 

Indemnity  Insurance  Company  of  North  America. 

Independence  Indemnity 

International  Indemnity , 

Inter-Ocean  Casualty 

Inter-State  Business  Men's  Accident  Association... 

Liberty  Life 

London  Guarantee  and  Accident 

London  and  Lancashire  Indemnity 

Loyal  Protective 

Maryland  Casualty 

Massachuse tt  s  Bonding  and  Insurance 

Massachusetts  Protective  Association 

Metropolitan  Casualty _ 

Metropolitan  Life 

Midwest  Life. 

Missouri  State  Life 

Monarch  Accident _ 

Mutual  Benefit  Health  and  Accident 

Mutual  Indemnity  Accident  Health  and  Life 

National  Casualty 

National  Life  and  Accident 

National  Life  of  the  U.  S.  A '/. 

National  Travelers  Casualty 

New  .Amsterdam  Casualty 

New  York  Indemnity 

North  American  Accident 

Northern  Life 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Occidental  Life ^^ 

Ocean  Accident  and  Guarantee 

OhioStateUfe 

Old  Line  Life [l"[~" 

Order  of  Railway  Employees 

Pacific  Mutual  Life 

Pan  American  Life 

Phoenix  Indemnity 

Pioneer  Casualty 

Preferred  Accident 

Prudential  Insurance  Company  of  America 

Reliance  Life 


Hartford 

Hartford 

Jacksonville... 

Boston 

Philadelphia.. 

Galveston 

San  Francisco. 

Chicago 

Boston 

Kansas  City... 

New  York ■. 

Boston.. 

Newark 

Hartford 

Chicago 

Hammond 

St.  Louis 

New  Y'ork 

Kansas  City... 

London 

Frankfort 

New  York 

Los  Angeles 

Detroit 

Chicago 

New  York 


Perth 

New  York 

New  York 

Chicago 

New  York 

Wausau 

Des  Moines... 

Hartford 

Niles 

Philadelphia.. 
Philadelphia. . 
Los  Angeles... 
Indianapolis.. 
Des  Moines... 

Topeka 

London 

New  York 

Boston 

Baltimore 

Boston 

Worcester 

New  York 

New  York 

Lincoln. 

St.  Louis 

Springfi  Id 

Omaha 

Los  Angeles... 

Detroit. 

Nashville 

Chicago 

Des  Moines... 

New  York 

New  York 

Chicago 

Seattle 

Milwaukee 

New  York 

Los  Angeles... 

London 

Columbus 

Milwaukee 

San  Francisco. 

Los  Angeles 

New  Orleans... 

New  York 

San  Francisco.. 

New  York 

Newark 

Pittsburgh 


.512,193  75 

259.982  67 

7.134  80 

3,551  12 

9.218  05 

197,246  24 

833  35 

50,128  09 

220,702  23 

13,538  72 

10,556  55 

89,902  26 

44,611  06 

918  18 

548,841  15 

144,976  72 

3,355  11 

84,407  71 

47,821  05 

61,387  70 

63,986  59 

42,241  03 

99,820  70 

168,675  59 

124,445  01 

1,291  59 

104,474  96 

77,704  27 

42,928  85 

29,097  79 

204  38 

66,496  62 

90,230  91 

126,777  55 

913  00 

11,513  88 

12,059  52 

13,811  31 

119,975  38 

44,777  65 

36.895  32 

16,706  .30 

4,332  10 

18,203  22 

181,934  96 

168,284  34 

466,895  09 

7,492  69 

179.790  31 

1,250  85 

37,881  03 

90,813  79 

946,827  18 

150,270  34 

79,815  92 

65,314  24 

11,132  97 

5,645  21 

22,685  91 

7,022  28 

129,001  56 

156,060  86 

150  00 

4.926  46 

136,674  32 

111,296  79 

291  05 

1,403  04 

321,093  77 

1,470,132  04 

5,742  13 

5.086  47 

48,182  95 

31,9.50  79 

289  42 

64.221  85 


$13,146  22 

260,675  57 

113,272  27 

1.469  64 

1,411  08 

1,901  02 

78,866  50 

3,705  80 

26,174  59 

119,347  48 

11,134  81 

2,399  68 

81,541  42 

11,047  02 


231,066  81 

70,218  15 

1,471  40 

44,433  30 

17,772  06 

40,352  62 

37,652  54 

13,654  38 

37.129  73 

83,070  45 

50,171  58 

257  83 

50,660  36 

49,945  55 

13,455  45 

21,080  17 


40,902  23 

38,242  66 

76,187  74 

438  57 

3,078  84 

9,140  11 

1,364  40 

63,577  91 

27,238  12 

21,974  23 

10,464  93 

1,747  61 

10,717  24 

81.289  78 

88,994  89 

251,957  93 

3,407  31 

96,549  00 

118  00 

17,436  93 

51,943  99 

516,753  38 

46.871  74 

53.287  78 

24,865  69 

4,299  17 

1,484  43 

7,910  61 

4,236  19 

56,853  51 

88,871  99 


1,434  37 

47,530  68 

60,907  44 

128  57 

217  98 

196,402  18 

553,061  84 

302  64 

687  42 

12,011  10 

14,985  64 

325  00 

32,408  09 
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TABLE  No.  4— Continued. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Accident  and  Health  Insurance  Transacted  in  California  During 
the  Year  Ending  December  31,  1926. 


Name 


Ridgely  Protective 

Royal  Indemnity 

Southern  Surety 

Standard  Accident 

Sun  Indemnity — 

Travelers  Indemnity _-_ 

Travelers  Insurance 

Union  Automobile 

Union  Indemnity.  _ 

United  States  Casualty 

United  States  Fidelity  and  Guaranty... 

Washington  Fidelity  National.. 

Western  Casualty 

Western  Travelers  Accident  Association 

Woodmen  Accident 

Zurich  General  Accident  and  Liability.. 

Totals 


Location 


Worcester... 
New  York... 
Des  Moines.. 

Detroit 

New  York... 

Hartford 

Hartford 

Los  Angeles. 
New  Orleans 
New  York... 
Baltimore... 

Chicago 

Denver 

Omaha 

Lincoln 

Zurich 


Premiums 
received 


S61,263  76 

28,641  U 

102.112  16 

686,565  17 

2,935  44 

7,123  41 

912,802  54 

283  65 

52,071  56 

53,576  55 

94,177  83 

262,010  98 

185,886  63 

8,217  CO 

11,971  68 

41,481  39 


$11,076,039  76 


paid 


$38,497  59 

7,439  21 

34,095  92 

330,583  88 

573  86 

2,813  77 

448,524  13 


24,414  70 
46,757  14 
49,301  13 
87,761  44 
75,074  93 
1,308  18 
5,829  50 
6.661  81 


$5,273,7.32  43 
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TABLE  No.  5. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Automobile  Liability  Insurance  Transacted  in  California  During 
the  Year  Ending  December  31,  1926. 


Premiums 
received 


Aetna  Casualty  and  Surety 

Aetna  Life 

American  Employers 

American  Mutual  Liability 

American  Reinsurance 

Associated  Industries 

California  Casualty  Indemnit.v  Exchange 

California  Highway  Indenmity  Exchange 

Central  Surety  and  Insurance  Corporation 

Columbia  Casualty. _-. 

Commercial  Casualty _ 

Continental  Casualty 

Eagle  Indemnity 

Employers  Indemnity  Corporation,- 

Employers  Liability  Assurance 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

Fidelity  Union  Casualty 

General  Accident  Fire  and  Life 

General  Casualty  Company  of  America 

General  Reinsurance  Corporation 

Georgia  Casualty 

Globe  Indemnity 

Great  American  Indemnity 

Hardware  Mutual  Casualty, ._ 

Hartford  Accidentand  Indemnity 

Home  Accident, 

Illinois  Indenmity 

Indemnity  Insurance  Company  of  North  America, 

Independence  Indemnity 

International  Indemnity 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casual ty 

Massachusetts  Bonding  and  Insurance 

Me tropolitan  Casualty 

National  Automobile 

National  Union  Indemnity , 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Casual  ty 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity, 

Ocean  Accident  and  Guarantee 

Ohio  Casualty 

Pacific  Automobile  Indemnity  Exchange 

Pacific  Employers 

Pacific  Indemnity 

Ph'oenix  Indemnity ,. 

Preferred  Accident 

Republic  Casualty 

Royal  Indemnity 

Security  Insurance  of  California 

Security  Mutual  Casualty 

Southern  Surety 

Standard  Accident 

Subscribers  at  Casualty  Reciprocal  Exchange 

Sun  Indemnity 

Travelers 

Union  Automobile 

Union  Indemnity  Company 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

United  States  Guarantee 

West  American  Casualty ,, 

Western  Automobile  Casualty 

Western  Automobile  Insurance 

Zurich  General  Accident  and  Liability 


Hartford 

Hartford 

Boston 

Boston 

Philadelphia.. 
San  Francisco. 
San  Francisco., 
Los  Angeles... 
Kansas  City. . 

New  York 

Newark 

Hammond 

New  York 

Kansas  City... 

London 

Boston 

New  York 

Dallas 

Perth 

Seattle 

New  York 

Atlanta 

New  York 

New  York'. 

Stevens  Point,, 

Hartford 

Fordyce , 

Chicago 

Philadelphia. . 
Philadelphia.. 
Los  Angeles... 

New  York 

London 

Chicago 

Baltimore 

Boston 

New  York 

Los  Angeles,. - 

Pittsburgh 

New  York 

Newark 

New  York 

New  York 

Milwaukee 

New  York 

London 

Hamilton 

Los  Angeles... 
Los  Angeles... 
Los  Angeles... 

New  York 

New  York 

Pittsburgh 

New  York 

San  Francisco. 

Chicago , 

Des  Moines 

Detroit 

Kansas  City.,, 

New  York 

Hartford 

Los  Angeles... 
New  Orleans.., 

New  York 

Baltimore 

New  York 

Los  Angeles 

Fort  Scott 

Fort  Scott 

Zurich 


$107,023  38 

185,884  82 

3,852  25 

4,398  52 

40.814  48 
22,915  95 

104,349  25 
146.790  54 
11,270  73 
119,594  32 
73,249  57 
89,504  15 
15,511  99 
102,219  60 
103,763  67 
3,048  35 
173,572  83 

21.815  06 
447,316  37 
166,943  64 
441,084  17 

63,395  00 

197,539  60 

16,575  85 

6,148  25 

367,494  15 

293.866  71 

7.486  60 

82,014  76 

692,793  43 

294,024  68 

84,148  61 

75,470  06 

24,567  02 

151,993  42 

72,501  99 

73,911  17 

36,114  60 

275,441  13 

41,237  46 

30,143  65 

12,939  76 

89,738  94 

552  20 

132,091  37 

196,907  84 

35,315  78 

213,081  47 

*6,405  23 

172,191  96 

78,794  99 

30,721  02 

102  00 

140,386  98 

112,478  63 

10.478  26 

2.560  51 

1,326.863  65 

6,668  39 

25,!503  78 

430,132  09 

307,552  77 

40,953  03 

229,852  94 

187,451  08 

13,325  49 

47,778  ,50 

73.096  83 

80,770  56 

529,179  19 


$.53,318  07 

.58,292  29 

863  50 

52  50 
2,751  81 
8,956  86 

31,274  00 
102,225  19 
520  00 
22,046  38 
32,434  85 
50.429  32 
13,7.50  25 
7,260  00 
31,098  84 

53  50 
84,666  92 

853  94 
145,661  77 
20,142  62 
144,372  83 
29.812  00 
90,934  77 


1,300  00 

141,131  27 

104,126  28 

1  00 

22  468  01 

205,048  66 

79,020  91 

24,697  61 

47.881  29 

2,648  13 

74,693  20 

35,443  14 

19,505  21 

3,505  84 

45.188  71 

7,685  28 

3,616  84 

3,763  28 

29,620  84 

2,992  00 

28,667  57 

71,013  62 

4,561  00 

233,402  37 

*824  30 

5,863  06 

32,587  83 

11,881  70 

28  85 

61,455  30 

107,465  95 

6,000  50 

35  00 

541,748  28 

5,333  61 

9,785  79 

271,769  78 

239,899  96 

17.578  15 

103,840  32 

92,545  14 

4,657  64 

6.614  95 

6.378  81 

19,967  53 

210,228  84 


Totals. 


S;9,792,916  49 


$3,878,620  76 
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TABLE  No.  6. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Liabiiity  Insurance-Other  than  Automobile-Transacted  in 

California  During  the  Year  Ending  December  31,  1926. 


Aetna  Casualty  and  Surety 

Aetna  Life 

American  Employers 

American  Mutual  Liability - 

Associated  Industries — 

California  Casualty  Indemnity  Exchange 

Central  Surety  and  Insurance  Corporation 

Columbia  Casualty 

Commercial  Casualty 

Continental  Casualty 

Eagle  Indemnity 

Employers  Indemnity 

Employers  Liability 

Federal  Mutual  Liability 

Kdelity  and  Casualty 

Fidelity  Union  Casualty __ 

General  Accident  Fire  and  Life 

General  R  nnsurance  Corporation 

Georgia  Casualty --- 

Globe  Indemmity 

Great  American  Indemnity 

Hardware  Mutual  Casualty -- -- 

Hartford  Accidentand  Indemnity 

Home  Accident ---- 

Indemnity  Insurance  Company  of  North  America. 

Independence  Indemnity 

International  Indemnity ^ 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty..- 

Lumbermen's  Reciprocal  Association 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

National  Unirn  Indemnity 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Casualty 

New  York  Indemnity — 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity - 

Ocean  Accident  and  Guarantee. 

Ohio  Casualty 

Pacific  Employers 

Pacific  Indenmity 

Phoenix  Indemnity .- 

Royal  Indemnity . 

Security  Insurance  of  California 

Security  Mutual  Casualty 

Southern  Surety 

Standard  Accident 

Subscribers  at  Casualty  Reciprocal  Exchange 

Sun  Indemnity 

Travelers  Indemnity 

Travelers 

Union  Indemnity  Company 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability 


Hartford 

Hartford 

Boston 

Bolton 

San  Francisco... 
San  Francisco... 

Kansas  City 

New  York 

Newark 

Hammond 

New  York 

Kansas  City 

London 

Boston 

New  York 

Dallas 

Perth 

New  York 

Atlanta 

New  York 

New  York 

Stevens  Point.. 

Hartford 

Fordyce 

Philadelphia... 
Philadelphia... 

Los  Angeles 

New  York 

London 

Chicago 

Houston 

Baltimore 

Boston 

New  York 

Pittsburgh 

New  York 

Newark 

New  York 

New  York 

Milwaukee 

New  York 

London.. 

Hamilton 

Los  Angeles 

Los  Angeles 

New  York 

New  York 

San  Francisco. 

Chicago 

Des  Moines... 

Detroit 

Kansas  City. . 

New  York 

Hartford 

Hartford 

New  Orleans.. 

New  York 

Baltimore 

Zurich. 


Totals. 


Premiums 
received 


$3,865  10 
176,110  39 
1,711  62 
629  37 
14,431  32 
115,459  42 
183  93 
25,693  36 
18,471  76 
23,861  59 
4,867  21 
823  00 
69,024  46 
60,476  35 
102,199  86 
640  90 
74,699  23 
56,279  36 
42,443  63 
87,891  29 
2.619  44 
278  29 
213,976  90 
157  64 
41,3,56  62 
55,370  79 
19,864  55 
7,316  75 
77,502  45 
303  72 
1,429  95 
98,069  26 
3,066  60 
90,693  19 
137  22 
41,587  96 
174  10 
1,079  95 
49,774  94 
1,533  28 
15,946  45 
105,716  12 
470  53 
1,123  84 
24,065  71 
43,788  41 
39,519  44 
8,077  80 
2,508  86 
468  61 
16,721  19 
631  75 
3.331  46 
4,590  89 
91,959  87 
8,406  18 
1,212  25 
126,950  88 
114,263  36 


$2,195,810  35 


paid 


S504  63 
20,118  36 


4,618  22 
36,635  57 


854  00 
4,680  94 
6,190  33 


21,134  20 

13,011  24 

48,451  62 

37  15 

13,008  59 

1,,558  98 

5,379  00 

23,586  65 


45,554  39 

122  92 

1,704  75 

18,626  81 

2,502  63 

155  00 

12,668  99 

75  00 

646  25 

22,712  82 

300  00 

10,624  84 


10,767  15 


77  00 

5,072  32 

2,750  00 

1,801  89 

40,435  60 


"676  00 

739  54 

4,448  89 

3,813  80 

559  50 


2.275  00 

108  00 

1,714  00 


10,552  35 
418  50 


54,119  14 
43,691  U 


$498,131  67 
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TABLE  No.  7. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Workmen's  Compensation  Insurance  Transacted  in  California 
During  the  Year  Ending  December  31,  1926. 


Aetna  Casualty  and  Surety 

Aetna  Life 

American  Employers' 

American  Mutual  Liability. __ 

American  Reinsurance 

Associated  Industries 

California  Casualty  Indemnity  Exchange 

Columbia  Casualty. 

Commercial  Casualty 

Continental  Casualty 

Contractors  Indemnity  Exchange 

Eagle  Indemnity 

Employers  Indemnity 

Employers  Liability  Assurance 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

General  Accident  Fire  and  Life 

General  Reinsurance  Corporation 

Georgia  Casualty 

Globe  Indemnity 

Great  American  Indemnity __ __ 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America 

Independence  Indemnity 

International  Indemnity 

Laundryowners  Insurance  Exchange  of  Sout¥ern  California. 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident __ 

Lumbermen's  Reciprocal  Association 

Maryland  Casualty- 


Massachusetts  Bonding  and  Insurance Boston 


Hartford 

Hartford 

Boston 

Boston 

Philadelphia,. 
San  Francisco. 
San  Francisco. 

New  York 

Newark 

Hammond 

San  Francisco. 

New  York 

Kansas  City... 

London 

Boston... 

New  York 

Perth 

New  York 

Atlanta.. 

New  York 

New  York 

Hartford 

Philadelphl'j 

Philadelphia... 

Los  Angeles 

Los  Angeles 

New  York 

London 

Houston 

Baltimore 


Metropolitan  Casualty. 

New  Amsterdam  Casualty 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee 

Pacific  Employers. 

Pacific  Indemnity 

Phoenix  Indemnity 

Republic  Casualty 

Royal  Indemnity 

Security  Mutual  Casualty 

Southern  Surety. 

Standard  Accident 

State  Compensation  Insurance  Fund 

Subscribers  at  Casualty  Reciprocal  Exchange- 
Sun  Indemnity 

Travelers  Indemnity 

Travelers  Insurance 

Union  Indemnity 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

West  American  Casualty 

Zurich  General  Accidentand  Liability 


Totals _  _ $20,225,126  21 




New  York 

New  York 

New  York 

Milwaukee 

New  York 

London 

Lcs  Angeles... 
Los  Angeles... 

New  York 

Pittsburgh 

New  Y'ork 

Chicago 

Des  Moines 

Detroit 

San  Francisco. 
Kansas  City... 

New  York 

Hartford 

Hartford 

New  Orleans... 

New  York 

Baltimore 

Los  Angeles 

Zurich 


Premiums 
received 


$124  66 

692,422  79 

14,1.52  51 

3.090  39 

6,639  11 

643,847  18 

631,799  46 

246,018  78 

147,190  31 

213,905  28 

3  business  tran 

14,007  54 

54,695  99 

704,734  56 

1,.347,420  31 

441,779  84 

242,102  00 

287,753  02 

213,257  08 

522,597  98 

5,481  42 

929,152  93 

111,803  58 

310,171  46 

170,129  46 

58,723  82 

32,993  61 

325,704  98 

174,878  52 

625,322  28 

*150  00 

276,148  70 

197,009  19 

237,744  87 

17,239  34 

170.418  37 

653,025  89 

836,577  59 

54,361  01 

110,944  23 


Losses 
paid 


$46  39 

543,637  61 

5,867  77 

1,684  37 


24.5,413  72 

47,435  63 

'',234  15 

176,594  66 

6,012,683  65 

16,054  55 

7,115  43 

120  00 

718.430  28 

61.775  63 

19,148  50 

613,''22  28 

7,754  02 

569,723  67 


3.52,146  64 
356,145  10 
130,628  49 
87,618  29 
141,209  47 
sacted  in  1926. 

13.128  27 

5,609  46 

355,973  06 

782,960  39 

275,774  86 

177,215  57 

120,468  48 

155,410  02 

335,532  89 

328  00 

677,496  65 

62,871  97 

190,379  41 

103,405  U 

28,917  87 

13,869  92 

223,322  36 

99,117  40 

414.728  39 

*25  00 

155,802  94 

166,717  01 

174,884  74 

16,591  36 

110141  98 

407,785  81 

457,430  01 

12,694  03 

40,866  61 

2.989  41 

154,539  69 

27,316  00 

10,449  99 

101,665  i3 

3,661,519  29 

22,117  04 

9,082  60 


412,033  25 
40,180  02 
10,985  92 

405,135  03 
2,194  15 

352,184  57 


$12,410,775  79 
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Showing  the  Premiums  Received  and  Losses  Paid  on  Fidelity  and  Surety  Insurance  Transacted  in  California  During 
the  Year  Ending  December  31,  1926. 


Premiums 
received 


paid 


Aetna  Casualty  and  Surety 

American  Employers 

American  Indemnity 

American  Surety 

Central  Surety  and  Insurance  Corporation 

Columbia  Casualty. 

Commercia  1  Casualty 

Continental  Casualty 

Eagle  Indemnity,.. 

Employers  Indemnity .- 

Employers  Liability  Assurance  Corporation 

Detroit  Fidelity  and  Surety 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

Fidelity  and  Surety  Underwriters 

Genera  1  Casualty  of  America 

Genera  1  Reinsurance  Corporation 

Globe  Indemnity 

Great  America^  Indemnity 

Hartford  Accidentand  Indemnity 

Indemnity  Insurance  Company  of  North  America. 

Independence  Indemnity 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

National  Automobile 

National  Surety 

New  Amsterdam  Casualty . 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Indenmity 

Northwestern  Casualty  and  Surety 

Ocean  Accident  and  Guarantee 

Ohio  Casualty 

Pacific  Indemnity 

Preferred  Accident 

Republic  Casualty 

Royal  Indemnity 

Southern  Surety 

Standard  Accident 

Sun  Indemnity 

Union  Indemnity  Company 

United  States  Fidelity  and  Guaranty 

United  States  Guarantee 

Western  Surety 


Hartford 

Boston 

Galveston 

New  York 

Kansas  City. . 
New  Yojk... 

Newark 

Hammond 

New  YoiJi 

Kansas  City. 

London 

Detroit 

New  York 

Baltimore 

Kansas  City. 

Seattle 

New  York 

New  York 

New  York 

Hartford 

Philadelphia, 
Philadelphia. 
New  York.., 

London 

Chicago 

Baltimore 

Boston 

New  York 

Los  Angeles.. 
New  York... 

New  York 

Newark 

New  York 

Milwaukee 

London 

Hamilton 

Los  Angeles.. 

New  York 

Pittsburgh 

New  York 

Des  Moines.. 

Detroit 

New  York 

New  Orleans- 
Baltimore 

New  York 

Sioux  Falls... 


$299,682  56 

32,454  22 

18,156  43 

470,816  37 

335  50 

68,801  51 

8,615  30 

71,452  53 

11,285  22 

4,492  29 

164  66 

95,909  01 

222,280  42 

1,320,440  74 

1,364  53 

1,8143  61 

102,200  34 

340,093  71 

11,369  22 

327,054  52 

115,861  96 

67,692  17 

44,338  07 

6,784  47 

'•04  01 

319,117  32 

79,994  72 

393,004  95 

3,501  75 

1,671,272  79 

174,890  25 

*70  21 

161,830  77 

3,804  28 

34,696  95 

1,478  64 

241,694  52 

15,301  07 

211  84 

109,415  41 

137,896  11 

82,357  51 

14,218  50 

116,235  44 

679,708  40 

15,347  67 

10,423  00 


$108,177  10 


2,288  68 
84,745  29 


10,832  65 

10,425  46 

7,168  41 

40,383  17 


156,399  05 

51,763  02 

348,745  58 


405  98 
68,876  30 
71,921  85 


216,577  34 
60,901  60 
8,565  43 
1,384  28 
17.869  32 
24  74 
84,832  22 
31,755  86 
240,310  02 


455,515  17 
41,979  64 


3,749  21 
4,561  36 
9,101  01 


1,101  46 

15,346  90 

568  80 

93,369  51 

271,137  20 

77,982  76 

831  87 

106,025  21 

177,197  08 

1,805  64 


Totals. 


$7,910,225  05 


$2,884,626  23 


2— 53118— HI 
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Showing  the  Premiums  Received  and  Losses  Paid  on  Plate  Glass  Insurance  Transacted  in  California  During  the  Year 

Ending  December  31, 1926. 


Premiums 
received 


Aetna  Casualty  and  Surety 

American  Employers' . 

Central  Surety  and  Insurance  Corporation 

Columbia  Casualty 

Commercial  Casualty 

Continental  Casualty 

Eagle  Indemnity , 

Employers  Indemnity  Corporation 

Employers  Liability  Assurance 

Fidelity  and  Casualty 

Fidelity  Union  Casualty 

General  Accident  Fire  and  Life 

General  Casualty  of  America 

Georgia  Casualty 

Globe  Indemnity 

Great  American  Indemnity 

Hardware  Mutual  Casualty. _-_ 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America. 

Independence  Indemnity 

International  Indemnity 

Lloyds  Plate  Glass 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty  -  - _ 

National  Union  Indemnity 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Casualty. 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee 

Ohio  Casualty 

Pacific  Indemnity 

Phoenix  Indemnity. 

Plate  Glass  Reciprocal  Underwriters... 

Royal  Indemnity 

Security  Insurance  of  California 

Southern  Surety 

Standard  Accident 

Sun  Indemnity 

Travelers  Indemnity. 

Union  Indemnity 

United  States  Casualty 

Unit«d  States  Fidelity  and  Guaranty. 

Zurich  General  Accident  and  Liability-.. 


Hartford 

Boston... 

Kansas  City . . . 

New  York 

Newark 

Hammond 

New  York 

Kansas  City... 

London 

New  York 

Dallas 

Perth 

Seattle... 

.Atlanta. 

New  York 

New  York 

Stevens  Point.. 

Hartford 

Philadelphia... 
Philadelphia... 

Los  Angeles 

New  Y'ork 

New  Y'ork 

London 

Chicago 

Baltimore 

Boston 

New  York 

Pittsburgh 

New  York 

Newark 

New  York 

New  York 

Milwaukee 

New  York... .. 

London 

Hamilton 

Las  Angeles 

New  York 

Chicago 

New  Y'ork 

San  Francisco. 

Des  Moines 

Detroit 

New  York 

Hartford 

New  Orleans. . . 

New  York 

Baltimore 

Zurich 


$40,956  64 
922  43 
21,744  40 
9,220  .5.5 
9,644  92 
7,480  07 
3,315  08 
24,824  74 
17,960  91 
57,658  91 
7,050  15 
5,150  30 
1,614  72 
2,196  81 
39,716  05 
1,075  12 
1,349  97 
51,234  84 
9,269  14 
18,470  53 
47,149  85 
40,775  39 
11,437  59 
11,834  46 
2,619  28 
35,456  02 
5,266  76 
14,410  91 
1,130  82 
14.921  52 
6,705  07 
62.023  37 
11.152  39 
270  05 
16,233  85 
21,763  03 
4.402  16 
25,932  00 
14.085  17 
16,375  09 
27,591  50 
16.838  33 
617  .'=6 
19.168  86 
4.994  70 
35.670  01 
11,260  23 
1,689  78 
32,878  70 
18.123  63 


$13,338  80 

157  48 

1,067  61 

2,658  12 

2,737  77 

1.672  71 

743  29 

10.758  90 

4.579  69 

14,108  00 

2,140  44 

2,354  71 

256  00 

8,643  18 

10,691  47 


510  00 

14,327  46 

5,068  23 

2.6.50  33 

15.578  15 

10,458  36 

3,823  85 

2,198  72 

717  69 

10,660  94 

2,313  33 

2,915  13 


4,645  85 

1,793  22 

20,299  97 

4,375  96 

264  49 
3.419  07 
4.828  91 

476  34 

876  79 
3,725  22 
9,428  65 
8,739  55 
9,017  71 
50  02 
4,415  59 

987  02 
9.280  47 
3,363  34 

496  85 
10,770  22 
4.537  15 


Totals. 


$885,634  36 
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TABLE  No.  10. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Burglary  and  Theft  Insurance  Transacted  In  California  During 
the  Year  Ending  December  31,  1926. 


Aetna  Casualty  and  Surety. 

.American  Employers' 

American  Reinsurance 

American  .Surety. _ 

Central  Surety  and  Insurance  Corporation 

Columbia  Casualty 

Commerc iai  Casual ty _ 

Continental  Casualty 

Eagle  Indemnity 

Employers  Indemnity  Corporation 

Employers  Liability  Assurance 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

General  Accident  Fire  and  Life. 

General  Reinsurance  Corporation 

Georgia  Casualty 

Globe  Indemnity 

Great  American  Indemnity 

Hardware  Mutual  Casualty 

Hartford  .Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America. 

Independence  Indemnity 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty. 

National  Surety ..."! 

New  Amsterdam  Casualty 

New  .Jersey  Fidelity  and  Plate  Glass I . .  ]  ] 

New  York  Casualty 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Ocean  .\ecident  and  Guarantee 

Pacific  Employers _ 

Pacific  Indemnity 

Phoeni.x  Indemnity 

Preferred  Accident 

Republic  Casualty ../..//.. 

Royal  Indemnity ' 

Southern  Surety _ I -...._. 

Standard  Accident _ 

Sun  Indemnity 

Travelers  Indemnity 

Union  Indemnity 

United  States  Casualty. /...._ 

United  .States  Fidelity  and  Guaranty-Ill!]]!!!!.! 

United  States  Guarantee ! 

Zurich  General  Accident  and  Liabiiity ! 


Totals $1,930,223  8,5 


Ivocation 


Hartford 

Boston 

Philadelphia. . 

New  York 

Kansas  City. . 

New  York 

Newark 

Hammond 

New  York 

Kansas  City. . 

London 

New  York 

Baltimore 

Perth 

New  York 

Atlanta 

New  York 

New  York 

Stevens  Point. 

Hartford 

Philadelphia.. 
Philadelphia.. 

New  York 

London 

Chicago 

Baltimore 

Boston 

New  York 

New  York 

New  York 

Newark 

New  York 

New  York 

Milwaukee 

New  York 

London 

Los  Angeles 

Los  Angeles 

New  York 

New  York 

Pittsburgh 

New  York 

Des  Moines 

Detroit 

New  York 

Hartford 

New  Orleans... 

New  York 

Baltimore 

New  York 

Zurich 


Premiums 
received 


$170,095  91 

794  18 

117  3.5 

30,941  11 

53  .50 

16,983  14 

18,483  95 

33,900  31 

4,465  37 

1,921  29 

38,825  96 

96,960  88 

179,243  89 

29,761  78 

38,538  10 

16,240  75 

87,619  25 

2,562  33 

63  25 

165,171  69 

31,401  75 

48,195  56 

11,738  62 

20,367  63 

771  59 

87.541  77 

10,681  71 

73,451  98 

36,274  01 

28,735  46 

10,490  10 

2,321  60 

30,022  30 

•64  93 

28,884  26 

52,922  72 

58,014  99 

18,899  39 

34,506  37 

3,115  41 

73  72 

63,852  87 

701  96 

22,460  42 

6,853  82 

140,019  95 

27,060  19 

2,848  14 

106,027  51 

3,638  18 

35,670  81 


Losses 
paid 


$62,988  80 
43  00 


19,975  85 


3,208  47 

8,579  61 

14,667  64 

1,600  90 

407  77 

10,347  49 

29,865  00 

50,039  42 

7.084  94 

1,304  32 

7,878  93 

15,862  05 


46.238  34 
6.244  15 

17.572  31 
2.876  22 

10.096  14 
305  00 

21,826  89 
1.8.32  18 

13.204  21 
6.163  77 
7,227  37 
2,921  80 


13,583  02 


7,775  35 
15,850  05 
8,135  20 

766  29 
7,145  72 

700  OO 


18,696  91 


21.436  71 
206  70 
46.071  60 
11,141  10 
1,752  50 
25,797  35 


17,389  27 


TABLE  No.  11. 


Showing  the  Premiums  Received  and  Losses  Paid  on  Sprinkler  Insurance  Transacted  by  Miscellaneous  Insurance 
Companies  in  California  During  the  Year  Ending  December  31,  1926. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Aetna  Casualty  and  Surety 

Hartford.. 

New  York 

Baltimore 

New  York 

Baltimore 

$17,537  76 

22  08 

9,394  12 

535  48 

486  64 

$6,755  95 

General  Reinsurance  Corporation 

Maryland  Casualty 

Metropolitan  Casualty 

United  States  Fidelity  and  Guaranty 

Totals 

$27,976  08 

$12,225  67 
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TABLE  No.  12. 


Showing  the  Premiums  Received  and  Losses  Paid  on  Boiler  and  iVIachinery  Insurance  Transacted  In  California  During 
the  Year  Ending  December  31, 1926. 


Premiums 
received 


paid 


Aetna  Casualty  and  Surety 

American  Employers' 

American  Reinsurance 

Columbia  Casualty -- 

Eagle  Indemnity 

Employers  Liability  Assurance 

Fidelity  and  Casualty ^ 

General  Accident  Fire  and  Life 

General  Reinsurance 

Hartford  Steam  Boiler  Inspection  and  Insurance- 
Indemnity  Insurance  Company  of  North  America. 

Independence  Indemnity. ._ 

London  Guarantee  and  Accident- 

Maryland  Casualty 

New  York  Indemnity 

Ocean  Accident  and  Guarantee 

Pacific  Indemnity 

Royal  Indemnity 

Travelers  Indemnity ..- 


Hartford 

Boston 

Philadelphia. 
New  York... 
New  York... 

London 

New  York-.- 

Perth 

New  York... 

Hartford 

Philadelphia. 
Philadelphia. 

London 

Baltimore 

New  York... 

London 

Los  .Angeles.. 
New  York... 
Hartford 


Totals. 


$1,295 

792 
533 

13,954 
1,382 

16,584 

45,367 
2,427 
1,785 
169,889 
1,124 
3,102 
9,,522 

30,345 
9,4.54 

24,858 
7,240 

21,173 

26,164 


$386,996  78 


$1,170  28 


1,295  52 
8,048  15 
1,420  00 


15,844  65 
347  50 
2,113  75 
1,713  36 
3,152  73 
2,166  60 
1,680  03 


2,500  22 
1,965  64 


$43,418  43 


TABLE  No.  13. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Medical  Defense  Insurance  Transacted  in  California  During  the 
Year  Ending  December  31, 1926. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Fort  Wayne 

$134,423  44 

$52,497  25 

TABLE  No.  14. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Mortgage  Insurance  Transacted  in  California  During  the  Year 

Ending  December  31,  1926. 


Premiums 
received 


paid 


Indemnity  Mortgage 

Mortgage  Guarantee . 

Mortgage  Insurance  Corporation 

National  Mortgage  Insurance 

Sierra  Mortgage  Guarantee  Company. 

Totals.. 


Los  Angeles... 
Ijos  Angeles... 
Los  Angeles. -- 
San  Francisco. 
Los  Angeles... 


$2,741  55 

316,062  10 

211,737  53 

No  business  writ 

No  business  writ 

$560,541  18 


ten  in  1926. 
ten  in  1926. 
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TABLE  No.  15. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Title  Insurance  Transacted  in  California  During  the  Year  Ending 

December  31, 1926. 


Premiums 
received 


Losses 
paid 


Abstract  and  Title - 

California  Pacific  Title -  -  -  - 

California  Title -- 

City  Title -- 

East  Bay  Title -- 

Northern  Counties  Title. 

Oakland  Title  and  Guaranty 

Orange  County  Title 

Pioneer  Title  Insurance  and  Trust. 

San  Jose  Abstract  and  Title 

Security  Title  and  Guarantee. 

Southern  Title  and  Trust 

Title  Guarantee  and  Trust 

Title  Insurance  and  Guaranty..... 

Title  Insurance  and  Trust 

XInion  Title 

Western  Title 


Totals 


Santa  Ana 

San  Francisco... 

Los  Angeles 

San  Francisco... 

Oakland 

San  Francisco. . . 

Oakland '-.. 

Santa  Ana 

San  Bernardino. 

San  Jose 

Los  Angeles 

San  Diego 

Los  Angeles 

San  Francisco... 

Los  Angeles 

San  Diego 

San  Francisco... 


$58,787  21 
598,440  06 
531,804  60 
130,197  45 
71,418  54 
33,440  55 
384,012  33 
134,965  02 
153,785  46 
141,748  76 
549,595  32 
151.993  25 
1,507,952  46 
396,613  11 
2,517,733  49 
527,913  54 
61,922  43 


$7,952,324  58 


$105 
11,115 


360  68 


3.682  89 
.507  66 
1.725  20 
2,094  82 
2,802  95 
1,128  24 


22.079  01 
19.730  61 
2,199  89 
1,494  81 


$69,028  43 


TABLE  No.  16. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Credit  Insurance  Transacted  in  California  During  the  Year  Ending 

December  31,  1926. 


Name 

Location 

Premiums 
received     • 

Losses 
paid 

New  York 

$98,869  45 

9,326  89 

54,349  94 

624  00 

$30,850  97 

2,322  15 

New  York 

Baltimore 

9,093  38 

Totals                          - 

$163,170  28 

$42,266  50 

TABLE  No.  17. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Live  Stock  Insurance  Transacted  in  California  During  the  Year 

Ending  December  31,  1926. 


Name 

Location 

Premiums 
received 

Losses 
paid 

Hartford  Accident  and  Indemnity.. 

Hartford 

Hartford 

$2,761  70 
80.018  16 

$6,300  63 
58,520  18 

Totals                              

$82,779  86 

$64,820  81 

TABLE  No.  18. 

Showing  the  Premiums  Received  and  Losses  Paid  on  Land  Value  Insurance  Transacted  in  Cali'ornia  During  the  Year 

Ending  December  31.  1926. 


Name 

Location 

Premiums 
received 

Losses 
paid 

$46,868  42 
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REPORT    OF    INSURANCE    COMMISSIONER. 
TABLE  No.  19. 


Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Insurance  (Including  Auto  Property 
Damage.  Auto  Collision  and  Property  Damage  and  Collision,  Other  Than  Automobile)  Transacted  in  California 
During  the  Year  Ending  December  31,  1926. 


Miscellaneous  Companies. 

Aetna  Casualty  and  Surety , 

American  Automobile 

American  Employers' 

American  Mutual  Liability 

American  Reinsarance 

.Associated  Industries 

Automobile  Indemnitj'Exchange  of  OrangeCounty, 

California  Highway  Indemnity  Exchange 

California  State  Automobile  Association,   Inter 

Insurance  Bureau 

Central  Surety  and  Insurance  Corporation 

Columbia  Casualty 

Commercial  Casualty. ___ 

Commercial  Insurance 

Continental  Casualty 

Eagle  Indemnity • 

Employers  Indemnity 

Employers  Liability 

Eureka  Casualty 

Fedeml  Mutual  Liability 

Fidelity  and  Casualty. _. 

Fidelity  Union  Casualty 

General  Accident  Fire  and  Life 

General  Casualty  Company  of  America 

General  Reinsurance  Corporation.. 

Georgia  Casualty 

Globe  Indemnity 

Great  .American  Indemnity 

Hardware  Mutual  Casualty 

Hartford  Accident  and  Indemnity 

Home  Accident 

Illinois  Indemnity 

Indemnity  Company  of  California 

Indemnity  Insurance  Company  of  North  America  . 

Independence  Indemnity 

Inter-Insurance  Exchange,   Automobile  Club  of 

Southern  California 

International  Indemnity. ,   

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Manufacturers  and   Wholesalers  Indemnity  Ex- 


Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

National  Automobile 

National  Union  Indemnity 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Casualty 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee 

Ohio  Casualty _  _ 

Pacific  Automobile  Indemnity  Exchange 

Pacific  Indemnity 

Phoenix  Indemnity 

Preferred  Accident 

Republic  Casualty 

Royal  Indemnity 

Security  of  California 

Security  Mutual  Casualty 

Southern  Surety 

Southwestern  Automobile. 

Standard  Accident 

Subscribers  at  Casualty  Association  of  America. 
Subscribers  at  Casualty  Reciprocal  Exchange.. . 

Sun  Indemnity 

Travelers  Indemnity 


Hartford 

St.  Louis 

Bcston 

Boston 

Philadelphia... 
San  Francisco. 

.Santa  Ana 

Los  Angeles... 


San  Francisco. . 
Kansas  City... 

New  York 

Newark 

Los  Angeles 

Hammond 

New  York 

Kansas  City... 

London 

Los  Angeles 

Boston 

New  York 

Dallas 

Perth 

Seattle 

New  York 

Atlanta 

New  York 

New  York 

Stevens  Point.. 

Hartford 

Fordyce 

Chicago 

San  Francisco.. 
Philadelphia... 
Philadelphia... 


Los  Angeles. 
Los  Angeles. 

New  York 

London 

Chicago 


Denver 

Baltimore 

Boston 

New  York 

Los  Angeles... 

Pittsburgh 

New  York 

Newark 

New  York 

New  York 

Milwaukee 

New  York 

London 

Hamilton 

Los  Angeles... 
Los  Angeles... 

New  York 

New  York 

Pittsburgh 

New  York 

San  Francisco. 

Chicago 

Des  Moines... 
Los  Angeles... 

Detroit. 

Detroit 

Kansas  City. . 

New  York 

Hartford..  _ 


Premiums 
received 


$272,590  63 

764,7.56  45 

2,737  28 

2,267  15 

233  40 

196,002  60 

93,246  68 

35,688  28 

1.528,913  83 
11.721  68 
68,159  88 
51,995  09 

456,199  95 
•50,666  06 
9,500  07 
14,211  43 
88,012  13 

145,805  eO 
8,615  99 
83,528  81 
21,255  36 

160,763  85 
74,079  42 
12,822  82 
16,911  00 

119,801  54 
6,087  64 
6,762  55 

304,966  24 

176,0.36  65 
15,694  85 

107,795  94 
50,279  84 

120,622  53 

3,835,459  l" 

648,707  84 

47,108  51 

23,090  41 

6,407  33 

13,517  06 

87,633  49 

24,369  68 

39,987  59 

725,546  33 

182,347  67 

12,835  22 

8,751  93 

15,362  71 

32,672  84 

996  26 

46,315  96 

109,014  18 

27,096  03 

379,285  34 

890,000  78 

55,069  18 

5,715  18 

33  00 

85,003  13 

327,477  73 

3,602  28 

900  51 

68,764  85 

184,076  87 

60,781  58 

1.020  80 

6,722  48 

210,398  ,55 


$143,992  08 

288,249  64 

1,435  61 

636  34 


88,573  85 
36,802  77 
13,632  65 

753,751  94 
859  55 
21,289  61 
25,216  33 
206,012  31 
20,618  00 

2,855  37 
23,008  69 
21,168  24 
'^4,906  70 

3,140  55 
24,382  13 

2,064  48 
64,830  49 
20,285  71 

5,007  52 

0,598  00 

46,506  94 

181  61 

1,881  60 
179,220  40 
89,318  15 

2,077  31 
50,324  28 
19,592  89 
40,253  13 

1,663,386  89 

339,675  65 

16,366  80 

6,327  65 

2,564  58 

8,191  27 

35,713  57 

13,897  09 
16,847  52 

280,347  68 

38,473  49 

4,004  33 

2,399  58 

4,547  20 

23,466  92 

4,537  98 

8,793  08 

60,689  12 

5,666  14 

208,314  13 

139,327  64 

14,673  11 

1,139  31 


24,804  66 

295,369  70 

1,641  18 

15  00 

.5,222  93 

67,670  37 

40,020  22 

38  35 

2,486  03 

75,695  89 
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Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Insurance  (Including  Auto  Property 
Damage.  Auto  Collision  and  Property  Damage  and  Collision,  Other  Than  Automobile)  Transacted  in  California 
During  the  Year  Ending  December  31, 1926. 


Name 


Miscellaneous  Companies— Continued. 

Union  Automobile 

Union  Indemnity 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

United  States  Guarantee 

Western  Automobile  Casualty 

Western  Automobile  Insurance. . .  _ 

Zurich  General  Accident  and  Liability 


Total  (Miscellaneous). 


Fire  Companies. 

Aetna — 

Agricultural 

Albany ... 

AUemannia 

.\lliance  Assurance 

Alliance  Insurance 

American  Alliance 

American  Central 

American  Eagle 

American  Equitable  Assurance 

American  Insurance ^ ewark 

American  National Columbus 


Location 


Los  Angeles.. 
New  Orleans. 
New  York... 

Baltimore 

New  York... 
Fort  Scott... 
Fort  Scott... 
Zurich 


Hartford 

Watertown.- 

Albany 

Pittsburgh... 

London 

Philadelphia. 
New  York... 

St.  Louis 

New  York... 
New  York... 


Atlas  Assurance. 

Automobile 

Baltimore  .\merican 

Bankers  and  Merchants 

Bankers  and  Shippers 

Boston 

British  America  Assurance 

Caledonian 

California 

Camden 

Carolina 

Central  Manufacturers  Mutual 

Chicago  Fire  and  Marine 

City  of  New  York 

Columbia 

Commerce 

Commercial  Union  Assurance 

Commonwealth 

Connecticut  Fire. 

Continental 

Eagle  Fire 

Eagle  Star  and  British  Dominions 

Employers  Fire 

Equitable  Fire  and  Marine 

Federal .... 

Federal  Union 

Fidelity  Phenix 

Fidelity  Union . ; 

Fire  Association  of  Philadelphia 

Fireman's  Fund 

Firemen's 

First  American  Fire 

Fitchburg  Mutual  Fire 

Franklin  Fire 

Franklin  National .  -  - 

Genera!  Exchange  Insurance  Corporation- 
General  Insurance  Company  of  America. . 

Glens  Falls 

Globe  and  Rutgers 

Grain  Dealers  National  Mutual 

Great  American -  -  - 

Great  Lakes 

Hanover  Fire 

Hardware  Dealers  Mut  ual  Fire 

Hartford  Fire 

Home  Fire 

Home  Insurance 

Hudson 


Premiums 
received 


$831,230  70 
27,357  92 
29,983  75 
87,854  48 
736  04 
63,170  01 
66,743  04 
113,132  32 


London . 

Hartford 

New  York 

Jackson 

New  York 

Boston 

Toronto 

Edinburgh 

San  Francisco.. 

Camden 

Wilmington 

Van  Wert 

Chicago 

New  York 

Jersey  City 

Glens  Falls.... 

London 

New  York 

Hartford 

New  York 

New  York 

London 

Boston 

Providence 

Newark 

Chicago 

New  York 


Philadelphia 

San  Francisco... 

Newark 

New  York 

Fitchburg 

Philadelphia 

New  York 

New  York 

.Seattle 

Glens  Falls 

New  York 

Indianapolis 

New  York 

Chicago 

New  York. 

Stevens  Point 

Hartford 

Little  Rock 

New  York 

New  York 


$453,436  33 
13,066  76 
12,936  83 
43,849  51 
124  25 
15.737  21 
51.971  85 
60,100  14 


$14,465,014  55 


113,410  88 

75,256  22 

1,237  49 

32..595  81 

*94  53 

74,628  19 

9,731  08 

73,456  97 

29,521  58 

172,264  20 

70,698  30 

6,301  94 

44.297  35 

111,736  11 

24,588  98 

66  22 

34'!,  145  04 

28,033  95 

307  11 

17,0,54  75 

164,955  85 

19,741  28 

2,623  99 

1,292  91 

3,267  81 

11,481  70 

9,631  50 

6,503  50 

185,504  03 

■    33,202  07 

27,657  64 

151,760  76 

119  46 

7,609  59 

39,415  71 

17,674  06 

138,799  80 

9,727  57 

183,994  94 

9,998  22 

126,594  98 

1,256,812  38 

20,484  33 

3,021  59 

356  45 

93,372  69 

1  78 

418,494  47 

168,690  69 

107,663  14 

417,045  89 

16  63 

138,153  34 

6,057  84 

43,192  30 

1,506  85 

208,218  87 

164,008  98 

418,156  .55 

4,472  27 


$6,312,212  81 


55,502  79 

36,987  95 

426  40 

21, .583  49 


13,256  39 

2,999  05 

39,137  29 

22,504  13 

95,714  69 

63,486  81 

4,184  93 

30.037  44 

86,111  20 

7,991  77 

231  58 

275,915  67 

16,338  19 


17.280  95 

59,210  19 
6,493  86 
2,175  08 
636  75 
1,701  12 
8.455  19 
5.270  69 
3.400  78 
101.480  65 

20,498  88 

27,461  62 

70,278  71 
6,964  56 
3.350  14 

31,501  97 
6,864  10 

49,885  90 
6.751  37 

95.540  86 
1,629  60 

73,706  97 

659,327  .54 

5,983  83 

2,367  23 

44  15 

51,399  50 


80,240  27 

49,060  15 

71,835  11 

370,541  87 


91,598  50 

4,160  18 

34,294  56 

10  08 

116,407  76 

43,424  13 

713,677  95 

1,124  66 


incurred 


$55,625  90 

40,490  44 

242  00 

21,047  48 


17.478  88 

3.^86  37 

46,405  10 

24,388  67 

108,139  69 

52,857  64 

4,108  03 

26,195  47 

87,286  18 

12,481  74 

231  ,58 

277,292  63 

12,710  43 

3  00 

16,100  45 

61,202  21 

7.599  86 

1.959  08 

508  75 

1,701  12 

8.'I22  19 

5.809  69 

3.330  78 

102.210  65 

21.388  88 

22,204  47 

75,009  93 

8,654  33 

2.859  14 

33,501  97 

7,933  10 

51,864  51 

7,339  80 

97,453  95 

2.124  60 

77,572  31 

666.924  54 

6,349  01 

1,698  01 

44  15 

38,026  50 


114,258  03 
58,274  97 
76,210  11 

389,305  79 


90.259  74 

4.291  41 

27,093  97 

32  19 

111.675  28 

53.098  71 

591.799  9  5 

1,243  80 
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TABLE  No.  19— Continued. 
Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Insurance  (Including  Auto  Pronertv 
Damage.  Auto  Collision  and  Property  Damage  and  Collision.  Other  Than  Automobile)  Transa  ted  in  Ca  1  n^ 
During  the  Year  Ending  December  31,  1926.  ransactea  m  California 


Name 


Fire  Companies — Continued. 

Imperial  Assurance 

Importers  and  Exporters III.-III"" 

Independence  Fire 

Insurance  Company  of  North  America .       __ 

Insurance  Company  of  the  State  of  Pennsylvania 

La  Salle  Fire 

Law  Union  and  Rock "..//.. 

Liverpool  and  London  and  Globe ...... 

London  and  Lancashire ' 

London  and  Provincial  Marme  and  GeneraLIII. 

London  and  Scottish  Assurance. 

London  Assurance 

Lumbermen's  Insurance _ -------- 

Lumbermen's  Mutual.- I'l.I" 

Manhattan  Fire  and  Marine .  

Maryland "" 

Massachusetts  Fire  and  Marine ..""""  """ 

Mechanics  and  Traders.. -..\]ll      [     [ 

Mercantile. '' 

Merchants  Fire  Assurance "" '" 

Mill  Owners  Mutual _""" 

Millers  National ------I-II.III'"     " 

Milwaukee  Mechanics "'  _""" 

Minnesota  Implement  Mutual ...... 

National  American  Fire " " 

National  Fire.. .--."Ill'"        _   " 

National  Liberty 

National  Retailers  Mutual II. 'II " 

National  Union. " 

Netherlands IIII"!'"       _ 

Nevada  Fire IIIIII" 

Newark  Fire II.'"" "' 

New  Hampshire  Fire IIIIII.  " " 

New  Jersey  Fire _  '        

New  York  Underwriters. .IIIIII.IH 

Niagara  Fire y " 

North  British  and  Mercantiie'.'.  I  '_ 

North  Carolina  Home I  ' 

North  River III. I  "I 

Northern  Assurance ~" 

Northwestern  Fire  and  'Marine. ..Ill' 
Northwestern  Mutual  Fire  Association 

Northwestern  National 

Norwich  Union  Fire ___ 

Ohio  Farmers. 

Old  Colony IIIIIIIIII 

Orient """ 

Pacific  Fire 1 1 II I I 

Pacific  National.. HH 

Pacific  States  Fire IIH 

Palatine " 

Palmetto  Fire .IIIIIIIII 

Pennsylvania  Fire I 

Peoples  National  Fire IIIIIIII' 

Philadelphia  Fire  and  Marine. IIIIII 

Phoenix  Assurance [ 

Phoenix  Insurance IIII' 

Potomac ' 

Preferred  Risk 

Presidential  Fire  and  Marinellllllir" 

Providence  Washington 

Provident  Fire 

Queen IIIIIIII 

Queensland IIIIIII 

Reliance "[ 

Republic  Fire IIIII 

Retail  Hardware  MutuafFirelllll 

Richmond '"'_ 

Royal  Exchange  Assurance IIIIIII 

Royal  Insurance 

Scottish  Union  and  Nationaj 

Sea  


Location 


New  York... 
New  York... 
Philadelphia. 
Philadelphia. 
Philadelphia. 
New  Orleans. 

London 

Liverpool 

Liverpool 

London 

London 

London 

Philadelphia. 

Mansfield 

New  York... 
Wilmington.. 

Boston. 

New  Orleans. 

New  York 

New  York 

Des  Moines.. 

Chicago 

Milwaukee 

Owatonna 

Omaha 

Hartford 

New  York 

Chicago 

Pittsburgh 

The  Hague 

Reno 

Newark 

Manchester... 

Newark 

New  York 

New  York 

London 

Raleigh 

New  York 

London 

Minneapolis 

Seattle 

Milwaukee 

Norwich 

Le  Roy 

Boston. 

Hartford 

New  York 

Sacramento.. 
Portland,  Ore.. 

London 

Sumter. 

Philadelphia... 

Delaware 

Philadelphia... 

London.. 

Hartford. 

Washington 

Topeka 

Chicago _. 

Providence 

New  York 

New  York 

Sydney 

Philadelphia 

Pittsburgh 

Minneapolis 

New  York 

London 

Liverpool 

Edinburgh 


wity..;::iiiiiiiiiiii:::::::::::::::::::::  J5^g^-: 


Premiums 
received 


$16,326  94 
15,427  97 
1.432  71 
634,339  63 
*1 2,038  16 
*5,151  86 
632  28 
156,824  78 
65,464  78 
3,989  60 
9,123  44 
111.908  16 
795  12 
298  68 
4,348  37 
24,038  92 
1,640  95 
22,866  51 
37,099  05 
*23,941  04 
41  36 
164,925  33 
56,936  12 
1,297  04 
55  75 
196.017  78 
13,155  84 
35  15 
993.494  46 
72,490  28 
4,921  94 
24,569  53 
9,341  24 
64,776  43 
20,098  91 
315,413  05 
34.490  37 
1,632  30 
189,699  97 
101,699  64 
3,270  58 
24,698  42 
13,584  42 
259,987  59 
187.335  68 
8,418  47 
29,214  88 
87,094  70 
14,957  95 


paid 


118,984  76 
52,210  43 
56,865  76 

2,981  86 
37,314  10 
104,876  63 
27,289  49 

3,810  15 
16,263  88 
136  99 
22,220  92 
31,046  89 
72,482  41 

9,624  39 
12,655  00 

2,708  77 

1,601  34 
45,369  52 
46,885  !)<) 
190,331  86 

.^,431  58 

1,022  90 
17,161  90  I 


?6,570  62 

11,661  98 

889  02 

112,679  30 

5,728  30 

15,132  09 

316  51 

109,296  95 

37,657  44 

2,234  24 

3,940  69 

53,252  46 

30  60 


2,833  06 
11,107  33 
490  82 
11,198  42 
62,861  02 
16.350  46 


62,725  35 

31,206  03 

8  79 


111,693  73 
2,465  07 


274.457  59 
48,009  96 
2,614  86 
13,927  35 
23,760  27 
28,693  73 
8,467  02 
146.765  88 
70,919  97 
452  92 
210.310  71 
131,343  46 
2,306  49 
9,150  19 
1,819  18 
169,269  53 
52,088  32 
4,863  87 
11.528  20 
12,884  57 
5,854  24 
134  74 
72,893  16 
25.807  76 
72,861  14 
78  97 
6,628  19 
112,294  40 
14,916  94 
309  70 
4,476  79 
352  48 
12,616  36 
11,007  37 
45,226  01 


7,370  69 

831  19 

23  41 

45,598  58 

(i!l,«78  17 

12,959  84 

1.591  83 

,587  27 

7,467  53 


$7,416  62 

10,731  98 

30  00 

148,570  45 

2,069  90 

12,924  09 

316  51 

118,711  85 

39,210  44 

2,133  24 

7,116  69 

52,373  46 

112  20 


2,620  06 
11.107  33 
572  54 
12.053  70 
60,856  02 

9,885  46 


66,268  10 

31,627  16 

8  79 


120.009  38 
4,212  88 


340,166  60 
53,594  69 
245  35 
11.342  35 
11,797  03 
29,930  33 
9,306  00 
121.913  09 
62,074  97 
534  64 
203,203  71 
176,436  43 
2,378  57 
12.217  94 
1,932  22 
177,522  67 
56,268  14 
4,824  30 
10,254  20 
22,502  77 
6.522  09 
112  74 
74.860  16 
25,807  76 
68,901  14 
204  17 
8,739  44 
104,388  40 
14,113  94 
309  70 
4,476  79 
352  48 
13,049  01 
13,738  37 
47.751  01 


7.691  79 

831  19 

31  00 

39,101  42 

63,718  17 

119,374  84 

1.367  83 

587  27 

0,137  56 
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TABLE  No.  19— Continued. 
Showina  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Insurance  (Including  Auto  Property 
Tamage   AuToCollislon  and  Property  Damage  and  Collision.  Other  Than  Automobile)  Transacted  .n  Cahforn.a 
During  the  Year  Ending  December  31, 1926. _ 


Fire  Companies— Continued. 

Security  National  Fire. - -- 

Spring6e!d  Fire  and  Marine. 

St.  Paul  Fire  and  Marine... 

Star 

State  Assurance 

Stuyvesant 

Sun... .- - 

Svea  Fire  and  Life.. - 

Tokio  Marine  and  Fire 

Transcontinental 

Travelers  Fire 

linion  Assurance  Society-.-- 

Union  Insurance  Society  of  Canton 

United  Firemen's.  - 

United  Mutual.. 

United  States  Fire .--- 

United  States  Merchants  and  bhippers.. 

Urbaine  Fire.. 

Victory 

West  American - - --■ 

Westchester  Fire - --■ 

Western  Assurance — 

World  Fire  and  Marine 

Yorkshire — --- 


Location 


Totals  (Fire  and  Marine) -- 

Totals  (Miscellaneous  and  Fire  and  Marine) - 


Galveston 

Springfield 

St.  Paul. 

New  York 

Liverpool 

New  York 

London 

Gothenberg 

Tokio 

New  York 

Hartford 

London 

Hongkong 

Philadelphia — 

Boston 

New  York 

New  York 

Paris 

Philadelphia -.- 
Los  Angeles — 

New  York 

Toronto 

Hartford 

York 


Premiums 
received 


.539  15 

12,210  39 

209,676  23 

29,220  13 

12,116  95 

13,081  90 

21,492  91 

4,374  77 

6,658  74 

1,669  07 

418  28 

32,330  03 

26,261  29 

16,216  84 

156  04 

193,757  23 

61,649  07 

16,219  27 

12,655  00 

770,328  59 

31,074  57 

39,200  77 

4,568  06 

19,948  00 


$12,224,704  95 


$25,689,719  50 


Losses 
paid 


2  30 

8,889  84 

115,131  57 

20,254  13 

27,249  38 

6,075  90 

9,410  21 

1,066  13 

3,472  50 

183  75 

89  37 

21,270  76 

24,364  19 

7,255  45 

58  00 

111,466  18 

21,289  11 

11,309  92 

7,370  69 

428,974  93 

36,732  37 

22,547  62 

2,538  77 

11,171  22 


$7,094,152  58 


incurred 


9,452  77 

118,542  65 

22,019  41 

35,782  74 

3.899  10 

10,072  21 

1,530  47 

2,168  84 

254  35 

92  37 

21,766  76 

26,050  47 

7,064  45 

70  50 

108,986  18 

23,787  95 

12,578  57 

8,185  13 

79,920  68 

20  934  30 

18,034  62 

2,287  87 

10,661  22 


$6,833,568  89 


$13,406,365  39 
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CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES. 

(Stock  and  Mutual) 


Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1926 


CASUALTY  AND  MISCELLANEOUS  INSURANCE 
COMPANIES. 


ABSTRACT  AND  TITLE  INSURANCE  COMPANY. 
SantafAna,  California. 

(Coniiiiencfd  busineas  Xovfiiiber  ],  1924.) 
C.  n.  BAI.I,,  Presi.lcnt  »    ^'    KEI.LY,  SonroUry 

CAPITAL. 

Capital  paid  up ,--, $278.000  00  ^.„  j^.  ..^ 

Ledger  assets  December  31  of  previous  year ».3ou,ioo 

^^^^'^^^  $58.787  21 

Net  premiums 15  471  85 

Interest  and  rents 11*719  70 

From  other  sources 20182  60 

Borrowed  money \ 

Totalincome §100,16136 

DISBURSEMENTS.  ^^ 

Paid  policyholders -.,  ,qo  no 

Compensation  of  officers  and  home  office  employees 4800  00 

Rents '''58  09 

Repairs  and  expenses  on  real  estate "_.  gjj 

Taxes  on  real  estate 'k,,   yg 

Insurance  department  licenses  and  fees J^j.   -^ 

Federal  taxes 9'o9o  17 

(Jffice  maintenance  and  expenses "'OOO  00 

Legal  expenses )>o2  qq 

Advertising 3  Qg^  ^^ 

Printing  and  stationery i't?8  06 

Postage,  telegraph,  telephone  and  express 1  813  58 

Insurance 4' 170  00 

Stockholders  for  dividends 7121  29 

Other  disbursements '^'oOS  03 

Interest  on  borrowed  money "2 

Total  disbursements $83.75tW3 

Rolnnoo                                                                                                        $.i72,.')|tl     ■>'.' 


LEDGER  ASSETS. 

Book  value  of  real  estate ijil'noo  (Ml 

Mortgage  participation  certificates um.uuu  ^^ 

Cash  in  company's  office ,  ^^^  .|- 

Deposits  in  banks,  not  on  interest '>'oS8  "■" 

Premiums  in  course  of  collection inT'r;An  't-i 

Other  ledger  assets 


Total  ledger  assets 

Non-Ledger  Assets. 


Interest  on  bonds  . 


Admitted  assets 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Due  and  to  become  due  for  borrowed  money 

Interest  due 

Recording  fees 

Deposits  on  orders  paid  in  advance 


$372,576  59 


Gross  assets --  '"^"y'rl?  23 

Deduct  assets  not  admitted <,oni 


$366,525 

36 

$4,175 

97 

1.132 

03 

35,000  00 

943  07 

849 

30 

1.030  55 

Total  liabilities,  except  capital -- ^o'A,^  nTi 

Capital  paid  up -_- --- — "'iMSJ    07 

Restricted  surplus  for  title  insurance  reserve — - i-V-iQ?  j- 

Operating  surplus AA.AVt  << 

Toj^l $3«6.525  3« 

BONDS  OWNED. 

•  ■    !•■  !•    ■<!      rc  fficite  of   The  Mort-               Book  value                Par  value  Market  value 

*    ga'^e'uuLtiu.u'e  CoInpanV'orLos"Ange\^^^^^^                     $100,000  00            $100,000  00  $100,000  Ot) 
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THE  AETNA  CASUALTY  AND  SURETY  COMPANY. 

Hartford,  Connecticut. 

(Commenced  business  May,  1907.) 

MORGAN  B.  BRAINARD,  President  N.  C.  STEVENS,  Secretary 

CAPITAL. 

Capital  paid  up S2,000,000  00 

Ledger  assets  December  31  of  previous  year $23,041,114  38 

INCOME. 

Net  premiums $17,335,620  29 

Interest  and  rents 919, .560  82 

From  other  sources 3,799  45 

Profit  on  sale  or  maturity  of  ledger  assets 10,403  75 

Total  income $18,269,384  31 

DISBURSEMENTS. 

Paid  policyholders $6,301,292  35 

Investigation  and  adjustment  of  claims 1,287,590  06 

Commissions  or  brokerage 4,074,830  13 

Salaries  of  officers  and  home  office  employees 638,303  70 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1 ,637 ,672  63 

Salaries,  traveling  and  all  other  expenses  of  pay  roll  audits 12,647  20 

Inspections ___   66,107  86 

Rents 225,611  02 

Repairs  and  expenses  on  real  estate 1,087  48 

Taxes  on  real  estate 2,330  12 

General  office  maintenance  and  expense 27,237  45 

State  taxes  on  premiums 320,273  15 

Insurance  department  licenses  and  fees 27,427  61 

Federal  taxes 42,786  85 

All  other  licenses,  fees  and  taxes 183,281  44 

Legal  expenses 22,332  25 

Advertising 98,375  92 

Printing  and  stationery 143,394  89 

Postage,  telegraph,  telephone  and  express 138,322   10 

Furniture  and  fixtures 43,338  38 

Stockholders  for  dividends 240,000  00 

Other  disbursements 1 10,812  72 

Decrease  in  special  reserve 3 ,799  45 

Agents'  balances  charged  off 2,114  73 

Loss  on  sale  or  maturity  of  ledger  assets 6,801  71 

Total  disbursements $15,6.57,771   20 


Balance $25,652,727  49 

LEDGER  ASSETS. 

Book  value  of  real  estate ,$43,160  44 

Mortgage  loans  on  real  estate 1,874,485  62 

Loans  secured  by  collateral 64,400  00 

Book  value  of  bonds  and  stocks 19,132,892  06 

Cash  in  company's  office 2,466  87 

Deposits  in  banks,  on  interest 1,117,107  65 

Premiums  in  course  of  collection 3,293,577  37 

Bills  receivable  and  suspense 49,859  77 

Other  ledger  as.sets 74,777   1 1 

Total  ledger  assets $25,652,727  49 

Non-Ledger  Assets. 

Interest 276, 567  78 

Market  value  of  bonds  and  stocks  over  book  value 2,014,911   34 

Gross  assets $27,944 ,206  6 1 

Deduct  assets  not  admitted 271,666  72 

Admitted  assets $27,672,539  89 

LIABILITIES. 

Losses  and  claims  ,          _                            __            $5, 716, .522  65 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims j. 383,162  08 

Additional  reserve  on  non-cancelable  accident  and  health  policies 42,220  72 

Unearned  premiums 10, ,362,688  16 

Commissions  and  other  charges  due  to  agents - - 633]o01    35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 242,664   67 

Mstimaleil  iunciunt  hereafter  payable  for  federal,  state  and  other  taxes .590, ISS  (Id 

Dividctid.s  dcchircd  and  unpaid  to  stockholders r>(  1.(100  (10 

Return  premiums 5.740  SO 

Other  liabilities .50L.S6.S  (12 

Total  liabilities,  except  capital $IS,,53N,057  on 

Capital  paid  up '.""  2,000.(100  00 

Surplus  over  all  liubilitiea 7,134.182  So 

Total $27,672„5.39  89 
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EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total . 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. _. 


Net  premiums  in  force . 


BUSINESS  IN  CALIFORNIA  DURING 


Accident 

Health 

Non-cancelable  accident  and  health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  machinery 

Auto  property  damage 

-\uto  collision 

Property  damage  and  collision,  other  than  auto. 
Sprinkler 


Totals. 


1926. 

Premiums 

$13,012  26 

1,692  55 

1,783  45 

107,035  38 

3,865  10 

124  66 

88,302  71 

211,379  85 

40,956  64 

170,095  91 

390  00 

905   13 

118,959  82 

149,397  75 

4,233  06 

17,537  76 

$929,660  03 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value 
$4,663,960  57 
3,887,830  19 
2,122,777  39 
2,787,544  00 
1,119,805  31 


Par  value 
$4,745,000  00 
3,828,400  00 
2,271,000  00 
2,818,000  00 
1,126,000  00 


$21,180,013  45 
24,709,189   17 


$45,889,202  62 
23,946,569  72 


$21,942,632  90 
1,770,974  98 


$20,171,657  92 


Losses  paid 

$-1,625  99 

8,520  23 

"V3',3i8  07 
.504  63 
46  39 
56,067  87 
52,109  29 
13,.338  80 
62,988  80 


43,938  31 

98,310  78 

1,742  99 

6,755  95 

$402,268   10 


Market  value 
$4.895,2.50  00 
3,960,535  GO 
2,156,030  00 
2,851,320  00 
1,132,-540  00 


Totalbonds $14,581,917  46 

^*Ra^;^ad *691,049  50 

Public  utilities flV^vn  nn 

Bank  and  trust  company '--  ^°  ''lo   -r! 

Miscellaneous 2,40o,563  oO 


$14,788,400  00       $14,995,675  00 


$747,934  00 

1,026,775  00 

961,040  00 

3,416,380  00 


$603,400  00 
661,300  00 
192,700  00 

1,121,200  00 


Totalstoeks $4,550,975  20         $2,578,600  00 


,152,129  00 


T.tol  bonds  and  stocks $19,132,892  66       $17,367,000  00       $21,147,804   00 


AETNA  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business  October,  1850.) 
M.  B.  BRAINARD,  President  J-  ^I-  PARICER  Jr.,  Secretary 

CAPITAL. 

r'or.Uol  r.»iH  nn  -  $10,000,000    00 

Capital  paja  up ^     '  «*3ft  oi  ^  fi9fi  rsi 

Ledger  assets  December  31  of  previous  year ».jo,^io,ozd  oo 

^^^°^^-  $31,870,009  87 

Netpremmms.     1201,268  47 

Interest  and  rents ,g,   nq 

Agents'  balances  previously  charged  off ,  .„  .„„  „;, 

Profit  on  sale  or  maturity  of  ledger  assets loo.ooa  »o 

T,  ^  ,  •                                                                                                                                 .  $33,228,028  51 

Total  income »uo,»,^«, 

DISBURSEMENTS. 

Paid  policyholders.    ^?mqiO  50 

Investigation  and  adjustment  of  claims ^'i^17l    ^ 

Commissions  or  brokerage T'o^qbrq   vi 

Compensation  of  officers  and  home  office  employees -- --  | 'oi^'^^  5,- 

Salaries  and  expenses  of  agents  not  paid  by  commissions -- ---  'j-j-ioo  --J 

Salaries,  traveling  and  all  other  expenses  of  pay  roll  audits T-Vror   kii 

Medical  examiners'  fees  and  salaries j'-'sH  8" 

Inspections ll^^^^^^^l^ll^lll^lllllWllll^Wlllllll^llllimi^^l-  sSojOOe  42 
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General  office  maintenance  and  expense $43,399  18 

Repairs  and  expenses  on  real  estate 2,557  21 

Taxes  on  real  estate 4,302  50 

State  taxes  on  premiums 525,010  35 

Insurance  department  licenses  and  fees 42,7 18  04 

Federal  taxes 9,193  69 

All  other  licenses,  fees  and  taxes 493,114  53 

Legal  expenses 19,490  04 

Advertising 109,142  00 

Printing  and  stationery 247,131  60 

Postage,  telegraph,  telephone  express  and  insurance 212,390  84 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 74,234  91 

Bureau  and  association  dues  and  assessments 136,745  37 

Stockholders  for  dividends 600,000  00 

Other  disbursements 91, 122  95 

Agents'  balances  charged  off 7,373  49 

Loss  on  sale  or  maturity  of  ledger  assets 1,463  28 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,195,680  00 

Total  disbursements. $33,779,243  66 

Balance $35,664,411  43 

LEDGER  ASSETS. 

Book  value  of  real  estate $95,793  93 

Mortgage  loans  on  real  estate 6,182,384  86 

Book  value  of  bonds  and  stocks 20,637,753  66 

Cash  in  company's  office 2,740  58 

Deposits  in  banks,  on  interest 2,016,481  40 

Premiums  in  course  of  collection 6,591,874  98 

Bills  receivable  and  suspense  account 67,161  35 

Other  ledger  assets 70,220  67 

Total  ledger  assets. $35,664,411  43 

Non-Ledger  Assets. 

Interest  and  rents 470,414  09 

Authorized  value  of  bonds  and  market  value  of  stocks  over  book  value 2,019,780  76 

Gross  assets,  life  department 262,969,198  91 

Gross  assets $301,123,805  19 

Deduct  assets  not  admitted 714,984  19 

Admitted  assets $300,408,821  00 

LIABILITIES. 

Losses  and  claims : $17,393,956  84 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 98,956  08 

Unearned  premiums 11,057,919  43 

Additional  reserve  on  non-cancelable  accident  and  health  polices 505,610  12 

Commissions  and  other  charges  due  to  agents 1,001,912  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 137,312  33 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 747,177  71 

Dividends  declared  and  unpaid  to  stockholders 150,000  00 

Return  premiums _    _    _    _              __  9,780  47 

Other  liabilities __               _       _     _  118,762  60 

Total  liabilities,  life  department 234,835,665  01 

Total  liabilities,  except  capital $266,057,053  49 

Received  for  capital  stock  account _.  4,657,850  00 

Capital  paid  up _  10,000,000  00 

Surplus  over  all  liabilities 19,693,917  51 

Total : $300,408,821  00 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $22,838,266  02 

Written  or  renewed  during  year 39,854,394  24 

Total $62,692,660  26 

Deduct  expirations  and  cancellations 39,077,163  19 

In  force  at  end  of  year.. $23,615,497  07 

Deduct  amount  reinsured 410,798  95 

Net  premiums  in  force $23,204,698  12 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $.393,976  57  $181,055  14 

Health. 101,521  60  75,294  90 

Non-cancelable  and  health 16,695  58  4,325  53 

Auto  liability 185,884  82  58,292  29 

Inability  other  than  auto 176,110  39  20,118  36 

Workmen's  compensation. 692,422  79  543,637  61 

Totals $1,566,611  75  $882,723  83 
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BONDS  AND  STOCKS  OWNED. 

t)„„,1j, .  Book  value  Par  value  Market  value 

Oovprnment                   _        -  $3,623,678  31  $3,703,000  00  $3,808,030  00 

Province  and" municipal;::::::::::::: 4,672,90395  4,651,55003  4,809,29550 

Railroad  3,209,487  43  3,324,700  00  3,200,759  00 

Puhlie  utiiiTies  3,411,577  50  3,442,000  00  3,469,270  00 

MisceUaneous.".".lIiriIIIIIIII-I"-I-I 682,370  75  688,400  00  690,010  00 

Totalsbonds $15,600,017  94  $15,809,650  00  $15,977,364  50 

^^R^TOad  $181,154  28  $189,950  00  $204,498  00 

Public  utilities  75,000  00  100,000  00  149,000  00 

Bank  and  trust  company::::::::::::::::--  221,40000  117,50000  463,4oooo 

Miscellaneous  -..__  — . 4,560,181  44  2,497,550  00  6,158,245  00 

Totalstocks $5,037,735  72  $2,905,000  00  $6,975,143  00 

Total  bonds  and  stocks $20,637,753  66  $18,714,650  00  $22,952,507  50 


ALAMEDA  COUNTY  TITLE  INSURANCE  COMPANY 
Oakland,  California. 

(Commenced  business  October,  1917.) 

JOHN  McCarthy.  President  R-  H.  McCARTHY,  Secretary 

CAPITAL. 

Capital  paid  up $600,000  00  ^,„„„^^   ^^ 

Ledger  assets  December  31  of  previous  year $1,055,844  44 

INCOME. 

Net  premiums $309,314  34 

From  other  sources 133,258  23 

Profit  on  sale  or  maturity  of  ledger  assets 49,619  25 

Total  income $511,328  46 

DISBURSEMENTS. 

Paid  policyholders $3,005  37 

Investigation  and  adjustment  of  claims 18,142  76 

Salaries  of  ofScers  and  home  office  employees 169,500  20 

Rents 24,605  00 

Repairs  and  expenses  on  real  estate 11,637  33 

State  taxes  on  premiums 7,486  99 

Federal  taxes 21,776  90 

Legal  expenses 3,522  20 

Advertising 4,526  36 

Printing  and  stationery 6,264  81 

Postage,  telegraph,  telephone  and  express 3,691  95 

Furniture,  fixtures,  insurances  and  periodicals 2,621  98 

Stockholders  for  dividends 42,000  00 

Other  disbursements 2,969  51 

Agents'  balances  charged  off 11,217  52 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 417  37 

Total  disbursements $333,972  70 

Balance--. $1,233,200  20 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $174,815  83 

Book  value  of  stocks 306,030  14 

Cash  in  company's  oflSce 800  00 

Deposits  in  banks,  not  on  interest 284,110  05 

Deposits  in  banks,  on  interest 106,316  31 

Other  ledger  assets 361, 127  87 

Totalledger  assets $1,233,200  20 

Deduct  assets  not  admitted $22,498  67 

Admitted  assets $1,210,701  53 

LIABILITIES. 

Escrow  accounts $274,104  IS 

Advance  payments  on  orders 4,635  16 

Accounts  payable 1,938  94 

Title  insurance  reserve 1 50,000  00 

Total  liabilities,  except  capital $430,678  28 

Capital  paid  up 600,000  00 

Surplus  over  all  liabilities 202,52 1  92 

Total - $1,233,200  20 

4— 53118— III 
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STOCKS  OWNED. 

Book  value 

Albany  Building  and  Investment  Company $100  00 

Atico  Building  Company 249,500  00 

California  Mutual  Building  and  Loan  Association 5,000  00 

City  and  County  Title  Company 15,000  00 

Fidelity  Guaranty  Building  and  Loan  Association  (installment) 3,57,5  14 

Fidelity  Mortgage  Securities  Company 1,205  00 

IS'ational  Guaranty  and  Mortgage  Company 1,100  00 

National  Mortgage  Company  of  California 600  00 

New  First  National  Bank  in  Oakland 1,150  00 

Oakland  Mortgage  and  Finance  Company 1,000  00 

Pacific  Bond  and  Mortgage  Company 1,0.50  00 

Parr  Terminal  Company 500  00 

Security  Bond  Building  and  Loan  Association  (installment) 250  00 

Title  Guarantee  Company 5,000  00 

Berkeley  Guaranty  Building  and  Loan  Association 5,000  00 

Cosmopolitan  Building  and  Loan  Association 10,000  00 

Mercantile  Building  and  Loan  Association 1 ,000  00 

Mortgage  Guarantee  Company 5,000  00 


AMERICAN  AUTOMOBILE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Cammenced  business  January  1,  1912.) 
L.  A.  HARRIS,  President  P.  R.  RYAN,  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ijedger  assets  December  31  of  previous  year $7,304,849  80 

Increase  of  paid-up  capital  during  year 500,000  00 

$7,804,849  80 

INCOME. 

Net  premiums $7,004,386  29 

Interest  and  rents 342,946   1 1 

Agents'  balances  previously  charged  off 1,109  .34 

Profit  on  sale  or  maturity  of  ledger  assets 92,833  97 

Total  income $7,441,275  71 

DISBURSEMENTS. 

Paid  policyholders $3,059,441   59 

Investigation  and  adjustment  of  claims 474,585  35 

Commissions  or  broker.age 1,696,778  33 

Salaries  of  officers  and  home  office  employees 171,084  96 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by  commissions 158,449  85 

Rents.. - 54,182  36 

General  office  maintenance  and  expense 9,770  00 

State  taxes  on  premiums ^^^'^||  ?? 

Insurance  department  licenses  and  fees _- 10,088  86 

Federal  taxes 80,525  77 

All  other  taxes,  licenses  and  fees ^'ooa  qt 

Legal  expenses 5 ,-88  97 

Advertising ^f???  la 

Printing  and  stationery ^ oi'riI  m 

Postage,  telegraph,  telephone  and  express o  aria  ro 

Furniture  and  fixtures Kcn'nnn  m 

Paid  stockholders  for  dividends 'oak  77 

Bureau  and  association  dues  and  assessments 245  77 

Other  disbursements o'eaa  at 

Agents'  balances  charged  off o'ntr  o- 

Loss  on  sale  or  maturity  of  ledger  assets 2,036  2o 

Total  disbursements- $6,512,849  00 

Bahmcc --- - ---  $8,733,276  51 

LEDGER  ASSETS. 

Jiook  value  of  bonds  and  stocks $6,697,653  52 

Cash  in  company's  office- -- ^.V^J'!     ,' 

Deposits  in  banks,  not  on  interest .)h,9.>8  4^ 

Deposits  in  banks,  on  interest 4 08, .{48  47 

Premiums  in  course  of  collection 1,551,7L5  74 

Other  ledger  assets - -- - 10.825  .36 

Total  ledger  assets - $8,733,276  51 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value — 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets- 


LIABILITIES. 
Losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. . 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Dividends  declared  and  unpaid  to  stockholders 

Return  premiums 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$764,756  45 


Bonds — 

Government 

Railroad. 

Public  utilities- 
Miscellaneous.  . 

Total  bonds-. 
Stocks — 

Railroad 

Public  utilities. 
Miscellaneous.. 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$160,000  00 

1,105,226  25 

2,136,918  75 

2,295,963  69 


Par  value 
$160,000  00 
1,190,000  00 
2,230,000  00 
2,361,000  00 


$5,698,108  69    $5,941,000  00 


J64,835  37 
391,851  48 


$9,189,963  36 
84,624  37 


$9,105,338  99 


$2,414,380  46 

75,.560  75 

3,333,-394  44 

395,2.50  44 

8,550  41 

206,903  01 

50,000  00 

95,898  23 

$6,579,937  74 
1,000,000  00 
1,525,401  25 

$9,105,338  99 


$6,015,478  27 
8,629,761  70 


$14,645,239  97 
7,918,798  59 


$6,726,441  38 
64,104  96 


$6,662,330  42 


Losses  paid 
$288,249  64 


Market  value 
$166,200  00 
1,189,750  00 
2,255,150  00 
2,354,330  00 

$5,965,430  00 

$672,500  00 

33,575  00 

418,000  IX) 


Total  stocks 

Total  bonds  and  stocks- 


$579,933  33 

36,450  25 

383,161  25 

$999,544  83 


$6,697,653  52        $6,843,075  00        $7,089,505  00 


$550,000  00 

27,075  00 

325,000  00 


$902,075  00         $1,124,075  00 


THE  AMERICAN  BANKERS  INSURANCE  COMPANY. 
Jacksonville,  Illinois. 

(Commenced  business  March  1,  1925.) 
F.  H.  ROWE,  President  R.  Y.  ROWE,  Secretary 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  IJecembcr  31  of  previous  year $3,848,714  02 

Decrease  of  paid-up  capital  during  year 1 50,000  00 

$3,698,714  02 

INCOME. 

Net  premiums $1,395,860  .56 

Policy  fees  required  or  represented  by  applications 39,305  24 

Interest  and  rents 59  70 

Income  casualty  department ..  ..  1,435,225  50 

Income  life  department 1.703,632  01 

Total  income.. $3,138,857  51 
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DISBURSEMENTS. 
Paid  policyholders 

Investigation  and  adjustment  of  claims 

Policy  fees  retained  by  agents 

Commissions  or  brokerage 

Salaries  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Medical  examiners'  fees  and  salaries 

Inspections 

Repairs  and  expenses  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  taxes  and  fees 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Other  disbursements 

Agents'  balances  charged  off 

Disbursements  casualty  department 

Disbursements  life  department 

Total  disbursements 


Balance. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collaterals 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Bills  receivable 

Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


Premiums  in  course  of  collection 

Non-ledger  assets  of  life  department. 

Gross  assets 

Deduct  assets  not  admitted 


Non-Ledger  Assets. 


Admitted  assets - 


LIABILITIES. 
Losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Deposits  of  agents 

Liabilities  casualty  department 

Liabilities  life  department 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


Accident  and  health. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$269,0S2  67 


Bonds — 

Government 

Province  and  municipal. 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

«54,6.')8  75 

-I.Q.iO  00 

67,152  78 

128.575  00 


Par  value 

$53,900  00 

5,000  00 

74,000  00 

129,500  00 


Total  bonds 

Stocks — 

Bank  and  trust  company. 
M  iscellaneous 


Total  stocks 

Total  bonds  and  stocks. 


$255,336  53 


$23,500  00 
123,000  00 


$146,500  00 
$401,836  53 


$262,400  00 


$19,000  (K) 
114,000  00 


$133,000  00 


$596,885  98 

4,832  99 

39,305  24 

515,560  93 

51,566  67 

253,220  43 

1,484  62 

3,986  62 

2,788  52 

21,296  68 

5,837  14 

637  14 

1,993  22 

15,600  49 

786  64 

2,719  89 

6,141  42 

1,524,644  62 

936,481  67 

$2,461,126  29 
$4,376,445  24 


$1,189,474  67 

1,576,331  14 

235,250  00 

401,836  53 

4,689  55 

30,879  11 

300,092  91 

24,281  26 

613,610  07 

$4,376,445  24 


80,359  69 
142,954  40 

$4,599,759  33 
90,669  04 

$4,509,090  29 


$57,623  .59 

500  00 

122,005  00 

4,553  01 

18,000  00 

4,385  18 

207,066  78 

3,806,383  63 

$4,013,450  41 
250,000  00 
245,639  88 

$4,509,090  29 


$111,684  52 

1,423,164  82 

$1,534,849  34 

1,333,782  61 

$201,066  73 

3,692  13 


Losses  paid 
$113,272  27 


Market  value 

J54,054  00 

5,250  (XI 

68,690  00 

127,945  00 

$255,739  00 

$12,500  00 
113,000  00 

$125,500  00 

$381,239  00 
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AMERICAN  BONDING  INSURANCE  COMPANY. 
Baltimore,  Maryland. 

(Commenced  business  1894.) 
GEORGE  L.  RADCLIFFE,  President  ROLAND  BENJAMIN,  Secretary  and  Treasurer 

CAPITAL. 

Capital  paid  up --  — , $1,000,000  00 

Ledger  assets  December  ,S1  of  previous  year po-'nnn  nn 

Increase  of  paid-up  capital  during  year t,^n,uuu  u»  jj  o^i  85.5  33 

INCOME. 

Interest  and  rents 430000  00 

From  other  sources ,-- I'on'nnn  nn 

Remittances  from  home  office  to  United  States  branch 4.-iU,uuu  uu 

Profit  on  sale  or  maturity  of  ledger  assets oo_<_» 

Totalincome $470,347  86 

DISBURSEMENTS. 

Paid  policyholders , *-'*^5  ^S 

Investigation  and  adjustment  of  claims ,      -  '' 

Commissions  or  brokerage "'qqa   ^i 

Salaries  of  officers  and  home  office  employees _ ^-'g  ^^ 

Salaries  and  expenses  of  agents  not  paid  by  commissions 94  00 

Rents 1.14-75 

General  office  maintenance  and  expense ^"   '^ 

Insurance  department  licenses  and  fees °'^  °' 

All  other  licenses,  fees  and  taxes 152  °5 

Legal  expenses ,  q/.o  'n 

Printing  and  stationery i,Q  97 

Postage,  telegraph,  telephone  and  express ^°^  ^ 

Insurance fifilfiS9 

Other  disbursements . °'"^°  ^"^ 

Total  disbursements 810,344  60 

Balance $1,721,858  59 

LEDGER  ASSETS. 

Book  value  of  real  estate ?7dnfin  7" 

Book  value  of  bonds  and  stocks '"^      440  in 

Deposits  in  banks,  not  on  interest _„  Jl%  ^" 

Deposits  in  banks,  on  interest. fi70  m 

Premiums  in  course  of  collection "'" 

Totalledger  assets $1,721,858  59 

Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value ^^'^^^ 


Gross  assets- 


1  11 
9  28 

$1,741,258  98 


LIABILITIES. 

Commissions  and  other  charges  due  to  agents .   »io^  J" 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes onn'nnn  nn 

Other  liabilities 200,000  00 

Total  liabilities,  except  capital ,*nnn'nnn  m 

Capital  paid  up -o^'Sq     nfi 

Surplus  over  all  liabilities ^^•*-^'^"  ^^ 

Total $1,741,258  98 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance ^^I'lli  ^7 

Written  or  renewed  during  year ''^■'^'^'^  ' 

Tntnl                                                                                       855,670  31 

±ULai Q_  117    Q7 

Deduct  expirations  and  cancellations j:i,i.ii 

In  force  at  end  of  year -' $28,552  34 

BONDS  AND  STOCKS  OWNED. 

RnT,rf=_                                                                                         Book  v:ilue               Par  value  Market  value 

Government                                                           ---             $135,928  13            $135,000  00  $136,350  00 

Province  and-munTcipaiv::::::::::- —       417,57634       -122,00000  421,59000 

Railroad                                                                      -               399,026  25              435,000  00  404, (oO  00 

Public  ut'iiiTiis -I .       519,552  50              560,000  00  .528..370  00 

MiSneor/.:::::::::::: loo.is?  50       ioo,.5oo  00 100,500  00 

Total  bonds $1,. 572,270  72         $],6.52,.500  00  $1,. 591, .560  00 

^^MUc^llaneous 1.790  00  1.000  00 L.S50_00 

Total  bonds  and  stocks -         $1,574,060  72         $1,653,500  00  $1,593,410  00 
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AMERICAN  CREDIT  INDEMNITY. 
New  York,  N.  Y. 

(Commenced  business  May  1,  1S93.) 

J.  r.  McFADDEN,  President  L.  J.  NAUSS,  Vice  President  and  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

I/edger  assets  December  31  af  previous  year $3,551,826  97 

Increase  of  paid-up  capital  during  year 225,000  00 


$3,776,826  97 


Net  premiums.     $2,287,518  90 

Interest  and  rents 140  974  46 

From  other  sources 225775  50 

Agents' balances  previously  charged  off IIIIII""  "   '  32  01 

Profit  on  sale  or  maturity  of  ledger  assets IIIIIII_~  7  081  25 

Total  income $2,661,382  12 

DISBURSEMENTS. 

Paid  policyholders      ___.            $760,444  33 

Investigation  and  adjustment  of  claims 204  667  36 

Commissions  or  brokerage 11"  111  ^1"  535531   53 

iSalaries  of  officers  and  home  office  employees I1._IIII   ""  126419  82 

.Salaries  and  expenses  of  agents  not  paid  by  commissions IIIIII  104  406  92 

Rents 39  509  93 

General  office  maintenance  and  expense ~  lo''l51  97 

.State  taxes  on  premiums ^""  40537  84 

Insurance  department  licenses  and  fees III_        _"  4343  71 

Federal  taxes 111111.111.          _'""  3851   58 

All  other  licenses,  fees  and  taxes ""            "'  50903  81 

Legal  expenses,  advertising,  printing  and  stationery II_'III__"  65308  35 

Postage,  telegraph,  telephone  and  express I'~_            "  1968''  79 

Furniture  and  fixtures 1.1111.        11  4'7''5  79 

Stockholders  for  dividends -III_."II_"      _  139  920  92 

Other  disbursements 11111 .111 . .1'   .1  'l9'230  86 

Agents' balances  charged  off "  35  313  66 

Loss  on  sale  or  maturity  of  ledger  assets ^I II_I'"  1791  59 

Total  disbursements $2,118,509  63 


Balance $4,319,699  46 

„     ,       ,  ,       ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $3  593  187  10 

Cash  in  company's  office 111..                   __"  '     5  375  82 

Deposits  in  banks,  not  on  interest III.I_III_I          II'"    _I'  17049  84 

Deposits  in  banks,  on  interest III.II"   '1"     1"   .1  277508  71 

Other  ledger  assets III-IIII-_IIII-IIII_III__  426577  96 

Total  ledger  assets $4,319,699  46 

Non-Ledger  Assets. 

Interest _    _        __  52  333  85 

Market  value  of  bonds  and  stocks  over  book  value _I   '     I       II  89  544  40 


Gross  assets  $4,461,577  71 

Deduct  assets  not  admitted iri  ne  rui 


Admitted  assets $4,300,439  65 

LIABILITIES. 

Losses  and  claims «j  j^j  gor   tq 

Unearned  premiums "~    "  11910.50  38 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due IIIIIIIIII  '  768(53  75 

Estimated  amount  hereafter  payable  for  federal,  state  and  ot'hertaxesIIIIIIIIIIIIII  39  228  80 

Total  liabilities,  except  capital «9  j=o  noa  At 

Capital  paid  up... .. HHH                       — "  j  om55o  00 

Surplus  over  all  liabilities IIIIIIIIIIIIIIIIIII  848!411  22 

'^°*''' - - $4,300,439  65 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  witliout  deducting  reinsurance  to  900  731   63 

Written  or  renewed  during  year ..11111111111111111  2627  863  "9 

lotal .  — _ $4  828  595  22 

Deduct  expirations  and  cancellations IIIIIIIIIIIII  2'59o'031  48 

In  force  at  end  of  year $2  238  563  "4 

Deduct  amount  reinsured "IIIIIIII  '     3083  41 

Net  premiums  in  force $2  235  480  33 


CASUALTY    AND    MISCELLANEOUS. 
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BUSINESS  IN  CALIFORNIA  DURING  "26.^^^.^^^  ^^^^^^  ^^.^ 

$98,869  45  $30,850  97 

Credit 

BONDS  AND  STOCKS  OWNED. 

Book  value              Par  value  Market  value 

Bonds—                                                                                     $1058  885  85         $1,100,000  00  $1,134,000  00 

Government .-:--,- fi^9  fin  31               653  000  00  656,790  00 

State,  province,  county  and  municipal 9§5  235  77            1059,850  00  1,024,840  50 

Railroad         443059  43              '500,000  00  458,550  00 

Public  utilities 231308  82              233,000  00  231,300  00 

Miscellaneous ' 

Totalbonds $3,371,103  18         $3,545,850  00  $3,505,480  50 

Stocks—                                                                                   g211  872  92            $190,100  00  $165,471  00 

Railroad         5400  00                   6  000  00  6,120  00 

Public  utilities ?'ai  i   nn  5,660  00 

Miscellaneous ^'°^^   ""     ^ 

Totalstocks             $222,083  92             $196,100  00  $177,251  00 

"'xotal  bonds  and  stocks ---         $3,593,187  10         $3,741,950  00  $3,682,73150 


AMERICAN  EMPLOYERS  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  March  2,  1923.) 
EDWARD  C.  STONE,  President  FRANKLIN  P.  HORTON,  Secretary 

CAPITAL. 

„.,,-.  _.-         $1,000,000  00 

ES^i^^s^^cenibe^sYofpreViousVeai^;::::::::::::: $2,830,92899 

I^CO^E-  $1,860,303  85 

Net  premiums -------  107,187  96 

Interest  and  rents ------  22  15126 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ' 

$1,989,643  07 
Total  income 

^DISBURSEMENTS.  ^^^^^^^  ^3 

Paid  policyholders- r-VT- 102,670  21 

Investigation  and  adjustment  ol  claims -  453,926  97 

Commissions  or  brokerage 83552  52 

Salaries  of  officers  and  home  office  employees 14l'l26  57 

Salaries  and  expenses  of  agents  not  paid  by  commission '■■*'■•     ^  ^^ 

Medical  examiners' fees  and  salaries------- -  11670  59 

Inspections  (other  than  medical  and  claim) 9',124   12 

Rents "  221590  03 

State  taxes  on  premiums 7  323  43 

Insurance  department  licenses  and  fees 2  66 

Federal  taxes '_'_'  4  152  49 

All  other  licenses,  fees  and  taxes -  2,943  24 

Legal  expenses '                     ""  1^832  20 

Advertising "  55,453  85 

Printing  and  stationery 5  576  49 

Postage,  telegraph,  telephone  and  express 13I0O6  62 

Furniture  and  fixtures "-      "  11*256  08 

Other  disbursements "    '"  317  73 

Agents'  balances  charged  off. 5  gjj  25 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ; 

^      ,  J.  I.                .  $1,580,378  48 

Total  disbursements __^_____^^^; 

$3,240,193  58 
Balance 

,       ,        ,,      ,                                     LEDGER  ASSETS.  S2,810,617  50 

Book  value  of  bonds _  87  866  47 

Deposits  in  banks,  on  interest -  342543  24 

Premiums  in  course  of  collection 'ggg  gg 

Other  ledger  assets 

^  ,  ,  ,  J               ,                                                                                                             --  $3,240,193  58 

Total  ledger  assets 


Non-Ledger  Assets. 
Market"  value  of  bonds  and  stocks  over  book  value- 


36,638  92 
Interest , — ,- — , 20 '>S''  50 

TiT__l.-i   ....!.,«   ^C  U^r,A^   onrl    of^/^L-c   mrfir  VinolC  Vflllie     ^^/,-^«     "" 


$3,297,115  00 

Gross  assets.--       - 93,037  06 

Deduct  assets  not  admitted - 


Admitted  assets. 


$3,20'1.077  94 
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LIABILITIES. 

Losses  and  claims $698  161  CO 

Estimated  expenses  of  investigation  and  adjustment  of  unpaicl  claims '  8676  00 

Unearned  premiums 77S'671  "JS 

Commissions  and  other  charges  due IIIII_    'I  61817  42 

Salaries  rents,  expenses,  bills,  accounts,  fees,  etc.,  due IIIIIIIIIIII  12500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxeV/.lI  _  II 1 1 II I II  38000  00 

Total  liabilities,  except  capital _  $1597  829  00 

Capital  paid  up '  I'OOO'OOO  00 

Surplus  over  all  liabilities _  '606  248  94 

Total $3,204,077  94 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance _                 _  "si  277  953  40 

Written  or  renewed  during  year 1^21  '2985  244  12 

Deduct  expirations  and  cancellations IIIIIIIIIIII  2'l0l'615  05 


In  force  at  end  of  year _  _        _  S2  161  58''  47 

Deduct  amount  reinsured IIIIIIII_IIIII""  I  '641591  46 

Net  premiums  in  force _  $1  519  QQl  01 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Ao,.iHpnt  Premiums  Losses  paid 

Health             ^^-^^  °2  «638  14 

Non-cancelaWiacddentan'dhValthlir/.I.V.III.II  "^'^85  00  ^^^  ^^ 

Auto  liability 3  Sn'?  ?5  SAq'?r. 

Liability  other  than  auto IHH I'yjl  g|  ^^3  oO 

Workmen's  compensation I4.'i^9  r.i  xoa^'^^ 

Fidelity IIIIIIIIIIIIIIIII  1;461  39  ''^''^  '' 

Surety   30  987  33 

I'late  glass 099  4^  t^^'H 

Ks^^^^^iiiiiiiiiiiiiiiiiiiiiiii;;;;;:------------  li  -  ^" 

Auto  property  damage _  i  ■?(!9  99  onA"£; 

Auto  collision IHH  J'gll  06  1044  7I 

Property  damage  and  collision,  other  than  auto IIII.I  '  11  00  i,U44  C4 

Totals $64,551  79     '  $9,837  00 

BONDS  OWNED. 

/-i                  t                                                                             Book  value  Par  value  Market  value 

Government,- -_...^.. $833,625  00  $800,000  00  $836,000  00 

Province  and  municipal 1,413,100  00  1,405  000  00  11427  200  00 

Railroad         381,765  00  394,000  00  384  770  00 

Public  utilities 156,752.50  1571000  00  IS^ilsO  00 

25,.500  00 


Miscellaneous HH  25;,S75  00  25!000  00 


Totalbonds $2,810,617  50        !62,781,000  00        $2,830,900  00 


AMERICAN  INDEMNITY  COMPANY. 
Galveston,  Texas. 

(Commenced  business  April  29,  1913.) 

SEALY  HUTCHING8,  President  C.  S.  KUHN,  Secretary 

„     ._      . ,  CAPITAL. 

Capital  paid  up.  _.___ $600,000  00 

l^edger  assets  December  31  of  previous  year SI  644  ''49  31 

INCOME. 

Net  premiums S'<^nfi79  70 

Interest  and  rents- si  9^5  7n 

Agents' b.alances  previously  charged  off 3                         998^  yi 

Profit  on  sale  or  maturity  of  ledger  assets '"'                   ~'Tfi^  7" 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. IIII  452  755  33 


T(i(:il  income. 


52,097,004  64 


,,  .,      ,.     ,    ,,  DISBURSEMENTS. 

Paul  i)olinylioUlers ;  S;l7s<isn  11 

Investigation  and  adjustment  of  claims ll'qn-   -i 

Unallocated  claim  expense. "    "^  'I'l-il  i'l 

Commissions  or  brokerage ' S    'loi    li) 

Salaries  of  officers  and  home  office  employee's. "IIII IIIIIIIII lo'ius  l(> 

Salaries  and  expenses  of  agents,  not  paid  by  oommissiona 1111111 l'726  79 
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Inspections $2,020  41 

Rents 411  91 

State  taxes  on  premiums 3,521  53 

Insurance  department  licenses  and  fees 1 ,030  20 

Federal  taxes 5,180  19 

All  other  licenses,  fees  and  taxes 10,003  54 

Legal  expenses ' 464  44 

Advertising 659  12 

Printing  and  stationery 1,452  02 

Postage,  telegraph,  telephone  and  express 1,002  58 

Insurance 373  01 

Furniture  and  fixtures 137  83 

Stockholders  for  dividends 48,000  00 

Other  disbursements 9,093  01 

Agents'  balances  charged  off 4,019  67 


Total  disbursements $384,402  24 


Balance 81,712,602  40 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $286,089  21 

Loans  secured  by  collaterals 67,600  00 

Book  value  of  bonds  and  stocks 1 ,201 ,644  69 

Deposits  in  banks,  not  on  interest 55,237  41 

Deposits  in  banks,  on  interest 25,000  00 

Premiums  in  course  of  collection 68,524  04 

Bills  receivable l]013  15 

Other  ledger  assets 7,493  90 


Total  ledger  assets $1,712,602  40 

Non-Ledger  Assets. 

Interest 17,679  50 

Market  value  of  bonds  and  stocks  over  book  value 44,308  05 


Gross  assets ■ $1,774,589  95 

Deduct  assets  not  admitted 1,963  56 

Admitted  assets $1,772,626  .39 

LIABILITIES. 

Losses  and  claims $349,421  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims L871  00 

Unearned  premiums 169991  77 

Commissions  and  other  charges  due  to  agents 17^906  99 

Salaries,  rents,  expenses,  bills,  accounts,  tees,  etc.,  due 38^384  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 25^000  00 

Dividends  declared  and  unpaid  to  stockholders 48,000  00 

Other  liabilities 15396  34 


Total  liabilities,  except  capital $665,971   10 

Capital  paid  up 60o!o00  00 

Siirplus  over  all  liabilities 506,655  29 


$1,772,626  39 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $269,403  96 

Written  or  renewed  during  year 530,284  95 

TotaL_..._ $799,688  91 

Deduct  expirations  and  cancellations 397,063  02 

In  fqrce  at  end  of  year $402,625  89 

Deduct  amount  reinsured 83,742  25 

Net  premiums  in  force. $318,883  64 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Government $450,606  55            $456,100  00  $469,494  42 

Province  and  municipal 139,310  29               137,000  00  140,475  00 

Railroad 150,215  56               185,500  00  164,895  63 

MisceUaneous 175,706  40               177,393  40  177,570  90 


Total  bonds $915,838  80  $955,993  40  $952,435  95 

Stocks — • 

Railroad $700  00  $700  00  $525  00 

Miscellaneous 285,105  89  245,679  99  292,991  79 


Total  stocks $285,805  89  $246,379  99  $293,516  79 


Total  bonds  and  stocks $1,201,644  69         81,202,373  39         $1,245,952  74 
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AMERICAN  MOTORISTS  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  February  1,  1926.) 

JAMES  S.  KEMPER,  President  EDWIN  E.  HOOPER,  Secretary 

CAPITAL. 

Capital  paid  up $350,000  00 

Increase  of  paid-up  capital  during  year SoO.OOO  00 

INCOME. 

Net  premiums $13,830  36 

Interest  and  rents 13,391  72 

From  other  sources 264, 872  15 

Profit  on  sale  or  maturity  of  ledger  assets 606  25 


Total  income 

DISBURSEMENTS. 


Paid  policyholders 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Salaries  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions - 

Repairs  and  expenses  on  real  estate 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Policyholders  for  dividends 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 


LEDGER  ASSETS. 

Book  value  of  bonds 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection 


Total  ledger  assets 

Non-Ledger  Assets. 


Interest 

Market  value  of  bonds  and  stocks  over  book  value. 
Other  non-ledger  assets 


$292,700 

48 

$651 

68 

233 

00 

29,967 

94 

196 

44 

246 

77 

185 

58 

1,972 

10 

233 

40 

324 

45 

670 

10 

740 

33 

6,929 

63 

38 

11 

24 

00 

364 

85 

374 

95 

193 

75 

$43,587 

16 

$599,113 

32 

$543,257 

05 

48,053 

35 

7,802 

92 

$599,113 

32 

6,289 

77 

5,042 

95 

2,058 

18 

Gross  assets $612,504  22 

LIABILITIES. 

Commissions  and  other  charges  due  to  agents $1,041  65 

Reinsurance 13,830  36 


Total  liabilities,  except  capital $14,872  01 

Capital  paid  up 350,000  00 

Surplus  over  all  liabilities 247,632  21 

Total $612,504  22 

EXHIBIT  OF  PREMIUMS. 

Written  or  renewed  during  year $111,625  41 

Deduct  expirations  and  cancellations 49,757  20 

In  force  at  end  of  year $61,868  21 

BONDS  OWNED. 

Book  value               Par  value  Market  value 

Government        -.      $306,328  12            $30().()0()  00  $310,000  00 

Province  and  municipal 236,928  93              225,000  00  238,300  00 

Totals $543,257  05            $.V2.5,()00  00  $.548,.300  00 
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AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Coninuii(c<l  husiii.s.'.  <  ktobcr,  1887.) 

CHARI-ES  E    II(JDGi:8.  President  F.  R.   MULLANEY,  SccreUry 

CAPITAL. 

Guaranty  capital - - $200,000  00 

Ledger  assets  December  31  of  previous  year $14,619,280  72 

INCOME. 

Net  premiums -.. -  $12,810,05.')  37 

Interest  and  rente 867,337  .W 

From  other  sources 2, .30.3  70 

Agents'  balances  previously  charRed  off .5,97.5  (W 

Profit  on  sale  or  maturity  of  ledger  assets 87,670  98 

Total  income $13,773,942  72 

DISBURSEMENTS. 

Paid  policyholders $6,.520..58.5  04 

Investigation  and  adjustment  of  claims 1,137.292  23 

Commissions  or  brokerage.. 19.593  71 

Salaries  of  officers  and  home  office  employees 483.537  83 

Salaries  and  expenses  of  agents  not  paid  by  commissions 626.102  29 

Inspections 282.599  09 

Rents - - 29.802  62 

Repairs  and  expenses  on  real  estate 109,266  75 

Taxes  on  real  estate 45,193  04 

State  taxes  on  premiums 176,571  07 

Insurance  department  licenses  and  fees 3,417  67 

Federal  taxes 6  26 

.■Ml  other  licenses,  fees  and  taxes 3,819  18 

Legal  ex|>enses 5,926  24 

Advertising.- 131.717  57 

Printing  and  stat  ionery 27,827  60 

Postage,  telegraph,  telephone  and  ezpreaa 13,659  II 

Furniture  and  fixtures , 19,736  22 

St..ckh..M.T.-<  for  dividends 14,000  00 

Policyholder!!  for  dividends 2,336,119  (M 

Other  disbursements 104,422  36 

.\gents'  balances  charged  off 23,988  63 

Loss  on  sale  or  maturity  of  ledger  assets 7.961   2.5 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 21,499  92 


Total  disbursements $12,144,644  72 


Balance _ _ , $16,248,578  72 

LEDGER  ASSETS. 

Hook  value  of  real  estate $893,788  78 

Book  value  of  bonds  and  stocks 1.328,517  20 

Cash  in  company's  office 109,883   13 

Deposits  in  banks,  not  on  interest .5,966  43 

Deposits  in  banks,  on  interest 927.706  93 

Premiums  in  course  of  collection 700.74.5  24 

Bills  receivable   15,845  39 

Other  lixlger  assets .3.56,125  62 


ToUl  ledger  assets $16,248,578  72 

Non-Ledser  Asaett. 

Inlerest  and  rents  due 192,175  03 

Market  value  of  bonds  and  stocks  over  book  value 6I0.S8A  65 


Gross  assets $17,051,640  40 

Deduct  assets  not  admitted 423.0S4  38 


Admitted  assets „ $10,629,606  02 

LIABIUTIBS. 

Losses  and  claims .....  $7,.5.>4,990  00 

rnearmil  premiums '. . . .. .... ..  3,338,173  69 

Commissiiins  and  other  charges  due  to  acenls.  .    .      .    ..... I,80S  64 

Salaries,  rents,  exi>en»es,  billK,  nrcounts,  fees,  etc.,  due .........  32,800  86 

Kstimiitiil  amount  hereafter  payable  for  fl^leral,  slate  and  othw  taSM 217,012  SO 

Dividends  di-<-lar(xl  and  unpaid  to  |Milieylioldera.. ....... 580.711  48 

Other  liabilities .........,^..... l.008,8M  25 

Tut »l  liabilities,  eicept  capital , $13,430,506  23 

Guatnnly  capital 200.000  00 

Surplus  over  nlliiabilitiea $.003,030(10 

Total $16,629.000  03 
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EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $7,201,730  96 

Written  or  renewed  during  year 13,295,878  46 


Total $20,497,609  42 

Deduct  expirations  and  cancellations 12,582,279  67 


In  force  at  end  of  year $7,915,329  76 

Deduct  amount  reinsured • 9,509  35 


Net  premiums  in  force 87,905,820  40 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Auto  liability $4,398  52  $52  50 

Liability  other  than  auto 629  37     

Workmen's  compensation 3,090  39  1,684  37 

Auto  property  damage 2,078  94  686  57 

Auto  collision 113  21  —50  23 

Property  damage  and  collision,  other  than  auto 75  00     


Totals $10,385  43  $2,373  21 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                   Book  value  Par  value  Market  value 

Government $2,338,914  58  $2,378,488  63  $2,338,914  58 

Province  and  municipal 629,365  26  644,466  40  631,080  47 

Railroad 4,772,247  26  5,201,500  00  4,773,902  09 

Public  utilities 3,981,946  50  4,150,000  00  3,981,946  50 

Miscellaneous 828,443  50  835,000  00  828,443  50 


Total  bonds $12,550,917  10  $13,209,455  03  $12,554,287  14 

Stocks — 

Railroad $124,000  00  $100,000  00  $124,000  00 

Public  utilities 248,625  00  175,000  00  248,625  10 

Bank  and  trust  company 116,675  00  30,000  00  116,675  00 

Miscellaneous 198,300  00  193,400  00  198,300  00 

Total  stocks $687,600  00  $498,400  00  $687,600  10 


Total  bonds  and  stocks $13,238,517  10      $13,707,855  03      $13,241,887  24 


AMERICAN  NATIONAL  INSURANCE  COMPANY. 
Galveston,  Texas. 

(Commenced  business  March,  1905.) 

W.  L.  MOODY,  Jr.,  President  W.  J.  SHAW,  Secretary 

CAPITAL. 

Capital  paid  up 81,000,000  00 

Ledger  assets  December  31  of  previous  year $22,056,391  72 

INCOME. 

Net  premiums $687,585  97 

Policy  fees  required  or  represented  by  applications 78,650  00 

Interest  and  rents 10,979  66 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 11,259,809  68 

Total  income 812,037,025  31 

DISBURSEMENTS. 

Paid  policyholders $276,862  74 

Investigation  and  adjustment  of  claims 2,117  97 

Policy  fees  retained  by  agents 78,650  00 

Commissions  or  brokerage 99,590  02 

Salaries  of  officers  and  home  office  employees 6,483  99 

Salaries  and  expenses  of  agents  not  paid  by  commissions 159,217  04 

Rents 17,309  31 

General  office  maintenance  and  expense 12  50 

State  taxes  on  premiums 13,957  44 

Insurance  department  licenses  and  fees 872  85 

All  other  licenses,  fees  and  taxes 604  45 

I/cgal  expenses 160  .55 

Advertising 1,081  98 

Printing  and  stationery 12,191  32 

Postage,  telegraph,  telephone  and  express 18,565  44 

Furniture  and  lixtiires 2,063  77 

Other  (li.sl>iirMciMciits 66  30 

DccriMHi'  l,y  Mdjustnicnt  in  book  value  of  ledger  assets -  8,026,782  86 

Total  disbursements (9,616,591  43 

Balance $24,476,825  60 
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Non-Ledger  Assets. 

Gross  assets $26,043,919  90 

Deduct  assets  not  admitted 248,185  86 

Admitted  assets $25,795,734  04 

LIABILITIES. 

Losses  and  claims $17,432  41 

Unearned  premiums 26,153  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 199  57 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 10,823  49 

From  life  statement 22,067,123  43 

Total  liabilities,  except  capital $22,121,732  67 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 2,674,001  37 

Total $25,795,734  04 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $66,594  67 

Written  or  renewed  during  year 687,585  97 

Total $754,180  64 

Deduct  expirations  and  cancellations 701,873  10 

In  force  at  end  of  year $52,307  54 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $4,609  02  $354  63 

Health 4,609  03  1,546  39 

Totals $9,218  05  $1,901  02 


AMERICAN  REINSURANCE  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  April  2,  1917.) 

HARRY  BOULTON,  President  W.  B.  ATHEY,  Secretary 

CAPITAL. 

Capital  paid  up $750,000  00 

Ledger  assets  December  31  of  previous  year $4,675,902  96 

INCOME. 

Net  premiums $938,094  47 

Interest  and  rents 263,948  36 

Profit  on  sale  or  maturity  of  ledger  assets 81,425  79 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 16,082  50 

Totalincome $1,299,551  12 

DISBURSEMENTS. 

Paid  policyholders $361,641  61 

Commissions  or  brokerage 322,406  46 

Salaries  of  officers  and  home  office  employees 62,627  78 

Rents 3,230  00 

Repairs  and  expenses  on  real  estate 769  25 

Taxes  on  real  estate 1,202  60 

State  taxes  on  premiums 12,976  06 

Insurance  department  licenses  and  fees 1,373  14 

Federal  taxes 67,123  28 

All  other  licenses,  fees  and  taxes 8,774  45 

Legal  expenses 4,489  75 

Advertising 3, 155  40 

Printing  and  stationery 1 ,596  10 

Postage,  telegraph,  telephone  and  express 1,590  20 

Furniture  and  fixtures 273  20 

Stockholders  for  dividends 150,000  00 

Other  disbursements 1 ,822  35 

Loss  on  sale  or  maturity  of  ledger  assets 1,570  50 


Total  disbursements $1,006,622  03 


Balance $4,968,832  05 
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LEDGER  ASSETS. 


$40,000  00 

50,000  00 

4,816,807  22 

50  00 

26,922  58 

35,052  25 

$4,968,832  05 

Non-Ledger  Assets. 

65,706  97 

Market  value  of  bonds  and  stocks  over  book  value 

99,297  78 

$5,133,836  80 

19,822  70 

$5,114,014  10 
$2,384,226  96 

LIABILITIES. 

445,222  73 

13.810  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

5,000  00 
100,000  00 

15,000  00 

214,297  78 

.-- 

Total  liabilities,  except  capital 

$3,177,5.58  02 
750,000  00 

1,186,456  08 

Total 

$5,114,014  10 

EXHIBIT  OF  PREMIUMS. 
In  force  December  31  last  year  without  deducting  reinsurance 

$857,287  27 
1,159,269  20 

Total 

$2,016,556  47 

1,120,821  30 

In  force  at  end  of  year   -  . 

$895,735  17 

BUSINESS  IN  CALIFORNIA  DURING 

Accident-     .. 

1926. 

Premiums 

$2,908  69 

642  43 

40,814  48 

6,639  11 

117  35 

220  00 

313  18 

233  40 

Losses  paid 
$280  01 

Health . 

1,131  07 

Auto  liability 

2,751  81 

Burglary  and  theft.- 

Steam  boiler 

Totals 

$51,888  64 

Par  value 

$170,000  00 

733,.500  00 

675,000  00 

1,415,500  00 

1,068,000  00 

$4,162  89 

BONDS  AND  STOCKS  OWNED. 
Bonds —                                                                                         Book  value 

Government $167,721   88 

Province  and  municipal 699,760  45 

Railroad _                                                   653,256  53 

Market  value 
$171,700  00 
699,800  00 
694,900  00 

Public  utilities 1,368,514  03 

1,413,905  00 

Miscellaneous 1,055,846  25 

1,061,900  00 

Total  bonds $3  945,099  14 

$4,062,000  00 

$250,000  00 
100  000  00 
201,000  00 

$4,042,205  00 

Stocks- 
Railroad $221,557  25 

Public  utilities _                                  171,158  33 

$237,000  00 
176,000  00 

Miscellaneous 478,992  50 

460,000  00 

Total  stocks .                                              $871,708  08 

$551,000  00 

$873,900  00 

Total  bonds  and  stocks $4,816,807  22 

$4,613,000  00 

$4,916,105  00 

AMERICAN  SURETY  COMPANY  OF  NEW  YORK. 
New  York,  N.  Y. 


R.  R.  BROWN,  President 


((Commenced  business  April  15,  1884.) 

CHAS.  W.  GOETCHIUS,  Secretary  and  Treasurer 
CAPITAL. 


Capital  paid  up 

LcUKcr  assets  December  31  of  previous  year ---- $18,711,254  11 


$5,000,000  00 
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INCOME. 

Net  premiums $9,340,190  27 

Interest  and  rents 1 .467,220  22 

From  other  sources 4,602  1 1 

Profits  on  sale  or  maturity  of  ledger  assets 500  00 

Total  income $10,812,512  60 

DISBURSEMENTS. 

Paid  policyholders $2,330,702  72 

Investigation  and  adjustment  of  claims 582,883  85 

Commissions  or  brokerage 1, 456, 125  22 

Salaries  of  officers  and  home  office  employees 991,854  37 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1 ,706,233  97 

Rents 187,979  44 

Repairs  and  expenses  on  real  estate 174,561  20 

Taxes  on  real  estate 205,171   10 

State  taxes  on  premiums 180,527  22 

Insurance  department  licenses  and  fees 34,332  64 

Federal  taxes  (income) 114,049  87 

All  other  licenses,  fees  and  taxes - 9,328  89 

Legal  expenses 3,786  47 

Advertising 14,698  40 

Printing  and  stationery - 1 15,860  90 

Postage,  telegraph,  telephone,  express  and  insurance .36,344  00 

Furniture  and  fixtures 39,919  29 

Stockholders  for  dividends 900,000  00 

Other  disbursements 34,816  96 

Investment  expenses,  brokerage  on  investments 346  88 

Decrease  in  liability  to  Mexican  Surety  Co 16,254  73 

Decrease  in  New  York  State  income  tax  retained 169  08 

Loss  on  sale  or  maturity  of  ledger  assets 472  .50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 100,000  00 

Total  disbursements - $9,236,419  70 

Balance $20,287,347  01 

LEDGER  ASSETS. 

Book  value  of  real  estate $8,739,224  99 

Book  value  of  bonds  and  stocks 8,214,379  08 

Cash  in  company's  office 4,053  00 

Deposits  in  banks,  not  on  interest 305,280  39 

Deposits  in  banks,  on  interest 789,155  88 

Premiums  in  course  of  collection 2,079,590  02 

Other  ledger  assets 155,663  65 

Total  ledger  assets $20,287,347  01 

Non-Ledger  Assets. 

Interest  and  rents 92,341  04 

Market  value  of  bonds  and  stocks 670,010  92 

Gross  assets $21,049,698  97 

Deduct  assets  not  admitted 554,148  77 

Admitted  assets $20,495,550  20 

LIABILITIES. 

Losses  and  claims $4,027,800  77 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 175,000  00 

Unearned  premiums 6,477,530  38 

Commissions  and  other  charges  due  to  agents 291,458  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 34,305  42 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 351,834  67 

Return  premiums 47,465  30 

Reinsurance 158,410  13 

Other  liabilities,  viz 60,368  92 

Total  liabilities,  except  capital $11,624,174  49 

Capital  paid  up 5,000,000  00 

Surplus  over  all  liabilities 3,871,375  71 

Total $20,495,550  20 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $13,178,922  43 

Written  or  renewed  during  year _ 13,344,965  22 

Total $26,523,887  65 

Deduct  expirations  and  cancellations $12,298,931  30 

In  force  at  end  of  year $14,224,956  35 

Deduct  amount  reinsured 1,921,673  20 

Net  premiums  in  force $12,303,283  15 


64  REPORT    OF    INSURANCE   COMMISSIONER. 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Fidelity $257,336  50  $56,221  60 

Surety 213,479  87  28,523  69 

Burglary  and  theft 30,941   11  19,975  85 


Totals $501,757  48  $104,721  14 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                         Book  value  Par  value  Market  value 

Government: $3,689,339  76  $4,000,000  00  $4,098,500  00 

Province  and  municipal 256,539  77  255,000  00  253,750  00 

Railroad 1,801,767  44  1,858,000  00  1,846,890  00 

Public  utilities 784,904  40  785,000  00  836,500  00 

Miscellaneous 636,265  21  650,000  00  656,000  00 


Total  bonds $7,168,816  58  $7,548,000  00  $7,691,640  00 

Stocks — 

Railroad $210,312  50  $200,000  00  $228,000  00 

Bank  and  trust  company 128,500  00  60,000  00  258,000  00 

Miscellaneous 706,750  00  706,750  00  706,750  00 


Totalstocks $1,045,562  50  $966,750  00        $1,192,750  00 


Total  bonds  and  stocks $98,214,379  08        $8,514,750  00        $8,884,390  00 


ASSOCIATED  INDUSTRIES  INSURANCE  CORPORATION. 
San  Francisco,  California. 

(Commenced  business  February  9,  1923.) 

C.  W.  FELLOWS,  President  L.  H.  MUELLER,  Secretary 

CAPITAL. 

Capital  paid  up $220,500  00 

Ledger  assets  December  31  of  previous  year $693,050  73 

INCOME. 

Net  premiums $1 ,003,275  49 

Interest  and  rents 27,906  73 

From  other  sources 3,346  01 

Profit  on  sale  or  maturity  of  ledger  assets 846  62 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 27  06 

Total  income $1,035,401  91 

DISBURSEMENTS. 

Paid  policyholders $486,863  55 

Investigation  and  adjustment  of  claims 83,990  82 

Commissions  or  brokerage 56,914  17 

Salaries  of  officers  and  home  office  employees 32,376  25 

Salaries  and  expenses  of  agents  not  paid  by  commissions 24,683  88 

Inspections 9,922  32 

Rents 3,359  20 

State  taxes  on  premiums 15,728  36 

Insurance  department  licenses  and  fees 610  66 

Federal  taxes 553  21 

Legal  expenses 480  71 

Advertising 236  50 

Printing  and  stationery 1,923  75 

Postage,  telegraph,  telephone  and  express 834  23 

Furniture  and  fixtures 1,323  98 

Stockholders  for  dividends 17,640  00 

Policyholders  for  dividends 118,499  30 

Other  disbursements 8,436  25 

Loss  on  sale  or  maturity  of  ledger  assets 480  42 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets _.  1,809  38 

Total  disbursements $866,668  23 

Balance $861,784  41 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $562,131  99 

Cash  in  company's  office 964  75 

Deposits  in  banks,  on  interest 54,604  77 

Premiums  in  course  of  collection 244,082  90 

Total  ledger  assets-.. $861,78-4  41 


CASUALTY    AND    MISCELLANEOUS. 


65 


Non-Ledger  Assets. 
Interest —  -  — 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


$0,0.30  07 
.5,523  01 


Admitted  assets - 


LIABILITIES. 

Losses  and  claims -,--r. ■; "ji"'- 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims-. 
Unearned  premiums 

Commissions  and  other  charges  due  to  agents . 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due... 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Dividends  declared  and  unpaid  to  poli  cy holders 

Total  liabilities,  except  capital 

Capital  paid  up . 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 


Written  or  renewed  during  year. 


Total 

Deduct  expirations  and  cancellations - 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 


Auto  liabilitj' 

Liability  other  than  auto_. 
Workmen's  compensation- 

Auto  property  damage 

Auto  collision 

Auto — all  other 


Totals. 


$22,915  95 

14,431  32 

643.S47  18 

14,096  74 

105,644  55 

76,261  31 

$877,197  05 


$876,346  49 
3,983  78 


$872,362  71 


$240,697  24 

200  00 

185,930  80 

10,437  61 

6,979  29 

34,000  «) 

572  19 

$478,817  13 
220,500  00 
173,045  58 

$872,362  71 


$203,233  09 
1,029,992  09 


Sl.233,225  18 
926,859  91 


$306,365  27 
4,495  14 


$301,870  13 


Losses  paid 

$8,956  86 

4,618  22 

352,146  64 

6,707  36 

48,248  66 

33,617  83 

^54,295  57 


BONDS 

State,  county  and  municipal — 

Arcadia  Municipal  Improvement 

Armona  School  District 

Aromas  School  District 

Campbell-San  Tomas  Union  School  District... 

City  of  Houston  (Texas)  Bridge  Bonds 

Conley  School  District 

Consolidated  Irrigation  District 

Exeter  School  District 

East  Bay  Municipal  Utility  District 

Florence  School  District 

Folsom  Union  High  School  District 

Franklin  School  District 

.John  Swett  Union  High  School  District 

City  of  Long  Beach  Harbor  Improvement 

City  of  Los  .\ngeles  Harbor  Improvement 

Los  Angeles  City  High  School  District 

Los  Angeles  County  Sanitation  District  No.  I. 
Los  Angeles  County  Sanitation  District  No.  II 

Los  Angeles  County  Flood  Control  District 

Los  Angeles  County  Flood  Control  District 

Manteca  Union  High  School  District 

Margarita  Black  Union  High  School  District.. 

Merced  Irrigation  District 

Riverside  Waterworks,  City  of 

Sacramento  County  Highway . 

San  Francisco  School,  City  and  County  of 

Sanger  School  District 

Sanger  School  District 

Santa  Ana  School  District 

iSanta  Barbara  Municipal  Improvement,  City  of 

San  Ysidro  School  District 

Strathmore  Union  High  School  District 

Turlock  Irrigation  District 

Vallcjo  Water  System,  City  of 

Long  Beach  City  School  District 

Totals,  state,  county  and  municipal 


OWNED. 

Book  value 

$15,502  08 

5,292  26 

5,389  61 

10,763  45 

10,511  40 

15,779  52 

10,080  31 

5,434  69 

31,613  30 

5,372  77 

10,220  27 

7,350  09 

10,607  59 

10,108  S3 

31,773  13 

26,933  12 

26,544  49 

10,428  67 

10,503  41 

16,070  65 

5,109  06 

5,380  39 

10,325  26 

10,314   11 

10,075  54 

77,684  93 

6,171  99 

10,125  09 

10,217  08 

31,785  76 

5,507  40 

11,000  53 

10,587  54 

10,354  HO 

10,094  17 

$501,013  29 


Par  value 

$15,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

15,000  00 

10,000  00 

5.000  00 

30.000  00 

5,000  00 

10,000  00 

7,000  00 

10,000  00 

10,000  00 

30,000  00 

25,000  00 

25,000  00 

10,000  00 

10,000  00 

15,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

70,000  00 

6.000  00 

10,000  00 

10,000  00 

30,000  (K) 

5.000  00 

lO.tXH)  00 

lO.lKH)  00 

10,(MHJ  00 

10,000  00 

$473,000  00 


Market  value 
$15,375  00 

5,400  00 

5,400  OO 
10,700  00 
10,600  00 
15,600  00 
10,100  00 

5,450  00 
31,800  00 

5.400  00 
10,510  00 

7,230  00 
10,600  00 
10,000  00 
31,800  00 
27.750  00 
28.250  00 
10,600  00 
10,600  00 
16,650  00 

5,100  00 

5,500  00 

9,800  00 
10.320  00 
10,100  00 
77,700  00 

6,220  00 
10,380  00 
10,250  00 
32,850  00 

5,600  00 
11,220  00 
10,700  00 
10,400  00 
10.200  00 

$500,155  00 
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Public  utilities — 

San  Joaquin  Light  and  Power  Unifying  and 

Refunding,  Series  "B" $10,809  13  $10,000  00               $11,000  00 

Los  Angeles  Gas  and  Elec.  Corp.   Gen.  and 

Ref.,  Series  "B".      5,264  37  5,000  00                   5,300  00 

Los  Angeles  Gas  and  Elec.  Corp.  Gen  Mtge., 

Series  "C" 5,264  37  5,000  00                   5,300  00 

Los  Angeles  and  Pasadena  Electric  Railway...  9,943  75  10,000  00                10,000  00 

Totals,  public  utilities $31,28162  $30,000  00              $31,600  00 

Miscellaneous — • 

Mercantile  American  Realty  Co.  First  Mtge...  $9,853  00  $10,000  00               $9,900  00 

Mortgage  Insurance  Corp.  Insured  First  Mtge.  9,977  81  10,000  00                10  000  00 

Mark  Hopkins  Hotel  bonds 5,014  58  5,000  00                   5,000  00 

Twenty  One  Hundred  Pacific  Avenue  (First 

Mtge.) 2,988  75  3,000  00                 3,000  00 

The  Breakers,  First  Mortgage 2,002  94  2,000  00                 2,000  00 

Totals,  miscellaneous $29,837  08  $30,000  00             $29,900  00 


Totals $562,131  99  $533,000  00  $567,655  00 


BENEFIT  ASSOCIATION  OF  RAILWAY  EMPLOYEES. 
Chicago,  Illinois. 

(Commenced  business  February  14,  1923.) 

ROBERT  A.  LEITZ,  President  G.  M.  CULVER,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  last  year $1,161,596  31 

INCOME. 

Net  premiums $2,133,739  38 

Interest  and  rents 64,813  19 

From  other  sources 955  09 

Total  income $2,199,507  66 

DISBURSEMENTS. 

Paid  policyholders $1,132,889  63 

Investigation  and  adjustment  of  claims 4,485  48 

Commissions  or  brokerage 536,749  25 

Salaries  of  officers  and  home  office  employees 245,633  23 

Medical  examiners'  fees  and  salaries 2,100  00 

Rents 26,909  60 

Repairs  and  expenses  on  real  estate 1,952  25 

Taxes  on  real  estate 3,580  77 

State  taxes  on  premiums 37,317  49 

Insurance  department  licenses  and  fees 5,916  20 

General  ofiice  maintenance  and  expense 11,006  15 

Legal  expenses 105  00 

Advertising 8,975  88 

Printing  and  stationery 32,283  77 

Postage,  telegraph,  telephone  and  express 14,917  63 

Furniture  and  fixtures 10,865  26 

Other  disbursements 2,704  54 

Agents'  balances  charged  off 122  69 

Total  disbursements $2,078,514  82 

Balance $1,282,589  15 

LEDGER  ASSETS. 

Book  value  of  real  estate $256,394  29 

Book  value  of  bonds 876,529  73 

Cash  in  company's  office . 500  00 

Deposits  in  trust  companies  and  banks,  on  interest 73,469  62 

Premiums  in  course  of  collection 23,624  99 

Other  ledger  assets 75,695  51 

Total  ledger  assets $1,282,589  15 

Non-Ledger  Assets. 

Interest 15,902  40 

Market  value  of  bonds  and  Btocks  over  book  value 14,110  27 

Gross  assets $1,312,601  '• ! 
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LIABILITIES. 


Losses  aiitl  claims ■~~^"7-"~'; r"r -j    i  "-^  r.' 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  clamis. . 
Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bUls,  accounts,  fees,  etc.   due. .------------- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Accident  and  health. 


Government 

Province  and  municipal. 


BONDS  OWI^D. 

Book  value 

$91,972  00 

784,557  73 


$876,529  73 


Premiums 
$833  35 


Par  value 
$95,000  00 
769,000  00 

$864,000  00 


$218,916  07 
10,450  00 
98,525  00 
38,279  30 
1,597  29 
46,255  56 

$414,023  72 
898,578  10 

$1,312,601  82 


8172,997  13 
2,155,742  24 


$2,328,739  37 
2,137,188  37 


$191,551  00 


Losses  paid 
$3,705  80 


Market  value 
$96,970  00 
793,670  00 

$890,064  00 


BROTHERHOOD  ACCIDENT  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  April  4,  1911.) 

CHARLES  S.  FARQUHAR,  President  CHARLES  M.  ESTABROOK,  Secretary 

CAPITAL. 
^     .^  ,      • .  $100,000  00 

Capital  paid  up "  5466  087  86 

Ledger  assets  December  31  of  previous  year ^-too.uoi 

^,           .                                                               ^^^°^^-                                       ......  $479.505  74 

Net  premiums — . oo  040  50 

Policy  fees  required  or  represented  by  applications 16673  65 

Interest  and  rents '■ 

T,  ,  ,  .  $518,221  89 

Total  income 

DISBURSEMENTS.  .^  ^^^  ^3 

Paid  policyholders 2231  70 

Investigation  and  adjustment  of  claims 21609  50 

Policy  fees  retained  by  agents 20094  9'' 

Commissions  or  brokerage loq'qss  66 

Salaries  of  officers  and  home  office  employees oq'tS?  71 

Salaries  and  expenses  of  agents  not  paid  by  commissions 75  00 

Medical  examiners'  fees  and  salaries ^  ^^2  ^ 

Rents 9163  02 

State  taxes  on  premiums r27Q  60 

Insurance  department  licenses  and  fees 4960  58 

Federal  taxes '^25  90 

Legal  expenses ^  593  gg 

Advertising .Vo,   qi 

Printing  and  stationery a'cH-  m 

Postage,  telegraph,  telephone  and  express I'fils  94 

Furniture  and  fixtures ,  A'Ann  cm 

Stockholders  for  dividends ■'"•"""  "" 

Other  disbursements i?  o , 

Agents'  balances  charged  off L_ 

Total  disbursements $502,692^ 

Balance $481.617  48 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate on^'o^  i.n 

Book  value  of  bonds i'ltt  68 

Cash  in  company's  office icnAoo  -jn 

Deposits  in  banks,  on  interest isu.wv  -JU 

Total  ledger  assets $481,617  48 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Groes  assets. 


LIABILITIES. 
Losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 


Accident  and  health. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$50,128  09 


Government. 

Province  and  municipal. 

Railroad 

Public  utilities 


BONDS  OWNED. 

Book  value 

S98.187  50 

168,947  00 

2,000  00 

24,800  00 


Totals. 


$293,934  50 


Par  value 

$98,100  00 

169,000  00 

2,000  00 

25,000  00 

$294,100  00 


$3,447  03 
773  50 


$485,838  01 


$56,760  00 

500  00 

103,515  00 

2,000  00 

15,000  00 

$177,775  00 
100,000  00 
208,063  01 

$485,838  01 


$144,049  56 
481,775  13 

$625,824  69 
482,897  44 

$142,927  25 


Losses  paid 
$26,174  59 


Market  value 

$100,108  00 

167,300  00 

1,800  00 

25,500  00 

$295,476  26 


BUSINESS  MEN'S  ASSURANCE  COMPANY. 
Kansas  City,  Missouri. 

(Commenced  business  July  1,  1909.) 

W.  T.  GRANT,  President  ,J.  C.  HIGDON,  Secretary 

CAPITAL. 

Capital  paid  up .$300,000  00 

Ledger  assets  December  31  of  previous  year $3,088,880  74 

INCOME. 

Net  premiums $341,872  72 

Policy  fees  required  or  represented  by  applications 81 ,632  00 

Agents'  balances  previously  charged  off 421  73 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,000,622  48 

Total  income $4,501,397  93 

DISBURSEMENTS. 

Paid  policyholders $1,873,769  94 

Investigation  and  adjustment  of  claims 77,185  15 

Commissions  or  brokerage 657,636  89 

Salaries  of  officers  and  home  office  employees 207,703  47 

Salaries  and  expenses  of  agents  not  paid  by  commissions 141,857  53 

Medical  examiners'  fees  and  salaries 794  50 

Inspections 1,867  51 

Rents 24,133  95 

State  taxes  on  premiums 60,250  92 

Insurance  department  licenses  and  fees 3,879  77 

Federal  taxes — 3,753  05 

All  other  licenses,  fees  and  taxes 4,515  49 

Legal  expenses 1,007  46 

Advertising _ 6,773  90 

Printing  and  stationery 59,460  08 

Postage,  telegraph,  telephone  and  express... 26,759  45 

Kurniturc  and  fixtures 11,220  34 

( )lher  disbursements 1, 480  02 

Agents'  balances  charged  off . 6,634  61 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 687,193  23 

Total  disbursements $3,863,832  53 

Balance $3,726,446  14 
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LEDGER  ASSETS.  $3  726  446  14 

Assets,  life  department '       ' 

Non-Ledger  Assets.  ^^  ^^  ^7 

Premiums  in  course  of  collection 291184  50 

Non-ledger  assets,  life  department ; 

$4,054,633  91 

.Gross  assets " 117,017  .58 

Deduct  assets  not  admitted ; 

,,.,,,          ,                                                                                                                 $3,937,616  33 

Admitted  assets 

^^"'"^^-                                          ....  $1,021,487  98 

Losses  and  claims -,--,-.--- .-"i 'S'l'-''^  =11  1''6  88 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 7841683  22 

Unearned  premiums 63447   18 

Commissions  and  other  charges  due  to  agents _ q'517  08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...     .--.....-. qn'boO  00 

Estimated  amount  hereafter  payable  for  federal ,  state  and  other  taxes 987  390  30 

Liabilities  from  life  department ; 


•^„,  $3,008,333  85 

itai 300,000  00 

629,282  48 
$3,937,616  33 


Total  liabilities,  except  capital *  'soo'oOO  00 

Capital  paid  up        ..-- 6291282  48 

Surplus  over  all  liabiuties  


Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  w-ithout  deducting  reinsurance *^'fi^R'tos  23 

Written  or  renewed  during  year 


3,656.523  23 


„   ,    ,                                                                                                                     $4,747,991   29 

total 3  295  534  30 

Deduct  expirations  and  cancellations '        

T     r            *       J     f  $1,452,456  99 

In  force  at  end  of  year "      14  373  41 

Deduct  amount  reinsured \ 


Net  premiums 


inforce $1,438,083  58 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

....                                                                                                                             $76,856  35  $47,836  77 

Health  ::::::::::::r.'.iiiii-i"."----'-------       143,845  88  71,510  71 

rp^jjj^jg                          $220,702  23  $119,347  48 


CALIFORNIA  PACIFIC  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  February,  1886.) 

E.  J.  McCUTCHEN,  President  W.  H.  SMITH,  Jb.,  Secretary 

CAPITAL. 

Capital  paid  up ,-.-, $2,000,000  00 

Ledger  assets  December  31  of  previous  year «/,t>ui,iU4  du 

I^'^O^^-                                               ..  $598,440  06 

Net  premiums 42  640  33 

Abstracts  reports  conveyancing 85861  59 

Interest  and  rents 23.377  05 

From  other  sources |] 

T,  ^  ,  -  $750,319  03 

Total  income «..uu,i' 

DISBURSEMENTS.  ^^^  ^^ 

Paid  policyholders 'gQ2  55 

Commiseions  or  brokerage „.  ,  „-.   -y 

Salaries  of  officers  and  home  office  employees iRSfiq  "ik 

Salaries  and  expenses  of  agents  not  paid  by  commissions 2  884  06 

Medical  examiners'  fees  and  salaries 886  45 

Inspections 21342  00 

Rents .  3*989  60 

Repairs  and  expenses  on  real  estate V'^Sg  96 

Taxes  on  real  estate fi'395  83 

.State  taxes  on  premiums '  j.^  ^rj 

Insurance  department  licenses  and  fees „.  gg^j   -^ 

Federal  taxes 4507  76 

Legal  expenses "^'egi  68 

Advertising 16*625  49 

Printing  and  stationery 12'241  64 

Postage,  telegraph,  telephone  and  express ■ 
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Furniture  and  fixtures 

Stockholders  for  dividends 

Other  disbursements 

Adjustment  of  accrued  expenses 

Loss  on  sale  or  maturity  of  ledger  assets. 


Total  disbursements. 
Balance 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collaterals 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 
Premiums  in  course  of  collection... 

Bills  receivable 

Other  ledger  assets 


Total  ledger  assets . 
Escrow  funds 


LEDGER  ASSETS. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets 


LD^ILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 

In  force  at  end  of  year 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$598,440  06 


BONDS  OWNED. 


Pacific  Gas  and  Electric  Company 

California  Tennis  Club 

Pacific  Coast  Joint  Stock  Land  Bank 

Certificate  of  deposit  Mercantile  Trust  Company, 
deposited  with  State  Treasurer 


Totals. 


Bank  of  Italy 

Bancitaly  Corporation 

Mercantile  Trust  Company 

San  Francisco  Bank 

Residential  Development  Company 

California  Pacific  Realty  Company 

Edgewood  Park  Company 

San  Carlos  Bank 

Mission  Building  and  Loan  Association 

San  Francisco  Building  and  Loan  .Association 

Palo  Alto  Mutual  Building  and  Loan  Association 

Peninsula  Building  and  Loan  Association 

San  Mateo  County  Building  and  Loan  Assn 

Union  Building  and  Loan  Association 

Special  Investment,  San  Mateo 

Totals 


1,000  00 
102,250  00 


$108,038  75 

OWNED. 

Book  value 

$14,.540  00 

8,390  00 

12,376  00 

27,930  00 

28,750  00 

375,000  00 

3,111   86 

1,200  00 

1,575  00 

500  00 

1,4.50  00 

460  00 

452  50 

360  00 

3,000  00 

$479,095  36 


Par  value 

$1,000  00 

1,000  00 

100,000  00 

4,000  00 

$106,000  00 


Par  value 

$7,600  00 

6,500  00 

5,000  00 

9,000  00 

25,000  00 

375,000  00 

2,300  00 

1,000  00 

1,500  00 

500  00 

2,000  00 

2.000  00 

2,000  00 

2.000  00 

3,000  00 

$444,400  00 


$760  24 

111,200  00 

27,034  28 

9,461  73 

16,996  64 

$632,418  20 

$2,619,005  43 


$311,714  92 

304,607  62 

39,425  20 

587,134  11 

674  80 

116,683  74 

102,977  03 

28.115  70 

1,127,672  31 

$2,619,005  43 


796,852  95 


$3,415,8.58  38 
93,836  49 


$3,322,021  89 


$14,389  46 

40,456  62 

1,184,827  31 

$1,239,673  39 

3,000,000  00 

82,348  50 

$3,322,021  89 


$4,909,991  05 
684,057  56 


$5,594,048  61 
85,617  50 


$5,508,431   11 


Losses  paid 
$11,115  69 


Market  value 

$1,000  00 

1,000  00 

102,250  00 


4,000  00 


8108,2.50  00 


Market  value 

$38,000  00 

22,100  00 

15,000  00 

90,000  00 

28,750  00 

375,000  00 

3,111  86 

1,200  00 

1,575  00 

500  00 

1,4.50  00 

460  00 

452  50 

360  00 

3,000  00 

$580,959  36 
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CALIFORNIA  TITLE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  November  1,  1921.) 

^„^^,    „      .,     ,  W.   B.   MORLAN,  Secretary 

ALLIN  L.  RHODES,  President 

CAPITAL. 

$1,000,000  00 

Capitnl  paid  up _  $l,lo7,l«7  9S 

Ledger  assets  December  31  of  previous  >ear - 

INCOME.  ^.,,j  „jj  ^,^ 

Net  premiums ------    --  39,182  06 

Interest  and  r-nts r---            "            '_"          _    _  60,642  99 

From  other  sources 

-   -  $631,629  65 

Total  income 

DISBURSEMENTS. 

$315  799  05 

Salaries  of  officers  and  home  office  employees 28!200  00 

Rents 20',761  41 

State  taxes  on  premiums "  153  00 

Insurance  department  licenses  and  lees ------  15,869  92 

Federal  taxes '  '679   15 

Le?al  expenses 1,730  32 

Advertising '_'  22,3.30  77 

Printing  and  stationery "  9,452  34 

Postage,  telegraph,  telephone  and  express 80,000  00 

Stockholders  for  dividends "'""  67,982  01 

Other  disbursements "  

$562,957  97 

Total  disbursements --     '   "'  __-____^-_:-= 

$68,671  68 
Balance '" 

LEDGER  ASSETS.  ^^qo  00 

Rook  value  of  real  estate y~_  242,250  00 

Mortgage  loans  on  real  estate "            '--  70,900  00 

Loans  secured  by  collaterals -    ""   '  75,200  00 

Book  value  of  bonds "  165,019  97 

Deposits  in  banks,  not  on  interest -    _""""_  172,149  29 

Deposits  in  banks,  on  interest -'-    ""    "    "  50o!oOO  00 

Title  plant '"'  120  40 

Accrued  interest  purchased --  

$1,225,839  66 
Total  ledger  assets 

Non-Ledger  Assets.  ^  g^.  gg 

Interest 69,026   10 

Other  non-ledger  assets "  

$1,301,471  15 

Gross  assets..-------- 30,058  64 

Deduct  assets  not  admitted-  - . 

,     .      _,         ,                                                                                                           $1,271,412  51 

Admitted  assets 

LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 202',  156  71 

Title  insurance  reserve ------   --  | 

$236  029  91 

Total  liabilitie?,  except  capital -"  j  oOoioOO  00 

Capital  paid  up--    ---,- '   35',382  60 

Surplus  over  all  liabilities 

$1,271,412  51 

Total 


EXHIBIT  OF  PREMIUMS. 
Written  or  renewed  during  the  year 


$.531,804  60 

BONDS  OWNED.                               ,        ,  d          . 

Book  value  Par  value 

Special  road  bond,  county  of  Harris,  Texas *i'000  00  *l'oOO  00 

Public  road  bond,  county  of  Starr,  Texas V,qq  qo  1*500  00 

Sewer  bonds,  town  of  Guapaw,  Oklahoraa 60  000  00  Oo'.OOO  00 

Ventura  County,  California,  road  bond ""'  

$64,500  00  $64, .500  00 

Total 

STOCKS  OWNED.  . 

Book  value  1  ar  value 

^     ,     ,  T         .         f  r-           „                                                                                       $10,700  00  $10,700  00 

Central  Investment  Company "'"' 
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CENTRAL  SURETY  AND  INSURANCE  CORPORATION. 
Kansas  City,  Missouri. 

(Commenced  business  July  13,  1926.) 

FRED  W.  FLEMING.  President  L.  m.  GOODWIN,  Secretary 

CAPITAL. 

Capital  paid  up .' $.500,000  00 

Increase  of  paid-up  capital  during  year $.500,000  00 

INCOME. 

Net  premiums.     $600,051   14 

Interest  and  rents 3  519  48 

From  other  ."ources j IJI_.II  1  002123  90 

Total  income $2,105,694  52 

DISBURSEMENTS. 

Paid  policyh olders 

Investigation  and  adjustment  of  claims III.'...__. 

Commissions  or  brokerage " 

Salaries  of  officers  and  home  office  employees _ 

Salaries  and  expenses  of  agents  not  paid  by  commissions _        I" 

Inspections .'_"_' 

Rents ".I" 

General  office  maintenance  and  expense 

Insurance  department  licenses  and  fees '.  I _ .   _      _    _ 

Federa  1  taxes ' " 

All  other  licenses,  fees  and  taxes "  " 

Legal  expenses '__'   _"_'"_' 

Advertising _"      '_"~ 

Printing  and  stationery IIIII_II""_"~I"' 

Postage,  telegraph,  telephone  and  express I_II_I"     '_   "I 

Furniture  and  fixtures "_!"__  _"__ 

Insurance II""_'" 

Other  disbursements "'_"_        " 

Agents'  balances  charged  off '.'.'.-..l^  "1 

Total  disbursements 


Balance. 


$2,105,694 

52 

$34,749 

24 

14,980  39 

82,934 

93 

40,905 

21 

2,733 

24 

3,097  40 

13,874 

78 

414 

06 

8,236 

14 

156 

SH 

8,498 

12 

1,000 

00 

1,803 

99 

16,588 

37 

2,706 

56 

14,794 

56 

906 

66 

8,171 

84 

521 

15 

$249,692 

34 

$1,856,002 

IS 

LEDGER  ASSETS. 

ISlortgage  loans  on  real  estate __  $94  550  00 

Loans  secured  by  collaterals IIII_        I'      '"    "                '  3'''400  00 

Book  value  of  bonds  and  stocks '_"      "   '_                    _'"  452653  74 

Cash  in  company's  office III_              "'_        I            ~'  285  00 

Deposits  in  banks,  on  interest "."__'"          ""_        _'_/'_    __  807  ■' 10  60 

Premiums  in  course  of  collection        __     __                    "                             '"   "  Q-ji'nan  -r. 

Other  ledger  assets ----I-III--I-II-IIIII^IIIIII]IIIi;; 137  8^2  14 

Total  ledger  assets $1,856,002  18 

Non-Ledger  Assets. 

Interest _       _  7 -ni  4- 

Other  non-ledger  assets -~-"l-lll-l"lll'lll                       I  13^93  7' 

vjross  assets _  ^1  o-ro  qq-t  qq 

Deduct  assets  not  admitted ----' -1111-1111111111111' 1 150  161  11 

Admitted  assets $1,726!836  27 

,  ,    ,  .  LIABILITIES. 

Losses  and  claims _      _                       _  e-o  ,  ,„  05 

Unearned  premiums _  llfiins  S9 

Commissions  and  other  charges  due  to  agents  92714  t- 

Salaries,  rents,  ex-penses,  bills,  accounts,  fees,  etc.,  due  8500  no 

Rd'^ur      ''™°""*  hereafter  payable  for  federal,  state  and  oTherTaVeV.".-"IIIIIIIIII  sisOO  00 

Other  liabilities  7,112  62 

^^luer  naouuies 110,437  02 

Total  liabilities,  except  capital ,_,.„,,  _ 

Capital  paid  up ..._.._..  Hnn'n}^  nn 

Surplus  over  all  liabilities I -??'SSS  9.^ 


Total. 


511,220  93 

$1,726,836  27 

BUSINESS  IN  CALIFORNU  DURING  1926. 

Auto  liability \\T}7^7-i  ^"T^o^^ 

Liability  other  than  auto.              ^     'isS  o^  $520  00 

Fidelity :::::;:::::: m  ^  

Surety }-^  ""     

Plateglass 91  7I1  In     Tna^'a-, 

Burglary  and  theft '  t^  ^n  1.067  61 

Auto  property  damage 4  a7^  ?n     ;"o- 

Auto  collision ....                 I'nII  «  o--  on 

7,046  38  800  30 


Totals. 


$45,309  74 
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BONDS  AND  STOCKS  OWNED. 

Bonds — •  Book  value  Par  value  Market  value 

Government   S52  55  $50  00  $52  55 

Province  and  municipal 414,323  69  401,839  79  414,323  69 

Miscellaneous 477  50  500  00  477  50 

Totalbonds $414,853  74  $402,389  79  $414,853  74 

Stocks — 

Miscellaneous 37,800  00  31,500  00  58,590  00 

Total  bonds  and  stocks $452,653  74  $433,889  79  $473,443  74 


CITY  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums 

Interest  and  rents 

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

Total  income 

DISBURSEMENTS. 

Paid  policyholders 

Commissions  or  brokerage 

Salaries  of  officers  and  home  office  employees 

Rents 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Legal  expenses 

Insurance 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Other  disbursements 

Decrease  in  escrow  liability  fund 

Loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection 

Accrued  interest  on  mortgages  and  bonds 

Other  ledger  assets 

Total  ledger  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 


$507,540  99 

$130,197 

45 

16,384 

10 

25,334 

37 

547 

25 

172,463 

17 

$680,004 

16 

$78 

95 

2,590 

80 

82,777 

80 

15,075  00 

2,562 

31 

408 

05 

4,617 

99 

11,200 

20 

703 

64 

3,871 

06 

1,297 

21 

1,204 

11 

18,278 

56 

124,623 

21 

8 

00 

$269,296 

89 

$410,707 

27 

$115,300  00 

115,722 

04 

186 

00 

203 

71 

27,618 

08 

5,110 

43 

2,811 

98 

143,755 

03 

$410,707 

27 

10,837  01 

$399,870 

26 

$8,090 

23 

89,284 

17 

$97,374  40 

250,000 

00 

52,495 

86 

$399,870 

2r> 

$417,417 

90 

130,197 

45 

$547,615 

35 

74 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 
Title 

BONDS  OWNED. 

Government—  Book  value  Far  value 

UnitedStates $^0,852  20  $21,050  00 

CUv  and  County  of  San  Francisco  School  Bond-  5,000  00  5.000  00 

Merced  Irrigation  District 4,240  00  4,000  00 

Corcoran  Union  High  School  District 4,159  24  4,000  00 

Reclamation  Dist.  No.  108,  County  of  Colusa.-  3,060  00  3,000  00 

Reclamation  District,  County  of  Colusa 2,040  00  2.000  00 

Merced  Irrigation,  first  issue 2,087  70  2,000  00 

Merced  Irrigation,  second  issue 3,236  40  3,000  00 

Public  utility  bonds —  ,^  .  „„„  „„ 

Los  Angeles  Gas  and  Electric  Corporation 4.887  50  o.OOO  00 

Mount  Whitney  Power  and  Electric  Company-  2,095  00  2,000  00 

Midway  Gas  Company ^^  '^  \-?SS.  ?S. 

Consumer's  Light  and  Power  Company 2,040  00  2,000  00 

Blue  Lakes  Water  Company 2,170  00  2,000  00 

Los  Angeles  Gas  and  Electric  Corporation 3,980  00  4,000  00 

San  Francisco,  Napa  and  Calistoga  Railway.  .  5,950  00  7,000  00 

San  Francisco,  Napa  and  Calistogz  Railway.  .  850  00  1,000  00 

The  Standard  Electric  Company  of  California.  2,500  00  2,500  00 

Napa  Valley  Electric  Company 1,500  00  1,500  00 

El  Dorado  Water  Corporation 3,000  00  3,000  00 

El  Dorado  Water  Corporation 2,000  00  2,000  00 

Western  Power  Corporation 1,025  00  1,000  00 

San  Diego  County  Water 1,990  00  2,000  00 

San  Diego  County  Water 2 ,985  00  3 .000  00 

El  Dorado  Water  and  Power  Company 1.000  00  1,000  00 

San  Diego  County  Water 1 ,980  00  2,000  00 

Napa  \  alley  Electric 7,192  50  7.000  00 

Napa  Valley  Electric  Company 2,050  00  2.000  00 

The  Arizona  Power  Company 1 ,020  00  ^  'OOR  0° 

California  Power  Corporation 5,050  00  o.OOO  00 

Associated  Oil  Company 976  50  ^'S^S  2R 

Associated  Oil  Company 1,975  00  2,000  00 

Panama  Realty  Company 1,020  00  ^'O^S  R^ 

Earl  Fruit  Company 1,940  00  2.000  00 

Earl  Fruit  Company 1.950  00  2.000  00 

St.  Francis  Hospital 3.030  00  ^■'^9^'^ 

Western  Pipe  and  Steel  Company  of  California.  3,900  00  4,000  00 

Totals $115,722  04  S116,050  00 


Premiums 
$130,197  45 


Market  value 
$-'1,489  72 

5,207  70 
4,140  00 
4,149  20 
3,030  00 
2.020  00 
2,0.50  00 
3,140  40 

5.225  00 
2,190  00 
1,005  00 
2,090  00 
2,200  00 
4,060  00 
5,250  00 

750  00 
2,537  50 
1,537  50 
2,925  00 
1,950  00 
1,050  00 
2,020  00 
3,030  00 

975  00 
2.020  00 
7,175  00 
2,050  00 
1,030  00 
5,050  00 
1,027  50 
2,055  00 
1,020  00 
1,820  00 
1,820  00 
3.060  00 
3.800  00 


COLUMBIA  CASUALTY  COMPANY. 


New  York,  N.  Y. 

(Commenced  business  May  1,  1920.) 


CHARLES  H.  NEELY,  President 


J.  FRED  RANGES,  Secretary 


CAPITAL. 

Capital  paid  up 81,000.000  00 

Ledger  assets  December  31  of  previous  year »d,091,d.so  i\) 

INCOME. 

Net  premiums ^'''ot^'^-n  no 

Interest  and  rents oo'Sio  no 

Agents'  balances  previously  charged  off Jd,o,ia  J-i 

Total  income $6,238,071  26 

DISBURSEMENTS.  _ 

Paid  policyholders  for  losses. 'loQ'riiri  qq 

Investigation  and  adjustment  of  claims Qn«  iqq  -q 

Commissions  or  brokerage i97  119  99 

Salaries  of  officers  and  home  office  employees iqo'kiq  qT 

Salaries  and  expenses  of  agents  not  paid  by  commissions -  i.Z'^ln  i\ 

i^t^peetions 1::::"::::::::::::  fs-^d 

State  taxes  on  premiums ??qa^  q« 

Insurance  department  licenses  and  fees 9  qor  q? 

Other  licenses,  fees  and  taxes o'cn?  al 

Legal  expenses ^-""^  °* 

Advertising J-O*"  f^ 

Printing  and  stationery - il'lsfi  Q^ 

Postage,  telegraph,  telephone  and  express i4,iao  «a 
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Furniture  and  fixtures ^i'll?  a\ 

Other  disbursements 15  io1  7^ 

Agents'  balances  charged  off 44,l»,5  id 

Total  disbursements $5,730,781  12 

Balance $7,398,915  93 

LEDGER  ASSETS. 

Book  value  of  bonds ^'^'rnS'mi    io 

Depositsin  banks,  on  interest o!fi  ?sq  7q 

Premiums  i n  course  of  collection J '        'Vnc   in 

Bills  receivable 1"°  IJ 

Other  ledger  assets »/,»»/  o-i 

Totalledger  assets $7,398,915  93 

Non-Ledger  Assets. 

Interest 75,539  08 

Market  value  of  bonds  and  stocks  over  book  value 240,828  73 

Gross  assets ^"^'U^'nll  Io 

Deduct  assets  not  admitted 12b,U^»  i^ 

Admitted  assets $7,589,255  32 

LIABILITIES. 

Losses  and  claims $2,474,601  93 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims vtS'a^k  'a^ 

Unearned  premiums oIo'^Tn   1Q 

Commissions  and  other  charges  due  to  agents on'nrin  An 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ,on'Hofi  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ■'oH'So  Vc 

Other  liabilities 32,678  lb 

Total  liabilities,  except  capital *?'5^2'^2§  1^ 

Capital  paid  up ^■SnS'^Sfi  ?Q 

Surplus  over  all  liabilities 908,446  59 

Xotal $7,589,255  32 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $5,351,734  90 

Written  or  renewed  during  year 9,077,833  46 

Total $14,429,568  36 

Deduct  expirations  and  cancellations 8,393,224  73 

In  force  at  end  of  year - ^^'^ot'oo?  no 

Deduct  amount  reinsured 535,291  Oa 

Net  premiums  in  force $5,501,052  54 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident                                                                    $11,525  31  $10,924  84 

Health         "" 1"     2;013  41  209  97 

Auto  liabflit'y                 III..:: 119,594  32  22,046  38 

Liability  other  than  auto 25,693  36  ,„„f^|  ^ 

Workmen's  compensation 246,018  78  130,628  49 

Fidelitv                                                                          -    26,737  55  5,8o3  65 

Surety   42,063  96  4,979  00 

PlateelasV                                                                          -              9.220  55  2,658  12 

Burgilryandthiftv::::::::::::::::::::::: le.gss  u  3,208  47 

steam  boiler 8.918  76  51b  33 

Engine  and  machinery o,035  74  ,  ,  o,n  H? 

Auto  property  damage f^'^^A  ^l  Ml^   -a 

Auto  collision 17,939  10  ^Hf,  "^ 

Property  damage  and  collision,  other  than  auto 4,5z9  21     oSK)  a 

Totals 8581,964  76  $203,822  81 


THE    COLUMBIAN    NATIONAL    LIFE    INSURANCE    COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  September  11,  1902.) 

ARTHUR  E.  CHILDS,  President  WILLIAM  H.  BROWN,  Secretary 

CAPITAL. 
Capital  paid  up -- $1,500,000  00 
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INCOME. 

Net  premiums 

DISBURSEMENTS. 

Paid  policyholders 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Salaries  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Medical  examiners'  fees  and  salaries 

Inspections 

Rents 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Other  disbursements 

Total  disbursements 

LEDGER  ASSETS. 

Premiums  in  course  of  collection 

Other  ledger  assets 

Total  ledger  assets 

LIABILITIES. 
Losses  and  claims j'T~- 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 

Unearned  premiums -,-r--7\_ —  ;■"- 

Additional  reserve  on  non-cancelable  accident  and  health  policies   

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...       ._ 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Reinsurance 

Total  liabilities,  except  capital 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Accident $8,110  68 

Health , 2,191  25 

Non-cancelable  accident ■'''■*  "•' 

Totals. $10,556  55 


$404,792  66 

$219,732  73 

8,615  76 

110,950  07 

33,931  75 

7,654  04 

1,582  50 

2,307  50 

8,282  85 

6,586  35 

752  50 

329  32 

7  48 

35  00 

1,055  00 

2,257   14 

1,573  38 

71  02 

1,317  91 


$407,042 

30 

$97,622 

10 

17,266 

64 

$114,888  74 

$93,176 

76 

1,500 

00 

167,719 

93 

2,231 

94 

25,220 

24 

1,203 

9b 

6,736 

20 

5,830 

78 

$303,619  80 


$414,965  39 
522,558  13 

$937,523  52 
531,769  23 

$405,754  29 
70,980  46 

$334,773  83 


Losses  paid 

$1,521  73 

877  95 


$2,399  68 


COMMERCIAL  CASUALTY  INSURANCE  COMPANY. 
Newark,  New  Jersey. 

(Commenced  business  February  25,  1910.) 

C.  W.  FEIGENSPAN,  President  W.  VAN  WINKLE,  Secretary 

CAPITAL. 

Capital  paid  up 82,500,000  00 

Ledger  aescta  December  31  of  previous  year •jAn'nnS  nn 

Increase  of  paid-up  capital  during  the  year .)W,uw  uu 

INCOME. 

Net  premiums ,.- -— *'"'?n4'o9n  on 

Policy  fees  rciiuired  or  rc|>ic8entcd  by  applications -Vs  ii"  J9 

Interest  and  renta -i«'c-<*i  <n 

From  other  sources Toi.'oiM.  iiii 

Borrowed  money '•     ,'?VIi  "o 

Agents'  balances  previously  charged  off a-V«'«  H 

Profit  on  sale  or  maturity  of  ledger  iisscts oi  uin  -ii- 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ---     --i.Hiu  .w 

Total  income $14,413,200  54 


CASUALTY    AND    MISCELLANEOUS.  77 

»  DISBURSEMENTS. 

Notamovmt  paid  policyliolders 1  U)2'42'o   W 

Investigation  and  adjustment  of  claims '104  020  00 

Policy  fees  retained  by  agents „  347'448  99 

Commissions  or  brokerage • '„„,' r^f..    ■. . 

Compensation  of  officers  and  home  office  employees- iii'sO''  9« 

Salaries  and  expenses  of  agents  not  paid  by  commissions 284  83 

Medical  examiners'  fees  and  salaries „g  j^g  g^ 

Inspections 50302  41 

Rents 2l' 599  53 

Repairs  and  expenses  on  real  estate 9*225  23 

Taxes  on  real  estate 160221   52 

State  taxes  on  premiums 12266  68 

Insurance  department  licenses  and  fees —917  53 

Federal  taxes 7  IO5  66 

Sundry  taxes 2  532  18 

Legal  expenses 47*448  48 

Advertising— gOJO^y  ^g 

Printing  and  stationery ■^O  SOQ  18 

Postage,  telegraph,  telephone  and  express 16671  53 

Furniture  and  fixtures 340  000  00 

Stockholders  for  dividends 2  772162  84 

Other  disbursements '     a'o83  37 

Interest  on  borrowed  money \b\  01 

Loss  on  sale  or  maturity  of  ledj»er  assets „.  o,n  oc 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ■'^'° 

Total  disbursements $12,131,603  08 

Balance $13,399,860  38 

LEDGER  ASSETS. 

Book  value  of  real  estate 15400  250  00 

Mortgage  loans  on  real  estate 125  000  00 

Loans  secured  by  collaterals .  fi'Hq'242  25 

Book  value  of  bonds  and  stocks 1?8'655  55 

Cash  in  company's  office 4QS'857  78 

Deposits  in  banks,  on  interest ^  qfifi'sQS  2'? 

Premiums  in  course  of  collection 45380  84 

Bills  receivable iiQ'riQo  99 

Other  ledger  assets- lid,Ud^  ^-i 

Total  ledger  assets $13,399,860  38 

,,        ,                                                            Non-Ledger  Assets.  123,043  14 

Interest —  - — lo  4.  clr  ao 

Market  value  of  real  estate  over  book  value APjni  k? 

Market  value  of  bonds  and  stocks  over  book  value ^__1____ 

Gross  assets ^^'''l^fA  %\ 

Deduct  assets  not  admitted zj^.^k^  yt 

Admitted  assets $13,710,847  70 

LIABILITIES. 

Unpaid  claims :----.- *^'"?fi'.ffm  nn 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 2739^8  12 

Unearned  premiums '901170  32 

Commissions  and  other  charges  due  to  agents qi'a'q  hi 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...          ona'nm  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes v -n'nnn  nn 

Other  liabilities loOflOO  00 

Total  liabilities,  except  capital *S'Inn'nnn  nn 

Capital  paid  up i"^nn  000  00 

Surplus  over  amiabilities 2,500,000  00 

Total $13,710,847  70 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance f^'ioo'tin  Q9 

Written  or  renewed  during  year lo,4«z,»iu  yz 

Total $23,756,223  27 

Deduct  expirations  and  cancellations 14,758,955  66 

In  force  at  end  of  year *^'??I'?oq  %\ 

Deduct  amount  reinsured 00b,  jsn  i)d 

Net  premiums  in  force $8,440,878  08 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Preiuiuins 

Aroident $61,020  60 

Health : .        28,881  66 

Auto  liability 73,249  57 

Liability  other  than  auto 18,471  76 

Workmen's  compensation 147,190  31 

Fidelity 8.208  51 

Surety 406  79 

Plate  glass 9,644  92 

Burglary  and  theft 18,483  95 

Auto  property  damage 28,733  28 

Auto  collision 19,668  28 

Property  damage  and  collision,  other  than  auto_ 3,593  53 

Totals $417,553  16 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                     Book  value  Par  value 

Government          $807,354  65  $812,000  00 

Province  and' municipal 470,536  89  464,47149 

Railroad         820,541   51  922,000  00 

Public  utilities,    242,286  25  257,000  00 

Miscellaneous 820,498  24  833,000  00 

Total  bonds $3,161,217  54  $3,288,471  49 

Stocks — 

Railroad               $695,517   13  $547,100  00 

Public  utilities 177,043  32  172,300  00 

Bank  and  trust  company 108,122  00  52,100  00 

Miscellaneous 497,342  26  169,518   18 

Total  stocks $1,478,024  71  $941,018  18 

Total  bonds  and  stocks $4,639,242  25  $4,229,489  67 


Losses  paid 

$31,344  42 

50,197  00 

32,434  85 

4,680  94 

87,618  29 

11,651  79 

—1,226  33 

2,737  77 

8,579  61 

12,389  84 

12,.596  45 

230  04 

$253,234  67 


Market  value 
$847,660  00 
464,921  49 
842,810  00 
264.680  00 
835,655  34 

$3,255,726  83 

$769,025  00 
217,071  00 
274,940  00 
540,184  05 

$1,801,220  05 

$5,0.56,946  88 


COMMERCIAL  INSURANCE  COMPANY  OF  CALIFORNIA. 


Los  Angeles,  California. 

{Commenced  business  May  26,  1923.) 

HAROLD  BAYLY,  President  J.  E.  COBERLY,  Secretary 

CAPITAL. 
Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year S4.3S,447  61 

INCOME. 

Netpremiums $4 . 56, 1 99  95 

Interest  and  rents 25,047  71 

From  other  sources 1 ,036  58 

Profit  on  sale  or  maturity  of  ledger  assets 2,2.50  00 

Total  income $481, .534  24 

DISBURSEMENTS. 

Paid  riolicyholdcrs -- $206,012  31 

InvestiuMtioM  and  adjustment  of  claims .59,588  82 

ComMii».si,,n.H  ,,r  brokerage 142,407  93 

Salaries  of  ulliccrs  and  home  office  employees 34,205  27 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1 ,634  00 

Rents.. - 4.173  .50 

General  office  maintenance  and  expense 1,278  17 

State  taxes  on  premiums -.-  1 0,080  65 

Insurance  department  licenses  and  fees 255  44 

All  other  licenses,  fees  and  taxes 350  00 

LcKal  expenses - . -• 408  50 

Advertising..    1.506  .59 

I'rintiiig  and  stationery '•i'^!  *'" 

Postage,  telegraph,  telephone  and  express 3,726  S2 

Furniture  and  fixtures. . ..... . 1,420  .53 

Stockholders  for  dividends : 2-""-  '*' 

Other  disbursements . .. 7,877    12 

Agent.''  bnliinees  charged  off ■•76  82 

Total  disbursements »4»4..'>32  07 

Balance $438,449  78 


CASUALTY   AND    MISCELLANEOUS. 
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LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection... 
Other  ledger  assets 


Total  ledger  assets 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


LIABILITIES 

Total  unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Reinsurance 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 

Deduct  exjiirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$456,199  95 


Newport  Beach  Sewer  Improvement 

San  .Joaquin  Light  and  Power  Corporation 

South  San  Joaquin  Irrigation  District 

Valley  Water  Company 

Abbot  Kinney,  1st  mortgage 

Arnold  Terminal  Properties,  1st  mortgage 

Broadway  Properties  Corporation,  1st  mortgage. 

Don  Lee  Building,  1st  mortgage 

Hollywood  Storage  Company,  1st  mortgage 

Home  Service  Company,  serial    1st  mortgage  — 

Los  Angeles  Investment  Bldg.  Co.,  1st  ratg 

Los  Angeles  Chamber  of  Comm.  Bldg.  Corp 

Metropolitan  Hotel  Company,  1st  mortgage 

North  Corona  Land  Compan.v,  1st  mortgage 

University  Club  Corporation 

Y.  W.  C.  A.,  1st  mortgage 


Totals. 


OWNED. 

Book  value 
S4,220  00 

5,193  75 
20,754  40 

9,950  00 
24,875  00 

5,000  00 
15,025  00 
25,000  00 

9,950  00 

5,555  00 
15,000  00 
10,000  00 

9,900  00 
10,535  00 

8,800  20 
24,937  50 

$210,695  85 


Par  value 
$4,000  00 

5,000  00 
20,000  00 
10,000  00 
25,000  00 

5,000  00 
15,000  00 
25,000  00 
10,000  00 

5,500  00 
15,000  00 
10.000  00 
10,000  00 
16,500  00 

9,000  00 
25,000  00 

$210,000  00 


$30,250  00 

210,695  85 

99,316  76 

25,463  16 

65,611  83 

7,112  18 

$438,449  78 


1,876  76 
1,664  15 


$441,990  69 
9,151  63 


$432,839  06 


$11,698  96 

1,871  83 

212,629  35 

16,695  93 

473  35 

17,818  53 

1,535  89 

$262,723  84 
100,000  00 
70,115  22 


$389,399  00 
530,007  78 


$919,406  78 
493,169  77 


$426,237  01 
4,262  37 


$421,974  64 


Losses  paid 
.¥206,012  31 


Market  value 
$4,170  00 

5,.375  00 
20,700  00 
10,000  00 
25,375  00 

5,000  00 
15,225  00 
25,250  00 
10,000  00 

5,500  00 
15,000  00 
10,000  00 
10,100  00 
16,665  00 

9,000  00 
25,000  00 

$212,360  00 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY. 
Hartford,  Connecticut. 


(Commenced  business  October,  1865.) 


ROBERT  W.  HUNTINGTON,  President 


FRAZAR  B.  WILDE,  Secretary 


INCOME. 

Net  premiums ■- 

Interest  and  rents 

From  other  sources 

Total  income 


$2,029,183   17 

259  93 

3  32 

$2,029,446  42 


VEP-OBT  or  BfKXAASrCS  OCBHaBBUanBS. 


aajna  nt 

47SJ73  SI 

la4^40«t 
3J93B  i» 
3.390  93 

i»;s6  % 

]«»  oi 
1JM4  80 

2.1X5  OS 

5.771  42 
24.3*4  03 
14.eS«S  22 


UABIUnES. 

«f  iimvlieKlacn  asid  sd^uEUueiit  of  nspaad  dbuxoe.. 

I  and  «Aer  (faiqees  ^e 

iiMiim  Ufa^  •eeoBBti^  faee.  etc  ane 

i  honiter  (HfaUe  far  SedeoO,  slate  sad  otber  taxes. 

Othtrtiiftarniri --- - 

TdtilfisidBfiee.  cwxyt  capital 

wwHiMn  or  vtaMmtts. 

Is  f«(«e  Tti  III  ■*[' M  ^«*  ye"  »i*fcw*  Ai^nrtmE  wgnsigaiiee 

VfittCB  cr  Mwrii  ^ariag  year 


ia6«.476  j» 

SUhlAVJ  47 
K«14  90 

Mja0  42 

40.2^41 

•86  <e8  56 


«2jn.Z»C3 


<1;M8.7B7  91 


tU37.«B7  at 


j,,^ tlMUnti  51 


Totila 


Dl  CALirOKJ!fIA  DOKISG  MML 

sazjocc » 

2,422  71 

^^^  ^ 


>«4/>n  oc 


LceMspaid 

ttjonci 

21.47DCI7 
4H(24 


COWTmENTAL  ASSURANCE  COMPAIfY. 

Chicago,  lUinois. 

H.  G.  B.  AJLEXAXDEK   .!^-^.>---  '     ""-MME,  8e««w»r7 

IXCOME. 

fZm^SSenMiim '.".'.\"S."."S."J^. '•«»  W 

B«»w<4  aMMT.  aiih««'lf««  iife  4epa(tiM^                                W/W  W 

Trtal  iriiiir «»;»«7  » 

,   . tyt*mi»                           ^^     _           „„ •1,474  « 

MiJiql  J  ■  ii  mir  «—  — d  -iaw» ~  *J 
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Insurance  department  licenses  and  fees. *22  00 

Advertising -- .  ,,„  ^. 

Printing  and  stationery — 01  no 

Furniture  and  fixtures — - — "^ 

Total  disbursements.-- - - %».i»&  68 

Balance - - —  - $24.760  88 

LEDGER  ASSETS.  90  Ana  no 

Deposits  in  banks,  not  on  interest - -- i«'9q«  nl 

Premiums  in  course  of  collection --- -- '  ?o  94 

Other  ledger  assets 

Total  ledger  assets $24,760  88 

Non-Ledger  Assets.  «4oo7T4  10 

Gross  assets,  life  department o.4.^^./n  au 

Gross  assets — — ---  *^'^I1I5  |f 

Deduct  assets  not  admitted -- -- 4d..5»o  a/ 

Admitted  assets - -  »M04.089  51 

LIABILITIES.  • 

Losses  and  claims -- ----. .-,--,--. — 9I  nn 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims ^o  "" 

Unearned  premiums 01  io  Af 

Commissions  and  other  charges  due  to  agents --- im  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.--   .-.. *""  "" 

Estimated  amount  hereafter  payai)le  for  federal,  state  and  other  taxes .- ,nr^  nli 

Due  and  to  become  due  for  borrowed  money  (advance  from  life  department)  —  - •I'gM  27 

Other  liabilities — r  iKono^i  qa 

Total  liabilities,  life  department J.15»,u^  w 

Total  liabilities,  except  capital *^'i?u'^'^  m 

Capital  paid  up-- -- ^/^  Xo 

Surplus  over  all  liabUities 71J.4e»  aj 

Total $6,404.089  51 

EXHIBIT  OF  PREMIUMS. 

Written  or  renewed  during  the  year I'oni  n« 

Deduct  expirations  and  cancellations —     i.aui  ua 

In  force  at  end  of  year '^t'vto  m 

Deduct  amount  reinsured- '•''" 

Net  premiums  in  force -. $19,822  25 


CONTINENTAL  CASUALTY  COMPANY. 
Hammond,  Indiana. 

(Commenced  business  December,  1897.) 

H.  G.  B.  ALEXANDER,  President  E.  G.  TIMME,  Secretary 

CAPITAL. 

Capital  paid  up-- - , - —  -         $2,000.000  00  .,,...„_,., 

Ledger  assets  December  31  of  previous  year - -- »ij,i»oo,3iu  00 

INCOME. 

Net  premiums- -- - *^^'^2?'Aio  Tn 

Policy  fees  required  or  represented  by  applications --- -S-Viao  i-J 

Interest  and  rents - - ?i='o«-  ^n 

From  other  sources - - •"'^•,„2  '^ 

From  agents'  balances  previously  charged  off -  '"1;  v5 

Profit  on  sale  or  maturity  of  ledger  assets - - u^'v^'e.  to 

Increase,  by  adjustment,  in  book  value  of  ledger  assets lU.-iO  a- 

Total  income-.-- —  - $14,362,119  98 

DISBURSEMENTS. 

Paid  policyholders - - •^uiS'o.lI  m 

Investigation  and  adjustment  of  claims of'Sno   111 

Policy  fees  retained  by  agents-- - --  tvi'-^iji   '1 

Commissions  or  brokerage inio'^iji   r> 

Saarics  of  officers  and  home  office  employees •i'k'.i-jo  11 

Salaries  and  expenses  of  agents  not  paid  by  commissions ifijei  m 

Medical  examiners'  fees  and  salaries —  laAjftK  a- 

Inspeitioris - l»0.4tHJ  «. 

C— 53118— III 


82  REPORT    OP    INSURANCE   COMMISSIONER. 

Rents $87,887  31 

Repairs  and  expenses  on  real  estate 11,665  53 

Taxes  on  real  estate 2,483   18 

State  taxes  on  premiums 260,366  49 

Insurance  department  licenses  and  fees 26,857  85 

Federal  taxes 15,568  28 

General  office  maintenance  and  expense 35,875  68 

All  other  licenses,  fees  and  taxes 15,493  08 

Legal  expenses 26,952  38 

Advertising 17,340  10 

Printing  and  stationery 1 16,593  64 

Postage,  telegraph,  telephone,  express  and  insurance 53,487  63 

Furniture,  fixtures,  books,  newspapers  and  periodicals 27,449  33 

Stockholders  for  dividends 469,000  00 

Bureau  and  association  dues  and  assessments 31,330  39 

Other  disbursements 6,306  82 

Agents'  balances  charged  off 779   16 

Loss  on  sale  or  maturity  of  ledger  assets 20,561  68 

Decrease  by  adjustment  in  book  value  of  ledger  assets 2,048  14 

Total  disbursements $12,841,434  75 

Balance $15,476,555  86 

LEDGER  ASSETS. 

Book  value  of  real  estate $179,949  97 

Mortgage  loans  on  real  estate 2,309,427  34 

Book  value  of  bonds  and  stocks 8,870,084  61 

Cash  in  company's  office 14,375  00 

Deposits  in  banks,  not  on  interest 2,334  32 

Deposits  in  banks,  on  interest 497,949  49 

Premiums  in  course  of  collection 3,156,625  98 

Bills  receivable 2,717  11 

Other  ledger  assets 443,092  04 

Total  ledger  assets $15,476,555  86 

Non-Ledger  Assets. 

Interest 211,244  77 

Market  value  of  bonds  and  stocks  over  book  value 647,682  46 

Gross  assets $16,335,483  09 

Deduct  assets  not  admitted 380,351  60 

Admitted  assets $15,955,131  49 

LIABILITIES. 

Losses  and  claims ^^'''fn'nnn  nn 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 40,000  00 

Unearned  premiums ^'fof'ncT  f^ 

Additional  reserve  on  non-cancelable  accident  and  health  policies 434,082   13 

Commissions  and  other  charges  due  to  agents '^?"'nori  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 35,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 271,482  37 

Dividends  declared  and  unpaid  to  stockholders 80,000  00 

Other  liabilities 453.811  67 

Total  liabilities,  except  capital $11,955,131  49 

Capital  paid  up ...-.    2,000.000  00 

Surplus  over  all  liabilities 2,000,000  00 

Total $15,955,131  49 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $11,708,021  84 

Written  or  renewed  during  year 18,230,707  26 

Total $29,938,729  10 

Deduct  expirations  and  cancellations 17,548,398  92 

In  force  at  end  of  year - $12,390,330  18 

Deduct  amount  reinsured 814.029  70 

Net  premiums  in  force $11.57(i,300  48 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Preiniiims  lyOSses  paid 

Accident                                               -- $251,305  37  *10«,.547  99 

Health.. V- v..; II! -I 182,19,'i  90  90,542  92 

Non-cancelable  accident  and  health..- 115,339  88  i.*?'?!,','  !?» 

Autoliability                                  89.504   15  ,)0,429  32 

Liability  other  "than  auto JHSl  SH  ,.*,''. lUS  ?^ 

Workmen's  compensation 213,90o  28  ^*]-i^  fi 

Kidelitv                                                       15,474  07  1,341    18 

Muretv ^5,978  46  5.827  23 

p"ategii; ":::::: 7.480  o?  1.672  71 

Burgl.r;7and"theft;. 33.900  31  14,667  04 


CASUALTY    AVn    MISCELLANEOUS.  83 

Auto  property  damage »:5«i,;j'J5  tr.i  111,622  28 

Auto  collision 12,884  0ft  8.581  23 

rro|x>rty  (ianiagfi  and  colliaion,  other  than  auto 1,386  91  414  51 

Totals - $l.f»39,ttll    II  »473,022  60 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                      Hunk  value  Par  valur  Market  t-alue 

Government --         »l.l»i2,717  44  $1,147,450  00  »1. 187,398  00 

Province  and  municipal 701,384  90  802,626  67  844,204   07 

Itailroad                                     2,214,734  97  2.392.000  00  2.346,560  00 

Public  utilities                   1,656,840  90  1,704,000  00  1,742,820   00 

Miscellaneous 662.715  40  662.000  00  676,760   00 

Totalbonds $6,488,393  61  $6,708,076  67  $6,797.742  07 

Slocks — 

Railroad                             $855,066  00  $678,2.50  00  $880,775   00 

Public  utilities        .               34.500  00  30.000  W  35.700  00 

Bank  and  trust  company 221.4.50  00  .50.000  00  228.60<J  00 

Miscellaneous 1,270,675  00  878.500  00  1.574,950   00 

Totalstocks $2,381,69100  $1,636,750  00  $2,720,025  00 

Total  bonds  and  stocks $8,870.084  61  $8,344.826  67  $9,517.767  07 


CONTINENTAL  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 

(Commenced  business  March  4,  1904.) 

EDMUND  P.  MELSON,  President  J.  DE  WITT  MILLS.  SMT^tary 

CAPITAL, 

Canital  paid  up.. .' $500,000  00 

l^gcr  assets  December  31  of  previous  year $9,788,972  81 

INCOME. 

Net  premiums $958,741   76 

Policy  fees  required  or  represented  by  applications 30.132  95 

Interest  and  rents 11.870  26 

From  other  sources 3.773.458  67 

Borrowed  money 8.000  00 

Total  income _ $4,782,203   64 

DISBURSEMENTS. 

Paid  policyholders..    $458,219   85 

Investigation  and  adjustment  of  claims 30.132  95 

Commissions  or  brokerage 223,558  48 

Salaries  of  officers  and  home  office  employees 29.544  99 

Salaries  and  expenses  of  agents  not  paid  by  commissioiis 14.592  01 

Inspections - 2.831   00 

Rents 995  09 

Cicncral  office  maintenance  and  expense . . . ..  435  91 

State  taxes  on  premiums ._, ... .......  9.1M9  45 

lusurance  department  licenses  and  fees 937  42 

All  other  licenses,  fees  and  taxes 132  75 

Ix'gal  exiKMises 207  27 

Advertising _ 496  50 

Printing  and  Btationery . ........ ...  '    '  "^T  87 

Postage,  telegraph,  telephone  and  express it    16 

Furniture  and  fixtures ..... ...... .............  ■''    17 

Other  disbursenipnts . ^..AM.i^i)  94 

Interest  on  borrowed  money ...  34   03 

Total  disburecmcnts $3^7,326  39 

Balance S1M1S351~06 

LEDGER  ASSETS. 

Mortgagt*  loans  on  real  estate.. .......... .  $274.0I»  77 

Cash  in  omipany's  office ....... .  •    17 

De|Miiiit>i  III  banks,  not  ou  interest.............................................  504   07 

IVpoKiia  in  banks,  on  interest ..... .......... ......... 44,6J6   64 

Premiums  In  euurs*' of  collection...............................................  81.438   31 

Hills  recrivnble 490  00 

tilhor  le<lger  asseU .,,. 10,811.746   10 

Total  ledger  ssaeU $II.3IS.H.M   OS 
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Non-Ledger  Assets. 

Interest ^'Utl  f5 

Other  non-ledger  assets D^ois^oo 

Grossassets   $11,898,311  20 

Deduct  assets  not  admitted 246,462  21 

Admitted  assets $11,651,848  99 

LIABILITIES. 

Losses  and  claims $61,992   19 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 626  12 

Unearned  premiums ifioafi  ns 

Commissions  and  other  charges  due  to  agents i 'oi^   nrt 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...  .--- oi'o-n  r? 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1  SIS  84 

Reinsurance ii-i^kk'dii   nn 

Other  liabilities 10,455,913  00 

Total  liabilities,  except  capital ^^'^•fnnnnn  nn 

Capital  paid  up SOO'OOO  00 

Surplus  over  all  liabilities 259,424   57 

r[,Qjj^j              $11,651,848  99 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance ^Qjn'nM  a? 

Written  or  renewed  during  year »/u,UBZ  oi 

,pjjj^j                                $1,278,622  40 

Deduct  expirations  and  cancellations 601,873  55 

In  force  at  end  of  year *^^q'Ia?  |r 

Deduct  amount  reinsured \>,c>oi  o-J 

Net  premiums  in  force $667,187  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident  and  health $144,976  72  $70,218  15 


DETROIT  FIDELITY  AND  SURETY  COMPANY. 
Detroit,  Michigan. 

(Commenced  business  April,  1921.) 

HOMER  H.  McKEE,  President  RALPH  J.  DALY,  Secretary 

CAPITAL. 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year *4,/o,5,od*  i^ 

^^^°^^-  $1399  9.3114 

Net  premiums iqSBSl  44 

Interest  and  rents ^fi  180  37 

From  other  sources qiq  on 

Profit  on  sale  or  maturity  of  ledger  assets yiOjiv 

Totalincome $1,635,656  15 

DISBURSEMENTS. 

Paid  policyholders ^^847  ft 

Investigation  and  adjustment  of  claims •?qfi'458  s" 

Commissions  or  brokerage i  at'a^q  no 

Salaries  of  officers  and  home  office  employees ill  ?k^  K9 

Salaries  and  expenses  of  agents  not  paid  by  commissions -VnYi    ^fi 

General  office  maintenance  and  expense on  00 

Inspections 1":::!'.  29,909  12 

jvents i)Q  '^8R  Ql 

Repairs  and  expenses  on  real  estate 4'q61   34 

Taxes  on  real  estate ifi'^Sl   57 

State  taxes  on  premiums 1^'26'>  2'' 

Insurance  department  licenses  and  fees 23922  94 

Federal  taxes ^^''^4(^  74 

All  other  licenses,  fees  and  taxes 887  86 

Legal  expenses 0-30  g^ 

Advertising 17' '528  78 

Printing  and  stationery q'248  fjl 

Postage,  telegraph,  telephone  and  express 11010?  nn 

Stockholders  for  dividends. - 4  777  as. 

Other  disbursements - - ' 
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Interest j"V 

Agents'  balances  charged  off. 


$2,367  79 
13,510  54 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  oiEce 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection... 

Bills  receivable 

Other  ledger  assets 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest . , ^, — , , 

Market  value  of  bonds  and  stocks  over  book  value. 
Other  non-ledger  assets 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Losses  and  claims -,"t.- :""- "j"  i"""]!."" 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. . 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...     .----- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Dividends  declared  and  unpaid  to  stockholders 

Return  premiums 

Reinsurance . 

Commissions  unadj  usted 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total -. 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. _. 


Net  premiums  in  force  _ 


$1,339,876  27 
$5,049,344   30 


$288,304  20 

1,864,291  09 

1,452,239  42 

1,000  00 

5,281   15 

555,605  45 

431,276  20 

1,667   18 

449,679  61 

$5,049,344  30 


81,516  83 
23,274  51 
12,095  52 

$5,166,231   16 
592,276  27 

$4,573,954  89 


$228,254  29 

6,847  62 

856,738  20 

80,224  52 

1,580  29 

10,136  73 

36,364  00 

26,845  63 

36,708   13 

47  79 

$1,283,747  20 
2,000,000  00 
1,290,207   69 

$4,573,954  89 


$1,432,364  34 
1,855,690  89 


$3,288,055  23 
1,. 508,887   18 


$1,779,168  05 
321,637  80 


$1,457,530  25 


Fidelity. 
Surety.. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

$17,.346  87 
78,562   14 


Totals. 


Government — ■ 

Liberty 

Canadian 

Other  government 

Province  and  municipal. 

Railroad 

Miscellaneous 


BONDS  OWNED. 

Book 


aluo 

$,?4 1,307  76 

43,213  73 

28.740  00 

634.984  05 

121.557  50 

282,436  38 


$95,909  01 


Par  value 

$341.  UK)  00 

45,tK)()  00 

31,000  00 

605,400  00 

126,000  00 

283,000  00 


Losses  paid 
$15,207  86 
288.511  25 

$303,719  U 


Market  value 

$349,276  08 

46.137  .50 

31. .375  00 

635.069  95 

129,080  40 

284.575  00 


Totalbonds... $1,452,239  42    $1,431,500  00    $1,475,513  93 
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EAGLE  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  1922.) 

MILFORD  E.  JEWETT,  President  RICHARD  F.  GIBSON,  Secretary 

CAPITAL. 

Capital  paid  up $750,000  00 

Ledger  assets  Decmber  31  of  previous  year $4,008,426  38 

INCOME. 

Net  premiums $2,900,562  00 

Interest  and  rents 165,785  39 

Profit  on  .sale  or  maturity  of  ledger  assets 7,250  26 

Total  income $3,073,597  65 

DISBURSEMENTS. 

Paid  policyholders ___ $1 ,252,648  21 

Investigation  and  adjustment  of  claims 212,760  38 

Coramissons  on  return  premiums  and  reinsurance 686,494  08 

Salaries  of  officers  and  home  office  employees 184^016  50 

Salaries  and  expenses  of  agents  not  paid  by  commissions 46,884  34 

Medical  examiners'  fees  and  salaries 5  00 

Inspections 44,671  44 

Rents 24,478  52 

General  office  maintenance  and  expense 198  00 

Licenses,  fees  and  taxes 40,791  96 

Legal  expenses,  advertising,  printing  and  stationery 41,461   16 

Postage,  telegraph,  telephone,  exchange,  express  and  insurance 15,666  00 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 3,809  26 

Bureau  and  association  dues  and  assessments 8,407  62 

Other  disbursements 10,040  51 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,810  82 

Total  disbursements $2,575,143  80 

Balance . $4,506,880  23 

LEDGER  ASSETS. 

Book  value  of  bonds $3,534,022  37 

Deposits  in  banks  on  interest 381,516  31 

Premiums  in  course  of  collection 568,877  82 

Bills  receivable 9,659  48 

Other  ledger  assets 12,804  25 

Totalledger  assets $4,506,880  23 

Non-Ledger  Assets. 

Interest 53,542  32 

Market  value  of  bonds  and  stocks  over  book  value 134,987  63 

Gross  assets $4,695,410  18 

Deduct  assets  not  admitted 50,505  10 

Admitted  assets $4,644,905  08 

LIABaiTIES. 

Losses  and  claims $1,840,169  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 14,300  00 

LTnearncd  premiums 1,279,486  65 

Commissions  and  other  charges  due  to  agents 122,467  08 

Salaries,  rents,  expen.ses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 58,00  '  00 

L^nearned  premiums  on  reinsurance  in  companies  not  qualified 2,768  OO 

Total  liabilities,  except  capital $3,322,190  73 

Capital  paid  up 750,000  00 

Surplus  over  all  liabilities 572,714  35 

Total $4,644,905  OS 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $2,752,383  94 

Written  or  renewed  during  year 4,414,820  60 

Total $7,167,204  54 

Deduct  expirations  and  cancellations 4,156,241   26 

In  force  at  end  of  year $3,010,963  28 

Deduct  amount  reinsured 428,850  48 

Net  premiums  in  force $2,582,112  80 


CASUALTY    AND    MISCELLANEOUS. 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

$2,434  22  $1,183  92 

Accident 920  89                     287  48 

Health 15,511  99                13,750  2.5 

Auto  habihty "'           "  4  867  21 

Liability  other  than  auto -  14007  54 

Workmen's  compensation 6212  29 

Fidelity 5'072  93 

Surety   3315  08 

Plate  glass 4_465  37 

Burglary  and  tnett --  1,293  03 

Steam  boiler '   gg  53 

Engine  and  machinery ^  jy^  42 

Auto  property  damage 4,225  82 

Auto  collision — 'inn  83 

Property  damage  and  collision,  other  than  auto ^" 

Totals ««^'«^°1^ 

BONDS  OWNED. 

Book  value  Par  value 

„                    .                                                                                 $712,615  77  $705,000  00 

Government 1900  417  85  1,953,000  00 

Railroad         629,777  75  625,000  00 

Public  utilities 291211  00  300,000  00 

Miscellaneous ^"^'  . 

Totalbonds $3,534,022  37  $3,583.000  00         $3,669,010  00 


13,128 
5,720 

34,663 

743 

1,600 

27 
13 
04 
29 
90 

774 

2,072 

8 

57 
05 
75 

$73,932 

Market  va 

$735,900 

1,996,610 

643,000 

293,500 

65 

lue 
00 
00 
00 
00 

EAST  BAY  TITLE  INSURANCE  COMPANY. 
Oakland,  California. 

(Commenced  business  February  5,  1923  ) 
B.  A.  FORSTERER.  President  STANLEY  J.  SMITH,  Secretary 

CAPITAL. 
,,     .,  ,       .  ,     „  $264,250  00 

C-apital  paid  up $453  988  99 

Ledger  assets  December  31  of  previous  year 12'500  00 

Increase  of  paid-up  capital  during  year ; , 

$466,488  99 

INCOME.  ^^^  ^j3  ^ 

Net  premiums "---  37,604  95 

Interest  and  rents _  138,804  42 

From  other  sources "     ! 

^       ,  .                                                                                                                                           -  $247,827  91 

Total  income 

DISBURSEMENTS. 

„.,,.,,,                                                                                                                      $360  b» 

Paid  policyholders 4  999  87 

Commissions  or  brokerage 'S'l'iiqOS 

Salaries  and  compensation  of  officers  and  home  office  employees ''■''om    iX 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1 2 ,000  00 

Rents -,---.": 27^267  95 

Repairs  and  expenses  on  real  estate --   -  3  163   18 

General  office  maintenance  and  expense 3708  80 

State  taxes  on  premiums '  31  qq 

Insurance  department  licenses  and  fees -  1  921  87 

Federal  taxes 'l52  (34 

All  other  licenses,  fees  and  taxes -  3  567  34 

Advertising l^gOO  68 

Printing  and  stationery --            ■  1069  21 

Postage,  telegraph,  telephone  and  express •.j.p-  qq 

Furniture  and  fixtures o  642  50 

Stockholders  tor  dividends 5  jlJ  gg 

Other  disbursements 1  094  30 

Interest  on  borrowed  money '  4-  -q 

Agents'  balances  charged  off . ,,,  ,„,   ,. 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets '         ~ 


,   ,.  ,                  ,                                                                                                                 ..  $136,022  49 

il  disbursements ___^__^__^__- 

„  ,                                                                                                                                  $578,294  41 

Balance 


1-=°^=^  ASS^^S-  $180,228  64 

Plant,  maps,  records ,qi  gQQ  qj 

Book  value  of  bonds  and  stocks 'j25  45 

Cash  in  company's  office -  3g3  54 

Deposits  in  banlis,  on  interest 145  733  91 

Deposits  in  banlcs,  not  on  interest 14  419  83 

Premiums  in  course  of  collection 130623  03 

Other  ledger  assets : 

^  .  ,  ,    ,               .  $578,294  41 

Total  ledger  assets — 
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Interest 

Gross  assets 

Deduct  assets  not  admitted. 

Admitted  assets 


Non-Ledger  Assets. 


LIABILITIES. 
Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Dividends  declared  and  unpaid  to  stockholders 

Due  and  to  become  due  for  borrowed  money  and  notes  payable 

Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


BUSINESS  IN  CALIPORNL/^  DURING  1926. 


Title  insurance- 


Bonds — 

City  of  Santa  Rosa. 
U.  S.  Liberty  Loan. 


BONDS  AND  STOCKS  OWNED. 
Booli  value 
$19,393  80 


82,061  21 


Total  bonds 

Stocks — 

Commercial  Trust  and  Savings  Bank. 


Total  bonds  and  stocks. 


$101,455  01 

345  00 

$101,800  01 


Premiums 
$71,418  54 


Par  value 

$20,000  00 

83,000  00 

$103,000  00 

300  00 

$103,300  00 


$4,487  05 


$582,781  46 
57,180  25 


$3,307  28 

2,642  50 

16,911  63 

218,611  26 

$241,472  67 

264,250  00 

19,878  54 


Losses  paid 


Market  value 

$20,166  75 

85,775  31 

$105,942  06 

345  00 

$106,287  06 


EMPLOYERS  INDEMNITY  CORPORATION. 

Kansas  City,  Missouri. 

(Commenced  business  1914.) 

E.  G.  TRIMBLE,  President  S.  W.  IZARD,  Secretary 

CAPITAL 
Capital  paid  up _' $700,000  00 

Ledger  assets  December  31  of  previous  year $3,235,294  28 

INCOIVIE. 

Not  premiums $3,937,3-50  76 

Policy  fees  required  or  represented  by  application 9,986  50 

Interest  and  rents 110,299  92 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 19,949  63 

Total  income $4,077,586  81 

DISBURSEMENTS. 

Paid  policyholders $1 ,631 ,878  09 

Investigation  and  adjustment  of  claims 228,789  27 

Policy  fees  retained  by  agents 9.986  50 

Commissions  or  brokerage 1,1  (i4!()00  35 

Salaries  of  officers  and  home  office  employees 205.202  98 

Salaries  and  expenses  of  agents  not  paid  by  commissions 13.675  93 

Medical  examiners'  fees  and  salaries 3,009  85 

Inspections 8,869  96 

Rents 21,838  66 

Repairs  and  expenses  on  real  estate 1,006  77 

Taxes  on  real  estate 2,0.56  06 

State  taxes  on  premiums 49,314  40 

Insurance  department  licenses  and  fees 11,687  18 

Federal  taxes 957  70 

■Ml  other  licenses,  fees  and  taxes 5.788  18 

I-egul  expenses 12,174  32 

Advertising 14,470  67 

Printing  and  stationery 29,810  77 

Postage,  telegraph,  telephone  and  express 17,800  82 

Furniture,  fixtures,  books,  newspapers  and  periodicals 16.475  73 

Stockholders  for  (livldends .S4.(MK)  (X) 

Poli<-yhol<lers  for  dividends _ 4,621   20 

( )ther  di.sburncinefits ._ 19.011   37 

(ieiK^al  office  inaintenunce  and  expense . . . 959  71 

Hureau  and  ussociution  dues  and  assessments 4.303  3.5 

Agents'  balances  charged  oil 3,465  67 

Total  disbursements S3,665,766  40 

Balance S3,747,12S  60 
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LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  bonds,  stocKs  or  other  collaterals.  _ 

Book  value  of  bonds  and  stocks 

Cash  in  company's  ofEce 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection 

Other  ledger  assets ' 

Total  ledger  assets 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted, 


Admitted  assets- 


LLABILITIES. 

Losses  and  claims . 

Estmated  expenses  of  investigation  and  adjustment  of  unpaid  claims. - 

Unearned  premiums ;- 

Additional  reserve  on  non-cancelable  accident  and  health  policies 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total - 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Accident  and  health $80,716  36 

Non-cancelable  accident  and  health 10,657  99 

Auto  liability 102,219  50 

Liability  other  than  auto 314  54 

Workmen's  compensation 54,695  99 

Fidelity 1,190  98 

Surety 3,301  31 

Plate  glass 24,824  74 

Burglary  and  theft 1,965  38 

Auto  property  damage 5,309  58 

Auto  collision 8,901  85 


Totals. 


Bonds — 

Government 

Province  and  municipal - 

Railroad 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$108,754  25 

287,601  69 

30,156  25 

263,000  00 


Total  bonds - 

StOCKS — 

Misoeiianeous- 


Total  bonds  and  stocks - 


$689,512  19 

478,955  00 

$1,168,467  19 


$160,576  02 

873,625  00 

148,443  00 

1,168,467   19 

2,466  46 

25,000  00 

573,641  33 

804,093  89 

—9,187  29 

$3,747,125  60 


$3,776,649  03 
60,764  07 


$290,687  78 
14,200  00 
1,226,675  21 
33,755  68 
63,024  26 
5,000  00 
80,000  GO 

$2,713,342  93 
700,000  00 
302,542  03 

$3,715,884  96 


$1,969,953  85 
4,542,306  68 

$6,512,260  53 
3,746,709  66 

$2,765,550  87 


Losses  paid 
$44,433  30 


7,260  00 
5,669'46 


10,758  90 

407  77 

5,575  06 

17,433  63 


$91,478  12 

Market  value 

$111,672  00 

288,899  18 

24,375  00 

263,000  00 

$687,946  18 

450,985  00 


Par  value 

$109,700  00 

273,113  41 

32,500  00 

263,000  00 

$678,313  41 

304,000  00 

$982,313  00    $1,138,931  18 


UNITED  STATES  BRANCH  OF  THE 
EMPLOYERS     LIABILITY     ASSURANCE     CORPORATION,     LTD. 

London,  England. 

(Commenced  business  April,  1881.) 

EDWARD  C.  STONE,  United  States  Manager. 

CAPITAL. 


Statutory  deposit 

Ledger  assets  December  31  of  previous  year. 


$350,000  00 
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INCOME. 

Net  premiums $24,505,524  61 

Interest  and  rents 1,127,702  97 

From  other  sources 1,412  29 

From  agents'  balances  previously  charged  off 7,801   15 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 182,716  05 

Total  income $25,825,157  07 

DISBURSEMENTS. 

Paid  policyholders $11,476,480  .30 

Investigation  and  adjustment  of  claims 2,507,242  73 

Commissions  or  brokerage 4,569, 145  85 

Salaries  of  officers  and  home  office  employees 662,225  67 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,223,069  22 

Medical  examiners'  fees  and  salaries 308  50 

Inspections 480,672  51 

Rents 277,526  89 

Repairs  and  expenses  on  real  estate 123,811  20 

Taxes  on  real  estate 108,775  00 

State  taxes  on  premiums 436,319  06 

Insurance  department  licenses  and  fees 14,715  64 

Federal  taxes 12  96 

All  other  licenses,  fees  and  taxes 67,029  09 

Legal  expenses 14 ,506  1 1 

Advertising 32,433  17 

Printing  and  stationery 268,136  96 

Postage,  telegraph,  telephone  and  express 32,530  53 

Furniture  and  fixtures 112,518  23 

Other  disbursements 993,546  75 

Agents'  balances  charged  off 2,898  59 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 27,990  00 

Total  disbursements $23,431,894  96 

Balance $32,805,912  45 

LEDGER  ASSETS. 

Book  value  of  real  estate $5,277,402  11 

Book  value  of  bonds  and  stocks 21,183,020  31 

Cash  in  company's  office 6,917  62 

Deposits  in  banks,  on  interest 841,773  96 

Premiums  in  course  of  collection 5,446,628  87 

Other  ledger  assets 50,169  58 

Total  ledger  assets $32,805,912  45 

Non-Ledger  Assets. 

Interest 219,052  38 

Gross  assets $.33,024,964  83 

Deduct  assets  not  admitted 1,166,488  86 

Admitted  assets $31,858,475  97 

LLABILITIES. 

Losses  and  claims . $13,392,524  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 47,923  00 

Unearned  premiums 9,879,314  29 

Commissions  and  other  charges  due 1,008.569  09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 175,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 645,000  00 

Total  liabilities,  except  capital $25,148..3.30  38 

Statutory  deposit 350,000  00 

Surplus  over  all  liabilities 6..360,145  59 

Total $31,858,475  97 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $17,533,966  89 

Written  or  renewed  during  year 30,251,586  41 

Total $47,785,553  30 

Deduct  expirations  and  cancellations 27,332,715  97 

In  force  at  end  of  year $20,452,837  33 

Deduct  amount  reinsured 656,471  44 

Net  premiums  in  force $19,796,365  89 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $32,324  36  $12,821   13 

Health --                 14,777  69  4,950  93 

Non-cancelable  accident  and  health 719  00     — ---- 

Auto  liability - ---              103,763  67  31,098  84 
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Premiums  I-osses  paid 

LiabUity  other  than  auto $69,024  46  S21,134  20 

Workmen's  compensation 704,734  56  3o5,973  06 

Fidelity 16  66     

Surety. 148  00     

Plateglass 17.960  91  4,579  69 

Burglary  and  theft 38,825  96  10,347  49 

Steamboiler 12,474  73  102  50 

Engine  and  machinery 4,110  2o  1,193  02 

Auto  property  damage 38,131  14  8,389  36 

Auto  collision- 41,209  77  11,224  01 

Property  damage  and  collision,  other  than  auto 8,671  22  1,554  87 

Totals $1,086,892  38  $463,369  10 

BONDS  AND  STOCKS  OWNED. 

Bonds Book  value  Par  value  Jlarket  value 

Government                                                $3,355,007  81  $3,273,000  00  $3,366,630  00 

Province  and' municipal 9,095,680  00  9,112,500  00  9,201,270  00 

Railroad                                           3,924,062  50  4,318,900  00  3,970,224  00 

Public  utilities                                           578,757  50  597,000  00  581,530  00 

Miscellaneous 133,512  .50  131,000  00  1.33,870  00 

Total  bonds.- $17,087,020  31  $17,432,400  00  $17,253,524  00 

Stocks — ■ 

Miscellaneous 4,096,000  00  1,998,000  00  3,226,803  00 

Total  bonds  and  stocks $21,183,020  31  $19,430,400  00  $20,480,327  00 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES. 

New  York,  N.  Y. 

(Commenced  business  July  28,  1859.) 

W.  A.  DAY,  President  W.  ALEXANUEH,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $52,872  87 

INCOME. 

Net  premiums $1,302,646  24 

Interest  and  rents 153  62 

Total  income $1,302,799  86 

DISBURSEMENTS. 

Paid  policyholders $737,019  25 

Investigation  and  adjustment  of  claims 47,940  75 

Commissions  or  brokerage 75,752  04 

Salaries  of  officers  and  home  office  employees ..- ^  18,481   82 

Salaries  and  expenses  of  agents  not  paid  by  commissions 4,843  82 

Medical  examiners'  fees  and  .salaries 972  00 

Rents 8.180  71 

General  office  mamtenance  and  expense .I'^l   ^^ 

State  taxes  on  premiums 25.945  99 

Insurance  department  licenses  and  fees 445  00 

Legal  expenses 163  56 

Advertising 158  71 

Printing  and  stationery 2. 109  74 

Postage,  telegraph,  telephone  and  express 2,578  27 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 220  63 

Miscellaneous  expenses 717  50 

Policyholders  for  dividends 9,922  95 

Other  disbursements 720  89 

Total  disbursements $936,365  02 

LEDGER  ASSETS. 

Premiums  in  course  of  collection $50,930  70 

Other  ledger  assets  - 687  09 

Totalledger  assets $51,617  79 

Deduct  assets  not  admitted 561  48 

Admitted  assets $51,056  31 
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LIABILITrES. 

Losses  and  claims ---,--. *^'^^o'?to  nn 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims aon'w  7n 

Unearned  premiums ,-?-"fV"i-"" i  Sooot  nn 

Additional  reserve  on  non-cancelable  accident  and  health  policies 1,01A2»^  UU 

Commissions  and  other  charges  due  to  agents ^''59  L- 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due-- <|  OjJ 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes i '  koa  At 

Dividends  declared  and  unpaid  to  policyholders i'oSr!  ik 

Other  liabilities ^'^^^  ^^ 

Total  liabilities,  except  capital $2,796,765  44 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $1,^1,268  22 

Written  or  renewed  during  year 1,578,2/ J  15 

Total $2,779,547  37 

Deduct  expirations  and  cancellations 1,638,833  77 

In  force  at  end  of  year *^'}tnTnA  on 

Deduct  amount  reinsured lbU,lU4  du 

Net  premiums  in  force $980,609  40 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Aprident                                                                               $2,908  77  $289  28 

Health  :::::::::::::::::::: 3,425  26  2,099  62 

Non-cancefable  accident  and  health 57,652  56  35,263  64 

Totals $63,986  59  $37,652  54 


EQUITABLE  LIFE  AND  CASUALTY  INSURANCE  COMPANY. 
Frankfort,  Kentucky. 

(Commenced  business  October  4,  1923.) 

J.  W.  BAIN,  President  C.  H.  MORRIS,  Secretary 

CAPITAL 

Capital  paid  up --  — , -' $100,000  00 

Ledger  assets  December  31  of  previous  year it'i^n  nn 

Decrease  of  paid-up  capital  during  the  year lb,ooO  00 

$107,375  56 

INCOME. 

Net  premiums '^fl'tno  1% 

Policy  fees  required  or  represented  by  applications i'f Hk  oo 

Interest  and  rents oo'nin  fii 

From  other  sources* ^"'o^n  m 

Profit  on  sale  or  maturity  of  ledger  assets 2o0  OU 

Total  income $311,087  90 

DISBURSEMENTS. 

Paid  policyholders *^^'5ii  on 

Investigation  and  adjustment  of  claims 428  -0 

Policy  fees  retained  by  agents ^I'aIo  ^ 

Commissions  or  brokerage on'nnn  t5 

Salaries  of  officers  and  home  office  employees Q?n  ft 

Salaries  and  expenses  of  agents  not  paid  by  commissions 340  85 

Rents 5,540  33 

Repairs  and  expenses  on  real  estate onV  oc 

State  taxes  on  premiums 904  25 

Insurance  department  licenses  and  fees ^47  00 

Legal  expenses ,  ^Ij:  ^ 

Advertising }.||9  41 

Prmting  and  stationery i  o^o  c= 

Postage,  telegraph,  telephone  and  express i?k  oi 

Insurance 1^^  ^ 

Other  disbursements-  - .J.tau  »u 

Total  disbursements $221.548  02 

Balance $89,539  88 


CASUALTY   AND   MISCELLANEOUS. 


93 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Loans  secured  by  collaterals 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest- 
Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection.. 

Other  ledger  assets 

Total  ledger  assets 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Losses  and  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Reinsurance 

Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 

Total 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total. 


Deduct  expirations  and  cancellations - 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  premiums  in  force- 


Accident  and  health. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$65,058  25 


Bonds — ■ 

Public  utilities - 
Miscellaneous-. 

Total  bonds  - 
Stocks — 

Miscellaneous- . 


BONDS  AND  STOCKS  OWNED. 

Book  value 


Total  bonds  and  stocks  . 


$28,000  00 
10,000  00 

$38,000  00 

50,000  00 

$88,000  00 


Par  value 

$28,000  00 

10,000  00 

$38,000  00 

30,000  00 

$68,000  00 


$70,172  74 

50,000  00 

38,000  00 

1,183  76 

6,755  96 

3,000  00 

17,330  00 

10,472  98 

$196,915  44 


$202,173  73 
10,199  62 

$191,974  11 


$6,709  03 
36,669  28 
1,963  00 
1,150  00 
1,200  00 
1,668  81 
2,594  82 

$51,954  94 

100,000  00 

40,019  17 

$191,974  11 


$58,720  03 
134.742  15 

$193,462  IS 
116,644  98 

$76,817  20 
5,062  63 

$71,754  57 


Losses  paid 
$40,352  62 


Market  value 

$27,350  00 

10,000  00 

$37,350  00 

50,000  00 

$87,3.50  00 


EUREKA  CASUALTY  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  November  17,  1924.) 

H.  W.  REYNOLDS,  President  N.  W.  HAYNES,  Secretary 

CAPITAL. 

Capital  paid  up $200,000  00  ,_,_,„  „. 

Ledger  assets  December  31  of  previous  year it'onn  nn 

Increase  of  paid-up  capital  during  year 48,^00  00 

Extended  at $273,113  95 

INCOME. 

Net  premiums ''^^'Son  nn 

Policy  fees  required  or  represented  by  applications *20  00 

Inspections    »  f^ 

Interest  and  rents ii' cqt  oi 

From  other  sources i  n'-tfi?  o5 

Net  commission  on  agency  contracted '   ,1  ^ 

Agents'  balances  previously  charged  off ^''  "^ 

Total  income-.. $247,764  33 
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DISBURSEMENTS. 
Paid  policyholders 

Investigation  and  adjustment  of  claims 

Policy  fees  retained  by  agents 

Commissions  or  brokerage 

Salaries  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Inspections 

Rents - 


Repairs  and  expenses  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures 

Other  disbursements 

Borrowed  money  repaid 

Agents'  balances  charged  off 


Total  disbursements- 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection.*. 

Bills  receivable 

Other  ledger  assets 


LEDGER  ASSETS. 


$48,561  08 

6,053  92 

420  00 

48,705  13 

32,502  94 

2,012  52 

243  00 

4,187  50 

354  36 

622  89 

512  20 

65  56 

1,343   17 

639  43 

5,410  06 

2,383  45 

4,435  91 

82  OS 

750  00 

247  15 


$158,332 

70 

$144,650  00 

132,971 

'I'l 

116 

02 

8,794 

08 

11,756 

59 

46,212 

40 

3,612 

60 

14,432 

12 

Total  ledger  assets. 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


$365,901  35 
9,934  60 


LIABILITIES. 
Losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 

Unearned  premiums,  actual  unearned  basis 

Commissions  and  other  charges  due  to  agents 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Employers'  Indemnity  Corporation,  commission  on  uncollected  premiums. 
Other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


$21,471  22 
1,222  32 
75,809  10 
12,823  33 
5,512  10 
4,822  70 
1,000  00 

$122,660  77 

200,000  00 

33,305  98 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  premiums  in  force. 


$36,597  01 
261,985  81 


$298,582  82 
141,241  91 


$157,340  91 
2,433  31 


$154,907  60 


Accident 

Health 

Auto  property  damage. 

Auto  collision 

Other  auto 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

$32,558  93 

9,682   10 

42,130  52 

69,147  09 

34,527  99 


Totals. 


$188,046  63 


Losses  paid 

$9,359  54 

4,294  84 

5,060  46 

24,766  88 

5,079  36 

$48,561  08 
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BONDS  OWNED. 

Book  value 

Los  Angi'Ics  InrinrnilcM-  I'luiit $15,250  01 

Los  Angeles  Inciiienitor  I'hiiil 5.093  47 

Long  Beach  City  UIkIi  Scliuol  District. 3,063   11 

Long  Beach  City  Hinli  S.-liuol  District.. 2.049  48 

City  of  Glendalc.  Muniiipal  Improvement 5,117  50 

City  and  County  of  San  Franci.sco,  water 10,180  00 

Sanitation  Dist.  No.  5,  Los  Angeles  County 5,277  75 

Sanitation  Dist.  No.  2,  Los  Angeles  County 1,067  05 

Sanitation  Dist.  No.  2,  Los  Angeles  County 4,253  40 

City  of  Long  Beach,  Harbor  Lnprovement 5,050  00 

City  of  South  Gate,  Water 10,500  00 

Los  Angeles  City  High  School 2,027  80 

Los  Angeles  City  High  School 2,117  80 

Los  Angeles  City  School  District 3,092  40 

Los  Angeles  City  School  District 3,139  50 

Garvey  School  District,  Los  Angeles  County 3,156  00 

Garvey  School  District.  Los  Angeles  County 2,110  00 

El  Monte  School  District,  Los  Angeles  County..  5,155  00 

Los  Angeles  School  District 5,121  50 

Southern  California  Edison  Company 4,912  50 

Lutheran  Hospital  Society  of  Southern  California  2,000  00 

Lutheran  Hospital  Society  of  Southern  California  500  00 

Pacific  Palisades 4,987  50 

Totals $105,221   77 

STOCKS  OWNED. 

Shares  Book  value 

100     Pacific  National  Bank  of  Los  Angeles $14,200  00 

25  Pacific  National  Bank  of  Los  Angeles 3,550  00 

26  Central  Investment  Corp.  of  Los  Angeles.-  2,600  00 
24     Pacific  National  Company  of  Los  Angeles  .  2;400  00 

100     Inglewood  Park  Cemetery  Association 5,000  00 

Totals $27,750  00 


Par  value 
$15,000  00 
5,000  (KJ 
3,000  0(J 
2,000  00 
5,000  00 

10.000  00 
5,000  00 
1,000  00 
4,0(X)  00 
5,000  00 

10,500  00 
2,000  00 
2,000  00 
3,000  00 
3,000  00 
3,000  00 
2,000  00 
5,000  00 
5,000  00 
5,000  00 
2,000  00 
500  00 
5.000  00 


$103,000  00 


$10,000  00 

2,500  00 

2,600  00 

2,400  00 

2„'5(M)  00 

$20,000  00 


Market  value 
$15,249  00 

5.099  00 
3.060  00 
2,040  00 
5,052  .50 

10,200  00 
.5,175  00 
1.048  00 
4,176  00 
5,0.50  00 

11,782  00 
2,020  00 
2.140  00 
3.0*>0  00 
3,150  00 
3.135  (X) 
2,096  00 

5.100  (H) 
5,100  00 
4,900  00 
2,000  00 

500  00 
4,987  50 

$106,162  50 


Market  value 

$14,000  00 

3,.500  0(J 

2,730  00 

2,700  (HI 

20,000  (X) 

$42,930  00 


FEDERAL  CASUALTY  COMPANY. 


Detroit,  Michigan. 

(Commenced  business  May  2,  1906.) 

V.  D.  CLIFF,  President  H.  A.  CLIFF,  Secretary 

CAPITAL. 

Capital  paid  up $350,000  00 

Ledger  assets  December  31  of  previous  year $607,535  02 

INCOME. 

Net  premiums $589,129  OS 

Policy  fees  required  or  represented  by  application 38,840  00 

Interest  and  rents 36.058  97 

From  other  sources 343  30 

Borrowed  money 140,000  00 

Agents'  balances  previously  charged  off 1.547  9S 

Profit  on  sale  or  maturity  of  ledger  assets 1,812  81 

Total  income $807,732   14 

DISBURSEMENTS. 

Paid  pohcyholders.  - . $224,849  83 

Investigation  and  adju.stment  of  claims 38.776  36 

Policy  fees  retained  by  agents ! 38.887  00 

Commissions  or  brokerage 187.784  27 

Salaries  of  officers  and  home  office  employees - 57,327  43 

Salaries  and  expen.ses  of  agents  not  paid  by  commissions 15,566  62 

Medical  examiners'  fees  and  salaries 988  95 

Rents 5.630  66 

Repairs  and  expenses  on  real  estate ., 3.773  90 

Taxes  on  real  estate 1,825  10 

State  taxes  on  premiums 11.440  12 

Insurance  department  licenses  and  fees 2.703  76 

Federal  taxes 5,766  70 

All  other  licenses,  fees  and  taxes 1,256  04 

Legal  expenses 180  00 

Advertising 1,956  62 

Printing  and  stationery.  _ 7,566  74 

Postage,  tclcgrapli,  telephone  and  express 6.402  37 

Furniture  and  fixtures 3.016  86 

Stockhohlors  for  dividends 28.00(1  00 

Other  disbursements 99,737  78 
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Interest  on  borrowed  money 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office.. 

Deposits  in  banks,  not  on  interest. 
Deposits  in  banks,  on  interest 


Total  ledger  assets. 


Non-Ledger  Assets. 


Gross  assets ^ 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Losses  and  claims . 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. . 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Due  and  to  become  due  for  borrowed  money 

Interest  due  or  accrued 

Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMrUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year — 


Total. 


Deduct  expirations  and  cancellations. 
In  force  at  end  of  year 


Accident  and  health. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$99,820  70 


Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


BONDS  OWNED. 

Book  value 

$20,200  00 

238,891   43 

24,950  00 
207,000  00 


TotnU. 


S491,04I  43 


Par  value 
?50,000  00 
233,000  00 
25,000  00 
209,000  00 

$517,000  00 


$3,137  09 
3,229  96 
1,776  44 


$663,716  56 


$132,500  00 

30,000  00 

491,041  43 

3,674  96 

4,355  90 

2,144  27 

$663,716  56 


$673,616  19 
8,081  43 


$665,534  76 


$48,654  33 

4,500  00 

45,301  55 

4,500  00 

9,000  00 

17,500  00 

50,000  00 

48  60 

1,091  84 

$180,596  32 
350,000  00 
134,938  44 

$665,534  76 


$48,443  48 
592,030  41 


$640,473  89 
592,724  34 


Losses  paid 
$37,129  73 


Market  value 

$27,200  00 

238,780  00 

11,600  00 

205,380  00 

$482,960  00 


FEDERAL  LAND  VALUE  INSURANCE  COMPANY. 
Reno,  Nevada. 

(Coninioncril  hu^^i.i.  ss  .luno  12,  1920.) 

W.  P.  NETHERTON,  Prenident  ED.  WEI.KR,  Jn.,  Scfretary 

CAPITAL 

CupiUil  pai<l  up , .' 8148.500  00  ,„„  .„  -^ 

LMlRfT  uxdi'tB  at  roinnioiicc'iiK'nt  of  businoiw ......... --  •99,633  6o 

lncTca'41-  (if  |iiii>l-up  riipitiil  diirinn  the  year        . 63,500  00 

$103,033  03 
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Net  premiums 

From  other  sources- 


Totul  income - 


DISBURSEMENTS. 

Commissions  or  brokerage 

Salaries  of  officers  and  home  office  employees 

Inspections,  appraisement  erpense 

Rents 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Other  disbursements 

Interest  on  borrowed  money 


Total  disbursements. 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks  — 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest- 
Premiums  in  course  of  collection.  . 

Other  ledger  assets 

Ledger  assets 


Non-Ledger  Assets. 


Interest 

Gross  assets 

Deduct  assets  not  admitted - 

Admitted  assets 


LIABILITIES. 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 


EXHIBIT  OF  PREMIUMS. 


Written  during  year. 


Bonds — 

Miscellaneous 

Stocks — 

Bank  and  trust  company. 

Total  bonds  and  stocks - 


BONDS  AND  STOCKS  OWNED. 
Book  value 
$1,000  00 


$46,868  42 

6,351 

87 

$53,220  29 

$626 

77 

6,205  67 

1,411 

81 

1,188  00 

149 

16 

145 

00 

507 

.50 

1,160 

00 

538 

03 

1,679 

24 

324 

IS 

44,500 

12 

7 

60 

$58,443 

08 

—$5,222 

79 

$152,033  65 

9,000 

00 

20 

00 

746 

85 

41,131 

33 

6,261 

41 

8,000  00 


$9,000  00 


Par  value 
$1,000  00 


$6,300  00 


$213,209  08 
6,745  16 

$206,463  92 


$41,131  33 

7,233  32 

149  16 

2,868  57 

$51,382  38 

148,500  00 

6,581  54 

$206,463  92 


$46,868  42 


Market  value 
$1,000  00 


7,500  00 
$8  .500  00 


FEDERAL  LIFE  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  May  5,  1900.) 

ISAAC  MILLER  HAMILTON.  President  W.  E.  BRIMSTIN,  Secretary 

CAPITAL. 

Capital  paid  up $300,000  00         ^__  _  „ 

Ledger  assets  December  31  of  previous  year »»,.:/ u,uoo   /  / 

INCOME. 

Net  premiums *- 

From  other  sources 

Total  income,  accident  and  health  department 

Total  income,  life  department 

Total  income $5,3.59,273  24 

7— 53118— III 


774.149  59 
9,069  64 

1,881,763  48 
1,477,509  76 
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DISBURSEMENTS. 

Paid  policyholders... llH,ti27,158  95 

Investigation  and  adjustment  of  claims 32,974  42 

Policy  fees  retained  by  agents 97,598  44 

Commissions  or  brokerage 5.37,350  58 

Salaries  of  officers  and  home  office  employees . 321 ,023  88 

Salaries  and  expenses  of  agents  not  paid  by  commissions 19,614  87 

State  taxes  on  premiums 35,288  71 

Insurance  department  licenses  and  fees 4,083  00 

Legal  expenses $14,083  07 

Advertising 2,256  84 

Printing  and  stationery 68 ,445  40 

Postage  telegraph,  telephone  and  express 17,972  16 

Furniture  and  fixtures 8,619  8S 

Other  disbursements 115,109  23 

Agents'  balances  charged  off 7,530  99 

Total  disbursements,  accident  and  health  department $2,797,733  07 

Tota  disbursements,  life  department 1,866,244  88 

Total  disbursements S4,663,977  95 

Balance $8,965,334  06 

LEDGER  ASSETS. 

Premiums  in  course  of  collection $176,769  42 

Ledger  assets,  life  department 8,788,564  64 

Total  ledger  assets $8,965,334  06 

Non-Ledger  Assets. 

Non-ledger  assets,  life  department 433,608  11 

Gross  assets $9,398,942  17 

Deduct  assets  not  admitted 60,980  62 

Admitted  assets $9,337,961  55 

LIABILITIES. 

Losses  and  claims $226,257  87 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 2,700  00 

Unearned  premiums 1 ,064, 140  88 

Commissions  and  other  charges  due  to  agents 20,979  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,810  86 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 38,747  33 

Reinsurance 1,213  36 

Other  liabilities 9,069  64 

Total  liabilities,  accident  and  health  department $1,448,123  76 

Total  liabilities,  life  department 7,398,197  35 

Totalliabilities,  except  capital $8,846,321  11 

Capital  paid  up _       ._     300,000  00 

Surplus  over  all  liabilities 191,640  44 

Total $9,337,961  55 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $l,950,299i  3 

Written  or  renewed  during  year 3,209,240  98 

Total $5,159,540  61 

Deduct  expirations  and  cancellations 3,012,945  43 

In  force  at  end  of  year $2,146,595  18 

Deduct  amount  reinsured 24,973  76 

Net  premiums  in  force $2,121,621  42 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident  and  health $176,175  66  $83,070  45 


FEDERAL  MUTUAL  LIABILITY  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  April  29,  1907.) 

CHARLES  B.  JOPP,  President  ALDEN  B.  COLE,  Secretary 

CAPITAL. 
Ledger  assets  December  31  of  previous  year $3,358,370  43 
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INCOME. 

Net  premiums... $4,625.620  59 

Interest  and  rents- 'nma  2- 

From  othnr  sources ,q'«o?  ?o 

Agents'  balances  previously  charged  off •  ^„  £, 

Profit  on  sale  or  maturity  of  ledger  assets. 3.489  27 

Total  income ---- $4734,194  25 

DISBURSEMENTS. 

Paid  policyholders *^'fi2'oi2  II 

Investigation  and  adjustment  of  claims 426,87J  ^O 

Commissions  or  brokerage i?l'2«rt  ii 

Salaries  of  officers  and  home  ofiBce  employees Io3.o00  41 

Salaries  and  expenses  of  agents  not  paid  by  commissions ^'^i'fl?  l? 

Inspections -- l?'25f  2? 

Rents - 21.671  31 

State  taxes  on  premiums ''J'o^  it 

Insurance  department  licenses  and  fees an?  I™ 

All  other  licenses,  fees  and  taxes o'mo  7t 

Legal  expenses ,1'Sio  7I 

Advertising.. iT'^iS  42 

Printing  and  stationery i'Sa!;  i? 

Postage,  telegraph,  telephone,  express  and  insurance 7,764  74 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 3,315  19 

Policyholders  for  dividends ^-q'ooc  ^? 

Other  disbursements to'?ni    1* 

Agents'  balances  charged  off 38,o01   lo 

Loss  on  sale  or  maturity  of  ledger  assets '. 2.782  80 

Total  disbursements... -. ---  H. 554,574  52 

Balance $3,537,990  10 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 1,489.395  95 

Cash  in  company's  office 7,258  64 

Deposits  in  banks,  on  interest 692,911   44 

Premiums  in  course  of  collection 1,277,428  90 

Bills  receivable 10.072  37 

Other  ledger  assets .-  60,922  86 

Total  ledger  assets $3,537,990  16 

Non-Ledger  Assets. 

Interest 22,771  86 

Gross  assets $3,560,762  02 

Deduct  assets  not  admitted 182,534  10 

Admitted  assets $3,378,227  92 

LIABILITIES. 

Losses  and  claims - - $1,757. 40o  -'« 

Estimated  expenses  of  i  nvestigation  and  adjustment  of  unpaid  claims .i'^*^".'  "^'L' 

Unearned  premiums '^1  ■":'.'  i '. 

Commissions  and  other  charges  due  to  agents 1.5,076  66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due -.  3,200  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 93,602  88 

Reinsurance 9,046  61 

Other  liabilities 35,359  02 

Total  liabilities,  except  capital $2,676,776  90 

Surplus  over  all  liabilities 701,451  02 

Total $3,378,227  92 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  rtinsurance $2,009,570  92 

Written  or  renewed  during  year 4,792,190  36 

Total $6,801,761    28 

Deduct  expirations  and  cancellations 4,390,279  92 

In  force  at  end  of  year $2,411,481 

BUSINESS  IN  CALIFORNIA  DURING  1*16. 

Premiums  Li>8»e»  paid 

Auto  liability. -. $3,214  8.5  $53  .50 

Liability  other  than  auto 61.346  39  13.011   -■» 

Workmen's  ronipensation 1,347,420  31  78a,9»M)  K> 

Auto  properly  damage 1,. 34 2  00  834   70 

l*r<>|ieny  damage  and  collision,  other  than  auto 7,330  42  2,305  S.5 

Totals $1,420,653  97  $7»».1«5  68 


100  REPORT   OF   INSURANCE   COMMISSIONER. 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                          Book  valur  i'jir  value  Market  valuo 

Government        -.. S4S,125  00  *50,000  00  $49,500  00 

Province  and  municipal 1,050.223  45  996,000  00  1,046,970  00 

Railroad             61,780  00                63,000  00  57,120  00 

Public  utilities 224,687  50  225,000  00  224,500  00 


Totalbonds $1,384,815  95         $1,334,000  00         $1,378,090  00 

Stocks — 

Miscellaneous 104,580  00  99,600  00  99,600  00 


Total  bonds  and  stocks $1,489,395  95         $1,433,600  00        $1,477,690  00 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK. 
New  York,  N.  Y. 

(Commenced  business  May  1,  1876.) 

ROBERT  J.  HILLAS,  President  CHARLES  L.  NEWMILLER,  Secretary 

CAPITAL. 

Capital  paid  up - $4,000,000  00 

Ledger  assets  December  31  of  previous  year $33,886,317  70 

INCOME. 

Net  premiums $24,131,078  30 

Interest  and  rents 1,533,460  62 

From  other  sources 4,918  04 

Borrowed  money 200,000  00 

Agents'  balances  previously  charged  off 514  27 

Profit  on  sale  or  maturity  of  ledger  assets 57,296  38 

Total  income $25,927,267  61 

DISBURSEMENTS. 

Paid  policyholders $11,382,643  31 

Investigation  and  adjustment  of  claims 2,265,827  86 

Commissions  or  brokerage 5,054,71 3  69 

Salaries  of  officers  and  home  office  employees 1,560,723  21 

Salaries  of  employees  and  agents  not  paid  by  commissions 1,522,918  97 

Medical  examiners'  fees  and  salaries 25,885  89 

Inspections 505,990  64 

Rents 170,961   01 

General  office  maintenance  and  expense 33,594  83 

Repairs  and  expenses  on  real  estate 158,265  70 

Taxes  on  real  estate 37,238  34 

All  other  taxes 502,269   59 

Legal  expenses,  advertising,  printing  and  stationery 135,255  .54 

Postage,  telegraph,  telephone,  exchange,  express  and  insurance 60,273  76 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 34,199  30 

Bureau  and  association  dues  and  assessments 73,546  94 

Stockholders  for  dividends 800,000  00 

Fiftieth  anniversary  convention  and  entertainment  of  agents  and  employees 97,220  73 

Other  disbursements 15,116  02 

Borrowed  money  repaid 200,000  00 

Interest  on  borrowed  money 722  22 

Agents'  balances  charged  off 28,222  46 

Loss  on  sale  or  maturity  of  ledger  assets 72,893  01 

Total  disbursements $24,738,483  02 

Balance $35,075,102  29 

LEDGER  ASSETS. 

Book  value  of  real  estate $1,316,144  62 

Mortgage  loans  on  real  estate 50,000  00 

Book  value  of  bonds  and  stocks 27,341,956   16 

Cash  in  company's  office 419,071  62 

Deposits  in  banks,  on  interest 774,128  49 

Premiums  in  course  of  collection 4,690,745  76 

Other  ledger  assets 483,055  64 

Total  ledger  assets $35,075,102  29 

Non-Ledger  Assets. 

Interest 291,028  77 

Market  value  of  bonds  and  stocks  over  book  value 1,358,556  80 

Other  non-ledger  assets 72,777  82 

GrosB  assets J36,797,465  (38 

Deduct  assets  not  admitted 822,955  28 

Admitted  assete - $35,974,510  40 
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LIABILITIES. 

Losses  and  claims $10,872,605  66 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 100,000  00 

Unearned  premiums 13,186,103  67 

Commissions  due  or  to  become  due  to  agents,  effective  on  or  after  October  1,  1926-  .  931,641   94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 48,606  77 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes .559,426   45 

Reinsurance 1 79 ,853  9 4 

Other  liabilities 41,876   46 

Total  liabilities,  except  capital $24,920,114   89 

Capital  paid  up 4,000,000  00 

Surplus  over  all  liabilities 7,0.54,395  ■)1 

Total $35,974,510  40 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $24,795,152  93 

Written  or  renewed  during  year 34,992,802  69 

Total $.59,787,955  62_ 

Deduct  expirations  and  cancellations 33,183,089  05 

In  force  at  end  of  year $26,604,-866  .57 

Deduct  amount  reinsured 2,265,715  50 

Net  premiums  in  force $24,339,151  07 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident                                                $96,296  34  $37,579  77 

Health                                                                        28,148  67  12,591   81 

Autoliability 173,572  83  84,666  92 

Liability  other  than  auto 102,199  86  48,451  62 

Workmen's  compensation 441,779  84  275,774  86 

Fidelity                                                                56,886  98  12,908  27 

Surety                                                                165,393  44  38,854  75 

PlateglasV              .      '      57,658  91  14,108  00 

Burglary  and  theft 96,960  88  29,865  00 

Steamboiler 40,918  22  8,048  15 

Engine  and  machinery 4, 448  97     

Auto  property  damage 59,805  86  16,089  24 

Auto  collision 21,755  38  7,571   84 

Property  damage  and  collision,  other  than  auto 1,967  57  721   05 

Totals $1,347,793  75  $587,231  28 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Government      .    .          _    -        $10,732,556  08       $10,993,500  00  $11,379,997  50 

State,  province,  county  and  municipal 4,348,107  94           4,217,953  33  4,381,068  46 

Railroad                          -      6,726,410  91            7,324,000  00  7,081,810  00 

Public  utilities                     1,060,246  50           1,100,000  00  1,078,500  00 

Miscellaneous 425,686  87               425,000  00  434,500  00 

Totalbonds $23,293,008  30      $24,060,453  33  $24,355,875  96 

Stocks — 

Railroad                            .          $3,159,451   38         $2,889,200  00  $3,291,518  00 

Public  utilities 429,706  06              242,500  00  451,375  00 

Miscellaneous 459,790  42               345,900  00  601,744  00 


Totalstocks $4,048,947  86         $3,477,600  00         $4,344,637  00 


Total  bonds  and  stocks $27,341,956  16       $27,538,053  33       $28,700,512  96 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND. 
Baltimore,  Maryland. 

(Commenced  business  June,  1890.) 

CHARLES  R.  MILLER,  President  ROBERT  S.  HART,  Secretary 

CAPITAL. 

Canital  paid  up.... $5,000,000  00 

Ledger  assets  December  31  of  previous  year $20,591,026  61 

INCOME. 

Net  premiums $12,092,177   16 

Interest  and  rents --  ],013,.516  60 

From  other  sources 18,509  39 

Agents'  balances  previously  charged  off 2'^^^  "^ 

Profit  on  sale  or  maturity  of  ledger  assets 27,881   39 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 65,112  50 

Total  income $13,222,491  81 


102  REPORT   OF   INSURANCE   COMMISSIONER. 

DISBtmSEMENTS. 

Paid  policyholders $3,369,088  48 

Investigation  and  adjustment  of  claims 694,163  26 

Commissions  or  brokerage 2,797,681  54 

Salaries  of  officers  and  home  office  employees 743,901  02 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,527,318  89 

Inspections 84,267  80 

Rents 100,093  90 

Repairs  and  expenses  on  real  estate 98,262  25 

General  office  expense  and  maintenance 5,430  12 

Taxes  on  real  estate o^5'i??  on 

State  taxes  on  premiums 244,711  90 

Insurance  department  licenses  and  fees 44,738  30 

Federal  taxes -n'f  c?  f  f 

All  other  licenses,  fees  and  taxes o9,451  5a 

Legal  expenses ,}i'Soo   =? 

Advertising }!n'o??  ?? 

Printing  and  stationery iH'^St  nS 

Postage,  telegraph,  telephone,  express  and  insurance 59,483  92 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 25,067  09 

Stockholders  for  dividends 599,985  00 

Bureau  and  association  dues  and  assessments 14,024  74 

Other  disbursements ^^I'nQ?   ko 

Agents'  balances  charged  off 2ao  fn 

Loss  on  sale  or  maturity  of  ledger  assets 782  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 78,612  50 

Total  disbursements $11,109,042  32 

Balance $22,704,476  10 

LEDGER  ASSETS. 

Book  value  of  real  estate $2,340,000  00 

Mortgage  loans  on  real  estate cSI't5n  i? 

Book  value  of  bonds  and  stocks '        cak  no 

Cash  in  company's  office  and  branches 159,605  92 

Deposits  in  banks,  not  on  interest ill'too  o| 

Deposits  in  banks,  on  interest 1,736,393  96 

Premiums  in  course  of  collection 2,365,305  2o 

Other  ledger  assets 251,874  60 

Total  ledger  assets $22,704,476  10 

Non-Ledger  Assets. 

Interest  and  rents n-t'^nl  qi 

Market  value  of  bonds  and  stocks  over  book  value l,0oD,70d  81 

Gross  assets ^^^'Ik^'oaa  Vt 

Deduct  assets  not  admitted 357,244  77 

Admitted  assets $23,408,018  50 

LIABILITIES. 

Losses  and  claims $4,773,563  20 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 138,140  00 

Unearned  premiums ^'Qol'int  5  = 

Commissions  and  other  charges  due  to  agents otaoh  c^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 127,620  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 855,416  87 

Return  premiums 1 19,756  45 

Reinsurance 467,130  52 

Other  liabilities. 256,649  98 

Total  liabilities,  except  capital $14,456,574  98 

Capital  paid  up ...... 5,000,000  00 

Surplus  over  all  liabilities 3,951,443  52 

Total ---  $23,408,018  50 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $16,252,278  17 

Written  or  renewed  during  year 17,551 ,030  00 

Total $33,803,308  17 

Deduct  expirations  and  cancellations 16,376,781  12 

In  force  at  end  of  year $17,426,527  05 

Deduct  amount  reinsured $3,594,458  01 

Net  proiiiivinis  Iti  force $13,832,069  04 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Fidelity              . $398,172  26  $184,765  62 

Surety                                                                                                      .-.              922,267  48  163.979  96 

Burglary  and' theft.'.'.'.. I.. I..  1 I I -              179,243  89  50.039  42 

Totals $1,499,684  63  $398,785  00 
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BONDS  AND  STOCKS  OWNED. 

T)n„j, Book  value  Par  value  Market  value 

Onwrnment                                                              --  $2,820,031  85  $2,665,000  00  $2,853,732  85 

Province  and  munfc'ipaf::::::: 3,399,325  29  3,458,400  00  3,469,608  00 

Railroad                                                                  -  2,558,030  96  2,813,000  00  2,666,980  00 

Puhlip  ut'ifities                                                 2,023,90180  2,075,000  00  2,093,050  00 

Mucelianeous.:::::::::::::::: 653,049  63  663,545  00  665.795  so 

Totalbonds $11,454,339  53  $11,674,945  00  $11,749,166  65 

^''fi'i^TOad  $244,718  75  $220,000  00  $286,700  00 

Bank  and  trusVoJmpa'nv                         I.I 1,986,800  08  547,330  00  2,635,62190 

XceUaneou/l   -     -   5////.II 1,923;001  38  1,482,500  00  1,994,075  00 

Totalstorks $4,154,520  21  $2,249,830  00  $4,916,396  90 

Total  bonds  and  stocks $15,608,859  74  $13,924,775  00  $16,665,563  55 


FIDELITY  UNION  CASUALTY  COMPANY. 
Dallas,  Texas. 

(Commenced  business  1920.) 

CARR  P.  COLLINS,  President  J-  H.  ABRIGHT,  Secretary 

CAPITAL. 

Capital  paid  up , —  -  $500,000  00 

Ledger  assets  December  31  of  previous  year »i,,j4D,uoi   oo 

INCOME. 

Net  premiums *^'^«o '2ro  qX 

Interest  and  rents — — ^'qr7  77 

From  other  sources o'ono  a  a 

Profit  on  sale  or  maturity  of  ledger  assets inan  nn 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,050  00 

Total  income- $1,330,295  21 

DISBURSEMENTS. 

Paid  policyholders *^2i'nn5  t? 

Investigation  and  adjustment  of  claims 65,994  81 

Commissions  or  brokerage ^ '^?'75q  cc 

Inspections 1.743  56 

Taxes  on  real  estate loVSi  0% 

State  taxes  on  premiums o'Jqo   an 

Insurance  department  licenses  and  fees 3,532  50 

Federal  taxes 2,340  32 

All  other  licenses,  fees  and  taxes nrvq  17 

Legal  expenses ^107  79 

Advertising il7oi 

Postage,  telegraph,  telephone  and  express '^J   85 

Stockholders  for  dividends 9'oAn  ol 

Other  disbursements 5,240  94 

Total  disbursements $1,321,456  80 

Balance $1,354,889  76 

LEDGER  ASSETS. 

Book  value  of  real  estate ®"|?'?22  So 

Mortgage  loans  on  real  estate "  1  onn  nn 

Loans  secured  by  collaterals _   1.200  00 

Book  value  of  bonds  and  stocks 541,555  53 

Cash  in  company's  office 136  00 

Deposits  in  banks,  not  on  interest 81,198  89 

Deposits  in  banks,  on  interest o^'^^i    ao 

Premiums  in  course  of  collection 239,111   82 

Totalledger  assets- -- $1,354,889  76 

Non-Ledger  Assets. 

Interest  and  rents 13,200  49 

Gross  assets.- $1,368,090  25 
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LIABILITIES. 

cnaesaod  claims 

neamed  premiume 

ommissions  and  other  charges  due  to  agents 

Btimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 


einsu  ranee. 


Total  liabilities,  except  capital. 

apital  paid  up . 

irplus  over  all  liabilities 


Total. 


EXHIBIT  OF  PREMItJMS. 

1  force  December  31  last  year  without  de»lurrting  reirwurance 

ritten  or  renewed  during  year 

Total. 


educt  expirations  and  canoellations 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DUKING  192*. 


lity 

other  than  aoto. 


;•'/  i)r'<perty  damage, 
ato  collision 


';  and  municipal, 
ineous 


BONDS  AND  STOCKS  OWNED. 
%'^.r/n>  <it) 

llHJ^tl)  I/I) 


Total  fx>nda 

'x-ks — 

Bank  and  trust  company. 

Mis(ellan«ous 


Total  Rt/jcks 

Total  bonds  anrl  stocks. 


IHa.'jrX)  W> 


Premiums 
SI  2i>l  m 
21,81.5  (yn 
CAO  iX) 
7,0.50  1.5 
12,(i&4  53 
9,190  83 

$.52,0.53  Oe, 


I'ar  valu<: 
$24,.V;0  00 
WHJ^IH  mi 

%14H.()UI)  (XI 

$2  am)  00 

■J79,ilfiH  03 
$282/468  (n 
*425/M8  03 


$303  319  73 

386.299  m 

I4,5«5  71 

31.667  26 

7,012  65 

$742,864  9.5 
.5<XJ,<XXJ  (Xt 
125,225  :W) 

$l,368,fXK)  25 


$6.56,679  49 
1.537,.515  .57 


$2,I94,1!^5  06 
1,422,174  71 


$772,r«rj  35 


IxMS«s  pai'l 

$2.57  Ki 

8.53  04 

.'{7  1.5 

2,14/J  44 

1.619  65 

444  83 

$5,.-{.53  84 


.\Iark«d  val<ie 
$24,.VX)  IK) 
ilKV)il  <*) 

%H'4fK%)  fX) 

$3,fXX)  fX) 
395.5.5.5  .5.'{ 


$398,; 


.53 


I 


$M1.A66  63 


rENERAL  ACCIDENT,  HRE  AND  LIFE  ASSURANCE  CORPORA- 
TION, LTD.,  OF  PERTH,  SCOTLAND. 

Philadelphia,  Pennsylvania. 

(Cor/I rfjenc«ri  \twnnttm  -March  9.  \W.^^).) 

FREDEKICK  HICHARI^H^i.V.  VaiUdliUtUm  SiuatifrT. 

.  ,      .^  CAPITAL. 

tptbdpMdub  $.yx).rxx)  00 

">«"  assets  U»»»mrj*r  .JI  M  pr»-»-t>/iiii  year ,„. 114,189341  57 

lacoifE. 

"  """ -  v.- I!57r)24fi   II 

•  riiiriMiilMl  by  Mppliftio— 7',i2>:"i 

'.V, '.m  vj 

r'-f;'  ',!.  .Jtl.  or  ttiaturitjr  i^  ladder  iiiei'/."""' II ""'"m^im  111^. 
Total  uMXMoe , _ 

,      ,  _.    , .                                             DISBCSSEMEHT8. 
tn  fAtryhoUen y,VaVl»  Ift 

rjitcy  (*c*  r«<auMd  by  afleoto T'l  tW  00 

Mnoiissiaaa  or  IjrrAmcc — ... — •,  i  VI  *■ 

tiaritm  al  amr^r.  ur^i  t.„„.,  ,^u.  ,^,f4aymm                  ,-,-".   ., 

i^T^,"^""                               -'■■"  ^J    -mmiiian"'""'.'.'.'"".'  ;> 

««>u..  'i: 

"-^  :::::::::::::::::::::::::::::::       ti. 
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MRS  '16''   "M 

SUte  taieuon  premiumi! ---- - - — 12^16  62 

Insurance  department  liceoBM  aod  leM 43671  93 

K<xl<r:il  taxes tn'TM  m 

All    •  h.r  licenaes.  fees  and  t»3M» 37W  73 

I..    1     xTvn^ ,j;„j   g4 

" 73.7&3  08 

i                           'itionfry l«  4«l  OK 

•ph.  telephone  »nd  ezpreaa - StS  M 

1    ... .:    1  fixture, ::::::::::::::  *vzm*  m 

'>lii<r  .ii.'>ijiii.»»-ment« ,  .tt  rn 

Ux»  on  sale  or  maturity  ol  ledger  aaBeto »,-»oj  «*» 

ToUl  disbursemenU $13.733.204  41 

„  ,   „,„                                                                                           $1«.735.3«7  47 

Bala  nre 

LEDGER  ASSETS. 


•0IS6JO3  97 


K  value  oi  real  eaiait ,,  .— ,  ^«  ffj 

k  value  of  bonds  and  stocks wttSi  n« 


Book  value  of  real  estate 

Book  value  of  bonds  and  ^^^  ^^^^  ^^ 

Cash  in  company's  office 14^134  SO 

Depoxits  in  banks,  not  on  interest 624  563  16 

Uepotits  in  banks,  on  interest 467  IflO  07 

Premiums  in  course  of  collection •  52  0O4  94 

Other  ledger  assets ; 

Total  ledger  assets 


147..^40  06 


»16.73SJ67  47 


,  ,  Non-Ledger  A««U.  ,35.090  » 

Interest  — . , —  -  — , z^-  orw;  (Cl 

Market  value  of  bonds  and  stocks  over  book  value - :tn,  .mo  pj 


„  ,  S17.43T.0A3  eo 

5ir^'r^;vuuw;Li— - - ":::::::::::::::::.—. 422.73707 


Deduct  assets  not  admitted 
Admitted  assets 


$17,014,928  53 


LIABIUTIES. 

Ixwses  and  claim.s  T^lT^- $7 .M7 .796  SB 

E^Sma^ed  expenses"  of  inVratigaVionand  adjustment  of  unpaid  cUiraa lOXJOO  00 

r. .  . n  .-.  1  nrcniiuras -- 

ind  other  charges  due  to  agents 

-.  expenses,  bills,  accounts,  fees,  etc.,  due 


5704  14«  77 

:--■?  OS 

^^  ■       ■00 

cunt  hereafteVpayablTfor  fedefsl.  Mate  and  otfcer  tans ,.,  .^ju  00 


Other  liabilities 

Total  liabiliUes.  except  capital - - --- '"  SOO'So  00 

Capital  paid  up ,  a.,  ^^i  (%k 

Surplus  over  all  liabilities - - - !.».»< -»j»  ^»» 


Total. 


$17,014,926  53 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31  last  year  without  deducting  reinsurance f?  w  ?m  '^ 

Written  or  renewed  during  year - - io.jw.-i*  jo 

T.„,.u                                                                                                        $25.246.S5J   4<i 

1  Ol&lS ^^ .\~'. "i*""  11  «>-Kl    1  XX     'ti 

Deduct  expirations  and  canceUaUoos -- ij lo^  ^ 

In  force  at  end  of  year. ***'^I4*-S4  M 

Deduct  amount  reinsured - * 

Net  premiums  in  force - $1IJ02.9M  00 

BUSINESS  IN  CALIFORNIA  DURING  19K. 

....  ».U  I»  --.< 

.\ccident Ifi  oM  "T 

Health J45«i^l77 

.\uto  liability - ^-i  1!,^    '.'*  11  tiVi  £A 

Liability  other  than  auto .,1*?^  ,".".  1"  MS  S7 

Workmen-.s  compensation *-  «^  «',  >-.y^  fj 

Plate  Rla-w      .-m-*;    -<  -  nS4  M 

Burglao  and  theft »•;«!   ^  ',  ^J  SS 

>team  boiler Mi'lli  ici  3ii.465  24 

Auto  property  damage xX»»  SImH  W 

Auto  collision - «iS  ^  I  l^  %A 

Property  damage  and  collision,  other  than  auto *-**  **     '•*■*"  "" 


Totals. 


$I.06«.(W5  K*  $4«S.SM  «X 


1(1^  BSFOKT  or  INSUKAXCJB  COMIU^IONEB. 

BOHDS  AHD  STOCKS  OWHED. 

.^_                                                                                  Book-vstae  P*rT»l»e 

:     .                                                             **.4il.Sa«  OO  »4.463.«»  00 

-                                  al                l.9ro^l4  *o  1.976.300  00 

■■-.    "     '■"11           3.536.325  15  3.43X000  00 

Pttfe&Tit^^i^r            _ 3Sa945  00  37SS.0OO  00 

^nTlil TJ     661-261  96  676.000  00 

TililTilMt    ttOuSXeW  53  $10.972.IW)  00 

«ia.,£o  63  saoaooo  oo 

llimill aSjOSa  51  311.150  00 

X«telat««ks ' *I30i3S6  14  ?oIll-y  Oi.'> 

T»tJ»MrtlT<  -fit $H.4r3.9W)  67  $11.4S3.SoC'  CO 


S4.SS&O80  00 

:*001.230  00 

3.313.460  00 

389.190  00 

fisajeo  00 

ni4ao.sa9oo 

saiSsOoo  00 

707.337  50 

$900,537  50 
$12,041,166  50 


GEHERAL  CASUALTY  COMPANY  OF  AMERICA. 
Seattie,  Washington. 

■.  K.  ISXT.  Pnso&ss 


CAPTIAI. 


F3AXS:  B.  MARTIX.  Sectesarx 


S4S14M  11 


OtCOME. 


SOSlSOS  4S 

lajew  S4 

403  33 

100  90 

K12J0I5  47 

sue  JUS  X 

9l7I3  00 

lOBLsn  cc 

itsmf 

zjtmm 

*jaa  S3 

UaE'4  88 

sm  a 

2J01  87 

K0  45 

SI  S 

s:-  w 

±»ttm 

1J»3» 

X3M  1» 

9«  37 

t7«3as 


9SS»JS9** 


wmrjmi  is 


tnuua  « 

«3 
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LIABILITIES. 

Losses  and  claims 

Unearned  premiuBis 

Commissioua  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.-.....- 

Estimated  amount  hereafter  paj-able  for  federal,  state  and  other  taxes. 
Reinsurance 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total - 

EXHIBIT  OF  PRElflUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total- -- 

Deduct  expirations  and  cancellations  . 


In  force  at  end  of  year- 
Deduct  amount  reinsured-.. 


Xet  premiums  in  force - 


BUSINESS  IN  CALIFORNIA  DURING  1986. 

I>renuums 


Auto  liability 

Stirety 

Plate  glass 

Auto  property  damage. 


Totals- 


Bonds — 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds - 
Stocks — 

Miscellaneous- 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$379,647  39 

26,162  60 

59.807  15 

74,587  80 


Total  bonds  and  stocks. 


$540,204  94 

9.975  00 

$550,179  94 


$166,943  64 

1.S43  61 

1,614  72 

74,079  42 

$244,481  39 


Par  \-alue 
$366,000  00 
25,000  00 
60.000  00 
75,000  00 

$526,000  00 

10,000  00 

$536,000  00 


$125,597  36 

241,655  85 

20,754  73 

1,500  00 

9.808  77 

1,751  46 

$401,068  17 
200.000  a) 
103,937  60 

$705,005  77 


$222,229  39 
641.235  52 


$863,464  91 
367,240  85 


$496,224  06 
12.912  36 


$453,311  70 


Losses  paid 

$20,142  62 

405  9S 

256  00 

20.2S5  71 

$41,090  31 


Market  value 

$378,624  16 

25.937  50 

61,343  75 

74.500  00 

$540,405  41 

9,975  00 

$ooO,3SO  41 


GENERAL  REINSURANCE  CORPORATION. 
New  York,  N.  Y. 

(Commenced  businoss  June  21,  1921.) 

EDGAR  H.  BOLES,  President                                                               H.  F.  WITZEL.  Secretary 

CAPITAL. 

Capital  paid  up — - -         $1,469,550  00  „  ,.^  .„^  -. 

Ledger  assets  December  31  of  previous  year .-- -- ifto'lvi  nil 

Increase  of  paid-up  capital  during  year - - -iDa.jou  w> 

$6,571.9.52  65 

INCOME. 

Net  premiums... - *'\IS5'?^,  JlV 

Interest  and  rents. ,  7-,i'o64  U 

From  other  sources 4'->su  4S 

Sundrv  balances  previously  charged  off — --  o^J'S^rt  1^ 

Profit  on  sale  or  maturity  of  ledger  assets. - -J.t>-T>  i. 

Total  income _ - .  — - - $7,258.160  38 

DISBURSEMENTS.  »i  381  365  95 

Paid  policyholders ^^17^  ^ 

Investigation  and  adjustment  of  claims .  ^A'ci?  io 

Commissions  or  brokerage irn'o^"   \\ 

Salaries  of  odicers  and  home  office  employees iVVri-  -•> 

cnts ....-..- -  Vl"  1" 

CJeneral  office  niainlenanoe  and  exi>ense 4rQ0M  ~0 

State  laves  ou  premiums I'silil  40 

Iiisuraiice  departnu-ul  licenses  and  fees in'fU"  14 

Legal  ex,«ns.s '^-^'^  ^^ 

.Vdvcrtisinu -  7JU  M 

Printing  and  stationery • VftVi  SO 

Postage,  telegraph,  telephone,  express  and  exchange - B^S  77 

Furniture  and  fixtures — 
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REPORT   OF   INSURANCE   COMMISSIONER. 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deductiuK  rciiiijurauoc $3,257,690  li) 

Written  or  renewed  during  year 4,295,163  7'J 

Total $7,552,759  98 

Deduct  expirations  and  cancellations 5,203,048  92 

In  force  at  end  of  year $2,349,711  06 

Deduct  amount  reinsured 101,239  44 

Net  premiums  in  force $2,248,471  62 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Auto  liability $63,395  00  $29,812  00 

Liability  other  than  auto 42,443  63  5,379  00 

Workmen's  compensation 213,257  08  155,410  02 

Plate  glass             24,196  81  8,643  18 

Burglary  and  theft 16,240  75  7,878  93 

Auto  property  damage 16,782  00  6,494  00 

Auto  collision —9  00  60  00 

Property  damage  and  collision,  other  than  auto 138  00  44  00 

Totals $376,444  27  $213,721  13 

BONDS  AND  STOCKS  OWNED. 

Bonds—                                                                                    Book  value              Par  value  Market  value 

Government $57,437  50              $57,000  00  $60,514  00 

Province  and  municipal 188,852  42              183,000  00  192,694  90 

Public  utilities 33,660  00                33,000  00  33,940  50 

Miscellaneous 570,500  00              570,500  00  570,500  00 

Totalbonds $850,449  92            $843,500  00  $857,649  40 

Stocks 

Railroad                                    $13,350  00                $5,000  00  $10,350  00 

Miscellaneous 50,000  00                50,000  00  50,000  00 

Totalstocks $63,350  00             $55,000  00  $60,350  00 

Total  bonds  and  stocks $913,799  92            $898,500  00  $917,999  40 


GLOBE  INDEMNITY  COMPANY  OF  NEW  YORK. 


Newark,  New  Jersey. 

(Commenced  business  December  4,  1911.) 

A.  DUNCAN  REID,  President  F,  H.  KINGSBURY,  Secretary 

CAPITAL. 

Capital  paid  up $2,500,000  00 

Ledger  assets  December  31  of  previous  year $27, 204,968  38 

INCOME. 

Net  premiums $21,581,943  23 

Interest  and  rents 1,122,886  64 

Profit  on  sale  or  maturity  of  ledger  assets 149,931  23 

Total  income $22,854,761  10 

DISBURSEMENTS. 

Paid  policyholders $9,047,427  31 

Investigation  and  adjustment  of  claims 1,632,239  41 

Commissions  or  brokerage 4,522,853  07 

Salaries  of  officers  and  home  office  employees 1,007,454  34 

Salaries  and  expenses  of  agents  not  paid  by  commissions 651,370  37 

Medical  examiners'  fees  and  salaries 750  50 

Inspections 246,102  06 

Rents 73,244  12 

Repairs  and  expenses  on  real  estate 65,757  90 

Taxes  on  real  estate 38,874  39 

State  taxes  on  premiums 326,485  63 

Insurance  department  licenses  and  fees --  11,858  15 

Federal  taxes 1 18,778  86 

All  other  licenses,  fees  and  taxes 16,365  33 

Ijegal  expenses 3,966  79 

Advertising - 24,139  79 

Printing  and  stationery 102,696  82 

Postage,  telegraph,  telephone  and  express 32,390  02 

Furniture  and  fixtures 40,4 11   15 

Stockholders  for  dividends - 625,000  00 


CASUALTY    AND    MISCELLANEOUS.  Ill 

Other  disbursements -   '*'ln'c5n  o!i' 

Loss  on  sale  or  maturity  of  ledger  assets 49,570  34 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 17,244  20 

Total  disbursements $18,769,840  41 

Balance $31,289,889  07 

LEDGER  ASSETS. 

Book  value  of  real  estate '*^'^^f'nnf  av 

Mortgage  loans  on  real  estate 8,091  67 

Book  value  of  bonds  and  stocks 23,475,226  01 

Deposits  in  banks,  on  interest ^''^oA'njr  !in 

Premiums  in  course  of  collection 4,236,04o  40 

Other  ledger  assets 350,134  30 

Total  ledger  assets $31,289,889  07 

Non-Ledger  Assets. 

Interest 275,029  58 

Market  value  of  bonds  and  stocks  overbook  value 938,163  99 

Gross  assets $32,503,082  64 

Deduct  assets  not  admitted 175,827  51 

Admitted  assets $32,327,255  13 

LIABILITIES. 

Losses  and  claims $11,668,139  99 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 92,806  00 

Unearned  premiums 8,795,636  29 

Commissions  and  other  charges  due  to  agents 916,284  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 100,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 675,000  00 

Other  liabilities 2,579,388  83 

Total  liabilities,  except  capital $24,827,255  13 

Capital  paid  up. 2,500,000  00 

Surplus  over  all  liabilities 5,000,000  00 

Total $32,327,255  13 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $19,044,764  62 

Written  or  renewed  during  year 28,489,467  36 

Total $47,534,231  98 

Deduct  expirations  and  cancellations 27,061,397  55 

In  force  at  end  of  year $20,472,834  43 

Deduct  amount  reinsured 2,232,407  87 

Net  premiums  in  force $18,240,426  56 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $32,896  58  $9,116  40 

Health                                                                     10,032  27  4,339  05 

Auto  liability 197,539  60  90,934  77 

Liability  other  than  auto 87,891  29  23,586  65 

Workmen's  compensation 522,597  98  335,532  89 

Fidelity                   ..     .                                                   100,136  21  35,684  75 

Surety  .                                                        239,957  50  36,237  10 

Plateglass 39,716  05  10,691  47 

Burglary  and  theft 87,619  25  15,862  05 

Auto  property  damage 70,418  57  22,632  80 

Auto  collision 43,440  98  23,147  70 

Property  damage  and  collision,  other  than  auto 5,941  99  726  44 

Totals $1,438,188  27  $608,492  07 

BONDS  OWNED. 

Book  value              Par  value  Market  value 

Government $9,069,114  85         $8,920,000  00  $9,620,050  00 

Province  and  municipal 725,393  17              719,000  00  732,280  00 

Railroad .                           .    10,164,477  22         10,618,000  00  10,485,550  00 

Public  utilities 2,138,754  54           2,118,000  00  2.164,630  00 

Miscellaneous 1,377,486  23           1,374,000  00  1,410,880  00 

Totals $23,475,226  01       $23,749,000  00  $24,413,390  00 


112  REPORT    OP    INSURANCE    COMMISSIONER. 

GREAT  AMERICAN  CASUALTY  COMPANY. 
Chicago,  Illinois. 

(Conuiieiiced  busines.s  October  8,  1920.) 

GEO.  W.  WOLFE,  President  E.  H.  STEFFELIN,  Secretary 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $423,316  94 

Increase  of  paid-up  capital  during  the  year 50,000  00 

$473,316  94 

INCOME. 

Net  premiums $583,169  72 

Interest  and  rents 16,399  27 

From  other  sources 75,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 5,343  88 

Total  income $679,912  87 

DISBURSEMENTS. 

Paid  policyholders.- $246,488  25 

Investigation  and  adjustment  of  claims 7,390  56 

Commissions  or  brokerage 229,373  38 

Salaries  of  officers  and  home  office  employees - 55,628  14 

Salaries  and  expenses  of  agents  not  paid  by  commissions 13,361  76 

Medical  examiners'  fees  and  salaries 463  00 

Rents 6,035  00 

Repairs  and  expenses  on  real  estate 2,613  60 

Taxes  on  real  estate 398  26 

State  taxes  on  premiums.. 5,318  64 

Insurance  department  licenses  and  fees 2,996  94 

All  other  licenses,  fees  and  taxes 851  04 

Legal  expenses 6,498  73 

Advertising 1,587  83 

Printing  and  stationery 11,307  92 

Postage,  telegraph,  telephone  and  express 4,371  23 

Furniture  and  fixtures 422  57 

General  office  maintenance  and  expense 351  34 

Other  disbursements 21, 750  86 

Agents'  balances  charged  off S53  26 

Total  disbursements $617,710  97 


Balance $535,518  84 

LEDGER  ASSETS. 

Book  value  of  real  estate $112,684  33 

Mortgage  loans  on  real  estate 150,450  00 

Book  value  of  bonds 600  00 

Cash  in  company's  office 10,812  29 

Deposits  in  banks,  not  on  interest 120,123  67 

Premiums  in  course  of  collection 110,576  36 

Bills  receivable 28,072  62 

Other  ledger  assets 2,199  57 

Total  ledger  assets $.535,518  84 

Non-Ledger  Assets. 

Interest 3,609  80 

Other  non-ledger  assets 25,000  00 

Gross  assets $564,128  64 

Deduct  assets  not  admitted 53,569  16 

Admitted  assets $510,559  48 

LIABILITIES. 

Losses  and  claims $31 ,030  97 

Unearned  premiums 1 50,296  -4 

Commissions  and  other  charges  due  to  agents ^''■I'^?  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes *  "''^  JJIJ 

Reinsurance 648  00 

Total  liabilities,  except  capital $203,205  73 

Capital  paid  up... -- 2,'-)0.000  00 

Surplus  over  all  liabilities -  57,353  75 

Total--- - - -  $510,559  48 


CASUALTY   AND    MISCELLANEOUS. 
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EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total. 


Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA.  DURING  1926. 

Premiums 
$32,087  24 


Miscellaneous - 


BONDS  OWNED. 

Book  value 
$600  00 


Par  value 
$600  00 


$256,235  90 
847,290  39 


$1,103,526  29 
788,593  65 


$314,932  64 
14,340  15 


$300,592  49 


Losses  paid 
$23,538  78 


Market  value 
3600  00 


GREAT  AMERICAN  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  May  8,  1926.) 

JESSE  S.  PHILLIPS,  President  G.  F.  MICHELBACHER,  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

INCOME. 

Net  premiums $476,617  42 

Interest  and  rents 65,884  93 

From  other  sources 3,000,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 23  43 

Total  income $3,542,525  78 

DISBURSEMENTS. 

Paid  policyholders $10,021  06 

Investigation  and  adjustment  of  claims 8,136  40 

Commissions  or  brokerage 43, 166  39 

Salaries  of  officers  and  home  office  employes 147,891   19 

Salaries  and  expenses  ot  agents  not  paid  by  commissions 44,770  67 

Inspections 11,630   15 

Rents 24,870  91 

Insurance  department  licenses  and  fees 5,317  64 

All  other  licenses,  fees  and  taxes 500  00 

Legal  expenses 2,906  22 

Advertising 4,783  19 

Printing  and  stationery 32,435  33 

Postage,  telegraph,  telephone  and  express 5,102  40 

Furniture  and  fixtures 29,150  59 

Other  disbursements 4,436  94 

Loss  on  sale  or  maturity  of  ledger  assets 972  07 

Total  disbursements $376,091  15 

Balance $3,166,434  61 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $2,795,122  59 

Cash  in  company's  office 250  00 

Deposits  in  banks,  on  interest 82,219  97 

Premiums  in  course  of  collection 284,606  41 

Other  ledger  assets 4.235  66 

Total  ledger  assets $3,166,434  63 

.   Non-Ledger  Assets. 

Interest 17,396  81 

Market  value  of  bonds  and  stocks  over  book  value 52,349  41 

Other  non-ledger  assets 7  32 

Gross  assets $3,236,188  17 

Deduct  assets  not  admitted 2,268  69 

Admitted  assets $3,233,919  48 

8— 53118— III 
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REPORT    OF   INSURANCE   COMMISSIONER. 


LIABILITIES. 

Losses  and  claims .-,--,--. 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 
Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capital  paid  up 

Special  reserve 

Surplus  over  all  liabilities 


Total. 


EXHIBIT  OF  PREMIUMS. 


Written  or  renewed  during  year 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured  _  . 


Net  premiums  in  force  . 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 


Accident 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 


16  50 
16,575  85 


5,481  42 
6,354  62 
5,014  60 
1,075  12 
2,562  33 
4,139  95 
1,729  70 
217  99 


Totals. 


$45,975  40 


Bonds — 

Government 

Province  and  municipal. 
Railroad 

Public  utilities 

Miscellaneous 


Total  bonds - 
Stocks — 

Railroad 

Public  utilities. 
Miscellaneous.. 


BONDS  AND  STOCKS  OWNED. 

Book  value 

$1,361,390  61 

289,625  26 

427,187  50 

78,937  50 

90,865  81 


Par  value 

$1,350,000  00 

275,000  00 

450,000  00 

75,000  00 

88,000  00 


Total  stocks 

Total  bonds  and  stocks. 


$257,218  23 
110,928  18 
178,969  50 

$547,115  91 


$211,100  00 
80,000  00 
148,600  00 

$439,700  00 


$47,118  19 

1,250  00 

375,664  53 

72,658  89 

9,791  56 

$506,483  17 

1,000,000  00 

227,436  31 

1,500,000  00 

$3,233,919  48 


$608,987  60 
137,197  65 


$471,789  95 
14,022  35 


$457,767  60 
Losses  paid 


2,619  44 
$328  00 


102  60 
79  01 


Market  value 

$1,363,500  00 

291,000  00 

430,750  00 

79,000  00 

91,760  00 


$2,248,006  68    $2,238,000  00    $2,256,010  00 


$278,886  00 
119,800  00 
192,776  00 

$591,462  00 


$2,795,122  59    $2,677,700  00    $2,847,472  00 


GREAT  NORTHERN  LIFE  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Commenced  business  1909.) 

H.  G.  ROYER,  President  C.  O.  PAULEY,  Secretary 

CAPITAL. 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year »,5,ou<,aau  zo 

^^^°^^-  $1,243.523  38 

Net  premiums 225  39 

Interest  and  rents ■ q  qo,  %% 

From  other  sources ■» oaq'i  c^t  ar 

Income,  life  department 969.10/  w 

Total  income.. $2,251,776  76 

DISBURSEMENTS. 

Paid  policyholders 16484  70 

Investigation  and  adjustment  of  claims 9q'm4  no 

Policy  fees  retained  by  agents Qn^'aoo   k^ 

Commissions  or  brokerage -- -- do,J,»^y  oi 


CASUALTY    AND    MISCELLANEOUS. 
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Salaries  of  officers  and  home  office  employees lo'inf  5? 

Salaries  and  expenses  of  agents  not  paid  by  commissions rjt   -n 

Medical  examiners'  fees  and  salaries 77b  oU 

&:!!°°'::::::::::::::::;:::::;:::::::::::::::::::::::::::"::::-:::::::::  ^If^i^ 

Repairs  and  expenses  on  real  estate o-'tfo  f? 

State  taxes  on  premiums i 'S?i  7 - 

Insurance  department  licenses  and  fees oj^ti   q- 

All  other  licenses,  fees  and  taxes Tn'o-o  nn 

Legal  expenses 1"'^^»  »" 

Advertising isnm   qi 

Printing  and  stationery ,,  aVi,  Vi 

Postage,  telegraph,  telephone  and  express -  7qV  7?, 

Furniture  and  fixtures ''"ofio  Vn 

Agents'  balances  charged  off aio  Iq-  77 

Disbursements,  life  department ti^,5.4ao  // 

Total  disbursements $1,922,741   19 

Balance $3,837,015  82 

LEDGER  ASSETS. 

Cash  in  company's  office Ha'-os  ?a 

Deposits  in  banks,  not  on  interest on'nSi  qq 

Deposits  in  banks,  on  interest 77c'??T  co 

Other  ledger  assets 3,/7t),144  bd 

Total  ledger  assets $3,837,015  82 

Non-Ledger  Assets. 

Interest isqsi?  or 

Other  non-ledger  assets 100, 011   uo 

Gross  assets **'^^S'???  ^I 

Deduct  assets  not  admitted 29,24o  Ob 

Admitted  assets $3,991,585  17 

LIABILITIES. 

Losses  and  claims -  — . I'nnS  RS 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 5,000  00 

Unearned  premiums nni'  "    -  KiS 

Commissions  and  other  charges  due  to  agents  on  policies  issued  on  or  after  Oct.  1,  1926-  o,033  lo 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,520  14 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 19,000  00 

Additional  reserve  on  non-cancelable  accident  and  health  policies 274  13 

Reinsurance 92  00 

Liabilities,  life  department 3,087 ,0 17  o3 

Total  liabilities,  except  capital $3,519,576  54 

Capital  paid  up_-    250,000  00 

Surplus  over  all  liabilities 222,008  63 

Total $3,991,585  17 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $425,368  71 

Written  or  renewed  during  year 1,278,660  62 

Total $1,596,542  53 

Deduct  expirations  and  cancellations 1,178,673  18 

In  force  at  end  of  year $417,869  35 

Deduct  amount  reinsured 278  01 

Net  premiums  in  force $417, o91  34 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Premiums  Losses  paid 

Accident                                      -     -                                 -    $27,902  90  $15,591  24 

Health. -V-'-'IIIIIIII-I 38,401  97  25,310  99 

Non-cancelable  accident  and  health 191  75     

Totals $66,496  62  $40,902  23 


GREAT  WESTERN  INSURANCE  COMPANY 
Des  Moines,  Iowa. 

(Commenced  business  August  1,  1914.) 
H.  B.  HAWLEY,  President 

CAPITAL. 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


R.  D.  EMERY,  Secretary 
$250,000  00 


$805,100  99 
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INCOME. 

Net  premiums ^^^ a'a''!  tr 

Policy  fees  required  or  represented  by  applications 46,028  76 

Interest  and  rents ?§• '^§2  95 

From  other  sources -   -   ^        cl   in 

Profit  on  sale  or  maturity  of  ledger  assets "5  10 

Total  income $1,059,598  61 

DISBURSEMENTS. 

Paid  policyholders *^Sft'tn7  a- 

Investigation  and  adjustment  of  claims "fi'qn^  7? 

Policy  fees  retained  by  agents oo5'q7S  qs 

Commissions  or  brokerage T onoA?  ?t 

Salaries  of  officers  and  home  office  employees fV'-cn  Qn 

Salaries  and  expenses  of  agents  not  paid  by  commissions t'?co   -n 

Medical  examiners'  fees  and  salaries e7o  rq 

Inspections on  i  fi5  «« 

Rents ^0.163  88 

Repairs  and  expenses  on  real  estate ™o  ^° 

Taxes  on  real  estate 19'iH-  ^9 

State  taxes  on  premiums o'cio  sn 

Insurance  department  licenses  and  fees oti  SV 

Federal  taxes 4,866  01 

All  other  licenses,  fees  and  taxes q'qr-  ?! 

Legal  expenses 7^0  'tA 

Advertising ;'-»  ^* 

Printing  and  stationery Tn'i^-  ki 

Postage,  telegraph,  telephone  and  express Qon?  ni 

Furniture  and  fixtures o„'k!Ji;  !JA 

Stockholders  for  dividends qq'o  =  -  to 

Other  disbursements 99 ,d5o  79 

Total  disbursements $943,308  52 

Balance $921,391  08 

LEDGER  ASSETS. 

Book  value  of  real  estate lol'ino  ao 

Mortgage  loans  on  real  estate I'^?  ?? 

Book  value  of  bonds "om  nn 

Cash  in  company's  office 300  00 

Deposits  in  banks,  on  interest ■*  .'^^^  ^  . 

Premiums  in  course  of  collection Aoon  ai 

Bills  receivable o^'ISS  ^t 

Other  ledger  assets 27,676  05 

Total  ledger  assets $921,391  08 

Non-Ledger  Assets. 

Interest 26,675  20 

Other  non-ledger  assets 27,577  Oo 

Gross  assets ^^Io'^q?  7r 

Deduct  assets  not  admitted 32,034  76 

Admitted  assets $943,608  57 

LIABILITIES. 

Losses  and  claims ^  e'^An  r^ 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 6,400  00 

Unearned  premiums 205,049  88 

Commissions  and  other  charges  due  to  agents 1,436  4o 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 13,270  79 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 23,500  00 

Other  liabilities 242.073  96 

Total  liabilities,  except  capital $568,608  57 

Capital  paid  up 250,000  00 

Surplus  over  all  liabilities 125,000  00 

Xotal $943,608  57 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $331,897  76 

Written  or  renewed  during  year 858,589  14 

Total $1,190,486  90 

Deduct  expirations  and  cancellations 777,631  90 

In  force  at  end  of  year $412,855  00 

Deduct  amount  reinsured 15  511  19 

Net  premiums  in  force $397,343  81 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

.      .,     ,                                                                                                                           $.51,849  40  $31,959  77 

Accident 42,422  24  13,307  36 

Health ,-■;--;-, ""  i  rkr  7fi 

Non-cancelable  accident  and  health ^'°°°  '^     

,^^j3jg                      $95,940  40  $45,267   13 

BONDS  OWNED. 

Book  value               Par  value  Marke'  value 

Province  and  municipal $421,52158            $421,52158  $421.52158 


HARDWARE  MUTUAL  CASUALTY  COMPANY. 
Stevens  Point,  Wisconsin. 

(Commenced  business  August  15,  1914  ) 

O.  P.  SCHLAFER,  President  P-  J-  JACOBS,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,256,512  99 

INCOME. 

$1,721,087   17 

Netpremmms.    52,462  66 

Interest  and  rents : 

r„  ^  ,  .  $1,773,549  83 

Total  income ^  ' 

DISBURSEMENTS.  ..„„„,  a. 

T>    J       IV,   1^„,=                                                                                                                         ---  $490,711  64 

Paid  pohcyholaers 141  028  SO 

Investigation  and  adjustment  of  claims 51324  24 

Commissions  or  brokerage ,  XoVj!.!  qq 

Salaries  of  officers  and  home  office  employees Ro'dnS  7? 

Salaries  and  expenses  of  agents  not  paid  by  commissions 3509  70 

Inspections jgisOO  96 

Kents --  11472  09 

State  taxes  on  premiums ^Von  57 

Insurance  department  licenses  and  fees 507  28 

All  other  licenses,  fees  and  taxes i^"g  o? 

Legal  expenses 2  977   19 

Advertising <'8'616  95 

Printing  and  stationery T s'n'?"   50 

Postage,  telegraph,  telephone  and  express 19  401  51 

Furniture  and  fixtures AnTa'TR  Qi 

Policyholders  for  dividends in'^ss  ^l 

Other  disbursements 281  89 

Agents'  balances  charged  off ,_  ^_„   .„ 

Decrease,  by  adjustment  in  book  value  of  ledger  assets it, 11^  on 

Total  disbursements $1,373,610  38 

Balance $1,656.452  44 

LEDGER  ASSETS.  .Rn  non  nn 

Mortgage  loans  on  real  estate ,  ?,?'?««  nn 

Book  value  of  bonds l,411,o00  00 

Cash  in  company's  office „  ^^„  „- 

Deposits  in  banks,  not  on  interest i-'ili  ifi 

Deposits  in  banks,  on  interest ,''!?:  i. 

Premiums  in  course  of  collection I'J'™?  "5 

Bills  receivable ^•'^"''  "" 

Total  ledger  assets $1,656,452  44 

Non-Ledger  Assets.  „ ,  . . 

Interest - IS'^^9  ^ 

Market  value  of  bonds  and  stocks  over  book  value ^ 69.o9o  00 

Gross  assets . ^^'^''^^qH- 

Deduct  assets  not  admitted *'^^^  ^^ 

.Admitted  assets $1,740,3281 

LIABILITIES.  ,     ,  o.-  ,« 

Losses  and  claims *     ;'?A^  nn 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims — jq'o-q  7=^ 

Unearned  premiums Ki's  -- 

Commissions  and  other  charges  due  to  agents o'-?i    -q 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ik'nnn  ivi 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes '"•"VL'  VV 

Dividends  declared  and  unpaid  to  policyholders ,.lk  to 

Other  liabilities -- --     ^■^^  "■* 

Total  liabilities,  except  capital ^^'qIR'^qk  ?q 

Surplus  over  all  liabilities JbO,9Jb  i>v 

Total - $1,740,328  63 
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EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year • 

Deduct  amount  reinsured 


Net  premiums  in  force- 


Auto  fire 

Auto  theft 

Auto  liability 

Liability  other  than  auto- 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 


Totals- 


Government  

Province  and  municipal. 
Public  utilities 


BONDS  OWNED 

Book  value 

8449,000  00 

837,.500  00 

125,000  00 


$1,411,500  00 


$365  95 
482  65 

6,148  25 
278  29 

1,349  97 
63  25 

2,895  38 

3,018  57 


Par  value 

$449,000  00 

837,500  00 

125,000  00 


$1,146,220  24 
2,051,632  60 


$3,197,852  84 
1,700,548  66 


$1,497,304  18 
19,144  68 


$1,478,159  .50 


Losses  paid 

$4  50 

212  29 

1,300  00 

siooo 

404" 19 
■  1,260  62 

$3,691  60 


Market  value 

$466,960  00 

884,885  00 

129,250  00 


,411,500  00         $1,481,095  00 


HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY. 


Hartford,  Connecticut. 

(Commenced  business  August  12,  1913.) 

R.  M.  BISSELL,  President                                                                                J.  COLLINS  LEE,  Secretary 

CAPITAL, 

Capital  paid  up .' $1,000,000  00 

Ledger  assets  December  31  of  previous  year $27,232,720  70 

INCOME. 

Net  premiums $26,317,190  95 

Interest  and  rents 999,601  26 

Profit  on  sale  or  maturity  of  ledger  assets 80,401  31 

Total  income $27,397,193  52 

DISBURSEMENTS. 

Paid  policyholders $1 1,776,163  67 

Investigation  and  adjustment  of  claims 1,956,664  33 

Commissions  or  brokerage 5,505,123  87 

Salaries  of  officers  and  home  office  employees 1,000,492  50 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,415,931  83 

Medical  examiners'  fees  and  salaries 1,304  GO 

Inspections.-- 320,259  37 

Rents 272,623  70 

General  office  maintenance  and  expense 6,995  65 

Repairs  and  expenses  on  real  estate 3,148  25 

Taxes  on  real  estate 8,384  58 

State  taxes  on  premiums 435,012  83 

Insurance  department  licenses  and  fees 22,375  59 

Federal  taxes :._ ._- 2,202  41 

All  other  licenses,  fees  and  taxes 58,011  62 

Legal  expenses 12,862  49 

Advertising... _ - _  41,047   U 

Printing  and  stationery 176,772  18 

Postage,  telegraph,  telephone,  express  and  insurance 134,4.50  89 

Furniture  and  fixture  s,  books,  newspapers  and  periodicals 93,897  32 

Bureau  ;ind  a.ssi>ci!ili(>ii  dues  and  assessments 78,482  74 

StoekholderH  for  dividends 100,000  00 

Other  disbursements - 50,000  00 

Agents'  balances  charged  off.- 6,778  81 

Loss  on  sale  or  maturity  of  ledger  assets ' 305  62 

Total  disbursements S23,479,201  36 

Balance $31,150,622  86 
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LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collaterals. 

Book  value  of  bonds  and  stocks.  . . 

Cash  in  company's  office -- 

Deposits  in  banks,  not  on  interest- 
Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection... 

Bills  receivable 

Other  ledger  assets 


Total  ledger  assets. 


Non-Ledger  Assets. 


iSarkeft  value'  of  "bonds  and'  stocks  over  book  value. 


Gross  assets -- 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 


E^ated'e'^pinses'ofi'nVeVti'gation'a'nd'ad'iWtm^^^^^^ 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents.      .   

Salaries,  rents,  expenses,  bills,  accounts,  fees,  •^t«' ^Vf --X-fVpVfaxeV 
Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Interest  due  or  accrued  on  mortgages  assumed 

Other  liabilities 


Total  liabilities,  except  capital 

Capital  pa  id  up 

Surplus  over  all  liabilities 

Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total ----. 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


S108,229  00 

41,000  00 

255,380  00 

21,589,073  46 

28,953  01 

53,502  30 

2,069,190  68 

6,108,375  82 

38,005  16 

858,913  43 

$31,150,622  86 


228,989  48 
1,662,001  54 


$33,041,613  88 
698,760  44 


$32,342,853  44 


$12,472,166  88 

150,551  25 

10,711,091  00 

1,239,012  88 

21,085  85 

546,868  00 

3,436  13 

1,000,000  00 

$26,144,211  99 
1,000,000  00 
5,198,641  45 

$32,342,853  44 


$21,883,452  92 
32,384,360  52 


$54,267,813  44 
29,889,053  88 


$24,378,759  56 
1,639,102  72 


Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

.     .,     ,                                                                                                      .  $102,712  16 

Accident "-    "  24,065  39 

Health.      -. 367,494  15 

Auto  liability... 213,976  90 

Liability  other  than  auto 929  152  93 

Workmen's  compensation 102  324  06 

Fidelity 2241730  46 

Surety    51,234  84 

Plate  glass.                165.171  69 

Burglary  and  trieit -           141727  78 

Auto  property  damage 149,301  92 

Auto  collision iq'qsfi  hi 

Property  damage  and  collision,  other  than  auto 2  761  70 

Live  stock ! 


$22,739,656  84 


Losses  paid 

$64,293  14 

11,894  60 

141,131  27 

45,554  39 

677,496  65 

24,564  97 

192,012  37 

14,327  46 

46,238  34 

53,995  66 

118,303  85 

6,920  89 

6,300  63 


Totals. 


$2,488,590  52         $1,403,034  22 


BONDS  AND  STOCKS  OWNED. 

Book  value 


^"Government.....,,-- ^F^^^i  ^*j 

Province  and  municipal 

Railroad 

Public  utilities 

Miscellaneous 


4,077,505  94 

2,811,015  06 

4,274,910  96 

688,442  50 


Par  value 

$6,965,500  00 

4,033,000  00 

2,944,000  00 

4,360,500  00 

695,000  00 


Market  value 
$7,192,540  00 
4,164.130  00 
2.S62.5S0  tX) 
4,435,760  00 
696,500  00 


Totalbonds $18,647,829  12 

^'na^7o.A «379,.571  03 

Public  utilities 

Bank  and  trust  company 

Miscellaneous 


659,032  64 

1,570,005  92 

332,634  75 


$18,998,000  00       $19,351,510  00 


$399,240  00 
691,930  00 

2,469,520  00 
338,875  00 


$318,050  00 
546,950  00 
354, 8(X)  00 
194,500  00 


Total  stocks $2,941.244  34 


$1,414,300  00         $3,899,565  00 


Total  bonds  and  stocks .-—       $21,589,073  46      $20,412.300  00      $23,251,075  00 
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HARTFORD  LIVE  STOCK  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  August,  1916.) 

R.  M.  BISSELL,  President  JAS.  L.  D.  KEARNEY,  Secretary 

CAPITAL. 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,433,405  39 

INCOME. 

Net  premiums $954,053  19 

Interest  and  rents _. 47  ggj  qj 

Total  income $1,001,744  22 

DISBTIRSEMENTS. 

Paid  policyholders.   $669,159  43 

Investigation  and  adjustment  of  claims 23  135  66 

Commissions  or  brokerage 129  648  22 

Salaries  of  officers  and  home  office  employees 73049  69 

Salaries  and  expenses  of  agents  not  paid  by  commissions I  44^843  38 

Inspections _                                        _    __  '  51  81 

Rents . iiiiiiiiiiiiiniiii:::::::  8,3i6  07 

btate  taxes  on  premiums 14  143  73 

Insurance  department  licenses  and  fees 6*374  16 

Federal  taxes '607  96 

All  other  licenses,  fees  and  <axes I 1  395  70 

Legal  expenses 1  286  16 

Advertising   1006  68 

Printing  and  stationery 7  401  02 

Postage,  telegraph,  telephone  and  express I._I  4^817  86 

Furniture  and  fixtures ^__"  1113  96 

Other  disbursements I-IIIIIIIIIIII  1  302  75 

Agents'  balances  charged  off l[l28  00 

Total  disbursements $987,782  24 

Balance $1,447,367  37 

.^     ,  LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,035,503  98 

Deposits  in  banks,  on  interest "'_..  '  81^342  31 

Premiums  in  course  of  collection .11/.  313^340  43 

Other  ledger  assets '._l_.  17Jl80  65 

Total  ledger  assets $1,447,367  37 

Non-Ledger  Assets. 

Interest 9363  33 

Market  value  of  bonds  and  stocks  over  book  value 28,526  02 

Grossassets. $1,485,256  77 

Deduct  assets  not  admitted 6,593  31 

Admitted  assets $1,478,663  46 

LIABILITIES. 

Losses  and  claims $99  g87  44 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims I.-I_I  3^500  00 

Unearned  premiums 463071  72 

Commissions  and  other  charges  due  to  agents II  54,501  36 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes loioOO  00 

Total  liabilities,  except  capital $630,960  52 

Capital  paid  up       500,000  00 

surplus  over  all  liabilities 347,'702  94 

Total $1,478,663  46 

EXHIBIT  OF  PREMIIJMS. 

In  force  December  31  last  year  without  deducting  reinsurance $1,326,661  48 

Written  or  renewed  during  year 2,031,655  15 

Total _               _  $3  358  316  63 

Deduct  expirations  and  cancellations I IIII  l]955]829  45 

In  force  at  end  of  year $1,402,487  18 

Deduct  amount  reinsured 476,343  73 

Net  premiums  in  force $926,143  45 
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Premiums  Losses  paid 

Livestock $80,018  66  $58,520  18 

BONDS  AND  STOCKS  OWNED. 

Bonds Book  value               Par  value  Market  value 

Government                                                               -             $557,596  26            $559,000  00  $579,210  00 

Province  and  municipal 128,795  22               125,000  00  132,100  0(J 

Railroad                                                              172,500  00               175,000  00  171,500  00 

Public  ut'ifities '            _                                   59,225  00                60,000  00  61,100  00 

Miscellaneous 25,000  00                25,000  00  24,520  00 

Totalbonds $943,116  48            $944,000  00  $968,430  00 

Stocks — 

Public  utilities                                          $67,162  50               $55,000  00  $69,400  00 

Miscellaneous../- 25,225  00                20,000  00  26,200  00 

Total  stocks $92,387  50              $75,000  00  $95,600  00 

Total  bonds  and  stocks $1,035,503  98         $1,019,000  00  $1,064,030  00 


THE  HARTFORD  STEAM  BOILER  INSPECTION  AND 
INSURANCE  COMPANY. 

Hartford,  Connecticut. 

(Commenced  business  October,  1866.) 

CHAS.  S.  BLAKE,  President  L.  F.  MIDDLEBROOK,  Secretary 

CAPITAL. 
Capital  paid  up $2,500,000  00 

Ledger  assets  December  31  of  previous  year $13,260,967  86 

INCOME. 

Net  premiums $5,213,584  05 

Inspections 107,286  67 

Interest  and  rents 627,802  73 

Profit  on  sale  or  maturity  of  ledger  assets 47, .527  83 

Total  income $5,996,201  28 

DISBURSEMENTS. 

Paid  policyholders $728,152  00 

Investigation  and  adjustment  of  claims 25,241  40 

Commissions  or  brokerage 985,668  30 

Salaries  of  officers  and  home  office  employees 161,827  45 

Salaries  and  expenses  of  agents  not  paid  by  commissions 449,298  62 

Inspections 1,445,907  59 

Rents 53,450  43 

Repairs  and  expenses  on  real  estate 20,106  69 

Taxes  on  real  estate 6,177   13 

State  taxes  on  premiums 88,849  04 

Insurance  department  licenses  and  fees 25,790  12 

Federal  taxes 81,87 1  26 

All  other  licenses,  fees  and  taxes 164.853  90 

Legal  expenses 864  02 

Advertising 595  18 

Printing  and  stationery 66,730  79 

Postage,  telegraph,  telephone  and  express 41,108  64 

Furniture  and  fixtures 14,396  88 

Stockholders  for  dividends 400,000  00 

Other  disbursements 18,542  58 

Agents'  balances  charged  off 65  35 

Loss  on  sale  or  maturity  of  ledger  assets 11,521  73 

Total  disbursements --  $4.791,019  28 

Balance ---  $14,466,149  86 

LEDGER  ASSETS. 

Book  value  of  real  estate $207,631   53 

Mortgage  loans  on  real  estate 1,523,106  20 

Book  value  of  bonds  and  stocks 10,688,696  04 

Cash  in  company's  office 14,937  56 

Deposits  in  banks,  not  on  interest . 10,446  43 

Deposits  in  banks,  on  interest 658,719   10 

Premiums  in  course  of  collection 1,340,622  00 

Other  ledger  assets -  21.991  00 


Total  ledger  assets $14,466,149  86 
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N<m-LedgeT  Assets. 

Interest $150.SS4  92 

Market  value  of  real  estate  overbook  value 60.0LX)  00 

Market  vaJue  of  boDds  and  stocks  over  book  value 1,957.311  29 

Other  iK>n-led^r  assets 1.182  60 

Gross  assets $16,635,523  67 

Deduct  assets  not  admitted 73.255  62 

Admitted  assets $16.562U?73  05 

T.TABn.TTTKS. 

Ix-sses  and  claims $430,779  91 

Estimated  expenses  of  investigation  and  adjustmem  of  unpaid  clamis _    21.53S  99 

Unearned  premiums 7.31S.47S  72 

Commi^ons  and  other  charges  due  to  agents 253.473  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  dtie 4.000  00 

Estimated  amount  hereafter  paj-able  for  federal,  state  and  other  taxes 300.000  00 

Dividends  declared  and  unpaid  to  stockholders 100.000  00 

Other  liabilities 112.554  95 

Total  liabilities,  except  capital $S.540.S25  Si 

Capital  paid  up 2.500.000  00 

Surplus  over  all  liabilities o.521,44i   21 

Total $16,562,273  05 

EXHIBIT  OF  PREMinMS. 

In  force  December  31  last  year  without  deducting  reinsurance $12,973,002  07 

Written  or  renewed  during  year 6.761.146  36 

Total *1?I^H*  *3 

Deduct  expirations  and  cancellations 5.747.5$6  53 

In  force  at  end  of  year $13.9S6.561  90 

Deduct  amotmt  reinsiired o54.124  42 

Net  premiums  in  force $13.432, 43i    4S 

BUSINESS  IN  CALirORITIA  DURING  1916. 

Premiums  Loss?s  paid 

Steamboiler $131,022  13  $11,966  16 

Engine  and  machinery 3S.S67  01  3.S7S  49 

Totals $169.SiS   14  $15.Sti4  65 

BONDS  AND  STOCKS  OWBED. 

Bonds—                                                                                           Book  value                Par  ^■alue  Market  value 

Government                        .      $2,520,702  82         $2.532.3.50  00  r2.666.994  00 

Province  and  municipal   .    -         1.723.547  85           1.721.600  02  1.77S.143  33 

RaUroad                                                           1.399.30S  25           1.425.300  00  1.429.094  00 

Public  utilities                 -—            2.653.849  54           2.661.600  00  2.774.583  00 

Miscellaneous 196  427  50              202.380  00  201.390  00 

Totalbonds $8,493.835  96        $8,543.230  02  $S.8.t0.2OI  33 

.Stocks — 

Railroad                                 $352,080  24            $340,300  00  $426,269  00 

Public  uiiliUes        -              450.708  93               409.100  00  547.100  00 

Bank  aod  tnist  company                            935.13150              266,800  00  1.554.200  00 

Miscellaneous .". 1               4.t6.939  41               290,100  00  1.268,234  00 

Totalstocks r2. 194.860  OS         $1,306.300  00  $3,795,803  00 


Total  bonds  and  stocks $10,688.696  04         $9,849.530  02       $12,646,007  33 


HOME  ACCroENT  INSURANCE  COMPANY. 
Fordyce,  Arkansas. 

(Commcnr*-*!  busiii'-s*  Januar>",  1923.) 

A    B    BANKS,  Prrmlrnt  C.  D.  KEXESSON.  Secretar>- 

CAPITAL. 

Capital  pud  up »500JK)0  00 

Lrdrrr  anru  December  31  of  preriooB  jmr $2,002,918  71 

racoMB. 

Net  premiums $2,I72.»2S  62 

Inteitpt  and  rents.. . 69.724  87 

Pro6t  on  sale  or  maturity  of  ledcer  aaaets ._. • _...  9.448  07 

Increaar.  bj-  adiuvtmmt.  in  book  value  of  l«dcer  aaeto .12..'t'<9  92 

Total  income $4,287,410  19 
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ILLINOIS  INDEMNITY  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  December  31,  1925.) 

E.  B.  METTEE,  President  THOS.  Y.  WHEELOCK.  Secretary 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $300,000  00 

INCOME. 

Net  premiums $223,261  49 

Interest  and  rents i\  236  8 1 

Profit  on  sale  or  maturity  of  ledger  assets 299  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 234,797  80 

Total  income ' $534,797  80 

DISBURSEMENTS. 

Paid  policyholders $44,377  25 

Investigation  and  adjustment  of  claims 13^252  45 

Commissions  or  brokerage 43983  02 

Salaries  of  officers  and  home  office  employees 16i797  21 

Inspections 102  00 

Rents .11.... __  6,757  84 

Repairs  and  expenses  on  real  estate 2,103  59 

State  taxes  on  premiums 390  18 

Insurance  department  licenses  and  fees 1,899  .50 

All  other  licenses,  fees  and  taxes 2,470  05 

Legal  expenses '_'_'_'_  1^607  06 

Advertising 2,643  63 

Printing  and  stationery 4,307   15 

Postage,  telegraph,  telephone  and  express 2,420  13 

Furniture  and  fixtures '513  14 

Other  disbursements 1 ,044  20 

Loss  on  sale  or  maturity  of  ledger  assets '  27  00 

Total  disbursements $142,455  72 

Balance $392,342  08 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $71,000  00 

Loans  secured  by  collaterals 10,000  00 

Book  value  of  bonds 208^797   13 

Cash  in  company's  office 2,991  49 

Deposits  in  banks,  not  on  interest 27,678  74 

Premiums  in  course  of  collection '. 44,694  24 

Bills  receivable 1,821   00 

Other  ledger  assets 2513.59  48 

Total  ledger  assets $392,342  08 

Non-Ledger  Assets. 

Interest 4,151  79 

Market  value  of  bonds  and  stocks  over  book  value 6,362  87 

Other  non-ledger  assets 754  50 

Gross  assets $403,6 1 1  24 

Deduct  assets  not  admitted 25,186  55 

Admitted  assets $378,424  69 

LIABILITIES. 

Losses  and  claims $19,285  81 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 500  00 

Unearned  premiums 98,303  28 

Commissions  and  other  charges  due  to  agents 6,871  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 100  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 2,357  44 

Total  liabilities,  except  capital    $127,418  51 

Capital  paid  up 200,000  00 

Surplus  over  all  liabilities.- 51,006  18 

Total ._  $378,424  69 

EXHIBIT  OF  PREMIUMS. 

Written  or  renewed  during  the  year $298,302  92 

Deduct  expirations  and  cancellations 100,810  46 

In  force  at  end  of  year $197,492  46 

Deduct  amount  reinsured 885  87 

Net  premiums  in  force $196,606  59 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Liability  other  than  auto ^I'offi  a? 

Auto  property  damage o'^  i  o  no 

Auto  collision S,74»  U^ 

Totals $23,181  45 

BONDS  OWNED. 

Book  value  Par  value 

Government                                                   $10,000  00  $10,000  00 

Province  and  municipal" 20,000  00  20,000  00 

Railroad                                                        108,394  90  112,000  00 

Public  ut'iiiTies- 66,696  25  67,000  00 

Miscellaneous 3,500  00     3.500  00 

Totals $208,797   13  $212,500  00 


Losses  paid 

$1  00 

284  42 

1,792  89 

$2,078  31 


Market  value 

$10,200  00 

20,000  00 

112,235  00 

69,225  00 

3,500  00 

$215,160  00 


INCOME  GUARANTY  COMPANY. 


Niles,  Michigan. 


(Commenced  business  July  1,  1925.) 

A.  N.  HEPLER,  President  JOHN  G.  MALMBERG,  Secretary 

CAPITAL. 

Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year $81,lo8  82 

INCOME. 

Net  premiums *^^^'^^?  11 

Policy  fees  required  or  represented  by  applications -  a  qi 

Interest  and  rents 7,586  91 

Total  income $433,060  18 

DISBURSEMENTS. 

Paid  policyholders '^^??'q?o  an 

Investigation  and  adjustment  of  claims 14,958  90 

Policy  fees  retained  by  agents no'ono  f? 

Commissions  or  brokerage In? i q  at 

Salaries  of  officers  and  home  office  employes 49,743  95 

Medical  examiners'  fees  and  salaries 45  00 

Rents 2.228  50 

General  office  expenses °J^  °^ 

Court  costs 19   15 

State  taxes  on  premiums ini  in 

Insurance  department  licenses  and  fees °9.    i 

Insurance 6.52  71 

All  other  licenses,  fees  and  taxes 1^^  08 

Legal  expenses 266  20 

Advertising SOg  50 

Printing  and  stationery or  on 

Postage,  telegraph,  telephone  and  express 2,826  80 

Furniture  and  fixtures 437  35 

Stockholders  for  dividends 89  50 

Policyholders  for  dividends 276  90 

Other  disbursements 10,748  40 

Agents'  balances  lessened 153  84 

Agents'  balances  charged  off 192  80 

Total  disbursements $442,123  23 

Balance $172,095  77 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $21,000  00 

Book  value  of  bonds 111,951  68 

Cash  in  company's  office 456  66 

Deposits  in  banks,  not  on  interest 3,137  50 

Deposits  in  banks,  on  interest 35,549  93 

Total  ledger  assets $172,095  77 

Non-Ledger  Assets. 

Interest 880  30 

Market  value  of  bonds  and  stocks  over  book  value 1,249  21 

Other  non-ledger  assets 32,540  69 

Gross  assets $206,765  97 
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LIABILITIES. 

Losses  and  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up - 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 


In  force  at  end  of  year. 


Accident  and  health. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$913  00 


BONDS  OWNED. 

Book  value 
$111,951  68 


Par  value 
$111,200  00 


$11,158  50 
15,451  21 
4,436  71 
157  40 
2,245  35 
10,704  50 

$44,153  67 
100,000  00 
62,612  30 

$206,765  97 


$130,622  80 
425,103  28 


$555,726  08 
433,785  63 


$121,940  45 


Losses  paid 
$438  57 


Market  value 
$113,200  89 


INDEMNITY  COMPANY  OF  CALIFORNIA. 
San  Francisco,  California. 

(Commenced  business  September,  1925.) 

H.  G.  SNODGRASS,  President  R.  E.  MYERS,  Secretary 

CAPITAL, 
Capital  paid  up $150,000  00 

Ledger  assets  December  31  of  previous  year ■ $181,868  59 

INCOME. 

Net  premiums $107,795  94 

Interest  and  rents 6,795  50 

From  other  sources 46,574  83 

Agents'  balances  previously  charged  off 521  32 

Total  income $161,687  59 

DISBURSEMENTS. 

Paid  policyholders $50,324  28 

Investigation  and  adjustment  of  claims 5,791  64 

Commissions  or  brokerage 17,481  45 

Salaries  of  officers  and  home  office  employes 17,452  13 

Rents 1.516  75 

Repairs  and  expenses  on  real, estate 127  14 

Taxes  on  real  estate 49  44 

State  taxes  on  premiums 361  22 

Insurance  department  licenses  and  fees 138  18 

Federal  taxes 58  50 

All  other  licenses,  fees  and  taxes 58  80 

Legal  expenses 4,029  13 

Printing  and  stationery 1,6-9  45 

Postage,  telegraph,  telephone  and  express 745  62 

Furniture  and  fixtures 2,717  46 

Other  disbursements 394  63 

Loss  on  sale  or  maturity  of  ledger  assets 64  70 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 26,895  00 

Total  disbursements $124,835  52 

Balance $218,720  66 

LEDGER  ASSETS. 

Book  value  of  real  estate $11,141  89 

Book  value  of  bonds  and  stocks 118,254  31 

Cash  in  company's  office 50  00 

Deposits  in  banks,  on  interest "in     S 

Premiums  in  course  of  collection 20,670  47 

Other  ledger  assets 115  39 

Total  ledger  assets --- $218,720  66 
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Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value_ 
Other  non-ledger  assets 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets- 


LIABILITIES. 


Losses  and  claims " 

Unearned  premiums r-"j 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due... 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  amiabilities 


Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


.A.uto  collision 

Fire,  theft,  embezzlement  and  confiscation 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$94,146  35 
89,691  21 


$183,837  56 


BONDS  AND  STOCKS  OWNED. 


Bonds — 

Roseville  School  Distrcit 

Town  of  Dunsmuir 

Town  of  Mount  Shasta 

Los  Angeles  High  School  District 

Los  Angeles  School  District 

Los  Angeles  High  School  District 

City  of  San  Jose  Municipal  Improvement- 
City  of  San  Jose  Municipal  Improvement- 
San  Leandro  School  District 

San  Leandro  School  District 

San  Leandro  School  District 

San  Leandro  School  District 

San  Leandro  School  District 

San  Leandro  School  District 

San  Leandro  School  District 

South  San  Joaquin  Irrigation  District 

Mt.  Whitney  Power  and  Electric 

Consolidated  Electric  Company 

East  Bay  Municipal  Water  District 

West  American  Finance  Company 

West  American  Finance  Company 


Totals 

Stocks — 

Southern  Pacific  Railroad- 


Total  bonds  and  stocks- 


Book  value 

$5,288  41 

5,240  95 

8,024  51 

41,985  28 

10,523  56 

944  80 

1,774  85 

1,774  85 

1,041  30 

2,082  60 

2,082  60 

2,082  60 

2,082  60 

2,082  60 

2,082  60 

4,883  50 

1,050  00 

92  00 

10,507  20 

1,000  00 

1,000  00 

$107,626  87 

$10,627  50 

$118,254  37 


Par  value 

$5,000  00 

5,000  00 

8,000  00 

40,000  00 

10,000  00 

1,000  00 

1,750  00 

1,750  00 

1,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

5,000  00 

1,000  00 

100  00 

10,000  00 

1,000  00 

1,000  00 

$103,600  00 

$10,000  00 

$113,600  00 


$2,110  57 
2,319  79 
6,713  16 


$229,864  18 
5,754  92 


$224,109  26 


$13,989  50 

52,035  16 

643  58 

3,081  05 

360  79 

$70,110  08 

150,000  00 

3,999   18 

$224,109  26 


$24,599  15 
213,700  31 


$238,299  46 
54,461  90 


$183,837  56 
76,041  62 


$107,795  94 


Losses  paid 

$35,104  05 

36,308  70 

$71,412  75 


Market  value 

$5,099  00 

5,1.33  50 

7,808  50 

43,400  00 

11,032  00 

948  60 

1,785  00 

1,785  00 

1,055  00 

2,110  00 

2,110  00 

2,110  00 

2,110  00 

2,110  00 

2,110  00 

5,037  50 

1,090  00 

94  00 

10,698  00 

1,000  00 

1,000  00 

$109,626  10 

$10,958  00 

$120,584   10 


INDEMNITY    INSURANCE    COMPANY    OF    NORTH    AMERICA. 
Philadelphia,  Pennsylvania. 


(Commenced  business  September  15,  1920.) 
BENJAMIN  RUSH,  President 


CAPITAL 

Capital  paid  up.. $1,000.000  00 

Ledger  assets  December  31  of  previous  year 


FRANK  A.  EGER.  Secretary 
$12,053,478  14 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  Market  value 

Government                                                 $1,141,283  12  $1,255,000  00  $1,283,650  00 

Province  and  municipal. 1,327.827  23  1,335.000  00  1,392,550  00 

Railroad                                                        4,124,377   14  4,390,000  (H)  4,327,220  00 

Public  ut'iii'ties                                            1,099,836  50  1,12.5,000  00  1,147,750  00 

Miscellaneous 1,537,547  50  1,550,000  00  1,568,500  00 

Totalbonds $9,230,87149  $9,655,000  00  $9,719,670  00 

Stocks — 

Railroad                                        $364,300  00  $297,500  00  $458,975  00 

Public  utilities                               33,075  00  25,000  00  28,750  00 

Miscellaneous." 135.757  50  100,000  00  171,.iOO  00 

Total  stocks... $533,132  50  $422,500  00  $659,225  00 

Total  bonds  and  stocks $9,764,003  99  $10,077,500  00  $10,378,895  00 


INDEMNITY  MORTGAGE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  August  25,  1925.) 

DWIGHT  WHITING,  President  JOHN  A.  BULLARD,  Secretary 

CAPITAL. 

Capital  paid  up $250,000  00  ,,,„.,.  ,. 

Ledger  assets  December  31  of  previous  year $318,o34  7o 

INCOME. 

Net  premiums .  "'i^  2"^ 

Interest  and  rents r~'a       nis 

From  ot  her  sources 21 .994  06 

Total  income $47,214  35 

DISBURSEMENTS. 

Salaries  of  officers  and  home  office  employes $2,989  73 

Rents ---  6?8  75 

Insurance  department  licenses  and  fees 457  20 

Federal  taxes 1.474  96 

All  other  licenses,  fees  and  taxes 94  93 

Legal  expenses 200  00 

Advertising 1.200  60 

Printing  and  stationery 934  50 

Postage,  telegraph,  telephone  and  express IpO  47 

Furniture  and  fixtures 1,138  15 

Stockholders  for  dividends 13,491  69 

Other  disbursements 16,290  88 

Correcting  erroneous  inclusion  of  furniture,  stationery,  etc.,  as  ledger  assets  in  1925 

report 955  10 

Total  disbursements H0.016  96 

Balance $3L5.732  14 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $294,882  35 

Deposits  in  banks,  on  interest 26,437  81 

Other  ledger  assets 4,411  98 

Total  ledger  assets $325,732  14 

Non-Ledger  Assets. 

Interest - 5,268  75 

Other  non-ledger  assets 2.166  60 

Gross  assets $333,167  49 

Deduct  assets  not  admitted 2,166  60 

.\dmitted  assets $331,000  89 

LIASaiTIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due $1,210  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 2,81X1  00 

Dividends  declared  and  unpaid  to  stockholders 7,500  IX) 

Other  liabilities 12,083  11 

Total  liabilities,  except  capital $23,.593  11 

Capital  paid  up 250,000  IX» 

Surplus  over  all  liabilities 57,407  78 

Total $331,000  89 
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EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance S610  00 

Written  orrenewed  during  the  year 2,741  55 

Total »3,351  55 


INDEPENDENCE  INDEMNITY  COMPANY. 
Philadelphia,  Pennsylvania. 

(Commenced  business  January  1,  1923.) 

CHARLES  H.  HOLLAND,  President  JAMES  MORRISON,  Secretary  and  Treasurer 

CAPITAL. 

Capital  paid  up $1,500,000  00 

Ledger  assets  December  31  of  previous  year $8,173,209  65 

INCOME. 

Net  premiums ^^'^ic'tit  2q 

Interest  and  rents q  i7q   kh 

Profit  on  sale  or  maturity  of  ledger  assets f  cla  5o 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,578  48 

Total  income $8,683,376  90 

DISBURSEMENTS. 

Paid  policyholders *^'7??'qq«  ?q 

Investigation  and  adjustment  of  claims ooV^n*  qo 

Commissions  or  brokerage =10^01    Si 

Salaries  of  officers  and  home  office  employees VnoKQa  00 

Salaries  and  expenses  of  agents  not  paid  by  commissions ^^■^•^^2  f~^ 

Medical  examiner's  fees  and  salaries °^  Xo 

te:*!""^:::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::  iS"! 

Repairs  and  expenses  on  real  estate iqo'etfi  nf 

State  taxes  on  premiums 7  oa^  or 

Insurance  department  licenses  and  fees c'oot  19 

All  other  licenses,  fees  and  taxes iv'an?  \i 

Legal  expenses "•»";  ^J 

Advertising 48.434  19 

Printing  and  stationery oooro  re 

Postage,  telegraph,  telephone  and  express .--,---,- R7'^n7  \a 

Furniture  and  fixtures,  insurance  books,  newspapers  and  periodicals oq'ifi^  ?i 

Bureau  and  Association  dues 7  ocn  no 

Other  disbursements o^m.  41 

Agents'  balances  charged  off '1 7S  99 

Loss  on  sale  or  maturity  of  ledger  assets ^'|  ~^ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ll,b^»  l£ 

Total  disbursements $7,360,524  69 

Balance $9,496,061  86 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate -  -I?'s22  SS 

Book  value  of  bonds  and  stocks 1  ifiOW  ^ 

Deposits  in  banks,  on  interest ibqv  170  14 

Premiums  in  course  of  collections 'oii'i7o  io 

Other  ledger  assets. wili,l/t)  /« 

Total  ledger  assets $9,496,061  86 

Non-Ledger  Assets.  _,  _„.  „, 

Interest - Ti,1f>h  07 

Market  value  of  bonds  and  stocks  over  book  value loe'nin  01 

Other  non-ledger  assets 138,0..U  Jl 

Grossassets *^'^^f'm9  ^! 

Deduct  assets  not  admitted ^AA.yMS  At 

Admitted  assets - $9,565,639  41 

LIABILITIES. 

Losses  and  claims ----.- *2'^''?'nnn  no 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims .,cr'i Sn  liU 

Uneanic.l  premiums - - ---  ■'''oar'T;''  00 

Commissions  and  other  charges  due  to  agents .-. on'mn  m 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due --  ,2-  rwl  lui 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes '''■^■"""  '^'^' 

Total  liabilities,  except  capital --  *?'^!l;','ni'J  A7, 

Capital  paid  up - 't^S'^s  lu 

Surplus  over  all  liabilities - 1.1.')6.098  64 

Total $9,565,639  41 
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EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Accident $8,857  81 

Health 3,210  71 

Auto  liability 692,793  43 

Liability  other  than  auto 55,370  79 

Workmen's  compensation 310,171  46 

Fidelity 27,950  92 

Surety   39,741  25 

Plate  glass 18,470  53 

Burglary  and  theft 48,195  56 

Steam  boiler 3,102   18 

Engine  and  machinery 

Auto  property  damage 91,188  07 

Auto  collision 10,843  47 

Property  damage  and  collision,  other  than  auto 18,591  02 


Totals- 


$1,328,478  20 


Bonds — 

Government 

Province  and  municipal- 
Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value 

$498,893  79  $500,000  00 

26,955  43  25,000  00 

1,930,691  38  1,916,000  00 

531,798  00  535,000  00 

945,799  99  941,000  00 


Total  bonds. 
Stocks — 

Railroad 

Miscellaneous  _ 


$75,437  50 
1,705,250  00 


$75,000  00 
1,400,000  00 


Total  stocks 

Total  bonds  and  stocks. 


$6,6.53,735  31 
10,971,265  94 


$17,625,001  25 
10,226,947  64 


$7,398,053  61 
690,297  42 


1,707,756  19 


Losses  paid 

$7,383  14 

1,756  97 

205,048  66 

18,626  81 

190,379  41 

1,628  31 

6,937  12 

2,650  33 

17,572  31 

537  59 

1,576  16 

24,005  98 

1,266  50 

14,980  65 

$494,349  94- 


Market  value 

$550,000  00 

27,600  00 

1,947,080  00 

545,880  00 

952,070  00 


$3,934,138  59         $3,917,000  00         $4,022,630  60 


$85,000  00 
1,700,000  00 


$1,780,687  50    $1,475,000  00    $1,785,000  00 


$5,714,826  09    $5,392,000  00    $5,807,630  00 


INTERNATIONAL  INDEMNITY  COMPANY. 


Los  Angeles,  California. 

(Commenced  business  June  1,  1912.) 

X.  BLACKSTOCK,  President  EMIL  JOHNSON,  Secretar/ 

CAPITAL. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $2,493,668  81 

INCOME. 

Net  premiums $2,684,189  71 

Inspections 940  .50 

Interest  and  rents 99,907  36 

From  other  sources 6,296  22 

Profit  on  sale  or  maturity  of  ledger  assets 11, -275  35 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 143  29 

Total  income $2,802,752  43 

DISBURSEMENTS. 

Paid  policyholders $1,031,994  53 

Investigation  and  adjustment  of  claims 270,960  62 

Commissions  or  brokerage 687, 190  08 

Salaries  of  officers  and  home  office  employees 121,321  65 

.Salaries  and  expenses  of  agents  not  paid  by  commissions 128,096  75 

Inspections . 12,223  14 

Rents 22,858  20 

Repairs  and  expenses  on  real  estate 190  72 

Taxes  on  real  estate 2,776  63 

State  taxes  on  premiums .52,553  98 

Insurance  department  licenses  and  fees 3,536  70 


132  REPORT   OF   INSURANCE-  COMMISSIONER. 

All  other  licenses,  fees  and  taxes S653  20 

Legal  expenses 770  00 

Advertising 5,571  40 

Printing  and  stationery 21 ,408  92 

Postage,  telegraph,  telephone  and  express 26,083  31 

Furniture  and  fixtures 1 1 ,503  15 

Other  disbursements 18,446   1 1 

Agents'  balances  charged  off 14,148  45 

Loss  on  sale  or  maturity  of  ledger  assets 908  09 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 22,096  98 

Total  disbursements $2.455,292  61 

Balance $2,841,128  63 

LEDGER  ASSETS. 

Book  value  of  real  estate $244,017  85 

Mortgage  loans  on  real  estate 261,547  97 

Book  value  of  bonds 1,473.246  40 

Cash  in  company's  office 18,149   18 

Deposits  in  banks,  not  on  interest 29,678  01 

Deposits  in  banks,  on  interest 77,636  31 

Premiums  in  course  of  collection 657.342  20 

Bills  receivable 1 .389  52 

Other  ledger  assets 78. 121   19 

Total  ledger  assets $2,841,128  63 

Non-Ledger  Assets. 

•Interest 28,655  10 

Market  value  of  real  estate  over  book  value 15.132  15 

Market  value  of  bonds  and  stocks  over  book  value 32.825  65 

Gross  assets $2,917,741  53 

Deduct  assets  not  admitted 81,377  36 

Admitted  assets $2,836,364  17 

LIABILITIES. 

Losses  and  claims $794.1 10  79 

Unearnedpremiums : 1,195,614  05 

Commissions  and  other  charges  to  agents , 155,459  40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 20,206  44 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 61,643  92 

Reinsurance 44,419  33 

Other  liabilities 55,000  00 

Total  liabilities,  except  capital $2,326,4.53  93 

Capital  paid  up 300,000  00 

Surplus  over  all  liabilities , 209.910  24 

Total $2,836,364  17 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $2,226,004  25 

Written  or  renewed  during  the  year 3,974,410  62 

Total $6,200,414  87 

Deduct  expirations  and  cancellations 3,504,499  71 

In  force  at  end  of  year $2,695,915  16 

Deduct  amount  reinsured 304,687  06 

Net  premiums  in  force $2,391,128  10 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident                                                                                        $11,823  93  $1,309  41 

Health                                   "                                                                        ---                   1.98"  38  54  99 

Autol>abilitv:-'-"-"--";iIIl-I-I-M-I 294,024  68  79,020  91 

Liability  other  than  auto 19,864  55  2,o02  63 

Workmen's  compensation 170,129  46  103,40.1   11 

Platcglass 47,149  85  15,578  15 

Auto  property  damage lo8,4S2   16  6o,34o  4b 

Auto  collision. 294„560  35  197.474  62 

Propertv  damage  and  collision,  other  than  auto 1,949  0.>  1,047  18 

Auto,  fi're  and  theft 197,614  38  75.808  39 

Totals- ---         $1,193,687  69  $541,546  85 
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BONDS  AND  STOCKS  OWNED. 

Book  value 

United  States  of  America  2nd  Liberty  Loan $26,100  00 

United  States  of  America  4th  Liberty  Loan 50,731  20 

$76,831  20 

Alhambra  City  School  District 994  80 

1,988  20 
1,986  80 

Beverly  Hills  School  District 6,339  60 

6,354  00 
5,388  50 

Bonita  Union  High  School  District 5,030  00 

10,271  00 
10,317  00 
10,361  00 
10,402  00 
10,441  00 
10,479  00 
10,514  00 

City  of  Brea,  Water  Worlcs 1,001  90 

1,003  70 
1,005  40 

1.007  00 

1.008  60 

1.010  01 

1.011  37 

1.012  66 

1.013  87 
Burbank  High  School  District 4,983  25 

4,980  00 
8,963  55 
8,962  65 

Claremont  High  School  District 1,035  00 

2,076  60 
1,041   50 

Compton  Union  High  School  District 2,060  20 

2,071  80 
2,083  00 

Covina  Union  High  School  District 7,165  90 

City  of  Culver,  Street  Improvement 2,004  80 

2.014  00 
2,022  80 
2,030  80 
2,038  40 

East  Bay  Municipal  Utility  District 5,213  06 

10,458  59 
5,236  50 
5,256  25 
5,292  45 

City  of  Fillmore,  Water  Fund 500  00 

500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 

County  of  Fresno,  Highway 10,103  00 

10,151  00 
10,186  00 
2,807  70 

City  of  Glendale,  Fire  Department 2,043  60 

2,053  40 
1,031  30 

Glendale  City  School  District 5,145  00 

3,126  60 
2,092  40 

City  of  Glendora,  Water 508  45 

1,537  05 

1,548  30 

1,558  95 

1,052  40 

1,587  75 

1,596  45 

1,604  70 

537  55 

540  00 

544  65 

546  80 

1,646  40 

550  75 

1,6.57  80 

1,663  05 


Par  value     Market  value 

$26,100  00      $26,054  60 

52,000  00       53,617  20 


$78,100  00 

1,000  00 

2,000  00 

2,000  00 

6,000  00 

6,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

5,000  00 

5,000  00 

9,000  00 

9,000  00 

1,000  00 

2,000  00 

1,000  00 

2,000  00 

2,000  00 

2,000  00 

7,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

5,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

10,000  00 

10,000  00 

10,000  00 

3,000  00 

2,000  00 

2,000  00 

1,000  00 

5,000  00 

3,000  00 

2,000  00 

500  00 

1,500  00 

1,500  00 

1,500  00 

1,000  00 

1,500  00 

1,500  00 

1,500  00 

500  00 

500  00 

500  00 

500  00 

1,500  00 

500  00 

1,500  00 

1,500  00 


$79,671  80 

1,000  00 

2,000  00 

2,000  00 

6,410  40 

6,427  80 

5,471  50 

5,063  00 

10,573  00 

10,673  00 

10,768  00 

10,859  00 

10,945  00 

11,028  00 

11,107  00 

1,012  60 

1,024  50 

1,036  00 

1,046  90 

1,057  30 

1,067  30 

1,076  80 

1,085  90 

1,094  .50 

5,371  50 

5,610  50 

10,127  70 

10,156  50 

1,036  70 

2,079  80 

1,043  00 

2,084  20 

2,096  60 

2,111  60 

7,233  10 

2,004  80 

2,014  00 

2,022  80 

2.030  80 
2,038  40 
5,295  00 

10,634  00 

5,327  50 

5,337  50 

5,438  50 

542  70 

.544  65 

546  45 

548  25 

549  90 
.551  50 

553  05 

554  50 
oi)5  85 
557  20 
.558  45 

10,419  00 
10,-564  00 
10,692  00 
3,304  80 
2,043  60 
2,0.53  40 

1.031  30 
5,145  00 
3,126  60 
2,092  40 

512  25 
1,554  00 
1,570  35 
1,585  95 
1,076  SO 
1,628  85 
1,641  75 
1,654  20 

555  35 
559  10 
566  15 
569  40 

1,717  65 

575  50 

1,735  05 

1,743  30 
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City  of  Glendora,  Water 

City  of  Hawthorne,  Street  Improvement- 
City  of  Huntington  Park,  Water  Works  _ . 
City  of  Inglewood,  Street  Improvement-. 


City  of  Inglewood  Municipal  Improvement  Dist.. 
City  of  Kingsburg,  Sewer 


Long  Beach  City  School  District 

Long  Beach,  PubUc  Park 

City  of  Los  Angeles,  Electric  Plant 

City  of  Los  Angeles,  Harbor  Improvement 

City  of  Los  Angeles,  Municipal  Improvement. 

City  of  Los  Angeles,  School  District 

City  of  Los  Angeles,  Sewage  Disposal 

City  of  Los  Angeles,  Water  Works 

Los  Angeles  City  High  School  District 


Los  Angeles  City  School  District 

Los  Angeles  County,  Road  Improvement  Dist.. 

Los  Angeles  County,  Flood  Control 

Los  Angeles  County,  Sanitation  District  No.  1- 
Los  Angeles  County,  Sanitation  District  No.  2- 
Morningside  School  District 


Nevada  Irrigation  District 

City  of  Oakland,  Municipal  Improvement. 

Oakland  High  School  District 

Ontario  School  District 


Oxnard  Union  High  School  District 

City  of  Pasadena,  Municipal  Improvement. 


City  of  Pasadena,  Street  Improvement. 

City  of  Pomona,  Park  Improvement 

Ranchito  School  District 

City  of  San  Diego,  Sewer  Extension 


Book  value 

$1,668  00 

1,672  80 

2,038  40 

3,068  40 

3.107  70 
2,078  00 

2.108  40 
1,013  40 
1,017  40 
3,073  50 
2,05.5  60 
1,030  80 
5,461  00 

502  30 
.503  15 

503  90 

504  65 

505  35 

506  00 

506  65 

507  25 

507  80 

508  30 
5.479  00 
4,140  00 

10,474  00 
9,273  60 

31,008  00 
1,036  60 

10,110  00 

16,218  75 
5,156  50 

20,856  00 

3.016  80 
7,044  10 
7,049  00 

7.053  90 
7,058  10 
7,062  30 

10,385  00 

5.020  50 
53,549  40 

6,411  60 
37,136  20 
26,602  50 
5,377  50 
1,004  80 
1,009  60 
1,013  80 

1.017  90 

1.021  90 
1,025  60 
5,150  50 

10,305  00 
5,000  00 
5,292  43 

522  25 

523  70 

525  10 

526  40 

527  70 

528  90 

530  05 

531  15 

532  25 

533  25 

534  20 

535  15 

536  05 

3.041  10 
6,129  60 
6,172  20 
5,184  .50 
5,192  .50 
5,122  00 
5,128  00 
5,146  00 
3,000  00 

3.042  30 
3,068  70 
2,033  80 

3.054  30 
2,210  20 
3,335  40 
3,000  00 
3,500  00 
3,500  00 


Par  value 

$1,500  00 

1,500  00 

2,000  00 

3,000  00 

3,000  00 

2,000  00 

2,000  00 

1,000  00 

1,000  00 

3,000  00 

2,000  00 

1,000  00 

5,000  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

5,000  00 

4,000  00 

10,000  00 

9,000  00 

30,000  00 

1,000  00 

10,000  00 

15,000  00 

5,000  00 

20,000  00 

3,000  00 

7,000  00 

7,000  00 

7,000  00 

7,000  00 

7,000  00 

10,000  00 

5,000  00 

50,000  00 

6,000  00 

35,000  00 

25,000  00 

5,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

5,000  00 

10,000  00 

5,000  00 

5,000  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

3,000  00 

6,000  00 

6,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

3,000  00 

3,000  00 

3,000  00 

2.000  00 

3,000  00 

2.000  00 

3,000  00 

3,000  00 

3,.500  00 

3..50O  00 


Market  value 
$1,751  10 
1,758  45 
2,038  40 
3,068  40 
3,197  10 
2,143  00 
2,018  40 

1.013  40 
1,017  40 
3,073  50 

2.055  60 
1,030  80 
5,461  00 

514  55 

520  75 

526  10 

531  25 

536  05 

540  70 

545  10 

549  35 

553  40 

557  25 

5,620  00 

4,168  80 

10,523  00 

9,792  00 

32,928  00 

1,106  80 

10,110  00 

16,224  00 

5,156  50 

21,220  00 

3,016  80 

7,044  10 

7,049  00 

7.053  90 
7,058  10 
7.062  30 

10,544  00 
5,146  00 

54,640  00 
6,442  20 

38,199  00 

26,790  00 
5,377  50 
1,007  70 
1,015  10 
1,022  10 
1,028  90 
1,035  30 

1.041  40 
4,975  00 
9,950  00 

5.056  00 
5,272  00 

522  25 

523  70 

525  10 

526  40 

527  70 

528  90 

530  05 

531  15 

532  25 

533  25 

534  20 

535  15 

536  05 
3,108  00 
6,172  80 
6,460  80 
5,131  00 
5,136  .50 
5,172  00 
5,128  00 
5,146  00 

3.014  70 

3.042  30 
3,068  70 
2,086  00 
3,138  00 
2,219  60 
3,3.50  40 

3.054  00 
3,571  05 
3,578  75 
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City  and  County  of  San  Francisco,  School. 
City  and  County  of  San  Francisco,  Water. 

San  Gabriel  School  District 

South  Pasadena  City  School  District 

South  San  Francisco  School  District 

Tweedy  School  District,  Los  Angeles 


Central  Pacific  Railway  Company 

Los  Angeles  Pacific  Company 

California  Oregon  Power  Company 

Central  Power  and  Light  Company 

East  Bay  Water  Company 

Illinois  Power  and  Light  Corporation 

Jersey  Central  Power  and  Light  Company 

Mount  Whitney  Power  and  Electric  Company. 
Pacific  Gas  and  Electric  Company 

Pacific  Lighting  Corporation 

San  Joaquin  Light  and  Power  Corporation 

Southern  California  Edison  Company 

Southern  California  Gas  Company 

Southern  Counties  Gas  Company 

Spring  Valley  Water  Company 

Yuba  River  Power  Company 


Brownstein-Louis  Realty  Company 

Central  Finance  Building  Company 

Central  Investment  Corporation 

First  Joint  Stock  Land  Bank 

Grauman's  Greater  Hollywood  Theater,  Inc. 

Ninth  and  Broadway  Building  Company 

Security  Title  Building  Company,  Inc 

Subway  Terminal  Corporation 

United  Oil  Company 

Westlake  Theatre  Building  Company 

Westlake  Fireproof  Building  Company 


Book  value 

$5,379  80 

11,168  00 

10,257  00 

10,263  64 

14,354  20 

3,048  30 

3,057  60 

3,066  90 

1,025  10 

5,000  00 

5,036  00 

4,106  80 

2,071  60 

4,176  80 

1,027  90 

2,063  00 

2,070  00 

$797,492  38 

$4,900  00 
1,000  00 

$5,900  00 

$4,875  00 

4,787  50 

19,487  50 

26,312  00 

9,940  00 

10,475  00 

4,837  50 

14,662  50 

57,530  00 

31,160  00 

11,031  25 

10,300  00 

14,737  50 

24,937  50 

29,911  00 

56,241  25 

5,175  00 

29,097  50 

25,200  00 

40,543  75 

24,500  00 

2,025  20 

2,030  36 

2,055  51 

$461,853  82 

$9,975  00 
4,000  00 
6,000  00 

10,300  00 
5,000  00 
4,950  00 
4,950  00 
4,000  00 
6,000  00 
2,000  00 
3,000  00 
5,130  00 

10,260  00 

31,725  00 
2,000  00 
3,000  00 
7,000  00 
9,900  00 
1,980  00 

$131,170  00 


Par  value 

$5,000  00 

10,000  00 

10,000  00 

10,000  00 

14,000  00 

3,000  00 

3,000  00 

3,000  00 

1,000  00 

5,000  00 

5,000  00 

4,000  00 

2,000  00 

4,000  00 

1,000  00 

2,000  00 

2,000  00 

$768,500  00 

$5,000  00 
1,000  00 

$6,000  00 

$5,000  00 

5,000  00 

20,000  00 

26,000  00 

10,000  00 

10,000  00 

5,000  00 

15,000  00 

55,000  00 

31,000  00 

10,000  00 

10,000  00 

15,000  00 

25,000  00 

30,000  00 

55,000  00 

5,000  00 

27,000  00 

25,000  00 

40,000  00 

25,000  00 

2,000  00 

2,000  00 

2,000  00 

$455,000  00 

$10,000  00 
4,000  00 
6,000  00 

10,000  00 
5,000  00 
5,000  00 
5,000  00 
4,000  00 
6,000  00 
2,000  00 
3,000  00 
5,000  00 

10,000  00 

30,000  00 
2,000  00 
3,000  00 
7,000  00 

10,000  00 
2,000  00 

$129,000  00 


Market  value 

$5,402  00 

11,276  00 

10,432  00 

10,329  00 

14,595  00 

3,060  60 

3,072  30 

3,083  70 

1,031  50 

5,017  00 

5,050  50 

4,088  80 

2,059  40 

4,146  80 

1,027  90 

2,063  00 

2,070  00 

$815,649  00 

$5,087  50 
845  00 

$5,932  50 

$5,106  25 

4,787  50 

19,500  00 

26,715  00 

10,525  00 

10,362  50 

4,850  00 

14,550  00 

59,950  00 

33,480  00 

10,950  00 

10,337  50 

14,887  50 

25,750  00 

32,775  00 

57,406  25 

5,250  00 

29,082  50 

25,250  00 

40,900  00 

24,968  75 

2,010  00 

2,010  00 

2,010  00 

8473,413  75 

$10,000  00 
4,000  00 
6,000  00 
10,300  00 
5,025  00 
5,000  00 
5,000  00 
4,000  00 
6,000  00 
1,980  00 
2,970  00 
5,150  00 
10,300  00 
31,800  00 
2,000  00 
3,000  00 
7,000  00 
9,900  00 
1,980  00 

$131,405  00 


$1,473,246  40    $1,436,600  00    $1,506,072  05 
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INTER-OCEAN  CASUALTY  COMPANY. 
Indianapolis,  Indiana. 

(Commenced  business  February  2,  1907.) 

J.  W.  SCHERR,  President  W.  G.  ALPAUGH,  Secretary 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year S722,817  43 

INCOME., 

Net  premiums $2,011,670  86 

Policy  fees  required  or  represented  by  applications 201  00 

Interest  and  rents 17,206  21 

From  other  sources 3, 796  04 

Profit  on  sale  or  maturity  of  ledger  assets 140  63 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 2,400  00 

Total  income $2,035,414  74 

DISBURSEMENTS. 

Paid  policyholders $866,935  62 

Investigation  and  adjustment  of  claims 3,182  67 

Commissions  or  brokerage 739, 1 38  39 

Salaries  of  officers  and  home  office  employees 72,329  03 

Salaries  and  expenses  of  agents  not  paid  by  commissions 201,325  38 

Medical  examiner's  fees  and  salaries 3,662  40 

Rents 15,616  50 

Repairs  and  expenses  on  real  estate - 4,178  90 

State  taxes  on  premiums 37,362  00 

Insurance  department  licenses  and  fees 5,653  40 

Federal  taxes 8,821  86 

All  other  licenses,  fees  and  taxes 1,207  77 

Legal  expenses 2 ,862  06 

Advertising 2,673  60 

Printing  and  stationery 18,175  54 

Postage,  telegraph,  telephone  and  express 5,271  70 

Stockholders  for  dividends 24,000  00 

Premiums  in  course  of  collection 3,550  48 

Total  disbursements $2,015,947  30 

Balance $742,284  87 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $30,000  00 

Loans  secured  by  collaterals 400  00 

Book  value  of  bonds 273,060  00 

Cash  in  company's  office 13,079  95 

Deposits  in  banks,  not  on  interest 37,056  28 

Deposits  in  banks,  on  interest 163,082  98 

Premiums  in  course  of  collection 171,685  01 

Bills  receivable 21,495  47 

Other  ledger  assets 32,425  18 

Total  ledger  assets $742,284  87 

Non-Ledger  Assets. 
Interest 6,815  54 

Gross  assets $749,100  41 

Deduct  assets  not  admitted 63,863  40 

Admitted  assets $685,237  01 

LIABILITIES. 

Losses  and  claims $89,435  62 

Unearned  premiums •--  202,160  36 

Commissions  and  other  charges  due  to  agents 72,440  93 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 38,458  99 

Other  liabilities 1,655  75 

Total  liabilities,  except  capital $404,151  65 

Capital  paid  up 200,000  00 

Surplus  over  all  liabilities 81,085  36 

Total $685,237  01 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $417,908  03 

Written  or  renewed  during  the  year 207,004  21 

Total .- --  $2,487,951  24 

Deduct  expirations  and  cancellations 2,063,226  73 

In  force  at  end  of  year $424,724  51 

Deductamountreinsured 20,403  79 

Net  ijrcmiums  in  force .._ .. . $404,320  72 
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BUSIiraSS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

.     .J     ,                                                                                                                   $130,876  21  $63,577  91 

Accident " 

BONDS  OWNED.                                     ,  ,,     ,    .      , 

Book  value               Par  value  Market  value 

,                                                                                 $247,200  00            $240,000  00  $247,200  00 

Government *»       'gg^  ^^               25,000  00  25,860  00 


Province  and  municipal- 
Totals. 


$273,060  00  $265,000  00  $273,060  00 


THE  LIBERTY  LIFE  INSURANCE  COMPANY. 
Topeka,  Kansas. 

(Commenced  business  May  6,  1919.) 
WILDER  S.  METCALF,  President  E.  G.  FOSTER,  Secretary 

CAPITAL.  ggp  ^^ 

Ledger  assets  December  31  of  previous  year 1,987',796  58 

Life  department 

INCOME.  ^252,298  07 

Net  premiums --, ,'■"!■ '"   '"  21645  00 

Policy  fees  required  or  represented  by  applications •  ^^  g^ 

Interest  and  rents '_"_'_  36,609  50 

From  other  sources _._------------ --   --  100  00 

From  agents'  balances  previously  charged  oH g^g  gg^^  ^-^ 

Life  department  per  statement ; 

$1,220,555  89 
Total  income 

DISBURSEMENTS.  ^^.^^^g  ^7 

Paid  policyholders -,^-,"' '  989  93 

Investigation  and  adjustment  of  claims ----  21,645  00 

Policy  fees  retained  by  agents --"_    ""  81409  44 

Auto  liability 24^955  23 

Salaries  of  officers  and  home  office  employees ,-.- j  ^^2  28 

Salaries  and  expenses  of  agents  not  paid  by  commissions 2'478  50 

Rents W; 'l95  83 

Repairs  and  expenses  on  real  estate ^  3  253  gO 

State  taxes  on  premiums _'--_'  '373  gg 

Insurance  department  licenses  and  fees -"    "  -34  ^q 

Legal  expenses "        ~_'  2,067  31 

Advertising "'    ""    "  2,972  43 

Printing  and  stationery. __ '_"  3  724  79 

Postage,  telegraph,  telephone  and  express --  91199 

Furniture  and  fixtures "          "  820  59 

Other  disbursements """  2,636  03 

Interest  on  borrowed  money 3,710  03 

Agents'  balances  charged  off 5.52499  73 

Life  department '. 

^       ,j.  ^                 ,                                                                                                          $860,240  26 

Total  disbursements ===:^ 

$2,348,112  21 
Balance 

LEDGER  ASSETS.  3^  3^ 

Cash  in  company's  office ""  395  43 

Deposits  in  banks,  not  on  interest ^   "  5,221  79 

Premiums  in  course  of  collection ~  l]700  07 

Bills  receivable '_'  2,912  72 

Other  ledger  assets ~"~I'I   "  2,337!847  85 

Life  department "  ' 

$2,348,112  21 
Total  ledger  assets " 

Non-Ledger  Assets.  132.716  64 

Life  department — 

$2,480,828  85 

Gross  assets "  29,020  80 

Deduct  assets  not  admitted '   "     ! . 

$2,451,808  05 
Admitted  assets 

LIABILITIES.  5J4  g31  gg 

Losses  and  claims '  48,737  23 

Unearned  premiums 929  50 

Auto  collision 132  68 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due... ^  Qgy  gQ 

Estimated  amount  hereafter  payable  for  federal,  state  and  otner  taxes ^'^^g^  jg 

Reinsurance 
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Due  life  department $70,602  07 

Items  in  suspense nia  oro  ?? 

Life  department l,\)6y,2b^  57 

Total  liabilities,  except  capital *^'2nnnnn  nn 

Capital  paid  up 300-000  00 

Surplus  over  all  liabilities /z,uoo  0/ 

-PQfjj]                        $2,451,808  05 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance ^iSn'yon  In 

Written  or  renewed  during  the  year //U,liH)  w 

Total $377,043  15 

Deduct  expirations  and  cancellations 250,517  64 

In  force  at  end  of  year ^^^t'asq  tfi 

Deduct  amount  reinsured ''"""  °° 

Net  premiums  in  force $118,835  95 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  September,  1882.) 

WILLIAM  T.  WOODS,  President  CHAS.  E.  W.  CHAMBERS,  Secretary 

CAPITAL. 

Capital  paid  up_...- _  — -, $1,000,000  00 

Ledger  assets  December  31  of  previous  year 'o=n'nm  m 

Increase  of  paid  up  capital  during  the  year ^ou,uuu  uu 

INCOME. 

Net  premiums ^$998,120  59 

Interest  and  rents ^^n  71 

From  other  sources ,„  i5„   i. 

Profit  on  sale  or  maturity  of  ledger  assets ia,azo  do 

Total  income $1,110,654  88 

DISBURSEMENTS. 

Paid  policyholders *^oHfi?  7^ 

Investigation  and  adjustment  of  claims ofS'-So  =q 

Auto  liability Vi-'7n^  nt 

Salaries  of  officers  and  home  office  employefs i^'ioo   i.o 

Salaries  and  expenses  of  agents  not  paid  by  commissions lA^nn  it 

Sf!°"'::::::::::::::::::::::::::::::::::::::::::::::-::=:::"-------==-  Si 

State  taxes  on  premiums r'IsI  qI 

Insurance  department  licenses  and  fees <.Tlm   nfi 

Federal  taxes \'mn  R7 

All  other  licenses,  fees  and  taxes '^o'T'yA  fin 

Legal  expenses Tw  on 

Advertising *'^^^  "^ 

Printing  and  stationery '  •" ' "  "' 

Postage,  telegraph,  telephone  and  express ^an  nn 

Furniture  and  fixtures .,„  ;J°^  "" 

Stockholders  for  dividends in'fi-d  Ai 

Other  disbursements sq7  ri 

Agents'  balances  charged  off *^'   "i: 

Loss  on  sale  or  maturity  of  ledger  assets '^^  "" 

Total  disbursements $1,343,387  55 

Balance $2,041,726  71 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate i^kqo'rSs  Sn 

Book  value  of  bonds  and  stocks l''''*^'°°^  ^0 

Cash  in  company's  office Q^'no-  -r 

Deposits  in  banks,  on  interest oni'isi  ril 

Premiums  in  course  of  collection zui,iao  ut 

Total  ledger  assets $2,041,726  21 

Non-Ledger  Assets. 

Interest - ^9,873  27 

Market  value  of  bonds  and  stocks  over  book  value 214,021  80 

Grossassets —  -  ^2,275,621  78 

Deduct  assets  not  admitted "^^^  '" 

.J     .,,  J         ,  $2,275,071  08 

Admitted  assets «.^,^io,u.x 
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LIABILITIES. 

Losses  and  claims tnl't^  li 

Unearned  premiums rr's7q  i  i 

Commissions  and  other  charges  due I'oi?  qa 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...          .aooi   n? 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes °'"ol  V.'f. 

Dividends  declared  and  unpaid  to  stockholders ^^  '^> 

Return  premiums ',57  71 

Other  liabilities ^"^^   '^ 

rani^afnikfuf  "'■''"''' '■'''''^' '-'--'---  SoOO  00 

Capital  paid  up cno  any    00 

Surplus  over  all  liabilities ______i: 

-j-Qjg]                                      $2,275,071  08 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $1,064,725  13 

Written  or  renewed  during  year l,.jt)/,l»4   It) 

rp^jjj]                                        $2,321,909  29 

Deduct  expirations  and  cancellations 1,309,450  21 


In  force  at  end  of  year. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Plateglass ^'10.775  39  $10,4.58  36 

BONDS  AND  STOCKS  OWNED. 

Rnnd«—                                                                                         Book  value  Par  value  Market  value 

Government                                                                             $570,733  46  $600,000  00  $614,450  00 

Province  and"  mu'niVipaf                   I '. : ". I 214,016  25  209,000  00  207,550  00 

RaToad                                                                                      364,38197  380,000  00  379,670  00 

Public  ut'iiiVies 234,338  75  236,000  00  250,100  00 

MiSneor.v.:::::::::::::::::::: 79,564  27  so.ooo  00  si.sqq  qq 

Totalbonds $1,463,034  70  $1,505,000  00  $1,533,620  00 

^*R^~  d                                                                                 $61,682  50  $80,000  00  $77,900  00 

Publi?  utliiTie's --                 29  172  50     46,500  00 

Bankauc^    rust  company                                    ...                 53.933  50  30,000  00  163,.500  00 

sSscenaneous ...  .T.'^:::::::^ 25375  00  20,000  00  26,200  00 


Totalstocks $170,663  50  $130,000  00  $314,100  00 

Total  bonds  and  stocks $1,633,698  20         $1,635,000  00         $1,847,720  00 


LONDON  GUARANTEE  AND  ACCIDENT  COMPANY,  LTD. 
New  York,  N.  Y. 

(Commenced  business  in  United  States  1892.) 

C.  M.  BERGER,  U.  S.  Manager  H.  LLOYD  JONES,  Comptroller 

CAPITAL. 

Statutory  Deposit $750,000  00  _ 

Ledger  assets  December  31  of  previous  year 5StD,z-cs,_-K    1 1 

INCOME. 

Net  premiums *^}'^9sq^q  qn 

Interest  and  rents 'TooTfiR  M 

From  other  sources 5?7's7r  Vi 

Profit  on  sale  or  maturity  of  ledger  assets ^t>l,aio  11 

Total  income $13,363,096  46 

DISBURSEMENTS. 

Paid  policyholders i  9nI'dQ9  f? 

Investigation  and  adjustment  of  claims o'Iar'Iss  %•> 

Commissions  or  brokerage 7^7 'toi  97 

Salaries  of  officers  and  home  office  employees iqo'q^7  ta 

Salaries  and  expenses  of  agents  not  paid  by  commissions i,,   .?I  ^5 

R^!!"t::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::  ^aipilo 

Repairs  and  expenses  on  real  estate cnc'?oi   ol 

Taxes  on  real  estate 9Ki'Mfi  17 

State  taxes  on  premiums "'°*'^i2  ^L 

Insurance  department  licenses  and  fees -'Xnr.  6- 

Federal  taxes ^-799  3^ 

All  other  licenses,  fees  and  taxes 19,^00 
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Legal  expenses $41,200  05 

Advertising 74,504  76 

Printing  and  stationery 41 ,326  04 

Postage,  telegraph,  telephone  and  express 23,347  97 

Furniture  and  fixtures 19,973  17 

Other  disbursements 317,712  64 

Agents'  balances  charged  off 4,931  85 

Loss  on  sale  or  maturity  of  ledger  assets 290  00 

Total  disbursements $13,092,177  77 

Balance $16,494,166  40 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $22,100  00 

Book  value  of  bonds  and  stocks 13,065,239   18 

Cash  in  company's  office 32,162  63 

Deposits  in  banks   on  interest 446,702  55 

Premiums  in  course  of  collection 2,644,642  44 

Equity  in  Workmen's  Compensation  Reinsurance  Bureau 220,003  95 

Other  ledger  assets 37,381  21 

Totalledger  assets $16,494,166  40 

Non-Ledger  Assets. 

Interest  and  rents 263,061  23 

Market  value  of  bonds  and  stocks  over  book  value 875,762  86 

Other  non-ledger  assets 36,061  79 

Gross  assets $17,669,052  28 

Deduct  assets  not  admitted 274,832  65 

Admitted  assets $17,394,219  63 

LIABILITIES. 

Losses  and  claims $8,850,284  60 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 27,000  00 

Unearned  premiums 4, 184, 130  15 

Commissions  and  other  charges  due 611,598  62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.   due 89,589  95 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 327,226  00 

Compensation  Reinsurance  Bureau  loss  reserve 66,732  66 

Total  liabilities,  except  capital $14,156,561  98 

Capital  deposit 750,000  00 

Surplus  over  all  liabilities 2,487,657  65 

Total 1 $17,394,219  63 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $9,584,396  57 

Written  or  renewed  during  year 15,928,603  75 

Total $25,513,000  00 

Deduct  expirations  and  cancellations 16,16'7,721   13 


In  force  at  end  of  year $9,345,279  19 

Deduct  amount  reinsured 689,685  82 


Net  premiums  in  force $8,655,593  37 

BUSINESS  IN  CALIFORNIA  DURING  1326. 

Premiums  Losses  paid 

Accident $14,520  41  $10,108  36 

Health 2,185  89  356  57 

Auto  liability 75,470  06  47,881  29 

Liability  other  than  auto 77,502  45  12,668  99 

Workmen's  compensation _  325,704  98  223,322  36 

Fidelity 1,964  13  9,610  75 

Surety 4,820  34  8,258  57 

Plateglass 11,834  46  2,198  72 

Burglary  and  theft 20,367  63  10,096  14 

Steam  boiler 8,339  OS  1,713  36 

Engine  and  machinery 1,182  95     

Auto  property  damage 15,438  73  3,901  08 

Auto  collision 5,772  32  2,227  27 

Property  damage  and  collision,  other  than  auto 1,8'79  36  199  30 

Credit 9,326  89  2,322  15 

Totals $576,309  68  $334,864  91 
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BONDS  AND  STOCKS  OWNED. 

,  Book  value  Par  value  Market  value 

Pnv^nmPnt                                                            -    -  $3,612,965  05  $3,943,010  00  $4,081,401  50 

|=S-.;u-iiia.-::;:::::;:::...---.  ,|j»««  ,|;i.|««  ,»3.g.j. 

Totalbonds $13,043,639   18  $13,897,084  54  $13,919,002  04 

^TvlblT;  utilities ■- 21,600  00  22,000  00  22,000  00 

Total  bonds  and  stocks - $13,065,239   18  $13,919,084  54  $13,941,002  04 


LONDON  AND  LANCASHIRE  INDEMNITY  COMPANY 
OF  AMERICA. 

New  York,  N.  Y. 

(Commenced  business  .Tune  14,  1915.) 

OLIVER  R.  BECKWITH,  President  JOHN  VORNSON,  Secretary 

CAPITAL. 

Capital  paid  up $7.50,000  00  ,„„„f,f,,„  „, 

Ledger  assets  December  31  of  previous  year $d,auu,uio  s. 

''^^°'«^-  $2,982„513  55 

Net  premiums.     200,573  66 

Interest  and  rents ,  qoo  50 

Profit  on  sale  or  maturity  of  ledger  assets ^  185019  71 

Stocks '    \ 

Totalincome $7,085,038  53 

,.,      ,     ,„                                              DISBURSEMENTS.  51,188,428  65 

Paid  policyholders '01.  A34  33 

Investigation  and  adjustment  of  claims 639448  21 

Commissions  or  brokerage ^„,'..„o  Tn 

Salaries  of  officers  and  home  office  employees , TfisTofi  ^o 

Salaries  and  expenses  of  agents  not  paid  by  commissions ^°°' '  ^^  g5 

Medical  examiners'  fees  and  salaries 2^  272  77 

Inspections 39;76i  38 

Rents 44  059   ^ 

State  taxes  on  premiums Q  i23  88 

Insurance  department  licenses  and  fees 9005  59 

All  other  licenses,  fees  and  taxes "'866  55 

Legal  expenses - -.>  gj 

Advertising 25  739  ''7 

Printing  and  stationery lVq54  65 

Postage,  telegraph,  telephone  and  express u'^OS  95 

Furniture  and  fixtures 24316  99 

Other  disbursements ' --4  34 

Agents'  balances  charged  off . 

Total  disbursements $2,745.085  73 

§4,339,952  80 


Balance. 


LEDGER  ASSETS.  .ooifidi-oi 

Book  value  of  bonds  and  stocks 6  835  40 

Cash  in  company's  office n4n'o50  17 

Deposits  in  banks,  on  interest 8^2043  OS 

Premiums  in  course  of  collection o1'q-«  74 

Other  ledger  assets d-J.^Jio  '■* 

Total  ledger  assets $4,339,952  80 

Non-Ledger  Assets.  ,,  oq  ,   .  - 

Interest a'j-  i\i'>   ^-i 

Market  value  of  bonds  and  stocks  over  book  value fi'n?n  «■> 

Other  non-ledger  assets 4<,uou  ^.^ 

Grossassets *^'?P'^^-8  60 

Deduct  assets  not  admitted i-<,o.o  d» 

Admitted  assets —  - — W.928.512  00 
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LIABILITIES. 
Losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims- 
Unearned  premiums 

Commissions  and  other  charges  due 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capitalpaidup 

Surplus  over  all  liabilities :. 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year.  _ 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  premiums  in  force. 


Accident _ 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 

Totals 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds.. 
Stocks — 

Public  utilities. 
Miscellaneous. . 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$195,619  91 

935,276  01 

482,870  05 

465,606  25 

51,086  25 


$3,590  11 

741  99 

84,148  61 

7,316  75 

32,993  61 

10,890  29 

33,447  78 

11,437  59 

11,738  62 

25,152  09 

21,834  05 

122  37 


Par  value 
$198,350  00 
900,000  00 
483,000  00 
475,000  00 
51,000  00 


$1,284,4.57   10 

5,500  00 

1.505,867  49 

167,554  72 

5,700  00 

67,106  55 

$3,030,685  86 

750,000  00 

1,147,826  14 

$4,928,512  00 


$2,746,628  07 
4,248,488  79 


$6,995,116  86 
3,769,164  40 


;,225,952  46 
261,042  88 


$2,964,909  58 


Losses  paid 

$1,426  04 

321  57 

24,697  61 

155  00 

13,869  92 

753  86 

2,138  14 

3,823  85 

2,876  22 

7,600  55 

8,763  25 

3  00 

$64,921  29 


Market  value 
$202,671  00 
942,470  00 
492,290  00 
475,900  00 
49,320  00 


$2,130,458  47         $2,107,350  00         $2,162,651  00 


Total  stocks 

Total  bonds  and  stocks- 


$32,250  00 
753,736  74 


$785,986  74 


$30,000  00 
479,400  00 


$35,100  00 
1,353,736  74 


$509,400  00    $1,388,836  74 


$2,916,445  21    $2,616,750  00    $3,551,487  74 


LOYAL  PROTECTIVE  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  September  1    1895.) 

C.  M.  GOODNOW,  President  F.  R.  PARKS.  Secretary 

CAPITAL. 

Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year $794  211  69 

INCOME. 
Net  premiums 

Policy  fees  required  or  represented  by  applications 

Interest  and  rents 

From  agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income $1,297,792  00 


116,267  64 
103,051  75 
34,689  54 
20,202  70 
23,580  37 
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DISBURSEMENTS.  ^.^^^^  ^3 

Paid  policyholders 9,983  86 

Collision  other  than  auto ~_'"  102,827  56 

Policy  fees  retained  by  agents ---    "    "'"  78,898  16 

Commissions  or  brokerage..- "  177,817  36 

Salaries  of  officers  and  home  office  employees  . .- 149,855  12 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions .  i''^'"^^  ^ 

Medical  examiners' fees  and  salaries ------    -  ^^^^   ^^ 

Inspections '_  22,358  29 

Rents -. 5,459  61 

General  office  maintenance  and  expense '_"_""_"  21,011  33 

State  taxes  on  premiums -"""-"  4309  21 

Insurance  department  licenses  and  fees '_'_"_    '  2,803  94 

Federal  taxes ""  649  04 

All  other  licenses,  fees  and  taxes --  2,068  20 

Legal  expenses '_' _  5,245  98 

Advertising "  12,961  20 

Printing  and  stationery -  22,785  10 

Postage,  telegraph,  telephone  and  express 344  gQ 

Insurance ~_  3,275  05 

Furniture  and  fixtures 1,274  75 

Books,  newspapers,  periodicals 10,000  00 

Stockholders  for  dividends --    "-"   "  16,263  00 

Policyholders  for  dividends '"  407  00 

Bureau  and  Association  dues  and  assessments 30,201  84 

Agents' balances  charged  off '  27  37 

Loss  on  sale  or  maturity  of  ledger  assets ____ 

$1,268,235  49 

Total  disbursements "    ""  ^===== 

$823,768  20 
Balance 

LEDGER  ASSETS.  $608,359  99 

Book  value  of  bonds  and  stocks 25  00 

Cash  in  company's  office yy  192,908  21 

Deposits  in  banks,  on  interest ~_~    _   '      ' .'  20,000  00 

Other  ledger  assets " 

$823,768  20 
Total  ledger  assets 

Non-Ledger  Assets.  ^  g^^  ^^ 

49!934  01 

$881,319  82 


Interest , v--r"-", 49,934  01 

Market  value  of  bonds  and  stocks  over  book  value-  


Gross  assets 

LIABILITIES.  gj^Q  0(,0  00 

Losses  and  claims -;--,-. ; 'S'l'- "  925  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 223,956  03 

Unearned  premiums "  4*858  17 

Commissions  and  other  charges  due  to  agents 1400  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.-- '^3'l41  61 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 17'.546  62 

Dividends  declared  and  unpaid  to  policyholders 30,000  00 

Other  liabilities '. . 

8,471  8*^7  43 

Total  liabilities,  except  capital 100,000  00 

Capital  paid  up "  309!492  39 

Surplus  over  all  liabilities "       ^^ 

^      ,  $881,319  82 

Total 

EXHIBIT  OF  PREMIUMS. 

utoon  099   73 

In  force  December  31  last  year  without  deducting  reinsurance 1  124.348  70 

Written  or  renewed  during  year '         

„  ,  ,                                                                                                                                        ...  $1,454,448  43 

Total..--- --.-. 1,107,204  07 

Deduct  expirations  and  cancellations . 1 — - 

r    ,            .       AC  $347,244  36 

In  force  at  end  of  year 


Accident  and  health. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

$18,203  22  $10,717  24 


LUMBERMEN'S  MUTUAL  CASUALTY  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  November  25,  1912.) 

JAMES  S.  KEMPER,  President  EDWIN  E.  HOOPER,  Secretary 

CAPITAL. 
Ledger  assets  December  31  of  previous  year jm,-*/o,^ju  >>•■ 
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INCOME. 

Net  premiums $5,250,976  25 

Interest  and  rents 151,032  49 

Premiums 2,893  86 

Profit  on  sale  or  maturity  of  ledger  assets 26,482  89 


Total  income $5,431 ,385  49 

DISBURSEMENTS. 

Paid  policyholders $1,864,446  41 

Investigation  and  adjustment  of  claims 485,430  66 

Commissions  or  brokerage 396,710  94 

Salaries  of  officers  and  home  office  employees 183,296  39 

Salaries  and  expenses  of  agents  not  paid  by  commissions 213,990  37 

Inspections 177,268  03 

Rents 16,048  11 

General  office  maintenance  and  expenses 21,746  24 

State  taxes  on  premiums 65,346  71 

Insurance  department  licenses  and  fees 7,092  92 

Federal  taxes 79  58 

All  other  licenses,  fees  and  taxes 1,084  93 

Legal  expenses 11,033  69 

Advertising 46,782  85 

Printing  and  stationery 31, 045  07 

Postage,  telegraph,  telephone  and  express 20,139  29 

Furniture  and  fixtures 10,797  36 

Policyholders  for  dividends 922,831  96 

Other  disbursements 48,709  01 

Premiums 3,214  36 

Loss  on  sale  or  maturity  of  ledger  assets 238  49 

Total  disbursements $4,527,333  37 

Balance $5,378,003  03 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $241,500  00 

Book  value  of  bonds  and  stocks 3,767,174  65 

Deposits  in  banks,  on  interest 691,599   16 

Premiums  in  course  of  collection 677,729  22 

Total  ledger  assets $5,378,003  03 

Non-Ledger  Assets. 

Interest 39,215  18 

Market  value  of  bonds  and  stocks  over  book  value 165.039  35 

Ot  her  non-ledger  assets 3 ,499  33 

Gross  assets $5,585,756  89 

Deduct  assets  not  admitted 59,325  55 

Admitted  assets $5,526,431  34 

LIABILITIES. 

Losses  and  claims $1,766,079  21 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 61,273  64 

Unearned  premiums 2,230,533  05 

Commissions  and  other  charges  due  to  agents 40,849  08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 65,000  00 

Other  liabilities .5.50,000  00 

Total  liabilities  except  capital $4,715,234  98 

Suri)lus  over  all  liabilities 811, 196  36 

Total $5,.526,431  34 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $3,730,104  77 

Written  or  renewed  during  the  year 6.645,066   l.'J 

Total $10,375,170  90 

Deduct  expirations  and  cancellations 5,898.4.53  40 

In  force  at  end  of  year $4,476,717  50 

Deiluct  amount  reinsured "_  19,797  41 

Net  premiums  in  force _ _.. $4,456,920  09 

BUSINESS  IN  CALIFORNU  DURING  1926. 

,        ,-,.,.                                                                                                              Premiums  Losses  paid 

Auto  liability $24..567  02  $2,648  13 

Liability  other  than  auto 30:j  72  75  00 

f"i<l<'l''.v """Ill                      4(M  01  24  74 

Plateglass 2.019  28  717  B9 

Burglary  and  theft 771   .59  ,305  00 

Auto  property  damage I"""                   5,9.52  85  2,488  39 

Auto  colljgion 4.54  48  76   19 

Totals $35,072  95  $6,335  14 
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BONDS  AND  STOCKS  OWNED. 

•RnnHa—  Book  Value  Par  value  Market  value 

Government                                                         ---  $1,314,792   15  $1,336,000  00  $1,371,230  00 

Province  and  mu'niVipaf ---  1,631,102  97  1,596,000  00  1,671,250  00 

PubT  rutimies                  ---  60202  50  60,000  00  60,100  00 

Miscellaneor////////                             110,087  50  HO.OOO  00  112.400  00 

Totalbonds 83,116,185  12  $3,102,000  00  $3,214,980  00 

^'BiSlTand  trust  company                               $62,800  00  $23,000  00  $105,300  00 

?ManeouT:?°    !^!^.  "^^^^^                 588,189  53  352,000  00  611,934  00 

Totalstocks $650,989  53  $375,000  00  $717,234  00 

Total  bonds  and  stocks $3,767,174  65  $3,477,000  00  $3,932,214  00 


MARYLAND  CASUALTY  COMPANY. 
Baltimore,  Maryland. 

(Commenced  business  March  1,  1898.) 

F.  HIGHLAND  BURNS,  President  JOHN  A.  HARTMANN,  Secretary 

CAPITAL. 

Capital  paid  up , $5,000,000  00 

Ledger  assets  December  31  of  previous  year ;t'Ai,oun,uai  ^u 

INCOME. 

Net  premiums *^?'2JH^^  If 

Interest  and  rents l'^^^'?S2  Y^ 

From  other  sources _  i^^  ^i? 

Profit  on  sale  or  maturity  of  ledger  assets ^^q'cqq  oi 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 449,bdd  Zi 

Total  income $32,010,177  25 

DISBURSEMENTS. 

Paid  policyholders ^H'Ho'f.i  H 

Investigation  and  adjustment  of  claims A^ia'oTn  ro 

Commissions  or  brokerage ik^n'tkn  no 

Salaries  of  officers  and  home  office  employes 'oion^o  ni 

Salaries  and  expense  of  payroll  auditors oiooo^  on 

Salaries  and  expenses  of  agents  not  paid  by  commissions cco'077  70 

te:':!"!;::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::  nsW^ll 

Repairs  and  expenses  on  real  estate oo'n^s  7? 

Taxes  on  real  estate non'qlo  qq 

State  taxes  on  premiums qq'ni^  iq 

Insurance  department  licenses  and  fees oo'nn^  qq 

Federal  taxes Io^'oVr  vi 

All  other  licenses,  fees  and  taxes qo  iqq  ct 

Legal  expenses ^^'j.^^  2n 

Advertising 79,617  40 

Printing  and  stationery •'i?'^^^  ^' 

Postage,  telegraph,  telephone  and  express §7074  ds 

Furniture  and  fixtures oon'nnl  ta 

Stockholders  for  dividends Vno  ino  aS 

Other  disbursements in7  7fi^  17 

Agents'  balances  charged  off oo^  07 

Loss  on  sale  or  maturity  of  ledger  assets ^^*  ^' 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 87,757  67 

Total  disbursements $28,306,828  53 

Balance $41,212,429  92 

LEDGER  ASSETS. 

Book  value  of  real  estate ^fnno'^t?  «i 

Mortgage  loans  on  real  estate oS'oji '^oi  oi 

Book  value  of  bonds  and  stocks ii  tfi-  at 

Cash  in  company's  office Tn'o-n  -^^ 

Deposits  in  banks,  not  on  interest qI^'qqo  nfi 

Deposits  in  banks,  on  interest k'r7a'qq7  ^t 

Premiums  in  course  of  collection '  iv-o.   ot 

Bills  receivable olnono  2r 

Other  ledger  assets 250,009  46 

Total  ledger  assets $41,212.429  92 

10— 53118— III 
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Non-Ledger  Assets. 

Interest $190,839  61 

Market  value  of  bonds  and  stocks  over  book  value 126,716  81 

Other  non-ledger  assets 120,134  72 


Gross  assets $41,650,121  06 

Deduct  assets  not  admitted 915,479  33 

Admitted  assets $40,734,641  73 

LIABILITIES. 

Losses  and  claims $14,293,923  62 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 145,905  27 

Unearned  premiums 13,272,889  04 

Commissions  and  other  charges  due  to  agents 1,084,947  05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 67,291   16 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1,010,234  05 

Other  liabilities 302,902  28 

Total  liabilities,  except  capital $30,178  092  47 

Capital  paid  up 5,000,000  00 

Surplus  over  all  liabilities 5 ,556,549  26 

Total $40,734,641  73 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $26,338,426  96 

Written  or  renewed  during  the  year 39,823,287  79 

Total $66,161,714  75 

Deduct  expirations  and  cancellations 37,912,282  55 

In  force  at  end  of  year $28,249,432  20 

Deduct  amount  reinsured 2,354,239  29 

Net  premiums  in  force $25,895,192  91 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $133,175  48  $46,029   18 

Health 48,759  48  38,260  60 

Auto  liability 151,993  42  74,693  20 

Liability  other  than  auto 98,069  26  22,712  82 

Workmen's  compensation 625,322  28  414,728  39 

Fidelity 82,248  36  17,236  39 

Surety 236,868  96  67,595  83 

Plateglass 35,456  02  10,660  94 

Burglarv  and  theft 87,541  77  21,826  89 

Steam  boiler 25,360  19  2,698  98 

Engine  and  machinery 4,985  53  453  75 

Auto  property  damage 57,466  90  22,575  97 

Auto  collision 19,578  43  11,867  00 

Property  damage  and  collision,  other  than  auto 10,588  16  1,270  60 

Sprinkler 9,394   12  4,934  43 


Totals -.-  $1,626,808  36  $757,544  97 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                   Book  value  Par  value  Market  value 

Government $4,318,145  00  $4,232,250  00  $4,329,027  00 

Province  and  municipal 9,032,009  79  8,970,26179  9,068,626  45 

Railroad 6,889,060  05  7,085,935  33  6,909,063  20 

Public  utilities 4,422,175  00  4,520,000  00  4,441,460  00 

Miscellaneous 1,290,780  00  1,285,500  00  1,300,345  00 


Total  bonds $25,952,169  84       $26,093,947   12       $26,048,53165 

Stocks — 

Railroad $427,258  00 

Public  utilities 219,200  00 

Bank  and  trust  company 1,420,355  00 

Miscellaneous 222,500  00 

Totalstocks $2,289,313  00            $932,800  00         $2,319,668  00 


Total  bonds  and  stocks $28,241,482  84       $27,026,747   12       $28,368,199  65 


CASUALTY   AND    MISCELLANEOUS.  l'*/ 


MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY. 
Boston,  Massachusetts. 

(Commenced  business  November  26,  1907.) 
T.  J.  FALVEY,  President  JOHN  T.  BURNETT.  Secretary 

CAPITAL.  ^ 

Capital  paid  up $10,233,952  95 

Ledger  assets  December  31  of  previous  year 1,000,000  00 

Increase  of  paid  up  capital  during  year -- 

INCOME.                                   $8,338,921  49 

Net  premiums {■":■"„ '    "'                             _  74,062  55 

Policy  fees  required  or  represented  by  applications -----  462,901  68 

Interest  and  rents '_'.'.  1,000.294  75 

From  other  sources -  2,738  10 

Agents' balances  previously  charged  on  -   "-  4.465  00 

Profit  on  sale  or  maturity  of  ledger  assets "    $9  883  383  57 

Total  income 

DISBURSEMENTS.  $3,647,043  69 

Paid  policyholders -  -  -  r 472.388  35 

Investigation  and  adjustment  of  claims _  74.062  55 

Policy  fees  retained  by  agents _          _""  2.110.430  08 

Commissions  or  brokerage .- ""]'    "'  450,414   18 

Salaries  of  officers  and  home  office  employes .--.--- 480,000  28 

Salaries  and  expenses  of  agents  not  paid  by  commissions 3jj   -q 

Medical  examiners' fees  and  salaries '_'_"   "_          I'll  41,490  07 

Inspections "'_'              _"__  69,253  60 

Rents 60  80 

Taxes  on  real  estate _      _      _  158,413  48 

State  taxes  on  premiums "  15, .533  04 

Insurance  department  licenses  and  fees 56,803  62 

Federal  taxes "    '  _'"_            _  7,205  53 

All  other  licenses,  fees  and  taxes '    _  16.384  98 

Legal  expenses -------    ---          ^  19.328  44 

Advertising '"              ]  86.662  46 

Printing,  stationery  and  supplies "-  61,740  80 

Pntitaep   telegraph,  telephone,  express  and  insurance   - -  •i?  fiVS  98 

furniture  and  fixtures,  boolcs.  newspapers  and  periodicals,  miscellaneous ^37,678  J8 

Stockholders  for  dividends '        _  64.913  63 

Other  disbursements.-. "'"   _  13.149  29 

Agents'  balances  charged  off-- 205  00 

Loss  on  sale  or  maturity  of  ledger  assets -         ^^^  ^^^  g^ 

Total  disbursements ' 

$12,933,862  17 
Balance 

LEDGER  ASSETS.  ^3^^  ^ 

Book  value  of  real  estate _'_'__    __  12,333  34 

Mortgage  loans  on  real  estate ■      -_"  10.445,022  54 

Book  value  of  bonds  and  stocks "    ^    "  231.478  52 

Cash  in  company's  office --   "-   _  .58.644  42 

Deposits  in  banks,  not  on  interest "'_"___'  714.771  08 

Deposits  in  banks,  on  interest '___'_"  1.379,365  36 

Premiums  in  course  of  collection -   --          "-  4,518  18 

Bills  receivable ~_                '_        ]  9L449  72 

Other  ledger  assets _""              ""  6,720  99 

Less  ledger  liabilities $12,933,862  17 

Total  ledger  assets 

Non-Ledger  Assets  ^^.  ^^^  ^^ 

Interest , ----, ," 477!9S7  22 

Market  value  of  bonds  and  stocks  over  book  value _  _ 

$13.53^.(96  41 

Gross  assets "      ""   '  197.249  93 

Deduct  assets  not  admitted ..  .  .,.„  -  „■    .o 

$13.340.o4b  48 
Admitted  assets 

LIABILITIES.  .on-Tj--^7 

Losses  and  claims ^ --,.": r   i 'j  ^iV;^-  49  026  14 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 3,207 !917  "6 

Unearned  premiums '299  481  27 

Commission  and  other  charges  due  to  agents o^'joo  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.  due-..------------ onfi'^Ss  59 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^^fitt  72 

Reinsurance 100000  00 

Other  liabilities $6,882,833  82 

Total  liabilities  except  capital SaHI.OOO  00 

Capital  paid  up 3'4.57  7r2  66 

Surplus  over  amiabilities ■  ....'...,>  - ..-    .a 

$13,340.a4b  4» 

Total. - 
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Advert  isinn 

Printing  uikI  ntutionerj' ,- : 

Postait. .  f  IcKraph,  telephone,  exprcM  Md  iinurance 

Furniture  and  tixture« 

.Stockholders  for  dividend* 

Other  diitbursements 

Interest  on  premium*  returned 

Ajienls'  balanrea  ehariced  off 

I>oeaon  sale  or  maturity  of  ledifer  a«»eU-..^ 

Decreaw  by  atljustment   in  book  value  of  ledcer 


Total  disbursemenla. 


Balance. 


LEDGER  ASSETS. 


Book  value  of  real  estate 

MortKaxe  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office.. — 

rV|«,sit»  in  banks,  not  on  interest. 

beiM.sits  in  banks,  on  interest 

Preiiiiiiiiis  in  course  of  collection... 

Bills  receivable 

Other  U-dgcr  assets 


t20.72»  07 

44.133  45 
23.734  HI 

50xno  rjO 

aSfi-T]  44 

7H  H4 

9JS7S  M 

175  00 

14.478  13 

<6>4O.70O  31 

•>,12&.2&3  81 


$325,000  00 

1.V..900  00 

t  7  J-  VM  «1 

!     •  %4  53 

<r  03 


^..i^j    OkJ 


Interest 
.Market 


Total  ledger  assets - 

Ron-L«d(eT  Assets. 
iue  of  bonds  and  stocks  over  book  value 


•6.I2S.253  81 


Gross  assets 

Deduct  assets  not  admitted. 


.Admitted  assets. . 


LIABIUTIES. 

Losses  and  claims - •  -  -  -. ■  - .-,- 

Estimated  expenses  of  investigstion  and  adjustment  of  unpaid 

Total  unf-arnerl  premiums,  as  shown  by  recapitulation 

Non-cani<lablc  ar-ciihrit  and  health - 

.•salaries,  ntit.i.  ci|m  ii».(i.  bills.  accounU.  fees,  etc.,  due..      ...... 

Estimated  amount  hereafter  payable  for  federal,  sUte  and  other 
Re«er%'e  on  policies  reinsured 

Total  liabilities,  except  capital 

Capital  paid  up.. 

Surplus  over  all  liabilities. 


Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations. 


It,  f..rr 


rnil  of  vear. 


82,»4«  S3 
271.068  SB 


•8.470,809  53 
81.412  83 


•6.388.456  70 


|l..i79.7.'50  65 

10.900  28 

1  lV,.fi<77  65 

.    CI    10 

72  30 

76  80 

i..<4i.uMi  68 

•4.537.677  55 

500.000  00 

1.360.77*  15 

•6.306.4S6  70 


Sl.938.170  08 
e,50&344  38 

S8.444.0I4  4« 
6.4 19.278  80 

•2.024,735  66 


BUSINESS  IN  CALIFORNIA  DURING  IW*. 

Premimae 

Accident  and  health yc     ,  V 4M770  59 

Non-cancelable  accident  and  health 4ao.77U  aw 


Totals. 


BoikU  - 

Government 

(■r..^,tir.'  mill  muaioipaJ 


BONDS  AND  STOCKS  OWNED. 

II.     k  v»lue 


•.'  .•  7' 'J   S-S 
.^«.^lJ    JO 


•466.8M09 


Par  value 
•372,000  00 

558.500  00 
1.095.850  00 
3.471.000  00 

290000  00 


Total  bonds 

Slocks— 

Bank  and  trust  oontpauy . 
Mianllaneous 


>4.a«9JI4  61         •4.787.330  00 


Tolal  stocks 

Total  bonds  snd  stocks. 


•800  00 
158.580  00 


•150.380  00 
•«,7»J»«  61 


•800  00 
111.400  00 


•113.300  00 


Market  traloe 

•383.850  00 

a»t.5S0  00 

1JI65.953  50 

2ja6.MO0O 

sas.5aooo 
•4ja8.««3  so 

fTX>  on 
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THE  MEDICAL  PROTECTIVE  COMPANY. 
Ft.  Wayne,  Indiana. 

(Commenced  business  January  1,  1910.) 

BYRON  H.  SOMERS,  President  E.  FRANK  MILLER,  Secretary 

CAPITAL. 

Capital  paid  up $.300,000  00 

Ledger  assets  December  31  of  previous  year $2,280,769  0.5 

INCOME. 

Net  premiums $1,1.57,141  90 

Interest  and  rents 142,039  02 

Profit  on  sale  or  maturity  of  ledger  assets 4,549  52 

Total  income $1,303,730  44 

DISBURSEMENTS. 

Paid  policyholders $401,671   36 

Investigation  and  adjustment  of  claims 85,527  71 

Commissions  or  brokerage 52,703  03 

Salaries  of  officers  and  home  office  employees 128,892  93 

Salaries  and  expenses  of  agents  not  paid  by  commissions 85,965  .56 

Rents 12,864  50 

Repairs  and  expenses  on  real  estate 6,085  65 

Taxes  on  real  estate 3,087  30 

State  taxes  on  premiums 21,536  54 

Insurance  department  licenses  and  fees 1,093  83 

Federal  taxes 16,887  31 

All  other  licenses,  fees  and  taxes 2,484  35 

Legal  expenses 22,000  00 

Advertising 25,264  90 

Printing  and  stationery 14,796  31 

Postage,  telegraph,  telephone  and  express 22,021  85 

Furniture  and  fixtures 9,7 19  93 

Stockholders  for  dividends 60,000  00 

Other  disbursements 13,238  87 

Loss  on  sale  or  maturity  of  ledger  assets 6,428  40 

Total  disbursements $992,270  43 

Balance $2,.592,229  06 

LEDGER  ASSETS. 

Book  value  of  real  estate $303,359  85 

Mortgage  loans  on  real  estate 1 1,373,639  79 

Loans  secured  by  collaterals 3,750  00 

Book  value  of  bonds 475,000  00 

Cash  in  company's  office 15,247  05 

Deposits  in  banks,  not  on  interest 58,303  99 

Deposits  in  banks,  on  interest 293,188  71 

Premiums  in  course  of  collection 69,099  67 

Bills  receivable 600  00 

Ot lier  ledger  assets 40  00 

Total  ledger  assets $2,592,229  06 

Non-Ledger  Assets. 

Interest  and  rents 26,337  48 

Market  value  of  bonds  and  stocks  over  book  value 15,960  00 

Ot  her  non-ledger  assets 37,947  53 

Gross  assets $2,672,474  07 

Deduct  assets  not  admitted ; 42,638  00 

Admitted  assets $2,629,836  07 

LIABILITIES. 

Losses  and  claims _._ $1,1 34,449  43 

Inearned  premiums 578,570  95 

Commissions  and  other  ehargos  due  to  agents 8,737  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,000  00 

Kstimated  aiiiotint  hereafter  [juyable  for  federal,  state  and  other  taxes 25,000  00 

Total  liabilities,  except  capital $1,749,757  .S4 

Capital  paid  up .300,(MX)  (M) 

Surplus  over  all  liabilities .580,07.S  23 

Total , $2,629,836  07 
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EXHffilT  OF  PREMIUMS.  ^ 

In  force  December  31  last  year  without  deducting  reinsurance—- ""l"  1,308.028  49 

Written  or  renewed  during  the  year 

$2,395,663  89 

Total ,r:. ::::::::'.'-'.     1,238,521 99 

Deduct  expirations  and  cancellations 


$1,1.^7,141  90 


Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  lassos  paid 

$134,423  44  $.52,497  25 

Liability  other  than  auto -  - 

BONDS  OWNED. 

Book  value  Par  value  ^'j'/'if*^*');^ 

$475  000  00  $475,000  00  $490,960  00 


THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY 
OF  NEW  YORK. 
New  York,  N.  Y. 

(Commenced  business  .A.pril  23,  1874.) 
„        ,     .  S.  W.M.  BURTON.  Secretary- 

J.  SCOFIELD  ROWE,  President 

CAPITAL.  ,2,500,000  00 

Capital  paid  up $7,151.200  11 

Ledger  assets  December  31  of  Pr^jjo^^^^^^^"^ Illll'.lllir. 1,000,000  00 

$8,151,200  11 


Increase  of  paid  up  capital  during  the  year. 


INCOME.                                   $10,334,276  96 

Net  premiums 342.784  53 

Interest  and  rents 2,204,.322  82 

From  other  sources -.-"V 3,930  20 

Agents'  balances  previously  charged  off '///..'. --  134.670  70 


Profit  on  sale  or  maturity  of  ledger  assets 
Total  income 


$13,019,985  21 


DISBURSEMENTS.  $3,479,636  85 

Paid  policyholders ----t II...  676.624  21 

Investigation  and  adjustment  of  claims _  2.013,140  96 

Commissions  or  brokerage.--. _  862.076  56 

Salaries  of  officers  and  home  office  employees 298.5.i5  87 

Salaries  and  expenses  of  agents  not  paid  by  commissions 261   10 

Medical  examiners'  fees  and  salaries -- 209.869  35 

Inspections 1            100.722  62 

Rents j "          16.134  62 

General  office  maintenance  and  expense 114,392  75 

State  taxes  on  premiums _  8.167  24 

Insurance  department  licenses  and  fees —15,857  30 

Federal  taxes .  14,199  06 

All  other  licenses,  fees  and  taxes y'_ 8,871  93 

Legal  exiienses "              HH 39,091  66 

Advertising I                  84,620  45 

Printing  and  stationery _  45.234  55 

Postage,  telegraph,  telephone  and  express 74,793  81 

Furniture  and  fixtures --- -----  300,01K)  00 

Stockholders  for  dividends -- 97.1>6S  M 

Other  disbursements - - I_  II .880  66 

Agents'  balances  charged  off 1,878  13 

Ix)ss  on  sale  or  maturity  of  ledger  assets - - -- 

$8,442,263  73 

Total  disbursements - - .. 

$12,728,921  60 

Balance 

LEDGER  ASSETS.  $79,726  23 

Book  value  of  real  estate " 1.475!525  00 

Mortgage  loans  on  real  estate 7,6.V).IXX1  44 

Book  value  of  bonds  and  stocks - -- 24.203  93 

Cash  in  company's  office.-- - - 34.a<«7  S6 

Deposits  in  banks,  not  on  interest 9a3.702  64 

Deposits  in  banks,  on  interest - - 2.363.7.">7  39 

Premiums  in  oourse  of  collection 3  7  jU  OO 

Bills  recivable.-. - -.- V.'".  189.168   11 

Other  hnlger  assets - '      * 

$12,728,921  60 
ToUl  ledger  assets - - ■" 
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Interest Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks" over  book  value" f^l'oIH  -^ 

474,282  06 
(jross  assets _  ■  

Deduct  assets  not  admitted  Sid, 274,626  21 

.  ,     .,,    ,         ,  478,351  20 

Admattedassets '  812,796,275  01 

T  ,    ,  .  LIABILITIES. 

L/Osses  and  claims 

Estimated  expenses  of  investigat"ion"£nd"a"djustme"nt"  of  "un"p£i"d"  cra"il^  loitk  ^l 

Unearned  premiums _          _                                           ^.2,2d8  64 

Commissions  and  other  charge's" due"t"o"  agents  11 1             I  ^'^^^'lln  ^o 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due       'I  ^1  Iqq  qo 

otte"iLwMr°*  ^"""•''  ''^''"^^''  ^°'  ^"^''^^^  «t-te"a"n"d"o"t-h"e"r"t"a"xe"s::::::::::::::  ii^;^i  i 

T^  .  ,,■   ,_■,•'."  200,000  00 

CapiS'p'iK'"^'^^''^''*''"^'*^^ ■    S8.042,220  26 

Surplus  over  all"lia"bil"ities.._  ^•??9'29°  °° 

Total....  ■  ,  ''^^^'""^  '^ 
$12,796,275  01 

EXHIBIT  OF  PREMIUMS. 

w.!?ff^  December  31  last  year  without  deducting  reinsurance...  .  So  955  912  Sn 

Written  or  renewed  during  the  year ....".'." ."m."! 15'3?o'30O  28 

Deduct  expi>a"tiW"and"ca"nce"iiat"ioM:::::::::::::::::::::::::::::::::::::: —  *?};7l7'i7i  si 

In  force  at  end  of  year "  gq^os  ■^70  in 

Deduct  amount  reinsured '?o-nJn  J, 

Net  premiums  in  force.  . 


S8,933,300  06 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Accident  Premiums  Losses  paid 

Health  $4,354  84  $1,887  43 

AutoliSi'lity  ,5'H  ^5  1-519  88 

Liability  other "t"han  auto."::: ^3,911     .  J^'^Of  21 

Workmen's  compensation :::::::::::::::::::::::::::::  2?^;?!l  ^o'  dfMt  tt 

Surety  48,468  SO  19,078  34 

Plateelas's  344,536  15  221,231  68 

Burglary  a"n"diheft".-.".:::::::: 7ii\°,tl  iH^^  J? 

AuJoS;!^^'^^"^^^ :::::::::::::::::::::::::::::  llfA  I!  'Ifst  II 

sSl*e''r.''.^"^^!.^.°.'!."°"''"'°°'"°*^^^^^^^  'sisM  ?8  ll^t  88 


535  48  89  44 


Totals 

BONDS  AND  STOCKS  OWNED. 


$969,636  66  $462,706  62 


°Govprninpnt  ?°°^  '^'^'"^  ^^^  ^^^^^  Market  value 

ProvYncTlnd"m",miH;«l ^^^FSi  ^2  $970,000  00  $998,450  00 

H.aT,fad                       1^     272,238  25  262,400  00  258,028  00 

Public  ut'iHtl^s Si'''326  25  659,000  00  650,030  00 

Miscenanemi? ^'^^'^l^  0°  9^0,000  00  1,001,375  00 

Miscellaneous 965,693  90  962,000  00  976,210  00 

Stocks"— "'°°'^^ $3,793,875  32  $3,823,400  00  ""$3,884,093  00 

PuWir,frilTtipV SI ,118,993  25  $950,000  00  $1,240,600  00 

W^nl  ,nH  tr.     r 1,363,097  33  878,650  00  1,451  990  00 

Knaneous         ^^^^'^ 373,590  50  102:.500  00  491330  00 

Miscellaneous 1,005,444  04  423,000  00  l,06i;270  00 

Total  stocks $3,861,125  12  $2,354,150  00  ""$4,245,190  00 

Total  bonds  and  stocks $7,655,000  44  $6,177,550  00  $8,129,283  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  .Tanuary,  1867.) 

HALEY  FISKE,  President  JAMES  S.  ROBERTS,  Secretary 

INCOME. 

Net  premiums «r,  fini  iok  ji 

From  other  sources. ...:::::: 50.601,128  41 

From  agents'  balances  previously  charged  off ..::::::::::::::::::::::::  43  94 

Total  income _ ""$6,601,815  86 
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DISBURSEMENTS. 

Paid  policyholders $3,567,655  04 

Investigation  and  adjustment  of  claims 140,643  87 

Commissions  or  brokerage 5nn'?tn  lo 

Salaries  of  officers  and  home  office  employees __-_ 409,759  72 

Salaries  and  expenses  of  agents  not  paid  by  commissions 213,174  32 

Medical  examiners'  fees  and  salaries 6,628  12 

Inspections 100,326  58 

Rents 63,450  82 

General  ofl&ce  maintenance  and  expense 32,209  82 

State  taxes  on  premiums 80,011  03 

Insurance  department  licenses  and  fees 745  50 

All  other  licenses,  fees  and  taxes 1,444  71 

Legal  expenses ^^1  09 

Advertising Is  iq7  oI 

Printing  and  stationery 88,1 37  24 

Postage,  telegraph,  telephone,  express  and  insurance 13,228  08 

Furniture  and  fixtures,  books,  newspapers,  periodicals 20,856  46 

Policyholders  for  dividends ^^t'^^^  ^^ 

Other  disbursements 87,378  21 

Agents'  balances  charged  off 446  05 

Total  disbursements $5,658,204  86 

LEDGER  ASSETS. 

Premiums  in  course  of  collection $388,216  76 

Deduct  assets  not  admitted 1,089  32 

Admitted  assets $387,127  44 

LIABILITIES. 

Losses  and  claims $1 ,984,167  50 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 8,867  64 

Unearned  premiums 1,257,184  03 

Commissions  and  other  charges  due  to  agents 68,967  31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 23,270  41 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 111.773  73 

Dividends  declared  and  unpaid  to  policyholders 149,440  19 

Other  liabilities 302,950  54 

Total  liabilities,  except  capital $3,906,621  35 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $1,777,631   59 

Written  or  renewed  during  the  year 7,085,166  35 

Total $8,862,797  94 

Deduct  expirations  and  cancellations 6,353,278  87 

In  force  at  end  of  year $2,509,519  07 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident                                                   _        $51,884  82  $12,074  74 

Health 127,170  95  83,753  26 

Non-cancelable  accident  and  health 3,618  40  721  00 

Totals $182,674  17  $96,549  00 


THE  MIDWEST  LIFE  INSURANCE  COMPANY. 
Lincoln,  Nebraska. 

(Commenced  business  May  1,  1906.) 

N.  Z.  SNELL,  President  CARL  B.  NEWLON,  Secretary 

CAPITAL. 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $3,234,919  26 

INCOME. 

Net  premiums $137,798  SO 

Policy  fees  required  or  represented  by  applications 7, 203  00 

Interest  and  rents 1.993  00 

From  other  sources 759  58 

From  agents'  balances  previously  charged  off 119  75 

Total  income  accident  department $147,874   13 

Life  department 810,979  90 

Total  income $958,854  03 
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DISBURSEMENTS. 

Paid  policyholders *^I*?^  ?S 

Investigation  and  adjustment  of  claims 2'^^i  ^^ 

Policy  fees  retained  by  agents /,205  00 

Commissions  or  brokerage 31 ,282  70 

Salaries  of  officers  and  home  office  employees 12,866  73 

Salaries  and  expenses  of  agents  not  paid  bj' commissionB 6,403  96 

Medical  examiners'  fees  and  salaries 518  50 

Rents i-f22  22 

State  taxes  on  premiums 2,826  87 

Insurance  department  licenses  and  fees 289  00 

Printing  and  stationery S"???  iJ 

Postage,  telegraph,  telephone  and  express 2,ol2  00 

Furniture  and  fixtures 25  00 

Other  disbursements ^*6  28 

Agents'  balances  charged  off 120  .56 

Total  disbursements  accident  department $146.S13  81 

Life  department 502,167  78 

Total  disbursements $648.981  59 

Balance $3,»44,791  70 

LEDGER  ASSETS. 

Book  value  of  bonds $.35,000  00 

Cash  in  company's  office 410  69 

Deposits  in  banks,  on  interest 4,103  88 

Other  ledger  assets 39,610  84 

Total  ledger  assets $3,505,180  86 

Non-Ledger  Assets. 

Interest i-oi-o  i. 

Non-ledger  assets  life  department 1'  3,0.53  63 

Gross  assets *3./ 1*  .998  46 

Deduct  assets  not  admitted 52,311  4.d 

Admitted  assets $3,665,687  01 

LIABILITIES. 

Losses  and  claims S'^io  ?S 

Unearned  premiums o'nln  rJ\ 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 3,0.^0  00 

Total  liabilities  accident  department $37,998  17 

Life  department 3.260,914  81 

Total  liabilities,  except  capital $3,298,912  98 

Capital  paid  up 22'22;  JS 

Surplus  over  all  liabilities ""• "  4  03 

Total $3,665,687  01 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $51,562  33 

Written  or  renewed  during  the  year 143, «91  53 

Total $19.5.353  86 

Deduct  expirations  and  cancellationB l'^'-^^  59 

In  force  at  end  of  year ''^^'ci?  on 

Deduct  amount  reinsured 1.627  20 

Net  premiums  in  force $49,38o  07 

BUSINESS  IN  CALIFORNIA  DUMNG  1926. 

Premiums  Losses  paid 

Accident  and  health $1,250  85  $118  00 

BONDS  OWNED. 

Book  value  Par  value 

Province  and  municipal $35,000  00  $35,000  00 


MISSOURI  STATE  LIFE  INSURANCE  COMPANY. 
St.  Louis,  Missouri. 


(Commenced  business  December  1,  1892.) 
M.  E.  SINGLETON,  President 

INCOME. 


Net  premiums. 


F.  H.  MORGAN,  Secretary 
$583,913  40 
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DISBURSEMENTS. 

Paid  policyholders --; 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Salaries  of  officers  and  home  office  employes _- 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Medical  examiners'  fees  and  salaries 

Inspections 

State  taxes  o n  premiums 

Insurance  department  licenses  and  fees 

Books,  newspapers  and  periodicals 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Other  disbursements 

Total  disbursements .- 

LEDGER  ASSETS. 
Premiums  in  course  of  collection 

Non-Ledger  Assets. 
Amounts  recoverable  for  reinsurance  or  paid  losses 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Losses  and  claims -,--?. r"i ^j"i"- 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due..  -. 

Estimated  amount  hereafter  payable  for  federal  state  and  other  taxes 

Reinsurance 

Total  liabilities,  except  capital 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
Accident  $32,820  79 

S^V:::::::::::::::::::::::::: 5,060  24 

Totals $37,88103 


$295,131  76 

15,785  79 

165,522  80 

40,966  52 

47,831  14 

1,135  00 

5,608  25 

8,750  23 

1,231  00 

1,236  46 

553  92 

8,846  61 

603  59 

338  09 

127  62 

$593,668  78 


8,739  54 


$96,698  32 
519  65 


$315,786  18 


$462,486  13 
837,289  19 


,299,775  .32 
810,710  29 


$489,065  03 
56,851  39 


$432,213  64 


Losses  paid 

$13,045  45 

4,391  48 

$17,436  93 


MONARCH  ACCIDENT  INSURANCE  COMPANY. 
Springfield,  Massachusetts. 

(Commenced  business  .September  2,  1921.) 

CLYDE  W.  YOUNG,  President  CARLTON  E.  NAY,  Secretary 

CAPITAL. 

Capital  paid  up..... ...-., $100,000  00 

Ledger  assets  December  31  of  previous  year »d-o,uoi  si 

INCOME.  „  ., 

TVT  t            ■  $1,428,457   14 

Net  premiums looisfi  S4 

Policy  fees  required  or  represented  by  applications 3:938  14 

Interest  and  rents 2001000  00 

Borrowed  money d99  =;n 

Profit  on  sale  or  maturity  of  ledger  assets ^^"^ 

Total  income $1,863.974  62 
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DISBURSEMENTS. 

Paid  policyholders $719,671  39 

Investigation  and  adjustment  of  claims 10^892  66 

Policy  fees  retained  by  agents 199148  34 

Commissions  orbrokerage 223  847  79 

Salaries  of  officers  and  home  ofiiee  employes 154580  01 

Salaries  and  expenses  of  agents  not  paid  by  commissions 93^854  05 

Medical  examiners'  fees  and  salaries 600  40 

Inspections '_'_'_  1,469  50 

Rents 10,220  00 

Repairs  and  expenses  on  real  estate 1 ,590  40 

Taxes  on  real  estate 1876  16 

State  taxes  on  premiums 22557  29 

Insurance  department  licenses  and  fees 5958  58 

Federal  taxes 918  24 

All  other  licenses,  fees  and  taxes 65  51 

Advertising 4,892  64 

Printingandstationery _• 35,052  32 

Postage,  telegraph,  telephone  and  express 16^560  40 

Furniture  and  fixtures. 1 3523  93 

Stockholders  for  dividends 10000  00 

Other  disbursements '553  06 

Borrowed  money  repaid 50,000  00 

Interest  on  borrowed  money 2^401  43 

Agents'  balances  charged  off 4^391  76 

Loss  on  sale  or  maturity  of  ledger  assets 368  89 

Total  disbursements $1 ,592,734  63 

Balance $996,291  93 

LEDGER  ASSETS. 

Book  value  of  real  estate $109  493  28 

Book  value  of  bonds  and  stocks 765^607  70 

Cash  in  company's  office 5^822  53 

Deposits  in  banks,  not  on  interest 44,230  11 

Deposits  in  banks,  on  interest 48^323  92 

Premiums  in  course  of  collection 12,289  51 

Other  ledger  assets 10,524  88 

Total  ledger  assets $996,291  93 

Non-Ledger  Assets. 

Interest 7,190  92 

Market  value  of  real  estate  over  book  value 16,060  30 

Other  non-ledger  assets 34,000  00 

Gross  assets $1,053,543  15 

Deduct  assets  not  admitted 46,664  38 

Admitted  assets $1 ,006,878  77 

LIABILITIES. 

Losses  and  clamis $184,935  46 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 1,500  00 

Unearned  premiums 331,435  69 

Commissions  and  other  charges  due  to  agents 1,042  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,023  35 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 30,000  00 

Interest  due  or  accrued 1.50,000  00 

Return  premiums 2,028  63 

Total  liabilities,  except  capital $743,965  93 

Capital  paid  up 100,000  00 

Surplus  over  all  liabilities 162,912  84 

Total $1,006,878  77 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $365,128  09 

Written  or  renewed  during  the  year 1,437,947  50 

Total $1,803,075  59 

Deduct  expirations  and  cancellations 1 ,372, 143  4 1 

In  force  at  end  of  year $430,932  18 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Premiu,ms  Losses  paid 

Accident  and  health $30,925  31  $8,571  03 

Non-cancelable  accident  and  health 59,940  88  43,372  96 

Totals $90,866  19  $51,943  99 


CASUALTY    AND  MISCELLANEOUS.  157 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value  Market  value 

Government                                            $58,289  00  $60,100  00  $61,634  00 

Province  and  municipal" 262,156  20  269,000  00  269,880  00 

Railroad                                               14,531  25  15,100  00  12,704  00 

Public  utilities                                      151,393  75  156,000  00  157,460  00 

Miscellaneous 26,937  50  27,000  00  27,690  00 

Totalbonds $513,307  70  $527,200  00  $529,368  00 

Stocks — 

Miscellaneous 252,300  00  168,600  00  252,300  00 

Total  bonds  and  stocks $765,607  70  $695,800  00  $781,668  00 


MORTGAGE  GUARANTEE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  January  2,  1914.) 

MORGAN  ADAMS,  President  GEORGE  S.  SEWARD,  Secretary 

CAPITAL. 

Capital  paid  up - $4,000,000  00 

Ledger  assets  December  31  of  previous  year $8,056,5.37  37 

INCOME. 

Net  premiums $346,062   10 

Interest  and  rents 722,465  70 

From  other  sources 2,028,640  06 

Profit  on  sale  or  maturity  of  ledger  assets 19,724  02 

Total  income $3,116,891  88 

DISBURSEMENTS. 

Salaries  of  officers  and  home  office  employees $159,826  26 

Rents 15,600  00 

Repairs  and  expenses  on  real  estate 16,780  96 

Taxes  on  real  estate 6,232  46 

Insurance  department  licenses  and  fees 71  00 

Federal  taxes 100,913  61 

All  other  licenses,  fees  and  taxes 25  00 

Advertising 13,625  17 

Printing  and  stationery 5,262  28 

Postage,  telegraph,  telephone  and  express 5,720  75 

Furniture  and  fixtures 7,515  88 

Stockholders  for  dividends 280,000  00 

Other  disbursements 60,485  08 

Interest  expenses 63,821   61 

Miscellaneous  losses 964  03 

Decreases  in  liability  accounts,  deferred  credits 3,901   55 

Loss  on  sale  or  maturity  of  ledger  assets 186  25 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,000  00 

Total  disbursements $745,931  89 

Balance $10,427,497  36 

LEDGER  ASSETS. 

Book  value  of  real  estate $62,0.34  37 

Office  building  on  lease  ground — unamortized  balance 100,000  00 

Mortgage  loans  on  real  estate 7,898,558  27 

Loan  advances 65,579  44 

Loans  secured  by  collaterals 65,996  65 

Real  estate  contracts 5,609  80 

Book  value  of  bonds 10,585  00 

Escrow  funds 999,800  83 

Cash  in  company's  office 2,000  00 

Deposits  in  banks,  not  on  interest 34,197  32 

Deposits  in  banks,  on  interest 56,137  45 

Accounts  receivable 240,526  76 

Other  ledger  assets 886,471  47 

Totalledger  assets $10,427,497  36 

Deduct  assets  not  admitted 274,909  83 


Admitted  assets $10,152,587  53 
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LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes *?n'mn  m 

Dividends  declared  and  unpaid  to  stockholders ylnnnn  nn 

Due  and  to  become  due  for  borrowed  money 2889160  86 

Other  1  labilities : '- 

Total  liabilities,  except  capital 'toOOOOO  00 

Capital  paid  up ■\\A'^\9^   90 

Surplus  over  all  liabilities l,iib,izi  JU 

„  ,  ,  $10,152,587  53 

1  otal " 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ll^.T^J^^,, 

Mortgage 

BONDS  OWNED. 

Book  value              Par  value  Market  value 

Wilbur  Reclamation  District S7,600  00               $8,000  00  $7.600  00 


University  Club. 
Total  bonds - 


2,985  00  3,000  00  2,985  00 


$10,585  00  $11,000  00  $10,585  00 


MORTGAGE  INSURANCE  CORPORATION. 
Los  Angeles,  California. 

(Commenced  business  April  24,  1924.) 

CHAS.  B.  HOPPER,  President  I-  I^-  WILLIS,  Secretary 

CAPITAL. 
r>     ■,  ,        A  $500,000  00 

Capital  paid  up ir^^^. 

Ledger  assets  December  31  of  previous  year..  Qol'sfin  nn 

Increase  of  paid  up  capital  or  surplus  during  the  year __^o£±^ouu_w 

^  ,  ,  __  $846,690  03 

1 otal 

INCOME.  ^3^  33 

Mortgage  insurance  premium 116919  60 

Interest '325  37 

Appraisal  fees g44  gQ 

Miscellaneous  income _ 

„  ,  ,  .  $329,627  10 

Total  income 

DISBURSEMENTS.  ^^              ^9 

Expenses 381,597  75 

Other  disbursements  or  charges . : 

„,,,.,                  ,  $543,280  04 

Total  disbursements __^_^_J__^^ 

$633,037  09 
Balance 

LEDGER  ASSETS.  $447  835  63 

Real  estate  mortgages  and  trust  deeds 172766  97 

Company's  equity,  trust  assets 12872  08 

Cash  on  hand  and  in  banks 371  435  00 

Securities  owned 15028  76 

Cash  in  transit  from  sale  of  certificates '293  52 

Sundry  accounts  receivable -j^j  ggQ  35 

Accrued  interest  receivable 8525  97 

Accrued  insurance  premium 3661  76 

Furniture  and  fixtures 958294  01 

Discount  and  expenses  on  securities  owned "is'esi  89 

Organization  expenses Jdo  82 

Prepaid  insurance,  etc __^ ■ 

™  ,  ,  $1,319,091  76 

Total.                            -   278,373  48 

Deduct  assets  not  admitted . . 

,,.,,,,                                                                                                                    .  $1,040,718  28 

Admitted  assets 


LIABILITIES. 


72,145  63 


Notes  payable r  42^658  92 

Unpaid  balance  on  loans g3  Q35  77 

Accounts  payable  for  loans  purchased 7975  18 

Current  accounts  payable 28361  46 

Reserve  for  state  and  federal  taxes 93504  23 

Unearned  interest  and  discount . '. 

„,.,,-   V,-,-.-                 i         -^  1  $407,681   19 

Total  liabilities,  except  capital ^qq  qqq  qq 

Common  stock  issued 125000  00 

Statutory  surplus — "8037  09 

Profit  and  loss  surplus . '■ 

„  ,  ,  $1,040,718  28 

Total 

BUSINESS  IN  CALIFORNIA  DURING  1926.  ^2Tl,737%3 

Mortgage 
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NATIONAL  AUTOMOBILE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  June  12,  1919.) 

CHARLES  KERR,  President  W.  H.  BARBOUR,  Secretary 

CAPITAL. 

Capital  paid  up .-  — , 8250,000  00 

Ledger  assets  December  31  of  previous  year innnn  nn 

Increase  of  paid  up  capital  during  the  year 5U,UU0  uu 

Total $871,384  82 

INCOME. 

Net  premiums *^qI'o77  o? 

Interest  and  rents qsq  fif 

From  other  sources __                             ^»M  o4 

Securities  held  to  protect  company  against  bond  liability la.zio  oa 

Total  income $813,141  65 

DISBURSEMENTS. 

Paid  policyholders ^HHll  ?n 

Investigation  and  adjustment  of  claims oor  dd7  ±1 

Commissions  or  brokerage *^5?'**I  *^ 

Salaries  of  oflScers  and  home  office  employees ^,naa  i.- 

Salaries  and  expenses  of  agents  not  paid  by  commissions i'VriV  on 

lients 7,101  00 

Repairs  and  expenses  on  real  estate f'cAO  Ho 

Taxes  on  real  estate inQQfi  ti 

State  taxes  on  premiums csq  nn 

Insurance  department  licenses  and  fees °°Y  oV 

Federal  taxes ''f.  °* 

All  other  licenses,  fees  and  taxes ^^  ^j' 

Legal  expenses ?07  4d 

Advertising 1.10?   10 

Printing  and  stationery ?'?ai  aa 

Postage,  telegraph,  telephone,  express  and  insurance oao  %n 

Furniture  and  fixtures,  books,  newspapers  and  periodicals ,„r>^Sx  S 

Stockholders  for  dividends '"V'^nS  5o 

Other  disbursements 4'°09  SO 

Agents'  balances  charged  off l,os-  77 

Total  disbursements $773,201  38 

Balance $911,325  09 

LEDGER  ASSETS. 

Book  value  of  real  estate ^qor'qs?  an 

Book  value  of  bonds  and  stocks 'Si  ^]k 

Cash  in  company's  office _*0  00 

Deposits  in  banks,  on  interest S  -  qoi   a1 

Premiums  in  course  of  collection o'o^S   <t 

Bills  receivable 3.278  41 

Other  ledger  assets , .J0,9Sd  Ob 

Total  ledger  assets $911,325  09 

Non-Ledger  Assets. 

Interest -!'^??  2° 

Market  value  of  real  estate  over  book  value Kv'c-i  7q 

Market  value  of  bonds  and  stocks  over  book  value 67,8o2  79 

Gross  assets ^I'^^f '?i?  l~ 

Deduct  assets  not  admitted 28,48o  57 

Admitted  assets $1,010,329  58 

LIABaiTIES. 

Losses  and  claims $96, 1 25  06 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims „10.300  00 

Unearned  premiums 392, .  1 1   -5 

Special  dealers  open  policy  risks _- 5/ ,200  00 

Commissions  and  other  charges  due  to  agents '*.00p  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,632  42 

Estimated  amount  hereafter  payable  for  faderal,  state  and  other  taxes 18,251  39 

Other  liabilities 25,056  02 

Total  liabilities,  except  capital $605,936  14 

Capital  paid  up 250.000  00 

Surplus  over  all  liabilities 154,393  44 

Total $1,010,329  58 
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EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $522,828  99 

Written  or  renewed  during  the  year 874,724  61 

Total $1,397,553  60 

Deduct  expirations  and  cancellations 716,410  09 


In  force  at  end  of  year. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Auto  liability               $36,114  60  $3,505  84 

Surety -" 3,501  75     . 

Auto  property  damage 19,991  02  3,u73  45 

Auto,  including  fire,  theft,  collision  and  dealer's  coverage 705,555  31  276,774  23 

Totals $765,162  68  $283,853  52 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                   Book  value  Par  value  Market  valu9 

U   S   Government                         $20,091  75  $21,000  00  $20,468  6e 

City  of  Sacramento,  High  School  District 39,317  00  45,000  00  45,917  50 

City  and  County  of  San  Francisco,  Water 42,339  40  50,000  00  51,808  50 

State  of  California 44,000  00  50,000  00  49,040  00 

San  Joaquin  Light  and  Power  Company 50,625  00  50,000  00  54,500  00 

East  Bay  Water  Company 50,562  50  50,000  00  52,500  00 

Pacific  Gas  and  Electric 43,088  75  47,000  00  47,000  00 

Total  bonds $290,024  40  $312,100  00  $321,234  69 

Stocks— 

L.  Clark  Conner,  Inc $333  00  $620  00     

L.  Clark  Conner,  Inc 667  00  1,240  00     

Metropolitan  Finance  Corporation 5,000  00  5,000  00  $5,000  00 

Bancitalv  Corporation 42,612  50  12,500  00  42,500  00 

Bank  of 'Italy                                                     54,545  00  18,300  00  91,500  00 

Central  and  Pacific  improvement  Corporation.                   3,200  00  2,000  00  4,000  00 

Total  stocks $106,357  50  $39,660  00  $143,000  00 


NATIONAL  CASUALTY  COMPANY. 
Detroit,  Michigan. 

(Commenced  business  January  1,  1905.) 

W.  G.  CURTIS,  President  E.  A.  GRANT,  Secretary 

CAPITAL. 

Capital  paid  up $200,000  00  ,„,,„.„  ,„ 

Ledger  assets  December  31  of  previous  year 1851,263  58 

INCOME.- 

Net  premiums *^'''?®'ot5  nn 

Policy  fees  required  or  represented  by  applications ',  ^  92 

Interest  and  rents *^ ' Koa  ao 

Profit  on  sale  or  maturity  of  ledger  assets g28  92 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 3,860  59 

Total  income $1,520,666  12 

DISBURSEMENTS. 

Paid  policyholders $715,039  69 

Investigation  and  adjustment  of  claims '■^'ocf   vi 

Policy  fees  retained  by  agents 45,884  00 

Commissions  or  brokerage 469 ,094  20 

Salaries  of  officers  and  home  office  employees ^lo'one  aa 

Salaries  and  expenses  of  agents  not  paid  by  commissions 13,208  44 

Inspections .l'„i  „9 

Rents ^5'5^??2 

General  office  maintenance  and  expense oa'oi o  7I 

State  taxes  on  premiums i  koa  qr 

Insurance  department  licenses  and  fees „'5  5  «„ 

Federal  taxes.... 7,049  00 

All  other  licenses,  fees  and  taxes q'l I^  nn 

Legal  expenses --  ^'IXa  22 

Advertising     .... ---  1.0^8  f 

Printing  and  stationery ii'2jq  So 

Postage,  telegraph,  telephone  and  express oil  1? 

Furniture  and  fixtures ~J!^  ^ 

Stockholders  for  dividends.. - ---  H'SS?  o? 

Other  disbursements 5,d97  9d 
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Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets—--- --- 

Decrease  by  adjustment,  in  book  value  of  ledger  assets. 


Total  disbursements - 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Loans  secured  by  collaterals 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 
Deposits  in  banks,  on  interest 


Total  ledger  assets- 


Non-Ledger  Assets. 


Interest 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 


Losses  and  claims ;--?.- r--, "fr  '■"'  ' 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims-. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due-.---.----- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Reinsurance ; 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
Accident  and  health $79,815  92 


Government 

Province  and  municipal- 
Public  utilities ■ 

Miscellaneous 


BONDS  OWNED. 

Book  value 
$10,500  00 
488,732  50 
33,060  00 
209,330  00 


Totals- 


$741,622  50 


Par  value 
$10,500  00 
462,800  00 
32,000  00 
209,000  00 

$714,300  00 


$11,919  60 

317  49 

4,339  01 

$1,515,876  33 

$856,053  37 


$14,000  00 
2,500  00 

741,622  50 
12,294  76 
75,101  69 
10,534  42 

$856,053  37 


10,839  94 
40,190  00 


$907,083  31 
35,000  00 


$872,083  31 


$96,063  00 
2,000  00 

312,437  00 

2,000  00 

26,000  00 

3,000  00 

$441,500  00 
200,000  00 
230,583  31 

$872,083  31 


$620,272  20 
1,472,168  29 

52,092,440  49 
1,493.887  61 

$598,552  88 
22,178  88 

$576,374  00 


Losses  paid 
$53,287  78 


Market  value 

$10,500  00 

488,732  50 

33,060  00 

209,330  00 

$741,622  50 


THE  NATIONAL  LIFE  AND  ACCIDENT  INSURANCE  COMPANY. 
Nashville,  Tennessee. 

(Commenced  business  1900.) 

C.  A.  CRAIG,  President  W.  S.  BEARDEN,  Secretary 

CAPITAL. 

Capital  paid  up $1,200,000  00  .,,„„,,,  -„ 

Ledger  assets  December  31  of  previous  year 5i-i,(o.j,-iit  o 

INCOME.  «oQ-f,n-,    -, 

Net  premiums oto'aos  n 

Interest  and  rents "     ',,7^,  n,i 

Agents'  balances  previously  charged  off -T;^  y" 

Profit  on  sale  or  maturity  of  ledger  assets lOfifiQ^  rt" 

Increase,  by  adjustment,  in  book  value  of  ledger  assets -  /,i-o.DaJ  o- 

Totalincome - - —  $16,368,196  97 

11— 53118— III 
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DISBURSEMENTS. 

Paid  policyholders $4,441,764  44 

Investigation  and  adjustment  of  claims 10,195  62 

Commissions  or  brokerage 2,547,404  08 

Salaries  of  officers  and  home  office  employees 316,828  17 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,050,572  97 

Medical  examiners'  fees  and  salaries 19,656  63 

Rents 129,390  56 

Repairs  and  expenses  on  real  estate 19,928  50 

Taxes  on  real  estate 11,051  62 

State  taxes  on  premiums 159,298  14 

Insurance  department  licenses  and  fees 3,807  83 

Federal  taxes 19,332  97 

All  other  licenses,  fees  and  taxes 43,092  16 

Legal  expenses 4  47 

Advertising 61,354  85 

Printing  and  stationery 74,207  53 

Bureau  and  association  dues  and  assessments 1,083  78 

Postage,  telegraph,  telephone  and  express 40,721  59 

Furniture  and  fixtures 19,984  34 

Stockholders  for  dividends 210,000  00 

Other  disbursements 13,841  75 

Agents  bond  deposits 6,766  38 

Agents'  balances  charged  off 2,291  51 

Loss  on  sale  or  maturity  of  ledger  assets 210  08 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 11,173  42 

Life  department 5,113,101  43 

Total  disbursements $14,327,064  82 

Balance $16,824,546  94 

LEDGER  ASSETS. 

Book  value  of  real  estate $816,.522  58 

Mortgage  loans  on  real  estate 6,273,547  39 

Loans  secured  by  collaterals 14,625  00 

Book  value  of  bonds  and  stocks 8,693,824  84 

Cash  in  company's  office 9,327  00 

Cash  in  company's  district  offices 113,280  39 

Deposits  in  banks,  not  on  interest 48,000  00 

Deposits  in  banks,  on  interest 680,845  79 

Other  ledger  assets 174,573  95 

Total  ledger  assets $16,824,546  94 

Non-Ledger  Assets. 

Interest 65,158  31 

Other  non-ledger  assets 599,306  08 

Gross  assets $17,489,011  33 

Deduct  assets  not  admitted 26,835  81 

Admitted  assets $17,462,175  52 

LIABILITIES. 

Losses  and  claims $69,123  71 

Unearned  premiums 343,115  75 

Commissions  and  other  charges  due  to  agents 70,431  06 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due .  15,635  88 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 192,200  15 

Other  liabilities 13,745,126  30 

Total  liabilities,  except  capital $14,435,632  85 

Capital  paid  up 1,200,000  00 

Surplus  over  all  liabilities 1,826,542  67 

Total $17,462,175  52 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $165,503  36 

Written  or  renewed  during  the  year 8,972,588  49 

Total $9,138,091  85 

Deduct  expirations  and  cancellations 8,964,843  06 

In  force  at  end  of  year $173,248  79 

Deduct  amount  reinsured 1 ,736  45 

Net  premiums  in  force $171,512  34 

BUSINESS  IN  CALIFORNLA  DURING  1926. 

Premiums  Losses  paid 

Accident  and  health $65,314  24  $24,865  69 
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BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value  Market  value 

Bonds—  $321,351  08  $336,650  00  $340,526  00 

Government 5009  114  64  4,889,700  00  5,186,.561  00 

Province  and  municipal 1549468  85  1652,000  00  1,651,930  00 

Railroad         '853  426  75  876,000  00  866,9.50  00 

Public  utilities 861070  02  863,500  00  863,040  00 

Miscellaneous °     '                  ! 

Totalbonds $8,594,43134  $8,617,850  00  $8,909,007  00 

Stocks—  gg  353  50  72,075  00  115,320  00 

Railroad ^_| 

Total  bonds  and  stocks $8,693,824  84  $8,689,925  00  $9,024,327  00 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 

STATES  OF  AMERICA. 

Chicago,  Illinois. 

(Commenced  business  August  1,  1868.) 

ROBERT  D.  LAY,  President  E.  B.  MAYER,  Secretary 

CAPITAL. 
_..,.,„  -.         $1,000,000  00 

Capital  paid  up «;2t  691  0.52  30 

Ledger  assets  December  31  of  previous  year .*zo,Dyi,u.D^  ou 

„     ,         ,         ,                     ^^^°^-  $122.443  61 

Net  premiums  casualty  department 6  224  729  03 

Income  life  department ' 

^       ,  .                                                                                                                                           .  $6,347,172  64 

Total  income 

,      ,     ,„                                            DISBURSEMENTS.  ^^^^^^  ^^ 

Paid  policyholders      -  -    ;--,-","• 560  18 

Investigation  and  adjustment  ot  claims jg  qqq  gg 

Commissions  or  brokerage 10592  83 

Salaries  of  officers  and  home  oflttce  employees 2*219  24 

State  taxes  on  premiums '57Q  qq 

Insurance  department  licenses  and  fees . 

Total  disbursements,  casualty  department 4  921490  91 

Life  department '        


,   ,.  ,                  ^                                                                                                               ...  $5,01.5,912  26 

al  disbursements ___^!^^__^__^ 

.  $27,022,312  68 

Balance 


LEDGER  ASSETS.  ^^^  „j  ^^ 

Premiums  in  course  of  collection '^^.  77 

Bills  receivable 27  002  295  42 

Other  ledger  assets 

T,  ,   ,,    .                ,                                                                                                                  ...  $27,022,312  68 

Total  ledger  assets 

,.,    ,         ,        ,                                              Non-Ledger  Assets.  3,661,465  85 

Life  department " 

$30,683,778  53 

Gross  assets "  155  154  85 

Deduct  assets  not  admitted '_^ 

.,.,,,,                                                                                                                   $30,528,623  68 

Admitted  assets 

^^".ITIES.  ^^^^^2  61 

Losses  and  claims 48  012  68 

Unearned  premiums 5304  45 

Commissions  and  other  charges  due  to  agents.  . j "  Vu" "  V ■?''^47  4'> 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^.^^^  |- 

Reinsurance..     26,938',159   17 

Life  department "  

$'^7  009  ^^31  ^'^ 

Total  liabilities,  except  capital ■ I'oOo'oOO  00 

Capital  paid  up 2'519'392  46 

Surplus  over  all  liabilities ' 


Total. 


$30,528,623  68 


164  REPORT    OF    INSURANCE    COMMISSIONER. 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 1107,817   18 

Written  or  renewed  during  the  year 148,903  10 

Total S2o6,720  28 

Deduct  expirations  and  cancellations 141,027  30 

In  force  at  end  of  year $115,692  98 

Deduct  amount  reinsured 19 ,667  62 


Net  premiums  in  force $96,025  36 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $11,132  97  $4,299   17 


NATIONAL  MORTGAGE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  July  20,  1926.) 

LEVERING  MOORE,  President  CARL  F.  BURRELL,  Secretary-Treasurer 

CAPITAL. 
Capital  paid  up - $2.50,000  00 

Increase  of  paid  up  capital  during  the  year -  $250,000  00 

INCOME. 

Interest  and  rents $7 ,688  96 

From  other  sources 1  50 

Total  income $7,690  46 

DISBURSEMENTS. 

Federal  taxes $1,000  00 

All  other  licenses,  fees  and  taxes 29  17 

Stockholders  for  dividends 5,000  00 

Other  disbursements 214  92 

Total  disbursements $6,244  09 

Balance . $1,446  37 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $324,000  00 

Deposits  in  banks,  on  interest 8,866  13 

Other  ledger  assets 938  10 

Total  ledger  assets $333,804  23 

Non-Ledger  Assets. 
Interest 3,390  46 

Gross  assets $337,194  69 

Deduct  assets  not  admitted 938  10 

Admitted  assets $336,256  59 

LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes $1,000  00 

Due  and  to  become  due  for  borrowed  money 10,000  00 

Interest  due  or  accrued  on  certificates,  on  borrowed  money 148  32 

Other  liabilities 12,100  00 

Total  liabilities,  except  capital $23,248  32 

Capital  paid  up 250,000  00 

Surplus  over  all  liabilities 63,946  37 

Total $337,194  69 


NATIONAL  SURETY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  June  9,  1897.) 

E.  A.  St.  JOHN,  President  HUBERT  J.  HEWETT,  Secretary 

CAPITAL. 

Capital  paid  up $10,000,000  00 

Ledger  assets  December  31  of  previous  year $35,545,411  11 
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INCOME.  $17,309,037  61 

Net  premiums .11. 016  67 

Inspections 1,539.424  70 

Interest  and  rents gj  357  2I 

From  other  sources _...------- --- 2,903  37 

From  agents'  balances  previously  charged  oH -  „._  -gg  jg 

Profit  on  sale  or  maturity  of  ledger  assets ; 

^      ,  .                                                                                                                                .-  $19,171,812  69 

Total  1  ncome 

DISBURSEMENTS. 

„.,,.,,,                                                                                                                          $o.734,8<4  64 

Paid  policyholders     -. ;•;--,-■ 7.t4,237  95 

Investigation  and  adjustment  of  claims ^  458.929  45 

Commissions  or  brokerage ^- 2'  138806  21 

Salaries  of  officers  and  home  office  employees .--- l'oS4'718  80 

Salaries  and  expenses  of  agents  not  paid  by  commissions 53I545  08 

Inspections 1441360  48 

Rents ,----- 85  83 

Taxes  on  real  estate 319  134  22 

State  taxes  on  premiums 41412  49 

Insurance  department  licenses  and  fees 122!765  72 

Federal  taxes 5'n26  05 

All  other  licenses,  fees  and  taxes j-  ggy   jg 

Legal  expenses 37!841  05 

Advertising 143,973  65 

Printing  and  stationery 119  971  92 

Postage,  telegraph,  telephone  and  express 28480  93 

Furniture  and  fixtures ^  124  940  00 

Stockholders  for  dividends 274  007  07 

Other  disbursements 27,510  98 

,\gents'  balances  charged  off 64  323  70 

Loss  on  sale  or  maturity  of  ledger  assets ; 


,  ,.  .                 .  $16.7 11. .527  17 

al  disbursements ==L==^=: 

„  ,  $38,005,696  63 

Balance 


LEDGER  ASSETS.  ^ 

Book  value  of  real  estate 231  116  51 

Mortgage  loans  on  real  estate 900000  00 

Loans  secured  by  collaterals. 28,9961369  00 

Book  value  of  bonds  and  stocks 73  671  22 

Cash  in  company's  office 18o'6''6  64 

Cash  in  transit,  since  deposited  in  bank  accounts oSeV^g   17 

Deposits  in  banks,  not  on  interest j  5j.>'349  39 

Deposits  in  banks,  on  interest 4'066'807  71 

Premiums  in  course  of  collection '       'j^  gg 

Bills  receivable,      2,279,845  24 

Other  ledger  assets ^___ 


Total  ledger  assets 

Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value. 


$38,005,696  63 

r  ,        ,  332.686  63 

Interest , — , , cro  q .«  qq 

Market  value  of  bonds  and  stocks  over  book  value jj».3t»  ag 

^                 ,                                                                                                                                ..  $38,895,330  25 

Grossassets        -- 783.301  07 

Deduct  assets  not  admitted ; 

Admitted  assets ---  »38.»2-02»  »» 

^^^^■^^^-  ,e.7i2.021   15 

Losses  and  claims -,--,-. z 'S'i'- onn  7l-i  no 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 911074  64 

Unearned  premiums ~>sO  SVi  "'0 

Commissions  and  other  charges  due  to  agents -- --- '4-'loq  T'' 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due...------ --- jcA'^ik  1^ 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- o?n'^,%  ^% 

Dividends  declared  and  unpaid  to  stockholders - - l">9'609  86 

Return  premiums "MJ)  378  "'0 

Reinsurance 5i->'7i^  m 

Other  liabilities- -- -- --- - - -- .51-.. ao  UJ 

Total  liabilities,  except  capital..- -- - - 'lOOOo'oOO  00 

Capital  paid  up - - s"(V>sV>7'i  38 

Surplus  over  all  liabilities '  '  "  ' '. 

Total —  - —  - - -—  »8."2.029   18 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance - *^finsr"iq'   "13 

Written  or  renewed  during  the  year - - ~""^''      ' 


Total- 
Deduct  expirations  and  cancellations. 


$,".0.7:>6.792 


r.774  ST 


In  force  at  end  of  year "^'.r"!'!;.!'! 


Deduct  amount  reinsured- 


3.4.M,S21   62 


Net  premiums 


in  force -■ - $21,624,196  03 
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BUSINESS  IN  CALIFORNIA  DDRING  1926. 

Premiums  Losses  paid 

Fidelity   .                                                                      $953,584  98  »353,173  42 

Surety   _                                    _                               717,687  81  102,341  75 

Burglary  and  theft 36,274  01  6,163  77 

Credit 54,349  94  9,093  38 

Totals $1,761,896  74  $470,772  32 


NATIONAL  UNION  INDEMNITY  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  October  9,  1925.) 

E.  E.  COLE,  President  A.  B.  DOTY,  Secretary 

CAPITAL, 

Capital  paid  up $750,000  00 

Ledger  assets  December  31  of  previous  year $/ 59,606  22 

Increase  of  paid  up  capital  during  the  year 250,000  00 

Total $1,009,606  22 

INCOME. 

Net  premiums ^5?' Sf^  JZ 

Interest  and  rents 33,335  07 

From  other  sources 125,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,875  00 

Total  income $1,020,778  84 

DISBURSEMENTS. 

Paid  policyholders $133,932  02 

Investigation  and  adjustment  of  claims 32,890  11 

Commissions  or  brokerage 149,250  85 

Salaries  of  officers  and  home  office  employees 18,305  36 

Salaries  and  expenses  of  agents  not  paid  by  commissions 43,514  73 

Rents - 2,898  74 

State  taxes  on  premiums 2,936  47 

Insurance  department  licenses  and  fees 9,324  64 

All  other  licenses,  fees  and  taxes _75  00 

Legal  expenses lo^'^? 

Advertising one'?  15 

Printing  and  stationery "'^r' on 

Postage,  telegraph,  telephone  and  express 2,392  02 

Furniture  and  fixtures 8J2   /2 

Other  disbiirsements ^2  7p 

Loss  on  sale  or  maturity  of  ledger  assets 65  00 

Total  disbursements $410,693  93 

Balance $1,619,691  13 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $1,279,954  04 

Cash  in  company's  office 11,563  78 

Deposits  in  banks,  on  interest 141,341  02 

Premiums  in  course  of  collection 186,832  29 

Total  ledger  assets $1,619,691  13 

Non-Ledger  Assets. 

Interest 22.044  10 

Market  value  of  bonds  and  stocks  over  book  value 18,986  00 

Gross  assets $1,660,721  23 

Deduct  assets  not  admitted 20,266  60 

Admitted  assets $1,640,454  63 

LIABILITIES. 

Losses  and  claims $163,085  89 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 2,000  00 

Unearned  premiums 361,080  04 

Commissions  and  other  charges  due  to  agents 45,839  81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 160  19 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 17,000  00 

Total  liabilities,  except  capital $589,165  73 

Capital  paid  up 750,000  00 

Surplus  over  all  liabilities 301 ,288  /  0 

Total $1,640,454  63 
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EXHIBIT  OF  PREMIUMS. 


In  force  December  31  last  year  without  deducting  reinsurance. 
Written  or  renewed  during  the  year 


Total ---. 

Deduct  expirations  and  cancellations- 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 

Net  premiums  in  force  _ 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

S275,441   13 

Auto  liability X37  22 

Liability  other  than  auto 1,130  82 

Plate  glass 143',915  77 

Auto  property  damage 38,416  03 

Auto  collision 15  37 

Property  damage  and  collision,  other  than  auto 


Totals. 


Bonds — 

Government 

Railroad 

Public  utilities- 
Miscellaneous.  . 


BONDS  AND  STOCKS  OWNED. 

Book  value 
S10,130  00 
493,237  79 
198,687  50 
540,673  75 


Total  bonds... $1,242,729  04 

Stocks—  37,225  00 

Railroad 


$459,056  84 


Par  value 
$10,000  00 
505,000  00 
200,000  00 
529,000  00 

$1,244,000  00 

40,000  00 


$12,915  26 
1,097,509  66 


$1,110,424  92 
343,393  92 


$767,031  00 
45,839  20 


$721,191  80 


Losses  paid 
$45,188  71 


22,121  04 
16,352  45 


$83,662  20 

Market  value 
$10,100  00 
504,440  00 
201,000  00 
545,400  00 

$1,260,940  00 

38,000  00 


Total  bonds  and  stocks. 


$1,279,954  04         $1,284,000  00         $1,298,940  00 


NEW  AMSTERDAM  CASUALTY  COMPANY. 
Baltimore,  Maryland. 

(Incorporated  1898.     Commenced  business  1899.) 
J.  ARTHUR  NELSON.  President  SIFFORD  PEARRE.  Secretary-Treasurer 

^     .    ,       .^  CAPITAL.  $2,250,000  00 

Capital  paid  up $16,606,373  22 

Ledger  assets  December  31  of  previous  year 250  000  00 

Increase  of  paid  up  capital  during  year . 

$16,856,373  22 
Total 

INCOME.  $13,227,656  64 

Net  premiums _  700,564  73 

Interest  and  rents 1,002,375  94 

From  other  sources -,--^- 27,406  13 

Agents'  balances  previously  charged  ofl ^ 20  663  00 

Profit  on  sale  or  maturity  of  ledger  assets— 322  117  93 

Increase  by  adjustment  in  book  value  of  ledger  assets 

.  $15,300,784  37 

Total  income 

DISBURSEMENTS.  ^^,mm  21 

Paid  policyholders ----7 1,139,156  33 

Investigation  and  adjustment  of  claims 2,915,331  71 

Commissions  or  brokerage -T'TZJ^  605' 281  37 

Salaries  and  traveling  expenses  of  officers  and  home  office  employees S3  987  48 

Salaries  and  traveling  expenses  of  pay  roll  auditors------ •"""""' 262 ''95  21 

Salaries  of  branch  office  employees  and  agents  not  paid  by  commissions ^6-,-9&  Zl 

Medical  examiners'  fees  and  salaries...- 85,822  36 

Inspections,  including  accident  prevention --  ,     601819  40 

Rents '  7,058  26 

General  office  maintenance  and  expense -  4,954  07 

Repairs  and  expenses  on  real  estate ^  3',o26  92 

Taxes  on  real  estate 222',423  98 

All  other  licenses,  fees  and  taxes . 78  816  64 

Legal  expenses,  advertising,  printing  and  stationery 33  432  03 

Postage,  telegraph,  telephone,  exchange,  express  and  insurance 34'3,i9  49 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 5o',760  65 

Bureau  and  association  dues  and  assessments 53l',250  00 

Stockholders  for  dividends 39|093  00 

Decrease  in  reinsurance  premiums  due 
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Agents'  balances  charged  off 826,650  96 

Loss  on  sale  or  maturity  of  ledger  assets 385  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 45,027  56 


Total  disbursements $11,898,150  63 


Balance $20,259,006  96 

LEDGER  ASSETS. 

Book  value  of  real  estate $59,639  10 

Mortgage  loans  on  real  estate 142,.5O0  00 

Book  value  of  bonds  and  stocks 15,658,323  Si 

Cash  in  company's  office 15,604  61 

Deposits  in  banks,  not  on  interest 10,925  75 

Deposits  in  banks,  on  interest 923,551  56 

Gross  premiums  in  course  of  collection 3,313,381  13 

Other  ledger  assets 135,080  97 


Total  ledger  assets $20,259,006  96 

Non-Ledger  Assets. 

Interest 117,163  78 

Market  value  of  bonds  and  stocks  over  book  value 24,017  95 


Gross  assets '_.-       $20,400,188  69 

Deduct  assets  not  admitted 347,216  21 


Total  admitted  assets $20,052,972  48 

LIABILITIES. 

Losses  and  claims $2,171,718  37 

Special  reserve  for  unpaid  liability  losses  and  workmen's  compensation  losses 4, .537, 892  77 

Special  reserve  for  credit  losses  on  policies  expiring  in  Oct.,  Nov.  and  Dec,  1926 66  00 

Special  reserve  for  accrued  losses  on  credit  policies  in  force  December  31,  1926 808  96 


Total  unpaid  claims $6,710,486  10 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 88,914  82 

Unearned  premiums 5,700,170  34 

Commissions  due  to  agents  or  brokers  on  policies  effective  on  or  after  Oct.  1,  1926 624,939  03 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 70,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 259,000  00 

Interest  due  or  accrued 931  51 

Return  premiums,  gross  as  to  commissions 196,949  56 

Reinsurance 96,346  23 

Other  liabilities 555,234  89 


Total  liabilities,  except  capital $14,302,972  48 

Capital  paid  up 2,250,000  00 

Surplus  over  all  liabilities 3,500,000  00 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $10,614,789  80 

Written  or  renewed  during  the  year 17,878,589  63 


Total $28,493,379  43 

Deduct  expirations  and  cancellations 16,470,660  08 


In  force  at  end  of  year $12,022,719  35 

Deduct  amount  reinsured „ 67 1 ,606  95 


Net  premiums  in  force $11,351,112  40 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $19,408  90  $6,650  32 

Health 3,277  01  1,260  29 

Non-cancelable  accident  and  health 22,685  91  7,910  61 

Auto  liability 41,237  46  7,685  28 

Liability  other  than  auto 41,587  96  10,767   15 

"Workmen's  compensation 197,009   19  166,717  01 

Fidelity 57,338  75  16,973  12 

Surety 117,551  50  25,006  52 

Plate  glass 14,921  52  4,625  85 

Burglary  and  theft 28,735  46  7,227  37 

Auto  property  damage 11,452  37  3,401  71 

Auto  collision 710  54  567  39 

Property  damage  and  collision  other  than  auto 672  31  35  23 

Totals $533,902  97  $250,937  24 
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BONDS  AND  STOCKS  OWNED. 

„      J  Book  value  Par  value  Market  value 

r„!7;^nment                                                                -  $4,363,637  50  S4,150,000  00  «4,362,77.5  00 

|^:=^;^iunici^L:::::::::::--  ^^^  o.  .  42mo5  oo  i,4S7,2n  70 

Railroad             3  868  117   50  3,890,000  00  3,878,580  00 

KCior.::::::::::::::::::::::::::::  i.oniToe  25  1.074,000  00  1.073,282  50 

Total  bonds                                            $14,718,64134  $14,543,495  09  $14,738,056  79 

^^a^r^ad           :::: ^232,437  50  $27000000  S^OOOOO 

gg^^^^:::::::::::::::  ^^^  S"o^g  _JtK 

Total  stocks 8939,682  50  $838,500  00  ^9^4,285  00 

Total  bonds  and  stocks $15,658,323  84  $15,381,995  09  $15,682,34179 


NEW  YORK  CASUALTY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  1891.) 

J.  CARROLL  FRENCH,  President  ROBT.  E.  ROBSON.  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year ptn'mo  00 

Licrease  of  paid  up  capital  during  the  year ^^j^o<j^u^j^yj^ 

Total $3,297,118  95 

^,           .                                                                 ^^^°^^-  $1,834,930  64 

Net  premiums-     154,046   14 

Interest  and  rents 524,706  71- 

From  other  sources ■ ""  678  65 

From  agents'  balances  previously  charged  off _„  „„„  „_ 

Profit  on  sale  or  maturity  of  ledger  assets D^,ajo  oo 

Totalincome $2,577,200  19 

p  .,      ,     ,  M                                              DISBURSEMENTS.  ^^ 

Paid  policyholders 50  900  73 

Investigation  and  adjustment  of  claims 503904  33 

Commissions  or  brokerage 999'75q  82 

Salaries  of  officers  and  home  office  employees "17106  Q1 

Salaries  and  expenses  of  agents  not  paid  by  commissions 9  934  o} 

Inspections 2i;961  08 

Rents jgg  27 

Repairs  and  expenses oo  782  65 

State  taxes  on  premiums q'266  47 

Insurance  department  licenses  and  fees '      Qn'agn  35 

Federal  taxes l'246  71 

All  other  licenses,  fees  and  taxes s'l49  8'' 

Legal  expenses ^Iggj   ^^ 

Advertising 2g  0^3  jg 

Printing  and  stationery 7  592  33 

Postage,  telegraph,  telephone  and  express 10849  51 

Furniture  and  fixtures iQn'nnn  cv^ 

Stockholders  for  dividends 7  170  74 

Other  disbursements 4014  6'^ 

Agents'  balances  charged  off I'sq?  50 

Loss  on  sale  or  maturity  of  ledger  assets ^1 

Total  disbursements $1,704,335  70 

Balance $4,169,983  44 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 2  459763  69 

Book  value  of  bonds  and  stocks 7944  70 

Cash  in  company's  office Q'q4'"   51 

Deposits  in  banks,  not  on  interest '?fi9'^16  48 

Deposits  in  banks,  on  interest 517851  91 

Premiums  in  course  of  collection ncno   1  ^ 

Other  ledger  assets ■''^^^  ^^ 

Total  ledger  assets $4,169,983  44 
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Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets- 


LIABILITIES. 
Losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 

LTnearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  premiums  in  force. 


Totals. 


$111,460  42 


Bonds — ■ 

Government 

Province  and  municipal. 
Railroad 

Public  utilities 

Miscellaneous 


Total  bonds.. 
Stocks — 

Railroad 

Public  utilities. 
Miscellaneous. . 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$442,396  39 

80,250  00 

922,702  10 

220,412  50 

252,508  75 


$37,762  44 
263,556  31 


$4,471,302  19 
65.831  65 


$4,405,470  54 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Auto  liability $28,996  96 

Liability  other  than  auto 2,480  95 

Plate  glass 62,023  37 

Burglary  and  theft 2,595  89 

Auto  property  damage 9,117  86 

Auto  collision 6,182  39 

Property  damage  and  collision,  other  than  auto 63  00 


Par  value 
$450,000  00 

100,000  00 
1,032,000  00 

230,000  00 

270,000  00 


Total  stocks. 


$337,890  00 
103,058  95 
100,545  00 

$541,493  95 


$360,000  00 
30,000  00 
60,000  00 

$450,000  00 


$1,393,757  71 
1,000,000  00 
2,011,712  83 

$4,405,470  54 


$1,614,416  15 
3,005,311  94 


$4,619,728  09 
2,481,067  33 


$2,138,660  76 
322,759  57 


$1,815,901  19 


Losses  paid 

$3,763  28 

77  00 

20,299  97 

"   V,864"44 
2,682  76 


$28,687  45 


Market  value 

$463,500  00 

97,000  00 

1,002,420  00 

226,300  00 

265,600  00 


$1,918,269  74    $2,082,000  00    $2,054,820  00 


$385,800  00 
137,100  00 
145,600  00 

$668,500  00 


Total  bonds  and  stocks. 


$2,459,763  69        $2,,532,000  00        $2,723,320  00 


NEW  YORK  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  December  22,  1921.) 

SPENCER  WELTON,  President  HUBERT  J.  HEWITT,  Secretary 

CAPITAL 
Capital  paid  up ." $1,000,000  00 

Ledger  assets  December  31  of  previoue  year. $6,710,022  92 

INCOME. 

Net  premiums *5 

Interest  and  rents 

From  other  sources 

Gross  profit  on  sale  or  maturity  of  ledger  assets ^_^ 

Total  income - — $0,020,967   14 


548,7.52  51 
254,tH»7  37 

2n(),.sL'9  r>6 

17,2.s7  70 
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DISBURSEMENTS. 

Paid  policyholders -,-",-" 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Salaries  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Medical  examiner's  fees  and  salaries 

Inspections 


Rents , 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  books,  newspapers,  etc. 
Bureau  and  association  dues  and  assessments-- 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements - 


LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks. . 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. 

Accounts  receivable 

Other  ledger  assets 


Total  ledger  assets- 


Non-Ledger  Assets. 

Interest 

Market  value  of  real  estate  over  book  value 

Other  non-ledger  assets 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents . 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due. ..--.--.-- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Return  premiums 

Reinsurance 

Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up . 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total , 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured.. . 


Net  premiums  in  force. 


Accident 

Health 

Auto  liability 

Liability  other  than  auto. 
Workmen's  compensation. 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

$5,262  34 
J  _.g  g^ 

89,738  94 

49,774  94 

237,744  87 

30,842  74 

130,988  03 

11,152  39 

30,022  30 


$2,981,149  22 

630,700  29 

1,337,952  40 

466,519  88 

113,406  26 

5  00 

76.449   12 

40.798  93 
5,944  51 

126,690  58 

14,096  17 

2,078  25 

3,851  17 

6,077  49 

48.799  97 
30,805  37 
18,024  39 
46,634  63 

8,692  91 

5,122  05 

168  12 

$5,963,966  71 

$6,767,023  35 


,989,796  79 
67,758  76 
203,617  85 
,341,464  23 
12,406  52 
151,979  20 


$6,767,023  35 


70.606  22 

239,153  21 

278  02 

$7,077,060  80 
100,438  04 

$6,976,622  76 


$2, 


,449,240  58 

3,000  00 

2,277,963  87 

290,450  12 

5,000  00 

121,146  49 

144,947  10 

26,911  18 

68.031  73 

$5,386,691  07 

1,000,000  00 

589,931  69 

$6,976,622  76 


$5,674,348  60 
8,803,724  94 


$14,478,073  54 
9,371,555  30 


$5,106,518  24 
317,366  33 


$4,789,151  91 


Losses  paid 

$2,567  44 

1,668  75 

29,620  84 

•  5,072  32 

174,884  74 

1,254  10 

2,495  11 

4,375  96 

13,583  02 
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Premiums  Losses  paid 

Steam  boiler $8,403  69  $2,100  00 

Engine  and  machinery 1,051  05  66  60 

Auto  property  damage 20,320  01  15,309  63 

Auto  collision 8,288  33  6,509  03 

Property  damage  and  collision,  other  than  auto 4,064  50  1,648  26 

Totals $629,414  07  $261,155  80 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Book  value  Par  value  Market  value 

Government $985,233  84  $1,000,000  00  $1,035,000  00 

Province  and  municipal 25,302  58  25,000  00  25,250  00 

Railroad 2,180,019  19  2,323,000  00  2,293,050  00 

Public  utilities 1,129,932  25  1,158,000  00  1,186,470  00 

Miscellaneous 472,062  35  481,000  00  476,740  00 


Totalbonds $4,792,550  21  $4,987,000  00         $5,016,510  00 

Stocks — 

Public  utilities $156,09128  $124,400  00            $168,188  00 

Miscellaneous 41,155  30  39,700  00                44,252  00 

Totalstocks $197,246  58  $164,100  00 


Total  bonds  and  stocks $4,989,796  79         $5,151,100  00         $5,228,950  00 


NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  June  15,  1886.) 
E.  0.  WALLER,  President  A.  E.  FORREST,  Secretary 

CAPITAL. 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,915,663  85 

INCOME. 

Net  premiums $2,643,836  S3 

Policy  fees  required  or  represented  by  applications 56,660  50 

Interest  and  rents 85,465  81 

From  other  sources 1,680  75 

Agents'  balances  previously  charged  off 945  61 

Profit  on  sale  or  maturity  of  ledger  assets 1,017  03 

Total  income $2,789,606  53 

DISBURSEMENTS. 

Paid  policyholders $997,453  25 

Investigation  and  adjustment  of  claims 50,790  24 

Policy  fees  retained  by  agents 55,906  67 

Commissions  or  brokerage 1 ,055, 1 10  14 

Salaries  of  officers  and  home  office  employees 195,861  87 

Salaries  and  expenses  of  agents  not  paid  by  commissions 22,460  31 

Medical  examiners'  fees  and  salaries 4,559  57 

Inspections _                                              _  4,540  52 

Rents 34,590  75 

State  taxes  on  premiums 49,489  78 

Insurance  department  licenses  and  fees 24,191  60 

Municipal  licenses  and  taxes 3,490  88 

Foreign  tax 38  92 

Legal  expenses 6,098  39 

Advertising 7,652  06 

Printing  and  stationery 47, .5.50  58 

Postage,  telegraph,  telephone  and  express 21,030  45 

Furniture  and  fixtures 9,239  96 

Stockholders  for  dividends 40,000  00 

Other  disbursements. 7,.S14   18 

Agents'  balances  charged  off.. ^11111111111111111111111 2,889  35 

Loss  on  sale  or  maturity  of  ledger  assets.. 619  00 

Total  disbursements $2,641,378  47 

Balance $2,063,891  91 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $635,365  43 

Loans  secured  by  collaterals 3,700  00 

Book  value  of  bonds  and  stocks III. 1. 1. 1 1,03.').298  12 

Cash  in  company's  office '"""""'.'."""'."l"" 27,178  .53 

Deposits  in  banks,  not  on  interest 1.1111111.11111.1.1 7.962  08 

Deposits  in  banks,  on  interest I. .11. "Ill I 76.2.'>4  68 

Premiums  in  course  of  collcrtion 21'.i.'.Mi.S  40 

Bills  receivable IIIIIIIIIII.III.. -  .'iS.ltV.)  67 

Total  ledger  assets $2,063,891  91 
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Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value_ 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets - 


LIABILITIES. 

Losses  and  claims -,--,--"-■; r'i "j""]"" 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. . 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents _ 

Salaries  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Reinsurance 

Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up . 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total . 

Deduct  expirations  and  cancellations. 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$129,001  56 


Cio  vernment 

Province  and  municipal- 
Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED. 

Book  value 

$112,075  07 

553,891  90 

153,008  75 

59,225  00 

157,097  40 


Par  value 
S104,900  00 
556,000  00 
198,000  00 
66,000  00 
155,000  00 


$19,934  03 
18,245  38 


$2,102,071  32 
66,115  64 


$2,035,955  68 


$283,108  54 

600  00 

1,062,227  70 

88,303  68 

5,083  11 

64,499  20 

3,160  03 

6,235  56 

$1,513,217  82 
200,000  00 
322,737  86 


$2,003,014  89 
3,356,300  57 

$5,359,315  46 
3,276,066  81 

$2,083,248  65 
19,670  74 

$2,063,577  91 


Losses  paid 
$56,853  51 


Market  value 

$104,123  50 

566,320  00 

158,800  00 

69,450  00 

154,850  00 


Totals- 


$1,035,298  12         $1,079,900  00        $1,053,543  50 


NORTHERN  COUNTIES  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  March  15,  1926.) 
R.  S.  LECKIE,  President  ALEX  KEDDIE,  Secretary 

Capital  paid  up ^^^'^ $224,600  00 

^^^^'^^^                                           --  $32.189  68 

Net  premiums 5  982  59 

Interest  and  rents 'jog  „§ 

From  other  sources ' oo  hro   =;s 

Stocks ^^'^^^  ^^ 

Total  income $262.668  55 

DISBURSEMENTS. 

Commissions  or  brokerage o  qqq  on 

Salaries  of  officers  and  home  office  employees |'||g  ^ 

Repairs  and  expenses  on  real  estate ^^^  ^ 

Insurance  department  licenses  and  fees ^;!°  "V 

All  other  licenses,  fees  and  taxes *;;  Vj; 

Legal  expenses -r,^  Q- 

Advertising .'^"^  i9 

Printing  and  stationery 5k "r   q  i 

Postage,  telegraph,  telephone  and  express :?°^  ?j 

Other  disbursements ■         '' 

Total  disbursements -  $22.2 lo^ 

Balance $240,452  67 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $100,000  00 

Deposits  in  banks,  not  on  interest 16,171   16 

Deposits  in  banks,  on  interest 4,.500  00 

Premiums  in  course  of  collection 4,125  09 

Bills  receivable ^44  31 

Other  ledger  assets 114,712  11 

Total  ledger  assets $240,452  67 

Non-Ledger  Assets. 

Interest 355  00 


Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets $234,318  19 

LIABILITIES. 

Estimated  amount  hereafter  parable  for  federal,  state  and  other  taxes $1,127  87 

Unpaid 348  37 

Other  liabilities 10,244  06 

Total  liabilities,  except  capital $11,720  30 

Capital  paid  up 224,600  00 

Total $234,318  19 

EXHIBIT  OF  PREMIUMS. 

Written  or  renewed  during  the  year $33,440  55 

Deduct  amount  reinsured 1 ,250  87 

Net  premiums  in  force $32,189  68 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Title  insurance $33,440  55 


NORTHERN  LIFE  INSURANCE  COMPANY. 
Seattle,  Washington. 

(Commenced  business  October  10,  1906.) 

D.  B.  MORGAN,  President  J-  H.  SARGENT,  Secretary 

CAPITAL. 

Capital  paid  up $250,000  00  o  o-j-  m 

Ledger  assets  December  31  of  previous  year $5,429, -3a  00 

INCOME. 

Net  premiums $498,580  44 

Interest  and  rents 14.94o  00 

From  other  sources 2,246,858  1 6 

Total  income $2,760,384  20 

DISBURSEMENTS. 

Paid  policyholders $246,679  93 

Investigation  and  adjustment  of  claims S33  12 

Commissions  or  brokerage 1 13,986  03 

Salaries  of  officers  and  home  office  employe&s 32,840  /3 

Salaries  and  expenses  of  agents  not  paid  by  commissions 29,853  68 

Rents 3,609  00 

State  taxes  on  premiums 4,839   10 

Insurance  department  licenses  and  fees 429  68 

Federal  taxes 2,234  43 

All  other  licenses,  fees  and  taxes 6,391  02 

Legal  expenses "01  34 

Advertising S92  71 

Printing  and  stationery 3,343  30 

Postage,  telegraph,  telephone  and  express 2,295  60 

Furniture  and  fixtures 1,301  83 

Stockholders  for  dividends 12,307  66 

Policyholders  for  dividends 7,002  79 

Other  disbursements 1 ,443,1 16  82 

Agents'  balances  charged  off 4,375  32 

Total  disbursements $1,916,934  09 

Balance. $6,272,685  11 


CASUALTY   AND    MISCELLANEOUS.  175 

,         ,,     ,,          ,                                        LEDGER  ASSETS.  $6,272,685  11 

From  life  statement 

Non-Ledger  Assets.  77,867  33 

Interest- 491,335  45 

Other  non-ledger  assets ^ 

$6,841,887  89 

Gross  assets                    g7  936  43 

Deduct  assets  not  admitted ; 

.,.,,..                                                                                                                         _-  $6,753,951  46 

Admitted  assets 

^^n-^^S-  $86,170  61 

Losses  and  claims 279  075  51 

Unearned  premiums 5,898;867  92 

Other  liabilities ^ 

Total  liabilities,  except  capital ^^'oSo'oOO  00 

Capitalpaidup   .          .- 2391837  42 

Surplus  over  all  liabilities ; 


Total. 


1,753,951  46 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance *?qq'RS6  '^O 

Written  or  renewed  during  the  year ' 

T,  4  ,                                                                                                              _                 ...  $919,995  60 

1  otal o(?i  044  5x 

Deduct  expirations  and  cancellations •^"  ' 

In  force  at  end  of  year $558,151  02 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

.     . ,     ,  $38,006  41 

Health    :II]IIIII-I---IIII--IIIII----------     """$"156,570  01  50,865  58 

rp^^jg      $156,570  01  $88,871  99 


NORTHWESTERN  CASUALTY  AND  SURETY  COMPANY. 
Milwaukee,  Wisconsin. 

(Commenced  business  February  2,  1922.) 
W.  IRVING  MOSS,  President  E.  A.  REDDEMAN,  Secretary 

„     .,  ,      . ,                                                             CAPITAL.  $750,000  00 

Capital  paid  up .,  icq  7s=,  a'i 

Ledger  assets  December  31  of  previous  year _,i<5o,(oj  00 

^^^^'^^^                                               _.  $749.530  61 

Net  premiums. 105  153  84 

Interest  and  rents jgj^  q2 

From  other  sources 241,000  00 

Borrowed  money 5  450  60 

Agents'  balances  previously  charged  off o^V^fi  ^7 

Profit  on  sale  or  maturity  of  ledger  assets zo,<oo 

T,  .   ,  •                                                                                                                                          .  $1,127,072  44 

Total  income '       ' 

DISBURSEMENTS.  ^^ 

Paid  policyholders ,  04  072  64 

Investigation  and  adjustment  of  claims 1"7'855  07 

Commissions  or  brokerage sn'7'=i4  2=> 

Salaries  of  officers  and  home  office  employees Iqq  n^ 

Salaries  and  expenses  of  agents  not  paid  by  commissions ^^»  ^^ 

Inspections g;42i  52 

Rents o  442  86 

General  office  maintenance  and  expense 18'201  95 

State  taxes  on  premiums I'oon  55 

Insurance  department  licenses  and  fees '""" .   „ ^ 

Federal  taxes,  revenue  stamps „  o87  63 

All  other  licenses,  fees  and  taxes 11561  38 

Legal  expenses ^'^^^-^  48 

Advertising o,  ogo  3'> 

Printing  and  stationery '  -'ooq  -ra 

Postage,  telegraph,  telephone  and  express 3567  55 

Furniture  and  fixtures . -." ,  ,n  :• , 

Stockholders  for  dividends 4D,i-iu  01 
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Other  disbursements 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets- 
Total  disbursements 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collaterals 

Book  value  of  bonds  and  stocks 

Cash  in  company's  ofBce 

Deposits  in  banks,  not  on  interest- 
Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection--. 

Bills  receivable 

Other  ledger  assets 

Total  ledger  assets 


LEDGER  ASSETS. 


$260,063  95 

1,508  08 

53,689  46 

4,009  50 

$1,515,253  64 
$2,095,604  63 


$5,000  00 

16,000  00 

32,000  00 

,695,.573  62 

7,547  05 

3,279  55 

70,355  29 

228,247  87 

1,515  05 

36,086  20 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets- 


LIABILITIES. 
Losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims-. 
LTnearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


BUSINESS  IN  CALIFORNLAl  DURING  1926. 

Premiums 

Accident $135  00 

Health 15  00 

Auto  liability 552  20 

Liability  other  than  auto 1,533  28 

Workmen's  compensation --  17,239  34 

Fidelity 187  06 

Surety 3,617  22 

Plate  glass 270  05 

Burglary  and  theft — 64  93 

Auto  property  damage 266  04 

Auto  collision 284  74 

Property  damage  and  collision,  other  than  auto 445  48 


Totals - 


Bonds — 

Government 

Province  and  municipal- 
Railroad 

Public  utilities 

Miscellaneous 


Total  bonds.. 
Stocks — 

Public  utilities- 
Miscellaneous-. 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$313,700  07 

745,680  42 

278,883  75 

111,072  50 

211,322  50 


$24,480  48 


Par  value 
$310,000  00 
708,000  00 
300,000  00 
117,000  00 
214,000  00 


$2,095,604  63 


25,616  11 
39,071  76 
.50,000  00 

$2,210,292  50 
66,820  68 

$2,143,471  82 


$503,135  00 

2,.500  00 

329,271  88 

49,106  23 

2,000  00 

14,990  60 

$901,003  71 
750,000  00 
492,468  11 

52,143,471  82 


$904,908 
1,065,751 

15 
28 

$1,970,659  43 
1,275,908  82 

$694,750  61 
59,156  52 

$635,.594  09 
Losses  paid 

$2,992  00 
2,750  00 
16,591  36 

4,561 
264 

36 
49 

1,687 
2,850 

93 
05 

$31,697  19 


Market  value 
$322,400  00 
754,860  00 
290,2.50  00 
116,275  00 
213,800  00 


$1,660,659  24         $1,649,000  00         $1,697,.585  00 

$17,535  38 
19,525  00 


Total  stocks 

Total  bonds  and  stocks- 


$15,864  38 
19,050  00 


$34,914  38 


$11,700  00 
20,000  00 


$31,700  00 


$37,060  38 


$1,695,573  62    $1,680,700  00    $1,734,645  38 
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NORWICH  UNION  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Commenced  businces  November  12,  1919.) 

H.   P.  .rACKSOX,  President  H.  L.  KIDDER.  SeereUry 

CAPITAL. 

Capitnl  paid  up ---, $500.000  00 

ledger  assets  December  31  of  previous  year ».j,.5W),o/J  ui 

INCOME. 

Net  premiums .- '^'JS'i^  t? 

Interest  and  rents... --- - ii'AiS  To 

From  otbrrs')urrrs.. --.-- 7?  in 

Aficnts'  balances  previously  charRcd  off f  1  2V 

Prnfit  on  sale  or  maturity  of  ledger  assets - --     1U,Aj»  75 

Total  income -  »3.340.049  69 

DISBURSEMENTS. 

Paid  policyholders - - "-^^-il?,  ?? 

Investigation  and  adjustment  of  claims.. Ka«"*fnS   J4 

Commissions  or  brokerage -- o?^'-n?   in 

Salaries  of  officers  and  home  office  employers - iz^'L-ii  io 

Salaries  and  expenses  of  agents  not  paid  by  commisgions !,i"?5o  iT 

uX"!!"!::::::::::;:::::::::::::::::::::::"":-"":::::"--""--"-"  ^'^^^ 

Repairs  and  expenses  on  real  estate lai  ?o2  •? 

State  taxes  on  premiums -. -- Vo'Tm  art 

Insurance  department  licenses  and  fees lAloo  oo 

Federal  taxes .--- - «.  -uii  S 

.\11  other  licenses,  fees  and  taxes - I'ti?  « 

Ivegal  expenses -- - ' '^^  ™ 

Advertising - o.  4?2  rS 

Printing  and  stationery ----- ft'cIS  nS 

Postage,  telegraph,  telephone,  express  and  insurance. Jo'tJi  i? 

Furniture  and  fixtures,  books,  newspapers  and  periodicals li'Sno  oa 

Bureau  and  .\ssociat ion  dues  and  assessments.. i'?S  ai 

Other  disbursements -- -- OT  ?« 

Agents'  balances  charged  off — - f'   ** 

Loss  on  sale  or  maturity  of  ledger  assets ■''  ^^ 

Total  disbursements <2.883.122  20 

Balance-. - — $3,823,600  5« 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks '"'^w'mi?  -i 

Cash  in  company's  office -ro'jwn  of 

Deposits  in  banks,  on  interest '  .,'';^  jf* 

I'rcmiuMis  in  course  of  collection j.',' .  ^  X; 

Other  ledger  assets - - -lUtOi    do 

Total  ledger  assets.                            $3,823,600  56 

Non-Ledger  Assets. 

Interest - - 35,068  33 

Market  value  of  bonds  and  stocks  over  book  value 138.189  29 

Gross  assets "'^'fS  15 

Deduct  assets  not  admitted --     59,3»l   17 

Admitted  assets $3,937,504  01 

LIABOITIES. 

Uissesand  claims .-.-"•""■ *'''??'?rw  S 

I'jitinutted  exiM-nses  of  investigation  and  adjustment  of  unpsid  claims rlu  oij  ot 

InearMi'il  preniiumn - 'Wit'Tin  to 

Commissions  and  other  charges  due  to  agents •  ^  iS  « 

Salaries,  rents,  expenst's,  bills,  accounts,  fees,  etc.,  due . .....  j.V'i?i  ?« 

Kstinutted  amount  hereafter  payable  for  fedora),  stat«  and  other  Uuces VX'Tii  ii 

Other  liabilities 12,135  M 

Total  liabilities,  except  capital •'•?iH-2II  H 

Capital  paid  ui. $00,000  CO 

Surplus  over  all  liabilitic* — 01».«3P  » 

Total «S.»S7.S0I01 
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EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 


Accident 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 


Totals- 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 


Total  bonds. 
Stocks — 

Miscellaneous. 


BONDS  AND  STOCKS  OWNED. 

Book  value 
$207,561  69 

292,891  25 
1,561,463  50 

541,634  25 


$2,603,550  69 
325,794  82 


,522  33 

404  13 

132,091  37 

15,946  45 

170,418  37 

16,233  85 

28,884  26 

34,042  28 

10,763  26 

1,510  42 

$414,816  72 


Par  value 

$210,000  00 

291,000  00 

1,747,000  00 

540,000  00 

$2,788,000  00 

162,897  40 


$2,217,781  81 
4,628,820  43 


$6,846,602  24 
4,105,394  69 


$2,741,207  55 
80,927  36 


$2,660,280  19 


Losses  paid 
$1,434  37 

""28,667"57 
1,801  89 
110,141  98 
3,419  07 
7,755  35 
7,489  24 
1,233  88 
69  96 

$162,013  31 


Market  value 

$218,400  00 

302,010  00 

1,668,280  00 

553,050  00 

$2,741,740  00 

325,794  80 


Total  bonds  and  stocks. 


1,929,345  51         $2,950,897  40        $3,067,534  80 


OAKLAND  TITLE  INSURANCE  AND  GUARANTY  COMPANY. 
Oakland,  California. 

(Commenced  business  February  15,  1913.) 

WILLIAM  H.  DONAHUE,  President  H.  A.  STEINBACH,  Secretary 

CAPITAL. 

Capital  paid  up $989,300  00  „-,„.„„  o. 

Ledger  assets  December  31  of  previous  year 4  ^00  00 

Increase  of  paid  up  capital  during  the  year 

Total $1,745,069  32 

^N^^'^-  384,012  33 

Net  premmms 70  719  29 

Interest  and  rents gg^g^g  gg 

From  other  sources 38  401  25 

Title  insurance  reserve „  1  '866  81 

Income  tax  reserve 26325  ''S 

Profit  on  sale  or  maturity  of  ledger  assets ' 

T.  i  ,  •  $605,230  81 

Total  income is^j^ju,,^^^^ 

DISBURSEMENTS.  g^ 

Paid  policyholders 9'>'943  16 

Commissions  or  brokerage .  q4'064  57 

Salaries  of  officers  and  home  office  employees 1  041   35 

Repairs  and  expenses  on  real  estate s'lQ7  81 

Taxes  on  real  estate 1457  56 

State  taxes  on  premiums 21866  81 

Federal  taxes '     g  qq 

All  other  licenses,  fees  and  taxes j  ggij  gg 

Legal  expenses 8342  01 

Advertising 6*429  49 

Printing  and  stationery 19305  18 

Income  tax 1198  01 

Insurance 17994  85 

Other  disbursements ' 
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„.  ,    .                                                                                                                                                     -  ?38,401  25 

Title  insurance  reserve j9  ggy  gy 

Depreciation 95!834  00 

Miscellaneous 4  092  10 

Accounts  written  off '_ 


Total  disbursements - 
Balance 


$466,908  52 
$1,883,391  61 


,,,,,,,                                LEDGER  ASSETS.  S34 1,466  56 

Book  value  of  real  estate jqq  ^gg  gg 

Mortgage  loans  on  real  estate 119813  38 

Buildings 033  S'M  12 

Book  value  of  bonds  and  stocks "     '^qq  q(^ 

Cash  in  company's  office 009  qjj  92 

Deposits  in  banks,  not  on  interest 258987   15 

Deposits  in  banks,  on  interest 50426  06 

Bills  receivable 86!529  59 

Investments "  079444  57 

Other  ledger  assets ' 

T.  .  1  1    I             ot=                                                                                                         ---  $1,883,391  61 

Total  ledger  assets ' 

LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 345087  70 

Escrow  fund  liability 7*963  07 

Accounts  payable lS2'l04  04 

Reserve  for  title  insurance ^ 

Total  liabilities,  except  capital *989'300  00 

Capital  paid  up q-iT'dfiq  QQ 

Surplus  over  all  liabilities dd/.UbJ  ua 

j.^^^^                                           $1,883,391  61 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance ^^'qll'mo  ^ 

Written  or  renewed  during  the  year ■an,^!^  00 

Total $1,904,116  32 

BUSINESS  IN  CALIFORNLA  DURING  1926. 

Premiums  Losses  paid 

Title  insurance 8384,012  33  $3,682  89 

BONDS  AND  STOCKS  OWNED. 

Bonds-                                                                                                                    ^°°\.T?'Vo  ^""'^iill 

Province  and  municipal ^jr*  ^5  ^Iqq  qq 


Miscellaneous- 
Total  bonds - 


,474   12  $1,524   12 


^*?^eUaneous 232.350  00    19-t.£00  00 

Total  bonds  and  stocks $233,824   12  $195,724   12 


OCCIDENTAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  June  30,  1906.) 

H.  J.  BURKHARD,  President  ROBERT  J.  GILES,  Secretary 

CAPITAL. 

Capital  paid  up $350,000  00 

INCOME. 

Net  premiums *^i^'?in  m 

Policy  fees  required  or  represented  by  applications is"  1Q 

From  other  sources ^°''   " 

Total  income $273,971  03 

DISBURSEMENTS. 

Paid  policyholders *^'j2n  -a 

Investigation  and  adjustment  of  claims .li'iin  m 

Policy  fees  retained  by  agents ^I'fiii  V- 

Commissions  or  brokerage oq'cq'S  st 

Salaries  of  officers  and  home  office  employees o«'o-o  an 

Salaries  and  expenses  of  agents  not  paid  by  commissions 0-0  00 

Inspections ^^  °^ 
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Rents 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes. 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express. 

Other  disbursements 

Agents'  balances  charged  off 


Total  disbursements 

Premiums  in  course  of  collection. 
Reinsurance  due  on  claims  paid.. 


$3,035  91 

6,585 

Ho 

538 

75 

—5,279 

14 

756  61 

1,006 

48 

4,450 

84 

1,593 

19 

903 

08 

2,243 

65 

110 

47 

$244,581 

85 

LEDGER  ASSETS. 
Non-Ledger  Assets. 


Gross  assets 

LIABILITIES. 

Losses  and  claims -,--t.---, ---. .-,--,--. 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 

Unearned  premiums 

Commissions  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Other  liabilities 


Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


$654 

12 

S27,697 

56 

550 

(HI 

35,090  91 

691 

32 

450 

00 

8,253 

55 

444 

12 

$73,177  46 

Total. 


Deduct  expirations  and  cancellations 

In  force  atendofyear 

Deduct  amount  reinsured 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Accident... $91,302  72 

Health 


Totals. 


50,193  03 
$141,500  75 


Government _.  . 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED. 

Book  value 
$450,769  50 
121,162  96 
157,329  50 
215,917  00 
269,575  50 


$21,460  18 
261,213  07 


$282,673  25 
261,454  16 

$21,219  09 
4,7.56  56 

$16,462  53 


Losses  paid 
$23,470  15 
24,060  53 

$47,530  68 


Market  value 
$453,131  51 
121,341  08 
168,375  00 
230,375  00 
260,740  00 


Totals. 


1,214,754 


Par  value 
$445,000  00 
122,154  04 
175,000  00 
225,000  00 
271,750  00 


$1,238,904  04         $1,233,962  59 


UNITED  STATES  BRANCH  OF 
THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION,  LTD. 

New  York,  N.  Y. 

(Commenced  business  in  the  United  States  August  23,  1895.) 

CHARLES  H.  NEELY,  Manager  and  Attorney. 

CAPITAL. 

Capital  paid  up  as  per  Section  28  of  Insurance  Laws $750,000  00 

Ledger  assets  December  31  of  previous  year »<JU,o//,oy»  yo 

INCOME.  .,«,«.,  171  74 

Net  premiums *     'crq  ns^  kn 

Interest  and  rents ^?n'2fin  ±c 

From  other  sources ivoVn  SQ 

Agents'  balances  previously  charged  off q'osr  %% 

Profit  on  sale  or  maturity  of  ledger  assets ^,/bd  jo 

Total  income-... —  -  $17,265,213  03 
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„  .,      ,.     I,  ij                                                                                                                           -  $8,215,400  94 

Paid  policyholders -,-"1"" 1  524  871  65 

Investigation  and  adjustment  of  claims 3'366'312  45 

Commissions  or  brokerage VoJi'ioYOn 

Salaries  of  officers  and  home  office  employees _--- Qil'^n^  Xi 

Salaries  and  expenses  of  agents  not  paid  by  commissions 484280  76 

Inspections 163!797  05 

Rents ■ ""  23  009  00 

Repairs  and  expenses  on  real  estate lo'99b  06 

Taxes  on  real  estate Sis'sOT  41 

State  taxes  on  premiums '    f(jnn  gi 

Insurance  department  licenses  and  fees Se'siS  34 

Federal  taxes lll'QBfi  17 

All  other  licenses,  fees  and  taxes 13  194  69 

Legal  expenses 12'540  33 

Advertising 125209  15 

Printing  and  stationery 37' "iJ?  «•> 

Postage,  telegraph,  telephone  and  express 100197  56 

Furniture  and  fixtures 99001   16 

Other  disbursements 78256  27 

Agents'  balances  charged  off t InS  43 

Loss  on  sale  or  maturity  of  ledger  assets ,„  i^  „U 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets i,3,uuo  uu 

Total  disbursements 817,050,260  14 

Balance $20,892,551  84 

LEDGER  ASSETS. 

Book  value  of  real  estate 122490  00 

Mortgage  loans  on  real  estate aniaoQ  01 

Book  value  of  bonds  and  stocks 7fit'nn5  50 

Deposits  in  banks,  on  interest ^  qs4'n48  nfi 

Premiums  in  course  of  collection "6  274  07 

Bills  receivable ■joa'oi :;  77 

Other  ledger  assets ''^'''^^'^   " 

Total  ledger  assets $20,892,55184 

,,        ,                                                            Non-Ledger  Assets.  227,190  64 

interest qoa  ni  ^  "Q 

Market  value  of  real  estate  over  book  value ^^o,uia  i\f 

Gross  assets ^'^^HiiiVll 

Deduct  assets  not  admitted d-tj,civ)-t  o» 

Admitted  assets $21,702,363  68 

LIABILITIES. 

Losses  and  claims $8,611,608  79 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims -Jn'roo  22 

Unearned  premiums fin9'99Q  ^1 

Commissions  and  other  charges  due  to  agents oc  i?i    oi 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due__        _    o^ooqc  77 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^-„'oor  no 

Other  liabilities v^-j-'-V- '  'c-'?!^  ri 

Unearned  premiums  on  reinsurance  in  company's  not  qualified  in  this  state ,-'.,q?  An 

Reinsurance  on  unpaid  losses  due  from  other  company's  not  qualified  in  this  state —  4o,Jb./  UU 

Total  liabilities,  except  capital *^^'5?-''^n?  11 

Capital  paid  up o  Ino'^fio  aj 

Surplus  over  all  liabilities 3,592,ob9  J/ 

Total $21,702,363  68 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $12,950,595  63 

Written  or  renewed  during  the  year lo,98.J,t)l-  04 

Total                 $29,933,508  17 

Deduct  expirations  and  cancellations 16,528,849  92 

In  force  at  end  of  year *^^'1Si'?sq  4? 

Deduct  amount  reinsured 421, laa  41 

Net  premiums  in  force $12,983,468  84 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident                                                                                                             -               $98,486  33  $53,977  25 

HeaUh     --                 12:810  46  6.930  19 

AuioiiiiMiiy ::::::::::::::::::::: i«6,907  84  ii'^^^-il 

Liability  other  than  auto 105,/16  12  40,43o  bO 

Workmen's  compensation 6o3,02o  89  -i^Vi-?  ^, 

Fidelity                                                                              23,097  80  8,3ol  01 

Surety   -      ---                 11.599  15  750  00 

piate^ass:::::::::::::::::::::::::::::::::::::: 21,763  03  4,s2s  91 
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Premiums  Losses  paid 

Burelarv  and  theft $52,922  72  $15,850  05 

Steamboiler 24,858  11  873  89 

Engine  and  machinery 806  14 

Auto  property  damage 73,874  10  35,754  67 

Auto  collision 26,590  40  20,046  72 

Propsrty  damage  and  collision,  other  than  auto 8,549  68     4,887  73 

Totals $1,310,201   63  $072,321   59 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Book  value  Par  value  Market  value 

Government                                                     $3,095,080  15  $3,155,000  00  $3,306,000  00 

Province  and"  municipal 341,988  75  343,000  00  343,570  00 

Railroad                                     8,224,407  .59  9,224,242  42  8,718,100  60 

Public  utilities                       1,628,034  75  1,675,000  00  1,71,5.400  00 

Miscellaneous 2,592,727  04  2,685,000  00  2,730,900  00 

Total  bonds $15,882,238  28  $17,082,242  42  $16,814,570  60 

Stocks — 

Railroad 21,691  53  10,000  00  15,375  00 

Total  bonds  and  stocks $15,903,929  81  $17,092,242  42  $16,829,945  60 


THE  OHIO  CASUALTY  INSURANCE  COMPANY. 
Hamilton,  Ohio. 

(Commenced  business  March  1,  1920.) 

B.  D.  LECKLIDER,  President  HOWARD  SLONEKER.  Secretary 

CAPITAL. 

Capital  paid  up $250,000  00  „,,„«=, 

Ledger  assets  December  31  of  previous  year $1,421,489  81 

INCOME. 

Net  premiums *1'^9'-^.2|  55 

Interest  and  rents 51,128  44 

From  ot her  sources .'n'li'"  nri 

Borrowed  money 30,000  00 

.\gents'  balances  previously  charged  off 146  ov 

Profit  on  sale  or  maturity  of  ledger  assets 296   <s 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 36,671  30 

Total  income --- $1,635,074  14 

DISBURSEMENTS. 

Paid  policyholders- .- - --- W4 1 ,822  54 

Investigation  and  adjustment  of  claims 119,651  8/ 

Commissions  or  brokerage •lt'4 ,99 1   15 

.Salaries  of  officers  and  home  office  employees 128,933  t>7 

Salaries  and  expenses  of  agents  not  paid  by  commissions 24,(4<   84 

I  nspcct ions '  -^^  75 

Rents 1.800  00 

Repairs  ond  expenses  on  real  estate 48  91 

Taxes  on  real  estate . .... ^  71.5  92 

.State  taxes  on  premiums : "^'?*^  '*9 

Inaurancc  department  licenses  and  fees 3,840  15 

Federal  taxes 1'   ^1 

All  other  licenses,  fees  and  taxes 412  10 

Ix-gal  expenses 2,2/9  02 

Adverli.sing... 8.100  65 

Printing  and  stationery . 16,3S(    14 

Postage,  telegraph,  telephone  and  ezpreas V''*? 

Furnilurc  ;inil  fixtures ... . 3.14.5  60 

St«ckli..l,l(rMfordividend» \n.MiO  (K) 

Other  disbiirscmenlH 51,9.34   48 

Interest  DM  borrowed  money . ...... .......... ... -^'^^  ^^ 

Agents'  balances  charged  off .......... .......... .......  6.1  < 4    14 

I/OBS  on  sale  or  maturity  of  ledger  assets . - —  -1  JjJ" 

Decrease,  by  adjust  mrnt,  in  book  value  of  ledger  assets 4.4.50  00 

Total  disbunM-ments .  $1.265.080  26 

Balance $1,791,.503  69 

LEDGER  ASSETS. 

Hook  value  of  real  estate $149,915  88 

Hook  value  of  iM.mls   1.3Hl.«2«»  H4 

Cuiih  in  rninpaiiy's  olfiec ........... . .. ..-  '-^  •''" 

Drpoiiils  III  banks,  nut  <in  inlersst... |l.2S-l  Sft 

l>p|ionil*  in  Imnkii,  on  interest ............................... -  S2.0(X)  00 

I'reiniiiliiK  in  coiirw  of  eolleetion. ... ......... ...... .  I90.43rt  TO 

CHher  I.Mlgrr  aiwcls IJ.SIK)  12 

Total  Icilger  iiwel,  $1.7ii|..V«  69 
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Non-Ledger  Assets. 


Interest 

Other  non-ledger  assets 

Gross  assets -- 

Deduct  assets  not  admitted - 


Admitted  assets- 


LIABILITIES. 


Losses  and  claims -  '_        _"   "" 

L^rmaTe'dSrLVeVfteVplyabliToVfVd^rairsTate-andotl^^^^^^^^^ 
Reinsurance "   "" 


Total  liabilities,  except  capital. 

Capital  paid  up .- 

Surplus  over  all  liabilities 


Total. 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31  last  year  without  deducting  reinsurance. 
Written  or  renewed  during  the  year 


Total ---. 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 


Fire 

Theft 

Auto  liability 

Liability  other  than  auto 

Fidelity 

Plate  glass 

Auto  property  damage 

Auto  collision — - -  ■ 

Property  damage  and  collision,  other  than  auto. 


$77  35 

199  01 

38,034  15 

550  45 

1,478  64 

4,402  16 

19,358  16 

7,443  12 

16  25 


Totals. 


Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED. 

Book  value 

$1,075,734  34 

81,382  50 

189,710  00 


$71,559  29 


Par  value 
$1,019,100  00 
80,000  00 
196,000  00 


86,732  80 
13,024  24 


$1,811,260  73 
13,024  24 


$1,798,236  49 


$493,436  39 

754,685  49 

19,380  95 

7,386  96 

$1,274,889  79 
250,000  00 
273,346  70 

$1,798,236  49 


$1,253,691  58 
1,981,911  07 

$3,235,602  65 
1,651,658  14 

$1,583,944  51 
74,573  55 

$1,509,370  96 


Losses  paid 

$246  85 

256  04 

4,561  00 


476  34 

2,212  51 
2,950  74 


$10,703  48 


Market  value 

$1,075,734  34 

81,382  50 

189,710  00 


$1,346,826  84         $1,295,100  00         $1,346,826  84 


OHIO  STATE  LIFE  INSURANCE  COMPANY. 
Columbus,  Ohio. 

(Commenced  business  February  26,  1906.) 

„„    „      . ,     ,  JOS.  K.  BYE,  Secretary 

JOHN   M.  S.\RVER,  President 

CAPITAL.  $93,548  72 

Ledger  assets  December  31  of  previous  year . 

INCOME.  j^  036  „6 

Net  premiums ,-"';•";, 6,000  00 

Policy  fees  required  or  represented  by  applications g^g^  93 

Interest  and  rents 

$96,281  69 
Total  income 

DISBURSEMENTS.  $28,S00J10 

Paid  policyholders 25,760  82 

Commissions  or  brokerage _. 12,539  01 

Salaries  of  officers  and  home  office  employees _..- 31S'00 

Salaries  and  expenses  of  agents  not  paid  by  commissions j2^(^ 

Medical  examiners'  fees  and  salaries 265  00 

Inspections '""  3,000J00 

Rents -,--V:--" "" " ^^-  "2 

Repairs  and  expenses  on  real  estate - - 
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State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Other  disbursements 

Agents'  balances  charged  off 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Deposits  in  banks,  not  on  interest 

Other  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets. 

Interest 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 

Losses  and  claims 

Unearned  premiums 

Commissions 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Advance  premiums,  estimated 

Other  liabilities 

Total  liabilities,  except  capital 

Surplus  over  all  liabilities 

Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING   1926. 

Premiums 
Accident  and  health $291  05 


$262  20 

5  00 

7.58  74 

141  64 

2.53  18 

900  78 

569  23 

4  41 

8,890  53 

584  55 

S89,218  34 

$100,612  07 

$98,198  94 
1,403  55 
1,009  58 

$100,612  07 

1,137  14 
3,497  82 

$105,247  03 
1,153  86 

$104,093  17 

$5,000  00 

16,321  83 

1,224  24 

137  90 

800  00 

300  00 

37  90 

$23,821  87 
80,271  30 

$104,093  17 

$33,242  06 
88,909  34 

$122,151  26 
89,507  70 

$32,643  66 

Losses  paid 
$128  57 

OLD  LINE  LIFE  INSURANCE  COMPANY. 
Milwaukee,  Wisconsin. 

(Commenced  business  April  16,  1910.) 

R.  F.  FRY,  President  JOS.  E.  REILI.Y,  Secretary 

CAPITAL. 

Canital  paid  up $672,635  00 

Leagcr  assets  December  31  of  previous  year $86,035  31 

INCOME. 

Net  premiums $157,046  85 

Policy  fees  required  or  reprcscDtcd  by  applications 4,6.56  00 

Interest  and  rents 3,677  03 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 10  00 

Total  income $165,289  88 
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DISBURSEMENTS. 

Paid  policyholders *''1'??I  ?q 

Investigation  and  adjustment  of  claims I'itfi  nn 

Policy  fees  retained  by  agents ji  i qs  S 

Commissions  or  brokerage To'^^o  on 

Salaries  of  officers  and  home  office  employees -tin  fa 

Salaries  and  expenses  of  agents  not  paid  by  commissions.^ "'  jl  \n 

Medical  examiners'  fees  and  salaries ^4  50 

Inspections „  *"°  2" 

Rents 3,966  43 

Repairs  and  expenses  on  real  estate ^  o*^   *^ 

State  taxes  on  premiums "'-07  nn 

Insurance  department  licenses  and  fees g-^  uo 

Federal  taxes ^"^  "^ 

Legal  expenses \^^  ™ 

Advertising f^^'  ^a 

Printing  and  stationery oAm   no 

Postage,  telegraph,  telephone  and  express avq  oq 

Furniture  and  fixtures,  depreciation 47d  zi 

Agents'  balances  charged  off ^^  '^^ 

Total  disbursements $152,098  4.3 

Balance $99,226  76 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate ^lo'cl-  22 

Deposits  in  banks,  on  interest I'ioo  07 

Premiums  in  course  of  collection _co'c   iq 

Agents  balances Ts?.   Ac 

Other  ledger  assets ^,244  Ob 

Total  ledger  assets $99,226  76 

Non-Ledger  Assets. 

Interest 1.599  80 

Gross  assets *^'^9'q?o  ,« 

Deduct  assets  not  admitted 4,953  lo 

Admitted  assets  accident  and  health  department $95,873  40 

Admitted  assets  life  department 9,755,112  15 

Admitted  assets  of  company $9,850,985  55 

LIABILITIES. 

Losses  and  claims ^i^'Sao  lo 

Unearned  premiums 'Ifn  oq 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 450  89 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 3,827  17 

Reinsurance 514  83 

Liabilities  accident  and  health  department $49,672  01 

Liabilities  life  department 8,643,430  72 

Total  liabilities,  except  capital ^ $8,693,102  73 

Capital  paid  up 672,635  00 

Surplus  over  all  liabilities 485,247  82 

Total $9,850,985  55 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $54,870  68 

Written  or  renewed  during  the  year 161,142  78 

Total $216,013  46 

Deduct  expirations  and  cancellations 146,604  52 

In  force  at  end  of  year $69,408  94 

Deduct  amount  reinsured 4,095  93 

Net  premiums  in  force $65,313  01 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $1,403  04  $217  98 


ORANGE  COUNTY  TITLE  COMPANY. 
Santa  Ana,  California. 

$200,000  00 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year 


CAPITAL. 


$287,546  23 
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Net  premiums 

Interest  and  rents 

From  other  sources 

Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets- 


Total  income. 


DISBURSEMENTS. 

Paid  policyholders 

Salaries  of  officers  and  home  oflSce  employefs 

Rents 

Repairs  and  expenses  on  real  estate _ 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  dividends 

Other  disbursements 

Interest  on  borrowed  money 

Bad  accounts  written  off 


Total  disbursements- 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks  — 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection.. 

Bills  receivable 

Other  ledger  assets 


$134,640  02 

20,796 

31 

29,619 

47 

25,000 

00 

46,459 

30 

$256,515 

10 

$507 

66 

89,286  82 

5,610 

00 

475 

00 

1,314 

86 

2,029 

56 

34 

00 

6,24>i 

13 

4,356 

95 

197 

.")() 

127 

.50 

5,172 

61 

2,278 

82 

149 

94 

12,000 

00 

30,370 

17 

326 

30 

405  06 

$161,045 

88 

$383,015 

45 

$94,535 

00 

12,000 

00 

107,880 

68 

300  00 

28,179 

08 

3,925  75 

10,433  46 

1,596 

52 

124,164 

96 

Total  ledger  assets. 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets- 


3.748  32 
2,532  29 


$389,296  06 
25,294  87 


$364,001  19 


LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Dividends  declared  and  unpaid  to  stockholders 

Interest  due  or  accrued 

Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


$100  00 

11,394  95 

3,000  00 

1,110  00 

1,159  30 


$16,764  25 
200,000  00 
147,236  94 

$364,001   19 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$134,965  02 


Bonds — 

Government 

Miscellaneous. 

Total  bonds. 
Stocks— 

Misoellancous. 


BONDS  AND  STOCKS  OWNED. 

Book  value 
$5,498  50 
100,107   18 


Total  bonds  and  stoeka. 


$105,605  68 

2,275  00 

$107,880  68 


Par  value 

$5, .500  00 
102,000  00 


$107,500  00 

2,275  00 

$109,775  00 


Losses  paid 
$507  66 


Market  value 
$5,575  47 
102.000  00 

$107,575  47 

2,837  50 

$110,412  97 
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PACIFIC  EMPLOYERS  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  Octobc-r  1,  1923.) 

JOHN  MORRIS,  President  VICTOR  MONTGOMERY,  Secretary 

CAPITAL. 
„     .,  ,       .  ,  $200,000  00 

Capital  paid  up «Q5g  555  10 

Ledger  assets  December  31  of  previous  year 14  700  00 

Increase  of  paid  up  capital  during  the  year ; 

$671,255  12 

™^«^=-  $889,311  19 

Net  premiums 30,204  64 

Interest  and  rents -                   _  7,350  00 

From  other  sources. I'gs?  50 

Profit  on  sale  or  maturity  of  ledger  assets ; 

^  ,  ,  .                                                                                                                $928,703  33 

Total  income 

,      ,.     ,,,                                              DISBURSEMENTS.                                         _  $404,064  91 

Paid  policyholders -.-■,"" """    "                   -  61946  07 

Investigation  and  adjustment  of  claims 82356  38 

Commissions  or  brokerage 42416  40 

Salaries  of  officers  and  home  office  employees ^'^jg  ^g 

Inspections '_'_"_"__'  9^213  47 

Rents "  148  68 

Repairs  and  expenses  on  real  estate ^^  276  10 

State  taxes  on  premiums '494  Qg 

Insurance  department  licenses  and  fees 2  igg  25 

Federal  taxes '^yj  gg 

Legal  expenses--- '"  4038  64 

Printing  and  stationery 4  237  62 

Postage,  telegraph,  telephone  and  express 73939  23 

Policyholders  for  dividends 7571  01 

Other  disbursements . '- 

^      ,  ,.  ,                 ,  $769,192  78 

Total  disbursements ^^____^^^____ 

$830,765  67 


Balance 

LEDGER  ASSETS. 


„,,,,,,                                                                                                      $26,383  00 

Book  value  of  real  estate 112  250  00 

Mortgage  loans  on  real  estate 275'374  10 

Book  value  of  bonds  and  stocks 63352  95 

Deposits  in  banks,  not  on  interest ' 'ggx  gi 

Deposits  in  banks,  on  interest , 244''351   54 

Premiums  in  course  of  collection 2532   17 

Bills  receivable--    -y  105',000  00 

Other  ledger  assets . . . 

r^  ,  ,,    ,               t                                                                                                               -  $830,765  67 

Total  ledger  assets 

Non-Ledger  Assets.  ^  ^^^  ^^ 

Interest , , — , , ^i'qQfi  qh 

Market  value  of  bonds  and  stocks  over  book  value ^ ^"'^" 

^                 ^  $846,640  64 

Gross  assets 00  oca  na 

Deduct  assets  not  admitted ,io,aoD  uo 

Admitted  assets ' 

LIABILITIES.  «irnfii.ifi7 

T                  J    ,    ■                                                                                                                                        $160,614  67 

Losses  and  claims jq4  ggg  g^ 

Unearned  premiums 99'qsi   S^ 

Commissions  and  other  charges  due  to  agents y'^nn  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.-            .-- qoooi  9e 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^-.^»*  -» 

Dividends  declared  and  unpaid  to  policyholders o'oSl  63 

Return  premiums ! 

Total  liabilities,  except  capital 914'700  00 

Capitalpaidup    -. i20;689  33 

Surplus  over  all  liabilities ■ '     

,ppjjjj                                              $807,654  58 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance i^nQfi'oso  ^\ 

Written  or  renewed  during  the  year x,u«o,zo»  jo 

T„ta1                                                                                                                 $1,273,707  94 

Deduct  expirations  and  cancellations ^'  ""'       

T     t            i       J     t  $219,074  06 

In  force  at  end  of  year 9  SOO  12 

Deduct  amount  reinsured !_± Z 

,T  1                      ■     c  $209,273  94 

Net  premiums  m  force ' 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Auto  liability —$6,405  23 

Liability  other  than  auto 1,123  84 

Workmen's  compensation 836,577  59 

Burglary  and  theft 58,014  99 

Totals $889,311   19 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value  Par  value 

Southern  California  Gas  Company $1,000  00  $1,000  00 

Arrowhead  Lake  Company 5,000  00  5,000  00 

Santa  Ana  Gardens 10,560  00  11,000  00 

Santa  Ana  Gardens 3,840  00  4,000  00 

Arrowhead  Lake  Company 1,000  00  1,000  00 

Weber  Showcase 14,325  00  15,000  00 

Bastanchurv  Ranch 7,840  00  8,000  00 

Bastanchury  Ranch 4,900  00  5,000  00 

M.  G.  Cooker  Company 9,800  00  1,000  00 

Davies  Warehouse  Company 4,900  00  5,000  00 

Surf  and  Sand  Club  of  Hermosa  Beach 2,985  00  3,000  00 

Surf  and  Sand  Club  of  Hermosa  Beach 1,990  00  2,000  00 

Metropolitan  Hotel  Company 1,500  00  1,500  00 

Metropolitan  Hotel  Company 1 ,000  00  1 ,000  00 

Witmore  Hotel 4,975  00  5,000  00 

Home  Service  Company 4,060  00  4,000  00 

Marian  Realty  Company 4,975  00  5,000  00 

Gore  Bros.  Incorporated 14,925  00  15,000  00 

Southern  California  Lutheran  Hospital 9,600  00  10,000  00 

Feather  River  Power 5,000  00  5,000  00 

Kansas  City  So.  Ref.  Imp 4,775  00  5,000  00 

St.  Louis  and  San  Francisco  Realty 4,700  00  5,000  00 

Paci6c  Electric  Realty 4,000  00  .5,000  00 

Pacific  Electric  Realty 3,200  00  4,000  00 

Pacific  Electric  Realty 8,000  00  10,000  00 

Frederick  R.  Feitshans 9,950  00  10,000  00 

L.  A.  Water  Service 7,920  00  8,000  00 

Yosemite  Valley  Realty 8,460  00  12,000  00 

Merced  Irrigation 4,812  50  5,000  00 

Imperial  Irrigation 9,625  00  10,000  00 

Home  Service  Company 5,025  00  5,000  00 

Bastanchurv  Ranch  Company 970  00  1,000  00 

Merced  Irrigation  District 2,020  00  2,000  00 

Arrowhead  Lake  Company 9,700  00  10,000  00 

Arrowhead  Lake  Company 970  00  10,000  00 

Totals $198,302  .50  $209,500  00 

Stocks — 

City  Towel  Supply  Corporation $25,000  00  .$25,000  00 

Sun  Realty  Company .390  00  _    33  00 

Home  Service  Company  of  Los  Angeles 5,200  00  5,200  00 

Weaver  Jackson  Company  of  Los  Angeles 2,700  00  3,000  00 

Home  Service  of  Los  Angeles 25,000  00  25,000  00 

Merchant's  National  Trust  and  Savings  Bank.  18,781  60  8,000  00 

Totals $77,071  60  $66,233  00 


Losses  paid 

—$824  30 

—676  00 

457,430  01 

8,135  20 


$464,064  91 


Market  value 

$1,0.50  00 
4,800  00 

11,000  00 

4,000  00 

960  00 

15,000  00 
7,920  00 
4,950  00 
9,900  00 
5,050  00 
3,000  00 
2,000  00 
1,530  00 
1,010  00 
4,975  00 
4,000  00 
4,975  00 

15,000  00 
9,600  00 
5,050  00 
5,000  00 
4,9.50  00 
4,000  00 
3,200  00 
8,000  00 
9,975  00 
7,920  00 
8,000  00 
5,200  00 

10,300  00 

5,000  00 

990  00 

2,060  00 

9,600  00 

960  00 

$200,925  00 

$25,000  00 

264  00 

4,732  00 

2,700  00 

20,750  00 

30,000  00 

$83,446  00 


PACIFIC  INDEMNITY  COMPANY. 


Los  Angeles,  California. 

(Commenced  business  February  5,  1926.) 

LEE  A.  PHILLIPS,  President  PRESTON  HOTCHKISS,  Secretary-Treasurer 

CAPITAL. 

Capital  paid  up $1,500,000  00 

INCOME. 

Net  premiums *^'?nq'?S2  OS 

Interest  and  rents im  mo  m 

From  other  sources '     o'nm  m 

Profit  on  sale  or  maturity  of  ledger  assets f'V-o  ^n 

Increase,  by  adjustment,  in  book  value  of  ledger  assets l,lo2  50 

Total  income $1,614,998  40 

DISBURSEMENTS. 

Paid  policyholders *'fil'n77  II 

Investigation  and  adjustment  of  claims oj-'-kr  no 

Commissions  or  brokerage to'!iQi   ^ 

Salaries  of  officers  and  home  office  employees J'th.^  ae 

Salaries  and  expenses  of  agents  not  paid  by  commissions 41,461  sb 
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Inspections """II' 

General  office  maintenance -yf-- IIIIIIIIII 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses y  "' 

Advertising . _    

Printing  and  stationery 

E-£Sl^^i^S^S^S&;-------^  

Other  disbursements $639,814  12 

Total  disbursements 

LEDGER  ASSETS.  $389,000  00 

Mortgage  loans  on  real  estate HHHIHHH-----------  ^H^'^^^l 

Loanlslcured  by  collaterals        -_-- ^'^^^ioO  00 

Book  value  of  bonds  and  stocks.- ^ 213  720  21 

Cash  in  company  s  office..— w5'532  60 

Deposits  in  banks,  on  interest        533,5d2  bU 

Premiums  in  course  of  collection ^^^,47b_UD 

Other  ledger  assets $3,975,184  28 

Total  ledger  assets 

Non-Ledger  Assets.                                       ^_  57,89137 

Interest 

Gross  assets- . -..----- '_"_'   ^ 

Deduct  assets  not  admitted $4,032,925  65 


Admitted  assets. 


LIABILITIES.  $143,217  38 

16,000  00 


IS^S'^^piS^s^-iuVesliation-aiid^^m^t  of  unpaid  '^^^^i:::::-:  ,^^  03 

other  liabilities II rt74fi03  52 

Capital  paid  up -.----.- 1^603_5^ 

Surplus  over  all  liabilities ^$4,032,925  65 

Total.. 

EXHIBIT  OF  PREMIUMS.  83,508,735  39 

Written  or  renewed  during  the  year 11111111111111-----  756,441  82 

Deduct  expirations  and  cancellations ______—^^ 

In  force  at  end  of  year 1111111111111"-"-"-'-'-  1,379,891_03 

Deduct  amount  reinsured $1372,402  54 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  ^^^^-  ^^^^^^  ^^,^ 

$172,191  96  S5,863  06 

Auto  liability HIII                 24,065  71  739  o4 

Liability  other  than  auto 54,36101  l?'^?t  ?! 

Workmen's  compensation __                 49,456  57  ^'"5«  55 

Fidelity iiiiiiiiiiiii::::::::::-:----       192,237  90  se  3. 

IS^^assiiiiiii::::::::::: ::::        tli  39  rm  29 

Burglary  and  theft 6,42104     

Steam  boiler--. 1 „„  §1?  15     YQS4"ni 

Engine  and  machinery 83,3.55  73  ot'^lt  n4 

Auto  property  damage 464,409  47  93,255  04 

Auto  collision 7--T,-------Vw"fV;;n"a'ut"o" 11,687  58  ^J^5l^ 

Property  damage  and  collision,  other  than  auto ^.^     __^_-— 

$1,434,385  58  $161,368  81 


Totals 

BONDS  OWNED. 

Book  value 
$360,336  82 

Government ""  154,767  60 

Public  utilities --""    '  1,155,346  49 

Miscellaneous "  ^ »i  onn  cri    ':!1 

$1  670,450  91         $1,686,336  82         $1,699,861  31 
Totals 
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THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  May  1,  1SS5.) 
(Accident  Department.) 

GEORGE  I.  COCHRAN,  President  S.  F.  McCLUNG,  Secretary 

CAPITAL. 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year. iHl.dJo.lHl)  U'J 

Add  portion  of  stockholder's  paid-in  surplus  transferred  from  life  department 250,000  00 

S10.57.'>,190  09 

INCOME. 
Net  premiums , 

Policy  fees  required  or  represented  by  applications 

Interest  and  rents 

From  agents'  balances  previously  charged  off 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 


Total  income «fi,437.394  93 

DISBURSEMENTS. 

Paid  policyholders *-'l^H^I   « 

Investigation  and  adjustment  of  claims 209  23b  5b 

Policy  fees  retained  by  agents oln'^Qo  ro 

Commissions  or  brokerage o^o'tnc  ^a 

Salaries  of  officers  and  home  office  employees oc'mo  na 

Salaries  antl  expenses  of  agents  not  paid  by  commissions 88,018  96 

Medical  examiners'  fees  and  salaries ^i'i'ot  o- 

Inspections 12,131  So 

Rents b6,004  2b 

General  office  maintenance  and  expense nn'm^  -o 

State  taxes  on  premiums o'con  qo 

Insurance  department  licenses  and  fees «~'??I;  c'i 

Federal  taxes 3^,450  62 

All  other  licenses,  fees  and  taxes ,:;'„?-  oc 

Advertising ll.Sl^  66 

Printing  and  stationery i5'5on  i  q 

Postage,  telegraph,  telephone,  express  and  insurance iroii  la 

Furniture  and  fixtures,  books,  newspapers  and  periodicals i  orr  so 

Bureau  and  association  dues  and  assessments .ri'nnS  rS. 

Stoclcholders  for  dividends 7roI  i.7 

Other  disbursements ^fk  aL 

Agents'  balances  charged  off ''*^  '*° 

Total  disbursements $5,072.078  97 

Balance $11,940,506  05 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate ^?'9?i'iit  to 

Book  value  of  bonds '  TAM  o? 

Cash  in  company's  office h-'p.A7  qq 

Deposits  in  banks,  not  on  interest Tr'noQ  q- 

Deposits  in  banks,  on  interest 77i  qit  qo 

Premiums  in  course  of  collection ot'oiK  ni 

Other  ledger  assets ________ 

Totalledger  assets $11,940,506  05 

Non-Ledger  Assets.  ^ 

Interest n'Am   no 

Market  value  of  bonds  and  stocks  over  book  value 17'fiVn  7^ 

Other  non-ledger  assets 17.b4U  73 

Grossassets «12,150,328  35 

Deduct  assets  not  admitted _______ 

Admitted  assets,  accident  department fi?'noo'o?A  52 

Admitted  assets,  life  department 10o,008,blO  .U 

Total  admitted  assets $117,113,076  20 

LIABILITIES. 

Losses  and  claims ---, *^'}??'?I!^  T- 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims tkk'iaa   ro 

Unearned  premiums ;-,--- -,.-• T'^^Q'7r7  nn 

Additional  reserve  on  non-cancelable  accident  and  health  policies 'iSfiOR  71 

Commissions  and  other  charges  due  to  agents oo'mn  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2.,U0U  uu 
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Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Reinsurance 

Other  liabilities 

Total  liabilities,  accident  department 

Total  liabilities,  life  department 
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$168,000  00 
17.911  27 
7.537   14 


Total  liabilities,  except  capital -   - 

S^^lus  o^  ^  liabilities  (induding lifi-departn^nt'of" Conn^:$3^,GU3^}::: 


Total. 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total. 


Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


$7,765,002  59 
100,918.939  34 

$108,683,941  93 
3.000.000  00 
5.429,134  27 

$117,113,076  20 


$4,937,417  71 
6,824,764  96 


$11,762,182  67 
6,384,872  79 


$5,377,309  88 
182,110  85 


$5,195,199  03 


Accident 

Health -,-^'-^-i:- 

Non-cancelable  accident  and  health. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$550,408   17 
378,387  61 

P592.810  66 


Totals $1,521.606  44 


Public  utilities - 
Miscellaneous-. 


Totals 


BONDS  OWNED. 

Book  value 

$555,291  80 

902.654   18 


Par  value 

$567,000  00 

910.700  00 


1,457.945  98         $1,477,700  00 


Losses  paid 

$176,960  63 

205,089  95 

197,082  50 

$579,133  08 


Market  value 

$594,025  00 

918.222  00 

$1,512,247  00 


PAN-AMERICAN  LIFE  INSURANCE  COMPANY. 
New  Orleans,  Louisiana. 

(Commenced  business  March  28,  1912.) 

CRAWFORD  H.  ELLIS,  President  JAMES  E.  WOODWARD 

CAPITAL. 
Ledger  assets  December  31  of  previous  year 

INCOME. 

Net  premiums 

Interest  and  rents 

From  other  sources 

Total  income 

DISBURSEMENTS. 

Paid  policyholders 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Salaries  of  officers  and  home  office  employees 

Inspections > 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Other  disbursements 

Total  disbursements 

Balance 


,  Secretary 
$18,488  89 


$84,406  34 

169  76 

9,554  69 


$94,130 

79 

$29,416 

92 

659 

94 

25.106 

56 

5.220 

01 

900 

51) 

800 

13 

62 

50 

87 

35 

26 

,58 

53  80 

2,880 

40 

56 

44 

15,934 

/O 

$81,205 

88 

$31,373  80 
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LEDGER  ASSETS. 

Cash  in  company's  office : $1,671   10 

Deposits  in  banks,  on  interest 4,819  82 

Premiums  in  course  of  collection 17,5)97  43 

Other  ledger  assets 6,885  45 

Total  ledger  assets $3 1 ,373  SO 

Deduct  assets  not  admitted 7,469  44 

Admitted  assets,  accident  and  health  department $23,004  36 

Admitted  assets,  life  department 18,161,620  68 

Total  admitted  assets $18, 185,525  04 

LIABILITIES. 

Losses  and  claims $3,575  20 

Unearned  premiums 28,327  74 

Commissions  and  other  charges  due  to  agents 6,178  65 

Salaries,  rents,  expenses,  bills,  accounts,  ifees,  etc..  due 91  50 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1.575  11 

Other  liabilities 38,636  05 

Total  accident  and  health  liabilities $78,384  25 

Total  life  department  liabihties 16,325,952  45 

Total  liabilities,  except  capital $16,404,336  70 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 781, 188  34 

Total $18,185,525  04 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $51,769  26 

Written  or  renewed  during  the  year 116,483  35 

Total $168,252  61 

Deduct  expirations  and  cancellations 99,071  94 

In  force  at  end  of  year $69,180  67 

Deduct  amount  reinsured 12,525  21 

Net  premiums  in  force $56,655  46 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $1,274  30  $87  25 

Health 4,467  83  215  39 

Totals $5,742  13  $302  64 


PHOENIX  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  March  30,  1922.) 

W.  G.  FALCONER,  President  R.  S.  CHOATE,  Secretary 

CAPITAL, 

Capital  paid  up .' $500,000  00 

Ledger  assets  December  31  of  previous  year $2,129,975  10 

INCOME. 

Net  premiums $2,478,830  92 

Gross  interest 78,210  69 

Gross  interest  on  deposits  in  trust  companies  and  banks 2,353  33 

Workmen's  compensation  reinsurance  bureau , 602  52 

Interest  and  rents 81,166  54 

From  other  sources 8,321   15 

Total  income $2,568,318  61 

DISBURSEMENTS. 

Paid  pohcyholders $1,058,818  81 

Investigation  and  adjustment  of  claims 270,075  18 

Commissions  or  brokerage . 514,356  94 

Salaries  of  officers  and  home  office  employees lllllllll'lllll .1 .1 .1 227^513  72 

Salaries  and  expenses  of  agents  not  paid  by  commissions 86,912  56 

Inspections • _____                           _  54,235  41 

Rents IIII'I]_I"II.I'III]I_II.]IIIIIII'I'"I  17,'277  04 

State  taxes  on  premiums 30,747  41 

Insurance  department  licenses  and  fees llll .1  -111111111111111111111111111  7^458  12 

All  other  licenses,  fees  and  taxes 460  66 
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$3,091  79 

I^PKal  expenses - ■" 5  306  88 

Advertising ■■ 22.663  51 

Printing  and  stationery ^  -3J   70 

Postage,  telegraph,  telephone  and  express --- -- - 13'603  66 

Furniture  and  fixtures 2o!.500  99 

Other  disbursements 2i263  54 


Agents'  balances  charged  off- 
Total  disbursements - 
Balance 


$2,344,017  92 


$2,3.54,275  79 


LEDGER  ASSETS.  ,,  r,o  Rd=;  ni 

,  ,        ,           1     i     1  $l,619,S4o  U.> 

Book  value  of  bonds  and  stocks 8,260  09 

Cash  in  company's  office loS'sOS  48 

Deposits  in  banks,  on  interest 53.i  286   14 

Premiums  in  course  of  collection 32  081  05 

Other  ledger  assets ! . 

Total  ledger  assets - 


$2,354,275  79 


Non-Ledger  Assets.  ^^^20  36 

Interest , , — , , "  8B0  774  97 

Market  value  of  bonds  and  stocks  over  book  value. --- - --- ' 

$3,237,871   12 

Gross  assets 33.745  87 

Deduct  assets  not  admitted _- 

Admitted  assets 


$3,204,125  25 


LIABILITIES.  ^^^^^  ^^ 

Losses  and  claims -,'-;. r", 'S'i-'^  7  7'W  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 1,048.209  47 

Unearned  premiums 121  3''3  09 

Commissons  and  other  charges  due  to  agents 5000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.-- —  vi'oOO  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 11.181  48 

Other  liabilities ' 

_       ,  ,.  ..,.,.                 ^         -x  1  $1,970,473  68 

Total  habdities,  except  capital "    500000  00 

Capital  paid  up      -          733.'651  57 

•Surplus  over  all  liabilities 


Total  - 


$3,204,125  25 


EXHIBIT  OF  PREMIUMS. 

In  force  Deceuiber  31  last  year  w-ithout  deducting  reinsurance 'a'ana'm!  OR 

Written  or  renewed  during  the  year 


3,403,004  08 


„   .   ,                                                                                                                            $4,994,762  94 

1  otai •>  859  972  07 

Deduct  expirations  and  cancellations "        

T     r            .        1     f        ,                                                                                                          --  $2,134,790  87 

In  force  at  end  of  year -  '      79  566  97 

Deduct  amount  reinsured ; 

$2,055,223  90 


Xet  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Ixjsses  paid 

.      .  ,     ,  $4,208  47  $567  75 

Accident --- g^g  ^o  119  67 

\    .    rC-iV 78,794  99  32.587  83 

Auto  liability i-4  7SR  41  4  448  89 

Liability  other  than  auto ■J^'^*^  ^3  ^„;ggg  gj 

M  orknien's  compensation 14085  17  3  7''5  22 

I'lategla.ss                  -- .^  '^f^  3-.  7',145  72 

Burglary  and  theft - -- 2  73  9,535  67 

Auto  property  damage-- - --- -- ---  on  i.ifi  Q.<l  .-i.lSI   94 

Auto  collision 

Property  damage  and  collision,  other  than  auto -- — 


20,146  98  5,131  94 

2,939  47  5  50 


.j.,^,^,,^ $342,274  82  $104,134  80 

BONDS  AND  STOCKS  OWNED. 

T.,„„k                                                                                              Book  value  Par  value  Market  value 

('   vrrnment                                                            —             $514,408  95  $525..500  00  $.546,520  00 

•   Iro             585825  50  6.52.0(W  00  Cl.->,360  00 

pubhcutiiities::::::::::::::::::::::::::;.        25.285 00  __j6^ooo_oo  __j2rAV^ 

Totalbonds $1,125,519  45  $1,203.500  00  $1,187.620  00 

"-tuscdlaneous..-. - 494.325  58  300.000  00  1-302.000  00 

Total  bonds  and  stocks $1,619,845  03  $1,503,500  00  $2,489.620  00 

13— D.-JllS — III 
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PIONEER  TITLE  INSURANCE  AND  TRUST  COMPANY. 
San  Bernardino,  California. 

(Commenced  business  March  13,  1917.) 

J.   L.  MACK,  President  W.   N.   GLASSCOCK.  Secretary 

CAPITAL, 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previoiis  year .$.383,840  7.3 

Increase  of  paid  up  capital  during  the  year 100,000  00 

$483,840  73 

INCOME. 

Net  premiums $153,78.5  46 

Interest  and  rents 13,379  13 

From  other  sources 122,063  20 

Profit  on  sale  or  maturity  of  ledger  assets 340  27 

Total  income $773,408  79 

DISBURSEMENTS. 

Paid  policyholders $1,725  20 

Commissions  or  brokerage 4,409  50 

Salaries  of  officers  and  home  ofl&ce  employees .86,216  53 

Rents 5,182  00 

Repairs  and  expenses  on  real  estate 1 ,082   18 

Taxes  on  real  estate 726  80 

State  taxes  on  premiums 1,995  42 

Insurance  department  licenses  and  fees 697  09 

Federal  taxes ?,069  34 

Transferred  to  trust  department 215,000  00 

Legal  expenses 32  11 

Advertising 978  96 

Printing  and  statiotiery 6,082  80 

Postage,  telegraph,  telephone  and  express 1,980  11 

Furniture  and  fixtures 117  33 

Stocliholders  for  dividends 40,000  00 

Other  disbursements 6,954  90 

Real  estate  and  bonds 1.199  89 

Total  disbursements $383,550   16 

Balance $389,858  63 

LEDGER  ASSETS. 

Book  value  of  real  estate $20,923  19 

Mortgage  loans  on  real  estate -  137,640  00 

Book  value  of  bonds 35,000  00 

Cash  in  company's  office 4,766  22 

Deposits  in  banks,  not  on  interest 71,272  36 

Bills  receivable  for  taxes  and  advances  for  clients 9,651  31 

Other  ledger  assets 110,605  55 

Total  ledger  assets $.389,858  63 

Non-Ledger  Assets. 

Interest 2,071  64 

Other  non-ledger  assets 4,500  00 

Gross  assets 8396,430  27 

Deduct  assets  not  admitted 19,931  86 

Admitted  assets $376,498  41 

LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes $13,371  71 

Escrow  funds  on  deposit 60,887  57 

Customer' s  deposit 325  00 

Total  liabilities,  except  capital $74,584  28 

Capital  paid  up 200,000  00 

Surplus  over  all  liabilities 101,914  13 

Total $376,498  41 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $602, .801  77 

Written  or  renewed  during  the  year.. 154,085  46 

In  force  at  end  of  year $846,887  23 

Deduct  amount  reinsured 4,300  00 

Net  premiums  in  force $842,587  23 
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Title- 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
Sloa.ySo  46 


BONDS  OWNED. 

Book  value 
Guaranteed  first  mortgage  certificates  of  Mortg- 
age Guarantee  Company,  Los    Angeles,  Cali- 
fornia  


IjOsscs  paid 
SI. 725  20 


Par  value  Market  value 

.$35,000  00  $35,000  00  S35.O0O  00 


THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK. 

New  York,  N.  Y. 

(Commenced  business  May  6,  1893.) 
KIMBALL  C.  ATWOOD,  President  WILFRID  C.  POTTER.  Secretary 

CAPITAL. 

<-,r,it.:,l  n,iH  „r,  -- 83,500,000  00 

Capital  paid  up j,,r,  .^o.  -rn  4,, 

Ledger  assets  December  31  of  previous  year o'Tnnnoo  iio 

Increase  of  paid  up  capital  during  the  year z  jim^juu^wu 

812,364,550  40 

INCOME. 

,,  ,  .¥5,120,797  50 

Net  premiums,     466,955  68 

Interest  and  rents- -    0401   25 

Profit  on  sale  or  maturity  of  ledger  assets °' 

T,  ^  ,  .  $5,596,154  43 

Total  income wu.c^v,, 

DISBURSEMENTS. 

,,  .  ,       ,.     .    ,  1  $2,091,187  93 

Paid  poiicyholaers 4fiT  "ini   93 

Investigation  and  adjustment  of  claims w'fiSS  99 

Commissions  or  brokerage QOTJiQ!;  S7 

Salaries  of  officers  and  home  office  employees 790?':;   -1 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1  288  78 

Medical  examiners'  fees  and  salaries 0453  44 

Inspections ''3'732  78 

Rents "'^r'^iq  fi7 

General  office  maintenance  and  expense 77899  51 

State  taxes  on  premiums 0  5^3  48 

Insurance  department  licenses  and  fees -MR??  .30 

Federal  taxes 1 'fiR2  77 

All  other  licenses,  fees  and  taxes R07   10 

Legal  expenses -^,71  ^3 

Advertising -^  ^ny  03 

Printing  and  stationery i^'iii-  sfi 

Postage,  telegraph,  telephone  and  express s's^S   58 

Furniture  and  fixtures .,  .j-o'nnn  nn 

Stockholders  for  dividends "    "^trq  4S 

Other  disbursements ''""  "*° 

Total  disbursements $7,008,.564  64 

Balance SIO.952,140   19 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate *:'"^9''?™  2ll 

Book  value  of  bonds  and  stocks    -  '     q'>'-r4  /••? 

Cash  in  company's  office •jITwI  fi~ 

Deposits  in  banks,  on  interest oo-Ron  so 

Premiums  in  course  of  collection ;r?'25,  So 

Bills  receivable lion  "" 

Other  ledger  assets "'  **" 

Total  ledger  assets $10,952,140  19 

Non-Ledger  Assets.  , , ,  „  o  -« 

Interest- \-lvS  4a 

Market  value  of  bonds  and  stocks  over  book  value •*^'-'^^  •** 

Gross  assets 'll':*;!?-^^^  ?} 

Deduct  assets  not  admitted - ui.al-i  11 

Admitted  assets.-. -- $11,249,343  20 
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LIABILITIES. 
Losses  and  olaims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims- 
Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  fe  leral,  state  an:l  other  tixes. 

Dividends  declared  and  unpaid  to  stor'kholders 

Other  liabilities 


$2,340,435  68 

105.027  71 

2..548,710  53 

- 226.396  48 

10,374  84 

175,000  00 

35,000  00 

2.50,000  00 

$5,690,945  24 

3,500,000  00 

2,058,397  96 

Total $11,249,343  20 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  premiums  in  force- 


Accident  

Health 

Auto  liability 

Fidelity 

Surety 

Burglary  and  theft 

Auto  property  damage. 
.\uto  collision 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Prcmium.s 


Totals. 


Bonds— 

Ciovcriiment 

I'rovince  and  municipal- 

I!:iilio;HL -. 

Public  utilities. 

Miscellaiieou.s.  


BONDS  AND  STOCKS  OWNED. 
Book  value 

.    Sl.334,197  28 

1,373.033  91 

2,180.997  02 

843.300  00 

790,069  70 


$28,338  12 

3,614  07 

30,721  02 

13,498  54 

1.892  ,53 

3,115  41 

5.224  38 

490  80 

$86,803  47 


Par  value 

$l,410.X5il  Oil 

1,4011.0  i;i  (111 

2.232.in:i  n;i 

8.55.0,11)  u:) 

795.000  00 


Total  bonds 

Stocl« — 

Railroad ._ 

Public  utilities 

Bank  and  trust  company - 
Miscellaneous 


1,521, ,597  91         $6,692,850  00 


Total  stocks 

Total  bonds  and  stocks- 


$786,167  75 

58,200  00 

25,517  00 

253,663  11 

$1,123..547  86 


$599,590  00 

40.000  00 

14,500  00 

210,500  00 


$5,471,288  83 
7,141,854  29 


$12,613,143   12 
7.173,682   10 


$5,439,461  02 
3.50.525  31 


$5,088,935  71 


Losses  paid 

$12,915  09 

2,070  55 

11,881   70 

15,346  90 

700'66 

1,061  24 

78  07 

$44,053  .55 


Market  value 

$1,466,284   00 

1.331.010  00 

2.2'.ll.7,'>0  00 

S.S5.750  00 

814.2,50  00 

$6,792,044  00 

$806,150  00 


$864,500  00        Sl.210.604  11 


$7,557,350  00        $8,002,648  U 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA. 
Newark,  New  Jersey. 

(Commenced  busiiics..  1S76.) 

i;|)W.\l(I)   I).   DIIT-IELD.   PrcMdent        WILLARI)   I.   H.VMII.TOX,  Vice  President  and  Secretary 

INCOME. 
Net  preniiuintt -    - 

DISBURSEMENTS. 

Paid  poli.yhr.lilerH      

InveHliKalioii  and  adjunttnciit  of  claims 

Coinniiwionn  or  brokrrimc — 

Solnrie*  of  ofTicern  anil  home  olBep  cmploy(.)>ii 

8alariei<  and  pxpeimen  of  nKcntii  not  piiid  by  rommiuiono 

Rontii .  

State  laxeii  on  premiiinid 

Iniiuranre  rlepnrlnient  licenBm  niid  fii- 

All  oilier  licennci',  fiM-K  and  taxes      . 

AdvertiajnK 


$138,415 

84 

$119,222 

76 

.519 

111 

S„50« 

2<) 

4,3.55 

29 

219 

78 

031 

1!) 

2.2110 

47 

610 

(HI 

115 

)l)'> 

15 

00 
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Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Policyholders  for  di%'idends 

Other  disbursements 

Total  disbursements 

LEDGER  ASSETS. 
Premiums  in  course  of  collection 

LIABILITIES. 

Losses  and  claims ----. "J'l  "■ 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents -,--',- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Dividends  declared  and  unpaid  to  policyholders 

Total  liabilities,  except  capital 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance fos'a?^  Sd 

Written  or  renewed  during  the  year IdS.'lit)  84 

jota]    $154,403  40 

Deduct  expirations  and  cancellations 137,697  85 

In  force  at  end  of  year $16,705  55 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

jlgahh ®289  42  $325  00 


$1,104 

76 

111 

42 

146 

93 

303 

27 

8S 

59 

$138,538 

33 

$12,351 

76 

$18,666 

67 

25 

(H) 

8,623 

82 

5.54 

32 

3,017 

44 

3,000 

00 

$.33,887 

25 

RELIANCE  LIFE  INSURANCE  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  May  4,  1903.) 

JAMES  H.  REED,  President  H.  G.  SCOTT,  Secretary 

CAPITAL. 

Capital  paid  up .$1,000,000  00 

Ledger  assets  December  31  of  previous  year 9^o,uiz,oio  oo 

INCOME. 

Net  premiums $678,620  61 

Commissions  from  accident  and  health  reinsuring  companies 120,833  66 

Accident  and  health  department $799,454  27 

Life  department 13,461,260  74 

Total  income $14,260,715  01 

DISBURSEMENTS. 

Paid  policyholders $355,245  62 

Investigation  and  adjustment  of  claims 657  08 

Commissions  or  brokerage 213, 193  03 

Salaries  of  officers  and  home  office  employees 90,083  33 

Salaries  and  expenses  of  agents  not  paid  by  commissions .58, .596  81 

Medical  examiners'  fees  and  salaries 17,041  67 

Inspections 1,709  42 

Rents - 7,884  00 

General  office  maintenance  and  expense 11,573  32 

State  taxes  on  premiums 13,743  65 

Insurance  department  licenses  and  fees 589  25 

All  other  licenses,  fees  and  taxes 5,656  40 

Legal  expenses 3,022  38 

Advertising 3,759  65 

Printing  andstationery 9,012  66 

Postage,  telegraph,  telephone  and  express 3,520  71 

Total  disbursements,  accident  and  health  department $795,288  98 

Other  disbursements 7,950,538  28 

Total  disbursements $8,745,827  26 

Balance $40,587,461  31 
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LEDGER  ASSETS. 

Premiums  in  course  of  collection $248,258  98 

Other  ledger  assets 40,339,202  33 

Totalledger  assets $40,587,461  31 

Non-Ledger  Assets. 

Other  non-ledger  assets 1,390,532  19 

Gross  assets $41,977,993  50 

LIABILITIES. 

Losses  and  claims $51 ,694  24 

Unearned  premiums 297,733  56 

Commissions  and  other  charges  due  to  agents 14,387  20 

Reinsurance 53,000  00 

Liabilities,  accident  and  health  department $416,815  00 

Liabilities,  life  department 39,075,134  80 

Total  liabilities,  except  capital $39,491,949  80 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 1,486,043  70 

Total $41,977,993  50 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $1,166,617  38 

Written  or  renewed  during  the  year 1,272,917  42 

Tojaj        _        _    $2,439,534  80 

Deduct  expirations  and  cancellations 1,292,659  50 

In  force  at  end  of  year *^'lt?'4nR  ?q 

Deduct  amount  reinsured 5ai,4U&  19 

Net  premiums  in  force $595,467  11 

BUSINESS  IN  CALIFORNU  DURING  1926. 

Premiums  Losses  paid 

Apfidpnt                                                                                                             -               $69,086  98  $42,643  46 

Health   ;::"III"i;i-IIIIIII-IIIIIIIIIII-I-III-I------ 46,012  63  36,673  10 

Totals      $115,099  61  $79,316  56 


REPUBLIC  CASUALTY  COMPANY. 
Pittsburgh,  Pennsylvania. 

(Commenced  business  January  20,  1917.) 

J.  W.  WARD,  President  E.  C.  SMITH,  Jr.,  Secretary 

CAPITAL. 

Capital  paid  up $677,812  50 

Ledger  assets  December  31  of  previous  year ^'^'^^^''^ti  ^^ 

Increase  of  paid  up  capital  during  the  year &/2,i&/ 

$3,087,730  16 

Net  premiums ^^'^It'oln  n! 

Interest  and  rents JShafk  7a 

From  other  sources Sfin'Xnn  nn 

Borrowed  money 360,000  00 

Agents'  balances  previously  charged  oS ^„  T^2  Tn. 

Profit  on  sale  or  maturity  of  ledger  assets . w,oii 

Total  income $3,329,480  50 

DISBURSEMENTS. 

Paid  policyholders *^'om6q0  37 

Investigation  and  adjustment  of  claims -f^^'V^V   er 

Commissions  or  brokerage ?'^5' piS  rr 

Salaries  of  officers  and  home  office  employees 9s''^9Q  8S 

Salaries  and  expenses  of  agents  not  paid  by  commissions 4971 4  04 

Inspections ^?;f95  65 

Repairs  and  expenses  on  real  estate  and  general  office  maintenance 74n  ^s 

Taxes  on  real  estate .„  (jV  „? 

State  taxes  on  premiums 2^02  O'i 

Insurance  department  licenses  and  fees 441  85 

All  other  licenses,  fees  and  taxes .,  ? Jq  qq 

Legal  expenses ii,i'» 
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Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express- 
Furniture  and  fixtures 

Other  disbursements 

Interest  on  borrowed  money 

Agents'  balances  charged  off 


Total  disbursements - 


Balance. 


LEDGER  ASSETS. 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 
Premiums  in  course  of  collection... 

Bills  receivable 

Other  ledger  assets 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest , r  -  -, ,"' 

Market  value  of  bonds  and  stocks  over  book  value. 
Other  non-ledger  assets 


Gross  assets -. 

Deduct  assets  not  admitted. 


Admitted  assets - 


LIABILITIES. 


E^lited^e'xpe'SsesorinVesti'gaUon'and'a'diVsto'ent  of  unpaid 

Unearned  premiums 

Commissions  and  other  charges  due  to  ^smts  ------- ---------- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Commission  on  additional  compensation  premiums 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total .---. 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year- 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


$3,126 

56 

19,189 

40 

12,869 

87 

2,353  05 

409,996 

60 

5,888 

09 

13,555 

88 

$3,289,4.50  31 

$3,127,760 

35 

$178,653 

83 

103,075 

00 

1,595,597 

86 

124,584 

48 

189,132 

46 

769,819 

74 

:;oo 

00 

166,396 

98 

$3,127,760  35 

20,061 

52 

64,318 

88 

218,044 

76 

1,430,185  51 
195,401  74 


1,234,783  77 


$729,929  42 

3,434  69 

937,183  38 

131,640  74 

37,000  00 

13,319  35 

$1,852,507  58 

1,250,000  00 

132,276  19 


$1,950,969  05 
3,536,856  56 


$5,487,825  61 
3,537,498  81 


$1,950,326  80 
82,086  85 


$1,868,239  95 


Auto  liability — 

Workmen's  compensation. 

Fidelity 

Surety 

Burglary  and  theft 

Auto  property  damage — 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$102  00 


50  50 

161  34 

73  72 

33  00 


Totals. 


Bonds — 

Government 

Province  and  municipal . 

Railroad 

Miscellaneous 


Total  bonds - 
Stocks— 

Miscellaneous - 


BONDS  AND  STOCKS  OWNED. 

Book  value 


3,758  40 
78,450  00 
228,217  50 
743,744  25 

1,401,170  15 

194,427  71 


$420  56 

Par  value 
$340,800  00 
79,500  00 
262,000  00 
744,500  00 

$1,426,800  00 

205,500  00 


Losses  paid 

$28  85 

2,989  41 


Market  value 

$352,411   84 

78,572  50 

242.330  00 

763.770  00 

$1,437,084  34 

222,832  40 


Total  bonds  and  stocks. 


$1,595,597  86         $1,632,300  00        $1,659,916  74 
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THE  RIDGELY  PROTECTIVE  ASSOCIATION. 
Worcester,  Massachusetts. 


(Commenced  business  ISO-l.) 

MELVILLE  F.  HEATH,  President  H.  L.  PEABODY,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $786  517  S3 

INCOME. 

Net  premiums gj  124  741  73 

Policy  fees  required  or  represented  by  applications .....  '  157,506  75 

Interest  and  rents II__I  40104  97 

Agents'  balances  previously  charged  off '.'....  '     9  82 

Profit  on  sale  or  maturity  of  ledger  assets 8  889  75 

Totalincorae $1,331,253  02 

DISBURSEMENTS. 

Paid  policyholders $661,736  89 

Investigation  and  adjustment  of  claims 15  794  gg 

Policy  fees  retained  by  agents III"!  155!o57  47 

Commissions  or  brokerage "  40823  33 

Salaries  of  officers  and  home  office  employees 192  833  53 

Salaries  and  expenses  of  agents  not  paid  by  commissions II  143434  62 

Inspections 2241  20 

Rents _ II. mil  7,430  04 

btate  taxes  on  premiums 23  876  03 

Insurance  department  licenses  and  fees I-_IIIII""  1962  96 

Federal  taxes IIII_IIIII""  15  492  70 

Legal  expenses "  '  53  77 

Advertising IIII__IIIIII"  2516  33 

Printing  and  stationery "  14  809  12 

Postage,  telegraph,  telephone  and  express IIII    _"  lOJOl  28 

Furniture  and  fixtures I_IIII"   '  2228  19 

Stockholders  for  dividends I    "  20000  00 

Other  disbursements IIIIII_IIIII_"  "1.535  48 

Agents'  balances  charged  off IIIIII   "  614  20 

Loss  on  sale  or  maturity  of  ledger  assets IIIII._II  8,970  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets II  2^352  79 

Total  disbursements $1 ,324,464  61 

Balance $793,306  24 

LEDGER  ASSETS. 

Book  value  of  bonds $746,271  50 

Gash  in  company's  office 43I  94 

Deposits  in  banks,  not  on  interest IIIIII__IIII_  610  47 

Deposits  in  banks,  on  interest IIII_I_.IIII  45  942  33 

Total  ledger  assets J $793,306  24 

Non-Ledger  Assets. 

Interest U  gyj  gQ 

Market  value  of  bonds  and  stocks  over  book  value IIIII_III  24^928  50 

Gross  assets $829,910  54 

,    ,  LIABILITIES. 

Losses  and  claims $184  525  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid" claims IIIIIII.-  lloOO  00 

Unearned  premiums 114172  30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due '  2i767  43 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 1.....'.  26)228  35 

Total  liabilities,  except  capital __         __ $3''8  693  08 

Capital  paid  up          .._ IIIIIIIIIIIIIIIII  lOoioOO  00 

burplus  over  all  liabilities 401,217  46 

Total $829,910  54 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance _   .__  $370,152  25 

Written  or  renewed  during  the  year 1  129  O68  25 

Total...    . $1,500,120  50 

Deduct  expirations  and  cancellations _  1,113  746  50 

In  force  at  end  of  year '  $386,374  00 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

A     •  1     ,        I  1.     liu                                                                                               Premiums  Losses  paid 

Accident  and  health $61,263  76  $38,497  59 
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BONDS  OWNED. 

Book  value  Par  value  Market  value 

fiovprnment                                  -                             ---               $29,752  50  $30,000  00  $31,000  00 

Pro^nceanclmunidpal                     V-V- 396,684  00  402,000  00  413,730  00 

RaToad                             -                 36,120  00  .37,000  00  3.5,020  00 

Public  utiiiues::::::::::::::::::::: 283,715  00  295,000  00  291,450  00 

Total  bonds $746,27150  $764,000  00  $771,200  00 


ROYAL  INDEMNITY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  February  15,  1911.) 

MILFORD  E.  JEWETT,  President  WILLIAM  H.  WUNNER,  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2J,471,7id  09 

INCOME. 

Net  premiums *^'?'nQi'Jof  q? 

Interest  and  rents 1  •^^^'i.^l  °f 

Contingent  commissions  on  treaty  reinsurance mi  l^n  oe 

Profit  on  sale  or  maturity  of  ledger  assets 192,449  86 

Total  income $16,286,432  36 

DISBURSEMENTS. 

Paid  policyholders ^HH'H-f  on 

Investigation  and  adjustment  of  claims 1,302,8/8  90 

Commissions  or  brokerage ^'^'^o'-ol  on 

Salaries  and  traveling  expenses  of  officers  and  home  office  employees 813,/ 31  29 

Salaries  and  expenses  of  employees  and  agents  not  paid  by  commissions 351.147  65 

Medical  examiners'  fees  and  salaries 208  00 

Inspections 298,0  /  2  ofa 

Rents 111,511  45 

General"  office  maintenance  and  expense 2,806  68 

Repairs  and  expenses  on  real  estate '2^1  ?5 

Licenses,  fees  and  taxes ''^e'l^f  -o 

Legal  expenses,  advertising,  printing  and  stationery. . _ 126, 101   /8 

Postage,  telegraph,  telephone,  exchange,  express  and  insurance 72,803  54 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 65,869  29 

Bureau  and  association  dues  and  assessments 40,810  82 

Stockholders  for  dividends -^n'*^  ?n 

Other  disbursements .  '  f,  J 

Agents'  balances  charged  off oo     — 

Pershing  Square  Building  Leasehold 143,024  oo 

Loss  on  sale  or  maturity  of  ledger  assets -t'*^"*?  "tI 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 25.349  4/ 

Total  disbursements 814,281,382  67 

Balance $24,476,762  78 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $45,000  00 

Book  value  of  bonds  and  stocks 19,473.990  09 

Cash  in  company's  office 42,332   10 

Deposits  in  banks,  on  interest 1 ,285.462  73 

Premiums  in  course  of  collection 3,144.607   17 

Bills  receiv.able 16,768  63 

Other  ledger  assets 46S.602  06 

Total  ledger  assets $24,476,762  78 

Non-Ledger  Assets. 

Interest  and  rents 297,623  51 

Market  value  of  bonds  and  stocks  over  book  value 987,414  53 

Gross  assets $25,761,800  82 

Deduct  assets  not  admitted 540,749  86 

Admitted  assets $25,221,050  96 
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LIABILITIES. 

Losses  and  claims $2,006,859  00 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 8,487,534  00 

Total  unpaid  claims $10,494,393  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 99,000  00 

Unearned  premiums 6,614,912  16 

Commissions  and  other  charges  due  to  agents 638,822  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  pa3'able  for  federal,  state  and  other  taxes 405,000  00 

Voluntary  contingent  reserve 750,000  00 

Unearned  premiums  on  reinsurance  in  companies  not  qualified 42,938  57 

Reinsurance  on  paid  and  unpaid  losses  due  from  companies  not  qualified 83,421  29 

Total  liabilities,  except  capital ■_ $19,153,487  06 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 5,067,563  90 

Total $25,221,050  96 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $16,011,277  89 

Written  or  renewed  during  the  year 22,112,333  36 

Total $38,123,611  25 

Deduct  expirations  and  cancellations 22,630,843  79 

In  force  at  end  of  year $15,492,767  46 

Deduct  amount  reinsured 2,266,31 1  07 


Net  premiums  in  force $13,226,456  39 


SAN  JOSE  ABSTRACT  AND  TITLE  INSURANCE  COMPANY. 
San  Jose,  California. 

(Commenced  business  February  1 ,  1920.) 

L.  P.  EDWARDS,  President  M.  E.  LENNON,  Secretary 

CAPITAL. 

Capital  paid  up $150,000  00 

Ledger  assets  December  31  of  previous  year_, $391,581  84 

INCOME. 

Net  premiums $141,749  76 

Interest  and  rents 16,317  91 

From  other  sources 12,941  71 

Borrowed  money 45,029  15 

Total  income $216,038  53 

DISBURSEMENTS. 

Paid  policyholders $2,094  32 

Commissions  or  brokerage 708  63 

Salaries  of  officers  and  home  office  employees 84,370  50 

Taxes  on  I'eal  estate - 1,915  87 

State  taxes  on  premiums 2,410  76 

Federal  taxes 5,594  67 

All  other  licenses,  fees  and  taxes 40  00 

Legal  expenses 1,200  00 

Pr inting  and  stationery 4,170  18 

Stockholders  for  dividends 18,000  00 

Other  disbursements 11,514  72 

Interest  on  borrowed  money 2,670  76 

Agents'  balances  charged  off 623  05 

Total  disbursements $135,212  96 

LEDGER  ASSETS. 

Book  value  of  real  estate $174,305  13 

Mortgage  loans  on  real  estate 151,468  21 

Loans  secured  by  collaterals 3,600  00 

Book  value  of  bonds  and  stocks 37,500  00 

Cash  in  company's  office 145  03 

Deposits  in  banks,  not  on  interest 48,963  77 

Deposits  in  banks,  on  interest 46,519  32 

Bills  receivable... 9,804  95 

Totallcdger  assets $472,306  41 

Deduct  assets  not  admitted 35,742  47 

Admitted  assets $436,563  94 
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LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes |6,500  00 

Due  and  to  become  due  for  borrowed  money -  giisSl  62 

Other  liabilities loO'.OOO  00 

Capital  paid  up.        --,- 16.5,682  00 

.Surplus  over  all  liabilities 


Total. 


.5436,563  94 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

$141,749  76  •«2,094  82 


BONDS  AND  STOCKS  OWNED. 

Book  value  Par  value  Market  value 

Xt;;  County  Reclamation  District  1500^....               *  19.000  00  $19  000  00  119  000  00 

Scottish  Rite  Hall  .\ssociation ^OOO^uu  ___j^^^^;^ [ 

Totalbonds $24,000  00  $24,000  00  $24,000  00 

^'■SF.^T     •    -                                                                               $11  000  00  $11,000  00  $6,600  00 

The  Lewis  Company....      ----.--- 9  i^m  no  2.500  00  2,500  00 

Commercial  Building  and  Holding  Company..                   2,.M0  00  /,.3uu  uu , 

$13,500  00  $13,.500  00 $9.100  00 

Total  bonds  and  stocks ^"^^sT^To  ^^^^^^^0  ^  100  00 


Total  stocks. 


SECURITY  INSURANCE  COMPANY  OF  CALIFORNIA. 
San  Francisco,  California. 

(Commenced  business  June  17,  1922.) 
C.  H.  CRAWFORD,  President  A.  E.  COOLEY.  Secretary 

,      ..   ,       .,  ^*^^^^^-  $200,000  00 

Capital  paid  up ... . .- .$1,382,339  58 

Ledger  assets  December  31  of  previous  year 

INCOME.  ^^g2  30(^  gg 

Net  premiums "   "    _              _  37,332  76 

Interest  and  rents ]  4,410  89 

Profit  on  sale  or  maturity  of  ledger  assets. ^  525  16 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ; 

$505,569  67 
Total  income 

DISBURSEMENTS.  ^^^^,412  86 

Paid  policyholders.    . r-v","- 88,951  72 

Investigation  and  adjustment  ol  claims 133,753  35 

Commissions  or  brokerage 15066  53 

Salaries  of  officers  and  home  office  employees ^  jq3  gg 

Inspections 17^594  67 

State  taxes  on  premiums """  1  ^94  ^3 

Insurance  department  licenses  and  fees --  1998  74 

Federal  taxes '492  64 

Legal  expenses """  79g  27 

Advertising '  4,734  gs 

Printing  and  stationery ""     "  4,648  21 

Furniture  and  fixtures..^ ''  14o!o00  00 

Stockholders  for  dividends "    "  369,651   17 

Other  disbursements '"  1^306  86 

Agents'  balances  charged  off _  'ggg  gj^ 

Loss  on  sale  or  maturity  of  ledger  assets . 7  575  y^ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ; 

^      ,  ..  ,                 ,                                                                                                           .  $1,192,857  25 

Total  disbursements ;===^:^ 

$695,052  00 
Balance " 

LEDGER  ASSETS.  ^^^.g^  ^^ 

Loans  secured  by  collaterals "  513.826  71 

Book  value  of  bonds  and  stocks 7348  92 

Cash  in  company's  office 43343  90 

Deposits  in  banks,  on  interest 17[3S7  96 

Premiums  in  course  of  collection 38,614  51 

Other  ledger  assets ! 

„  ,   ,,    ,                ,                                                                                                             $695,0.52  00 

Total  ledger  assets 
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Non-Ledger  Assets. 
Interest , 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


$5,433  01 
10,878  17 


Admitted  assets. 


LIABILITIES. 
Losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Auto  liability $112,478  63 

Liability  other  than  auto 8,077  80 

Plate  glass... 16,838  33 

Auto  property  damage 58,441  76 

Auto  collision 131,337  27 

Property  damage  and  collision,  other  than  auto 7,681   10 

Auto,  fire,  theft,  etc 127,445  97 


Totals. 


$462,300  86 


BONDS  AND 

Bonds — • 

San  Diego  County  Highway 

Bonita  High  School  District 

Burbank  Water  Works 

Fillmore  Water  Works 

Fullerton  Water  Works 

Glendale  City  School  District 

Huntington  Park  Water  Works 

Kerman  Union  High  School 

Los  Angeles  High  School 

Monrovia  Water  Works 

Ontario  Elementary  Schools 

Yorba  School  District 

Associated  Telephone  Company 

East  Bay  Water  Company . 

Los  Angeles  Gas  and  Electric  Corporation 

Pacific  Gas  and  Electric  Company 

San  Joaquin  Light  and  Power  Company 

Southern  California  Edison  Company 

Southern  California  Gas  Company 

Marshall  Square  Building  ,  San  Francisco 

Medical  Center  Building,  Los  Angeles 

Hotel  St.  Regis,  Los  Angeles 


Total  bonds 

Stocks- 
American  Telephone  and  Telegraph  Company. 
American  Telephone  and  Telegraph  Company. 
American  Telephone  and  Telegraph  Company. 

Crawford  Securities  Company 

East  Bay  Water  Cumulative"A"  Preferred 

East  Bay  Water  Cumulative  "A"  Preferred 

Great  Western  Power  Company,  Preferred 

Huntington  Beach  Company 

International  Indemnity  Company 

Los  Angeles  Gas  and  Electric  Company,  Pref 

Pacific  Gas  and  Electric  Company,  Preiferred.. 

Pacific  Indemnity  Company 

Pacific  Lighting  Corporation  Preferred 


STOCKS  OWNED. 

Book  value 

$10,507  00 

5,468  00 

4,269  20 

4,302  00 

11,078  50 

11,064  50 
7,486  90 

10,231  00 
4,236  80 
6,452  90 

10,621  40 
5,359  00 
4,925  00 
9,862  50 

19.845  00 
9,101  25 
3,977  50 
7,860  00 

21,828  75 

4.924  50 

4.925  00 
5,000  00 

$183,326  70 

$24,7.58  00 

25,050  00 

6,897  75 

100,102  46  . 

2,412  50 

26,537  50 

10,400  00 

30,000  00 

2,740  80 

9,860  00 

10,000  00 

2,500  00 

2,418  75 


Par  value 

$10,000  00 

5,000  00 

4.000  00 

4,000  00 

10,000  00 

10.000  00 
7.000  00 

10,000  00 
4,000  00 
6,000  00 

10,000  00 
5,000  00 
5,000  00 

10,000  00 

20,000  00 
9,000  00 
4,000  00 
8.000  00 

23,000  00 
5,000  00 
5,000  00 
5,000  00 

$179,000  00 

$20,000  00 

20.000  00 

6,700  00 

¥.500' 00 
27..500  00 
10,000  00 
2,000  00 
1,313  05 
10.000  00 
10,000  00 
1,250  00 
2,500  00 


$711,363  18 
15,762  91 


$695,600  27 


$203,141  69 

4,850  00 

111,169  10 

6,317  55 

26,502  15 

312  73 

$352,293  22 
200,000  00 
143,.307  05 


35,307  05 


$1,51.5,143  79 
1,250,927  23 


$2,766,071  02 
1,954,103  47 


$811,967  55 
384,617  32 


$427,350  23 


Losses  paid 

$107,455  95 

559  50 

9,017  71 

48,627  94 

157,.556  13 

1,151  98 

88,033  65 

$412,412  86 


'Market  value 

$11,125  00 

5,565  00 

4.019  37 
4,525  00 

11,152  50 
11,331  25 
7,758  75 
10.450  00 

4.020  00 
6,742  50 

11.485  00 
5,393  75 
5,175  00 
1,050  00 

21,800  00 
9,427  50 
4.130  00 
8,320  00 

23,290  00 
4,750  00 
4,750  00 
4,750  00 

$180  910  62 

$30,000  00 

30,000  00 

10,050  00 

100,102  46 

2,400  00 

26,400  00 

10,300  00 

30,000  00 

2,740  80 

9,875  00 

10,050  00 

2.500  00 

2,425  00 
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Book  value  Par  value  Market  value 

^%ti^c  Lighting  Corporation  Preferred S,^27o  00  S,%o^U  00  Sr  27.  00 

Pacific  Southwest  Realty  Corporation..       -_-  ,n'nnn     n  10000  00  10  300  00 

San  Diego  Consolidated  Gas  and  Eleetnc  Co. .  0.000  00  0.000  00  lO.dUU  uu 

San  Joaquin  Light  and  Power  Company 10.000  00  10,000  00  lU./OU  uu 

Southern  CUifornia  Gas  Company  6%  Cum...  ^•^??  2?  7^00  00  8775  00 

Standard  Oil  Company  of  Cabforma ^''^^     m  050  000  00  100 

l^^^^Z^:^^^^^^^:-:::-:::-::-::-:  ^^ooo^  __jo;ooo_oo  __jmoo_oo 

Totalstocks $330.500  01  $438,738  05  $343,794  26 

Total  bonds  and  stocks ^Tlt^^TT^  5S617.738  05  ""^iii:704  88 


SECURITY  MUTUAL  CASUALTY  COMPANY. 
Chicago,  Illinois. 

(Commenced  business  September  6.  1913.) 
J.  M.  CHAPLIN.  President  FRANCIS  E.  BALDWIN.  Secretary 

$8,226,371   03 

^^<^°^^-  $2,103,880  82 

Net  premiums--- 403,534  50 

Interest  and  rents ^  jY  ggg  53 

From  other  sources ! 


CAPITAL 
Ledger  assets  December  31  of  previous  year 


Total  income 

DISBURSEMENTS. 


$2,525,114  95 


„  .,      ,.     u  11                                                                                                                   $980,228  39 

Paid  policynolaers .oj  ggg  75 

Investigation  and  adjustment  of  claims 99137  38 

Commissions  or  brokerage . fin' 204  81 

Salaries  of  officers  and  home  office  employees -.- ini   fil 

Salaries  and  expenses  of  agents  not  paid  by  commissions ^^^^  ^^ 

Inspectioiis 3^920  00 

Rents "  y02  12 

Repairs  and  expenses  on  real  estate g^g  ^g 

Taxes  on  real  estate oj  471  62 

State  taxes  on  premiums "l'063  20 

Insurance  department  licenses  and  fees 'ggg  25 

Person,til  property  taxes 1,405  85 

Legal  expenses 18,56  35 

Insurance-         .. 21426  53 

Printing  and  stationery .  =03  26 

Postage,  telegraph,  telephone  and  express 2604  75 

Furniture  and  fixtures 464810  29 

Policyholders  for  dividends 11541  06 

Other  disbursements 824  34 

Members'  balances  charged  off 


,   ,.  ,                  ^  $1,849,593  33 

al  disbursements 

Balance $8,901,892  65 


LEDGER  ASSETS. 

T>     1        1         c        1      t  t  $30,000  00 

Book  value  of  real  estate _  63s  s,57  55 

Book  value  of  bonds  and  stocks '"'s6'298  23 

Cash  in  company's  office.. 1205  11 

Deposits  in  banks,  not  on  interest ..  ^aiyAa  70 

Deposits  in  banks,  on  interest 10^637  96 

Premiums  in  course  of  collection 3  756  17 

Bills  receivable ''34'.388  91 

Other  ledger  assets " '^_ 

Total  ledger  assets $8,901,892  65 

,,        ,                                                           Non-Ledger  Assets.  101,665  74 

Interest —  -  — 04.0  9117  41^ 

Market  value  of  bonds  and  stocks  over  book  value ^t^.^-Ji 

Gross  assets *^'"!f'fi?  tt 

Deduct  assets  not  admitted _._Jl__l__i 

Admitted  assets $9,198,417  93 
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LIABILITIES. 

Losses  and  claims $.t.889,64o  79 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims .5,250  00 

Commissions  and  other  charges  due  to  agents 12,829  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.  due 300  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 26,425  65 

Dividends  declared  and  unpaid  to  policyholders 42,351  37 


Total  liabilities,  except  capital S6, 588,417  93 

Surplus  over  all  liabilities-.. 2.610.000  00 


.S9,19S.417  93 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance .Sl.049.999  92 

Written  or  renewed  during  the  year 2,305,368  61 

Total $3,355,368  53 

Deduct  expirations  and  cancellations 2,331,502  05 

In  force  at  end  cf  year $1,023,866  48 

Deduct  amount  reinsured 101.756  34 

Net  premiums  in  force ,     $922,110  14 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Auto  liability $10,478  26  $6,000  50 

Liability  other  than  auto 2.508  86     

Workmen's  compensation 47,435  63  27.316  00 

Auto  property  damage 3,425  24  1,641   IS 

Auto  collision 35  87     

Property  damage  and  collision,  other  than  auto 141  17      


Totals $64,025  03  $34,9.57  68 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                          Book  value  Par  value  Market  value 

Government $323,400  00  .$315,000  00  $327,450  00 

Province  and  municipal 5.400  00  5,000  00  5.600  00 

Railroad 4.786,840  06  4,973,000  00  4,961.550  00 

Public  utilities 1.468.890  62  1,465,000  00  1,515,300  00 

Miscellaneous 410.401  87  422,000  00  428.940  00 


Total  bonds $6,994.932  55  $7,180,000  00  $7,238,840  00 

Stocks — 

Railroad $25,000  00  $25,000  00  $28,000  00 

Miscellaneous 218,925  00  240,000  00  214.275  00 


Total  stocks $243.925  00  $265.000  00  $242,275  00 


Total  bonds  and  stocks $7,238,857  55         $7,445,000  00         $7,481.115  00 


SECURITY    TITLE    INSURANCE    AND    GUARANTEE    COMPANY. 
Los  Angeles,  California. 

(Commenced  business  Marcli  6.  1920.) 

GLENN  A.  SCHAEFER.   President  T.   W.   HAYMOND,  Secretary 

CAPITAL. 
Capital  paid  up $1,667,700  00 

Ledger  assets  December  31  of  previous  year... •$2,.'>91.064  .56 

Increase  of  paid  up  capital  during  the  year 12.300  00 

$2,603,364  56 
INCOME. 

Net  premiums $503,376  13 

Interest  and  rents 78,924  60 

From  other  sources 156,295  57 

Increase  in  escrow  deposits 133,752  99 

Borrowed  money 194,000  00 

Agents'  balances  previously  charged  off 205  98 

Profit  on  sale  or  maturity  of  ledger  assets 320  90 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 25  00 

Total  income $1,006,901   17 
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DISBURSEMENTS. 


Paid  policyholders 

Commissions  or  brokerage 

Salaries  of  officers  and  home  office  employees --,- 

Salaries  and  expenses  of  agents  not  paid  by  commissions. 
General  office  maintenance  and  expense 


Rents 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone,  express  and  insurance 

Stockholders  for  dividends 

Other  disbursements 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets—--- --■ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets- 
Total  disbursements 


Balance - 


LEDGER  ASSETS. 


Book  value  of  real  estate 

iSIortgage  loans  on  real  estate 

Loans  secured  by  collaterals 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest- 
Deposits  in  banks,  on  interest 

Other  ledger  assets 


Total  ledger  assets. 


Non-Ledger  Assets. 


Interest 

Other  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets- 


LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due. _.....- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Escrow  deposits 

Notes  payable 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total- 


Policies  and  guarantees  of  title 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$549,595  32 


BONDS  AND  STOCKS  OWNED. 


Bonds — 

City  of  Fresno,  Street  Improvement 

City  of  El  Centre,  Improvement 

County  of  Sutter  Reel.  District  No.  1500 

Fort  Washington  Golf  Club,  Fresno,  Calif 

National  Orange  Show,  San  Bernardino 

Mortgage  Guarantee  Company,  Los  Angeles. - 

Mortgage  Insurance  Corporation 

Investment  Building  and  Loan  Association 

Totals 

Stocks—  ^  ,., 

Metropolitan  Trust  Company  of  California 

Madera  Mutual  Bldg.  and  Loan  Association-. 
Riverside  County  Mutual  Bldg.  and  Loan  Asso. 

Sun-Maid  Raisin  Growers  Association 

Meline  Bond  and  Mortgage  Company 

National  Mortgage  Company  of  California 

National  Mortgage  Company  of  California 

San  Joaquin  County  Abstract  Company 

Security  Title  Building,  Inc 

Benham  Ice  Cream  Company 


Total  stocks- 


Total  bonds  and  stocks  . 


Book  value 

$419  18 

8,257  33 

8,500  00 

500  00 

1,000  00 

103,000  00 

10,000  00 

5,000  00 

$136,676  51 

.?26,2.50  00 
6,960  52 
1,000  00 
7,776  00 

12,500  00 
4,084  00 

19,200  00 
163,700  00 

50,000  00 
1,000  00 

$292,470  52 

$420,147  03 


Par  value 

$419  18 

8,166  01 

9,000  00 

500  00 

1,000  00 

103,000  00 

10,000  00 

5,000  00 

$138,085  19 

$21,000  00 

8,000  00 

1,000  00 

8,000  00 

12,500  00 

4,200  00 

20,000  00 

91,000  00 

100,000  00 

1,000  00 

$266,700  00 

$404,785  19 


.$2,802  95 

2,519  96 

68,596  76 

.321,451  47 

590  29 

83.927  50 

2,162  94 

6,798  51 

4,314  52 

163  99 

18,645  14 

519  00 

18,923  28 

26,268  33 

16,325  89 

97,893  .39 

115,373  06 

4,797  96 

253  21 

66  00 

8,918  84 

$801,312  99 
$2,868,9.52  74 


$351,584  28 

254,795  92 

100,000  00 

429,147  03 

30,022  94 

468,020  06 

36,832  17 

1,198,550  34 

$2,868,952  74 


6,972  35 

46,219  19 

$2,922,144  28 

348,617  79 

$2,573,526  49 


2,217  27 

35,000  00 

467,100  39 

105,000  00 

$609,317  66 

1,667,700  00 

296,508  83 

$2,573,526  49 


Losses  paid 
$2,802  95 


Market  value 

$tl9  18 

8,257  33 

S,.500  00 

500  00 

1,000  00 

103,000  00 

10,000  00 

5,000  00 

$136,676  51 

$26,250  00 

6,960  52 

1,000  00 

7,776  00 

12,500  00 

4,084  00 

19,200  00 

163.700  00 

50,000  00 

1,000  00 

$292,470  52 

$4.9.147  03 
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SIERRA  MORTGAGE  GUARANTEE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  May.  1926.) 
C.  E.  ADAMS,  President  R.  H.  DEEBACH,  Secretary 


CAPITAL. 
Capital  paid  up 

Increase  of  paid  up  capital  during  year.        

$250,000  00 
50,000  00 

DISBURSEMENTS. 
Salaries  of  officers  and  home  office  employes 

$300,000  00 

$25  00 
9  20 

Advertising            

20  50 

Printing  and  stationery 

715  77 

Appraisals--         ,   

467  40 

Trust  agreement  expenses      _ 

354   16 

Interest  paid--          _    _    

10  90 

Total  disbursements _ 

$1,602  93 

= 

Balance _        .    

$298,397  07 

$265  94 
296,400  00 

LEDGER  ASSETS. 
Deposits  in  banks,  not  on  interest 

Bills  receivable            

.. 

1,731   13 

Total  ledger  assets     .. _ 

$298,397  07 

Deduct  assets  not  admitted-   ._ 

1,731  13 

Admitted  assets -_ 

$296  665  94 

LIABILITIES. 
Capital  paid  up--      

$250,000  00 

Surplus  over  all  liabilities         __    

46,665  94 

- 

Total 

$296,665  94 

SOUTHERN  SURETY  COMPANY. 
Des  Moines,  Iowa. 

(Commenced  business  February  27,  1918.) 

C.  S.  COBB,  President  E.  G.  DAVIS,  Secretary 

CAPITAL. 

Capital  paid  up $1,. 500, 000  00 

Ledger  assets  December  31  of  previous  year $7,053,467  67 

Increase  of  paid  up  capital  during  year 271,500  00 

$7,324,967  67 
INCOME. 

Net  premiums $8,831,583  85 

Interest  and  rents 253,866  15 

From  other  sources 282, 127  45 

Profit  on  sale  or  maturity  of  ledger  assets 2,173  31 

Total  income $9,369,750  76 

DISBURSEMENTS. 

Paid  policyholders $3,734,939  02 

Investigation  and  adjustment  of  claims 578,086  44 

Commissions  or  brokerage 2,215,732  55 

Salaries  of  officers  and  home  office  employees 415,532  68 

Salaries  and  expenses  of  agents  not  paid  by  commissions 687,241  80 

Medical  examiners'  fees  and  salaries 1,666  35 

Inspections .   _   ,-     _   _._   51,903  04 

Rents 30,897  76 

Repairs  and  expenses  on  real  estate -                   -   -   -   68,188  89 

Taxes  on  real  estate 31,030  36 

State  taxes  on  premiums 171,610  12 

Insurance  department  licenses  and  fees 18,728  68 

Federal  taxes 845  39 

All  other  licenses,  fees  and  taxes 8,803  13 

Legal  expenses 11 ,394  86 
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.  J       ...                                                                                                                              $19,857  49 

Advertising -j.  ono  ga 

Printing  and  stationery -, 2°'°^°  f^ 

Postage,  telegraph,  telephone,  express  and  insurance   _    _ oootr  ifi 

Furniture  and  fixtures,  books,  newspapers  and  periodicals onjAyR  nn 

Stockholders  for  dividends-: qi  vra  70 

Bureau  and  association  dues  and  assessments 86945  34 

Other  disbursements ^2' 177  92 

Agents'  balances  charged  off -^fi^  27 

Loss  on  sale  or  maturity  of  ledger  assets i2-i  ^' 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets i,c>ou  uu 

Total  disbursements $8,523,120  28 

Balance $8,171,598  15 

LEDGER  ASSETS. 

Book  value  of  real  estate inSfi'm?  57 

Mortgage  loans  on  real  estate tfi'nm  nn 

Loans  secured  by  collateral ^crooV  oi 

Book  value  of  bonds  and  stocks ^tjiik  15 

Cash  in  company's  office  and  branches o'mn  nn 

Special  payroll  account.  Central  State  Bank,  Des  Moines,  Iowa orV^S  S7 

Deposits  in  banks,  not  on  interest fiV-i'fiTA  28 

Deposits  in  banks,  on  interest 174'7.%7  S5 

Premiums  in  course  of  collection 11251   34 

Bills  and  accounts  receivable 993964  94 

Other  ledger  assets ; 

Total  ledger  assets $8,171.598  15 

Non-Ledger  Assets.  ^^^  ^^^  ^_ 

Interest  and  rents — in9'nnn  m 

Market  value  of  real  estate  over  book  value Tk7'Vo^  ^o 

Other  non-ledger  assets s.OiA'JA  o^ 

„  „      „„„„,„                                                                                                       $8,559,235  32 

Deduct  assets  not  admitted rfui.aoi  ^J 

Admitted  assets $8,257,284  09 

LIABILITIES. 

Losses  and  claims -------------. ^^'^of'lqfi  t? 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims oit'ko'  oa 

Unearned  premiums , 'Iri  o?r  q^ 

Commissions  and  other  charges  due  to  agents oi'd?-  77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due—                  iqI'oq?  Li 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^t'oil  qo 

Reinsurance ib,zii  dtJ 

Total  liabilities,  except  capital ^?'?nn'nnn  ^ 

Capital  paid  up ^'^nn'«q  2? 

Surplus  over  all  liabilities bW,i>66  41 

Total $8,257,284  09 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance fn'fss??!  ok 

Written  or  renewed  during  the  year ; iu,i»»,//d  ao 

-Po^jjI               $16,744,617  72 

Deduct  expirations  and  cancellations 9,586,812  63 

In  force  at  end  of  year ^^'l^?'!?!  ?? 

Deduct  amount  reinsured 4^/,t/t 

Net  premiums  in  force $6,680,330  98 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident                                                                --               $93,143  97  $29,623  46 

Health  :::::::::::::::::::"-::-i-- s.^os  19  4,472  46 

Non-cancelable  accident  and  health „  ™  ??     ii'nn 

Auto  liability 2,560  54  3o  00 

Liability  other  than  auto 4o»  ol     Ynjia'ao 

Workmen's  compensation 4,234  15  ^"'iffn  -n 

T?;fi:Qi;+-.r                                         -         4,00/  57  I.-doU  /U 

^''i^iv  -  -      133,888  54  269,756  50 

pK&ss:::m:::::::::::::::::::::::::::::::::::::::--          617  56  50  02 

Burglary  and  theft 7^1  ™ 

Auto  property  damage 


900  51  15  00 

Totals $249,491  60  $315,783  13 

14 — 53118 — III 
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SOUTHERN  TITLE  AND  TRUST  COMPANY. 
San  Diego,  California. 

(Commenced  business  January  3,  1908.) 

A.  P.  JOHNSON,  Jr.,  President  R.  S.  REED,  Secretary 

CAPITAL. 

Capital  paid  up _' $200,000  00 

Ledger  assets  December  31  of  previous  year $456,994  68 

Increase  of  paid  up  capital  during  the  year 120,600  00 

Extended  at $577,594  68 

Deduct  assets  transferred  to  trust  department 223,459  33 

Capital $3.54,135  35 

INCOME. 

Title  insurance  fees $151 ,993  25 

Interest  and  rents 52,539  26 

From  other  sources 39,973  79 

Borrowed  money 26,000  00 

Agents'  balances  previously  charged  off 1 ,508  55 

Profit  on  sale  or  maturity  of  ledger  assets 1.480  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 44,738  47 

Total  income $672,368  67 

DISBURSEMENTS. 

Paid  policyholders $1,128  24 

Salaries  of  officers  and  home  office  employees 129,394  04 

Inspections  and  general  office  expense 5.385  39 

Rents 9,925  00 

Repairs  and  expenses  on  real  estate 6.696  88 

Taxes  on  real  estate 4.661   10 

State  taxes  on  premiums 239  00 

Insurance  department  licenses  and  fees 539  26 

Federal  taxes 6,787  96 

Legal  expenses 251  60 

Advertising 6,6.55  65 

Printing  and  stationery 3,932  76 

Postage,  telegraph,  telephone  and  express 2,620  54 

Furniture,  fixtures  and  insurance 798  95 

Stockholders  for  dividends 27,976  00 

Policyholders  for  dividends 1,551  73 

Other  disbursements 26,000  00 

Interest  on  borrowed  money 1,140  24 

Loss  on  sale  or  maturity  of  ledger  assets 1,186  74 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 21   65 

Total  disbursements 8236,892  73 

Balance $435,475  94 

LEDGER  ASSETS. 

Book  value  of  real  estate $173,000  00 

Mortgage  loans  on  real  estate 27,008  49 

Loans  secured  by  collaterals  and  loan's  unsecured 1,322  06 

Book  value  of  bonds  and  stocks 1 16,363  78 

Cash  in  company's  office ^'^^^  i2 

Accounts  receivable 15,243  -7 

Other  ledger  assets 101,213  89 

Total  ledger  assets $435,475  94 

Non-Ledger  Assets.  7^QQ7  9t; 

nterest 75,987  25 

Market  value  of  bonds  and  stocks  over  book  value 288   /o 

Gross  assets $511,751  94 

Deduct  assets  not  admitted 7,757  04 

Admitted  assets $503,994  90 

LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due Krnn  m 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes a'fnn  nn 

Dividends  declared  and  unpaid  to  stockholders f)?'mn  nn 

Due  and  to  become  due  for  borrowed  money -^'^,  .  "JJ; 

Interest  due  or  accrued _^  xk^  oV 

Other  liabilities 74,204  36 

Total  liabilities,  except  capital --. '™'i™^  ?1 

Capital  paid  up fOO.OOO  00 

Surplus  over  all  liabilities 183,869  8.1 

Total                                                                                                  $503,994  90 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Title  insurance $10,486,814  00 

BONDS  AND  STOCKS  OWNED. 

R^n.U—                                                                                                Book  value  Par  value 

Pacific  Gas  and  Electric  Company. S30,000  00  .$30,000  00 

Western  States  Gas  and  Electric  Company....                 17,o00  00  17,o00  00 

Southern  California  Gas  Company ?^'??^  ^^  ?n  om  00 

Sutter-Butte  Canal  Company 10,140  00  10,000  00 

United  States  Liberty  Bonds ^'^nn  nn  '^m  On 

Southern  California  Edison  Company ,  =  nnn  nn  1  fi  nm  nn 

Mortgage  Insurance  Corporation 6,000  00  16,000  00 

Key  System  Transit  Company 1"'?°°  ™  1 9^  7« 

City  of  San  Diego  Street  Bonds      123   <  8  1 2ji  78 

Mortgage  Guarantee  and  Trust  Company 2,000  00  ^,000  00 

Totalbonds $113,263  78  $113,123  78 

^*  Western  Loan  and  Building  Company $3,000  00  $3,000  00 

Ingle  Manufacturing  Company l""  »" lOJJJO 

Totalstocks S3, 100  00  ^^3,100  00 

Total  bonds  and  stocks $116,363  78  $116,223  78 


lyOsses  paid 
$1,128  24 


Market  value 

S29,775  00 

17,893  75 

26,650  00 

10,000  00 

1.035  00 

525  00 

16;000  00 

9,. 5.50  00 

123  78 

2,000  00 


$113,.552  .53 


$3,000  00 
100  00 


$116,652  53 


SOUTHWESTERN  AUTOMOBILE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  April  1,  1919.) 

J.  L.  BLODGETT,  President  FERN  BOOKER,  Secretary 

CAPITAL 

Capital  paid  uo »100,000  00 

Ledger  assets  December  31  of  previous  year.-       »ihs,^ud  oi 

INCOME. 

Net  premiums       *^al«!  vn 

Interest  and  rents in'ni?  on 

From  other  sources lAoQqi  ai 

Borrowed  money H)<i,^-ii  ox 

Total  income       $191,011   26 

DISBURSEMENTS. 

Paid  policyholders *?' oqo  ?« 

Investigation  and  adjustment  of  claims qAito  fifi 

Commissions  or  brokerage i  o'eai   Ki 

Salaries  of  officers  and  home  office  employees I'oin  ±7 

General  office  maintenance  and  expense i'S:?  aI 

Rents 3.So5  00 

Repairs  and  expenses  on  real  estate „}^  ^^ 

State  taxes  on  premiums olo  to 

Insurance  department  examinations .  249  oV> 

Federal  taxes •'•^^O  72 

All  other  licenses,  fees  and  taxes l^o  90 

Legal  expenses 2,543  _0 

Advertising -o<   o - 

Printing  and  stationery ^34  60 

Postage,  telegraph,  telephone  and  express ^Oo  34 

Furniture  and  fixtures  charged  off ina'-'oo  kt 

Other  disbursements ^' '.??  xl 

Decrease  in  ledger  liabilities 1  nRo  cq 

Agents'  balances  charged  off 4,062  83 

Totiil  disbursements $194.499  40 

Balance $194,718  67 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $85,466  44 

Book  value  of  bonds  andstocks 85,768  79 

Deposits  in  banks,  not  on  interest 17,480  71 

Deposits  in  banks,  on  interest 5,836  64 

Premiums  in  course  of  collection 166  09 

Total  ledger  assets $194,718  67 

Non-Ledger  Assets. 

Interest --  2.598  05 

Gross  assets $197,316  72 
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LIABILITIES.     . 

Losses  and  claims 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Accounts  payable 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 

EXHIBIT  OF  PREMIUMS. 
Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
Property  damage  and  collision,  other  than  auto $68,764  85 

BONDS  OWNED. 

Book  value 

Dominion  of  Canada,  Province  of  Manitoba $25,000  00 

First  Liberty  Loan  Bond 35,768  79 

Public  Improvement  Bond,  City  of  Asheville,  North  Carolina 5,000  00 

Street  Improvement  Bond,  City  of  Asheville,  North  Carolina 20,000  00 

Totals S85,768  79 


$17,333 

94 

500 

01) 

1,787 

HS 

440 

50 

$43,478 

2fi 

100,000 

00 

53,838  46 

$197,316 

72 

$23,406 

94 

Losses  paid 

.     Par  value 

$25,000 

00 

35,768 

79 

5,000 

00 

20,000 

00 

$85,768 

79 

STANDARD  ACCIDENT  INSURANCE  COMPANY. 
Detroit,  Michigan. 

(Commenced  business  August  1,  1884.) 

D.  M.  FERRY,  Jr.,  President  CHARLES  C.  BOWEN,  Secretary 

CAPITAL. 

Capital  paid  up...      $2,500,000  00 

Ledger  assets  December  31  of  previous  year »io,yuD,uD.i  oi 

INCOME. 

Net  premiums 1 *^'''o9n'?qn  90 

Interest  and  rents To'Ior  qr 

Profit  on  sale  or  maturity  of  ledger  assets ,'nno  no 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 4,000  00 

Total  income $17,832,128  01 

DISBURSEMENTS. 

Paid  policyholders ^I'lofi'otn  fif 

Investigation  and  adjustment  of  claims mi  o-q  fif 

Commissions  or  brokerage ^'ain  i  ri    -1 

Salaries  of  officers  and  home  office  employees coo'-on  k« 

Salaries  and  expenses  of  agents  not  paid  by  commissions ?rn  dfi 

Medical  examiners'  fees  and  salaries 460  46 

Inspections ^ki'llo  7% 

Rents -^st'^??  It 

Repairs  and  expenses  on  real  estate ot  170  ^\ 

Taxes  on  real  estate of-'olfi  oS 

State  taxes  on  premiums it'orq  In 

Insurance  department  licenses  and  fees ,'SnY  to 

Federal  taxes ,1-07  rs 

All  other  licenses,  fees  and  taxes Roin  S9 

Legal  expenses ,,,'c5-  n< 

Advertising JiH^Q  rr 

Printing  and  stationery k7'orc  40 

Postage,  telegraph,  telephone,  express  and  insurance oRo-Jn  n7 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 36,330  07 

Stockholders  for  dividends oiS'^SS  ,0 

Other  disbursements ro'^sn  tt 

Agents'  balances  charged  off 01  e~  ^n 

Loss  on  sale  or  maturity  of  ledger  assets R^'ifo  41 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 60, M2  41 

Total  disbursements $16,668,347  06 

Balance $20,069,843  26 

LEDGER  ASSETS.  „  oc=  oo^  ns 

Book  value  of  real  estate oosR^i-  Qi 

Mortgage  loans  on  real  estate ^'  ,o-t2  ,,^ 

Loans  secured  by  collateral -- ,««;  ,'iSn  kr. 

Book  value  of  bonds '     t'mn  no 

Cash  in  company's  oflSce o,0U0  uu 
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Deposits  in  banks,  not  on  interest  . 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection.- 

Bills  receivable 

Other  ledger  assets 


Total  ledger  assets- 


Non-Ledger  Assets. 


Interest , ^ — , , 

Market  value  of  bonds  and  stocks  over  book  value- 


Gross  assets 

Deduct  assets  not  admitted. 


.admitted  assets- 


LIABILITIES. 


Losses  and  claims -, --7. i j""!"'"" 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims-. 

Unearned  premiums --;.--. 

Additional  reserve  on  non-cancelable  accident  and  health  policies 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.-- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 


$12,485  91 

1,446,353  77 

3,685,449  66 

11,924  42 

270,410  51 

$20,069,843  26 


226,142  53 
572,859  91 


$20,868,845  70 
483,171  58 


$20,385,674  12 


$6,950,127  68 

33,726  38 

7,108,989  57 

1,881  02 

746,032  72 

35,000  00 

478,856  18 

286,535  82 

$15,641,149  37 
2,500,000  00 
2,244,524  75 

$20,385,674  12 


$15,101,992  96 
22,504,224  70 


$37,606,217  66 
22,606,683  59 


$14,999,534  07 
1,149,519  15 


$13,8.50,014  92 


$611,227  55 

75,281  82 

55  80 

1,326,863  65 

16,721   19 

176,594  66 

37,952  07 

43,640  53 

I  19,168  86 

22,460  42 

148,245  36 

34,862  80 

968  71 

"_■_/. 764  91 

Totals $2,514,808  33 


Accident 

Health i\---rc 

Non-cancelable  accident  and  health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto- 
Check  forgery 


Government 

Province  and  municipal- 
Railroad 

Miscellaneous 


BONDS  OWNED. 

Book  value 

$1,040,000  00 

8,753,899  00 

200,000  00 

921,000  00 


Losses  paid 

$285,920  62 

44,663  26 

"  54Y.74S'28 

2,275  00 

101,665  13 

18,804  83 

59,177  93 

4,415  59 

21,436  71 

48,255  20 

18,602  35 

812  82 


Par  value 

$1,040,000  00 

8,753,899  00 

200,000  00 

921,000  00 


$1,147,777  72 


Market  value 

$1,096,360  00 

9,354,648  91 

114,000  00 

922,750  00 


Totals $10,914,899  00       $10,914,899  00       $11,487,758  91 


STATE  COMPENSATION  INSURANCE  FUND. 
San  Francisco,  California. 

(Commenced  business  January  1,  1914.) 
CLARK  B.  DAY,  Manager  J    J-  GALLAGHER,  Secretary 

CAPITAL.  «fi71<J74-.  26 

Ledger  assets  December  31  of  previous  year «*'■'  '".'■'- 
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INCOME. 

Net  premiums 

Interest  and  rents 

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,.. 


Total  income. 


ji;6,012,683  6.5 

314,315  23 

34,366  63 

13,779  80 

5,841  03 

$6,380,986  34 


DISBURSEMENTS. 
Paid  policyholders 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Salaries  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Inspections 

Rents- 


State  taxes  on  premiums . 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Policyholders  for  dividends 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  disbursements 


$3,661,519  29 

307,820  43 

774  68 

157,810  62 

110,037  35 

49,161  80 

11,581  34 

151,076  30 

42,911   01 

1,373  39 

10,026  07 

13,863  86 

11,477  92 

1,694,284  62 

26,468  18 

13,904  34 

8,988  06 

$6,273,079  26 

$6,826,649  34 


Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 
Overdraft  as  per  books  of  account- 
Premiums  in  course  of  collection 

Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


$6,311,607  70 

1,400  00 

276,276  24 

—103,525  62 

321,110  34 

19,780  68 

$6,826,649  34 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted - 


Admitted  assets. 


106,0.55  68 


1,932,705  02 
32,211  09 


$6,900,493  93 


LIABILITIES. 

Losses  and  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 

Dividends  declared  and  unpaid 

Return  premiums. less  amount  allowed  on  bills 

.\dvanee  premiums  (100%) 

Other  liabilities 


Total  liabilities,  except  capital. 
Surplus  as  regards  policyholders 


$3,287,713  21 

807,541  94 

58  12 

5,545  80 

156,323  70 

24,418  52 

1  44 

21,949  67 

214,842  27 

$4,518,394  67 

2,382,099  26 

$6,900,493  93 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total - 


Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1926. 


Wi 


i  compensation _ 


Province  and  municipal. 
Miscellaneous 


BONDS  OWNED. 

Book  value 

!R6,236.277  46 

75,.330  24 


Premiums 
!ti.()12.6S3  65 


Par  value 

3,237,100  00 

76,000  00 


$1,850,670  48 
6,049,315  62 


$7,899,986   10 
5,997,947  86 


$1,902,038  24 


Losses  paid, 

less  salvage 

$3,661,519  29 


Market  value 

$6,710,325  88 

67.450  00 


Totals. 


1,311,607  70         $6,313,100  00        $6,777,775  88 
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SUN  INDEMNITY  COMPANY  OF  NEW  YORK. 
New  York,  N.  Y. 

(Commenced  business  January  1,  1923.) 
F.  O.  P.  COLLOS.  President  ^-  A-  KEARNEY.  Jk.,  Secretary 

,       .,  ^^^^^-  STOO.OOOOO 

Capital  paid  up ---.,-,-   i '■ .V -  $2,391,458  47 

Ledger  assets  December  31  of  previous  year 

INCOME.  Sl,884,212  63 

Net  premiums __    __        _  74,684  68 

Interest  and  rents --------      -      ^      ^  130.065  83 

From  ether  sources -"    '    """    """    "  118,075  00 

Profit  on  sale  or  maturity  of  ledger  assets --- 

$2,207,038  14 
Total  income 

DISBURSEMENTS.  ^g„^  3^^  ^. 

Paid  policyholders i',--^ "      -    ---  187,051   53 

Investigation  and  adjustment  of  claims '_'_"_'            I  455,498  42 

Commissions  or  brokerage----- --    ""  130,905  65 

Salaries  of  officers  and  home  office  employees 24,880  39 

Inspections "   """    '"   ""'  16!265  64 

Rents "  30,725  07 

State  taxes  on  premiums """  6,327  55 

Insurance  department  licenses  and  fees --  44  20 

Federal  taxes """"  2,098  69 

All  other  licenses,  fees  and  taxes """"""'  1,303  31 

Legal  ex-penses "            '_"_'_'    '_'  857   13 

Advertising "'    _'    -   "  12,570  14 

Printing  and  stationery-   i'-'l," "'  8,178  68 

Postage,  telegraph,  telephone,  express  and  exchange g  ^gg  gg 

Furniture  and  fixtures "-""    -----  231630  40 

Other  disbursements -----  68750 

Loss  on  sale  or  maturity  of  ledger  assets 

$1,879,920  63 

Total  disbursements ""            "  ^-^^^==^=: 

$2,718,575  98 
Balance 

LEDGER  ASSETS.  S2,015,521  85 

Book  value  of  bonds -      '_"___    _  6.008  48 

Cash  in  company's  office --    "    "    "  193,966  09 

Deposits  in  banks,  on  interest --   ""      "  473,149  74 

Premiums  in  course  of  collection 29^929  82 

Other  ledger  assets ! 

_       ,,    ,                ,                                                                                                                    --  $2,718,575  98 

Total  ledger  assets 

Non-Ledger  Assets.  ^4  431  99 

Interest , >:",""    "1 59,858  15 

Market  value  of  bond.s  and  stocks  over  book  value 

$2,802,866  12 

Gross  assets--- 135.123  70 

Deduct  assets  not  admitted 

.  ,     .       ^          ,                                                                                                                     $2,667,742  42 

Admitted  as.sets 

LIABILITIES.  j.p3^^9  ^0 

Losses  and  claims -,--;.--- ""i 'a'\^\J^I            ""    "'  19  76100 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 907;i00   10 

Unearned  premiums '86471  61 

Commissions  and  other  charges  due  to  agents 4000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due-- 32'914  98 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes SO^OOO  00 

Other  liabilities ! 

,,.,.,..                  ,         -.1  $1,588,726  69 

Total  liabihties,  except  capital ^qq  q(^  qq 

Capital  paid  up    - 379.015  73 

Surplus  over  all  liabilities 

Total $2,667,742  42 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance *oS36468  99 

Written  or  renewed  during  the  year "'        

„  ,  ,                                                                                                                   $4. .554.255  74 

Total ^ .)  55Q  743  83 

Deduct  expirations  and  cancellations ~' 

,     .  $2,003,511  91 

In  force  at  end  ot  year 173,239  05 

Deduct  amount  reinsured . '        

,,               .          .     ,  $1,830,272  86 

Net  premiums  in  force 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Accident $1,801  11 

Health 1,134  33 

Auto  liability 25,563  78 

Liability,  other  than  auto 3,331  46 

Worlimen's  compensation 7,115  43 

Fidelity 6,846  70 

Surety 7,371  80 

Plate  glass 4,994  70 

Burglary  and  theft 6,853  82 

Auto  property  damage 6,252  42 

Auto  collision 273  87 

Property  damage  and  collision,  other  than  auto 196   19 

Totals $71,735  61 

BONDS  OWNED. 

Boole  value  Par  value 

Government $600,720  60  $613,000  00 

Province  and  municipal 52,131  25  50.000  00 

Railroad 997,505  90  1,056,000  00 

Pubhc  utilities 170,744   10  170,000  00 

Miscellaneous 194,420  00  200,000  00 

Totals $2,015,521  85  $2,089,000  00 


Losses  paid 

$127 

21 

446 

65 

9,785 

79 

1,714 

00 

9,082 

60 

423 

05 

408 

82 

987 

02 

206 

70 

1,988 

18 

497 

85 

$25,667 

87 

Market  value 

$626,120 

00 

53,000 

00 

1.024,360 

00 

175.150 

00 

196,750 

00 

$2,075,380 

00 

TITLE  GUARANTEE  AND  TRUST  COMPANY. 


Los  Angeles,  California. 

(Commenced  business  October  28,  1895.) 

E.  W.  SARGENT,  President  A.  R.  KILLGORE,  Secretary 

CAPITAL. 

Capital  paid  up $1,750,000  00 

Ledger  assets  December  31  of  preWous  year $5,118,554  33 

INCOME. 

Net  premiums $1,. 507, 9.52  46 

Interest  and  rents 322,674  66 

From  other  sources '_ 1,613,416  67 

Escrow  deposits 27,116,439  59 

Advance  deposits 34,834  94 

Total  income $30,595,318  32 

DISBURSEMENTS. 

Salaries  of  officers  and  home  office  employees $676,224  45 

Rents 36,708  00 

State  taxes  on  premiums 38,359  36 

Insurance  department  licenses  and  fees 127  83 

Federal  taxes 1.50,392  59 

All  other  licenses,  fees  and  taxes 978  60 

Legal  expenses 2, .361  20 

Advertising 13,209  ,56 

Printing  and  stationery 38,048  98 

Postage,  telegraph,  telephone  and  express 14,804  81 

Furniture  and  fixtures 6,356   10 

Stockholders  for  dividends 115.000  00 

Other  disbursements 28,341,600  40 

Trust  department 402, .592  92 

Loss  on  sale  or  maturity  of  ledger  assets 41  72 

Total  disbursements. $29,836,806  52 

Balance ._. $5,888,930  34 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $1,764,959  55 

Loans  serurccl  by  (olhiterals 995,121    13 

Book  value  of  bonds  and  stocks 1,.320,.569  38 

Cash  in  coiiipnny'.s  olfifc 2, ,501  75 

Deposits  in  banks   not  on  interest 2.30,328  79 

Deposits  in  banks,  on  interest I 8251221  90 

Other  ledger  assets 750,227  84 

Total  ledger  assets SS,888.930  34 
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Non-Ledger  Assets. 


Interest 

Market  value  of  bonds  and  stocks  over  book  value- 


Gross  assets 

Deduct  assets  not  admitted. 


Admi  tted  assets 

LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


BONDS  AND  STOCKS  OWNED. 


Bonds — 

Burbank  School  District 

Monterey  School  District 

Ventura  County  Highway 

Los  .\ngeles  Municipal  District  No.  2 

Fidelity  Savings  and  Loan  Association 

Mortgage  Guarantee  Company 

Arrowhead  Lake  Company 

Oakmont  Country  Club  of  Glendale 

Central  Investment  Corporation 

Mortgage  Insurance  Corporation  -  _. 

Mutual  Building  and  Loan  Association 

Southern  California  Loan  Association 

Mutual  Building  and  Loan  Asso.,  Long  Beach-  . 

Wilshire  Building  and  Loan  Association 

Long  Beach  Building  and  Loan  Association 

Pacific  Building  and  Loan  Asso.,  Culver  City.. 
State  Mutual  Building  and  Loan  Association.. 

Mutual  Building  and  Loan  Asso.,  Pomona 

California  Security  Loan  Corp.,  Pasadena 

Bilicke  Rowan  Commercial  Building  Company 


Total  bonds 

Stocks — 

Central  Investment  Corporation,  Los  Angeles- 

California  Title  Insurance  Co.,  Los  Angeles 

Mortgage  Guarantee  Company,  Los  Angeles.  . 
Subway  Terminal  Corporation,  Los  Angeles... 


Total  stocks 

Total  bonds  and  stocks  . 


Book  value 

$19,.501  02 

1,960  10 

3,084  06 

20,000  00 

99,500  00 

162,060  00 

200,000  00 

4,000  00 

192,000  00 

49,875  00 

50,000  00 

25,000  00 

5,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

136,000  00 

81,012,980  IS 

$21,400  00 

170,189  20 

106,000  00 

10,000  00 

$307,589  20 

$1,320,569  38 


Par  value 

$18,000  00 

2,000  00 

3,000  00 

20,000  00 

99,500  00 

165,000  00 

200,000  00 

4,000  00 

192,000  00 

50,000  00 

50,000  00 

25,000  00 

5,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

136,000  00 


S36.124  .52 
55,121  82 


980,176  68 
55,121  82 


$5,925,0.54  86 


$217,049  52 
1,048,589  63 

$1,265,639  15 
1,750,000  00 
2,909,415  71 

$5,925,054  86 


$8,992,971  59 
1,507,952  46 


S10,.500,924  05 


Premiums 
$1,507,952  46 


Market  value 

$18,410  00 

2,080  00 

3,060  00 

20,320  00 

99,500  00 

165,000  00 

198,000  00 

4,000  00 

192,000  00 

50,000  00 

50,000  00 

25,000  00 

5,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

136,000  00 


1,014,.500  00    $1,013,370  00 


$21,400  00 

440,900  00 

118,500  00 

10,000  00 

$590,800  00 


$20,972  00 

170,189  20 

161,160  00 

10,000  00 

$362,321  20 


35,300  00    $1,375  691  20 


TITLE  INSURANCE  AND  GUARANTY  COMPANY. 
San  Francisco,  California. 

(Commenced  business  .\ugust  1,  1902.) 

O.  A.  ROULEAU,  President  E.   G.  SCIIWARZMAXX,  Secretary 

CAPITAL. 

Capital  paid  up $821,500  00 

Ledger  assets  December  31  of  previous  year *^'  _?.i2  LX 

Increase  of  paid  up  capital  during  year ' '  ••''""  '^ 

$1,356,845  70 
INCOME. 

Net  premiums ^"'i^'oos  li 

Interest  and  rents loi'ioo  lo 

From  other  sources qVqjit  rji 

Profit  on  sale  or  maturity  of  ledger  assets 33.347  64 

Total  income $659,071  65 
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DISBURSEMENTS. 

Paid  policyholders 

Salaries  of  officers  and  home  office  employees 

Salaries  and  expenses  of  agents  not  paid  by  commissions 

Rents 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Insurance  department  1  icenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  dividends 

Other  disbursements 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office. _ ._ 

Deposits  in  banks,  not  on  interest- 
Deposits  in  banks,  on  interest 

Bills  receivable 

Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Ot  her  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets- 


LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due. 


Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Other  1  iabil  ities 

Capital  paid  up 

Title  insurance  surplus  funds 

Surplus  over  all  liabilities 

Total.. 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
Title $396,613  U 

BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value 

Calif.  Western  Railway  and  Navigation  Co....  $2,002  50 

Bofhin  Real  Estate  Company 10,000  00 

■I  un  or  Orphrum,  .^'an  Francisco 80,619  00 

Realty  Mortgage  Insurance  Corporation 49,875  00 

liivt^r  Farms  Company  of  America 6,930  00 

W.  K,  Washburn  and  M.  E.  Washburn 9,950  00 

Total  bonds $159,376  50 

Stocks — 

Bank  of  Italy $1,100  00 

The  San  Francisco  Bank 44,000  00 

Leonard  and  Holt  Mortgage  Company.. 10,000  00 

Tjiimiird  iind  Holt  Mortgage  Company 

Mriuln.iiici  Ci.urilv  Title  Company 30,000  00 

.MI.ssDii  Hull. ling  and  Loan  Association 2,625  00 

\;i|.M  Couiitv  Tillc  Companv-..    10,000  00 

.SaliiMiH  Title  (luiiraiitcc  ('..MiiiaMv 14,700  00 

Sail  H.Tiilo  Tille  Cliiarnntcc  (■ i)any 12, .565  69 

Staiii.slauH  County  Abstract  Company 25,000  00 

Tehama  County  Title  Company 26,000  00 

Western  Title  Insurance  Company 5,000  00 

Yolo  County  Title  Abstract  Company 220  00 

Total  stocks $181,210  69 

Total  bonds  and  stocks $340,587  19 


Par  value 
$2,000  00 
10,000  00 
78,000  00 
50,000  00 
7,000  00 
10,000  00 

$156,000  00 

$500  00 

6,606  64 

8,000  00 

8,000  00 

30,000  00 

2,.500  00 

10,000  00 

14,7C0  00 

12,500  CO 

22,600  00 

26,000  00 

4,000  00 

440  00 

$145,906  64 

$301,906  64 


$22,079  01 

205,211  03 

5,598  94 

19,157  36 

63  00 

5,790  66 

9,126  30 

20  00 

23,047  00 

11  00 

951  06 

7,547  29 

3,138  24 

1,794  96 

137,145  00 

143,913  28 

11,476  64 

$596,070  77 

$1,419,846  58 


$95,083  23 

413,905  .32 

8,000  00 

340,587  19 

500  00 

19,372  30 

93,225  88 

5,309  69 

443,863  97 

$1,419,846  58 


15,2.52  31 
31,868  50 
37,000  44 

,.503,967  83 
50,229   16 

,453,738  67 


$1,500  00 
21,876  18 
113,774  62 
821,500  00 
187,500  00 
307,587  87 

1,453,738  67 


Losses  paid 
$22,079  01 


Market  value 
$2,000  00 
9,800  00 
80,465  00 
49,000  00 
6,860  00 
9,950  00 

$158,075  00 

2,470  00 
80,800  00 
10,000  00 

"25",6()0  66 

2,625  00 

10,000  00 

14.700  00 

12,.'>C5  69 

25,000  00 

26.000  00 

5,000  00 

220  00 

S214.380  69 

$372,435  69 
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TITLE  INSURANCE  AND  TRUST  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  Janviary  15,  1894.) 

WILLIAM  H.  ALLEN,  Jr.,  President  O.  P.  CLARK,  Secretary 

CAPITAL. 

Capitalpaidup .--, $2,400,000  00 

Ledger  assets  December  31  of  previous  year ji..j,(.)j,ovu   i. 

^^'^"^^^                                                     .  S2..M7.733  49 

Net  premiums.     331,438  93 

Interest  and  rents 576  599  59 

From  other  sources.    . 188','tl3  05 

Prior  year  adjustn.ents 98  000  00 

From  other  departminis 4«'fi)4  44 

Profit  on  sale  of  maturity  of  ledger  assets 77q'"'^9  k7 

Increase,  by  adjustment,  in  book  value  of  kdjer  assets <<o.ij.t 

$4,474,-592  37 


Total  income. 


DISBURSEMENTS. 

T)     J       \-     \     \A,..                                                                                                                                     -  519,730  Dl 

Paid  policvholders ,  9(!f>il4  07 

Salaries  of  officers  and  home  office  employees 83507  50 

Rents s'903  37 

Repairs  and  expenses  on  real  estate 18686  68 

Taxes  on  real  estate 53914  31 

State  taxes  on  premiums '   01    qq 

Insurance  department  licenses  and  fees -^  .|^  i:^ 

Federal  taxes '■-(•c  -g 

All  other  licenses,  fees  and  taxes ..  '.\,g  ^q 

Legal  expenses 23,450  17 

Advertising 64  780  55 

Printing  and  stat ionery 9q'~fi'?   1  \ 

Postage,  telegraph,  telephone  and  express 15149  55 

Furniture  and  fixtures =r,o'nnn  nn 

Stockholders  for  dividends 68266  48 

Other  disbursements itfil  67 

Loss  on  sale  or  maturity  of  ledger  assets „    "     „„ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets o,duu  »u 

Total  disbursements $2,375,760jt2 

Balance $7,858,638  27 

LEDGER  ASSETS.  ^^ 

Book  value  of  real  estate H«-j'nr»n  no 

Mortgage  loans  on  real  estate lofifi^  55 

Loans  secured  by  collaterals „  iKK  4n   44 

Book  value  of  bonds  and  stocks 43914  33 

Cash  in  company's  office ,  __,'-.„.,  '.. 

Deposits  in  banks,  on  interest a^^  933  69 

Premiums  in  course  of  collection oq'qta  q9 

Other  ledger  assets -'*'°'°  ^" 

Total  ledger  assets . $7,858,638  27 

Non-Ledger  Assets. 


Interest  and  rents - 


43.665  30 


Market  value  of  real  estate  over  book  value ^^'-ts  ik 

Market  value  of  bonds  and  stocks  over  book  value aA.i  ijs  id 

Gross  assets  — »«-«?S1??  ^? 

Deduct  assets  not  admitted oa.4io  ■ii 

Admitted  assets --- $7,960,988  28 

LIABILITIES. 

Sal.iries,  rents.  expen,ses.  bills,  accounts,  fees,  etc..  due ^vi-o   -b 

Estiniated  amount  hereafter  payable  for  federal,  state  and  other  taxes i, "J'^n  ^ 

Dividends  declared  and  unpaid  to  stockholders -iV'SV .    .- 

Other  liabihtics ^\Si\^  4o 

Total  liabilities,  except  capital .?*?H!^;I£I  T^ 

Capitalpaidup i'^X]  ^ 

Surplus  over  all  liabilities -- 4,940,061  05 

Total $7,960,988  28 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Title.,. $2,517,733  49  $19,730  61 
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BONDS  AND  STOCKS  OWNED. 

Bonds —  Book  value 

U.  S.  Government  Liberty  Loan $204,103  27 

State  California  Highwav 19,989  69 

State  California  Highway 20,000  00 

State  California  Sacramento  State  Building 49,502  20 

State  California  Highway 25,607  .50 

Fairview  School  District 4,138  64 

Los  Angeles  County  Hall  .Justice 102,840  00 

Los  Angeles  County  School 103,.539  00 

Los  Angeles  County  Flood  Control 14.5,232  00 

Monterey  School  District 10,000  00 

City  Culver,  City  Improvement 194.325  01 

City  Huntington  Beach 5,106  00 

Citv  Los  Angeles,  Improvement  District  No.  1  70,000  00 

City  Los  Angeles,  High  School  District  No.  31  10,497  00 

Cit.v  Los  Angeles,  Improvement  District 26,570  00 

City  Los  Angeles,  Burch  place  and  other  Sts.__  155  67 

City  Los  Angeles,  Street  Improvement 289  40 

City  Los  Angeles,  School  District 61,900  05 

City  Los  Angeles,  School  District 39,605  28 

CitvOxnard 56,894  04 

City  San  Bernardino 19,971  28 

Los  Angeles  Pacific  Railroad  Company 8,150  00 

New  York  Central  Railraod  Company 800  00 

Pacific  Electric  Railroad  Company 22,360  00 

Home  Tel.  and  Tel.  Company 5,600  00 

Southern  California  Telephone  Company 9, .500  00 

.Arrowhead  Lake  Company 9, .500  00 

Biltmore  Garage  Corporation .56,840  00 

Commercial  Fireproof  Building  Company 15,000  00 

Milton  G.  Cooper  and  Son  Building  Company.  9,950  00 

Cahuenga  Court  Apartments 1,000  00 

Epsilon  Building  Association 1 ,800  00 

Hawley  Mercantile  Building 1,000  00 

Keystone  Iron  and  Steel  Works 7,462  50 

Los  Angeles  Pacific  Company .30,500  00 

Los  Angeles  Pacific  Company 21,437  50 

Los  Angeles  Creamery  Company 41,9.30  00 

Placentia  Orange  Growers  Association 24,7.50  00 

Placentia  Orange  Growers  Association .50,000  00 

Wilshire  Boulevard  Hotel  Company 25,000  00 

Total  bonds SI, 512,846  93 

Stocks — 

New  York  Central  and  Hudson  River  R.R $2,.300  00 

Reading  Rights 15  00 

Philadelphia  Reading  Coal  and  Iron  Corp 32  63 

The  Pennsylvania  Railroad  Company 5,700  00 

Independent  Telephone  Co.  of  Omaha,  Neb 

Imperial  Water  Company,  El  Centro 

North  Glendale  Reservoir  and  Pipe  Company.  .  27   13 

Verdugo  Canyon  Water  Company 1  25 

California  Bank 12,600  00 

Citizens  National  Bank 19,250  00 

Farmers  and  Merchants  National  Bank 15, .300  00 

Merchants  National  Trust  and  Sa\ings  Bank. .  105,532  00 

Pan  American  Bank  of  California 7,500  00 

Security  Trust  and  Savings  Bank 78,550  00 

Union  Bank  and  Trust  Company 12,700  00 

First  National  Bank  of  Los  Angeles 9,375  00 

Central  Bank  of  Imperial  Valley 11,900  00 

Commercial  Fireproof  Building  Company 47,250  00 

C:diforiiia  Standard  Finance  Corporation 11,2,50  00 

JVuiiitalv  Corporation 25, .500  00 

Disliict  Bond  Company 17,000  00 

Hollywood  Playhouse  Realty  Corporation 1,000  00 

Los  .\ngclcs  Lumber  Products  Company S6,124  01) 

Mortgage  Guarantee  Company 207, .500  00 

Mission  Plavliouse  Corporation 5,000  00 

Meline  Bond  and  .Mortgage  Company 5,000  00 

Los  Angeles  Sliip  Uuilding  and  Dry  Dock  Co...  1,625  00 

Palace  Hotel  Company 512  .50 

Southwestern  Securities  Company ,500,000  00 

Standard  Mortgage  Corporation .  5,020  00 

Subway  Terminal  Corporation.. 10,000  00 

Union  Title  Insurance  Company 150,000  00 

Total  stocks 11.353.564  51 


Market  value 

$225,350  00 

21,420  00 

20,400  00 

49,000  00 

25,500  00 

4,000  00 

103,000  00 

106,000  00 

148,500  00 

10,400  00 

207,205  00 

5.100  00 

73,030  00 

10,700  00 

28,250  00 

122  61 

279  68 

61,670  00 

39,520  00 

.54,706  81 

19,380  00 

9,700  00 

864  00 

24,700  00 

7,070  00 

10,100  00 

9,600  00 

.59,060  00 

15,000  00 

10,025  00 

1,000  00 

1,800  00 

1,000  00 


Par  value 

$220,000  00 

21,000  00 

20,000  00 

,50,000  00 

25,000  00 

4,000  00 

100,000  00 

100,000  00 

135,000  00 

10,000  00 

185,500  00 

5,000  00 

70,000  00 

10,000  00 

25,000  00 

155  67 

261   38 

61,000  00 

39,000  00 

54,706  81 

19,000  00 

10,000  00 

800  00 

26,000  00 

7,000  00 

10,000  00 

10,000  00 

58,000  00 

15,000  00 

10,000  00 

1,000  00 

1,800  00 

1,000  00 

7,500  00 

.50,000  00 

35,000  00 

42,000  00 

25,000  00 

50,000  00 

25,000  00 

$1,-539,723  86 


$2,500  00  $3,625  OJ 

15  00     

141  00 

5,700  00  6,498  00 

7.000  00  

1,040  00 

31  25  

12  50  

3,.500  00  14,350  00 

5,000  00  20,400  00 

3,400  00  17,170  00 

30,700  00  115,125  00 

5,000  00  5,000  00 

20.500  00  101.865  00 

8,000  00  14,400  00 

2„500  00  11,325  00 

6.S00  00  10,200  00 

27,000  00  47,2,50  00 

10,000  00  10,000  00 

9,.375  00  31,875  00 

20,0(H)  00  25.000  00 

1,000  00  1,000  00 

112,700  00        

1,50.000  00  210,000  00 

5.000  00  5,000  00 

5,000  00  5,000  00 

25.000  00 

5,000  00  512  50 

200,000  00  .500,000  00 

7,530  00  7.530  00 

10,000  00  10,000  00 

60,000  00  150.000  00 


$749,303  75 


(1,323.286  SO 


Total  bonds  and  stocks - 


$2,866,411  44         $2,289,027   61         $.',900,1.89  60 
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THE  TRAVELERS  INDEMNITY  COMPANY. 
Hartford,  Connecticut. 


LOUIS  F.  BUTLER,   President 

Capital  paid  up -     . 

Ledger  assets  Decpinber  31  of  previous 


(CoininciK-pd  business  May  12,  1906.) 

.TAMES  H.  COBURN,  Secretary 


^     ..  ,       .  ,  $1,. 500,000  00 

Capitalpaidup  -^-    -_^.;^---    --^ "        ""i $13,852.629  61 


^^C°^=-                                   $12,837.31173 

Net  premiums _  3359  §9 

Inspections   - 574,191  23 

Interest  and  rents jO  94 

From  other  sources --.---- jq  74 

Agents' balances  previously  charged  off ^ -  50  374  50 

Profit  on  sale  or  maturity  of  ledger  assets                               -- --  14226  72 

Increase,  by  adjustment,  in  book  value  of  ledger  assets _      • 

$13,484.525  75 


Total  income ■    

DISBURSEMENTS.  .,  o,.,  ,cc  o- 

„  .  ,      ,      ,    ,  I                                                                                                     .__ ,— -  $4,812,168  9o 

Paid  policyholders-                     ----,- 865.001  96 

Investigation  and  adjustment  ol  claims 2  602  283  95 

Commissions  or  brokerage "Vofi'aOfi  43 

Salaries  and  traveling  expenses  of  officers  and  home  pffice  employees fin7fil4  07 

Salaries  and  expenses  of  employes  and  agents  not  paid  by  eoramissions 1 30  79 

Medical  examiners'  fees  and  salaries ^g^  qqj  y^ 

Inspections "  169!793  92 

Rents 1 1  824  28 

General  office  maintenance  and  expense 384*479  95 

Licenses,  fees  and  taxes ",  1  g'q46  36 

Legal  expenses,  advertising,  printing  and  stationery- 7o'll7  64 

Postage,' telegraph,  telephone,  exchange,  express  and  insurance =l^'s'?3  98 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 03  707  ^ 

Bureau  and  association  dues  and  assessments 300  000  00 

Stockholders  for  dividends ^  •'08663  43 

Other  disbursements '"  .j'g-jg  94 

Agents'  balances  charged  off -  4'975  00 

Loss  on  sale  or  maturity  of  ledger  assets 3653  03 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ' 

• $12,532,119  71 

$14,805,035  65 


Total  disbursements  - 


M     .          ,                     1      tat                        LEDGER  ASSETS.  $327.500  00 

Mortgage  loans  on  real  estate ^^  246  652  80 

Book  value  of  bonds  and  stocks 878  900  86 

Deposits  in  banks,  on  interest _ „  351  756  94 

Gross  premiums  in  course  of  collection '       '225  05 

Other  ledger  assets 

Total  ledger  assets $14,805,035  65 


Non-Ledger  Assets. 


120.545  11 


Interest *'5">'6"'.3  20 

Market  value  of  stocks  over  book  value "•  "'  " 

r.                 t                                                                                                                            .--  $15,178,203  96 

Gross  assets ',0.,  205  40 

Deduct  assets  not  admitted ^ 


Admitted  assets $15,045,998  56 

^^*«^"'^^=S-  $1,753,890  46 

Losses  and  claims 27"' 654  00 

Special  reserve  for  unpaid  liability  losses — - ■>  0-'6  544  46 

Unpaid  claims -- .Vi"" "'■<■' 1  055  7" 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims --  _  -47993  oi 

Unearned  premiums --..--- '''11  'kil  6 5 

Additional  reserve  on  non-cancelable  accident  and  health  policies 3-s'665  30 

Commissions  and  other  charges  due  to  agents 158  505  "3 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due Al«"!;i-  Vl 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 50''676  68 

Special  reserve - Zl 

Total  liabilities,  except  capital - ---  *M'ff)o'oOO  00 

Capital  paid  up - 1  980  495  65 

Surplus  over  all  liabilities . 

rp„.  ,,                                                                                                                                    .  $15,045,998  56 
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EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $14,494,901  78 

Written  or  renewed  during  year 17,503,494   14 

Total $31,998,395  92 

Deduct  expirations  and  cancellations 16,245,157  01 

In  force  at  end  of  year $15,753,238  91 

Deduct  amount  reinsured 322  820  32 

Net  premiums  in  force -  $15,430,418  59 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Government                                  $4,308,339  00         $4,390,000  00  $4,607,400  00 

Province  and' municipal 1,291,792  00            1,299,080  61  1,310,0.59  00 

Railroad                                2,942,036  00           3,145,090  40  3,054,492  00 

Public  utilities            818,182  00              839,750  00  843,850  00 

Miscellaneous  398,052  00              398,000  00  414,920  00 


Total  bonds $9,758,40100  .$10,071,92101  $10,230,72100 

Stocks — 

Railroad               $238,247  80  $199,900  00  $287,822  00 

Public  utilities          318,146  00  265,000  00  326,650  00 

Bank  and  trust 146,830  50  .50,000  00  229,200  00 

Miscellaneous 785,027  50  333,300  00  897,203  00 


Totalstocks $1,488,25180  $848,200  00         $1,740,875  00 


Total  bonds  and  stocks $11,246,652  80      $10,920,12101       $11,971,596  00 


THE  TRAVELERS  INSURANCE  COMPANY. 
Hartford,  Connecticut. 

(Commenced  business,  1864.) 

F.  L.  BUTLER,  President  BENEDICT  D.  FLYNN,  Secretary 

CAPITAL. 

Capital  paid  up $15,000,000  00 

Ledger  assets  December  31  of  previous  year $75,351,2.56  42 

Increase  of  paid  up  capital  during  year 3,000,000  00 


$78,351,2.56  42 


INCOME. 

Net  premiums $59,121,643  72 

Inspections 150  00 

Interest  and  rents 3,089,103  48 

From  other  sources 1,127,517  51 

Agents'  balances  previously  charged  off 1,033  70 

Profit  on  sale  or  maturity  of  ledger  assets 34,268  25 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 124,763  00 


Total  income $63,498,479  66 

DISBURSEMENTS. 

Paid  policyholders _ $28,166,299  86 

Matured  endowments  and  surrender  values  under  ten-premium  accident  policies 14,216  22 

Investigation  anil  adjustment  of  claims 4,343,290  98 

Commissions  or  brokerage 10,119,021  76 

Salaries  and  expenses  of  officers  and  home  office  employees 2,979,654  82 

Salaries  and  expenses  of  agents  not  |)!iid  by  commissions 2,.525,275  82 

Salaries,  traveling  and  all  other  expcii.ses  of  pay  roll  auditors 796,123  53 

Medical  examiners'  fees  and  salaries 12,653  41 

Inspections _ 1,517,247  95 

Rents 751,228  99 

General  office  maintenance  and  expense 48,568  50 

Licenses,  fees  and  taxes 1,585,767  23 

Legal  cxijensc'B,  a<lvertising,  printing  and  stationery 1,095,618  22 

Postage,  tilegrapli,  telephone,  exchange,  express  and  insurance.. 323,468  19 

Furniture,  fixtures,  books,  newspapers  and  periodicals 251,413  79 

Buriau  and  association  dues  and  assessments 144, 6.55  .54 

Stoikluildirs  for  dividends _ 1.740,0(10  00 

OthiT  (lislnirseinents _ 327,976  05 

Agents'  balances  charged  off 13,621   32 

Loss  on  sale  or  maturity  of  ledger  assets 10,430  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1.160,2.')S  00 


Total  disbursements $57,926,790  18 

Balance $83,922,945  90 


► 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks. **^'oc?'t?,1  -2 

Cash  in  hands  of  branch  office  cashiers,  agents  and  adjustere..- vlii-QV  !^ 

Deposits  in  banks,  not  on  interest --- «  i/w'-mi  i7 

Deposits  in  banks,  on  interest - - OBj(i'-oi   no 

Gross  premiums  in  course  of  collection. •'•"5"'2™  ?V 

Bills  receivable --. — -- ao'om  Xa 

Other  ledger  assets      --- J-,wj  i9 

Total  ledger  assete — —  - ---  »83.922.94o  90 

Non-Ledger  Assets. 

Interest -    - ---- 402.001   23 

Market  value  of  stocks  over  book  value.. --  ^''^*'^'m,  n?i 

Due  from  other  companies  for  reinsurance  on  losses o^']^  vi 

Life  department,- -- --  »4-t.807,883   13 

Gross  assets —  - •^^^•^'^it  H 

Deduct  assets  not  admitted -- -  a/4,i,ii  o^ 

Admitted  assets -  H32,00.i,902  79 

LIABILITIES. 

Losses  and  claims $3,390,197  77 

Special  reserve  for  unpaid  liability  and  workmen's  compensation  losses 29,891,192  00 

Unpaid  claims .-----. --- ^^•nnir-'    '-l 

Estimated  expenses  of  investigation  and  aljustment  of  unpaid  claims \\-'-M   'ui 

Unearned  premiums .. —  ....... Jbo'q i a  ao 

Additional  reserve  on  non-cancelable  accident  and  health  policies ooooia  79 

Commissions  and  other  charges  due  to  agents ^"rgf'?,,   I, 

Salaries,  rent?,  expenses,  bilb,  accounts,  fees,  etc.,  due ij?2'2si  -a 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ,A'";~5'X22  '-. 

Other  liabilities ,.\2-o2^'?VX   -- 

Life  department --- ---  3J9,-i<-.41U  jo 

Total  liabilities,  except  capital '''?v!'?;'j'.'?iH  'E, 

Capital  paid  up -  ij-'**^  "'J^    92 

Surplus  over  all  liabUities.. -  21.0.M)..t60  42 

Total                                »432,00o.902  79 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance... $36,561,92^  57 

W  itten  or  renewed  during  the  year 70,<49.o7-  4a 

Total $107,311,494  02 

Deduct  expirations  and  cancellations 67,4.>1,<*I  26 

In  force  at  end  of  year.. -  '^^'5^'o?q  «? 

Deduct  amount  reinsured 3S1..-JJ  si 


Net  premiums  in  force $39,474,505  95 

BONDS  AND  STOCKS  OWNED. 

Bonds Book  value  Par  value  Market  value 

Government                                $2.5.669,754  00  $2o,6.i0,000  00  $27,6.-.5,-.00  00 

Province  and  m'unicipai;:: 2.14.\732  00  2,114.000  00  2,162.100  00 

Railroad  ll.:{0S,.^i9  00  11,784,000  00  11.3o«i,l<0  00 

Public  utiiiVies" " 2.()2.!.!)4S  00  1,839,000  00  2,142,270  00 

Miscellaneous  .v.".  "I"  nil  I  "."-I". 1,164,22300  1,173.00000  1,198,340  00 

Totalbonds $42,312,016  00  $42,560,000  00  $44,514,380  00 

Stocks 

Railroad                                             $5,024,037  04  $4,367,7.50  00  $5,098,110  00 

Public  utiiiViesV.TIir.r. 1.. 567,503  03  1,196,200  00  l,941.4.-.0  00 

Bank  and  trust 3, 131. .3,53  03  1,298.8.30  00  6.299.080  00 

.Miscellaneous .-  15.233,341   75  5,847,200  00  15.3.59,779  00 

Totalstocks $24,9.56,234  85  $12,709.980  00  $28.698,429  00 

Total  bonds  and  stocks $67,268,250  85  $55,269,980  00  $73,212.809  00 


UNION  AUTOMOBILE  INSURANCE  COMPANY. 
Los  Angeles,  California. 

(Comnienceil  busineiw  Jnnu.ir.v  1.  1925. > 

JOS.  W.  WALT.  President  N    "    BEDELL.  Sccjrtary 

CAPITAL. 

Canitnl  paid  up $350,000  00  ,^.,  .^,   .. 

Ledger  assets  December  31  of  previous  year »;.,lM..44v  4o 
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INCOME. 

Net  premiums $2,132,733  20 

Interest,  and  rents 66,529  90 

From  other  sources 149,979  46 

Profit  on  sale  or  maturity  of  ledger  assets 658  40 

Total  income $2,350,125  23 

DISBURSEMENTS. 

Paid  policyholders $1,048,962   17 

Investigation  and  adjustment  of  claims 194,849  67 

Commissions  or  brokerage 327,658  91 

Salaries  of  officers  and  home  office  employees 110,648  48 

Salaries  and  expenses  of  agents  not  paid  by  commissions 40,098  74 

Inspections 4,548  42 

Rents 32,820  50 

Taxes  on  real  estate --  6,723  07 

State  taxes  on  premiums 52,663  14 

Insurance  department  licenses  and  fees 8,046  31 

All  other  licenses,  fees  and  taxes 1,977  12 

Legal  expenses 10,290  91 

Advertising 17,568  36 

Printing  and  stationery 25,605  13 

Postage,  telegraph;  telephone  and  express 17,470  28 

Furniture  and  fixtures 9,849  06 

Stockholders  for  dividends 70,000  00 

Other  disbursements. 28,851  94 

Loss  and  gain 47,976  90 

Agents'  balances  charged  off 15,001  21 

Loss  on  sale  or  maturity  of  ledger  assets 3,876  15 

Total  disbursements $2,075,486  47 

Balance $2,457,079  21 

LEDGER  ASSETS. 

Book  value  of  real  estate $646,743  68 

Mortgage  loans  on  real  estate 208,700  00 

Book  value  of  bonds  and  stocks 408,775  80 

Cash  in  company's  office 9,151  58 

Deposits  in  banks,  not  on  interest 33,632  41 

Deposits  in  banks,  on  interest 181,831   12 

Premiums  in  course  of  collection 819,900  94 

Bills  receivable 1,100  00 

Due  from  reinsurance  company,  losses 115,968  50 

Other  ledger  assets 31,275  18 

Total  ledger  assets $2,457,079  21 

Non-Ledger  Assets. 

Interest 9,703  37 

Market  value  of  real  estate  over  book  value 3,660  54 

Other  non-ledger  assets 4,478  70 


Gross  assets $2,475,191   82 

Deduct  assets  not  admitted 39,929  73 


Admitted  assets $2,435,262  09 

LIABILITIES. 

Losses  and  claims $368,047  05 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 5,203  28 

Eaearned  premiums 1,101,970  92 

Commissions  and  other  charges  due  to  agents 159,867  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,309  60 

E.stimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 67,497  14 

Reinsurance- 173,164  32 


Total  liabilities,  except  capital $1,879,060  11 

Capital  paid  up 350,000  00 

Surplus  over  all  liabilities 206,201  98 

Total $2,435,262  09 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $2,367,056  64 

Written  or  renewed  during  the  year 4,188,492  03 

Total $6,555,548  67 

Deduct  expirations  and  cancellations 3,437,972  57 

In  force  at  end  of  year $3,117,576  10 

Deduct  amount  reinsured 959,866  94 

Net  premiums  in  force $2,157,709  16 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

Accident                   *283  65 

Auto  liabiiity 9?n'fi7^  m 

Autopropprty  damage oco  «qi    ko 

Auto  collision 0W07J   on 

Fire,  theft  and  all  other ^57,S75  ^\) 

Totals $1,130,067   12 

BONDS  AND  STOCKS  OWNED. 

T>„„,is Book  value  Par  value 

US   Liberty                                                                              S50,101  9.5  $50,000  00 

Card  Adams,  Lincoln,  Nebraska 6,500  00  6,500  00 

Armour  Comoanv                         9,600  00  10,000  00 

&archury&-.-.:::: 9,800  00  10,000  00 

Bastanchury  Ranch ^'?^^  ^a  «mn  00 

Federal  Land  Bank H59  °9  t'nnn  nn 

Federal  Land  Bank ^'O'^^  ^n  ,n'nnn  nn 

Southwest  Bell  Telephone  Company 9,3o0  00  10,000  00 

Santa  Monica.  Calif.,  High  School  District....                 10,2,55  00  10,000  00 

Los  Angeles,  Calif.,  High  School  District 20,158  00  20.000  00 

Los  Angeles,  Calif.,  High  School  District 10,229  00  10,000  00 

Los  Angeles,  Calif.,  Fire  Protection 5.105  75  .0,000  00 

Los  Angeles,  Calif.,  Harbor  Improvement 5,166  00  5,000  00 

Long  Beach,  Calif.,  Public  Park...., 5,092  50  .5.000  00 

Lone  Beach   Calif  ,  Water 5,115  oO  5,000  00 

Lonl  Beach.  Calif.;  High  School  District 31,681   30  30,000  00 

Mavwood   Calif                                    5.331  00  5.000  00 

County  of'  Los  Angelas,' Hall  of  Justice 21,466  00  20,000  00 

Maywood,  Calif..  High  School  District 5,356  50  5,000  00 

Manhattan  Beach,  Calif HI?  t°  l'?.?S,  an 

Manhattan  Beach,  Calif 2,054  20  2,000  00 

Santa  Monica ,  Calif.,  Park J  'R^  1   ^R  1  'nm  m 

Santa  Monica,  Calif.,  Park 1.061   20  ,V™2  nn 

P.asadena,  Calif.,  Municipal  Improvement....                   2,239  oO  2,375  00 

Glendale.  Calif.,  Sewer 10,490  00  10,000  00 

Orange   Cjlif  ,  Water            15,587  7,t  15,000  00 

Vernon,  Calif.,  Municipal  Improvement 10,29115  10,000  00 

T,incoln.  Nebraska,  School  District 20,316  08  20,000  00 

Lincoln,  Nebrasl^a,  School  District 2,138  52  2,000  00 

Cornell,  Calif.,  School  District 9.155  30  8.500  00 

Inglewood.  Calif.,  School  District 53,344  00  50.000  00 

Monte  Vi.sta,  Cahf.,  School  District 21, .525  05  20,500  00 

Totalbonds $276,267  60  $264,375  00 

'*lTii'io7  Automobile  Club.  Los  Angeles,  Calif...               $25,000  00  $25,000  00 


Losses  paid 

$239,899'96 

100,910  35 

263,270  47 

89,2.55  51 

$693,336  29 


Market  value 

$50,827  59 

6,500  00 

9,525  00 

10,000  00 

8,955  00 

8,100  00 

5,062  .50 

10.3.50  00 

10.675  00 

21,050  00 

10,512  50 

5,100  00 

5,150  00 

5,225  00 

5,293  75 

32,100  00 

5,337  50 

21,750  00 

5,337  50 

2,000  00 

2,005  00 

1,032  50 

1,187  50 

2,280  00 

10,400  00 

15.975  00 

10.460  00 

20.210  00 

2.055  00 

9,307  50 

52.250  00 

21,422  50 

$278,116  25 

$25,000  00 


UNION  INDEMNITY  COMPANY. 
New  Orleans,  Louisiana. 

(Commenced  business  January  1,  1920.) 

W.  IRVING  MOSS,  President  ARTHUR  S.  HUEY,  Secretary 

CAPITAL 

Capital  paid  up $2,500,000  00 

Ledger  assets  December  31  of  previous  year "n'nnn  nn 

Increase  of  paid  up  capital  during  the  year   oU,UUU  uu 

$9,779,116   13 
INCOME. 

Net  premiums ^^•-?2'?:^  ^^ 

Policy  fees  required  or  represented  by  applications i9. i*'J  "" 

Interest  and  rents Io'^qs  qq 

From  other  sources ontnnn  nn 

Borrowed  money "  ?'^S  n5 

Agents'  balances  previously  c  harged  o£f 1- q-r  %a 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income $9,964,850  90 

DISBURSEMENTS. 

Paid  policyholders $3,646,188  79 

Liquidation  of  Great  Eastern  Casualty  Company,  claims Tueaa-  17 

Investigation  and  adjustment  of  claims 758.980  17 

Liquidation  of  Great  Eastern  Casualty  Company,  claims  ejcpense 101  iom 

Policy  fees  retained  by  agents oon-i^  IS 

Commissions  or  brokerage em  -i-?  jq 

Salaries  of  officers  and  home  office  employees -- oU3,J(  /  4J 

15— 53118— III 
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Salaries  and  expenses  of  agents  not  paid  by  commissions $17,008  26 

Medical  examiners'  fees  and  salaries 73  00 

Inspections 1 5,798  76 

Rents 83,789  95 

General  office  and  maintenance  and  expense 22,808  28 

Repairs  and  expenses  on  real  estate 26,497  96 

Taxes  on  real  estate 10.840  00 

State  taxes  on  premiums 133,838  67 

Insurance  department  licenses  and  fees 3,591  03 

Federal  taxes — 905  69 

All  other  licenses,  fees  and  taxes 23,967  57 

Legal  expenses 13,829  85 

Advertising 11,2.54  97 

Printing  and  stationery 82,690  31 

Postage,  telegraph,  telephone  and  express 71,624  83 

Insurance 16.758  87 

Furniture  and  fixtures .36,549  32 

Stockholders  for  dividends 294,000  00 

Other  disbursements 312,829  19 

Interest  on  borrowed  money 760  09 

Agents'  balances  charged  off 30,102  29 

Loss  on  sale  or  maturity  of  ledger  assets 463  38 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,652  99 

Total  disbursements $8,729,510  01 

Balance .$11,033,600  02 

LEDGER  ASSETS. 

Book  value  of  real  estate $661,047  01 

Mortgage  loans  on  real  estate 1,047,913  27 

Book  value  of  bonds  and  stocks 6,144,239  29 

Cash  in  company's  office 1 34,787  92 

Deposits  in  banks,  not  on  interest 19,753  36 

Deposits  in  banks,  on  interest 576,376   13 

Premiums  in  course  of  collection 2,061,487  53 

Bills  receivable 52,828  50 

Other  ledger  assets 316,024  01 

Total  ledger  assets $11,014,457  02 

Non-Ledger  Assets. 

Interest ■        74.758  .53 

Market  value  of  bonds  and  stocks  over  book  value 304.010  66 

Other  non-ledger  assets 39.845  29 

Gross  assets $11,433,071   50 

Deduct  assets  not  admitted 324, .369  62 

Admitted  assets $11,108,701  88 

LLABILITIES. 

Losses  and  claims $2,765,312  63 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 5,000  03 

Enearned  premiums 4, 103,274  00 

Commissions  and  other  charges  due  to  agents 484,713  65 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 20.000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 162.815  83 

Dividends  declared  and  unpaid  to  stockholders 73,500  00 

Other  liabilities 16,445  00 

Total  liabilities,  except  capital $7,631,061   11 

Capital  paid  up 2.500.000  00 

Surplus  over  all  liabilities 977,640  77 

Total .511,108,701  88 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $7,458,600  68 

Written  or  renewed  during  the  year 13,054,576  04 

Total $20,513,176  72 

Deduct  expirations  and  cancellations 11 ,472,465  93 

In  force  at  end  of  year $9,040,710  79 

Deduct  amount  reinsured 862,369  72 

Net  premiums  in  force $8,178,341  07 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident $28,886  25  $16,252  51 

Health 23,185  31  8,162  19 

Auto  liability 40,953  03  17,578  15 

Liability  other  thaB  auto. 8,406  18  418  50 

Workmen's  compensation 61,775  63  40,180  02 

Fidelity 27,813  30  8,817  97 
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Premiums  Losses  paid 

$88,422   14  $97,207  24 

Surety   11260  23  3,363  34 

Plateglass-              27  060  19  11.141   10 

Burglary  and  then 18  264  41  5,277  31 

Auto  property  damage 8'579  23  7,741  64 

Auto  collision \-,.    oa  47  81 

Property  damage  and  collision,  other  than  auto ^^'*  ^° , 

„  .  ,  $345,120  18  $216,187  78 

Totals 

BONDS  AND  STOCKS  OWNED. 

„     J                                                                                          Book  value  Par  value  ISlarket  value 

Bonds—                                                                                         $241,638  00  $242,500  00  $250,700  00 

Government 777  590  26  778,000  00  795,752  00 

Province  and  municipal 575  120  63  607,000  00  .598,980  00 

Railroad         442!665  75  465,000  00  4.58,228  75 

Suantr_v-:::::::::::::::::::::::::"-      1.237:2.59  08  1,249.000  00  1.253,366  50 

Totalbonds $3,274,273  72  $3,341,500  00  $3,.357.027  25 

Stocks—                                                                                     $37,893  16  $31,200  00  .$39,612  00 

Railroad         172  139  40  105,000  00  191,-375  00 

Pubic  utilities    17  868  76  42  400  00  118,402  50 

Bank  and  trust  company 2  542  064  25  2,295  303  67  2,741,833  20 

Miscellaneous -,.j'±^,uui  '        

Totalstocks 82,869,965  57  8 '.473,903  67  83,091.222  70 

Total  bonds  and  stocks $6,144,239  29  $.5,815,403  67  $6,448.249  95 


UNION  TITLE  INSURANCE  COMPANY. 
San  Diego,  California. 

(Commenced  business  November  1,  1922.) 
JOHN  F.  FORWARD,  Jk.,  President  JAS.  D.  FORWARD,  Secretary 


CAPITAL. 
^     .,  ,       . ,     „  $200,000  00 

Capital  paid  up 

Ledger  assets  December  31  of  previous  year 


$662,120  86 

I^CO'^^-  $527,913  54 

Net  premiums -^    "  19,299  08 

Interest  and  rents 98'217  87 

From  other  sources '     5  35 

Profit  on  sale  or  maturity  of  ledger  assets ^ 

$1,307,.557  20 
Total  income 

DISBURSEMENTS.  ^^  ^^g  ^^ 

Paid  policyholders 3''o'494  93 

Salaries  of  officers  and  home  office  employees .'_j^g  ^g 

Repairs  and  expenses  on  real  estate 3'971  46 

Taxes  on  real  estate "'  5'222  43 

State  taxes  on  premiums "  '  33  oo 

Insurance  department  licenses  and  fees jg  Q.g  gg 

Federal  taxes r'sjg  92 

All  other  licenses,  fees  and  taxes ^  3,611  85 

Legal  expenses _'"_'_.  1L773  01 

Advertising "'_   '_  16,191   18 

Printing  and  stationery "'    ~  5155  75 

Postage,  telegraph,  telephone  and  express 34'obo  00 

Stockholders  for  dividends '16343  69 

Other  disbursements 5'826  04 

UncoUectable  accounts  charged  off ' 

^       ,  J.  ^                 .  $463,620  89 

Total  disbursements ^^^^^^^-^__ 


Balance 

LEDGER  ASSETS. 


$853,936  31 


„     ,        ,         ,        ,      .   .„                                                                                                      $251,906  02 

Book  value  of  real  estate j^O  106  70 

Mortgage  loans  on  real  estate 13'736  60 

Loans  secured  by  collaterals 133'562  22 

Book  value  of  bonds  and  stocks 8416  08 

Cash  in  company's  office 30  000  00 

Certificate  of  deposit '■>3'816  20 

Deposits  in  banks,  not  on  interest "6942  32 

Deposits  in  banks,  on  interest 44*036  34 

Premiums  in  course  of  collection 11459  80 

Bills  receivable '"  1 2637  45 

Loans  on  personal  security 177316  58 

Other  ledger  assets '■ 

T,  ,  7,    ,                ,                                                                                                               ----  $8.53,936  31 

Total  ledger  assets 
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Non-Ledger  Assets. 
Interest 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


LIABILITIES. 
Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Other  liabilities 


Total  liabl  ties,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


BUSINESS  IN  CALIFORNLA  DURING  1926. 

Premiums 
$527,910  5-4 


Bonds- 
Government  

Public  utilities. 
Miscellaneous. - 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$199  30 

19,712  .50 

11,281  71 


Total  bonds 

Stocks — 

Union  Trust  Company  of  San  Diego 

La  M  esa  County  Club  Estates 

Community  Building  and  Loan  Association. 

Western  Loan  and  Building  Company 

San  Diego  Mortgage  Company 

National  Freight  Corporation 

National  Finance  Corporation 

Bay  City  Building  and  Loan  Association 

Silvergate  Building  and  Loan  Association 

Chula  Vista  Building  and  Loan  Association. 

Sunset  Building  and  Loan  Association 

Masonic  Temijle  Association  of  Ramona 

The  Border  Bank 

Coleman  Mortgage  Company 

Harbor  View  Syndicate 

Hawley  Cremer  Syn  Urate 

Seaboard  Securities  Company 


$31,193  51 


$63,5.50  41 

850  00 

1,000  00 

5,160  00 

1,000  00 

500  00 

2,075  00 

525  00 

1,000  00 

1,.5,50  00 

1,250  00 

100  00 

625  00 

500  00 

1,000  00 

500  00 

21,183  30 


Total  stocks. 


Total  bonds  and  stocks. 


$102,368  71 
$133,562  22 


Par  value 

$200  00 

22,500  00 

11,281  71 

$33,981  71 

$62,508  33 
1,000  00 
1,000  00 

""  i',o66'6o 

500  00 

2,200  00 

500  00 

1,000  00 

1,500  00 

1,000  00 

100  00 

500  00 

500  00 

1,000  00 

500  00 

21,300  00 

$96,108  33 

$130,415  04 


$2,.587  51 

6.59  51 

8,383  66 


$865,566  99 
102,225  97 


$763,.341  02 


$40,114  27 
44,722  15 

$84,8.%  42 
200,000  00 
569,099  89 

$853,936  31 


Losses  paid 
$2,199  89 


Market  value 

$200  00 

22,725  00 

11,281   71 

$34,206  71 

$68,759   17 

850  00 

1,000  00 

5,160  00 

1,000  00 

500  00 

2,075  00 

525  00 

1,000  00 

1,550  00 

1,250  00 

100  00 

625  00 

500  00 

1,000  00 

500  00 

21,300  00 


UNITED  STATES  CASUALTY  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  May  2,  1895.) 

EDSON  S.  LOTT,  President  D.  St.  C.  MOORHEAD,  Secretary 

CAPITAL. 
Capital  paid  up .' $1,000,000  00 

Ledger  assets  December  31  of  previous  year $9,949,416  90 

INCOME. 

Net  prennums $8,487,438  11 

Interest  and  rente 417,097  53 

From  other  sources "IIII  4911   52 

Profit  on  sale  or  maturity  of  ledger  assets ]IIIIIIII.II""miII"  8li579  80 

Total  income $8,991,026  96 

„  .  ,      ,.     ,      ,  DISBURSEMENTS. 

Paid  policyholders _  $4,273,436  91 

Investigation  and  adjustment  of  claims ._  1,062,613  39 

Commissions  or  brokerage "'."""llllllll  l'764,.563   16 

Salaries  of  officers  and  liome  office  employers II-im""III"IIIIII""I"  '636i375  01 

Salaries  and  expenses  of  agents  not  paid  by  commiesions                                               ""  62  579  77 

Inspections _ 136.91.}   17 

Rents 59]040  14 

Repairs  and  expenses  on  real  estate 5,403  60 
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State  taxes  on  premiums. 


$166,558  19 

Insurance  department  licenses  and  fees I'sao  97 

All  other  licenses,  fees  and  taxes ,A'on-   in 

Legal  expenses j0'20-^  4° 

Advertising lifiasn  71 

Printing  and  stationery ta'-o-i   iQ 

Postage,  telegraph,  telephone  and  express lo'rj-  oi 

Furniture  and  fixtures inn'nni^  m 

Stockholders  for  dividends ,n'XXS  22 

Other  disbursements -iiftA  9- 

Loss  on  sale  or  maturity  of  ledger  assets o,^U4  zo 

Total  disbursements $8,609,929  84 

Balance "$10,330,514  02 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate ■^aal'toi  " 

Book  value  of  bonds  and  stocks fiOQq  q/i 

Cash  in  company's  office Qj-'n49  7K 

Deposits  in  banks,  on  interest 40977?   A 

Premiums  in  course  of  collection n^'-i-   ok 

Other  ledger  assets 94.odo  »b 


Total  ledger  assets , $10,.330,514  02 

Non-Ledger  Assets. 

Interest '^tfA  si 

Market  value  of  bonds  and  stocks  over  book  value (a  nan  n- 

Other  non-ledger  assets 14,U99  Uo 

Gross  assets '^^'^Hi?  f? 

Deduct  assets  not  admitted ■ ^-^-^  °^ 

Admitted  assets $10,540,491  98 

LIABILITIES. 

Losses  and  claims .-,--,--. *^''*^7'Inn  ?n 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims *' .»uu  10 

Unearned  premiums 'fi«'-07  nl 

Commissions  and  other  charges  due  to  agents 1  - 'nnn  m 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ,c2'nr5\  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes o^'rinn  on 

Dividends  declared  and  unpaid  to  stockholders o^'iVo  or. 

Other  liabilities 20,843  bJ 

Total  liabilities,  except  capital ^?'?^i'^,l  ?3. 

Capital  paid  up l'?5?'2?n  ?« 

Surplus  over  all  liabilities l,l(0,toU  4fa 

Total $10,540,491  98 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  remsuranee fo'TJr'vss  t? 

Written  or  renewed  during  the  year 1_,7 16,788   11 

Total $20,331,092  54 

Deduct  expirations  and  cancellations 13.140.566  3- 

In  force  at  end  of  year '"'Ijj'o'^n  sr 

Deduct  amount  reinsured 344.1.60  8b 

Net  premiums  in  force $6,846,265  36 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  I,osses  paid 

Accident $31,726  73  $24,922  09 

Health           21,849  8>  21.835  05 

Auto  liability 229,852  94  103,840  32 

Liability  other  than  auto 1,212  25     --. — 

Workmen's  compensation 19,148  50  10.985  92 

Plateglass 1.689  78  496  85 

Burglary  and  theft 2,848  14  1.752  50 

Auto  property  damage 23.108  06  7,633  08 

Auto  collision 6.884  69  5,303  75 

Property  damage  and  collision,  other  than  auto — 9  00     

Totals-- $338,311   91  $176,769  56 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Government -             $694.978  96            $695.IXX1  00  $71:>.S00  00 

Province  and  municipal 359.172  70              341. (XXI  00  352.010  00 

Railroad 3,780,698  70           3,978,000  00  3,953,000  00 

Public  utilities 2.306,78125           2.365.000  00  2.405,5.50  03 

Miscellaneous 145,390  79               150,000  00  154.500  00 


Total  bonds $7,287.022  40        $7,529,000  00        $7,582.460  00 
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Stocks —                                                                                    Book  value               Par  value  Marked  xalue 

Railroad     .      $517,035  75            $383,000  00  $328,330  00 

Public  utilities 13.854  17                 12,500  00  14,500  00 

Miscellaneous   75,381  25                50,000  00  44,750  00 


Total  stocks $606,27117  $445,500  00  $387,580  00 


Total  bonds  and  stocks. $7,893,293  57         $7,974,500  00         $7,970,040  00 


UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY. 
Baltimore,  Maryland. 

(Commenced  business  August  1,  1896.) 

R.  HOWARD  BLAND,  President  W.  W.  SYMINGTON,  Secretary 

CAPITAL. 

Capital  paid  up $6,000,000  00 

Ledger  assets  December  31  of  previous  year $44,786,793  66 

Increa.se  of  paid  up  capital  during  year 1,000,000  00 

$45,786,793  66 
INCOME. 

Net  premiums $37,583, 190  87 

Inspections o' q^^  ^^ 

Interest  and  rents 1,878,371   15 

From  other  sources 69,593  63 

Surplus  paid  in  by  stockholders - 1,000,000  00 

Increase  in  funds  held  under  reinsurance  treaties 317,404  25 

Agents'  balances  pre\aously  charged  off 43,164  66 

Profit  on  sale  or  maturity  of  ledger  assets 34,576  93 

Total  income $40,928,628  88 

DISBURSEMENTS. 

Paid  policyholders $16,962,755  36 

Investigation  and  adjustment  of  claims 3,343,585  07 

Commissions  or  brokerage 7,34 1 ,209  22 

Salaries  of  officers  and  home  office  employees 1,195,046  96 

Salaries  and  expenses  of  agents  not  paid  by  commissions 3,316,399  73 

Medical  examiners'  fees  and  salaries 1,409  50 

Inspections 86,029  OS 

Rents 400,585  24 

General  office  maintenance  and  expense 21,416  77 

Repairs  and  expenses  on  real  estate 109,353  90 

Taxes  on  real  estate 62,199  26 

State  taxes  on  premiums 705,966  55 

Insurance  department  licenses  and  fees 71,678  39 

Federal  taxes,  income  and  revenue  stamps 24,929  99 

All  other  licenses,  fees  and  taxes 316,929  15 

Legal  expenses 48,811  23 

Advertising 184,432  82 

Printing  and  stationery 261,j313  60 

Boolcs,  new.spapers  and  periodicals 1.258  80 

Postage,  telegraph,  telephone  and  express 235,967  31 

Insurance 2S,.531   19 

Furniture  and  fixtures 84,848  71 

Stockholders  for  dividends 1,1.55.000  00 

Bureau  and  association  dues  and  assessments 102.907  48 

Other  disbursements 29,192   12 

Agents'  balances  charged  off 54,392  29 

Loss  on  sale  or  maturity  of  ledger  assets 14,190  00 

Total  disbursements $36.160,339  72 

Balance $50,555,082  82 

LEDGER  ASSETS. 

Book  value  of  real  estate- $2,655,254  93 

Loans  secured  by  collateral 12,122  25 

Book  value  of  bonds  and  stocks 35,271,453  21 

Cash  in  company's  office 19,398  20 

Depo.sits  in  banks,  not  on  interest 47,687  30 

Deposits  in  banks,  on  interest 4,016, .39.5  38 

Premiums  in  course  of  collection 7,847.696  58 

Accounts  receivable '*~''*i','  ^^ 

Due  for  subscription  department  of  guaranteed  attorneys 146.272  01 

Other  ledger  assets -- --- - 685.074  97 

Total  ledger  assets $50,555,082  82 
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Non-Ledger  Assets.  $483,810  72 

Interest , — , , 266  275   17 

Market  value  of  real  estate  over  book  value...      S?!  216  37 

Market  value  of  bonds  and  stocks  over  book  value i,z;i,zio  oi 

^  ,  $52,576,385  08 

Gross  assets  ... 1,365,82135 

Deduct  assets  not  admitted -     ;__; . 

.,.,,,,  $51,210,563  73 

Admitted  assets 

LIABILITIES.  $17  287  974  10 

^t^t^olp^sesofin^esligation-andl^iustmen^of^H^paidc^^^^  16  205'S48  8? 

AddUrnaSTToVnon:canceTaye-^^^^^^^  I'.gi'lfs  3I 

Commissions  and  other  charges  due  to  agents. '"•?n'nob  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due— n52'744  02 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes '  552^1  09 

Return  premiums -        _            ""  437,947  23 

Reinsurance _'_    _   '  352047  03 

Other  liabilities "   '"     ! 

Total  liabilities,  except  capital ^^e'oOo'oOO  00 

Capital  paid  up      ..--- "  8',34o!970  11 

Surplus  over  all  liabihties _^___2. 

Total $51,210,563  73 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance *5l'269'525  85 

Written  or  renewed  during  year '        . 

^      ,  $85,876,668  49 

lotal ---. 40  978  446  92 

Deduct  expirations  and  cancellations "' 

^        ,     ,        ,  - _--       $35,898,221   57 

In  force  at  end  ot  year 4*579  040  ''7 

Deduct  amount  reinsured -  '"     ' 

.     ,„,„„  $31,619,181  30 

Net  premiums  m  force 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 

.      .,      .                                                                                                 $67,481  77 

Accident 25,839  06 

HealtD ^-r"il<: "'  S"!?  00 

Non-cancelable  accident  and  health 187  451  08 

Auto  liability 196'950  88 

Liability  other  than  auto 613422  28 

Workmen's  compensation 180851  45 

Fidelity 498',856  95 

Surety    32,878  70 

Plate  glass- 106,027  51 

Burglary  and  tneit 22^  qq 

Credit  insurance go  507  45 

Auto  property  damage 92937  14 

Auto  collision --, — "o'dfiq  SQ 

Property  damage  and  collision,  other  than  auto -.^^»  ^| 

Sprinkler . 

Totals $1,929,58180 


Losses  paid 

$60,236  87 

23,291  05 

92,869 '57 

55,619  14 

405,135  03 

182,582  35 

263,768  77 

11,221  32 

26,540  71 

26",73i'2i 

27,617  03 

610  59 

445  85 

$1,176,669  49 


BONDS  AND  STOCKS  OWNED. 

Tj-^  j„ Book  value 

r^^L,.„rr,r>r,t  $6,198,593  47 

(jrOVernmCnt nnocVnl     in 

Province  and  municipal fi'o??'«o«  tfi 

Railroad a'ttTnoT  9ft 

Public  utilities Qififi'Q^e  S7 

Miscellaneous 3,466,228  87 

Total  bonds $31,680,282  80 

^^Rafl^^ad S754,619  63 

Public  utilities ^  if  Ann  4. 

Bank  and  trust  company ryS^^on  ?n 

Miscellaneous 1,537,590  50 

Total  stocks $3.591,170  41 

Total  bonds  and  stocks $.35,271,453  21 


Par  value 
$6,360,000  00 
9,066,850  00 
6,517,000  00 
6,654,000  00 
3,514,002  21 


Market  value 
$6,533,840  62 
9,191,112  00 
6.593,601  25 
6,738.657  50 
3,514,362  21 


$32,111,852  21       $32,571,573  58 


$760,000  00 
221,300  00 
501,300  00 

1,337.370  00 


$785,012  50 

249,893  00 

1.388,736  50 

1,547,454  00 


$2,819,970  00         $3,971,096  00 


$34,931,822  21       $36,542,669  58 


I 
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UNITED  STATES  GUARANTEE  COMPANY. 
New  York,  N.  Y. 

(Commenced  business  January  18,  1890.) 

DANIEL  J.  TOMPKINS,  President  JAMES  G.  CANNON,  Secretary 

CAPITAL. 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year S3 ,652  523  88 

INCOME. 

Net  premiums $1,471,723  34 

Interest  and  rents 141,616  59 

Profit  on  sale  or  maturity  of  ledger  assets 469  59 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 88,605  75 

Total  income $1,702,415  27 

DISBURSEMENTS. 

Paid  policyholders $418,315  37 

Investigation  and  adjustment  of  claims 50,793  44 

Commissions  or  brokerage 245728  04 

Salaries  of  officers  and  home  oflSce  employees 127578  94 

Salaries  and  expenses  of  agents  not  paid  by  commissions '872  49 

Inspections _  11,684  29 

Rents 16,016  53 

State  taxes  on  premiums H  128  59 

Insurance  department  licenses  and  fees 1*782  99 

Federal  taxes '236  55 

Advertising -___IIIIIII  8,135  52 

Printing  and  stationery 343  47 

Postage,  telegraph,  telephone  and  express 11,806  41 

Furniture  and  fixtures 8,870  19 

Stockholders  for  dividends 100,000  00 

Other  disbursements 8[l03  05 

Loss  on  sale  or  maturity  of  ledger  assets '225  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 7,564  46 

Total  disbursements $1,029,185  33 

Balance $4,325,753  82 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $3,531,106  00 

Cash  in  company's  office 22,982  25 

Deposits  in  banks,  on  interest 440,739  33 

Premiums  in  course  of  collection 263,199  05 

Other  ledger  assets 67,727  19 

Totalledger  assets $4,325,753  82 

Non-Ledger  Assets. 

Interest 16,331  60 

Market  value  of  bonds  and  stocks  over  book  value 18,018  00 

Gross  assets $4,360,103  42 

Deduct  assets  not  admitted 50,941  07 

Admitted  assets $4,309,162  35 

LIABILITIES. 

Losses  and  claims $.540,381  31 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid"  claims 15,698  76 

Unearned  premiums 989,701  72 

Commissions  and  other  charges  due  to  agents 26^411  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,990  88 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 69,750  00 

Other  liabilities. 268 ,270  02 

Total  liabilities,  except  capital .               .   $1,921,204  04 

Capital  paid  up.. _   _   1,000,000  00 

Surplus  over  all  liabilities 1,387,958  31 

Total $4,309,162  35 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $2,295,006  88 

Written  or  renewed  during  the  year 3,332,855  71 

Total _ $5,627,862  59 

Deduct  expirations  and  cancellations 2,905,403  84 

In  force  at  end  of  year $2,722,4,58  75 

Deduct  amount  reinsured " ^ ' 759,04 1  90 

Net  premiums  in  force $1,963,416  85 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Auto  liabilitv $13,325  49  S4,6.57  64 

Fidelity        " 9,722  20  1,805  64 

Surety 5,625  47     

Burglary  and  theft 3,638   18     

Auto  property  damage 736  04  124  25 

Totals $33,047  38  $6,587  53 

BONDS  AND  STOCKS  OWNED. 

Bonds —                                                                                          Book  value               Par  value  Market  value 

Government        $1,479,214  50         $1,417,000  00  $1,482,892  CO 

Province  and  municipal 391,575  00              405,000  00  393.200  00 

Railroad         _    101,468  75               120,000  00  101,.300  00 

Public  utilities 105,462  50               105,000  00  105,450  00 

Miscellaneous     24,930  00                24,000  00  24,960  00 


Total  bonds $2,102,650  75  $2,071,000  00  $2,107,802  00 

Stocks — 

Railroad $670,492  75  $654,400  00  $678,002  00 

Public  utilities 126,625  00  100,000  00  127,000  00 

Miscellaneous 631,337  50  402,000  00  636,320  00 


Totalstocks $1,428,455  25         $1,156,400  00         $1,441,322  00 


Total  bonds  and  stocks $3,531,106  00         $3,227,400  00         $3,549,124  00 


WASHINGTON  FIDELITY  NATIONAL  INSURANCE  COMPANY. 

Chicago,  Illinois. 

(Commenced  business  September  7,  1923.) 

G.  R.  KENDALL,  President  JAMES  F.  RAMEY,  Secretary 

CAPITAL. 

Capital  paid  up _' $300,000  00 

Ledger  assets  December  31  of  previous  year $1,025,170  81 

INCOME. 

Net  premiums $4,868,075  06 

Policy  fees  required  or  represented  by  applications 54 ,976  05 

Total  income  casualty  department $4,923,051   11 

Total  income  life  department $495,546  94 

Total  income $5,418,598  05 

DISBURSEMENTS. 

Paid  policyholders. -. $1,985,789  89 

Investigation  and  adjustment  of  claims 3,016  06 

Policy  fees  retained  by  agents 53,395  00 

Commissions  or  brokerage '  1,172,000  85 

Salaries  of  officers  and  home  office  employees 293,140  78 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1,024,980  80 

Medical  examiners'  fees  and  salaries ,. 11,565  45 

Rents 92,817  68 

Repairs  and  expenses  on  real  estate 4,179  66 

State  taxes  on  premiums 71,736  31 

Insurance  department  licenses  and  fees 9,819  38 

Federal  taxes 810  82 

All  other  licenses,  fees  and  taxes 671  77 

Legal  expenses _              __    13,230  30 

Advertising 4,619  32 

Printing  and  stationery 49,873  30 

Postage,  telegraph,  telephone  and  express 30,060  28 

Furniture  and  fixtures 8,784  67 

Other  disbursements 6,487  57 

Agents'  balances  charged  off 4,072  43 

Total  disbursements $4,841,052  22 

Balance $1,185,461  02 

LEDGER  ASSETS. 

Premiums  in  course  of  collection $26,135  52 

Bills  receivable _                                                           719   11 

Other  ledger  assets 1,158,606  39 

Total  ledger  assets $1,185,461  02 
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Non-Ledger  Assets. 


Life  department - 


3,407  50 


Gross  assets _- 

Deduct  assets  not  admitted. 


Admitted  assets, 


LIABILITIES. 

Losses  and  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 3"-'; 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes  _ 
Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations 


In  force  at  end  of  year. 
Deduct  amount  reinsiu'ed... 


Net  premiums  in  force. 


Accident  and  health. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums 
$262,010  98 


BONDS  OWNED. 

Book 


Government .. 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Totals. 


alue 

$112,625  00 

383  232  43 

41,243  50 

18,712  50 

5,000  00 

$560,813  43 


Par  value 

$113,000  00 

384,000  00 

44,000  00 

19,000  00 

5,000  00 

$565,000  00 


$1,221,868  52 
49,012  89 


$1,172,855  63 


$62,996  33 

96,826  24 

8,405  88 

81,310  73 

271,206  37 

$520,745  55 
300,000  00 
352,110  08 

$1,172,855  63 


$200,277  04 
4,902,226  80 


$5,102,503  84 
4,905,584  55 


$196,919  29 
19,055  67 


$177,863  62 


Losses  paid 
$87,761  44 


Market  value 

$116,700  00 

396,710  00 

44,270  00 

19,010  00 

5,100  00 

$581,790  00 


WEST  AMERICAN  CASUALTY  COMPANY. 
Los  Angeles,  California. 

(Commenced  business  September,  1925.) 

THOS.  R.  LAMB,  President  JOSEPH  MUSGROVE,  Secretary 

CAPITAL. 

Capital  paid  up $125,000  00  ,,„,,„-  _„ 

Ledger  assets  December  31  of  previous  year Szdo,io/    /u 

INCOME. 

Net  premiums 855,532  52 

Interest  and  rents li^'^k  Ifi 

From  other  sources I'^^iIq 

Reinsurance  premiums ■i.ooi- 

Total  income $93,201  37 

DISBURSEMENTS. 

Paid  policyholders *8.|0?  ]^ 

Investigation  and  adjustment  of  claims 2?,o  ni. 

Commissions  or  brokerage 7 Jofin  ^9 

Salaries  of  officers  and  home  office  employees li>,MDU  oz 

Salaries  and  expenses  of  agents  not  paid  by  commissions 1-4  at 

State  taxes  on  premiums ^^*  °° 

Insurance  department  licenses  and  fees ^'JL  'Jz 

Legal  expenses °* '  'S 

Advertising ^'  g" 

Printing  and  stationery ^no  fi7 

Postage,  telegraph,  telephone  and  express f^  ^' 

Furniture  and  fixtures 5,*  q" 

Other  disbursements '^•*"  °" 

Total  disbursements - - $51,284  79 

Balance - —  - $307,354  28 
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LEDGER  ASSETS. 


Mortgace  loans  on  real  estate  — 

Book  value  of  bonds 

Cash  in  company's  ofRce 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. 
Other  ledger  assets 


Total  ledger  assets - 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets - 


LIABILITIES. 

Losses  and  claims -;--,-. r'i •  V 'f  '■ 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.-.         -_-- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes- 
Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total. 


Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured- -- 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Auto  liability — 

Workmen's  compensation. 


City  of  Delano,  Calif.,  St.  Impvt 


BONDS  OWNED. 

Book  value 
$9,940  30 


$200,000  00 

9,940  30 

1,427  69 

80,375  75 

11,871  26 

3,739  28 

$307,354  28 


8309,564  36 
557  85 


$17,835  89 

1,783  59 

24,558  91 

715  93 

1,598  71 

9,229  60 

$55,722  63 

125,000  00 

128,283  88 

$309,006  51 


$25,035  63 
138,288  24 


Premiums 

$47,778  50 
7,754  02 

$55,532  52 


Par  value 
$9,940  30 


$163,323  87 
48,186  24 


$52,694  57 


Losses  paid 

$6,614  95 

2.194  15 

$8,809  10 


Market  value 
$9,940  30 


THE  WESTERN  AUTOMOBILE  INSURANCE  COMPANY. 
Fort  Scott,  Kansas. 

(Commenced  bu.siness  March,  1911.) 

RAY  B.  DUBOC,  President  E.  C    GOODON,  Secretary 

CAPITAL. 

Ledger  assets  December  31  of  previous  year $1,343,532  08 

INCOME.  ^            ^ 

Net  premiums *^'°?7'9ftl  Xr, 

Interest  and  rents ^^7«  40 

From  other  sources "* ' '  *" 

Agents' balances  previously  charged  off °^  °" 

Profit  on  sale  or  maturity  of  ledger  assets 11,00..  'J-k 

Total  income $1,161,684  02 

DISBURSEMENTS. 

Paid  policyholders ^•^^t'P?  \% 

Investigation  and  adjustment  of  claims qn-'-^q  78 

Commissions  or  brokerage to'tri   oq 

Salaries  of  officers  and  home  office  employees 17'ciT  no 

Salaries  and  expenses  of  agents  not  paid  by  commissions 2  319  57 

Rents '70^  eifi 

General  office  maintenance  and  expense '^2  ?„ 

State  taxes  on  premiums iJ,'iDi 
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Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets.. 


Total  disbursements - 


Book  value  of  bonds  and  stocks. 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. 

Bills  receivable 

Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


$1,867 

55 

10 

00 

523 

00 

14,745 

61 

2,800 

74 

6,735 

12 

2,966 

23 

1.875 

H2 

4,679 

10 

1,635 

35 

$1,192,402 

83 

$1,312,813 

27 

$1,121,620 

31 

6,264 

01 

.32,842 

94 

146,408 

52 

2,177 

00 

3,500 

49 

$1,312,813 

27 

Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


16,600  16 
40,932  78 


$1,370,346  21 
62,374  56 


$1,307,971  65 


LIABaiTIES. 
Losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Guarantee  fund 

Surplus  over  all  liabilities 


$1,003,056  92 
100,000  00 
204,914  73 

$1,307,971  65 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  premiums  in  force. 


$1,161,940  29 
1,418,183  77 


$2,580,124  06 
1,465,364  48 


,114,759  58 
30,916  08 


$1,083,843  50 


BUSINESS  IN  CALIFORNIA  DURING  1926. 


Auto  liability 

Auto  property  damage. 
Auto  collision 


Totals. 


Premiums 
$80,770  56 
42,062  32 
24,680  72 

$147,513  60 


Losses  paid 

$19,967  53 

16.294  42 

35,677  43 

$71,939   38 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


Total  bonds. 
Stocks — 
Miscellaneous. 


BONDS  AND  STOCKS  OWNED. 
Book  value 

$138,424  34 

546,625  97 

.')6,4,57  50 

.38,9.50  00 

99,662  50 


Total  bonds  and  stocks. 


$880,120  31 

241,500  00 

$1,121,620  31 


Par  value 
$145, .500  00 
535,351  07 
60,000  00 
40,000  00 
100,000  00 

$880,851  07 

115,000  00 


Market  value 

$149,810  00 

573.903  09 

58,040  00 

39,100  00 

100,200  00 

$921,053  09 

241,500  00 


$995,851  07    $1,162,553  00 


CASUALTY    AND    MISCELLANEOUS. 
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THE  WESTERN  AUTOMOBILE  CASUALTY  COMPANY. 
Fort  Scott,  Kansas. 

(Commenced  business  July,  1924.) 

D.  A.  DAVIDSON,  President  W.  E.  HAMMER,  .Secretary 

CAPITAL 

Capital  paid  up , -' $250,000  00  ^„„  „„„  ,, 

Ledger  assets  December  .31  or  previous  year *4.5J,usd  :^i 

INCOME. 

Net  premiums ^^^n'Ron  Ai 

Interest  and  rents i  onK  ^m 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,20o  50 

Total  income $571,.502  52 

DISBURSEMENTS. 

Paid  policyholders *9?  "^^^  ^ 

Investigation  and  adjustment  of  claims 1'3'^"'      | 

Commissions  or  brokerage ^^^'oil  1? 

Salaries  of  officers  and  home  office  employees ■^   'o?''  nS 

Salaries  and  expenses  of  agents  not  paid  by  commissions 3,894  03 

Rents 639  09 

Genera!  office  maintenance  and  expense i '  ^  °^ 

State  taxes  on  premiums q'nSa  in 

Insurance  department  licenses  and  fees 'of  ij; 

Federal  taxes 38  00 

All  other  licenses,  fees  and  taxes oft  nl 

Legal  expenses ^'  f2  5 

Advertising 160  84 

Printing  and  stationery ckq  o 

Postage,  telegraph,  telephone  and  express 869  21 

Furniture  and  fixtures ■^l'*  ^^ 

Stockholders  for  dividends ^*''^q6  ni 

Other  disbursements 899  04 

Loss  on  sale  or  maturity  of  ledger  assets 34  4o 

Total  disbursements S.322,617  61 

Balance *687,968  12 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $498,022  24 

Cash  in  company's  office 7,939  34 

Deposits  in  banks,  on  interest 65,462  24 

Premiums  in  course  of  collection 1 18,489  60 

Bills  receivable 500  00 

Other  ledger  assets — 2,445  30 

Total  ledger  assets $687,968  12 

Non-Ledger  Assets. 

Interest 6,0.57  52 

Market  value  of  bonds  and  stocks  over  book  value 11 ,226  76 

Gross  assets $705,252  40 

Deduct  assets  not  admitted 7,794  32 

Admitted  assets $697,458  08 

LIABILITIES. 

Losses  and  claims $139,652  28 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 1,999  00 

Unearned  premiums 236,762   16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due..   2,818  68 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 12,100  41 

Total  liabilities,  except  capital $393,332  53 

Capital  paid  up 250.000  00 

Surplus  over  all  liabilities 54,125  55 

Total $697,458  08 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $280,208  70 

Written  or  renewed  during  the  year 71 1 ,779  02 

Total $991,987  72 

Deduct  expirations  and  cancellations $502.2.57   10 

In  force  at  end  of  year $489,730  62 

Deduct  amount  reinsured Hi. 206  28 

Net  premiums  in  force $473,.524  34 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Auto  liability-    873,096  83  $6,378  61 

iuto^^uS^  !^'^!:::::::::::::::::::::::::::::::::::::::        ijm  lo  till  % 

Totals $136,266  84  $22,115  82 

BONDS  AND  STOCKS  OWNED. 

BouHs Book  value               Par  value  Market  value 

Government                                               $166,607  83            $164,800  00  $170,319  00 

Province  and  miliiicipaf 102,324  16               100,500  00  106,130  00 

Railroad                                                                      -                 45,992  50                 50,000  00  48,300  00 

Miscellaneous 114,847  75               116,000  00  116,250  00 

Total  bonds $429,772  24            $431,300  00  $440,999  00 

^*Ml?c"^laneous 68,250  00               32,500  00  68,250  00 

Total  bonds  and  stocks $498,022  24            $463,800  00  $509,249  00 


THE  WESTERN  CASUALTY  COMPANY. 
Denver,  Colorado. 

(Commenced  business  March  1,  1916.) 

CHAS.  F.  PEW,  President  R-  V.  POWNER,  Secretary 

CAPITAL. 
Capital  paid  up -  — ., $200,000  00 

Ledger  assets  December  31  of  previous  year *dii ,ddu  yu 

INCOME. 

Net  premiums *^'^!1'1H  nn 

Policy  fees  required  or  represented  by  applications f'ti  i  qo 

Interest  and  rents 170^  i? 

From  other  sources 1,786  15 

Total  income $534,477  43 

DISBURSEMENTS. 

Paid  policyholders '^^^^IJ  fj? 

Investigation  and  adjustment  of  claims ;--  1  • '  ™  1" 

Policy  fees  retained  by  agents ah'^q^  on 

Commissions  or  brokerage ■'q?'o?i  or 

Salaries  of  officers  and  home  office  employees 1 'Stf  nn 

Salaries  and  expenses  of  agents  not  paid  by  commissions ^aqA 

Medical  examiners'  fees  and  salaries 630  50 

Rents 12.967  00 

Repairs  and  expenses  on  real  estate oUo  ss 

Taxes  on  real  estate ^'a±±  r- 

State  taxes  on  premiums o'?o-  si 

Insurance  department  licenses  and  fees l.,3-o  45 

Federal  taxes 3,369  03 

All  other  licenses,  fees  and  taxes J28  4J 

Legal  expenses ;61,  7o 

Advertising '-^t"  ^o 

Printing  and  stationery .'cVi  i< 

Postage,  telegraph,  telephone  and  express '^'o«l  na 

Furniture  and  fixtures 964  08 

Stockholders  for  dividends 12,000  00 

Policyholders  tor  dividends ^t'^to  or 

(Jtlier  disbursements 3,773  96 

Total  disbursements 8533,401  75 

Balance --- $312,736  58 

LEDGER  ASSETS. 

Book  value  of  real  estate ?24'315  97 

Mortgage  loans  on  real  estate ~??*'*'3'!  "9 

Book  value  of  bonds  and  stocks ~'''"9!J  "!; 

Cash  in  company's  office ^'r^^  '? 

Deposits  in  banks,  not  onvntereet 19,.')33  84 

Hills  receivable -■•^*  «* 

Other  ledger  assets "■*  "•' 

Total  ledger  assets - $312,736  58 
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Non-Ledger  Assets. 


Interest 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets  . 


LIABILITIES. 

Losses  and  claims 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Advance  premiums 

Other  liabilities 


Total  liabilities,  except  capital. 
Capital  paid  up . 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 


Total - 


Deduct  expirations  and  cancellations. 
In  force  at  end  of  year 


BUSINESS  IN  CALIFORNIA  DURING  1923. 

Premiums 


Accident  and  health. 


Government .- 

Province  and  municipal. 


BONDS  OWNED. 

Book  value 

$19,500  00 

3,500  00 


$187,402  69 


Par  value 

$19,500  00 

3,500  00 


$23,000  00 


$4,.579  50 
42,1.50  70 


$359,466  78 
15,234  94 


$344,231  84 


$14,849  00 

38,017  75 

5,896  40 

650  18 

8,977  48 

261  21 

15,226  41 

$83,878  43 

200,000  00 

60,353  41 

$344,231  84 


$44,325  82 
471,314  96 


$515,640  78 
467,616  93 


$48,023  85 


Losses  paid 
$75,074  93 


Market  value 

$19,500  00 

3,.500  00 

$23,000  00 


WESTERN    SURETY   COMPANY. 
Sioux  Falls,  South  Dakota. 

(Commenced  business  July  20,  1900.) 

D.  V.  KIRBY,  President  THOMAS  H.  KIRBY,  Sef-retary 

CAPITAL. 

Capital  paid  up $286,900  00  ^,  ,,,  .,.„   .,„ 

Ledger  assets  December  31  of  previous  year 9iiv,-if>  cf9 

INCOME. 

Net  premiums ^'^-q'vSq  n? 

Interest  and  rents ''    o -,   ^i 

From  other  sources , .  '-^l  ;*X 

Trust  funds t^o  ?? 

Agents'  balances  previously  charged  off j?!^  ^7 

Profit  on  sale  or  maturity  of  ledger  assets ""°  oO 

Total  income $438,850  90 

DISBURSEMENTS. 

Paid  policyholders '^^of'ojo  -q 

Investigation  and  adjustment  of  claims toqII  oo 

Commissions  or  brokerage oooon  •>- 

Salaries  of  officers  and  home  office  employees oo'k  ic  rt 

Salaries  and  expenses  of  agents  not  paid  by  commissions L1..64S  67 

Rents t'??-   1, 

Repairs  and  expenses  on  real  estate ^     ,2     .-, 

Taxes  on  real  estate 'o'±Aa  w 

State  taxes  on  premiums Too-      - 

Insurance  department  licenses  and  fees -i.-y.D  9o 

Federal  taxes 13o  00 

All  other  licenses,  fees  and  taxes ol6  to 

Legal  expenses -  oT-jc   -r 

Advertising ~'vis  •?- 

Printing  and  stationery b..i,)4  .lo 
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Postage,  telegraph,  telephone  and  express- 
Stockholders  for  dividends 

Other  disbursements 

Trust  funds 

Agents'  balances  charged  off 


Total  disbursements. 


Book  valvie  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collaterals 

Book  value  of  bonds  and  stocks . 

Cash  in  company's  office 

Premiums  in  course  of  collection. 

Bills  receivable 

Other  ledger  assets 


LEDGER  ASSETS. 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest 

Market  value  of  real  estate  over  book  value 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 


.\dniitted  assets. 


LIABILITIES. 

Losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims.. 

Unearned  premiums 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 
Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  overall  liabilities 


$5,064  99 
10,041  50 
6,829  96 
6,000  00 
3,684  20 


$192,780  80 

324,593  22 

7,200  00 

168,318  18 

42.343  90 

61.934  61 

15.136  70 

28.4.57  47 

$840,764  88 


20.157  15 
4.072  18 
10.304  75 

$875,298  96 
42.486  67 

$832,812  29 


$213,239  78 

150  00 

173,431  24 

10.884  47 

1,042  83 

6,595  12 

5,855  96 

$411,199  40 
2S6.9'J0  00 
134.712  89 


EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  premiums  in  force. 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  CWTNED. 

Book  value 

$71,086  75 

1,932  00 

19,797  50 

14,831   25 

60,670  68 


Totals. 


$168,318  18 


Par  value 

$74,000  00 

2,000  00 

20,000  00 

15,000  00 

62,000  00 

$173,000  00 


$259,081  45 
482,930  14 


$742,011   59 
398,663  49 


$343. .348   10 
17.070  60 


Market  value 

$73,942  50 

1.935  00 

20.475  00 

14.893  75 

60.696  25 

$171,942  50 


WESTERN  TITLE  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  January  3,  1922.) 

R.   F.   CHILCOTT,   President  C.  E.  HUNT,  Secretary 

CAPITAL. 

Capital  paid  up .' $386,625  00 

Ledger  assets  December  31  of  previous  year $490,341  81 

Increase  of  paid  up  capital  during  the  year 53,425  00 

$543,766  81 
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INCOME. 

Net  premiums $61,922  43 

Interest  and  rents 15,517  74 

From  other  sources 16,812  74 

Escrow  cash  received ^ '^'fnn  ^^ 

Profit  on  sale  or  maturity  of  ledger  assets 16,200  00 

Total  income $115,275  24 

DISBURSEMENTS. 

Paid  pohcyholders $1,494  81 

Investigation  and  adjustment  of  claims 13.582  82 

Salaries  of  officers  and  home  office  employees 24.570  45 

Rents .        1.444  00 

State  taxes  on  premiums ^ 1,478  31 

Insurance  department  licenses  and  fees ' 456  57 

All  other  licenses,  fees  and  taxes 100  00 

Legal  expenses 650  00 

Advertising 455  40 

Printing  and  stationery 2, 135  80 

Postage,  telegraph,  telephone  and  express 2,178  70 

Stockholders  for  dividends 31.725  00 

Other  disbursements 83,742   13 

Interest  on  borrowed  money . 5,953  91 

Loss  on  sale  or  maturity  of  ledger  assets 8,222  60 

Total  disbursements $178,190  50 

Balance $480,851  55 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $97,275  04 

Boolv  value  of  bonds  and  stocks 347,076  00 

Cash  in  company's  office 50  00 

Deposits  in  banks,  not  on  interest 19,119  01 

Premiums  in  course  of  collection 1,304  35 

Bills  receivable 2,236  40 

Other  ledger  assets 13,790  75 

Totalledger  assets $480,851  55 

Non-Ledger  Assets. 

Interest 2,332  15 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets 

LIABILITIES. 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Due  and  to  become  due  for  borrowed  money , 

Other  liabilities , 

Total  liabilities,  except  capital 

Capital  paid  up -_^_ 

Surplus  over  all  liabilities 

Title  insurance  surplus  fund 

Total $477,521  80 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance $144,103  00 

Written  or  renewed  during  the  year 61,922  43 


Total $206,025  43 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Title $61,922  43  $1,494  81 

BONDS  AND  STOCKS  OWNED. 

Bonds — •                                                                                    Book  value              Par  value  Jlarket  value 

Rindge  Land  Reclamation  District  No.  2037 1  _                 $4,835  50                $5,000  00  $4,835  50 

Bothin  Real  Estate  Company 9,825  00                 10,000  00  9,825  00 

Fairmont  Hotel  Company 1,007   50                   1,000  00  1,007  50 

Granada  Realty  Company 11,122  50                 11,000  00  11,122  50 

MecUco-Dental  Building  Corporation 10,250  00                 10,000  00  10,250  00 

Mortgage  Insurance  Corporation,  Series  No.  9.                   2,000  00                   2,000  00  2,000  00 

Realty  Mort<!age  Insurance  Corporation 20.937,50                 21,000  00  20,937  50 

Southern  California  Corporation 5,000  00                   5,000  00  5,000  00 

Strand  Realty  Company 13,160  00                 13,000  00  13,160  00 


Totalbonds $78,138  00  $78,000  00  $78,138  00 

16 — 53118— III 
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Stocks —         '  Book  value  Par  value  Market  value 

Capital  City  Title  Company $168,400  00  $168,400  00  $168,400  00 

Monterev  Bay  Finance  Company 5,000  00  5,000  00  5,000  00 

Napa  County  Title  Company 27,500  00  27,500  00  27,500  00 

Salinas  Title"  Insurance  Company 14,700  00  14,700  00  14,700  00 

San  Benito  Title  Guarantee  Company 12,500  00  12,500  00  12,500  00 

Stanislaus  County  Abstract  Company 25,000  00  .        22,600  00  25,000  00 

Tehama  County  Title  Company 6,500  00  6,500  00  6,500  00 

Yolo  County  Title  Abstract  Company 0,338  00  13,360  00  9,338  00 

Total  stocks $268,938  00  $270,560  00  $268,938  00 


THE  UNITED  STATES  BRANCH  OF  THE 

ZURICH    GENERAL    ACCIDENT    AND    LIABILITY    INSURANCE 

COMPANY,  LTD.,  ZURICH,  SWITZERLAND. 

Chicago,  Illinois. 

(Commenced  business  in  United  States  January  1,  1913.) 

ARTHUR  W.  COLLINS,  Manager  and  Attorney  JOHN  A.  DIEMAND,  Assistant  Manager 

CAPITAL. 

Capital  as  per  section  28  of  the  insurance  law $600,000  00 

Ledger  assets  December  31  of  previous  year $14,155,670  18 

INCOME. 

Net  premiums $12,44/  ,351  27 

Policy  fees  required  or  represented  by  applications 7,590  00 

Inspections ^'^l^  ?f 

Interest  and  rents 54 j3 ,282  58 

From  other  sources 132,881  60 

Agents' balances  previously  charged  off 36,186  01 

Profit  on  sale  or  maturity  of  ledger  assets  -  79,458  00 

Totalincome      $13,248,369  34 

DISBURSEMENTS. 

Paid  policyholders $6,416,673  60 

Investigation  and  adjustment  of  claims 1,455,980  19 

Policy  fees  retained  by  sgents 7,590  00 

Commissions  or  brokerage 2,597,517  44 

Salaries  of  officers  and  home  office  employees 734,307  54 

Salaries  and  expenses  of  agents  not  paid  by  commissions 157,913  40 

Medical  examiners' fees  and  salaries.     47  00 

Inspections 172,063  80 

Rents 86,532  77 

General  office  maintenance  and  expense 10,1557  38 

State  taxes  on  premiums..     249,209  20 

Insurance  department  licenses  and  fees 7,725  24 

Federaltaxes        17,229  73 

All  other  licenses,  fees  and  taxes '         7,921  31 

Legal  expenses 7, 419  07 

Advertising 10,448  00 

Printing  and  stationery 76,598  07 

Postage,  telegraph,  telephone  and  express 31,317  99 

Furniture,  fixtures,  insurance,  books,  newspapers  and  periodicals 28,493  32 

Other  disbursements 267,614  SO 

Agents'  balances  charged  off 36,723  70 

Loss  on  sale  or  maturity  of  ledger  assets 135  00 

Total  disbursements $12,380,018  55 

Balance $15,024,020  97 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks $10,956,718  13 

Cash  in  company's  office 17,745  62 

Deposits  in  banks,  not  on  interest 123,638  68 

Deposits  in  banks,  on  interest 817,995  48 

Premiums  in  course  of  collection 1 2,858,461  46 

Other  ledger  assets 239,461  60 

Total  ledger  assets $15,024,020  97 

Non-Ledger  Assets. 

Interest 155,781  45 

Market  value  of  bonds  and  stocks  over  book  value 726,526  87 

Gross  assets $15,906,329  29 

Deduct  assets  not  admitted 262.841  03 

Admitted  assets... $15,643,488  26 


CASUALTY   AND    MISCELLANEOUS.  243 

LIABILITIES. 

Losses  and  claims                                    -^ $8,984,105  51 

Estfmated  expenses"  oTinVestigaVion  and  adjustment  of  unpaid  claims 074'287  80 

Unearned  premiums ' cnc'nad  qv 

Commissions  and  other  charges  due  to  agents ^n'l^l  Si 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.. ofi'nnn  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 187058  72 

Return  premiums aa'ciha  i7 

Other  liSvOilities ^^'""^   '■' 

Total  liabilities,  except  capital ®^^'600'000  00 

Sur^plus"owranliabaities'IIIIir-I--IlII-II- 689,922  28 

rp^j^j                                      $15,643,488  26 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31  last  year  without  deducting  reinsurance ft'om '*i'^?  m 

Written  or  renewed  during  the  year li,v\)i,ioo  JU 

rp^jj^j                                    $23,687,215  68 

Deduct  expirations  and  cancellations 15,340,303  25 

In  force  at  end  of  year *^'?ln?^?  97 

Deduct  amount  reinsured i4U,4di  z/ 

Net  premiums  in  force $8,206,481  16 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Premiums  Losses  paid 

Accident                                                                    $22,336  30  $2,434  61 

Health     19.145  09  4,227  20 

AutoliabihTy\\\"I-I-I"I-IIIIIIII---------------- 529,179  19  210,228  84 

Liability  other  than  auto    114,263  36  43,691   11 

Workmen's  compensationV-I I ^?o'Ino  co  ^^^'W^  ?I 

Plate  glass 18,123  63  4,537   15 

"RiiT-o-larvqriH  theft                                                                   35,670  81  17,289  27 

AutSoroneX  damage" 90  375  25  36,294  68 

AutocXion     -  -  -::::::::::::::::" 15.911  os  12,76325 

Property  damage  and  coUision,  other  than  auto 6,845  99  11,042  21 

Totals $1,421,574  37  $694,792  89 

BONDS  AND  STOCKS  OWNED. 

■RnnrU Book  value               Par  value  Market  value 

Government                                                                -         $1,350,874  88         $1,424,500  00  $1,460,990  00 

RaHroad        6,234,003  00           7,062,500  00  6,705,025  00 

Public  utilities                                                                        1,854,212  50           1,893,000  00  1,943,350  00 

Miscellaneous-V.::::::iIIIIIII^                                    963,312  00             975,000  00  985,975  00 

Totalbonds $10,402,402  38      $11,355,000  00  $11,095,340  00 

^^Tfailmad                                                                                    $369,790  75            $395,500  00  $391,405  00 

Miscellaneous:::::::::::::::::::::::::"!!       184,525  00       150,000  00  196,500  00 

Total  stocks $554,315  75            $545,500  00  $587,905  00 


Total  bonds  and  stocks $10,956,718  13       $11,900,500  00      $11,683,245  00 


CASUALTY   RECIPROCAL, 

OR  INTER-INSURANCE 

EXCHANGES 


Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1926 


CASUALTY  RECIPROCAL,  OR  INTER-INSURANCE 
EXCHANGES. 


AUTOMOBILE  INDEMNITY  EXCHANGE  OF  ORANGE  COUNTY. 
Santa  Ana,  California. 

(Formed  1916.     Commenced  business  in  California  1916.) 

A.  S.  RALPH,  INC.,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $147,246  6 

^"C°^^-  $93,246  68 

Written  or  renewed  durmg  year 8,952  6.5 

Grossinterest ! 

^      ,  .                                                                                                                                  .  $102,199  33 

Total  mcome ___^______^-= 

„  ,   ,                                                                                                        $250,141  24 

Total 

DISBURSEMENTS.  ^^^  77 

Paid  policyholders  for  losses 7'o42   50 

Expenses  of  adjustment  and  settlement  of  losses 29114  33 

Expense  of  administration 3'660  00 

Advisory  committee  expense '^-^  g- 

Legal  expenses 2  592  02 

State  taxes  on  premmm  deposits ,    '3^^  ^^ 

Insurance  department  licenses  and  fees ^  _„.   ng 

Rents,  stationery,  printing,  postage  and  msurance 'g^^  ^^ 

Security  bond  premiums,  revenue  stamps .  .„„  „f. 

Returned  to  auto  club  on  account  of  funds  donated *-^"" 

Miscellaneous  expenses,  telephone,  gas,  light,  etc ^ 

rn  .   ,  J-  u                *                                                                                                                   -  $84,993  44 

Total  disbursements ______!___-_ 

„  ,                                                                                                                            ...  $165,147  SO 

Balance 

LEDGER  ASSETS.  „,,.  nr^A  nn 

,,     ,          ,                     1      t  *„  $134,000  00 

Mortgage  loans  on  real  estate "     9  018  90 

Deposits  in  banks,  not  on  interest 14'331   10 

Deposits  in  banks,  on  interest ^---a"^' t»V"rw«v,i; 

Premiums  in  course  of  collection  on  pohcies  or  renewals  effective  on  or  after  October  ^  ^^^  ^^ 

Premiums  in  course  cff  eolfectioii  on'poficies  or  renewals  effective  prior  to  October  1 ,  1926  531  11 

Furniture,  fixtures  and  safe  cabinet 

Total  ledger  assets $165,147  80 

Non-Ledger  Assets.  ^^ 

Interest  due 

„                ,                                                                                                                          .  $167,390  20 

Gross  assets -o-^  -^^ 

Deduct  assets  not  admitted 

Admitted  assets $166,859  09 

,,       .,,                                                                LIABILITIES.  ^3^^^^^ 

Unpaid  losses .n  ggj  3^ 

Unearned  premium  deposits '  g-  qq 

Unpaid  current  bills 9  ^.,^  ^j 

Reserve  for  state  taxes "'  " 

Total  liabilities f'??'ml  ^7 

Surplus  over  all  liabilities iii.u^^  .^1 

Total - —  $166,859  09 
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CALIFORNIA  CASUALTY  INDEMNITY  EXCHANGE. 
San  Francisco,  California. 

(Formed  1913.     Commenced  business  in  California  1914.) 
CARL  G.  BROWN,  INC.,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $1,173,043  87 

INCOME. 


Written  or  renewed  during  year. 
Interest - 


Guarantee  fund 

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 

Total  income 


Total  _ 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

State  taxes  on  premium  deposits 

Other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers     

Ciuarantee  fund 

Other  disbursements 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  1926- 
Premiums  in  course  of  collection,  effective  prior  to  October  1,  1926 


Total  ledger  assets. 


Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets- 


LLABILITIES. 

Unpaid  losses 

Unearned  premium  deposits 

Administration  expense 

Guarantee  deposits 

Reinsurance. .-   

State  taxes 

Voluntary  reserve  for  savings  not  yet  declared 

Total  liabilities 

Surplus  over  all  liabilities 


Government  of  Dominion  of  Canada  (The). 

U.  S.  A.  Liberty  Loan 

U.  S.  A.  Liberty  Loan 

V.  S.  Treasury 

Bakcrsfield,  City  of,  sewer 

California,  State  of,  highway 

California,  State  of,  India  Basin 

California,  State  of,  Sacramento  State  bldg. 

California,  State  of.  Tranquillity  Irr.  Dist 

Cameron  County  Irrigation  District 

Cook  County  Forest  Preserve  District 

Cordua  Irrigation  District 

Delta  Farm  llccla.mation  District 

Fresno  County  Highway 

Kansas,  State  of.  Soldier's  Compensation 

Kern  County  liigliway 


OWNED. 

Book  value 

S9,975  00 

10,000  00 

38,481  25 

10,000  00 

1,015  40 

4,758  85 

3,003  60 

4,8.50  36 

4,000  00 

4,975  00 

2,819  80 

4,817  60 

5,000  00 

10,214  70 

9,975  00 

5,189  50 


Par  value 

$10,000  00 

10,000  00 

40,000  00 

10,000  00 

1,000  00 

5,000  00 

4,000  00 

5,000  00 

4,000  00 

5,000  00 

3,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

5,000  00 


$851,608  13 

48,820  98 

40,297  99 

19,073  53 

507  66 

$960,308  29 

$2,1.33,352  16 


$424,054  67 

81,071  94 

134,637  09 

1,5.50  00 

15,900  35 

4, .322  26 

197,892  57 

36,286  44 

20,060  33 

$915,775  65 

^,217,576  51 


$957,166  25 

2,850  03 

124,415  50 

119,580  71 

13,564  02 

$1,217,576  51 


$15,597  40 
52,998  75 


1,286,172  66 
13,564  02 


$1,272,608  64 


$378,032  67 
112,889  18 
82,141  68 
15,166  23 
1,932  73 
24,511  69 
125,464  68 

$740,138  86 
532,469  78 

11,272,608  64 


Market  value 

$10,500  00 

10,100  00 

41,600  00 

11,000  00 

1,010  00 

5,100  00 

3,920  00 

4,900  00 

4,680  00 

4,S00  00 

3,000  00 

4,850  00 

4,950  00 

10,100  00 

10,300  00 

5,050  00 
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Lamar,  Texas,  County  of 

Lincoln ,  Town  of ,  Pub.  Assembly  Hall 

Lodi  Grammar  School 

Los  Angeles,  City  of.  Fire  Protection 

Los  Angeles,  City  of,  Sewage  Disposal 

Los  Angeles  Flood  Control  District 

Louisiana,  State  of,  Canal 

Manteca,  City  of 

Merced,  County  of 

Modesto  Irrigation  District 

Multnomah  County,  Oregon,  Bridge 

Northwest  Joint  Stock  Land  Bank 

Oakdale  Irrigation  District , 

Ogden  City  School  District ._- 

Ogden,  Utah,  School  District,  Board  of  Education 

Orange  County,  California,  Highways 

Oregon  State  Highways 

Oregon,  State  of.  State  Aid 

Oregon,  State  of.  Highway 

Oregon,  State  of.  Highway 

Pacific  Coast  Joint  Stock  Land  Bank 

Palo  Alto,  Town  of.  Municipal  Improvement 

Pasadena,  City  of.  Municipal  Improvement 

Portland,  Citv  of,  Multnomah  Co.  Park.      

Providence,  City  of.  State  of  Rhode  Island 

Sacramento,  County  of.  Highways 

Sacramento  and  Sutter  Counties,  Reel.  Dist 

Salt  Lake  Citv,  Utah,  20-year,  Water -- 

San  Francisco,  City  and  County  of,  Playground. 
San  Francisco,  City  and  County,  Heteh  Hetchy.- 
San  Francisco,  City  and  County  of.  City  Hall 
San  Francisco,  City  and  County  of,  Hetch  Hetchy 

San  Francisco,  Citv  and  County  of.  School 

Santa  Clara  School  District,  Hester 

South  San  Joaquin  Irrigation  District 

Stockton  High  School  District 

Summit,  County  of,  Ohio 

Terra  Bella  Irrigation  District 

Tulare,  Countv  of.  Highway 

Turlock  Irrigation  District,  4th  special  issue 

Turlock  Irrigation  District 

Atchison,  Topeka  and  S.  F.  Ry.  Co 

Atlantic  Coast  Line  R.  R.  Co 

Atlantic  Coast  Line  R.  R.  Co 

Baltimore  and  Ohio  R.  R.  Co 

Baltimore  and  Ohio  R.  R.  Co 

Canadian  Northern  Ry.  Co.   

Canadian  National  Ry.  Co 

Central  Pacific  Ry.  Co.  (The) 

Central  Pacific  Ry.  Co 

Chicago  and  Eastern  111.  Ry.  Co 

Chicago  and  Western  Indiana  R.  R.  Co 

Chicago,  Burlington  and  Quincy  R.  R.  Co 

Chicago,  Rock  Island  and  Pacific  Ry.  Co 

Cleveland,  Cincinnati,  Chicago  and  St.  Louis  Ry. 

Colorado  and  Southern  Ry.  Co.  (The)..  . 

Denver  and  Rio  Grande  Western  R.  R.  Co 

Erie  Railroad  Co 

Illinois  Central  R.  R.  Co 

Kansas  City,  Fort  Scott  and  Memphis 

Kansas  City  Southern  Ry.  Co 

Kansas  City  Terminal  Ry.  Co 

Key  System  Transit  Co.,  Equipment  Trust 

Key  System  Transit  Co.,  Equipment  Trust 

Key  System  Transit  Co 

Los  Angeles  and  Pasadena  Electric  Ry.  Co 

Louisville  and  Nashville  R.  R.  Co 

Michigan  Central  R.  R.  Co.  (The) ---- 

Minneapolis,  St.  Paul  and  Sault  Ste.  Mane  Ry.. 

Missouri-Kansas  Texas  R.  R.  Co 

Missouri-Kansas-Texas  R.  R.  Co 

Missouri-Pacific  R.  R.  Co 

Missouri-Pacific  R.  R.  Co 

New  Orleans-Texas  and  Mexico  Ry.  Co 

Northern  Railway  of  California 

Pacific  Electric  Railway  Co 

Pasadena  and  Mt.  Lowe  Ry.  Co 

Pennsylvania  Railroad  Co 

Pere  Marquette  Ry.  Co 

Philadelphia,  Baltimore  and  Wash.  R.  R.  Co 

Pittsburgh,  Cincinnati,  Chicago  and  St.  Louis 

R.  R.  Co 

St.  Louis  Iron  Mountain  and  So.  Ry.  Co 

St.  Louis-San  Francisco  Ry.  Co 

San  Francisco-San  Joaquin  Valley  Ry.  Co 

Southern  Pacific  R.  R.  Co 

Southern  Pacific  Co.,  S.  F.  Terminal 


Book  value 
$4,987  50 
11,863  13 
3,000  00 
4,932  15 
4,932  00 
3,750  00 
4,987  50 
6,456  60 
2,104  40 
7,898  40 
19,112  00 
5,087  50 
9,325  00 
2,884  50 
4,801  50 
2,080  40 
1,814  53 
5,173  07 
5,007  98 
4,975  00 
5,137  50 
2,022  00 
1,890  55 
2,922  60 
922  10 
4,831  75 
2,072  20 
1,013  70 
4,656  04 
4,226  50 
3,021  50 
3,961  16 
1,003  60 
4,075  60 
2,727  50 
2,769  00 
2,040  00 
1,880  00 
5,086  00 
4,987  50 
4,615  60 
9,624  49 
1,842  88 

2.340  00 
9,825  00 
9,271  .53 
9,600  00 
9,890  00 
3,450  00 
9,775  00 
7,724  42 
4,000  00 
4,975  00 

12,975  90 

4,943  75 

882  50 

12,248  42 
7,112  00 
4,187  50 
8,457  60 
7,269  68 

8.341  75 
4,800  00 
4,888  00 
9,875  00 
4,925  00 
4,662  50 
4,038  53 
4,362  50 
8,163  79 
3, .507  18 
4,975  00 
6,589  48 
9,875  00 
4,837  50 
4,707  50 
4,162  50 
5,025  99 
8.321  25 
3,690  40 

9,875  00 
4,193  75 
7,037  00 
5,037  50 
4,587  50 
7,745  73 


Par  value 
$5,000  00 
11,000  00 
3,000  00 
5,000  00 
5,000  00 
3,750  00 
5,000  00 
6,000  00 
2,000  00 
7,000  00 
20,000  00 
5,000  00 
10,000  00 
3,000  00 
5,000  00 
2,000  00 
2,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
2,000  00 
2,000  00 
3,000  00 
1,000  00 
5,000  00 
2,000  00 
1,000  00 
5,000  00 
5,000  00 
3,000  00 
4,000  00 
1,000  00 
4,000  00 
3,000  00 
3,000  00 
2,000  00 
2,000  00 
5,000  00 
■   5,000  00 
5,000  00 
11,000  00 
2,000  00 
3,000  00 
10,000  00 
10,000  00 
10,000  00 
10,000  00 
4,000  00 
10,000  00 
10,000  00 
5,000  00 
5,000  00 
15,000  00 
5,000  00 
1,000  00 
20,000  00 
10,000  00 
5,000  00 
10,000  00 
10,000  00 
10,000  00 
5,000  00 
5,000  00 
10,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
10,000  00 
5,000  00 
5,000  00 
10,000  00 
10,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
10,000  00 
4,000  00 

10,000  00 
5,000  00 

10,000  00 
5,000  00 
5,000  00 

10,000  00 


Market  value 
$5,000  00 
12,100  00 
3,000  00 
5,100  00 
5,100  00 
3,975  00 
5,250  00 
6,540  00 
2,080  00 
7,840  00 
19,200  00 
5,100  00 
10,000  00 
3,000  00 
4,850  00 
2,020  00 
1,960  00 
5,150  00 
5,050  00 
5,050  00 
5,050  00 
2,020  00 
1,960  00 
2,910  00 
970  00 
5,050  00 
2,000  00  ■ 
1,020  00 
4,750  00 
5,200  00 
3,210  00 
4,040  00 
1,000  00 
4,000  00 
2,940  00 
3,120  00 
2,020  00 
1,840  00 
5,050  00 
5,700  00 
5,400  00 
10,230  00 
1,880  00 
2,940  00 
10,600  00 
9,900  00 
9,800  00 
9,900  00 
3,680  00 
10,200  00 
8,100  00 
4,3,50  00 
5,300  00 
13,950  00 
5,200  00 
970  00 
14,800  00 
8, .300  00 
4,700  00 
9,300  00 
7,300  00 
8,900  00 
4,950  00 
4,950  00 
9,850  00 
5,000  00 
5,000  00 
4,300  00 
4,450  00 
10,100  00 
4,300  00 
5,3.50  00 
7,600  00 
10,500  00 
5,050  00 
4,750  00 
4,600  00 
5,400  00 
9,000  00 
3,840  00 

10,700  00 
4,650  00 
8,500  00 
5,250  00 
4,700  00 
9,000  00 
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Southern  Pacific  Co.,  Equipment  Tr 

Toledo,  St.  Louis  and  Western  R.  R.  Co 

Union  Pacific  R.  R.,  1st  Land  Grant 

Alabama  Power  Company 

American  Tel.  and  Tel.  Co 

American  Tel.  and  Tel.  Co 

Associated  Electric  Co 

Bay  Counties  Power  Co 

Bell  Telephone  Co.  of  Pennsylvania  (The) 

California  Electric  Generating  Co 

California  Gas  and  Electric  Corporation 

California-Oregon  Power  Co.  (The) 

California-Oregon  Power  Co.  (The) 

California  Telephone  and  Light  Co 

Commonwealth  Edison  Co 

Consolidated  Gas  Co.  of  New  York 

Detroit-Edison  Company  (The) 

Detroit-Edison  Company  (The) 

Home  Telephone  and  Tel.  Co.  of  Pasadena.  _ 
Home  Long  Distance  Telephone  Co.  of  S.  F.. 

Home  Tel.  and  Tel.  Co.,  Los  Angeles 

Illinois  Bell  Telephone  Co 

Indiana  Gas  Utilities  Co 

Los  Angeles  Gas  and  Electric  Co 

Louisville  Gas  and  Electric  Co 

New  England  Telephone  and  Tel.  Co 

New  York  Telephone  Co 

Northern  States  Power  Co 

Pacific  Gas  and  Electric  Co 

Pacific  Power  and  Light  Co 

Pacific  Tel.  and  Tel.  Co 

Pacific  Tel.  and  Tel.  Co 

Puget  Sound  Power  and  Light  Co 

San  Diego  Consolidated  Gas  and  Electric  Co. 

San  Joaquin  Light  and  Power  Corporation 

Southern  California  Edison  Co 

Southern  California  Edison  Co 

Southern  California  Edison  Co.. 

Southern  California  Gas  Co 

Spring  Valley  Water  Co 

Toledo  Traction  Light  and  Power  Co 

Utah  Power  and  Light  Co 

Western  Union  Telegraph  Co 

Western  LInion  Telegraph  Co 

Western  Union  Telegraph  Co 

Anthony,  Earl  C.  Inc 

Armour  and  Company 

Bethlehem  Steel  Corporation 

Mar.shall  Field  and  Company 

Mercantile  Mortgage  Company 

Mercantile  American  Realty  Company 

Midvale  Steel  and  Ordnance  Co 

Paraffine  Companies.  Inc 

United  States  Steel  Corporation 

Total  bonds 


Book  value 
$4,874  20 
8,238  75 
9,180  00 
9,425  00 
4,756  25 
4,962  50 
4,7.50  00 
6,017  50 
9,975  00 
1,942  50 
20,150  00 

9.725  00 
9,900  00 
5,028  75 
4,856  31 
4,987  50 
4,862  50 
4,962  50 
4,662  50 
5,000  00 
5,025  00 

4.726  25 
4,737  .50 
5,012  50 
4,585  00 
4,862  50 
4,380  00 

13.890  00 
6,.373  75 
1,910  00 
7,842  24 
9,457  50 
4,837  50 
8,800  00 

14,250  00 
4,912  50 
4,937  50 

10,075  00 
1.945  00 

19,306  25 
4,937  50 
9,058  49 
990  00 
3,9.50  00 
4,987  50 
4,987  50 
8,555  56 
4,787  50 
4,840  00 
9,975  00 
4,912  50 
4  551  35 

10,725  00 
2,052  96 


Par  value 

$5,000  00 

10,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

10,000  00 

2,000  00 

20,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5.000  00 

15,000  00 

7,000  00 

2,000  00 

8,000  00 

10,000  00 

5,000  00 

10,000  00 

15.000  00 

5,000  00 

5,000  00 

10,000  00 

2.000  00 

20,000  00 

5,000  00 

10,000  00 

1,000  00 

4,000  00 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

5,000  00 

10,000  00 

5.000  00 

5,000  00 

10,000  00 

2,000  00 


Market  value 

$5,050  00 
9,100  00 
9,500  00 
9,900  00 
5,050  00 
5,200  00 
4,800  00 
5,050  00 

10,400  00 
2,020  00 

20,400  00 

10,300  00 

10,600  00 
5,300  00 
5,250  00 
5,300  00 
5,150  00 
5,200  00 
4,900  00 
5,050  00 
5,050  00 
5,200  00 
4,7.50  00 
5,050  00 
5,000  00 
6,200  00 
4,960  00 

15,150  00 
7,000  00 
2,000  00 
8,240  00 

10,200  00 
5,050  00 
9,400  00 

15,450  00 
4,900  00 
5,250  00 

10,200  00 
2,100  00 

20.400  00 
4,950  00 
9,800  00 
1,120  00 
4.080  00 
5,050  00 
4,900  00 
9,200  00 
5,100  00 
4.850  00 
9,900  00 
4,950  00 
4.900  00 

10.600  00 
2,140  00 


$957,166  25    $1,022,750  00    $1,010,165  00 


CALIFORNIA  HIGHWAY  INDEMNITY  EXCHANGE. 


Los  Angeles,  California. 

(Formed  1919.     Commenced  business  in  California  1919.) 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Written  or  renewed  during  year 

Interest . 

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

Total - .- 

DISBURSEMENTS. 

Paid  policyliolder.s  for  losses -.-. 

Expcn.scs  of  adjustment  and  settlement  of  losses :. ... 

Legal  expenses ...,- 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees . - . 

Otlier  disbursements .. ... ........ 

Total  disbursements — ... 

Balance  ... . . . . 


$211,571  11 


$209,761  00 

3,323  71 

60,490  97 

1.000  00 

$274,576  28 
$486,147  39 


$11,5.932  84 

23,880  67 

406  50 

5.339  84 

613  04 

52.163  92 

$198,336  81 
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LEDGER  ASSETS. 


Book  value  of  bonds  and  stocks.  - . 
Cash  in  office 

Deposits  in  banks,  not  on  interest- 
Deposits  in  banks,  on  interest- 


Deposits  m  DanKS,  on  lubeiesu r^"' ri  iVvT^Vi    1Q9R 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  1926. 

Bills  receivable ' 

Other  ledger  assets 


Total  ledger  assets. 


$94,102  66 

8,876  55 

15,000  00 

21,443  18 

141,894  29 

677  00 

5,816  90 

$287,810  58 


Non-Ledger  Assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 


Unpaid  losses 

Unearned  premiums 

Commissions  to  attorney  m  fact 

Accrued  state  taxes ,---:^;;~ 

Accounts  payable,  due  adjuster  for  1926  expense- 
Accrued  commissions 


Total  liabilities -  - 

Subscribers  surplus  deposits- 


Total. 


BONDS  AND  STOCKS  OWNED. 


Bonds — 

U.  S.  Liberty  Loan,  First  Issue 

U.  S.  Liberty  Loan,  Second  Issue 

U.  S.  Liberty  Loan,  Third  Issue 

U.  S.  Liberty  Loan,  Fourth  Issue 

Citv  of  Inglewood  Street . 

Western  States  Gas  and  Electric  Co 

Trenton  Gas  and  Electric  Co 

United  Light  and  Power  Co 

American  Light  and  Power  Co 

Earl  Fruit  Co 

Fifth  and  Broadway  Building  Co 

Pickwick  Corporation  Collateral  Trust-- 

Mortgage  Securities  Corporation  of  America.  .- 


Total  bonds 

Stocks —  .  ,. 

Pickwick  Corporation,  Los  Angeles,  Galif- 


Boolc  value 

$48  00 

48  00 

480  00 

96  00 

2,485  66 

6,715  00 

4,912  50 

2,752  50 

11,840  00 

9,850  00 

9,875  00 

5,000  00 

5,000  00 


Par  value 

$50  00 

50  00 

500  00 

100  00 

2,985  78 

7,000  00 

5,000  00 

3,000  00 

12,000  00 

10,000  00 

10,000  00 

5,000  00 

5,000  00 


$288,610  06 
11,040  38 


$277,569  68 


$62,351  34 

107,205  45 

6,079  68 

7,376  59 

139  41 

24,511  31 

$207,663  78 
69.905  90 

$277,569  68 


Market  value 

$50  50 

.50  50 

510  00 

104  00 

2.985  78 

6.860  00 

4.750  00 

2.820  00 

12.120  00 

9,100  00 

9,800  00 

5,000  00 

4,850  00 


$59,102  66 
$35,000  00 


$60,685  78      $59,000  78 
$35,000  00      $29,750  00 


CALIFORNIA  STATE  AUTOMOBILE  ASSOCIATION 
INTER-INSURANCE  BUREAU. 

San  Francisco,  California. 

(Formed  1914.     Commenced  business  in  California  1914.) 

GEO.  CHALMERS,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year »i,oio,io     _ 

^"^°^=-  $1,528.897  91 

Written  or  renewed  during  year -      ..,  gg_j  ^- 

Interest   TlfiST  36 

From  other  sources 

_  ^  ,  .                                                                                                                                  $1,653,949  32 

Total  income ===== 

Total $3,027,082  61 

DISBURSEMENTS.  $-53  751  <M 

Paid  policvholders  for  losses-. KtST  \i 

E.xpenses  of  adjustment  and  settlement  of  losses - 664 'H)S  07 

Expense  of  administration 'go^j  y,, 

Advisory  committee  expense jp  qqq  qq 

Legal  expenses-.    -, ,-    --r- "" 3l[b3\  90 

State  taxes  on  prennum  deposits.. '-p,  ^.j 

Insurance  department  licenses  and  fees g  jjj,^  jj, 

Other  disbursements '—- — — 

Total  disbursements --- --- ---  $1.473.559  o7 

Balance - - - - - $1,553,523  04 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Cash  in  office- , 

Deposits  in  banks,  not  on  interest . 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  1926. 

Premiums  in  course  of  collection,  effective  prior  to  October  1,  1926 

Other  ledger  assets 


Total  ledger  assets- 


Interest 

Otlier  non-ledger  assets- 


Gross  assets 

Deduct  assets  not  admitted- 


Non-Ledger  Assets. 


Admitted  assets  _ 


Unpaid  losses 

Unearned  premiums 

Administration  expense 

Return  premium  deposits 

Reserve  for  state  tax  on  premium  deposits  _ 
Suspense 


LIABILITIES. 


Total  liabilities 

Surplus  over  all  liabilities- 
Total 


Fourth  Liberty  Loan 

B-1927  Certificates 

Alameda  County  Estuary  Tube 

Los  Angeles  City  School 

Sacramento  Sewer 

Sonoma  County  Highway 

Contra  Costa  County  Highway 

County  of  Fresno  Highway 

Long  Beach  Harbor 

Oakland  School  District 

Ventura  County  Highway 

Richmond  Municipal  Improvement- 
Del  Norte  County 

Piedmont  Municipal  Improvement- 
Stanislaus  County  Highway 

Palo  Alto 

City  of  San  Francisco  Fire 

San  DieEO  Water 

Colusa  County  Highway 


BONDS  OWNED. 

Book  value 

S20,000  00 

100,000  00 

25,907  25 

20,576  20 

20,373  40 

10,684  00 

10,857  00 

26,816  20 

25.231  00 

46,238  10 

21,103  85 

10,465  10 

5,355  20 

5,250  95 

10,228  00 

11,3.39  84 

27,841  75 

5,136  00 

5,500  10 


Total  bonds- 


$383,905  64 


Par  value 

$20,000  00 

100,000  00 

25,000  00 

20,000  00 

20,000  00 

10,000  00 

10,000  00 

25,000  00 

25,000  00 

45,000  00 

20,000  00 

10,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

25  000  00 

5.000  00 

5,000  00 

$370,000  00 


$383,905  64 

1,000  00 

48,216   13 

973,407  71 

119,399  34 

1,554  08 

26,040  14 

$1,553,523  04 


3,082  74 
137   14 


$1,556,742  92 
30,249  86 


$1,526,493  06 


$139,.379  77 

783,034  27 

15,115  23 

1,841  94 

57,087  31 

35,759  51 

$1,032,218  03 

494,275  03 

$1,526,493  06 


Market  value 

$20,800  00 

100,000  00 

25,750  00 

20,600  00 

20,200  00 

10,400  00 

10,800  GO 

26,350  00 

25,250  00 

46,450  00 

20,650  00 

10,400  00 

5,1.50  00 

5.200  00 

10,200  00 

10,400  00 

27,500  00 

5,100  00 

5,300  00 

$381,250  00 


CONTRACTORS  INDEMNITY  EXCHANGE  OF  CALIFORNIA. 
San  Francisco,  California. 

(Formed  1921.     Commenced  business  in  California  1921.) 

CONTRACTORS  INSURANCE  AGENCY  OF  CALIFORNIA,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $149,522   19 

INCOME. 

Interest $6, 594  75 

From  other  sources 1 ,250  90 

Profit  on  sale  or  maturity  of  ledger  assets 883  05 

Increase  in  book  value  of  ledger  assets 200  00 

Total  income-  — j ___-  $8,928  70 

Total $158,450  89 
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DISBURSEMENTS.  ^  ^^ 

Paid  policyholders  for  losses -  •j'fiaQ  06 

Salaries  and  traveling  expenses  of  officers  and  employees •^•^°^  ^ 

State  taxes  on  premium  deposits     'g^g  79 

Insurance  department  licenses  and  fees ^gg  g- 

Guaranteefund_.    3  gOg  44 

Other  disbursements " . 

$41,009  84 

^8117,441  05 


Total  disbursements - 
Balance 


LEDGER  ASSETS.  Sll"  670  85 

Book  value  of  bonds  and  stocks *'^''g^^   jg 

Deposits  in  banks,  on  interest w--', — ^""TnSc 941    "in 

Premiums  in  course  of  collection  effective  prior  to  October  1 ,  19.ib 3  334  81 

Bills  receivable 'Vjg  gj 

Other  ledger  assets ! 

$117,441  05 


Total  ledger  assets 

Non-Ledger  Assets. 


Gross  assets 4  ngg  Q4 

Deduct  assets  not  admitted , : 


Admitted  assets 

LIABILITIES. 


$119,598  94 
4.093  04 

$115,505  90 


^                 ,•       ,  $23,070  85 

Compensation  loss  reserve "     'jqq  qq 

Return  deposits 077   rr, 

Interest  accrued  on  attorney-in-fact  contribution  to  surplus °'^^  j^^ 

Unpaid  taxes ■"/". 4Q  "iril  70 

Borrowed  money,  contractors  insurance  agency,  attorney-in-fact ■io,ovt 

Total  liabilities *'?o'?^n  7I 

„i„=,  ^,,<.,  oH  i;»K;i;tio=                                                  ■ij,i,5u   la 


Surplus  over  all  liabilities  _ 


$115,505  90 


BONDS  OWNED. 

Book  value  Par  value  Market  value 

U.  S.  Treasury  Savings  Certificates $4,900  00  $4,000  00  $4,900  00 

Long  Beach  High  School  District 5,179  14  ,^™°  °^  in'^fio  no 

Los  Angeles  City  School  District lO'^^Q  9^  1°'?,?,?,  R^  J?' w  ?^ 

Los  Angeles  High  School  District 31,522.53  ^I'OOO  00  ^lf,lll 

South  Pasadena  Water  Worlcs 5,043  88  ,^'°°0  S°  ,^'onn  nn 

Salt  River  Water  Users  Association 10,200  00  10,000  00  10,200  00 

East  Bay  Municipal  Utility  District 26,585  7o  2o,000  00  26,o8o   <o 

San  Dieeo  Reservoir                                              3,029  06  3,000  00  3,029  06 

MercedTrSnDistrYct::::::::: 15,841  49  15,000  00  15,841  49 

Total  bonds $112,670  85  $108,000  00  $112,670  85 


FIDELITY  AND  SURETY  UNDERWRITERS. 
Kansas  City,  Missouri. 

(Formed  1924.     Commenced  business  in  California  1926.) 

H.  C.  FRICK  AND  COMPANY,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year 

INCOME. 

Written  or  renewed  during  year 

Interest 

Guarantee  fund 

Total  income 

Total 

DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  com  mittee  expense 

Legal  expenses 

Insurance  department  licenses  and  fees 

Other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers 

Other  disbursements 

Total  disbursements 

Balance - »70,337  64 


853,171 

00 

$41,874 

81 

687 

03 

10.230 

(M 

$52,791 

84 

$105,962 

84 

$13,147 

98 

2,127 

93 

13,519 

64 

341 

20 

505 

(H) 

466 

70 

130 

00 

4, .505 

12 

881 

73 

$35,625 

20 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $14,000  00 

Book  value  of  bonds  and  stocks 33,830  00 

Deposits  in  banks,  on  interest 17, .542  53 

I'rcniiunis  in  course  of  collection  effective  on  or  after  October  1,  1926 4,676  94 


Total  ledger  assets - $70,049  47 

Non-Ledger  Assets. 
Interest 288  17 


Gross  assets $70,337  64 

LIABILITIES. 

Losses  adjusted  and  unpaid,  due  and  not  due $2,000  00 

Losses  reported  or  in  process  of  adjustment 566  82 

Unpaid  losses 2,.566  82 

Unearned  premium 9,945  97 

Administrative  expense 1,403  08 

Reinsurance 891  68 

Totalliabilities $14,807  55 

Surplus  over  all  liabilities 55,530  09 

Total, $70,337  64 

EXHIBIT  OF  PREMIUMS. 

Fidelity  bonds 

In  force  December  31,  1925 $28,153  72 

Written  or  renewed  during  the  year 51,786  24 

Total $79,939  96 

Deduct  expirations  and  cancellations 34,827  42 

In  force  at  end  of  year $45,112  .54 

Deduct  amount  reinsured,  $5,212.59  plus  administrative  expense  $13,533.76 18,746  35 

Net  premium  deposits  in  force $26,366  19 

BUSINESS  IN  CALIFORIWA  DURING  1926. 

Fidelity  bonds 

Gross  premium  deposits  received $1,509  27 

Less... 144  74 

Net  premium  deposits  received $1 ,364  53 


INTER-INSURANCE  EXCHANGE   OF  THE   AUTOMOBILE   CLUB 
OF  SOUTHERN  CALIFORNIA. 

Los  Angeles,  California. 

(Formed  1912.     Commenced  business  in  California  1912.) 

STANDISH  L.  MITCHELL,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $4,026,670  91 

INCOME. 

Net  amount  received $3,835,4.59  74 

Interest... 184,257  88 

From  other  sources 3 ,430  28 

Increase  in  book  value  of  ledger  assets .-  848  82 

Total  income $4.023.996  72 

Total $8,050,667  63 

DISBURSEMENTS. 

I'aid  poliryholdiTf.  for  lomcs $1,663,380  89 

KxpeiisfH  of  iidju!<tiii('nt  and  suttlomcnt  of  losses .. 293.233  53 

K.xpensi'  of  adiiiiiii.'<lratiun . ...........................  975, .S16  .52 

l.cgulcxiHi.H.B    _9,1S0  00 

.State  liixi-s  on  premium  de|)onits . "''•V'i^  ^ 

UeinnuraiK'r'  pri'iiiiuni.     . ''•'jl"'   ** 

I  ntuol  pri'iiiiuiii  deponits  returned  to  subsoribera.... ...... 321.7.50  80 

I'roniiuins  writU-n  on . 11, 158  73 

Drcrcuac  in  book  value  of  lodger  asseta............................ 0,233  79 

Total  disburscmenU $3.359.8.55  94 

Balance $4,090,811  09 


CASUALTY    RECIPROCAL. 
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LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks »J,.«»,»^o  lb 

Cash  in  ofBce _- -,-,---,' ■'-----. """  oWo84  70 

Deposits  in  trust  companies  and  banks,  on  interest.- QTr/rSe  In 

Premiums  in  course  of  collection  effective  on  or  after  October  1,  192 fa lo'fim  1^ 

Premiums  in  course  of  collection  effective  prior  to  October  1 ,  1 9 Jb i  -  .du.5  ta 

Total  ledger  assets 


$4,690,811  69 


Non-Ledger  Assets. 


Market  value  of  bonds  and  stocks  over  book  value. 

Furniture  and  automobiles 

Accounts  receivable,  advanced  expenses 

Gross  assets 

Deduct  assets  not  admitted. 


33,783  64 
142,548  92 
126,147   13 

10,120  52 

1,003,411  90 
138,750  56 


Admitted  assets $4,864,661  34 


LIABILITIES. 

Unpaid  losses 

Unearned  premiums 

Administration  expense 

State  and  Government  taxes 

Accounts  payable,  miscellaneous 

Premiums  paid  in  advance 

Total  liabilities ^o'l^s'ofil  m 

Surplus  over  all  liabilities .^,458,287  Ul 

Total $4,864,66134 

EXHIBIT  OF  PREMIUMS. 


$315,641  92 

1,955,384  92 

1,250  00 

109,926  93 

6,879  39 

17,291   17 


In  force  December  31,  1925 

Written  or  renewed  during  the  year- 


Automobile 
Public  liability 
$3,413,405  41 
.-  4,440,841   28 

Tr,t„i  $7,814,246  69 

lotal _  3,934,521  25 

$3,879,725  44 

Automobile 
Public  liability 
$4,400,841  28 
--.  565,381   54 

-.         $3,835,459  74 

.  1,663,386  89 

1,878,264  17 


Deduct  expirations  and  cancellations 
In  force  at  end  of  the  year 


BUSINESS  IN  CALIFORNLA  DURING  1926. 


Gross  premium  deposits  received 

Less 

Net  premium  deposits  received. 

Net  losses  paid 

Net  losses  incurred 


Alhambra  City  School  District 

Alhambra  City  Water 

Anaheim  City  Municipal  Sewer 

Bakersfield  City  Municipal  Improvement - 

Beverly  Hills  School  District 

Bonita  Union  High  School 

Burbank  High  School  District 

Burbank  Municipal  Water 

Beverly  Hills  City  Water 

California  State  Building 

Chaffey  Union  High  School  District 

Chula  Vista  City  Sewer 

Citrus  Union  High  School  District 

Compton  City  City  Hall 

Corona  High  School  District 

Coviua  City  Sewer 

Crescenta  School  District 

Downey  Union  High  School 

Enterprise  School  District 

El  Centro  City 

El  Cajon  City 

El  Monte  School  District 

El  Monte  School  District 

El  Segundo  City  Water 

Excelsior  Union  High  School  District 

Fillmore  Union  Grammar  School 

Fresno  Irrigation  District 

FuUerton  City  Water 

Glendale  Water  Works 

Glendora  City  Water  Works 

Hudson  School  District 

Huntington  Park  City  School  District 

I  mperial  County  Highway 

Inglewood  School  District 

Kern  County  Highway 

Kern  County  Highway 

Los  Angeles  City  Harbor 

Los  Angeles  City  School  District 


OWNED. 

Book  value 

$10,071  40 

10,271  43 

21,353  54 

28,308  00 

10,101  60 

18,208  85 

19,922  96 

19,452  21 

5,527  38 

89,176  65 

30,596  18 

5,274  65 

51,027  73 

10,101  27 

10,908  38 

10,458  12 

7,517  39 

10,156  09 

5,214  89 

5,276  48 

5,190  66 

10,481  90 

5,194  77 

5,248  08 

10,396  39 

10,935  05 

74,984  79 

20,357  33 

49,071  67 

22,640  75 

6,917  27 

10,412  40 

19,958  03 

12,582  40 

15,224  00 

51,379  88 

106,309  34 

51,264  23 


Par  value 

$10,000  00 

10,000  00 

20,000  00 

27,500  00 

10,000  00 

16,000  00 

20,000  00 

20,000  00 

5,000  00 

100,000  00 

28,000  00 

5,000  00 

50,000  00 

10,000  00 

10,000  00 

10,000  00 

7,000  00 

10,000  00 

5,000  00 

5,000  00 

5,000  00 

10,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

75,000  00 

20,000  00 

48,000  00 

20,000  00 

6,000  00 

10,000  00 

20,000  00 

12,000  00 

15,000  00 

50,000  00 

100,000  00 

50,000  00 


Market  value 

$10,223  20 

10,708  04 

23,855  55 

28,391  43 

10,332  48 

18,676  35 

22,361  94 

20,000  00 

5,545  60 

99,029  00 

33,446  86 

5,301  05 

56,002  50 

10,676  66 

11,112  80 

10,641  70 

7,555  92 

11,279  60 

5,228  49 

5,326   15 

5,426  26 

10,350  12 

5,185  90 

5,234  10 

10,419  90 

11,217  95 

75,192  80 

22,111   81 

52,902  24 

24,025  19 

0,864  04 

10,442  40 

20,741  90 

12„)51  64 

15,312  40 

52,754  57 

121,830  00 

57,199  31 
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Los  Angeles  City  School  District 

Los  Angeles  City  High  School  District 

Los  Angeles  County  Flood  Control  District 

Los  Angeles  County  Hall  of  Justice 

Los  Angeles  County  Hospital  and  Farm 

Los  Angeles  Municipal  Improvement  District 

Los  Angeles  Municipal  Improvement  District 

Long  Beach  City  Water  Works 

Long  Beach  City  City  Hall 

Long  Beach  City  Water  Works 

Long  Beach  City  School 

Los  Angeles  County  Highway 

Los  Angeles  City  High  School  District 

Los  Angeles  City  Sewage  Disposal 

Los  Angeles  City  School  District 

Los  Angeles  County  Highway 

Monrovia  City  Water 

Mill  School  District 

Montebello  City  Park  and  Natatorium 

Needles  City 

Oakland  City  High  School  District 

Oakland  Grammar  School 

Oceanside  Municipal  Improvement 

Ontario  City  Municipal  Improvement 

Oceanside  City 

Orange  Union  High  School 

Orange  County  Highway 

Orange  City  Municipal  Improvement 

Oxnard  Municipal  Water 

Pasadena  City.  School  District 

Pasadena  City  Municipal  Improvement,  Sewage 

Disposal 

Pasadena    City    Municipal    Improvement,    Fire 

Department i 

Pasadena  City  Sewage  Disposal 

Pasadena  (South)  City  School  District 

Pomona  City  Water  Works 

Pomona  City  High  School 

Pasadena  City  High  School - 

Porterville  Union  High  School '- 

Redlands  City  Water 

Redondo  Union  High  School  District 

Riverside  County  Highway 

Riverside  Cijy  Water  Works 

Riverside  City  School  D  istrict 

Riverside  City  City  School 

Riverside  City  School  District 

Riverside  City  High  School 

Santa  Ana  School  District 

Santa  Ana  Municipal  Improvement .._ 

Santa  Ana  Municipal  Improvement,  Fire  Dept.-_ 

Santa  Ana  City  Outfall  Sewer 

South  Santa  Anita  School 

Santa  Barbara  County  State  Highway  Bridge.  _  _ 

Santa  Barbara  County  Courthouse 

Santa  Barbara  High  School  District 

Santa  Barbara  City  Mission  Tunnel 

Santa  Barbara  C^ounty 

San  Bernardino  Public  Hall 

San  Bernardino  County  Highway 

San  Bernardino  City  Bridge. 

San  Bucna  \'ciit\ira  Srliool 

San  Diego  C'itv  Hi^li  School  District 

San  Diego  C'ily  Hinl]  Scliool  District 

San  Diego  C'it.\'  Scl I  District 

San  Diego  Cil,\-  lli^h  School 

San  Diego  County  Highway 

vSierra  Madre  City 

San  Fernando  Union  High  School  District 

Sierra  Madre  City  Water  Works 

San  Luis  ()lii»pn  County  Highway 

San  I;uis  Obispo  Sc-liool  District 

Santa  I'aula  Srhool  DiKtrict.. 

San  Merino  Citv  Hall        ._ 

Santa  Marin  Ininn  lliirli  School - 

Santa  Mciiii.-;!  Citv  lliuli  Scliool 

Santa  Monica  City  Scluiol  District --- 

Santa  Monica  (  ily  Water 

Santa  Barbara  County  State  HiRhway  Bridge — 

Tulare  County  lliKliwav 

Tustin  Union  IliKli  School 

Ventura  County  lliuhway 

Visalia  School  i)intrict 

Vernon,  City  of,  Water  Works 

Whitticr  School  District 

Total  bonds 


Book  value 
$74,339  50 
102,539  22 
157,288  68 
164,898  46 
207,022  60 
282,022  60 
137,743  37 
15,343  80 
5,417  36 

25.166  90 
51,325  57 
32,941  66 
53,063  46 
25,170  97 
53,825  20 
10,136  93 
10,933  05 

5,247  78 
10,597  60 

5,516  55 
32,210  35 

2,020  07 

4,606  32 
25,460  81 

5,228  77 
10,079  19 
32,879  05 
15,224  05 

7,590  17 
87,242  73 

5,892  80 

17,678  80 

40,099  20 

32,691  65 

10,760  72 

10,848  40 

39,965  00 

50,807  01 

10,997  11 

10,101  12 

3,219  60 

5,062  21 

4,142  IS 

3,040  77 

9,919  80 

27,123  60 

20,841  40 

21,110  30 

2,003  73 

15,516  70 

5,139  89 

10,097  69 

26,570  02 

25,353  60 

11,041  04 

27,405  63 

21,380  66 

27,327  35 

9,351  21 

16,742  94 

6,399  84 

15,242  30 

10,112  86 

19,075  98 

65,522  00 

5,417  80 

14,2.56  43 

5,4.30  80 

47,731  S3 

16,S10  49 

5,337  49 

10,276  26 

5.2.56  80 
10,127  42 

15.167  00 

5.7.57  42 
26,039  85 
25,.590  62 
22,788  94 
66,697  15 
27,032  40 
10,731  .50 
40,605  68 


Par  value 

$70,000  00 

98,000  00 

150,000  00 

160,000  00 

200,000  00 

275,000  00 

140,000  00 

15,000  00 

5,000  00 

25,000  00 

50,000  00 

33,000  00 

.50,000  00 

25,000  00 

50,000  00 

10,000  00 

10,000  00 

5,000  00 

10,000  00 

5,000  00 

33,000  00 

2,000  00 

4,500  00 

24,600  00 

5,000  00 

10,000  00 

31,000  00 

15,000  00 

7,. 500  00 

86,000  00 

6,000  00 

18,000  00 
40,000  00 
32,000  00 
10,000  00 
10,000  00 
40,000  00 
50,000  00 
11,000  00 
10,000  00 

3,000  00 

5,000  00 

4,000  00 

3,000  00 
10,000  00 
25,000  00 
20,000  00 
20,000  00 

2,000  00 
15,000  00 

5,000  00 
10,000  00 
25,0fXl  00 
24,000  00 
11,000  00 
25,000  00 
20,000  00 
25,000  00 

9,000  00 
15,000  00 

6.000  00 
15,000  00 
10,000  00 
20,000  00 
62,000  00 

5,000  00 
14,000  00 

5,000  00 
48.000  00 
16,000  00 

5,000  00 
10,000  00 

5.000  00 
10.000  III) 

1. '.,01111  00 

6,000  00 
25,000  00 
25,000  00 
20,000  00 
65,(H)0  00 
24,000  00 
10,000  00 
40,0(K)  00 


Market  value 

$70,028  00 

104,461  46 

160,292  80 

170,458  90 

213,382  90 

289,037  31 

145,443  75 

16,131  15 

5,.526  55 

26,418  30 

56,1,80  00 

33,.506  82 

53,445  00 

27,260  75 

,54,119  70 

10,270  96 

11,200  50 

5,279  85 

10,645  67 

5,604  74 

34,191  07 

2,195  14 

4,701  65 

26,394  83 

5,322  30 

10,585  34 

33,224  29 

15,692  19 

7,736  65 

89,193  52 

6,056  96 

18,170  88 
40,836  40 
34,712  84 
10,867  50 
11,237  10 
43,540  52 
54,76S  40 
12,899  12 
10,518  80 

3.281  07 
5,168  00 

4.282  66 
3,225  89 

10,089  50 
27,402  81 
21,396  90 
21,883  64 

2,038  04 
15,.540  67 

5,165  10 
10,672  85 
26,991  85 

25.372  SO 
11,173  38 
27,468  75 
21,307  60 
27,703  00 

9,430  95 
16,720  80 

6,416  22 
16,031  05 
10,652  49 
21,451  24 
67,232  53 

5,432  04 
14,614  74 

5,444  54 
51,448  83 
17,119  52 

5,364  60 

10.373  29 
5,730  99 

IO,.536  20 
16,310  25 
6,231  24 
27,092  20 
26,218  So 
23.690  30 
69,510  85 
26,666  40 
10,876  50 
42,714  98 


$3,338,825  16    $3,243,100  00    $3,481,374  08 


CASUAI/l'Y    KFX'II'KOCAT,. 
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LAUNDRYOWNERS  INSURANCE  EXCHANGE 
OF  SOUTHERN  CALIFORNIA. 

Los  Angeles,  California. 

(Formed,  1020.     Commenced  business  in  California,  1920.) 
F.  H.  FULLER,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year -- 

INCOME. 


Net  amount  received 

Interest 

Guarantee  fund 

Public  liability,  commission. 


Total  income. 
Total... 


DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expense  of  administration 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Unused  premium  deposits  returned  to  subscribers.. 

Guarantee  fund 

Other  disbursements . — 

Adjusted  bond  account  to  correspond  with  amount  paid  for  secunties. 


Total  disbursements. 
Balance 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest vv,V 

Premiums  in  course  of  collection  effective  on  or  after  October  1,  1926. 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1926 

Guarantee  fund 

Furniture  and  fixtures 


Total  ledger  assets. 


Non-Ledger  Assets. 

Interest  due  and  accrued  on  mortgages 

Interest  due  and  accrued  on  bonds  not  in  default 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES. 

Unpaid  losses 

Employers'  indemnity  corporation 

Interest  on  guarantee  deposits 

Accrued  taxes 

Guarantee  deposits 

Estimated  dividends  to  be  paid  on  policiea  expired.. 

Total  liabilities 

Surplus  over  all  liabilities — 


$134,082  33 


J58.723  82 

8,080  21 

3,364  33 

118  95 

$70,287  31 

$204,369  64 


$28,917  87 

7,499  84 

1,484  32 

483  06 

13,929  03 

700  55 

2,200   13 

t65  00 

$56,079  80 

$148,289  84 


$2,500  00 

92.097  .->0 

1.000  00 

24.692  87 

1,981  94 

1,016  .53 

25.000  00 

1  00 

$148,289  84 


50  00 
966  04 


$149,305  88 
1,017  53 


$148,288  35 


$20,316  47 

398  31 

1,185  73 

1,526  82 

41.773  13 

44.000  00 

$109,200  46 
39.087  80 

$148,288  35 


EXHIBIT  OF  PREMIUMS. 


In  force  December  31.  1925. 

Written  or  renewed  during  the  year. 


Total -- -- 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


Net  premium  deposits  in  force. 


Employers'  liability 
$62.0.i3  12 
63.830  2'.> 


$12o.8H3  41 
62,053  12 


$63,830  29 
5.106  47 


?">i.723  82 
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BUSINESS  IN  CALIFORNIA  DURING  1926. 

Employers'  liability 

Gross  premium  deposits  received $63,830  29 

Lees 5,106  47 

Net  premium  deposits  received $58,723  82 

Net  losses  paid . 28,917  87 

Net  losses  incurred 26,259  15 

BONDS  OWNED. 

Book  value  Par  value 

Mortgage  Guarantee  Certificates $70,000  00  $70,000  00 

Bastanchury  Ranch 14,800  00  15,000  00 

Earl  Fruit 9,300  00  10,000  00 

Broadway  Properties 7,070  00  7,000  00 

Hotel  Virginia 1,000  00  1,000  00 

Hotel  Wetmore 10,000  00  10,000  00 

Mutual  Building  and  Loan  Association  of  Pomona 5,000  00  5,000  00 

Total  bonds $117,170  00  $118,000  00 


LUMBERMEN'S  RECIPROCAL  ASSOCIATION. 
Houston,  Texas. 

(Formed  1917.     Commenced  business  in  California  1921.) 

GEO.  R.  CHRISTIE,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $1,078,113  16 

Less  accrued  interest 5,570  55 

$1,072,533  61 

INCOME. 

Dues  received $1 ,345,414  53 

Interest 31,635  06 

Reinsurance  recoverable  and  miscellaneous 1,061  88 

Deposits  and  sundries 1,035  80 

Profit  on  sale  or  maturity  of  ledger  assets 21  25 

Total  income $1,379,168  52 

Total $2,451,702  13 

DISBURSEMENTS. 

Paid  policyholders  for  losses $779,342  61 

Expenses  of  adjustment  and  settlement  of  losses 104,395  38 

Expense  of  administration 222,356  19 

Advisory  committee  expense 965  00 

Other  licenses,  fees  and  taxes 16,060  13 

Unused  premium  deposits  returned  to  subscribers 112,232  02 

Total  disbursements $1,235,351  33 

Balance... .-  $1,216,350  80 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate $130,275  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 25,996  50 

Book  value  of  bonds  and  stocks 172,002  48 

Deposits  in  banks,  not  on  intere.st 124,926  55 

Deposits  in  banks,  on  interest 432,255  50 

PreiiiiuniK  in  course  of  collection  effective  on  or  after  October  1,  1926 213,183  80 

I'reniiums  in  course  of  collection  effective  prior  to  October  1,  1926 111,641  49 

Bills  receivable. 5,719  48 

I  )epo8it8  returnable 35,000  00 

Total  ledger  assets.. $1,216,350  80 

Non-Ledger  Assets. 

Interest 6,327  68 

Gross  assets $1,222,678  48 

Deduct  assets  not  admitted 117,360  97 

Admitted  nssef.-).. $1,105,317  61 

LIABaiTIES. 

Unpaid  losnes $6n3.,'if)5  98 

Unearncrd  prcmiumB 10,844  97 

Taxes 15,939  87 

Total  liabilities $080..■^.^0  82 

Surplus  over  all  liabilities 424,966  69 

Total $1,105,317  51 


CASUALTY   RECIPROCAL. 

EXHIBIT  OF  PREMIUMS. 

Workmen's 
compensation  and 
employers'  liability 

In  force  December  31,  1925 *J'???'?99  ?f 

Written  or  renewed  during  the  year i.oit.i.^^  n 

Totals $2,646,431  85 

Deduct  expirations  and  cancellations 1,332,309  68 

In  force  at  end  of  the  year ^^'^JI'oqr  on 

Deduct  amount  reinsured li,6\m  zu 

Net  premium  deposits  in  force $1,299,725  97 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Workmen's 

compensation  and 

employers'  liability 

Gross  premium  deposits  received *^ii'vR7  5v 

Less ■^^''^^  ^' 

Net  premium  deposits  received ^■^qq'?!?  fn 

Netlosses  paid in^'ici   sn 

Net  losses  incurred 102,364  bJ 
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Automobile 

and 
public  liability 
$51,297  14 
48,162  06 

$99,459  20 
51,297   14 

$48,162  06 
2,473  50 

$45,688  56 

Automobile 

and 
public  liability 
$1,540  55 
110  60 

$1,429  95 
646  25 
646  25 

MANUFACTURERS  AND  WHOLESALERS  INDEMNITY 
EXCHANGE. 

Denver,  Colorado. 

(Formed  1919.) 

HIRAM  C.  GARDNER,  INC.,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $lo6,624  93 

INCOME. 

Net  amount  received '    *^  k'^qo  nt 

Interest ^'^^^  ^^ 

Totalincome «1^6,022  17 

Total S282.647  10 

DISBURSEMENTS.  S38  554  35 

Paid  policyholders  for  losses ^s-r  7fi 

Expenses  of  adjustment  and  settlement  of  losses qo'yvi    In 

Expense  of  administration 2  ^23  76 

Advisory  committee  expense '44  75 

Legal  expenses .  oeo   co 

State  taxes  on  premium  deposits 102  00 

Insurance  department  licenses  and  fees ^^  "" 

Unused  premium  deposits  returned  to  subscribers mn  00 

Payment,  excess  coverage )i  ViJ 

Loss  on  sale  or  maturity  of  ledger  assets _'    2[: 

Decrease  in  book  value  of  ledger  assets '" 

Total  disbursements $114,662  So 

Balance $167,984  25 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate T.j-Kca  hi 

Book  value  of  bonds ■*      ',nn  on 

Cash  in  office . „  ^Y^  ^"j" 

Deposits  in  banks,  on  interest a'.'^ai    01 

Premiums  in  course  of  collection  effective  on  or  after  October  1 ,  1926 "'-"^  ^^ 

Total  ledger  assets $167,984  25 

Non-Ledger  Assets.  ,  ,  ,„  -^ 

Interest ^■^2°  ^^ 

Gross  assets $169.105  01 

LIABILITIES.  .i-,q-i0  24 

Unpaid  losses --'ifio  i% 

Unearned  premiums "^I'rro   ^Q 

Administration  expense 1  oqo  07 

Reserve  for  taxes. ^'^■'^  '' 

Total  liabilities *n"-'r-c  ?i 

Surplus  over  all  liabiUties Jo,bo&  l» 

Total $169,105  01 
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EXHIBIT  OF  PREMIUMS. 

Fire,  theft     Public  liability 

aud  and 
collision    property  damage 

In  force  December  31,  1925 $22,445  28  $80,195  02 

Written  or  renewed  during  the  year 27,894  80  112,466  58 

Totals $50,340  08  $192,661  60 

Deduct  expirations  and  cancellations 26,937  73  96,051  71 

In  force  at  end  of  year $23,402  35  $96,609  89 

Deduct  amount  reinsured 376  35  5,310  44 

Net  premium  deposits  in  force $23,026  00  $91,299  45 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Gross  premium  deposits  received $21,275  55 

Less 7,758  49 

Net  premium  deposits  received $13,517  06 

Net  losses  paid 8,191  27 

Net  losses  incurred 6,952  77 


PACIFIC  AUTOMOBILE  INDEMNITY  EXCHANGE. 
Los  Angeles,  California. 

(Formed  1912.     Commenced  business  in  California  1912.) 
INDIVIDUAL  UNDERWRITING  CORPORATION,  attorney  in  fact. 
Ledger  assets  December  31  of  previous  year ! 

INCOME. 

Net  amount  received 

Interest 

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 

Total  income 

Total 

DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expense  of  administration 

Advisory  committee  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Other  licenses,  fees  and  taxes 

Guarantee  fund 

Reinsurance  contingent  liability 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection  effective  on  or  after  October  1,  1926 

Guarantee  fund 

Total  ledger  assets 

LIABILITIES. 

Unpaid  losses 

Unearned  premiums 

Administration  expense 

Accrued  taxes 

Statutory  reserve  for  liability  losses 

Initial  deposits,  monthly  payment  plan  policies 

Total  liabilities 

Surplus  over  all  liabilities 

Total 


$699,982  62 

31,023  51 

1,596  34 

5,181  25 

1,866  23 

$739,649  95 


$518,294  41 

276,304  94 

292  50 

19,543  76 

231  20 

1,558  06 

11,931  80 

34,412  11 

$862,568  78 

$692,139  99 


$494,385  27 

9,936  10 

87,149  41 

94,730  36 

5,938  85 

$692,139  99 


$23,260  90 

230,355  55 

2,314  82 

27,133  44 
101,070  00 

71,569  19 

$455,703  90 
236,436  09 

$692,139  99 
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BONDS  OWNED. 

Book  value 

Liberty  Bonds,  seeond  converted ^^-'^''^nn  nn 

Liberty  Bonds,  third  loan 5,500  00 

Liberty  Bonds,  fourth  loan 9.500  00 

City  of  Los  Angeles,  Improvement X-ao-  ?- 

City  of  Gilroy ,  Water  Works  Improvement o'?'n,'J  Sn 

City  of  Piedmont,  School  District     . 27,014  60 

City  of  Redondo  Beach,  Municipal  Improvement  '^S'i?,n  r,n 

Greenfield  School  District 6,000  00 

Los  Angeles  City  School  District 26,827  7o 

Los  Angeles  County  Water  Works 8,384  70 

Los  Angeles  County  Water  Works      15,927  70 

Tehama  County,  Bridge  and  Courthouse 4,000  00 

San  Gabriel  Water  District 25,439  90 

Salt  River  A'alley  Users  Association ^t'Y.Zl  m 

Canadian  Northern  Ry .  Co. . . .     ? 'oZf  o? 

Chicago  and  Northwestern  Ry .  Co 4,981  jo 

Great  Northern  Ry.  Co 9,612  50 

East  Bay  Water  Company oX'nnn  an 

Great  Western  Power  Company 20 ,000  OU 

Los  Angeles  Gas  and  Electric  Corporation ^nonn  nn 

Modesto  Gas  Company o-'^qV  ok 

Pacific  Gas  and  Electric  Company - o?'t$;  nn 

San  Diego  Consolidated  Gas  and  Electric  Co ot'SJr  nn 

San  Joaquin  Light  and  Power  Corporation „,',,-  nn 

Southern  California  Gas  Company ?T'ni?   en 

Lloyd  and  Caster,  Inc 24,937  50 

Total  bonds $470,186  08 


Par  value 
$25,000  00 

5,500  00 

9,500  00 
25,083  63 
25,000  00 
25,000  00 
15,000  00 

6,000  00 
25,000  00 

8,1.55  41 
15,000  00 

4,000  00 
25,000  00 
25,000  00 
10,000  00 

5,000  00 
10,000  00 
25,000  00 
20,000  00 
25,000  00 
10,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 
25,000  00 

$468,239  04 


Market  value 
$25,250  00 

5,610  00 

9,880  00 
25,898  70 
26,305  00 
26,760  00 
15,775  00 

6,340  00 
26,500  00 

9,436  57 
17,620  00 

4,160  00 
26,700  00 
25,250  00 
11,500  00 

5,350  00 
11,400  00 
26,500  00 
20,600  00 
26,2.50  00 
10,300  00 
27,250  00 
26,000  00 
26,500  00 
26,250  00 
25,000  00 

$494,385  27 


THE  PLATE  GLASS  RECIPROCAL  UNDERWRITERS. 
Chicago,  Ilb'noJs. 

(Formed  1922.     Commenced  business  in  California.) 

A.  T.  RECTOR  AND  SON,  INC.,  attorney  in  fact. 

Ledger  assets  December  31  of  previous  year $105,367  28 

INCOME. 

Net  amount  received o'ofil   It 

Interest  on  bonds  and  dividends  on  stocks I'oo^  24 

Interest  on  deposits  in  banks oe.  nn 

Rebate  on  tax  paid  to  Internal  Revenue  department "^"  "" 

Total  income $173,388  22 

Total $278,755  50 

DISBURSEMENTS. 

Paid  policyholders  for  losses $68,o8o  49 

Expenses  of  adjustment  and  settlement  of  losses -U  j* 

Expense  of  administration I'-iA  -t 

Advisory  committee  expense I'Sti    'nk 

Legal  expense .. l'°°l  °° 

State  taxes  on  premium  deposits "Vi  SJ; 

Insurance  department  licenses  and  fees Oo^  su 

Unused  premium  deposits  returned  to  subscribers 07-7  n- 

Other  disbursements i^a   -? 

Decrease  in  book  value  of  ledger  assets ^^°  "'* 

Total  disbursements $166.090  05 

Balance $112,665  45 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks ^oq'SoI  to 

Deposits  in  banks,  on  interest . ?k'oTq  a^ 

Premiums  in  course  of  collection  effective  on  or  after  October  1 ,  1926 lD,Miy4^ 

Premiums  in  course  of  collection  effective  prior  to  October  1,  1926 "-^  1° 

Total  ledger  assets $112,665  45 

Non-Ledger  Assets.  _ 

Interest '•*'    ^'" 

Gross  assets ^^^^-'^i^  fl 

Deduct  assets  not  admitted "''  ^° 

Admitted  assets ---  $113,331  19 
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LIABILITIES. 

Unpaid  losses $2,500  00 

Unearned  premium 44,649  37 

Administration  expense 137  04 

Due  Lloyds  on  excess  liability  insurance 492  60 

Total  liabilities 847,779  01 

Surplus  over  all  liabilities 65,552  18 

Total $113,331  19 

EXHIBIT  OF  PREMIUMS. 

Public  liability 

In  force  December  31,  1925 $162,944  14 

Written  or  renewed  during  the  year 214,149  01 

Total $377,093  15 

Deduct  expirations  and  cancellations 214,731  83 

In  force  at  end  of  the  year $162,361  32 

Deduct  amount  reinsured 73,062  59 

Net  premium  deposits  in  force $89,298  73 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Public  liability 

Gross  premium  deposits  received $25,721  27 

Less 9,346  18 

Net  premium  deposits  received $16,375  09 

Net  losses  paid 9,428  65 

Net  losses  incurred 9 ,428  65 


SUBSCRIBERS    AT    CASUALTY    ASSOCIATION    OF 
Detroit,  Michigan. 

(Formed  1921.     Commenced  business  in  California.) 
Ledger  assets  December  31  of  previous  year 

INCOME. 

Dues  received 

Interest  on  bonds  and  dividends  on  stocks 

From  othersources 

Total  income 

Total 

DISBURSEMENTS. 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expenses 

State  taxes  on  premium  deposits 

Unused  premium  deposits  returned  to  subscribers 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposits  in  banks,  not  on  interest 

Premiums  in  course  of  collection  effective  on  or  after  October  1,  1926 

Bills  receivable 

Due  from  Manufacturers'  Underwriting  Company 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 


AMERICA. 


$200,754  41 


$310,253  56 

5,796  46 

877  94 

$316,927  96 

$517,682  37 


$205,137  79 
28,053  97 
101,123  17 
4,478  91 
5,386  81 
3,697  94 
5,638  44 

$353,517  03 


$73,072  25 

1,757   14 

85,757  04 

400  00 

3,178  91 

$164,165  34 


1,507  73 
8,862  75 


$174,535  82 


CASUALTY   RECIPROCAL. 

LIABILITIES. 

Unpaid  losses 

Unearned  premiums 

Excess  insurance  paj-able 

Taxes  payable 

Total  liabilities 

Surplus  over  all  liabilities 

Total 

EXHIBIT  OF  PREMIUMS. 

In  force  December  31,  1925 

Written  or  renewed  during  the  year 

Total 

Deduct  expirations  and  cancellations 

In -force  at  end  of  the  year 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Gross  premium  deposits  received 

Less 

Net  premium  deposits  received 

Net  losses  paid 

Net  losses  incurred 
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$62,846  83 

99,896  67 

1,603  55 

1,412  61 

$165,759  66 
8,776  16 

$174,535  82 

Automobile 

liability 
$177,489  71 
434,884  30 

$612,374  01 
412,580  66 

$199,793  35 

Automobile 

liabilitv 
$114,120  66 
53,339  08 

$60,781  58 
40,020  22 
37,954  16 


SUBSCRIBERS  AT  CASUALTY  RECIPROCAL  EXCHANGE. 
Kansas  City,  Missouri. 

(Formed  1912.     Commenced  business  in  California.) 

BRUCE  DODSON  AND  RALPH  DODSON,  attorneys  in  fact. 

Ledger  assets  December  31  of  previous  year $l,01o,819  62 

INCOME. 

.^               .      ,                                                                                                                       $883,263  83 

Dues  received 35fi5l  54 

Interest.-    -- 1093  28 

Excess  loss  tund q  4.9(1  no 

Profit  on  sale  or  maturity  of  ledger  assets o^^^ujju 

Totalincome ^^23,428  65 

Total $1,939,248  27 

DISBURSEMENTS.  .,,0,0-,^ 

Paid  policyholders  for  losses 268813  92 

Expense  of  administration l'225  69 

Advisory  committee  expense ll'439  38 

Legal  expenses _ ^'oog  1  = 

State  taxes  on  premium  deposits •-   .    „„ 

Insurance  department  licenses  and  fees- „ 

Unused  premium  deposits  returned  to  subscribers 16305  40 

Other  disbursements [ , 

Total  disbursements $908,733  64 

Balance $1,030,514  63 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate qs^'oKS   :^fi 

Book  value  of  bonds  and  stocks 23717  33 

Cash  in  office S^q'ots  ni 

Deposits  in  banks,  on  interest ino'sfiq  Ifi 

Premiums  in  course  of  collection,  effective  on  or  after  October  1.  1926 ^  s'qfiT   ,7 

Premiums  in  course  of  collection,  effective  prior  to  October  1,  192b o.»o/^  o/^ 

Bills  receivable 

„   ,   ,  ,    ,        „       .„                                                                                                            $1,030,514  63 

Total  ledger  assets ' 

Non-Ledger  Assets. 

Interest — 07*90^  fi9 

Market  value  of  bonds  and  stocks  oyer  book  value -i,^yo  »- 

^                 .  $1,063,212  22 

Gross  assets s  Q67  57 

Deduct  assets  not  admitted ' 

.  ,      1/  J          *                                                                                                                          -  $1,054,244  65 

Admitted  assets vi.v..^^:,- 
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LIABILITIES. 

Unpaid  losses.          .        $22,331  00 

Special  reserve  for  liability  and  compensation  claims 500,677  44 

Unearned  premiums 159'  ]  03  74 

Estimated  for  taxes  and  other  expesnes "  3000  00 

Totalliabilities     . $678,112  18 

Surplus  over  all  liabilities 376  132  47 

Total                            $1,054,244  65 

Cruarantee  fund  other  than  cash S87  096  15 

EXHIBIT  OF  PREMIUMS.  Employers' 

T     c          T^          u      o,    mo-                                                                                            liability  Public  liability 

In  force  December  31,  192o $28,659  04  $14,730  11 

Written  or  renewed  during  the  year 114,359  36  60,094   16 

Totals $143,018  40  $74,824  27 

Deduct  expirations  and  cancellations 111,848  61  56  162  29 

Inforceat  end  of  theyear $31,169  79  $18,661  98 

Deduct  amount  reinsured 10,909  43  6  531   69 

Net  premium  deposits  in  force $20,260  36  $12,130  29 

Workmens'  Teams  and 

.0,    ,r.o-                                                                                 compensation  vehicle 

In  force  December  31,  192o $161,876  75  $22,521  18 

Written  or  renewed  dm-ing  the  year 460,143  23  49,247  03 

Totals $622,019  98  $71,768  21 

Deduct  expirations  and  cancellations 428,847  34  48,904  91 

In  force  at  end  of  the  year $193,172  64  $22,863  30 

Deduct  amount  reinsured 67,610  42  8,002  16 

Net  premium  deposits  in  force $125,562  22  $14,861  14 

,     ,         ^         ,                                                                                                       Automobile  Total 

In  force  December  31,  1925 $172,985  52  $400,772  60 

Written  or  renewed  during  the  year 375,242  66  1,059,086  44 

Totals. $548,228  IS  $1,459,859  04 

Deduct  expirations  and  cancellations 346,084  38  991,847  48 

In  force  at  end  of  the  year $202,143  80  $468,01156 

Deduct  amount  reinsured 70,750  33  163,804  08 

Net  premium  deposits  in  force $131,393  47  $304,207  48 

BUSINESS  IN  CALIFORNIA  DURING  1926. 

Gross  premium  deposits  received $41,918  63 

Less 17',543  14 

Net  premium  deposits  received _   __  $24  375  49 

Net  losses  paid,.   27!597  00 

Net  losses  incurred 18  773  31 


CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES 

(Assessment) 


Abstracts  Compiled  from  the  Annual  Statements  Showing 
the  Financial  Condition  on  December  31,  1926 


CASUALTY  AND  MISCELLANEOUS  INSURANCE 
COMPANIES  (Assessment). 


ASSOCIATED  INSURANCE  COMPANY. 
San  Francisco,  California. 

(Commenced  business  February  19,  1924.) 

ANDREW  SILVERS,  President                                                                         .  LEON  M.  REY,  Secretary 

„,,=„.                                                                                                 ---  $23,981  30 

Balance  from  previous  year 

INCOME. 

Membership  fees  actually  received 96401  61 

First  year's  assessments  or  premmms SsV-^R  2S 

Subsequent  year's  assessments  or  premiums ' 

^  ^  ,                                                                                                                                  $202,734  84 

Total _  10,863  56 

Less  reinsurance , 

Total  received  from  applicants  and  members     ^^^i'fli  ?? 

Deduct  payments  returned  to  applicants  and  members __^__1__ 

Net  amount  received  from  applicants  and  members ^^^^637  50 

Interest  on  deposits  in  banks yj^   -|^2 

Refund  of  taxes     ^g  ^gg    yg 

Donated  to  surplus \ . 

Income  accident  health  department ^^os'qq^  e!^ 

Life  department  as  per  life  statement ^^^^^^^o^aaojjo 

„  ,   ,  •                                                                                                                                  -  $262,001  08 

Total  income "       ' 

DISBURSEMENTS. 

■^     ^,     ,  ■                                                                                                                         $5,000  00 

Death  claims -ja  aoo  in 

Sick  and  accident  claims '     " 

T,  .   ,                                                                                                    $79,822  10 

lotai --  T  000  00 

Less  reinsurance  recovered ' 

©■-O  QO'7     1  (\ 

Total  payments  to  members ■7n'7QQ  S7 

Commissions  paid  to  agents  on  account  of  first  year  s  fees .  -  -    1  o'-qr  % 

Commissions  paid  to  agents  on  account  of  subsequent  year  s  fees Tn'^^-  on 

Salariesof  officers  and  trustees--    -. o'<n  m 

Other  compensation  of  officers  and  trustees -*^  ^^ 

Fees  and  licenses 4S77  SK 

Taxes  on  assessments  or  premiums '      -  at 

Postage,  express,  telegraph  and  telephone jj  ^ 

Legal  expense  in  litigating  claims 3^^  "" 

Other  legal  expenses '^V  V" 

Interest  on  borrowed  money on^  mn  s<i 

Disbursements ,  accident  and  health  department "94  4 IS  87 

Life  department ^^_J 

Total  disbursements $229.899  35 

Balance ^32,101  73 

LEDGER  ASSETS. 

Deposited  in  banks,  on  interest ^^?'ssQ  fifi 

Deposited  in  banks,  not  on  interest J'°|^  "li 

Cash  in  association's  office '   „.,     ' 

Due  from  underwriters 

Assets  accident  and  health  department ^i^'osq  09 

Life  department ' 

Total  ledger  assets $32,101  73 

Non-Ledger  Assets.  qir  7- 

Interest  and  rents ,.  „„^  «« 

All  other  assets ''°°-'  ^■' 

Gross  assets...-  —  .. - - W0.2S3i47 
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LIABILITIES. 
Sick  and  accident  claims  due  and  unpaid 

Sick  and  accident  claims  reported  during  the  year  but  not  yet  adjusted. 
Sick  and  accident  claims  incurred  in  1926,  not  reported  until  1927 

Total  sick  and  accident  claims 

Taxes  due  or  accrued 

Liabilities  accident  and  health  department 

Life  department 


$3,307  48 

6,472  06 

732  61 


Total  liabilities. 


In  force  December  31,  192. 
Written  during  year 


Totals 

Terminated  or  decreased. 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  business 
Number  Amount 

j 4,736 

2,757 


$10,.512   15 

7,864  31 

18,376  46 

20,540  92 

$38,917  38 


California  business 
Number  Amount 

4,707 
2,670 


7,493 
3,715 


7,377 
3,625 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 


3,778 

2 

3,776 


Cnpaid  December  31,  1925. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 
Total  claims 

Amount 
$5,000  00 


Paid. 


Number 
1 
2 


4,000  00 


$9,000  00 
5,000  00 


3,752 

2 

3,750 


California  claims 
Number  Amount 

1  $5,000  00 

2  4,000  00 


$9,000  00 
5,000  00 


2  $4,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 


Unpaid  December  31,  1925. 
Reported  during  year 

Totals 

Paid 

Rejected 


Unpaid  December  31,  1926. 


Number 

156 

1,557 

1,713 

1,179 

359 

175 


Amount 
$7,408  53 
77,193  11 


California  claims 
Number  Amount 

156  $7,408  53 

1,534  76,197  51 


$84,601   64 
74,822   10 


1,690 

1,163 

353 


Public  utilities. 
Miscellaneous.. 


BONDS  OWNED. 

Book  value 

$1,007  50 

2,962  50 


$3,970  00 


Par  value 

$1,000  00 

3,000  00 

$4,000  00 


$83,606  04 
73,866  50 


Market  value 
$1,010  00 
2,962  50 


INTERSTATE  BUSINESS  MEN'S  ACCIDENT  ASSOCIATION. 
Des  Moines,  Iowa. 

(Commenced  business  April,  1908.) 

F.  O.  GREEN,  President  ERNEST  W.  BROWN,  Secretary 

INCOME. 

Membership  fees  actually  received $315,866  51 

First  year's  assessments  or  premiums 1,036,323  89 

Total  received  from  applicants  and  members $1,352,190  40 

Deduct  payments  returned  to  applicants  and  members 15,060  57 

Net  amount  received  from  applicants  and  members $1,337,129  83 

Interest  on  mortgage  loans 24,484  48 

Interest  on  bonds  and  dividends  on  stocks 626  25 

Interest  on  deposits  in  banks 2,230  07 

Rents 120  00 

Profit  on  sale  or  maturity  of  ledger  assets 1,010  56 

Total  income $1,.365,601   19 

Membership  fees  required  or  represented  by  applications 315,866  51 
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DISBURSEMENTS.  ^^^^  „2^  3. 

Death  claims 4,350  00 

Permanent  disability  claims ""    '  634,386  25 

Sick  and  accident  claims --   "  '   '     , 

S740,463  60 

Total  payments  to  members --;v-: -.""(': 307,431   14 

Commissions  paid  to  agents  on  account  ot  tirst  year  s  tees. 33,427  32 

Commissions  paid  to  agents  on  account  of  subsequent  year  s  tees 19  676  39 

Salaries  of  managers  or  agents  not  paid  by  commissions 28,400  00 

Salaries  of  officers  and  trustees--- 9'290  00 

Other  comoensation  of  ofScers  and  trustees 91,486  07 

Salaries  of  office  employes, '    '"  '          '919  00 

Salaries  and  fees  paid  to  medical  examiners- ^457  9q 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 24  144  75 

Traveling  and  other  expenses  of  managers  and  agents--- "3'431  98 

Collection  and  remittance  of  fees,  dues,  assessments,  and  premiums ^-^gg  49 

Insurance  Department  fees  and  licenses --^  4J79  48 

Agency  expenses I'l"-"    "  9',140  94 

Office  expenses '"   "    "   '"  16,049  84 

Taxes  on  assessments  or  premiums -    _"_""  985  22 

Other  taxes '_'      .    -  16,355  68 

Investment  claims _"-"  253  25 

Miscellaneous '_'_'   "  19,620  00 

Rent "_"_  24,358  80 

Advertising,  printing  and  stationery.   -_  21,617  41 

Postage,  express,  telegraph  and  telephone ^  3,287  02 

Legal  expense  in  litigating  claims ^  |q22  4 1 

Other  legal  expenses VViT""* 325  49 

Repairs  and  expenses  on  real  estate  other  than  taxes --  1,598  02 

Furniture  and  fixtures __'__"/-  l!233  00 

Subscriptions --"--"-'  1,112  .50 

Donations _"-"  17  00 

Profit. loss "_"  3,082   12 

Agents'  balances  charged  off "" . 

$1,388,258  82 

Total  disbursements 537,766  46 

Balance  before  transfers ! 

$537,766  46 

Balance 

LEDGER  ASSETS.  ^^^^^^^  ^3 

Book  value  of  real  estate "   '         _  416,016  67 

Mortgage  loans  on  real  estate 15',909  42 

Book  value  of  bonds 47J452  19 

Deposited  in  banks,  on  interest 40,378  23 

Deposited  in  banks,  not  on  interest "  l,'20O  00 

Cash  in  association's  office 4,483  41 

Agents'  balances "  L579  91 

Taxes . '- 

„,,,,.                                                                                                                      -  $537,766  46 

Total  ledger  assets 

Non-Ledger  Assets.  1-410  53 

Interest  and  rents  due -, . r~'~.'r s '„~r„Vr^  * v,o~ " 

Premiums  or  assessments  actually  collected  by  agencies  not  yet  turned  over  to  the  ^^^^^  ^^ 

Mortuary  al'sessme'nts  due  and  unpa'id'o'n  lasTcafl  made  within  sixty  days  on  insurance  ^_  _^^  ^^ 

in  force  and  for  which  notices  have  been  issued 'jg^  qq 

Stamps ' - 

$591,915  89 

Gross  assets "     '"  7,281  01 

Deduct  assets  not  admitted J 

,     .       ,          ,                                                                                                                           -  $584,634  88 

Admitted  assets 

LIABILITIES.  j^2,000  00 

Death  claims  resisted ;"  v""!" V"j"' V^' "'   '"'   "  10,000  00 

Death  claims  reported  during  the  year  but  not  yet  adjusted '_^___ 

,       ,     ,   .  $22,000  00 

Total  death  claims ^,--,--.- VT"  j""'Z'^ 146  182  37 

Sick  and  accident  claims  reported  during  year,  not  yet  adjusted     •      , 

Sick  and  accident  claims  incurred  in  1926,  not  reported  until  1927 ' 

,.,,•,*,•                                                           '  $151,074  97 

Total  sick  and  accident  claims ______^___ 

^  ,  ,            . ,    ,   .                                                                                                              -  $173,074  97 

Total  unpaid  claims r <,  43j  yy 

Salaries,  rents,  expenses,  bills  and  accounts,  due  or  accrued — 3^^  ^^^ 

Commissions  to  agents  due  or  accrued 17,000  00 

Advance  pr''enii*'umTor  assessments 'Unclude  all  payments'  made  by  applicants  rejected  ^^  ^.^^  ^ . 

or  not  yet  accepted  as  members) '_ 

^      ,  $234,717  32 

Total - 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  business 

Number            Amount  Number            Amount 

In  force  December  31,  1925 81,242  3,923 

Written  during  year 47,004  1118 

Revived 17,892  635 

Totals 146,138  5,676 

Terminated  or  decreased 66,255  2,192 

In  force  December  31,  1926 79,883  3,484 

Terminated  by  death 144  4 

Terminated  by  lapse 62,143  2,049 

Terminated  by  cancellation 3,968  'l39 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number                 Amount  Number                 Amount 

Unpaid  December  31,  1925 9               $37, .500  00  1                 $5,000  00 

Reported  during  year 41               155,750  00  2                   6,000  00 

Totals 50            $193,250  00  3               $11,000  00 

Paid 42              101,727  35  3                  3,.0OO  00 

Balance 8              $91,522  65  $7,500  00 

Saved  by  compromising  or  scaling  down 59,022  65  7  500  00 

Rejected 3  10,500  00 

Unpaid  December  31,  1926 5  $22,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number                 Amount  Number                 Amount 

Unpaid  December  31,  1925 901            $110,695  76  40                $5,316  11 

Decrease  in  such  estimated  liability — 1,139  19  94  00 

Reported  during  year 10,602              675,362  05  253                22,420  38 

Totals 11,.503            $784,918  62  293               $27,830  49 

Paid 9,753              638,736  25  280                23,738  12 

Rejected 66S  16 

Unpaid  December  31,  1926 1,082            $146,182  37  29                $4,092  37 

BONDS  OWNED. 

Book  value              Par  value  Market  value 

Government 815,909  42              $16,000  00  $16,591  70 


MUTUAL   BENEFIT,    HEALTH   AND    ACCIDENT   ASSOCIATION. 
Omaha,  Nebraska. 

(Commenced  business  January  10,  1910.) 
H.  S.  WELLER,  President  G.  H.  CRAMER,  Secretary 

Balance  from  previous  year $1,068,862  19 

INCOME. 

Membership  fees  actually  received $643,8.55  00 

First  year's  assessments  or  premiums I I  1,747,633  17 

Subsequent  year's  assessments  or  premiums.-. " 4,226,057  80 

Total  received  from  applicants  and  members $6,617,545  97 

Deduct  payments  returned  to  applicants  and  members 105,250  63 

Net  amount  received  from  applicants  and  members $6,512,295  34 

Interest  on  mortgage  loans 8,779  00 

Interest  on  bonds  and  dividends  on  stocks. """"IIIIIIIIII  29,932  96 

Interest  on  dei)i)Bit»  in  bunks IIIIIIIIIIIIIIIIIIIIIIII  e'fiil   77 

(;ro.'<«  interest  from  all  other  sources . I"IIIIIIIIIIII"II"II  473  38 

H<-nts I.IIIIIIIIIIIIIir'"'  1,092  26 

MiMcelhineDiis  income ...... ..... ".'iS  50 

Overpayiiirnt  on  1921-23  income  tax  refunded. .l..I"IIimiZIII"IIIIIiriII.  1,710  ,">7 

Heal  estate 471   45 

Total  income $0,505,136  23 
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DISBURSEMENTS.  ^3g^_^Q7  gO 

Death  claims 3,123,274  35 

Sick  and  accident  claims 

$3,484,681  95 

Total  payments  to  members r " i  v " T TJaV"^;  f i^o" --  1,816,802  38 

Commissions  paid  to  agents  on  account  of  S^^*  y«^^J„Vvpa'r'"sTe"ei 389,841  70 

Commissions  paid  to  agents  on  account  of  subsequent  year  s  tees ^^  g24  18 

Salaries  of  officers  and  trustees -  168,663  14 

ISlg'anTothe7eX;es-of  officer^                                                                     ^I'.'to  8^ 

Traveling  and  other  expenses  of  managers  and  agents 205  16 

CollectTon  and  remittance  of  fees,  dues,  assessments  and  premmms ^  g^g  ^3 

Insurance  department  fees  and  licenses 10  75 

City  licenses r _  75,125  14 

Taxes  on  assessments  or  prermums -   -- 1_537  32 

Taxes  real  estate '_""    '  470  21 

Federaltaxes _        _  1,147  31 

County,  city  and  state  taxes '_   _  19,950  00 

Rent -, .- _"  59,214  65 

Advertising,  printing  and  stationery     -    "_    _  40,37148 

Postage,  express,  telegraph  and  telephone 2,546  92 

Legal  expense  in  litigating  claims _' _" _             -"'-  3,639  12 

Other  legal  expenses r-r'--. '"    '    ""                     _  895  33 

Repairs  and  expenses  on  real  estate  other  than  taxes 3523  47 

Furniture  and  fixtures _""'!       V  8,108  69 

Office  supplies  and  expenses '"_""   "   ""   "  6,359  63 

All  other  disbursements '_'"_"-  23,155  39 

Investigation  of  claims ""          _   "_"_   _-.  399  70 

Items  in  suspense '    '"''_""'_"_  30,145  82 

Agents' balances  charged  off "   ""   '   "  50  00 

Certificates  of  deposit . 

$6,231,774  73 

Total  disbursements 1,402,222  69 

Balance  before  transfers 

LEDGER  ASSETS.  ^^^32^0  00 

Book  value  of  real  estate "   ~"   _  141,650  00 

Mortgage  loans  on  real  estate ----             '"'  865,386  47 

Book  value  of  bonds _          "'  202,208  63 

Deposited  in  banks,  on  interest --    -y   ""  500  00 

Cash  in  association's  office -              -----  44,466  03 

Agents' balances '  2,310  01 

Bills  receivable 169  89 

Post  dated  checks _  40,126  72 

Furniture  and  fixtures -   "                ""  1,754  84 

Travehng  expenses  adva'nced 400  10 

Checks  returned  unpaid -, . 

$1,402,222  69 
Total  ledger  assets 

Non-Ledger  Assets.  19  917  49 

Interest  and  rents  due v--,-""'i 7',093  24 

ivrarVpf  value  of  bonds  and  stocks  over  booK  value . 

MSruarl- assessments  due  and  unpaid  on  last  call  made  within  sixty  days  on  insurance  ^ 

in  force  and  for  which  notices  have  been  issued . 

$1,442,524  42 

Gross  assets "           "  102,376  58 

Deduct  assets  not  admitted . . 

$1,340,147  84 
Admitted  assets " 

LIABILITIES.  j^g^^O  ^ 

Death  claims  resisted ^--r-'r-'VACJtlA 99,625  00 

Death  claims  reported  during  the  year  but  not  yet  adjusted 23,066  65 

Death  claims  incurred  in  1926,  not  reported  untU  1927 14,500  00 

Present  value  of  deferred  death  and  disability  claims 

$156,601  65 

Total  death  claims -   ""  7,354  77 

Sick  and  accident  claims  resisted ^^ T :.~r,l\7^t' iA\C^m,\  647,142  00 

Sick  and  accident  claims  reported  during  the  year  but  not  yet  adjusted 

Sick  and  accident  claims  incurred  m  1926,  not  reported  until  1927 ; 

,       ,        ,        .,     ^    1   ■                                           •                                              ---  $781,636  77 

Total  sick  and  accident  claims 

. ,    ,   .                                                                                                 _  $938,238  42 

Total  unpaid  claims.--- "-  10  658  78 

Salaries,  rents,  expenses,  bills  and  accounts,  due -^q  54 

Commissions  to  agents  due 90,000  00 

Taxes  due  or  accrued,  estimated '_'   -   V  655  73 

Outstanding  claim  drafts -_-"    "_""  300,054  37 

Reserve  for  contingencies "     -   --   - ^ — . 

81,340,147  St 
Total 
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exhibit  of  policies  or  certificates. 

Total  busiin'ss  California  business 

Number  Amount  Number  Amount 

In  force  December  31,  1925 201,084  28,360 

Written  during  year 155,771  14,522 

Totals 356,855  42,882 

Terminated  or  decreased 173,065  19,367 

In  force  December  31,  1926 183,790  23,515 

Terminated  by  death 225  26 

Terminated  by  lapse 164,088  18,593 

Terminated  by  cancellation 8,752  748 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number                 Amount  Number                 Amount 

Unpaid  December  31,  1925 30              $72,950  00  8              $14,000  00 

Decrease  from  1925 30,344  50  2,500  00 

Reported  during  year 224              452,337   10  26                 59,950  00 

Totals. 254  $494,942  60  34  $71,450  00 

Paid 194  361,407  60  23  46,950  00 

Balance 60  $133,535  00  11  $24,500  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number  Amount         Number  Amount 

Unpaid  December  31,  1925 7,083  $438,903  65  988  $67,144  65 

Decrease  in  such  estimated  liability 4,209  99       Increase  23,462  63 

Reported  during  j'ear 76,179  3,343,077  46  8,120  473,816  10 

Totals 83,262         $3,777,771   12  9,108  $.564,423  38 

Paid 73,684  3,123,274  35  7,989  469,803  38 

Unpaid  December  31,  1926 9,578  $654,496  77  1,119  $94,620  00 

BONDS  OWNED. 

Book  value  Par  value  Market  value 

Government $344,837  50  $339,750  00  $352,453  oT 

Province  and  municipal 520,548  97  503,500  00  520,026  20 

Totals $865,.3S6  47  $843,250  00  $872,479  71 


MUTUAL  INDEMNITY  ACCIDENT,  HEALTH  AND 
INSURANCE  COMPANY  OF  CALIFORNIA. 

Los  Angeles,  California. 

(Commenced  business  July  10,  1924.) 
Balance  from  jjrevious  year 

INCOME. 

Membership  fees  actually  received 

First  year's  assessments  or  premiums 

Subsequent  year 's  assessments  or  premiums 

Total  received  from  applicants  and  members 

Loss  reinsurance 

Balance 

Deduct  payments  returned  to  applicants  and  members """IIIIIIII 

Net  amount  received  from  applicants  and  members 

Gross  interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits  in  banks l'__ 

Suspense. . "111111111111111 

General  agency  contribution  (net) 1.11111111111 

Miscellaneous III.." 

Borrowed  money  (RroBs) ."IIIIIIIIIIIIIII 

From  agents'  balances  previously  charged  off I""""I"""" 

Total  income ^ 


LIFE 


$31,759  72 


$25,069  50 

113,193  77 

16,933  91 

$1.5.5,197   18 
2,170  62 

153,026  56 
2.756  22 


$150,270 

34 

975 

(M) 

50 

72 

697 

82 

7.793  48 

53 

45 

2,000  00 

37 

40 

$161,878 

21 
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DISBURSEMENTS. 

Death  claims 

Accident  claims 

Hospital  claims 

Total  payments  to  members -  -  ;  v "  I '"illl 

Commissions  paid  to  agents  on  account  of  first  >"<=»"'«««;,--,;"- 
Commissions  paid  to  aRi-nts  on  account  of  subsequent  year  B  fees. 

Salaries  of  office  employes  and  otlicirs -rrri ' 

TraJelinK  and  other  expenses  of  officers,  trustees  and  committees. 

Insurance  Department  fees  and  licenses - 

Taxes  on  assessment*  or  premiums — 

Rent -,--:- 

Advertising,  printing  and  stationery .. 

Postage,  express,  telegraph  and  telephone - 

Other  legal  expenses - 

Furniture  and  fixtures 

All  other  disbursements,  compensation  insurance 

Medical  fees ._ 

Office  sundries  and  supplies - - 

Borrowed  money  repaid  (gross) - • 

Interest  on  burrowed  money 

Agents'  balances  charged  off - - --' 


Total  disbursements. 
Increase  by  transfers 


LEDGER  ASSETS. 


Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest - 

Cash  in  association's  office 

Agent's  balances ,7"'  — 

Net  premiums  in  course  of  collection. 


S3.000  00 

28.469  82 

13,941  08 

1,460  84 

$40,871  74 

70,.i3H  17 

2.208  65 

19,665  75 

3,745  40 

566  96 

1.015  62 

3,285  00 

4,660  75 

1,365  04 

715  40 

909  24 

41  54 

1,224  00 

1.203  68 

2,000  00 

4  25 

7  58 

$160,028  77 

33.609  16 

$11,600  00 

15.000  00 

5.985  21 

50  00 

788  50 

185  45 

Total  ledger  assets. 
Interest  and  rents  due.. 


Non-Ledger  Assets. 


Gross  assets -- 

Deduct  assets  not  admitted. 


Admitted  assets 

LLABILrriES. 

Sick  and  accident  claims  reported,  not  yet  "djusted...... ---.-- -- 

.Sick  and  accident  claims  incurred  m  1926,  not  reported  untU  1927. 


Total  sick  and  accident  claims -  — 

Salaries,  rents,  expenses,  bills  and  accounts.  due- 
Taxes  due  or  accrued 

Borrowed  money 

All  other  liabilities... 


Total. 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 


In  force  December  31.  1925. 
Written  during  year 


Totals -- 

Terminated  or  decreased. 


In  force  December  31.  1926. 

Terminate<l  by  death 

Terminated  by  lapse 

Terniiniited  by  cancellation 


Mortgage  Insurance  Corpomtinn 


BONDS  OWNED. 

Book  value 
$ir.,lK>0  00 


$33,600  16 
1,021  00 


$34,630  16 
788  50 


$33,841  66 


$4,365  00 
2,242  06 

$6,607  06 

258  44 

4,062  02 

1,640  65 

21.284  49 

$33,841  66 


Total  business 
2,993 
4.577 

7.569 
3.685 

3,884 

3 

2,677 

1,005 


Par  value 
$15,000  00 


Market  value 
$15,000  00 


NATIONAL  TRAVELERS  CASUALTY  ASSOCIATION 
Des  Moines,  Iowa. 

(Commenced  business  1007.^ 
\V.  C.  McARTHUR.  President 


Uolance  from  previous  year. 
18— 63118— III 


I.OUI8  J.  ADELMAN.  S«T*t«T 
$172,514  77 
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INCOME. 

Membership  fees  actually  received 

Subsequent  year's  assessments  or  premiums 

Dues 

Exchange 

Transfer  fee 

Total  received  from  applicants  and  members 

Deduct  payments  returned  to  applicants  and  members 

Net  amount  received  from  applicants  and  members 

Interest  on  mortgage  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits  in  banks 

Borrowed  money 

Suspense 

Agents'  balances  pre\dously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS. 

Death  claims 

Sick  and  accident  claims 

Total  payments  to  members 

Commissions  paid  to  agents  on  account  of  first  year's  fees 

Commissions  paid  to  agents  on  account  of  subsequent  years'  fees 

Salaries  of  managers  or  agents  not  paid  by  commissions 

Salaries  of  officers  and  trustees 

Salaries  of  office  employes 

Salaries  and  fees  paid  to  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Traveling  and  other  expenses  of  managers  and  agents 

Insurance  department  fees  and  licenses 

I  nspection 

Insurance 

Taxes  on  assessments  or  premiums 

Other  taxes  on  real  estate  owned 

Special  agents  salary 

Special  agentstaxexpense 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Repairs  and  expenses  on  real  estate  other  than  taxes 

Furniture  and  fixtures 

Bad  accounts  charged  oS 

Miscellaneous  expense 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Total  disbursements 

Balance  before  transfers - 

Balance 

LEDGER  ASSETS. 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  banks,  on  interest 

Agents'  balances 

Bad  check  account.  C.  C.  Conner,  special  agent 

Petty  cash,  F.  N.  Redinger,  traveling  expense 

Total  ledger  assets 

Non-Ledger  Assets. 
Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES. 
Death  claims  resisted 

Sick  and  accident  claims  due  and  unpaid 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Total  unpaid  claims 

Salaries,  rents,  expenses,  bills  and  accounts,  due 

Taxes  due  or  accrued 

Advance  premiums  or  assessments 

Premium  reserve 

Total 


$34,679 

51 

118,827 

62 

63,385 

58 

17 

76 

11 

00 

$216,921 

47 

1,519 

28 

$215,402 

19 

556 

40 

8,960  98 

230 

91 

5,000 

00 

24 

H4 

8 

HO 

1,017 

50 

$231,210 

62 

$20,945 

84 

82,860  43 

$103,806 

27 

25,323 

36 

7,020 

31 

3,999 

88 

14,599 

92 

10,773 

28 

200 

(HI 

697 

65 

1,441 

32 

734 

25 

1,007 

34 

104 

00 

1,950  97 

156 

00 

1,999  96 

1,519 

82 

3,013 

91 

4,907 

87 

2,763 

.59 

1,793 

63 

999 

98 

23 

20 

429 

25 

1,045 

02 

1,231 

72 

5,000  00 

29 

16 

462 

70 

$197,034 

36 

206,682 

03 

$206,682 

03 

$8,454 

14 

1,700 

00 

191,298 

75 

5,311 

02 

—395 

33 

165 

66 

147 

79 

$206,682 

03 

4,507 

84 

4,514 

75 

$215,704 

62 

313 

45 

$215,391 

17 

$10,150  00 

7,394 

59 

10,878 

00 

$28,422 

59 

483 

<4 

2,500 

X) 

16,849 

40 

17,597 

48 

$65,853  31 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  CaUfornia  business 

Number             Amount             Number  Amount 

In  force  December  31,  1925 12.110  ^9* 

Written  during  year v^q  11 

Received  by  transfer 

17  756  220 

Totals 1'-'!^°  104 

Terminated  or  decreased ^__'l_  

In  force  December  31.  1926 12,525  116 

Terminated  by  lapse -„-----  ■?«?  12 

Terminated  by  non-renewal  and  cancellation  ooi 

EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number             Amount             Number  Amount 

,T        ■  1  r.         Ko.  IT    loor,                                                  8              $21,1.50  00                   1  »3.000  00 

Unpaid  December  31,  192o °  12  859  59 

Reported  durmg  year ^     '  

^  ,   ,                                                                                   12               $34,009  59                    1  $3,000  00 

Paid      :::::::"-::i-;         7        20,945  84 

„'                                                                                         I              $13,063  75                    1  $3,000  00 

Balance "  oqt-^  7t 

Saved  by  compromising  or  scaling  down ■''''^''  . 

Unpaid  December  31,  1926 5              $10,150  00                   1  $3.000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  CaUfornia  claims 

Number             Amount             Number  ^f^n^n  OO 

Unpaid  December  31.  1925 -                253               *ii'V!^^  ?^                  22  l! 636  93 

Reported  during  year ^'""-  ^"'  . 

Tnfnk                                                                            2,335            $101,133  02                  25  $1,719  43 

Paid            -"I-I-III'-I--!            2;031                82,860  43                 23  lA8i  43 

Unpaid  December  .31,  1926 3M               $18,272  59                    2  $235  00 

BONDS  AND  STOCKS  OWNED. 

„       ,                                                                                                Book  value               Par  value  Market  value 

Bonds—                        .                                                                   S'>0  000  00               $20,000  00  $21,3,35  50 

Province  and  municipal «-U.'«^  '^                   .'^  j^j  4,631  50 

Railroad         135'248  75               138,500  00  137,936  50 

Public  utilities 26712  50                 27,000  00  26,910  00 

Miscellaneous ^  •' . 

Totalbonds                        $186,323  75            $190,500  00  $190,813  50 

"'pilblT;  utilities ^.975  00                  5.000  00  ___5^000M 

Total  bonds  and  stocks $191,298  75            $195,500  00  $195.813  50 


ORDER  OF  RAILWAY  EMPLOYEES. 
San  Francisco,  California. 

(Commenced  business  August,  1906.) 
W.  V.  STAFFORD,  President  K.  B.  BARRON.  Secretary 

„  ,          ,                 .                                                                                                                    .  $363,452  33 

Balance  from  previous  year- -- 

INCOME.  j3.,  ^ 

Certificate  fees  actually  received- 194^  30 

First  year's  assessments  or  premiums — 472753  05 

Subsequent  year's  assessments  or  premiums -- - ' 

Total  received  from  applicants  and  members.--- --- 2  619  S3 

Deduct  payments  returned  to  applicants  and  members - ' 

Net  amount  received  from  applicants  and  members -- - *'i4'653  36 

Interest  on  bonds  and  dividends  on  stocks -  '   '^^^  jjj 

Interest  on  deposits  in  banks m^  yg 

Checks  credited  back,  miscellaneous  items - - jg  ^5 

Emblems 70  00 

Bonds-.- 

-r  .  1                                                                                                                                    -  $491,698  56 

Total  income 
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Death  claims 

Permanent  disability  claims. 
Sick  and  accident  claims 


DISBURSEMENTS. 


Total  payments  to  members 

Commissions  paid  to  agents  on  account  of  first  year's  fees 

Salaries  of  managers  or  agents  not  paid  by  commissions 

Salaries  of  officers  and  trustees 

Salaries  of  office  employes 

Salaries  and  fees  paid  to  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees-. 

Traveling  and  other  expenses  of  managers  and  agents 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums. 

Insurance  department  fees  and  licenses 

Magazine  publication  and  expense 

Bond  premiums 

Taxes  on  assessments  or  premiums 

Other  taxes,  city  and  county 

Rent. 


Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone. 

Legal  expense  in  litigating  claims 

Furniture  and  fixtures 

Directors  expense 

Members  meeting  expense 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks 

Deposited  in  trust  companies  and  banks  (on  interest) 

Cash  in  association's  office 


Total  ledger  assets 

Non-Ledger  Assets. 

Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  tiook  value 

Premiums  or  assessments  actually  collected  by  agencies  not  yet  turned  over  to  the 

association 

December  premiums,  life 


Gross  assets. 


LIABILITIES. 
Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1926,  not  reported  until  1927 

Present  value  of  deferred  death  and  disability  claims  payable  in  installments. 

Total  death  claims 

Permanent  disability  claims  incurred  in  1926,  not  reported  until  1927 I.I 

Sick  and  accident  claims 


Total  unpaid  claims 

Salaries,  rents,  expenses,  bills  and  accounts,  due 

Commissions  to  agents  due I 

Taxes  due  or  accrued 

Advance  premiums  or  assessments  (include  all  payments  made  by  applicants  rejected 

or  not  yet  accepted  as  members) 

Life  reserve,  American  experience  table 


Total. 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  business 
Number  Amount 

476  $344,200  00 

66  51,400  00 


$26,950  00 

5,070 

00 

265,161 

15 

$297,181 

15 

2,670 

m 

29,946 

57 

20,400 

00 

36,173 

85 

2,282 

00 

253 

40 

4,741 

53 

23,470 

15 

726 

52 

3,699  90 

333 

00 

9,090  92 

50  43 

4,655 

00 

3,693 

07 

3,090 

59 

108 

80 

373 

00 

297 

00 

99 

00 

$443,336 

84 

$411,814 

05 

$398,284 

20 

13,504 

85 

25 

00 

$411,814  05 

5,215 

30 

22,712 

29 

33,937 

32 

257 

14 

$493,936 

10 

$900  00 

300  00 

6,160  00 

$7,360  00 

4,160  00 

27,352  00 

$38,872  00 

372 

11 

2,080 

57 

14,168  42 

2,649 

60 

365 

06 

$58,507 

76 

Written  during  year 

Terminated  or  decreased. 


California  business 
Number  Amount 

462  $333,200  00 

65  50,500  00 


In  force  December  31,  1926. 

Terminated  by  death 

Terminated  by  lapse 


410 

1 

65 


$292,800  00 

900  00 

50,500  00 


397 
1 


$282,700  00 

900  00 

49,600  00 


Claims  unpaid  December  31,  1925 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims 
Number  Amount 


133 
124 


$8,760  00 
25,250  00 


$34,010  00 
26,950  00 


California  claims 
Number  Amount 

7  $2,560  00 

86  17,350  00 


93 

85 


$19,910  00 
17,510  00 


$2,400  00 


CASUALTY   AND    MISCELLANEOUS ASSESSMENT. 


277 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS. 

Total  claims  California  claims 

Number             Amount             Number  Amount 

unpaid  December  31,  1925 "             ,                 *M80  00  $3  280  00 

Reported  during  year f  ^'^""  "" . 

T,  ,   ,                                                                                     2                 $9,230  00                    2  $6,030  00 

Totals -                  5  070  00                   1  2,670  00 

Paid ; 

Balance 1                ^^'l^O  00                   1  $3,360  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number             Amount             Number  Amount; 

,,        . ,  _          ,       o,    innr                                                 368              $19,872  00                261  $14,094  00 

Unpaid  December  31,  1925 dbS              ^64113  15            3,558  174,608  18 

Reported  during  year ^'^-^Q  ^o-:t,ixo   xo  -^.q         _____! 

rr„,,,„                                                                            5,503            $283,985   15            3,819  $188,702  18 

Paid      — :::::::::::::::::i"ii"-      Imi       265;i6i  15      3,579 176,222  is 

Tj   ■     i   J                                                                                      .53                   2,408  64                  35  1,914  97 

EifD;7embir  3-171926-:::::::::::::::       362        18.824  00       240  12.480  00 

BONDS  AND  STOCKS  OWNED. 

r,      J                                                                                                Book  value               Par  \'alue  Market  value 

■?•    r^-K    f     T„„„    TT   q    A                                                   $19  975  00               $20,000  00  $20,-575  00 

First  Liberty  Loan,  U.  b.  A... ^   cnr.A  nn                   r'nnn  nn  5  1.56  '>^ 

First  Liberty  Loan,  Converted i-'!^m  m                 Is'sOO  00  15  433  88 

Second  Liberty  Loan 1|.300  00                 15  300  00  lo  433  88 

Third  Liberty  Loan ,55'„2c  Vk               lao  i^n  m  IQ^SSSOS 

Fourth  Liberty  Loan Hn'jol  ^l                II  000  00  71006  40 

California  Harbor  Improvement 70,738  35                 72,000  00  7 1  ,OUb  4U 

California  Highways   tl'-ln  m                l^'oOO  00  o^  706  96 

g:S;:  ^1^:1^^:::::::::::::::::::        |p            ? ;  i :  s  20 

Totalbonds $397,024  20            $414,800  00  $420,.534  49 

^^S'an  Francisco-Sacramento  R.  R.  Co $910  00                 $1,400  00  $252  00 

San  Francisco-Sacramento  R.  R.  Co 3.30  00  "■"""  ""     "'^"  "" 

Totalstocks $1,260  00                $8,400  00  $462  00 


PIONEER  CASUALTY  COMPANY. 
San  Francisco,  California. 

(Commenced  business  June  12,  1924.) 

J.  L.  MARITZEN,  President  R-  G.  FURT 

Balance  from  previous  year 

INCOME. 

First  year's  assessments  or  premiums 

Deduct  paj'ments  returned  to  applicants  and  members 

Net  amount  received  from  applicants  and  members 

Interest  on  deposits  in  banks 

Total  income 

DISBURSEMENTS. 

Death  claims,  accident 

Sick  and  accident  claims 

Total  payments  to  members 

Reinsurance 

Management  expenses 

Total  disbursements 

Balance 

LEDGER  ASSETS. 

Deposited  in  banks,  on  interest 

Deposited  in  banks,  not  on  interest 

Agents'  balances 

Total  ledger  assets 


ADO,  Secretary 
$16,792  26 


$48,182  95 
279  80 


$47,903  15 
628  09 


$48,631  24 


$3,250  00 
8,761  10 

$12,011  10 

247  93 

36,751  72 

$49,010  75 

$16,312  75 


S15.000  00 

1,208  16 

104  59 

$16,312  75 
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Non-Ledger  Assets. 

Interest  and  rents  clue _  $318  75 

All  other  assets 11111111111  3  665  73 

Gross  assets  $20,297  23 

Deduct  assets  not  admitted _  jq^  gn 

Admitted  assets g20  192  64 

LIABILITIES. 

Death  claims  jl  500  qq 

biek  and  accident  claims 2  946  40 

Total  unpaid  claims 54  44g  40 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total 
business 

In  force  December  31,  1925 528 

Written  during  year Ilinilllll.I'""      I"  9  022 

Totals g  550 

Terminated  or  decreased '""  'ggg 

In  force  December  31,  1926 g  687 

Terminated  by  lapse II... _    I        I"  '660 

Terminated  by  not  taken "" I-I"_"'IIIII.  "_  I"  203 

EXHIBIT  OF  ACCIDENT  CLAIMS.  Total  claims 

_          ,    ,   ,      .  Number             Amount 

Reported  during  year 3                 $4,750  00 

Paid 2                   3,250  00 

Unpaid  December  31,  1926 1  $1,500  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims 
_  ,   ,      •  Number  Amount 

Reported  during  year I77  jxj  153  44 

Paid 144     8!761   10 

Unpaid  December  31,  1926 33  $2,402  34 


WESTERN  TRAVELERS  ACCIDENT  ASSOCIATION. 
Omaha,  Nebraska. 

(Commenced  business,  1892.) 

FRANK  H.  GARRETT,  President  WILLARD  H.  BUTTS,  Secretary 

Balance  from  previous  year $119,836  66 

INCOME. 

Membership  fees  actually  received $1,302  00 

First  year's  assessments  or  premiums '. ...  68^722  00 

Annual  dues "  6!618  00 

Miscellaneous 12  55 

Total  received  from  applicants  and  members $76,654  55 

Interest  on  bonds  and  dividends  on  stocks 2,127  50 

Interest  on  deposits  in  banks 1,753  48 

Gross  interest  from  all  other  sources _        _  '     8  10 

Exchange IIIIIIIIII_I _.'___.  43  70 

Total  income $80,587  33 

^      ,  DISBURSEMENTS. 

Death  claims U,000  00 

Accident  claims 32,952  71 

Advance  payments  returned l.ll.'.l... '. I '  76  10 

Total  payments  to  members $37,028  81 

Salaries  of  officers  and  trustees 5,069  30 

Salaries  of  office  employes IIIIIIIIIIIIIIIIIIIIIII  4[631  00 

Salaries  and  fees  paid  to  medical  examiners IIIIIIIIIIII""'"!   I  350  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees... 1. 1 I.I.-I'.  214  95 

Insurance  department  fees  and  licenses _     __  169  82 

County 18  60 

Rent 1,620  00 

Advertising,  printing  and  stationery 2,712  62 

Postage,  express,  telegraph  and  telephone llllllllll   .    I  1,523  00 

Legal  expense  in  litigating  claims '_._'.  75  00 
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other  legal  expenses,  investigating  claims 

Furniture  and  fixtures 

OflBce  supplies 

Miscellaneous 

Total  disbursements 

Balance 

Decrease  by  transfers 

Balance 

LEDGER  ASSETS. 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Deposited  in  banks,  not  on  interest 

Cash  in  association's  office 

Total  ledger  assets 

LIABILITIES. 

Death  claims  reported  during  the  year  but  not  yet  adjusted 

Sick  and  accident  claims 

Other  benefits,  process  of  adjustment 

Total  unpaid  claims 

Advance  premiums  or  assessments - 

Total - 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 
Total  business 
Number  Amount 

In  force  December  31,  1925 7,447 

Written  during  year 651 

Received  by  transfer . 867 

Totals 8,965 

Terminated  or  decreased 1,745 

In  force  December  31 ,  1926 7,220 

Terminated  by  death 22 

Terminated  by  lapse 1,696 

Terminated  by  cancellation 27 

Policies  decreased 1,745 


$455  00 

115  38 

107  71 

131  00 

$54,222  19 

$146,201  80 

78  75 

$146,123  05 

$57,000  00 

87,630  77 

434  66 

1,057  62 

$146,123  05 

$30,000  00 

4,482  72 

7,800  00 

$12,282  72 

1,336  65 

$43,619  37 

California  business 
Number             Amount 
721 
34 
93 

848 
90 

758 
3 

85 
2 

90 

EXfflBIT  OF  DEATH  CLAIMS. 
Total  claims 
Number  Amount 

Unpaid  December  31,  1925 3  $12,500  00 

Reported  during  year 5  25,000  00 

Totals 8 

Paid 2 

Balance 6 

Saved  by  compromising  or  scaling  down 

Unpaid  December  31,  1926 6  $.30,000  00 


$37,500 
4,000 

00 
00 

$33,500 
3,.500 

00 
00 

California  claims 
Number  Amount 

1  $5,000  00 


1 


$5,000  00 


EXHIBIT  OF  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Unpaid  December  31,  1925 55                 $3,734  50                    1  $67  50 

Decreaseinsuchestimatedliabilityduringyear  25  86 

Reported 409                33,700  93                 32  1,397  12 

Totals     „            464               $37,435  43                  33  $1,439   16 

Paid 405               32,9.52  71                 36  1,308  18 

Rejected 3 

Unpaid  December  31,  1926 56                 $4,482  72                    3  $130  98 

BONDS  OWNED. 

Book  value 

Government $57,000  00 

IVIiscellaneous 51,236  49 

Total $108,236  49 


2g0  REPORT    OF    INSURAXCK   COMMISSIONER. 

WOODMEN  ACCIDENT  COMPANY. 
Lincoln,  Nebraska. 

(Commenced  business  August  11,  1890.) 

^^    ^      .  ,     ,  C.  E.  SPANGLER,  Secretary 

A    O    FAULKNER,  President 

$1,111,080  95 


Balance  from  previous  year 

INCOME.  $40.819  88 

Membership  fees  actually  received 939,503  81 

Subsequent  year's  assessments  or  premiums , 

'SQSn  S'^S  69 

Total  received  from  applicants  and  meinbers-     - g'ggg  33 

Deduct  payments  returned  to  applicants  and  members _ 

J        „v,o,»  $976,434  36 

Net  amount  received  from  applicants  and  members 3SM0  69 

Interest  on  mortgage  loans _  20,190  82 

Interest  on  bonds  and  dividends  on  stocks -_-___  3909  94 

Interest  on  deposits  in  banks '   'y_'_' 27  65 

Real  estate 


DISBURSEMENTS. 


LIABILITIES. 


$80,516  65 


Death  claims .  487,289  23 

Sick  and  accident  claims — 

$567,805  88 

Total  payments  to  members j  V" " ; "  " "  V,r  j :  " " 53,438  76 

Commissions  paid  to  agents  on  account  of  first  year  s  l^es  ^^  ^    ^ -  -  -  98,896  82 

Commissions  paid  to  agents  on  account  of  subsequent  year  s  tees 3^^  0^ 

Salaries  of  managers  or  agents  not  paid  by  commissions ,- gg  034  gg 

Salaries  of  office  employes "-  4,937  06 

Traveling  and  other  expenses  of  managers  and  agents 2,081  98 

Insurance  department  fees  and  licenses 141  §5 

City  and  county  taxes 4,167  73 

Taxes  on  assessments  or  premiums -          -"'_    _  23,256  61 

Stationery  and  supplies '"'   ""  9,157   10 

Rent .- 1...  25,012  46 

Advertising,  printing  and  stationery    17,714  78 

Postage,  express,  telegraph  and  telephone ---"_  3  201  38 

Furniture  and  fixtures "          l'__''_/.'_ 1,041  58 

Sundries _      21  38 

Bonds  of  officers IIIIIII'II 868  60 

Bonds $939,118  85 

Total  disbursements : 

$1,211,140  56 


Balance 

LEDGER  ASSETS.  g^g  g.5  4^ 

Book  value  of  real  estate 471,800  00 

Mortgage  loans  on  real  estate,  first  hens 493,304  25 

Book  value  of  bonds 186,308  25 

Deposited  in  banks,  on  interest _  _                   1,072  62 

Bills  receivable _     "    $1,211,140  56 

Total  ledger  assets 

Non-Ledger  Assets.  ^^  33^  g^ 

Interest  and  rents  due ""!""-"'-'-"     '    $1,228,476  50 


$1,000  00 


$125,610 

00 

2,417 

38 

2,507 

87 

4,289 

04 

157,232 

40 

Death  claims  resisted r,"  V""r""  V^'^.^r^firi 13,050  00 

Death  claims  reported  during  the  year  but  not  yet  adjustea 91,400  00 

Sick  and  accident  claims  reported,  not  yet  adjusted-   - 20,160  00 

Sick  and  accident  claims  incurred  m  1926,  not  reported  until  1927 

Total  unpaid  claims 

Salaries,  rents,  expenses,  bills  and  accounts,  due 

Commissions  to  agents  due  or  accrued ''_'_'/_ 

Advance  premiums  or  assessments , $292  056  69 

Total 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business  California  business 

Number  Amount  Number         .Amount 

x..Sa-.vae..v^::::::::::::::::  JfcS  "^SS^  _^  J^^^ 

,„t„,.,D..„b.,3i,i9!» IM.9"  ""•'55-affi       "I    "■"!;?!£« 

JSSSdgK.''::;:::-.;:::::::::::--:     36.4S    34,«3>oo »       m     i,.7.,4oooo 
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EXHIBIT  OF  DEATH  CLAIMS. 

Total  claims  California  claims 

Number            Amount            Number  Amount 

Unpaid  December  31,  1925 8                *^'OgO  ^^                   2  $1,500  00 

Reported  during  year °o  az.uuu  uu     I 

rr„t„u                                                                            94            $101,000  00                   2  $1,500  00 

Paid      ::::::::::iiiii-iii        84        8o,5i6  es         2  1.500  00 

Balance 10  $20,483  35 

Saved  by  compromising  or  scaling  down....  f'?ni^  nn 

Rejected \ l-^""  "" 

Unpaid  December  31,  1926 10  $14,050  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS. 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Unpaid  December  31,  1925......-, 1,949               «77,960  00                  12  $480  00 

InJeaseinsuchestimatedliabUi^^^                                ^^^^^^              483;i?8  00     """      ul  4,686  go 

T„t,u                                                                     16,861            $578,689  23               131  $5,009  50 

Paid ...  :::::::::::::'-:i------------     14.805       487:289  23  m  4,329  50 

Unpaid  December  31,  1926 2^056              S91,400  00                 17  $680  00 

BONDS  OWNED. 

Book  value               Par  value  Market  value 

n         „     „x,t                                                                                    $40,200  00               $40,200  00  $40,200  00 

PrT/n™ndm-u-nicipaL\\\-::::::::::::::::::  __ftio^       427,944 84  453,104 25 

Totals $493,304  25            $468,144  84  $493,304  25 
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SIXTIETH  ANNUAL  REPORT 

OF  THE 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  L    FIRE  AND  FIRE  AND  :\IARIXE 

June  6,  1928. 

To  His  Excellency,  C.  C.  Young, 

Governor  of  the  State  of  California. 

Sir:  Pursuant  to  the  provision  of  Section  595  of  the  Political  Code, 
I  respectfully  submit  Volume  I  of  the  Sixtieth  Annual  Report  of  the 
Insurance  Department  of  the  State  of  California,  containing  synopses  of 
the  statements  of  all  fire  and  marine  insurance  companies,  statistical 
tables  and  other  information  relative  to  these  classifications  of  insurance, 
for  the  calendar  vear  ending  December  31,  1927. 

In  recent  vears  it  has  not  been  the  practice  of  the  Insurance  Com- 
missioner in  California  to  include  in  his  report  am-thing  further  than  the 
tabular  statistical  data  herein  presented  and  a  mere  letter  of  transmittal. 
The  earlier  practice  here  and  the  present  practice  in  some  of  the  other 
states  is  to  accompany  the  statistical  data  with  a  discussion  of  the 
important  occurrences  of  the  year  not  fully  apparent  from  the  statistical 
tables.  It  seems  to  me  omission  of  this  feature  from  the  California 
reports  has  been  rather  unfortunate,  both  because  it  does  not  fully 
present  many  things  of  interest  with  regard  to  the  insurance  business  of 
the  state  for  the  information  of  the  public  and  it  leaves  no  record  of 
past  actions  which  may  be  of  assistance  in  the  future  administration  of 
the  department.  For  these  reasons  I  have  determined  tins  year  to 
revert  to  the  older  practice  and  review  in  part,  not  only  the  past  year, 
but  the  more  important  things  since  I  took  office. 

IMPORTANCE    OF   INSURANCE    BUSINESS    IN    CALIFORNIA 

California  is  now  the  fourth  state  in  the  Union  in  volume  of  insurance 
business  transacted  and  is  the  second  in  the  volume  of  casualty  insur- 
ance. The  total  volume  of  business  issued,  premiums  and  losses,  appear 
in  the  tabular  presentations  and  I  need  not  elaborate  upon  this  matter 
beyond  pointing  out  that  this  importance  of  the  state  is  also  reflected 
in  the  number  of  new  companies  organized  in  tliis  state  or  admitted 
from  other  states,  which  you  will  note  in  the  successive  reports  of  this 
department. 

Except  as  to  certain  types  of  assessment  life  associations,  more  fully 
dealt  with  later  in  this  report,  our  laws  appear  to  give  ample  power  to 
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the   Insurance   Department   with   regard  to   the  organization   of  local 
insurance  companies. 

ADMISSION   OF   FOREIGN    COMPANIES 

In  general  I  may  say  that  the  conclusion  just  expressed  with  regard  to 
the  control  of  organization  of  domestic  companies  applies  to  the  admis- 
sion of  companies  from  other  states.  There  has  recently,  however, 
come  to  my  attention  certain  particular  matters  which  raise  some 
question  whether  the  present  status  is  entirely  for  the  interest  of  the 
insuring  public  of  this  state.  Section  597  of  the  Political  Code  provides 
in  part  as' follows: 

"Wherever  any  company  not  organized  under  the  laws  of  this 
state,  applies  for  a  certificate  of  authority  to  do  business  in  this 
state,  the  Insurance  Commissioner  may  make,  or  cause  to  be  made 
by  the  insurance  department  of  the  state  where  such  company  is 
organized,  an  examination  of  the  business  and  affairs  relating  to  the 
insurance  business  of  such  company." 

It  has  been  for  a  long  time  the  custom  of  this  department  when  a 
company  of  another  state  desires  to  enter  business  in  California,  to 
require  the  filing  of  the  formal  papers  called  for  in  the  various  sections 
of  the  Political  Code,  a  copy  of  its  last  annual  statement  as  filed  with  the 
insurance  commissioner  of  its  home  state,  and  a  report  of  examination 
by  such  commissioner.  The  entrance  papers  are  then  referred  to  the 
Attorney  General's  office  as  to  legal  form  and  an  effort  is  made  in  this 
office  to  see  that  the  company  is  solvent  under  the  provisions  of  our 
laws  and  that  prospective  policyholders  in  Cahfornia  will  probably  be 
properly  dealt  with.' 

Section  602,  dealing  with  insolvency,  lays  down  the  test  for  determining 
the  condition  of  an  applying  company,  but  in  the  case  of  a  California 
company  the  interpretation  of  this  section  is  modified  by  the  provisions 
of  section  421  of  the  civil  code,  relative  to  the  investments  of  insurance 
companies  and  also  section  415  relative  to  real  estate  holdings.  It  had 
been  assumed  heretofore  that  in  view  of  the  provisions  of  section  15  of 
a,rticle  XII  of  the  constitution,  "No  companies  organized  outside  the 
limits  of  tliis  state  shall  be  allowed  to  transact  business  within  this 
state  on  more  favorable  conditions  than  are  prescribed  by  law  to  similar 
companies  organized  under  the  laws  of  this  state,"  the  department 
was  authorized  to  apply  the  limitations  of  the  provisions  of  section  421 
in  viewing  the  statement  of  the  applying  company. 

It  has  been  recognized  that  with  every  state  having  its  own  provisions 
with  respect  to  the  investments  of  its  companies,  confusion  might  arise 
and  that  a  reasonable  comity  and  common  sense  should  be  used  in 
this  application,  but  that  otherwise  the  section  should  apply.  In  a 
recent  application  of  a  company  from  another  state  the  rule  of  section 
421  would  have  prevented  the  company  being  admitted  without  its 
rearranging  its  investments  in  several  respects.  Particularly,  it  had 
invested  a  larger  portion  of  its  capital  and  surplus  in  the  stock  of  a 
single  corporation  than  is  permitted  by  the  provisions  of  section  421.  The 
company  protested  my  interpretation  of  this  section  and  I  therefore 
referred  the  matter  to  the  Attorney  General  for  an  opinion.  In  response 
to  my  request  he  has  pointed  out  that  section  421,  by  its  terms,  refers 
to  companies  organized  under  the  laws  of  this  state  and  that  there  is, 


LETTER   OF   TRANSMITTAL 


therefore,  no  authority  to  be  found  within  the  section  requiring  insurance 
companies  organized  under  the  laws  of  other  states  to  conform  to  its 
provisions.  Although  not  specifically  referred  to  in  his  opmion,  discussion 
with  his  deputy  advising  this  office  has  brought  out  that  m  his  view  the 
section  of  the  constitution  above  quoted  does  not  apply  by  reason  of 
the  recent  decision  of  the  Supreme  Court  in  the  case  of  Commonwealth 
Acceptance  Corporation  vs.  Jordan,  198,  Cal.  618.  The  company  was 
therefore  admitted.  In  this  opinion  the  Attorney  General  has  advised 
me  that  while  the  company  may  not  be  required  to  comply  with  the 
investment  limitations  of  section  421  it  must  in  fact  be  solvent  under 
section  602  of  the  Political  Code,  using  the  ordinary  commercial  basis 
of  valuing  its  assets.  While  I  have  no  desire  to  criticize  the  Attorney 
General  in  this  ruling,  which  seems  to  be  in  accordance  with  the  terms 
of  the  statute,  it  would  appear  that  such  a  ruling  places  California  com- 
panies at  a  disadvantage  in  so  far  as  the  provisions  of  our  law  may  be 
more  stringent  than  those  of  the  home  states  of  applying  companies. 
The  insurance  business  is  impressed  with  a  high  trust  for  the  pubhc 
interest  and  commercial  standards  of  solvency  are  not  always  of  such  a 
character  as  will  meet  these  needs.  The  statutory  restrictions  of  our 
own  state  are  designed  for  the  protection  of  its  citizens  and  a  considerable 
part  of  the  value  of  that  protection  is  lost  if  the  restriction  applies  only  to 
companies  incorporated  in  this  state  and  not  to  all  companies  which 
may  do  business  in  this  state. 

This  issue  has  recently  arisen  in  the  state  of  New  York  over  the  ques- 
tion of  the  owning  of  one  company  by  another  and  the  counting  of  the 
stock  of  the  subsidiary  company  among  the  assets  of  the  parent  com- 
pany. The  statute  of  that  state  restricts  the  possible  investment  of  a 
New  York  company  in  the  stock  of  another  company  doing  the  same 
kind  of  insurance  business  and  the  Superintendent  of  Insurance  of  that 
state  has  interpreted  this  law  to  apply  equally  to  companies  of  other 
states,  under  that  interpretation  threatening  to  cancel  the  license  of  a 
company  organized  in  New  Jersey.  That  company  has  entered  action 
for  injunction  in  the  Federal  Court  and  the  case  is  now  pending.  The 
Superintendent  has  been  severely  criticized  by  certain  companies  for  his 
action  but  it  seems  to  me  that  the  case  is  well  put  in  a  recent  editorial  of  a 
widely  read  insurance  journal  from  which  I  quote  the  following: 

"There  is  another  aspect  of  the  question,  however,  so  large  that 
the  critics  appear  not  to  have  seen  it  'because  of  the  trees.'  They 
all  rely  upon  the  pecularity  of  the  New  York  law  as  to  Mr.  Beha's 
ruling.  That  law  imposes  regulations  as  to  capital,  surplus  and  stock 
investments  upon  New  York  and  'foreign'  companies.  Now  it  is 
claimed  that  the  superintendent  has  no  power  of  that  sort  over  the 
domestic  companies  of  other  states  of  this  country. 

"If  he  has  no  such  power  he  should  have  it.  To  lack  such  rounded 
power  would  leave  New  York  at  the  mercy  of  companies  from 
everywhere  without  the  safeguards  required  of  its  own  companies. 
Why  should  New  York  take  steps  to  protect  the  public  of  forty- 
seven  states  as  to  its  own  companies  and  fail  to  protect  its  own 
public  as  to  the  companies  of  the  other  forty-seven  states? 

"The  point  made  is  that  the  law  is  specific  as  to  particular  com- 
panies. This  point  is  trivial  until  the  law  is  finally  tested. '  As  far 
as  the  law  is  concerned  in  its  practice  the  companies  of  all  states 
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when  entering  other  states  are  'foreign  companies'  to  each  other 
when  it  comes  to  taxation  of  premiums  and  operating  fees.  Why 
should  they  then  claim  immunity  from  other  regulations?  The 
existence  of  retaliatory  powers  in  all  the  state  laws  is  evidence  that 
legislatures  reserved  the  right  to  their  insurance  bureaus  to  regulate 
for  safety  all  companies  admitted." 

I  am  not  prepared  at  this  time  to  recommend  a  specific  amendment 
to  our  statute  covering  this  point  but  believe  thoughtful  consideration 
should  be  given  by  all  concerned  as  to  the  proper  procedure  so  as  to 
assure  reasonable  comity  between  states  without  arbitrariness  and 
harshness  and  yet  to  preserve  to  the  commissioner  of  this  state  the 
power  of  assuring  to  our  citizens  equal  soundness  in  the  companies  of 
other  states. 

This  becomes  the  more  important  when  consideration  is  given  to  the 
practice  heretofore  uncommon  in  the  insurance  business,  but  apparently 
growing,  of  incorporating  the  company  in  one  state  and  operating  from 
an  executive  office  in  another  state.  This  appears  to  give  to  such  cor- 
poration all  the  leeway  of  the  laws  of  the  state  under  which  they  are 
incorporated  and  the  advantage  of  representing  that  they  hail  essentially 
from  the  state  in  which  the  executive  office  is  domiciled.  This  appears 
to  give  them  a  distinct  advantage  over  the  companies  incorporated 
under  our  laws.  I  have  been  led  to  call  attention  to  this  by  the  records 
of  certain  companies  promoted  by  citizens  of  other  states  which  it  has 
become  my  duty  to  place  in  receiverships  during  my  term  of  office. 

INSOLVENCIES   AND   LIQUIDATIONS 

The  names  of  the  companies  withdrawing  from  California  and  the 
reasons  have  been  published  in  the  several  volumes  of  my  successive 
reports  but  beyond  that  no  discussion  of  the  individual  cases  have  been 
presented.  It  would  seem  that  this  report  should  include  at  least  some 
reference  to  these  cases. 

Olds  and  Stoller  Inter-Exchange 

In  the  fall  of  1925  I  learned  through  an  examination  of  this  exchange 
that  it  appeared  to  be  conducting  its  business  in  a  manner  which  tended 
to  jeopardize  the  interests  of  its  policyholders.  Under  the  law  it  became 
my  duty  to,  and  I  therefore  instituted  proceedings  under  the  act  approved 
April  30,  1919,  providing  for  the  liquidation  of  insurance  companies  and 
succeeded  in  having  those  interested  in  this  exchange  undertake  its 
liquidation  under  the  supervision  of  the  department  and  such  liquida- 
tion has  been  going  on  since  that  time.  In  this  way  the  interests  of  the 
policyholders  have  been  protected  and  further  losses  prevented.  This 
liquidation  is  about  completed. 

Union  Indemnity  Exchange 

As  noted  in  my  Fifty-eighth  Annual  Report,  on  February  3,  1925,  I 
proceeded  against  the  Union  Indemnity  Exchange  and  was  appointed 
receiver  of  such  exchange.  This  exchange  was  operated  at  the  time 
by  one  C.  P.  Summers,  who  had  recently  come  to  California.  Report  of 
examination  had  indicated  that  this  exchange  was  insolvent  and  I 
therefore  proceeded  under  the  provisions  of  the  act  above  referred  to. 
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Under  my  receivership  a  number  of  assets  were  discovered  and  recovered 
which  it  did  not  appear  could  be  secured  at  the  tmie  the  receivership 

Tctfon  was  maugurXd.  .The  aiSaii.  ^^  f  ^^^^a^f,  t'd%  h"  rbTen 
up  and  my  final  accountmg  as  receiver  has  been  filed  and  I  have  been 
dfscharged  from  such  receivership.  This  receivership  saved  substantial 
sums  to  the  policyholders  of  such  exchange  and  was  conducted  at  a 
r^Sfmum  of  time  and  expense.  Incidentally  I  instituted  crimmal  pro- 
ceedings against  Summers  and  secured  his  mdictment  by  the  grand 
iuryTsan  Francisco  for  embezzlement.  The  police,  however  were 
unable  to  serve  the  warrant  and  Summers  is  now  a  fugitive  from  justice. 

Seaboard  Casualty  Company 

The  said  Summers  had  also  organized  the  Seaboard  Casualty  Company 
in  this  state  and  used  a  part  of  the  assets  of  the  Union  Indemnity 
Exchange  for  this  purpose.  This  being  discovered  m  connection  with 
the  receivership  of  the  exchange  I  proceeded  against  the  Seaboard 
Casualty  Company  on  February  11,  1925,  and  was  appointed  receiver  of 
this  company.  I  discovered  that  this  concern  had  virtually  no  assets 
and  have  deemed  it  proper  not  to  close  this  receivership  until  further 
developments. 

National  Land  Insurance  Company 

The  National  Land  Insurance  Company  of  Las  Vegas,  Nevada,  was 
incorporated  January  8,  1925,  in  the  State  of  Nevada,  and  was  authorized 
to  write  land  value  insurance  in  Califorma  May  27  1925  commencmg 
actual  operations  about  November  1,  1925.  In  the  fall  of  1926  examina- 
tion disclosed  that  the  mortgages  which  constituted  the  major  part  ot 
the  assets  of  the  company  were  far  in  excess  of  the  proportion  of  the 
actual  market  value  of  the  property  mortgaged  authorized  by  law, 
resulting  in  an  impairment  of  the  capital  stock  m  excess  of  twenty-fa ve 
per  cent  of  the  stock  and  that  otherwise  the  condition  of  the  company 
was  not  in  the  interest  of  the  citizens  of  California.  The  report  of  examina- 
tion as  of  October  31,  1926,  having  been  submitted  November  17,  192b, 
I  applied  to  the  superior  court  in  and  for  the  county  of  Los  Angeles 
for  appointment  as  receiver  in  accordance  with  the  provisions  of  the  act 
of  1919  and  on  December  20,  1926,  was  appointed  receiver.  Subsequent 
investigations  have  disclosed  other  irregularities.  This  receivership  has 
been  involved  in  considerable  litigation  in  the  Nevada  state  courts  and 
the  federal  courts,  but  negotiations  looking  to  a  settlement  thereof  and 
effecting  certain  salvage  of  assets  are  about  to  be  consummated. 

In  my  Fifty-ninth  Annual  Report  I  reported  that  the  Marquette 
National  Fire  Insurance  Company  and  the  Pittsburgh  Fire  Insurance 
Company  had  withdrawn  from  the  state  by  reason  of  receivership  and 
insolvency.  The  failure  of  the  second  company  was  due  to  its  control 
by  the  first.  When  the  Marquette  National  was  admitted  the  usual 
precautions  were  taken  and  the  department  was  advised  that  the  home 
department  of  the  state  of  Illinois  had  examined  the  company  several 
times  and  that  it  was  in  a  satisfactory  condition.  For  this  reason  the 
sudden  disclosure  of  an  entirely  false  financial  foundation  with  apparent 
manipulations  from  its  early  history  was  particularly  a  shock. 
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EXAMINATIONS 

In  view  of  the  discoveries  early  in  my  term  of  service  of  weakness 
in  some  of  the  above  companies,  I  determined  to  examine  all  companies  in 
the  state  and  have  done  so.  Such  examination,  however,  is  not  a  com- 
plete safeguard  for  the  citizens  of  the  state  unless  at  frequent  intervals 
and  it  IS  desirable  to  learn  something  of  the  relative  need  of  examination 
so  that  those  whose  condition  is  above  question  may  be  spared  needless 
expense.  Accordingly,  upon  recommendations  of  a  prominent  con- 
sulting actuary  of  New  York  that  the  volume  of  insurance  business  in 
California  was  sufficiently  great  to  warrant  the  adoption  of  the  practice 
of  the  New  York  department  of  calling  for  quarterly  reports  from  Cali- 
fornia companies,  I  made  arrangements  to  secure  part  time  services  of  a 
competent  independent  actuary  to  audit  such  reports  and  as  a  part  of 
examination  work,  beginning  with  March,  1926,  quarterly  statements 
have  been  called  for  from  all  California  companies.  These  statements 
are  carefully  audited  and  I  believe  this  practice  has  resulted  in  enabling 
us  to  prevent  a  number  of  similar  insolvencies. 

In  connection  with  this  work  I  have  also  arranged  to  have  as  many 
as  possible  of  the  annual  statements  of  companies  other  than  California 
also  carefully  audited  although  the  staff  of  the  department  does  not 
permit  the  auditing  of  all  such  statements. 

EXAMINATION    STATE   FUND 

A  number  of  rumors  and  criticism  of  the  transactions  of  the  State 
Compen^tion  Insurance  Fund  having  come  to  me  and  shortly  after 
taking  office  on  learning  that  the  fund  had  not  been  examined  I  arranged 
with  the  late  General  S.  H.  Wolfe  of  New  York,  an  outstanding  actuary 
and  examiner,  for  an  examination  of  the  fund.  This  examination  was 
made  as  of  October  22,  1925,  and  showed  that  the  rumors  and  charges 
were  not  well  founded,  but  that  the  fund  was  in  a  healthy  condition  and 
had  been  well  conducted. 

CURRENT   EXAMINATIONS 

Rumors  having  been  current  for  a  considerable  time  that  certain  life 
insurance  companies  in  St.  Louis  were  not  being  managed  along  sound 
lines  tor  the  benefit  of  policyholders,  but  were  more  or  less  in  the  control 
ot  speculators  using  their  positions  for  their  own  advancement,  and 
examination  of  the  sworn  statements  as  filed  in  this  office  indicating 
apparent  basis  for  such  rumors,  I  reluctantly  determined  to  exercise 
the  powers  of  this  office  in  the  examination  of  a  company  domiciled  in 
another  state,  in  view  of  the  evidence  of  the  long  continuance  of  the 
practices  criticized.  Unfortunately  this  has  caused  some  friction  with 
the  insurance  department  of  the  state  of  Missouri,  but  the  matter  has 
now  been  satisfactorily  cleared  up  and  examinations  of  the  companies 
are  proceedmg  under  the  joint  auspices  of  several  insurance  depart- 
""•^.u  \t''^''^tT^'"^  ^''^  National  Convention  of  Insurance  Commissioners 
with  Mr.  Nelson  B.  Hadley,  chief  examiner  for  life  companies  of  the 
^ew  York  department  in  charge  by  courtesy  of  the  New  York  depart- 
ment Obviously  if  the  rumors  liave  been  false,  such  examination  will 
c  ear  them  up  to  th(>  distmct  advantage  of  tiie  comi)anies  concerned.  If 
they  are  true  it  would  appear  that  tlie  ascertainment  of  that  fact  must  of 
necessity  force  reform  within  tlie  coiiipanic's  to  the  benefit  of  their 
policyholders.  1  his  is  of  importance  to  us  because  of  th(>  large  amount 
ot  business  done  by  these  companies  in  this  state 
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ASSESSMENT   ASSOCIATIONS 

There  have  been  on  the  statute  books  for  a  number  of  years  two 
sections  of  the  civil  code,  sections  452a  and  453,  which  provide  for  the 
organization  of  mutual  benefit  and  life  associations  on  the  assessment 
plan.  It  was  the  interpretation  of  my  predecessors  in  office  that  such 
forms  of  life  insurance  were  not  subject  to  the  jurisdiction  of  the  insurance 
commissioner  and  no  agents'  licenses  were  issued  to  their  representatives. 
However,  on  January  23,  1924,  the  Attorney  General  ruled  that  such 
associations  were  subject  to  the  jurisdiction  of  this  department  and 
certain  associations  having  been  formed  apparently  in  good  faith, 
licenses  were  issued  to  them.  Since  the  first  of  these  companies  were 
organized,  a  large  number  of  such  organizations  have  been  promoted  and 
recent  examinations  disclosed  the  organizations  are  not  in  fact  incorpora- 
tions of  groups  of  individuals  for  their  mutual  benefit  but  have  been 
promoted  by  certain  individuals  who  make  long  time  contra,cts  with  the 
associations  to  represent  them  as  general  manager,  receiving  for  such 
services  all  moneys  paid  as  dues  in  excess  of  the  amount  actually  required 
for  the  expenses  of  the  association,  no  part  of  the  dues  being  used  for  the 
payment  of  death  claims.  At  the  session  of  the  legislature  in  1927  I 
presented  an  amendment  to  the  law  which  I  believed  would  preserve 
whatever  advantage  there  may  be  in  such  associations  for  restricted 
groups  of  members,  such  as  the  employees  of  a  common  employer,  and 
provide  for  reasonable  protection  of  those  who  may  unwittingly  join 
such  associations  promoted  for  commercial  purposes.  While  the  bill 
was  passed  by  the  Senate,  unfortunately  it  did  not  pass  the  Assembly. 
Since  that  time  promotions  of  these  companies  have  been  increased  and 
examination  has  disclosed  that  in  certain  cases  substantial  sums  have 
been  advanced  to  the  promoters  of  the  company  for  the  purpose  of 
promoting  them  in  consideration  of  subsequent  contracts  to  those 
associated  with  the  promoter.  In  my  opinion  it  is  urgent  that  proper 
legislation  be  enacted  to  curb  these  evils. 

BANK   OF   ITALY    CASE 

During  the  fall  of  1927  a  number  of  branch  managers  of  the  Bank  of 
Italy  applied  to  this  office  for  licenses  as  insurance  agents  and  before 
the  licenses  were  issued  formal  protest  was  filed  with  me  on  behalf  of 
the  California  Association  of  Insurance  Agents  against  the  issuance  of 
such  licenses  as  in  conflict  with  the  provisions  of  section  633  of  the 
Political  Code,  particularly  those  parts  of  that  section  which  prohibit 
the  issuance  of  a  license  to  applicants  who  are  "actuated  principally 
in  applying  for  the  license  by  the  prospect  of  insuring  *  *  *  property 
*  *  *  over  which  he  is  himself,  or  through  his  employer  *  *  * 
able  to  control  the  placing  of  insurance  or  surety  bonds  therefor."  Upon 
the  receipt  of  such  protest  I  held  the  issuance  of  licenses  in  abej^ance 
and  called  both  the  representatives  of  the  bank  and  of  the  agents'  associa- 
tion before  me  for  an  informal  hearing  and  later  filing  of  written  state- 
ments with  respect  to  the  question.  I  then  referred  the  matter  to  the 
Attorney  General  and  under  date  of  April  30,  1928,  he  rendered  an 
opinion  which  reads  in  part  as  follows: 

"In  view  of  the  foregoing  I  am  of  the  opinion  that  the  section 
above  quoted  was  not  designed  to  prohibit  bank  emploj^ees  per  se 
from  being  licensed  as  insurance  agents.     If,   however,  it  should 
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appear  in  any  case  that  a  bank  or  any  other  institution  or  person 
used  coercive  methods  in  obtaining  insurance,  such  as  refusing 
loans,  renewals  thereof  or  credit,  except  upon  the  condition  that 
its  patrons  or  prospective  patrons  grant  them  the  placing  of  their 
insurance,  in  whole  or  in  part,  as  a  pre-requisite  for  the  obtaining  of 
said  loans,  renewals,  or  credit,  and  as  a  part  of  such  plan  or  scheme 
should  direct  an  employee  to  apply  for  an  insurance  agent's  license, 
the  latter  might  be  said  to  be  actuated  principally  by  the  prospect 
of  insuring  property,  which  he  is  through  his  employer  able  to 
control  the  placing  of  insurance  thereon." 

Following  receipt  of  this  opinion,  there  being  no  evidence  of  coercion 
or  intention  of  coercion  the  licenses  were  issued  upon  the  pending 
applications. 

workmen's  compensation  insurance  rates 
During  the  entire  period  of  my  incumbency  up  to  the  present  time 
the  provisions  of  section  6026  of  the  Political  Code  relative  to  workmen's 
compensation  insurance  rates  have  been  met  through  the  operation, 
under  my  supervision,  of  the  California  Inspection  Rating  Bureau  and 
no  matters  of  unusual  moment  have  come  up  in  connection  therewith. 

recodification  of  insurance  law 
It  would  not  be  appropriate  to  close  this  report  without  referring  to 
the  action  of  the  American  Bar  Association  at  its  meeting  in  Buffalo  in 
September,  1927.  The  report  of  its  standing  committee  on  insurance 
law  recommended  that  a  draft  submitted  by  them  of  statutory  pro- 
visions relating  to  the  business  of  insurance  be  approved  by  the  associa- 
tion, that  the  secretary  of  the  association  be  authorized  to  furnish  copies 
of  the  draft  to  legislative  committees  and  others  interested,  and  that  the 
committee  on  insurance  under  the  direction  of  the  executive  committee 
of  the  association  be  authorized  to  cooperate  with  the  Convention  of 
Insurance  Commissioners  and  the  National  Convention  of  the  Com- 
missioners on  uniform  state  laws  from  time  to  time  in  recommending 
and  favoring  the  enactment  of  the  several  chapters  of  regulatory  provis- 
ions contained  in  this  discussion. 

The  insurance  law  of  this  state  is  scattered  through  a  number  of 
different  parts  of  the  codes  and  the  lack  of  uniformity  in  the  insurance 
laws  of  the  several  states  is  in  many  respects  contrary  to  the  interest  of 
the  policyholders.  It  would  appear  that  this  recommendation  of  the 
American  Bar  Association  furnishes  the  means  of  greatly  improving  the 
situation  to  the  benefit  of  all  concerned.  The  draft  of  the  proposed 
revised  code  is  now  being  carefully  studied  by  the  Insurance  Section  of 
the  Commonwealth  Club  and  the  State  Bar  and  as  a  result  there  will  no 
doubt  be  a  recommendation  of  legislation  which  will  be  greatly  to  the 
benefit,  not  only  of  the  insurance  business,  but  to  the  policyholders  and 
public  generally.  I  therefore  respectfully  invite  your  attention  as  well 
as  that  of  the  legislature  to  a  consideration  of  this  subject. 

Respectfully  submitted. 

Charles  R.  Detrick, 
Insurance  Commissioner, 


CHARLES  R.  DETRICK 

Insurance  Commissioner 


STATE  OF  CALIFORNIA 

DEPARTMENT  OF  INSURANCE 

612  STATE  BUILDING 
SAN  FRANCISCO 


September  11,  1928. 

Hon.  C.  C.  Young, 

Governor  of  the  State  of  California, 
Sacramento,  California. 

My  Dear  Governor: 

Supplementing  my  report  recently  filed  with  you,  I  deem  it  my 
duty  as  Insurance  Commissioner  to  make  a  brief  reference  to  the 
request  of  the  marine  underwriters  doing  business  in  California  for 
the  substitution  of  the  net  underwriting  profits  tax  in  lieu  of  the 
present  gross  premium  tax  upon  marine  insurance  in  this  state. 

This  question  in  recent  years  has  been  the  subject  of  careful  study 
by  the  Congress  of  the  United  States  and  the  insurance  commissioners 
of  the  various  states,  with  the  result  that  Congress  in  the  early  part  of 
1922  adopted  the  so-called  "Model  Marine  Bill"  for  the  District  ot 
Columbia,  and  in  the  following  September  the  national  convention 
of  insurance  commissioners  approved  a  similar  act  for  adoption  m  the 
various  states. 

Prior  to  this  the  subcommittee  of  the  Committee  on  IMerchant 
Marine  and  Fisheries  of  the  House  of  Representatives,  in  conjunction 
with  the  United  States  Shipping  Board,  had  addressed  memorials  to 
the  governors  and  insurance  commissioners  of  the  various  states  urging 
the  Importance  and  necessity  of  such  legislation. 

Following  the  above  action  the  states  of  New  York,  Pennsylvania, 
Oregon  and  New  Jersey  have  adopted  the  net  underwriting  profits 
tax  on  marine  insurance.  While  the  verbiage  of  the  several  acts  above 
referred  to  is  very  similar,  I  consider  that  of  New  York  (the  greatest 
of  our  maritime  states  and  the  leader  in  all  things  pertaining  to  insur- 
ance) the  typical  law  on  this  subject  and  best  suited  to  our  purposes. 

I  recommend  its  adoption  in  this  state  for  the  .following  reasons: 

1.  It  will  tend  to  encourage  the  writing  of  marine  insurance  by 
California  and  American  companies,  whereas  at  present  British  and 
other  foreign  underwriters  dominate  and  control  this  business; 

2.  It  will  permit  California  and  other  domesticated  marine  insurers 
to  compete  on  an  equal  tax  basis  with  English  and  other  nonadmitted 
marine   underwriters ; 


12  REPORT  OF  INSURANCE  COMMISSIONER 

3.  In  reducing  the  tax  burden  on  marine  insurance  it  will  make 
possible  the  reduction  of  marine  insurance  rates  to  our  shippers,  manu- 
facturers, farmers  and  all  others  interested  in  commerce ; 

4.  It  will  tend  to  secure  American  marine  business  to  American 
underwriters ; 

5.  It  will  increase,  as  it  already  has  in  New  York,  the  amount  of 
marine  insurance  written  in  this  state,  so  that  it  may  confidently  be 
predicted  that  the  state  Avill  eventually  receive  a  much  greater  amount 
of  revenue  therefrom,  whereas  at  present  our  tax  income  from  this 
source  is  comparatively  small ; 

6.  It  will  remove  the  discrimination  to  which  California  companies 
are  now  subjected  in  the  other  states  having  this  law,  where,  by  reason 
of  the  reciprocal  laws  of  those  states,  California  companies  are  deprived 
of  its  benefits  and  are  taxed  according  to  the  provisions  of  the  present 
California  gross  premiums  tax  law; 

7.  It  will  conduce  to  unifovmity  and  equality  of  treatment  of  marine 
insurance  companies  throughout  the  nation. 

In  conclusion,  there  appears  to  be  practically  a  unanimous  opinion 
among  all  insurance  experts  and  state  and  federal  officials,  who  have 
considered  this  subject,  that  this  law  should  be  adopted  throughout 
the  United  States  and  it  is  my  sincere  belief  that  its  enactment  will 
contribute  to  the  general  Avelfare  and  prosperity  of  this  state. 

Yours  very  respectfully, 

Charles  R.  Detrick, 
Insurance  Commissioner. 
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DEPARTMENT  COLLECTIONS  AND  EXPENDITURES,  1927 

^^P"""^""^^"^                                                $6,000  00 

Salary,  commissioner 3  qq^  y^ 

Salary,  deputy   37!o59  07 

Salaries,  clerical _  1157  80 

Office  rent.. ll|60S  25 

Stationery  and  printing 2  118  30 

Traveling  expenses ^  2090  69 

Postage -.- "'930  98 

Telephone  and  telegraph 1,796  05 

Service  and  expense 2400  84 

Material  and  supplies '537  §0 

Furniture  and  fixtures 325  qo 

National  convention 

S69,079  52 

Total 

.                                    Departmental  Income  ^            ^^ 

Registration  of  pohcies _"■"  128  582  00 

Agents' licenses— *      '650  00 

Surplus  line  brokers  hcenses 17  805  16 

Surplus  line  brokers' taxes ----  l'985  00 

Filing  certified  copies  ot  charter -  '515  00 

Filing  appointment  of  general  agent ^qq  qq 

Filing  bonds  of  company jq  ^gg  00 

Filing  annual  statements _ 7  040  00 

'  Issuing  certificates  of  authority- 'ggQ  qq 

FiUng  and  issuing  certificates  01  deposit ^g  qq 

Certifying  copies  of  documents 35^   ^2 

Copying  documents """  gyj  4Q 

Attaching  seal  of  office ""  ^gg  qo 

Abstract  of  annual  statements --  ^2  430  00 

Brokers' licenses ; . ,r              .                            ""  Q'f;n'%  9=i 

Miscellaneous  fees,  county  mutuals,  certificates,  valuation,  comphance,  etc o.ouo  zo 

Adjusters' licenses '"    "  '18O  00 

Registration  name  of  underwriters -^ 

„  ^  ,  $232,512  68 

Total 

The  total  number  of  insurance  companies  and  associations  which 
transacted  fire  and  marine  business  in  the  State  of  CaUforma  during  the 
period  ending  December  31,  1927,  is  three  hundred  and  one,  classified  as 
follows : 

CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA,  1927  


Kind 


Fire  and  marine - 
Fire  and  marine. 
Fire  and  marine- 
Fire  and  marine- 


Totals. 


Stock 

Mutual 

County  mutual. 
Interinsurance.. 


Of 
California 


Of  other 

states 


174 
22 


Of  foreign 
countries 


COMPANIES  ADMITTED  IN  1927 

Fire  and  Marine — Stock 

Of  Caliiornia 

Acme  Fire  Insurance  Company,  Los  Angeles,  California Feb.   19 

Of  Other  States 

American  Automobile  Fire  Insurance  Company.  St   Louis,  Missouri Dec    21 

American  Fire  and  Marine  Insurance  Company ,  Galveston,  Texas Apr"  zn 

Capital  Fire  Insurance  Company,  Concord,  New  Hampshire-    ^}ar.  lo 

Guaranty  Fire  Insurance  Company,  Providence,  Rhode  Island-    ->Jar.  ii 

Homeland  Insurance  Company  of  America    New  York   New  York Aug.  ^y 

Knickerbocker  Insurance  Company,  New  York,  New  ^ork '"ay  ^^ 

Lafayette  Fire  Insurance  Company,  New  Orleans,  Louisiana.-    Jau.    iu 

New  Brunswick  Fire  Insurance  Company,  New  Brunswick,  New  Jersey uci.    zo 

Virginia  Fire  and  Marine  Insurance  Company,  Richmond,  Virginia V"-    ^J 

Western  Fire  Insurance  Company,  Fort  Scott,  Kansas •<""• 
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Interinsurance 

Epperson  Underwriter,  Kansas  City,  Missouri May  17 

Equitable  Fire  Underwriters,  Kansas  City,  Missouri July    IS 

Fireproof  Sprinklered  Underwriters,  New  York,  New  York May  17 

COMPANIES  CEASED  TRANSACTING  BUSINESS  IN  1927 
Fire  and  Marine — Stock 

Inter  State  Fire  Insurance  Company,  reinsured  by  Commonwealth  Insurance  Company  of  New  York, 
August  18,  1927. 

Marquette  National  Fire  Insurance  Company,  receiver  appointed  April  28,  1927. 

Pacific  States  Fire  Insurance  Company,  meiged  with  New  Hampshire  Fire  Insurance  Company, 
December  .31,  19^7. 

Palmetto  Fii-e  Insurance  Company,  reinsured  by  Automobile  Insurance  Company  of  Hartford,  Con- 
necticut, January  1,  1927. 

Pittsburgh  Fire  Insurance  Company,  receiver  appointed  May  17,  1927. 

Fire  and  Marine — Mutual 

Ohio  Millers  Mutual  Fire  Insurance  Company,  withdrew  from  state  July  Sth.  Will  allow  all  outstanding 
liabilities  to  run  out. 

The  following  summary  shows  that  the  premiums  received  by  the 
stock  fire  insurance  companies  in  the  State  of  California  during  the 
past  thirty  years  have  been  $612,674,267.07  and  the  losses  paid 
1392,659,237.46. 


Year 

Premiums 
received 

Losses 
paid 

1898                                                                               -                -    -    -.. 

36,657,887  55 
5,545,260  51 
5,795,506  75 
7,522,401  88 

7,339,984  39 
8,288,354  90 
10,104,033  49 
10,353,808  04 
13,368,350  87 

16,242,105  95 
14,442,623  40 
15,094,210  60 
15,900,.524   11 
16,154,903  01 

16,2.58,040  76 
15,897,255  09 
16,.564,373  64 
16,451, .546  33 
17,131,070  02 

19,.556,174  84 
22,180,086   13 
26,707,383  84 
33,600,602  36 
30,139,847  29 

33,092,431   38 
40,445,968  92 
40,473,574  32 
42,223,423  90 
44,901,736   10 
44,240,796  70 

$3,578,294  69 

1899                                                                   -_____-        .     . 

2,882,973  60 

1900                                                                         __       -_           -     - 

2,430,242  35 

1901                                                                   -       

2,344,581   05 

1902 

2,655,301   .58 

1903 

4,342,785  60 

1904 

3,830,252  77 

1905 

3,883,540  20 

1906 

146,306,376  92 

1907 

7,008,035  97 

1908 _                             .        _ 

5,345,988  35 

1909 

5,795,279  57 

1910 

6,013,426  48 

1911 

4,604,219   19 

1912 

5,569,008  97 

1913 

7,101,298  64 

1914 

6,754,603  76 

1913 

7,910,764  97 

1916 

5,758,367  16 

1917 

6,359,352  98 

1918 

7,432,077  98 

1919 

9,118,108  18 

1920 

11,848,596  15 

1921 

14,352,370  82 

1922 

12,525,656  48 

1923 

19,010,819  06 

1924 

20,464,586  14 

1925 

17,617,435  18 

1926 

23,332,317  25 

1927 . 

16,482,575  42 

Totals 

$612,674,267  07 

$392,659,237  40 
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The  following  summary  shows  that  the  premiums  received  by  the 
marine  insurance  companies  in  the  State  of  California  during  the  past 
thirty  years  have  been  $109,006,874.87  and  losses  paid  $63,535,015.78. 


1898.. 
1899.. 
1900.. 
1901.. 

1902.. 
1903.. 
1904.. 
1905.. 
1906. 

1907- 
1908- 
1909- 
1910. 
1911- 

1912- 
1913. 
1914. 
1915. 
191(5- 

1917. 
1918. 
1919. 
1920. 
1921- 

1922- 
1923- 
1924- 
1925. 
1926. 
1927. 


Totals $109,006,874  87 


Premiums 
received 


$1,789,140  56 
1,557,487  19 
1,938,123  S3 
1,802,525  31 

1,692,599  26 
1,511,365  30 
1,502,518  52 
1,581,196  83 
1,628,982  01 

1,885,535  22 

1,864,861  07 

1,952,269  99 

2,180,135  75 

2,231,318  .35 

2,667,920  00 

2,464,976  07 

2,594,283  90 

3,152,539  75 

3,619,096  65 


5,756 
7,333 
7,451 
7,392 
4,838 

4,924 
5.731 
5,819 
5,964 
6,779 
7,397 


,023  51 

,717  94 
,075  61 
,608  06 
,875  21 

,749  93 
,680  70 
,599  68 
,836  60 
,368  85 
,483  22 


paid 


$765,624  90 
818,251   22 

1,134,047  78 
978,308  20 

1,074,070  22 
1,034,522  92 
809,004  54 
1,468,939  42 
1,394,987  39 

1,276,704  91 
994,487  39 
1,368,892  35 
1,689,065  81 
1,. 375,225  59 

779,238  00 
2,011,324  81 
1,408,158  97 
1,641,963  82 
1,890,979  08 

2,359,443  79 
4,708,357  63 
3,185,296  21 
4,592,7.59  62 
5,006,179  34 

2,510,726  29 
2,512,523  33 
4,533,802  93 
2,447,210  35 
3,76^,276  .54 
3,996,642  43 


$63,535,015  78 


The  following  summary  shows  that  the  premiums  and  assessments 
received  by  the  county  mutuals  in  the  State  of  California  during  the 
past  ten  years  have  been  $3,514,797.11  and  the  losses  paid  $1,746,340.39. 


1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

Totals 


Premiums  and 

assessments 

received 


$181,926  75 
211,329  60 
325,494  95 
293,464  71 
332,665  01 

410,-398  22 
383,244  06 
428,547  94 
462,733  52 
485,092  35 


514,797  11 


Losses  paid 


$62,445  99 
98,422  99 
100,423  90 
182,345  79 
130,780  05 

206,614  97 
243,836  50 
186,263  71 
299,288  67 
235,917  82 


$1,746,340  3 
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TABLE  No.  2 

Showing  Total  Admitted  Assets,  Liablities  and  Surplus  as  Regards  Policyholder,  of  Foreign  Hre  and  Marine 
Showing  Total^Ad^^^^^  ^^^^^^^^^  ^^^^^^  ^^^^^^  ^^^^^   ^^_^^^^,,^^  3_^^,^^  ,„  c^,„„^„,,  o„„„g 

the  Year  Ending  December  31, 1927 


Alliance  .\ssurance 

Atlas  Assurance.  Ltd 

British  .\inorica  Assurance 

British  and  Foreign  Marine 

British  General 

Caledonian .   

Canadian  Fire ■ 

Canton  Insurance  Office 

Centur>- ---- ---- 

Commercial  Union  Assurance,  Ltd 

Eagle,  Star  and  British  Dominions 

Foncicre . 

General  Fire  Assurance. 

Indemnity  Mutual  Marine 

Law  Union  and  Rock .-v;,--.'"  Vj 

Liverpool  and  London  and  Globe,  Ltd 

I/ondon  and  Lancashire -- 

London  and  Provincial  Marine  and  ueneral. 

London  and  Scottish  .Assurance 

i,ondon  Assurance  Corporation 

Marine 

Maritime 

Netherlands 

New  Zealand -- 

North  British  and  Mercantile 

North  China - 

Northern  Assurance.  Ltd • 

Norwich  Union  Fire ■ 

Ocean  Marine • 

Pacific  Coast  Fire 

Palatine.  Ltd 

Phoenix  .Assurance,  Ltd... 

Queensland - - 

Reliance  Marine 

Royal  Exchange  Assurance 

Roval  I  nsurance 

Scottish  Union  and  National 

Sea,  Ltd. 

South  British 

Standard  Marine,  Ltd 

State  .Vssurance,  Ltd... 

Sun  Insurance  Office - 

Svea  Fire  and  Life.  Ltd 

Switzerland  General  - 

Thames  and  Mersev  Marine 

Tokio  Marine  and  Fire,  Ltd 

Union  .\ssurance  Society,  Ltd 

Union  Fire. 

Union  Insurance  Society,  Canton 

Union  Marine,  Ltd 

Urkiine... - 

Western  Assurance 

World  Auxiliary  Corporation 

Yang-Tsie  Insurance  Association 

S'orkshire 


Home  office 
location 


T  ,  I         I         Total 

admitted  (^^g^pj 

"»«"         I        capital) 


London $1,710,866  91 

London 7,135.135  52 

Toronto 3.665.973  09 

Liverpool 3.06M88  02 

Ixindon '•5'*''»''  SE 

Edinburgh 4  695.603  98 

Winnipeg *">'2«2  5i 

Hongkong 322.609  22 

-  -  ^     '  2,896.046  76 

16.192.715  78 

6.457,368  02 

411.347  26 

1,109.453  19 

1,350,907  33 

2,776,403  63 

19,618,787  49 

9,393,436  87 

1,121,239  81 

2,308,465  56 

9.070,517  83 

4.844.321  75 

853,093  60 

1,586,683  45 

1,835.124  02 

16,669,028  89 

1,136,231  93 

9.848,955  15 

7,843,481  20 

706,013  17 

395,208  39 

4,651,214  67 

8,435,954  40 

1,579,609  40 

692,838  64 

5.365.869  34 

25.911,360  20 

9.411.332  56 

3.079,760  61 

967.676  71 


SuipluSM 

regards 
policyholden 

in  the 
Voited  State* 


EdinDurgI 

London 

London 

Paris 

Paris 

London 

London 

Liverpool 

Liverpool 

London 

London 

London 

London 

London 

The  Hague. . 

Auckland 

London 

Shanghai 

London 

Norwich 

London 

Vancouver.. 

London 

London 

Sydney 

Ldverpool — 

London 

Liverpool 

Edinburgh.. 

Liverpool... 

Auckland .-  , 

Liverpool 3,949,103  86 

Liver^l 1.753,182  24 

London: 8,423.977  65 

Gothenberg 3.214,210  41 

Zurich 1,379.408  88 

Liverpool 1.487.189  63 

Tokio^. 9771.118  88 

London 3.365,334  94 

Paris 2,182.546  89 

Hongkong 4.904,164  12 

Sverpoo". 1.305,730  5S 

PtriM         7,836.138  31 

Toronto 5.528,433  32 

London 718.751  73 

Shanghai 1,001,167  52 

York      4,692.969  69 


$1,136,267  27 

4.849,521  32 

2,201.962  28 

1.061,321  93 

807,416  70 

3,343.081  75 

80,344  56 

17.690  37 

1,616.247  47 

10.244,022  It 

4,628,370  96 

10,278  89 

579,402  00 

669,130  76 

1.495,210  16 

13,806,346  90 

6,096.613  72 

586,796  19 

1,359,721  13 

6,876  261  99 

2,973,710  76 

206,748  12 

695.874  93 

701.566  34 

10.524,750  17 

140.074  94 

6.524.714  83 

5.197.346  71 
198.432  81 

87.961  36 
2,649,416  22 

6.772.347  04 
575.015  96 
154,352  03 

3,467,674  36 
16.821,899  39 
5,700.632  72 
1,781,557  63 

227,813  91 
1,668,416  40 
1,207,652  19 
5.730.926  76 
1,957,537  27 

725,541  90 

616.267  04 
3,114.155  43 
2.085,775  20 
1.575,980  64 
1,376  044  55 

428,713  29 

6,062,914  34 

3,267.768  03 

91.833  78 

306.496  61 
2.961.082  89 


$574,599  64 
2.286.614  20 
1,364.010  81 
1,094,866  09 
702.996  29 
1.352.522  23 
349,954  98 
304.918  86 
1,279,799  29 
5,948,693  67 
1  828.997  06 
401.068  37 
630,051  19 
781,776  57 
1.281,193  47 
5.712.440  59 
4  297.823  15 
634.443  62 
948,734  43 
3.194.265  84 
1,870.610  99 
647.345  48 
889.808  52 
1.133.557  68 
6.044.278  72 
995.156  99 
3.324,240  32 
2.646.135  49 
507.680  36 
307.247  04 
2.101,798  46 
2.663,607  36 
1.0OI.493  44 
638.486  61 
1,908.2»4  99 
9.089,460  81 
3.710,699  84 
1.298.202  98 
739.862  80 
2.380.687  46 
549.630  OS 
2.693.050  90 
1.256.673  14 
653.866  98 
870.932  49 
6.656.963  45 
1.269.559  74 
606.566  35 
3,528,119  57 
877,017  29 
1,773.2J3  97 
2.258  6«S  t» 
626.917  »5 
•92.671  01 
1.731. 886  80 
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TABLE  No.  3 

Showing  Total  Admitted  Assets,  Liabilities  and  Net  Surplus  of  Interinsurance  Exchanges  Transacting  Business  in 
California  During  the  Year  Ending  December  31,  1927 


Affiliated  Underwriters. _ 

American  Exchange  Underwriters 

Epperson  Underwriters 

Equitable  Fire  Underwriters 

Fireproof  Sprinklered  Underwriters 

Lumbermen's  Underwriting  Alliance 

Manufacturing  Lumbermen's  Underwriters 

National  Lumber  Manufacturers  Inter  Insurance 

Exchange 

Sprinklered  Risk  Underwriters 

Druggist  Indemnity  Exchange 

Subscribers  at  Hardware  Underwriters 

Individual  Underwriters 

New   York   Reciprocal   Underwriters 

Subscribers  at  Reciprocal  Exchange 

Underwriters  Exchange 

Universal  Underwriters 

Warners  Inter-Insurance  Bureau — Canners  Ex- 
change   

Western  Reciprocal  Underwriters _ 


New  York. . 
New  York.. 
Kansas  City 
Kansas  City 
New  York.. 
Kansas  City 
Kansas  City 

Chicago 

Chicago 

St.  Louis 

Elgin 

New  York.. 
New  York.. 
Kansas  City 
Kansas  City 
Kansas  City. 

Chicago 

Kansas  City. 


Total  admitted 
assets 


$1,782,397  53 

2,096.234  25 

408.524  57 

266.887  85 

256,492  40 

2.926,953  86 

2,926,785  36 

370,507  39 

538.192  46 

304,170  80 

437,658  50 

2,431,248  21 

3,420.614  77 

1,485.953  44 

1.724.224  90 

566.205  28 

2,975  933  72 
494,411  43 


Total 
liabilities 


S811,938  61 
485,894  11 
143,189  14 
114.864  79 
100.967  57 
996,663  39 

1,099,141  20 

200,229  41 
119,208  86 
71,615  87 
143,747  81 
716,116  00 
824.076  81 
448,608  05 
2.56.150  51 
286,544  84 

714.794  83 
264,351  28 


Net 
surplus 


$970,458  92 

1,610,340  14 

265,335  43 

152,023  06 

1.55,524  83 

1,930,290  47 

1.827,644  16 

170,277  98 

418,983  60 

232,554  93 

293,910  69 

1,715,132  21 

2,596,537  96 

1,037.345  39 

1,468,074  39 

279,660  44 

2,261.138  89 
230,060  15 
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FIRE  AND  FIRE  AND  MARINE 
INSURANCE  COMPANIES 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1927 


FIRE  AND  FIRE  AND  MARINE  INSURANCE 
COMPANIES 


ACME  FIRE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  February  23,  1927) 

WM.  E.  CHAMBERLAIN,  President  EGBERT  VAX  ALEN,  Secretary 

CAPITAL  STOCK 

Capital  paid  up S2o3,.525  00 

Surplus  paid  up ^°=^-'^'^  "°  S507.0oO  00 

INCOME 

,5       .  $50,090  99 

Premiums lo  oir  -ji 

Interest  and  rents "'-1°  ^^ 

Commissions  on  reinsurance  premiums 7  i-a  it% 

Increase  in  liabilities  on  account  of  reinsurance  treaties '  •! 'o  -^^ 

Profit  on  sale  or  maturity  of  ledger  assets ^^ 

Total  income $92.546  31 

DISBURSEMENTS 

Net  losses  paid ^^'^It  63 

liOss  adjustment  expenses ^.   _ 

Agents'  compensation,  including  brokerage a'^o   -- 

Field  supervisory  expenses i ,  ^-  j^ 

Salaries  and  fees 1^;     ^  ^ 

Rents ■ 

Furniture  and  fixtures o'rqq 

Maps,  including  corrections 2,693  bb 

Inspections  and  surveys ."^     .^ 

Taxes,  licenses  and  fees ^^^  2o 

Postage,  telegraph  and  telephone,  exchange  and  express yJ-   '^ 

Advertising  and  subscriptioi  s,  printing  and  stationery ■'^'?.~  ^. 

Miscellaneous qonm  00 

Commissions  paid  on  sale  companj'  stock 30,000  00 

Loss  on  sale  or  maturity  of  ledger  assets '"*"  ^ 

Total  disbursements $105,060  42 

Balance *194.535  89 

LEDGER  ASSETS 

Loans  secured  by  coUateral $80,000  00 

Book  value  of  bonds ^'q'--2  12 

Cash  in  company's  office nr'7jo  9a 

Deposits  in  banlcs  on  interest o'cio   -a 

Agents'  balances,  business  subsequent  to  October  1,  1927 19,81-  o8 

Agents'  balances,  business  prior  to  October  1,  1927 ^"^  ^*' 

Total  ledger  assets - $494,535  89 

Non-Ledger  Assets 

Interest ^fff. 

Market  value  of  bonds  and  stocks  over  book  value —  ^'i^A  ^ 

Furniture  and  fixtures  and  equipment  and  maps - -  8,500  00 

Grossassets.. —  - —  *^'^-"?  ?° 

Deduct  assets  not  admitted -  ^.6^1  oo 

Admitted  assets --- $503,467  25 
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LIABILITIES 

Net  unpaid  losses  and  claims $1,969  80 

Estimated  expenses  of  investigation  and  adjustment  of  losses 37  98 

Unearned  premiums 36,654  66 

Funds  held  under  reinsurance  treaties 7,176  33 

Reserve  for  all  other  liabilities 2,812  50 

Total  liabilities,  except  capital $48,651  27 

Capital  paid  up 253,525  00 

Surplus  over  ah  liabilities 201,290  98 

Total $503,467  26 

RISKS  AND  PREMIUMS 

Risks  Premiums 

Written  or  renewed  during  year $12,439,002  40  $106,003  83 

Excess  of  original  premiums  over  reinsurance 1,680  49 

Totals                                                   $12,439,002  40  $107,684  32 

Expired  and  terminated 1,582,523  60  18,542  28 

In  force  at  end  oi  year $10,856,478  80  $89,142  04 

Deduct  amount  reinsured 5,749,652  32  46,418  76 

Net  amount  in  force $5,106,826  48  $42,723  28 

Other  than 

fire  risks  Premiums 

Written  or  renewed  during  year $2,124,082  00  $27,967  09 

Expired  and  terminated 303,550  00  4,490  25 

In  force  at  end  of  year $1,820,532  00  $23,476  84 

Deduct  amount  reinsured 1,220,000  00  15,513  94 

Net  amount  in  force $600,532  00  $7,962  90 

Recapitulation  of  fire  risks  and  premiums—                                              Amount  covered  Premiums 

One  year  or  less $1,407,636   16  $11,885  56 

More  than  one  and  not  over  five  years 3,699,190  32  30,837  72 

Totals $5,106,826  48  $42,723  28 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $5,242,908  93  $600,532  00 

Net  premiums  received 42,128  09  7,962  90 

Net  losses  paid 1.720  47     

Net  losses  incurred 3,690  27      


BONDS  OWNED 

Government  Book  value 

United  States  Government $70,000  00 

Municipal  Bonds 

Long  Beach,  Public  Park 5,480  50 

Long  Bench,  City  Hall 5,454  00 

Long  Beach,  Gas  System 5,367  50 

Los  Angeles  County  Sanitation  Distiiot.. 27,635  00 

Los  Angeles  City,  f^ewage  Disposal 10,249  61 

Los  Angeles  City,  Klectrio  Plant  Bonds 5,127  OS 

Los  Angeles  City,  Water  Works  Bonds. 10,251   13 

Los  Angeles  City,  Municipal  Improvement 10,368  85 

Santa  Ana,  Improvement  Bonds 26,642  94 

Railroad 
Chicago,  Rock  Island  and  Pacific  Railway  Co. 

GoldBonds , 0,475  00 

Illinois  Central  Railroad  Co. 3,750  00 


Par  value 
$70,000  00 


5,000  00 

5,000  00 

5,000  00 

25,000  00 

10,000  00 

5,000  00 

10,000  00 

10,000  00 

24,459  49 


10,000  00 
4,000  00 


Market  value 
$70,700  00 


5,600  00 

5,600  00 

5,450  00 

28,000  00 

10,500  00 

5,2.50  00 

10,.500  00 

10,950  00 

25,388  70 


9,800  00 
3,800  00 
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Public  Utility 


Book  value  Par  value  Market  value 


America.  ToU  Bridge  Co , SIO  200  oo  SIO  OJ  00  S10,200  00 

California  Water  Service  Corporation 4,993  7o  o  000  00  o  000  00 

Community  Power  and  Light  Co Jl'Ao  kn  9^  nm  00  25  500  00 

Los  Angelrs  Gas  and  Electric  Corp 2 1, 562  .50  2o,000  00  2o,500  00 

Los  Angeles  Gas  and  Electric  Corp.,  Los  Angeles,  ^  ^^^  ^  ^^^^  ^  ^^^^  ^ 

santSn-LigL-t-a-nd-powe;co:;::::::::::::  ^^  oo  10,000  00  10,300  00 

Totalbonds $277,220  36  $273,459  49  $283,138  70 


AETNA  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  1819) 
RALPH  B.  IVES,  President  J-  H-  STEWART,  Secretary 

CAPITAL  STOCK 

r^     -t  1  „o,vi  „r>  -         $5,000,000  00 

Capita)  paid  up eii  ocfi  trs  Rt 

Ledger  assets  December  31  of  previous  year »«,»cu,<uo  oo 

INCOME 

„        .                                                                                                                                                   ,.  S26,20i,020  25 

Premiums ..„  „„ 

Peposit  premiums  written  on  perpetual  risks -^^     ^ 

_    ,         ^        J         .                                                                                                                                        __  l,/OD,181   58 

Interest  and  rents ^^2  00 

Conscience  fund „  ._  „„ 

Liquidation  of  unlisted  assets 19-2     0 

Agents'  balances  previously  charged  off oQu'iH  V) 

Profit  on  sale  or  maturity  of  ledger  assets .vs.t^a  .^u 

„  ^  ,  .  $28,278,038  07 

Total  income ».u,_i.j, 

DISBDRSEMENTS 

^T  ,  ,                -J                                                                                                                              $13,485,427  04 

Net  losses  paid 420  741   17 

Loss  adjustment  expenses k  on-'s?-^  Rl 

Agents'  compensation,  including  brokerage fiii'fifi-   12 

Agents'  allowances 349V4  44 

Field  supervisory  expenses .        'lL%''     „, 

Salaries  and  fees 'omfi-o  -- 

T3„„,                                                                                                                                                                                                          201,6.-59    DO 

Rents ,              J- 

Furniture  and  fixtures I-'-44  r? 

Maps,  including  corrections -Qi'r9i  -s 

Inspections  and  surveys _o-o  93 

Federal  taxes 924  319  T> 

Taxes,  licenses  and  fees e- iia  00 

Postage,  telegraph  and  telephone,  exchange  and  express ,-'„„„  oq 


Legal  expenses - 


1.5,900  83 


Advertising  and  subscriptions,  printing  and  stationery n  0^7  rs 

Agents'  balances  charged  off 9-4,    -n 

Deposit  premiums  returned  on  perpetual  risks 4r'?91  on 

Real  estate  expenses onn'nm  on 

Paid  stockholders  for  interest  or  dividends ^■^0"'"",  ", 

Loss  on  sale  or  maturity  of  ledger  assets lo,o4-  o3 

Total  disbursements.....-- J26J91^46^^ 

Balance - —  -  "«6.='73.342  89 

LEDGER  ASSETS 

Book  value  of  real  estate $1,302,318  50 

Book  value  of  bonds  and  stocks .- ^^'*^^^ol^  or 

Cash  in  company's  office... ot'f^  4- 

Deposits  in  banks  not  on  interest r- o^r'ooq  07 

Deposits  in  banks  on  interest - - "^'".>  oos  7R 

Agents' balances,  business  subsequent  to  October  1,  1927 -. .-  ^•"l"'^?  12 

Agents' balances,  business  prior  to  October  1,  1927 lil.loo  67 

Bills  receivable,  taken  for  fire  risks --- ---  ^^e'7aa  ^9 

Bills  receivable,  taken  for  risks  other  than  fire  risks --  5,788  32 

Total  ledger  assets --- $46,473,342  89 
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Non-Ledger  Assets 

Interest $175,565  26 

Market  value  of  bonds  and  stocks  over  book  value 7,440,695  84 

Reinsurance  due  on  paid  losses 25,350  23 

Gross  assets §54,114,954  22 

Deduct  assets  not  admitted 582,770  21 

Admitted  assets $53,532,184  01 

LIABILITIES 

Net  unpaid  losses  and  claims S3, 366, 850  45 

Estimated  expenses  of  investigation  and  adjustment  of  losses 60,000  00 

Unearned  premiums  as  computed  above 26,425,851   20 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 71,674  57 

Dividends  declared  and  unpaid  to  stockholders 300,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 25,000  00 

Estimated  amount  hereafter  payable  for  taxes 1,050,000  00 

Contingent  commissions  or  other  charges  due 45,000  00 

Reserve  for  conflagrations 1,000,000  00 

Reserve  for  contingencies 1,500,000  00 

Total  liabilities,  except  capital $33,844,376  22 

Capital  paid  up 5,000,000  00 

Surplus  over  all  liabilities 14,687,807  79 

Total $53,532,184  01 


RISKS  AND  PREMIUMS 

All( 

Risks  Premiums 

In  force  December  31,  1926   S6,530,026,965  00  $53,266,489  69 

Written  or  renewed  during  year 5,573,525,462  00  37,590,188  98 

Excess  of  original  prenuuras  over  reinsurance 33,543  04 

Totals $12,103,552,427  00  $90,890,221  71 

Expirations  and  cancellations 5,358,880,485  00  36,903,151  56 

In  force  at  end  of  year $6,744,671,942  00  $53,987,070  15 

Deduct  amount  reinsured 494,532,677  00  1,946,453  39 

In  force  December  31,  1927 , $6,250,139,265  00  $52,040,616  76 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $1,284,486,741  00  $11,615,514  00 

More  than  one  and  not  over  five  years 3,263,770,796  00  31,734,363  23 

Over  five  years 11,777,581  00  123,292  45 

Advance  premiums 2,165,126  00  28,198  85 

Totals                                                                          $4,562,200,244  00  $43,501,369   17 

Perpetual  risks 3,436,828  00  79,638  41 

Grand  totals $4,565,637,072  00  $43,581,007  58 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  wTitten $94,545,031  00  $35,714,838  00 

Net  premiums  received 1,094,060  28  259,765  13 

Net  losses  paid..                             344,769  95  95,448  34 

Net  losses  incurred 402,165  22  107,015  89 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                          Book  value               Par  value  Market  value 

Government _-         $7,475,651  91         $7,449,300  00  $8,360,513  00 

State,  province,  county  and  municipal 1,344,854  65           1,328,833  00  1,371, .503  86 

Railroad         11,983,496  20         11,898,300  00  11,838,837  00 

Public  utilities 5,323,218  50           5,3.50,400  00  5,719,.i.56  00 

Miscellaneous. 719,906   19              742,000  00  7.54,4.50  00 

Total  bonds $26,847,127  45       $26,768,833  00  $28,044,859  86 
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Book  value  Par  value  Market  value 

Stocks—  $0  542  733   11  $1,914,800  00  $2,880,782  00 

Railroad         l'89l',236  36  1,424,450  00  2,419,940  00 

Pub  ic  utilities   l'669  315  8o  1,04.3,900  00  8,170,167  00 

Bank  and  trust  company 5  068  030  25  2811,050  00  3,943,390  00 

Miscellaneous '        ' 

Total  stocks 811,171,315  57  S7.194,200  00  §17,414,279  00 

Total  bonds  and  stocks $38,018,443  02  $33,963,033  00  $45,459,138  86 


AGRICULTURAL  INSURANCE  COMPANY 
Watertown,  New  York 

(Commenced  business  1853) 

P.  H.  WILLMOTT,  President  H.  R.  WAITE,  Secretary-Treasurer 

CAPITAL 
„     .^  ,       . ,  ...         $2,000,000  00 

Capital  paid  up sq  .^f,  .^g  74 

Ledger  assets  December  31  of  previous  year 1  000  000  00 

Increase  of  paid-up  capital '        

$10,470,402  74 

INCOME 

$6,462,237  26 

Premiums- _  496,312  59 

Interest  and  rents 1,000,000  00 

Surplus  paid  in --      "  3''5  68 

Agents'  balances  previously  charged  off - 

Profit  on  sale  or  maturity  of  ledger  assets m'oTq  -^Q 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ^^^u^^ia^ 


Total  income 

DISBURSEMENTS 


Total  disbursements- 


Balance 
Book  value  of  real  estate 


$8,015,884  27 


^,  ^,               .,                                                                                                              $2,837,686  79 

Net  losses  paid 161919  71 

Loss  adjustment  expenses -nq'-'76  ''Q 

Agents'  compensation,  including  brokerage 11902  34 

Agents'  allowances 291710  27 

Field  supervisory  expenses 285'.749  90 

Salaries  and  fees 33  038  16 

Rents ""'"  7  594  70 

Furniture  and  fixtures ""  35'4"5  99 

Maps,  including  corrections g^^-.^^  g. 

Inspections  and  surveys --  16' 813  95 

Taxes,  licenses  and  fees oo'-n-  70 

Postage,  telegraph  and  telephone,  exchange  and  express 3  675  27 

Legal  expenses . _ -'~oa  aq 

Advertising  and  subscriptions,  printing  and  stationery 8  188  72 

Agents'  balances  charged  ofl s'ogo  47 

Miscellaneous 9665  87 

Real  estate  expenses -fi'onn  fin 

Paid  stockholders  for  interest  or  dividends 31314   81 

Loss  on  sale  or  maturity  of  ledger  assets 4047   -Ji 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets *—*' 


$6,466,132  87 
$12,020,154   14 


LEDGER  ASSETS 

$300,000  00 

Mortgage  loans  on  real  estate 330  500  00 

Loans  secured  by  collateral SQr'iQ4  l" 

Book  value  of  bonds  and  stocks j  noR  ti 

Cash  m  company  s  office...     —  g. 

Deposits  inbanlis  on  interest nfi=;  ,11s   14 

Agents'  balances,  business  subsequent  to  October  1,  1927 44  140  10 

Agents'  balances,  business  prior  to  October  1,  1927 -  ' 


Total  ledger  assets. 


$12,020,154   14 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  on  paid  losses 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes  _ 

Contingent  commissions  or  other  charges  due  or  accrued 

Reserve  for  contingencies 

Reserve  for  depreciation  of  securities 

Reserve  for  contested  liabilities  other  than  losses 


Total  liabilities,  except  capital. 

Capital  paid  up. 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $1,308,505,600  00 

Written  or  renewed  during  year 842,407,900  00 


$88,070  21 

1,428,315  65 

50,006  82 

$13,586,546  82 

44,140  10 

$13,542,406  72 


$962,755  14 

18,820  00 

5,951,471  27 

8,796  51 

221,500  00 

25,000  00 

500,000  00 

250,000  00 

40,000  00 

$7,978,342  92 

2,000,000  00 

3,564,063  80 


Premiums 
$11,574,824  00 
7,952,660  24 


Totals 82,150,913,500  00 

Expired  and  terminated 739,891,400  00 


In  force  at  end  of  year $1,411,022,100  00      $12,219,474  50 

Deduct  amount  reinsured 350,255,400  00  3,133,628  00 

Net  amount  in  force $1,060,766,700  00        $9,085,846  50 

Other  than 
fire  risks  Premiums 

In  force  December  31,  1926 $315,061,100  00  $1,839,445  02 

Written  or  renewed  during  year 680,597,400  00  2,868,874  45 

$4,708,319  47 
2,084,912  41 

$2,623,407  06 
325,903  00 


Totals $995,658,500  00 

Expired  and  terminated 550,631,700  00 


In  force  at  end  of  year $445,026,800  00 

Deduct  amount  reinsured 57,369,900  00 


Net  amount  in  force ^ $387,656,900  00         $2,297,504  06 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $233,947,400  00 

More  than  one  and  not  over  five  years 823,364,500  00 

Over  five  years 2,935,400  00 

Advance  preimums 519,400  00 


Premiums 

$1,957,144  50 

7,102,094  50 

26,053  .50 

1  554  00 


Totals $1,060,766,700  00        $9,085,846  50 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incui'red 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

. $23,335,900  00 

273,830  36 

116,019  94 

114,985  62 


BONDS  AND  STOCKS  OWNED 


Bonds — 

Government 

Province  and  municipal. 
Railroad 

Public  utilities 

Miscellaneous 


Par  value 
$694,620  00 

449,500  00 
1,198,300  00 
1,536,000  00 
1,071,500  00 


Other  than  fire 
$21,906,700  00 

219,058  41 
94,661  33 

115,944  21 


Market  value 
$715,848  00 
470,065  00 
1,212,028  00 
1,539,630  00 
1,081.140  00 


Total  bonds- 


$4,876,172  42         $4,949,920  00        $5,018,711  00 
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Book  value  Par  value  Market  value 

Stocks—                                                                                        $907,148  12  $876,000  00  $1,296,546  00 

Railroad 635702  75  404,400  00  855,534  00 

PubUc  utiUties 506919  61  203,100  00  933,305  00 

Bank  and  trust  company 1  97o'''51  45  1,004,890  00  2,220,414  00 

Miscellaneous '  ' 

%4  020  021  93  82,488,390  00  85,305,799  00 

Total  stocks '        __^______^=  ==^= 


Total  bonds 


^^d  stocks $8,896,194  35        $7,438,310  00      $10,324,510  00 


ALBANY  INSURANCE  COMPANY 
Albany,  New  York 

(Commenced  business  1811) 

„    ^,,    „      .  ,     .  G    C    WALLINGFORD,  Secretary 

RONALD  R.  MARTIN,  President  ^-  '-'• 

CAPITAL 

$250,000  00 

Capital  paid  up _  $1,972,017  91 

Ledger  assets  December  31  of  previous  year 

INCOME 5676,030  84 

Premiums 92,276  33 

Interest  and  rents '_'"    ~_"  15,880  81 

Profit  on  sale  or  maturity  of  ledger  assets . 

$784,187  98 
Total  income 

DISBURSEMENTS                               _       __  ^^^^^^^  „g 

Net  losses  paid '     _               12,357  21 

Loss  adjustment  expenses "^^               '""  148,206  94 

Agents'  compensation,  including  brokerage -  3fi4S  88 

Agents'  allowances y_~_                28!859  03 

Field  supervisory  expenses ^             ._._..  51,533  05 

Salaries  and  fees 5,526  64 

Rents ]^'           //.v....  784  78 

Furniture  and  fixtures "'               _"__  2,639  77 

Maps,  including  corrections ""   '"'"""""'"'  14,183  21 

Inspections  and  surveys "               '_"_ ijseo  92 

Federal  taxes '_'_ 19.976  53 

Taxes,  licenses  and  fees 2  790  94 

Postage,  telegraph  and  telephone,  exchange  and  ex-press '_'_'/__'_'_'_  522  61 

Legal  expenses j'Vl-  8,150  80 

Advertising  and  subscriptions,  printing  and  stationery -  543  00 

Agents'  balances  charged  off __...'.'.  1,504  82 

Miscellaneous _  47,500  00 

Paid  stockholders  for  interest  or  dividends.-- gg^  qq 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^ 

$696,997  92 

Total  disbursements "   "'  . 

$2,059,207  97 

Balance 

LEDGER  ASSETS                          ^^^^^^  ^ 

Mortgage  loans  on  real  estate ^  1,599,667  97 

Book  value  of  bonds  and  stocks '".V.  '   12.803  66 

Cash  in  company's  office 63,992  06 

Deposits  in  banks  on  interest X'Vr'T'TooT  155,587  44 

Agents'balances,  business  subsequent  to  October  1,  IJ-/ 17,577  07 

'  Agents' balances,  business  prior  to  October  1,  19-7 '"   \  13,129  77 

Reinsurance  due  on  paid  losses '300  qQ 

Deposit  Philadelphia  Underwriters'  Association _ . 

$2,059,207  97 
Total  ledger  assets 

Non-Ledger  Assets  ^^  ^^i  05 

Interest ,-"","'", 114.172  53 

Market  value  of  real  estate  overbook  value _ 

$2,194,501  55 

Gross  assets ."..  17.577  07 

Deduct  assets  not  admitted — 

$2,176,924  48 
Admitted  assets 
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LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Contingent  commissions  or  other  charges  due  or  accrued 

Reserve  for  refund  on  tornado,  builders  and  carpenters  risk  in  Wisconsin. 


$99,820  65 

4,991  78 

753,129  47 

2,435  72 

30,000  00 

9,601  95 

3,500  00 

$903,479  57 

250,000  00 

1,023,444  91 

Total $2,176,924  48 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


RISKS  AND  PREMIITMS 

Fire  risks 

In  force  December  31,  1926 $2.59,193,582  00 

Written  or  renewed  during  year 172,081,370  00 

Excess  of  original  premiums  over  reinsurance 


Total $431,274,952  00 

Expired  and  terminated 144,429,136  00 


In  force  at  end  of  year $286,845,816  00 

Deduct  amount  reinsured 102,622,050  00 


Premiums 
$2,142,087  89 
1,400,669  52 
1,819  83 

$3,,544,577  24 
1,242,992  07 

$2,301,585  17 
942,804  78 


Net  amount  in  force $184,223,766  00        $1,358,780  39 


Other  than 
fire  risks 

In  force  December  31,  1926 $22,201,043  00 

Written  or  renewed  during  year 16,741,294  00 


Totals $38,942,337  00 

Expired  and  terminated 10,794,416  00 


In  force  at  end  of  year $28,147,921  00 

Deduct  amount  reinsured 9,636,615  00 


Net  amount  in  force $18,511,306  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $46,149,283  00 

More  than  one  and  not  over  five  years 137.868,224  00 

Over  five  years 196,259  00 

Advance  premiums 10,000  00 


Totals $184,223,766  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Railroad 

Public  utilities. 
Miscellaneous.. 


BONDS  AND  STOCKS  OWNED 

Book  value 

$244,,331   63 

626,.>34  .50 

307,991  25 
100,660  83 


Fire 
764,281  00 
46,588  25 
13,512  32 
15,387  00 


Par  value 
$250,000  00 
682,600  00 
314,000  00 
164,000  00 


Premiums 
$135,169  04 
88,610  62 

$223,779  66 
105,572  03 

$118,207  63 
36,256  20 

$81,951  43 

Premiums 

$344,571  92 

1,011,766  87 

2,34S  28 

93  32 

$1,358,780  39 


Other  than  fire 

$277,283  00 

7,420  25 

1,534  32 

1,639  32 


Market  value 

$2(>0,.")00  00 

658,871  00 

320,970  00 

167,710  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  companies. 
MiscellanoouB 


$1,339,518  21         $1,410,600  00         $1,408,051  00 


Total  stocks 

Total  bonds  and  stocks. 


890,375  76 
87.670  00 
27,1.54  00 
54.950  GO 

$260,149  76 


$98,600  00 
20,000  00 
12,.->00  00 
56.050  00 


$187,150  00 


$103,250  00 

98,0.52  00 

42.250  00 

61.637  50 

$305,780  SO 


$1,599,667  97    $1.507,7,50  00    $1,713,840  50 


FIRE    AND    FIRE    AND    MARINE  57 

THE  ALLEMANNIA  FIRE  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

(Commenced  business  July  1,  1868) 

W.  STEINMEYER,  President  G.  W.  UNVERZAGT,  Secretary 

CAPITAL 

Capitalpaidup , $500.000  00 

Ledger  assets  December  31  of  previous  year 54,.Jiu,ou/  o» 

INCOME 

Premiums '-'slo  1^3  ?« 

Interest  and  rents zw.»i6  i» 

Profit  on  sale  or  maturity  of  ledger  assets 4,9/7  26 

Total  income $2,364,451  35 

DISBURSEMENTS 

Net  losses  paid $1,054,853  53 

Loss  adjustment  expenses 37,037  34 

Agents'  compensation,  including  brokerage 498,539  68 

Agents'  allowances 5,363  68 

Field  supervisory  expenses 144,052  03 

Salaries  and  fees 110,792  68 

Rents ^^f-lll 

Furniture  and  fixtures !'_  . 

Maps,  including  corrections 5,/58  42 

Inspections  and  surveys 48,3.1  06 

Taxes,  licenses  and  fees (6,948  02 

Postage,  telegraph  and  telephone,  exchange  and  express 5,316  02 

Legal  expenses l,-lo  84 

Advertising  and  subscriptions,  printing  and  stationery 19,153  57 

Agents'  balances  charged  off 2.00i    41 

Real  estate  expenses 14,357  00 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,000  00 

Total  disbursements S2, 148,860  70 

Balance $4,526,198  24 

LEDGER  ASSETS 

Book  value  of  real  estate $159,750  92 

Mortgage  loans  on  real  estate 2,040,090  00 

Book  value  of  bonds  and  stocks 1,659,833  23 

Cash  in  company's  office 3, i  /4  oo 

Deposits  in  banks  on  interest 358,544  50 

Agents' balances,  business  subsequent  to  October  1,  1927 283,359  70 

Agents' balances,  business'prior  to  October  1,  1927 7,502  38 

Reinsurance  due  on  paid  losses 13,34-  96 

Total  ledger  assets $4,526,198  24 

Non-Ledger  Assets 

Interest 55.148  00 

Market  value  of  bonds  and  stocks  over  book  value 239,721  27 

Gross  assets $4,821,067  51 

Deduct  assets  not  admitted 7.502  38 

Admitted  assets -- $4,813,565  13 

LIABILITIES 

Net  unpaid  losses  and  claims $442,729  00 

Unearned  premiums 2,o00,345  1 1 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,474  06 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 93.919  58 

Contingent  commissions  or  other  charges  due 42,031  75 

Total  liabilities,  except  capital -.. $3,095,499  50 

Capitalpaidup... 500.000  00 

Surplus  over  all  liabilities 1.218,065  63 

Total... $4,813,565  13 
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RISKS  AND  PREMIUMS 


Id  force  December  31.  1926 

Written  or  renewed  during  year 

ICxceM  of  oriKinal  premiuiiu  over  retDfuruioe 

ToUJ  »1 .380.006^13  00 

Expired  and  tcrmin«t«J 601.978,832  00 

In  force  at  end  of  ycar..k $878,027,681  00 

Deduct  amount  reinsured .. ....... . ..  333,780.876  00 


Premiuma 
f7..v>H.:«»:;  «o 

4.919.502   17 
91.722  72 

113,909.617  79 
4.712.427  41 

97,857.190  38 
3.231,408  07 


Net  amount  in  force. 


So44.24e.805  00        »4.635.782  31 


Other  than 
fire  rislu 

In  (urcc  December  31.  1920 $109,938,236  00 

Written  or  renewed  during  year 95.227,997  00 

Excels  of  original  premiuroi  over  reiiiauranoe -     

Total - $20:i.l«6.233  00 

Expired  and  terminated..  "-'  '  ti.ivi  00 


In  force  at  end  of  year. 
Deduct  amount  reinaured... 


Net  amount  in  force 

Rrf-npitiihtion  nf  fire  rialu  and  premiuma— 


It   00 
1  .  .  00 


S>.j,,s.;i.,vs'j  00 


Amount  coTered 

$122,080.785  00 

I  not  over  6vo  y*«« 420.473.935  00 

934.044  00 

IfifMI   00 


TouU. 


Nat  tuaca  incur ctid . 
('...>.  -HIT  •  r  ' 

I, .(.I  I.  I,.l. 


ToUliloeka. 

TiMal  boiMl*  in 


BDSINESS  IN  CALIFORNU  DORING  IttT 

Fire 

$7,311,179  00 

9.'i.643  71 

50.406  69 

51.972  88 


noNDS  AND  STOCKS  OWIfED 


Book  value 
$3n.4.V)  ft,t 


I'nr  value 

t.lil.onr)  IK) 

71    IM   34 

1  II  :'«•  00 

,.:....«i  00 
'.i-.'  i««i  00 


$IM,6tM  tJU 
$l.eMJSS  33 


iiomn  00 

..    •«  00 

..  00 

■  '  00 

•  l«W,MO  00 


Premiuma 
$679,962  27 
351. 15H  33 
67.947  71 

$1,090,068  81 
553,466  69 

$545,601  62 
174,380  90 

$371Ji20  72 

Premiuma 

$1,055,201  41 

3,570.215  53 

9,146  10 

1,319  27 


>..  00         $4,635,782  31 


Other  than  fire 

$357,499  00 

6.835  91 

9.3M  60 

8.758  37 


Market  value 
$31.3no  00 
7S.S38  00 
I3S.SM  00 
Stt.R»  00 
M0.76O  00 


■  I  34         $l.54a.«77  00 


lit.sm  00 

19.900  00 
174.180  00 
I47.9»r  80 

$UM77  ao 

■  I  ••JO  \\«    VI 


ALLIANCE  ASSURANCE  COMPANY,  LIMITED 
London,  England 


Capital  I 


FIRE    AND    FIRE    AND    MARINE  59 

INCOME 

$914,472  00 
Premiums [[[[[[[[[[[[[[[[I 67,446  44 


Interest  and  rents 

Profit  on  foreign  exchange 

Refund  of  federal  income  tax or  ion   ^1 

Remittances  from  home  office  to  United  States  branch ';;"  if 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 


8  77 
3.039  97 


610  94 
2,675  2.5 


Total  income. 


$1,014,373  .50 


Net  losses  paid. 


DISBURSEMENTS 
$438..5S6  .57 

Loss  adjustment  expenses OAy't-i   4S 

Agents'  compensation,  including  brokerage 4793  69 

Agents'  allowances '..       _ 

Field  supervisory  expenses ^^ 

Inspections  and  surveys 8980  ''O 

Federal  taxes 23*^7 1   51 

Taxes,  licenses  and  fees '"       ' 

Postage,  telegraph  and  telephone,  exchange  and  express -■»»-  f » 

Legal  expenses „  , ,  „   „„ 

Advertising  and  subscriptions,  printing  and  stationery ".**"  "» 

Agents'  balances  charged  off . 

,°       „                                                                                                                                                  o,3.34   j4 

Miscellaneous r,g-  .90  93 

Remittances  to  home  office ' 

Total  disbursements _^'0"S'^^"  j^ 

Balance SI. 67 1.326  90 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks ^^'no'fiso  94 

Deposits  in  banks  on  interest iie'noQ  75 

Agents'  balances,  business  subsequent  to  October  1,  1927 q'nsq  I9 

Agents' balances,  business  prior  to  October  1,  1927 ^."»^  *^ 

Bills  receivable ,  taken  for  risks  other  than  fire  risks J."W  w 

Losses  due  from  reinsuring  companies ' 'V^ — £_ 

„  ^  ,,    ,               .„                                                                                                       $1,671,326  90 

Total  ledger  assets 

Non-Ledger  Assets 

^  ^^^^^                                                      $20,593  92 

Market  value  of  bonds  and  stocks  over  book  value 2o,029  51 

„                ,                                                                                                               $1,716,950  33 

Gross  assets 608.^  42 

Deduct  assets  not  admitted !^' 

,,     .,,    ,         ,„                                                                                                    $1,710,866  91 

Admitted  assets 

LIABILITIES 

,    ,  ■  S677,802  00 

Net  unpaid  losses  and  claims -  oa  --7  nn 

Estimated  expenses  of  investigation  and  adjustment  of  losses 358  733  00 

Unearned  premiums o'nnn  00 

Salaries.rents.  expenses,  bUls,  accounts,  fees,  etc.,  due o-'nnn  00 

Estimated  amount  hereafter  payable  for  taxes 3-'ooo  00 

Contingent  commissions  or  other  charges  due i"i7j   -7 

Reinsurance  on  paid  losses  due  from  companies  not  authorized ^-'^^  ^' 

SI  1  ^6  267  27 

Total  liabilities,  except  capital *  'joq'oqo  qq 

Capital  paid  up 374599  64 

Surplus  over  all  liabilities 1^^ 

SI.710,SC(i  91 
Total 

RISKS  AND  PREMIUMS 

Other  than 

fire  risks  Premiums 

T-v          K      -Ji    in9R                                                                                  SS4,075,113  00  $1,04.5,944  44 

In  force  December  31,  1926 547.083,195  00  1.846,789  92 

Written  or  renewed  during  year *"   '        ' __!__! 

^  ,  ,                                                                                                         ..     $631,158,308  00  $2,892,734  36 

Totsils 544,562,3.37  00  1,782,555  39 

Expired  and  terminated —  '        

r    ,            ,.       j^f.„„..                                                                        --       $86,50,5,97100  $1,110,178  97 

In  force  at  end  of  year.-. - - 33  785  4.50  00  4311,049  96 

net  amount  reinsured -- '  


Deduct  amount 

Net  amount  in 


force $52,810,521  00  $679,229  01 


fX) 
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BUSINESS  IN  CALIFORNIA  DURING  191T 

Other  than  fire 
V^ndawnttM »123,3CM.619  00 


.MM  paid. 


BONDS  AND  STOCKS  OWHED 

Book  value 


.sd  BSBicipal. 


Total  boada. 
Kaarowl 


Totali 

Totitl  bowls  aad  ModB. 


CMS.IS6  57 
6So,067  19 
369.9S7  SS 

Sl.303^-11  64 

KI.OoO  00 
32,050  35 
40.S37  50 

$103,937  &5 


Par  value 

S250.000  00 

670.000  00 

334.000  00 

»1 .254.000  00 

S30.000  00 

30.666  66 

$60,000  00 


16.049  08 
4.104  56 
6.109  30 


Market  value 

K.^S.oOO  00 

6S7.7tX>  00 

37 S. 640  00 

S1.324,S0O  00 

$31,800  00 
33.269  00 
42.300  00 

$107,369  00 


$1,407,179  49        $1,314,000  00        $1,432,300  00 


THE  ALLIANCE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 


BENJAMIN  RrSH. 
C  lailiiiiw 


CAPITAL 


J.  J.  C.OCSERT 

$1,000,000  00 


INCOME 


Setntaiy 


$7,363,932  S3 


S3.7a6.7M  85 

15.530  43 

S11.M0  79 

S.7S8  li 

l.Oi0M 

30  $• 


*«.i««4a  SI 


tljMi.*g  M 

u 


KIHK    AND    VmK    AND    MAIUMR 
LEDOER  ASSETS 


Hook  VdliK!  nf  I'ondii  (ind  Bt.ofiUji    ,.        

Cimh  In  nomiiiiny'd  oKlod .,- --- 

DcpOHltH  ill  llHIlkN  oil  illKTI-nl, ...-.- 

AKCiitd'  biiliuimn,  litiniiKKBiiiilmcquont  to  Octobor  1,  1927 

AKentu"  baliiiioDM,  bimim*»  prior  to  Oc^tobcr  I.  U>27 

Rccovfriiblo  for  rolniiurnriBr. . 

Totiil  Icflg'^r  MKolB.     -.  ,.    -  - 

Non-Ledger  Asscti: 


I  ntcrcfit ,","",'" 

Market  vnluo  of  bonds  and  stocks  over  book  voluo. 


OroHS  iiBBftfi . 

Deduct  BHsnts  not  iidmitted. 


Admitted  iiBsets -- 

LIABILITIES 


Estimntcd  expcrmcs  of  inventiKBtion  and  wljustmcnt  of  loi«» ^  z:,U>VA  08 

Uneariied  preniiuiim --"  ...---------- 

neclaimable  by  the  insured  on  perpetual  fire  insurance  policies — ..— . 

Salarici,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due '.'"V 

Estimated  amount  hereafter  fiayable  for  federal,  state  and  other  tKXtt 

ContiriKeiit  corn  missions  or  other  charaes  due 

Reserve  for  all  other  liabilities —  • ---' "" 


Total  liabilities  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities ---, 


Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1026 860,356  00  5,606,170  32 

Written  or  renewed  during  year "^^^ 


Totals. 


,  J1,7()4,2I6,351  00      »13,Wt6,87S  02 


Expi;edandi;;m]n;t^:::::::::::::::: m^fi^^,r,He, m 

In  force  at  end  of  y«.r ::  ^''lliSIoO  00 

Deduct  amount  reinsured 


4,37  J, 894   12 


Net  amount  in  fo 


$576,864,575  00        »5,2 16,222  59 


fHher  than 
fire  risks 

T     t          T>           K      ■^^    lOCR  $199,434,667  00 

In  force  December.}!,  1926 4«9  4(ift  a><2  00 

Written  or  renewwl  during  year 482,498,98^  00 

T^^^^gjg                          $681,933,649  00 

Expiredandt^inat^'."I"I"IM 395,933,359  00 

In  force  at  end  of  year ^'f^ZmZ 

Deduct  amount  reinsured ^^,7»9,»4U  uu 

Net  amount  in  force $263,200,4.50  00 

Recapitulation  of  fire  risks  and  premiums-  gj?  i"2%'7rTof! 

One  year  or  less.- ai\ix -A-i-i'-fM  wi 

More  than  one  and  not  over  fire  years 14484944  00 

Over  five  years '786;839  00 

Advance  premiums | 

T.,t,i.                                                                           $.576,864 ,.575  00 

perp^^iis;:::::::::::::::::::::::::::- «-'^»^'"^'  '^ 

Grand  totals $.580,457,106  00 


$5,311,945 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $12,003,741  00  $11,929,572  00 

Net  premiums  received 139,205  28  81,010  05 

Net  losses  paid 57,887  40  80,506  44 

Net  losses  iucxirred 64,942  04  86,122  10 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Government $942,569  74            $979,000  00  $1,000,370  00 

Province  and  municipal 870,937  32              860,000  00  897,000  00 

Railroad 1,892,958  81           2,115,000  00  2,162,530  00 

Public  utilities 821,888  96               845,000  00  841,420  00 

Miscellaneous 893,159  82              893,000  00  907,220  00 


Totalbonds $5,421,514  65  $5,692,000  00  $5,808,540  00 

Stocks — 

Railroad $342,891  48  $312,500  00  $456,750  00 

Public  utilities 343,617  50  156,200  00  388,522  00 

Miscellaneous 243,450  00  189,800  00  256,450  00 


Total  stocks $929,958  98  $658,500  00        $1,101,722  00 


Total  bonds  and  stocks $6,351,473  63         $6,350,500  00         $6,910,262  00 


AMERICAN  ALLIANCE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  February  8,  1897) 

CHARLES  G.  SMITH,  President  GEORGE  E.  KRECH,  Secretary 

CAPITAL 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $6,650,920  17 

INCOME 

Premiums $1 ,538,425  62 

Interest  and  rents 375, 155  48 

Profit  on  sale  or  maturity  of  ledger  assets 126,025  25 

Total  income $2,039,606  35 

DISBURSEMENTS 

Net  losses  paid $647,586  48 

Loss  adjustment  expenses 19,143  61 

Agents'  compensation,  including  brokerage 493,282  76 

Salaries  and  fees 15,025  00 

Rents 200  00 

Federal  taxes 45,840  08 

Taxes,  licensee  and  fees 45,166  19 

Legal  expenses 2,586  58 

Advertising  and  subscriptions,  printing  and  stationery 248  31 

Paid  stockholders  for  interest  or  dividends 320,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 608  00 

Total  disbursements $1,589,687  01 

Balance $7,100,839  51 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $6,869,378  63 

Deposits  in  banks  on  interest 73,450  42 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 158,010  46 

Total  ledger  assets $7,100,839  51 

Non-Ledger  Assets 

Interest 76,186  00 

Market  value  of  bonds  and  stocks  over  book  value 1,222,900  37 

Admitted  assets $8,400,024  SS 


FIRE    AND    FIKE    AND    MARINE 
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LIABILITIES 


Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums ."",""";""."! j""A"  V"„'„" 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS 


In  force  December  31,  1926 

Written  or  renewed  during  year_ 


Totals. 


Fire  risks 
$1,491,184,233  00 
896,290,.561  00 

.  $2,387,474,794  00 


Expired  and 


_..__        845,962,846  00 

terminated ^^___ 

^     ,  ^      J    I  $l,541,.5n,948  00 

In  force  at  end  of  year 1134,958,218  00 

Deduct  amount  reinsured '       ' 


$151,470  00 

1,000  00 

1,764,862  55 

100,000  00 


$8,400,024  88 


Premiums 

$11,432,576  12 

6,773,629  51 

$18,206,205  63 
6,437,455   17 

$11,768,750  46 
8,574,607  67 


Net  amount  in  force. 


$406,553,730  00         $3,194,142  79 


Other  than 
fire  risks 

,    ,  „  u      Qi    1Q0R  $244,621,732  00 

In  force  December  31,  1926 IRQ  445  108  00 

Written  or  renewed  during  year i.o^,tto, 


Totals 


$414,066,840  00 


Expire;iand"teninnatei:::::::::::: 143,440,098  00 

T    ,  i.      J    f  $270,626,742  00 

In  force  at  end  of  year 223  179  350  00 

Deduct  amount  reinsured 

force $47,447,392  00 

Amount  covered 


Net  amount  in 
Recapitulation  of  fire  risks  and  premiums — 


",  *^  $98,186,782  00 

One  year  or  less qnfi  q'?^  4^:0  00 

More  than  one  and  not  over  five  years '*"*''„„^„„„  „„ 

Over  five  years 

Advance  premiums 


239,269  00 
1,892,229  00 


Totals $406,553,730  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

.  ,          •♦.„„                                                                                            --         $6,.329,346  00 
;  risks  written ^  '  „.'  __  .„ 


Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  Ain)  STOCKS  OWNED 

Book  value 

$1,237,783  36 

516,028  31 

1,573,144  75 

905,597  79 

692,240  88 


75,287  56 
26,842  34 
29,135  34 


Par  value 
$1,293,000  00 
531.000  00 
1,748,000  00 
915,000  00 
704,000  00 


Premiums 
$788,633  09 
745,412  61 

$1,534,045  70 
691,179  24 

$842,866  46 
686,437  54 

$156,428  92 

Premiums 

$651,087  58 

2,530,205  21 

1.009  29 

12,840  71 

$3,194,142  79 


Other  than  fire 

$189,277  00 

14,218  97 

5,339  44 

5.178  44 


Market  value 

$1,328,170  00 

565.750  00 

1.808,295  00 

963,8.50  00 

716,750  00 


Total  bonds 

Stocks — 

Railroad 

Public  utiUties 

Bank  and  trust  company. 
Miscellaneous 


$4,924,795  09        $5,191,000  00        $5,382,815  00 


$700,525  50 

576,723  85 

19,245  00 

648,089  19 


$795,600  00 

202,100  00 

10,000  00 

539,450  00 


Totalstocks $1,944,.'S83  54         $1,547,1.50  00 


$990,166  00 

SS7..343  00 

,i7,600  00 

774.454  00 

$2,709,563  00 


Total  bonds  and  stocks $6,869.378  63        $6,738.150  00        $8,092,378  00 
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AMERICAN  AUTOMOBILE  FIRE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(Commenced  business  January  1,  1928) 
L.  A.  HARRIS,  President  P.  R.  RYAN,  Secretary 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  at  organization  November  21,  1927 S600,000  00 

INCOME 

Interest  and  rents — $3, 107  44 

Profit  on  sale  or  maturity  of  ledger  assets 425  00 

Total  income — $2,682  44 

DISBURSEMENTS 

Salaries  and  fees $230  00 

Federal  taxes 100  00 

Taxes,  licenses  and  fees 5,171  36 

Postage,  telegraph  and  telephone,  exchange  and  express 8  10 

Advertising  and  subscriptions,  printing  and  stationery 1 ,665  28 

Miscellaneous 133  26 

Total  disbursements $7,308  00 

Balance $590,009  56 

LEDGER  ASSETS 

Book  value  of  bonds $577,518  85 

Deposits  in  banks  on  interest 12,490  71 

Total  ledger  assets $590,009  56 

Non-Ledger  Assets 

Interest 6,221  87 

Market  value  of  bonds  over  book  value 4,381  15 

Gross  assets $600,612  58 

LIABILITIES 

Capital  paid  up $200,000  00 

Surplus  over  all  liabilities 400,612  58 

Total $600,612  58 

BONDS  OWNED 

Book  value              Par  value  Market  value 

Government $122,825  00            $120,000  00  $123,800  00 

Province  and  municipal 102,418  85              100,000  00  102,500  00 

Railroad 100,000  00              100,000  00  100,500  00 

Public  utilities 99,700  00              100,000  00  100,700  00 

Misoellaneoiis 152,575  00               155,000  GO  154,400  00 

Totals $577,518  85            $575,000  00  $581,900  00 


AMERICAN  AND  FOREIGN  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  February,  1897) 
L.  H.  REYNOLDS,  President  J.  E.  HOFFMAN,  Secretary 

CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$1,000,000  00 


$4,353,884  45 
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INCOME 

„                                                                                                                                    $1,459,825  78 

Premiums            _ 32 

Interest  and  rents 4  fiii   -in 

Federal  income  tax  refunds „•      '  ^^ 

Profit  on  sale  or  maturity  of  ledger  assets ^'itj  Za 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1.'5''    ''» 

Totalincome $1,663,140  11 

DISBURSEMENTS 

Netlossespaid ''h's's  in 

Loss  adjustment  expenses 9i-'rfi7  n? 

Agents'compensation,  including  brokerage o --Jn  on 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 


2„579  89 
23,632  76 
113,969  26 

D     t                                                                                                                           .    23,661  45 

Rents -   -  fi7JRi2 

Furniture  and  fixtures "'''^  ^^ 

Maps,  including  corrections 228^6  84 

Inspections  and  surveys H'^Z,  Ti 

„,,.                                                                                                                    _    38,644  13 

Federal  taxes -  -^n    47  07 

Taxes,  licenses  and  fees y'nVy  Kn 

Postage,  telegraph  and  telephone,  exchange  and  express /_.ui  /  ou 

T        1               „                                                                                                               2,672  ol 

Legal  expenses :----.- "  is9S4  94 

Advertising  and  subscriptions,  pnntmg  and  stationery t'filfi  04 

Miscellaneous ,.„',,.  „„ 

Real  estate  expenses sVo  4- 

Agents'  balances  charged  off °j^  *2 

Loss  on  sale  or  maturity  of  ledger  assets t'^nt.  -7 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 7,7US  o7 

Total  disbursements 81,103,525  75 

Balance Um3A9S  81 

LEDGER  ASSETS 

Book  value  of  real  estate IT^'^Tr^m 

Book  value  of  bonds  and  stocks 1  mn  m 

Deposits  in  banlvs,  not  on  interest -oi'si-  no 

Deposits  in  banks,  on  interest iVfiii  RO 

Agents'  balances,  business  subsequent  to  October  1,  1927 9V9Q4   i^ 

Agents'  balances,  business  prior  to  October  1,  1927 07'fi44  7- 

Reinsurance  recoverable  on  paid  losses -7.b44  7o 

Total  ledger  assets $4,913,498  81 

Non-Ledger  Assets 

jj^^pj.^^^                                          31,812  62 

Market  value  of  bonds  and  stocks  over  book  value 42,277  64 

Grossassets ^•'ol-'^% 

Deduct  assets  not  admitted -i,^J-i 

Admitted  assets $4,964,294  94 

LIABaiTIES 

Net  unpaid  losses  and  claims *^^a'mo  nn 

Estimated  expenses  of  investigation  and  adjustment  of  losses cq^'o??  rs 

Unearned  premiums ---  .'fZ  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due -n'^-^-  nn 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 'yz'^  ?? 

Reinsurance  due  from  other  companies  not  authorized  in  New  York  state 26,i4o  34 

Total  liabilities,  except  capital - — — -  *l'?f^'?i5  !5 

Capital  paid  up —  - —  - —  - S^  ?S 

Surplus  over  all  liabilities 2,/00.4.^   IJ 

Total $4,964,294  94 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 S74,985,449  00  $539,716  26 

Written  or  renewed  during  year 126,495,877  00  966,256  55 

Excess  of  original  premiums  over  reinsurance 136,261  88 

Totals                                                          $201,481,326  00  $1,642,234  69 

Expired  and  terminated 60,258,000  00  489,629  41 

In  force  at  end  of  year $141,223,326  00  $1,152,605  28 

Deduct  amount  reinsured 38,004,840  00  314,850  87 

Net  amount  in  force $103,218,486  00  $837,754  41 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $98,851,200  00  $311,825  77 

Written  or  renewed  during  year 4,935,099,374  00  1,257,679  60 

Excess  of  original  premiums  over  reinsurance 2, .523  16 

Totals                                           -                                 -      $5,033,950,574  00  $1,572,028  43 

Expired  and  terminated 4,938,768,997  00  1,223,499  94 

In  force  at  end  of  year $95,181,577  00  $348,528  49 

Deduct  amount  reinsured 13,089,868  00  31,580  34 

Net  amount  in  force $82,091,709  00  $316,948  15 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $22,523,025  00  $189,571  39 

More  than  one  and  not  over  five  years 79,496,161  00  634,365  05 

Over  five  years 1,188,000  00  13,730  00 

Advance  premiums 11,300  00  87  97 

Totals $103,218,486  00  $837,754  41 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $22,559,927  00  $489,472,367  00 

Net  premiums  received 182,207  42  87,137  44 

Net  losses  paid 30,694  57  1,480  56 

Net  losses  incurred 38,448  92  31,544  68 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value               Par  value  Market  value 

Government                                                               -         $1,559,780  58         $1,431,500  00  $1,610,405  00 

Province  and' municipal', 503,429   11              493,490  00  512,989  80 

Railroad                                                              ---              768,067  68             770,500  00  789,130  00 

Public  utilities                                              362,228  65             3.57,000  00  371,380  00 

Miscellaneous.. 309,837  02              309,000  00  312.590  00 

Totalbonds $3,503,343  04         $3,361,490  00  $3,596,494  80 

Stocks- 
Railroad                                                                                    $555,009  32            $346,200  00  $495,193  00 
Public  ut'iiities 12,777  80                 12,000  00  21,720  00 

Total  stocks. $567,787  12            8358,200  00  $516,913  00 

Total  bonds  and  stocks $4,071,130  16        $3,719,690  00  $4,113,407  80 


AMERICAN  CENTRAL  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(Conmicnccd  business  February.  1853) 

n.  G.  CHAPMAN'.  .IR..  President  D.  E.  MONROE.  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  MsetB  December  31  of  previous  year $9,037,290  95 
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INCOME 

Premiums *^'^*^^^  !? 

Interest  and  rents -  391,700  87 

Conscience  money '_        _ 

Refund  federal  taxes 254  25 

Bonus  on  Kansas  City  Public  Service  Co 63  92 

Borrowed  money 100.000  00 

Agents' balances  previously  charged  off _    99  77 

Profit  on  sale  or  maturity  of  ledger  assets 2o,997  50 

Total  income $4,367,772  20 

DISBURSEMENTS 

Net  losses  paid $2,743,907  22 

Loss  adjustment  expenses 121 ,304   13 

Agents'  compensation,  including  brokerage 1,091,997  45 

Agents'  allowances 46,813  46 

Field  supervisory  expenses 213,945  47 

Salaries  and  fees 214 ,538  75 

Rents 42,145  45 

Furniture  and  fixtures 7 ,010  07 

Maps,  including  corrections 22,302  94 

Inspections  and  surveys 116,342  3i» 

Federal  taxes 10,498  17 

Taxes,  licenses  and  fees 183,590  72 

Postage,  telegraph  and  telephone,  exchange  and  express 11,958  17 

Legal  expenses 5 ,048  06 

Advertising  and  subscriptions,  printing  and  stationery 57,682  03 

Agents'  balances  charged  off • 2,506   19 

Auditor's  fees 3,422  59 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 43  86 

Decrease ,  by  adj  ustment ,  in  book  value  of  ledger  assets 1 ,646  72 

Borrowed  money  repaid 100 ,000  00 

Interest  on  borrowed  money 672  91 

Total  disbursements $5 ,097,376  75 

Balance $8,307,686  40 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $7,194,762  80 

Cash  in  company's  office 43,488  75 

Deposits  in  banks  on  interest 257,839  99 

Agents'  balances ,  business  subsequent  to  October  1 ,  1927 686 ,392  27 

Agents'  balances,  business  prior  to  October  1,  1927 12,739  20 

Bills  receivable,  taken  tor  fire  risks 73,859  53 

Bills  receivable,  taken  for  risks  other  than  fire  rislcs 29,713  23 

Advances  to  fieldmen 807  83 

Reinsurance  recoverable  on  paid  losses 8,082  80 

Totalledger  assets $8,307,686  40 

Non-Ledger  Assets 

Interest 106,902  71 

Market  value  of  bonds  and  stocks  over  book  value 669,456  84 

Gross  assets $9,084,045  95 

Deduct  assets  not  admitted 36,256  45 

Admitted  assets $9,047,789  50 

LIABILITIES 

Net  vmpaid  losses  and  claims $583 ,213  68 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10,354  13 

I'ncarucd  premiums 4 ,547 ,890  37 

Dividends  declared  and  unpaid  to  stockholders -  255  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 9,617  71 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes.. 150,000  00 

Contingent  commissions  or  other  charges  due 20,000  00 

Total  liabilities,  except  capital $5,321,331  87 

Capital  paid  up --- 1.000,000  00 

Surplus  over  all  liabilities 2,726,457  63 

Total --- $9,047,789  50 
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RISKS  AND  PREMIUMS 

Fire  rislis  Premiums 

In  force  December  31,  1926 $1,562,314,719  00  $13,106,939  31 

Written  or  renewed  during  year 825,997,259  00  6,979,951  94 

Totals $2,388,311,978  00  $20,086,891  25 

Expirations  and  cancellations 1,028,725,159  00  8,353,538  35 

In  force  at  end  of  year $1,359,586,819  00  $11,733,352  90 

Deduct  amount  reinsured 312,892,929  00  2,755.574  86 

Net  amount  in  force $1,046,693,890  00  $8,977,778  04 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiiims 

One  year  or  less $183,483,.52S  00  $1,833,030  57 

More  than  one  and  not  over  five  years 636,265,296  00  6,220,745  25 

Over  five  years 728,662  00  9,963  60 

Advance  premiums 61,959  00  1,006  99 

Totals $820,539,445  00  $8,064,746  41 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  WTittcn $13,607,431  00  $2,287,668  00 

Net  premiums  received 164,972  06  60,206  22 

Net  losses  paid 107,028  61  33,822  34 

Net  losses  incurred 95,433  40  27,988  23 


THE  AMERICAN  DRUGGISTS'  FIRE  INSURANCE  COMPANY 
Cincinnati,  Ohio 

(Commenced  business  January  15,  1907) 

CHAS.  H.  .4 VERY,  President  FRANK  H.  FREERICKS,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,613,082  00 

INCOME 

Premiums $416,396  90 

Interest  and  rents 65,031  51 

Stock  transfer  fees 30  24 

Sale  of  used  furniture 50  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,472  22 

Total  income $482,980  87 

DISBURSEMENTS 

Net  losses  paid $106,054  91 

Loss  adjustment  expenses 4,002  02 

Agents'  compensation,  including  brokerage 18,666  23 

Agents'  allowances 410  57 

Field  supervisory  expenses 21 ,756  33 

Salaries  and  fees 49,158  39 

Rents 3,071  00 

Furniture  and  fixtures 42  00 

Inspection  and  surveys 6,219  39 

Federal  taxes 12,089  02 

Taxes,  licenses  and  fees 24,772  67 

Postage,  telegraph  and  telephone,  exchange  and  express -  2,373  36 

Legal  expenses 1S6  47 

Advertising  and  subscriptions,  printing  and  stationery 11,331  24 

Miscellaneous -  3,972  06 

Real  estate  expenses 2,748  75 

Paid  stockholders  for  interest  or  dividends -  60,000  00 

Decrease,  by  adj  ustment,  in  book  value  of  ledger  assets 18, 126  77 

Total  disbursements - - $344,981   18 

Balance $1,751,081  69 
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LEDGER  ASSETS 


Book  value  of  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1927. 
Other  ledger  assets 


Total  ledger  assets  . 


$178,428  10 

1,464,282  22 

12,9.35  10 

25,539  99 

67,107  41 

2,788  87 

81,751,081  69 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Admitted  assets  _ 


15,510  05 
54,147  78 


$1,820,748  52 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Dividends  declared  and  unpaid _ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes _ 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


$17,219  52 

300  00 

228,636  57 

3,750  00 

2,463  00 

32,026  44 

$284,395  53 

500,000  00 

1,036,352  99 

$1,820,748  52 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $62,833,665  00 

Written  or  renewed  during  year 66,626,0o6  00 

Totals $129,459,721  00 

Expired  and  terminated 62,632.069  00 

In  force  at  end  of  year $66,827,652  00 

Deduct  amount  reinsured 21,360,300  00 


Net  amount  in  force. 


45,467,352  00 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $41,781,492  00 

More  than  one  and  not  over  five  years 3,685,860  00 

Totals $45,467,352  00 


Premiums 
$637,676  76 
652,852  64 

$1,290,.529  40 
617,695  94 

$672,833  46 
218,237  21 

$454,596  25 

Premiums 
W00,481  02 
54.115  23 

$454,596  25 


BUSINESS  IN  CALIFGRNU  DURING  1927 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  i ncurred 


Fire 

$1,736,120  00 

23,514  61 

843  70 

843  70 


Bonds- 
Government 

Province  and  municipal. 
Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$968,428  53 

226,828  64 

'_'_ 229,522  55 


Par  value 

$979,000  00 

219,000  00 

225,000  00 


^larket  value 

$1,015,520  00 

231,410  00 

231,250  00 


Totalbonds $1,424,779  72        $1,423,000  00        $1,478.180  00 

Stocks — 

Railroad 39.502  50  31,000  00 


40.250  00 


Total  bonds  and  stocks... $1,464.282  22         $1,454,000  00         $1,518.430  00 
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AMERICAN  EAGLE  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  August,  1915) 

PAUL  L.  HAID,  President  ALFRED  L.  MERRITT,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $11,238,805  93 

INCOME 

Premiums $6,124,525  91 

Interest  and  rents 501,738  86 

Agents'  balances  previouly  charged  off 77  94 

Profit  on  sale  or  maturity  of  ledger  assets 8,543  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,129,116  00 

Total  income $7,764,001  71 

DISBURSEMENTS 

Net  losses  paid $2,885,217  16 

Loss  adjustment  expenses 138,660  08 

Agents'  compensation,  including  brokexage 1,419,363  52 

Agents'  allowances '_ 124  94 

Field  supervisory  expenses 233, 190  65 

Salaries  and  fees 323,495  29 

Rents 53,030  73 

Furniture  and  fixtures 17,778  01 

Maps,  including  corrections 11,211  86 

Inspections  and  surveys 149,065  61 

Federal  taxes 5  64 

Taxes,  licenses  and  fees 166,332  94 

Postage,  telegraph  and  telephone,  exchange  and  express 23,400  24 

Legal  expenses 3,300  05 

Advertising  and  subscriptions,  printing  and  stationery 79,064  34 

Agents'  balances  charged  off 3,560  93 

Investment  expenses,  other  than  real  estate 601  27 

Paid  stockholders  for  interest  or  dividends 140,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 8,500  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 45,277  00 

Total  disbursements $5,701, 180  26 

Balance $13,301,627  38 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $11,527,920  00 

Deposits  in  banks  on  interest 639,519  04 

Agents' balances,  business  subsequent  to  October  1,  1927 1,081,406  60 

Agents'  balances,  business  prior  to  October  1,  1927 51,035  21 

Bills  receivable,  taken  for  fire  risks 1,252  93 

Bills  receivable,  taken  for  risks  other  than  fire  risks 493  60 

Total  ledger  assets $13,301,627  38 

Non-Ledger  Assets 

Interest 49,057  09 

Market  value  of  bonds  and  stocks  over  book  value 57,564  75 

Gross  assets $13,408,249  22 

Deduct  assets  not  admitted 52,061  98 

Admitted  assets $13,356,187  24 

LIABILITIES 

Net  unpaid  losses  and  claims $842,012  27 

Estimated  expenses  of  investigation  and  adjustment  of  losses 34,171   16 

Unearned  premiums 6,607,741  63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 6,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 235,900  00 

Contingent  commissions  or  other  charges  due 49 ,354  72 
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$125,000  00 

Reserve  for  contingencies '  650,000  00 

Reserve  for  market  fluctuation  in  securities ^ 

,  $8,550,179  78 

Total  liabilities,  except  capital 1,000,000  00 

Capital  paid  up "         _   _       ..l.l  3306,007  46 

Surplus  over  all  liabilities '  _ — 

S13,3o6,lS7  24 
Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

I,      o,    ,Q,R  .._  $1,896,453,891  00       $16,794,280  00 

In  force  December  31,  19^b 1170  886  766  00  7,885,579  03 

Written  or  renewed  during  year ' 

$3,067,340,657  00       $24,679,859  03 

Totals 911,169,405  00  7,990,031  44 

Expired  and  terminated --    "    ' . _ — 

J     ,  $2,156,171,252  00       $16,689,827  59 

In  force  at  end  of  year 679  455,199  00  5,183,678  12 

Deduct  amount  reinsured .     __ 

^  .    ,  $1,476,716,053  00      $11,506,149  47 

Net  amount  in  force 

Other  than 
fire  risks  Premiums 

,        „.    .Q„fi  ..     $308,589,242  00         $2,044,656  21 

In  force  December  31,  1926 ^^  ^^^2  304  00  1,764,314  32 

Written  or  renewed  during  year ' 

$1,096,391,546  00         $3,808,970  53 

Totals 843,215,610  00  2,371,027  72 

Expired  and  terminated "" ^ . 

,        ,     ,  $253,175,936  00         $1,437,942  81 

In  force  at  end  of  year 56  370  612  00  146,373  47 

Deduct  amount  reinsured --  '        .^ — 

^  .     ,  $196,805,324  00        $1,291,569  34 

Net  amount  in  force 

,            •  Amount  covered           Premiums 

Recapitulation  of  fire  risks  and  premiums-            .  $5^9  485  83100         $2,921,17193 

One  year  or  less-- 952'l6l'440  00           8,535.865  11 

More  than  one  and  not  over  five  years ^  2'925  332  00                 34,918  49 

Over  five  years 2143,450  00                 14,193  94 

Advance  premiums "  ' ^ 

^      ,  $1,476,716,053  00      $11,506,149  47 

Totals " 

BUSINESS  IN  CALIFORNIA  DURING  1927^,^^  ^^^^^  ^^^^  ^^^ 

$19,308,692  00  $17,789,145  00 

Net  risks  written 193  678  89  55,824  30 

Net  premiums  received -                 18307  75  35,743  23 

Net  losses  paid 71*534  32  32,951  82 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value  Market  value 

°,^               »nf                                                                          $1,685,250  00  $1,625,000  00  $1,685,250  00 

Government »           ■  ^^^^  00  70,800  00 

Provinc^e  and  municipal 574  550  00  580,000  00  574,550  00 

Railroad         201  ,'750  00  200 ,000  00  201 ,7.50  00 

I;^S.:^r::::::::::::::::::::::::::::     1.365:550  00     1.347,00000  _i^365^55^ 

Totalbonds $3,899,900  00         $3,822.000  00         $3,899,900  00 

^^°^^^r   .  $1,805,540  00  $1,112,000  00  $1,820,055  00 

Railroad         *■  •      -  ^  00  735,587  50 

Public  utilities 4^6000  00  90  000  00  489.375  00 

Bank  and  trust  company 486,000  00  90,00^  ^  ^_^_^^_.^_  ^. 

Miscellaneous ^•""°'^°  _^__J 

Totalstocks -  87,628,020  00  $3,500,500  00  »7,685.584  75 

Total  bonds  and  stocks $11,527.920  00  $7,322.500  00  $11,585.484  75 
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AMERICAN  EQUITABLE  ASSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  April  12,  1918) 

R.  A.  CORROON,  President  P.  A.  COSGROVE,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,340,000  00 

Increase  of  paid  up  capital  during  year 300,000  00 

$5,640,000  00 

INCOME 

Premiums $2,426,389  12 

Interest  and  rents 161 ,750  08 

Increase  in  liabilities,  on  account  of  reinsurance  treaties 21,331  37 

Profit  on  sale  or  maturity  of  ledger  assets 492,581  98 

Total  income $3,102,052  55 

DISBURSEMENTS 

Net  losses  paid $1,194,485  16 

Loss  adjustment  expenses 49 ,623  77 

Agents'  compensation  and  allowances 925.524  45 

Salaries  and  fees 1  -^20  00 

Inspections  and  surveys "^ '°"°  2 1 

Federal  taxes _    49  ^ 

Taxes,  licenses  and  fees 65,145  95 

Postage,  telegraph  and  telephone,  exchange  and  express 2,065  89 

Legal  expenses 9,116  25 

Advertising  and  subscriptions,  printing  and  stationery 30,007  52 

Agents'  balances  charged  off 5,300  24 

Investment  expense '          10,024  88 

Sundry  expenses 1,573  86 

Anchor  Insurance  Co.,  liabilities 41,301  41 

Paid  stockholders  for  interest  or  dividends 542,652  99 

Decrease  in  liabilities,  on  account  of  reinsurance  treaties 28,743  78 

Loss  on  sale  or  maturity  of  ledger  assets 63 ,084  86 

Total  disbursements -. ---- $3.009.907  22 

Balance $5,732,145  63 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $4,790,799  12 

Cash  in  company's  office 4.2.i7  10 

Deposits  in  banks  on  interest 413,998  86 

Agents'  balances,  business  subsequent  to  October  1,  1927 .- -  499.3.52  31 

Bills  receivable,  taken  for  fire  risks 22,1.56  18 

Fund  deposited  under  reinsurance  treaties 1,482  06 

Deposit  with  Philadelphia  Fire  UnderwTitcrs  A«B0ciation 100  00 

Total  ledger  asset* $5,732,145  63 

Non-Ledger  Assets 

Interest 5.461  70 

Market  volue  of  bonils  and  stocks  over  book  value •          253,655  88 

R<'iiisurBnco  due  on  paid  losses 8.271   19 

Excess  of  actual  rate  of  exchange  on  foreign  funds 1.034  64 

Grossossets                                                  te.000.569  04 

LIABaiTIBS 

Net  unpaid  li>ss<-s  and  claims $422,629  84 

Estimated  expcnsra  of  invcstiKation  and  adjustment  of  losaca ... 8,063  28 

l'nenrne<l  premiums 2.2.53.486  31 

Dividends  to  stockholders ^^-  •'^ 

pjiliiiinti'd  ani'MiMl  hereafter  pnysble  for  taxes 4S.378  77 

Contingent  commiiuiions  or  r>i her  clinrnes  due —  .....  J* '*\^  ^^ 

Funds  held  under  reinsumiire  Irentics .  — ...  74.9.J6  81 

Anchor  Insurnnre  Company  liabilities 13.,'vVS  03 

Resorvc  (or  Missouri  roto  litigation 7 .<KM)  00 


FIRE    AND    FIRE    AND    MARINE 


73 


Unearned  premiums  on  reinsurance  in  unauthorized  companies. 

Voluntary  reserve  for  contingencies 

Reinsurance  due  on  paid  losses 


$5,620  06 

750,000  00 

3.498  14 


Total  liabilities,  except  capital $3,.59o,004  13 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities l,40o,.o64  ol 


Total. 


$6,000,269  04 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $1,054,374,514  00 

Written  or  renewed  during  year 9 15 ,143,468  00 

Excess  of  original  premiums  over  rein surance 

Totals  -  $1,969,517,982  00       $18,237,68110 

Expired  andVerrainaVedV.". 956,085,877  00  9,122,556  57 


Premiums 
$9,548,330  08 
7,779,186  23 
910,164  79 


In  force  at  end  of  year $1,013,432,105  00 

Deduct  amount  reinsured 557 ,  164 ,994  00 


Net  amount  in  force. 


59,115,124  53 
5,019,724  48 


t,56,267,lll  00         $4,095,400  05 


Other  than 
fire  risks 

In  force  December  31,  1926 $78,371,988  00 

Written  or  renewed  during  year 74,605,523  00 

Excess  of  original  premiums  over  reinsurance 

Totals $152,977,511  00 

Expired  and  terminated 74,252,169  00 

In  force  at  end  of  year $78,725,342  00 

Deduct  amount  reinsured 40,827,237  00 


Net  amount  in  force S37 ,898 ,105  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $133,180,528  00 

More  than  one  and  not  over  five  years 322,248,118  00 

Over  five  years 754 ,032  00 

Advance  premiums 84,433  00 


Premiums 
$549,245  83 
335,185  67 
57,622  87 


$942.0.54  37 
561.386   12 

$380,668  25 
199,774  22 

$180,894  03 

Premiums 

$1,103,172  38 

2,977.430  48 

13.970  24 

826  95 


Totals- 


4.56,267,111  00         $4,095,400  03 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNU  DURING  1927 

Fire  Other  than  fire 

$3,184,309  00  $2,220,465  00 

71.440   14  -45.949  47 

.59.937  34  32.822  71 

46,0.56  81  19,067  71 


Bonds — 

Government 

Railroad 

Public  utilities. 
Miscellaneous. . 


BONDS  AND  STOCKS  OWNED 
Book  value 

$309,814  38 

14.887  50 

19,200  00 

165,125  00 


Total  bonds 

Stocks- 
Railroad  

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks. 


$509,026  88 

$263,467  22 

887,917  .52 

1.37,793  94 

2.992,593  56 

$4,281,772  24 


Par  value 

$300,000  00 

10,000  00 

20.000  00 

165,000  00 

S495,000  00 

$185,000  00 

50,000  00 

66,500  00 

274.115  00 


Market  value 

S312.600  00 

19.000  00 

19,200  00 

164,350  00 

$515,150  00 

$267,850  00 

1,058,700  00 

151.130  00 

3.051.625  00 


$575,615  00         $4,529,305  (X) 


$4,790,799  12         $1,070,615  00         $5,044,455  00 
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AMERICAN  FIRE  AND  MARINE  INSURANCE  COMPANY 
Galveston,  Texas 

(Commenced  business  September  1,  1924) 
SEALY  HUTCHINGS,  President  C.  S.  KUHN,  Secretary 

CAPITAL 

Capital  paid  up 8300,000  00 

Ledger  assets  December  31  of  previous  year $675,706  58 

INCOME 

Premiums $207,004  62 

Interest  and  rents 38,067  91 

From  other  sources 4,151  49 

Profit  on  sale  or  maturity  of  ledger  assets 10  00 

Total  income 8249,234  02 

DISBTTRSEMENTS 

Net  losses  paid $66,515  18 

Loss  ad j  ustment  expenses 5 ,507  02 

Agents'  compensation,  including  brokerage 38,491  35 

Field  super\'isory  expenses 4,244  29 

Salaries  and  fees 12,325  88 

Furniture  and  fixtures 43  25 

Maps,  including  corrections 148  00 

Inspection  and  surveys 1,399  15 

Federal  taxes 56  01 

Taxes,  licenses  and  fees 4,376  15 

Postage,  telegraph  and  telephone,  exchange  and  express 1,374  34 

Legal  ex-penses 832  80 

Advertising  and  subscriptions,  printing  and  stationery 6,330  05 

Miscellaneous 10,737  75 

Total  disbursements 8152,381  22 

Balance 8772,559  38 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $235,631  96 

Loans  secured  by  collateral 13,400  00 

Book  value  of  bonds  and  stocks 368,384  32 

Deposits  in  banks,  not  on  interest 13,504  22 

Deposits  in  banks,  on  interest 74,687  70 

Agents'  balances,  business  subsequent  to  October  1,  1927 61,717  32 

Agents'  balances,  business  prior  to  October  1,  1927 3,402  08 

Reinsurance  recoverable  on  paid  losses 1 ,831  78 

Total  ledger  assets $772,559  38 

Non-Ledger  Assets 

Interest 6,501  91 

Gross  assets $779,061  29 

Deduct  assets  not  admitted 3,402  08 

Admitted  assets $775,659  21 

LIABILITIES 

Net  unpaid  losses  and  claims $14,336  00 

Unearned  premiums 112,858  59 

Estimated  amount  hereafter  payable  for  taxea 3,700  00 

Contingent  commissions  or  other  charges  due 17,630  04 

Total  liabilities,  except  capital $148,524  63 

Capital  paid  up -  300.000  00 

Surplus  over  all  liabilities 327,134  58 

Total - $775,659  21 
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RISKS  ANB  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1926 ^^^"^  ^  'I'll's  ^ 

Written  or  renewed  during  year 23,932.o94  OO  199.438  28 

TotoTg                                                                                      ^3,678,132  00  S364,708  06 

Expired  and  teri^ted"""::::::: 16.40.5.400  00  136.711  67 

In  force  at  end  of  year $27,272.732  00  $227,996  39 

Deduct  amount  reinsured 13.955.9.50  OO  "6.299  o8 

Net  amount  in  force $13,316,782  00  $111,696  81 

Other  than 

fire  risks  Premiums 

In  force  December  31.  1926 $.5,071,414  00  $74,305  00 

Written  or  renewed  during  year 9.751..59.8  00  163,994  .4 

Totals                 —                                                  -                       $14,823,012  00  $238,299  74 

Expired  and  ieniin^ted:::::::::: 5.656,921  00  10O."-t  70 

In  force  at  end  of  year $9,166,091  00  ^^f'f,^^ 

Deduct  amount  reinsured 536,225  00  16,667  21 

Net  amount  in  force $8,629,866  00  $120,857  83 

Recapitulation  of  fire  risks  and  premiums—                                              Amount  covered  Premiums 

Onevearorless $7,612,211  00  $64.1o8  /2 

More  than  one  and  not  over  five  years o..04.o71  OO  4..o.5»  W 

Totals $13,316,782  00  $111,696  81 

BusmEss  m  California  during  1927 

Fire  Other  than  fire 

Net  risks  written $"3,700  00  $194,142  00 

Net  premiums  received 1,533  84  I'lio  iR 

Net  losses  paid l^i^  m 

Net  losses  incurred ' 

BONDS  AND  STOCKS  OWNED 

^onds Book  value              Par  value  Market  value 

Pro%-ince  and  municipal $105,261.50            $103.000  00  $105.26150 

PubUc  utilities 101,139  86              101.500  00  101-139  S6 

Totalbonds $206.40136            $204.500  00  $206.40136 

"'pubii^  utiUties                                                      -            $160.882  96            $138.400  00  $160.882  96 

Bank  and  trust  company 1.100  00                   1.000  00  1-lOQ  "» 

Totalstocks $161,982  96            $139.400  00  $161.982  96 

Total  bonds  and  stocks $36S.3S4  32            $343.900  00  $368.3*4  32 


THE  AMERICAN  INSURANCE  COMPANY 
Newark,  New  Jersey 

(Commenced  business  April  1,  1846) 

C.  W.  BAILEY.  President  F.  HOADLEY.  Secretary 

CAPITAL 

Capital  paid  up. W.000.000  00 

Ledger  assets  December  31  of  previous  year $25,736,938  88 

INCOME 

Premiums -—  $13,877,866  17 

Interest  and  rents 1.071.464  ^- 

From  agents'  balances  previously  charged  off 2.0SS  lO 

Profit  on  sale  or  maturity  of  ledger  assets 30.9S4  37 

Total  income.... -- $14,982.403  96 
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DISBURSEMENTS 

Net  losses  paid $6,958,041  45 

Loss  adjustment  expenses 317,362  08 

Agents'  compensation,  including  brokerage 3,215,239  73 

Agents'  allowances 21,324  06 

Field  supervisory  expenses 448, .545  49 

Salaries  and  fees 909,546  20 

Rents 122,413  74 

F\irniture  and  fixtures 46, .596  17 

Maps,  including  corrections 28,373  41 

Inspections  and  surveys 349 ,568  93 

Federal  taxes 844  16 

Taxes,  licenses  and  fees 403,289  62 

Postage,  telegraph  and  telephone,  exchange  and  express 49,749  46 

Legal  expenses 11,961  89 

Advertising  and  subscriptions,  printing  and  stationery 169,249  66 

Miscellaneous 12,006  86 

Investment  expense 891  09 

Rea  1  estate  expenses 68,849   16 

Paid  stockholders  for  interest  or  dividends 800,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 4,582  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 14,945  74 

Total  disbursements $13,966,617   11 

Balance $26,752,725  73 

LEDGER  ASSETS 

Book  value  of  real  estate $1,000,000  00 

Mortgage  loans  on  real  estate 2,543,100  00 

Book  value  of  bonds  and  stocks 18,560,288  29 

Cash  in  company's  office 3,642  54 

Deposits  in  banks,  not  on  interest 100,676  64 

Deposits  in  banks,  on  interest 1,603,980  86 

Agents' balances,  business  subsequent  to  October  1,  1927 2,027,961   32 

Agents'  balances,  business  prior  to  October  1,  1927 114,719  26 

Bills  receivable,  taken  for  fire  risks 669,279  83 

Reinsurance  recoverable 49,115  48 

Miscellaneous  accounts  receivable ' .  2,500  00 

Balance  due  from  American  Foreign  Insurance  Association 77,461  51 

Total  ledger  assets $26,752,725  73 

Non-Ledger  Assets 

Interest 169, 295  38 

Market  value  of  bonds  and  stocks  over  book  value 1,558,834  20 

Other  non-ledger  assets 54 ,262  96 

Gross  assets $28,535,118  27 

Deduct  assets  not  admitted 362,924  75 

Admitted  assets $28,172,193  .52 

LIABILITIES 

Net  unpaid  losses  and  clairas___^ $1,909,2.54  19 

Estimated  expenses  of  investigation  and  adjustment  of  losses 70,000  00 

Unearned  premiums " 14,794,954  22 

Dividends  declared  and  unpaid  to  stockholders .       200,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,000  00 

Estimated  amount  hereafter  payable  for  taxes 405 ,000  00 

Contingent  commissions  or  other  charges  due 20,000  00 

Commissions  on  farm  premiums  payable  when  due 46 ,992  29 

Reserve  for  contingencies  and  for  market  fluctuation 700,000  00 

Special  reserve  fund,  state  of  New  Jersey 300,000  00 

Total  liabilities,  except  capital $18,461,200  70 

Capital  paid  up $4,000,000  00 

Surplus  over  all  liabilities 5,710,992  82 

Total $28,172,193  52 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $2,822,996,479  00  $27,143,125  04 

Written  or  renewed  during  year 1,909,105,229  00  17,814,2od  29 

Excess  of  original  premiums  over  reinsurance 179,271  67 

Totals                                                                                                         _  $4,732,101,708  00-  84.5,136,6.52  00 

ExpiredandVe'rminaVedV.:::::: 1,761,31S.480  00  16.503,407  92 

In  force  at  end  of  year $2,970,783,228  00  $28,633,244  08 

Deduct  amount  reinsured 581,603,228  00  5,.556,774  9.D 

Net  amount  in  force $2,389,180,000  00  $23,076,469   13 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $1,109,672,312  00  $5,483,940  97 

Written  or  renewed  during  year 933,696.025  00  4,696,919  82 

Excess  of  original  premiums  over  reinsurance 203  91 

Totals                                                                                                    ...$2,043,368,337  00  $10,181,064  70 

ExpiredandVe'rminat'ed.'.:: 828,614,933  00  4.335.706  85 

In  force  at  end  of  year $1,214,753,404  00  $5,845,3.57  85 

Deduct  amount  reinsured 161,4.59.538  00  .^27,964  13 

Net  amount  in  force $1,0.53,293,866  00  $5,317,393  72 

Recapitulation  of  fire  risks  and  premiums—                                                 Amount  covered  Premiums 

One  year  or  less $552,.567,962  00  $4,995,566  20 

More  than  one  and  not  over  five  years 1,834,561,939  00  18,037,282  19 

Over  five  years 1,828,781  00  18,9.50  .36 

Advance  premiums 167,318  00  24,6/0  38 

Totals $2,389,180,000  00  $23,076,469  13 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risl^  written $40,870,377  00  $14,662,913  00 

Net  premiums  received 451,400  .lO  131,87o  11 

Net  losses  paid 1-15,681  24  Sl'^^!  9° 

Net  losses  incurred 167,276  o3  81,S3o  89 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value               Par  value  Market  value 

Government                                                                          .$4,8.59,6.55  69         $4,845,000  00  $5,261,700  00 

Province  and' municipal 938,7.56  88              9.38,000  00  970.0.50  00 

liailroad                                                                                   1,.566,1S3  67           1,483,000  00  1,580.920  00 

Public  utilities 2,446,726  53           2.432,000  00  2,4S6„S60  00 

Miscellaneous 1,520,245  07           1,490,000  00  1,569.450  00 

Totalbonds $11,331,567  84      S11,188,0C0  00  $11,868,980  00 

Stocks- 
Railroad                                                     $3,930,819  35         $2,769,600  00  $4,158,584  00 

Public  utilities                                              632,098  30             440,000  00  873,000  00 

Miscellaneous 2,665,802  80           1,391,625  00  3,218,558  49 

Totalstocks $7,228,720  45         $4,601,225  00  $8,250,142  49 

Total  bonds  and  stoclcs SI 8. 560 .288  29       $15,789,225  00  $20,119,122  49 


THE  AMERICAN  NATIONAL  FIRE  INSURANCE  COMPANY 
Columbus,  Ohio 


(Commenced  business  November  28,  1916.) 
CHARLES  G.  SMITH,  President 

CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


GEORGE   E.   KRKCH,  S.cr.tarv 
».500,000  00 


$1,205,909   12 
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INCOME 


Premiums 

Interest  and  rents ---_- 


$678,872  74 
59,744  55 


Agents'  balances  previously  charged  ofif 

Profit  on  sale  or  maturity  of  ledger  assets 5,4b&  bZ 

Totalincome $744,206  94 

DISBURSEMENTS 

^,  ^  ,              „■.                                                                                                         $290,372  64 

Net  losses  paid *       ■ 

Loss  adjustment  expenses i-q'oV-   oq 

Agents'  compensation,  including  brokerage 1  -rn  Qi 

Agents'  allowances—- 1''^^  ^* 

Field  supervisory  expenses -ac^a   vt 

^nes  --d  fees,..-.------------------------------------^  -J064  .7 

Furniture  and  fixtures l'^^5  99 

Maps,  including  corrections ia  I'S  9" 

Inspections  and  surveys iTq-q  qq 

Taxes,  licenses  and  fees V]!^.,   oa 

Postage,  telegraph  and  telephone,  exchange  and  express o,U4i  io 

Legal  expenses --:-:.- i,  n^,    07 

Advertising  and  subscriptions,  printing  and  stationery '^      ' 

Agents'  balances  charged  off I'l^S  36 

Donations 

Paid  stockholders  for  interest  or  dividends 'kio  an 

Loss  on  sale  or  maturity  of  ledger  assets ^ "^-^  "" 

Total  disbursements ^^30,822  46 

Balance $1,319,293  60 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate ,  oJ^'oan  n^ 

Book  value  of  bonds  and  stocks o'^Kn  -^x 

Cash  in  company's  office ^'"OU  ^* 

Deposits  in  banks,  not  on  interest ai'iAQ  is 

Agents'  balances,  business  subsequent  to  October  1,  1927 9  oto  91 

Kansas  impounded  premiums -^259_91 

Total  ledger  assets 1,319,293  60 

Non-Ledger  Assets 

T  ^        ,                                                                                                                                  5,217  12 

Interest "  as.  Ai.^  Qt; 

Market  value  of  bonds  and  stocks  over  book  value a  i=a  70 

Reinsurance  recoverable  on  paid  losses '^■'^"^  '^ 


Gross  assets. 


$1,427,111  39 

Deduct  assets  not  admitted ^'^^^  ^^ 

Admitted  assets $1,424,85148 

LIABILITIES 

Net  unpaid  losses  and  claims ®^?'nnn  nn 

Estimated  expenses  of  investigation  and  adj ustment  of  losses 'qoo  n^ 

Unearned  premiums I-nn  m 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due in'nnn  nn 

Estimated  amount  hereafter  payable  for  taxes 1  =nn  nn 

Contingent  commissions  or  other  charges  due 4,50U  UP 

Total  liabilities,  except  capital *^^n'nnn  no 

/->t       -i    1         ;^  ,,vx                                                                                                                                                     -     50U,0UU   UU 

Capital  paid  up Q  =  n  707  A.-^ 

Surplus  over  all  liabilities J55,7»7  4d 

Total $1,424,85148 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $249,757,405  00  $1,969,445  22 

Written  or  renewed  d^iring  year 212,541,283  00  1.656,957  16 

T,^  ,                                                                                                    $462,298,688  00  $3,626,402  38 

Expiredandterminated"::::::::::::::::-: 160,274,367  00  1.254,308  77 

T„  f,,^^»ot  end  nf  vear                                                           $302,024,32100  $2,372,093  61 

DeducVamrn\refnster;;/.::::::::::::::::-: ^05^^73^  _^^6i6^666_98 

Net  amount  in  force $96,033,586  00  $755,426  63 


FIRE  AND  FIRE  AND   MARINE 


79 


Other  than 
fire  risks 

In  force  December  31,  1926 $54,579,297  00 

Written  or  renewed  during  year 50,262,577  00 

Totals $104,841,874  00 

Expired  and  terminated 34,590,000  00 

In  force  at  end  of  year $70,251,874  00 

Deduct  amount  reinsured 40,746,468  00 

Net  amount  in  force $29,505,406  00 

Recapitulation  of  fire  risks  and  premiums — ■  Amount  covered 

One  year  or  less $44,157,316  00 

More  than  one  and  not  over  five  years 51,647,679  00 

Over  five  years 104,017  00 

Advance  premiums 124,574  00 

Totals $96,033,586  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $2,526,910  00 

Net  premiums  received 26,376  27 

Net  losses  paid 7,879  22 

Net  losses  incurred 8,810  62 

BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value 

Government $497,395  55  $524,750  00 

Stocks — 

Railroad $145,742  25  $144,350  00 

Public  utilities 234,052  00  240,000  00 

Miscellaneous 340,090  25  335,000  00 

Totalstocks $719,884  50  $719,350  00 

Total  bonds  and  stocks $1,217,280  05        $1,244,100  00 


Premiums 
$255,945  61 
281,771  25 

$537,716  86 
212,5.53  31 

$325,163  55 
154,896  51 

$170,267  04 

Premiums 

$334,734  76 

418,380  27 

1,175  47 

1,136  13 

$755,426  63 


Other  than  fire 

$226,705  00 

9,342  60 

2,301  35 

1,680  27 


Market  value 
$539,612  00 

$163,288  00 
257,926  00 
354,900  00 


$1,315,726  00 


AMERICAN  UNION  INSURANCE  COMPANY 


New  York,  N.  Y. 

(Commenced  business  May  22,  1923) 

J.  H.  VREELAND,  President  ANGUS  CARUTH,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,674,741  36 

INCOME 

Premiums $315,978  28 

Interest  and  rents 73,744  07 

Profit  on  sale  or  maturity  of  ledger  assets 5,875  00 

Total  income $395,597  35 

DISBURSEMENTS 

Net  losses  paid $85,976  OS 

Loss  adj  ustment  expenses 11 ,307   17 

Agents'  compensation,  including  brokerage 45,302  1 5 

Agents'  allowances 2,651  57 

Field  supervisory  expenses 8, 165  34 

Salaries  and  fees 21,823  92 

Rents 1,094  56 

Furniture  and  fixtures 726  07 

Maps,  including  corrections 1,076  18 

Inspection  and  surveys 10,577  57 

Federal  taxes 2.975  32 
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Taxes,  licenses  and  fees 822,377  63 

Postage,  telegraph  and  telephone,  exchange  and  express 1,069  05 

Legal  expenses 1 ,034  92 

Advertising  and  subscriptions,  printing  and  stationery 7,642  il 

Agents'  balances  charged  off 77  62 

Investment  expenses 151  20 

Total  disbursements $224 ,028  82 

Balance $1,846,309  89 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $348,700  00 

Book  value  of  bonds  and  stocks 1,234,555  00 

Deposits  in  banks,  on  interest 68,058  84 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 190,373  83 

Agents'  balances,  business  prior  to  October  1,  1927 4,264  25 

Deposits  with  underwriters  associations 50  00 

Recoverable  for  reinsurance  on  paid  losses 307  97 

Totalledger  assets $1,846,309  89 

Non-Ledger  Assets 

Interest 22,630  50 

Market  value  of  bonds  and  stocks  over  book  value 74,075  00 

Gross  assets $1,943,015  39 

Deduct  assets  not  admitted 4,264  25 

Admitted  assets $1,938,751  14 

LIABILITIES 

Net  unpaid  losses  and  claims $18,082  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 763  00 

Unearned  premiums 410,102  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 400  00 

Estimated  amount  hereafter  payable  for  taxes 24,100  00 

Contingent  commissions  or  other  charges  due 4,000  00 

Reserve  for  undetermined  liabilities 3,850  00 

Total  liabilities,  except  capital $461,297  97 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 977,453  17 

Total - $1,938,751   14 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $216,649,486  00  $1,759,676  21 

Written  or  renewed  during  year 176,708,006  00  1,533,857  91 

Totals             $393,357,492  00  $3,293,534  12 

Expired  and  terminated - 116,099,168  00  985,063  83 

In  force  at  end  of  year $277,258,324  00  $2,308,470  29 

Deduct  amount  reinsured ■ 189,539,083  00  1,629,745  16 

Net  amount  in  force 887,719,241  00  $678,725  13 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $25,209,066  00  $136,140  04 

Written  or  renewed  during  year 29,754,011  00  174,234  06 

Totals      $54,963,077  00  $310,374  10 

Expired  and  terminated 17,667,986  00  123,612  40 

In  force  at  end  of  year $37,295,091  00  $186,761  70 

Deduct  amount  reinsured 28,350,848  00  155,434  27 

Net  amount  in  force $8,944,243  00  $31,327  43 
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Recapitulation  of  fire  risks  and  premiums—  ^^"To.  "^aT^n 

One  year  or  less ^llilt-l-  m 

More  than  one  and  not  over  five  years bJ.JdO.oyo  uu 

Over  five  years KfAZ  m 

Advance  premiums 201,950  00 

Totals $87,719.24100 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Net  risks  written «l'™?f,^  °° 

Net  premiums  received o  iff  oi 

Net  losses  paid 2,141  21 

Net  losses  incurred -,&U( 

BONDS  AND  STOCKS  OWNED 

gQjjjg Book  value  Par  value 

Government $549,312  50  $550,000  00 

Province  and  municipal 155,790  00  152,000  00 

Railroad                                                    195.262  50  194,000  00 

Public  utiut'ie's 265,577  50  279,000  00 

Miscellaneous 10,0(M«)  10.000  0" 

Totalbonds $1,175,942  50  $1,185,000  00 

^*PubU^  utilities 58,612  .50  55,000  00 

Total  bonds  and  stocks $1,234,555  00  $1,240,000  00 


Other  than  fire 

$30,650  00 

-42  15 


Market  value 

$.569,000  00 

163, .530  00 

215,070  00 

290, .870  00 

9,860  00 

$1,248,330  00 

60, .300  00 

$1,308,630  00 


ATLAS  ASSURANCE  COMPANY,  LIMITED 
London,  England 

(Commenced  business,  1808) 

RONALD  R.  MARTIN,  United  States  Manager 

CAPITAL 

Ledger  assets  December  31  of  previous  year $6,711,026  70 

INCOME 

r,        ■  $4,209,816  06 

Interest  and  rents o-^r!n  m 

Increase  in  liabilities  on  account  of  reinsurance  treaties in -os  ^ 

Profit  on  sale  or  maturity  of  ledger  assets 19,<98  ^0 

Total  income $4,741,153  86 

DISBURSEMENTS 

Netlossespaid '''"so'o^  s! 

Loss  adjustment  expenses ei-j'-Qr   in 

Agents'compensation,  including  brokerage 81.<,.jJb   lU 

Agents'  allowances 'f'f-  1° 

Field  supervisory  expenses XXX'l'in  -^ 

Salaries  and  fees 390.939  o7 

Kents T  242  16 

Furniture  and  fixtures iti  io^  9- 

Maps,  including  corrections inq  "t'l  9fi 

Inspections  and  surveys n'-i o  -1 

Federal  taxes \^f-  'l 

Taxes,  licenses  and  fees oT  j-j  -o 

Postage,  telegraph  and  telephone,  exchange  and  express 07   -q 

Legal  expenses sr'oro  t-t 

Advertising  and  subscriptions,  prmting  and  stationery nnn  ru\ 

Agents'  balances  charged  off 10,000  00 

Trustees'  fees - - ;,363  o9 

Auditors'  fees.-. --- - - ^'JlO  '^ 

Investment  expenses - - Yl*  ^* 

Miscellaneous  office  expenses -  ^^^  ^^ 

Remittances  to  home  office -- - 532.71.S  J4 

Total  disbursements $4,503,132  66 

G— 603S2      I 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $5,333,190  16 

Cash  in  company's  of&ce 29,046  14 

Deposits  in  banks,  on  interest 339,565  65 

Agents'  balances ,  business  subsequent  to  October  1,  1927 1,157 ,657  44 

Agents'  balances,  business  prior  to  October  1,  1927 66,544  24 

Bills  receivable,  taken  for  rislcs  other  than  fire  risks 1,104  76 

Reinsurance  due  on  paid  losses 21,939  51 

Total  ledger  assets $6,949,047  90 

Non-Ledger  Assets 

Interest 61,480  32 

Market  value  of  bonds  and  stocks  over  book  value 191,151  54 

Gross  assets $7,201,679  76 

Deduct  assets  not  admitted 66,544  24 

Admitted  assets $7,13o,13o  52 

LIABILITIES 

Net  unpaid  losses  and  claims $451,968  67 

Estimated  expenses  of  investigation  and  adjustment  of  losses 22,775  54 

Unearned  premiums 4,lbl,71o  79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 12,562  78 

Estimated  amount  hereafter  payable  for  taxes 13o,000  00 

Contingent  commissions  or  other  charges  due 32,107  96 

Reserved  for  Kansas  impounded  premiums 5,390  58 

Reserved  for  refund  of  premiums  on  risks  in  Wisconsin 8,000  00 

Totalliabilities,  except  capital $4,849,521  32 

Surplus  over  all  liabilities 2,28o,614  20 

Total $7,135,135  52 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $1,529,958,938  00  $12,789,288  17 

Written  or  renewed  during  year 1,150,348,863  00  9,299,718  84 

Excess  of  original  premiums  over  reinsurance 10,896  46 

Totals                                                                                          $2,680,307,80100  $22,099,903  47 

Expired  and  terminated" 1,062,105,755  00  8,781,016  81 

In  force  at  end  of  year $1,618,202,046  00  $13,318,886  66 

Deduct  amount  reinsured 792,722,163  00  6,273.390  11 

Net  amount  in  force $825,479,883  00  $7,045,496  55 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $390,349,086  00  $1,164,303  66 

Written  or  renewed  during  year 323,165,015  00  1,352,477  83 

Totals                                                                                                        -     $713,514,101  00  $2,516,781  49 

Expired  and  terminated 271,863,283  00 ^__^_^'^^^J_ 

In  force  at  end  of  year $441,650,818  00  $1,592,147  82 

Deduct  amount  reinsured 255,163,788  00  532,267  41 

Net  amount  in  force $186,487,030  00  $1,059,880  41 

Recapitulation  of  fire  risks  and  premiums—                                                Amount  covered  Premiums 

One  year  or  less $197,792,178  00  $1,789,978  82 

More  than  one  and  not  over  five  years 626,554,571  00  5,244,044  17 

Over  five  years 384,409  00  3,674  31 

Advance  premiums 748.725  00  7.709  25 

Totals $825,479,883  00  $7,045,496  55 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $46,650,847  00  $5,615,447  00 

Net  premiums  received 498,.545  98  119,123  53 

Net  losses  paid 181.100  52  2a,275  88 

Net  losses  incurred 228,934  53  29,634  41 
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BONDS  AND  STOCKS  OWNED 

3oncls Book  value  Par  value  Market  value 

Government                                                   $1,072,464  81  $1,177,000  00  $1,231,800  00 

State,  province,  county  and  municipal 642,359  41  60.5,000  00  640,400  00 

Railroad                                                                       -  2,227,136  2.5  2,274,000  00  2,212,390  00 

Public  utiii'ties                                                            -  505,330  00  510,000  00  521,900  00 

Miscellaneous 323,823  39  326,000  00  334,140  00 

Totalbonds $4,771,113  86  $4,892,000  00  $4,940,630  00 

Stocks — 

Railroad  $542,626  30  $530,460  00  $562,899   20 

Miscellaneous 19.450  00  19.450  00  20,812  50 

Totalstocks $562,076  30  $549,910  00  $.583,71170 

Total  bonds  and  stocks $5,333,190  16  $5,441,910  00  $5,524,34170 


THE  AUTOMOBILE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  April,  1913) 
MORGAN  B.  BRAINARD,  President  OLAF  NORDENG.  Secretary 

CAPITAL 

Capital  paid  up $5,000,000  00 

Ledger  assets  December  31  of  previous  year $24,448,643  62 

INCOME 

Premiums $7,931,471  41 

Interest  and  rents 800,699  32 

Agents'  balances  previously  charged  off 2,303  So 

Profit  on  sale  or  maturity  of  ledger  assets 172,005  86 

Total  income $8,906,480  44 

DISBURSEMENTS 

Net  losses  paid $10,443,974  78 

Loss  adjustment  expenses 221 ,673  87 

Agents'  compensation,  including  brokerage 1,320,576  86 

Agents'  allowances 12,687  17 

Field  supervisory  expenses 590,206  53 

Salaries  and  fees 356,077  70 

Rents 155,252  65 

Furniture  and  fixtures 16,356  58 

Maps,  including  corrections 50,349  24 

Inspections  and  surveys 151, 368  49 

Federal  taxes 6,932  67 

Taxes,  licenses  and  fees 324,368  12 

Postage,  telegraph  and  telephone,  exchange  and  express 50,312  29 

Legal  expenses 32,008  88 

Advertising  and  subscriptions,  printing  and  stationery 98,408  57 

Agents'  balances  charged  off 16,632  23 

Employers  insurance 5,670  65 

Foreign  exchange 18,432  o6 

Investment  expense ^''._ 

Sundry  expenses 3,<.i3   (O 

Real  estate  expenses ''1 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 282,7 13  97 

Loss  on  sale  or  maturity  of  ledger  assets 19,453  OS 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,193  71 

Total  disbursements - $14,186,689  44 

Balance .- - $19,168,434  62 
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LEDGER  ASSETS 

Book  value  of  real  estate $22,000  00 

Mortgage  loans  on  real  estate 96,600  00 

Book  value  of  bonds  and  stocks 14,001,557  05 

Cash  in  company's  office 1,473  46 

Deposits  in  banks,  on  interest 1,576,755  17 

Agents'  balances,  business  subsequent  to  October  1,  1927 3,351,843  77 

Agents'  balances,  business  prior  to  October  1,  1927 47,328  .54 

Bills  receivable,  taken  for  fire  risks 2,439  89 

Bills  receivable,  taken  for  risks  other  than  fire  risks 9,006  06 

Advance  traveling  expense,  commissions  and  suspense 251  36 

Reinsurance,  recoverable  on  paid  losses 40,272  64 

Premiums  impounded  under  Kansas  rate  order 18,912  68 

Total  ledger  assets $19,168,434  62 

Non-Ledger  Assets 

Interest .      111,425  22 

Market  value  of  bonds  and  stocks  over  book  value 1 ,266, 178  95 

Due  from  reinsurance  companies  on  paid  losses —413  06 

Gross  assets $20,545,625  73 

Deduct  assets  not  admitted 78,961  71 

Admitted  assets $20,466,664  02 

LLABILITEES 

Net  unpaid  losses  and  claims $4,095,126  50 

Estimated  expenses  of  investigation  and  adjustment  of  losses 35,000  00 

Unearned  premiums 6,144,608  02 

Salaries,  rents,  expenses,  bills,  accounts,  feees,  etc.,  due 109,074  53 

Estimated  amount  hereafter  payable  for  taxes 422,557  38 

Contingent  commissions  or  other  charges  due 80,434  .54 

Funds  held  under  reinsurance  treaties H^  ^^ 

All  other  liabilities 767,627  10 

Total  liabilities,  except  capital $11,654,547  73 

Capital  paid  up 5,000,000  00 

Surplus  over  all  liabilities 3,812, 1 16  29 

Total $20,466,664  02 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $3,137,437,366  00  $27,060,649  24 

Written  or  renewed  during  year 1,542,551,469  00  12,479,055  60 

Excess  of  original  premiums  over  reinsurance : 462,067  17 

Totals                                                                                              $4,679,988,835  00  $40,001.772  01 

Expired  and  terminated 2,098,313,610  00  18,741,868  39 

In  force  at  end  of  year                                               $2,581,675,225  00  $21,2.59,903  62 

Deduct  amount  reinsured 1,. 522,119,525  00  12,091,134  73 

Net  amount  in  force , $1,059,555,700  QO  $9,168,768  89 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $1,251,954,770  00  $9,693,691  48 

Written  or  renewed  during  year 4,949,544,614  00  11,993,525  63 

Excess  of  original  premiums  over  reinsurance 140,031  12 

Totals     .                                                  $6,201,499,384  00  $21,827,248  23 

Expired  and  terminated 5,118,698,188  00  15,129,981  36 

In  force  at  end  of  year        $1,082,801,196  00  $6,697,266  87 

Deduct  amount  reinsured 591,170,016  00  3,246,728  03 

Net  amount  in  force $491,631,180  00  $3,450,538  84 

Recapitulation  of  are  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less - $206,965,677  00  $1,843,869  75 

More  than  one  and  not  over  five  years 850,610,734  00  7,309,557  04 

Overfiveyears 1,357,919  00  11,680  31 

Advance  premiums -              621,370  00  3,661  79 

Totals $1,059,555,700  00  $9,168,768  89 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $13,634,824  00  $120,13,i,610  GO 

Net  premiums  received 315,468  42  347,791   39 

Net  losses  paid 165,784  95  216,595  00 

Net  losses  incurred 129,.306  96  234,509  24 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value              Par  value  Market  value 

Government                                _                84,299,182  73         $4,200,500  00  $4,592,255  00 

Province  and' municipal 1,870,195  84           1,813,500  00  1,882,200  00 

Railroad                         -   -   1,319,026  18           1,373,000  00  1,367,150  00 

Public  utilities              _       -   1,300,913  75           1,335,000  00  1,366,650  00 

Miscellaneous 934,930  25              958,000  00  958,520  00 

Total  bonds $9,724,248  75        $9,680,000  00  $10,166,775  00 

Stocks- 
Railroad                          $1,126,662  50            $950,000  00  $1,269,1.50  00 

Public  utilities      __                       660,944  63              388,300  00  760,325  00 

Bank  and  trust  company 648,719  00               165,500  00  1,209,845  00 

Miscellaneous 1,840,982  17           1,019,800  00  1,861,641  OO 

Totalstocks $4,277,308  30        $2,523,600  00  $5,100,961  00> 

Total  bonds  and  stocks $14,001,557  05      $12,203,600  00  $15,267,736  00 


THE  BALTIMORE  AMERICAN  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  December,  1925) 

GEORGE  U.  TOMPERS,  President  B.  B.  WEAVER,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,560,554  96 

INCOME 

Premiums S2,211,694  83 

Interest  and  rents 861,084  43 

Profit  on  sale  or  maturity  of  ledger  assets 452,579  97 

Total  income $3,525,359  23 

DISBURSEMENTS 

Net  losses  paid $843,339  22 

Loss  adjustment  expenses 43,400  29 

Agents'  compensation ,  including  brokerage 577 ,689  78 

Field  supervisory  expenses 66,584  52 

Salaries  and  fees 124,300  15 

Rents 16,423  40 

Furniture  and  fixtures 226  28 

Maps,  including  corrections 6,192  58 

Insi)ections  and  surveys 41,371  83 

Taxes,  licenses  and  fees 60,768  21 

Postage,  telegraph  and  telephone,  exchange  and  express 12,040  26 

Legal  expenses 483  79 

Advertising  and  subscriptions,  printing  and  stationery.. 19,826  88 

Agents'  balances  charged  off 602  90 

Real  estate  expenses 1,585  67 

Paid  stockholders  for  interest  or  di\'idends 180,000  00 

Loss  on  sale  or  maturity  of  ledger  assets _. 19,208  20 

Total  disbursements.. $2,014,043  96 

Balance. $5,071,870  23 
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LEDGER  ASSETS 

Book  value  of  real  estate $40,005  00 

Mortgage  loans  on  real  estate 202,500  00 

Loans  secured  by  collateral 26,500  00 

Book  value  of  bonds  and  stocks 3,157,048  19 

Cash  in  company's  office 6,981   38 

Deposits  in  banks,  on  interest 1,199,569  46 

Agents' balances,  business  subsequent  to  October  1,  1927 417,241   21 

Agents'  balances,  business  prior  to  October  1,  1927 21,824  99 

Other  ledger  assets 200  00 

Total  ledger  assets $5,071,870  23 

Non-Ledger  Assets 

Interest 4,506  99 

Market  value  of  bonds  and  stocks  over  book  value 1,512,213  31 

Gross  assets $6,588,590  53 

Deduct  assets  not  admitted 21,824  99 

Admitted  assets $6,566,765  54 

LLABILITIES 

Net  unpaid  losses  and  claims $266,741  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

ITnearned  premiums  as  computed  above 1,909,754  77 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 94  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due '      1,000  00 

Estimated  amount  hereafter  payable  for  taxes 50,000  00 

Contingent  commissions  or  other  charges  due 2,500  00 

Total  liabilities,  except  capital $2,232,590  72 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 3,334,174  82 

Total . $6,566,765  54 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 .$407,394,560  00  $3,440,479  69 

Written  or  renewed  during  year 363,749,714  00  3,139,424  37 

Excess  of  original  premiums  over  reinsurance 48,972  94 

Totals $771,144,274  00  $6,628,877  00 

Expired  and  terminated 257,126,012  00  2,348,072  48 

In  force  at  end  of  year $514,018,262  00  $4,280,804  52 

Deduct  amount  reinsured 163,955,272  00  1,405,220  55 

Net  amount  in  force $350,062,990  00  $2,875,583  97 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $53,276,122  00  $481,575  59 

Written  or  renewed  during  year 113,303,206  00  859,432  08 

Excess  of  original  premiums  over  reinsurance 1,089  86 

Totals $166,579,328  00  $1,342,097  53 

Expired  and  terminated 74,352,677  00  616,872  64 

In  force  at  end  of  year $92,226,651  00  $725,224  89 

Deduct  amount  reinsured '. 19,108,358  00  76,262  26 

Net  amount  in  force $73,118,293  00  $648,962  63 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less.. $88,123,330  00  $6(il,r>97  75 

More  than  one  and  not  over  five  years 261,059,254  00  2,205,199  98 

Over  five  years 534,710  00  6,290  39 

Advance  premiums 345,696  00  2.395  85 

Totals $350,062,990  00  $2,875,583  97 

Perpetual  risks 4.550  00  105  50 

Grand  totals $350,067,540  00  $2,ar5,689  47 
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Fire  Other  than  fire 

$10,690,024  00  $1,148,028  00 

Net  risks  written 112  640  05  36,723  74 

Net  premiums  received 32190  27  18,843  57 

Net  losses  paid 41879   17  16,930  47 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value               Par  value  Market  value 

Bonds—                                                                                         $249,800  00            $245,800  00  $255,321  00 

Government 13  970  00                 14,000  00  14,810  00 

Railroad [ . ^ — 

Totalbonds «263,770  00            S259,800  00  $270,131  00 

Stocks—                                                                                              QQ  Qg            $489,030  00  $3,124,233  00 

Bank  and  trust  company 1256  688  13              612,450  00  1,274,897  50 

Miscellaneous '        ' __^     ^ 

Total  stocks S2,893,27S  19         Sl.101,480  00  ^.399.130  50 

Total  bonds  and  stocks $3,157,048  19         $1,361,280  00  $4,669,26150 


BANKERS  AND  MERCHANTS  FIRE  INSURANCE  COMPANY 
Jackson,  Mississippi 

(Commenced  business  February  27,  1922) 

R.  E.  KENNINGTON,  President  W-  «.  SOURS.  Secretary 

CAPITAL 
^     .,  ,      .,  $307,250  00 

Capital  paid  up -----/-; ■ """ $762,656  78 

Ledger  assets  December  31  of  previous  year 

INCOME  „     ,„ 

$231,835  16 

Premiums 39,394  89 

Interest  and  rents "'  23  500  00 

Borrowed  money 1987  40 

Profit  on  sale  or  maturity  of  ledger  assets ; 

$296,717  45 
Total  income 

DISBURSEMENTS                                        _  ^^^^.  ^^ 

Net  losses  paid 2  7S0  14 

Loss  adjustment  expenses 45,551  00 

Agents'  compensation,  including  brokerage 7849  82 

Field  supervisory  expenses 31504  76 

Salaries  and  fees 2*142  47 

Rents 4Q2  75 

Furniture  and  fixtures j^  q^^  26 

Maps,  including  corrections 4962  43 

Inspections  and  surveys 6694  07 

Taxes,  licenses  and  fees 1837  62 

Postage ,  telegraph  and  telephone ,  exchange  and  express . -^  .^  ^^ 

Advertising  and  subscriptions,  printing  and  stationery '^^'^^^  ^^ 

Agents'  balances  charged  off "^ly  45 

Investment  expense 03  043  75 

Paid  stockholders  for  interest  or  dividends -   '.^^^  ^^ 

Loss  on  sale  or  maturity  of  ledger  assets ^^  7^^^  ^ 

Borrowed  money  repaid "   '' gg  33 

Interest  on  borrowed  money 

^      ,  J-  I-                .                                                                                                             -  $241,451  91 

Total  disbursements ______^_;___: 

$817,922  32 
Balance 

LEDGER  ASSETS  ^^  ^  ^ 

Mortgage  loans  on  real  estate ,^^2  214  OO 

Book  value  of  bonds  and  stocks "lOO  00 

Cash  in  company's  oiSce jg  j-j^,  q-j 

Deposits  in  banlcs,  not  on  interest -- - 2'2!52  21 

Deposits  in  banks,  on  interest 
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Agents'  balances,  business  subsequent  to  October  1,  1927. 

Agents'  balances,  business  prior  to  October  1,  1927 

Certificates  of  guaranty 

Reinsurance  recoverable  on  paid  losses 


Total  ledger  assets. 


Non-Ledger  Assets 


Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


$37,868  46 

71   15 

1,523  33 

2,725  10 

$817,922  32 


14,030  65 
7,156  60 


),109  57 
71  15 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Security  depreciation  reserve 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$17,764  93 
604  01 

202,915  93 
3,500  00 
3,700  00 
2,600  00 

$231,084  87 
307,250  00 
300,703  55 


Total - 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $33,167,178  00 

Written  or  renewed  during  year 27,777,402  00 


Totals 

Expired  and  terminated. 


860,944,580  00 
19,036,518  00 


In  force  at  end  of  year $41,908,062  00 

Deduct  amount  reinsured 17,879,243  00 


Net  amount  in  force $24,028,819  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $14,265,609  00 

Written  or  renewed  during  year 10,094,463  00 


Totals . $24,360,072  00 

Expired  and  terminated 9,843,679  00 


In  force  at  end  of  year $14,516,393  00 

Deduct  amount  reinsured 4,458,363  00 


Net  amount  in  force $10,058,030  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 
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Fire 

$1,217,283  00 

11,8.30  97 

4,385  60 

4,536  20 


Premiums 
$452,096  85 
372,559  75 

$824,656  60 
255,051  72 

$569,604  88 
244,448  69 


Premiums 
$83,556  48 
40,098  66 

$123,655  14 
53,457  83 

$70,197  31 
22,657  44 

$47,539  87 


Other  than  fire 

-$250  00 

77  67 

1  53 

1  53 


Bonds — 

Province  and  municiapl. 
Miscellaneous 


Total  bonds 

Stocks — 
Bank  and  trust  company. 


BONDS  AND  STOCKS  OWNED 
Book  value 

$422,867  40 

228,546  60 


Total  bonds  and  stocks. 


$651,414  00 

50,800  00 

$702,214  00 


Par  value 

$405,300  00 

232,500  00 

$637,800  00 

39,250  00 


Market  value 

$429,986  50 

228,584  10 

$658,570  60 

50,800  00 

$709,370  60 


FIRE   AND  FIRE  AND   MARINE  89 

BANKERS  AND  SHIPPERS  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  January  9,  1919) 

C.  N.  MESEROLE,  President                                                                            H.  B,  LAMY  Jr.,  Secretary 

CAPITAL 

Capitalpaidup 81,000.000  00 

Ledger  assets  December  31  of  previous  year $5,084,372  65 

INCOME 

Premiums S3,5ol,990  60 

Interest  and  rents 225,234  84 

Profit  on  sale  or  maturity  of  ledger  assets 75,721  31 

Total  income $3,852,946  75 

DISBURSEMENTS 

Net  losses  paid $1,376,243  93 

Loss  adjustment  expenses 122,251  35 

Agents'  compensation,  including  brokerage 872,463  66 

Agents'  allowances 5, 135  30 

Field  supervisory  expenses 58, 162  29 

Salaries  and  fees 242,890  76 

Rents 24,291  60 

Furniture  and  fixtures 11,486  00 

Maps,  including  corrections 6,9oo  37 

Inspections  and  surveys 47,459  71 

Taxes,  licenses  and  fees 106,240  88 

Postage,  telegraph  and  telephone,  exchange  and  express 15,598  87 

Legal  expenses "^^  '^" 

Advertising  and  subscriptions,  printing  and  stationery 36,945  23 

Miscellaneous 224,150  13 

Paid  stockholders  for  interest  or  dividends 140,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 206  _o 

Total  disbursements $3,291.440  63 

Balance $5,645,878  77 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $4,700,640  16 

Deposits  in  banks,  on  interest 293.204  60 

Agents'  balances,  business  subsequent  to  October  1,  1927 634.147  92 

Agents'  balances,  business  prior  to  October  1,  1927 17,886  09 

Total  ledger  assets $5,645,878  77 

Non-Ledger  Assets 

Interest,. oo-'^^o  t! 

M.arket  value  of  real  estate  over  book  value _9i.S49  M 

Reinsurance  due  on  paid  losses ■ 26.813  90 

Gross  assets '^•°^2'I°^  nS 

Deduct  assets  not  admitted 1<,886  09 

Admitted  assets - - $6,012,819  91 

LIABILITIES 

Net  unpaid  losses  and  claims - '""-'n^n  m 

Estimated  expenses  of  investigation  and  adjustment  of  losses _  i*'.  ,     _ 

Unearned  premiums -,o».J,o J<    4^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due —  132,91L  Si 

Total  liabilities,  except  capital $3,343,857  26 

Capital  p.aid  up - - ^•9?2-^  2^ 

Surplus  over  all  liabilities -- --  1,668.962  6o 

Total - $6,012.819  91 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $524,196,390  00 

Written  or  renewed  during  year 515,558,889  00 

Totals $1,039,755,279  00 

Expired  and  terminated 445,262,659  00 

In  force  at  end  of  year $594,492,620  00 

Deduct  amount  reinsured 202,596,012  00 

Net  amount  in  force $391,896,608  00 

Other  t  han 
fire  risks 

In  force  December  31,  1926 $228,517,815  00 

Written  or  renewed  during  year 247,160,041  00 

Totals $475,677,856  00 

Expired  and  terminated 287,708,298  00 

In  force  at  end  of  year $187,969,558  00 

Deduct  amount  reinsured 62,752,420  00 

Net  amount  in  force $125,217,138  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $160,042,916  00 

More  than  one  and  not  over  five  years 229,994,581  00 

Over  five  years 1,850,611  00 

Advance  premiums 8,500  00 

Totals $391,896,608  00 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value  Par  value 

Government $1,125,875  84  $1,125,000  00 

Province  and"  municipal 120,932  45  120,000  00 

Railroad                      1,003,149  10  1,138,000  00 

Public  utilities 600,872  70  641,500  00 

Miscellaneous 842,350  81  873,000  00 

Totalbonds $3,693,180  90  $3,897,500  00 

Stocks — 

Railroad        _.    $285,860  00  $290,000  00 

Public  utilities 188,925  01  190,000  00 

Miscellaneous 532,674  25  402,500  00 

Totalstocks $1,007,459  26  $882,500  00 

Total  bonds  and  stocks $4,700,640  16  $4,780,000  00 


Premiums 

$4,960,425   18 

4,567,676  71 

$9,528,101   89 
4,185,991  30 

$5,342,110  59 
1,798,784  20 

$3,543,326  39 


Premiums 

$2,699,461  66 

2,537,578  26 

$5,237,039  92 

3,109,665  08 

$2,127,374  84 

614,490  19 

$1,512,884  65 

Premiums 

$1,348,268  35 

2,180,450  72 

14,510  98 

96  34 

$3,543,326  39 


Market  value 

$1,138,750  00 

128,200  00 

1,109,420  00 

652,765  00 

889,630  00 

$3,918,765  00 

$323,700  00 
201,300  00 
554,725  00 

$1,079,725  00 

$4,998,490  00 


BOSTON  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  January  20,  1874) 

WILLIAM  R.  HEDGE,  President  FREEMAN  NICKERSON,  Secretary 

CAPITAL 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $14,380,601  02 

INCOME 

Premiums $7,378,379  90 

Interest  and  rents 69 1, 631  68 

Bonus  mortgage  prepaid 100  00 

Profit  home  office  agency 10,221   35 

Boston  Insurance  Company  employees  savings  fund 3,453  50 

Received  from  reinsurers  on  account  of  losses 2  76 

Agents'  balances  previously  charged  off 82  55 

Profit  on  sale  or  maturity  of  ledger  assets 134,305  12 

Total  income ---  $22,598,777  88 
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DISBURSEMENTS 

„  ,  ,                .,                                                                                                                           $3,826,969  63 

Net  losses  paid '       '  „„   .  „ 

Loss  adjustment  expenses --n'r4fi  ni 

Agents'  compensation,  including  brokerage 120^69  23 

Agents'  allowances 1Sfi'''92   "f) 

Field  supervisory  expenses -gi'ase  59 

Salaries  and  fees ''^,'r.,  -   '-i 

Rents                                       ^■*'°^'''  -^^ 

items --_ g     .gg       ^^ 

Furniture  and  fixtures i-  S7fi  OR 

Maps,  including  corrections igVai?  7' 

Inspections  and  surveys iqo'o4.5  00 

Taxes,  licenses  and  fees o/qoo  qq 

Postage,  telegraph  and  telephone,  exchange  and  express 2  6S4   13 

Legal  expenses 7n'm-  91 

Advertising  and  subscriptions,  printing  and  stationery ifior  o  71 

Agents'  balances  charged  off 785  93 

Investment  expense „ 

Interest  Boston  Insurance  Company  employees  savings  fund 38  395  48 

Real  estate  expenses odn'mn  nn 

Paid  stockholders  for  interest  or  dividends fi17  ao 

Loss  on  sale  or  maturity  of  ledger  assets °t!,  ^ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets '^"^'^^  "" 


Total  disbursements- 


Gross  assets 

Deduct  assets  not  admitted. 


$7,414,567  08 


Balance $15,184,210  80 

LEDGER  ASSETS 

Book  value  of  real  estate ^no'^nn  no 

Mortgage  loans  on  real  estate 10  aoq'-^k  kr 

Book  value  of  bonds  and  stoclcs 275^6  54 

Cash  in  company's  office 1 1'-^y  q- 

Deposits  in  banks,  not  on  interest -r-'q-a  -? 

Deposits  in  banks,  on  interest ?jn'9-Q  -- 

Agents'  balances ,  business  subsequent  to  October  1 ,  192  < j  1  'n9«  ^t 

Agents'  balances,  business  prior  to  October  1,  1927 tl'm-  7n 

Bills  receivable ,  taken  for  risks  other  than  fire  risks "b ."^o  7U 

Notes  receivable lo'-sqn  «■? 

Received  from  reinsurers  on  account  of  losses 11 '044   -n 

Deposits  with  boards  and  associations l-'qil  02 

Kansas  impounded  premiums 191' '"98  fi9 

Reinsurance  recoverable  from  paid  losses ''" 

Total  ledger  assets $15,184,210  80 

Non-Ledger  Assets 

j^j.^^^gj^                                                      80,206  33 

Market  value  of  bonds  and  stocks  overbook  value 5,230,642  74 


$20,495,0.59  87 
64,523  86 


Admitted  assets $20,430.536  01 

LIABILITIES 

Net  unpaid  losses  and  claims ^^'^fl'Stl  n- 

Estimated  expenses  of  investigation  and  adjustment  of  losses oon'^-T  oa 

Unearned  premiums icn'mr.  nn 

Dividends  declared  and  unpaid  to  stockholders 5-  -no  no 

Salaries ,  rents ,  expenses ,  bills ,  accounts ,  fees ,  etc .,  due 0^4  '-m  m 

Estimated  amount  hereafter  payable  for  taxes "oo'^nn  no 

Contingent  commissions  or  other  charges  due o^'-c^  10 


All  other  liabilities- 


200,763  19 


Total  liabiUties,  except  capital '^'Ll!!'!!",  ?S, 

Capital  paid  up —  -  i'^^g'-'^l  '"^ 

Surplus  over  all  liabilities --- 9..}lJ.i»o  to 

Total —  - - $20,430.536  01 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $1,634,814,165  00  $13,744,367  51 

Written  or  renewed  during  year 1,056,320,139  00  8,685,071  24 

Excess  of  original  premiums  over  reinsurance 87,168  51 

Totals                          -                                 -                               $2,691,134,304  00  $22,516,607  26 

Expired  and  terminated-'."' 986,762,674  00  8,303.045  97 

In  force  at  end  of  year $1,704,371,630  00  $14,213,561  29 

Deduct  amount  reinsured 562,057,489  00  4,320,165  59 

Net  amount  in  force $1,142,314,141  GO  $9,89,3395  70 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $320,267,945  00  $2,973,4.56  33 

Written  or  renewed  during  year 525,848,231  00  4,488,016  16 

Excess  of  original  premiums  over  reinsurance 1,190  69 

Totals                                                                                     $846,116,176  GO  $7,462,663  18 

Expired  and  te'rminated" 480,405,704  00  4,093,140  02 

In  force  at  end  of  year $365,710,472  00  $3,369,523  16 

Deduct  amount  reinsured 92, .509 ,631  GO  849,343  65 

Net  amount  in  force $273,2GG,841  00  $2,520,179  51 

Recapitulation  of  fire  risks  and  premiums—                                                Amount  covered  Premiums 

One  year  or  less $243,148,574  00  $2,212,667  59 

More  than  one  and  not  over  five  years 897,180,507  GO  7,564,447  59 

Over  five  years 1,791,284  00  14,796  70 

Advance  premiums 193,776  GO     1AS3  82 

Totals $1,142,314,141  00  $9,793,395  70 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $16,088,902  GO  $14,654,779  00. 

Net  premiums  received 188.062  92  153,480  69 

Net  losses  paid 67,710  92  42,692  63 

Net  losses  incurred 75,28127  .           63,347  35 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value               Par  value  Market  value 

Government                                                           -   -         $3,178,132  81         $3,279,500  00  $3,504,105  00 

Province  and" municipal 934,888  53              914,000  00  978,865  00 

Railroad                                                        1,075,879  GO           1,1.57.000  00  1,178,250  GO 

Public  utilities 736,258  75              725.000  00  841,450  00 

Miscellaneous 482,074  .50              484,000  GO  487,610  GO 

Totalbonds 86,407,233  59         $6,. 559, 500  00  $6,990,280  00 

RaOroad                                                                  -    -         $1,183,996  65            $884,500  00  $1,367,330  GO 

Public  utilities 583,962  26              354, .500  00  990.6.56  00 

Bank  and  trust  company 1,229,972  54              393,600  00  2,547,212  00 

Miscellaneous 3,218,571  62           1,488,240  GO  5,958,901  40 

Totalstocks $6,216,503  07         $3,120,840  00  $10,864,099  40 

Total  bonds  and  stocks $12,623,736  66        $9,680,340  00  $17,854,379  40 


BRITISH  AMERICA  ASSURANCE  COMPANY 
Toronto,  Canada 

(Commenced  business  in  United  States,  1874) 
WILFRID  M.  COX,  President  G.  STUBINGTON,  Secretary 

CAPITAL 


Deposit  capital — — 

Ledger  assets  December  31  of  previous  year. 


$200,000  GO 


$2,932,926  47 
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INCOME  ,   ,^ 

$1,867,981  13 

Premiums 143,884  50 

Interest  and  rents ;'„"' V""J"'""i 65  845  53 

Remittances  from  home  office  to  United  States  branch ^^  ^^ 

Agents'  balances  previously  charged  off g^  ggg  ^j 

Profit  on  sale  or  maturity  of  ledger  assets 4313  8'' 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ' 

$2,170,084  91 
Total  income 

DISBURSEMENTS  ^.^.^^^  ^^ 

Net  losses  paid ^q  ^g§  73 

Loss  adjustment  expenses 532751  12 

Agents'  compensation,  including  brokerage 41.531  12 

Field  supervisory  expenses 70,573  28 

Salaries  and  fees s'fiSS  92 

Rents I'ggS  49 

Maps,  including  corrections ""  34,534  52 

Inspections  and  surveys 9817  83 

Federal  taxes 5o!o67  10 

Taxes,  licenses  and  fees "  4 ''42  03 

Postage,  telegraph  and  telephone,  exchange  and  express ^|-gg  ^^ 

Legal  expenses ;"'":" 9355  86 

Advertising  and  subscriptions,  printing  and  stationery .gg  ^g 

Miscellaneous 244  770  95 

Remittances  to  home  office 1371  69 

Loss  on  sale  or  maturity  of  ledger  assets 4313  82 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets •_ 

$1,858,709  80 

Total  disbursements '   "  =;=^=^=^== 

$3,244,301  58 
Balance 

LEDGER  ASSETS  ^^^^^^^3^  ^^ 

Book  value  of  bonds  and  stocks ^gg  QQg  jy 

Deposits  in  banks  on  interest 309072  46 

Agents'  balances,  business  subsequent  to  October  1,  1927-^ 1285  33 

Agents'  balances,  business  prior  to  October  1,  1927 1 

$3,244,301  58 
Total  ledger  assets 

Non-Ledger  Assets                               17,569  36 

Interest ~  305  335  35 

Market  value  of  bonds  and  stocks  over  book  value '   -2  jg 

Reinsurance  due  on  paid  losses 

$3,567,258  42 

Gross  assets ""   "  1285  33 

Deduct  assets  not  admitted '- 

$3,565,973  09 
Admitted  assets 

LIABILITIES  ^333  33^  ^ 

Net  unpaid  losses  and  claims "  2  500  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1774341  61 

Unearned  premiums '        'jjq  qq 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due „  ^^  ^^ 

Estimated  amount  hereafter  payable  for  taxes 30000  00 

Contingent  commissions  or  other  charges  due '^g^  g^ 

Unearned  premiums  on  reinsurance  not  authorized ,,  3^^  qq 

Reinsurance  on  unpaid  losses  due  from  other  companies  not  authorized zi 

.     ,  $2,201,962  28 

Total  liabilities,  except  capital 2oo  OOO  00 

Capital  paid  up 1.164,010  81 

Surplus  over  all  liabilities '- '- 

Total - -  «3.565,973  09 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  3.,  1926 't^{Zo'l  ^0  'SS  85 

Written  or  renewed  during  year.... _Dl,»-ij,uio  uu  11388  34 

Excess  of  original  premiums  over  reinsurance 2l_ 

Totals                                                                               $620,045,318  00  $,\f.22,043  S2 

ExpiJJ:^andie;min;tJci:::::::::::::::::::: =^53.028,433  00  -.^^^^.^^^^t  »g 

In  force  at  end  of  year ^IVaoo':;:;  SI  ""-^^^ 

Deduct  amount  reinsured 3S,J.i.'.-i.>  t-v'     ; 

Net  amount  in  force..... $333,617,592  00  $3,tM0.567  22 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $78,042,824  00  S373,720  38 

Written  or  renewed  during  year 74,729,679  00  360,201  23 

Totals $152,772,503  00  S733,921  61 

Expired  and  terminated 64,240,686  00  326,549  70 

In  force  at  end  of  year $88,531,817  00  $407,371  91 

Deduct  amount  reinsured 13,354,682  00  47,762  38 

Net  amount  in  force $75,177,135  00  $359,609  53 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $118,891,313  00  $939,792   17 

More  than  one  and  not  over  five  years 214,271,716  00  2,095,179  13 

Over  five  years 399.957  00  5,184  63 

Advance  premiums 54,606  00  411  29 

Impounded  premiums 23,773  66 

Totals $333,617,592  00  $3,064,340  88 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $7,016,030  00  $2,598,114  00 

Net  premiums  received 65,020  11  45,105  99 

Net  losses  paid 36,131  76  1,707  89 

Net  losses  incurred 36,386  76  3,933  89 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value  Par  value  Market  value 

Government $322,957  00  $336,000  00  $348,440  00 

Province  and  municipal 290,596  24  282,750  00  292,305  00 

Railroad 325,411  74  342,393  34  338,475  47 

Public  utilities 75,584  00  77,000  00  77,920  00 

Miscellaneous 181,152  55  183,000  00  180,950  00 

Total  bonds $1,195,70153  $1,221,143  34  $1,238,090  47 

Stocks — • 

Railroad $561,729  57  $490,200  00  $676,320  00 

Public  utilities 214,935  17  95,000  00  255,650  00 

Bank  and  trust  company 24,037  00  13,800  00  34,250  00 

Miscellaneous 469,034  35  228,750  00  566,462  50 

Totalstocks $1,269,736  09  $827,750  00  $1,532,682  50 

Total  bonds  and  stocks $2,465,437  62  $2,048,893  34  $2,770,772  97 


BRITISH  AND  FOREIGN  MARINE  INSURANCE  COMPANY,  LTD. 
Liverpool,  England 

(Commenced  business  February,  1863) 

L.  H.  REYNOLDS,  United  States  Attorney  and  Manager 

CAPITAL 
Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $2,792,064  79 

INCOME 

Premiums $790,069  47 

Interest  and  rents 130,431  90 

From  other  sources 34,134  71 

Remittances  from  home  office  to  United  States  branch 390,500  24 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 134,261  71 

Total  income $1,479,398  03 
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DISBURSEMENTS 

$221,936  61 

Net  losses  paid "-"  10,619  27 

Loss  adjustment  expenses 280  079  40 

Agents'  compensation,  including  brokerage 2414  10 

Agents'  allowances 1074  31 

Field  supervisory  expenses 108889  82 

Salaries  and  fees 26682  60 

Rents 2,549  45 

Furniture  and  fixtures 6688  66 

Inspections  and  surveys 11578  02 

Federal  taxes 14'784  27 

Taxes,  licenses  and  fees 3489  48 

Postage,  telegraph  and  telephone,  exchange  and  express 3356  24 

Legal  expenses _ 9'778  49 

Advertising  and  subscriptions,  printing  and  stationery 2018  12 

Agents'  balances  charged  off 2796  28 

Miscellaneous 730,984  89 

Remittances  to  home  office 1 '>15  10 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets '" 

_       ,  J.  ^                ^                                                                                                             $1,440,935  11 

Total  disbursements ___^________ 

$2,830,527  71 
Balance 

,        ..      ,        ...                     LEDGER  ASSETS                                         _  52,472,19660 

Book  value  of  bonds  and  stocks -  300  00 

Cash  in  company's  office ^  .jq^  q^ 

Deposits  in  banks,  not  on  interest 215241   17 

Deposits  in  banks,  on  interest l''l'238  91 

Agents'  balances,  business  subsequent  to  October  1,  1927 19756  99 

Agents'  balances,  business  prior  to  October  1,  1927 ^ 

, ,    ,              ,  $2,830,527  71 

Total  ledger  assets 

Non-Ledger  Assets  ^_  ^^^  ^^ 

Interest 196  558  40 

Market  value  of  bonds  and  stocks  overbook  value oi'521  04 

Reinsurance  recoverable  on  paid  losses ~ 

$3,076,224  33 

Gross  assets "  20  036  31 

Deduct  assets  not  admitted ^_J 

$3,056,188  02 
Admitted  assets 

LIABILITIES                                              _  8814,675  00 

Net  unpaid  losses  and  claims g  ^q,  qq 

Estimated  expenses  of  investigation  and  adjustment  of  losses on '543  93 

Unearned  premiums 'lo'485  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15416  00 

Estimated  amount  hereafter  payable  for  taxes [ 

^      ,,■  ^•,-.-                *        ■»  1                                                                                      --  $1,061,321  93 

Total  liabuities,  except  capital .,qq  ^^q  qq 

Capital  paid  up l,794!s66  09 

Surplus  over  all  liabilities ' 

^       ,                                                                                                                                             .  S3 .056,188  02 

Total 

RISKS  AND  PREMIUMS  Other  than 

fire  risks  Premiums 

T^          ,0,    loofi                                                                               $151,164,678  00  $731,820  82 

In   orce  December  .31,  1926 in8  788  296  00  2,643.829  18 

Written  or  renewed  during  year ^"''^''■'°°'  ___J 

rr  .  ,                                                                                                          .$1,369,952,974  00  $3,375.6.50  00 

Expi?i:^tjie;minatJd::::::::::::::::::::::::::::::::::--  1.238,640,291 00  2.630.S10  96 

T     r            ,       A     f,.„o.                                                                               $131,312,683  00  $744,839  04 

In  force  at  end  of  year - —  - 90  584  731  00  389.537  28 

Deduct  amount  reinsured - vu.ocn.i^i.  v^^  ^ 

,.r  .              ^  ■    c                                                                                      $40,727,952  00  $3.55.301  76 

Net  amount  in  force - — •■»v/,i-i  ,=>>'- 

BUSINESS  IN  CALIFORNIA  DURING  1987 

.,  ^    .  ,          ...                                                                                                              $46.242,0o3  OU 

Net  risks  written . ,  -  gyj  gg 

Net  premiums  received —3''  07"  60 

Net  los.sos  paid 92  67 1  86 

Net  losses  incurred 
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BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                         Book  value  Par  value  Market  value 

Government $1,149,905  29  Sl,039,000  00  $1,169,380  00 

Province  and  municipal 290,860  97  299,000  00  310,990  00 

Railroad 664,384  31  807,000  00  786,540  00 

Public  utilities 234,190  58  234,000  00  239,810  00 

Total  bonds §2,339,34115  $2,379,000  00  S2,.506,280  00 

Stocks — 

Railroad : 1.32,855  45  103,100  00  162,475  GO 


Total  bonds  and  stocks $2,472,196  60        §2,482,100  00        $2,668,755  00 


BRITISH  GENERAL  INSURANCE  COMPANY,  LTD. 
London,  England 

(Commenced  business  January  1,  1904) 

HENRY  W.  BROWN  AND  COMPANY,  Managers            CHARLES  S.  CONKLIN,  Asst.  Manager 

CAPITAL 
Deposit  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $1,690,816  31 

INCOME 

Premiums $778,996  93 

Interest  and  rents 71,058  09 

Profit  on  sale  or  maturity  of  ledger  assets 1,712  50 

Total  income $851,767  52 

DISBURSEMENTS 

Net  losses  paid $391,681  52 

Loss  adjustment  expenses 20,782  66 

Agents'  compensation,  including  brokerage 198,798  86 

Agents'  allowances 2,169   11 

Field  supervisory  expenses 42,716   17 

Salaries  and  fees 73,829  94 

Rents 12,958  94 

Furniture  and  fixtures 2,338  51 

Maps,  including  corrections 3,203  05 

Inspections  and  surveys 24, 031  90 

Taxes,  licenses  and  fees 38,010  37 

Postage,  telegraph  and  telephone,  exchange  and  express 4,397  07 

Legal  expenses 819  60 

Advertising  and  subscriptions,  printing  and  stationery 11,005  10 

Agents'  balances  charged  off 35,618  SO 

Miscellaneous 245  55 

Remittances  to  home  office 207,106  18 

Total  disbursements .  $1,069,713  33 

Balance $1,472,870  50 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,278,270  38 

Deposits  in  banlvs  on  interest 102,612  73 

Agents'  balances,  business  subsequent  to  October  1,  1927 16,324  25 

Agents'  balances,  business  prior  to  October  1,  1927 19,004  04 

Reinsurance  due  from  other  companies  on  losses  paid 56,659  10 

Total  ledger  assets $1,472,870  50 

Non-Ledger  Assets 

Interest 14,667  45 

Market  value  of  bonds  and  stocks  over  book  value 87,830  87 

Gross  assets $1,575,368  82 

Deduct  assets  not  admitted 64,956  83 

Admitted  assets $1,510,411  99 
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LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Deposit  capital 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 *?9^^i^^^I  °^ 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 


159,789,001  00 


Totals 


$369,702,088  00 


Expired  and  terminate'd 171,128.933  00 

In  force  at  end  of  year ''-lill'lSfi  00 

Deduct  amount  reinsured od,bbJ,lSb  uu 

Net  amount  in  force $144,710,969  00 


$83,604  00 

3,500  00 

694,312  70 

500  00 

20,000  00 

3,500  00 

8807,416  70 
200,000  00 
502,995  29 

$1,510,411  99 


Premiums 
$1,988,229  86 
1,031,171   19 
242,238  00 

$3,261,639  05 
1,614,661  65 

$1,646,977  40 
406,280  15 

$1,240,697  25 


Other  than 

fire  risks 

$27,470,741  00 

58,520,720  00 


In  force  December  31,  1926 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 

T^-tnls                                                                    $85,991,461  00 

Expired  and  t^^minateci:::::::::::::::::: 32,501,948  00 

In  force  at  end  of  year '^on  ««ifi^  m 

Deduct  amount  reinsured 20,438,4fa3  UU 

Net  amount  in  force $33,051,050  00 

Recapitulation  of  fire  risks  and  premiums—  A^'^^-o*-  T7''nA 

One  year  or  less tn7  fitfi  fifi^  no 

More  than  one  and  not  over  five  years o^o'oSa  "n 

Over  five  years 

Advance  premiums 


372,886  00 
116,129  00 


Premiums 
$443,717   .58 
170,056  58 
35,913  00 

$649,687   16 
4.54,224  35 

$195,462  81 
37,115  39 

$158,347  24 

Premiums 

$306,387  43 

930.342  IS 

2.9.56   16 

1,011   48 


Totals. 


$144,710,969  00         $1,240,697  25 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$299,564  06 

228,747  57 

287,837  50 

251,938  75 

171,482  50 


Total  bonds- 
Stocks — 

Miscellaneous. 


Total  bonds  and  stoclfs. 


$1,239,570  38 
38,700  00 
$1,278,270  38 


Par  value 
$347,625  00 
225,000  00 
290,000  00 
255,000  00 
174,000  00 


Market  value 
$3.54,251  25 
235,.500  00 
295,050  00 
265,050  00 
173,100  00 


81,291,625  00        $1,322,951  25 

27,500  00  43,150  00 

$1,319,125  00        $1,366,101  25 
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CALEDONIAN  AMERICAN  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  March  24,  1898) 

ROBERT  R.  CLARK,  President  H.  E.  FRANCK,  Secretary 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 51,009,783  71 

INCOME 

Premiums $340,944  23 

Interest  and  rents 43,141  28 

Profit  on  sale  or  maturity  of  ledger  assets 5,978  75 

Total  income $1,399,847  97 

DISBURSEMENTS 

Net  losses  paid $138,751  09 

Loss  adjustment  expenses 6,220  82 

Agents'  compensation  and  agents'  allowances 94,667  06 

Field  supervisory  expenses 6,802  35 

Salaries  and  fees 21 ,383  61 

Rents 2,439   14 

Furniture  and  fixtures 742  20 

Maps,  including  corrections 1 ,334  92 

Inspections  and  surveys 9,880  33 

Federal  taxes 4,.550  96 

Taxes,  licenses  and  fees 18,116  82 

Postage,  telegraph  and  telephone,  exchange  and  express 1,135  86 

Legal  expenses 168  00 

Advertising  and  subscriptions,  printing  and  stationery 4,076  78 

Miscellaneous  office  expenses 667  80 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Total  disbursements $330,937  74 

Balance $1,068,910  23 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $931,460  84 

Deposits  in  banks,  on  interest 72,248  07 

Agents'  balances,  business  subsequent  to  October  1,  1927 54,372  97 

Agents'  balances,  business  prior  to  October  1,  1927 7,419  14 

Reinsurance  recoverable  on  paid  losses 3,409  - 1 

Total  ledger  assets $1,068,910  23 

Non-Ledger  Assets 

Interest 12,362  45 

Market  value  of  bonds  and  stocks  over  book  value 38,364   16 

Gross  assets $1,119,636  84 

Deduct  assets  not  admitted 7,419   14 

Admitted  assets $1,112,217  70 

LIABILITIES 

Net  unpaid  losses  and  claims $20,111  89 

Estimated  expenses  of  investigation  and  adjustment  of  losses 600  00 

Unearned  premiums 418,/ 79  17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,600  00 

Estimated  amount  hereafter  payable  for  taxes 17,700  00 

Reserve  for  contingencies 'olo  f!V 

Unearned  premiums  in  companies  not  authorized *'^  ^4 

Reinsurance  on  paid  and  unpaid  losses 6,388  S_ 

Total  liabilities,  except  capital $471,0o2  92 

Capital  paid  up !??'????« 

Surplus  over  all  liabilities 441, Ib4   /S 

Total $1,112,217  70 
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RISKS  AND  PREMIUMS 

Fire  risks 

x       r  r^  K        -31      1 Q9R  $157,130,780    00 

In  force  December  31,  1926 .543  737  00 

Written  or  renewed  during  year 

„  ,  ,  $260,674,517  00 

lotals 89,230,035  00 

Expired  and  terminated -     ^ 

in  force  at  end  of  year ^m -M82  00    " 

Deduct  amount  reinsured ^ 

.  .    f „  ..       $91,317,751  00 

Net  amount  in  force 

Other  than 

In  force  December  31,  1926 'yiHif  00 

Written  or  renewed  during  year <,ouu,oit  wu 

Totals $17,582,.577  00 

Expired  and  terminated 5,127,371  00 

In  force  at  end  of  year ''f'-?R''oop  no 

Deduct  amount  reinsured 4,ooD,Jxia  uu 

Net  amount  in  force $7,898,977  00 

Recapitulation  of  Ere  risks  and  premiums-  "^."J^fTATf  nn 

One  year  or  less $16,048,863  00 

More  than  one  and  not  over  five  years 75.268,888  00 

Totals $91,317,75100 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Netriskswritten--^ '^'^iH  f, 

Net  premiums  received n'pV-  is 

Net  losses  paid ^'"^^  T^ 

Net  losses  incurred '"       '' 

BONDS  AND  STOCKS  OWNED 

■D.-j. Book  value  Par  value 

Government    «280,056  81  $282,500  00 

Province  and  municipal 133,875  00  ^f-OOO  00 

Railroad  411,043  88  435,000  00 

pubMities;::::::::::::: 4.893  75        5.000  00 

Miscellaneous 50.»7  50  53,000  00 

Totalbonds $880,016  94  $925,500  00 

^^RaM 328,433  90  $30,000  00 

Miscellaneous ^^,010  00     -^^^^^^^^^^^ 

Totalstocks $51,443  90  §30,000  00 

Total  bonds  and  stocks $931,460  84  $955,500  00 
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Premiums 
$1,4.34,303  65 
903,466  82 

$2,337,770  47 
817,274  48 

$1,. 520,495  99 
739,105  44 

$781,390  55 


Premiums 
$39,089  66 
28.085  17 

S67,174  83 
18,212  07 

$48,962  76 
17,323  96- 

$31,638  801 

Premiums 
$135, .571   35 
645,819  20 


Other  than  fire 

$282,600  00 

2,855  64 

30  23 

30  23 


Market  value 

S295,.525  00 

141,000  00 

423,5.50  00 

5,300  00 

50,850  00 

$916,225  GO 

$28,400  00 
25,200  00 

$53,600  00 

$969,825  00 


CALEDONIAN  INSURANCE  COMPANY 
Edinburgh,  Scotland 

(Commenced  business  in  United  States,  1890) 

ROBERT  R.  CLARK,  United  States  Manager  ARTHUR  H.  F.  SCHUMAN,  Ass't  Manager 

CAPITAL 

Capital  paid  up,  statutory  deposit - --  $200,000  00 

Ledger  assets  December  31  of  previous  year m.oh.ouj  -d 

INCOME 

$2,937,612  81 

Premiums          -   .-- - j„  ggg  55 

Interest  and  rents ""  ,„  „- 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets - Til L- 

^  ,  ,  . $3,141,296  78 

Total  income 
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DISBURSEMENTS 

Net  losses  paid $1,384,385  89 

Loss  adj  ustment  expenses 124,254  21 

Agents'  compensation,  including  brokerage 819,946  34 

Agents'  allowances 10,735  78 

Field  supervisory  expenses 62,549  78 

Salaries  and  fees 194,094  09 

Rents 18,221   11 

Furniture  and  fixtures 6,123  38 

Maps,  including  corrections 10,808  47 

Inspections  and  surveys 74,455  19 

Federal  taxes -4,194  19 

Taxes,  licenses  and  fees 113,879  82 

Postage,  telegraph  and  telephone,  exchange  and  express 9, 108  43 

Legal  expenses 1,552  19 

Advertising  and  subscriptions,  printing  and  stationery 28,316  75 

Investment  expenses 1,489   11 

Miscellaneous  ofBce  expenses 1,344  69 

Remittances  to  home  office 196,071  60 

Loss  on  sale  or  maturity  of  ledger  assets 530  32 

Total  disbursements $3,053,672  96 

Balance $4,602,127  08 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $3,732,030  08 

Cash  in  company's  office 264  04 

Deposits  in  banks,  on  interest 192,422  34 

Agents'  balances,  business  subsequent  to  October  1,  1927 553,282  56 

Agents'  balances,  business  prior  to  October  1 ,  1927 115,463  97 

Reinsurance  recoverable  on  paid  losses - 8,664  09 


Total  ledger  assets $4,602,127  OS 

Non-Ledger  Assets 

Interest 42,260  95 

Market  value  of  bonds  and  stocks  over  book  value 166,679  92 

Gross  assets $4,811,067  95 

Deduct  assets  not  admitted 115,463  97 


Admitted  assets $4,695,603  98 

LIABILITIES 

Net  unpaid  losses  and  claims $281,710   18 

Estimated  expenses  of  investigation  and  adjustment  of  losses 12,000  00 

Unearned  premiums 2,903,590  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 8,800  00 

Estimated  amount  hereafter  payable  for  taxes 100,000  00 

Contingent  commissions  or  other  charges  due 5,000  00 

All  other  liabilities 31,981  57 

Total  liabilities,  except  capital ' $3,343,081  75 

Statutory  deposit 200,000  00 

Surplus  over  all  liabilities 1,152,522  23 

Total $4,695,603  98 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $761,213,533  00  $6,965,673  21 

Written  or  renewed  during  year 479,365,715  00  4,414,316  50 

Totals $1,240,579,248  00  $11,379,989  71 

Expired  and  terminated 453,054,572  00  4,226,217  73 

In  force  at  end  of  year $787,524,676  00  $7,153,771  98 

Deduct  amount  reinsured 272,867,350  00  2,453,724  55 

Net  amount  in  force $514,657,326  00  $4,700,047  43 
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Other  than 
fire  risks 

In  force  December  31,  1926 '{foillul  II 

Written  or  renewed  during  year lo^.Dz-t.ii^  uw 

rp   .    ,  $245,846,472  00 

Expir^aJ^dten^n^teci::::::::::::::::::: 103,645.907  00 

In  force  at  end  of  year ^'llf^VrllZ 

Deduct  amount  reinsured 43.73o,7o8  UP 

Net  amount  in  force $98,464,807  00 

Recapitulation  of  fire  risks  and  premiums-  »,'^n"°l'n°n7  m^ 

One  year  or  less ^l^o'lfil  VO  00 

More  than  one  and  not  over  five  years oqo'qoo  nn 

Over  five  years 9cid,TO^  uu 

Totals $514,657,326  00 

BUSINESS  IN  CALIFORNIA.  DXIRING  1927 

Fire 

Net  risks  written ''*'?«o'-on  61 

Net  premiums  received ^f'^on  „- 

Net  losses  paid 61,980  Oo 

Net  losses  incurred /i.^ai  oo 

BONDS  AND  STOCKS  OWNED 

■Rnnds—                                                                                    Book  value  Par  value 

Government S^81,563  20  $490,000  00 

Province  and  municipal 758,801  72  741.000  00 

Railroad                                                              1,609,983  43  1,673.000  00 

pubucutiHties:::::::::::::::::::: 344.299  7s      345,000  00 

Miscellaneous 215.792  50  220,000  00 

Total  bonds $3,410,440  63         $3,469,000  00 

^'p^rTid  $188,600  00  $200,000  00 

pubiic'utuiVie'sV;.::::::::::::::::: 107,489  05       90,000  00 

MisceUaneous 25,500  40  24,600  00 

Total  stocks S321,589  45  §314,600  00 

Total  bonds  and  stocks $3,732,030  08         $3,783,600  00 


Premiums 

$1,235,872  20 

1.274.093  44 

$2,509,965  64 
1.286.900  62 

$1,223,062  02 
240,342  08 

$982,722  94 

Premiums 
$956,987   13 
3,733,264  70 
9.795  60 

$4,700,047  43 


Other  than  fire 

$2,095,521  00 

31,705  78 

11,612  12 

12,737  03 


Market  value 

$539,600  00 

753,600  00 

1,687,460  00 

357,900  00 

221,700  00 

$3,560,260  00 

$201,800  00 
107,400  00 
29,250  00 

$338,450  00 


$3,898,710  00 


CALIFORNIA  INSURANCE  COMPANY 
San  Francisco,  California 

(Commenced  business,  1905) 

GEO,  W.  BROOKS,  President  A.  X.  LINDSAY.  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year »4,oi-i„5(i 

INCOME 

„                                                                                                                                                  $2,727,152  65 

Premuims               265,110  03 

Interest  and  rents '    ..,  ^^.y 

Agents'  balances  previously  charged  off _^,  ■- 

Profit  on  sale  or  maturity  of  ledge rassets - ''"' 

r„  ,  ,  ■  $3,005,103  61 

Total  income - -- »,j,v~ 

DISBURSEMENTS 

„  ,  ,               .  ,                                                                                                                     $1,226,951   15 

Net  losses  paid ,-•<•<«>  no 

-            f     !         .  64,600  OS 

Loss  adjustment  expenses q^.    ._ 

Agents'  compensation,  including  brokerage - o'qor  ar 

Agents'  allowances 116  6S3  74 

Field  supervisory  expenses -■  ^no'ari  m 

Salaries  and  fees 
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Rents $33,076  54 

Furniture  and  fixtures 7,712  80 

Maps,  including  corrections 11,743  13 

Inspections  and  surveys 66,267  40 

Federal  taxes —3,127  72 

Taxes,  licenses  and  fees 104,472  98 

Postage,  telegraph  and  telephone,  exchange  and  express 15,904  89 

Legal  expenses 3,650  45 

Advertising  and  subscriptions,  printing  and  stationery 84,271  23 

Agents'  balances  charged  off 1 ,264  72 

Securities  expense 1,056  67 

Real  estate  expenses 40,933  55 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 62  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 31,549  31 

Total  disbursements $2,770,083  26 

Balance $4,849,398  22 

LEDGER  ASSETS 

Book  value  of  real  estate $1,002,610  20 

Mortgage  loans  on  real  estate 538 ,230  00 

Book  value  of  bonds  and  stocks 2,631,902  06 

Cash  in  company's  office 10,420  90 

Deposits  in  banks,  not  on  interest 13,358  48 

Deposits  in  banks,  on  interest 368,172  96 

Agents'  balances,  business  subsequent  to  October  1,  1927 256,297  08 

Agents'  balances .  business  prior  to  October  1 ,  1927 15, 295  36 

Bills  receivable,  taken  for  fire  risks 4,513  21 

Bills  receivable,  taken  for  risks  other  than  fire  risks 3,150  22 

Other  ledger  assets 5 ,447  75 

Total  ledger  assets $4,849,398  22 

Non-Ledger  Assets 

Interest  and  rents 44,181  93 

Market  value  of  real  estate  over  book  value 64,522  80 

Market  value  of  bonds  and  stocks  over  book  value 108 ,023  76 

Gross  assets $5,066,126  71 

Deduct  assets  not  admitted 21,056   15 

Admitted  assets $5,045,070  56 

LIABILITIES 

Net  unpai  d  losses  and  claims $246 ,047  40 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10,000  00 

Unearned  premiums 2,579,605  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7,500  00 

Estimated  amount  hereafter  payable  for  taxes 125,000  00 

Contingent  commissions  or  other  charges  due 5,000  00 

Special  reserve  building  fund 7,750  00 

Total  liabiUties,  except  capital $2,980,903  12 

Capital  paid  up 1,000,000  00 

^nrplus  over  all  Uabilities 1,064,167  44 

Total $5,045,070  56 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $611,385,712  00  $5,463,562  76 

Written  or  renewed  during  year 337,669,502  00  3,582,145  67 

Excess  of  original  premiums  over  reinsurance 276,806  00 

Totals $949,055,214  00  $9,.322,514  43 

Expired  and  terminated $328,538,239  00  3,523,902  18 

In  force  at  end  of  year $620,516,975  00  $5,798,612  25 

Deduct  amount  reinsured 154',976,152  00  1,470,489  32 


Net  amount  in  force $465,540,823  00         $4,328,122  93 
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Other  than 

fire  risks  Premiums 

^      „    ,QOR                                                                    ---       $87,649,374  00  $790,473  02 

In  force  Decembers!,  19^t> 143  871,41100  1,088,291   10 

Written  or  renewed  during  year '        '  46,66100 

Excess  of  original  premiums  over  reinsurance ^ — 

$231,520,785  00  $1,925,425  12 

Totals 63,189,661  00  823,021  43 

Expired  and  terminated ^ 

,     ,                                                                                          $168,331,124  00  $1,102,403  69 

In  force  at  end  of  year 49  152,004  00  318,970  55 

Deduct  amount  reinsured -      -"  '        . 

.     ,                                                                                             $119,179,120  00  $783,433  14 

Net  amount  in  force 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                                   ^^^  275,885  00  $897,281   15 

One  year  or  less- - 367'623!566  00  3,425,137  52 

More  than  one  and  not  over  fave  years 585,224  00  5,565  62 

Over  five  years 56,148  00  138  64 

Advance  premiums [ 

$465,540,823  00  $4,328,122  93 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

$53,050,152  00  $13,791,749  00 

Net  risks  written ^^               662,279  90  199,694  85 

Net  premiums  received 275,603  15  74,779   19 

Net  losses  paid 269,965  22  79,134  38 

Net  losses  incurred 

BONDS  OWNED 

r„„»rnmpnt                                                Book  value               Par  value  Market  value 

Government                                                         „_.p  ^g             $290,5.50  00  $301,572  00 

Liberty  Loan-.          105  134  51               105,000  00  106,550  00 

U.  S.  Treasury  Notes 16l'606  90               164,700  00  174,865  00 

Dominion  of  Canada ■'      ' 

State,  Province,  County  and  Municipal                             ^^^  ^^               ^^  ^^^  ^^  j^^.g  ^ 

Alameda,  California •=--                   8116  03                   s' 000  00  8,300  00 

Berkeley,  California     26'344  37                 25',000  00  26,750  00 

City  of  Detroit ,  Michigan i'tlj  oQ                   5  000  00  5,500  00 

City  of  Monterey,  California 36'll6   18                35',000  00  37,100  00 

City  of  Portland,  Oregon          72242  38                 70,000  00  74,450  00 

City  of  Sacramento,  California.    ^1054   10                 32,000  00  33,530  00 

City  of  Toronto,  Ontario,  Canada-.             tn  949  SO                 10  000  00  11,200  00 

City  of  Victoria,  British  Columbia,  Canada— -                10,242  30                10,000  00  ,         ^^ 

East  Bay  Municipal  Utility  District,  Cahforma  .                2o,4  9  97                2o,ouu  uu  ^ ^^^  ^ 

Fresno  Irrigation  District  California            25895  40                 25',000  00  24,500  00 

Glenn-Colusa  Irrigation  District,  California-—                 l^f^l  f!                25  000  00  27,110  00 

Jefferson  Union  High  School  District,  Cahforma.                 26,858   ,5                25,000  UU  ^_,_^^^  ^ 

Kern  County  Highway,  California 5  400  00                   6  000  00  6,180  00 

Maricopa  County,  Arizona...----.------------                 o.^inqq                 .30  000  00  31,7.50  00 

Marysville  Union  High  School  District,  California                ^^41  92                15  000  00  leis.^O  00 

Merced  County,  Cahforma o-'jdc;  ns                 95*000  00  26,000  00 

Merced  Irrigation  District,  California oats^  SO                 3 5' 000  00  39,6.50  00 

Modesto  Irrigation  District,  California 090^359                 90000  00  93,620  00 

Multnomah  County,  Oregon s\nn  nn                lo'oOO  00  9,800  00 

New  Westminster,  British  Columbia,  Canada. .  -                   8,500  00                 10,000  UU  ^.         ^ 

Oakdale  Union  High  School  District,  Cahforma  .                   6,493  -fa                   b.uu  ^          ^ 

Palo  Alto  Union  High  School  Distric^,  Cahforma _                   8,43o  8,                 ^. .  _^    _^  ^^ 

Petaluma  City  School  District,  California 15  82140                 15000  00  16,700  00 

Piedmont,  Cahfornia .--.---- iVn^  50                   5000  00  5.100  00 

ProvinceofSaskatchewan,Canada   1917.            -                4080440                50  000  00  51,000  00 

South  San  Joaquin  Irrigation  District,  Cahforma  49,894  40  ou.uuu  uu 

State  of  California,  San  Francisco  Harbor  Im-                    ^^  ^^_  .^                ^^ ^^^  ^^  ^^  ^^^^  00 

provcment -"wu" 2V197II                 25ioOO  00  26,500  00 

State  of  California  Veterans' Welfare 15  453  63                 1.5  000  00  15,200  00 

State  Highway,  California 90  078  8"                 '^o'oOO  00  20,400  00 

State  of  North  Carohna 4539588                45!oOO  00  46.950  00 

State  of  Oregon "  •  | '    ^^                 62(100  00  70,450  00 

Turlock  Irrigation  District,  Califorma ^'-^    ""                    •g^^,  ^^  9300  qO 

Winnipeg  School,  Manitoba -- o,iuu  ou 

Railroad                                                       12  000  00                 12,000  00  12.000  00 

California  Northwestern  Railway  Company 1A"«J"  ""                 ^.'^^  ^  ^g  75O  00 

Central  Pacific  Railway  Company -- «,  r,=  nn                 68  000  00  59.000  00 

Key  System  Transit  Company- -- oi.oio  uu 
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Railroad — Continued  Book  value 

Los  Angeles  Pacific  Company $40,375  00 

New  Orleans  Terminal  Company 88,375  00 

Oregon,  Washington  Railway  and  Navigation  Co.  49,812  50 

Petaluma  and  Santa  Rosa  Railroad  Company 10,800  00 

Pittsburgh,  Cincinnati,  Chicago  and  St.  Louis 

Railway  Company 24,937  50 

Southern  Pacific  Equipment 34,119  65 

Southern  Pacific  Company  Terminal 21,000  00 

Public  TJtility 

American  Telephone  and  Telegraph  Company, _.  95,739  58 

Bell  Telephone  Company  of  Pennsylvania 25,228  58 

California  Gas  and  Electric  Company 74,558  75 

East  Bay  Water  Company 25,642  87 

Great  Western  Power  Company 20,000  00 

Pacific  Gas  and  Electric  Company 26,008  81 

Pacific  Telephone  and  Telegraph  Company 69,131  25 

San  Francisco  Gas  and  Electric  Company 8,673  75 

San  Joaquin  Light  and  Power  Company 89,206  25 

Sierra  and  San  Francisco  Power  Company 24,812  50 

United  Gas  and  Electric  Company 6,000  00 

Western  States  Gas  and  Electric  Company 26,425  00 

Miscellaneous 

Associated  Oil  Company 57,907  33 

Berkeley  Guarantee  Building  and  Loan  Assn 10,000  00 

Canada  Permanent  Mortgage  Company 50,000  00 

General  Petroleum  Corporation 50,160  72 

Golden  State  Building  and  Loan  Assn.,  Glendale, 

California 1,500  00 

Hotel  Senator,  California 10,000  00 

Huntington  Apartments,  San  Francisco 20,000  00 

Mercantile  Arcade,  Los  Angeles 20,000  00 

Mortgage  Guarantee  Company  of  Los  Angeles  ..  25,000  00 
Mutual  Building  and  Loan  Assn.,  Long  Beach, 

California 10,000  00 

Union  Oil  Company  of  California 39,031  33 

Totalbonds $2,598,130  57 

STOCKS  OWNED 

Railroad  Book  value 

Union  Pacific  Railroad  Company,  Preferred $22,792  67 

Miscellaneous 

Citizens  Building  and  Loan  Association 1,920  00 

Natomas  Company  of  California 1,000  00 

Pacific  Coast  Adjustment  Bureau 2,000  00 

Pacific  Savings  and  Loan  Association 2,500  00 

Riverside  Mutual  Building  and  Loan  Association  3,258  82 

Texas  Adjustment  Company 100  00 

Western  Adjusting  and  Inspecting  Company 200  00 

Total  stocks $33,771  49 


Par  value 

Market  value 

$50,000  00 

$45,000  00 

100,000 

00 

92,000  00 

60,000 

00 

57,000  00 

12,000  00 

10,440  00 

25,000 

00 

28,500  00 

35,000 

00 

36,500  00 

25,000 

00 

23,500  00 

95,000 

00 

102,800  00 

25,000 

00 

27,2.50  00 

75,000 

00 

78,000  00 

25,000 

00 

26,500  00 

20,000 

00 

20,000  00 

25,000 

00 

26,500  00 

75,000 

00 

80,250  00 

9,000 

00 

9,000  00 

90,000 

00 

92,700  00 

25,000 

00 

25,500  00 

6,000 

00 

6,060  00 

25,000 

00 

26,750  00 

57.000 

00 

58,710  00 

10,000 

00 

10,000  00 

50,000 

00 

50,000  00 

50,000 

00 

51,000  00 

1,500 

00 

1.500  00 

10,000 

00 

9,900  00 

20,000 

00 

19,800  00 

20,000 

00 

19,800  00 

25,000 

00 

25,000  00 

10,000 

00 

10,000  00 

39,000 

00 

39,780  00 

$2,624,750  00 

$2,705,427  00 

Par  value 

Market  value 

$30,000  00 

$25,500  00 

1,920 

00 

1,920  00 

4,000 

00 

20  00 

1,000 

00 

1,000  00 

2,500 

00 

2,500  00 

3,258  82 

3,258  82 

100 

00 

100  00 

100 

00 

200  00 

$42,878 

82 

$34,498  82 

CAMDEN  FIRE  INSURANCE  ASSOCIATION 
Camden,  New  Jersey 

(Commenced  business  April,  1841) 
.1.  LYNN  TRUSCOTT,  President  ELWOOD  S    THOMPSON,  Secretary 

CAPITAL 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $10,026,789  40 

INCOME 

Premiums $5,637,179  34 

Deposit  premiums  on  perpetual  risks 487  50 

Interest  and  rents 525,162  69 

Transfer  fees  and  premiums  on  sale  of  company's  stock 1,276  04 

-Agents'  balances  previously  charged  off 8,426  58 

Profit  on  sale  or  maturity  of  ledger  assets 27,938  78 

Total  income $6,200,470  93 
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DISBURSEMENTS 

Net  losses  paid $2,522,038  55 

Loss  adj ust ment  expenses 105,131  90 

Agents'  compensation,  including  brokerage..; 1,473,178  06 

Agents'  allowances 36,957  47 

Field  supervisory  expenses 175,029  3o 

Salaries  and  fees 302,040  65 

Rents 36,4.54  40 

Furniture  and  fixtures 8,402  40 

Maps,  including  corrections 16,405  03 

Inspections  and  surveys, 9o,7o4  21 

Federal  taxes,  refund ~ 

Taxes,  licenses  and  fees 144,701  40 

Postage,  telegraph  and  telephone,  exchange  and  express 10,583  52 

Legalexpenses 4, 286  75 

Advertising  and  subscriptions,  printing  and  stationery 48,410  87 

Agents'  balances  charged  off 2,108  07 

Miscellaneous 883  82 

Deposit  premiums  returned  on  perpetual  risks 1,326  65 

Real  estate  expenses 11,482  06 

Paid  stockholders  for  interest  or  dividends 380,641  95 

Loss  on  sale  or  maturity  of  ledger  assets 2,287  50 

Total  disbursements $5,378,030  84 

Balance $10,849,229  49 

LEDGER  ASSETS 

Book  value  of  real  estate $225,000  00 

Mortgage  loans  on  real  estate 1,689,172  50 

Book  value  of  bonds  and  stocks 7,641,329  82 

Cash  in  company's  office "'^"  ^ 

Deposits  in  banks,  on  interest o24,/92  70 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 746,728  53 

Agents'  balances,  business  prior  to  October  1,  1927 11.724  33 

Bills  receivable,  taken  for  fire  risks 4,319  11 

Philadelphia  Fire  Underwriters'Association 200  00 

Reinsurance  bureau ^"2  oO 

Unadmitted  deposits 4,900  00 

Total  ledger  assets $10,849,229  49 

Non-Ledger  Assets 

Interest 89.819  88 

Market  value  of  bonds  and  stocks  over  book  value 1,307,234  43 

Reinsurance  recoverable  on  paid  losses 1 .440  96 

Reinsurance  recoveralbe  on  adjustment  expenses 150  48 

Gross  assets $12,247,875  24 

Deduct  assets  not  admitted 19,437  09 

Admitted  assets 512,228,438  15 

LIABILITIES 

Net  unpaid  losses  and  claims $873,449  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25,000  00 

Unearned  premiums 5,533,096  30 

Reclaimable  by  the  insured  on  perpetual  fire  insurance  policies 27,094  08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 200,000  00 

Contingent  commissions  or  other  charges  due 20,000  00 

Interest  on  mortgage  paid  in  advance 90  0" 

Totalliabilities,  except  capital $6,679,729  38 

Capital  paid  up - 2,000,000  00 

Surplus  over  all  liabilities 3,.54S,708  77 

Total... - $12,228,438  15 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $1,144,112,450  00  $10,636,992  45 

Written  or  renewed  during  year 902,743,206  00  8,028,370  51 

Excess  of  original  premiums  over  reinsurance 23,659  00 

Totals                                                                         $2,046,855,656  00  $18,689,02196 

Expired  and  terminated 744,732,862  00  6,822,114  12 

In  force  at  end  of  year $1,302,122,794  00  $11,866,907  84 

Deduct  amount  reinsured 265,535,475  00  2,729,910  27 

Net  amount  in  force $1,036,587,319  00  $9,136,997  57 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $270,596,847  00  $1,477,035  13 

Written  or  renewed  during  year 210,325,260  00  1,248,017  58 

Excess  of  original  premiums  over  reinsurance 2b  97 

Totals                                                                  $480,922,107  00  $2,725,078  68 

Expired  and  terminated 186,186,293  00  1,190,415  91 

In  force  at  end  of  year $294,735,814  00  $1,534,662  77 

Deduct  amount  reinsured 29,207,929  00  124,283  52 

Net  amount  in  force $265,527,885  00  $1,410,379  25 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $301,342,855  00  $2,490,691   75 

More  than  one  and  not  over  five  years 732,266,075  00  6,623,162  64 

Overfiveyears                                                                          -    1,806,148  00  15,354  84 

Advance  premiums 1,172,241  00  7,788  34 

Totals                                             -                         -                       --      --$1,036,587,319  00  $9,136,997  57 

Perpetualrisks-"""-"-".'."-""---'-'--- 1,234,072  00  30,104  54 

Grand  totals $1,037,821,411  00  $9,167,102  11 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $17,712,986  00  $4,444,873  00 

Net  premiums  received 190,633  86  48,055  20 

Net  losses  paid                                                                                           65,156  51  12,256  00 

Net  losses  incurrVd'. 80,441  23  10,859  00 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value               Par  value  Market  value 

Government                                        $196,410  88            $204,000  00  $206,080  00 

Province  and  municipal 606,410  68              587,000  00  605,440  00 

Railroad                                                                       -           2,229,594  43           2,430,400  00  2,438,551  00 

Public  utilities                                        430,895  00              431,000  00  462,180  00 

Miscellaneous 482,615  81               488,200  00  492,537  00 

Totalbonds $3,945,926  80         $4,140,600  00  $4,204,788  00 

Stocks —  ,  „. 

Railroad                                                            $1,758,640  71         $1,468,575  00  $2,109,962  25 

Public  utilities        685,1.36  17              4.57,150  00  792,290  00 

Bank  and  trust  company 463,9.35  51               14.5,100  00  871,190  00 

Miscellaneous 787,690  63              573,150  00  970,334  00 

Totalstocks $3,695,403  02         $2,643,975  00  $4,743,776  25 

Total  bonds  and  stocks $7,641,329  82         $6,784,575  00  $8,948,564  25 


CANADIAN  FIRE  INSURANCE  COMPANY 
Winnipeg,  Canada 


R.  T.   RILEY,  President 


(Commenced  business  June  1,  1895) 


CAPITAL 


Statutory  capital  deposit 

Ledger  assets  December  31  of  previous  year. 


JAS.  A.  DOWLER,  Secretary 
$200,000  00 


$381,1.50  22 
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INCOME 

Premiums 

Interest  and  rents . 

Increase  in  liabilities  on  account  of  reinsurance  treaties 

Miscellaneous  payments  by  home  office 

Total  income 

DISBURSEMENTS 

Net  losses  paid  —  " 

Loss  adj  ustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Inspections  and  surveys 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Advertising  and  subscriptions,  printing  and  stationery 

Miscellaneous 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS 
Book  value  of  bonds 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 

Balance  due  by  reinsuring  companies 

Total  ledger  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES 

Net  unpaid  losses  and  claims 

Unearned  premiums 

EstimateYi  amount  hereafter  payable  for  taxes 

Funds  held  under  reinsurance  treaties 

Total  liabilities,  except  capital 

Statutory  capital  deposit 

Surplus  over  all  liabilities 

Total 

RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 fS^SO  00 

Written  or  renewed  during  year '•"°''"' 

Totals $18,575,535  00 

Expired  and  terminated 8,359,142  00 

In  force  at  end  of  year ''^'oo^fsi  00 

Deduct  amount  reinsured o,-j4,aai  uw 

Net  amount  in  force $4,921.462  00 

Other  than 
fire  risks 

In  force  December  31,  1926 fn^r'-"!^  00 

Written  or  renewed  during  year I.u-b.iou  uu 

Totals $1,929,550  00 

Expired  and" terminated - -  1.247.834  00 

In  force  at  end  of  year - - '^40  riy  m 

Deduct  amount  reinsured - - - ny.tii  u» 

Net  amount  in  force - - - $231.939  00 

Recapitulation  of  fire  risks  and  premiums—  '^™T\l'",".y.rTn 

^                     1  $747.13.5  00 

One  year  or  less •,  i-.  joq  m 

More  than  one  and  not  over  five  years ^.in.-^—'  "" 

Totals..... .  — -         *3,921,462  00 


$30,968  79 

16,203  73 

23.166  24 

6,084  62 


$76,423  : 

38 

$5,539 

95 

207 

49 

9.860 

65 

214 

11 

104 

96 

433 

32 

13 

64 

506 

91 

8.222 

24 

22 

25 

$25,125 

52 

$432,448 

08 

$352,027 

04 

54,147 

56 

19.897 

77 

6,375  71 

$432,448 

08 

2,148 

54 

$430,299 

54 

$331 

25 

32.122 

94 

2,615 

09 

45,275 

.   28 

$80,344 

56 

200,00C 

1  00 

149,954 

:  98 

$430,299  54 


Premiums 
$65,370  32 
136,201   52 

$201,571   84 
85.602  96 

$116,968  88 
72.244  43 

$44,724  45 


Premiums 
$19,301  82 
14.320  45 

$33^712  27 
18.300  25 


$15,412  02 
13.142  21 

$2,269  81 

Premiums 
$0,67S  22 
34.046  23 

$43,724  45 
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BUSINESS  m  CALIFORNIA  DURING  1927 

Fire 

Net  risks  imtten $8,770,793  00 

Ket  premhmiE  received 95,672  34 

Ket  loaeee  paid 20.574  16 

Net  losses  incurred 1,165  00 

BONDS  OWNED 

Book  value  Par  value  . 

Goremmait $102,987  50  $105,000  00 

Province  and  municipa] 104,078  29  100.000  00 

Railroad 144.961  25  153.000  00 

Total $352,027  04  $358,000  00 


Other  than  fire 

$358,050  00 

5,619  54 


Market  value 

$102,125  00 

103.371  00 

144,382  50 

$349,878  50 


CANTON  INSURANCE  OFFICE,  LIMITED 
Victoria,  Hongkong,  China 

(Commenced  business  Januarj-  1.  1882) 

D.  G.  M.  BERNARD.  Chairman  F.  C.  HALL.  Secretary 

CAPITAL 

Deposit  capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  j-ear 

INCOME 

Total  premiums 

Interest  and  rents 

Remittances  trom  home  office  to  United  States  branch 

Total  income 

DISBURSEMENTS 

Net  I  osses  paid 

Aeents'  compensation,  including  brokerage 

Federal  taxes 

Taxes,  bcenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Advertising  and  subscriptions,  printing  and  stationerj' 

XliBoellaneous 

Remittances  to  home  office 

Total  disbursements i : 

Balance 

LEDGER  ASSETS 

Boole  raise  of  bonds  and  stocks 

DepcsU  in  bank*  <m  intereBt 

ffi«»'  l.«u..>««  l».pliii».  «Mt<— qiigtit  to  October  1,  1927. 

*lt— **'  *»>«»»"«■-  busiiwiw  prior  to  October  1,  1927 

TotAl  ledger  aaaeta 

Deduct  aoaets  not  admitted 

kAmwvlMmA  tmtiM 

LIABIUTIES 

Net  tmpijd  lo— n  and  claims 

Unearaed  pivninuna.  . . — .-.  — ....... .... — ......... 

Ebtinisted  amouBt  hereafter  ps>-able  for  tans 

CoaHmmeUt  nomnii— inns  or  o«i>CT  charces  due ...... 

HfiTifunffiT  premiama due.. . ......................................... 

Total  liatnlitiea.  except  capital. 

DepoBt  cafittal . ... 

Borplaa  overall  liahilitiea 

Total tSH.eOQ  22 


$340,852  92 

$14,954  67 

15,294 

83 

4.591 

26 

$34,840 

76 

$22,509 

52 

2.464 

19 

1.905 

13 

546 

72 

31 

94 

353 

90 

90  45 

25.095 

50 

$52,997 

35 

$322,696  33 

S317.250  00 

4,354 

80 

1.0O4 

42 

87 

11 

S322.606  33 

87 

11 

$.122,609  22 

$15,098  00 

1.967 

29 

37«  70 

194 

40 

53  80 

tl7.«90  37 

300.000  00 

104,918  M 

FIBE   AND    FIP.E    AXD    MARIXE 
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RISKS  AND  PREMIUMS 

Other  than 

fire  riaka  Premiiima 

In  forw  Dftcembcr  31,  l«2e 7  ri=J  «rf»  m  20  i«6  76 

Written  or  renewed  during  year 7.0.>4,0S0  00  ^^-^^  "* 

T^,.                                                            $7^337,935  00  $24,621  40 

ExpiJ^aniu^mi^t;^::::::::::::::::: ^■^•^^«>  ^^■^'^ 

In  force  at  end  of  year ««1.572  00  $3,240  78 

BUSINESS  m  CALIFORNIA  DtTRmO  1927 

Other  than  fire 

Net  n»k»  wntten....  ^^  ^^  ^7 

Net  premiums  received 22' -/f)  'i2 

Net  losses  paid.       - ---  j.;"^  ^ 

Net  losses  mcurred 

BOIIDS  AND  STOCKS  OWNED 

Tj^    ,                                                                                                                         Book  value  Par  value 

n^^rr,^*                                                                             SfKJ.fXjO  00  $00,000  00 

Government ^..OTjO  00  25.000  00 

ST^ii::::::::::::::::::::::::::::::-------'---------      200,00000  200,00000 

Total  bonds. - »15.000  00  $315,000  00 

"^M^clilaneous -- - -                 ^-^^  <»  ^^  ^ 

Total  bonds  and  stocks - $317,230  00  $317,250  00 


CAPITAL  FIRE  INSURANCE  COMPANY 
Sacramento,  California 

(Commenced  business  January  20,  1912) 

H.  R.  BL-RKE,  President  FRED  J.  PERRY,  Secretary 

CAPITAL 

Capital  paid  up - -- $400.000  00 

Ledger  assets  December  31  of  previous  year ,r^'«^  r^ 

Increase  of  paid-up  capital  during  the  year VX).ifX)  w 

$604,744  02 
INCOME 

T,        .                                                                                                                            $375,626  43 

Premiums 2S  Oil  9B 

Interest  and  rents inn'nrti  «» 

Received  from  sale  of  stock ,o«%  «! 

Profit  on  sale  or  maturity  of  ledger  assets — aw  w 

Total  income »506.5S1  32 

DISBURSEMENTS 

Net  losses  paid ^l^x  CT 

Loss  adjustment  expenses -q  4c.-  v- 

Agents'  compensation,  including  brokerage f^  na 

.\gents' allowances ^ 

Field  superi-isorj-  expenses 4?  ,T^  2 

Salaries  and  fees I'l.'t  „ 

T,     .                                                                                                                                                        3.64o  82 

Rents •         „ 

Furniture  and  fixtures i^-  -i 

Maps,  including  corrections --  fi"^tt  as 

Inspections  and  survej-s -  ,  fS  S 

Federal  taxes -- l'^  !? 

Taxes,  licenses  and  fees -- ^-f"  ^ 

Postage,  telegraph  and  telephone,  exchange  and  express. - «  oa 

Legal  expenses ---  * 

.Advertising  and  subscriptions,  pnnting  and  stationery »-^  ^ 

MisceUaneous - --^  ?i 

Real  estate  expenses - --  ^"' 

h        Total  disbursements -- $227.&4.   44 

" ' """ 
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LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1927 

Agents'  balances,  business  prior  to  October  1,  1927 

Losses  recoverable  under  reinsurance 


Total  ledger  assets. 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Interest  paid  in  advance 

Capital  paid  up 

Surplus  over  all  liabilities 


Total- 


RISKS  AND  PREMIUMS 


Fire  risks 
.6,419,823  00 


Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 

Totals $86,419,823  00 

Expired  and  terminated 24,708,328  00 

In  force  at  end  of  year $61,711,495  00 

Deduct,  amount  reinsured 36,806,679  00 

Net  amount  in  force $24,904,816  00 

Other  than 
fire  risks 
$6,056,346  00 


Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


86,056,346  00 
1,376,349  00 


Totals 

Expired  and  terminated 

In  force  at  end  of  year ^|'f.^'^^,l  ^n 

Deduct  amount  reinsured l,941,Uci7  UP 

Net  amount  in  force $2,738,960  00 

Recapitulation  of  fire  risks  and  premiums—  "^"^"""Vf.Tn^ 

One  year  or  less tol^f'fiy?  00 

More  than  one  and  not  over  five  years iM,dii,D;x  uu 

Totals $24,904,816  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Net  risks  written.  *^^S?^  ^? 

Net  premiums  received 

Net  losses  paid 

Netlossesincurred 


182,018  87 
30,694  57 
38,448  92 


Government 

Railroad 

Public  utilities - 
Miscellaneous.. 


BONDS  OWNED 

Book  value 

$122,268  75 

256,167  50 

151,643  75 

80,250  00 


Totals  - 


$610,330  00 


Par  value 

$110,000  00 

275,000  00 

150,000  00 

85,000  00 

$620,000  00 


$80,956  75 

40,630  95 

610,330  00 

300  00 

91,122  24 

56,715  87 

3,313  67 

8  42 

$883,377  90 


5,054  54 
19,120  00 


$907,552  44 
3,313  67 


$15,672  40 
192,059  76 

465  00 
9,015  00 

839  43 
400,000  00 
286,187  18 

$904,238  77 


Premiums 
$875,047  95 
136,261  88 

$1,011,309  83 
286,064  14 

$725,245  69 
421,648  52 

$303,597  17 


Premiums 
$108,431  59 
2,523  16 

$110,954  75 
22,083  46 

$88,871  29 
22,384  32 


Premiums 
$71,686  75 
231,910  42 


Other  than  fire 

$2,080,982  00 

29,350  13 

3,879  23 

5,181  97 


Market  value 

$124,400  00 

266,050  00 

156,250  00 

82,750  00 

$629,450  00 
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CAPITAL  FIRE  INSURANCE  COMPANY 
Concord,  New  Hampshire 

(Commenced  business  March  19,  1886) 

CHARLES  L.  JACKMAN,  President  A.  R.  KENDALL,  .Secretary 

CAPITAL 

Capitalpaidup $300,000  00 

Ledger  assets  December  31  of  previous  year «.D-i^<iu  iz 

INCOME 

Interest  and  rents $36,637  04 

Dividends  on  securities  sold  in  previous  year 10,149  00 

Refund  on  state  taxes :--  100,000  00 

Borrowed  money •''•^OO  00 

Profit  on  sale  or  maturity  of  ledger  assets 4,748  28 

Total  income $47,986  81 

DISBURSEMENTS 

Net  losses  paid "^^'^  ^1 

Loss  adj  ustment  expenses 1"^  ^ 

Field  supervisory  expenses _'^ 

Salaries  and  fees ^'^23  14 

Rents 1.333  76 

Furniture  and  fixtures Yt  j~! 

Inspections  and  surveys ^  '^ 

Federal  taxes 6,022  26 

Taxes,  licenses  and  fees _°^  ^ 

Postage,  telegraph  and  telephone,  exchange  and  express ^00  97 

Advertising  and  subscriptions,  printing  and  stationery 212  26 

Agents'  balances  charged  off _J  ^~ 

Miscellaneous^ __ oofnn  nn 

Paid  stockholders  for  interest  or  dividends nn  nn 

Borrowed  money  repaid ^'<ai   or 

Interest  on  borrowed  moiiey ^"^ 

Total  disbursements $46,758  95 

Balance $648,937  98 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $171,098  00 

Loans  secured  by  collateral ^^°'^^'^  t° 

Book  value  of  bonds  and  stocks 246,334  20 

Cash  in  company's  office 9'n9Q  n9 

Deposits  in  banks,  not  on  interest -,029  02 

Deposits  in  banks,  on  interest 2,358  86 

Total  ledger  assets $648,937  98 

Non-Ledger  Assets 

Interest J'^f^   II 

Market  value  of  bonds  and  stocks  over  book  value iu-,iDi  ao 

Income  tax  refund  due ^^°  ^ 

Grossassets $760,298  04 

LIABILITIES 

Net  unpaid  losses  and  claims »3io  00 

Capitalpaidup - - Tc'T^T. 

Surplus  over  amiabilities... 4o9.9i3  04 

Total — $760.298  04 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 ---     $120,229,167  00  $1,130,639  26 

Written  or  renewed  during  year ..- 73,271.320  00    ^ 6S2.396  4j 

Totals                                                                                              $193„500,IS7  00  $1,S13,035  71 

Expired  and  terminated:": - 64,246.828  00     610.S06_93 

In  force  at  end  of  year --     $120.2.^3.6.59  «)  $1,196,228  78 

Deduct  amount  reinsured 129,253,659  00  1.196.228  78 


112 


REPORT  OF  INSURANCE  COMMISSIONER 


Other  than 
fire  risks 

In  force  December  31,  1926 S2,2ol,660  00 

Written  or  renewed  during  year 4,055,188  00 

Totals 86,306,848  00 

Expired  and  terminated 2,286,375  00 

In  force  at  end  of  year $4,020,473  00 

Deduct  amount  reinsured 4,020,473  00 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value  Par  value 

Government   $15,342  50  $24,000  00 

Railroad 18,183  75  21,000  00 

Public  utilities 3,635  00  3,700  00 

Miscellaneous..-^ 55,952  45  63,460  00 

Totalbonds $93,113  70  $112,160  00 

Stocks — 

Railroad $29,907  50  $27,664  00 

Public  utilities 7,112  50  8,000  00 

Bank  and  trust  company 17,358  67  9,800  00 

Miscellaneous 98,841  83  76,930  00 

Totalstocks $153,220  50  $122,394  00 

Total  bonds  and  stocks $246,334  20  $234,554  00 


Premiums 
$9,048  51 
43,228  66 

$52,277   17 
17,381  02 

$34,896  15 
34,896  15 


Market  value 

$17,190  00 

20,270  00 

3,750  00 

61,860  00 

$103,070  00 

$36,347  96 

9,610  00 

41,052  00 

158,415  60 

$245,425  56 

$348,495  56 


CAROLINA  INSURANCE  COMPANY 
Wilmington,  North  Carolina 

(Commenced  business,  1889) 


CHARLES  L.  TYNER,  President 


VINCENT  P.  WYATT,  Secretary 


CAPITAL 

Capital  paid  up $500,00u  00 

Ledger  assets  December  31  of  previous  year $1,785,811  36 

INCOME 

Premiums $567,048  44 

Interest  and  rents 82,085  85 

Increase  in  liabilities,  account  of  reinsurance  treaties 50,893  53 

Profit  on  sale  or  maturity  of  ledger  assets 4,069  60 

Total  income $704,097  42 

DISBURSEMENTS 

Net  losses  paid $198,183  48 

Loss  adjustment  expenses 4,439  56 

Agents'  compensation,  including  brokerage 143,346  57 

Field  supervisory  expenses 9,601  92 

Salaries  and  fees _ 20,305  06 

Rents 2,157  65 

Furniture  and  fixtures 375  53 

Maps,  including  corrections 324  38 

Inspections  and  surveys 2,236  23 

Federal  taxes -  4,757  59 

Taxes,  licenses  and  fees 14,334  80 

Postage,  telegraph  and  telephone,  exchange  and  express 707  33 

Legal  expenses 160  00 

Advertising  and  subscriptions,  printing  and  stationery 2,683  88 

Miscellaneous "3  '9 

Real  estate  expenses 408  18 

Paid  stockholders  for  interest  or  dividends 70,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 854  75 

Total  disbursements $474,970  72 

Balance »2.014,938  06 
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LEDGER  ASSETS 

Book  value  of  real  estate $13,000  00 

Mortgage  loans  on  real  estate 291,150  00 

Book  value  of  bonds  and  stocks 1,340,059  61 

Deposits  in  banks,  on  interest 232,081  85 

Agents'  balances,  business  subsequent  to  October  1,  1927 138,353  7o 

Agents'  balances,  business  prior  to  October  1,  1927 292  85 

Total  ledger  assets 52,014,938  06 

Non-Ledger  Assets 

Interest 19.305  12 

Market  value  of  bonds  and  stocks  over  book  value 39,051  39 

Gross  assets $2,073,294  57 

Deduct  assets  not  admitted 292  85 

Admitted  assets $2,073,001  72 

LIABILITIES 

Net  unpaid  losses  and  claims $67,359  07 

Unearned  premiums 578,417  00 

Salaries,  rents,  expenses,  bills,  fees,  etc.,  due 2,o00  00 

Estimated  amount  hereafter  payable  for  taxes 17,500  00 

Unpaid  reinsurance  premiums 254,216  13 

Total  liabilities,  except  capital $919,992  20 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 653,009  52 

Total $2,073,001  72 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $185,625,611  00  $1,619,428  00 

Written  or  renewed  during  year 162,234,096  00  1,515,858  23 

Excess  of  original  premiums  over  reinsurance 40,476  69 

Totals                                                                                    $347,859,707  00  $3,175,762  92 

Expired  and  terminated. _\"I"I'"I] 113,662,870  00  990,588  92 

In  force  at  end  of  year                         $234,196,837  00  $2,185,174  00 

Deduct  amount  reinsured 115,895,822  00  1,194,178  00 

Net  amount  in  force $118,301,015  00  $990,996  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $28,639,380  00  $185,044  00 

Written  or  renewed  during  year 55,121,862  00  247,126  26 

Excess  of  original  premiums  over  reinsurance 9,372  66 

Totals                                                                             $83,761,242  00  $441,542  92 

Expired  and  terminated 31,196,924  00  154,426  92 

Inforceatendof  year $52,564,318  00  $287,116  00 

Deduct  amount  reinsured 31,401,597  00  219,751  00 

Net  amount  in  force $21,162,721  00  $67,365  00 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $38,721,593  00  $250,641  00 

More  than  one  and  not  over  five  years 79,124,252  00  734,574  00 

Over  five  years 343,201  00  5,109  00 

Advance  premiums 111,969  00  672  00 

Totals --- --     $118,301,015  00  $990,996  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $1,670,812  00  $760,772  00 

Net  premiums  received 15,838  96  3,127  9* 

Net  losses  paid --- ----                  7.703  68  625  14 

Net  losses  incurred - 29,272  68  481  14 
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BONDS  AND  STOCKS  OWNED 

gQuds Book  value  Par  value  Market  value 

Government                                                     S675,495  55  $673,150  00  $673,150  00 

State,  province,  county  and  municipal 294,128  31  294,500  00  312,02100 

Railroad                                           18,425  00  20,000  00  19,750  00 

Public  utilities                                      _              58,350  00  60,000  00  60,450  00 

Miscellaneous                75,405  00  78,000  00  78,740  00 


Totalbonds $1,121,803  86  $1,125,650  00  $1,144,11100 

Stocks — 

Railroad                                  _  '                      $88,292  00  $95,000  00  $102,100  00 

Public  utiiit'ies".."ri_I 28,785  00     30,000  00 

Miscellaneous                                              101,178  75  90,000  00  102,900  00 


Totalstocks $218,255  75  $185,000  00 


Total  bonds  and  stocks $1,340,059  61         $1,310,650  00        $1,379,11100 


CENTRAL  MANUFACTURERS  MUTUAL  FIRE  INSURANCE 
COMPANY 

Van  Wert,  Ohio 

(Commenced  business  October  2,  1876) 

H.  V.  OLNEY,  President  C.  A.  L.  PURMORT,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $3,097,651  71 

INCOME 

Premiums ^2,549,675  27 

Interest  and  rents 121,462  67 

Agents'  balances  previously  charged  off ^'*^  '^° 

Profit  on  sale  or  maturity  of  ledger  assets ^^^  °^ 

Total  income $2,672,071  94 

DISBURSEMENTS 

Net  losses  paid $954,714  55 

Loss  adjustment  expenses 25,579  19 

Agents'  compensation,  including  brokerage 442,689  53 

Agents'  allowances 2,026  73 

Field  supervisory  expenses '      '     ° 

Salaries  and  fees 115,983   15 

Rents 7,420  41 

Furniture  and  fixtures V-q  a? 

Maps,  including  corrections ^lo  ocs  os 

Taxes,  licenses  and  fees q'onq  ns 

Postage,  telegraph  and  telephone,  exchange  and  express q'^ic  7^ 

Legal  expenses Vi'qsfi  47 

Advertising  and  subscriptions,  printing  and  stationery cii,»i5D  •*< 

Miseellaneous ^,01-  00 

Real  estate  expenses «o,'rqa  qk 

Dividends  to  policyholders orW  tn 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -b,fid/ 

Total  disbursements $2,421,017  85 

Balance $3,348,705  80 

LEDGER  ASSETS 

Book  value  of  real  estate Sfi^'no  00 

Mortgage  loans  on  real  estate -on'nnn  nn 

Book  value  of  bonds  and  stocks "      rmV  qb 

_,      ,     .                             J        a:  5,911    OS 

Cash  m  company  s  olhce 141  "gl    83 

Deposits  in  banks,  not  on  interest orq'iro  qq 

Agents' balances,  business  subsequent  to  October  1,  1927 1  699  60 

Reinsurance  recoverable  on  paid  losses ^ 

~  ,   ,  ,    ,               t  $3,348,705  80 

Totalledger  assets --- "  '       ' 
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Non-Ledger  Assets 

Interest  due 132,667  71 

Market  value  of  bonds  and  stocks  over  book  value 127,865  00 

Gross  assets $3,509,238  51 

LIABILITIES 

Net  unpaid  losses  and  claims $232,581  53 

Unearned  premiums 1  ,o35,ool  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1.000  00 

Estimated  amount  hereafter  payable  for  taxes 31.500  00 

Estimated  adjustment  expenses  on  unpaid  losses 4,092  10 

Total  liabilities,  except  capital 81,804.725  09 

Surplus  over  all  liabilities 1,704,513  42 

Total $3,509,238  51 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $243,857,734  00  $2,355,216   16 

Written  or  renewed  during  year 252,375,772  00  2,485,376  99 

Totals                                                                             -                     $496,233,506  00  $4,840,593   15 

Expired  and  term'inated_r 229.147.175  00  2.336.278  61 

In  force  at  end  of  year $267,086,331  00  $2,504,314  54 

Deduct  amount  reinsured 15,861.934  00  131,045  72 

Net  amount  in  force $251,224,397  00  $2,373,268  82 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $25,276,585  00  $479,279  55 

Written  or  renewed  during  year 32,337,721  00    678,085  91 

Totals                                                                                          $57,614,306  00  $1,157,365  46 

Expired  and  terminated, I 29,631,351  00  598.336  46 

In  force  at  end  of  year $27,982,955  00  $559,029  00 

Recapitulation  of  Hre  risks  and  premiums—                                              Amount  covered  Premiums 

One  year  or  less $181,37S,.527  00  $1,763,134  95 

More  than  one  and  not  over  five  years 69,845,870  00    610,133  87 

Totals $251,224,397  00  $2,373,268  82 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  ^vTitten $4,731,887  00  $55,105  00 

Net  premiums  received 46,197   12  1,79-  23 

Net  losses  paid 30,564   13  973  55 

Net  losses  incurred 47,556  54  1,136  36 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value              Par  value  Market  value 

Government                                                          --         $1,510,000  00         $1,510,000  00  $1,619,900  00 

Province  and  municipal 222.000  00              222.000  00  220.365  00 

Miscellaneous 780.000  00              780.000  00  797.600  00 

Totalbonds $2,510.000  00        $2,510.000  00  $2,637.865  00 

Stocks — 

Miscellaneous 10.000  00                10,000  00  10,000  00 

Total  bonds  and  stoclcs $2,520,000  00         $2,520,000  00  $2,647,865  00 


CENTRAL  STATES  FIRE  INSURANCE  COMPANY 
Wichita,  Kansas 

(Commenced  business  May  1,  1016) 
ROY  E.  EBLEN.  President  E.  V.  CHAPLIX.  Secretary 

CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$250,000  00 


$3SS,690  41 
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INCOME 
Interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS 

Net  losses  paid 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Taxes,  licenses  and  f egs 

Legal  expenses 

Agents'  balances  charged  off 

Real  estate  expenses 

Total  disbursements 

Balance 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks  on  interest 

Agents'  balances,  business  prior  to  October  1,  1927 

Total  ledger  assets -  — 

Non-Ledger  Assets 
Interest- 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes 

Capital  paidup 

Surplus  over  all  liabilities 

Total 

RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $56,738,248  00 

Written  or  renewed  during  year 63,611,9^7  00 

Totals $120,350,175  00 

Expired  and  terminated 75,515,888  00 

In  force  at  end  of  year $44,834,287  00 

Deduct  amount  reinsured 44,834,287  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $35,270,518  00 

Written  or  renewed  during  year 47,243,093  00 

Totals $82,513,611  00 

Expired  and  terminated 48,284,726  00 

In  force  at  end  of  year $34,228,885  00 

Deduct  amount  reinsured 34,228,885  00 

BONDS  AND  STOCKS  OWNEp 

Bonds —                                                                                   Book  value  Par  value 

Government $82,6089  57  $83,650  00 

Province  and  municipal 98,612  23  101,050  00 

Public  utilities 88,068  75  93,000  00 

Miscellaneous 24,925  00  25,000  00 

Total  bonds $294,215  55  $302,700  00 

Stocks — 

Public  utilities 46.637  50  35,000  00 

Total  bonds  and  stocks $340,853  05  $337,700  00 


$19,505  31 
624  36 


D,129  67 


-$772  84 

27   14 

320  00 

10  00 

4,083   13 

251  50 

1,125  75 

10,000  00 


$15,044  68 

8393,775  40 

$3,500  00 

340,853  05 

48,.507  60 

914  75 

$393,775  40 

4,149  21 
20,636  95 

$418,561  56 
914  75 

$417,646  81 

$3,000  00 
250,000  00 
164,646  81 

$417,646  81 

Premiums 
$584,699  57 
656,035  88 

$1,240,735  45 
743,476  11 

$497,259  34 
497,259  34 

Premiums 
$390,639  55 
405,972  06 

$796,611  61 
484,307  28 

$312,304  33 
312,304  33 

Market  value 

$86,765  50 

101,954  50 

98,470  00 

25,000  00 

$312,190  00 

49,300  00 

$361,490  00 
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CENTURY  INSURANCE  COMPANY 
Edinburgh,  Scotland 

(Commenced  business  in  United  States,  October,  1911) 

HENRY  W.  BROWN  AND  CO.,  Managers  WALTER  STONE.  Assistant  Manager 

CAPITAL 
.^         .,         .,   ,  $400,000  00 

Deposit  capital ,„  og'?  239  50 

Ledger  assets  December  31  of  previous  year *  ■ 

INCOME 

„       .                                                                                                                                     81,769,575  27 

Premiums 101,685  76 

Interest  and  rents 10  411  86 

Profit  on  sale  or  maturity  of  ledger  assets '^ 


Total  income 

DISBURSEMENTS 


Total  ledger  assets 

Non-Ledger  Assets 


Admitted  assets 

LIABILITIES 


81,881,672  89 


^,  ,,               .,                                                                                                      $632,654  65 

Net  losses  paid   3    gg^  77 

Loss  adjustment  expenses 464  795  81 

Agents'  compensation,  including  brokerage 2474  29 

Agents'  allowances I'pSl  05 

Field  supervisory  expenses 56962  49 

Salaries  and  fees 5009  95 

Rents -_---  '705  00 

Furniture  and  fixtures -  2  784  75 

Maps,  including  corrections 19270  56 

Inspections  and  surveys 42948  34 

Taxes,  licenses  and  fees oUiT  41 

Postage ,  telegraph  and  telephone,  exchange  and  express ^. ^^ ' 

Advertising  and  subscriptions,  printing  and  stationery 44640  67 

Agents'  balances  charged  off 98172  73 

Remittances  to  home  office '     "   .. 

Loss  on  sale  or  maturity  of  ledger  assets 


,   ,.  ,                  ,                                                                                                            $1,416,964  59 

al  disbursements -  ^z===!:=^= 

„  ,                                                                                                                  $2,747,947  SO 

Balance 


LEDGER  ASSETS 

,      ^  X  $48,500  00 

Mortgage  loans  on  real  estate 2  013  196  75 

Book  value  of  bonds  and  stocks '263'976  91 

Deposits  in  banks,  on  interest •JOd'jTS  OR 

Agents'  balances,  business  subsequent  to  October  1,  1927 12-99  85 

Agents'  balances,  business  prior  to  October  1,  1927 i   •' 

Philadelphia  Fire  Underwriters  Association  deposit. 1 4  005  31 

Reinsurance  due  from  other  companies  on  paid  losses Li.SJ 


S2,747,947  80 


r  ,       ^                                                                                                                    18,645  56 

Interest — "  149  9^'?  2t 

Market  value  of  bonds  and  stocks  over  book  value n-.^oo  ^o 

„                 .                                                                                                                      $2,908,846  61 

Gross  assets j,,  -^g  g- 

Deduct  assets  not  admitted ~' 


$2,896,046  76 


. ,  ,               ,    ,  .                                                                                            8248,385  70 

Net  unpaid  losses  and  claims t  nnn  nn 

Estimated  expenses  of  investigation  and  ad j  ustment  of  losses 1  967  16 1  77 

Unearned  premiums '"■  i'.f«,  f^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due -6900  00 

Estimated  amount  hereafter  payable  for  taxes 9n'onO  00 

Contingent  commissions  or  other  charges  due ""' 

Total  liabilities,  except  capital -- *''40o'oOO  00 

Depositcapital S"9'799  29 

Surplus  over  all  liabilities [ 


Total. 


$2,896,046  76 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  roroe  December  31,  1926 $218,895,882  00 

Written  or  renewed  during  year 257,889,850  00 

Totals S476, 785,732  00 

Expired  and  terminated 197,395,929  00 

In  force  at  end  of  ye,ir - $279,389,803  00 

Deduct  amount  reinsured.. 131,294,372  00 

Net  amount  in  force $148,095,431  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $64,084,363  00 

Written  or  renewed  during  year 99,635,224  00 

Totals $163,719,587  00 

Expired  and  terminated.. 94,888,370  00 

In  force  at  end  of  year $68,831,217  00 

Deduct  amount  reinsured 7,562,045  00 

Net  amount  in  force $61,269,172  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less... $63,754,644  00 

More  than  one  and  not  over  five  years 83,937,076  00 

Over  five  years 80,561  00 

Advance  premiums 303,150  00 

Totals $148,095,431  00 

BUSINESS  IN  CALIFORNIA   DURING   1927 

Fire 

Netrisks  »Titten... $8,211,914  00 

Net  premiums  received 76,234  88 

Net  losses  paid 7,591  29 

Net  losses  incurred... 8,759  29 

BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value 

Government $381,706  70  $390,000  00 

Province  and  municipal 237,568  91  237,000  00 

Railroad 163,435  37  171,500  00 

Public  utilities 184.100  00  200.000  00 

Miscellaneous 309,766  46  320,000  00 

Totalbonds $1,276.577  44  $1,318.500  00 

Stocks — 

Railroad $153,935  00  $145,000  00 

Bank  and  trust  company 74,153  75  14. .500  00 

Miscellaneous 508.530  56  304,200  00 

Totalstocks $736,619  31  $463,700  00 

Total  bonds  and  stocks $2,013,106  75         $1,782.200  00 


Premiums 
$2,047,847  34 
2,164,118  49 

$4,211,965  83 
1.781.771  76 

$2,430,194  00 
1.146,720  4i 

$1,283,473  67 


Premiums 
$942,612  90 
1,234,092  92 

$2,176,705  82 
1,165,876  55 

$1,010,829-  27 
76,930  82 

$933,898  45 

Premiums 

$496,690  53 

783.348  95 

1.050  62 

2,383  57 

$1,283,473  67 


Other  than  fire 

$17,833,291  00 

232.991  59 

68.2,50  31 

84,676  50 


Market  value 
$398,820  00 
248,960  00 
172.240  00 
202,150  00 
321,940  00 

$1,344,100  00 

$155,000  00 

94,115  00 

562,225  00 

$S1 1,340  00 

$2,155,450  00 


CHICAGO  FIRE  AND  MARINE  INSURANCE  COMPANY 
Chicago,  Illinois 


(Commpncqd  business  March  1,  1923) 
IIAROI.O  M    OimirN.  Prrsidfnt 


KRKPKUICK  (VnUIKN. 

U    M.   NEVIN8.  Sccmmrim 


CAPITAL 


Capital  paid  u|>  ............... 

I.«<l«cr  aaspts  DrcrmUT  31  of  previous  yo«r. 


$1,000,000  00 


$3,S00.SM  47 
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'^^""""^                                          ...._.  $1,471,989  33 

Premiums '        _                  .    136.512  .54 

Interest  and  rents "  19  249  37 

Profit  on  sale  or  maturity  of  ledger  assets ; 

$1,627.7.51  24 
Total  income 

DISBURSEMENTS                           ,703,484  08 

Net  losses  paid 29.S7S  .52 

Loss  adjustment  expenses '^^  404,797  06 

Agents' allowances "  81,774  00 

Field  supervisory  expenses "  97,874  02 

Salaries  and  fees "                __  10,837  21 

Rents ""  ijsei   37 

Furniture  and  fixtures.- "            "      __  12.123  69 

Maps,  including  corrections '"'^  29,662  48 

Inspections  and  surveys '_'_  49,947  70 

Taxes,  licenses  and  fees 6'9oo  89 

Postage,  telegraph  and  telephone,  exchange  and  express -^^g  ^^ 

Legal  expenses -_ y'l- 16  42.5  62 

Advertising  and  subscriptions,  printmg  and  stationery -^.^  ^g 

Agents' balances  charged  off "^  gg3  75 

Miscellaneous j  935  03 

Loss  on  sale  or  maturity  of  ledger  assets [ 

$1,450,191  06 

Total  disbursements ===^== 

$2,738,419  65 

Balance 

LEDGER  ASSETS 

$.585.7o0  00 

Mortgage  loans  on  real  estate -                       "      _^  1,664.115  70 

Book  value  of  bonds  and  stocks "    "  '        '500  00 

Cash  in  company's  office "^      _  .           199,085  70 

Deposits  in  banks,  on  interest r";^"' V"v,"""i""iqo7  283.031  01 

Agents' balances,  business  subsequent  to  Uctober  1,  iaz( --   --    -^  5  637  24 

Agents'  balances,  business  prior  to  October  1,  1927 -  '^^  ^^ 

Philadelphia  Fire  Underwriters  Association ____^ 

$2,738,419  65 
Total  ledger  assets 

Non-Ledger  Assets                                       __  29,032  02 

Interest  due r"",""", 60.345  30 

Market  value  of  bonds  and  stocks  over  book  value... 30,000  00 

Office  furniture,  fixtures  and  maps.. 181722   18 

Reinsurance  collectable  on  losses  paid ' 

$2,876,519   15 

Gross  assets "  35  637  24 

Deduct  assets  not  admitted [ 

$2,840,881  91 
Admitted  assets 

LIABILITIES  ^^^^  g^^  _^ 

Net  unpaid  losses  and  claims •>  500  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,453',928  43 

Unearned  premiums "  ''500  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 40000  00 

Estimated  amount  hereafter  payable  for  taxes .'p^^j  qq 

Contingent  commissions  or  other  charges  due '_ 

$1,652,.529  13 

Total  liabilities,  except  capital 1,000.000  00 

Capital  paid  up 'l8s'.3.>2  78 

Surplus  over  all  liabilities [ 

$2,840,881  91 
Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

V.      Qi    ,Q9R                                                                   ----     $392,119,919  00  $3,674,634  88 

In  force  December  31,  192b oofi  2OI  791  00  2,816,456  02 

Written  or  renewed  during  year _:: — ! : — 

$688,321,710  00  $6,491,090  90 

Totals..---- - 230,912,671  00  2,193,722  94 

Expired  and  terminated ■ ZTJ'Z^ 

,    ,           .      .    r                                                                                    $457,409,039  00  $4,297,367  96 

In  force  at  end  of  year-.- - 169  744.618  00  1,751,772  89 

Deduct  amount  reinsured - _ „, 

.    ,                                                                                      $287,664,421  00  $2,54o,59o  07 

Net  amount  in  force 
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Other  than 
fire  risks 

In  force  December  31,  1926 $84,478,579  00 

Written  or  renewed  during  year 59,102,149  00 

Totals 8143,580,728  00 

Expired  and  terminated 60,566,204  00 

In  force  at  end  of  year 383,014,524  00 

Deduct  amount  reinsured 19,909,009  00 

Net  amount  in  force 363,105,515  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $74,946,038  00 

More  than  one  and  not  over  five  years 212,064,936  00 

Over  five  years 653,447  00 

Totals $287,664,421  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  WTitten $20,327,555  00 

Net  premiums  received 218,758  51 

Net  losses  paid 38,772  29 

Net  losses  incurred 44,900  90 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                         Book  value  Par  value 

Government $176,812  50  $175,000  00 

Province  and  municipal 78,62145  77,800  00 

Railroad 153,750  25  160,000  00 

Public  utilities 507,737  50  520,000  00 

MisceUaneous 308,588  33  310,500  00 

Total  bonds $1,225,510  03  $1,243,300  00 

Stocks — 

Railroad $20,145  00  $20,000  00 

Public  utilities 29,590  00  30,000  00 

Miscellaneous 388,870  67  375,780  00 

Totalstocks $438,605  67  $425,780  00 

Total  bonds  and  stocks $1,664,115  70  $1,669,080  00 


Premiums 
$429,552  91 
285,866  93 

$715,419  84 
306,549  62 

$408,870  22 
112,032  84 

$296,837  38 

Premiums 
$626,660  53 
1,915,155  98 
3,778  56 

$2,545,595  07 


Other  than  fire 

-$18,966  00 

-212  58 

656  35 

396  20 


Market  value 

$170,500  00 

79,551  00 

161,300  00 

537,900  00 

311,480  00 

$1,260,731  00 

$22,100  00 

31,000  00 

410,630  00 


$1,724,461  00 


CITIZENS  INSURANCE  COMPANY 
Saint  Louis,  Missouri 

(Commenced  business,  1837) 

R.  M.  BISSELL,  President  J.  E.  TENNER,  Secretary 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1,236,982  74 

INCOME 

Premiums $563,327  58 

Interest  and  rents 34,868  13 

Profit  on  sale  or  maturity  of  ledger  assets 3,138  32 

Total  income $601,334  03 

DISBURSEMENTS 

Net  losses  paid $289,993  18 

Loss  ad j ustment  expenses 15,1 55  41 

Agents'  compensation,  including  brokerage 133,385  15 

Agents'  allowances 650  66 

Field  supervisory  expenses 28,466  34 

Salaries  and  fees 36,588  00 
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Rents 18,178  79 

Furniture  and  fixtures ■--  950  13 

Maps,  including  corrections 1,1 92  87 

Inspections  and  surveys 13,319  52 

Taxes,  licenses  and  fees 22,472  57 

Postage,  telegraph  and  telephone,  exchange  and  express 2,504  90 

Legal  expenses 543  05 

Advertising  and  subscriptions,  printing  and  stationery 8,670  20 

Paid  stockholders  for  interest  or  dividends 16,000  00 

Total  disbursements S578,070  77 

Balance Sl,260,246  00 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $35,000  00 

Book  value  of  bonds  and  stocks 630,459  05 

Deposits  in  banks,  on  interest 246,578  57 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 348,208  38 

Total  ledger  assets $1,260,246  00 

Non-Ledger  Assets 

Interest 8,969  01 

Market  value  of  bonds  and  stocks  over  book  value 13,490  95 

Gross  assets $1,282,705  96 

LLABILITIES 

Net  unpaid  losses  and  claims $84,904  34 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,300  00 

Unearned  premiums 569,238  96 

Estimated  amount  hereafter  payable  for  taxes 5,000  00 

Totalliabilities,  except  capital $662,443  30 

Capital  paid  up 200,000  00 

Surplus  over  all  liabilities 420,262  66 

Total $1,282,705  96 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $400,783,602  00  $3,910,538  82 

Written  or  renewed  during  year 473,586,809  00  4,320,843  03 

Totals $874,370,411  00  $8,231,381  85 

Expired  and  terminated 421,184,567  00  4,207,266  40 

In  force  at  end  of  year $453,185,844  00  $4,024,115  45 

Deduct  amount  reinsured 350,665,132  00  3,034,431  31 

Net  amount  in  force 5102,520,712  00  $989,684  14 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $92,057,232  00  8436,246  17 

Written  or  renewed  during  year 106,538,227  00  722,540  55 

Totals $198,595,459  00  $1,158,786  72 

Expired  and  terminated 97,729,969  00  725,170  37 

In  force  at  end  of  year .-.     $100,865,490  00  $433,616  35 

Deduct  amount  reinsured 73,169,851  00  318,342  50 

Net  amount  in  force $27,695,639  00  $115,273  85 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $30,947,768  00  $295,352  22 

More  than  one  and  not  over  five  years 71,571,792  00  694,236  24 

Advance  premiums 1,1 52  00  95  68 

Totals $102,520,712  00  $989,684  14 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

XT  ..    •  1        ,-tf=r,                                                                                                         811,346,822  00 

Netnskswntten_.        8105,128  32 

Netpremmms  received 3^^   ^2 

Net  losses  paid --   -  61175  03 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

■o  „Hs Book  value              Par  value  Market  value 

Government                                                 $148,787  82            8147,000  00  $156,080  00 

ProXceandmunidpaf:::::::::: 176,53425      1^3,50000  f^.ossoo 

^  .,   ,          "^                                           ..      129,273  76      113,000  00  123,890  00 

PubiTc  utiiitieT               ::::::::—-      142,875  72      147,000  00  146,450  00 

Slants.:::::::::::.: 24,437  50       25,000  00  24.500  00 

Total  bonds $621,909  05            $605,500  00  $632,975  00 

^tilroad «7,500  00                $7,500  00  $8,700  00 


Miscellaneous.. 
Total  stocks. 


1,050  00  1,650  00  2,275  00 


$8,550  00  $9,150  00  $10,975  00 

Total  bonds  and  stocks $630,459  05  $614,650  00  $643,950  00 


CITY  INSURANCE  COMPANY  OF  PENNSYLVANIA 
Sunbury,  Pennsylvania 

(Commenced  business  April  19,  1870) 
J.  HARRIS  LENKER,  President  A.  F.  O'DANIEL,  Secretary 

CAPITAL 

n     ■<■  1  „„;^  „r,  $600,000  00 

Capital  paid  up «Q'^4  095  40 

Ledger  assets  December  31  of  previous  year a.»oi,u»o  -tu 

INCOME 

$55,614  64 
Premiums ^  ^^  ^^^  ^g 

Interests  and  rents 5894  54 

From  other  sources ^^-  ^^ 

Borrowed  money _  _„_  . , 

Profit  on  sale  or  maturity  of  ledger  assets ■*■''"' 


Total  income 

DISBURSEMENTS 


$151,134  11 


..,,,,                .,                                                                                                                             $7,508  82 

Net  losses  paid ^g,  73 

Loss  adjustment  expenses '     _  ^^ 

Field  supervisory  expenses ^^  ^^^   .g 

Salaries  and  fees '■ '   „„  23 

Rents 52  50 

Inspections  and  surveys or,  qqT  45 

Federal  taxes 2677  94 

Taxes,  licenses  and  fees '„_„  „„ 

Postage,  telegraph  and  telephone,  exchange  and  express 

Advertising  and  subscriptions,  printing  and  stationery ^^ 

Investment  expenses 'jgg  j^ 

Miscellaneous  expense j  ._g  gy 

Real  estate  expenses 36000  00 

Paid  stockholders  for  interest  or  dividends l'l90  00 

Loss  on  sale  or  maturity  of  ledger  assets 18000  00 

Borrowed  money  repaid '  ^^  ^q 

Interest  on  borrowed  money 


,   ,.  ,                  ,  ..  $116,663  78 

il  disbursements ^^^_^__^_^ 

$968,565  73 
Balance 


LEDGER  ASSETS 

„     ,        ,         ,        ,      ,   ,                                                                                                  $27,000  00 

Book  value  of  real  estate 3^^  2^^  qq 

Mortgage  loans  on  real  estate 598084  95 

Book  value  of  bonds,  and  stocks ' 
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Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1927. 
Real  estate  agreement 

Deposit  Philadelphia  Fire  Underwriters  Association 


Total  ledger  assets. 


Non-Ledger  Assets 

Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets. 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paidup 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 S114,857,676  00 

Written  or  renewed  during  year 63,154,400  00 

Excess  of  original  premiums  over  reinsurance 

Totals $178,012,076  00 

Expired  and  terminated 68,781,065  00 

In  force  at  end  of  year $109,231,011  00 

Deduct  amount  reinsured 104,002,680  00 


Net  amount  in  force. 


$5,228,331  00 

Other  than 

fire  risks 

$7,711,830  00 

3,204,216  00 


In  force  December  31,  1926 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 

Totals $10,916,046  00 

Expired  and  terminated 6,954,787  00 

In  force  at  end  of  year $3,961,259  00 

Amount  covered 

$1,.524.371  00 

3,683,460  00 

20,500  00 


Recapitulation  of  fire  risks  and  premiums — 

One  year  or  less 

More  than  one  and  not  over  five  years 

Advance  premiums 


Totals. 


$5,228,331  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds- 
Government 

Railroad 

Public  utilities. 
Miscellaneous.. 


BONDS  AND  STOCKS  OWNED 
Book  value 

$60,415  95 

92,304   10 

44,760  00 

1,57.381  25 


Total  bonds. 


$354,861  30 


Par  value 

$62,900  00 

94,000  IKI 

46,000  00 

157.500  00 

$360,400  00 


$7,216  61 

17,183  66 

11,024  01 

382  .50 

300  00 


11,277  48 
6,114  55 


$985,9.57  76 


$2,154  47 
59  64 

38,302  01 
2,.500  00 
6,700  00 
3,500  00 


S.53,216  12 
600,000  00 
332,741  64 

$985,957  76 


Premiums 
$1,253,283  86 
626,460   14 
3,159   11 

$1,882,903   11 
716,9.36  74 

$1,165,966  37 
1,111,185  47 


Premiums 
$66,661  01 
29.511  29 
415  17 

$96,587  47 
73,029  86 


$23,5 
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Premiums 
$21,312  33 
33,370  12 
98  54 

$.54,780  90 

Fire 

$4,485,447  00 

48,011  39 

5,243  13 

5,395  50 


Market  value 

$65,413  50 

95.965  00 

46,650  00 

149.525  00 

$357,548  50 
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Stocks Book  value              Par  value  Market  value 

Railroad           _                                          $87,498  65              $72,500  00  $92,0.50  00 

Public  utilities   25,962  50                15,000  00  27,100  00 

Bank  and  trust  company 3,980  00                  2,800  00  3,868  00 

MisceUaneous  _                                           125,782  50               32,500  00  123,633  00 


Totalstocks $243,233  65  $122,800  00  $246,65100 


Total  bonds  and  stocks $598,084  95  $483,200  00  $604,199  50 


CITY  OF  NEW  YORK  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  April  12,  1905) 

CHARLES  L.  TYNER,  President  F-  ERMISCH,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,948,467  76 

INCOME 

Premiums $3,146,729  43 

Interest  and  rents 233,919  03 

From  other  sources 2,423  78 

Agents'  balances  previously  charged  off 1,104  32 

Profit  on  sale  or  maturity  of  ledger  assets 19,420  50 

Total  income $3,403,.597  06 

DISBURSEMENTS 

Net  losses  paid $1,514,013  00 

Loss  adjustment  expenses 80,454  52 

Agents'  compensation,  including  brokerage 762,699  58 

Agents'  allowances 7,726  97 

Field  supervisory  expenses 81,642  58 

Salaries  and  fees 87,384  61 

Rents 15.824  52 

Furniture  and  fixtures 15,574  52 

Maps,  including  corrections 720  04 

Inspections  and  surveys 62,946  46 

Federal  taxes -1,973  55 

Taxes,  licenses  and  fees 91,611  02 

Postage,  telegraph  and  telephone,  exchange  and  express •- 974  86 

Legal  expenses 5,507  94 

Advertising  and  subscriptions,  printing  and  stationery 42,391  69 

Agents'  balances  charged  off ""1  49 

Paid  stockholders  for  interest  or  dividends 120,000  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 146,481  65 

Loss  on  sale  or  maturity  of  ledger  assets 4,066  25 

Total  disbursements $3,039,038  15 

Balance $5,313,026  67 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $65,750  00 

Book  value  of  bonds  and  stocks 4,099,858  19 

Deposits  in  banks,  on  interest 699,515  95 

Agents'  balances,  business  subsequent  to  October  1,  1927 424,128  96 

Agents'  balances,  business  prior  to  October  1,  1927 23,349  37 

Bills  receivable,  taken  for  fire  risks 424  20 

Totalledger  assets $5,313,026  67 

Non-Ledger  Assets 

Interest 43,223  00 

Market  value  of  bonds  and  stocks  over  book  value 893,396  81 

Recoverable  for  reinsurance  on  paid  losses 43,476  00 

GroBsassets ^'^'^^^'^^^  t? 

Deduct  assets  not  admitted - -^■''■^  ''' 

Admitted  assets - $6,269,348  91 
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LIABILITIES 

...                                                                                                    $448,151  00 

Net  unpaid  losses  and  claims 2  51.5  902  00 

Unearned  premiums '     2500  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 100000  00 

Estimated  amount  hereafter  payable  for  taxes 7.500  00 

Contingent  commissions  or  other  charges  due 210701  62 

Funds  held  under  reinsurance  treaties 240000  00 

Reserve  for  contingencies [ . 

_       ,,.  ^.,.,.                 ^         .,  ,                                                                                S3,.524,754  62 

Total  liabihtios,  except  capital j  000  000  00 

Capital  paid  up '_""_  1J44',594  29 

Surplus  over  all  liabilities '        . 

$6,269,348  91 
Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

T^          u      Qi    1Q9R                                                                                $678,931,992  00  $.5,986,671  00 

In  force  December  31,  1926 511111497  00  5,074,167  23 

Written  or  renewed  during  year . 

^  ,  ,                                                                                                              $1,190,043,489  00  $11,060,838  23 

Totals 345,465,748  00  4,470,210  31 

Expired  and  terminated ^________ 

^        .     ,                                                                                          $754,577,741  00  $6, .584,627  92 

In  force  at  end  of  year 303,380,862  00  2,628.667  92 

Deduct  amount  reinsured 

,  .    ,                                                                                      $451,196,879  00  $3,955,960  00 

Net  amount  m  force «.-j:uj.,i./  , 

Other  than 

fire  risks  Premiums 

■n.          u      51    1QOR                                                                                $137,487,689  00  $1,304,762  00 

In  force  December  31,  1926 705  185  156  00  1,599,025  24 

Written  or  renewed  during  year '"'^'       '  __J_ 

„   .   ,                                                                                                     $842,672,845  00  $2,903,787  24 

Expi^tdteniinateci:;;:::::::::::::::::::::::::-- ^97,222,860  00  1.630,023  le 

^        ,     ,                                                                                          $145,449,985  00  $1,273,764  08 

In  force  at  end  of  year 29  717.665  00  384,034  OS 

Deduct  amount  reinsured ' 

Net  amount  in  force $115,732,320  00  $889,730  00 

Recapitulation  of  fire  risks  and  premiums-                                              ^114""  5 TsToO  $rilMl"'oO 

One  year  or  less qo-'a-:;'rjr  nn  2  826  565  00 

More  than  one  and  not  over  five  years ''iisgl'  00  iSs  00 

Over  five  years ' 

J,^^^^^                                                       $451,196,879  00  $3,955,960  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  hre 

,,,,.,         ...                                                                                                      $5,361,632  00  $1,713,303  00 

Net  risks  written---   '>•'•   .^'^.q  ^^  14,192  65 

Net  premiums  received ■         gg  g_jg(j  qq 

Net  losses  paid---   ■         gg  gggg  ,4 

Net  losses  incurred '  " 

BONDS  AND  STOCKS  OWNED 

^       ,                                                                                                Book  value               Par  value  Market  value 

Government                                                             -             S^56,308  76            S606.000  00  SC  14.900  00 

Government -.-- 7,50  78190              771,000  00  774,960  00 

Province  and  municipal -0,781  90           ^^^^^.^^^  ^^^  ^  ^.^  „^ 

Public  utniUes 359,405  00              36.5,000  00  371,9,50  00 

Public  utilities 155067  75               161,000  00  162.(M0  00 

Miscellaneous ioo,uo/    /j  ' 

Total  bonds $2,780,314  35         $2,983,000  00  $2,976.620  00 

^^R^lmad                                                                    -             $619,024  34            $ti85.0(X)  00  $925,300  00 

p^b^utiiit^er:::::::::::::::::::::-:--      345,920  00      166,250  00  570.S50  00 

Bank  and  trust  company 66.524  5                           0  -.2.60  00 

Miscellaneous ^oo.kjio  uu  "  ■ 

Totalstocks <1.319.543  84         $1,142,900  00         $2.016.635  00 

Total  bonds  and  stocks $4,099,858  19         $4,125.900  00         $4.993.2.55  00 
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COLUMBIA  FIRE  INSURANCE  COMPANY 
Dayton,  Ohio 

(Commenced  business  January  2,  1882) 

C.  W.  BAILEY,  President  HERMAN  RICE,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,701 ,914  59 

INCOME 

Premiums $401,595  85 

I nterest  and  rents 75, 452  59 

Refund  of  federal  income  tax  for  1923 109  51 

Agents'  balances  previously  charged  off 8  35 

Profit  on  sale  or  maturity  of  ledger  assets 28  00 

Total  income $477,194  30 

DISBURSEMENTS 

Net  losses  paid $186,320  58 

Loss  adjustment  expenses 9,862  76 

Agents'  compensation,  including  brokerage 94,779  59 

Agents'  allowances 1,181  59 

Field  supervisory  expenses 9,974  55 

Salaries  and  fees 19,358  35 

Rents 2,500  00 

Furniture  and  fixtures 165  77 

Maps,  including  corrections 66  32 

Inspections  and  surveys 12,298  97 

Taxes,  licenses  and  fees 20,077  46 

Postage,  telegraph  and  telephone,  exchange  and  express 1,439  63 

Legal  expenses ._ 403  58 

Advertising  and  subscriptions,  printing  and  stationery 7,590  63 

Agents'  balances  charged  off 268  12 

Auditing 399  96 

Investment  expense 147   16 

Real  estate  expenses 3,749  92 

Loss  on  sale  or  maturity  of  ledger  assets 171  30 

Total  disbursements $370,756  24 

Balance $1,808,352  65 

LEDGER  ASSETS 

Book  value  of  real  estate $80,000  00 

Book  value  of  bonds  and  stocks . 1,605,286  65 

Cash  in  company's  office 1,766  89 

Deposits  in  banks,  not  on  interest 2,392  27 

Deposits  in  banks  on  interest 15,016  74 

Agents'  balances,  business  subsequent  to  October  1,  1927 100,436  29 

Agents' balances,  business  prior  to  October  1,  1927 3,153  81 

Deposited  with  Philadelphia  Fire  Underwriters  fund 300  00 

Total  ledger  assets $1,808,352  65 

Non-Ledger  Assets 

Interest  and  rents 12,517  43 

Market  value  of  bonds  and  stocks  over  book  value 56,319  35 

Rei nsuranc c  recoverable 315  29 

Gross  assets $1,877,504  72 

Deduct  assets  not  admitted 3.153  81 

Admitted  assets - $1.874,3.50  91 

LIABILITIES 

Net  unpaid  losscfiand  claims ' $55,352  71 

Estimated  oxponsos  of  investigation  and  adjustment  of  losses 1,000  00 

Unearned  premiums 435,452  96 

Estimated  amount  hereafter  payable  (or  taxes 10,576  75 

Total  liabilities,  except  capital $502,382  45 

Capital  paid  up 500,000  00 

Surplus  over  amiabilities 871,968  49 

Total - $1,874,350  91 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

K      .J,    ,Q^R                                                                $114,437,603  00  $021,757  12 

In  force  December  31,  19^b 95  285  624  00  824,806  64 

Written  or  renewed  during  year '        '  8.84  02 

Excess  of  original  premiums  over  reinsurance 

$209,723,284  00  $1,747,447  78 

Totals 6.5,166,.561  00  560,643  19 

Expired  and  terminated ^___ 

,     ,                                                                                        $144,556,726  00  $1,186,804  .59 

In  force  at  end  of  year 59  485  268  00  503:,080  05 

Deduct  amount  reinsured ' 

^  .     ,                                                                                               $85,071,458  00  $683,724  54 

Net  amount  m  force 

Other  than 

fire  risks  Premiums 

,        „    iqpR                                                               $17,498,982  00  $96,228  74 

In  force  December  31,  19^b 23  081276  00  154,.5.53  90 

Written  or  renewed  during  year ' . 

$40,580,258  00  $2.50,782  64 

Totals 11,786,726  00  87,329  22 

Expired  and  terminated " 

J     ,                                                                                          $28,793,532  00  $163,453  42 

In  force  at  end  of  year 8  610  358  00  50,860  20 

Deduct  amount  reinsured ' 

.     ,                                                                                             $20,183,174  00  $112,.593  22 

Net  amount  in  force 

,           ■                                                         Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                                $16  391  272  00  $149,579  81 

Oneyearorless-    _..------------ 68!o47',161  00  526,178  66 

More  than  one  and  not  over  five  years 620  025  00  7.S75  42 

Overfiveyears is'.ooij  00  90  65 

Advance  premiums [ 

$85,071,458  00  $683,724  54 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927^_^^  ^^^^^  ^^^^  ^^^ 

$5,888,573  22  $2,087,913  50 

Net  risks  written 58,307  38  21,085  05 

Net  premiums  received -  10047  68     

Net  losses  paid 13^852  75     

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

,                                                                                          Book  value              Par  value  Market  value 

Bonds—                                                                                                   jQ^   -Q            $440,000  00  $471,750  00 

Government .--- 516'637  67              499,000  00  514.220  00 

Province  and  municipal 1^337  50               150,000  00  147,300  00 

Miscellaneous ^     ' 

Totalbonds $1,107,079  73         $1,089,000  00  $1,133,270  00 

Stocks-                                                                                        $277,696  25            $223,750  00  $295,975  00 

Railroad         g^               ^28,600  00  131..544  00 

Public  utilities 5404000                 36,600  00  79.217  00 

Bank  and  trust  company oi'ioO  00                 20,000  00  21,600  00 

Miscellaneous "   ' _^ . 

Totalstocks S498,206  92            §408,950  00  ^528,336  00 

Total  bonds  and  stocks $1,605,286  65         $1,497,950  00  $1,661.606  00 


COLUMBIA  INSURANCE  COMPANY 
Jersey  City,  New  Jersey 

(Commenced  business,  1901) 

PERCIVAL  BERESFORD,  President 

CAPITAL 


Capital  paid  up - - 

Ledger  assets  December  31  of  previous  year. 


HOWARD  TERHL'NE,  S.vr.tary 
$400,000  00 


$2,842,194  53 
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INCOME 

Premiums $1,008,066  52 

Interest  and  rents 94,874  25 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 83,447  01 

Total  income 31,186,387  78 

DISBURSEMENTS 

Net  losses  paid $509,553  68 

Loss  adjustment  expenses 17,796  80 

Agents'  compensation,  including  brokerage 237,837  86 

Agents'  allowances 7,895  90 

Field  supervisory  expenses 41 ,305  80 

Salaries  and  fees 84,830  20 

Rents 10,498  24 

Furniture  and  fixtures 2,106  89 

Maps,  including  corrections 3,612  30 

Inspections  and  surveys 23,921  21 

Taxes,  licenses  and  fees 46,185  49 

Postage,  telegraph  and  telephone,  exchange  and  express 1,117   12 

Legal  expenses 1,113  63 

Advertising  and  subscriptions,  printing  and  stationery 9,038  07 

Agents'  balances  charged  off 1,033  21 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 500  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 250  00 

Total  disbursements $1,038,596  40 

Balance $2,989,985  91 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,621,551  65 

Deposits  in  banks,  not  on  interest 11,901   87 

Deposits  in  banks,  on  interest 158,622  72 

Agents'  balances,  business  subsequent  to  October  1,  1927 133,481  39 

Agents'  balances,  business  prior  to  October  1,  1927 63,772  38 

National  Railroad  of  Mexico,  interest  note 270  00 

Reinsurance  due  on  losses  paid 85  90 

Philadelphia  Fire  Underwriters  Association,  deposit 300  00 

Total  ledger  assets $2,989,985  91 

Non-Ledger  Assets 

Interest 22,560  19 

Reinsurance  due  on  losses  paid 2,189  50 

Gross  assets $3,014,735  60 

Deduct  assets  not  admitted 64,128  28 

Admitted  assets $2,950,607  32 

LIABILITIES 

Net  unpaid  losses  and  claims' $103,221  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,200  00 

Unearned  premiums 1,084,614  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,000  00 

Estimated  amount  hereafter  payable  for  taxes 45,000  00 

Contingent  commissions  or  other  charges  due 6,500  00 

Total  liabilities,  except  capital $1,246,535  02 

Capital  paid  up 400,000  00 

Surplus  over  all  liabilities 1,304,072  30 

Total $2,950,607  32 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $338,587,182  00  $2,749,626  72 

Written  or  renewed  during  year 263,105,479  00  1,986,586  76 

Excess  of  original  premiums  over  reinsurance 36,488  03 

Totals $601,692,661  00  $4,772,701  51 

Expired  and  terminated 223,597,262  00  1,711,144  06 

In  force  at  end  of  year $378,095,399  00  $3,061,557  45 

Deduct  amount  reinsured 134,193,374  00  1,146,826  91 

Net  amount  in  force $243,902,025  00  $1,914,730  54 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $49,531,427  00  $220,293  16 

Written  or  renewed  during  year 87,452,06o  00  2o0,023  88 

Excess  of  original  premiums  over  reinsurance 2,283  33 

Totals                                                                 $136,983,492  00  $472,600  37 

Expired  and  term'inated 71,556,623  00  209,903  90 

In  force  at  end  of  year $65,426,869  00  $262,696  47 

Deduct  amount  reinsured 24,999,199  00  65,264  24 

Net  amount  in  force $40,427,670  00  $197,432  23 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $55,799,327  00  $461,586  63 

More  than  one  and  not  over  five  years 188,102,698  00  1,453,143  91 

Totals $243,902,025  00  $1,914,730  54 

BUSINESS  IN  CALIFORmA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $4,864,559  00  $735,141  00 

Net  premiums  received 57,206  IS  13,954  05 

Net  losses  paid 8.603  31  6,084  62 

Net  losses  incurred 17,103  31  6,617  62 

BONDS  AND  STOCKS  OWNED 

gojjjg Book  value              Par  value  Market  value 

Government                                                 S507,SS5  00            $475,700  00  S507,S85  OO 

State,  Province,  County  and  Municipal 378,63180              360,486  66  378,63180 

Railroad                             1,042,080  00           1,039,000  00  1,042,080  00 

Public  utilities                                          101,000  00              100,000  00  101,000  00 

Miscellaneous,"."/."^ 20,000  00                20,000  00  20,000  00 

Total  bonds $2,049,596  80        $1,995,186  66  $2,049,596  80 

Stocks— 

MisceUaneous 571,954  85              157,045  00  571,954  8o 

Total  bonds  and  stocks $2,621,55165         $2,152,23100  $2,021,55165 


THE  COLUMBIAN  NATIONAL  FIRE  INSURANCE  COMPANY 
Lansing,  Michigan 

(Commenced  business  February  7,  1913) 

JAMES  J.  CAREY,  President  '  EDWARD  T.  LYONS,  Secretary 

CAPITAL 

Capital  paid  up $650,000  00 

Ledger  assets  December  31  of  previous  year $1,<  13,3So  71 

INCOME 

Premiums 5'21'I^^  ■*i 

Interest  and  rents ..,890  92 

Profit  on  sale  or  maturity  of  ledger  assets 199  10 

Total  income $782,895  43 

DISBURSEMENTS 

Net  losses  paid *^t-'oS  o- 

Loss  adjustment  expenses -- - --  „  ^^   ,   .- 

Agents' compensation,  including  brokerage 216.312  4o 

Field  supcr\'isory  expenses - - \^.'',Vt  ]o 

Salaries  and  fees ^^'tM  ,' 

■n      .                                                                                                            _   9.023   lo 

Rents - - •'•"       ' 

Furnitureand  fixtures ^°o  f^ 

Maps,  including  corrections oninl  tt 

Inspections  and  surveys - - o-'iao  «^ 

Taxes,  licenses  and  fees Jo.UJJ  »■» 

9—60382     I 
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Postage,  telegraph  and  telephone,  exchange  and  express Sf6,661  00 

Legal  expenses 1 ,078  41 

Advertising  and  subscriptions,  printing  and  stationery 11,249  32 

Agents'  balances  charged  off 5,356  27 

Miscellaneous 3,729  81 

Real  estate  expenses 14,039  49 

Paid  stockholders  for  interest  or  dividends 1 ,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,674  43 

Total  disbursements $778,920  81 

Balance $1,717,360  33 

LEDGER  ASSETS 

Book  value  of  real  estate $406,677  95 

Mortgage  loans  on  real  estate 591,434  51 

Book  value  of  bonds  and  stocks 391 ,032  17 

Cash  in  company's  office 620  29 

Deposits  in  banks,  not  on  interest 1,578  31 

Deposits  in  banks,  on  interest 135,691  91 

Agents' balances,  business  subsequent  to  October  1,  1927 189,434  26 

Agents'  balances,  business  prior  to  October  1,  1927 590  93 

Other  deposits  than  those  in  banks 300  00 

Total  ledger  assets $1,717,360  33 

Non-Ledger  assets 

Interest 26,194  40 

Market  value  of  bonds  and  stocks  over  book  value 1  ,SS9  23 

Losses  recoverable,  fire  schedule  E 1,490  78 

Gross  assets $1,746,934  74 

Deduct  assets  not  admitted 590  93 

Admitted  assets 81,746,343  81 

LIABILITIES 

Net  unpaid  losses  and  claims $61,967  29 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

Unearned  premiums 834,846   16 

Dividends  declared  and  unpaid  to  stockholders 4,700  00 

Estimated  amount  hereafter  payable  for  taxes 26,500  00 

Contingent  commissions  or  other  charges  due 3,000  00 

Total  liabilities,  except  caoital $933,513  45 

Capital  paid  up 650,000  00 

Surplus  over  all  liabilities 162,830  36 

Total 81,746,343  81 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $224,381,622  00  82,078,364  98 

Written  or  renewed  during  year 133,237,147  00  1,267,426  45 

Excess  of  original  premiums  over  reinsurance 3,976  51 

Totals 8357,618,769  00  83,349,767  94 

Expired  and  terminated. 112,758,798  00  1,104,228  37 

In  force  at  end  of  year $244,8.59,971  00  S2,24.i,.539  57 

Deduct  amount  reinsured... 83,161,532  00  830.218  66 

Net  amount  in  force 8161,698,439  00  $1,415,320  91 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $40,049,564  00  $175  137  22 

Written  or  renewed  during  year 26,999,278  00  115,4,32  36 

Excess  of  original  premiums  over  reinsurance 315  93 

Totals     867,048,842  00  $290,885  51 

Expired  and  terminated 16.245.292  00  67.814  42 

In  force  at  end  of  year $.50.803..'i50  00  $223,071  09 

Deduct  amount  reinsured 10.890.037  00  50.172  95 

Net  amount  in  force $39,913.513  00  $172,898  14 
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Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less *^-'^^o'n«T  nn 

More  than  one  and  not  over  five  years 13o,319,067  00 

Advance  premiums 2o9,939  00 

Totals $161,698,439  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  ^-ritten ^^'^nlUt  l^, 

Net  premiums  received 109,787  91 

Net  losses  paid Ij'^ot  77 

Not  losses  incurred 37,422  77 

BONDS  AND  STOCKS  OWNED 

gQjjjg Book  value  Par  value 

Government $14,687  50  $15,100  00 

Province  and  municipal 1.36,080  92  132,900  00 

Railroad 4,2.50  00  5,000  00 

Public  utilities 89,313  75  92,000  00 

Miscellaneous.--. 146,500  00  146,500  00 

Total  bonds $390,832  17  $391,500  00 

Stocks —  .„„  „„ 

Miscellaneous 200  00  100  00 

Total  bonds  and  stocks $391,032  17  $.391,600  00 


Premiums 
S2.57,.568  66 
1,155,.568  22 
2,184  03 

Sl,415,.320  91 


Other  than  fire 

$1,099,774  00 

11,466  32 

454  89 

454  89 


Market  value 

$14,804  00 

139,147  40 

750  00 

91,410  OQ 

146,610  00> 

$392,721  40) 

200  OO 

$392,921  40 


COMMERCE  INSURANCE  COMPANY 
Glens  Falls,  New  York 

(Commenced  business,  1859) 
E.  W.  WEST,  President  F.  M.  SMALLEY,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00  _ 

Ledger  assets  December  31  of  previous  year $3,4/4,549  49 

INCOME 

Premiums $1,623,193  69 

Interest '''fn  I7 

Agents' balances  previously  charged  off _    1.™  4' 

Profit  on  sale  or  maturity  of  ledger  assets d3,710  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 136,208  58 

Total  income $1,969,762  20 

DISBURSEMENTS 

Net  losses  paid ^^f^'no?  ^^ 

Loss  adjustment  expenses qqT  ,?n  qa 

Agents'  compensation,  including  brokerage dJl,I4U  ao 

Agents' allowances 3-5^1  ^1 

Field  supervisory  expenses.- oI'ror  00 

Salaries  and  fees "^*»'<^^°  ;" 

Rents !9  99 

Furniture  and  fixtures °"  "" 

Inspections  and  surveys ^'rro  ,0 

Federal  taxes -  '-""^  fl 

Taxes,  licenses  and  fees 'oso  k1 

Postage,  telegraph  and  telephone,  exchange  and  express.  . -  -37  40 

Legal  expenses -----.- "  00  nS4  1=; 

Advertising  and  subscriptions ,  pnntmg  and  stationery .--  "o'n^I  1  r 

Agents' balances  charged  off - 14  no-  90 

Loss  on  sale  or  maturity  of  ledger  assets - iiq'a^'  T? 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets im,oo4  1^ 

Total  disbursements .- -- $1.391,985  96 

„  , $4,052,325  73 

Balance 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate $201,200  00 

Loans  secured  by  collateral 117,750  00 

Book  value  of  bonds  and  stocks 3,347,175  75 

Deposits  in  banks  ,not  on  interest 97,722  84 

Agents'  balances,  business  subsequent  to  October  1,  1927 281,366  58 

Agents'  balances,  business  prior  to  October  1,  1927 4,802  21 

Deposited  with  superintendent  of  insurance,  state  of  Kansas 308  35 

Deposited  with  various  underwriters  associations 2,000  00 

Total  ledger  assets 54,052,325  73 

Non-Ledger  Assets 

Interest 25,622  12 

Reinsurance  due  on  paid  losses 5,640  85 

Gross  assets S4,083,588  70 

Deduct  assets  not  admitted 5,110  56 

Admitted  assets $4,078,478  14 

LIABILITIES 

Net  unpaid  losses  and  claims S268,946  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses.. 5,565  00 

Unearned  premiums 1,512,395  16 

Estimated  amount  hereafter  payable  for  taxes 30,000  00 

Reserve  for  contingencies 150,000  00 

Kansas  premiums  subject  to  impounding 2,778  28 

Totalliabilities,  except  capital SI, 969, 684  44 

Capital  paid  up -• 1,000,000  00 

Surplus  over  all  liabilities 1,108,793  70 

Total $4,078,478  14 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $321,059,843  00  $2,453,995  12 

Written  or  renewed  during  year 263,814,958  00  2,050,280  06 

Totals                                                                             $584,874,801  00  $4,504,275  18 

Expired  and  terminated" . 194,940,536  00  1,526,008  44 

In  force  at  end  of  year $389,934,265  00  $2,978,266  74 

Deduct  amount  reinsured 63,596,250  00  569,437  57 

Net  amount  in  force $326,338,015  00  $2,408,829  17 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $66,156,858  00  $253,854  54 

Written  or  renewed  during  year 87,499,262  00  440,898  59 

Totals       -                       _    -   .   $153,656,120  00  $694,753   13 

Expired  and  ter'iiinated." I _-.].!! 62,640,772  00  347,574  30 

In  force  at  end  of  year $91,015,348  00  $347,178  83 

Deduct  amount  reinsured 6,629,114  00  29,185  06 

Net  amount  in  force $84,086,234  00  $317,993  77 

Recapitulation  of  Ere  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less $81,013,505  00  $621,098  12 

More  than  one  and  not  over  five  years 245,130,224  00  1,785,476  00 

Over  five  years 82,041  00  1,394  64 

Advance  premiums 112,245  00     S60  41 

Totals $326,338,015  00  $2,408,829  17 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written...     35,534,174  00  $639,561  00 

Net  premiums  received 5S,«  9  27  10  940     6 

Net  losses  paid ,    in,  -t  ^\,a  nfi 

Net  losses  incurred 1*'.703  /2  5,346  06 
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BONDS  AND  STOCKS  OWNED 

Bonds—  Book  value 

Government $778,300  00 

Province  and  municipal 50,510  00 

Railroad 281,150  00 

Public  utilities 407,500  00 

Miscellaneous 528,500  00 

Totalbonds $2,045,960  00 

Stocks — 

Railroad $210,940  00 

Public  utilities 319,4.50  00 

Bank  and  trust  company 133,980  00 

Miscellaneous 636,845  75 

Totalstocks $1,301,215  75 

Total  bonds  and  stocks $3,347,175  75 


Par  value 
$770,000  00 
49,300  00 
280,000  00 
400,000  00 
520,000  00 


$154,000  00 

155,000  00 

33,600  00 

323,900  00 


Market  value 

$778,300  00 

50,510  00 

281,1.50  00 

407,500  00 

528,.500  00 


$2,019,300  00        $2,045,960  00 


$210,940  00 
319,4.50  00 
133.980  00 
636,845  75 


$666,.500  00         $1,301,215  75 


$2,685,800  00        $3,347,175  75 


COMMERCIAL  UNION  ASSURANCE  COMPANY,  LTD. 
London,  England 

(Commenced  business  in  United  States,  January,  1871) 

F.  W.  KOECKERT,  United  States  Manager 

CAPITAL 

Ledger  assets  December  31  of  previous  year $lo,o27,064  20 

INCOME 

_        .                                                                                                                                      $9,977,317  69 

Premiums ■3  -JSR  80 

Deposit  premiums,  perpetual  risks 721933  43 

Interest  and  rents 1fi'fi26  23 

Federal  income  tax  refunds -q  40 

Agents'  balances  previously  charged  off '• 

Profit  on  sale  or  maturity  of  ledger  assets 7b,t>lJ 

rr  ^  1  ■           „  $10,795,958  93 

Total  income »■*".■      . 

DISBURSEMENTS 

X,  .  1                -J  $5,403,739  20 

Net  losses  paid '    1S<  Qis  29 

Loss  adjustment  expenses o  oi-'cyi   iR 

Agents'  compensation,  including  brokerage ~    fii'ji-  48 

Agents'  allowances ^-o's~5  36 

Field  supervisory  expenses 69517''  52 

Salaries  and  fees oo -gi  22 

Rents 22',310  24 

Furniture  and  fixtures iq  S'>4  74 

Maps,  including  corrections 211568  99 

Inspections  and  surveys 37 1014  05 

Taxes,  licenses  and  fees ot'kqt  Q4 

Postage,  telegraph  and  telephone,  exchange  and  express 7  346  44 

Legal  expenses «7's52  72 

Advertising  and  subscriptions,  printing  and  stationery 15-75  16 

Agents'  balances  charged  oS --- o'o32  71 

Insurance  premiums 4615  00 

Deposit  premiums  returned  on  perpetual  risks 06-885  39 

Remittances  to  home  office '*■ '.,   ,   ,g 

Real  estate  expenses 450  00 

Loss  on  sale  or  maturity  of  ledger  assets.. - - io«sn  40 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -- - iJ.oeA) 

S1 1  'SQ  742  20 

Total  disbursements - - »ii,-a»,<-t-=  -" 

Balance - - $15,033.280  93 
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LEDGER  ASSETS 

Book  value  of  real  estate $1,717,780  60 

Mortgage  loans  on  real  estate 57,000  00 

Loans  secured  by  collateral 325,000  00 

Book  value  of  bonds  and  stocks 9,448,131  6S 

Cash  in  company's  office 5,853  88 

Deposits  in  banks,  on  interest 1,921,419  36 

Agents' balances,  business  subsequent  to  October  1,  1927 1,481,802  90 

Agents'  balances,  business  prior  to  October  1,  1927 42,169  39 

Bills  receivable,  taken  for  fire  rislss 28,673  15 

Reinsurance  recoverable  on  paid  losses 5,450  02 

Total  ledger  assets $15,033,280  93 

Non-Ledger  Assets 

Interest  and  rents 119, 673  99 

Market  value  of  real  estate  over  book  value 266,449  40 

Market  value  of  bonds  and  stocks  over  book  value 821,895  87 

Gross  assets $16,241 ,300  19 

Deduct  assets  not  admitted 48,584  41 

Admitted  assets.. $16,192,715  78 

LLABILITIES  05 

Net  unpaid  losses  and  claims $1,378,458  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 21,600  19 

Unearned  premiums 8,204,483  87 

Reclaimable  on  perpetual  fire  insurance  poUcies 88,864  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due , 26,000  00 

Estimated  amount  hereafter  payable  for  taxes 342,000  00 

Contingent  commissions  or  other  charges  due 75,000  00 

All  other  liabilities 107,616  00 

Total  liabilities,  except  capital $10,244,022  11 

Surplus  over  all  liabilities 5,948,693  67 

Total $16,192,715  78 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $2,409,229,010  00  $19,142,420  39 

Written  or  renewed  during  year 1,023,978,477  00  8,562,923  91 

Excess  of  original  premiums  over  reinsurance 133,724  00 

Totals $3,433,207,487  00  $27,839,068  .30 

Expired  and  terminated 1,447,476,936  00  11,369,294  29 

In  force  at  end  of  year $1,98,5,730,551  00  $16,469,774  01 

Deduct  amount  reinsured 538,620,869  00  4,062,801  48 

Net  amount  in  force $1,447,109,682  00  $12,406,972  .53 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $827,002,853  00  $4,618,666  76 

Written  or  renewed  during  year 10,075,871,649  00  6,079,189  40 

Excess  of  original  premiums  over  reinsurance 136,071  00 

Totals $10,902,874,502  00  $10,833,927  16 

Expired  and  terminated 10,129,112,592  00  6,382,577  95 

In  force  at  end  of  year $773,761,910  00  $4,451,349  21 

Deduct  amount  reinsured 206,828,091  00  426,294  81 

Net  amount  in  force $566,933,819  00  $4,025,054  40 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $365,852,908  00  $3,063,874  45 

More  than  one  and  not  over  five  years 1,076.366,633  00  9,303,421  95 

Over  five  years 3,728,8.55  00  29,551  40 

Advance  premiums 1,161,286  00     10,124  73 

Totals _..    $1,447,109,682  00  $12,406,972  .53 

Perpetual  risks 3,822,489  00  93,541  97 

Grand  totals ..$1,450,932,171  00  $12,500,514  50 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

„  ,    .  ,         .,,„„  521,256,700  00  $609,892,923  00 

Ne   risks  written...     384.700  69  763,887  84 

Net  premiums  received ^^  ^25          20 

Ne     ossespaid..     9^7  73 

Net  losses  incurred ±c:^,^^ 

BONDS  AND  STOCKS  OWNED 

„       ,                                                                                                Book  value  Par  value  Market  value 

Government                                                     $1,301,448  41  $1,367,500  00  81,420,250  00 

frorcTlnVm-uniVipar.-;:::::::: 1,007,585  24  1,008,000  00  1.007,770  00 

R.ilrnnrl                                                                     ..           5,723,785  63  6,440,500  00  6.32/,60o00 

PublTe  utiiiUes" 737,656  1 1  781 ,000  00  779,200  00 

Sia^^\;::::::::::::::::-: 384,482  50  394,000  00  397,520  00 

Total  bonds $9,154,957  89  $9,991,000  00  $9,932,345  00 

^^IltlW                                                                —  -             $192,514  26  $207,500  00  $229,100  00 

pubMiiie;;::::::::::::::::::: 75,932  50  25,000  00  75,932  50 

Miscellaneous 24,726  98  26,6o0  00  24,,/o00 

Totalstocks S293,174  74  S259.150  00  §294,321  76 

Total  bonds  and  stocks $9,448,131  63  $10,250,150  00  $9,550,770  44 


THE  COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  April  1,  1891) 
F.  W.  KOECKERT,  President  J-  GAUKRODGER,  Secretary 


CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 


$2,854,639  06 

INCOME 

$1,003,709  50 

Premiums -  ,  i  -  c-k  kr 

Interest  and  rents .-,  -n-  -m 

■r^     ,         1   •  i  c        J  2.0J0    oU 

Federal  income  tax  refund ._ 

Agents'  balances  previously  charged  ofl ._ 

Profit  on  sale  or  maturity  of  ledger  assets iSl.tJo.-) 


Total  income. 


$1,153,806  36 


DISBURSEMENTS 

Net  losses  paid 3s'''>74  g"' 

Loss  adj  ustmcnt  expenses oqt'sos  33 

Agents'  compensation,  including  brokerage -  "7  949  49 

Agents'  allowancGB --'o3120 

Field  surpervisory  expenses ol'es?  4'' 

Salaries  and  fees 1 6588  07 

Rents „'qj.,  -q 

Furniture  and  fixtures —  '     .   j„ 

Maps,  including  corrections 30*944  00 

Inspections  and  surveys "s'sOo  06 

Taxes,  licenses  and  fees •j'rO'J  70 

Postage,  telegraph  and  telephone,  exchange  and  express iQ-io  41 

Legal  expenses 12129  60 

Advertising  and  subscriptions,  printing  and  stationery - oQl  90 

Agents'  balances  charged  off t-o  04 

Insurance  premiums ,_  qqq  qq 

Paid  stoclUiolders  for  interest  or  dividends "  '         .^ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


■  ,.  ,                 .  .-         $1,379,719  51 

al  disbursements _ 

Balance 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,120,858  53 

Deposits  in  banks  on  interest 224  458  56 

Agents'  balances,  business  subsequent  to  October  1,  1927 280,066  36 

Agents'  balances,  business  prior  to  October  1,  1927 2,677  06 

Bills  receivable,  taken  for  fire  risks 337  07 

Reinsurance  recoverable  on  paid  losses 328  33 

Total  ledger  assets $2,628,725  91 

Non-Ledger  Assets 

Interest 27,524  00 

Market  value  of  bonds  and  stocks  over  book  value 187,783  47 

Gross  assets $2,844,033  38 

Deduct  assets  not  admitted 2,727  61 

Admitted  assets $2,841 ,305  77 

LIABILITIES 

Net  unpaid  losses  and  claims $173,229  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,500  00 

Unearned  premiums 1,390,811  56 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 60,000  00 

Contingent  commissions  or  other  charges  due 3,000  00 

All  other  liabilities 33,247  00 

Total  liabilities,  except  capital $1,664,787  56 

Capital  paid  up 200,000  00 

Surplus  over  all  liabilities 976,518  21 

Total $2,841,305  77 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $493,004,338  00  $4,431,527  66 

Written  or  renewed  during  year 201,200,720  00  1,661,855  01 

Totals $694,205,058  00  $6,093,382  67 

Expired  and  terminated 297,058,749  00  2,799,427  88 

In  force  at  end  of  year $397,146,309  00  $3,293,954  79 

Deduct  amount  reinsured 107,724,374  00  812,560  31 

Net  amount  in  force $289,421,935  00  $2,481,394  48 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $105,075,304  00  $562,063  85 

Written  or  renewed  during  year 88,203,358  00  234,864  19 

Excess  of  original  premiums  over  reinsurance 52,382  00 

Totals $193,278,662  00  $849,310  04 

Expired  and  terminated 86,299,629  00  458,384  41 

In  force  at  end  of  year $106,979,0.33  00  $390,925  63 

Deduct  amount  reinsured -         40,876,931  00  74,230  83 

Net  amount  in  force ..- $66,102,102  00  $316,694  80 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less --.       $73,170,.5S2  00  $612,774  89 

More  than  one  and  not  over  five  years 215,273,330  00  1,860,684  39 

Overfiveyears 745,766  00  5,910  25 

Advance  premiums 232,2.57  00  2,024  95 

Totals - $289,421,935  00  $2,481,394  48 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written - $9,29.5,643  00  -$83,002  00 

Net  premiums  received 105,626  08  2,3.39  88 

Net  losses  paid 29,424   15  92  28 

Net  losses  incurred 24,114  15  92  28 
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BONDS  AND  STOCKS  OWNED 

RnnHs—  Book  value  Par  value  Market  value 

Government   $307,579  58  $321,200  00  $328,512  00 

Province  and  municipal 134,932  57  1.36,000  00  ^f^-^A'l  ^ 

Railroad                                                                     --  1,060,432  98  1,170,000  00  l,181,o.o0  00 

Public  utimiea::::::::::::::::::::::-:--  261,29715  275,00000  281,00000 

Miscellaneous 50.000  0"  50,000  00  ■^^■OOO  00 

Totalbonds $1,814,242  28         $1,9.52,000  00  $1,984,.392  00 

^*iSlroad                                                                 ---  $249,184  25  $265,000  00  $273,5.50  00 

Public  utmtie'sv:::::::::::-: 57,13200  132,70000  ^'5,400  00 

Miscellaneous 300  00  200  00  300  00 

Total  stocks $306,616  25  $397,900  00  $324,250  00 


Total  bonds  and  stocks $2,120,858  53        $2,3.50,100  00        $2,308,642  00 


THE  COMMONWEALTH  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  September  15,  1886) 
CECIL  F.  SHALLCROSS,  President  ROBERT  NEWBOULT,  Secretary 

CAPITAL 

Capital  paid  up $.500,000  00 

Ledger  assets  December  31  of  previous  year *o,_yo,Jio  oi 

INCOME 

T,  $3,102,212  39 

Premiums .iro-iq  c" 

Interest "''"09"=   ^', 

Agents'  balances  previously  charged  off '^"^  -' 

Profit  on  sale  or  maturity  of  ledger  assets 34, .323  19 

Totalincome $3,389,380  66 

DISBURSEMENTS 

Netlossespaid ''iT4ll  % 

Loss  adjustment  expenses eoS 'Vji   or 

Agents'  compensation,  including  brokerage ,  oqr  7n 

Agents'  allowances 13,3.6  70 

Field  supervisory  expenses o„:'n-i   co 

FurnituVe'and  fixtures ^R'sfi4  "0 

Maps,  including  corrections fi^'77 1   R2 

Inspections  and  surveys 00  in-   or 

Federal  taxes in?  S28  78 

Taxes,  licenses  and  fees oii   =q 

Postage,  telegraph  and  telephone,  exchange  and  express 'l'  „„  „„ 

T        1  2.o2d  7d 

Legal  expenses .0  nR7  "^n 

Advertising  and  subscriptions,  printing  and  stationery -000  44 

Agents'  balances  charged  o£f '  '^""  * 

Incidentals -  ~_     " 

Investment  expense --- - inn'oon  00 

Paid  stockholders  for  interest  or  dividends - jqV  ^ 

Loss  on  sale  or  maturity  of  ledger  assets _  "'■^  '* 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets '-OJJ  -1 

Interest  on  accounts- - ~ 

Total  disbursements - $3.134,510  58 

Balance - $6,550,185  89 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate $8,000  00 

Book  value  of  bonds  and  stocks 5,690,937  80 

Deposits  in  banks,  on  interest 382,713  82 

Agents'  balances,  business  subsequent  to  October  1,  1927 444,901  84 

Agents'  balances,  business  prior  to  October  1 ,  1927 8,947  89 

Bills  receivable,  taken  for  fire  risks 10,972  17 

Other  ledger  assets 3,712  37 

Total  ledger  assets $6,550,185  89 

Non-Ledger  Assets 

Interest 72,382  34 

Market  value  of  bonds  and  stocks  over  book  value 610,277  20 

Gross  assets $7,232,845  43 

Deduct  assets  not  admitted 19,920  06 

Admitted  assets $7,212,925  37 

LLIVBILITIES 

Net  unpaid  losses  and  claims $404,337  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 14,231  65 

Unearned  premiums 3,211, 211   11 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7,137  50 

Estimated  amount  hereafter  payable  for  taxes 106,505  43 

Contingent  commissions  or  other  charges  due 14,474  39 

Reserve  for  contingencies 36,000  00 

Reinsurance  on  paid  losses "°"  °" 

Total  liabilities,  except  capital $3,794,179  74 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 2,918,745  63 

Total , r $7,212,925  37 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $788,916,995  00  $6,935,962  22 

Written  or  renewed  during  year 441,725,780  00  4,170,269  96 

Totals                                                                                                            $1,230,642,775  00  $11,106,232   18 

Expired  and  terminated."."_''_"-I"I--IIII-I 444,528,842  00  4,132,178  94 

In  force  at  end  of  year $786,113,933  00  $6,974,053  24 

Deduct  amount  reinsured 185,860,008  00  1,800.865  61 

Net  amount  in  force $600,253,925  00  $5,173,187  63 

Other  than 

f  re  risks  Premiums 

In  force  December  31,  1926 $155,440,520  00  $1,008,796  43 

Written  or  renewed  during  year 174,633,993  00  1,150,058  87 

rp(,^.aig                                                                                      _            $330,074,513  00  $2,158,855  30 

Expired  and  terminated."I-I^I"I^-- 144,539,219  00  1,137,371  33 

In  force  at  end  of  year $175,535,294  00  $1,021,483  97 

Deduct  amount  reinsured 22,982,747  00  119,508  47 

Net  amount  in  force $152,552,547  00  $901,975  50 

Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less $142,429,907  00  $1,238,845  71 

More  than  one  and  not  over  five  years 446,036,9o2  00  3,789,3/3  9o 

Over  five  years 11,452,945  00  143,344  68 

Advance  premiums 334,121  00  1.623  29 

Totals $600,253,925  00  $5,173,187  63 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written..- $10,105,.^86  00  $2,877,220  00 

Net  premiums  received ^^-H^  "J,  fr'lll  Tv 

Net  losses  paid -8.017  80  5,941  47 

Net  losses  incurred- -. 56.265  80  18,6/2  47 
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BONDS  AND  STOCKS  OWNED 

■Rnnfis—  Book  value  Par  value  Market  value 

Government                                    $1,527,050  00  Sl,503,000  00  $1,617,480  00 

State,  provincercounty  and  municipal 1,420,714  61  1,437,000  00  1-517.990  00 

R„ilroad                                                                 ----  2,331,558  44  2,677,500  00  2.648,035  00 

Public  utiiitie'sv:::::::::::::::::::: i64,88i  25  135,000  00  186,300  00 

Totalbonds $5,444,204  30  $5,802,500  00  $5,969,805  00 

^'niSroad  $246,633  50  $279,900  00  $331,210  00 

S^eous:::::::::::::::::::::::::--  loo  oo  loo  oo  200  00 


Totalstocks $246,733  50  $280,000  00 


Total  bonds  and  stocks $5,600,937  80         $6,082,500  00         36,301,215  00 


CONCORDIA  FIRE  INSURANCE  COMPANY 
Milwaukee,  Wisconsin 

(Commenced  business  March  7,  1870) 

W.  E,  WOLLAEGER,  President  R-  E.  BRANDENBURG,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year 9D,jui,^.d  i» 

INCOME 

T>       ■  -$135,699  33 

Interest ' 

Agents'  balances  previously  charged  off ""■'  °° 

Profit  on  sale  or  maturity  of  ledger  assets 8o,94478 

Totalincome $184,933  18 

DISBURSEMENTS 

Netlossospaid *'''tf'^^f  o^ 

Loss  adjustment  expenses _oQft'on-  fin 

Agents'  compensation,  including  brokerage 336, 30o  bO 

Agents'  allowances ^•^l-     •> 

Field  supervisory  expenses ,  ,,",on  o- 

Salaries  and  fees T!':,,   on 

Rents ^?'o--m 

Furniture  and  fixtures ^'"-q  Vq 

Maps,  including  corrections dTi  i  -  n^ 

Inspections  and  surveys 'o?-a 

Federal  taxes ^'-'J  ^° 

Taxes,  licenses  and  fees y'l-n  rt 

Postage,  telegraph  and  telephone,  exchange  and  express 7,4o0  68 

Legal  expenses — 1-583  30 

Advertising  and  subscriptions,  printing  and  stationery -u,oa-»  ^o 

Agents'  balances  charged  off o"^^  "- 

Paid  stockholders  for  interest  or  dividends ^'''??^  on 

Loss  on  sale  or  maturity  of  ledger  assets —  ■*^'   90 

Total  disbursements $1.435.718  33 

Balance $5,050.44104 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate -- - *?^o'iso  jq 

Book  value  of  bonds  and  stocks 2.538.159  49 

Cash  in  company's  office - - oo^'^jo  4S 

Deposits  in  banks,  on  interest .  g"*!!;  ^? 

Agents'  balances ,  business  subsequent  to  October  1 .  1927 -  548,4.  i   03 

Agents'  balances,  business  prior  to  October  1.  1927 - - -  ^o'ea^   ii 

Bills  receivable,  taken  for  fire  risks - T'q?o  no 

Loans  on  personal  security - l..a-  00 

Total  ledger  assets.. $5,050,441  04 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  recoverable  on  paid  losses 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


$48,151  92 

191,042  67 

4,408  18 

$5,294,043  81 
43,619  55 

85,250,424  26 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $1,044,544,216  00 

Written  or  renewed  during  year 741,512,948  00 


Totals $1,786,057,164  00 

Expired  and  terminated 316,188,682  00 


In  force  at  end  of  year $1,469,868,482  00 

Deduct  amount  reinsured 1,056,307,571  00 


Net  amount  in  force $413,560,911  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $129,879,779  00 

Written  or  renewed  during  year 118,367,205  00 

Totals $248,246,984  00 

Expired  and  terminated 36,976,702  00 


In  force  at  end  of  year $211,270,282  00 

Deduct  amount  reinsured 148,525,841  00 


Net  amount  in  force. 


:,744,441  00 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $96,605,596  00 

More  than  one  and  not  over  five  years 309,138,234  00 

Over  five  years 7,770,239  00 

Advance  premiums 56,842  00 


$331,638  38 
15,814  61 

2,156,594  93 
2,000  00 
51,400  00 
10,000  00 

32,567,447  92 
1,000,000  00 
1,682,976  35 

$5,250,424  26 


Premiums 

$9,797,751  95 

9,018,922  07 

$18,816,674  02 
5,226,874  01 

$13,589,800  01 
9,736,981  58 

$3,852,818  43 


Premiums 
$623,621  26 
729,259  04 

$1,352,880  30 
319,252  24 

$1,033,628  06 
708,179  20 

$325,448  86 

Premiums 
$944,145  97 
2,831,9.57  15 
76,243  54 

471  77 


Totals $413,570,911  00         $3,852,818  43 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $21,5.58,314  00 

Net  premiums  received 2.34,4.54  77 

Net  losses  paid 87,141  22 

Net  losses  incurred 56,775  40 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$313,5.55  09 

...■_.. 1,054,517  63 

540,521   27 

510,643  75 

21,381  75 


Par  value 

$325,000  00 

1,031.000  00 

600.000  00 

52.S.00O  00 

22,000  00 


Other  than  fire 

$716,440  00 

10,145  49 

223  90 

423  99 


Market  value 

$330,2.50  00 

1,083,310  00 

,583,640  00 

549,140  no 

23,980  00 


Total  bonds $2,440,619  49        $2,509.000  00        $2,570,320  00 
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gtock, Book  value              Par  value  Market  value 

Railroad                                           $40,945  00              850,000  00  $73,000  00 

Public  utiiit'ie'sVm^" 12,846  25     9,862   16 

Miscellaneous 43,748  75                42,000  00  76,020  00 


Totalstocks $97,540  00  $92,000  00  $158,882  16 


Total  bonds  and  stocks $2,538,1.59  49         $2,601,000  00         $2,729,202   16 


THE  CONNECTICUT  FIRE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business,  1850) 

EDWARD  :\IILLIGAN,  President  JOHN  A.  CO.SMUS,  Secretary 

CAPITAL 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $14,900,086  74 

Increase  of  paid-up  capital  during  year 1,000,000  00 

$15,900,086  74 
INCOME 

Premiums $7, 277,253  30 

Interest 670,167  03 

From  other  sources 617  50 

Agents'  balances  previously  charged  off 1,379  48 

Profit  on  sale  or  maturity  of  ledger  assets 204,842  43 

Total  income $24,054,346  48 

DISBURSEMENTS 

Net  losses  paid $3,531,897  45 

Loss  adjustment  expenses 131,801  55 

Agents'  compensation,  including  brokerage 1,741,650  09 

Agents'  allowances 20,998  09 

Field  supervisory  expenses 303,230  99 

Salaries  and  fees 488,676  17 

Rents 44.390   18 

Furniture  and  fixtures 13,663  57 

Maps,  including  corrections 12.730  16 

Inspections  and  surveys 164,679  67 

Federal  taxes 42,104  08 

Taxes,  licenses  and  fees 234,680  26 

Postage,  telegraph  and  telephone,  exchange  and  express 25.399  18 

Legal  expenses 3.i00  06 

Advertising  and  subscriptions,  printing  and  stationery 82.804  34 

Agents'  balances  charged  off 4,602  43 

Miscellaneous 3. 4 19  86 

Real  estate  expenses 14  22 

Paid  stockholders  for  interest  or  dividends 1.289,000  00 

Loss  on  sale  or  maturity  of  ledger  assets _  843  75 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,950  00 

Total  disbursements -- $8,146,332  10 

Balance --- ---  $15,908,014  38 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $451,400  00 

Book  value  of  bonds  and  stocks 12,346.782  52 

Cash  in  company's  office 533  81 

Deposits  in  banks,  not  on  interest l'^?2  ^^ 

Deposits  in  banks,  on  interest 1,925,357  03 

Agents' balances,  business  subsequent  to  October  1,  1927 918,205  22 

Agents'  balances,  business  prior  to  Ootober  1,  1927 37.136  90 

Bills  receivable,  taken  for  fire  risks - -- 113,415  99 

Due  from  other  companies 5S.924  26 

Kansas  impounded  premiums.. —  o4.4til   <3 

Totalledger  assets $15,908,014  3S 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Recoverable  for  reinsurance  on  paid  losses 


Gross  assets 

Deduct  assets  not  admitted. 


$155,679  29 

1,880,333  48 

499  13 

$17,944,526  28 
120,546  50 


Admitted  assets $17,823,979  78 


LIABILITIES 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
Unearned  premiums 

Dividends  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Special  reserve 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$1,002,630  82 

37,078  87 

7,665,905  72 

50,000  00 

17,500  00 

368,050  00 

21,000  00 

500,000  00 

$9,662,165  41 

2,000,000  00 

6,161,814  37 


Total $17,823,979  78 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $2,791,867,415  00 

Written  or  renewed  during  year 1 ,379 ,302,881  00 


Totals $4,171,170,296  00 

Expired  and  terminated 1,363,869,125  00 

In  force  at  end  of  year $2,807,301,171  00 

Deduct  amount  reinsured 1,398, .571,211  00 

Net  amount  in  force $1,408,729,960  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $902,764,762  00 

Written  or  renewed  during  year 859,039,693  00 


Premiums 
$26,008,258  43 
12,919,961  24 

$38,928,219  67 
13,2.58,194  58 

$25,670,025  09 
13,001,476  33 


Totals $1,761,804,4.55  00 

Expired  and  terminated 760,144,277  00 

In  force  at  end  of  year $1,001,660,178  00 

Deduct  amount  reinsured 503,096,801  00 

Net  amount  in  force $498,563,377  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $336,367,609  00 

More  than  one  and  not  over  five  years 1,067,807,589  00 

Over  five  years 1,923,393  00 

Advance  premiums 2.631. .369  00 

Totals $1,408,729,9 

BUSINESS  IN  CALIFORNIA  DURING  1927 


Premiums 

$4,545,154  45 

4,279,936  21 

$8,825,090  66 
3,799,982  98 

$5,025,107  68 
2,888,928   16 

$2,136,179  52 

Premiums 

$2,877,663  06 

9,760.324  IS 

8,671  07 

21,890  45 

00       $12,668,548  76 


Fire 

Net  risks  written $30,327,414  00 

Net  premiums  received 370,513  58 

Net  losses  paid..      140.733  07 

Net  losses  incurred ^-i'  '-^'=  — ^ 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$2,944,217  75 

1,604,952  95 

2,769,466  01 

2,835,362  04 

315,999  95 


Par  value 

$2,996,3.50  00 

1,578,000  00 

2,962,000  00 

2,926,000  00 

332,000  00 


Other  than  fire 

$3,056,244  00 

37,385  19 

14,107  25 

12,844  92 


Market  value 
$3,189,473  00 
1,627.080  00 
2,918.850  00 
3,032,180  00 
334,990  00 


Total  bonds $10,469,998  70      $10,794,350  00       $11,102,573  00 
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gtopjjg Book  value  Par  value  Market  valu 

Railroad                                                        $511,769  51  $411,200  00  S(i5S,610  00 

Public  utOitios 531,652  19  378,700  00  769,537  00 

Bank  and  trust  company 640,667   12  202,200  00  1,423,596  00 

Miscellaneous 192,695  00  166,700  00  272,800  00 

Totalstoclcs $1,876,783  82  $1,158,800  00  $3,124,543  00 

Total  bonds  and  stoclcs $12,346,782  52  $11,953,150  00  $14,227,116  00 


THE  CONTINENTAL  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  January,  1853) 

PAUL  L.  HAID,  President  ALFRED  L.  MERRITT,  .Secretary 

CAPITAL 

Capitalpaidup $15,000,000  00 

Ledger  assets  December  31  of  previous  year $70,707,387  49 

Increase  of  paid-up  capital 5,000,000  00 

$75,707,387  49 
INCOME 

Premiums $25,852,359   14 

Interest  and  rents 3,396,141  25 

Income  tax  withheld  at  source 1,716  92 

Agents'  balances  previously  charged  off 1,189  90 

Profit  on  sale  or  maturity  of  ledger  assets 1,097,845  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 5,933.889  00 

Total  income $36,283,141  21 

DISBURSEMENTS 

Net  losses  paid $12,194,126  18 

Loss  adjustment  expenses .572,104  79 

Agents'  compensation,  including  brokerage 5,852,899  23 

Agents'  allowances .51,212  70 

Field  supervisory  expenses 878,702  65 

Salaries  and  fees 1,392.024  25 

Rents 24.3,63.5  25 

Furniture  and  fixtures 35,405  00 

Maps,  including  corrections 29.576  19 

Inspections  and  surveys 503,832  37 

Federal  taxes 102,924  37 

Taxes,  licenses  and  fees 586,467  36 

Postage,  telegraph  and  telephone,  exchange  and  express 96,721  17 

Legal  expenses 11,319  44 

Advertising  and  subscriptions,  printing  and  stationery 255, .540  09 

Agents'  balances  charged  off 25,861  66 

Income  tax  withheld  at  source 1,.566  98 

Investment  expenses 25,674  26 

Real  estate  expenses ll.),t).>.>  33 

Paid  stockholders  for  interest  or  dividends 7,400,000  00 

Scrip  or  certificates  of  profits  redeemed  in  cash 2.j  30 

Loss  on  sale  or  maturity  of  ledger  assets 100,999  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 396,940  00 

Total  disbursements $30,933,213  57 

Balance -- --  $81,057,315  13 

LEDGER  ASSETS 

Book  value  of  real  estate ,... - $1,751,460  23 

Mortgage  loans  on  real  estate 12,;i00  00 

Book  value  of  bonds  and  stocks 74,187,6.58  00 

Cash  in  company's  office 4,3i5  00 

Deposits  in  banks,  on  interest. 1.670,427  12 

Agents' balances,  business  subsequent  to  October  1,  1927 2,001,283  52 

Agents'  balances,  business  prior  to  October  1,  1927 120,119  38 

Bills  receivable,  taken  for  fire  risks 392,051  24 

Bills  receivable,  taken  for  risks  other  than  fire  risks. 17.440  64 

Total  ledger  assets $81,057,315  13 
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Non-Ledger  Assets 

Interest  and  rents $434,345  07 

Market  value  of  bonds  and  stocks  over  book  value 282,881  46 

Gross  assets ?81,774,541  66 

Deduct  assets  not  admitted 307,474  96 

Admitted  assets $81,467,066  70 

LUBILITIES 

Net  unpaid  losses  and  claims $2,929,042   14 

Estimated  expenses  of  investigation  and  adjustment  of  losses 144,487  o9 

Unearned  premiums 26,721,0-8  80 

Principal  unpaid  on  scrip  or  certificate  of  profits 25,798  00 

Interest  on  scrip 6,0o3  76 

Dividends  to  stockholders 1,500,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 35,000  00 

Estimated  amount  hereafter  payable  for  taxes 993,700  00 

Contingent  commissions  or  other  charges  due 142,914  4b 

Reserve  tor  contingencies.- 6,000,000  00 

Income  tax  withheld  at  source _!'_'  ^^  ^^ 

Reserve  for  depreciation  on  buildings 179,215  73 

Total  liabilities,  except  capital $3S,67S,9o7  40 

Capital  paid  up 15,000,000  00 

Surplus  over  all  liabilities 27,788,109  30 

Xotal $81,467,066  70 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $6,349,742,994  00  $55,966,473  82 

Written  or  renewed  durmg  year 3,909,758,119  00  27,943,033  92 

Totals                                                 $10,259,501,113  00  $83,909,507  74 

Expired  and  term'inate'dlll'.I 3,963,962,143  00  28,578,359  19 

In  force  at  end  of  year $6,295,538,970  00  $55,333,148  55 

Deduct  amount  reinsured 1,219,296,027  00  10,043,945  18 

Net  amount  in  force $5,076,242,943  00  $45,289,203  37 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $1,574,848,672  00  $9,382,636  73 

Written  or  renewed  during  year 2,432,611,886  00  7,208,691  6o 

Totals $4,007,460,558  00  $16,591,328  38 

Expired  and  terminated 2,771,481,865  00  9,310,424  11 

In  force  at  end  of  year $1,235,978,693  00  $7,280,904  27 

Deduct  amount  reinsured 102,044,713  00  355,101  89 

Net  amount  in  force $1,133,933,980  00  $6,925,802  38 

Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less $1,442,725,440  00  $11,668,735  50 

More  than  one  and  not  over  five  years 3,606,798,700  00  33,434,504  34 

Over  five  years 7,865,605  00  92,200  35 

Advance  premiums 18,853,198  00  ^3,763  18 

Toti^ls     $5,070,242,943  00  $45,289,203  37 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $84,903,966  00  $53,049,675  OO 

Neprennums  received 981.039  56  266,989  9. 

Net  losses  paid '''fnf  L'  If^'^-   ,1 

Net  losses  incurred 397,107  44  14o,33o   19 
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BONDS  AND  STOCKS  OWNED 

■Rnnds—  Book  value  Par  value  Market  value 

rnvernment                                                              -  $14,382,186  00  $14,300,900  00  $14,382,186  00 

pro'ncTandmuniVip^iv::::::::::::: 907,47000  933,30000  ^m^^ 

TiXoad                                                                     --  4,969,680  00  4,994,000  00  4,969,680  00 

PithHc-utiiitie's                                                  -   --  3,082.840  00  3,102,000  00  3,082,840  00 

MisceUant^^^^^^^^^                                     7.99o.424  00  7.90.5,758  00  7,995,424  00 

Total  bonds $31,337,600  00  $31,235,958  00  $31,337,600  00 

^^Railroad                                                                 -  $11,029,186  00  $7,007,350  00  $11,111,213  50 

Public  utilities                                              3,818,500  00  1,957,500  00  3,846,106  25 

Bank  and  trust  company 4,572,125  00  485,500  00  4,609,355  00 

Miscellaneous 23,430,247  00  10,862,125  00  23.o67,164  71 

Totalstocks $42,850,058  00  $20,312,475  00  $43,133,839  46 

Total  bonds  and  stocks 574,187,658  00  $51,548,433  00  $74,471,439  46 


COUNTY  FIRE  INSURANCE  COMPANY  OF  PHILADELPHIA 

Manchester,  New  Hampshire 

(Commenced  business  April,  1833) 

FRANK  W.  SARGEANT,  President  FRANK  E.  IVURTIN,  Secretary 

CAPITAL 
Capitalpaidup 8500,000  00 

Ledger  assets  December  31  of  previous  year _ &i,aoo,ijo  o- 

INCOME 

Premiums ^ ^^H'T-  ly 

Interest  and  rents ■'„?  *, 


Discount  perpetual  premiums. 


221  04 


Agents'  balances  previously  charged  off ^i  1^ 

Profit  on  sale  or  maturity  of  ledger  assets ^'*"  **" 

Totalincome §923,936  18 

DISBURSEMENTS 

Net  losses  paid ^J-'rIo  -? 

Loss  adjustment  expenses.^ iqr'qqo  js 

Agents'  compensation,  including  brokerage '^a     it 

Agents'  allowances f'^Sl  ^^ 

Field  supervisory  expenses oa  iqq  ot 

Salaries  and  fees 28,439  87 

T-»    _.„                                                                                                                                                                                l,OoU  uu 

Rents 21  I'l  "0 

Inspections  and  surveys ^9771   ■><> 

Taxes,  licenses  and  fees Iss  nn 

Postage,  telegraph  and  telephone,  exchange  and  express o^S  00 

T         1  3o  00 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery Vnle.  ?q 

Agents'  balances  charged  off J'"^.  ^^ 

Deposit  premiums  returned  on  perpetual  risks ,'ofo  tr 

Real  estate  expenses -q'qrT  nn 

Paid  stockholders  for  interest  or  dividends o9.9b4  UU 

Total  disbursements $848,321  85 

Balance $2,030,752  65 

LEDGER  ASSETS 

Book  value  of  real  estate '^^mn  00 

Mortgage  loans  on  real  estate - -,,'mo  on 

Book  value  of  bonds  and  stocks. -- --  'if^'c-Q  on 

Deposits  in  banks,  on  interest Ina'fifil  -o 

Agents'  balances,  business  subsequent  to  October  1,  1927 - o  oaf  li 

Agents'  balances,  business  prior  to  October  1,  1927 —^1   1* 

Reinsurance  bureau  deposit 

Perpetual  deposits  other  companies 

Total  ledger  assets.. $2,030,752  65 

10—60382     I 


250  00 
926  25 
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Non-Ledger  Assets 

Interest $16,790  31 

Market  value  of  real  estate  over  book  value 32,671  62 

Market  value  of  bonds  and  stocks  over  book  value 365,747  30 

Reinsurance  due  on  losses  paid 2,860  54 

Philadelphia  Fire  Underwriters'  Association  deposit 100  00 

Gross  assets $2,448,922  42 

Deduct  assets  not  admitted 2,831  14 

Admitted  assets $2,446,091  28 

LIABILITIES 

Net  unpaid  losses  and  claims $96,478  24 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

Unearned  premiums 942,939  83 

Reclaimable  on  perpetual  fire  insurance  policies 84,267  75 

Dividends  declared  and  unpaid  to  stockholders 60,042  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  taxes 41,000  00 

Contingent  commissions  or  other  charges  due 12,500  00 

Funds  held  under  reinsurance  treaties 92  63 

Reserve  for  rate  and  tax  litigation 35,000  00 

Tstal  liabilities,  except  capital $1,284,820  45 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 661,270  S3 

Total $2,446,091  28 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $273,425,123  00  $2,476,296  24 

Written  or  renewed  during  year. _._' 154,680,000  00  1,. 390,287  26 

Totals $428,105,123  00  $3,866,583  50 

Expired  and  terminated 147,226,313  00  1,332,889  38 

In  force  at  end  of  year.  ^ $280,878,810  00  $2,533,694  12 

Deduct  amount  reinsured 82,303,345  00  815,667  15 

Net  amount  in  force $198,575,465  00  $1,718,026  97 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $22,760,155  00  $120,350  94 

Written  or  renewed  during  year 9,820,000  00  73,760  72 

Totals $32,.580,155  00  $194,111  66 

Expired  and  terminated 7,263,014  00  73,158  95 

In  force  at  end  of  year $25,317,141  00  $120,952  71 

Deduct  amount  reinsured 8,267, .534  00  31,376  11 

Net  amount  in  force $17,049,607  00  $89,576  60 

Recapitulation  of  fire  risks  and  premiums — •                                                Amount  covered  Premiums 

One  year  or  less $.38,858,101  00  $371,728  00 

More  than  one  and  not  over  five  years 159,388,923  00  1,342,331  45 

Overfiveyears 328,440  00  3,967  52 

Totals $198,575,465  00  $1,718,026  97 

Perpetual  risks 4,125,910  00  91,430  28 

Grand  totals $202,701,375  00  $1,809,457  25 

BUSINESS  IN  CALIFORNLA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $2,356,853  00  $18,155  00 

Net  premiums  received 25,224  14  378  57 

Net  losses  paid 8,765  89  268  77 

Net  losses  incurred 8,665  81  358  77 
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BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value  Market  value 

Government S490,110  38  $510,000  00  S559,650  00 

Province  and  municipal 389,674  63  ,392,000  00  409,060  00 

Railroad     346,879  19  365,000  00  367,400  00 

Public  utilities 66,477  75  70,000  00  60,300  00 

Miscellaneous 69,.581  25  70,000  00  71,550  00 

Totalbonds $1,362,723  20  $1,407,000  00  $1,467,960  00 

Stocks — 

Railroad $286,276  00  $453,950  00  $492,703  00 

Public  utilities 31,620  00  36,950  00  64,292  50 

Bank  and  trust  company 6,600  00  7,300  00  33.736  00 

Miscellaneous 45,800  00  50,500  00  40,075  00 

Totalstocks $370,296  00  $548.700  00  $630,806  50 

Total  bonds  and  stocks $1,733,019  20  $1,955,700  00  $2,098,706  50 


DELAWARE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  April  8,  1924) 

OTTO  E.  SCHAEFER,  President  C.  B.  G.  GAILLARD,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,584,437  07 

INCOME 

Premiums $653,366  29 

Interest  and  rents 78.483  28 

Agents'  balances  previously  charged  off 201  22 

Profit  on  sale  or  maturity  of  ledger  assets 2.760  50 


Total  income $734,811   29 

DISBURSEMENTS 

Net  losses  paid $186,627  26 

Loss  adjustment  expenses 9,277  82 

Agents'  compensation,  including  brokerage 162.613  69 

Agents'  allowances 3.575  32 

Field  supervisory  expenses 13.928  03 

Salaries  and  fees 34.971   52 

Rents 2.994  99 

Furniture  and  fixtures 461  85 

Maps,  including  corrections o69  01 

Inspections  and  surveys 29 ,858  62 

Taxes,  licenses  and  fees 26,415  94 

Postage,  telegraph  and  telephone,  exchange  and  express 1,653  79 

Legal  expenses 343  2.5 

Advertising  and  subscriptions,  printing  and  stationery 12,063  91 

Agents'  balances  charged  off 807  92 

Insurance  premiums "4  38 


Total  disbursements - $486,237  30 


Balance $1,833,011  06 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $97,7.50  00 

Book  value  of  bonds  and  stocks 1.445.677  31 

Deposits  in  banks,  not  on  interest 1.124  44 

Deposits  in  banks,  on  interest 129.671  96 

Agents' balances,  business  subsequent  to  Octobpr  1,  1927 153.306  42 

Agents' balances,  business  prior  to  October  1,  1927 5,480  93 


Total  ledger  assets _  $1,833,011  06 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets- 


$15,844  49 
160,392  69 


$2,009,248  24 
5,480  93 


$2,003,767  31 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
I'nearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


$64,611  68 
4,000  00 

.577,392  10 

4,000  00 

26,000  00 

3,000  00 

$679,003  78 
500,000  00 
824,763  53 

$2,003,767  31 


RISKS  AND  PREMIUMS 


In  force  December  31,  1926 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Fire  risks 

$144,960,735  00 

160,297,289  00 

$305,258,024  00 
89,086,676  00 

$216,171,348  00 
93,197,945  00 


Net  amount  in  force , $122,973,403  00 

Other  than 
fire  risks 

$50,175,286  00 

44,433,843  00 


In  force  December  31,  1926 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$94,609,129  00 
26,955,443  00 


$67,653,686  00 
23,838,093  00 


Net  amount  in  force $43,815,593  00 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years.. 

Over  five  years 

Advance  premiums 


Amount  covered 

$38,785,812  00 

83,762,919  00 

125,344  00 

299,328  00 


Totals $122,973,403  00 


Premiums 

$1,012,020  99 

1,237,087  73 

$2,249,108  72 
673,017  93 

$1,576,090  79 
664,903  01 

$911,187  78 


Premiums 
$75,803  89 
145,523  04 

$221,326  93 
85,815  03 

$135,511  90 
34,701  96 

$100,809  94 

Premiums 

$303,032  03 

605,051   10 

1,692  22 

1,412  43 

$911,187  78 


BUSINESS  IN  CALIFORNIA.  DURING  1927 


Fire 


Net  risks  written $7,468,342  00 

Net  premiums  received '"^ •°^'* 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

M  iscellaneous .- 


BONDS  AND  STOCKS  OWNED 
Book  value 

$.50,000  00 

186,062  50 

434,402  50 

272,913  75 

111,196  25 


Total  bonds- 


$1,054,575  00 


19,652  54 
25,313  63 


Par  value 
$50,000  00 
200,000  00 
470,000  00 
285,000  00 
n2,500  00 


Other  than  fire 

$3,491,368  00 

32,964  77 

4,334  95 

4,721  39 


Market  value 
$52,000  00 
196,000  00 
481,200  00 
296,900  00 
114,350  00 


,117,500  00         $1,140,450  00 
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Book  value  Par  value  Market  value 

btocks—  $134,764  80  $131,000  00  $159,070  00 

?  Krr,,HHH:; 91.805  00  40,000  00  110.500  00 

Pubhc  utilities 164  532  51  81,000  00  196,050  00 

Miscellaneous ^"^'                 [ 

Total  stocks «391,102  31  »252,600  00  8^65,620  00 

Total  bonds  and  stocks $1,445,677  31  $1,370,100  00  $1,606,070  00 


DETROIT  FIRE  AND  MARINE  INSURANCE  COMPANY 
Detroit,  Michigan 

(Commenced  business  March  14,  1866) 

E.  H.  BUTLER,  President  C-  A.  REEKIE,  Secretary 

CAPITAL 

Capitalpaidup SLOOO.™"  ™  .,  ...  .„_   ^g 

Ledger  assets  December  31  of  previous  year »^,yio,u(i  ^a 

INCOME 

„                                                                                                                                 $1,638,219  63 

Premiums ,noT<i   na 

Interest  and  rents l^?'!*l  ^t 

Discount  allowed  on  purchase  of  mortgages °'     °  J^ 

Agents'  balances  previously  charged  off 1^  4" 

Increase,  by  adjustment,  in  book  value  of  ledger  assets i°  00 

Totalincome Sl.836,624  82 

DISBURSEMENTS 

Net  losses  paid S'00.03,  13 

Loss  adjustment  expenses iiTW    -« 

Agents'  compensation,  including  brokerage i-'sQo  M 

Agents'  allowances iVV^il  L 

Field  supervisory  expenses aVicA  in 

Salaries  and  fees f,J^  10 

Rents '„„   „. 

Furniture  and  fixtures ^  ^^ 

Maps,  including  corrections ofiT^o  q- 

Inspections  and  surveys 39""  70 

Federal  taxes -0017  eu. 

Taxes,  licenses  and  fees ,'„,  V: 

Postage,  telegraph  and  telephone,  exchange  and  express d,o/7  bo 

T       1  2,145  76 

Legal  expenses 1=  oii  na 

Advertising  and  subscriptions,  printing  and  stationery lo,J4i  uo 

.\gents'  balances  charged  off 347  24 

Real  estate  expenses t .i^^'Tln  nA 

Paid  stockholders  for  interest  or  dividends lOU.UUU  UU 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets H^  0^ 

Total  disbursements 81,533.407  06 

Balance - —  W.249.289  04 

LEDGER  ASSETS 

Book  value  of  real  estate ,*1^o'^!!  ?2 

Mortgage  loans  on  real  estate ---  T'io^n-^  '1. 

Book  value  of  bonds - - '  fn^Ro  n? 

Cash  in  company's  office ,oo«m    m 

Deposits  in  banks,  on  interest -- - ino  ,-0   ,n 

Agents'  balances,  business  subsequent  to  October  1,  1927 - _'9J,l.i£  _U 

Agents'  balances,  business  prior  to  October  1,  1927 -- 11.107  60 

Total  ledger  assets $4,249,289  04 

Non-Ledger  Assets 

.   ,        ,                                                                                                            .i0.79S  91 

Interest - i-  roi   nn 

Market  value  of  bonds  and  stocks  over  book  value •^'  "-"  "" 

Gross  assets- *^'^?ISn-  In 

Deduct  assets  not  admitted - "'"'   °" 

Admitted  assets $4,326.67135 
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LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  invistigation  and  adjustment  of  losses. 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 


8192,082  02 

5,600  00 

1,791,581   62 

2,000  00 

.35,000  00 

10,000  00 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


TotnL 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $404,135,613  00 

Written  or  renewed  during  year 312,132,290  00 

Excess  of  original  premiums  over  reinsurance 


Totals -5716,267,903  00 

Expired  and  terminated 244,238,110  00 

In  force  at  end  of  year 3472,029,793  00 

Deduct  amount  reinsured 101,573,266  00 


S2,036,263  64 
1,000,000  00 
1,290,407  71 

$4,326,671  35 


Premiums 

$3,648,108  04 

2,844,122  75 

38,616  73 

$6,530,847  52 

2,301, .344  97 

$4,229,502  55 

1,034,255  59 


Net  amount  in  force $370,456,527  00  $3,195,246  96 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $45,818,557  00  $186,230  81 

Written  or  renewed  during  year 43,057,737  00  151,386  98 

Excess  of  original  premiums  over  reinsurance C.657  80 

Totals $88,876,294  00  $344,275  59 

Expired  and  terminated 21,279,831  00  88,764  53 

In  force  at  end  of  year $67,596,463  00  $255,511  06 

Deduct  amount  reinsured 10.759,614  00  37,944  85 

Net  amount  in  force $56,836,849  00  $217,566  21 

Recapitulation  of  fire  risks  and  premiums — ■  Amount  covered  Premiums 

One  year  or  less $88,340,348  00  $741,280  40 

More  than  one  and  not  over  five  years 281,525,823  00  2,447,846  65 

Overfiveyears 320,773  00  3,677  13 

Advance  premiums .. 259,583  00  2,442,78 

Totals $370,456,527  00  $3,195,246  96 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 
$3,894,4; 


Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED 

Book  value 

$45,000  00 

1,163,276  64 

25,000  00 


00 

$50,468  00 
$16,730  36 
S19.645  50 


Par  value 
845,000  00 
1,163,276  64 
25,000  00 


Other  than  fire 

$12.6,59  00 

25  .54 

70  50 

70  87 


Market  value 

$15,600  00 

l,200,.i67  64 

25,000  00 


Totals. 


$1,233,270  64        $1,233,276  64        $1,270,967  64 


DIXIE  FIRE  INSURANCE  COMPANY 
Greensboro,  North  Carolina 

(Commenced  business  September  1.  1900) 
II.  R.  nrSII,  Prc.fide.nt  CLYDE  A.  HOLT.  Secretary 

CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


1500.000  no 


$1,343,335  10 
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INCOME 
„        .  ..         $1,693,896  18 

Premiums _y  ony  gg 

Interest  and  rents S4'"83  98 

From  other  sources cd'snfi  7  - 

Increase  in  liabilities  on  account  of  reinsurance  treaties 9  m4  43 

Profit  on  sale  or  maturity  of  ledger  assets... ■'•'''** 


Total  income- 


$1,913,729  20 


DISBUKSEMENTS 

-^  ^,                .  ,                                                                                                                         . $958,442   16 

Net  losses  paid -  397,50  08 

Loss  adjustment  expenses q'rTV?'?  42 

Agents'  compensation,  including  brokerage 700-3  19 

Field  supervisory  expenses '-•  *    ^^ 

Salaries  and  fees 8  283  92 

Rents •  g^  ,. 

Furniture  and  fixtures -'4S4  10 

Maps,  including  corrections •io'242  ''0 

Inspections  and  surveys 11 '267  60 

Federal  taxes -•?'l62  63 

Taxes,  licenses  and  fees o'cts  90 

Postage,  telegraph  and  telephone,  exchange  and  express 9,b(o  ^o 

Legal  expenses _ -   -  or  9'i-,  ia 

Advertising  and  subscriptions,  printing  and  stationery -Tm  r - 

Agents' balances  charged  off ^'^"^  ^ 

Premiums  on  excess  loss  cover ^^  _. 

.      ,.,. 90J   to 

Auditing -  ofijs  nn 

Life  insurance  from' H.  R.  Bush,  president ^'"^^  "" 

Interest  on  additional  Federal  income  tas 99  393  13 

Real  estate  expenses Rn'o^n  nn 

Paid  stockholders  for  interest  or  dividends °^"^"^"   ." 

Loss  on  sale  or  maturity  of  ledger  assets ^ 

Total  disbursements U.80o,369  40 

Balance 81,451,694  96 

LEDGER  ASSETS 

Book  value  of  real  estate *9on  ssn  00 

Mortgage  loans  on  real  estate ^K^'in^  -7 

Book  value  of  bonds  and  stocks •^°''i.j_  g' 

Cash  in  company's  office '    ' 

Deposits  in  banlcs,  not  on  interest '49-  yg 

Deposits  in  banks,  on  interest orq  too  0- 

Agents'  balances,  business  subsequent  to  October  1,  1927 "''^'^•^■*,  „„ 

Agents'  balances,  business  prior  to  Ocotber  1,  1927 ^^1  "^ 

Bills  receivable,  agency  balance ^^r^  no 

Philadelphia  Underwriters'  Association _ 1"^  "" 

Due  under  contract  from  department  companies K'n-n  ^^ 

Reinsurance  recoverable  on  paid  losses '-',9  -1 

Reinsurance  recoverable  on  loss  expense ' 

Total  ledger  assets Sl.451.694  96 

Non-Ledger  Assets 

,  19  55:9  94 

Interest  and  rents iV7'r--Q9 

Market  value  of  real  estate  over  book  value loj -j^n  is 

Market  value  of  bonds  and  stocks  over  book  value -- ofi'-n  nn 

Cash  value  of  insurance  poUey,  H.  R.  Bush,  president - 9- nm  00 

Furniture,  fixtures  and  safes 7?'nnn  nn 

Supphes,  printed  matter  and  stationery - ll.OOU  uu 

Grossassets..                 - ''^^  ^ 

Deduct  assets  not  admitted - ^n.-JOi  i»* 

Admitted  assets $1,738.563  16 

LIABILITIES 

Net  unpaid  losses  and  claims '"^fu^i  m 

Estimated  expenses  of  investigation  and  adjustment  of  losses - "*•    J^  ^ 

Unearned  premiums --jn  nn 

Divitlcnds  declared  and  unpaid  to  stockholders j^  "" 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due iV-jvi  nn 

Estimated  amount  hereafter  payable  for  taxes VX1  00 

Contingent  commissions  or  other  charges  due - ''""  "" 
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Funds  held  under  reinsurance  treaties (54,806  75 

Reserve  for  depreciation 5,970  00 

Total  liabilities,  except  capital S447,168  95 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 791,394  21 

Total $1,738,563  16 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $249,717,289  00  $2,912,262  02 

Written  or  renewed  during  year 276,331 ,758  00  2,993,381  26 

Totab $526,049,047  00  $5,905,643  28 

Expired  and  terminated 230,679,815  00  2,523.959  24 

In  force  at  end  of  year $295,.369,232  00  $3,381,684  04 

Deduct  amount  reinsured 233,102,124  00  2,815,171  71 

Net  amount  in  force $62,267,108  00  $566,512  33 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $23,679,719  00  $159,659  25 

Written  or  renewed  during  year 32,633,962  00  207,120  04 

Totals $"56,313,681  00  $366,779  29 

Expired  and  terminated _        24,503,745  00  190,477  96 

In  force  at  end  of  year $31,809,936  00  $176,301  33 

Deduct  amount  reinsured 27,850,455  00  156.999  31 

Net  amount  in  force $3,959,481  00  $19,302  02 

Rec'apitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $27,514,948  00  $224,012  85 

More  than  one  and  not  over  five  years 34,572,623  00  339,.385  74 

Over  five  years 93,587  00  1,225  00 

Advance  premiums 85,950  00  1,888  74 

Totals $62,267,108  00  $566,512  33 

BUSINESS  IN  CALIFORNIA  DURING   1927 

Fire 

Net  risks  written $4,777..397  00 

Net  premiums  received 61.773  87 

Net  losses  paid 31.754  42 

Net  losses  incurred 31,804  82 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Hodk  viilui-              Pur  value  Market  value 

Government $I0.(1(K)  (K)              $10.000  0*)  $10.100  00 

State,  province,  county  and  municipal .5.'>.2I.'>  (H)                 55.000  00  .S5.200  00 

llnilron.l 114,59189               167.0(K)  00  1.55,210  00 

Miscellaneous 84.987  50               85,000  00  84,900  00 

TotAl  bonds $264,704  30           $317,000  00  $905.410  00 

8tocki»— 

Knilrond $I0,.39S  .'.7               $10.000  00  $19.300  00 

Rsnk  and  trust  rompaniw 50,(XH)  (H)               40.000  00  72.000  00 

Miscellaneous 41.010  61                10.873  00  04.733  7S 

ToUlstocks $103.300  18             $00.875  00  $180,023  75 

ToUl  bonds  and  stocks 1307,108  57           $386.875  00  8401,433  73 
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DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY 
Dubuque,  Iowa 

(Commenced  business  July  18,  1883) 

C.  J.  SCHOUP,  President  S-  F.  WEISER.  Secretary 

■  CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $4,103,626  34 

INCOME 

Premiums $2,165,872  84 

Interest  and  rents 232,511  91 

Profit  on  sale  or  maturity  of  ledger  assets 50,219  16 

Total  income $2,448,603  91 

DISBURSEMENTS 

Net  losses  paid $927,899  09 

Loss  adjustment  expenses 40, .5.53  63 

Agents'  compensation,  including  brSkerage 629,929  18 

Agents'  allowances 3,243  69 

Field  supervisory  expenses 45,862  24 

Salaries  and  fees 67,095  48 

Rents 5,750  77 

Furniture  and  fixtures 2,555  48 

Maps,  including  corrections 7,545  44 

Inspections  and  surveys 42,535  00 

Federal  taxes 1,412  46 

Taxes,  licenses  and  fees 104,499  20 

Postage,  telegraph  and  telephone,  exchange  and  express 4,087  53 

Legal  expenses 2,633  20 

Advertising  and  subscriptions,  printing  and  stationery 47,354  46 

Agents'  balances  charged  off 1,2.')4  62 

Investment  expense 13,910  14 

Revenue  stamp  tax 1^  29 

Real  estate  expenses 1  ''*^5  33 

Paid  stockholders  for  interest  or  dividends 100,000  00 

Loss  on  sale  or  maturity  nf  ledgvr  assets 39,9.50  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -  31,906  55 

Total  disbursements $2,131,443  78 

Balance $4,420,786  47 

LEDGER  ASSETS 

Book  value  of  real  estate $48,630  00 

Mortgage  loans  on  real  estate 453,250  00 

Book  value  of  bonds  and  stocks 2,960,191  22 

Cash  in  company's  office 8,810  43 

Deposited  in  banks,  not  on  interest 22,944  50 

Deposited  in  banks,  on  interest 529,346  13 

Agents'  balances,  business  subsequent  ot  October  1,  1927 391, <35  45 

Agents'  balances,  business  prior  to  October  1,  1927 4,510  48 

Otherledgcrassets 1  -368  26 

Total  ledger  as.sets -- $4,420,786  47 

Non-Ledger  Assets 

Interest - 44,756  74 

Market  value  of  bonds  and  stocks  over  book  value 606,903  78 

Gross  assets. - - S."),072,446  99 

Deduct  assets  not  admitted 31.940  48 

Admitted  assets - - $5.O40.,506  51 

LIABILITIES 

Net  unpaid  losses  and  claims - $201,110  71 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,200  00 

Total  unearned  premiums 2,849,476  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due .. 500  00 

Estimated  amount  hereafter  payable  for  taxes 75,000  00 
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Contingent  commissions  or  other  charges  due $10,000  00 

All  other  liabilities 34,624  61 

Total  liabilities,  except  capital $3,171,911  67 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 1,368,594  84 

Total $5,040,506  5^ 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31  of  previous  year $690,115,706  00  86,738,078  50 

Written  or  renewed  during  year 409,003,401  00  3,815,202  68 

Totals           _     -            -                    $1,099,119,107  00  $10,553,281   18 

Expirations  and' cancellations 331,579,633  00  3,203,469  12 

In  force  at  end  of  year $767,539,474  00  $7,349,812  06 

Deduct  amount  reinsured 234,446,432  00  2,429,497  17 

In  force  December  31,  1927 1 $533,093,042  00  $4,920,314  89 

Other  than 

fire  risks  Premiums 

In  force  December  31  of  previous  year $7,422,392  00  855,258  10 

Written  or  renewed  during  year 6,162,740  00  74,279  63 

Totals $13,585,132  00  8129,537  73 

Expirations  and  cancellations 1,587,017  00  25,769  88 

m     In  force  at  end  of  year $11,998,115  00  $103.767  85 

Deduct  amount  reinsured 5,260,239  00  46,882  53 

In  force  December  31,  1927 $6,737,876  00  .$56,885  32 

Tornado,  windstorm  and  cyclone —                                                                            Risks  Premiums 

In  force  December  31  of  previous  year $92,588,834  00  $364,095  21 

Written  or  renewed  during  year 48,. 540,208  00  166,617  01 

Totals $141,129,042  00  $.530,712  22 

Expirations  and  cancellations 35,010.772  00  111,404  89 

In  force  at  end  of  year $106,118,270  00  $419,307  33 

Deduct  amount  reinsured 20,670,700  00  60,305  48 

In  force  December  31,  1927 $85,447,670  00  $3.59,001  85 

Recapitulation  of  fire  risks  and  premiums—                                                Amount  covered  Premiums 

One  year  or  less - $86,491,305  00  $739,963  31 

More  than  one  and  not  over  five  years $446,601,737  00  $4,180,351   58 

Totals $533,093,042  00  $4,920,314  89 

BUSINESS  IN  CALIFORNU  DURING  1927 

Fire  Other  than  fire 

Net  risks  WTitten $33,967,725  00  $4,027,693  00 

Net  premiums  received 370,722  00  47,264  66 

Net  losses  paid 114,.583  76  1,073  72 

Net  losses  incurred- 112,856  95  1,068  47 

BONDS  AND  STOCKS  OWNED 

2oi,(lg Book  value              Par  value  Market  value 

Government                                            .153,076  25              $.55,000  00  $.56,300  00 

State,  province,  county  and  municipal 100,069  13                98,000  00  100,540  00 

Railroad                          '                   262,754  .35              316,000  00  306,080  00 

Public  utilities        _          -              891,567  78           1,060,000  00  1,069,420  00 

MisceUaneous 1,202,945  98           1,265,500  00  1,215,485  00 

Totalbonds $2,510,403  49         $2,794,500  00  $2,747,825  00 

Stocks— 

Iis;ilroad                                                        $112,176  80            $139,000  00  $193,140  00 

Public  utilities                                                 25,596  88                31.000  00  54,240  00 

Bank  and  trust  companies 21,000  00                40,000  00  32,500  00 

Miscellaneous-  — - 291,014  05              379,500  00  539,390  00 

Total  stocks. $449,787  73            $.589,. 500  00  $819,270  00 

Total  bonds  ami  stocks- $2,960,19122        $3,384,000  00  $3,567,095  00 
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THE  EAGLE  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  April  4,  1S06) 

HART  DAULIXGTOX,  President  J.   R.  H.  HALL,  Secretary 

CAPITAL 

Capital  paid  up SoOO.OOO  00 

Ledger  assets  December  31  of  previous  year SI, 039, 561  93 

INCOME 

Premiums $-t95,S75  72 

Interest  and  rents 54,SS6  42 

Profit  on  sale  or  maturity  of  ledger  assets 2,009  88 

Total  income Soo2,772  02 

DISBURSEMENTS 

Net  losses  paid . $199,138  23 

Loss  adjustment  expenses 11,347  09 

Agents'  compensation,  including  brokerage 100,605  90 

Agents'  allowances 1,187  44 

Fic'ld  supervisory  expenses 28,430  12 

Salaries  and  fees 4o,."i01   60 

Rents - 5,745  83 

Furniture  and  fixtures 1 .004  31 

Maps,  including  corrections ]  ,655  05 

Inspections  and  sur\'eys 14,810  57 

Taxes,  licenses  and  fees 25.550  43 

Postage,  telegraph  and  t.?lephone,  exchange  and  express 2,273  22 

Legal  expenses,  excluding  Ugal  expenses  on  losses 206  56 

Advertising  and  subscriptions,  printing  and  stationery 10,802  47 

Bank  exchange 29  93 

Total  disbursements $448,294  75 

Balance Sl,744,0.39  20 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,481,206  75 

Deposits  in  banks,  not  on  interest 11,486  94 

Deposits  in  banks,  on  interest 116,448  SO 

Agents' balances,  bu.siness  subsequent  to  October  1,  1927 114,383  63 

Agents' balances,  business  prior  to  October  1,  1927 18,393  70 

Impounded  premiums . 452  25 

Reinsurance  due  on  paid  losses- 1,667  13 

Total  ledger  assets $1,744,039  20 

Non-Ledger  Assets 

Interest 17,422  OS 

Market  value  of  bonds  and  stocks  over  book  value 89,343  25 

Reinsurance  due  on  paid  losses 112  06 

Gross  assets $1,850,916  59 

Deduct  assets  not  admitted 37,695  30 

Admitted  assets $1,813,221  29 

LIABILITIES 

Net  unpaid  losses  and  claims $40,303  39 

Estimated  expenses  of  investigation  and  adju.stment  of  losses 2,125  00 

Unearned  premiums  as  computed  above 520,2.30  OS 

Dividends  declared  and  unpaid  to  stockholders 2,S^)  49 

Salaries,  rents,  expenses,  bills,  accounts,  foes,  etc.,  due 4,4.S9  84 

Estimated  amount  hereafter  payable  for  taxes 18.619  00 

Contingent  commissions  or  other  charges  due ..... ... 1.100  00 

Total  liabilities,  except  capital .. ... $589,747  SO 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities . 723,473  49 

Total $1,813,221  29 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $197,269,165  00  $1,814,114  80 

Written  or  renewed  during  year 169,231,728  00  1,392,034  67 

Totals                                                         $366,500,893  00  $3,206,149  47 

Expired  and  terminated 138,380,291  00  1,252,630  24 

In  force  at  end  of  year $228,120,602  00  $1,954,519  23 

Deduct  amount  reinsured 117,471,467  00  1,072,028  52 

Net  amount  in  force $110,649,135  00  $882,490  71 

Other  than 

fire  risks  Premiums 

Enforce  December  31,  1926 $30,631,247  00  $147,570  51 

Written  or  renewed  during  year 33,563,933  00  144,137  64 

Totals                                                                 $63,925,180  00  $291,708  15 

Expired  and  terminated" 22,368,075  00  1H,801  57 

In  force  at  end  of  year $41,557,105  00  $176,906  58 

Deduct  amount  reinsured 23,195,833  00  97,049  52 

Net  amount  in  force $18,361,272  00  $79,857  06 

Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less $25,773,056  00  $170,588  73 

More  than  one  and  not  over  five  years 84,592,612  00  709,957  12 

Overfiveyears 283,467  00  1,944  86 

Totals $110,649,135  00  $882,490  71 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $8,965,168  00  $1,440,482  00 

Net  premiums  received 95,835  73  16,123  68 

Net  losses  paid 26,005  63  3,516  20 

Net  losses  incurred 21,837  76  80  09 

BONDS  AND  STOCKS  OWNED 

•gonds Book  value              Par  value  Market  value 

Government                                                                             $296,064  25            $300,000  00  $311,960  00 

Railroad        '                     -                                                       570,818  75              618,000  00  623,580  00 

Public  utiiiViesV:::-:.:.: 354,13025      357,00000  374,81000 

Miscellaneous 4,987  50                  5,000  00  5,000  00 

Total  bonds $1,226,006  75        $1,280,000  00  $1,315,350  00 

Stocks 

Miscellaneous 255,200  00              130,100  00  255,200  00 

Total  bonds  and  stocks $1,481,206  75        $1,410,100  00  $1,570,550  00 


UNITED  STATES  BRANCH 

EAGLE,  STAR  AND  BRITISH  DOMINIONS  INSURANCE 
COMPANY,  LTD. 

London,  England 

(Commenced  business  in  United  States,  1916) 

FRED  S.  JAMES  AND  COMPANY,  United  States  Managers 

CAPITAL 

Capital  deposit 8500,000  00 

Ledger  assets  December  31  of  previous  year •d.oiu,-*,^*   << 
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^N^°^^                                  1^,324,431  85 

Premiums "                                    246,178  07 

Interest  and  rents ^^"""^"oW'V'V  83.925  00 

Remittances  from  home  office  to  Umted  States  branch ^  ^  ^^^  ^ 

Profit  on  sale  or  maturity  of  ledger  assets [ 

$4,666,194  92 

Total  income 

DISBURSEMENTS                      ^^^^^^^  ^^ 

Net  losses  paid 90,728  94 

Loss  adjustment  expenses ""   '  1,085,364  19 

Agents' compensation,  including  brokerage '   j4j22  76 

Agents'  allowances .53,461  62 

Field  supervisory  expenses _._'...-  171,118  93 

Salaries  and  fees 23,412  79 

Rents "_'_  3,474  68 

Furniture  and  fixtures '"''          '"__  12,343  40 

Maps,  including  corrections "    _".'..'..-  85,718  53 

Inspections  and  surveys "   "          __  124,458  84 

Taxes,  hcenses  and  fees j^g  ggg  78 

Postage,  telegraph  and  telephone,  exchange  and  express ^^^^  ^2 

Legal  expenses j'I'I- 26,900  72 

Advertising  and  subscriptions,  printing  and  stationery ^^  15,032  87 

Miscellaneous 1     _"              --  206,790  34 

Remittances  to  home  office ""  58  30 

Loss  on  sale  or  maturity  of  ledger  assets 

$4,281,701  45 

Total  disbursements '  ^^=^^=^== 

$5,894,921  24 
Balance 

LEDGER  ASSETS  $4,561.156  02 

Book  value  of  bonds  and  stocks 515,990  88 

Deposits  in  banks,  on  interest XVU'V'ioqt 753!400  56 

Agents' balances,  business  subsequent  to  October  1,  ly^' ^  16,983  77 

Agents'  balances,  business  prior  to  October  1,  1927 11,909  98 

Bills  receivable,  taken  for  fire  risks ""  35,480  03 

Reinsurance  recoverable  on  paid  losses "  [ 

$5,894,921  24 

Total  ledger  assets 

Non-Ledger  Assets  59  948  19 

Interest V"V'", 519  482  36 

Market  value  of  bonds  and  stocks  over  book  value 

$6,474,351  79 

Gross  assets 16,983  77 

Deduct  assets  not  admitted '  '  „„  „„ 

$6,457,368  02 

Admitted  assets 

LIABaiTIES  ^^^g_^  332  ^^ 

Net  unpaid  losses  and  claims 23  294  84 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,03l!351  94 

Unearned  premiums  as  computed  above '   jq  qqq  qq 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 100,000  00 

Estimated  amount  hereafter  payable  for  taxes 12^000  00 

Contingent  commissions  or  other  charges  due 50,000  00 

Rate  refunds  for  Missouri  and  other  states C"'"j 1''7'5''6  76 

Unearned  premiums  on  reinsurance  in  companies  not  authorized isq'sfii  30 

Reinsurance  on  paid  and  unpaid  losses  due  from  other  compames '°'^'       

.,  ,  $4,628,370  96 

Total  liabilities,  except  capital 1,828.997  06 

Surplus  over  all  liabilities '■ '- 

$6,457,368  02 

Total 

RISKS  AND  PREMIUMS  . 

Fire  risks  Premiums 

,       „    iQofi                                                                       ..     $726,185,084  00  $6,596,248  46 

In  force  December  31.  1926 - - ---                          551,490  00  5,645,272  04 

Written  or  renewed  during  year 55  813  73 

Excess  of  original  premiums  over  reinsuranci ^^^-^-^^^^^^^_^     _; 

„       ,                                                                                                             $1,396,736,574  00  $12,297,334  23 

Totals           ------- -- .598.137,089  00  5.119.132  24 

Expired  and  terminated --- ,^„   ,  - 

,,,,,„,                                                                          .     S79S,.509,48.J  00  $7,178,201  99 

In  force  at  end  of  year.. - .,^,,  ^^^  ^^  ^^  2,339,792  36 

net  amount  reinsured '  "' ! — - 


Deduct  amount 
Net  amount  in 


j^^^^  ___   _ $526,530,387  00         $4,838,409  63 
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OthcT  than 

fire  risks  Premiums 

In  force  December  31,  1926 $189,964,435  00  Sl,499.719  77 

Writ  ten  or  renewed  during  year 763,.593,4S3  00  3,092,848  95 

Excess  of  original  premiums  over  reinsurance 432  67 

Total* - $953,557.918  00  $4,593,001  39 

Expired  and  terminated... 724.919,845  00  2,993,745  77 

In  force  at  end  of  year $228,638,073  00  $1.,'599,255  62 

Deduct  amount  reinsured 100,923,624  00  665,786  27 

Net  amount  in  force $127,714,449  00  $933,469  35 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $185,103,603  00  $1,600,873  36 

More  than  one  and  not  over  five  years 339,977,825  00  3.224.688  64 

Over  live  years 88.T.77100  9!645  50 

Advance  premiums 563,188  00  3,202  13 

Totals - $526,530,387  00  $4,838,409  63 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Kiro  Other  than  fire 

Net  risks  written $30,607,145  00  $12,760,742  00 

Net  premiums  received.. .326.689  69  .i5,170  18 

Net  losses  paid 102.19(1  19  21.677  50 

Net  losses  incurred 113,817   13  31.022  88 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                            Book  value                Pur  value  Market  value 

Government .._          Sl.232,107    11         $1,314,017   .'.0  $1,. 388,768  38 

Province  and  municipal 104,062  50              KHI.tKX)  00  106,000  00 

Railroad 1,992,608  51            L'.ll(l.(Kin  00  2.2.34.140  00 

Public  utilities 444.023  75              4.V..(K)0  00  480.8.')0  00 

Miscellaneous 295.166  65               3tX).500  00  304.430  00 

Total  bonds $4,067,968.52        $4,309,517.50  $4,514,188  38 

Stocks- 
Railroad $193,925  00             $155.000  00  $249.150  00 

Public  utilities 298,462  .50               100.000  00  3ie,.'>00  00 

Miscellaneous 800  00                     800  00  800  00 

ToUlstocks $493.187  50            $253.800  00  $566 .4 .50  00 

Total  bonds  and  stocks $4..561.156  02        $4..'W5.317  50  $5,080,638  38 


EAST  AND  WEST  INSURANCE  COMPANY 
New  Haven,  Connecticut 

' 'oinnuMrcd  businiiwjiinr  I.  1923) 


Vl(    nut    Koril,    I'r.M.l.i.t 


Cspilnl  paid  up 

l^-dgrr  iiasela  December  31  of  pro^-ioiu  year. 


W     A    THOMSON.  Secrrtary 
SAOO.OOO  00 


$I.H44.7M    13 


Premiums. . . . 

Il.l.f.t    r.l..|   rr 


mcoia 


^. .'  woualy  rhargvd  off. 

I'ruht  on  aalp  ur  maturity  of  Inlger  ■Mrln 


Tola)  Ineumr 


$570,011  A3 

1 01. v.;.'  II 

,1..  <\i) 

1.  ■  I'.i 

»<.>>•...<..■  TO 


DISBURSEMRNTS 


•line  brok«ra«< 


|.'7".f'.T<   4.^ 
l.'T.l'.'s  .W 
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,  ,    „ $1,105  85 

Agents   allowances j^-  jgg  00 

Salaries  and  fees '  --  qq 

Rents.- 14.548  gj 

Inspections  and  surveys ggg  74 

Federal  taxes 3I  -(jg  (,4 

Taxes,  licenses  and  fees ,,„  oq 

Postage,  telegraph  and  telephone,  exchange  and  express ^^^.   .^ 

Legal  expenses . _  ..o  79 

Advertising  and  subscriptions,  printing  and  stationery --^^^  ^^ 

Agents'  balances  charged  off '  ,„    ... 

Miscellaneous ^20  03 

Loss  on  sale  or  maturity  of  ledger  assets ^^  ^^  ^ 

Borrowed  money  repaid '   .„  „, 

Interest  on  borrowed  money ' 


Total  disbursements- 
Balance 


$498,70.5  4.5 
$2,030,368  38 


LEDGER  ASSETS 

,,     .          ,                     ,      .  »  $294,000  00 

Mortgage  loans  on  real  estate "47  295  65 

Book  value  of  bonds  and  stocks '^   ,'coo   10 

Cash  in  company  s  ottice „  _„ 

Deposits  in  banks,  not  on  interest is'l82  97 

Deposits  in  banks,  on  interest iis^ilS  14 

Agents'  balances,  business  subsequent  to  October  1,  1927 2428  97 

Agents'  balances,  business  prior  to  October  1,  1927 386  70 

Bills  receivable,  taken  for  fire  risks _. 

Other  ledger  assets [ 

T,  .   ,  1    1                .  $2,030,368  38 

Total  ledger  assets ' 

Non-Ledger  Assets 

.  ,        ,  21  ,.565  89 

Interest ^ „„„  ...   or 

Market  value  of  bonds  and  stocks  over  book  value ^v^.Lti  00 


Gross  assets 

Deduct  assets  not  admitted - 


$2,254,078  62 
4,140  88 


.  ,     ■,,    1          *  $2,249,937  74 

Admitted  assets 

LIABILITIES 

S58  S06  ^3 

Net  unpaid  losses  and  claims ■*  '.''.,. ^  Z„ 

Estimated  expenses  of  investigation  and  adjustment  of  losses ao^'^SS  4^ 

Unearned  premiums "j'ono  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due -n  nnn  00 

Estimated  amount  hereafter  payable  for  taxes o'-no  00 

Contingent  commissions  or  other  charges  due on-o  o- 

Kentucky  1234%  premium  reserve  fund -^  -qo  00 

Missouri  rate  litigation  reserve '_^ 

Total  liabilities,  except  capital *li?,'Pw>  ^ 

,~,      .1   1       -J                                                                                                                                             .    .  oOO.OlK)  00 

Capital  paid  up „ 

Surplus  over  all  liabihties 1.00U,U3-  M 

Total $2,249,937  74 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 —  - -—     $163,150,765  00  SJ.^S.;.796  96 

Written  or  renewed  during  year-... 139,148.982  00  1-212,096   16 

Excess  of  original  premiums  over  reinsurance -- 9.1.J- 

Totals                                                                                       $302,299,747  00  $2,707,026  06 

Expired  and  terminated::".'-::"-'.".-.. 115.7.56,178  00  979,3.58  64 

In  force  at  end  of  year $186,543,-569  00  $1,727,667  42 

Deduct  amount  reinsured -         58.102.272  00    647.878  34 

Net  amount  in  force - $128,441,297  00  $1,079,789  08 
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Other  than 

fire  risks  Premiums 

In  force  December  31.  1926 $23,110,487  00  S107,308  83 

Written  or  renewed  during  year 29,92.5,337  00  126,924  24 

Excess  of  original  premiums  over  reinsurance 861  81 

Totals $53,035,824  00  $235,094  88 

Expired  and  terminated 8,386,721  00  97,990  43 

In  force  at  end  of  year --       $44,649,103  00  $137,104  45 

Deduct  amount  reinsured 14,814,589  00  61,919  53 

Net  amount  in  force $29,734,514  00  $75,184  92 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $37,871,893  00  $296,630  24 

More  than  one  and  not  over  five  years 89,915,077  00  776,095  56 

Over  five  years 56,152  00  1,642  23 

Advance  premiums 598,175  00  4,521  05 

Totals $128,441,297  00  $1,079,789  08 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Jire  Other  than  fire 

Net  risks  written 82,818,528  00  $197  00 

Net  premiums  received 30,778  31  SO 

Net  losses  paid 12,081  92     

Net  losses  incurred 14,474  90  114   35 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Province  and  municipal      $31,540  41               $30,000  00  $31,400  00 

Railroad                                           _        366,423  25              419,000  00  407,680  00 

Public  utilities                                545,310  25               552,000  00  575,870  00 

Miscellaneous 161,527  00              167,000  00  172,800  00 

Total  bonds $1,104,800  91         $1,168,000  00  $1,187,750  00 

Stocks — • 

Raih-oad                                        $176,973  21            $180,100  00  $223,813  00 

Public  utilities 265,52153              257,500  00  337,877  00 

Totalstocka $442,494  74            $437,600  00  $561,690  00 

Total  bonds  and  stocks $1,547,295  65        $1,605,600  00  $1,749,440  00 


THE  EMPLOYERS'  FIRE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  March  15,  1921) 

EDWARD  C.  STONE,  President  FRANKLIN  P.  HORTON,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,223,351  12 

INCOME 

Premiums *2,094,556  43 

Interest  and  rents.. ^       l-q  q. 

Agents' balances  previously  charged  off ^    1'°  ;*} 

Profit  on  sale  or  maturity  of  ledger  assets o4,873  31 

Totalineome -. - - —  -         «2.275,081  48 

DISBURSEMENTS 

Net  losses  paid.. - "•"42"r?4  n- 

LosB  adjustment  expenses koi  ^-fin  •)'- 

Agents'  compensation,  including  brokerage ''i^^.l  7.^ 

Agents'  allowances 40  001  00 

Field  supervisory  expenses • 

Salaries  and  fees -- nu.i^oi,  v/« 
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S14.469  15 

Rents 2  227  10 

Furniture  and  fixtures 7073  22 

Maps,  including  corrections . 44*072  46 

Inspections  and  surveys 55652  62 

Taxes,  licenses  and  fees ----- ^'4Q6   13 

Postage,  telegraph  and  telephone,  exchange  and  express -^-^^^  ^^ 

Legal  expenses ',"r:- 25  ''95  69 

Advertising  and  subscriptions,  printing  and  stationery ^'- .  .^  ^^ 

Agents'  balances  charged  off 'jg^  qq 

Miscellaneous gg-  55 

Loss  on  sale  or  maturity  of  ledger  assets 

„  ^  ,  ,.  ,                  ,                                                                                                    $2,006,581  48 

Total  disbiu'sements _______^____ 

$3,491,851  12 

Balance 

LEDGER  ASSETS 

„,,,,,                                                                                             ._- --  $2,967,12163 

Book  value  of  bonds -  -q  qq 

Cash  in  company's  office j^g  ggg   -y 

Deposits  in  banks,  on  interest I""'i"'i'oo'7 344115  37 

Agents'  balances,  business  subsequent  to  October  1,  1927 .-^^^   ^3 

Agents'  balances,  business  prior  to  October  1,  1927 '^.^  ^^ 

Bills  receivable,  taken  for  fire  risks ' 

„      ,,    ,              ^                     .                                                                            $3,491,851  12 

Total  ledger  assets 

Non-Ledger  Assets                          ^^^^^  ^^ 

Interest 248  138  37 

Market  value  of  bonds  and  stocks  over  book  value 1*430  12 

Reinsurance  recoverable  on  paid  losses [ ^ 

83,778,240  03 

Gross  assets g  ggg  J4 

Deduct  assets  not  admitted ' 

.       ,         ,                                                                                                     $3,771,573  89 

Admitted  assets 

^^^^^™"                              $311,494  01 

Net  unpaid  losses  and  claims 12  499  76 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,682*325  09 

Unearned  premiums '     q'joq  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 53*000  00 

Estimated  amount  hereafter  payable  for  taxes ^'^^  ^^ 

Contingent  commissions  or  other  charges  due •_ 

,   ,.  .                ,        .^  ,                                                                          $2,068,818  86 

Total  liabihties,  except  capital -  1000  000  00 

Capital  paid  up *702i755  03 

Surplus  over  all  liabilities "2 

$3,771,573  89 

Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

T^         u     Qi    io9r                                                                     -     $410,151,670  00  $3,658,579  28 

In  force  December  31,  lJ2b 247,067,267  00  2,159,431  27 

Written  or  renewed  during  year ^^  g.g  ^  j 

Excess  of  original  premiums  over  reinsurance ""  ] 

$657,218,937  00  $5,837,670  26 

Totals 255,718,564  00  2,329,795  52 

Expired  and  terminated 

^       ,     ,                                                                                          $401,500,373  00  $3,507,874  74 

In  force  at  end  of  year 146  272,447  00  1,261,626  88 

Deduct  amount  reinsured __^ ^  . 

,  .    ,                                                                                     $255,227,926  00  $2,246,247  86 

Net  amount  in  force - - 

Other  than 

fire  risks  Premiums 

,       „,    mofi                                                                   $67,371,447  00  $830,868  31 

In  force  December  31,  1926 - 92,190,376  00  1,442,716  18 

Written  or  renewed  during  year- - 3  034  01 

Excess  of  original  premiums  over  reinsurance '- 

$159,561,823  00  $2,266,618  50 

Totals. :----- 65.634,839  00  1,109,975  11 

Expired  and  terminated — 

,     ,                                                                                          $93,926,984  00  $1,156,643  39 

In  force  at  end  of  year ^j  294  198  00  97.805  45 

Deduct  amount  reinsured ! : . 

,  .     ,                                                                                        $72,632,786  00  $1,058,837  g*' 

Net  amount  in  force 

11_G0382      I 
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Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $60,976,379  00  $527,930  79 

More  than  one  and  not  over  five  years 192,603,831  00  1,701,655  80 

Over  five  years 1,590,173  00  15,472  40 

Advance  premiums 66,543  00  1,188  87 


Totals $255,227,926  00  $2,246,247  86 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $9,075,897  00  $2, .558,898  00 

Net  premiums  received 113,392  87  103,436  93 

Net  losses  paid 30,329  86  27,626  66 

Net  losses  incurred 41,990  23  27,721  33 

BONDS  OWNED 

Book  value  Par  value  Market  value 

Government $386,608  43  $385,000  00  $400,400  OO 

Province  and  municipal 1,736,366  70  1,895,000  00  1,923,960  00 

Railroad 501,743  75  535,000  00  534,400  00 

Public  utilities 342,402  75  350,000  00  356,500  00 


Totals $2,967,121  63         $3,165,000  00         $3,215,260  00 


EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY 
Providence,  Rhode  Island 

(Commenced  business  September,  1860) 

JOHN  B.  KNOX,  President  SAMUEL  G.  HOWE,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,708,580  64 

INCOME 

Premiums - $1,455,450  66 

Interest  and  rents 229,370  08 

Conseiencemoney 3  50 

Agents'  balances  previously  charged  off 238  85 

Profit  on  sale  or  maturity  of  ledger  assets 49,888  46 

Total  income $1,734,951  55 

DISBURSEMENTS 

Net  losses  paid $706,379  49 

Loss  adjustment  expenses 26,360  31 

Agents'  compensation,  including  brokerage 348,330  02 

Agents'  allowances 4,199  61 

Field  supervisory  expenses 59,528  14 

Salaries  and  fees 96,581  22 

Rents S.S79  24 

Furniture  and  fixtures 2,73^  71 

Maps,  including  corrections 2,546  03 

Inspections  and  surveys 32,93o  94 

Federal  taxes /Ala  fl 

Taxes,  licenses  and  fees 44,iciDU'i 

Postage,  telegraph  and  telephone,  exchange  and  express 5,079  84 

Legal  expenses ,All  la 

Advertising  and  subscriptions,  printing  and  stationery ib,ot)U  8» 

Agents'  balances  charged  ofT ^^^  ^0 

Miscellaneous nnn'nnn  nn 

Paid  stockholders  for  interest  or  dividends ',  "  V^ 

Loss  on  sale  or  maturity  of  ledger  assets 31-  50 

Total  disbursements $1,465,517  96 

Balance - $4,978,014  23 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate onTviA'i-   tn 

Book  value  of  bonds  and  stocks '^,40  61 

Deposits  in  banks,  not  on  interest A«n'nK7   ea 

Deposits  in  banks,  on  interest io./o-l  ns 

Agents'  balances ,  business  subsequent  to  October  1 ,  1927 oofn ,   ?« 

Agents'  balances,  business  prior  to  October  1,  1927 _-l'r,r  I4 

Due  from  other  companies ^I'fiio  44 

Kansas  impounded  premiums ' 

Total  ledger  assets $4,978,014  23 

Non-Ledger  Assets 

T  »        »                                                                                                                                 50,228  00 

Interest on«  9   1   7n 

Market  value  of  bonds  and  stocks  over  book  value .1]  li. 

Amount  recoverable  for  reinsurance  on  paid  losses °21  67 

Gross  assets ^'•^!n'%4  90 

Deduct  assets  not  admitted 4u,d/4  zu 

Admitted  assets $5,796,351  40 

LLABILITIES 

Net  unpaid  losses  and  claims $200,948  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses _  7,415  77 

Unearned  premiums 1,. 533, 181   12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,500  00 

Estimated  amount  hereafter  payable  for  taxes 63.210  00 

Contingent  commissions  or  other  charges  due 4,200  00 

Interest  on  mortgages  collected  in  advance _      30  50 

Special  reserve 2o0,000  00 

Total  liabilities,  except  capital $2,062,458  39 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 2,733,866  01 

Total $5,796,351  40 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $975,569,321  00  $8,873,758  04 

Written  or  renewed  during  year 460,071,922  00  4,119,513  99 

Totals                                        $1,435,643,243  00  $12,993,272  03 

Expired  and  terminated 568.163.508  00  5,261.236  49 

In  force  at  end  of  year $867,479,735  00  $7,732,035  54 

Deduct  amount  reinsured 585,733,743  00  5,198.325  79 

Net  amount  in  force $281,745.992  00  S2.533.709  75 

Other  than 

fire  risks  Premiums 

In  force  December  31.  1926 S196. 150.528  00  $922,192  62 

Written  or  renewed  during  year 143.537.784  00  764.376  24 

Totals $339,688,312  00  $1,686,568  86 

Expired  and  terminated 132,]42.676  00  762.297  79 

In  force  at  end  of  year.. $207,.545.636  00  $924,271  07 

Deduct  amount  reinsured 107,832.960  00  497,035  16 

Net  amount  in  force $99,712,676  00  $427,235  91 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $67,273,522  00  $575..532  61 

More  than  one  and  not  over  five  years 213,561.518  00  1.952,064  S3 

Over  five  years 384,679  00  1,734  22 

Advance  premiums 526,273  00  4,378  09 

Totals $281,745,992  00  $2,.-j33.709  75 
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BUSINESS  IN  CALIFORNIA  DURING  192T 

Fire 

Net  risks  written $9,728,232  00 

Net  premiums  received 105,432  50 

Net  losses  paid 34,710  92 

Net  losses  incurred 40,430  92 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                         Book  value  Par  value 

Government $790,835  00  $821,400  00 

Province  and  municipal 509,967  72  512,333  33 

Railroad 617,210  19  675,000  00 

Public  utiUties                                  -      1,012,430  90  1,049,000  00 

Miscellaneous . 103,411  25  103,500  00 

Total  bonds $3,028,855  06  $3,161,233  33 

Stocks- 
Railroad             -                               $215,128  75  $175,000  00 

Public  utilities 431,313  46  340,000  00 

Bank  and  trust  company 127, .560  63  57,o00  00 

Miscellaneous 100,577  40  69,800  00 

Totalstocks $874,580  24  $642,300  00 

Total  bonds  and  stocks $3,903,435  30  $3,803,533  33 


Other  than  fire 

$1,398,987  00 

23,612  77 

8,580  17 

7,719  17 


Market  value 

$856,488  00 

527,506  00 

703,000  00 

1,091,9')0  00 

106,140  00 

$3,285,074  00 

$278,950  00 
625,946  00 
289,100  00 
232,577  00 

$1,426,753  00 

$4,711,647  00 


EQUITY  FIRE  INSURANCE  COMPANY 
Kansas  City,  Missouri 

(Commenced  business  .January  19,  1909) 

K.  G.  ROWLEY,  President  R-  W.  KNOWLES,  Secretary 

CAPITAL 
Capitalpaidup $200,000  00 

Ledger  assets  December  31  of  previous  year »Si/,cioD  lo 

INCOME 

„       .      „                                                                                                                        $243,813  00 

Interest  and  rents — 34,954  31 

Contingent  underwTiters'  profit  on  reinsurance  contracts -d,uo-  zi 

Increase  in  liabilities,  account  of  reinsurance  treaties 694  28 

Profit  on  sale  or  maturity  of  ledger  assets 4,242  48 

Total  income ^306,786  28 

DISBURSEMENTS 

T..  ,  ,              „•  J                                                                                                                      $65,505  34 

Net  losses  paid "   1  -r?   ■in 

Loss  adjustment  expenses o^'ra-i  ts 

Agents'  compensation,  including  brokerage 7  Inn  00 

Field  supervisory  expenses -3164  00 

Salaries  and  fees '^4:000  01 

Rents 07-00 

Furniture  and  fixtures •?  0.-4  oc 

Inspections  and  surveys --'^ 

_    ,       ,  ,                                                                                                                                      6,141  67 

Federal  taxes _  ,.|,   ^„ 

Taxes,  licenses  and  fees '  2,  on 

Postage,  telegraph  and  telephone,  exchange  and  express ^^^  ^^ 

Legal  expenses I'lnn  qq 

Advertising  and  subscriptions,  printing  and  stationery ,k  4a  n, 

Miscellaneous ^  ,.„  „, 

Real  estate  expenses QT'nnn  nri 

Paid  stockholders  for  interest  or  dividends 407  oj 

Loss  on  sale  or  maturity  of  ledger  assets.-- t'   i,„ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets <-/,^o4  uu 

Total  disbursements $307,208  39 

„  ,                                                                                                                       $816,934  04 

Balance 
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LEDGER  ASSETS                             $96.905  00 

Book  value  of  real  estate 79,496  75 

Mortgage  loans  on  real  estate 352,374  75 

Book  value  of  bonds  and  stocks \...---  13,.542  43 

Cash  in  comiiaii\'s  oliiif '" 222,060  58 

Deposits  in  banks  .>ii  ini.rcst '^WT^m^                                                        -  52,554  53 

Agents'  balan.rs,  busnu.s  subsequent  to  October  1,  1927 

S816,934  04 
Total  ledger  assets 

Non-Ledger  Assets  .  ^^^  ^^ 

Interest 41,801  00 

Market  value  of  real  estate  over  book  value 3  q^q  gg 

Market  value  of  bonds  and  stocks  over  book  value ^ 

$860,919  77 

Gross  assets 

LIABILITIES  j^3Q3  ^^ 

Net  unpaid  losses  and  claims 160,406  71 

Unearned  premiums 5,000  00 

Estimated  amount  hereafter  payable  for  taxes g  5g-  34 

Funds  held  under  reinsurance  treaties 

3176,297  74 

Total  liabilities,  except  capital 200,000  00 

Capital  paid  up _     JJJJJ..  490,622  03 

Surplus  over  all  liabilities 

8866,919  77 
Total 

RISKS  AND  PREMIUMS  . 

Fire  risks  Premiums 

V      o,    ino«                                                                                  $33,519,867  00  $293,891  92 

InforceDecember  31,  1926 39  551156  00  359,540  47 

Written  or  renewed  during  year --  '        . 

$73,071,023  00  $653,432  39 

Total 40,428,998  00  338,089  61 

Expired  and  terminated ,    __ 

,     ,  $32,642,025  00  $315,342  78 

In  force  at  end  ot  year 5  369  970  00  26,774  86 

Deduct  amount  reinsured ' 

.     ,  $27,272,055  00  $288,567  92 

Net  amount  in  lorce - 

Other  than 
fire  risks  Premiums 

,   ,     .  $4,974,656  00  $11,272  40 

Written  or  renewed  during  year 1,067,843  00  2,171  51 

Expired  and  terminated '        . 

,    ,  $3,906,813  00  $9,100  89 

In  force  at  end  of  year ^  3jg  „qq  qq  2,924  48 

Deduct  amount  reinsured '        — 

,  .     ,  $2,587,113  00  $6,176  41 

Net  amount  in  force 

.  „       .  ,         J           ■  Amount  covered           Premiums 

Recapitulation  of  fire  risks  and  premiums—  ^^^  ^^^  ^^g  qq            $196,884  70 

One  year  or  less 7'437'4''7  00               91,683  22 

More  than  one  and  not  over  five  years ' . . 

$27,272,055  00  $288,567  92 

Totals 

BUSINESS  IN  CALIFORNU  DURING  1927  ^.^^ 

$896,419  00 

Net  risks  written 7 ,9.i4  90 

Net  premiums  received j94  71 

Net  losses  paid WW  55  35 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value  Market  value 

Bonds—  gQ  $10,000  00  $10,000  00 

Government—-- '  282,765   14  290,5.55  14 

Province  and  municipal "'^"'^ . 

Total  bonds ^296,259  75  $292,765  14  $300,555  14 

Stocks—                                                                                                    QQ               49  115  00                54,890  00 
Miscellaneous - ' 

Mr.,  i-x  7^  1341  8S0  14  $355,454   14 

Total  bonds  and  stocks $3o2,3,4  7o  W4l,sau  i-*  •o 


166  REPORT  OF  INSURANCE  COMMISSIONER 

EUREKA  SECURITY  FIRE  AND  MARINE  INSURANCE  COMPANY 

Cincinnati,  Ohio 

(Commenced  business  September  10,  1864) 

F.  A.  ROTHIER,  President  B.  G.  DAWES,  Jr.,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,332,096  61 

INCOME 

Premiums $1 ,1 10,550  70 

Interest  and  rents 208,380  60 

Profit  and  loss,  Arizona  Fire  Insurance  Company 404  20 

Increase  in  liabilities  account  of  reinsurance  treaties 8,345  63 

Profit  on  sale  or  maturity  of  ledger  assets 285  00 

Total  income $1,327,966  13 

DISBURSEMENTS 

Net  losses  paid $4 18,890  86 

Loss  adjustment  expenses 16,468  50 

Agents'  compensation,  including  brokerage 346,837  41 

Field  supervisory  expenses .' 20, 135  62 

Salaries  and  fees 77,451  30 

Rents 10,049  84 

Maps,  including  corrections 6,880  25 

Inspections  and  surveys 25.630  77 

Taxes,  licenses  and  fees 42,908  00 

Postage,  telegraph  and  telephone,  exchange  and  express 7,774  55 

Legal  expenses 1,640  80 

Advertising  and  subscriptions,  printing  and  stationery 22,629  27 

Agents'  balances  charged  off 15,075  05 

Miscellaneous 1 ,680  30 

Real  estate  expenses 3,297  73 

Paid  stockholders  for  interest  or  dividends 75,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 1 ,204  00 

Total  disbursements $1,093,554  25 

Balance $2,566,508  49 

LEDGER  ASSETS 

Book  value  of  real  estate $118,508  63 

Mortgage  loans  on  real  estate 18,000  00 

Book  value  of  bonds  and  stocks 2,084,761  03 

Cash  in  company's  office 21,214  28 

Deposits  in  banks,  on  interest 32,215  53 

Agents'  balances,  business  subsequ  nt  to  October  1,  1927 264,313  59, 

Agents'  balances,  business  prior  to  October  1,  1927 27,495  43 

Total  ledger  assets $2,566,508  49 

Non-Ledger  Assets 

Interest 12,598  45 

Market  value  of  bonds  and  stocks  over  book  value 404,886  97 

Gross  assets $2,983,993  91 

Deduct  assets  not  admitted 27, 495  43 

Admitted  assets $2,956,498  48 

LIABILITIES 

Net  unpaid  losses  and  claims $84,903  05 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,869  71 

Unearned  premiums 1,230,651  93 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 9,120  90 

Estimated  amount  hereafter  payable  for  taxes 39,266  76 

Contingent  commissions  or  other  charges  due 1,000  00 

Funds  held  under  reinsurance  treaties 112,318  41 

Total  liabilities,  except  capital $1,479,130  76 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 977,367  72 

Total $2,956,498  48 
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RISKS  AND  PREMIUMS               ^.       .  ,  „        .._, 

Fire  risks  Premiums 

1,      „    ,ooA                                                                           $313,872,489  00  82,780,195  05 

In  force  December  oil,  ly^b 223  170  612  00  1,968,005  71 

Written  or  renewed  during  year '       '  1235  00 

Excess  of  original  premiums  over  reinsurance ^ 

$537,043,101  00  $4,749,435  76 

Total 167,246,873  00  1,498,971  82 

Expired  and  terminated 

,     ,                                                                                        $369,796,228  00  $3,250,463  94 

In  force  at  end  of  year 137,372,819  00  1,289,188  46 

Deduct  amount  reinsured 

.    ,                                                                                       $232,423,409  00  $1,961,275  48 

Net  amount  m  force 

Other  than 

fire  risks  Premiums 

,       „,    ,„„«                                                           $74,130,039  00  $386,438  78 

In  force  December  31,  192b 58  369  031  00  392,752  11 

Written  or  renewed  during  year ' 

$132,499,070  00  $779,190  89 

Total 47,237,062  00  250,536  10 

Expired  and  terminated , 

,     ,                                                                                            $85,262,008  00  $528,654  79 

In  force  at  end  of  year -                 32  242  647  00  196,933  45 

Deduct  amount  reinsured "' ^ — 

,  .     ,                                                                             __.       $53,019,361  00  $331,721  34 

Net  amount  in  force 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                                ^^^  ^^_  ^^^  ^^  $350,246  63 

One  year  or  less 199'lS7's95  00  1,610,788  81 

More  than  one  and  not  over  five  years •     g'^^^  qq  135  70 

Overfiveyears 11 ',036  00  104  34 

Advance  premiums [ 

$232,423,409  00  $1,961,275  48 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

$16,076,791  00  $1,830,276  00 

Net  risks  written 123,646  95  37,299  51 

Net  premiums  received 24077  93  35  82 

Net  losses  paid "                27,821  09  35  82 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

„      ,                                                                                          Book  value              Par  value  Market  valu* 

^°°<^^~           ,                                                                            $551,981  85            $552,.500  00  $567,148  oO 

Government 115  355  32              132,500  00  110,990  0° 

Province  and  municipal 304  34110              298,500  00  303.805  00 

Miscellaneous ' 

Totalbonds $971,678  27            $983,500  00  $981.943  00 

Stocks—                                                                                   $130,839  17            $135,2,50  00  $205,305  00 

Railroad               303  442  92               166,000  00  531.705  00 

Bank  and  trust  company 678  800  67              593,950  00  770,695  00 

Miscellaneous '  , 

Totalstocks «1."3."S2  '^           ^^^^'^"Q  ""  ^^■^"'■^°^  °° 

Total  bonds  and  stocks $2,084,761  03        $1,878,700  00  $2,489,648  00 


EXPORT  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  September  1,  1923) 

DAVID  G.  BAIRD.  PRESIDENT 

CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


F.  A.  O'ICEEFFE.  Secretary 
$600,000  00 


$2,125,673  55 
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INCOME 

Premiums $676,544  41 

Interest  and  rents 1 19,372  72 

Commission  earned 82,991  34 

Capital  sm-plus  paid  in  by  stockholders 1,275  00 

Federal  income  taxes  refunded 6,437  18 

Borrowed  money 177,281  40 

Profit  on  sale  or  matiu-ity  of  ledger  assets 212,051  20 


Total  income SI, 275,953  25 

DISBURSEMENTS 

Net  losses  paid S159,750  61 

Loss  adjustment  expenses 633  71 

Agents'  compensation,  including  brokerage 172,054  79 

Salaries  and  fees . 360  00 

Inspections  and  surveys 1,917  55 

Federal  taxes 42,777  73 

Taxes,  licenses  and  fees 11,670  20 

Postage,  telegraph  and  telephone,  exchange  and  express 61  64 

Printing  and  stationery 1,837  58 

Agents'  balances  charged  off 409  36 

Miscellaneous 3.146   13 

Loss  on  sale  or  maturity  of  ledger  assets 27,092  96 

Borrowed  money  repaid 177, 281  40 

Interest  on  borrowed  money 8,864  07 


Total  disbursements S607,857  73 


Balance $2,793,771   07 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $25,000  00 

Book  vame  of  bonds  and  stocks 2,287,730  62 

Deposits  in  banks  on  interest 471,222  48 

Agents'  balances,  business  subsequent  to  October  1,  1927 104,487  08 

Life  insurance 2,890  50 

Unexpired  reinsurance  premium  deposit 61,666  67 

Unexpired  specific  fire  insurance 49,747  88 


Total  ledger  assets $2,793,771  07 

Non-Ledger  Assets 

Interest 7,781  97 

Market  value  of  bonds  and  stocl^s  over  book  value 39,311  88 


Gross  assets $2,840,864  92 

LIABILITIES 

Net  unpaid  losses  and  claims $423,172  99 

Unearned  premiums 167,695  97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 16,749  73 

Reserve  for  contingencies .30,000  00 


Total  liabilities,  except  capital $637,618  69 

Capital  paid  up 600,000  00 

Surplus  over  all  liabilities 1,603,246  23 


Total $2,840,864  92 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $8,280,950  00  $93,558  00 

Written  or  renewed  during  year 4,493,014  00  119,329  40 


Totals $12,773,964  00  $212,887  40 

Expired  and  terminated 8,280,950  00  93,558  00 


In  force  at  end  of  year $4,493,014  00 
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Othfir  than 

fire  risks  Prpmiums 

In  force  December  31,  1926 ^l^-''l^l  ?^  ^f^l'fj,  " 

Written  or  renewed  during  year 189.718,4.>fe  00  2,1,3,209  oo 

rp^.„U                                                                                            $340,277,187  00  $-1,069,904  27 

ExpirJdandt;;r;^n;t«i:::::::::::::::::::::::::": 236,760,700 00  2,800,260 44 

In  force  at  end  of  year $103,516,487  00  81.269,638  83 

Deduct  amount  reinsured —         89,652,539  00  1.108.o03  2o 

Net  amount  reinsured $13,863,948  00  $161,135  58 

^oS^^i^^s'':!!^!^.!':'::?:!':":^ ^i;s:^'^o  SS%o 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Other  than  fire 

Net  risks  written ^''l"  636  M 

Net  premiums  received ''          , 

Net  losses  paid „     „ 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                         Book  value               Par  value  Market  value 

Government                                                                             $597,213  73            $600,000  00  $638,000  00 

Province  and  m'u'nid^alV.:.: 46,24188                 44.000  00  ti'O^O  00 

Railroad                                                                                        38,625  00                46,900  00  33,o80  00 

Mis-l^uneo^s::::::::::::::::::::::::::—      159,510  00      162,000  00 156,320  00 

Totalbonds $841,590  61             $852,900  00  $874,960  00 

^*iUilr7ad                                                                                    $130,220  00              $75,000  00  $131,800  00 

Public  utUi'tieV                                                268,166  86               165,0,33  00  272,5.50  00 

Bank  and  trust  "company':: 37,990  00                 32,400  00  ,     SS-J^*  00 

Miscellaneous 1.009,763  15             731,2.50  00  l,006.o38  oO 

Totalstocks $1,446,140  01         $1,003,683  00  $1,452,082  50 

Total  bonds  and  stocks $2,287,730  62        $1,856,583  00  $2,327,042  50 


FEDERAL  INSURANCE  COMPANY 
Jersey  City,  New  Jersey 

(Commenced  business  March,  1901) 

PERCY  CHUBB,  President  THOS.  J.  GODDARD,  Secretary 

CAPITAL 

Capital  paid  up 81.500,000  00 

Ledger  assets  December  31  of  previous  year -nn  mn  nn 

Increase  of  paid-up  capital  during  the  year oOJ.UUO  UU 

$10,433,292  0) 
INCOME 

Premiums..... ^•^on'o-^  ^f 

Interest  and  rents - ^f^'f-.  „} 

Overriding  eommission,s  on  reinsured  business onTi'  on 

Reinsurance  received  in  advance  for  unpaid  claims j'--s  os 

Agents'  balances  previously  charged  off oo'oo-  oi 

Profit  on  sale  or  maturity  of  ledger  assets ij'jro  or 

Increase,  by  adjustment,  in  book  value  of  ledger  assets - 14.469  96 

Total  income...-.! - - - $4,234,180  45 

DISBURSEMENTS 

Net  losses  paid ^^'^l^'^  I] 

Loss  adjustment  expenses mVrfi«i  44 

Agents'  compensation ,  including  brokerage 1  •^,^^^  ** 

Agents'  allowances "o'^io  .ji 

Field  supervisory  expenses "' 
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Salaries  and  fees S4,660  61 

Fumirare  and  Sirares 1»5  00 

Inspe<rtioiiE  and  surveys 19.601  60 

Federal  taies 66.056  66 

Taies,  Bcenses  and  fees 19,260  69 

Postage.  TelegiapJi  and  telephoDe,  exchange  and  express 8.276  IS 

Legal  expenses 2,0^  91 

Adrerrisng  and  sabeexiptions,  imnsang  and  statJOEfay 30.3s/   ST 

Agents'  bajances  charged  off '.112  23 

ilisoellaneoiis 3.280  08 

Paid  stockholders  for  interest  or  drridends 775.000  00 

Loss  on  sale  or  matorirr  of  ledgra'  assets 1,3S2  96 

Decrease,  by  adjustment,  in  book  ralne  of  iedgra- ^sess 3.621  23 

Total  disborsQDents S3.621,1S2  36 

Balance Sl'i.C»46.2M  10 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $21,000  00 

Loans  sepured  by  coHateral 400.000  CO 

Book  Taltie  of  bonds  and  stocks 9.146.466  40 

Deposits  in  banks,  on  int^rst 1.034.7S1  S4 

Agents"  balances,  busness  subsequ^it  to  October  1.  1927 39S..t02  60 

Agents' balances,  business  jBior  to  Octobra- 1.  1927 24.9S2  04 

Bills  receiTable,  taken  for  risks  other  than  fire  risks 9.256  33 

Losses  due  from  reinstuinp  companies 11.301  39 

Total  ledger  assets $13,046,290  10 

If  oil-Ledger  Assets 

Interest 86.628  95 

Market  value  of  bonds  and  stocks  o-rer  book  value 713.672  10 

Gross  assets Sll,*46.591  15 

Deduct  assets  not  admitted 34.238  37 

Adznitted  assets $11.S12.352  7S 

LIABrLITIES 

Xet  unpaid  looses  and  claims $1,681,226  00 

Estimated  expenses  of  investigation  and  adjusrment  of  losses 70.192  00 

Unearned  preniitmis 2.608.012  33 

Dividends  declared  and  tinpaid  to  stockbolders l-jO-CCO  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due S.OOO  00 

Estimated  amount  bereaiter  payable  for  federal,  state  and  other  taxes 210.CO0  00 

Contingent  oommisHons  or  otber  charges  due 175.000  00 

Reinsurance  received  in  advance  for  unpaid  claims 133.051  00 

Reserv,;  for  possible  decline  in  future  market  value  of  securities 500.000  00 

Reinsurance  on  paid  loses  due  from  companies  not  authoriied 8.105  96 

Total  liabilities,  except  capital $5.54-3.617  29 

Capatal  paid  up 1.5CI0.O00  00 

Surplus  over  all  liabtlities •^•'^^•'^  ^^ 

Total $11,812,352  78 

BISKS  ASD  PREMIxrMS 

Fire  risks  Premiums 

In  foroe  December  31.  1926... $254,244.686  00  $2.6.54.647  25 

Written  or  renewed  doling  year 244.6S7.296  00  2.51S.467  28 

Tf.rr"^  "t  nunginlil  prOTt»imn«  nmr  rvinaintnry 11.307   97 

Total $498,931,982  00  $5,184,322  52 

Enxred  and  tennmated 309.790.179  00  3.357.399  44 

In  f oi«e  at  end  of  year $189,141,803  00  $1,826,923  08 

Deduct  amount  mnaoied 189.141,803  00  1,826,923  08 

Other  tlian 

fire  risks  Pjciuimns 

In  force  December  31.  1926 $1,830^81,666  00  S0,O4«,354  88 

Written  or  nsnered  daring  year 14,752.997,367  00  15,202.174  27 

Total                $1«,58338B.033  00  824,248.529  15 

Expired  and  terminated 14.758,368,302  00  14,683,526  87 

In  force  at  end  of  year $1  '^    -^   -   ■  r^  $0,565,002  28 

Deduct  amoont  reinaared ^  4.475.220  09 

Net  amoont  in  fotee 5                        'J  »5,0e».782  1» 
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Xet  risiEa  writsen 

Xet  ptcaumme  received. 

Xe«  loaaea  paid 

Xet  looses  inraired 


BUsniEss  ni  CAtreomnA  DtrajDfG  im7 

«6.:-j.^ 


1:3   "':  1775.1993*4  00 

Sr   >«  3.593M  99 

20  11  174.713  19 

itW  12  133.994  93 


B.-.n>i5— 


BONDS  AJTD  STOCKS  OWTTED 

Book  v:ilae 


Toad  boods  aad  atoeka. 


93,236,^3  &t 

76S.9S8  70 

IjG0L.8o7  SO 

saijoos  3o 

ei2;496  33 


Par  -raiat 
SISOOJOOOOO 
7464)00  00 
1.751300  00 
aSSoOOO  00 
631.000  00 


Market -valne 

S3.o37,716  00 

781.300  AO 

1.657.212  00 

6ao;9ao  00 

M64J6  00 


«6.a60.S^  41         STjXf7.*0O  00        S7.aS3.314  00 


J857_273  31 

676.*32  39 
lltJOO  00 
637,345  26 


*753,0OO  00 
260,000  00 

20.000  00 

510.500  00 


S85I.799  00 
725.500  00 
196.300  00 
723.229  50 


«2.2S5.5^  96        81.543.500  00        $2,596,424  50 


*9. 146.466  40        e.a50.900  00        S9360438  30 


THE  FEDERAL  UNION  INSURANCE  COMPANY 
Chicago,  Illinois 


HABOLD  WABXEE.  Presiien: 


Oqatalpaidq) 

Ledger  aaaete  December 


.i  veiT 


C.  L.  PUKDIX .  SecretsT 

S1JXIO.G0O  00 
S2.162.7S3  78 


Istatest  and  rents 

FMfit  on  safe  or  maturity  ctf  iedgo- aaseCf . 


Total  iBcome 

DISBURSEMEXTS 

K^keaespaid 

Loas  adja^tmwnt  exfesaea 

Agenta' eooiiesnaatiati.  indndiBe  brokss^ 

Agcsta' aBoiwaneea 

TiddsaptTtiBoryespenees 

Salaries  aad  fees 


FvBitare  and  fiztsres. 


¥».^p».«inm»  »il  m.r  «»»Ta 

Taaea,  licenses  and  fees 

Ftetaee.  telegraph  and  telefilMXte.  eTrhange  aod  esptess. 

Tii'flal  espoiaes 

AdwaUaiig  and sadbsediitiaBs.  inntiiie  and  statioQ^T- . 
Atiuuin'  balames  charged  off - 


DecRKe.  br  adjiBbnat.  in  book -vahK  of  ledger  aaeec: 

Total  (SsbiBsemeQts 

Balance - -- - 


*J51JSia  25 

91.095  74 

74  07 

1.S12  95 


I-:-:   '~'- 

rS 

'i-\- 

j4 

SliJlii 

?J 

57.572 

s* 

7.926 

72 

1.640  05 

1j97 

23 

19.566 

SO 

21.*iS  69 

2,714 

ao 

52S  SO 

9.064  01 

9*5 

41 

S3 

S3 

3.190 

S3 

ftiSijSSO 

73 

S3.232.7M  06 


172 


REPORT  OF  INSURANCE  COMMISSIONER 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks SI, 870,587  30 

Deposits  in  banks  on  interest 202,819  22 

Agents'  balances,  business  subsequent  to  October  1,  1927 165,137  09 

Agents'  balances,  business  prior  to  October  1,  1927 14,188  42 

Reinsurance  recoverable  on  paid  losses 22  03 

Total  ledger  assets $2,252,754  06 

Non-Ledger  Assets 

Interest 25,998  49 

Market  value  of  bonds  and  stocks  over  book  value 141,232  70 

Gross  assets 82,419,985  25 

Deduct  assets  not  admitted 14, 188  42 

Admitted  assets 52,405,796  83 

LLABILITIES 

Net  unpaid  losses  and  claims $88,360  35 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,798  19 

Unearned  premiums., 712,352  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,067  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 21,302  34 

Contingent  commissions  or  other  charges  due 3,230  00 

All  other  liabilities 3,640  14 

Total  liabilities,  except  capital S836,750  93 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 569,045  90 

Total $2,405,796  83 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

InforceDecember  31,  1926                                           8322,420,583  00  2,620,917  96 

Written  or  renewed  during  year 269,027,281  00  2,115,421  81 

Excess  of  original  premiiuns  over  reinsurance 7,109  87 

Totals.                                                            .              $591,447,864  00  $4,743,449  64 

Expired  and  terminated 197,742,257  00  1,628,685  48 

In  force  at  end  of  year                                            $393,705,607  00  83,114,764  16 

Deduct  amount  reinsured 246,481,442  00  1,885,141  29 

Net  amount  in  force 8147,224,165  00  $1,229,622  87 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926        $83,853,816  00  8256,139  94 

Written  or  renewed  during  year 92,896,061  00  -^^S.S^^  Z^ 

Excess  of  original  premiums  over  reinsurance 1,037  54 

Totals $176,749,877  00  8702,977  74 

Expired  and  terminated 45,345,814  00  297,580  33 

In  force  at  end  of  year                    $131,404,063  00  $405,397  41 

Deduct  amount  reinsured 89,318,404  00  236,223  79 

Net  amount  in  force $42,085,659  00  8169,173  62 

Recapitulation  of  fire  risks  and  premiums—                                                Amount  covered  Premiums 

One  year  or  less $37,560,088  00  8292,374  34 

More  than  one  and  not  over  five  years 108,742,543  00  929,118  29 

Overfiveyears 529,212  00  4,886  53 

Advance  premiums 392,322  00  3,243  71 

Totals $147,224,165  00  81,229,622  87 

BUSINESS  IN  CALIFORNIA.  DURING  1927 

Fire  Other  than  fire 

Net  risks  written 82,755,372  00  $362,050  00 

Net  premiums  received 28,062  14  6,6i9  49 

Net  losses  paid 9,956  33  6,891  82 

Net  losses  incurred 10,906  52  6,071  90 
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BONDS  AND  STOCKS  OWNED 

R„n,1=_  Book  value  Par  value  Market  value 

Government                                  $241,472  79  8240,000  00  $278,400  00 

RaHroad        -  1,446,389  84  1.544,000  00  1,546,870  00 

PublTc  utiiitie's 101.705  92  100,000  00  103,750  00 

MiSneor^^^^^                                  71.718  75  75,000  00  73.500  00 

Totalbonds $1,861,287  30  $1,959,000  00  $2,002,520  00 

^'M^Tuaneous 9-300  00  ^-^OO  00  9,300  00 

Total  bonds  and  stocks — -  $1,870,587  30  $1,968,200  00  $2,011,820  00 


FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  March  1,  1910) 

PAUL  L,  HAID,  President  ALFRED  L.  MERRITT,  Seer.tary 

CAPITAL 

Capitalpaidup $10,000,000  00  .^ 

Ledger  assets  December  3)  of  previous  year 5o4,/Ui  ,/-J(    /- 

INCOME 

p    jjjyj^g                                                      S21.720.364  89 

Int^estandrentsV-"-""-"//-!"- ^'"^fJ)  -« 

Agents'  balances  previously  charged  off a8r  i -n  nn 

Profit  on  sale  or  maturity  of  ledger  assets .  qo,  „nfi  m 

Increase,  bv  adjustment,  in  book  value  of  ledger  assets 4,J.Jl,u»b  uu 

Total  income $30,044,554  27 

DISBURSEMENTS 

Net  losses  paid ^'^'I^^'tq;  m 

Loss  adjustment  expenses r  non  s-i   1« 

Agents'  compensation,  including  brokorape ''•^,'_^^  _j 

Agents'  allowances -"Sf  io-Ir 

Field  supervisory  expenses i'-^coin  aq 

Salaries  and  fees 'Itt-.i^  -I 

■D„„j.„                                                                                                                188, .lbs  .-)6 

Rents ,  .,,,   _- 

Furniture  and  fixtures ot' u  Ti 

Maps,  including  corrections ATs'lfl  -i 

Inspections  and  surveys lo'Il-i   ?-r 

Federal  taxes ;*;  '^^^   ^^ 

Taxes,  licenses  and  fees -«'os«  so 

Postage ,  telegraph  and  telephone .  exchange  and  express -  -  -  '  ^  ,-^  6S 

Legal  expenses oni''^-)  \% 

Advertising  and  subscriptions,  printing  and  stationery -"vT-~  ?'f 

Agents'  balances  charged  off tn  Vjt  ni 

Miscellaneous iin"^--  q- 

Real  estate  expenses lan"^  m 

Paid  stockholders  for  interest  or  dividends ' '  ,, ''r^  VT 

Loss  on  sale  or  maturity  of  ledger  assets.. o-j '^js  nn 

Decrease,  by  adjustment,  in  book  vaiue  of  ledger  assets -(4.J4>»  UP 

Total  disbursements $21 .834.01^2^40 

Balance.. $62 .9 IS, 229  59 

LEDGER  ASSETS 

Book  value  of  real  estate. - ---  *^'":nlj"'"  fi 

Mortgage  loans  on  real  estate - ,io'j.io  m 

Book  value  of  bonds  and  stocks ■"'•-■,:;'  ^ 

Cash  in  company's  office ^•^■^'  "» 

Depo.sils  in  banks,  on  interest.. - - ----  '•;•,,•-!   ., 

Agents'  balances,  business  subsequent  to  October  1,  1927 -''l/.-',.      "J* 

Agents'  balances,  business  prior  to  October  1.  1927 ■ .     •'!;^i  ,^ 

Bills  receivable,  taken  for  firo  risks ^'^^li'L':''  ^? 

Bills  receivable,  taken  for  risks  other  than  fire  risks '•'""  -^ 

Total  ledger  assets *ti2,U18.229  59 
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Non-Ledger  Assets 
Interest  and  rents $248,173  88 

Market  value  of  bonds  and  stocks  over  book  value 241,611  38 


Gross  assets $63,408,014  85 

Deduct  assets  not  admitted 381,190  97 

Admitted  assets $63,026,823  88 

LIABILITIES 

Net  unpaid  losses  and  claims 82,509,273  05 

Estimated  expenses  of  investigation  and  adjustment  of  losses 91,437  14 

Unearned  premiums : 22,316,496   19 

Dividends  declared  and  unpaid  to  stockholders 1,000,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 30,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 651,700  00 

Contingent  commissions  or  other  charges  due 98,168  90 

Reserve  for  contingencies 1 ,000 ,000  00 

Reserve  for  market  fluctxiation  in  securities 3,500,000  00 

Reserve  for  depreciation  on  buildings 171,201  60 


Total  .labilities,  except  capital $31,368,277  78 

Capital  paid  up 10,000,000  00 

Surplus  over  all  liabilities 21,658,546  10 


Total $63,026,823  88 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $4,949,122,093  00  $46,391,865  85 

Written  or  renewed  during  year 2,988,543,308  00  22,837,759  50 


Totals $7,937,665,401  00      .$69,229,625  35 

Expired  and  terminated 3,034,309,381  00         23,677,430  84 


In  force  at  end  of  year $4,903,356,020  00       $45,552,194  51 

Deduct  amount  reinsured 1,076,590,427  00        10,033,191  33 


Net  amount  in  force $3,826,765,593  00  $35,519,003  18 

Other  than 

fire  risks  Premiums 

Inforce  December  31,  1926 $1,344,211, .572  00  $8,674,043  78 

Written  or  renewed  during  year 2,125,401,685  00  6,171,734  29 

Totals $3,469,613,257  00  $14,845,778  07 

Expired  and  terminated 2.246,782,929  00  7,325.921  29 

In  force  at  end  of  year $1,222,8.30,328  00  $7.519,8.56  78 

Deduct  amount  reinsured 76.916.237  00  2.52,956  02 

Net  amount  in  force $1,145,914,091  00  $7,266,900  76 

Recapitul.ation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $1,149,684,507  00  $9,678,477  71 

More  than  one  and  not  over  five  years 2,665,969,969  00  25,729,780  40 

Over  five  years 6,2,58,766  00  69,649  OS 

Advance  premiums 4„S.52,.351  00  41,095  99 

Totals $3,826,765,.593  00  $35,519,003  18 

BUSINESS  IN  CALIFORNIA  DURING   1927 

Kire  Other  than  fire 

Net  risks  written $57,.550,968  00  $47,803,752  00 

Net  premiums  received 643,868  40  .3.50,925  66 

Net  losses  paid 246,944  45''  168,580  39 

Net  losses  incurred 260,878  5781      175,061  68 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                   Book  value              Par  value  Market  value 

Government $6,607,7.^0  00         $6,000,000  00  $6,607,7.50  00 

Province  and  municipal 1,477,90100           1,500,600  00  1,477,90100 

Railroad 3,169,790  00          3,285,000  00  3,169,790  00 

Public  utilities 2,096,,500  00           2,100,000  00  2, 096,. 500  00 

Miscellaneous 6,,584,291   00           6,499,258  00  6,584,291  00 


Totalbonds ---       $19,936,232  00       $19,384,858  00    $19,936,232  00 
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Stocks—  Book  value  Par  value  Market  value 

Railroad                                                                    --  $9,884,400  00  $6,450,000  00  $0,948,600  00 

Public  utilities"::::::::::'— -- 3,314,455  00  1,256,875  00  3,337,689  75 

Bank  and  trust  company 4,294,100  00  586,300  00  4,239,048  oO 

MisceUaneous 19.753,642  00  9,731,075  00  19.872,870  13 

Totalstocks $37,246,597  00  $18,030,250  00  $37,488,208  38 

Total  bonds  and  stocks $57,182,829  00  $37,415,108  00  $.57,424,440  38 


FIDELITY  UNION  FIRE  INSURANCE  COMPANY 
Dallas,  Texas 

(Commenced  business,  1920) 

CARR  P.  COLLINS,  President  GEO.  A.  CHATFIELD.  Secretary 

CAPITAL 

Capital  paid  up $500.000  00 

Ledger  assets  December  31  of  previous  year Sl,383,SSi   89 

INCOME 

Premiums $799,663  73 

Interest  and  rents 79,020  37 

Agents'  balances  previously  charged  off 1°  •'° 

Profit  on  sale  or  maturity  of  ledger  assets 285  00 

Increase ,  by  adjustment ,  in  book  value  of  ledger  assets 427  85 

Total  income $879,415  31 

DISBURSEMENTS 

Net  losses  paid $443,.549  66 

Loss   adjustment  expenses 20,830  7o 

Salari<iS  and  fees l,0,io  13 

Inspections  and  surveys 1-,6.5J  38 

Federal  taxes -  ^^  9? 

Taxes,  licenses  and  fees 19,4/_  86 

Postage,  telegraph  and  telephone,  exchange  and  express "" 

Legal  expenses 6.37_  39 

Advertising  and  subscriptions '■*(  ''' 

Miscellaneous ■^•^^^  ^^ 

Real  estate  expenses ■''' •'_    _  - ' 

Loss  on  sale  or  maturity  of  ledger  assets 4.1.0.5  4S 

Total  disbursements $868,907  31 

Balance $1,394,395  89 

LEDGER  ASSETS 

Book  value  of  real  estate $216,000  00 

Mortgage  loans  on  real  estate 417,561  01 

Loans  secured  by  collateral 4,800  00 

Book  value  of  bonds  and  stocks.. 461.816  05 

Deposits  in  banks,  not  on  interest 121,492  43 

Agents'  balances,  business  subsequent  to  October  1,  1927 103,998  82 

Bills  receivable,  taken  for  fire  risks l^'U^  ^^ 

Pa\-ing  certificates -- 54./5f>  49 

Due  from  other  companies 3.557  78 

Total  ledger  assets $1,394,395  89 

Non-Ledger  Assets 

Interest.. - I'-^O-*  ^^ 

Gross  assets $1,411,700  IS 
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LIABILITIES 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $69,956,123  00 

Written  or  renewed  during  year 


76,786,600  00 

Totals $146,742,723  00 

Expired  and  terminated 64,598,375  00 

In  force  at  end  of  year $82,144,348  00 

Deduct  amount  reinsured 25,265,608  00 

Net  amount  in  force $56,878,740  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $43,007,546  00 

Written  or  renewed  during  year 32,845,400  00 

Totals $75,852,946  00 

Expired  and  terminated 36,338,046  00 

In  force  at  end  of  year $39,514,900  00 

Deduct  amount  reinsured 5,544,400  00 

Net  amount  in  force $33,970,500  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $25,630,200  00 

More  than  one  and  not  over  five  years 31,248,540  00 

TotaU - $56,878,740  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  WTitten $14,031,700  00 

Net  premiums  received 177,391  07 

Net  losses  paid 41,663  18 

Net  losses  incurred 49,695  91 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$185,400  00 

10,050  00 

5,455  00 

79,465  00 


Total  bonds 

Stocks — 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks. 


$280,370  00 


$78,537  00 
102.909  05 


$181,446  05 
$401,810  05 


Par  value 

$185,000  00 

10,000  00 

10,000  00 

78,000  00 

$283,000  00 

$74,840  00 
104.859  05 

$239,699  05 

»o22,609  05 


$60,805  91 

618,053  11 

31,970  75 

$710,829  77 
500,000  00 
200,870  41 

$1,411,700  18 


Premiums 
$983,450  02 
1,082,001   15 

$2,065,451   17 
889,908  78 

$1,175,542  39 
337,486  96 

$838,055  43 


Premiums 
$430,200  87 
426,527  89 

$856,728  76 
493,722  91 

$363,005  85 
21.996  27 

$341,009  58 

Premiums 
$429,792  02 
408,263  41 

$838,055  43 


Other  than  fire 

$1,647,500  00 

23,986  27 

9,925  88 

10.596  63 


Market  value 

$185,400  00 

10,050  00 

5,455  00 

79.465  00 

$280,370  00 

$74,800  00 
103,119  05 

$177,959  05 

$458,329  05 


FIRE  ASSOCIATION  OF  PHILADELPHIA 
Philadelphia,  Pennsylvania 

(Ciiniiiicncod  IjUsincM  Scptrmbcr  1,  1817) 

J.  W.  COCHRAN,  President  ED.  I..  KF.I.LEY,  Secretary 

CAPITAL 

Cnpital  poia  up $3,000,000  00 

LKliWMMta  December  31  of  previous  year $21,680,039  08 
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INCOME 

Premiums ^^^'TAln  t* 

Deposit  premiums  on  perpetual  risks 18,420  9o 

Interest  and  rents 1 ^^I'^-m  rr 

Earned  deposits  on  perpetual  policies  canceled 3,o01  Oo 

Agents'  balances  previously  charged  off 372  37 

Profit  on  sale  or  maturity  of  ledger  assets 217,236  99 

Total  income $11,716,000  04 

DISBURSEMENTS 

Net  losses  paid 85,175,324  21 

Loss  adjustment  expenses 191 ,909  70 

Agents'  compensation,  including  brokerage 2,186,314  82 

Agents'  allowances ' 27,070  63 

Field  supervisory  expenses 355,24 1  64 

Salaries  and  fees 1,029,340  07 

Rents : ^°Ht-«o 

Furniture  and  fixtures S9-  49 

Maps,  including  corrections 34,82o  4a 

Inspections  and  surveys ^^'i.o^o  as 

Federal  taxes 9'374  °° 

Taxes,  licenses  and  fees 380,921  68 

Postage,  telegraph  and  telephone,  exchange  and  express 42,638  60 

Legal  expenses , --'^qa  i2 

Advertising  and  subscriptions,  printing  and  stationery 1oo,13d  i^ 

Agents'  balances  charged  off '     f  Lt 

Miscellaneous ^^'oao  40 

Deposit  premiums  returned  on  perpetual  risks 33,-68  4» 

Real  estate  expenses -^'^'^nnn 

Paid  stockholders  for  interest  or  dividends 750,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,431 

Total  disbursements $10,864,346  66 

Balance S22,541,292  46 

LEDGER  ASSETS 

Book  value  of  real  estate $726,6.53  64 

Mortgage  loans  on  real  estate 3,836,399  16 

Loans  secured  by  collateral ^  ^^a  -i 

Book  value  of  bonds  and  stocks 14,5-4,2/9  o4 

Cash  in  company's  office 13/^,368  79 

Deposits  in  banks  on  interest 1,485,19-  08 

Agents'  balances,  business  subsequent  to  October  1,  1927 1,797,/21  —S 

Agents'  balances,  business  prior  to  October  1,  1927 3-, 2(8  0- 

Total  ledger  assets $22,541,292  46 

Non-Ledger  Assets 

Interest  and  rents 254,846  14 

Market  value  of  bonds  and  stocks  over  book  value ^'[''i  .      „ 

Reinsurance  due  on  paid  losses 22,53- 

Grossassets $23,392,781  92 

Deduct  assets  not  admitted 32,_i8  0- 

Admitted  assets $23,360,503  90 

LIABILITIES 

Net  unpaid  losses  and  claims $1,540,889  61 

Estimated  expenses  of  investigation  and  adjustment  of  losses 49.31/   Oo 

Unearned  premiums 10,0 10,43-  31 

Amount  reclaimable  by  insured  on  perpetual  fire  insurance  policies 993,409  lo 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 19,6il.  o3 

Estimated  amount  hereafter  payable  for  taxes 40ti,611  30 

Contingent  commissions  or  other  charges  due 51,612  2a 

Total  liabilities  except  capital $13,071,944  18 

Capital  paid  up 3,000,000  00 

Surplus  over  all  liabilities 7,288,559  7_ 

Total $23,360,503  90 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926   $2,477,666,853  00  $22,383,053  17 

Writte:  or  rene'^d  d^rir^g  year 1,429,360,709  00  14.032.730  04 

Excess  of  original  premiums  over  reinsurance °' 

rr^..],  ..$3,907,027,562  00       $36,472,28132 

Expi^andie^minated::::::::::::::::::::::::::::::::--  i,276,04i,696 oo    12,858,197  07 

Tr.  f^..„o  of  »nrl  nf  ^ppr  $2,630,985,866  00       $23,614,084  25 

Dedu^tr:t^^:u^;:::::::::::::::::::::::::: _^3M58^522^  _676o^95^ 

Net  amount  in  force $1,794,827,344  00       $16,844,133  52 

Other  than 
fire  risks  Premiums 

T     I          ■n^„„,^K„r  cii    iqofi                                                                   $535,357,520  00  $2,614,965  33 

In  force  December  31,  ly^b -. -    ,"„'.„.-,,.„„  t  1r\^  "^7  ai 

Written  or  renewed  during  year l,200,552,24o  00  ^'^Ol.'S?  93 

Excess  of  original  premiums  over  reinsurance 11 

„,,                                                                                                           .$1,735,909,765  00  $6,929,617  83 

Expi^Sd^mim^;:::::::::::::::::::::::::::-------  1,054.406,647  00     3,451.461 4i 

T     f            +    ^^„f„onr                                                                          -  $681,503,118  00  $3,478,156  42 

In  force  at  end  of  year 298  9,58,664  00  1,129,683  50 

Deduct  amount  reinsured ^"^°'       '     • 

Net  amount  in  force $382,544,454  00  $2,348,472  92 

Recapitulation  of  fire  risks  and  premiums-  l"r843  TsToO         $4^4^02 

S::n^:-ol::^mi;„.-o™;fiV^y;ars:::::::::"::::::::::::  ^•^^^^    -|sy^ 

Over  five  years "    1 ! 

„  ^  ,                                                                                                             $1,794,827,344  00  $16,844,133  52 

lotals. 47,394,956  00  1,090,442  25 

Perpetual  risks '"    ^ — ■ 

^        ,  ^  .  ,                                                                                                  $1,842,222,300  00  $17,934,575  77 

Grand  totals ' 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

$44,324,805  00       $17,929,539  00 

Net  risks  written 507  237  14  198,438  27 

Net  premiums  received i8]'o99  19  114,883  41 

Net  losses  paid 9256.52  01  120,717  27 

Net  losses  incurred "     ' 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value  Market  value 

Bonds-                                                                                        S684,664  00  $690,7.50  00  $725,430  00 

Government 17218.58  73  1,676,000  00  1,774, .5.50  00 

Province  and  municipal 3732819  48  3,976,866  67  4.012.410  67 

Railroad         4',513;6S6  79  4,644,.500  00  4,-523,7,50  00 

Public  utilities 668  148  39  680,000  00  670,950  00 

Miscellaneous ' 

Totalbonds $11,321.177  39  $11,668,116  67  $11,707.090  67 

Stocks-  $809,644  96  S705.,500  00  $961. .591   50 

Railroad. - 357  465  93  305,775  00  379.4;>6  00 

PuT:>lic  utilities ---- (54' 035  00  21.200  00  108.112  00 

Bank  and  trust  company 1  971  956  ''6  945.825  00  1.942,140  00 

Miscellaneous '        '     2_ '■ - 

•        Total  stocks - »3.203.102  15  »1.978.300  00  »3.391.293  50 

To..,!  bonds  and  stocks -  $14,524,279.54  $.3,646.416  67  $15,098,390  17 


FIREMAN'S  FUND  INSURANCE  COMPANY 
San  Francisco,  California 


(CommcMcrd  buMn.>..s  ,Iunc  l.S,  lsr.31 


J.  B.  l.EVISON,  President 


CAPITAL 


Cnpitiil  imiil  up 

Ledger  bm.'Ik  IXTeniber  31  of  |>rrvi<.ui.  year. 


H.   P.   IM.ANCIt.VUn,  Sorretary 
S.".,0()0,(HIO  00 


$30,277,632  42 
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INCOME 

Premiums $20,127,974  93 

Interest  anrl  rents - 1,394.737  52 

Gain  from  collateral  notes  and  Union  Traction  bonds 6,250  50 

Agents'  balances  previously  charged  off 1,955  21 

Profit  on  sale  or  maturity  of  ledger  assets 222,536  07 

Total  income $21,753,454  23 

DISBURSEMENTS 

Net  losses  paid --  $10.6.55. 1S2  17 

Loss  adjustment  expenses .365,915  40 

Agents'  compensation,  including  brokerage 4,164,109  81 

Agents'  allowances 36,208  78 

Field  supervisory  expenses 823 ,165  21 

Salaries  and  fees 1.510.771  34 

Rents -  210,345  56 

Furniture  and  fixtures 42.186  75 

Maps,  inoluding  corrections 42,371   69 

Inspections  and  surveys 426,681  02 

Federal  taxes --- .l^''*^^  ^® 

Taxes,  licenses  and  fees 559,913  20 

Postage,  telegraph  and  telephone,  exchange  and  express.. 78,400  46 

Legal  expenses 11,929  09 

Advertising  and  subscriptions,  printing  and  stationery 249,371   22 

Agents'  balances  charged  off 9,812  28 

Miscellaneous 13,178  01 

Real  estate  expenses-      68,201   53 

Paid  stockholders  for  interest  or  dividends 1,000,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 37 ,540  28 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,662  93 

Total  disbursements $20,3.35,359  69 

Balance $31,695,726  96 

LEDGER  ASSETS 

Book  value  of  real  estate $1 .177.925  67 

Mortgage  loans  on  real  estate 3,046,125  49 

Loans  secured  by  collateral 375,279  68 

Book  value  of  bonds  and  stocks 20,586.319  82 

Cash  in  company's  office 6.276  88 

Deposits  in  banks ,  not  on  interest 33 ,444  42 

Deposits  in  banks,  on  interest 2.250.673  94 

Agents'  balances,  business  subsequent  to  October  1,  1927 3,620,900  14 

Agents'  balances,  business  prior  to  October  1.  1927 124.915   16 

Bills  receivable,  taken  for  fire  risks 410,986  88 

Bills  receivable,  taken  for  risks  other  than  fire  risks 10,157  76 

Reinsurance  recoverable  on  paid  losses 52.721   12 

Total  ledger  assets -. $31,695,726  96 

Non-Ledger  Assets 

Interest - 264.066  20 

Market  value  of  real  estate  over  book  value 71,113  07 

Market  value  of  bonds  and  stock.'i  over  book  value 1.753.672  77 

Gross  assets.... - $33,784,579  00 

Deduct  assets  not  admitted 216,716  85 

Admitted  assets $33,567,862  15 

LIABILITIES 

Net  unpaid  losses  and  claims .- - $1,019,314  38 

Estimated  expenses  of  investigation  and  adjustment  of  losses 110. .'iSl   14 

U  nearned  i)remin nis 16 .063 .465  03 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 90.1KX)  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 667 .786  21 

Contingent  conunissions  or  other  charges  due ...... 107,000  00 

Reserve  for  nu\rket  fluctuations 2.50.000  00 

Total  liabilities,  except  capital $21,308,096  76 

Capital  paid  up 5.000.000  00 

Surplus  over  all  liabilities.. 7.2.Ml.7i'<5  39 

Total $33.5«t7,»62   15 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31.  1926 .$2,822,459,018  00 

Written  or  renewed  during  year 2,043,884,840  00 

Totals .$4,866,343,858  00 

Expired  and  terminated 1,861,918.2.50  00 

In  force  at  end  of  year .?3,004,425,608  00 

Deduct  amount  reinsured 667,730,444  00 

Net  amount  in  force 32,336,695,164  00 

Other  than 
fire  risks 

In  force  December  31,  1928 $1,019,764,573  00 

Written  or  renewed  during  year 2,118,110,834  00 

Totals .$3,137,875,407  00 

Expired  and  terminated 2,066,427,488  00 

In  force  at  end  of  year $1,071,447,919  00 

Deduct  amount  reinsured 223,056,914  00 

Net  amount  in  force $848,391,005  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $689,944,165  00 

More  than  one  and  not  over  five  years --  1,645,108,296  00 

Over  five  years 1,642,703  00 

Totals .$2,336,695,164  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written Sl.59,777,862  00  ' 

Net  premiums  received $',796,746  49 

Net  losses  paid 8.57,480  .59 

Net  losses  incurred 9.59,078  18 

BONDS  OWNED 
Government  Book  value  Par  value 

United  States  of  America $4,233,088  05  $4,284,650  00 

Australian  Commonwealth  Peace  Loan 4,800  00  4,800  00 

Canada,  Dominion  of 202,737  50  200,000  00 

Total  government $4,440,625  55         $4,489,4.50  00 


Premiums 

$26,913,497  35 

18,443,970  24 

$45,357,467  59 
17,240,076  05 

$28,117,391  54 
5,258,740  72 

$22,8.58,650  82 


Premiums 
$9,266,146  04 
13,227,531  87 


$22,493,677  91 
12,9.53,621  .50 

$9,540,056  41 
1,576,530  07 

$7,963,526  34 

Premiums 
$6,029,137  55 
16,805,140  98 
24,372  29 

$22,858,6.50  82 


Other  than  tire 

$304,352,396  00 

2,393,6.34  93 

1,294,736  38 

1,. 347,075  92 


Market  value 

$4,524,104  50 

4,896  00 

208,000  00 

$4,737,000  50 


State,  Province,  County  and  Municipal 

Akron,  City  of.  Sewer,  Summit  County,  Ohio 

Alameda  Municipal  Improvement,  California 

Alberta,  Province  of,  Canada 

Antioch  School  District,  California 

Auburn  Municipal  Improvement,  California 

Azu.sa  Street  Improvement,  California 

Baker  County,  School  District  No.  5,  Oregon  .__ 

BelliiiKham,  City  of,  Whatcom  County,  Wash 

Benicia  High  School  District,  California 

Boise  City,  Independent  School  District,  Idaho.. 

Brentwood  Irrigation  District,  California 

British  Columbia,  Province  of,  Canada 

California,  State  of,  Highway  .\ct 

Cedar  Rapids,  Iowa,  Memorial 

Chico  Municipal  Improvement,  California 

Cincinnati,  Ohio,  School  District.. 

Clatsop  County,  Road,  Oregon. 

Cleveland,  Ohio,  City  School  District  Library... 
Cloverdale  Municipal  Improvement,  California.. 

Contra  Costa  County  Highway,  California 

Dalles  Water,  Wasco  County,  Oregon .  _    

Douglas  County,  Oregon,  .School  District  No.  4.. 

El  Centro  Sewer  System ,  California 

El  Paso  de  Roblcs  Municipal  Water,  California. . 
Eugene,  City  of,  Water,  Lane  County,  Oregon  .. 


$51,800  68 
26,116  50 
14,608  50 
10,426  68 
25,404  40 

6,018  60 
28,711  69 
16,806  10 
34,747  35 
23,067  70 
25,882  40 
86,294  00 
11,138  02 
17,675  88 
11,795  91 
58,4.59  00 

15,741  00 
26,040  00 

9,230  24 
25,687  40 
25,645  20 

21,005  49 
5,984  30 
5,208  64 

23,116  00 


$.50,000  00 
25,000  00 
15,000  00 
10,000  00 
25,000  00 

5,000  00 
27.000  00 
16,000  00 
32,400  00 
22,000  00 
25,000  00 
90,000  00 
11,000  00 
17,000  00 
11,2.50  00 
.50,000  00 
15,000  00 
25,000  00 

9,000  00 
25,000  00 
25,000  00 
20,000  00 

5,000  00 

5,000  00 
23,000  00 


$52,970  00 
25.775  00 
16.350  00 
10,400  00 
26,830  00 

5,315  00 
27,905  00 
17.350  00 
35,064  00 
23,1.30  00 
25,710  00 
101,2.50  00 
11,1.30  00 
17.7,80  00 
11.9S1  25 
.■)'.l, 0(111  00 
15,1)1)0  00 
25,2.".0  00 

!).3!10  (10 
26.42(1  00 
25.64(1  00 
20.90(1  (Ml 

5,9(1(1  00 

5,330  00 
23,(K)0  00 
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State,  Province,  County  and  Municipal 

Continued  Book  value  Par  value           Market  value 

Eugene.Cityof,  Water,  Lane  County,   Oregon-.  $12,4,i9  92  $12,000  00  $12,480  00 

Eureka  Municipal  Sewer,  California 14,66163  14,875  00  15,023  75 

Fairfax  School  District,  California 3,267  60  3,000  00  3,150  00 

Gravs  Harbor,  County  Road,  Montesano  County, 

Washington                                       -        -           .  11,061  08  10,000  00  10,900  00 

Half  Moon  Bay,  U.H.S'.  District,  California 3,296  70  3,000  00  3,030  00 

Hanford  School  District,  California 5,702.50  5,000  00  5,600  00 

Hayward  School  District,  California 21,02128  18,000  00  20,450  00 

Healdsburg  School  District,  California 15,385  64  15,000  00  15,440  00 

Hemet  U.  H.  S.  District,  California 5,470  77  5,000  00  5,550  00 

Hollister  Municipal  Improvement,  Calif ornia__..  20,188  24  18.000  00  20,600  00 

Hood  River  Countv,  Road,  Oregon 11,079  00  10,000  00  11,400  00 

King  County,  Road,  Washington 9,296  10  9,000  00  9,490  00 

Kingsburg  Joint  U.  H.  S„  California 10,262  70  10,000  00  11,040  00 

Lane  County,  Road,  Oregon 25,795  00  2.5,000  00  25,750  00 

Los  Banos  Municipal  Water  System,  California  .  11,201.50  10,000  00  10,900  00 

Malheur  County,  Road,  Oregon 25,87100  25,000  00  26,. 500  00 

Manteca  Crammer  School  District,  California...  26,583  88  25,000  00  26,670  OOi 

Manteca  U.  H.  S.  District,  Califorziia 5,.561  67  5,000  00  .5,650  OOi 

Marin  Municipal  Water  District,  California 40,166  50  40,000  00  40.000  00. 

Marin  Municipal  Water  District,  California 38,712  92  38,000  00  38,000  00 

Martinez  Municipal  Sewer,  California 9,567  50  9,000  00  9,825  00 

Martinez  Municipal  Water,  California 22,313  47  21,000  00  22,940  00 

Marysville  U.  H.  S.  District,  California 20,813  99  20,000  00  20,920  00 

Massachusetts    Commonwealth    Metropolitan 

Water       .      .  42,180  00  50,000  00  47,.500  00 

Merced  County,  Highway,  California.. ."r^^^I. I  53,646  00  .50,000  00  53,780  00 

Merced  Countv  Road  Improvement,  California  47,245  70  46,000  00  48,890  00 

Merced  Irrigation  District,  California 21,087  00  20,000  00  20,600  00 

Modesto  Irrigation  District,  California 15,577  54  14,000  00  15,960  00 

Modesto  Municipal  Improvement,  California  18,923  70  18,000  00  19,660  00 

Modesto  School  District,  California 11,120  00  10,000  00  10.380  00 

Montreal,  City  of.  Refunding,  Quebec,  Canada  48,250  00  50.000  00  53.000  00 

Mountain  View  U.  H.  S.,  California....  10,640  55  10,000  00  10,920  00 

Midtnomah  County,  Ross  Island  Bridge,  Oregon  20,449  54  20,000  00  21,200  00 

Naglee  Burk  Irrigation  District,  California  25,249  00  25,000  00  25,000  00 

NapaCity  Water,  California.. 5,36115  5,000  00  .5,500  00 

Norfolk,  Citv  of,  Virginia,  Public  Improvement  30,459  36  30,000  00  30,900  00 

North  Carolina,  State  of 99,750  00  100,000  00  102.000  00 

North  Carolina,  State  of ,  Highway 25,814  00  25,000  00  26,250  00 

North  Carolina,  State  of.  Public  School  Building  77,770  99  75,000  00  78,7.50  00 

Oakdalc  Municipal  Improvement,  California  10,438  43  9,000  00  10,625  00 

Oakland  High  School  District,  California.  210,1.54  00  200,000  00  210,200  00 

Ogden,  City  of,  Utah 10,486  60  10,000  00  10,600  00 

Omaha,  City  of,  Douglas  County,  Nebraska, 

Street  Improvement 50,000  00  .50,000  00  50,000  00 

Oregon,  State  of,  District  Interest 17,000  00  17,000  00  17,510  00 

Palo  Alto  High  School  District,  California  10,309  57  10,000  00  10,760  00 

Pierce  County,  Road,  Wa.shington 38,243  53  35,000  00  38,160  00 

Pittsburg  Municipal  Improvement,  California  24,039  90  23,000  00  24,200  00 

Pittsburg  School  District,  California 4,029  51  4,000  00  4,160  00 

Placcrville  Water,  California 16,602  91  16,000  00  17,620  00 

Portl.and,  Citv  of,  Oregon,  Water 48,144  87  50.000  00  39,500  00 

Redwood  Citv  Grammar  School  Dist..  California  9.S79  00  9,t)00  00  9,180  00 

Redwood  Citv  Municipal,  California 16,753  00  15,937  50  17.2oo  o9 

Reodlev  .loint  U.  H.  S.,  CaUfornia 27,791  00  25,000  00  28,4.50  00 

Reno  School  District,  Washoe  County,  Nevada  21,434  30  20,000  00  22,390  00 

Richmond  Municipal  Har.  Imp.,  California 21, .527  80  19,000  00  21.0.:.0  00 

Richmond  Municipal  Improvement,  California  37,74134  35.000  00  37.1.i>00 

Richmond  Municipal  Wharf,  California 8,535  36  8,000  00  S.40t)  00 

Roseville  Municip.il  Improvement,  California...  15,378  49  15,lKm  00  1;>,620  00 

Roswell  School  Building,  Chaves  County,  N.  Mex.  20,842  00  20,000  00  20.41K)  00 

Sacramento  High  School  District,  California 27,648  65  25,000  00  2S,o00  00 

Sacramento  School  District,  California 8,924  10  10,000  00  10,500  00 

Sacramento  and  San  .loacjuin  Counties  Drainage  „  -„ 

District  Warrants,  California 24.200  00  25,000  00  25.000  00 

Sacramento   and   Sutter  Counties,  Reclamation  „„„  .. 

District  No.  1000,  California 51.492  00  50,000  00  o0,000  00 

Salt  Lake  Citv  Grade  School  Dist.,  No.  10,  Utah.  26.525  00  25,000  00  -•'•' ".'X  I^ 

Salt  Lake  Citv,  Utah,  Municipal 53,024  61  50.1KK)  00  o2.6o0  00 

San  Anselmo  Municipal  Imp.  California 5,204   10  5,(KH)  tK)  :!-ll"  ,!! 

San  Anselmo  Municipal  Imp.,  California 9,298  00  S.(X)0  (K)  _9.6SH)  tW 

San  Antonio,  City  of,  Texas.  Water  Revenue....  58,938  05  50.000  00  oJ.OOO  00 
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State,  Province,  County  and  Municipal 
— Continued 

San  Bruno  Water  Works,  California 

San  Francisco  City  Hall,  California 

San  Francisco  Fire  Protection,  California 

San  Jose  School,  California 

San  Leandro  School  District,  California 

San  Lorenzo  School  District,  California 

San  Mateo  U.  H.  S.  District,  California 

San  Rafael  School  District,  California 

Santa  Clara  High  School,  California 

Santa  Clara  School  District,  California 

Sausalito  Municipal  Street  Imp,,  California 

Seattle  School  District  No.  1,  King  County,  Wash. 

Selma  Sewer,  California 

Sequoia  U.  H.  S.  District,  California 

Sonoma  County,  Road  Improvement,  District 

No.  3,  California 

South  San  Francisco  School  District,  California- - 

Tillamook  County  Road,  Oregon 

Tulare  County  Highway,  California 

Turlock  Irrigation  District,  California 

Turlock  Municipal  Improvement,  California 

Ukiah  Municipal  Water,  California 

Vallejo  Grammar  School  District,  California 

Vallejo  Harbor  Improvement,  California 

Vallejo  High  School  District,  California 

Valle,io  Municipal  Water,  California 

Visalia  School  District,  California 

Walla  Walla  City  Water  Extension,  Washington. 
Washoe,  County  of,  Nevada,  Sparks  School  Dis- 
trict No.  29 

Watsonville  Municipal  Sewer,  California 

Watson ville  City  Water,  Cahfornia 

Weld  County  School  District  No.  6,  Colorado 

West  Side  Irrigation  District,  California 

Whatcom  County,  Road,  Washington 

Woodland  High  School  District,  California 

Yellowstone,  County  of.  Funding,  Montana 

Yuba  Municipal  Improvement,  California 

Total  state,  province,  county  and  municipal. 


Book  value 

S29,263  52 

11,239  60 

115,888  50 

5,247  02 
15,604  78 
26,274  42 
21,485  46 
55,039  00 
22,051   55 

5,924  30 
20,821  50 

5,898  53 
15,676  32 

4,613  72 

26,411  70 

26,538  73 

10,385  00 

39,033  .57 

17,848  72 

15,546  30 

18,103  07 

6,982  13 

6,451   92 

24,9.30  88 

11,079  00 

13, .539  20 

5,410  00 

4,987  .50 

7,025  00 

5,438  40 

15,303  00 

25,633  45 

10,336  45 

10,426  80 

21,. 534  00 
20,488  60 


Par  value 
S28,000  00 
11,000  00 
100,000  00 

5,000  00 
15,000  00 
25,000  00 
20,000  00 
50,000  00 
20,000  00 

5,000  00 
20,000  00 

5,000  00 
13,000  00 

4,000  00 

25,000  00 

25,000  00 

10,000  00 

37,000  00 

16,000  00 

15,000  00 

15,000  00 

6,000  00 

6,000  00 

24,000  00 

10,000  00 

13,000  00 

5,000  00 

5,000  00 
6,600  00 
5,000  00 
15,000  00 
25,000  00 
10,000  00 
11,000  00 
20,000  00 
20,000  00 


,113,020  66         $2,966,062  50 


Market  value 

$29,870  00 

11,230  00 

112,450  00 

5,200  00 

15,570  00 

26,680  00 

22,100  00 

55,770  00 

25,690  00 

6,180  00 

22,125  00 

6,240  00 

13,000  00 

4,560  00 

28,410  00 

26,820  00 

10,550  00 

39,000  00 

18,700  00 

16,040  00 

18,950  00 

6,960  00 

6,360  00 

27,560  00 

11,400  00 

13,6.50  00 

5,250  00 

5,200  00 
7,232  50 
5,550  00 
15,300  00 
25,000  00 
10,100  00 
10,450  00 
20,000  00 
20,500  00 

$3,161,212  09 


Railroad 

Albany  and  Susquehanna  R.  R.  Co 

Atchison,  Topeka  and  Santa  Fe  Ry.  Co 

Baltimore  and  Ohio  R.  R.  Co 

Brooklyn  City  R.  R-  Co.,  New  York 

California  Northwestern  Ry.  Co.,  San  Francisco. 

Canada  Southern  Ry.  Co 

Central  R.  R.  Co.  of  New  Jersey 

Central  Pacific  Ry.  Co 

Chicago,  Burlington  and  Quincy  R.  R.  Co _. 

Chicago,  Burlington  and  Quincy  R.   R.   Co., 

Illinois  Division 

Chicago,  Milwaukee  and  St.  Paul  Ry.  Co 

Chicago  and  Northwestern  Ry.  Co 

Chicago  Union  Station  Co 

Grand  Trunk  Ry.  Co.  of  Canada 

Great  Northern  Ry.  Co.,  St.  Paul,  Minn 

Kansas  City  Terminal  Ry.  Co 

Key  System  Securities  Co.,  Oakland,  California  . 

Key  System  Tran.sit  Co.,  Oakland,  California 

Lake  Shore  and  Michigan  Southern  Ry.  Co 

Los  Angeles  Pacific  Railroad  Co..' 

Los  Angeles  Pacific  Co 

Los  Angeles  Ry.  Co.. 

Louisville  and  Nashville  R.  R.  Co 

Maine  Central  R.  R.  Co 

Minneapolis,  St.  Paul  and  Sault  Ste.  Marie  Ry. 

Co - - 

Montreal  Tramways  Co.,  Canada 

New  York  Central  and  Hudson  River  R.  R.  Co.. 

New  York  Central  Lines - 

Norfolk  and  Western  Ry 


$43,843  75 
172,551  25 

73.100  00 
46,875  00 
38,720  00 
53,000  00 
29,.591  25 

90.101  25 
23,531  25 

96,696  00 
124,915  00 
70,467  50 
50,300  00 
36,070  00 
34,545  50 
66,.500  00 
90,725  00 
376,071  94 
22,200  00 
96,210  00 
45,000  00 
138,435  00 
24,005  00 
25,187  50 

47,375  00 
55,295  00 
21,496  25 
9,666  CO 
24,050  00 


$50,000  00 
200,000  00 
75,000  00 
50,000  00 
37,000  00 
50,000  00 
25,000  00 
100,000  00 
25,000  00 

100,000  00 
130,000  00 
70,000  00 
50,000  00 
35,000  00 
35,000  00 
75,000  00 
100,000  00 
410,600  00 
25,000  00 
96,000  00 
50,000  00 
125,000  00 
25,000  00 
25,000  00 

50,000  00 
55,000  00 
25,000  00 
10,000  00 
25,000  00 


$45,000  00 
198,000  00 
73,.500  00 
47,000  00 
37,000  00 
55,000  00 
29,500  00 
96,000  00 
24,750  00 

99,000  00 
124,500  00 
71,680  00 
51,000  00 
39,200  00 
35,950  00 
71,2.50  00 
25,000  00 
267,392  00 
22,000  00 
93,120  00 
45,000  00 
120,000  00 
24,7,50  00 
26,750  00 

46,000  00 
55,550  00 
21,750  00 
10,200  00 
24,500  00 
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Railroad — Continued  Book  value 

Northern  Pacific  Ry.  Co.,  St.  Paul,  Minn $170,370  00 

Ontario  and  San  Antonio  Heights  R.  R.  Co.,  Los 

Angeles,  California 5,000  00 

Pacific  Electric  Rv.  Co.,  Los  Angeles 101,183  33 

Pennsylvania  R.  R.  Co 189,323  57 

Petaluma  and  Santa  Rosa  R.  R.  Co.,  California.  39,115  00 

San  Diego  Electric  Ry.  Co.,  California 19,9.50  00 

San  Francisco  and  San  Joaquin  Valley  Ry.  Co...  28,071  25 
San  Jose  and  Santa  Clara  County  R.  R.  Co.,  San 

Jose,  California 95,.325  00 

Southern  Pacific  Branch  Ry.  Co.,  of  California..  12,07o  00 

Southern  Pacific  R.  R.  Co 190,305  00 

Terminal  Railroad  Association  of  St.  Louis 25,025  00 

Union  Pacific  R.  R.  Co 156,998  50 

Western  Pacific  R.  R.  Co.,  San  Francisco 14,643  50 

Totalrailroad $3,073,909  59 

Public  Utilities 

Alabama  Power  Company  of  Alabama $24,437  50 

Appalachian  Electric  Power  Co.,  Virginia 48,000  00 

Associated  Telephone  Co.,  California 5,125  00 

Bell  Telephone  Co.  of  Canada .35,437  50 

Bell  Telephone  Co.  of  Pennsylvania 59,031  64 

CaHfornia  Oregon  Power  Co.,  San  Francisco 24,312  50 

Central  Maine  Power  Co 24,250  00 

Coast  Counties  Light  and  Power  Company,  San 

Francisco 23,303  75 

Commonwelath  Edison  Company,  Illinois 145,480  00 

Consolidated  Gas  Company  of  New  York 76,233  52 

Consumers  Power  Co.,  Indianapolis,  Ind 48,622  28 

Denver  Gas  and  Electric  Co.,  Colorado 25,056  25 

Detroit  City  Gas  Co.,  Michigan 94,775  00 

East  Bay  Water  Co.,  Oakland,  California 151,194  67 

Georgia  Power  Company 48,37o  00 

Great  Western  Power  Co.,  San  Francisco 75,354   16 

IlUnois  Power  and  Light  Corporation,  Illinois...  101,000  00 

Indianapolis  Power  and  Light  Company 24,412  ,50 

Kansas  City  Gas  Company 23,687  50 

Kansas  City  Power  and  Light  Co.,  Missouri 48,2.50  00 

Laclede  Gas  Light  Co.,  St.  Louis,  Missouri 25,186  43 

Los  Angeles  Gas  and  Electric  Corp.,  California..  97,440  20 

Massachu.sctts  Gas  Companies 149,981   25 

Mt.  Whitney  Power  and  Electric  Co.,  Visalia...  50,598  34 
New  England  Telephone  and  Telegraph  Co.,  New 

England 47,125  00 

New  Orleans  Public  Service,  Inc ^^'^^I  ^^ 

New  York  Steam  Corporation 47,875  00 

Pacific  Lighting  Corporation,  San  Francisco 134,831  25 

Pacific  Telephone  and  Telegraph  Co.,  San  Fran- 
cisco.  102,791  67 

Potomac  Edison  Co.,  Maryland 24,812  oO 

Public  Service  Company  of  Colorado 24,937  50 

Public  Service  Company  of  Northern  Illinois 97,342  54 

Rogue  River  Electric  Co.,  San  Francisco 39,770  00 

San  Joaquin  Light  and  Power  Co.,  Los  Angeles  .  14,625  00 

Santa  Barbara  Telephone  Co.,  Santa  Barbara...  13.187  .50 

Sierra  and  San  Francisco  Power  Co 49,12o  00 

Southern  California  Gas  Co.,  Los  Angeles 103,095  7o 

Southern  Counties  Gas  Co.  of  California,  Los 

Angeles - ---- ^5,146  25 

Southwestern  Bell  Telephone  Co.,  St.  Louis,  Mo.  46,700  00 

Spring  Valley  Water  Co.,  San  Francisco 243, 12o  00 

Toledo  Traction  Light  and  Power  Co.,  New  York  24,687  50 

Utah  Power  and  Light  Company.. '^'•^99  99 

Western  States  Gas  and  Electric  Co.,  California.  75,937  50 

Western  United  Gas  and  Electric  Co.  of  Illinois.  44,437  50 

Total  public  utilities $2,748,084  95 


Par  value 
$200,000  00 

5,000  00 

100,000  00 

189,000  00 

38,000  00 

20,000  00 

25,000  00 

100,000  00 
10,000  00 

200,000  00 
25,000  00 

160,000  00 
64, .300  00 


Market  value 
$194,000  00 

5.000  00 
95,000  00 
196,070  00 
33,060  00 
20,200  00 
26,750  00 

45,000  00 

11,300  00 
196,000  00 

25,250  00 
158,400  00 

64,943  00 


$3,264,900  00    $2,951,315  00 


825,000  00 
50,000  00 
5,000  00 
35,000  00 
59,000  00 
25,000  00 
25.000  00 

25,000  00 

150,000  00 
75,000  00 
50,000  00 
25,000  00 
95,000  00 

150,000  00 
50,000  00 
75,000  00 

100,000  00 
25,000  00 
25,000  00 
50,000  00 
25,000  00 

100.000  00 
150,000  00 
50,000  00 

50,000  00 
50,000  00 
50,000  00 
135,000  00 

100,000  00 
25,000  00 
25,000  00 

100,000  00 
41.000  00 
15,000  00 
15,000  00 
50,000  00 
99,000  00 

67,000  00 
50,000  00 
250,000  00 
25,(KK1  00 
75,000  00 
75,0(X1  Oti 
45.000  00 


$26,000  00 
50,000  00 
5,250  00 
36,500  00 
64,310  00 
25,7.50  00 
25,750  00 

25,000  00 
156,300  00 
79,.500  00 
52,.500  00 
25  ,.500  00 
98,800  00 
1.59,000  00 
50,000  00 
77,2.50  00 
104,000  00 
25,250  00 
25.250  00 
52,.500  00 
26,.500  00 
104,250  00 
157,500  00 
55,000  00 

51,000  00 
49,500  00 
50..500  00 
139,050  00 

104,000  00 
25,750  00 
25,750  00 

103,500  00 
41.000  00 
15,450  00 
14,550  00 
49,500  00 

103.950  00 

68,340  00 
53,000  00 
2.52, .500  00 
25.2.50  00 
76.500  00 
77.2.'.0  (X) 
47.250  00 


$2,786,000  00    *2,8S1,250  00 
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Miscellaneous  Book  value 

Alameda  Farms  Co.,  San  Francisco 815,002  50 

Anglo-California  Secuiities  Co.,  San  Francisco  __  99,500  00 

Armour  and  Co 70,312  50 

Associated  Oil  Co 96,339  00 

Bacon  Building  Co.,  Oakland 318,662  50 

California  Barrel  Co.,  San  Francisco 3,850  14 

California  and  Hawaiian  Sugar  Refining  Corp., 

San  Francisco 42,275  00 

California  Petroleum  Corporation  of  Virginia 48,125  00 

Cleveland  Terminals  Building  Company 24,937  50 

Columbia  Steel  Corporation,  of  Delaware 73,875  00 

Crown  Willamette  Paper  Co.,  of  Delaware 150,598  99 

Federal  Sugar  Refining  Co.,  New  York 9,775  00 

General  Petrolevim  Corp.,  San  Francisco 85,050  00 

Goodyear  Tire  and  Rubber  Co.  of  Ohio 47,750  00 

Hotchkiss  Redwood  Co.,  San  Francisco 49,750  00 

Inland  Steel  Company  of  Delaware 25,935  30 

International  Paper  Company  of  New  York 26,124  03 

McCormick,  Charles  P.,  Lumber  Co.,  of  Delaware  99,750  00 

Miller  and  Lux,  Incorporated,  San  Francisco 385,932  00 

Northern  Redwood  Lumber  Co.  of  California 120,000  00 

Parafiine  Companies,  Inc.,  San  Francisco 30,481  25 

San  Francisco  Dry  Dock  Co 60,300  00 

Santa    Paula    Building    and    Loan    Association, 

Santa  Paula 9,000  00 

Shell  Pipe  Line  Corporation 48,875  00 

Shell  Union  Oil  Corporation 49,125  00 

Standard  Oil  Co.  of  New  Jersey 102,247  70 

State  Savings  and  Loan  Assn.,  Tacoma,  Wash 10,000  00 

Sun-Maid  Raisin  Cjrowers'  Assn.,  Fresno 7,500  00 

Union  Ice  Co.  of  California 99.500  00 

Union  Iron  Works  Dry  Dock  Co.,  San  Francisco  13,000  00 

Union  Oil  Co.  of  California 51,987  50 

Utah  Idaho  Sugar  Co.,  Salt  Lake  City,  Utah 34,567  90 

Walker  River  Securities  Co 49,875  00 

Western  Meat  Co.,  San  Francisco 10,150  00 

Westinghouse   Electric  and   Manufacturing  Co., 

Pennsylvania 00,637  05 

Total  miscellaneous $2,430,790  86 

Total  bonds $15,806,431  61 


Par  value 
$16,000  00 
100,000  00 
75,000  00 
100,000  00 
325,000  00 
4,000  00 

40,000  00 

50,000  00 

25,000  00 

75,000  00 

150,000  00 

10,000  00 

90,000  00 

50,000  00 

50,000  00 

25,000  00 

25,000  00 

100,000  00 

400,000  00 

125,000  00 

30,000  00 

60,000  00 

9,000  00 
50,000  00 
50,000  00 

100,000  00 
10,000  00 
10,000  00 

100,000  00 
26,000  00 
50,000  00 
35,000  00 
50,000  00 
10,000  00 

60,000  00 


Market  value 

$916,000  00 

98,000  00 

69,000  00 

103,000  00 

325,000  00 

3,920  00 

41,600  00 
48,000  00 
24,750  00 
74,250  00 
154,500  00 
8,800  00 
91,800  00 
47,500  00 
48,500  00 
26,000  00 
26,250  00 
100,000  00 
400,000  00 
123,750  00 
31,200  00 
60,000  00 

9,000  00 
49,000  00 
49, .500  00 

104,000  00 
10,000  00 
6,000  00 

100,000  00 
26,260  00 
54,500  00 
34,000  00 
50,000  00 
10,000  00 

62,400  00 


$2,485,000  00         $2,486,480  00 


$15,991,412  50       $16,217,257  59 


STOCKS  OWNED 

Shares                               Railroad  Book  vahie  Par  value  Market  vahie 

1,.500  Atchison,  Topeka  and  Santa  Fe  Ry.  Co.  $191,720  00  $180.000  00  $210.900  00 

200  Illinois  Central  R.  R.  Co 24,868  03  20,000  00  26,600  00 

810  Key  System  Transit  Co.,  California 92,250  00  108,000  00  7, .560  00 

440  New  York  Central  R.  R.  Co 55,670  00  44,000  00  71.720  tW 

1,50  Northern  Pacific  Ry.  Co 18,150  00  15,000  00  14,8.->0  00 

3,000  Pennsylvania  R.  R.  Co. 179,612  50  1,50,000  00  19 3,, 500  00 

2,.500  .Southern  Pacific  Co 257,967  50  250,000  00  315,000  00 

000  Union  Pacific  R.  R.  Co 103,200  00  ,S0,000  00  134.000  00 

908  Western  Pacific  R.  R.  Corp.  of  Delaw,are  36,045  00  99,100  00  58,376  00 


Total  railroad $959,483  03 

Public  Utilities 

3,000     American  Telephone  and  Telegraph  Co..  $485,312  50 

1,000     Consolidated  Gas  Co.  of  New  York 94,987  50 

500     Electric  Bond  and  Share  Co.,  New  York  .53,625  00 
230     New  England  Telephone  and  Telegraph 

Co .34,712  .50 

2,143     Pacific  Gas  and  Electric  Co.,  San  Fran- 

cij*co 127, .540  2.5 

1,500     Pacific   Telephone   and   Telegraph   Co., 

San  Francisco 194, .503  25 

250     Pennsylvunin-Ohio  Power  and  Light  Co.  24,6.S7  .50 

2.50     Public  Service  Co.  of  Colorado 24,2.50  00 

900     Spring  Valley  Water  Co.,  San  Francisco  18,000  00 

Total  public  utilities $1,0.57,624  .50 


$946,100  00        $1,038,506  00 


$300,000  00 
No  Par 
50,000  00 

25,000  00 

110,075  00 

209, 4 00  00 

No  Par 

25.000  00 

90,000  00 


$543,000  00 
103,000  00 
55,500  00 

34,7.50  00 

171,2.57  00 

204,S,S2  00 
25,2.50  00 
25,2.50  00 
00,300  GO 


$815,175  00         $1,319, 1.S9  00 
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Bank  and  Trust  Company 

270     Amoriean  Trust  Co.  of  California 

500     Anglo  and  London-Paris  National  Bank, 

San  Francisco 

1,050     Bank  of  California  National  Assn.,  San 

Francisco 

200     National  Shawnmt  Bank  of  Boston 

94     Oakland  Bank,  Oakland 

210     Wells  I'"argo  Bank  and  Union  Trust  Co., 
San  Francisco 

Total  bank  and  trust  companies 

Miscellaneous 

500     American  Bank  Note  Co 

250     Atlas  Powder  Co 

1,000     Crown  Willamette  Paper  Co.  of  De!... 

250     Diamond  Match  Co.  of  Illinois 

50     Equitable    Building    and    Loan    Assn., 

Pasadena 

91     Factory  Insurance  Assn.  Building  Corp., 

Hartford,  Conn 

43,497     Home  Fire  and  Marine  Insurance  Co.  of 

California 

100     National  Board  Underwriters  Building 

Assn.,  New  York 

2,99,3     Occidental  Indemnity  Co.,  California 

1 ,000     Shell  Union  Oil  Corporation 

1,000     Standard  Oil  Co.  of  California 

1,000     Standard  Oil  Co.  of  Indiana 

1,000     Standard  Oil  Co.  of  New  Jersey 

1,000     Standard  Oil  Co.  of  New  York 

500     United  States  Steel  Corporation 

Total  miscellaneous 

Total  stocks- 


Book  value 
$48,598  25 


189,000  00 

66,400  00 

26,730  50 

27,375  00 


S32,112  75 
25,767  50 
90,-529  14 
34,885  00 

5,000  00 

9,100  00 

1,098,318  40 

10,000  00 
600,000  00 
27,700  00 
58,068  14 
6S,050  00 
39, .537  .50 
31,787  .50 
198,300  00 


Par  value 
$27,000  00 

50,000  00 

105,000  00 
20,000  00 
9,400  00 

21,000  00 


$25,000  00 

25,000  00 

No  Par 

25,000  00 

5,000  00 

9,100  00 

434,970  00 

10,000  00 

299,300  00 

No  Par 

No  Par 

25,000  00 

25,000  00 

25,000  00 

150,000  00 


Market  value 
Sl.52,550  00 

120,000  00 

311,8.50  00 
67,000  00 
41,360  00 

67,200  00 


.?.32,7.50  00 

26,000  00 

95,(K)0  00 

34  ,.500  00 

5,000  00 


1,739,8.S0  00 

10,000  00 
598,600  00 
26,000  00 
.56,000  00 
7S,.500  00 
40,0<M)  00 
31,2.50  00 
322,500  00 


$2,329,065  93    $1,0.58,370  00    $3,005,080  00 


$4,779,888  21    $3,0.52,.345  00    $6,122,735  00 


FIREMEN'S   INSURANCE  COMPANY 


Newark,  New  Jersey 

(Commenced  business  December  3,  1855) 

NEAL  BASSETT,  President  A.  H.  HASSINGER,  Secretary 

CAPITAL 

Capital  paid  up $7,500,000  00 

Ledger  assets  December  31  of  previous  year $23,921,445  98 

Increase  of  paid-up  capital 2,500,000  00 

$26,421,445  98 
INCOME 

Premiums.. _ • $21.6.57,103  32 

Interest  and  rents 1.094,399  31 

Surplus  paid  in  on  capital  stock  increase 6,751,486  00 

Conscience  money 1  50 

National  Newark  and  Essex  Banking  Company  iu  liquidation 2,000  00 

Borrowed  money 125,000  00 

Agents'  balances  previously  charged  off 5,.523  54 

Profit  on  sale  or  maturity  of  ledger  assets »  7,382  12 

Total  income $20,642,895  79 

DISBURSEMENTS 

Net  losses  paid $7,147,187  33 

Loss  adjustment  expenses 279,4(Hi  46 

Agents'  compensation,  including  brokerage 6.74S.175  56 

Agents'  allowances . 33.S44  86 

Field  supervisory  expenses 531,607  29 

Salaries  and  fees 1,075,794  84 

Rents 100!734  88 
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S37  927  37 

Furniture  and  fixtures 24398  20         • 

Maps,  including  corrections 353'362  91 

Inspections  and  surveys 4'6S4  39 

Federal  taxes 527!343  63 

Taxes,  licenses  and  fees ^i  880  07 

Postage,  telegraph  and  telephone,  exchange  and  express 11  '874  96 

Lega'  expenses 156635  88 

Advertising  and  subscriptions ,  printing  and  stationery 10163  75 

Agents'  balances  charged  off 96  670  87 

Miscellaneous So'sSO  10 

Real  estate  expenses j  ''WsOO  00 

Paid  stockholders  for  interest  or  dividends '■"  g'^^.^  g^ 

lioss  on  sale  or  maturity  of  lodger  assets 12")'onO  00 

Borrowed  money  repaid "'  'g2o  83 

Interest  on  borrowed  money , 

^  ,  ,  _,.  ^  ^  $18,645,764  52 

Total  disbursements 

$37,418,577  25 
B.^lance 

.     .      ,        .       ,     tt                                 LEDGER  ASSETS                                   __  ,,^,,,^,,,  ,, 

Book  value  oi  real  estate 2  427  621  00 

Mortgage  loans  on  real  estate 29'267!723  02 

Book  value  of  bonds  and  stocks '266459  70 

Cash  in  company's  office 2  218547  07 

Deposits  in  banks  on  interest l'477'571  30 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 '  j^^2'424  89 

Agents'  balances,  business  prior  to  October  1,  1927 38923  72 

Bills  receivable,  taken  for  fire  risks 70665  39 

Balance  due  from  American  Foreign  Insurance  Association '_ 

$37,418,577  25 
Total  ledger  assets 

Non-Ledger  Assets  2^,^^^^^  g3 

Interest 24^000  00 

Market  value  of  real  estate  over  book  value "  2  379,257  78 

Market  value  of  bonds  and  stocks  over  book  value '  '  g3|]^49  m 

Reinsurance  recoverable  on  paid  losses ' , 

$40,155,565  82 

Gross  assets "      '"        155,428  99 

Deduct  assets  not  admitted . '_ 

$40,000,136  83 
Admitted  assets 

LIABILITIES  $2,335,439  02 

Net  unpaid  losses  and  claims _  100,490  49 

Estimated  expenses  of  investigation  and  adjustment  of  losses ---  ig  184!523  46 

Unearned  premiums 2,326  04 

Principal  unpaid  on  scrip  or  certificate  of  profits "  15,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due "  385,500  00 

Estimated  amount  hereafter  payable  for  taxes _     "_"_l  75!oOO  00 

Contingent  commissions  or  other  charges  due '   "  11,000  00 

Home  office  commission  due  brokers "           ""  350,000  00 

Reserve  for  contingencies 

$19,459,279  01 

Total  liabilities,  except  capital 7,500,000  00 

Capital  paid  up "II"'" 13,040,857  82 

Surplus  over  all  liabilities "'  ^ 

$40,000,136  83 

Total 

RISKS  AND  PREMIUMS  ^.^^  ^.^^^  ^^^^.^^^^ 

$2,073,472,577  00  $19,623,336  95 

In  force  December  31,  1926 6,084,226,559  00  45,731,833  97 

Written  or  renewed  during  year ' 

$8  1.57,699,136  00  $65,355,170  92 

Totals 2,422,850,018  00  11,761,949  12 

Expired  and  terminated ' 

$5,734,849,118  00  $53„593,221   SO 

In  force  at  end  of  year 2  630,783,716  00  24,676,960  90 

Deduct  amount  reinsured ' ■ 

$3,104,065,402  00  $28,916,260  90 

Net  amount  in  force 
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Other  than 
fire  risks 

In  force  December  31,  1926 $412,089,083  00 

Written  or  renewed  during  year 941,526,546  00 

Totals... $1,3.53,615,629  00 

Expired  and  terminated 481,921,498  00 

In  force  at  end  of  year $871,694,131  00 

Deduct  amount  reinsured 401,184,829  00 

Net  amount  in  force $470,509,302  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $726,825,536  00 

More  than  one  and  not  over  five  years 2,318,536,763  00 

Over  five  years 58,276,790  00 

Advance  premiums 426,313  00 

Totals $3,104,065,402  00 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value  Par  value 

Government $420,460  05  S425,0.50  00 

Province  and  municipal 514,948  69  511,646  66 

Railroad i 5,114,562  56  5,216,000  00 

Public  utilities 8.985,574  38  9,002,000  00 

Miscellaneous 1,121,849  25  1,125,000  00 

Total  bonds $16,lo7,.394  93  $16,279,696  66 

Stocks — 

Railroad $804,950  40  $670,100  00 

Public  utilities 62,253  25  65,000  00 

Bank  and  trust  company 206,307  90  125,400  00 

Miscellaneous 12,036,816  54  2,181,150  00 

Total  stocks $13,110,328  09        $3,041,650  00 

Total  bonds  and  stocks $29,267,723  02       $19,321,346  66 


Premiums 

$2,313,068  44 

4,553,720  08 

$6,866,788  52 
2,458,246  64 

$4,408,-541   88 
1,967,675  30 

$2,440,866  58 

Premiums 

$7,101,217,52 

21,239,678  53 

571,826  49 

3,538  36 

$28,916,260  90 


Market  valu^ 
$442,951  .50 
518,.5.54  92 
5,325,400  00 
9,2.50..5.30  00 
1,132,9.50  00 

$16,670,386  42 

$1,132,290  00 

93.6.50  00 

607,170  00 

13,143,484  38 

$14,976,.594  38 

$31,646,980  SO 


FIRST  AMERICAN  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  July,  1925.) 

PAUL  L.  HAID,  President  ALFRED  L.  MERRITT,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,152,760  57 

INCOME 

Premiums $683,690  05 

Interest  and  rents 141,119  67 

Agents'  balances  previously  charged  off 4  50 

Profit  on  sale  or  maturity  of  ledger  assets 6,492  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 244,288  00 

Total  income - - $1,075,594  22 

DISBURSEMENTS 

Net  losses  paid. $270^.540  51 

Loss  adjustment  expenses 13,921  96 

.Vgents'  conipoiisntion,  including  brokerage 1(50,013  72 

Field  supervisory  expenses 34,288  91 

Salaries  and  fees 43.922  48 

Rents 6.308  50 

Furniture  and  fixtures 1  .*60  88 

Maps,  including  corrections 1.098  02 

Inspections  and  surveys 11.463  .50 

Federal  taxes 3*8  52 
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Taxes,  licenses  and  fees $22,358  31 

Postage,  telegraph  and  telephone,  exchange  and  express 3,248  47 

Legal  expenses 1 ,576   14 

Advertising  and  subscriptions,  printing  and  stationery 14,777   15 

Agents'  balances  charged  off 4,885  73 

Investment  expenses  other  than  real  estate 139  20 

Real  estate  expenses 523  45 

Loss  on  sale  or  maturity  of  ledger  assets 2,562  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 5,781  00 

Total  disbursements $599,218  45 

Balance $3,629,136  34 

LEDGER  ASSETS 

Book  value  of  real  estate $26,890  67 

Book  value  of  bonds  and  stocks 2,936,275  00 

Deposits  in  banks,  on  interest 325,621  64 

Agents' balances,  business  subsequent  to  October  1,  1927 205,264  26 

Agents'  balances,  business  prior  to  October  1,  1927 6,312  46 

Bills  receivable,  taken  for  fire  risks 123,597  30 

Bills  receivable,  taken  for  risks  other  than  fire  risks 5,175  01 

Total  ledger  assets $3,629,136  34 

Non-Ledger  Assets 

Interest 14.824  95 

Market  value  of  bonds  and  stocks  over  book  value 12,972  92 

Gross  assets $3,656,934  21 

Deduct  assets  not  admitted 64,968  42 

Admitted  assets $3,591,965  79 

LIABILITIES 

Net  unpaid  losses  and  claims $60,377  0- 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,044  24 

Unearned  premiums 894,118  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 58,165  00 

Contingent  commissions  or  other  charges  due 8,125  00 

Reserve  for  contingencies 10,000  00 

Reserve  for  market  fluctuations  in  securities 150,000  00 

Total  liabilities,  except  capital $1,186,329  90 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities l,40o,635  89 

Total $3,591,965  79 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $236,391,590  00  $2,216,025  06 

Written  or  renewed  during  year 223,165,445  00  1,999,141  99 

-Potals                                                                                                              $459,557,035  00  $4,215,167  05 

Expired  and  terminate'd::!'/---"/---"//-!'.^ 109,049,640  00  801.112  91 

In  force  at  end  of  year $350,.507,395  00  $3,414,054  14 

Deduct  amount  reinsured 217,262,813  00  2.067,617  54 

Net  amount  in  force S133,244,.582  60  $1,346,436  60 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $71,778,400  00  $465,200  96 

Written  or  renewed  during  year 62.255.884  00  410,221  34 

rp  t  ]                                                                               $134,034,284  GO  $875,422  30 

Expired and'termin^te'd::::::::::::/-::— 21,493,657  00  257.378  si 

In  force  at  end  of  year..... $112,540,627  00  $608,043  49 

Deduct  amount  reinsured - 63,493,496  00     ^^^ 

Net  amount  in  force. - $49,047,131  00  $323.605  35 
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Recapitulation  of  fire  rislcs  and  premiums —  Amount  covered 

One  year  or  less $31,401,567  00 

More  than  one  and  not  over  five  years 101,535,671  00 

Over  five  years 293,369  00 

Advance  premiums 13,9/o  00 

Totals $133,244,582  00 

BUSINESS  IN  CALIFORNIA  DURING   1927 

Fire 

Net  risks  written $2,661,573  00 

Net  premiums  received 28,357  35 

Net  losses  paid 13,846  57 

Net  losses  incurred 12,083  15 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                          Book  value  Par  value 

Government S570,000  00  $550,000  00 

Province  and  municipal 52,000  00  .50,000  00 

Railroad                                      -                    143,350  00  145,000  00 

Public  utilities 138,250  00  1.35,000  00 

Miscellaneous 363,890  00  303,000  00 

Total  bonds $1,267,490  00  $1,243,000  00 

Stocks — 

Railroad                                             $437,140  00  $300,000  00 

Public  utilities 229,140  00  72,500  00 

Miscellaneous 1,002,505  00  494,200  00 

Totalstocks $1,668,785  00  $866,700  00 

Total  bonds  and  stocks $2,936,275  00  $2,109,700  00 


$1,346,436  60 


Other  than  fire 

$117,885  00 

4,160  .57 

1,019  16 

892  81 


Market  value 
$570,000  00 
52,000  00 
143,3.50  00 
1.38,250  00 
363,890  00 

$1,267,490  00 

$440,865  00 

231,483  75 

1,009,409  17 

$1,681,7.57  92 

$2,949,247  92 


FITCHBURG  MUTUAL  FIRE  INSURANCE  COMPANY 


Fitchburg,  Massachusetts 


(Commenced  business  September,  1847) 


LINCOLN   R.  WELCH,  President 


FREDERICK  W.  PORTER,  .Secretary 


CAPITAL 
Ledger  assets  December  31  of  previous  year 

INCOME 
Premiums 

Interest  and  rents 

Profit  from  the  Mutual  Insurance  Agency  of  Fitchburg 

Agents'  old  credit  balances  charged  off  by  adjustment 

Outstanding  checks  previous  to  January  1,  1926,  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents - 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Taxes,  licen.ses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

M  isccUaneous 


$601,939  34 

40.794  65 

1,000  00 

455  61 

157  02 

28,609  61 

$672,956  23 


;2 18,996 

57 

5,857 

29 

118,912 

37 

443 

00 

5,717 

21 

61,825 

45 

4,52S 

86 

2.848 

24 

2.224 

84 

12,368 

87 

12.2:iS 

75 

3,479 

26 

200 

M 

6,241 

35 

•Jf.S 

67 
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Real  estate  expenses $11,295  67 

Dividends  to  policyholders 125,423  06 

Loss  on  sale  or  maturity  of  ledger  assets 10  00 

Total  disbursements S592,S79  50 

Balanee S702,256  08 

LEDGER  ASSETS 

Book  value  of  real  estate SI  30,000  00 

Book  value  of  bonds  and  stocks 479,947  93 

Cash  in  company '.s  office 2,832  87 

Deposits  in  banks,  on  interest .-  29,341  85 

Agents'  balances,  business  subsequent  to  October  1,  1927. 61,183  43 

Agents'  balances,  business  prior  to  October  1,  1927 1,782  87 

Total  ledger  assets $702,2.56  08 

Non-Ledger  Assets 

Interest  and  rents 5.051  70 

Market  value  of  bonds  and  stocks  over  book  value 69,443  07 

Other  non-ledger  assets 3,853  60 

Gross  assets $780,604  45 

Deduct  assets  not  admitted 1,782  87 

Admitted  assets 8778,821  .58 

LIABILITIES 

Net  unpaid  losses  and  claims : $32,190  16 

Unearned  premiums 423 ,749  35 

Interest  due  or  accrued 1,562  50 

Dividends  declared  and  unpaid  to  policyholders 5, .594  46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 900  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 11,680  53 

Estimated  adjustment  expense  of  unpaid  losses 500  00 

Unearned  premiums  on  reinsurance  in  companies  not  qualified 1,057  71 

Total  liabilities,  except  capital . $477,234  71 

Surplus  over  all  liabilities 301,586  87 

Total .$778,821  58 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  De-cember  31,  1926 $110,6.57,167  00  $1,287,205  29 

Written  or  renewed  during  year 74,322,334  00  891,793  70 

Totals $184,979,.501  00  $2,178,998  99 

Expired  and  terminated 73,437,999  00  884,468  46 

In  force  at  end  of  year $111,.541,502  00  $1,291,530  53 

Deduct  amount  reinsured 51,569,544  00  573,912  91 

Net  amount  in  force $59,971,958  00  $720,617  62 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $10,371,015  00  $118,959  29 

Written  or  renewed  during  year 10,330,989  00  155,331  82 

Tota'.s $20,702,004  00  $274,291   11 

Expired  and  terminated 9,690,274  00  141,578  17 

In  force  at  end  of  year $11,011,730  00  $132,712  94 

Deduct  amount  reinsured 2,231,701  00  8,741  93 

Net  amount  in  force $8,780,029  00  $123,941  01 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $29,305,598  00  $.3.52,147  70 

More  than  one  and  not  over  five  vears 30,443,143  00  368,166  39 

Over  five  years 23,217  00  303  53 

Totals $.59,771,958  00  $720,617  62 
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BUSINESS  IN  CALIFORNIA  DDRING  1927 

Fire  Othpr  than  fire 

Net  risks  written ®1'«2 1,938  00  S**^.  158  00 


Net  premiums  received. 
Net  losses  paid_ 


22,008  31  2,854  52 

9,627  25  66  55 


Net  losses  incurrVdV. 9,485  85  66  55 

BONDS  AND  STOCKS  OWNED 

Rnnrf.*—  Book  value  Par  value  Market  value 

Government                   SI 0,000  00  $10,000  00  $10.200  00 

Province  and  municipal 18,810  20  18,000  00  19.0.50  00 

Railroad                                                              51,824  05  63,000  00  .i9.010  00 

Public  ut'iiiVie's"                                                217,975  00  223,000  00  223,170  00 

Siantor;::::::::::::::::::-: 9,825  00  io.ooq  qq  "•aoooo 

Total  bonds $30S,434  25  $324,000  00  8321,330  00 

^*PUilr7ad                                                            8-^2,210  75  $65,400  00  $52,276  00 

PubUc  ut"iii7ie"s"                                                98,685  77  60,000  00  160,285  00 

Bank  and  trust  c^mpVn";::: 12,380  00  6.000  00  » 2, 900  00 

Miscellaneous 8.237  16  H.OOO  0"     ___2^600j00 

Totalstocks S171,513  68  $142,400  00  S228.061  00 

Total  bonds  and  stocks $479,947  93  $466,400  00  So49.39100 


UNITED  STATES  BRANCH 

THE  FONCIERE  INSURANCE  COMPANY,  LTD. 

Paris,  France 

CAPITAL 

Capital  paid  up,  statutory  deposit,  state  of  New  York $200,000  00 

Ledger  assets  December  31  of   previous  year 

INCOME 

Premiums 

Interest  and  rents 

Remittances  from  home  office  to  United  States  branch 

Total  income 

DISBURSEMENTS 

Net  losses  paid 

Agents'  compensation,  including  brokerage 

Inspections  and  surveys 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Remittances  to  home  office 

Total  disbursements 

Balance 

LEDGER  ASSETS 

Book  value  of  bonds 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 .- 

Total  ledger  assets - - - -- 

Non-Ledger  Assets 

Interest - 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 


$329,028  25 

$20,163  24 
11.423  77 
79.988  33 

$111,575  34 

$11,964  38 

5.391  58 

58  92 

1,030  76 

216  43 

42  00 

416  83 

23.339  36 

$42,460  26 

$398,143  33 

$390,792  63 
3,577  80 
3,772  90 

$398,143  33 

1,980  56 
11,223  37 

$411,347  26 

192 


REPORT  OP  INSURANCE  COMMISSIONER 


LIABILITIES 
Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 


Total  liabilities,  except  capital  _ 

Capital  paid  up 

Surplus  over  all  liabilities 


$5,125  00 

3,553  89 

100  00 

1,500  00 


$10,278  89 
200,000  00 
201,068  37 

$411,347  26 


RISKS  AND  PREMIUMS 


In  force  December  31,  1926 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 


Other  than 

fire  risks 

$1,129,809  00 

7,683,164  00 

$8,812,973  00 
7,622,552  00 

$1,190,421  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Government 

Province  and  municipal. 


BONDS  OWNED 

Book  value 

$108,580  13 

282,212  50 


$390,792  63 


Par  value 

$114,200  00 

280,000  00 

$394,200  00 


Premiums 
$3,458  61 
20,594  14 

$24,052  75 
20,498  86 

$3,553  89 


Other  than  fire 

$7,436,154  00 

19,404  26 

11,777  48 

11,295  38 


Market  valu  ^ 

$115,466  OO 

286,550  OO 

$402,016  00 


THE  FRANKLIN  FIRE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  June,  1829) 

CHARLES  L.  TYNER,  President  VINCENT  P.  WYATT,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $10,237,838  61 

INCOME 

Premiums $4,894,781  09 

Deposit  premiums  on  perpetual  risks 18,489  53 

Interest  and  rents 463,562  41 

Unlisted  securities ^''^nt  It 

Increase  in  liabilities  on  account  of  reinsurance  treaties 140,498  33 

Profit  on  sale  or  maturity  of  ledger  assets 96,179 

Total  income -■ $5,614,765  10 

DISBURSEMENTS 

Net  losses  paid »,284  936  55 

Loss  adjustment  expenses iis'iM  49 

Agents'  compensation,  including  brokerage ofi'nso  on 

Field  supervisory  expenses !?n'nRO  oj. 

Salaries  and  fees 159,JbJ  J4 

Rents o'filr  68 

Furniture  and  fixtures 2^402  49 

Inspections  and  surveys t^'om   -70 

Federal  taxes ^^'^y*  1° 

Taxes,  licenses  and  fees 9  ,144.  -i" 

Postage,  telegraph  and  telephone,  exchange  and  express "ttt  i.i 

T        1  oOU  \)0 

Legal  expenses -, 
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Advertising  and  subscriptions,  printing  and  stationery *^^'''nQ  oi 

Insurance  premiums  on  company's  property 1^9  94 

Sundry  items ---  ^}°  ™ 

Deposit  premiums  returned  on  perpetual  risks Vo'Vja  qr 

Real  estate  expenses aJ,'?^  ao 

Paid  stockholders  for  interest  or  dividends ^uu.uuu  uu 

Total  disbursements $4.748.716  72 

Balance 811,103,886  99 

LEDGER  ASSETS 

Book  value  of  real  estate *^'^!'^^9  ^^ 

Book  value  of  bonds  and  stocks n'^'I^o  p? 

Deposits  in  banks,  on  interest o      771  -n 

Agents' balances,  business  subsequent  to  October  1,  1927 900,771   iO 

Total  ledger  assets —  SI  1.103,886  99 

Non-Ledger  Assets 

Interest 115,999  48 

Market  value  of  bonds  and  stocks  over  book  value 872,904  90 

Grossassets 312,092.79137 

LIABILITIES 

Net  unpaid  losses  and  claims ^o^-'^in  nn 

Unearned  premiums Ztnt-l  na 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  pohcies 389. SoJ  08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2.000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^°!^''"'o  -17 

Unpaid  reinsurance  premiums 9~n  mil  no 

Reserve  for  contingencies "  ■'O.OOO  uu 

Total  liabilities,  except  capital $7,338,877  4o 

Capitalpaidup •--^'o^S  92 

Surplus  over  all  liabilities 6.io6,JLa  y^ 

-Tofj,!          $12,092,791  37 

RISKS  AND  PREMrUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 Sl.997.579,451  00  817,722.682  00 

Written  or  renewed  during  year 1,254.119.344  00  10.097.134  92 

Tofotg                                                                                                            $3,251,698,795  00  $27,819,816  92 

ExpiredandVeVminaTed;.:::::::::::::::::.: 1,032,206,516  00  8,392,924  92 

In  force  at  end  of  year 82,219,492,279  00  $19,426,892  00 

Deduct  amount  reinsured 1,418.452.736  00  12,540.434  00 

Net  amount  in  force $801,039,543  00  $6,886,458  00 

Other  than 

fire  risks  Premiums 

In  force  December  31.  1926 $390,432,103  00  $2.8.54.959  00 

Written  or  renewed  during  year 705.139,865  00  3,483,293  00 

™j.                                                                                                $1,095,571.968  00  $6,338.252  00 

Expired  and  terminat^'d:::::::::::":-- — -  ^37.141.033  00  3.624.680  00 

In  force  at  end  of  year - $4.58.430.935  00  $2.71.3.567  00 

Deduct  amount  reinsured - —       301.811.6.56  00  1.-»4S.747  00 

Net  amount  in  force - - $156,619,279  00  $1,264,820  00 

Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  loss $167,539,632  00  $1,431,972  00 

More  than  one  and  not  over  five  years 598,ti46,694  00  5,093.761  00 

Over  five  years ■ 34.307.904  00  356.22o  00 

Advance  prenuums -•- ^•'^■313  00    4.500_00 

~  J  ,                                                                                     $801,039,543  00  $6,886,458  00 

Perpetuairisi^::::::::::::::::::::""-- 2o,887.3S6  oo 433.i7o_os 

Grand  totals $821,926,929  00  $7,319,628  08 

13—60382      I 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $9,919,016  00 

Net  premiums  received 112,654  73 

Net  losses  paid 36,320  15 

Net  losses  incurred 32,605  15 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value  Par  value 

Government 81,126,031  SO  SI, 135,000  00 

State,  province,  county  and  municipal 1,491,261  35  1,552,000  00 

Railroad                                                                2,854,768  79  3,132,000  00 

Public  utiuties 1,167,892  65  1,200,000  00 

Miscellaneous 1,040,445  94  1,062,000  00 

Total  bonds $7,680,400  53  $8,081,000  00 

Stocks — 

Railroad                                                                    --             $532,148  03  $560,000  00 

Public  ut"iii"tie's.V 383,211  94  205,000  00 

Miscellaneous 349,964  60  301,600  00 

Totalstocks $1,265,324  57  $1,066,600  00 

Total  bonds  and  stocks $8,945,725  10  $9,147,600  00 


Other  than  fire 

$3,158,158  00 

38,950  28 

42,739  98 

31,669  98 


Market  value 
$1,296,050  00 
1,583,510  00 
3,154,740  00 
1,239,170  00 
1,073,860  00 

$8,347,330  00 

$639,900  00 
459,300  00 
372,100  00 

$1,471,300  00 

$9,818,630  00 


FRANKLIN  NATIONAL  INSURANCE  Cv^^MPANY 
New  York,  N.  Y. 

(Commenced  business  September  1,  1925) 

H.  A.  SMITH,  President  R-  M.  ANDERSON,  Secretary 

CAPITAL 

Capital  paid  up ^300,000  00 

Ledger  assets  December  31  of  previous  year a'i,--±o,_»i  lo 

INCOME 

_       .                                                                                                                           $397,868  89 

Premiums „  „  „  „„ 

Interest  and  rents °^"^''^  ^'^ 

Total  income S«8'241  82 

DISBURSEMENTS 

^T  ^,               .,                                                                                                               $130,184  17 

Net  losses  paid fiVoq  qs 

Loss  adjustment  expenses °'^;^  f^ 

Agents'  compensation,  including  brokerage 9'4  89 

Agents'  allowances ^ 

Field  supervisory  expenses 25'861  48 

Salaries  and  fees 4774  42 

Rents ^\gy  4g 

Furniture  and  fixtures ' 

Maps,  including  corrections ^  ^^^  ^^ 

Inspections  and  surveys 11  936  07 

Taxes,  licenses  and  fees '         . 

Postage,  telegraph  and  telephone ,  exchange  and  express ^.o/ 1  U4 

Advertising  and  subscriptions,  printing  and  stationery 4.^"*  f^ 

Miscellaneous 

^  ^  ,   ,.  ,               „.                                                                                               .      $301,453  99 

Total  disbursements ^_____1___^ 

„  ,                                                                                                                          .    $1,393,079  61 

Balance 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks *3^o'r.7  25 

Deposits  in  banks,  on  interest .----- i^i'oio  sn 

Agents'  balances,  business  subsequent  to  October  1,  1927 •^"^"'^^  q" 

Agents' balances,  business  prior  to  October  J,  1927 o^^ 

^      ,,    ,              ,                                                                                                    $1,393,079  61 

Total  ledger  assets. 


FIRE    AND    FIRE    AND    MARINE 


195 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  from  other  insurance  companies 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Con ti  ngent  reserve  fund 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 


$10.<'48  48 

1  7 

6,951  28 

SI, 460,990  74 
120  22 

$1,460,870  52 


549,880  89 
1,100  00 

32S.679  65 

1,000  00 

13,900  00 

1,000  00 

175.000  00 

$.570,560  54 
300.000  00 
590, .309  9& 

$1,460,870  52 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $125,120,-387  00  $1.075,.530  .34 

Written  or  renewed  during  year 206,444,585  00  1,765.673  53 

Excess  of  original  premiums  over  reinsurance 9,948  90 

Totals                                                                  $331,.564.972  00  $2,851,152  77 

Expired  and  terminated 119.649,298  00  1.002.183  36 

In  force  at  end  of  vear $211,915,674  00  $1,848,969  41 

Deduct  amount  reinsured 143,586,102  00  1.348,659  41 

Net  amount  in  force $68,329,572  00  $500,310  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $38,674,022  00  $225,451  65 

Written  or  renewed  during  year 75,281,101  00  475.638  29 

Excess  of  original  premiums  over  reinsurance 105  74 

Totals                                                                    $113,955,123  00  $701,195  68 

Expired  and  term"inate"d 48.927.309  00  323.639  52 

In  force  at  end  of  year $65,027.814  00  $377,556   16 

Deduct  amount  reinsured 45.664.490  00  320.402  20 

Net  amount  in  force $19,363,324  00  $57,153  96 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $26,020,000  00  $179,801  32 

More  than  one  and  not  over  five  years 42 ,236 ,676  00  319 ,752  5 1 

Over  five  years- 30.651  00  411  60 

Advance  premiums 42.245  00     344  57 

Totals $0S,329,.572  00  $500,310  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 

$1,874,232  00 

18.387  21 

5,135  08 

5,411  05 


Other  than  fire 

$386,800  00 

4. 878  03 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$2.55,625  00 

120,431   50 

452,801  88 

48,875  00 

21,026  25 


Total  bonds. 
Stocks — 

Public  utilities. 


Total  bonds  and  stocks. 


$898,759  63 

22,880  00 

$921,639  63 


Par  vahie 

$250,000  00 

110.000  00 

473.250  00 

50.000  00 

21,000  00 

$904,250  00 

17,600  00 


Market  value 

$260,0(X)  00 

120,4.50  00 

483,945  00 

53,000  00 

22,050  00 

$939,445  00 

32.208  00 

$971,653  00 
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GENERAL  EXCHANGE  INSURANCE  CORPORATION 
New  York,  N.  Y. 

(Commenced  business  August  1,  1925) 

LIVINGSTON  L.  SHORT,  President  GEORGE  H.  BARTHOLOMEW,  Secretary 

CAPITAL 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year 56,323,719  46 

Increase  of  paid-up  capital .500,000  00 


3,823,719  46 


Premiums 58,954,161  80 

Interest  and  rents 3.3g  322  62 

Small  balances 6,632  90 

Increase  in  surplus  paid  in 500,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 7  846  74 


Total  income $9,806,964  06 

DISBURSEMENTS 

Net  losses  paid $4,087,518  84 

Loss  adjustment  expenses 658,805  72 

Agents'  compensation,  including  brokerage 18,287  28 

Field  super^dsory  expenses 47  qq\  72 

Salaries  and  fees 564,671  25 

Rents 87,206  65 

Furniture  and  fixtures 30,253  81 

Maps ,  including  corrections 88  90 

Inspections  and  surveys 58 ,592  46 

Federal  taxes 3,118  61 

Taxes,  licenses  and  fees 162,115  84 

Postage,  telegraph  and  telephone,  exchange  and  express , 54,609  66 

Legal  expenses 1,107  30 

Advertising  and  subscriptions,  printing  and  stationery 102,525  53. 

Agents'  balances  charged  off I73  71 

Miscellaneous 8,772  30 

Paid  stockholders  for  interest  or  di\idends 1,000,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 1 ,804  37 


Total  disbursements $6,887,613  95 


Balance $9,743,069  57 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $9,042,207  7 1 

Deposits  in  banks,  not  on  interest 34,201  29 

Deposits  in  banks,  on  interest 470,269  66 

Agents  balances,  business  subsequent  to  October  1,  1927 207,191  74 

Agents'  balances,  business  prior  to  October  1,  1927 48  91 

Company  owned  cars 1,183  40 

Notes  receivable 600  00 

Sundry  accounts  receivable 1,1 59  99 

Accounts  payable —13,793  13 


Total  ledger  assets $9,743,069  57 

Non-Ledger  Assets 

Interest $105,607  22 

Market  value  of  bonds  and  stocks  over  book  value 748,377  29 


Gross  assets $10,597,054  68 

Deduct  assets  not  admitted 2,992  30 


Admitted  assets $10,594,061  7S 

LIABILITIES 

Net  unpaid  losses  and  claims $956,046  56 

Estimated  expenses  of  investigation  and  adjustment  of  losses 104,639  42 

Unearned  premiums 5,225,092  05 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 
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Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes $505,781  34 

Reserve  for  contingencies o,297  Oo 

Total  liabihties,  except  capital 86,821,856  43 

Capital  paid  up... 1.000,000  00 

Surplus  over  all  liabilities 2,772,205  35 

Total $10,.594,061  78 

RISKS  AND  PREMIUMS 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1927 3423,702.9.57  00  $7,116,286  96 

Written  or  renewed  during  year 520.318,203  00  9,46.3,789  o3 

Totals                                                                                      $944,021,160  00  $16,-580,076  49 

Expired  and  terminate'd:;:::::: 413,606,518  00  6,640.540  46 

In  force  at  end  of  year $5.30.414.642  00  $9.9.39,536  03 

Net  amount  in  force $.5.30,414,642  00  $9,939,536  03 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Other  than  fire 

Net  risks  written $31,101,326  00 

Net  premiums  received o39,63 1  9b 

Net  losses  paid 147,.3.59  16 

Net  losses  incurred 160.04o  21 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value              Par  value  Market  value 

Government                                                                             $129..543  75            $125,000  00  $138,750  00 

Province  and'  municipal' 799,360  00              785,000  00  819,860  00 

Railroad                                                                                   2,367,129  89           2,515,000  00  2,489,250  00 

Public  utilities        '"                                        2,288,111.50           2.345.000  00  2.369.150  00 

Miscellaneous . 1..556.238  48           1..590.000  00  1.567.000  00 

Total  bonds $7,140,383  68        $7,360,000  00  $7,384,010  00 

Stocks — 

Railroad                                                                                    $808,036  28            $725,000  00  $989,350  00 

Public  utilities                                             197,350  00               100,000  00  2.56,000  00 

Bank  and  trust  company 284,020  00                66,000  00  400.100  00 

Miscellaneous 612.417  75              245,000  00  761,125  00 

Totalstocks $1,901,824  03         $1,136,000  00  $2,406,575  00 

Total  bonds  and  stocks $9,042,207  71         $8,496,000  00  $9,790,585  00 


GENERAL  FIRE  ASSURANCE  COMPANY 
Paris,  France 

(Commenced  business  in  United  States,  1910) 

FRED  S.  JAMES  AND  COMPANY,  United  States  Managers 

CAPITAL 

Capital  paid  up - - $310,000  00  ,„...,.  .. 

Ledger  assets  December  31  of  previous  year.. v9..i.0.a  ott 

INCOME 

T,  SJ94.379  97 

Premiums. ,o-i  ^,^ 

Interest  and  rents .--- ^^^-^^^^    "' 

Federal  income  tax  refund V-^r  in 

Profit  on  sale  or  maturity  of  ledger  assets J.<-^  10 

Total  income $556,989   15 

DISBURSEMENTS 

»T  .  ,                -1  S253.439  .SS 

Net  losses  paid q  4-2  •>- 

Loss  adj ustment  expenses „;."_1.   ti 

Agents'  compensation,  including  brokerage 13., (Jo  M 
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Field  supervisory  expenses $6,591  52 

Salaries  and  fees 29,766  86 

Rents 3,461  61 

Furniture  and  fixtures 303  14 

Maps,  including  corrections 2,282  90 

Inspections  and  survey's 11,933  60 

Taxes,  licenses  and  fees 15,506  08 

Postage,  telegraph  and  telephone,  exchange  and  express 1,687  61 

Legal  expenses 1,461  53 

Advertising  and  subscriptions,  printing  and  stationery 3,385  63 

Agents'  balances  charged  off 1 ,203  60 

Miscellaneous 3,472  25 

Remittances  to  home  office 26,097  53 

Total  disbursements '. . $507,801  21 

Balance $1,024,213  50 

LEDGER  ASSETS 

Book  value  of  bonds $832,792  06 

Deposits  in  banks,  on  interest 75,199  91 

Agents' balances,  business  subsequent  to  October  1,  1927 113,450  56 

Agents'  balances,  business  prior  to  October  1,  1927 1,995  27 

Reinsurance  recoverable  on  paid  losses 775  70 

Total  ledger  assets $1,024,213  50 

Non-Ledger  Assets 

Interest 11,047  02 

Market  value  of  bonds  and  stocks  over  book  value 76,187  94 

Gross  assets J $1,111,448  46 

Deduct  assets  not  admitted 1,995  27 

Admitted  assets $1,109,453  19 

LIABILITIES 

Net  unpaid  losses  and  claims $70,965  1 1 

Estimated  expenses  of  investigation  and  adj  ustment  of  losses 2,847  99 

Unearned  premiums 472,762  28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 950  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 12,360  00 

Contingent  commissions  or  other  charges  due 3,500  00 

Rate  refunds  for  Missouri  and  other  states 15,000  00 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 894  45 

Reinsurance  on  paid  and  unpaid  losses  due  from  other  companies 122  17 

Total  liabilities,  except  capital $579,402  00 

Surplus  over  all  liabilities 530,051  19 

Total $1,109,453  19 

RISKS  AND  PREMICTMS 

Fire  risks  Premiums 

InforceDecember  31,  1926 $182,075,974  00  $1,618,045  74 

Written  or  renewed  during  year 103,561,442  00  907,453  45 

Totals $285,637,416  00  $2,525,499  19 

Expired  and  terminated •- 125,244,213  00  1,069,307  30 

In  force  at  end  of  year $160,393,203  00  $1,456,191  89 

Deduct  amount  reinsured 59,402,949  00  521,553  69 

Net  amount  in  force $100,990,254  00  $934,638  20 

Recapitulation  of  fire  risks  and  premiums — ■                                                Amount  covered  Premiums 

One  year  or  less $33,521,153  00  $296,716  62 

More  than  one  and  not  over  five  years 67,344,211  00  634,517  92 

Overfiveyears 75,019  00  2,881  85 

Advance  premiums 49,871  00  521  81 

Totals $100,990,254  00  $934,638  20 


1QQ 

FIRE    AND    FIBE    AND    MARINE  ^^'^ 

BUSINESS  IN  CALIFORNIA  DURING  1927         ^^F^re^^  ^ 

Net  risks  written "_ 74,714  91 

Net  premiums  received _'_ 40,45 1  74 

Net  losses  paid '"I"I'"I1I"I- 48,043  22 

Net  losses  incurred 

BONDS  OWNED 

Book  value              Par  value  Market  value 

$202  01125            $220,000  00  $228,000  00 

Government 83992  06                92,000  00  92,460  00 

Province  and  municipal 461117  50             490,000  00  499,370  00 

Railroad 35046  25               35,000  00  38,150  00 

Public  utilities 5o!625  00               50,000  00  51,000  00 

Miscellaneous '_ — 

$832  792  06            $887,000  00  $908,980  00 

Totals 


GENERAL  INSURANCE  COMPANY  OF  AMERICA 
Seattle,  Washington 

(Commenced  business  May  1,  1923) 

FRANK  B.  MARTIN,  Secretary 
H.  K.  DENT,  President 

CAPITAL 

$1,000,000  00 

Capital  paid  up $4,114,142  08 

Ledger  assets  December  31  of  previous  year 

INCOME                        $3,201,053  16 

Premiums --""  —  j         "*  750  00 

Deposit  premiums  on  perpetual  risks,  advance  deposit 11"!"'  160,737  36 

Interest  and  rents '  289  99 

Increase  in  liabilities,  accounts  payable ,-3  913  55 

Increase  in  liabilities  on  account  of  reinsurance  treaties ^^^^  gg 

Profit  on  sale  or  maturity  of  ledger  assets j'joj  92 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ; , . 

$3,618,958  64 

Total  income 

DISBURSEMENTS                              S7S2.066  86 

Net  losses  paid __  80,76144 

Loss  adjustment  expenses '  827,248  85 

Agents'  compensation,  including  brokerage 68,821  17 

Field  supervisory  expenses '"  116,467  21 

Salaries  and  fees "[  18.040  63 

Rents '  17,940  54 

Furniture  and  fixtures _  1  759  62 

Maps,  including  corrections '""  28,674  48 

Inspections  and  surveys '"^  133  gg 

Federal  taxes "'  61,092  53 

Taxes,  licenses  and  fees "' "" 15,615  26 

Postage,  telegraph  and  telephone,  exchange  and  express .,  ^jjg  gg 

Legal  expenses 2'Vl- 46,958  81 

Advertising  and  subscriptions,  printing  and  stationery ---  .,^  ^^ 

Agents'  balances  charged  off 1,222  74 

Administrative  expense - - ''"'_  j  9OI  31 

Agents'  convention 1,927   12 

Investment  expense --;■- - " 5S4  05 

Deposit  premiums  returned  on  perpetual  risks 201,861  83 

Paid  policyholders  for  dividends - '39Q  j2 

Loss  on  sale  or  maturity  of  ledger  assets '    g  (VJ2  62 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets - ' 

$2,281,758  45 

Total  disbursements — ==^^== 

$5,451,342  27 
Balance 

•               LEDGER  ASSETS  $3,930,028  97 

Book  value  of  bonds  and  stocks - lOli.OlO  43 

Cash  in  company's  office "  79.802  77 

Deposits  in  banks,  not  on  interest 116!726  08 

Deposits  in  bunks,  on  interest 
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Agents' balances,  business  subsequent  to  October  1,  1927 $1,119,319  20 

Agents' balances,  business  prior  to  October  1,  1927 '  30,635  79 

Life  insurance,  cost  surrender  values 5  707  00 

Advanced  to  agents  and  employees 21  269  94 

Furniture  and  fixtures 37  942  09 

Total  ledger  assets S5,451,342  27 

Non-Ledger  Assets 

Interest 54501  gO 

Market  value  of  bonds  and  stocks  over  book  value 103,491  87 

Gross  assets S5,609,335  74 

Deduct  assets  not  admitted 92,886  87 

Admitted  assets $5,516,448  87 

LIABILITIES 

Nefunpaid  losses  and  claims $197  231   17 

Estimated  expenses  of  investigation  and  adjustment  of  losses 7,500  00 

Unearned  premiums 2  332  354  34 

Dividends  declared  and  unpaid  to  policy  holders 49  24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 35,535  23 

Estimated  amount  hereafter  payable  for  taxes 66,317  49 

Contingent  commissions  or  other  charges  due 245,829  53 

Funds  held  under  reinsurance  treaties 253  213  55 

Accounts  payable,  sundry 289  99 

Reserve  for  contingencies 150,000  00 

Total  liabilities,  except  capital $3,288,320  50 

Surplus  as  regards  policy  holders 2,228,128  33 

Total -_ $5,516,448  87 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $367,105,104  00  $3,084,783  46 

Written  or  renewed  during  year 691,163,293  00  4,280,260  06 

Totals $1,058,268,397  00  $7,365,043  52 

Expired  and  terminated 497,197,848  00  2,915,969  92 

In  force  at  end  of  year $561,070,.549  00  $4,449,073  60 

Deduct  amount  reinsured 201,655,335  00  1,359,248  68 

Net  amount  in  force $359,415,214  00  $3,089,824  92 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $31,478,861  00  $609,487  08 

Written  or  renewed  during  year 97,217,826  00  1,284,674  98 

Totals $128,696,687  00  $1,894,162  06 

Expired  and  terminated 63,030,546  00  911,221  93 

In  force  at  end  of  year $65,666,141  00  $982,940  13 

Deduct  amount  reinsured 33,425,818  00  192,579  94 

Net  amount  in  force $32,240,323  00  $790,360  19 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $181,042,976  00  $766,526   12 

More  than  one  and  not  over  five  years 178,372,238  00  2,323,298  80 

Totals $359,415,214  00  $3,089,824  92 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written ,$86,889,343  00  $38,813,157  00 

Net  premiums  received 7,52, .523  80  612,5.58  90 

Net  losses  paid 123,911   52  110,518  88 

Net  losses  incurred 148,436  86  110,579  05 
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BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value  Marlcpt  value 

Government 8273,447  50  $275,000  00  $305.562  50 

Province  and  municipal 1,111,19166  1,083,900  00  1,128,816  25 

Railroad 410,297  95  410,000  00  436,201   51 

Public  utilities 746,125  50  745,000  00  770,975  00 

Miscellaneous 821,134  71  823,000  00  816,010  58 

Total  bonds $3,362,197  32  $3,336,900  00  $3,457,563  84 

Stocks- 
Miscellaneous 567,831  65  425,.500  00  575,955  00 

Total  bonds  and  stocks $3,930,028  97  $3,762,400  00  $4 ,033,. 520  84 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  May,  1853) 

HENRY  M.  GRATZ,  President  WELLS  T.  BASSETT,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,772,916  84 

INCOME 

Premiums $1,172,975  14 

Deposit  premiums  on  perpetual  risks 4.777   10 

Interest  and  rents 240 ,750  58 

Assignment  fees 150  50 

Agents'  balances  previously  charged  off 107  93 

Profit  on  sale  or  maturity  of  ledger  assets 37,102   15 

Total  income $1,455,863  40 

DISBURSEMENTS 

Net  losses  paid $1,053„356  92 

Loss  adjustment  expenses 47,573  25 

Agents'  compensation ,  including  brokerage 187, 164   19 

Agents'  allowances 4,512  65 

Field  supervisory  expenses 70,920  90 

Salaries  and  fees 143 ,439  35 

Rents 13.431  29 

Furniture  and  fixtures 5,057  01 

Maps ,  including  corrections -  3.253   1 3 

Inspections  and  surveys 47. 115  03 

Federal  taxes 624  58 

Taxes,  licenses  and  fees 70,312  43 

Postage,  telegraph  and  telephone,  exchange  and  express 7,4.50  68 

Legal  expenses 1..583  30 

Advertising  and  subscriptions,  printing  and  stationery 20.8S4  77 

Agents'  balances  charged  off 2.821  89 

Auditing 1.383  87 

Miscellaneous. 12.249  S3 

Paid  stockholders  for  interest  or  dividends SO.OOO  00 

Loss  on  sale  or  maturity  of  ledger  assets 1.027  85 

Total  disbursements $1,774,162  92 

Balance - $5,454,617  32 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate . $1.56.900  00 

Book  value  of  bonds  and  stocks 4,312,809  66 

Cauli  in  company's  office 14,690  94 

Deposits  in  banlis,  on  interest 428.540  89 

Agents'  balances,  business  subsequent  to  October  1,  1927 492.634  35 

Agents'  balances,  business  prior  to  October  1,  1927 42.648  64 

Bills  receivable,  taken  for  fire  risks 6,192  84 

Philadelphia  I'nderwriters  Association  deposit 200  (X) 

Total  lodger  assets $5,454,617  32 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  recoverable  on  paid  losses 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


$55,083  33 

533,098  84 

2,063  83 

$6,044,863  32 
43,897  04 

$6,000,966  28 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $726,635,725  00 

Written  or  renewed  during  year 587,864,695  00 

Totals $1,314,500,420  00 

Expired  and  terminated 153,753,810  00 

In  force  at  end  of  year $1,160,746,610  00 

Deduct  amount  reinsured 745,108,151  00 


$350,686  52 
17,741  56 
2,165,314  93 
333,451  83 
2,000  00 
51,400  00 
10,000  00 

$2,930,594  84 
1,000,000  00 
2,070,371  44 

$6,000,966  28 


Premiums 

$6,990,688  77 

7,858,562  95 

$14,849,251  72 
3,907,382  31 

$10,941,869  41 
7,071,610  97 


Net  amount  in  force $415,638,459  00         $3,870,258  44 


Other  than 
fire  risks 

In  force  December  31,  1926 $94,151,159  00 

Written  or  renewed  during  year 108,755,297  00 

Totals $202,906,456  00 

Expired  and  terminated 


33,946,747  00 


In  force  at  end  of  year $168,959,709  00 

Deduct  amount  reinsured 106,225,268  00 

Net  amount  in  force $62,734,441  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $98,673,144  00 

More  than  one  and  not  over  five  years 309,138,234  00 

Over  five  years 7,770,239  00 

Advance  premiums 56,84^  00 

Totals                    $415,638,459  00 

Perpetual  risks 21,753,224  00 

Grand  totals $437,391,683  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Fire 


Net  risks  written $116,180,852  00 

Net  premiums  received 85,2ol   13 

Net  losses  paid 

Net  losses  incurred 


12,113  59 
13,027  33 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$284,448  49 

306,364  28 

2,158,264  73 

697,258  75 

118,445  87 


Par  value 
$285,000  00 

306,000  00 
2,350,000  00 

714,600  00 

119,000  00 


Premiums 
$438,269  77 
750,609  86 

$1,188,879  63 
365,727  46 

$823,152  17 
497,703  31 

$325,448  86 

Premiums 
$961,585  98 
2,831,957   15 
76,243  54 

471  77 

$3,870,258  44 
370,502  03 

$4,240,760  47 


Other  than  fire 

$2,296,754  00 

23,402  94 

645  44 

611  44 


Market  value 

$296,450  00 

320,430  00 

2,376,170  00 

740,304  00 

123,560  00 


Total  bonds -. $3,564,782  12        $3,774,600  00        $3,856,914  00 
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<it^,.v-=—  Book  value  Par  value  Market  value 

R.Sroad                                                                -    -  $545,271  75  $361,200  00  $617,640  00 

PubHc  utilities' 91.658  29  81,850  00  131.936  50 

Sand'fru^t -company::::: 2,.500  00  2,500  00  14.300  00 

Miscellaneous 108.5Q7  .50  101  .^'O  00  ^^^-"^  ^ 

Totalstocks $7-18,027  54  $547,000  00  iOHS.094  50 

Total  bonds  and  stoclis $4,312,809  66  84.321.600  00  $4,845.908  50 


GLENS  FALLS  INSURANCE  COMPANY 
Glens  Falls,  New  York 

(Commenced  business.  1850) 
E.  W.  WEST,  President  R-  S.  BUDDY.  Secretary 

CAPITAL 

Capital  paid  up $4,000,000  00  .  „^.  .,„.  „„ 

Ledger  assets  December  31  of  previous  year $l.:),9So,20o  8b 

Increase  of  paid-up  capital _1^500WMK)  ^^^^^g.^^.  ^^ 

INCOME 

$8,563,294  62 

Premiums 706  874  ''9 

Interest  and  rents '""'    .     " 

Foreign  exchange 1-56  94 

Placed  business  __ '     _  .„ 

Placed  liability ^..  „o 

Increase  in  liabilities  on  account  of  reinsurance  treaties 2  2-0  000  00 

Subscribed  surplus '     .,'040  ig 

Agents'  balances  previously  charged  off Tfi'qfi-?   11 

Profit  on  sale  or  maturity  of  ledger  assets ^,704-9  or 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 5/d,4o-  - 

„,..,•  $12,175,562  74 

Total  income »i*,i< ",«" 

DISBURSEMENTS 

XT  ^  1               •  I                                                                                                                          -  $4,140,943  08 

Net  losses  paid '         „„   j^ 

Loss  adjustment  expenses qis'so7  27 

Agents'  compensation,  including  brokerage ■'^''':°"r;^  % 

Agents'  allowances '?84'l~4  79 

Field  supervisory  expenses '^^g  ^7 

Salaries  and  fees =-3  o.7'>  1- 

Rents 44561  42 

Furniture  and  fixtures q-'o-j-   51 

Maps,  including  corrections 2^'>'656  34 

Inspections  and  surveys 4fi'o46  35 

Federal  taxes oifiToJe 

Taxes,  licenses  and  fees ~'„t,.^  ^„ 

Postage,  telegraph  and  telephone,  exchange  and  express 1 13S0  09 

Legal  expenses... ini'007  50 

Advertising  and  subscriptions,  printing  and  stationery -o-n  40 

Agents'  balances  charged  off "io  (ioi   35 

Real  estate  expenses 1  vinnn  no 

Paid  stockholders  for  interest  or  dividends - - ?i'409  '^ 

Loss  on  sale  or  maturity  of  ledger  assets oo-'ji  1   si 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3  8  1  00 

Interest  on  contract  to  purchase '  ** 


Total 


disbursements. - $9,551,021 


r,  ,                                                                                                                              --  $20,109,746  86 

Balance »-",» 

LEDGER  ASSETS 

T,     .        1         r        1      .   .  $226,406  55 

Book  value  of  real  estate 1  o--  229  00 

Mortgage  loans  on  real  estate -jjixK)  00 

Loans  secured  by  collateral - ioo''>-3  47 

Book  value  of  bonds  and  stocks •'  ""cno   .g 

Cash  in  company's  office „  -^  -, 

Deposits  in  banks,  not  on  interest l,oao,o»* 
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Deposits  in  banks,  on  interest $1,099,477  10 

Agents'  balances,  business  subsequent  to  October  1,  1927 1,485,578  41 

Agents'  balances,  business  prior  to  October  1,  1927 16,282  99 

Deposited  with  Superintendant  of  Inisurance,  State  of  Kansas 22,302  65 

Impounded  premiums  on  reinsurance  assumed 196  69 

Deposited  with  various  underwriters'  associations .  8,000  00 

Totalledger  assets $20,109,746  86 

Non-Ledger  Assets 

Interest  and  rents 11 1 ,544  07 

Reinsurance  due  on  paid  losses 109,152  30 

Gross  assets $20,330,443  23 

Deduct  assets  not  admitted 40,782  33 

Admitted  assets $20,289,660  90 

LIABILITIES 

Net  unpaid  losses  and  claims $1,505,353  29 

Estimated  expenses  of  investigation  and  adjustment  of  losses 43,485  51 

Unearned  premiums 7,942,456  23 

Dividends  declared  and  unpaid  to  stockholders 160,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 20,000  00 

Estimated  amount  hereafter  payable  for  taxes 275,000  00 

Funds  held  under  reinsurance  treaties 7,336  40 

Reserve  for  contingencies 1 ,023,089  00 

Kansas  premiums  subject  to  impounding 13,818  83 

Unearned  premiums  on  reinsurance,  companies  not  authorized 21,143  70 

Reinsurance  on  paid  and  on  unpaid  losses 55,767  30 

Total  liabilities,  except  capital $11,067,450  26 

Capital  paid  up 4,000,000  00 

Surplus  over  all  liabilities 5,222,210  64 

Total $20,289,660  90 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $1,878,675,077  00  $15,459,935  92 

Written  or  renewed  during  year 1,231,304,232  00  10,481,531   04 

Totals .$3,109,979,309  00  $25,941,466  96 

Expired  and  terminated 1,129,517,152  00  9, .572 ,060  07 

In  force  at  end  of  year $1,980,462,1.57  00  $16,369,406  89 

Deduct  amount  reinsured 399,698,290  00  3,522,619  18 

Net  amount  in  force $1,580,763,867  00  $12,846,787  71 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $451,358,039  00  $1,995,088  19 

Written  or  renewed  during  year 1,330,065,177  00  3,432,926  28 

Totals $1,781,423,216  00  $5,428,014  57 

Expired  and  terminated 1,246,219.2.53  00  3.145,498  63 

In  force  at  end  of  year $535,203,963  00  $2,282,515  94 

Deduct  amount  reinsured 83,422,270  00  191,255  86 

Net  amount  in  force $451,781,693  00  $2,091,260  08 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less - $339,249,700  00  $2,746,612  38 

More  than  one  and  not  over  five  years 1,235,489,277  00  9,945,343  20 

Over  five  years 3,081,955  00  25,110  76 

Advance  premiums 2,942,935  00  129,721   37 

Totals $1,580,763,867  00  $12,846,787  71 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  tlian  fire 

Net  risks  written _ $20,131,690  00  $35,486,609  00 

Net  premiums  received -- --               336,8.57  90  183,.534  73 

Net  losses  paid - 91.B17  61  130,619  82 

Net  losses  incurred '-              111,917  61  139.146  65 


FIRE  AND  FIRE  AND   MARINE  205 

BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value  Market  value 

Government $2,2oG,732  00  $2,214,550  00  $2,256,732  00 

Province  and  municipal 857,187  00  819,700  00  857,187  00 

Railroad 2,340,890  00  2,283,000  00  2,340,890  00 

Public  utilities 1,626,860  00  1,602,000  00  l,026,8(i0  OO 

Miscellaneous 1,197,120  00  1,172,000  00  1,197,120  00 

Total  bonds $8,278,789  00  $8,091,250  00  $8,278,789  00 

Stocks- 
Railroad $1,110,920  00  $768,000  00  $1,110,920  00 

Public  utilities 1,237,790  00  600,100  00  1,237,790  00 

Bank  and  trust  company 757,220  00  1.30,000  00  7.57,220  00 

Miscellaneous 3,847,5,54  47  2,183,425  00  3,847,554  47 

Totalstocks $6,953,484  47  $3 ,681, .525  00  $6,9.53,484  47 

Total  bonds  and  stocks 815,232,273  47       $11,772,775  00  $15,232,273  47 


GLOBE  AND  RUTGERS  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 

Commenced  business  February  9 ,  1899) 

E.  C.  JAMESON,  President  J.  H.  MULVEPIILL,  Secretary 

CAPITAL 

Capital  paid  up S3,500,000  00 

Ledger  assets  December  31  of  previous  j'car $58,195,581  46 

INCOME 

Premiums $29,425,923  94 

Interest  and  rents 2,830,056  16 

Profit  on  sale  or  maturity  of  ledger  assets 1,678,411   60 

Total  income $33,9.34,391  70 

DISBURSEMENTS 

Net  losses  paid $17,389,705  24 

Loss  adj ust ment  expenses 575,524  39 

Agents'  compensation,  including  brokerage 7,373,976  96 

Agents'  allowances 156,111  64 

Field  supervisory  expenses 181 .538  00 

Salaries  and  fees 1,C91,.598  40 

Rents 101,181  99 

Furniture  and  fixtures 26,754  19 

Maps,  including  corrections 23,977  05 

Inspections  and  survej's '. 337 ,385  13 

Federal  taxes 60,099  44 

Taxes,  licenses  and  fees 533.444  25 

Postage,  telegraph  and  telephone,  exchange  and  express 29,280  73 

Legal  expenses .  4,215  62 

Advertising  and  subscriptions,  printing  and  stationery. -> 75,819  23 

M  iseella  neous - 27,81<>30 

Paid  stockholders  for  interest  or  dividends l,4(H1.tK)0  (Xt 

Loss  on  sale  or  maturity  of  ledger  assets 151, OTS  .33 

Borrowed  money  repaid 126.000  IK) 

Interest  on  borrowed  money . 427,0-lS  23 

Total  disbursements - $.{0,0>t2,555   12 

Balance _ $62,037,418  04 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $149,834  90 

Hook  value  of  bonds  and  stocks 50,026,360  93 

Cash  in  company's  office 9.081   OS 

Diposils  in  banks,  not  on  interest 45,tKX)  (K) 

UeposiLs  in  banks,  on  interest 2.99S,0.'>I   03 

Agents'  balances,  business  subsequent  to  October  1,  1927 8.309.190   10 

Agents'  balances,  business  prior  to  October  1,  1927 .^OO.lXtO  00 

Total  ledger  assets. $62,037,418  04 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  recoverable  on  paid  losses 


$143,939   12 

18,458,416  57 

53,964  94 


Gross  assets SS0,693,738  67 

Deduct  assets  not  admitted 500,000  00 


Admitted  assets $80,193,738  67 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Due  and  to  become  due  for  borrowed  money 

Reserve  for  depreciation  of  securities 


S9, 905,4 12  00 

25,000  00 

21,794,727  «4 

25,000  00 

1,005,000  00 

700,000  00 

6,224,000  00 

7,500,000  00 


Total  liabilities,  except  capital $47,179,139  64 

Capital  paid  up 3,500,000  00 

Surplus  over  all  liabilities 


29,514,599  03 


Total $80,193,738  67 


RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $4,034,713,391  00  $38,585,389  82 

Written  or  renewed  during  year 4,768,010,454  00  34,727,505  12 

Excess  of  original  premiums  over  reinsurance 1,320,900  25 

Totals                  -                                                                     88,802,723,845  00  $74,633,795  19 

Expired  and  terminated 3,993,893,388  00  35,656,214  52 

In  force  at  end  of  year $4,808,830,457  00  $38,977,580  67 

Deduct  amount  reinsured 462,707,361  00  4,711,467   15 

Net  amount  in  force $4,346,123,096  00  $34,266,113  52 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $886,768,724  00  $7,714,942  58 

Written  or  renewed  during  year 2,735,653,652  00  10,/67,631  53 

Totals                                                                                 $3,622,422,376  00  $18,482,574  11 

Expired  and  terminated' 2,778,433.284  00  11,087,822  12 

In  force  at  end  of  year $843,989,092  00  $7,394,751  99 

Deduct  amount  reinsured 142.3.39,053  00  335,727  29 

Net  amount  in  force $701,630,0.39  00  $7,059,024  70 

Recapitulation  of  fire  risks  and  premiums—                                                Amount  covered  Premiums 

One  vear  or  less                                   $2,951,405,2.54  00  $20,437,468  96 

More  than  one  and' no't  over  five  years 1,388.060.234  00  13.745.232  05 

Overfiveyears 6.657.608  00  §3.412  ol 

rpQjj^jg         $4,346,123,096  00  $34,266,113  52 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

.risks  written V^:::--       ""'^^^ 

262..504  00 

315.902  53 


Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred  _ 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$2,116,857  70 

631,624  95 

9,399,554  55 

'" 1,027,435  00 

1.582.168  90 


Par  value 

$2,127,000  00 

705.000  00 

15,118,200  00 

1,065.000  00 

1,633,000  00 


Other  than  fire 

$48,966,490  00 

375,580  66 

435,368  27 

371,514  24 


Market  value 

$2,164,570  00 

710.900  00 

11,760,496  00 

1,118,860  00 

1,.598,720  00 


Total  bonds $14,757,64110      $20,648,200  00      $17,353,546  00 
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otncks—  Book  value  Par  value  Market  value 

Railroad                                                                     ----  83,287,596  04  $4,114,100  00  84,915,146  00 

Public  uUiiVieV                                                11,628,740  30  7,146,050  00  15,303.254.50 

Bank  and  trust  compa'n';: 6,946,.515  80  3, 900 ..300  00  12.180.146  00 

Miscellaneous 13.405.767  69  11.720.070  00  18.732.o8o  00 

Totalstocks $35,268.619  83  $26,881,120  00  $51,131,131  50 

Total  bonds  and  stocks $.50,026,260  93  $47,529,320  00  $68,484,677  50 


GRAIN  DEALERS  NATIONAL  MUTUAL  FIRE 
INSURANCE  COMPANY 

Indianapolis,  Indiana 

(Commenced  business  December  24,  1902) 

A.  E.  REYNOLDS,  President  J-  J-  FITZGERALD,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $2,20o,8o0  46 

INCOME 

Premiums ^^•^^'Af.fo 

Interest  and  rents 103,316  42 

Outstanding  checks  charged  off ■'^■^  ^ 

Sundry  account .    ^   .' 

Profit  on  sale  or  maturity  of  ledger  assets 5,199  o3 

Total  income $1,246,528  21 

DISBURSEMENTS 

Net  losses  paid ^''^^'l^l  It 

Loss  adj  ustment  expenses -a-  I? 

Agents'  compensation,  including  brokerage 52,94o  67 

Agents' allowances 48,203  19 

Field  supervisory  expenses 98,893  49 

Salaries  and  fees 120,708  57 

Rents 1-1.6^'   ^2 

Furniture  and  fixtures 6.508  1- 

Maps,  including  corrections 303  9S 

Inspectionsand  surveys 16.319  »- 

Taxes,  licenses  and  fees -'  •''   _ 

Postage,  telegraph  and  telephone,  exchange  and  express 8.I61   81 

Legal  expenses 2.966  58 

Advertising  and  subscriptions,  printing  and  stationery 22,672  48 

Miscellaneous 12,458  83 

Interest,  guaranty  fund  certificates 14,000  00 

Real  estate  expenses '3''  °^ 

Dividends  to  policyholders - - 86,718  28 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets S.o<3  40 

Total  disbursements $1.2<  3,549  it 

Balance - $2,178,829  20 

LEDGER  ASSETS 

Book  value  of  real  estate - $23,860  19 

Mortgage  loans  on  real  estate 534,586  43 

Book  value  of  bonds 1.391.990  00 

Deposits  in  banks,  on  interest 154. o74  87 

Agents'  balances,  business  subsequent  to  October  1,  1927 69,423  30 

Uncollected  removal  premiums 3.316  91 

Balance  due  from  receiver  of  Studebaker  Bank,  Biuffton,  Ind 1 .0""  50 

Total  ledger  assets $-2,178,829  20 

Non-Ledger  Assets 

Interest 37..361  94 

Market  value  of  bonds  and  stocks  over  book  value 60.103  40 

Groesassets $2,276,294  64 
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LIABILITIES 

Net  unpaid  losses  and  claims 863,842  33 

Total  unearned  premiums  as  computed  above 651,955  41 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,510  38 

Estimated  amount  hereafter  payable  for  taxes 29,455  61 

Contingent  commissions  or  other  charges  due 4,412  14 

Contingent  surplus 300,000  00 

Total  liabilities,  except  capital 81,054,175  87 

Surplus  over  all  liabilities 1,222,118  67 

Total S2,27e,294  54 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

InforceDecember  31,  1926 $117,901,794  00  81,128,999  28 

Written  or  renewed  during  year 174,104,601  00  1,332,718  22 

Totals 8292,006,395  00  82,461,717  50 

Expired  and  terminated 166,849,523  00  1,259,925  23 

In  force  at  end  of  year 8125,156,872  00  81,201,792  27 

Deduct  amount  reinsured 19,254,996  00  144,042  40 

Net  amount  in  force 8105,901,876  00  81,057,749  87 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $59,680,584  00  8181,255  00 

Written  or  renewed  during  year 101,081,540  00  241,230  56 

Totals 8160,762,124  00  8422,485  56 

Expired  and  terminated 89,352,192  00  182,614  85 

In  force  at  end  of  year 871,409,932  00  8239,870  71 

Deduct  amount  reinsured 7,572,749  00  16,947  03 

Net  amount  in  force 863,837,183  00  8222,923  68 

Recapitulation  of  fire  risks  and  premiums                                                  Amount  covered  Premiums 

One  year  or  less $92,379,237  00  8937,177  52 

More  than  one  and  not  over  five  years 12,624,489  00  116,193  20 

Overfiveyears 898,150  00  4,379   15 

Totals 8105,901,876  00  81,057,749  87 

BUSINESS  IN  CALIFORNU  DURING  1927 

Fire  Other  than  fire 

Net  risks  written -8373,,570  00  $15,274  00 

Net  premiums  received 12,884  07  67  40 

Net  losses  paid 12,480  84     

Net  losses  incurred 20,252  95     

BONDS  OWNED 

Book  value              Par  value  Market  value 

Government 8285,000  00            $285,000  00  $295,500  00 

Province  and  municipal 1,056,990  00           1,056,000  00  1,106,143  40 

Miscellaneous 50,000  00                 50,000  00  50,450  00 

Totals 81,391,990  00        $1,391,990  00  $1,452,093  40 


GRANITE  STATE  FIRE  INSURANCE  COMPANY 
Portsmouth,  New  Hampshire 

(Commenced  business  November  12,  1885) 
FRANK  W.  SARGEANT,  President  JOHN  W.  EMERY,  Secretary 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


CAPITAL 

$500,000  00 


$2,681,741  69 


$2,681,741  69 
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INCOME 

$1,208,194  63 

Premiums   ..-- 107,843  13 

Interest  and  rents 2  gO 

Federal  taxes  refund .   gg 

Agents'  balances  previously  charged  off „^ 

Profit  on  sale  or  maturity  of  ledger  assets s  i<jn  oo 

Increase,  by  adjustment,  in  book,  value  of  ledger  assets °' 

^      ,  •                                                                                                                                --  $1,324,523  68 

Totalincome - 

DISBURSEMENTS 

.,  ,,               .,                                                                                                  $602,656  51 

Net  losses  paid -  21723  33 

Loss  adjustment  expenses ofifi'i'??  59 

Agents'  compensation,  including  brokerage 7  198  74 

Agents'  allowances 66972  02 

Field  supervisory  expenses 19617  04 

Salaries  and  fees 8346  93 

Rents {jQ^  30 

Furniture  and  fixtures .  ..g  ^j 

Maps,  including  corrections 29'735  99 

Inspections  and  surveys '^-  g^ 

Taxes,  licenses  and  fees q'n''l   30 

Postage,  telegraph  and  telephone,  exchange  and  express -^.^-^  ^^ 

Legal  expenses .,  -„T  70 

Advertising  and  subscriptions,  printing  and  stationery -76  22 

Agents'  balances  charged  off „  „_.  ^t 

Real  estate  expenses fin'ono  00 

Paid  stockholders  for  interest  or  di\'idends .l^o  21 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^•'^^- 


,   ,.  ,                  .                                                                                                                 ..  $1,215,001  40 

al  disbursements ___J^ 

„  ,  $2,791,263  97 

Balance 


LEDGER  ASSETS 

T,     1       1        t       1     i  ^  $128,846  82 

Book  value  of  real  estate "  s« -m  00 

Mortgage  loans  on  real  estate   2,2341789  86 

Book  value  of  bonds  and  stocks ^.■^"^^         ^ 

Cash  in  company's  office ,onirvo  ^o 

T^         -.     ■     1       1           ■   i        i  loyilUu  00 

Deposits  in  banks  on  interest 1  ij  s-o  tO 

Agents' balances,  business  subsequent  to  October  1,  1927 j'-m    18 

Agents'  balances,  business  prior  to  October  1,  1927 •'^. 

Deposit  with  associations ^ 

T,  ^  ,  1  J               i  $2,791,263  97 

Total  ledger  assets s-,.^*, 

Non-Ledger  Assets 

T  ^        ^  29,392  38 

Interest en  ORfi  64 

Market  value  of  bonds  and  stocks  over  book  value 9044  14 

Due  for  reinsurance  on  losses  paid "• 

Grossassets $2,884,567  13 

Deduct  assets  not  admitted • 

Admitted  assets $2,879,865  95 

LIABILITIES  _ 

Net  unpaid  losses  and  claims nnn  r^ 

Estimated  expenses  of  investigation  and  adjustment  of  losses ^'^^  tV 

Unearned  premiums - ''^^^'mn  00 

Dividends  declared  and  unpaid  to  stockholders - --  60,000  W 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,6Sj  J 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 50,000  00 

Contingent  commissions  or  other  charges  due '  'i""*™ 

Interest  paid  in  advance ^?"  ^^ 

Reserve  for  contingencies 50,000 

Total  liabilities,  except  capital $1. 61 5,85*    '' 

Capital  paid  up - - $500,000  00 

Surplus  over  all  liabilities -.. - 704,008  la 

Total. $2,879.865  95 
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RISKS  AND  PREMIUMS 

In  force  December  31,  1926 SSSlSlSe'oo 

Written  or  renewed  during  year 213  093  961  00 

Totals           __ $564,908,257  00 

H/xpired  and  terminated jg^  ^j.^  247  nO 

In  force  at  end  of  year $369,491,010  00 

JJeduct  amount  reinsured JO7  430  907  00 

Net  amount  in  force 8262,060,103  00 

Other  than 

In  force  December  31,  1926 j26  422  083  00 

Written  or  renewed  during  year "  29'54l'642  00 

Totals     __.._ ■ $55,963,725  00 

Expired  and  terminated 20,585,306  00 

In  force  at  end  of  year $35,378,419  00 

Deduct  amount  reinsured I4  270  996  00 

Net  amount  in  force $21,107,423  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less.    _ $51,643,636  00 

More  than  one  and  not  over  five  years 210,269  555  00 

Advance  premiums _  146  912  00 

Totals $262,060,103  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Net  risks  written . S2,8.5T,758  00 

JNet  premiums  received 30  865  77 

Net  losses  paid llWlllllll]  6,'455  00 

Net  losses  incurred _           _  9 '999  13 

BONDS  AND  STOCKS  OWNED 

^°°^s~                                                                                          Book  value  Par  value 

Government,.. $546,000  00  $546,000  00 

Province  and  municipal 1,141,600  00  ],141600  00 

Railroad     . 351,750  00  351,7,50  00 

Public  utilities 10,000  00  10,000  00 

Miscellaneous 35,000  00  35,000  00 

Total  bonds $2,084,3.50  00  $2,084,350  00 

btocks — 

Railroad $94,014  86  $80,800  00 

Bank  and  trust  company 57,925  00  31,300  00 

Miscellaneous 1,500  00  1,400  00 

Total  stocks $150,439  86  $113,500  00 

Total  bonds  and  stocks $2,234,789  86  $2,197,850  00 


Premiums 
$3,568,023  32 

2.031.593  78 

$5,599,617   10 

1.909.594  32 

$3,690,022  78 
1,110,138  30 

$2,579,884  48 


Premiums 
$119,080  90 
87,379  67 

$206,460  57 
68,871  01 

$1.37,.589  56 
39,427   10 

$98,162  46 

Premiums 
$522,506  88 
2,056,280  98 
1,096  62 

$2,579,884  48 


Other  than  fire 

$17,090  00 

461   35 

95  25 

95  25 


Market  value 

3587,640  00 

1,180,607  00 

342,082  50 

10,400  00 

35,750  00 

$2,156,479  50 

$79,9,52  00 

57,925  00 

1,400  00 

8139,277  00 

82,295,756  50 


GREAT  AMERICAN  INSURANCE  COMPANY 


New  York,  N.  Y. 

(Commenced  business  March  7,  1872) 


CHARLES  G.  SMITH,  President 


GEORGE  E.  KRECH,  Secretary 


CAPITAL 

Capital  paid  up $12,.500,000  00 

Ledger  assets  December  31  of  previous  year $47  315  eso  37 
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INCOME 

S19.o3f),l50  96 

Premiums        - _  2,334,561  52 

Interest  and  rents -  ^ ,  „  . 

Premiums  collected  on  business  placed  with  other  companies ^;*  -^  ^ 

Agents'  balances  previously  charged  off 4f -'fion  'no 

Profit  on  sale  or  maturity  of  ledger  assets 40j,twj  uz 


Total  income. 


$22,362,695  68 


DISBURSEMENTS 

-.  ^,  ., $9,516,94194 

Net  losses  paid "Ifie    89  83 

Loss  adjustment  expenses  


4,595,165  70 
.56,790  39 


Agents'  compensation ,  including  brokerage 

Agents'  allowances "82  709  98 

Field  supervisory  expenses 4?q'-4Q  07 

Salaries  and  fees 'uslsee  39 

Kents g. 

Furniture  and  fixtures a7  o-tA  79 

Maps,  including  corrections --a'aji  09 

Inspections  and  surveys '^on'oin^iQ 

Federal  taxes .      „„  „. 

Taxes,  licenses  and  fees -9  ifiq  4? 

Postage,  telegraph  and  telephone,  exchange  and  express ii  .\t  V. 

T         1  13,o48  34 

Legal  expenses 940707  71 

Advertising  and  subscriptions,  printing  and  stationery "1,  14a   -9 

Miscellaneous 9  nm  nnn  nn 

Paid  stockholders  for  interest  or  dividends ---  ""  VqRfin  40 

Loss  on  sale  or  maturity  of  ledger  assets 19,bbU  4U 

Total  disbursements $20,585,057  68 

Balance ^9,593,288  37 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks ***'*^fi'?-4  jg 

Cash  in  company's  office -1-9  qa 

Deposits  in  banks,  not  on  interest „  '"„.  g? 

Deposits  in  banks,  on  interest ^?m  n«7  ^4 

Agents'  balances,  business  subsequent  to  October  1,  1927 3,o01.0S7  54 

Agents' balances,  business  prior  to  October  1,  1927 Ic'kqI  na 

Bills  receivable,  taken  for  farm  risks r-'47-  97 

Premiums  impounded  with  superintendent  of  insurance  of  Kansas -  6/  ,47o  27 

Total  ledger  assets . $49,593,288  37 

Non-Ledger  Assets 

Interest .  359.291  75 

Market  value  of  bonds  and  stocks  over  book  value '  •  _^'^.     ^'^ 

Recoverable  for  reinsurance  on  paid  losses /2,83l  31 

Gross  assets *^'^"In.^^-9  99 

Deduct  assets  not  admitted lJ-,3(_  2- 

Admitted  assets $56,982,974  56 

LIABILITIES 

Net  unpaid  losses  and  claims $_,8S1,610  38 

Estimated  expenses  of  investigation  and  adjustment  of  losses 'Z'V^l^  ^ 

Unearned  premiums 19,4(^t),8t>l   24 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2'  '•'  '*  9^ 

Estimated  amount  hereafter  payable  for  taxes.. (00,000  00 

Contingent  commissions  or  other  charges  due 100,000  00 

Due  reinsuring  companies  for  salvage 13,160  0_ 

Premiums  due  or  to  become  due  on  business  placed  with  other  companies 24,444  64 

Total  liabilities,  except  capital - $23,422,855  21 

Capital  paid  up : 12,500,000  00 

Surplus  over  all  liabilities -  21,060.119  3o 

Total $56,982,974  56 
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RISKS  AND  PREMIUMS 

T    £          T~i          T,      .5,    1^,^,.                                                                                       Fire  risks  Premiums 

In  force  December  31,  1926 $5,351,702,252  00  843,565,074  88 

Written  or  renewed  during  year 3,430,777,283  00  27,319,690  65 

i/xcess  of  original  premiums  over  reinsurance 65  376  37 

Totals           -. $8,782,479,535  00  $70,950,141  90 

Jixpired  and  terminated 3,310,410,431  00  26,680,149  20 

In  force  at  end  of  year $5,472,069,104  00  $44,269,992  70 

Deduct  amount  reinsured 1,583,653,468  00  11.186,290  43 

Net  amount  in  force $3,888,415,636  00  $33,083,702  27 

Other  than 

1     ,          _          ,       „                                                                                                      fire  risks  Premiums 

In  force  December  31,  1926 $1,214,631,927  00  $4,744,675  44 

Written  or  renewed  during  year 1,417,335,717  00  6,788,096  44 

Totals $2,631,967,644  00  $11,.532,771  88 

Expired  and  terminated 1,242,671,263  00  5,929,694  65 

In  force  at  end  of  year $1,389,296,381  00  $5,603,077  23 

Deduct  amount  reinsured 366,342,112  00  797,301  37 

Net  amount  in  force $1,022,954,269  00  $4,805,775  86 

Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less $802,195,876  00  $7,629,307  91 

More  than  one  and  not  over  five  years 3,070,397,474  00  25,345,560  06 

Over  five  years 6,370,040  00  54,051  52 

Advance  premiums 9,452,246  00  54,782  78 

Totals $3,888,415,636  00  $33,083,702  27 

BUSINESS -IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $55,190,139  00  $44,144,221  00 

Net  premiums  received 659,898  97  221,680  20 

Net  losses  paid 247,370  15  89,558   17 

Net  losses  incurred 274,514  34  94,416  48 

BONDS  AND  STOCKS  OWNED 

Bonds                                                                                              Book  value               Par  value  Market  value 

Government $2,385,419  86         $2,395,000  00  $2,452,450  00 

Province  and  municipal 1,379,023  82           1,394,700  00  1,449,7,59  00 

Railroad 12,504,125  64         13,963,265  00  13,937,119  00 

Public  utilities 2,623,802  43           2,669,260  00  2,811,353  00 

Miscellaneous 3,201,291  28           3,297,550  00  3,302,678  00 

Total  bonds $22,093,663  03       $23,719,775  00  $23,953,359  00 

Stocks — 

Railroad-. $5,146,341  36         $5,302,600  00  $7,163,582  00 

Public  utilities 3,091,395  60           1,441,000  00  4,340,723  00 

Bank  and  trust  company 362,044  00               115,000  00  669,600  00 

Miscellaneous 13,355,930  66           7,920,930  00  15,072,026  00 

Totalstocks $21,955,71162       $14,779,530  00  $27,245,93100 

Total  bonds  and  stocks... $44,049,374  65      838,499,305  00  $51,199,290  00 


GREAT  LAKES  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business,  1918) 
N.  T-.  PIOTUOWSKI,  President  JULIUS  F.  SMIETANKA,  Secretary 

CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


1400,000  00 


$1,379,569  47 


FIRE  AND  FIRE  AND   MARINE  213 

INCOME 

_        .                                                                                                                                  $422,037  93 

Premiums -  tt  i'?-   nn 

Interest  and  rents Atl  00 

Commissions  on  mortgage  loans ,rl'nr,r,  nn 

Borrowed  money ^^fi  38 

Agents'  balances  previously  charged  off ij  nQ2  06 

Profit  on  sale  or  maturity  of  ledger  assets 14,oa^  00 


Total  income. 


$619,314  87 


DISBURSEMENTS 

Netlossespaid -• '^fofw  s! 

Loss  adjustment  expenses loV'oiq  «« 

Agents'  compensation,  including  brokerage 070  Q2 

Agents'  allowances ^ 

Field  supervisory  expenses o -tno  nn 

Salaries  and  fees 3o,302  00 

Rents 18  31 

Furniture  and  fixtures ^ 

Maps,  including  corrections [V!  ^ 

Inspections  and  surveys '•rcn  ia 

Federal  taxes i''^2.  Vt 

Taxes l^'*^"?  ^^ 

Taxes,  licenses  and  fees ^^"oor  ni 

Postage,  telegraph  and  telephone,  exchange  and  express 1 .326  01 

Legal  expenses ]} 

Advertising  and  subscriptions,  printing  and  stationery ■   ,.  Z^ 

Agents'  balances  charged  off ^"'^  *^ 

Miscellaneous ^'l""  °T 

Paid  stockholders  for  interest  or  dividends ^'^'f  J  ?? 

Loss  on  sale  or  maturity  of  ledger  assets _  J}}  ~* 

Borrowed  money  repaid ^^'It'i  99 

Interest  on  borrowed  money 4,717  oo 

Total  disbursements $471,637  04 

Balance $1,527,247  30 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate J*'''   o     - 

Book  value  of  bonds  and  stocks '  SOi"*^  "^ 

Cash  in  company's  office .'   .;     t. 

Deposits  in  banks,  on  interest 85,455  96 

Agents'  balances,  business  subsequent  to  October  1,  1927 69,958  95 

Agents'  balances,  business  prior  to  October  1,  1927 "„'_         „ 

Bills  receivable,  taken  for  fire  risks i  ,<»'   oa 

Impounded  taxes,  state  of  Ohio ~ 

Advance  to  agents _  ^*'"  ^ 

Reinsurance  due  on  paid  losses <  ,699  84 

Total  ledger  assets $1,527,247  30 

Non-Ledger  Assets 

Interest 21,506  86 

Market  value  of  bonds  and  stocks  over  book  value 16,288  75 

Gross  assets $1,565,042  9i 

Deduct  assets  not  admitted - 32,;i69  69 

Admitted  assets.. $1,532,473  22 

LIABILITIES 

Net  unpaid  losses  and  claims »4»,020  43 

Estimated  expenses  of  investigation  and  adjustment  of  losses _  -.o.l  -2 

Unearned  premiums 0.6,. IS  94 

Interest  due  or  accrued  on  borrowed  money ■''^  *' 

Dividends  declared  and  unpaid  to  stockholders 42,101  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due -,528  lo 

Estimated  amount  hereafter  payable  for  taxes 10,000  00 

Contingent  commissions  or  otlier  charges  duo _  '^'^  "^ 

Due  and  to  become  due  for  burrowed  money l-.o,000  00 

Reinsurance  due  on  paid  and  unpaid  losses <,004  d7 

Total  liabilities,  except  capital $758,405  69 

Capital  paid  up ^. f^l'T,"^^ 

Surplus  over  all  liabilities jn.uo/   oj 

Total $1,532.473  22 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 8211,766  5.50  00 

Written  or  renewed  during  year 99,900,059  00 

Excess  of  original  premiums  over  reinsurance 


Totals $311,666,609  00 

Expired  and  terminated 98,620,891  GO 


In  force  at  end  of  year $213,045,718  00 

Deduct  amount  reinsured 124,250,509  00 


Net  amount  in  force $88,795,209  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $38,632,503  00 

Written  or  renewed  during  year 36,208,533  00 

Excess  of  original  premiums  over  reinsurance 


Totals $74,841,036  00 

Expired  and  terminated 32,935  289  00 


In  force  at  end  of  year $41,905,747  00 

Deduct  amount  reinsured 21 ,467,866  00 


Net  amount  in  force. 


$20,437,881  00 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $12,488,968  00 

More  than  one  and  not  over  five  years 75,869,853  00 

Over  five  years 436,388  00 


Totals $88,795,209  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 
Net  risks  written $5,284,856  00 


Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred. 


Bonds — ■ 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$5,250  00 

85,183  00 

486,133  25 

194,740  00 


Total  bonds. 
Stocks — 

Public  utilities. 
Miscellaneous. . 


$771,306  25 


$1,832  50 
7,850  50 


Total  stocks 

Total  bonds  and  stocks. 


71,357  91 
30,585  62 
30,512  91 


Par  value 

$5,250  00 

90,000  00 

507,600  00 

198,000  00 

$800,850  00 


$9,200  00 


Premiums 
$2,149,879  90 
1,036,348  35 
16,791  48 

$3,203,019  73 
1,016,939  26 

$2,186,080  47 
1,291,353  69 


Premiums 
$217,332  57 
228,432  21 
2,997   10 

$448,761  88 
201,353  17 

$247,408  71 
124,920  16 

$122,488  55 

Premiums 
$128,423  48 
762,205  07 
4,098  23 

$894,726  78 


Other  than  fire 

$336,785  00 

5,180  62 

2,148  12 

1,703  62 


Market  value 

$5,300  00 

81,500  00 

506,128  00 

193,600  00 

$786,528  00 

$1,540  00 
9,210  00 


$797,278  00 


GUARANTY  FIRE  INSURANCE  COMPANY 
Providence,  Rhode  Island 

(Commenced  business,  1925) 

EMIL  G.  PIEPER,  President  TUNIS  JOHNSON.  Secretary 

CAPITAL 
Capital  paid  up $750,000  00 

Ledger  assets  December  31  of  previous  year $1,330,807  74 

Increase  of  puid-up  capital 244,500  00 

»1,575.307  74 
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INCOME  _       _  jg3g_32g  g. 

Premiums - 62,237  08 

Interest  and  rents "  244.500  00 

Amount  paid  into  surplus  by  shareholders 

$1,145,063  75 
Total  income 

DISBURSEMENTS                         ,330.108  88 

Net  losses  paid 9,810  59 

Loss  adjustment  expenses 231.268  37 

Agents'  compensation,  including  brokerage ._....  1.458  18 

Agents' allowances ""  30.636  95 

Field  supervisory  expenses '_'_ 45,590  82 

Salaries  and  fees WW 3.629  26 

Rents I" II..  265  35 

Furniture  and  fixtures '_' 3.552  86 

Maps,  including  corrections II. I_.  13.966  04 

Inspections  and  surveys IIII..  18.837  25 

Taxes,  licenses  and  fees .- 1,828  82 

Postage,  telegraph  and  telephone,  exchange  and  express IIIHHH  108  11 

Legal  expenses \",'l- 11,744  32 

Advertising  and  subscriptions,  printing  and  stationery IHIIIHII  647  22 

Miscellaneous _    _  56,222  .50 

Paid  stockholders  for  interest  or  dividends..-- -_350  52 

Interest  on  deferred  payments  for  capital  stock 373  94 

Loss  on  sale  or  maturity  of  ledger  assets _ 

S765.399  96 

Total  disbursements ===== 

Sl,954,971  53 
Balance 

LEDGER  ASSETS  $1,674,220  48 

Book  value  of  bonds  and  stocks """         4,918  33 

Cash  in  company's  office ''_  158,203  68 

Deposits  in  banks,  on  interest 'A"\:"^"^ao^  112,562  27 

Agents' balances,  business  subsequent  to  October  1,  ly-/ ^-gg  77 

Agents'  balances,  business  prior  to  October  1.  1927..--- 3Pq  qq 

Funds  deposited  with  Philadelphia  Fire  UnderwTiters  Association 

$1,954,971  53 
Total  ledger  assets 

Non-Ledger  Assets  16,100  33 

Interest W""", 100,209  52 

Market  value  of  bonds  and  stocks  over  book  value 9^-^  5q 

Reinsurance  due  from  other  companies  on  paid  losses _ 

$2,080,755  88 

Gross  assets 4,766  77 

Deduct  assets  not  admitted . 

$2,075,989  11 
Admitted  assets 

LIABILITIES  j^_  293  72 

Net  unpaid  losses  and  claims 2,000  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses IHIIIIIII  620,192  86 

Unearned  premiums 1,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  et,«-' ""^---r-r,"-::"-                      H.  25,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^ 

$725,486  58 

Total  liabilities,  except  capital - - - HHIIIII.  7.50.000  00 

Capital  paid  up --- [H 600.502  53 

Surplus  over  all  liabilities — $•'  075  989  1 1 

Total "' 

RISKS  AND  PREMIUMS  „ 

KiQfi.o  *"^  "^  Fire  risks  Premiums 

$99,780,276  00  $808,330  30 

InforceDecember  31,  1926 167  303,694  00  1.439,117  11 

Written  or  renewed  during  year - '        

$267,083,790  00  $2,247,447  41 

Totals 93,302,407  00  795,356  14 

Expired  and  terminated "  ' 

$173,7S1,.t63  00  $1.4.52.091   27 

In  force  at  end  of  year 47.359.459  00  399.306  07 

Deduct  amount  reinsured ""  '        

$128,422,104  00  $1,052,785  20 

Net  amount  in  force 
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Other  than 

re          T^          L      o,    .„„„  fire  risks  Premiums 

In  force  December  31,  1926 SS,582,988  00  $23,788  60 

Written  or  renewed  during  year 18,937,268  00  58  373  12 

Excess  of  original  premiums  over  reinsurance '       '  4916  31 

Totals           __ $27,520,256  00  S87,078  03 

Expired  and  terminated 6,744,646  00  17,555  25 

In  force  at  end  of  year $20,775,610  00  $69,522  78 

Deduct  amount  reinsured 3,703,512  00  16,821  46 

Net  amount  in  force $17,072,098  00  $52,701  32 

Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less $53,628,432  00  $453,461  74 

More  than  one  and  not  over  five  years 72,768,454  00  599  14''  77 

Over  five  years. '  251218  00  'l80  69 

Totals $126,422,104  00  $1,052,785  20 

BUSINESS  IN  CALIFORNU  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $3,536,212  00  $344,526  00 

Net  premiums  received 31,790  48  4,005  69 

Net  losses  paid 7  QgQ  ly  u  g2 

Net  losses  incurred 7  732  04  17  90 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                    Book  value  Par  value  Market  value 

Government $256,398  44  $250,000  00  $267,000  00 

State,  pro\'ince,  county  and  municipal 280,072  05  277,000  00  289,220  00 

Railroad 232,663  49  235,000  00  237!o70  00 

Public  utilities 381,559  50  386,000  00  395,770  00 

Miscellaneous 187,768  75  190,000  00  187,850  00 

Total  bonds $1,338,462  23  $1,338,000  00  $1,376,910  00 

Stocks — 

Railroad $44,698  75  $30,500  00  $47,765  00 

Public  utilities 59,268  75  29,500  00  79,2.50  00 

Bank  and  trust  companies 111,812  00  26,000  00  130,710  00 

Miscellaneous 119,978  75  44,400  00  139,795  00 

Total  stocks $335,758  25  $130,400  00  $397,520  00 

Total  bonds  and  stocks $1,674,220  48  $1,468,400  00  $1,774,430  00 


HAMILTON  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  May  22,  1852) 

E.  0.  JAMESON,  President  CHARLES  II.  SANGER,  Secretary 

ARTHUR  LENSSEN  Jr.,  Vice  President 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,151,273  97 

Increase  of  paid-up  capital  during  year 799,996  00 

$3,951,269  97 
INCOME 

Premiums $1,015,321   13 

Interest  and  rents 207 ,25 1    14 

Federal  corporation  income  tax  over-aBBesement  recovered 18,845  34 

Borrowed  money 100,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 465  00 

Total  income $1,341,882  61 


FIRE  AND  FIRE  AND   MARINE  217 

DISBURSEMENTS 

Net  losses  paid.. $410,481  60 

Loss  adjustment  expenses 12,585  02 

Agents'  compensation,  including  brokerage 121,651  25 

Agents'  allowances •'^'   ^"^ 

Salaries  and  fees 111,316  96 

Rents 17,074  16 

Furniture  and  fixtures 7,818  28 

Maps,  including  corrections ^^l  70 

Inspections  and  surveys l-,800  73 

Federal  taxes 4..303  78 

Taxes,  licenses  and  fees 16,679  34 

Postage,  telegraph  and  telephone,  exchange  and  express 2,491  47 

Legal  expenses * •^^'^   '" 

Advertising  and  subscriptions,  printing  and  stationery 13,222  67 

Miscellaneous 11   ^" 

Paid  stockholders  for  interest  or  dividends 863,988  40 

Loss  on  sale  or  maturity  of  ledger  assets 17,922  50 

Borrowed  money  repaid 140,000  00 

Interest  on  borrowed  money 24,156  57 

Total  disbursements SI, 781.925  23 

Balance $3,511,227  35 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $3 ,357 ,839  46 

Cash  in  company's  office 198  2o 

Deposits  in  banks,  not  on  interest 192   18 

Deposits  in  banks,  on  interest 136,570  60 

Agents'  balances ,  business  subsequent  to  October  1 ,  1927 3 ,329  58 

Agents'  balances,  business  prior  to  October  1,  1927 13,097  28 

Total  ledger  assets $3,511,227  35 

Non-Ledger  Assets 

Interest S,S24  13 

Market  value  of  bonds  and  stocks  over  book  value 2,102,293  34 

Reinsurance  recoverable  on  paid  losses 14,008  38 

Gross  assets $5,636,353  20 

Deduct  assets  not  admitted 13,097  28 

Admitted  assets $5,623,255  92 

LIABILITIES 

Net  unpaid  losses  and  claims $560,984  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 7,500  00 

Unearned  premiums 693,111  68 

Dividends  declared  and  unpaid  to  stockholders 685  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees.,  etc.,  due 15,000  00 

Estimated  amount  hereafter  payable  for  taxes 30,000  00 

Contingent  commissions  or  other  charges  due 665  92 

Due  and  to  become  due  for  borrowed  money 400,000  00 

Reserve  for  fluctuation  in  securities 500,000  00 

Total  liabilities,  except  capital $2,207,946  95 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 2.415.308  97 

Total $5,623,255  92 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $183,820,616  00  $1,843,441  45 

Written  or  renewed  during  year 238,010,928  00  2,004,690  39 

Totals $421,831,544  00  $3,848,131   84 

Expired  and  terminated 209,201,460  00  1.919,572  OS 


In  force  at  end  of  year $212,630,084  00         $1,928,559  76 

Deduct  amount  reinsured 89,034,347  00  887,600  53 


Net  amount  in  force.. $123,595,737  00        $1,040,959  23 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $28,542,372  00  $223,079  32 

Written  or  renewed  during  year 43,037,169  00  369,657  71 

Totals $71,579,541  00  $592,737  03 

Exiaired  and  terminated 27,993,481  00  273,799  34 

In  force  at  end  of  year $43,586,060  00  $318,937  69 

Deduct  amount  reinsured 11,823,779  00  52,275  89 

Net  amount  in  force $31,762,28100  $266,661  80 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  ■   Premiums 

One  year  or  less $60,421,732  00  $436,196  63 

More  than  one  and  not  over  five  years 62,125,369  00  592,111  92 

Overfiveyears 983,220  00  12,565  89 

Advance  premiums 65,416  00  84  79 

Totals $123,.595,737  00  $1,040,959  23 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $6,189,650  00  $1,655,187  00 

Net  premiums  received . $77,823  12  19,003  38 

Net  losses  paid 17,475  01     

Net  losses  incurred 22,048  88     

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Province  and  municipal $204,050  00            $203,000  00  $208,810  00 

Raiboad 331,2.58  77              555,600  00  491,140  00 

Miscellaneous 10,000  00                 10,000  00  10,000  00 

Totalbonds $545,308  77            $768,600  00  $709,950  00 

Stocks — ■ 

Railroad $648,563  34            $644,000  00  $1,025,940  00 

Bank  and  trust  company 54,875  00                30,000  00  74,700  00 

Miscellaneous 2,109,092  35           1,286,454  00  3,649,542  80 

Totalstocks $2,812,530  69         $1,960,454  00  $4,750,182  80 

Total  bonds  and  stocks $3,357,839  46         $2,729,054  00  $5,460,132  80 


THE  HAMPTON  ROADS  FIRE  AND  MARINE 
INSURANCE  COMPANY 

Norfolk,  Virginia 

(Commenced  business  May  27,  1922) 

HENRY  G.  BARBEE,  President  W.  P.  HILTON 

CAPITAL 

Capital  paid  up $252,970  00 

Ledger  assets  December  31  of  previous  year 

INCOME 

Premiums 

Interest  and  rents 

Commissions  on  purchase  of  bonds 

Surplus  adjustment 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 


Secretary 


$730,761 

00 

$41,119 

73 

26,189 

88 

122 

99 

20 

00 

65 

62 

$67,518  22 

$172,840 

65 

4,.567 

87 

50,219 

00 

306  78 
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Salaries  and  fees S12,248  00 

Taxes,  licenses  and  fees 8,488  80 

Legal  expenses ^ 1 ,672  89 

Real  estate  expenses 634  52 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 119  58 

Loss  on  sale  or  maturity  of  ledger  assets 953  26 

Total  disbursements S252,051  35 

Balance $546,227  87 

LEDGER  ASSETS 

Book  value  of  real  estate $42,255  50 

Mortgage  loans  on  real  estate 61,270  00 

Loans  secured  by  collateral 100,87 1   36 

Book  value  of  bonds  and  stocks 251,819  61 

Cash  in  company's  office 1,273  94 

Deposits  in  banks,  on  interest 6,131  63 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 77,746  83 

Agents'  balances,  business  prior  to  October  1 ,  1927 2,046  87 

Reinsurance  recoverable  on  paid  loss,  expense 2,812  13 

Total  ledger  assets $546,227  87 

Non-Ledger  Assets 

Interest 4,983  18 

Gross  assets 3551,211  05 

Deduct  assets  not  admitted 2,115  23 

Admitted  assets $549,905  82 

LIABILITIES 

Net  unpaid  losses  and  claims S8,493  22 

Estimated  expenses  of  investigation  and  adjustment  of  losses 169  86 

Unearned  premiums 126,328  73 

Estimated  amount  hereafter  payable  for  taxes 2,500  00 

Contingent  commissions  or  other  charges  due 500  00 

Funds  held  under  reinsurance  treaties 10,930  79 

Total  liabilities,  except  capital $148,922  60 

Capital  paid  up 252,970  00 

Surplus  over  all  liabilities 147,203  22 

Total $549,095  82 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $80,855,638  00  $844,185  SO 

Written  or  renewed  during  year 53,442,917  00  514,960  82 

Excess  of  original  premiums  over  reinsurance 4,031  39 

Totals $134,298,555  00  $1,363,178  01 

Expired  and  terminated 92,987,613  00  888,418  71 

In  force  at  end  of  year $41,310,942  00  $474,759  30 

Deduct  amount  reinsured 21,344,02100  237,919  15 

Net  amount  in  force $19,966,921  00  $236,840  15 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $5,468,039  00  $23,205  59 

Written  or  renewed  during  year 2,769,375  00  8,703  20 

Excess  of  original  premiums  over  reinsurance 293  50 

Totals $8,237.414  00  $32.202  29 

Expired  and  terminated 6.843,643  00  26,039  86 

In  force  at  end  of  year $1,393,771  00  $6,162  43 

Deduct  amount  reinsured 683.295  00  3,524  79 

Net  amount  in  force $710,476  00  $2,637  64 
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Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $6,238,590  00  $70,895  55 

More  than  one  and  not  over  five  years 13,219,892  00  163,295  58 

Over  five  years —10,311  00  -93  25 

Advance  premiums 518,750  00  2,742  27 

Totals $19,966,921  00  $236,840  15 

BUSINESS  IN  CALIFORNU  DURING  1927 

Fire  Other  than  fire 

Net  risks  written —$4,640,248  00  —$270,800  00 

Net  premiums  received —9,607  41  —4,083  38 

Net  losses  paid 3,661  79     

Net  losses  incurred 3,457  40     

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Government $179,374  61            $178,000  00  $179,276  25 

Miscellaneous 14,470  00                 14,500  00  14,500  00 


Total  bonds $193,844  61  $192,500  00  $193,776  25 

Stocks — 

Bank  and  trust  company $57,955  00  $6,600  00  $57,955  00 

Miscellaneous 20  00  20  00  20  00 


Total  stocks $57,9,75  00  $6,620  00 


Total  bonds  and  stocks $251,819  61  $199,120  00  $251,75125 


THE  HANOVER  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  April,  1S52) 

CHARLES  W.  HIGLEY,  President  J.  G.  HOLLMAN,  Secretary 

CAPITAL 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $9,248,332  93 

Increase  of  paid-up  capital 500,000  00 


$9,748,332  93 


Premiums $4,957,499  89 

Interest  and  rents 56 1,764  99 

Agents'  balances  previously  charged  off 1,662  74 

Profit  on  sale  or  maturity  of  ledger  assets 292,175  29 

Total  income $5,813,102  91 

DISBURSEMENTS 

Net  losses  paid $2,219,708  11 

Loss  adjustment  expenses 80,157  14 

Field  supervisory  expenses 268,766  47 

Salaries  and  fees 299,213  61 

Rents .._ 40,672  48 

Furniture  and  fixtures 1,964  24 

Maps,  including  corrections.. 23,695  62 

Inspections  and  surveys 1 16,773  36 

Federal  taxes.. 30,127  80 

Taxes,  licenses  and  fees 157,027  79 

Postage,  telegraph  and  telephone,  exchange  and  express 16,604  56 

Legal  expenses __  5,1 31  78 

Advertising  and  subscriptions,  printing  and  stationery 65,674  70 

Agents'  balances  charged  off 2,143  28 

Miscellaneous L 24,838  45 

Real  estate  expenses 84,703  39 

Paid  stockholders  for  interest  or  dividends 175,000  (X) 

Loss  on  sale  or  maturity  of  ledger  assets 22.134   15 

Total  disbursements $4,878,248  90 


Balance $10,683,186  94 
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LEDGER  ASSETS 

Book  value  of  real  estate $907,956  06 

Mortgage  loans  on  real  estate 97,950  00 

Book  value  of  bonds  and  stocks 8,720,201  08 

Cash  in  company's  office 5,863  74 

Deposited  in  banks  on  interest 207,520  63 

Agents'  balances,  business  subsequent  to  October  1,  1927 733,550  01 

Agents'  balances,  business  prior  to  October  1,  1927 .5,435  62 

Bills  receivable,  taken  for  fire  risks 4,709  80 

Total  ledger  assets $10,683,186  94 

Non-Ledger  Assets 

Interest 49,063  03 

Market  value  of  real  estate  over  book  value 71, .343  94 

Market  value  of  bonds  and  stocks  over  book  value 3,135,297  92 

Reinsurance  unpaid  on  paid  losses 87,864  02 

Gross  assets $14 ,026,755  85 

Deduct  assets  not  admitted 5 ,435  62 

Admitted  assets $14,021,320  23 

LIABILITIES 

Net  unpaid  losses  and  claims $691,832  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 60,000  00 

Unearned  premiums 4,966,032  02 

Dividends  declared  and  unpaid  to  stockholders 50,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 12,489  30 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 150,000  00 

Contingent  commissions  or  other  charges  due 60,000  00 

Rents  paid  in  advance 4,968  47 

Total  liabilities,  except  capital $5,995,321  79 

Capital  paid  up 2,000,000  00 

Surplus  over  all  liabilities 6.025.998  44 

Total $14,021,320  23 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $907,658,505  00  $7,779,140  98 

Written  or  renewed  during  year ---       542,188,029  00  6,305.701  41 

Totals $1,449,846,534  00  $14,084,842  39 

Expired  and  terminated 196,952.356  00  3,392.903  89 

In  force  at  end  of  year $1,252,894,178  00  $10,691,938  .50 

Deduct  amount  reinsured 292.362.623  00  2.5SS.475  57 

Net  amount  in  force $960,531,555  00  $8,103,462  93 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $282,683,519  00  $1,411,318  66 

Written  or  renewed  during  year 360,823,654  00  1,706,4.59  84 

Totals,. $643,507,173  00  $3,117,778  50 

Expired  and  terminated --       265,578,360  00  1,436,316  13 

In  force  at  end  of  year $377,928,813  00  $1,681,462  37 

Deduct  amount  reinsured 56,060,667  00  167,722  66 

Net  amount  in  force ---     $321,968,146  00  $1,513.739  71 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covcrp<i  Premiums 

One  year  or  less... $196,068,360  00  $1,740,291  48 

More  than  one  and  not  over  five  years 761,6.'>0,274  00  6,342.627  97 

Over  five  years 2.764.(KV.  (M)  19.519  SO 

Advance  premiums 48,916  00  1.023  68 

Totals $960,531,555  00  $8,103,462  93 


222  REPORT  OF  INSURANCE   COMMISSIONER 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $18,270,174  00  $5,405,770  00 

Net  premiums  received 188,234  54  54,525  17 

Net  losses  paid 85,128  55  32,445  31 

Net  losses  incurred . 135,442  69  38,547  03 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                         Book  value  Par  value  Market  value 

Government $3,119,227  09  $3,000,000  00  $3,150,000  00 

Province  and  municipal 494,053  34  490,000  00  503,200  00 

Railroad 537,348  76  662,000  00  620,280  00 

Public  utilities 141,28125  150,000  00  151,000  00 

Miscellaneous 305,035  00  315,000  00  314,600  00 

Total  bonds $4,596,945  44  $4,617,000  00  $4,739,080  00 

Stocks — 

Railroad $688,398  25  $687,000  00  $927,060  00 

.      Public  utilities 921,017  82  550,000  00  1,455,160  00 

Bank  and  trust  company 1,033,463   18  324,400  00  2,280,502  00 

Miscellaneous 1,480,376  39  507,850  00  2,453,697  00 

Totalstocks $4,123,255  64  $2,069,250  00  $7,116,419  00 

Total  bonds  and  stocks $8,722,20108  $6,686,250  00  $11,855,499  00 


HARDWARE  DEALERS  MUTUAL  FIRE  INSURANCE  COMPANY 
Stevens  Point,  Wisconsin 

(Commenced  business  April  8,  1904) 
O.  P.  SCHLAFER,  President  P.  J.  JACOBS,  Secretary 

CAPITAL 
Ledger  assets  December  31  of  previous  year $2,512,168  66 

INCOME 

Premiums $2,998,295  03 

Interest  and  rents ]  18,709  95 

Profit  on  sale  or  maturity  of  ledger  assets 3,718  75 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 3,751  25 


Total  income $3,124,474  98 

DISBURSEMENTS 

Net  losses  paid $922,179  20 

Loss  adj  ustment  expenses 19 ,539  53 

Agents'  compensation,  including  brokerage 220,179  38 

Agents'  allowances 33,185  38 

Field  supervisory  expens es 10,929  18 

Salaries  and  fees . 122 ,827  90 

Rents..- 16^559  53 

Furniture  and  fixtures 8,425  87 

Inspections  and  surveys 35,694  02 

Taxes,  licenses  and  fees 47,187  44 

Postage,  telegraph  and  telephone,  exchange  and  express 6,113  60 

Legal  expenses 131   16 

Advertising  and  subscriptions,  printing  and  stationery 20,460  OS 

Agents'  balances  charged  off 42  63 

Miscellaneous 1,714  90 

Real  estate  expenses 42,983  82 

Dividends  to  policyholders 1,175,436  52 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 14,946  65 

Total  disbursements $2,698,536  79 

Balance $2,938,106  85 
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LEDGER  ASSETS 

Book  value  of  real  estate $328,433  18 

Book  value  of  bonds 2,057,000  00 

Cash  in  company's  office 50  00 

Deposits  in  banks,  not  on  interest 29,610  42 

Deposits  in  banks,  on  interest 105,198  46 

Agents'  balances,  business  subsequent  to  October  1,  1927 400,678  61 

Agents'  balances,  business  prior  to  October  1,  1927 524  91 

Due  from  reinsuring  companies  on  losses  and  readjustments 16,411  27 

Advance  commissions  to  agents 200  00 

Total  ledger  assets $2,938,106  85 

Non-Ledger  Assets 

Interest 27,591   10 

Market  value  of  bonds  and  stocks  over  book  value 92,210  00 

Gross  assets 33,057,907  95 

Deduct  assets  not  admitted 724  9 1 

Admitted  assets $3,0.57,183  04 

LLABILITIES 

Net  unpaid  losses  and  claims SI. 59, 633  72 

Unearned  premiums  as  computed  above 1,865,366  66 

Interest  due 312  50 

Dividends  declared  and  unpaid  to  policyholders 5,552  18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,344  00 

Estimated  amount  hereafter  payable  for  taxes 51,450  00 

Total  liabilities,  except  capital $2,104,741  70 

Surplus  over  all  liabilities 952,44 1  34 

Total $3,0,57,183  04 

RISKS  AND  PREMICTMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $232,544,751  00  $3,416,464  27 

Written  or  renewed  during  year 256,645,735  00  3,853,463  47 

Totals . $489,190,486  00  $7,269,927  74 

Expired  and  terminated 231,138,793  00  3,521.577  46 

In  force  at  end  of  year $258,051,693  00  $3,748,350  28 

Deduct  amount  reinsured 36,251,580  00  605,.361  97 

Net  amount  in  force $221,800,113  00  $3,142,988  13 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926_-_ $49,128,907  00  $215„533  26 

Written  or  renewed  during  year 66,771,725  00  348,043  35 

Totals $11.5,900,632  00  $563,576  61 

Expired  and  terminated 40,038,921  00  202,424  69 

In  force  at  end  of  year $75,861,711  00  $361,151  92 

Deduct  amount  reinsured 320,996  00  4,454   15 

Net  amount  in  force $75„540,715  00  $356,697  77 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $161,6.50,460  00  $2,478.9.32  .59 

More  than  one  and  not  over  five  years 50,155,106  00  489.678  32 

Advance  premiums 9,994,547  00  174,377  40 

Totals ---     $221,800,113  00  $3,142,988  31 

BUSINESS  IN  CALIFORNU  DtlRING  1927 

Fire  Other  than  fire 

Netrisks  written. _ $8,115,749  00  $1,430,143  00 

Net  premiums  received $73.689  55  7,274  59 

Net  losses  paid 28,989  87  271  64 

Net  losses  incurred 42.248  59  355  81 
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BONDS  OWNED 

Book  value  Par  value  Market  value 

Government $810,000  00  $810,000  OO  $884,450  00 

Province  and  municipal 872,000  00  872,000  00  916,810  00 

Railroad 50,000  00  50,000  00  52,000  00 

Public  utilities 325,000  00  325,000  00  335,950  00 


Totals $2,057,000  00         $2,057,000  00         $2,149,210  00 


HARMONIA  FIRE   INSURANCE  COMPANY 
Buffalo,  New  York 

(Commenced  business  July  17,  1877) 

CHARLES  L.  TYNER,  President  VINCENT  P.  WYATT,  Secretary 

CAPITAL 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,674,222  83 

INCOME 

Premiums $456,875  10 

Interest  and  rent's 82,863  21 

Increase  in  liabilities  on  account  of  reinsurance  treaties 188,868  11 

Profit  on  sale  or  matiirity  of  ledger  assets 7,292  91 

Total  income $735,899  33 

DISBURSEMENTS 

Net  losses  paid $130,858  84 

Loss  adjustment  expenses 2, 967  76 

Agents'  compensation,  including  brokerage 125,678  91 

Field  supervisory  expenses 8,898  61 

Salaries  and  fees 13,253  52 

Rents 1,228  99 

Inspections  and  surveys 815  04 

Federal  taxes 4,438  08 

Taxes,  licenses  and  fees 2,394   12 

Postage,  telegraph  and  telephone,  exchange  and  express 639  77 

Advertising  and  subscriptions ,  printing  and  stationery 1,409  51 

Paid  stockholders  for  interest  or  dividends 51,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,541  2S 

Total  disbursements $345,124  40 

Balance $2,064,997  76 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $94,600  00 

Book  value  of  bonds  and  stocks 1,548,938  66 

Deposits  in  banks  on  interest 307,467  75 

Agents'  balances,  business  subsequent  to  October  1,  1927 113,991  35 

Total  ledger  assets $2,064,997  76 

Non-Ledger  Assets 

Interest 18,243  00 

Market  value  of  bonds  and  stocks  over  book  value 100,881  34 

Gross  assets $2,184,122  10 

LIABILITIES 

Net  unpaid  losses  and  claims $61,119  00 

Unearned  premiums 411 ,722  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 500  00 

Estimated  amount  hereafter  payable  for  taxes 20,000  00 

Funds  held  under  reinsurance  treaties,  unpaid  reinsurance  premiums 333,431   16 

Reserve  for  contingencies 50,000  00 

Total  liabilities  except  capital $876,772  16 

Capital  paid  up $500,000  00 

Surplus  over  all  liabilities 807,349  94 

Total $2,184,122  10 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 SU5,401,286  00 

Written  or  renewed  during  year 127,180,966  00 

Total S242,5S2,2.-,2  00 

Expired  and  terminated 64,823,.344  00 

In  force  at  end  of  year $177,758,908  00 

Deduct  amount  reinsured 81,383,017  00 

Net  amount  in  force $96,375,891  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $13,972,024  00 

Written  or  renewed  during  year 19,856,671  00 

Total $33,828,695  00 

Expired  and  terminated 8,942,383  00 

In  force  at  end  of  year 24,886,312  00 

Deduct  amount  reinsured 9,481,962  00 

Net  amount  in  force $15,404,350  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $32,058,705  00 

More  than  one  and  not  over  five  years 63,551,149  00 

Over  five  years 663,513  00 

Advance  premiums 102,524  00 

Totals $96,375,891  00 

BONDS  AND  STOCKS  OWNED 

Bonds — •                                                                                    Book  value  Par  value 

Government $155,733  90  $165,000  00 

State,  province,  county  and  municipal 142,667  24  140,000  00 

Railroad 421,351  32  429,000  00 

Public  utilities 212,580  00  215,000  00 

Miscellaneous 137,122  50  141,000  00 

Total  bonds -         $1,069,454  96  81,090,000  00 

Stocks — 

Railroad                                     -          $259,462  45  5235,000  00 

Public  utilities 79,82125  30,000  00 

Miscellaneous 140,200  00  116,500  00 

Totalstocks $479,483  70  $381,500  00 

Total  bonds  and  stocks $1,548,938  66  $1,471,500  00 


Premiums 
$958,396  00 
1,176,867  68 

$2,135,263  68 
646,162  68 

$1,489,101  00 
788,119  00 

700,982  00 


Premiums 
S53,.349  00 
85,151  13 

8138,500  13 
34,037  13 

8104,463  00 
.59,966  00 

$44,497  00 

Premiums 

8190,651  00 

502,262  00 

7,454  00 

615  00 

8700,982  00 


Market  value 
8165,000  00 
142,850  00 
430,100  00 
220,600  00 
140,620  00 

$1,099,170  00 

$306,050  00 
91.700  00 
152,900  00 

8550,650  00 

$1,649,820  00 


HARTFORD  FIRE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  August,  ISIO) 

R.  M.  BISSELL,  President  D.  J.  GLAZIER,  Secretary 

CAPITAL 
Capital  paid  up $10,000,000  00 

Ledger  assets  December  31  of  previous  year $74,274,852  03 

INCOME 

Premiums - $47,877,499  87 

Interest  and  rents 2,950,732  32 

Conscience  money lO  00 

Agents'  balances  previously  charged  off - 9.539  94 

Profit  on  sale  or  maturity  of  ledger  assets 193.965  13 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 48,998  05 

Totalincome $ol.0«),805  31 

15—60382     I 
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DISBURSEMENTS 

Net  losses  paid $25,889,766  02 

Loss  adjustment  expenses 1,238,944  56 

Agents'  compensation,  including  brokerage 10,910,015  21 

Agents'  allowances 54,404  98 

Field  supervisory  expenses 2,332,318  08 

Salaries  and  fees 2,945,400  62 

Rents 471,480  81 

Furniture  and  fixtures 77,211  64 

Maps,  including  corrections 98,844  93 

Inspections  and  surveys 1 ,071 ,822  14 

Taxes,  licenses  and  fees 1,813,946  49 

Postage,  telegraph  and  telephone,  exchange  and  express 204,585  58 

Legal  expenses 30,955  74 

Advertising  and  subscriptions,  printing  and  stationery 698,304  91 

Agents'  balances  charged  off 51,015  33 

Pensions  to  employees 36,980  00 

Real  estate  expenses 188,325  60 

Paid  stockholders  for  interest  or  dividends 2,000,000  00 

Decrease  in  liabilities  during  the  year  on  account  of  reinsiirance  treaties 192,218  32 

Loss  on  sale  or  maturity  of  ledger  assets 15,345  25 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 145,065  56 

Total  disbursements $50,466,951  77 

Balance S74,88S,705  57 

LEDGER  ASSETS 

Book  value  of  real  estate 83,286,500  00 

Mortgage  loans  on  real  estate 1,670,050  00 

Loans  secured  by  collateral 8,500  00 

Book  value  of  bonds  and  stocks 58,112,091  21 

Cash  in  company's  office 479  33 

Deposits  in  banks,  not  on  interest 37,964  12 

Deposits  in  banks,  on  interest 4,841,479  79 

Agents'  balances,  business  subsequent  to  October  1,  1927 6,469,479  81 

Agents'  balances,  business  prior  to  October  1,  1927 271,201  32 

Bills  receivable,  taken  for  fire  risks 169,671  26 

Bills  receivable,  taken  for  risks  other  than  fire  risks 21 ,288  73 

Total  ledger  assets £74,888,705  57 

Non-Ledger  Assets 

Interest 564,369  20 

Market  value  of  real  estate  over  book  value 277,585  00 

Market  value  of  bonds  and  stocks  over  book  value 12,727,485  86 

Salvage  due  and  recoverable  under  subrogation ' 35,517  68 

Gross  assets §88,493,663  31 

Deduct  assets  not  admitted 377,287  79 

Admitted  assets $88,116,375  52 

LIABILITIES 

Net  unpaid  losses  and  claims $6,480,778  57 

Estimated  expenses  of  investigation  and  adjustment  of  losses 150,000  00 

Unearned  premiums 42,672,184  37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 100,000  00 

Estimated  amount  hereafter  payable  for  taxes 2,000,000  00 

Contingent  commissions  or  other  charges  due 100,000  00 

Voluntary  contingent  and  investment  reserve 4,000,000  00 

Total  liabilities,  except  capital $55,502,962  88 

Capital  paid  up 10,000,000  00 

Surplus  over  all  liabilities 22,613,412  64 

Total $88,116,375  52 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 $9,310,874,000  00  $89,397,567  37 

Written  or  renewed  during  year 6,458,578,632  00  59,145,179  48 

Excess  of  original  premiums  over  reinsurance ...  431,680  04 

Totals $15,769,452,632  00  $148,974,426  89 

Expired  and  terminated 6,798,307,607  00  65,100,352  82 

In  force  at  end  of  year $8,971,145,025  00  883,874,074  07 

Deduct  amount  reinsured 1,500,050,795  00  11,671,631  61 

Net  amount  in  force $7,471,094,230  00  $72,202,442  46 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $2,964,598,418  00  $13,690,112  71 

Written  or  renewed  during  year 7,04,3,124,177  00  16,617,450  17 

Excess  of  original  premiums  over  reinsurance 214,803  94 

Totals        - $10,007,722,595  00  $.30,522,366  82 

Expired  and  terminated 6,884,361,075  00  16,136,870  03 

In  force  at  end  of  year $3,123,361,520  00  $14,385,496  79 

Deduct  amount  reinsured 445,895,739  00  1,765,088  08 

Net  amount  in  force $2,677,465,781  00  $12,620,408  71 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $2,177,145,459  00  $20,713,186  92 

More  than  one  and  not  over  five  years 5,293,874,308  00  51,483,068  18 

Advance  premiums ■ 74,463  00  6,187  36 

Totals $7,471,094,230  00  $72,202,442  46 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $4,958,567  00  $199,175  00 

Net  premiums  received 47,169  01  7,002  57 

Net  losses  paid 17,475   12  3,062  54 

Net  losses  incurred 22,800  52  3,451  91 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Government $6,599,313  00         $6,656,250  00  $7,076,619  50 

Province  and  municipal 8,556,310  00           8,454,013  31  8,776,775  57 

Railroad 12,394,334  00         12,503,000  00  12,477,271  00 

Public  utilities 9,749,273  00         10,029,000  00  10,279,710  00 

Miscellaneous 1,875,406  00           1,915,820  00  1,836,848  00 

Totals •-       $39,174,636  00      $39,558,083  31  $40,447,224  07 

Stocks — ■ 

Railroad $895,181  31            $744,900  00  $1,064,685  00 

Public  utilities 1,787,315  62           1,165,700  00  2,184,515  00 

Bank  and  trust  company 5,070,447  44           1,360,700  00  11,014,74100 

MisceUaneous 11,184,510  84           4,976,660  00  16,128,412  00 

Total  stocks $18,937,455  21         $8,247,960  00  $30,392,353  00 

Total  bonds  and  stocks- $58,112,09121       $47,806,043  31  $70,839,577  07 


HOME  FIRE  AND  MARINE  INSURANCE  COMPANY  OF 
CALIFORNIA 


San  Francisco,  California 

(Commenced  business  1864) 

J.  B.  LEVISON,  President  H.  P.  BLANCHARD,  Secretary 

CAPITAL 

Capital  paid  up. $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,196,275  70 

INCOME 

Premiums $2,694,734  07 

Interest  and  rents 250,650  29 

Agents'  balances  previously  charged  off 39  26 

Profit  on  sale  or  maturity  of  ledger  assets 21,152  09 

Total  income $2,966,575  71 

DISBURSEMENTS 

Net  losses  paid $1,073,268  SI 

Loss  adjustment  expenses 37,910  47 

Agents'  compensation,  including  brokerage 562,937  95 

Agents'  allowances 5,582  65 
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Field  supervisory  expenses $131,639  34 

Salaries  and  fees 230,497  57 

Rents 31,270  95 

Maps,  including  corrections 632  24 

Inspections  and  surveys 76, 116  56 

Federal  taxes 17,061  32 

Taxes,  licenses  and  fees 100,961  70 

Postage,  telegraph  and  telephone,  exchange  and  express 12,022  70 

Legal  expenses 1,226  81 

Advertising  and  subscriptions,  printing  and  stationery 32,142  97 

Agents'  balances  charged  off 7,342  61 

Charity  and  donations 231  24 

Investment  expenses 231  27 

Real  estate  expenses 10  64 

Paid  stockholders  for  interest  or  dividends 160,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 213  IS 

Total  disbursements $2,481,300  98 

Balance $5,681,550  43 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $311,975  00 

Book  value  of  bonds  and  stocks 4,292,568  21 

Cash  in  company's  office 100  00 

Deposits  in  banks,  not  on  interest 500  00 

Deposits  in  banks,  on  interest 478,102  99 

Agents'  balances,  business  subsequent  to  October  1,  1927 565,227  58 

Agents'  balances,  business  prior  to  October  1,  1927 12,145  99 

Reinsurance  recoverable  on  paid  losses 20,930  66 

Total  ledger  assets 85,681,550  43 

Non-Ledger  Assets 

Interest 64,163  67 

Market  value  of  bonds  and  stocks  over  book  value 321,029  67 

Gross  assets - 1 $6,066,743  77 

Deduct  assets  not  admitted 12,145  99 

Admitted  assets $6,054,597  78 

LIABILITIES 

Net  unpaid  losses  and  claims $279,983  28 

Estimated  expenses  of  investigation  and  adjustment  of  losses 6,999  58 

Unearned  premiums 2,620,840  87 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  taxes 1 10,063  08 

Contingent  commissions  or  other  charges  due 26,000  00 

Total  liabilities,  except  capital $3,048,886  81 

Capital  paid  up $1,000,000  00 

Surplus  over  all  liabilities ---  2,005,710  97 

Total $6,054,597  78 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $742,093,650  00  $6,406,076  45 

Written  or  renewed  during  year 615,498,640  00  5,214,186  09 

Totals $1,357,592,290  00  $11,620,262  54 

Expired  and  terminated ---       513,606,880  00  4,496,343  27 

In  force  at  end  of  year $843,985,410  00  $7,123,919  27 

Deduct  amount  reinsured 285,348,686  00  2,612,403  26 

Net  amount  in  force $558,636,724  00  $4,511,516  01 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $159,741,004  00  $1,191,083  16 

Written  or  renewed  during  year 216,687,275  00  1,610,606  55 

Totals                                          $376,428,279  00  $2,801,689  71 

Ilxpired  and  terminated 181,773,450  00  1,496,114  96 

In  force  at  end  of  year $194,654,829  00  $1,305,574  75 

Deduct  amount  reinsured 107,564,691  00  1,024,891  25 

Net  amount  in  force - $87,090,138  00  $280,683  50 
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Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less ^151,378,079  00 

More  than  one  and  not  over  five  years 407,12o,137  00 

Over  five  years 133,508  00 

Totals $558,636,724  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written ®^^'f -'fjs  no 

Net  premiums  received 34.t,168  OJ 

Net  losses  paid-.     iHull'^ 

Net  losses  incurred io_,c±o  u~ 

BONDS  AND  STOCKS  OWNED 

gpjj(jg Book  value  Par  value 

Government 8640,955  00  $647,250  00 

Province  and  municipal 390,140  06  373,186  88 

Railroad 249,318  25  294,300  00 

Public  utilities 1,889,068  75  1,989,000  00 

Miscellaneous 483,282  25  488,000  00 

Total  bonds $3,652,764  31         $3,791,736  8S 

^Railroad  --  $171,586  25  $150,000  00 

Public  utiiities:::::: 231,330  00      150,000  00 

Miscellaneous 236,887  65  52,190  00 

Totalstocks $639,803  90  $352,190  00 

Total  bonds  and  stocks $4,292,568  21         $4,143,926  88 


Premiums 
$1,217,807  44 
3,292,088  24 
1,620  33 

$4,511,516  01 


Other  than  fire 

$21,579,289  00 

131,782  89 

71,429  64 

76,490  98 


Market  value 

8684,685  00 

388,246  88 

292,164  00 

2,047,850  00 

488,220  00 

$3,901,165  88 

8196,400  00 
249,000  00 
267,032  00 

3712,432  00 

84,613,597  88 


HOME  FIRE  INSURANCE  COMPANY 
Little  Rock,  Arkansas 

(Commenced  business,  1905) 


A.  B.  BANKS,  President 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 
Increase  of  paid-up  capital 


CAPITAL 

8750,000  00 


C.  D.  KEXESSON,  Secretary 


81,810,311  70 
250,000  00 


82,060,311  70 


INCOME 
Premiums 

Interest  and  rents 

Cash  surrender  value  received  on  life  insurance  on  lives  of  executiveB. 

Increase  in  liabilities  account  of  reinsurance  treaties 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 


Total  income. 


DISBURSEMENTS 


Netlossespaid 

Loss  adjustment  expenses.. 

Agents'  allowances 

Field  supervisory  expenses. 

Salaries  and  fees 

Rents 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express- 
Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery... 
Agents'  balances  charged  off 


81,9.53,076  86 

99,927  12 

6..500  00 

223  02 

177.727  51 

2,865  00 

$2,240,319  51 


$909, 

4S0, 
53, 
81, 

8, 
23, 

1, 


203 
485 
,218 
512 
,679 
,274 
,223 
,009 
1.173 
:1.102 
■i..">SO 
979 
J  ,394 
434 
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MisceUaneous $40,094  80 

Underwriting  profit  returned  under  reinsurance  contract 106  513  88 

Paid  stockholders  for  interest  or  dividends 300000  00 

Dividends  paid  policyholders 3296  46 

Loss  on  sale  or  maturity  of  ledger  assets 400  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,650  00 

Total  disbursements $2  118  226  15 

Balance $2,182,405  06 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks gj  683  289  97 

Cash  in  company's  office 2  508  67 

Deposits  in  banks,  not  on  interest 159118  54 

Deposits  in  banks,  on  interest 83  321  21 

Agents'  balances,  business  subsequent  to  October  1,  1927 251^076  05 

Bills  receivable,  taken  for  fire  risks 3090  62 

Total  ledger  assets $2,182,405  06 

Non-Ledger  Assets 

Interest 1,062  16 

Market  value  of  bonds  and  stocks  over  book  value 424763  74 

Reinsurance  not  collected,  but  due  on  paid  losses 4,699  82 

Grossassets 82,612,930  78 

Deduct  assets  not  admitted 400  00 

Admitted  assets $2,612,530  78 

LIABILITIES 

Net  unpaid  losses  and  claims $133,425  15 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,335  63 

Unearned  premiums X  295  262  13 

Estimated  amount  hereafter  payable  for  taxes 20,000  00 

Funds  held  under  reinsurance  treaties 5,035  45 

Total  liabilities,  except  capital." $1,457,058  36 

Capital  paid  up 750^000  GO 

Surplus  over  all  liabilities 405,474  42 

Total _ $2,612,530  78 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $101,683,627  00  $1,720,604  06 

Written  or  renewed  during  year 133,081,266  00  2,148,708  61 

Excess  of  original  premiums  over  reinsurance 4,476  33 

Totals $234,764,893  00  $3,873,789  00 

Expired  and  terminated 104,862,152  00  1,762,622  73 

In  force  at  end  of  year $129,902,741  00  $2,111,166  27 

Deduct  amount  reinsured 20,666,662  00  326,499  89 

Net  amount  in  force $109,236,079  00  $1,784,666  38 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $58,170,583  00  $521,174  22 

Written  or  renewed  during  year 77,767,078  00  789,635  93 

Excess  of  original  premiums  over  reinsurance 493  56 

Totals $135,937,661  00  $1,311,303  71 

Expired  and  terminated 61,476,586  00  610,163  34 

In  force  at  end  of  year $74,461,075  00  $701,140  37 

Deduct  amount  reinsured 1,903,667  00  15,283  77 

Net  amount  in  force $72,557,408  00  $685,856  60 
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Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less                                            $65,129,142  00  31,045,991  5o 

More  than  one  and  no"t  over  five  years 44,09.3,fi37  00  738,197  44 

Overfiveyears 13.300  0"  ^^7  39 

Totals     $109,236,079  00  $1,784,666  38 

BUSINESS  IN  CALIFORNIA  IN  1927 

Fire  Other  than  fire 

Net  risks  .Titten ^'^■2°*'™^  °°  ^'^'w'??^  ?« 

Net  premiums  received 132,467  96  306,112  58 

Net  losses  paid l-''"8  43  129,683  76 

Net  losses  incurred 21,613  10  14o,321  47 


HOME  INSURANCE  COMPANY  OF  HAWAII,  LIMITED 
Honolulu,  T.  H. 

(Commenced  business  August  10,  1911) 

J.  A.  McCANDLESS,  President  E.  A.  BERNDT,  Secretary 

CAPITAL 

Capital  paid  up S200,000  00 

Ledger  assets  December  31  of  previous  year 5-io_,v)o(    1 1 

INCOME 

T>  $99,480  90 

Premmms or  194  76 

Interest  and  rents '  ,0   -q 

Exchange ^°  ^; 

Agents'  balances  previously  charged  off '■^  ^. 

Profit  on  sale  or  maturity  of  ledger  assets -.Hi  ■io 

Total  income S127,899  87 

DISBURSEMENTS 

Net  losses  paid §28.120  74 

Loss  adjustment  expenses ".^ 

Agents'  compensation,  including  brokerage .>  iqI  9« 

Field  supervisory  expenses ot'noo  a- 

Salaries  and  fees o~ls  02 

Rents -■'       - 

Furniture  and  fixtures ^'X'"  "g 

Maps ,  including  corrections '    ~  ^ 

Inspections  and  surveys 'J, 

Federal  taxes '      '      „ 

Taxes,  licenses  and  fees J'*^"  ^° 

Postage,  telegraph  and  telephone,  exchange  and  express 1-1'_^J  "^ 

T        1  olo  14 

Legal  expenses .. 

Advertising  and  subscriptions,  printing  and  stationery 11^  7^ 

Agents'  balances  charged  off 

Miscellaneous ic'nna  nn 

Paid  stockholders  for  interest  or  dividends i!>,wii  inJ 

Loss  on  sale  or  maturity  of  ledger  assets '  '^ 

Total  disbursements $119.273  26 

Balance. - »470,6S4  32 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate -- - *'"5?"!^  ^ 

Loans  secured  by  collateral ,-q,«c  r- 

Book  value  of  bonds  and  stocks - -'30S  5'> 

Cash  in  company's  office -o-n  "fi 

Deposits  in  banks,  not  on  interest o-  oi- '  r^ 

Deposits  in  banks,  on  interest os  -o-    -I 

Agents' balances,  business  subsequent  to  October  1,  1927... I'n--  os 

Agents'  balances,  business  prior  to  October  1,  1927 l-^^'   ^ 

Bills  receivable,  taken  for  risks  other  than  fire  risks .  ^^  '^ 

Leasehold •-  .1^1    -^ 

Furniture  and  fixtures '  '  ' 

Total  ledger  assets $470,684  32 
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Non-Ledger  Assets 

Interest eg  g^g  ^^ 

Market  value  of  bonds  and  stocks  over  book  value '_'_'_  2l'785  83 

Equity,  manager  life  insurance "_]"I"I  '    720  00 

Gross  assets        ._..         $496,569  70 

JJeduct  assets  not  admitted 6  964  68 

Admitted  assets 8489,605  02 

LUBILITIES 

Net  unpaid  losses  and  claims j2  121  87 

Unearned  premiums 72958  14 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 'l82  11 

Estimated  amount  hereafter  payable  for  taxes 3  494  99 

Total  liabilities,  except  capital $78  757  11 

Capital  paid  up    ii^ii".iii;r.'r."'":i::"  200100000 

burplus  over  all  liabilities 210  847  91 

Total $489,605  02 

RISKS  AND  PREMIUMS 

T     .          _          ,         ^                                                                                                  Fire  risks  Premiums 

In  force  December  31,  1926 $15,889,759  00  $246,680  85 

Written  or  renewed  during  year 13,059,238  00  173,028  75 

Totals    $2.8,948,997  00  $419,709  60 

Jixpired  and  terminated 11,675,497  00  174,278  76 

In  force  at  end  of  year $17,273,500  00  $245,430  84 

Deduct  amount  reinsured 8,000,692  00  129,004  02 

Net  amount  in  force $9,272,808  00  $116,426  82 

Other  than 

T    ,         T^         ,       „,                                                                                             fire  risks  Premiums 

In  force  December  31,  1926 $1,473,235  00  $41,338  39 

Written  or  renewed  during  year 1,134,488  00  54,284  56 

Totals     $2,607,723  00  $95,622  95 

Expired  and  terminated 1,149,700  00  46,891  63 

In  force  at  end  of  year $1,458,023  00  $48,731  32 

Deduct  amount  reinsured 984,405  00  26  119  47 

Net  amount  in  force $473,618  00  $22,611  85 

Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less $2,207,940  00  $33,255  35 

More  than  one  and  not  over  five  years 7,064,868  00  83,171  47 

Totals $9,272,808  GO  $116,426  82 

BUSINESS  IN  CALIFORNIA.  DURING  1927 
..  .  Fire  Other  than  fire 

Wet  risks  written $1,414,208  00  $120,072  00 

Net  premiums  received 14,333  99  j^igg  33 

Net   osses  paid 2,393  10  80  00 

Net  losses  incurred 3,344  35  80  00 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                   Book  value              Par  value  Market  value 

Government $7,000  00               $7,000  00  $7,130  00 

Province  and  municipal 21,325  00                22,000  00  23,278  00 

Railroad: 29,570  01                37,500  00  37,607  50 

Pubhc  utilities 42,42125                44,500  00  46,225  00 

Miscellaneous 35,312  50                35,000  00  35,925  00 

Total  bonds $135,628  76            $146,000  00  $150,165  50 

Stocks — 

Public  utilities $14,032  41               $13, .560  00  $14,939  00 

Miscellaneous 9,727  50                 6,150  00  16,070  00 

Totalstocks $23,759  91               $19,710  00  $31,009  00 

Total  bonds  and  stocks $159,388  67           $165,710  00  $181,174  50 
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THE  HOME  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  April  13,  1853) 

CHARLES  L.  TYNER,  President  VINCENT  P.  WYATT,  Secretary 

CAPITAL 

Capital  paid  up $18,000,000  00 

Ledger  assets  December  31  of  previous  year $83,938,028  55 

INCOME 

Premiums $45,190,238  15 

Interest  and  rents 3,838,407  61 

Unlisted  securities 6,819  38 

Profit  and  loss  items 937  00 

Increase  in  liabilities  on  account  of  reinsurance  treaties 56,289  83 

Agents'  balances  previously  charged  of? 3,211  08 

Profit  on  sale  or  maturity  of  ledger  assets 1,664,631  50 

Total  income 850,760,534  55 

DISBURSEMENTS 

Net  losses  paid $24,330,799  28 

Loss  adjustment  expenses 1,163,396  81 

Agents'  compensation,  including  brokerage 11,431,055  63 

Agents'  allowances 96,026  87 

Field  supervisory  expenses 1,449,993  35 

Salaries  and  fees 2,027,012  57 

Rents 519,429  41 

Furniture  and  fixtures 47,409  07 

Maps ,  including  corrections 48,340  05 

Inspsctions  and  surveys ^09 .469  87 

Federal  taxes 268,840  73 

Taxes,  licenses  and  fees 1,287,425  43 

Postage,  telegraph  and  telephone,  exchange  and  express ■       65,989  35 

Legal  expenses 30,788  95 

Advertising  and  subscriptions,  printing  and  stationery 399,321  93 

Agents'  balances  charged  off 28,806  09 

Miscellaneous 5,000  00 

Paid  stockholders  for  interest  or  dividends 4,320,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 44,158  41 

Total  disbursements... $48.473,263  80 

Balance $86,225,299  30 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks S69.478.521  98 

Deposits  in  banks,  on  interest 8, .508,665  44 

Agents'  balances,  business  subsequent  to  October  1,  1927 7,552,146  36 

Agents'  balances,  business  prior  to  October  1,  1927 665,653  94 

Bills  receivable,  taken  for  fire  risks 20,311  58 

Total  ledger  assets $86,225,299  30 

Non-Ledger  Assets 

Interest 688,421  00 

Market  value  of  bonds  and  stocks  over  book  value 9,305,998  02 

Balance  due  from  American  Foreign  Insurance  Association 100,789  79 

Recoverable  for  reinsurance  on  paid  losses 470,790  00 

Gross  assets $96,791,298  11 

Deduct  assets  not  admitted 685,965  52 

Admitted  assets $96,105,332  59 

LIABILITIES 

Net  unpaid  losses  and  claims $7,240,704  00 

Unearned  premiums 38,758,377  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 200.000  00 

Estimated  amount  hereafter  payable  for  taxes 1,750,000  00 
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Unpaid  reinsurance  premiums $1,246,261  57 

Reserve  for  contingencies 5,000,000  00 

Total  liabilities  except  capital S54, 195,342  57 

Capital  paid  up 18,000,000  00 

Surplus  over  all  liabilities 23,909,990  02 

Total $96,105,332  59 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $8,435,519,956  00  $77,106,705  00 

Written  or  renewed  during  year 6,906,058,274  00  54,422,512  13 

Excess  of  original  premiums  over  reinsurance 783,121  00 

Totals $15,341,578,230  00  $132,312,338  13 

Expired  and  terminated 6,502,672,563  00  52,579,854  13 

In  force  at  end  of  year $8,838,905,667  00  $79,732,484  00 

Deduct  amount  reinsured 1,918,135,639  00  15,176,786  00 

Net  amount  in  force $6,920,770,028  00  $64,555,698  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $2,099,501,628  00  $14,115,491  00 

Written  or  renewed  during  year 7,890,550,640  00  18,842,286  47 

Excess  of  original  premiums  over  reinsurance 43,909  00 

Totals $9,990,052,268  00  $33,001,686  47 

Expired  and  terminated 7,639,164,521  00  18,396,416  47 

In  force  at  end  of  year $2,350,887,747  00  $14,605,270  00 

Deduct  amount  reinsured 383,879,001  00  2,452,773  00 

Net  amount  in  force $1,967,008,746  00  $12,152,497  00 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $1,993,028,879  00  $18,541,228  00 

More  than  one  and  not  over  five  years 4,885,310,537  00  45,638,974  00 

Overfiveyears 42,124,344  00  373,050  00 

Advance  premiums 306,268  00  2,446  00 

Totals $6,920,770,028  00  $64,555,698  00 

BUSINESS  IN  CALIFORNIA.  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $91,943,278  00  $420,562,605  00 

Net  premiums  received 998,111  71  447,969   13 

Net  losses  paid 422,065  89  313,006  72 

Net  losses  incurred 451,461  89  360,309  72 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Government $6,101,319  20        $6,335,000  00  36,603,000  00 

State,province,  county  and  municipal -.         20,057,44190         19,986,400  00  20,334,680  00 

Railroad.... 14,512,759  64         16,421,000  00  15,931,990  00 

Public  utilities 4,053,016  75          4,211,000  00  4,270,190  00 

Miscellaneous 4,115,185  75          4,260,000  00  4,334,160  00 

Total  bonds $48,839,723  24       $51,213,400  00  $51,474,020  00 

Stocks — 

Railroad $7,885,624  20         $9,034,000  00  $12,352,950  00 

Public  utilities 3,319,957  75           1,417,.500  00  3,728,400  00 

Bank  and  trust  companies 290,45167              186,700  00  966,250  00 

Miscellaneous 9,142,675  12          8,447,700  00  10,262,900  00 

Total  stocks $20,638,798  74      $19,085,900  00  $27,310,500  00 

Total  bonds  and  stocks $69,478.52198      $70,299,300  00  $78,784.520  00 
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HOMELAND  INSURANCE  COMPANY  OF  AMERICA 
New  York,  N.  Y. 

(Commenced  biisiness  June  10,  1927) 

CECIL  F.  SHALLCROSS,  President  ROBERT  NEWBOULT,  Secretary 

CAPITAL 

Capital  paid  up S600,000  00 

INCOME 

Premiums S183,281  72 

Interest  and  rents M,631  57 

Surplus  paid  in 400.000  00 

Total  income $597,013  29 

DISBURSEMENTS 

Net  losses  paid $4,954  42 

Loss  adjustment  expenses 129  63 

Field  supervisory  expenses 574  90 

Salaries  and  fees 10,659  78 

Rents 1.686  44 

Furniture  and  fixtures 220  08 

Maps,  including  corrections 292  47 

Inspections  and  survey 1,824  41 

Taxes,  licenses  and  fees 7,237  90 

Postage,  telegraph  and  telephone,  exchange  and  express _  392  26 

Legal  expenses 5,093  06 

Advertising  and  subscriptions,  printing  and  stationery 30,313  48 

Agents'  balances  charged  off 56  44 

Miscellaneous ^1  ""^ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,011  72 

Total  disbursements S126,741  30 

Balance 31,071,171  99 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $945,046  25 

Deposits  in  banks,  on  interest 53, 111  64 

Agents' balances,  business  subsequent  to  October  1,  1927 72,831  70 

Bills  receivable,  taken  for  fire  risks 182  40 

Total  ledger  assets $1,071,171  99 

Non-Ledger  Assets 

Interest 9.164  56 

Market  value  of  bonds  and  stocks  over  book  value 7,963  75 

Gross  assets - $1,088,300  30 

Deduct  assets  not  admitted 182  40 

Admitted  assets $1,088,117  90 

LIABILITIES 

Net  unpaid  losses  and  claims $5,596  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 200  78 

Unearned  premiums 160,475  53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

•  Estimated  amount  hereafter  payable  for  taxes 5,498  00 

Contingent  commissions  or  other  charges  due  or  accrued 610  00 

Total  liabilities,  except  capital $173,380  31 

Capital  paid  up.. -. 600,000  00 

Surplus  over  all  liabilities 314.737  59 

Total $1,088,117  90 

RISKS  AND  PREMIUMS 

Fire  ristes  Premiums 

Written  or  renewed  during  year. $34,593,708  00  $319,100  64 

Expired  and  terminated 4.351,834  00  •»3.199  97 

In  force  at  end  of  year $30,241,874  00  $275,900  67 

Deduct  amount  reinsured 11,644.449  00  11.^.777  79 

Net  amount  in  force $18,597,425  00  $160,122  88 
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Other  than 

fire  risks  Premiums 

Written  or  renewed  during  year $4,133,657  00  $22,SS7  90 

Expired  and  terminated 184,485  00  1,437  56 

In  force  at  end  of  year $3,949,172  00  $21,450  34 

Deduct  amount  reinsured 586,437  00  1,399  25 

Net  amount  in  force $3,362,735  00  $20,051  09 

Recapitulation  of  fire  risks  and  premiums — ■                                             Amount  covered  Premiums 

One  year  or  less $7,384,937  00  $68,728  50 

More  than  one  and  not  over  five  years 11,106,488  00  89,699  22 

Overfiveyears 106,000  00  1,695  16 

Totals $18,597,425  00  $160,122  88 

BUSINESS  IN  CALIFORNIA  DURING  1927  Fire 

Net  risks  written $9,090  00 

Net  premiums  received 137  87 

BONDS  OWNED 

Book  value              Par  value  Market  value 

Government $518,000  00            $500,000  00  $520,000  00 

Province  and  municipal 126,730  00               122,000  00  127,180  00 

Railroad 300,316  25              296,000  00  305,830  00 

Total  bonds $945,046  25           $918,000  00  $953,010  00 


THE  HOMESTEAD  FIRE  INSURANCE  COMPANY 
Baltimore,  Maryland 

(Commenced  business  October  13,  1922) 

RICHARD  WILLIAMS,  President  VINCENT  P.  WYATT,  Secretary 

CAPITAL 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $520,875  55 

INCOME 

Premiums $214,586  87 

Interest  and  rents 20,774  79 

Increase  in  liabilities,  on  accouiit  of  reinsurance  treaties 95,022  06 

Total  income $330,383  72 

DISBXTRSEMENTS 

Net  losses  paid $39,762  87 

Loss  adjustment  expenses 684  23 

Agents'  compensation,  including  brokerage 50,391  04 

Agents'  allowances 115  85 

Field  supervisory  expenses 1  ,'798  22 

Salaries  and  fees 8,062  08 

Rents 803  20 

Furniture  and  fixtures 29  53 

Inspections  and  surveys 427  30 

Federal  taxes 301  68 

Taxes,  licenses  and  fees 5,272  05 

Postage,  telegraph  and  telephone,  exchange  and  express 564  44 

Legal  expenses 233  75 

Advertising  and  subscriptions,  printing  and  stationery 1,567  55 

Paid  stockholders  for  interest  or  dividends 15,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 923  88 

Total  disbursements $125,937  67 

Balance $725,321  60 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate. 81,100  00 

Book  value  of  bonds  and  stocks 548,077  42 

Cash  in  company's  office J^  00 

Deposits  in  banks,  on  interest 122,570  70 

Agents' balances,  business  subsequent  to  October  1,  1927 51,544  97 

Agents'  balances,  business  prior  to  October  1,  1927 8^2  18 

Reinsurance  due  from  other  companies 821  33 

Deposit  Association  of  Fire  UnderwTiters  of  Baltimore  City 250  00 

Total  ledger  assets -- §725,321  60 

Non-Ledger  Assets 

Interest 4.572  00 

Market  value  of  bonds  and  stocks  over  book  value 7,652  04 

Gross  assets S737,54o  64 

Deduct  assets  not  admitted 882  18 

Admitted  assets 8736,663  46 

LIABILITIES 

Net  unpaid  losses  and  claims 529,165  67 

Unearned  premiums 1d3,92o  00 

Estimated  amount  hereafter  payable  for  taxes 5,000  00 

Unpaid  reinsurance  premiums 139 ,20-  10 

Total  liabilities,  except  capital S337,292  77 

Capital  paid  up 250,000  00 

Surplus  over  all  liabilities 149,3*0  09 

Total S736,663  46 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $51,679,068  00  $332,940  00 

Written  or  renewed  during  year 64,982,218  00  579,979  87 

Totals                                                                                      $116,661,286  00  $912,919  87 

Expired  and  terminated... 29,718,099  00  2,99,565  87 

In  force  at  end  of  year $86,943,187  00  $613,354  00 

Deduct  amount  reinsured 48,699,498  00  361,211  00 

Net  amount  in  force $38,243,689  00  $252,143  00 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $4,072,262  00  $27,348  41 

Written  or  renewed  during  year 9,874,646  00  83,346  41 

Totals $13,946,908  00  $110,694  82 

Expired  and  terminated 3,753.264  00  33,963  82 

In  force  at  end  of  year $10,193,644  00  ?^6.731  00 

Deduct  amount  reinsured 5.624,991  00  63,773  00 

Net  amount  in  force $4,568,653  00  $12,958  00 

Recapitulation  of  fire  rislis  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less $15,759,537  00  $87,954  00 

More  than  one  and  not  over  five  years 21,931,585  00  157,942  00 

Over  five  years... 487,084  00  5,834  00 

Advance  premiums 65,483  00  413  00 

Totals - $38,243,689  00  $252,143  00 

BUSINESS  IN  CALIFORNIA  DURING   1927 

Fire  Other  than  fire 

Not  risks  written $1,097,075  00  S^'^j""  "9 

Net  premiums  received 10,136  00  200  00 

Net  losses  paid _      '^     

Net  losses  incurred 37  4h    
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BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                   Book  value              Par  value  Market  value 

Government $203,662  59            S200,000  00  S204,193  46 

State, pro.-  nee,  countv  and  municipal 108,300  83               108,600  00  110,636  00 

Miscellaneous 152,150  00              152,150  00  152,150  00 


Total  bonds §464,113  42           $460,750  00  S466,979  46 

Stocks — 

Public  utilities $28,710  00  830,600  00 

Bank  and  trust  companies 31,850  00               $10,000  00  33,000  00 

Miscellaneous 23,404  00  23,600  00 


Totalstocks $83,964  00  $10,000  00  $87,200  00 


Total  bonds  and  stocks $548,077  42  $470,750  00 


HUDSON  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  December,  1918) 

J.  M.  WENNSTROM,  President  H.  N.  MORGAN,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $3,283,572  63 

INCOME 

Premiums 32,601,674  09 

Interest  and  rents 164,628  99 

Profit,  foreign  exchange 1,800  84 

Reinsurance  received  on  unpaid  losses,  marine 2,886  11 

Profit  on  sale  or  maturity  of  ledger  assets 61,94^  70 

Total  income $2,832,931  73 

DISBURSEMENTS 

Net  losses  paid $1,282,528  50 

Loss  adjustment  expenses 45,653  58 

Agents'  compensation,  including  brokerage 748,613  55 

Agents'  allowances 18,.366  13 

Field  supervisory  expenses 76,383  33 

Salaries  and  fees 98,607  15 

Rents-. 11,375  84 

Furniture  and  fixtures 2,613  65 

Maps,  including  corrections 5,073  67 

Inspections  and  surveys 44 ,067  36 

Taxes,  licenses  and  fees 75,558  56 

Postag.;,  telegraph  and  telephone,  exchange  and  express 5,562  45 

lypgal  expenses 3,171  06 

Ad  vcrtising  and  subscriptions ,  printing  and  stationery 22 ,082  74 

Audit l.SOO  00 

Statistical  services. -  1 .244  62 

Loss  on  sale  or  maturity  of  ledger  assets 154  00 

Total  disbursements $2,442,556  19 

Balance $3,673,948  17 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $106,500  00 

Book  value  of  bonds  and  stocks 2,513,402  6S 

Cash  in  company's  oflTice 100  00 

Depiisits  in  banks,  on  Interest 449,912  S7 

Agents'  balances,  business  subsequent  to  October  1,  1927 51">,630  fil 

Agents' balances,  business  prior  to  October  1,  1927 12,540  S2 

Deposit  Philadeljihift  liiderwriters'  Association -  200  00 

Losses  recoverable  on  paid  losses 15,631   19 


Totalledger  osaets $3,673,948  17 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


S29.902  67 
414,806   12 


Gross  assets 

Deduct  assets  not  admitted. 


S4,118,65r.  96 
12,540  82 


Admitted  assets. 


S4, 106, 116   14 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due 

Kansas  impounded  premiums 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS  Fire  risks 

In  force  December  31,  1926 $490,335,070  00 

Written  or  renewed  during  year 440,141,539  00 

Totals S930,47G,609  00 

Expired  and  terminated 346,740,697  00 

In  force  at  end  of  year $583,735,912  00 

Deduct  amount  reinsured 183,281,569  00 


$2,603,347  93 

500,000  00 

1.002,768  21 

$4,106,116  14 

Premiums 

$4,628,920  61 

4,202,926  68 

$S,S31,847  29 
3,404,942  47 

$5,426,904  82 
1,760,968  08 


Net  amount  in  force $400,454,343  00  $3,665,936  74 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926: $93,631,177  00  $472,968  94 

Written  or  renewed  during  year 88,900,867  00  876,246  39 

Totals $182,532,044  00  $1,349,215  33 

Expired  and  terminated 71,299,519  00  700,235  33 

In  force  at  end  of  year $111,232,525  00  $648,980  00 

Deduct  amount  reinsured 31,085,710  00  193,057  00 

Net  amount  in  force $80,146,815  00  $455,923  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $112,553,890  00  $1,189,885  79 

More  than  one  and  not  over  five  years 287,339,452  00  1,197.422  14 

Over  five  years 419,916  00  5.936  55 

Advance  premiums 141.085  00  1,.599  80 


Totals $400,454,343  00         $3,665,936  74 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  WTitten SI 3,968,695  00 

Net  premiums  received 146,686  19 

Net  losses  paid 43,601  91 

Net  losses  incurred 64,839  07 


Bonds — 

Government 

Railroad 

Public  utilities. 
Miscellaneous.. 


BONDS  AND  STOCKS  OWNED 
Book  value 

$315,596  75 

693,995  48 

324,791  75 

88,365  00 


Par  value 

$340,000  00 

865,500  00 

360,000  00 

91.000  00 


Other  than  fire 

$1,312,271  00 

2.-..S.iO  86 

2,926  86 

6.417  66 


Market  value 

$350,600  00 

8,52.6 10  00 

366,600  00 

90,300  00 


Total  bonds. 
Stocks — 

Railroad 

Public  utilities. 
Miscellaneous.. 


$1,422,748  98        $1,656,500  00        $1,660,110  00 


Total  stocks. 


$655,525  75 
298,675  45 
136,452  50 

$1,090,653  70 


$6.S6,000  00 
166,000  00 
137,100  00 


$7Sn,6.'N0  00 
34,J.71S  SO 
141,7tt0  00 


$989,100  00        $1,268,098  80 


Total  bonds  and  stocks. 


$2,513,402  68         $2,645,600  00         $2,928,208 
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IMPERIAL  ASSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  busines  May  1,  1899) 

PERCIVAL  BERESFORD,  President  HOWARD  TERHUNE,  Secretary 

CAPITAL 

Capital  paid  up SoOO.OOO  00 

Ledger  assets  December  31  of  previous  year $3,468,511  99 

INCOME 

Premiums $1,205,930  53 

Interest  and  rents 115,946  62 

Increase,  b3'  adjustment,  in  book  value  of  ledger  assets 94,484  10 

Total  income $1,416,361  25 

DISBURSEMENTS 

Net  losses  paid l , $525,140  11 

Loss  adjustment  expenses 22,656  69 

Agents'  compensation,  including  brokerage 277,949  25 

Agents' allowances -.  6,642  92 

Field  supervisory  expenses 49,192  98 

Salaries  and  fees 108,808  99 

Rents 12,591  58 

Furniture  and  fixtures 2,540  90 

Maps,  including  corrections 4,363  43 

Inspections  and  surveys 29,895  08 

Taxes,  licenses  and  fees 45,795  63 

Postage,  telegraph  and  telephone 1,434  61 

Legal  expenses 1,844  88 

Advertising  and  subscriptions,  printing  and  stationery 9,276  55 

Agents'  balances  charged  off 1,157  52 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,000  00 

Total  disbursements $1,150,291  12 

Balance $3,734,582  12 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $3,286,939  15 

Deposits  in  banks,  not  on  interest 3,000  00 

Deposits  in  banks,  on  interest 206,166  56 

Agents'  balances,  business  subsequent  to  October  1,  1927 174,153  90 

Agents'  balances,  business  prior  to  October  1,  1927 64,022  51 

Philadelphia  Fire  Underwriters'  Association  deposit 300  00 

Total  ledger  assets $3,734,582  12 

Non-Ledger  Assets 

Interest 31,749  10 

Reinsurance  due  on  losses  paid 1,790  32 

Gross  assets $3,768,121  54 

Deduct  assets  not  admitted 64,022  51 

Admitted  assets $3,704,099  03 

LLABILITIES 

Net  unpaid  losses  and  claims $108,611  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,300  00 

Unearned  premiums 1,279,079  44 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.. 5,000  00 

Estimated  amount  hereafter  payable  for  taxes 55,000  00 

Contingent  commissions  or  other  charges  due 10,000  00 

TotalliabiKties,  except  capital -.- $1,461,990  44 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 1,742,108  59 

Total - $3,704,099  03 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $440,500,754  00  $3,426,183  77 

Written  or  renewed  during  year 298,849,862  00  2,312,961  65 

Excess  of  original  premiums  over  reinsurance 39,883  19 

Totals                                                                                        $739,350,616  00  85,779,028  58 

Expired  andVCT^nated:::::.-: 284,320,841  00  2,075,316  20 

In  force  at  end  of  year $455,029,775  00  $3,703,712  38 

Deduct  amount  reinsured 175,440,261  00  1,473,767  33 

Net  amount  in  force $279,589,514  00  $2,229,945  05 

Other  than 

fire  rislts  Premiums 

In  force  December  31,  1926 $50,607,510  00  $281,943  94 

Written  or  renewed  during  year 50,473,853  00  ^'^'Ifn  47 

Excess  of  original  premiums  over  reinsurance 3,630 

Totals                                                                                                       --     $101,081,363  00  $596,764  23 

Expired  andVeriinate"d:r..:: 35,197,436  00  259.8"0  30 

In  force  at  end  of  year $65,883,927  00  $336,893  93 

Deduct  amount  reinsured g^»> 20.782,553  00  89.957  ^7 

Net  amount  in  force $45,101,374  00  $246,936  36 

Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less $58,983,482  00  $513,080  86 

More  than  one  and  not  over  five  years 220,606.032  00  1,716.864  19 

Totals $279,589,514  00  $2,229,945  05 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  TNTitten $6,319,942  00  $1,884,431  00 

Net  premiums  received 66,971  42  24,680  31 

Net  losses  paid 22,698  36  15,856  43 

Net  losses  incurred 25,936  36  17,639  43 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Government $382,314  00            $366,600  00  $382,314  00 

State,  province,  county  and  municipal 586,415  25              550,325  00  586,415  25 

Railroad                                   _   .        1,265,250  00           1,216,000  00  1,265,250  00 

Public  utilities              .       136,400  00              130,000  00  136,400  00 

Miscellaneous 25,000  00                25,000  00  25,000  00 

Total  bonds $2,395,379  25        $2,287,925  00  $2,395,379  25 

Stocks — 

MisceUaneous 891,559  90              242,730  00  891,559  90 

Total  bonds  and  stocks $3,286,939  15        $2,530,655  00  $3,286,939  15 


THE  IMPORTERS  AND  EXPORTERS  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  February  IS,  1918) 

A.  VALENSI,  President  R.  J.  RICE  Jr.,  Secretary 

CAPITAL 

Capital  paid  up ..- $1,000,000  00 

Ledger  assets  December  31  of  previous  year 84,334,751  35 

INCOME 

Premiums... $3,451,699  58 

Interest  and  rents 214,551   19 

Agents'  balances  previously  charged  off 8  06 

Profit  on  sale  or  maturity  of  ledger  assets 223.321  78 

Total  income $8,224,331  95 

16—60382     I 
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DISBURSEMENTS 

Net  losses  paid $1 ,892,387  21 

Loss  adjustment  expenses 76,861  71 

Agents'  compensation,  including  brokerage 886,700  68 

Agents'  allowances 6,783  32 

Field  supervisory  expenses 72 ,060  05 

Salaries  and  fees 273,945  05 

Rents .        32,508  25 

Furniture  and  fixtures 8,247  39 

Maps ,  including  corrections 8, 523  08 

Inspections  and  surveys 49,375  51 

Federal  taxes 65  17 

Taxes,  licenses  and  fees 83,667  79 

Postage,  telegraph  and  telephone,  exchange  and  express 11,041  10 

Legal  expenses 1  '°^^  *" 

Advertising  and  subscriptions,  printing  and  stationary 30,130  25 

Miscellaneous 6,358  61 

Real  estate  expenses 23,642  02 

Paid  stockholders  for  interest  or  dividends 180,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 3,731  58 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 6,694  92 

Total  disbursements $3,650,791  86 

Balance $4,573,540  09 

LEDGER  ASSETS 

Book  value  of  real  estate $222,237  10 

Book  value  of  bonds  and  stocks 3,339,118  73 

Cash  in  company's  ofBce 5^5  00 

Deposits  in  banks 286,771  46 

Agents'  balances,  business  subsequent  to  October  1,  1927 710,944  09 

Agents'  balances,  business  prior  to  October  1,  1927 , 7,343  38 

Reinsurance  due  on  paid  losses 6,550  33 

Total  ledger  assets $4,573,540  09 

Non-Ledger  Assets 

Interest 26,738  22 

Market  value  of  real  estate  over  book  value 22,491  72 

Market  value  of  bonds  and  stocks  over  book  value 340,083  82 

Gross  assets $4,962,853  85 

Deduct  assets  not  admitted 7,343  38 

Admitted  assets $4,955,510  47 

LIABILITIES 

Net  unpaid  losses  and  claims $456,203  00 

Unearned  premiums 2,620,859  35 

Interest  due  or  accrued 1,031  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,555  37 

Estimated  amount  hereafter  payable  for  taxes 42,878  36 

Contingent  commissions  or  other  charges  due 3,500  00 

Total  liabilities,  except  capital $3,127,027  30 

Capital  paid  up 1,000,000  00 

Surplus  over  aUliabilities 828,483  17 

Total $4,955,510  47 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $516,091,071  00  $4,469,862  08 

Written  or  renewed  during  year 402,760,660  00  4,425,972  32 

Totals                                               --      $918,851,731  00  $8,895,834  40 

Expired  and  terminated 387,590,961  00  4,267,736  81 

In  force  at  end  of  year $531,260,770  00  $4,628,097  59 

Deduct  amount  reinsured 143,955,816  00  1,209,219  08 

Net  amount  in  force $387,304,954  00  $3,418,878  51 
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Other  than 
fire  risks 

In  force  December  31,  1926 $75,991,516  00 

Written  or  renewed  during  year 119,083,369  00 

Totals $195,064,885  00 

Expired  and  terminated 97,126,344  00 

In  force  at  end  of  year $97,938,541  00 

Deduct  amount  reinsured 395,055  00 

Net  amount  in  force $97,543,486  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less.-- $137,678,010  00 

More  than  one  and  not  over  five  years 249,121,735  00 

Over  five  years 138,008  00 

Advance  premiums 367 ,201  00 

Totals $387,304,954  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $9,216,380  00 

Net  premiums  received 103,179  86 

Net  losses  paid 47,055  36 

Net  losses  incurred 49,204  36 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                          Book  value  Par  value 

Government $221,596  25  $217,000  00 

Province  and  municipal 384,476  78  384,476  78 

Raih-oad 419,596  25  475,000  00 

Public  utilities 414,577  50  425,000  00 

Miscellaneous 528,263  37  523,156  77 

Total  bonds $1,968,510  15  $2,024,663  55 

Stocks — 

Railroad $358,041  25  $264,000  00 

Public  utilities 401,640  00  230,000  00 

Bank  and  trust  company 330,935  00  64,500  00 

Miscellaneous 279,992  33  175,900  00 

Total  stocks $1,370,608  58  $734,400  00 

Total  bonds  and  stocks $3,339,118  73  $2,759,033  55 


Premiums 

$1,105,920  93 

1,696,615  67 

$2,802,536  60 
1,491,4.53  42 

$1,311,083  18 
.50,570  41 

$1,260,512  77 

Premiums 

$1,207,042  54 

2,207,521  29 

1,602  58 

2,712   10 

$3,418,878  51 


Other  than  fire 

$3,071,164  00 

9,699  00 

7.708  74 

8,143  74 


Market  value 
$242,360  00 
384,476  78 
442,500  00 
432,000  00 
515,656  77 

52,016,993  55 

$430,580  00 
449,100  00 
446,735  00 
335,794  00 

$1,662,209  00 

$3,679,202  55 


INDEMNITY  MUTUAL  MARINE  ASSURANCE  COMPANY,  LTD. 
London,  England 

(Commenced  business  August  9,  1824) 

CAPITAL 

Deposit  capital 5,300.000  00 

Ledger  assets  December  31  of  previous  year $1,306,903  06 

INCOME 

Premiums $812,320  84 

Interest  and  rents 46.639  59 

Remittances  from  home  office  to  United  States  branch 9,119  62 

Total  income $868,080  05 

DISBURSEMENTS 

Net  losses  paid $473,926  08 

Loss  adjustment  expenses 14.948  58 

Agents'  compensation,  including  brokerage 232.179  93 

Agents'  allowances 8.55  42 

Field  supervisory  expenses 686  16 

Salaries  and  fees 3.702  61 

Rents 632  71 
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Furniture  and  fixtures $122  46 

Inspections  and  surveys 267  52 

Federal  taxes. 2,077  60 

Taxes,  licenses  and  fees 25,017  62 

Postage,  telegraph  and  telephone,  exchange  and  express 228  82 

Legal  expenses 186  49 

Advertisins  and  subscriptions,  printing  and  stationery 674  97 

Agents'  balances  charged  off 231  45 

Miscellaneous 1,786  62 

Remittances  to  home  office 58,972  34 

Total  disbursements $816,497  38 

Balance $1,3.58,485  73 

LEDGER  ASSETS 

Book  value  of  bonds $1,0.58,977  94 

Deposits  in  banks,  not  on  interest 5,730  19 

Deposits  in  banks,  on  interest 111,818  12 

Agents'  balances,  business  subsequent  to  October  1,  1927 137,089  51 

Agents'  balances,  business  prior  to  October  1,  1927 44,869  97 

Total  ledger  assets $1,358,485  73 

Non-Ledger  Assets 

Interest - 11,593  74 

Market  value  of  bonds  and  stocks  over  book  value 23,070  00 

Reinsurance  due  on  paid  losses 2,627  83 

Grossassets- $1,395,777  30 

Deduct  assets  not  admitted 44,869  97 

Admitted  assets $1,350,907  33 

LIABILITIES 

Net  unpaid  losses  and  claims $240,366  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 8 ,022  00 

Unearned  premiums 2.52,339  63 

Estimated  amount  hereafter  payable  for  taxes 14,000  00 

Contingent  commissions  or  other  charges  due 13,372  00 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 29,888  04 

Reinsurance  on  losses  due  from  companies  not  authorized 11,143  09 

Total  liabilities,  except  capital $.569,130  76 

Capital  paid  up -- ----  300,000  00 

Surplus  over  all  liabilities 481,776  57 

Total $1,350,907  33 


RISKS  AND  PREMIUMS 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926.. $.59,580,.594  00  $674,415  16 

Written  or  renewed  during  year 483,213,663  00  1,.531,689  21 

Totals                                                                                          $542,794,2.57  00  $2,206,104  37 

Expired  and  terminated... 4,076,.392  00  1,422,044  95 

In  force  at  end  of  year $538,717„865  00  $783,4.59  42 

Deduct  amount  reinsured 110,898,072  00  303,723  93 

Net  amount  in  force - $427,819,793  00  $479,735  49 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Other  than  fire 

Net  risks  written $.>52,277  00 

Net  premiums  received 6,482  04 

Net  losses  paid 6**  02 

BONDS  OWNED 

Book  value              Par  value  Market  value 

Government                     i $405, .532  94            $400,000  00  $416,000  00 

Province  ami  municipal.. .331,725  00             .32.5,000  00  .32,8,0.50  00 

Railroad 321,720  00             .347,000  00  351,020  00 

Totals $1,058,977  94         $1,072,000  00  $1,095,070  00 


FEE  A^"D  FIRE  A^TD  MABENT: 


245 


INDEPENDENCE  FIRE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  boeineea  September.  1910} 
CH.\ELE5  H.  HOLLiXD,  Preaidait  JAMES  MORRISOK.  Secretary 

CAPITAL 

Capital  paid  up $-:'>.'. '.'.O  '-' 

Lede^  assets  December  31  of  previous  year 

Increase  of  paid-up  capital  dnriiiE  the  year 


SS3I.551  37 

190.000  00 


51  37 


IWCOMK 

Premiums 

Interest  and  rents 

Surplus  paid  in  by  stockhcddss 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets.  . . 


Total  income. 


DISBURSEMEXTS 

Xet  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  b«)kera£« 

Reld  supervisory  expenses 

Salaries  and  fees 

Rents 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Taxes,  Kccnscs  and  fees 

Postage,  telegraph  and  tdephone,  exchange  and  express. 

Legal  expenses _ 

Advertising  and  sulecriptions,  ininting  and  stationery- . 

Agents' balances  charged  oC 

^klisceilaneous 

Paid  stockholders  for  intoest  or  dividends 

Loss  on  sale  or  maturity  of  ledgo- assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets  . 


Total  disbursements. 


Balance. 


LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks,  onint«est 

Agents'  balances,  business  subsequent  to  October  1,  1927 

Agents' balances,  business  prior  to  October  1, 1927 

Reinsurance  recOTCTable  on  paid  losses 

Deposits,  Philadelphia  Fire  Underwriters'  Association. . 

Cniiorm  Printing  and  Supply  Company 

Agents'  sundry  balances 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  ovo' book  value 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


IIABILmES 
Xet  xmpaid  leases  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

Salaries,  rents,  expenses,  bUls,  accounts,  fees,  etc,  due 


So54.906  75 

4S.67S  41 

172.750  00 

104S1  01 

2.49S  09 

$TS9.7i4  aa 


$-210, 

14, 
153 


,024 

,SS6 
.507 

.155 


£260.000  00 

S05.258  11 

71.5aS  4S 

156.750  81 

S.SSo  6S 

5.347  04 

200  00 

20  00 

S6S  67 


Total  ledger  assets - -        «1.302.396  45 


17.004  13 
33.1S9  39 


$1,353,589  97 
7.357  06 


$1,345,252  91 


$56,791  00 

500  CO 

491.967  40 

1.000  00 
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Estimated  amount  hereafter  payable  for  taxes 514  000  00 

All  other  liabilities ""  '  5938  15 

Totalliabilities,  except  capital S570  196  55 

Capital  paid  up "I-II"II""i;;"""i;i  oOoioOO  00 

Surplus  over  all  liabilities 275  036  36 

Total $1,345,232  91 

RISKS  AND  PREMIUMS 

^    ,         _                                                                                                                Fire  risks  Premiums 

In  force  December  31,  1926 S61,699,072  00  8556,717  61 

Written  or  renewed  during  year 86,713,797  00  751,185  91 

Totals S148,412,S69  00  $1,307,903  52 

Expired  and  ternunated 49,669,886  00  448,534  71 

In  force  at  end  of  year $98,742,983  00  $859,368  81 

Deduct  amount  reinsured 48,117,229  00  235,065  29 

Net  amount  in  force $50,625,754  00  $624,303  52 

Other  than 

^     .         ^                                                                                                                 fire  risks  Premiums 

In  force  December  31,  1926 $14,914,212  00  $141,818  33 

Written  or  renewed  during  year 31,143,853  00  384,999  04 

Totals $46,058,065  00  $526,817  37 

Expired  and  terminated 20,171,044  00  203,097  04 

In  force  at  end  of  year $25,887,021  00  $323,720  33 

Deduct  amount  reinsured 7,983,199  00  114,426  09 

Net  amount  in  force $17,903,822  00  $209,294  24 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $16,325,382  00  $203,053  55 

More  than  one  and  not  over  five  years 34,151,564  00  419  225  12 

Overfiveyears 5S;790  oo  '915  60 

Advance  premiums 90,018  00  1,109  25 

Totals $50,625,754  00  $624,303  52 

BUSINESS  IN  CALIFORNU  DURING  1927 

^^  ,    .  ,         .                                                                                                              Fire ,  Other  than  fire 

Net  risks  wTitten $4,544,895  00  $1,390,854  00 

Net  premiums  received 57,920  98  35,073  90 

Net  losses  paid 19,045  83  1,035  63 

Net  losses  incurred 20,330  S3  2,515  63 

BONDS  AND  STOCKS  OWNED 

Bonds                                                                                        Book  value              Par  value  Market  value 

Government $25,866  75              $26,000  00  $26,260  00 

Province  and  municipal 15,250  23                 15,000  00  15,400  00 

Railroad 252,893  12              268,000  00  271,120  00 

Public  utilities 203,694  18              205,350  00  210,327  50 

Miscellaneous 212,078  00             214,000  00  215,790  00 

Total  bonds $709,782  28           $728,350  00  $738.897  50 

Stocks — 

PubUc  utilities 73,675  83               73,925  83  77,750  00 

MisceUaneous 21,800  00               20,000  00  21,800  00 

Totalstocks $95,475  83             $93,925  83  $99,550  00 

Total  bonds  and  stocks $805,258  11            $822,275  83  $838,447  50 


INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY 
Indianapolis,  Indiana 

(Commenced  business  April  1,  1897) 
J.  W.  PINNELL,  President  F.  B.  FOWLER,  Secretary 

CAPITAL 
Ledger  assets  December  31  of  previous  year $1,997  722  79 
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INCOME 

SI, 139. 113  74 

Premiums-- 116,6.52  50 

Interest  and  rents j5q  00 

Profit  on  sale  or  maturity  of  ledger  assets 

SI, 2.55,916  24 
Total  income 

DISBURSEMENTS  ,   ^„ 

$.120,041  07 

Net  losses  paid 4,341  33 

Loss  adjustment  expenses 57627   17 

Agents'  compensation,  including  brokerage '^^^  ^ 

Field  supervisory  expenses 100.469  43 

Salaries  and  fees ]^j  j^OO  00 

Rents--- eloSS  81 

Furniture  and  fixtures jg  j25  94 

Taxes,  licenses  and  fees 5*997  69 

Postage,  telegraph  and  telephone,  exchange  and  express ^'^.^  gg 

Legal  expenses T'",":. 20,918  83 

Advertising  and  subscriptions,  prmtmg  and  stationery ---  21,329  29 

Real  estate  expenses 496,647  08 

Dividends  to  policyholders 5164  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ; 

$1,170,048  59 
Total  disbursements ____________ 

$2,083,590  44 
Balance 

LEDGER  ASSETS  ^^^^  ^^^  ^^ 

Book  value  of  real  estate 765.320  99 

Mortgage  loans  on  real  estate 936,420  00 

Book  value  of  bonds ^^  3(;y  45 

Deposits  in  banks  on  interest^. - gg'^^^  g. 

Agents'  balances,  business  subsequent  to  Uctober  1,  ivzt --- 

S2 ,083,590  44 
Total  ledger  assets 

Non-Ledger  Assets  _  23,9.52  58 

Interest V"V""V 29.036  00 

Market  value  of  bonds  and  stocks  over  book  value 

82,136,579  02 

Gross  assets 

LIABILITIES  jg^  ^^.  ^^ 

Net  unpaid  losses  and  clamis ;                                   ^  615,057  36 

Unearned  premiums _  7  000  00 

Salaries,  rents,  expenses,  bilb,  accounts,  fees,  etc.,  due 2o!oOO  00 

Estimated  amount  hereafter  payable  for  taxes '  .^  ^ 

All  other  liabilities 

.    ,  $711,402  36 

Total  Uabilities,  except  capital ^^  1,425,176  66 

Surplus  over  all  Uabilities ' . 

§2,136,579  02 
Total 

RISKS  AND  PREMIUMS         ^^^^^^^        S^O^^^S^O 

InforceDccembor  31,  1926 77'o98'262  00  1,193,756  11 

Written  or  renewed  during  year '        . 

„      ,  S154,722,848  00  $2,271,254  90 

Totals '■- .S5Qq0  416  00  1.225.1.52  06 

Expired  and  terminated 1 — - — 

,     ,  SOS.732,432  00  $1,0-16.102  84 

In  force  at  end  of  year 1054  150  00  9.SI2  36 

Deduct  amount  reinsured 1_ — '. ^  ,„  ,   . ., 

.     ,  $67,078,282  00  $1,036,260  43 

Net  amount  m  force-- - 

Other  than 
%  fire  risks  Premiums 

,       „,    100P  --       $23,837,540  00  $164,.566  80 

In  force  December  31,  192b -- 13  40,S  on  00  111,265  07 

Written  or  renewed  during  year - - -    '  '  _,  ,„, — ::: 

$37,335,751  00  $2.5,5)31   (>( 

Totals- - 10  016  773  00  93.210  58 

Expired  and  terminated - ! '. •  

,     ,  $27,318,978  00  $1S2,1>21  29 

In  force  at  end  of  year - 

,           .   „  \mount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—  $67,678,282  00        $1,036,260  48 

One  year  or  less 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written ^    82,035, 500l00 

Net  premiums  received L&    l'^  ,288108 

Net  losses  paid 15 ,243  22 

Net  losses  incurred .     ..  30,316  34 

■■ 
BONDS  OWNED  "^    ,4| 

Book  value  Par  value  Market  value 

Government $564,000  00  $564,000  00  $580,420  00 

Province  and  municipal 312,420  00  312,420  00  324,736  00 

Miscellaneous 60,000  00  60,000  00  60,300  00 

Totals $936,420  00  $936,420  00  $965,456  00 


INSURANCE  COMPANY  OF  NORTH  AMERICA 
Philadelphia,  Pennsylvania 

(Commenced  business  1792) 

• ,  President  J.  J.  BANNER,  Assistant  Secretary 

CAPITAL 
Capital  paid  up $7,500,000  00 

Ledger  assets  December  31  of  previous  year $59,969,104  15 

INCOME 

Premiums $34,575,834  45 

Deposit  premiums  written  on  perpetual  risks 34,730  36 

Interest  and  rents 2,580,879  12 

Agents'  balances  previously  charged  off 400  64 

Profit  on  sale  or  maturity  of  ledger  assets 648,295  10 

Total  income $37,840,139  67 

DISBURSEMENTS 

Net  losses  paid $15,202,773  83 

Loss  adj ustment  expenses 625,742  56 

Agents'  compensation,  including  brokerage 7,702,334  12 

Agents'  allowances • 134,857  37 

Field  supervisory  expenses 1, 162,533  25 

Salaries  and  fees 2,850,868  05 

Rents 702,145  33 

Furniture  and  fixtures 98,802  20 

Maps,  including  corrections 44,417  25 

Inspections  and  surveys 712,981  48 

Federal 'taxes 1,218  15 

Taxes,  licenses  and  fees 1,028,303  21 

Postage,  telegraph  and  telephone,  exchange  and  express 155,307  04 

Legal  expenses 46,828  89 

Advertising  and  subscriptions,  printing  and  stationery 654,069  37 

Agents'  balances  charged  off 14,470  91 

Miscellaneous .56,493  64 

Deposit  premiums  returned  on  perpetual  risks 24,120  91 

Real  estate  expenses ' 89,463  87 

Paid  stockholders  for  interest  or  dividends 1,500,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 4,893  04 

Total  disbursements $32,812,624  47 

Balance $64,996,619  35 

LEDGER  ASSETS 

Book  value  of  real  estate. - --- - 51,100,000  00 

Mortgage  loans  on  real  estate 35,2.50  00 

Book  value  of  bonds  and  stocks -- 52,648,030  67 

Cash  in  company's  office ^ 2,1.50  00 

Deposits  in  banks,  not  on  interest 10,908  09 

Deposits  in  banks,  on  interest 4,980,892  02 

Agents' balances,  business  subsequent  to  October  1,  1927 5,592,154  15 
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Agents' balances,  business  prior  to  October  1,  1927 $321,724  53 

Bills  receivable,  taken  for  fire  risks 103,299  78 

Bills  receivable,  taken  for  risks  other  than  fire  risks 9,316  83 

Reinsurance  recoverable  on  paid  losses 192,293  28 

Totalledger  assets 864.996,619  35 

Non-Ledger  Assets 

Interest 559,861  85 

Market  value  of  bonds  and  stocks  over  book  value 4,907,201  39 

Gross  assets $70,463,682  59 

Deduct  assets  not  admitted ---  402,411  58 

Admitted  assets S70,061,271  01 

LIABILITIES 

Net  unpaid  losses  and  claims 87,159,135  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 70,000  00 

Unearned  premiums 28,795,177  00 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 772,114  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 50,804  56 

Estimated  amount  hereafter  payable  for  taxes 1,425,000  00 

Contingent  commissions  or  other  charges  due 120,000  00 

All  other  liabilities 508,678  47 

Totailiabilities,  except  capital 838,900,910  01 

Capital  paid  up 7,500,000  00 

Surplus  over  all  liabilities 23,060,361  00 

Total 870,001,271  01 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $5,345,946,219  00  842,014  035  99 

Written  or  renewed  during  year 3,728,917,081  00  28,525,387  91 

Excess  of  original  premiums  over  reinsurance 65,655  56 

Totals $9,074,863,300  00  870,605,079  46 

Expired  and  terminated 3,052,140,451  00  21,575,011  94 

In  force  at  end  of  year $6,022,722,849  00  $49,030,067  52 

Deduct  amount  reinsured 558,763,5.57  00  3,522,675  79 

Net  amount  in  force 85,463,959,292  00  845,507,391  73 

Other  than 

fire  risks  Premiums 

InforceDecember  31,  1926 ..82,623,514,643  00  $9,534,262  89 

Written  or  renewed  during  year 7,559,043,145  00  18,193,148  08 

Excess  of  original  premiums  over  reinsurance 5,859  58 

Totals 810,182,557,788  00  $27,733,270  55 

Expired  and  terminated 7,203,781.365  00  18,154,254  81 

In  force  at  end  of  year. 82,978.776.424  00  $9,579,015  74 

Deduct  amount  reinsured 106.024.013  00  553,853  38 

Net  amount  in  force $2,872,752,411  00  $9,025,162  36 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $1,537,794,880  00  $11,157,287  OS 

More  than  one  and  not  over  five  years 3 ,796 ,354 ,268  00  32 .937 ,605  27 

Over  five  vears... 123,122,018  00  1,371,899  43 

Advance  premiums 6,688.126  00  40,599  95 

Totals. 85,463,9.59,292  00  $45,.507,.391  73 

Perpetual  risks .-         32.S20.S64  00  8.54.427  67 

Grand  totals 85.490,780,156  00  $46,361,819  40 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire  . 

Net  risks  written $113,.5SS,907  00  $163,807,758  00 

Net  premiums  received... 1,195,997  00  758,871  35 

Net  losses  paid fl27,923  91  746.799  39 

Net  losses  incurred 587,938  34  789,282  55 
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BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value  Par  value  Market  value 

Government S6,057,0S4  02  $6,153,000  00  $6,305,360  00 

Province  and  municipal 6,573,662  75  6,445,866  67  6,826,724  00 

Railroad 12,609,416  20  13,544,713  33  13,627,519  06 

Public  utilities 4,585,569  67  4,723,000  00  4,689,380  00 

MisceUaneous 6,833,230  47  6,848,500  00  6,914,785  00 


Total  bonds $36,658,933  11  $37,715,080  00  $38,363,768  06 

Stocks — 

Railroad $3,724,359  53  $3,489,050  00  $4,471,280  00 

Public  utilities 1,947,127  60  1,390,000  00  2,187,950  00 

Bank  and  trust  company 610,120  98  200,000  00  1,254,300  00 

MisceUaneous 9,708,089  45  2,801,600  00  11,278,534  00 


Totalstocks $15,989,697  56         $7,880,650  00      $19,192,064  00 


Total  bonds  and  stocks $52,648,630  67      $45,595,730  00      $57,555,832  06 


THE  INSURANCE   COMPANY    OF   THE   STATE  OF 

PENNSYLVANIA 

Philadelphia,  Pennsylvania 

(Commenced  business  April  18,  1794) 

GUSTAVUS  REMAK,  Jk.,  President  J.  H.  GIFFORD,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $5,693,140  65 

INCOME 

Premiums $2,487,672  60 

Deposit  premiums  o~n  perpetual  risks 3,693  34 

Interest  and  rents ■- 281,413  71 

From  other  sources 227  50 

Agents'  balances  previously  charged  off 188  46 

Profit  on  sale  or  maturity  of  ledger  assets 103,370  07 

Total  income $2,876,565  68 

DISBURSEMENTS 

Net  losses  paid $1,265,213  03 

Loss  adjustment  expenses 43,948  76 

Agents  'compensation ,  including  brokerage 679,523  58 

Agents'  allowances 21,686  80 

Field  supervisory  expenses 58,873  04 

Salaries  and  fees 106,079  77 

Rents 9.664  07 

Furniture  and  fixtures 1 ,973  76 

Maps ,  including  corrections 7,979  23 

Inspections  and  surveys 52,746  16 

Federal  taxes 5,716  63 

Taxes,  licenses  and  fees 81,210  45 

Postage,  telegraph  and  telephone,  exchange  and  express 3,896  25 

Legal  expenses 1,268  80 

Advertising  and  subscriptions,  printing  and  stationery 12,5,36  77 

Agents'  balances  charged  off 601  93 

Conflagration  indemnity 6,750  00 

Exchange .-- 966  89 

Deposit  premiums  returned 10,260  06 

Real  estate  expenses 18,884  15 

Paid  stockholders  for  interest  or  dividends 89,984  19 

Loss  on  sale  or  maturity  of  ledger  assets 194  25 

Total  disbursements- -  $2,479,958  57 

Balance $6,089,747  76 
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LEDGER  ASSETS 

Book  value  of  real  estate $182,244  30 

Book  value  of  bonds  and  stocks 4,586,045  00 

Cash  in  company's  office 36,168  02 

Deposits  in  trust  companies  and  banks,  on  interest 624,374  19 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 624,879  08 

Agents' balances,  business  prior  to  October  1,  1927 34,495  92 

Reclaimable  on  perpetual  policies 1,541  25 

Totalledger  assets 86,089,747  76 

Non-Ledger  Assets 

Interest 35,556  14 

Market  value  of  bonds  and  stocks  over  book  value 1,076,123  00 

Reinsurance  due  on  losses  paid 589  23 

Gross  assets 57,202,016  13 

Deduct  assets  not  admitted 114,240  22 

Admitted  assets $7,087,775  91 

LIABILITIES 

Net  unpaid  losses  and  claims §329,185  22 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25,000  00 

Unearned  premiums 2,324,021  31 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 336,252  38 

Dividends  declared  and  unpaid  to  stockholders 1,016  79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 19,339  45 

Estimated  amount  hereafter  payable  for  taxes 105,000  00 

Contingent  commissions  or  other  charges  due 45,000  00 

Reserve  for  depreciation  of  securities 300,000  00 

Totalliabilities,  except  capital S3, 484, 815  15 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 2,602,960  76 

Total S7,0S7,775  91 

RISKS  AND  PREMKfMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $986,989,886  00  $9,616,178  15 

Written  or  renewed  dxiring  year 632,006,519  00  6,578,170  24 

Totals                                                                        ---       $1,618,996,405  00  $16,194,348  39 

Expired  and  terminated 619,341,570  00  6,301,212  06 

In  force  at  end  of  year $999,654,835  00  $9,893,136  33 

Deduct  amount  reinsured 605,085,423  00  5,724,806  67 

Net  amount  in  force $394,569,412  00  $4,168,329  66 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $129,026,574  00  $880,329  43 

Written  or  renewed  during  year 110,837,353  00  666,951  46 

Totals $239,863,927  00  $1,547,280  89 

Expked  and  terminated 98,066,505  00  747,247  19 

In  force  at  end  of  year $141,797,422  00  $800,033  70 

Deduct  amount  reinsured 79,388,127  00  440,269  S3 

Net  amount  in  force $62,409,295  00  $359,763  87 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less - $103,674,026  00  $1,405,947  22 

More  than  one  and  not  over  five  years 286,451,021  00  2,657,908  56 

Over  five  years - 4,390,987  00  44,036  44 

Advance  premiums 53,378  00  437  44 

Totals $394,569,412  00  $4,168,329  66 

Perpetual  risks - 15.558,488  00  369.434  49 

Grand  totals - $410,127,000  00  $4,537,764  15 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $10,619,447  00  Sl,444,884  00 

Net  premiums  received 115,648  25  14,300  09 

Net  losses  paid 34,616  64  13,064  62 

Net  losses  incurred 32,445  05  11,761  17 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                    Book  value              Par  value  Market  value 

Government S659,050  79            $665,000  00  $705,600  00 

Province  and  municipal 194,086  07             200,100  00  198,919  00 

Railroad 1,295,866  84           1,571,825  OO'  1,468,534  00 

Public  utilities 190,800  76              195,000  00  179,750  00 

MisceUaneous 249,201  75             259,000  00  263,110  00 


Total  bonds $2,589,006  21  $2,890,925  00  $2,815,913  00 

Stocks — 

Railroad $1,121,126  29  $1,180,000  00  $1,497,300  00 

Public  utilities 341,925  40  65,450  00  475,085  00 

Bank  and  trust  company . 200,783  26  92,500  00  471,700  00 

MisceUaneous 333,203  84  264,5,50  00  402,170  00 


Totalstocks- $1,997,038  79        $1,602,500  00        $2,846,255  00 


Total  bonds  and  stocks $4,586,045  00        $4,493,425  00        $5,662,168  00 


INTER-OCEAN  REINSURANCE  COMPANY 
Cedar  Rapids,  Iowa 

(Commenced  business  October  26,  1920) 

R.  LORD,  President  ROY  E.  CURRAY,  Secretary 

CAPITAL 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,832,436  16 

INCOME 

Premiums $1,401,597  61 

Interest  and  rents 92,573  31 

Discount 24  00 

Increase  in  liabilities  account  of  reinsurance  treaties 11,906  58 

Profit  on  sale  or  maturity  of  ledger  assets 8,741  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets $1,514,843  00 

DISBURSEMENTS 

Net  losses  paid $563,868  94 

Loss  adjustment  expenses 23,357  64 

Agents'  compensation,  including  brokerage 443,029  15 

Field  supervisory  expenses 6,467  48 

Salaries  and  fees 61,850  96 

Rents 5,096  49 

Furniture  and  fixtures 5,785  94 

Maps,  including  corrections 1,158  30 

Federal  taxes 8,214  99 

Taxes,  licenses  and  fees 16,801  56 

Postage,  telegraph  and  telephone,  exchange  and  express 5,798  37 

Legal  expenses 3, 169  70 

Advertising  and  subscriptions,  printing  and  stationery 20,126  24 

Agents'  balances  charged  off 22,733  89 

Miscellaneous 17,484  52 

Real  estate  expenses 24,623  33 

Paid  stockholders  for  interest  or  dividends 80,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 500  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 6,717  51 

Interest  notes  charged  off 23,676  62 

Total  disbursements $1,340,461  63 

Balance $3,006,817  53 
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LEDGER  ASSETS 

Book  value  of  real  estate m-'non  nn 

Mortgage  loans  on  real  estate ,'-nn  m 

Loans  secured  by  collateral 11-7^  SO 

Book  value  of  bonds  and  stocks ^•^^'•,.„  „„ 

Cash  m  company  s  oincc „  ^ 

Deposits  in  banks,  not  on  interest 1 -i'es^  83 

Deposits  in  banks,  on  interest oot'-j-T  qq 

Agents' balances,  business  subsequent  to  October  1,  1927 o^'a  rr 

Agenrs' balances,  business  prior  to  October  1,  1927 om\A-   -1 

Bills  receivable,  representing  subscriptions  to  surplus rii'osn  49 

Bills  receivable,  taken  for  risks  other  than  fire  risks 21  3l"  00 

Trustee's  account r>'r,r,-   o- 

T-        i            J  c  i  9.99o  00 

Furniture  and  fixtures '  „  „„ 

Automobile  account 

n,  ^  ,  ,  J              t  §3,006,817  53 

Total  ledger  assets wc.,^^.  , 

Non-Ledger  Assets 

T  ^        ,       J        .  52,783  63 

Interest  and  rents is  iqq  nri 

Market  value  of  bonds  and  stocks  over  book  value i»,ias  u,i 

o                t  $3,077,799  19 

Grossassets *  W  709  =;n 

Deduct  assets  not  admitted zo-ijy^  o» 

,,..,,         t  $2,813,006  69 

Admitted  assets w^,u«-", 

LIABILITIES 

Net  unpaid  losses  and  claims ^^^?'nfil  fiO 

Estimated  expenses  of  investigation  and  adjustment  of  losses .,„'„!!„  ^„ 

T-              J  l.olS,9o9  bO 

Lnearned  premiums '     ,  Vcsn  as 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 44-91   m 

Estimated  amount  hereafter  payable  for  taxes tt'otl   2fi 

Contingent  commissions  or  other  charges  due 01  <)•'•'  ^s 

Funds  held  under  reinsurance  treaties '   •~' '    ' 

Contingent  liabilities —  ^^ 

Deferred  commission 

Total  liabilities,  except  capital ^^'i^'nnn  nn 

Capital  paid  up -1-  n-jo  rq 

Surplus  over  amiabilities oi.j.uj-  oa 

rp^jjjj                                                32,813,006  69 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $177,015,780  00  S1.T79,349  10 

Written  or  renewed  during  year 162,027,440  00  I'-l^-^'lOO  94 

Excess  of  original  premiums  over  reinsurance <8.Jod  <U 

Totals                                                                                                    ---     $339,043,225  00  $3,293,499  74 

Expired  and'teVmin^ted:::::::::: 134.332.435  00  1.2S4.398  87 

In  force  at  end  of  year $204,710,790  00  $2,009,100  87 

Deduct  amount  reinsured 4,862,376  00  oS.loS  93 

Net  amount  in  force $199,848,414  00  $1,955,941  94 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 -  — $103,723,629  00  $839,204  34 

Written  or  renewed  during  year 68,467,368  00  66^,^.1  91 

Excess  of  original  premiums  over  reinsurance t  ,i  il   t* 

Totalg                                                                                    $172,190,997  00  $1,515,847  99 

Expired  and  term'inate'd"."-"-'- 57,148.274  00  "1.675  17 

In  force  at  end  of  year - 8115,042,723  00  »744.172  82 

Deduct  amount  reinsured - 203,2 Id  tX)  I, mi  ^7 

Net  amount  in  force - $114,839.508  00  $743,077  S5 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $54,661,014  00 

More  than  one  and  not  over  five  years 143,530,073  00 

Over  five  years 338,671  00 

Advance  premiums 1,318,656  00 

Totals $199,848,414  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $8,155,499  00, 

Net  premiums  received 82,012  93 

Net  losses  paid 57,212  00 

Net  losses  incurred 56,548  00 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                   Book  value  Par  value 

Province  and  municipal $645,69170  $645,654  60 

Railroad 20,064  37  20,000  00 

Public  utilities 432,346  25  437,100  00 

MisceUaneous 9,262  50  10,000  00 

Total  bonds $1,107,364  82  $1,112,754  60 

Stocks — 

MisceUaneous 10,390  00  10,000  00 

Total  bonds  and  stocks $1,117,754  82  $1,122,754  60 


Premiums 

$451,069  90 

1,456,490  89 

5,305  37 

43,075  78 

$1,955,941  94 


Other  than  fire 

$553,028  00 

6,277  22 

122  00 


Market  value 

$648,557  85 

21,800  00 

447,795  00 

8,750  00 

$1,126,902  85 

9,050  00 

$1,135,952  85 


IOWA  NATIONAL  FIRE  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Commenced  business  January  2,  1917) 

C.  S.  VANCE,  President  -  C.  H.  SPENCER,  Secretary 

CAPITAL 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,200,045  47 

INCOME 

Premiums $279,636  85 

Interest  and  rents 60  574  72 

Agents'  balances  previously  charged  off 46  29 

Profit  on  sale  or  maturity  of  ledger  assets 2,368  97 

Total  income $342,626  83 

DISBURSEMENTS 

Net  losses  paid $91,108  91 

Loss  adjustment  expenses 8,261   12 

Agents'  compensation,  including  brokerage 74,387  84 

Agents'  allowances 475  16 

Field  supervisory  expejises 15,367  29 

Salaries  and  fees 30,834  93 

Rents 6,614  22 

Furniture  and  fixtures 1,373  90 

Maps,  including  corrections 239  27 

Inspections  and  surveys 2,667  10 

Federal  taxes 2,974  17 

Taxes,  licenses  and  fees 9,254  05 

Postage,  telegraph  and  telephone,  exchange  and  express _ _  1,094  03 

Legal  expenses 503  52 

Advertising  and  subscriptions,  printing  and  stationery 6,555  41 

Agents'  balances  charged  off 77  36 

Miscellaneous 3,0.'?4  50 

Real  estate  expenses 11, ,588  22 

Paid  stockholders  for  interest  or  dividends 40,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 18,435  93 

Total  disbursements $324,846  93 

Balance 81,217,825  37 
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LEDGER  ASSETS 

Book  value  of  real  estate ®'l"'!?"  ™ 

Mortgage  loans  on  real  estate 808, ooO  00 

Book  value  of  bonds  and  stocks 81,871  92 

Cash  in  company's  office f<,7r>^  fiO 

Deposits  in  banks,  on  interest d1,103  46 

Agents'  balances,  business  subsequent  to  October  1,  1927 37.116  05 

Agents'  balances,  business  prior  to  October  1,  1927 13,024  46 

Bills  receivable,  taken  for  fire  risks 7,184  40 

Land  contract 1-5.800  00 

Due  from  reinsuring  companies 1   '0 

Accounts  receivable 109  78 

Total  ledger  assets Sl,217,R2o  ,37 

Non-Ledger  Assets 

Interest  and  rents oa'-nn  nn 

Market  value  of  real  estate  over  book  value 38,.^00  00 

Market  value  of  bonds  and  stocks  over  book  value 4,785  13 

Gross  assets S1.291.S21  64 

Deduct  assets  not  admitted 13.024  46 

Admitted  assets 81,278,797  IS 

LIABILITIES 

Net  unpaid  losses  and  claims 5-3,364  83 

Estimated  expenses  of  investigation  and  adjustment  of  losses ^"'^^'^  ''^ 

Unearned  premiums 370,460  31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 200  00 

Estimated  amount  hereafter  payable  for  taxes 14,000  00 

Contingent  commissions  or  other  charges  due 2.000  00 

Total  liabilities,  except  capital S412.143  70 

Capital  paid  up .500,000  00 

Surplus  over  all  liabilities 366.6.53  48 

Total — 81,278.797  18 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $71..58o.l02  00  880.5,723  32 

Written  or  renewed  during  year 36,859.535  00  401,346  9- 

Totals                                                                                                       -       $108,444,637  00  Sl.207.070  24 

Expired  and  terminated." r_"/-ir."/-I 35.404,313  00  393,544  77 

In  force  at  end  of  year $7.3,040,324  00  S«l-'',.52.5  47 

Deduct  amount  reinsured 18,279, /So  00  — 8,5_.)  -4 

Net  amount  in  force $54,760,539  00  8.58.5,000  23 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 826,440,742  00  81.56,475  16 

Written  or  renewed  during  year 11,794,88100  .)6,917   (4 

Totals                                                                                    $.38.2.35.623  00  S213,.302  90 

Expired  and  terminated."  I  ;r.  1 1]  ;  I 10.225,807  00  o\.36S  94 

In  force  at  end  of  vear $28,009,816  00  $162,023  96 

Deduct  amount  reinsured 2.4.36.220  00  i:->.S9c,  36 

Net  amount  in  force $25,.57.3..596  00  $146,124  60 

Recapitulation  of  fire  risks  and  premiums—                                             Amount  covered  Premiums 

One  year  or  less -,-.. $7,519,7.54  00  $79,774  59 

More  than  one  and  not  over  five  years 47,240,78.t  00  ,i0.).22»  64 

Totals J.54,760..539  00  8.585.000  23 

BUSINESS  IN  CALIFORNLA  DURING   1927 

Firo  Other  than  fire 

Net  risks  written -         $9,112,699  00  $77,423,00 

Net  premiums  received 86.S0S  45  i04  48 

Net  losses  paid... --  23,915  68     

Net  losses  incurred 24.037  02 
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BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value  Par  value  Market  value 

Government $61,050  00  S61,050  00  363,260  13 

Province  and  municipal 17,82192  17,82192  17,82192 


Total  bonds S78,871  92  $78,871  92  $81,082  05 

Stocks — 

Railroad $1,000  00  $1,000  00  $1,075  00 

Miscellaneous 2,000  00  2,000  00  4,500  00 


Totalstocks $3,000  00  $3,000  00  $5,575  00 


Total  bonds  and  stocks $81,87192  $81,87192 


KNICKERBOCKER  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  January  31,  1913) 
R.  A.  CORROON,  President  P.  A.  COSGROVE,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,860,608  39 

Increase  of  paid-up  capital 500,000  00 

84,360,608  37 

INCOME 

Premiums $1,886,930  86 

Interest  and  rents 211,173  29 

From  other  sources 9,200  00 

Increase  in  liabilities  account  of  reinsurance  treaties 743  05 

Borrowed  money 20,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 424,711  70 

Total  income $2,552,758  90 

DISBURSEMENTS 

Net  losses  paid $924,645  57 

Loss  adjustment  expenses 40,794  08 

Agents'  allowances 730,992  91 

Salaries  and  fees 2,620  00 

Inspections  and  surveys 32,626  12 

Federal  taxes 16,897  05 

Taxes,  licenses  and  fees 52,986  89 

Postage,  telegraph  and  telephone,  exchange  and  express 1,633  34 

Legalexpenses 2,872  57 

Advertising  and  subscriptions,  p,rinting  and  stationery 23,595  30 

Agents'  balances  charged  off 9,832  21 

Miscellaneous,  itemized  transfer  from  surplus  to  capital  account 200,000  00 

Investment  expense 11,155  51 

Sundry  expense 193  56 

Refund  of  surplus  assets  to  stockholders 12,000  00 

Special  legal  fees 2,701  13 

Excess  subscriptions 109  50 

Refund  of  amount  paid  for  Lloyds  charter 25,000  00 

Paid  stockholders  for  interest  or  dividends 430,314  63 

Decrease  in  liabilities  account  of  reinsurance  treaties 428  49 

Loss  on  sale  or  maturity  of  ledger  assets 127,895  83 

Borrowed  money  repaid 420,000  00 

Interest  on  borrowed  money 6,404  61 

Total  disbursements $3,075,699  30 


Balance --  $3,837,667  99 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,879,567  12 

Cash  in  company's  ofiice 8,966  SO 

Deposits  in  banks,  on  interest 618,914  58 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 330,209  49 

Accounts  receivable 10  OQ 

Total  ledger  assets $3,837,667  99 
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Non-Ledger  Assets 

Interest !*'128  23 

Market  value  of  bonds  and  stocks  over  book  value 2o6,430  38 

Reinsurance  due  on  paid  losses 7,407  Oo 

Grossassets $4,105.633  66 

LIABILITIES 

Net  unpaid  losses  and  claims $328,290  06 

Estimated  expenses  of  investigation  and  adjustment  of  losses 6,498  13 

Unearned  premiums 1,747,933  13 

Dividends  declared  and  unpaid  to  stockholders 18o  37 

Estimated  amount  hereafter  payable  for  taxes 37,411  87 

Contingent  commissions  or  other  charges  due 5.639  27 

Funds  held  under  reinsurance  treaties 8.186  37 

Missouri  rate  litigation ^'f^  °^ 

Reserve  for  refund  of  excess  assets  to  stockholders 17.801  99 

Unearned  premiums  on  reinsurance  in  unauthorized  companies 13,150  12 

Reinsurance  on  losses  due  from  unauthorized  companies 8,614  81 

Total  liabilities,  except  capital S2, 179,2 11  12 

Capital  paid  up ^■°°°'°°°  9? 

Surplus  over  all  liabilities 926,422  o4 

rJ^^^^^■^                      $4,105,633  66 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $644,778,473  00  $5,901,660  59 

Written  or  renewed  during  year 706.405.774  00  6,004.809  37 

Excess  of  original  premiums  over  reinsurance 70_,o6- 

Totals                                                                                                   $1,351,184,247  00  $12,609,032  65 

Expired  and  terminate'd'::".:::_I 703,836,816  00  6,852,457  93 

In  force  at  end  of  year $647,347,431  00  $5,756,574  72 

Deduct  amount  reinsured 293,184,782  00  2,579,602  37 

Net  amount  in  force $354,162,649  00  $3,176,972  35 

Other  than 

fire  risks  Premiums 

In  force  December  31.  1926 $50,362,153  00  $369,048  02 

Written  or  renewed  during  year 56,765.167  00  2S4.804  11 

Excess  of  original  premiums  over  reinsurance 100,43-  3o 

Totals $107,127,320  00  S754.2S4  48 

Expired  and  terminated 56.747.502  00  431.070  40 

In  force  at  end  of  year $.50,379,818  00  $323,214  08 

Deduct  amount  reinsured 20.960,010  00  183,219  25 

Net  amount  in  force $29,419,808  00  $139,994  83 

Recapitulation  of  fire  risks  and  premiums—                                                 Amount  covered  Premiums 

One  year  or  less $103,449,268  00  $856,560  34 

More  than  one  and  not  over  five  years 250,061,243  00  2,308,903   11 

Over  five  years 586.468  00  10,865  72 

Advance  premiums 65,670  00    643  18 

Totals $354,162.649  00  $3,176,972  35 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $6,030,187  00  -$51,707  00 

Net  premiums  received 74,691  ol  4.1.o61 

Net  losses  paid - 71.651  21  ,  ?2f  9? 

Net  losses  incurred..... 78.949  21  1.173  00 
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BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                         Book  value  Par  vaUie  Market  value 

Government $189,072  00  $200,000  00  $205,390  00 

Railroad. 14,887  50  10,000  00  19,000  00 

Public  utilities 9,600  00  10,000  00  9,600  00 

Miscellaneous 124,655  00  125,000  00  124,050  00 


Totalbonds $338,214  50  $345,000  00  $358,040  00 

Stocks — 

Railroad $263,214  22  $195,000  00  $268,650  00 

Public  utilities 526,583  65  50,000  00  611,275  00 

MisceUaneous 1,751,5,54  75  342,044  00  1,898,032  50 

Totalstocks $2,541,352  62  $587,044  00  $2,777,957  50 


Total  bonds  and  stocks $2,879,567  12  $932,044  00        $3,135,997  50 


LAFAYETTE  FIRE  INSURANCE  COMPANY 
New  Orleans,  Louisiana 

(Commenced  business  1869) 

JOHN  V.  WEGMANN,  President  GEORGE  J.  WEGMANN,  Secretary 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $775,616  95 

INCOME 

Premiums -^-. $105,435  08 

Inte;-est  and  rents 39,708  88 

From  other  sources 15,486  44 

Borrowed  money 79,500  00 

Total  income $240,130  40 

DISBURSEMENTS 

Net  losses  paid $32,872  44 

Loss  adjustment  expenses 863  79 

Agents'  compensation,  including  brokerage 22,890  35 

Field  supervisory  expenses 168  86 

Salaries  and  tees 27,240  00 

Furniture  and  fixtures 1,168  32 

Maps,  including  corrections 253  64 

Inspections  and  surveys 1 ,069  34 

Federal  taxes 3,119  59 

Taxes,  licenses  and  fees 2,353  27 

Postage,  telegraph  and  telephone,  exchange  and  express 353  60 

Legal  expenses 2 ,000  00 

Advertising  and  subscriptions,  printing  and  stationery 1,936  53 

Miscellaneous 1 3,320  36 

Real  estate  expenses 1 ,193  56 

Paid  stockholders  for  interest  or  dividends 32,176  00 

Loss  on  sale  or  maturity  of  ledger  assets 1 ,089  70 

Borrowed  money  repaid 79 ,500  00 

Interest  on  borrowed  money 271  81 

Total  disbursements $213,841  24 

Balance $801,906  ll 

LEDGER  ASSETS 

Book  value  of  real  estate $10,000  00 

Mortgage  loans  on  real  estate 297,000  00 

Book  value  of  bonds  and  stocks 450,834  70 

Cash  in  company's  office 25,795  56 

Agents'  balances,  business  subsequent  to  October  1,  1927 16,375  95 

Agents'  balances,  business  prior  to  October  1,  1927 399  90 

Furniture  and  fixtures 1,500  00 

Total  ledger  assets _ $801,906  11 
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Non-Ledger  Assets 

Interest $5, 533  22 

Dividends  dec.ared ,  not  collected 950  00 

Reinsurance  recoverable  on  paid  losses 1  lOlo  85 

Gross  assets $809,405  18 

Deduct  assets  not  admitted 5,694  40 

Admitted  assets $803,710  78 

LIABILITIES 

Net  unpaid  losses  and  claims S7,590  44 

Unearned  premiums 112,288  65 

Dividends  declared  and  unpaid  to  stockholders 16,000  00 

Estimated  amount  hereafter  payable  for  taxes 3,000  00 

Contingent  commissions  or  other  charges  due 2,407  77 

Kentucky  impounded  premiums,  reserve 755  68 

Total  liabilities,  except  capital $142,042  54 

Capital  paid  up 200,000  00 

Surplus  over  all  liabilities 461,668  24 

Total $803,710  78 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $59,653,540  00  $.573,993  74 

Written  or  renewed  during  year 65,706,765  00  538,747  71 

Totals $125,.360,305  00  $1,112,741  45 

Expired  and  terminated 58,496,490  00  527,841  87 

In  force  at  end  of  year $66,863.815  00  $.584,899  58 

Deduct  amount  reinsured 44,796,993  00  382,031  93 

Net  amount  in  force $22,066,822  00  $202,867  65 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $9,435,451  00  $30,3.53  14 

Written  or  renewed  during  year 5,304,566  00  21,885  53 

Totals $17,470,017  00  $52,238  67 

Expired  and  terminated 9,327,136  00  24,770  27 

In  force  at  end  of  year $5,412,881  00  $27,468  40 

Deduct  amount  reinsured 3,781,027  00  14,948  12 

Net  amount  in  force $1,631,854  00  $12,520  28 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $4,108,333  00  $41,.539  29 

More  than  one  and  not  over  five  years 17,864,177  00  160,292  88 

Over  five  years 78, .543  00  815  73 

Advance  premiums 15,769  00  219  75 

Totals $22,066,822  00  $202,867  65 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $211,272  00 

Net  premiums  received 1 ,966  04 

Net  losses  paid 7   17 

Net  losses  incurred 7   17 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Province  and  municipal.. $359, .559  70            $348,000  00  $3.53,915  20 

Miscellaneous 34,775  00               35,000  00  35,000  00 

Total  bonds $394,334  70            $383,000  00  $388,915  20 

Stocks — 

Bank  and  trust  company $2,500  00               $1,. 500  00  $4,125  00 

Miscellaneous 54.000  00                54.000  IHI  54,000  00 

Totalstocks $66,500  00              $65,500  00  $58,125  00 

Total  bonds  and  stocks $450,834  70            $438,500  00  $447,040  20 
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LA  SALLE  FIRE  INSURANCE  COMPANY 
New  Orleans,  Louisiana 

(Commenced  business  1920) 

W.  IRVING  MOSS,  President  ARTHUR  S.  HUEY,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,104,134  15 

INCOME 

Premiums $239, 543  99 

Interestandrents 74, 195  92 

From  other  sources 337,056  56 

Borrowed  money 20,000  00 

Agents'  balances  previously  charged  off 511  29 

Profit  on  sale  or  maturity  of  ledger  assets 2,938  79 

Total  income $674,246  55 

DISBURSEMENTS 

Net  losses  paid $98,846  93 

Loss  adjustment  expenses 6,486  18 

Agents'  compensation,  including  brokerage 44,864  19 

Liquidation  of  Great  Union  Fire  and  Marine  Insurance  Company  losses 6,700  58 

Field  supervisory  expenses 9 ,268  82 

Salaries  and  fees 26, 776  64 

Rents 4,090  06 

Furniture  and  fixtures 290  57 

Maps,  including  corrections 532  13 

Inspections  and  surveys 4,785  47 

Taxes,  licenses  and  fees 6,256  94 

Postage,  telegraph  and  telephone,  exchange  and  express 1,076  27 

Legal  expenses 480  33 

Advertising  and  subscriptions,  printing  and  stationery 6,954  46 

Agents'  balances  charged  off 1,536  73 

Miscellaneous 7,439  37 

Loss  on  sale  or  maturity  of  ledger  assets 101  74 

Borrowed  money  repaid 20,000  00 

Interest  on  borrowed  money 22  92 

Total  disbursements $246,510  33 

Balance $1,531,870  37 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $426,089  55 

Book  value  of  bonds  and  stocks 1,018,950  51 

Cash  in  company's  office 2,244  09 

Deposits  in  banks,  not  on  interest 250  00 

Deposits  in  banks,  on  interest 31,031  30 

Agent's  balances,  business  subsequent  to  October  1 ,  1927 47,948  76 

Agents'  balances,  business  prior  to  October  1,  1927 3,159  92 

Sundry  accounts  receivable 1 ,362  28 

Deposit  with  Philadelphia  Underwriters'  Association 300  00 

Reinsurance  recoverable  on  paid  losses  and  adjustments 533  96 

Total  ledger  assets $1,531,870  37 

Non-Ledger  Assets 

Interest 29,808  52 

Market  value  of  bonds  and  stocks  over  book  value 52,784  49 

Gross  assets $1,614,463  38 

Deduct  assets  not  admitted 3,287  85 

Admitted  assets $1,611, 175  53 

LIABILITIES 

Net  unpaid  losses  and  claims $18,568  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 603  75 

Unearned  premiums 161,956  76 

Dividends  declared  and  unpaid  to  stockholders 27  30 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Reserve  for  liquidation  Great  Union  Fire  and  Marine  Insurance  Company  losses. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS 


Fire  risks 

$68,802,480  00 

72,513,640  00 


In  force  December  31,  1926 

Written  or  renewed  during  year 

Totals        $141,316,120  00 

Expired  and  terminated 79,957.329  00 

In  force  at  end  of  year $61,358,791  00 

Deduct  amount  reinsured 45,572,316  00 

Net  amount  in  force $15,786,475  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $3,633,601  00 

Written  or  renewed  during  year 9,199,933  00 

Totals $12,833,534  00 

Expired  and  terminated 4,231,504  00 

In  force  at  end  of  year $8,602,030  00 

Deduct  amount  reinsured 3,444,795  00 

Net  amount  in  force $5,157,235  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less $1,242,136  00 

More  than  one  and  not  over  five  years 14,033,589  00 

Over  five  years 458,950  00 

Advance  premiums 51,800  00 

Totals $15,786,475  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

$1,955,486  00 

23,245  53 

3,553  64 

5,206  64 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Province  and  municipal  . 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$508,988  69 

116,514  50 

109,318  75 

250,400  00 


Total  bonds 

Stocks — 

Bank  and  trust  company. 


$985,221  94 
33,728  57 


Par  value 
$538,400  00 
120,000  00 
111,000  00 
251,000  00 

$1,020,400  00 

12,800  00 


$1,396  25 

11,977  20 

866  00 


$195,395  26 
500,000  00 
915,780  27 

$1,611,175  53 


Premiums 
$696,662  60 
790,026  61 

$1,486,689  21 
780,590  94 

$706,098  27 
467,419  29 


Premiums 
$35,953  77 
144,994  57 

$180,948  34 
81,713  31 

$99,235  03 
35,185  33 

$64,049  70 

Premiums 

$89,043  19 

143,338  82 

5,519  53 

777  44 

$238,678  98 


Other  than  fire 

$2.36,660  00 

5,794  19 

1,862  02 

2,171  02 


Market  value 

$543,239  00 

120,900  00 

115,060  00 

251,560  00 

$1,030,759  00 

40,976  00 


Total  bonds  and  stocks. 


$1,018,950  51         $1,033,200  00         $1,071,735  00 


LAW  UNION  AND  ROCK  INSURANCE  COMPANY,  LTD. 
London,  England 

(Commenced  business  in  United  States  in  1897) 

HENRY  W.  GRAY,  United  States  Manager 

CAPITAL 
I^edger  assets  Deccpiber  31  of  previous  year , $2,;>S9,062  11 
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INCOME 

Premiums 81,086,660  80 

Interest  and  rents 97,120  50 

Federal  tax  refunds 332  20 

Remittances  from  home  office  to  United  States  branch 4,975  23 

Profit  on  sale  or  maturity  of  ledger  assets 54  40 

Total  income $1,189,143  13 

DISBtmSEMENTS 

Net  losses  paid — $451 ,008  63 

Loss  adjustment  expenses 17,532  98 

Agents'  compensation,  including  brokerage 209,976  61 

Agents'  allowances 5,94 1  08 

Field  supervisory  expenses 54,445  89 

Salaries  and  fees 82,573  64 

Rents 11,032  42 

Furniture  and  fixtures 2,565  85 

Maps,  including  corrections 4,627  13 

Inspections  and  surveys 32,892  40 

Taxes,  licenses  and  fees 55,989  98 

Postage,  telegraph  and  telephone,  exchange  and  express 4,400  44 

Legal  expenses 1,299  64 

Advertising  and  subscriptions,  printing  and  stationery 14,640  39 

Agents'  balances  charged  off 13  20 

Miscellaneous 2,183  31 

Remittances  to  home  office 61,727  72 

IjObb  on  sale  or  maturity  of  ledger  assets 495  60 

Total  disbursements - - $1,013,346  91 

Balance $2,764,858  33 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks - $1,922,2.56  13 

Cash  in  company's  office 4,078  15 

Deposits  in  banks,  not  on  interest 879  68 

Deposits  in  banks,  on  interest 563,579  76 

Agents' balances,  business  subsequent  to  October  1,  1927 251,142  88 

Agents'  balances,  business  prior  to  October  1,  1927 22.217  20 

Kansas  impounded  premiums 704  53 

Total  ledger  assets $2,764,8.')8  33 

Non-Ledger  Assets 

Interest 20.912  8.-, 

Market  value  of  bonds  and  stocks  over  book  value 11,288  87 

Reinsurance  due  from  other  companies  on  paid  losses 2,26.'>  31 

Gross  assctii $2,799,325  36 

Deduct  assets  not  admitted 22,921  73 

Admitted  assets $2,776,403  63 

LIABILITIES 

Net  unpni<l  losses  and  elnima $1.35,080  00 

Kslimati'd  expenses  of  investigation  and  adjustment  of  losses 7,309  05 

Unearned  premiums l,2.'>fl,S2I    1 1 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due... . . .  2, .500  00 

Fjilimnterl  amount  hereafter  payable  for  taxes 49.()(K)  00 

Contingent  eommissionB  or  other  charges  due 4,500  00 

Reserve  for  undeternilnwl  liabilities ......... 40,000  00 

Total  liabilities,  except  capital $1.49.5.210   Ifl 

Surplus  over  all  liabilities 1.281.103  47 

Total $2,776,403  63 

RISKS  AND  PREMIUMS               Fire  risk*  rremiums 

In  forro  Poeembor  31,  1020 $11.5.031.21100  $3.4.30.730  61 

Wrillen  or  renewwl  durin«  ymtf 2.S().1 10,.340  00    2,2«l.Mn   19 

Tolnls $flO,5,I.50..5Sl   00  $.5,ft02,.576  .SO 

p'.xpirednn.l  lerniin»t«l , 2.52.fi20.fl.58  00  2.(rj9.2.59  39 

In  forrr  At  end  nf  year                            $442,620.803  00  t3.6A3.SI7  4t 

Deduct  amount  reln«ur«l 184.a08.8()7  00    1. Ml. 706  70 

Not  omounl  in  force tafte.lil.OSn  00  $a,MI,«J0  7l 
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Other  than 
fire  risks 

In  force  December  31,  1926 $52,081,516  00 

Written  or  renewed  during  year 42,624,889  00 

Totkls $94,706,405  00 

Expired  and  terminated 31,250,928  00 

In  force  at  end  of  year $63,455,477  00 

Deduct  amount  reinsured 18,235,2,o8  00 

Net  amount  in  force $45,220,219  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less $53,310,694  00 

More  than  one  and  not  over  five  years 204,017,580  00 

Over  five  years 744,512  00 

Advance  premiums 48,300  00 

Totals $258,121,086  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $10,571,657  00 

Net  premiums  received 96,763  84 

Net  losses  paid 31,043  45 

Net  losses  incurred 37,526  45 

BONDS  AND  STOCKS  OWNED 

Ponds Book  value  Par  value 

Government $229,595  94  $226,000  00 

Province  and  municipal 537,489.50  515,000  00 

Railroad 421,671  94  461,000  00 

Public  utilities 350,420  00  357,000  00 

Miscellaneous 25,000  00  25,000  00 

Total  bonds $1,564,177  38        $1,584,000  00 

Stocks — 

Railroad 358,078  75  318,500  00 

Total  bonds  and  stocks $1,922,256   13         $1,902,500  00 


Premiums 
$245,745  40 
219,117  01 

$464,862  41 
163,318  49 

$301,. 543  92 
71,684  .33 

$229,859  59 

Premiums 

$420,746  23 

1,684,822  35 

5,623  73 

418  40 

$2,111,610  71 


Other  than  fire 

$984,798  00 

10,551  66 

445  77 

445  77 


Market  value 

$240,510  00 

522,910  00 

455,470  00 

363,420  00 

24,900  00 


$1,607,210  00 

326,335  00 

$1,933,545  00 


LIBERTY  BELL  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  January  1,  1925) 

EVERETT  N.  CROSBY,  WALTER  ,T.  CHASE,  Vice  Presidents  WALTER  STONE,  Secretary 

CAPITAL 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year 1. $1,066,980  02 

INCOME 

Premiums $387,134  62 

Interest  and  rents 51,558  10 

Profit  on  sale  or  maturity  of  ledger  assets 307  50 

Total  income... - -- $439,000  22 

DISBURSEMENTS 

Net  losses  paid. $205,932  45 

Loss  adjustment  expenses. 8.309  91 

Agents'  allowances -  91,362  46 

Field  supervisory  expenses '"-■  ■'" 

Salaries  and  fees 19,416  99 

Rents - l-9«8  '^ 

Furniture  and  fixtures - 250  00 

Maps,  including  corrections ""'   . 

Inspections  and  surveys 3.528  o5 

Taxes,  licenses  and  fees -  9,343  89 
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Postage ,  telegraph  and  telephone,  exchange  and  express $915  47 

Legal  expenses jo  qq 

Advertising  and  subscriptions ,  printing  and  stationery 1,965  90 

Paid  stockholders  for  interest  or  dividends 25000  00 

Loss  on  sale  or  maturity  of  ledger  assets .    '345  5Q 

Total  disbursements $369,988  27 

Balance $1,135,991  97 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 5263  000  00 

Loans  secured  by  collateral "  50  000  00 

Book  value  of  bonds  and  stocks 667699  18 

Deposits  in  banks,  on  interest 62443  84 

Agents'  balances,  business  subsequent  to  October  1,  1927 SoieSl  02 

Agents'  balances,  business  prior  to  October  1,  1927 6566  39 

Reinsurance  due  from  other  companies  on  paid  losses 5^601  54 

Total  ledger  assets $1,135,991  97 

Non-Ledger  Assets 

Interest-                10  151  19 

Market  value  of  bonds  and  stocks  over  book  value 24  310  82 

Gross  assets $], 170,453  98 

Deduct  assets  not  admitted g  5gg  39 

Admitted  assets $1,163,887  59 

LIABILITIES 

Net  unpaid  losses  and  claims 554  268  83 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1500  00 

Unearned  premiums 1[]__  36o!839  40 

oalanes,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due I4  500  00 

Estimated  amount  hereafter  payable  for  taxes 30000  00 

Contingent  commissions  or  other  charges  due 8500  00 

Total  liabilities,  except  capital $469  608  23 

Capital  paid  up 1.""."!"."!."."""  25o!oOO  00 

faurplus  over  all  liabilities __  444  279  36 

Total $1,163,887  59 

RISKS  AND  PREMItTMS 

.,     ,          .^          ,                                                                                                             Fire  risks  Premiums 

In  force  December  31,  1926 $75,447,124  00  $809,198  81 

Written  or  renewed  during  year 63,345,304  00  674,168  29 

Totals $138,792,428  00  $1,483,367  10 

Expired  and  termmated 54,201,543  00  564,928  98 

In  force  at  end  of  year $84,590.885  00  $918,438  12 

Deduct  amount  reinsured 22,456,852  00  256,385  95 

Net  amount  in  force , $62,134,033  00  $662,052  17 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $8,733,946  00  $154,408  76 

Written  or  renewed  during  year 4,380,735  00  55,962  61 

Totals $13,114,681  00  $210,371  37 

Expired  and  termmated 7,506,586  00  155,414  62 

In  force  at  end  of  year $5,608,095  00  $54,956  75 

Deduct  amount  reinsured 1,129  752  00  7  736  09 

Net  amount  in  force $4,478,343  00  $47,220  66 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $20,144,813  00  $242,065  81 

More  than  one  and  not  over  five  years 41,603,264  00  415  744  30 

Over  five  years '  91I766  00  1,2.54  77 

Advance  premiums 294  190  00  2  987  29 

Totals $62,134,033  00  $662,052  17 
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Fire  Other  than  fire 

^,  ^    •  ,          •..  „                                                                                                       $2,147,828  00            $229,996  00 

Net  risks  wntten.,.      •  ^. 

Net  premiums  received c7ni  ao 

Net  losses  paid.  5,1U1  4J      


Net  losses  incurred- 


9,247  42 


BONDS  AND  STOCKS  OWNED 

„       ,  Book  value  Par  value  Market  value 

novernment                                                     $204,406  25  $200,000  00  $208,000  00 

ProXrand  munidpar:::::::::: 19,752  00  20.000  00  20,200  00 

R„;irnnH                                                                       ---  30,575  00  30,000  00  30,2o0  00 

PublTe  utilities '-'-'-'- 130,932  00  135,000  00  134,850  00 

TManeo^^^^^^^^^^^                   55.369  93  55,000  00  55,800  00 

Total  bonds $441,035  18  $440,000  00  $449,100  00 

^^T^^^ad  S16.675  00  $5,000  00  $13,750  00 

pubuc  utmTie's :::::—  i9,58o  oo  10,000  00  21,300  00 

BanS  trust  comp-any::::::: 31,351  25  7,000  00  44,100  00 

Miscellaneous 159,057  75  100.300  00  ^63,760  00 

Total  stocks 8226,664  00  8122.300  00  S242.910  00 

Total  bonds  and  stocks $667,669  18  $562,300  00  $692,010  00 


UNITED  STATES  BRANCH 

THE  LIVERPOOL  AND  LONDON  AND  GLOBE  INSURANCE 

COMPANY,  LTD. 

Liverpool,  England 

(Commenced  business  1848) 

HAROLD  WARNER,  United  States  Manager 

CAPITAL 
Ledger  assets  December  31  of  previous  year $18,182,087  04 

INCOME 

T3        .                                                                                                                                   $10,608,141  30 

Premiums *           1  \^t  94 

Deposit  premiums  on  perpetual  nslcs toq'Iiqo  iq 

Interest  and  rents ttAt  at 

Remittances  from  home  office  to  United  States  branch iq^  -t 

Agents'  balances  previously  charged  off orn'-oe.  fi7 

Profit  on  sale  or  maturity  of  ledger  assets -bO,o-b  bl 

Total  income $11,710,956  55 

DISBURSEMENTS 
Net  losses  paid ^''l^JH^  11 


Field  supervisory  expenses. 


567,031  66 


Salaries  and  fees ^•|?^'?I«  f. 

Rents                  140,426  31 

Furniture  and  fixtures 32,332  89 

Maps,  including  corrections qa-'v^s  si 

Inspections  and  surveys 36o  ,75^  b4 

Taxes,  licenses  and  fees ^?o'^Rn  o- 

Postage,  telegraph  and  telephone,  exchange  and  express o2,380  2o 

Legal  expenses — --.- ,^?'!r«  tq 

Advertising  and  subscriptions,  printing  and  stationery ''  '.'^^  <» 

Agents'  balances  charged  off ^^'.  *  ^ 

Miscellaneous,  charities 1  'o-i  -   7S 

Deposit  premiums  returned  on  perpetual  risks o-n'^iQ  R^ 

Remittances  to  home  office -join  rl 

Real  estate  expenses \ror^  fiq 

Loss  on  sale  or  maturity  of  ledger  assets n  "n^  ofi 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -- 10,503  26 

Total  disbursements. $11,801,791  66 

Balance - $18,091.25193 
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LEDGER  ASSETS 

Book  value  of  real  estate $1027  031  63 

Mortgage  loans  on  real  estate IGOo'sSi  54 

Book  value  of  bonds  and  stocks _  12'o02'557  75 

Cash  in  company's  office '     2850  00 

Certificates  of  deposit _  2122  15 

Deposits  in  banks,  on  interest 1,141  909  63 

Agents'  balances,  business  subsequent  to  October  1,  1927 2, 031^822  09 

Agents'  balances,  business  prior  to  October  1,  1927 'll4!693  81 

Bills  receivable,  taken  for  fire  risks 63741  87 

Reinsurance  recoverable  on  paid  loss^js 4  638  46 

Total  ledger  assets $18,091,251  93 

Non-Ledger  Assets 

Interest 184,574  85 

Market  value  of  real  estate  over  book  value 580  544  37 

Market  value  of  bonds  and  stocks  over  book  valua 801712  25 

Grossassets $19,658,083  40 

Deduct  assets  not  admitted 139  295  91 

Admitted  assets $19518787  49 

LIABILITIES 

Net  unpaid  losses  and  claims $1513  366  28 

Estimated  expenses  of  investigation  and  adjustment  of  losses 67,199  05 

LTnearned  premiums .__  jj  488356  70 

Reelaimable  by  insured  on  perpetual  fire  insurance  policies 146  891  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 71  071  00 

Estimated  amount  hereafter  payable  for  taxes 381636  57 

Contingent  commissions  or  other  charges  due .53  158  00 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 58,866  03 

Reinsurance  due  from  companies  not  authorized 25  801  63 

Total  liabilities,  except  capital $13,806,346  90 

Surplus  over  all  liabilities 5, 712^440  59 

Total $19,518,787  49 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $3,862,412,903  00  $31,863,869  09 

Written  or  renewed  during  year 2,416,229,219  00  18,444,969  84 

Excess  of  original  premiums  over  reinsurance 130,052  90 

Totals $6,278,642,122  00  $50,438,891  83 

Expu'ed  and  terminated 2,402,657,154  00  19,390,619  00 

In  force  at  end  of  year $3,875,984,968  00  $31,048,272  83 

Deduct  amount  reinsured 1,511,362,075  00  11,256,429  30 

Net  amount  in  force , $2,364,622,893  00  $19,791,843  53 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $944,616,468  00  $4,000,779  42 

Written  or  renewed  during  year 1,166,613,459  00  3,453,447   17 

Excess  of  original  premiums  over  reinsurance 11714  52 

Totals $2,111,229,927  00  $7,465,941   11 

Expired  and  terminated 1,048,962,526  00  3,695,450  01 

In  force  at  end  of  year $1,062,267,401  00  $3,770,491   10 

Deduct  amount  reinsured 363,339,787  00  987,500  91 

Net  amount  in  force $698,927,614  00  $2,782,990  19 

Recapitulation  of  fire  risks  and  premiums — ■                                                Amount  covered  Premiums 

One  year  or  less $602,287,942  00  $4,699,297  47 

More  than  one  and  not  over  five  years 1,747,608,984  00  14,963,043  24 

Over  five  years 8,448^820  00  '  77!603  34 

Advance  premiums . 6,277,147  00  51,899  48 

Totals $2,364,622,893  00  $19,791,843  .53 

Perpetual  risks 5,998,424  00  154,622  78 

Grand  totals -.$2,370,621,317  00  $19,946,466  31 
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Fire  Other  than  fire 

Net  risks  ^vritten $58,951,558  00  $13,410,770  00 

Net  premiums  received 614,891  56  173,566  42 

Netlossespaid 219,418  63  154,515  64 

Net  losses  incurred 240,881  61  122,734  66 

BONDS  AND  STOCKS 

gQjj(jg Book  value  Par  value  Market  value 

Government                                                  $3,869,671  12  $4,136,500  00  $4,335,435  00 

Province  and"  municipaf. 348,029  41  360,000  00  353,300  00 

Railroad                                                                     --           4,055,004  73  4,173,000  00  4,264,410  00 

Public  ut'ilVtie's"                                             1,811,756  88  1,820,000  00  1,897,500  00 

MisceUaneous 1,538,123  30  1,575,000  00  1,600,500  00 

Totalbonds $11,622,585  44  $12,064,500  00  $12,451,145  00 

Stocks 

Railroad                                                                               $349,572  31  $370,000  00  $320,500  00 

Miscellaneous" 1 1/_ 30,400  00  31,400  00  32,625  00 

Totalstocks $379,972  31  $401,400  00  $353,125  00 

Total  bonds  and  stocks $12,002,557  75  $12,465,900  00  $12,804,270  00 


LONDON  ASSURANCE  CORPORATION 
London,  England 

(Commenced  business  in  United  States  in  1872) 

JOHN  H.  PACKARD,  United  States  Manager 

CAPITAL 

Ledger  assets  December  31  of  previous  year $8,500,345  11 

INCOME 

Premiums ^•^^^'fl\\ 

Interest  and  rents 314,069  44 

Remittances  from  home  office  to  United  States  branch 114,315  85 

Agents'  balances  previously  charged  oS 1,122  66 

Profit  on  sale  or  maturity  of  ledger  assets 6,300  00 

Total  income $5,358,338  10 

DISBURSEMENTS 

Netlossespaid $2,329,000  50 

Loss  adjustment  expenses 137,188  86 

Agents'  compensation,  including  brokerage 1,067,290  88 

Agents'  allowances 22,521  50 

Field  supervisory  expenses 204,830  14 

Salaries  and  fees 421,570  77 

Rents ^^'fr^fr. 

Furniture  and  fixtures 10,897  60 

Maps,  including  corrections 21  ,-07  87 

Inspections  and  surveys 154,568 

Federal  taxes ^^84  36 

Taxes,  licenses  and  fees 19o,6o3  90 

Postage,  telegraph  and  telephone,  exchange  and  express 26,322  66 

Legal  expenses ooilafie 

Advertising  and  subscriptions,  printing  and  stationery 88,148  68 

Agents'  balances  charged  off -r-'ooi  o? 

Remittances  to  home  office 47/, 8.1  95 

Loss  on  sale  or  maturity  of  ledger  assets 2,485  02 

Total  disbursements $5,247,449  51 

Balance $8,611,233  70 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $6,657,311  13 

Cash  in  company's  office 10,900  00 

Deposits  in  banks,  on  interest 797,318  79 

Agents'  balances,  business  subsequent  to  October  1,  1927 924,901  45 

Agents  balances,  business  prior  to  October  1,  1927 36,477  85 

Due  from  other  companies  for  reinsurance 184,324  48 

Totalledger  assets $8,611,233  70 

Non-Ledger  Assets 

Interest ■ 75,097  83 

Market  value  of  bonds  and  stocks  over  book  value 420,664  15 

Gross  assets $9,106,995  68 

Deduct  assets  not  admitted 36,477  85 

Admitted  assets $9,070,517  83 

LIABILITIES 

Net  unpaid  losses  and  claims $1,344,430  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 53,000  00 

Unearned  premiums 4,242,186  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 8,550  00 

Estimated  amount  hereafter  payable  for  taxes 183,304  65 

Contingent  commissions  or  other  charges  due 39,033  84 

Reinsurance  on  paid  losses  not  authorized 5,757  46 

Total  liabilities,  except  capital $5,876,261  99 

Surplus  as  regards  policyholders 3,194,255  84 

Total $9,070,517  83 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $1,104,603,434  00  $10,953,018  70 

Written  or  renewed  during  year 669,556,151  00  6,276,499  63 

Totals $1,774,159,585  00  $17,229,518  33 

Expired  and  terminated 687,030,002  00  6,616,993  03 

In  force  at  end  of  year $1,087,129,583  00  $10,612,525  30 

Deduct  amount  reinsured 421,650,722  00  4,077,474  53 

Net  amount  in  force $665,478,861  00  $6,535,050  77 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $217,365,199  00  $2,058,044  74 

Written  or  renewed  during  year 720,919,646  00  3,753,034  39 

Totals $938,284,845  00  $5,811,079  13 

Expired  and  terminated 699,428,955  00  3,610,435  71 

In  force  at  end  of  year $238,855,890  00  $2,200,643  42 

Deduct  amount  reinsured 86,793,124  00  448,035  10 

Net  amount  in  force $152,062,766  00  $1,752,608  32 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $137,446,684  00  $1,377,979  88 

More  than  one  and  not  over  five  years 527,623,087  00  5,150,986  62 

Over  five  years 409,090  00  6,084  27 

Totals $665,478,861  00  $6,535,050  77 

BUSINESS  IN  CALIFORNIA  DURING   1927 

Fire  Other  than  fire 

Net  risks  written $45,845,109  00  $19,438,432  00 

Net  premiums  received 559,051  99  272,580  77 

Net  losses  paid 350,912  78  110,676  99 

Net  losses  incurred ,             335,576  78  117,694  99 
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BONDS  AND  STOCKS  OWNED 

Bonds—  ^""^  ^l""  ^"  ^■*'"''  Market  value 

Government            --  »2,22:..4:J2  31  $2,480,353  00  $2,522,556  28 

Province  and  munieipal 845,346  30  811.000  00  81«-209  "0 

Railroad                                               2,230,260  12  2,366,500  00  2.3(M.535  00 

Public  utiiiVieV 643,714.58  653,000  00  663.830  00 

Mtcellaneoi^;;/^^^^^                325,079  37  338.000  00  327.9.0  00 

Total  bonds $6,270.432  08  $6,648,853  00  $6,635.09128 

Ralroad »286.065  95  $288,400  00  $335,884  00 

Public  utilities - 47.187  50 .---.  ^'25^?? 

Miscellaneous 53.625  00  50.000  00  5... 500  00 

Total  stocks $386.878  45  $3.38.400  00  M42.884  00 

Total  bonds  and  stocks $6,657.31113  $6,987.253  00  $7,077,975  28 


THE  LONDON  AND  LANCASHIRE  INSURANCE  COMPANY,  LTD. 
London,  England 

(Commenced  business  in  United  States.  1879) 

HENRY  W.  GRAY,  United  States  Manager 

CAPITAL 

United  States  deposit  capital. $510,000  00 

Ledger  assete  December  31  of  previous  year >».»-o,»J4  w 

INCOME 

„                                                                                                                                         $3,719,605  00 

Premiums 373  113  72 

Interest  and  rents 7  ooo  in 

Federal  tax  refunds... o-j'rTmi  o« 

Remittances  from  home  office  to  United  States  branch "'un   W 

Agents' balances  previously  charged  off ^    J^l   '_ 

Profit  on  sale  or  maturity  of  ledger  assets - -^•^"  *' 

Total  income - W.144.465  65 

DISBURSEMENTS 


$1,556,397  45 
69.286  11 


Net  losses  paid 

Loss  adjustment  expenses _       _. 

Agents'  compensation,  including  brokerage ,^'ai«  na 

Agents   allowances ,_._„„  oi 

Field  supervisory  expenses •i.-i  i-jo  Ji 

Salaries  and  fees.. Jofa  03 

Rents -'j-r       ^ 

Furniture  and  fixtures ,  .■"".,  ,, 

«r           .      .     .■                    *■  11,230  61 

Maps,  including  corrections — 141  339  96 

Inspections  and  surveys -  lii'S  00 

Federal  taxes l.('l'i>0  23 

Taxes,  licenses  and  fees id  vl-  as 

Postage,  telegraph  and  telephone,  exchange  and  express - - c  ^c  an 

I-CK"' expenses •         „ 

Advertising  and  subscriptions,  printing  and  stationery - 77^  oT 

Agents' balances  charged  off 

isceilaneous _    .  ...,  „_ 

Remittances  to  home  office '    o'.'.gT  q^ 

Loss  on  sale  or  maturity  of  ledger  assets III 

Total  dUbursements »4.029.ie5  48 

Halame $9,041,234   17 

LEDGER  ASSETS  .«  x>-r  -v«  n^ 

Book   value  of  bonds  and  stocks l-laSO  03 

Cash  in  company's  office.. -ii'So  ti 


Ocposits  in  banks,  on  interest. 


1,773.303  73 


Agents'  biilanoes.  business  sulwiefiuent  to  October  1.  1927 '^ttJ't"^  o^ 

Agents'  balaiicfa.  business  prior  to  October  1,  1927 — 23  as 

Ruinsuraiicc  ilue  from  other  companira  OD  paid  loaae* rz  ri 


Kunsiis  impoundi'd  premiums. 


8.803  53 


Total  ledger  asai-ta I».04l.a3«  17 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  from  other  companies  on  paid  losses 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets_ 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Reserve  for  undetermined  liabilities 


Total  liabilities,  except  capital. 
Surplus  over  all  liabilities 


$89,034  39 

329,715  95 

2,919  81 

3,462,904  32 
69,467  45 

)  ,393 ,436  87 


8404,160  25 

15,057  55 

4,254,395  92 

10,000  00 

217,000  00 

20,000  00 

175,000  00 

85,095,613  72 
4,297,823  15 


Total $9,393,436  87 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $1,369,881,503  00 

Written  or  renewed  during  year 831,741,471  00 

Totals $2,201,622,974  00 

Expired  and  terminated 768,148,858  00 


In  force  at  end  of  year $1,433,474,116  00 

Deduct  amount  reinsured 550,010,356  00 


Net  amount  in  force 8883,463,760  00 

Other  than 
fire  risks 

In  force  December  31,  1926 8246,991,430  00 

Written  or  renewed  during  year 196,255,012  00 


Premiums 
811,134,023  72 
6,639,385  21 

$17,773,408  93 
6,216,198  44 

$11,557,210  49 
4,327,769  18 

$7,229,441  31 


Premiums 

$1,114,014  62 

1,062,130  88 


Totals $443,246,442  00 

Expired  and  terminated 174 ,201, 973  00 

In  force  at  end  of  year 8269,044,469  00 

Deduct  amount  reinsured 83,849,291  00 


82,176,145  50 
909,905  90 


81,266.239  60 
265,376  91 


Net  amount  in  force $185,195,178  00         $1,000,862  69 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $158,369,419  00 

More  than  one  and  not  over  five  years 723,131,547  00 

Over  five  years 1,452,544  00 

Advance  premiums 510,250  00 


Premiums 

$1,300,568  16 

5,912,153  84 

12,605  03 

4,114  28 

Totals $883,463,760  00        $7,229,441  31 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $35,113,825  00 

Net  premiums  received 356,989  36 

Net  losses  paid 116,509  58 

Net  losses  incurred 124,714  58 


Bonds — • 

Government 

Province  and  municipal. 

Railroad.  _ 

Public  utilities 

M  iscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 


$1,267,451  86 

600,219  40 

2,267,027  96 

1,800,119  32 

49,437  50 


Par  value 

81,288,050  00 

584,000  00 

2,317,100  00 

1,851,000  00 

50,000  00 


Other  than  fire 

$5,525,960  00 

122,973  77 

34,708  95 

36,644  95 


Market  value 

$1,-341,732  50 

603,870  00 

2,352,399  00 

1,923,430  00 

49,250  00 


Total  bonds $5,984,266  04         $6,090,150  00        $6,270,68150 
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Stocks —                                                                                          Book  value  Par  value  Market,  value 

Railroad $177,347  01  S12S,750  00  $209,987  50 

PubHc  utilities 115,050  00  30,000  00  121,700  00 

Miscellaneous 21,100  00  23,100  00  25,100  00 


Totalstocks $313,497  01  $181,8.50  00  $3.56,787  50 


Total  bonds  and  stocks-- $6,297,753  05        $6,272,000  00        $6,627,469  00 


UNITED  STATES  BRANCH 

LONDON  AND  PROVINCIAL  MARINE  AND  GENERAL 

INSURANCE  COMPANY,  LTD. 

London,  England 

(Commenced  business,  1860) 

FRANK  and  DU  BOIS,  United  States  Managers 

CAPITAL 
Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $855,008  61 

INCOME 

Premiums $.597,961   23 

Interest  and  rents 37,209   14 

Federal  taxes  refund,  year  1920 764  60 

Total  income $635,934  97 

DISBURSEMENTS 

Net  losses  paid $291,940  70 

Loss  adjustment  expenses 17,131  48 

Agents'  compensation,  including  brokerage 153,484  09 

Agents'  allowances 1.832  21 

Field  supervisory  expenses 16,503  98 

Salaries  and  fees 38,963  54 

Rents 4,7.50  46 

Furniture  and  fixtures 1,330  26 

Maps,  including  corrections 2,675  24 

Inspections  and  surveys 13,749  01 

Taxes,  licenses  and  fees 28,213  68 

Postage ,  telegraph  and  telephone,  exchange  and  express 1 ,826  70 

Legal  expenses 633  76 

Advertising  and  subscriptions,  printing  and  stationery 7,876  07 

Agents'  balances  charged  off 142  05 

Total  disbursements $581,053  23 

Balance $909,890  35 

LEDGER  ASSETS 

Book  value  of  bonds $724,512  00 

Deposits  in  banks,  on  interest 68,264  89 

Agents'  balances .  business  subsequent  to  October  1 ,  1927 1 13 ,285  49 

Agents'  balances,  business  prior  to  October  1,  1927 3,827  97 

Total  ledger  assets $909,890  35 

Non-Ledger  Assets 

Interest 0,059  67 

Market  value  of  bonds  and  stocks  over  book  value 206,099   14 

Sundry  reinsurance  companies  losses  recoverable  on  paid  losses 18  62 

Gross  assets $1,125,067  78 

Deduct  assets  not  admitted 3,827  97 

Admitted  assets. - - J.  $1,121,239  81 
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LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjxistment  of  losses. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


In  force  December  31,  1926 

Written  or  renewed  during  year. 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 


RISKS  AND  PREMIUMS 

Fire  risks 

$199,343,334  00 

132,241,553  00 

$331,584,887  00 

121,183,644  00 

$210,401,243  00 

128,750,807  00 

Net  amount  in  force $81,650,436  00 

Other  than 
fire  risks 

$34,405,376  00 

39,456,298  00 

$73,861,674  00 

32,833,773  00 

$41,027,901  00 

20,288,693  00 


In  force  December  31,  1926 

Written  or  renewed  during  year. 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  amount  in  force $20,739,208  00 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. . 

Over  five  years 

Advance  premiums 

Totals 


Amount  covered 

$26,371,188  00 

55,260,725  00 

17,080  00 

1,443  00 

$81,650,436  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

$3,672,927  00 

44,638  24 

15,872  93 

18,192  93 


Government 

Railroad 

Public  utilities . 
Miscellaneous. 


BONDS  OWNED 

Book  value 

$552,628  25 

72,050  00 

50,125  00 

49,708  75 


Totals. 


$724,512  00 


Par  value 
$781,732  60 
75,000  00 
50,000  00 
50,000  00 

$956,732  60 


$70,164  00 

1,000  00 

500,132   19 

500  00 

15,000  00 

$586,796  19 
200,000  00 
334,443  62 

$1,121,239  81 


Premiums 
$1,902,406  32 
1,224,725  85 

$3,127,132  17 
1,160,409  85 

$1,966,722  32 
1,214,247  S3 


Premiums 
$281,330  36 
306,935  93 

$588,266  29 
240,340  30 

$347,925  99 
133,326   12 

$214,599  87 

Premiums 

$232,075  59 

520,258  63 

133  04 

7  23 

$752,474  49 


Other  than  fire 

-$685,489  00 

14,460  05 

10,348  51 

10,169  51 


Market  value 

$753,611   14 

75,000  00 

51,500  00 

50,500  00 

$930,611   14 


UNITED  STATES  BRANCH 
LONDON  AND  SCOTTISH  ASSURANCE  CORPORATION,  LTD. 

London,  England 

(Commenced  business  in  "United  States,  1914) 

H.  N.  KEL.SEY,  United  States  Manager 

CAPITAL 


Statutory  deposit 

Ledger  assets  December  31  of  previous  year- 


$400,000  00 


$2,077,028  34 
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INCOME 

Premruzns...- ''•'HiHH 

Interest  and  rents S^.^li  d4 

Remittances  from  home  ofBce  to  United  States  branch 101,8-15  76 

Profit  on  sale  or  maturity  of  ledger  assets ^^^  ^^ 

Total  income $1,321,585  29 

DISBURSEMENTS 

Xet  losses  paid S773,635  27 

Loss  adjustment  expenses 17,987  83 

Agents'  compensation,  including  brokerage 274,668  37 

Agents'  allowances 2,37-  02 

Field  supervisory  expenses *-  '"*^"   '  * 

Salaries  and  fees 58,689  30 

Rents S.244  84 

Furniture  and  fixtures ^  •*""  ^ ' 

Maps,  including  corrections -,4-1  77 

Inspections  and  surve5"S 18, -oU  96 

Taxes,  licenses  and  fees 5-,6o-  38 

Postage,  telegraph  and  telephone,  exchange  and  express 2,775  83 

Legal  expenses ""^  ""^ 

Advertising  and  subscriptions,  printing  and  stationery 8,977  80 

Agents'  balances  charged  off 2,651  27 

Miscellaneous 1  '^^J  ^^ 

Remittances  to  home  office 1,712  88 

Loss  on  sale  or  maturity  of  ledger  assets 1,581  25 

Total  disbursements $1 ,263 ,231  01 


Balance S2,135,382  62 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,601,911  45 

Deposits  in  banks,  on  interest 200,532  00 

Agents'  balances,  business  subsequent  to  October  1,  1927 290,176  25 

Agents'  balances,  business  prior  to  October  1,  1927 8,750  73 

Reinsurance  recoverable  on  paid  losses  in  authorized  companies 31,374  52 

Deposits  with  the  Philadelphia  Fire 'UnderwTiters  Association 300  00 

Kansas  premium  deposits 2,337  67 

Total  ledger  assets $2,135,382  62 

Non-Ledger  Assets 

Interest 27,740  12 

Market  value  of  bonds  and  stocks  over  book  value 154,083  55 

Gross  assets $2,317,206  29 

Deduct  assets  not  admitted 8,750  73 

Admitted  assets $2,308,455  56 

LIABILITIES 

Net  unpaid  losses  and  claims $362 ,397  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,892  00 

Unearned  premiums 933 ,010  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 641  47 

Estimated  amount  hereafter  payable  for  taxes 33,161  67 

Contingent  commissions  or  other  charges  due 13,444  85 

Kansas  rate  order  in  suspense 3,854  67 

Missouri  rate  order  in  suspense 6,554  00 

Kentucky  rate  order  in  suspense 764  58 

Total  liabihties,  except  capital $1,359,721   13 

Statutory  deposit 400,000  00 

Surplus  over  all  liabilities 548,734  43 

Total $2,308,455  56 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 $285,508,521  00  $2,326,395  .54 

Written  or  renewed  during  year 214,314,020  00  1,495,300  88 

Totals $499,,S22,541  00  $3,821,696  42 

Expired  and  terminated 202,805.796  00  1.589,942  78 

In  force  at  end  of  year $297,016,745  00  $2,231,753  64 

Deduct  amount  reinsured 121.145,800  00  894,566  84 

Net  amount  in  force $175,870,945  00  $1,337,186  80 

18—60382      I 
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Other  than 

fire  risks  Premiums 

In  force  December  31 ,  1926 $94,913,748  00  $440,258  82 

Written  or  renewed  during  year 327,491,892  00  1,063,634  69 

Totals                                           $422,405,640  00  $1,503,893  51 

Expired  and  terminated 306,014,117  00  905,175  09 

In  force  at  end  of  year $116,391,523  00  $598,718  42 

Deduct  amount  reinsured 23,357,778  00  111,866  43 

Net  amount  in  force $93,033,745  00  $486,851  99 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $24,792,000  00  $192,045  04 

More  than  one  and  not  over  five  years 149,156,377  00  1,119,851   12 

Over  five  years 1,922,568  00  25,290  64 

Totals $175,870,945  00  $1,337,186  SO 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $6,232,050  00  $11,226,730  00 

Net  premiums  received 68,153  08  71,115  78 

Net  losses  paid 20,204  70  58,946  81 

Net  losses  incurred 22,367  86  62,741  81 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                         Book  value               Par  value  Market  value 

Government                                    $857,002  69            $880,500  00  $926,985  00 

Province  and"  municipal 128,260  51               129,000  00  129,690  00 

Railroad                                              491,594  SO             579,000  00  562,750  00 

PubUc  utilities 115,528  75              133,500  00  126,995  00 

Totalbonds $1,592,386  45         $1,722,000  00  $1,746,420  00 

Stocks — 

Miscellaneous 9,525  00                 9,400  00  9,575  00 

Total  bonds  and  stocks $1,601,91145        $1,731,400  00  $1,755,995  00 


THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  March  28,  1895) 

H.  E.  STONE,  President.  GEORGE  E.  BRIGGS,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $2,580,448  71 

INCOME 

Premiums $1,090,010  33 

Interest  and  rents 135, 213  53 

From  other  sources 63,019  93 

Profit  on  sale  or  maturity  of  ledger  assets 21,228  97 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 3,210  07 

Total  income $1,312,682  83 

DISBURSEMENTS 

Net  losses  paid 8389,353  88 

Loss  adjustment  expenses 2,915  00 

Agents'  compensation,  including  brokerage 76,357  90 

Field  supervisory  expenses "'"*  "^ 

Salaries  and  fees 96,931  55 

Rents - 24,261  88 

Furniture  and  fixtures 3,023  85 

Inspections  and  surveys 16, U6  86 

Taxes,  licenses  and  fees 18,9<6  4s 

Postage,  telegraph  and  telephone,  exchange  and  express - 2,128  08 
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Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery... 

Agents'  balances  charged  off 

Miscellaneous 

Interest  on  borrowed  money 

Real  estate  expenses 

Dividends  to  policyholders 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. 


Total  disbursements- 


Balance. 


LEDGER  ASSETS 

Book  value  of  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1927 


Total  ledger  assets. 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 


$1,520  00 
13,478  98 
3,532  87 
1,948  30 

1.375  00 

8.376  00 
511,244  09 

16  25 
549  03 

$1,172,534  62 

$2,720,596  92 


$249,464  21 

2,354,537  65 

2,400  00 

77,158  05 

37,037  01 

$2,720,596  92 


36,534  80 
109,182  75 
61,202  68 

!,927,517  15 
61,202  68 


LIABILITIES 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Interest  due 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Total  liabilities,  except  capital 

Surplus  over  all  liabilities 

Total 


RISKS  AND  PREMIUMS 


Fire  risks 

$64,258,381  00 

73,309,597  00 


In  force  December  31,  1926 

Written  or  renewed  during  year 

Totals $137,567,978  00 

Expired  and  terminated 72,262,198  00 


$65,796  73 

536,071   14 

250  00 

1,101   19 

14,396  32 

$617,943  95 

2,248,370  52 


$2,866,314  47 

Premiums 

$1,054,161  54 

1,186,297  13 

$2,240,458  67 
1,186,349  48 

In  force  at  end  of  year $65,305,780  00         $1,054,109  19 


Written  or  renewed  during  year. 
Expired  and  terminated 


In  force  at  end  of  year. 


Other  than 
fire  risks 
$2,093,249  00 
60,068  00 

$2,033,181  00 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $65,305,780  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Premiums 
$11,532  87 
483  82 

$11,049  05 

Premiums 
$1,054,109  19 

Fire 
$1,998,900  83 
28,013  13 
15,288  75 
30,3.32  29 


Government 

State,  province,  county  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED 

Book  value 

$168,471  39 

378,795  15 

361,805  40 

1,365,734  01 

79,731  70 


Par  value 

$170,000  00 

377,000  00 

373,020  00 

1,421,000  00 

80,000  00 


Market  value 

$176,950  00 

394,290  00 

352,720  40 

1,459,910  00 

79,850  00 


Totals. 


$2,354,537  65         $2,421,020  00         $2,463,720  40 
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LUMBERMEN'S  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  December  2,  1S73) 

RALPH  L.  FREEMAN,  President  DON  R.  FRARY,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,216,844  64 

Amount  due  reinsurance  companies  December  31,  1926 77,945  97 

$4,138,898  67 
INCOME 

Premiums $1,543,252  91 

Deposit  premiums  on  perpetual  risks 4 ,058  32 

Interest  and  rents 199,726  39 

From  othersources 18,713  52 

Profit  on  sale  or  maturity  of  ledger  assets 35,094  01 

Total  income $1,800,845  15 

DISBURSEMENTS 

Net  losses  paid $512,716  08 

Loss  adj  ustment  expenses 18,602  62 

Agents'  compensation,  including  brokerage 397,081  02 

Agents'  allowances 3, 3 50  60 

Field  supervisory  expenses 25,554  44 

Salaries  and  fees 105,641  53 

Rents 25,047  18 

Furniture  and  fixtures 3,205  55 

Maps,  including  corrections 3,710  99 

Inspections  and  surveys 19,120  59 

Taxes,  licenses  and  fees 54,070  92 

Postage,  telegraph  and  telephone,  exchange  and  express 3,950  72 

Legal  expenses, 1 ,359  68 

Advertising  and  subscriptions,  printing  and  stationery 15,928  28 

Agents'  balances  charged  off 979  74 

Miscellaneous 23,150  17 

Deposit  premiums  returned  on  perpetual  risks 5,797  26 

Paid  stockholders  for  interest  or  dividends 150,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,495  99 

Total  disbursements $1,370,763  36 

Balance $4,568,980  46 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $897,350  00 

Book  value  of  bonds  and  stocks 3,130,038  32 

Cash  in  company's  office 300  00 

Deposits  in  banks,  on  interest 233,787  50 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 295,454  49 

Agents'  balances,  business  prior  to  October  1 ,  1927 10,653  04 

Bills  receivable,  taken  for  fire  risks 97  11 

Deposits  with  Philadelphia  Fire  Underwriters 200  00 

Alabama  deposit 500  00 

Advances  to  officers  and  special  agents 600  00 

Total  ledger  assets $4,568,980  46 

Non-Ledger  Assets 

Interest 59,895  13 

Market  value  of  bonds  and  stocks  over  book  value 103,370  18 

Reinsurance  recoverable  on  paid  losses 196  72 

Furniture,  fixtures,  maps,  automobiles  and  other  equipment 27,032  52 

Gross  assets $4,759,475  01 

Deduct  assets  not  admitted 38,882  67 

Admitted  assets $4,720,592  34 
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LIABILITIES 
Net  unpaid  losses  and  claims.- 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums --_ — 

Amount  reclaimable  by  insured  on  perpetual  fire  insurance  pohcies. 

Di-vidends  declared  and  unpaid  to  stockholders 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS 


In  force  December  31,  1926 

Written  or  renewed  during  year- 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Fire  risks 
$340,556,236  00 
305,593,441  00 

$646,149,677  00 
203,872,770  00 

$443,276,907  00 
138,459,871  00 


$120,503  63 

1,000  00 

1,600,102  08 

132,613  88 

40,000  00 

50,000  00 

3,000  00 

$1,947,219  49 
1,000,000  00 
1,773,372  85 

$4,720,592  34 


Premiums 
$2,820,051  73 

2.624.130  85 

$5,444,182  58 

1.670.131  58 

$3,774,051  00 
1,322,467  27 


Net  amount  in  force $303,817,036  00        $2,451,583  73 


In  force  December  31,  1926 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. .. 


Other  than 

fire  risks 

$25,426,685  00 

53,751,631  00 

$79,178,316  00 
25,334,734  00 

$53,843,582  00 
11,903,233  00 


Net  amount  in  force $41,940,349  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $75,217,008  00 

More  than  one  and  not  over  five  years 203,060,950  00 

Over  five  years 25,539,078  00 

Totals        $303,817,036  00 

Perpetual  risks 3,474,684  00 


Premiums 
$178,170  78 
428,397  69 

$606,568  47 
244,281  05 

$362,287  42 
50,981  77 

$311,305  65 

Premiums 
$553,830  96 
1,606,901   50 
290,851  27 

$2,451,583  73 
147,348  75 


Grand  totals $307,291,720  00        $2,598,932  48 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

$4,258,448  00  $37,458  00 

103,831  70  41  89 

21,618  IS  344  32 

26,982  03  252  72 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 


$60,946  88 

35,792  00 

1,130,429  28 

829,135  35 

765,592  31 


Par  value 
$60,000  00 
35,000  00 
1,170.000  00 
839,500  00 
770,900  00 


Market  value 

$62,675  00 

35,650  00 

1,175,177  50 

862,412  50 

769,278  50 


Total  bonds 

Stocks — 

Public  utilities 

Bank  and  trust  company- 
Miscellaneous 


$2,821,895  82         $2,875,400  00         $2,905,193  50 


Total  stocks 

Total  bonds  and  stocks. 


$118,800  00 
34,575  00 
154,767  50 

$308,142  50 


$50,000  00 
5,750  00 
85,000  00 

$140,750  00 


$123,500  00 
69.215  00 
135,500  00 

$328,215  00 


$3,130,038  32    $3,016,150  00    $3,233,408  50 
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LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY 
Mansfield,  Ohio 

(Commenced  business  October  10,  1895) 

E.  S.  NAIL,  President  W.  H.  G.  KEGG,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $1,872,366  22 

INCOME 

Premiums $1,795,874  72 

Interest  and  rents 90,936  99 

Profit  on  first  mortgage  acquired 1,472  09 

Agents'  balances  previously  charged  off 120  75 

Profit  on  sale  or  maturity  of  ledger  assets 2,171  30 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 10,000  00 

Total  income $1,900,575  85 

DISBURSEMENTS 

Net  losses  paid $635,725  14 

Loss  adj ustment  expenses 11,783  92 

Agents'  compensation,  including  brokerage 208,439  67 

Agents'  allowances 22  30 

Field  supervisory  expenses 85,958  49 

Salaries  and  fees 1 18,882  1 1 

Rents 14,957  07 

Furniture  and  fixtures 3,452  25 

Maps,  including  corrections 14  00 

Inspections  and  surveys 8,058  31 

Taxes,  licenses  and  fees 42,841  71 

Fostage,  telegraph  and  telephone,  exchange  and  express 2,898  39 

Legal  expenses,  excluding  legal  expenses  on  losses 982  66 

Advertising  and  subscriptions,  printing  and  stationery 21,157  27 

Agents'  balances  charged  off 162  35 

Miscellaneous 28,571  69 

Real  estate  expenses 12,583  82 

Dividends  to  policyholders 551,290  49 

Loss  on  sale  or  maturity  of  ledger  assets 17,583  82 

Total  disbursements $1 ,752.781  64 

Balance $2,020,160  43 

LEDGER  ASSETS 

Book  value  of  real  estate $130,000  00 

Mortgage  loans  on  real  estate 550,474  02 

Book  value  of  bonds  and  stocks 991,153  38 

Cash  in  company's  office 11,394  76 

Deposits  in  banks,  on  interest 182,101  69 

Agents'  balances,  business  subsequent  to  October  1,  1927 154,057  03 

Agents' balances,  business  prior  to  October  1,  1927 503  90 

Losses  recoverable  on  reinsurance 467  19 

Adjustment  expense  recoverable  on  reinsurance , 8  46 

Total  ledger  assets $2,020,160  43 

Non-Ledger  Assets 

Interest 22,281  24 

Market  value  of  bonds  and  stocks  over  book  value 115,967  12 

Gross  assets $2,158,408  79 

Deduct  assets  not  admitted 503  90 

Admitted  assets $2,157,904  89 

LIABILITIES 

Net  unpaid  losses  and  claims $125,541  00 

Unearned  premiums 1  119,091  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  taxes 30,000  00 

Contingent  commissions  or  other  charges  due 17,000  00 
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$30  05 

Interest  paid  in  advance  on  mortgage  loans 10,000  00 

Reserve  for  contingencies ^  $1,306,662  09 

Total  liabilities,  except  capital "J 200,000  00 

Permanent  fund '                        _'_ 651,242  80 

Surplus  over  aU  UabiUties ^^^^  $2,157,904  89 

Total 

BTSKS  AND  PREMIUMS               Fire  risks  Premiums 

RISKb  AJNU  i-Kiiiii                 $192,656,227  00  $2,111,331  40 

In  force  December  31,  1926 208  323,495  00  2,343,792  58 

Written  or  renewed  during  year 5^590  20 

Excess  of  original  premiums  over  reinsurance -^  — ^-^-     -,,,,e0.714  18 

Totals 187,658,111  00  2,089,449  09 

Expired  and  terminated $213,321,611  00  $2,371,265  09 

In  force  at  end  of  year 47  494  043  00  452,581  62 

Deduct  amount  reinsured $165',827',568  00    "  $1,918,683  47 

Net  amount  in  force 

Other  than 

fire  risks  Premiums 

$48,159,768  00  $253,106  32 

In  force  December  31,  1926 56  175,531  00  300,329  94 

Written  or  renewed  during  year __^____^    ^^^^^^^^^ 

Totals 40  864,057  00  238,814  29 

Expired  and  terminated $63,471,242  00  $314,621  97 

In  force  at  end  of  year y   "         25' 825,854  00  55,323  32 

Deduct  amount  reinsured __^___-^  $259,298  6^ 

Net  amount  in  force 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premmms—                                      ^^     $107,700,049  00  $1,363,023  37 

One  year  or  less -.--   "-"   "'"                         58,083,769  00  555.155  50 

More  than  one  and  not  over  five  years 43,750  00  504  60 

Overfiveyears $165,827,568  00  "  $1,918,683  47 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927^.^^  ^^^^^  ^^^^  ^^^ 

$7,714,350  00  $474,256  00 

Net  risks  written ^                       '_\               90,775  52  6,669  28 

Net  premiums  received '                 ""                31,949  01  •     23  78 

Net  losses  paid WW..                31,05118  

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value              Par  value  Market  value 

Bonds—                                                                                        $154  114  96            $153,600  00  $166,308  50 

Government 304773  42              306,000  00  315,640  00 

Province  and  municipal 297!235  00              295,500  00  302,600  00 

Miscellaneous [ — — — 

$756,123  38            $755,100  00  $784,548  50 

Total  bonds 

Stocks—                                                                                    $47  625  00              $27,000  00  ^45.330  00 

Railroad 49  450  00                51,100  00  53,330  00 

Public  utilities 98'330  00                43,300  00  197,162  00 

Bank  and  trust  company 39 ',625  00               40,000  00  26.750  00 

Miscellaneous . —  - 

$235,030  00           $161,300  00  S322,572  00 

Total  stocks '     -====    :                ==  - 

$991_153  3S            $916,400  00  $1,107,120  50 

Total  bonds  and  stocks 


THE  MANHATTAN  FIRE  AND  MARINE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  January.  1924) 

FREDERICK  A.  JOHNSTON,  Secretary 
J.  H.  PACKARD.  President 

CAPITAL  __  ^^^^^^  ^ 

Capital  paid  up -. $1,383,712  93 

Ledger  assets  December  31  of  previous  year 
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INCOME 

Premiums $543,981  62 

Interest  and  rents 57,171  93 

Profit  on  sale  or  maturity  of  ledger  assets 218  75 

Total  income $601,372  30 

DISBURSEMENTS 

Net  losses  paid $231,1 30  36 

Loss  adjustment  expenses 12,647  79 

Agents'  compensation,  including  brokerage 142,689  36 

Agents'  allowances 3,675  28 

Field  supervisory  expenses 17,890  35 

Salaries  and  fees 42,152  73 

Rents 5.637  73 

Furniture  and  fixtures 1 ,063  70 

Maps,  including  corrections 1,860  99 

Inspections  and  sur vej'S 25, 982  53 

Taxes,  licenses  and  fees 22,238  76 

Postage,  telegraph  and  telephone,  exchange  and  express 1,625  73 

Legal  expenses 3,791  94 

Advertising  and  subscriptions,  printing  and  stationery 9,083  59 

Agents'  balances  charged  off 880  09 

Total  disbursements $522,350  93 

Balance $1,462,734  30 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,253,657  00 

Cash  in  company's  office 2,600  00 

Deposits  in  banks,  on  interest 120,088  34 

Agents'  balances,  business  subsequent  to  October  1,  1927J 72,607  99 

Agents'  balances,  business  prior  to  October  1,  1927 4,285  41 

Other  ledger  assets 9 ,495  56 

Total  ledger  assets $1,462,734  30 

Non-Ledger  Assets 

Interest 12,521  24 

Market  value  of  bonds  and  stocks  over  book  value 93,333  00 

Gross  assets $1,568,588  54 

Deduct  assets  not  admitted 4,285  41 

Admitted  assets $1,564,303  13 

LIABILITIES 

Net  unpaid  losses  and  claims $58,726  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,077  00 

Unearned  premiums 537,099  37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,000  00 

Estimated  amount  hereafter  payable  for  taxes 13,753  00 

Contingent  commissions  or  other  charges  due 7,584  83 

Reinsurance  on  paid  losses  not  authorized 3  99 

Total  liabilities,  except  capital $622,244  19 

Capital  paid  up 400,000  00 

Surplus  over  all  liabilities 542,058  94 

Total , $1,564,303  13 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $132,035,739  00  $1,182,539  67 

Written  or  renewed  during  year 109,571,052  00  940,942  60 

Totals $241,606,791  00  $2,123,482  27 

Expired  and  terminated 84,452,140  00  726,115  77 

In  force  at  end  of  year $157,154,651  00  $1,397,366  50 

Deduct  amount  reinsured 59,467,245  00  554,079  30 

Net  amount  in  force $97,687,406  00  $843,287  20 
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Other  than 
fire  risks 

In  force  December  31,  1926 $11,006,901  00 

Written  or  renewed  during  year 14,801,490  00 

Totals $25,808,391  00 

Expired  and  terminated 8,421,726  00 

In  force  at  end  of  year $17,386,665  00 

Deduct  amount  reinsured 6,191 ,595  00 

Net  amount  in  force $11,195,070  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $26,661,633  00 

More  than  one  and  not  over  five  years 71,009,573  00 

Over  five  years 16,200  00 

Totals $97,687,406  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  wTitten $3,903,325  00 

Net  premiums  received 41,170  84 

Net  losses  paid 19,476  80 

Net  losses  incurred 19,505  80 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value  Par  value 

Government $405,368  75  $410,000  00 

Railroad 500,644  50  542,000  00 

Public  utilities 195,133  75  195,000  00 

Total  bonds $1,101,147  00  $1,147,000  00 

Stocks- 
Railroad $75,460  00  $80,000  00 

Public  utilities 50,237  50     

Miscellaneous 26,812  50  25,000  00 

Total  stocks $152,510  00  $105,000  00 

Total  bonds  and  stocks $1,253,657  00        $1,252,000  00 


Premiums 
$110,017  28 
191,787  35 

$301,804  63 
135,495  28 

$166,309  35 
37,508  08 

$128,801  27 

Premiums 
$215,645  12 
627,443  70 
198  38 

$843,287  20 


Other  than  fire 

$32,797  00 

5,129  35 

1,004  34 

1,258  34 


Market  value 

$436,900  00 

548,590  00 

203,750  00 

$1,189,240  00 

$78,500  00 
51,500  00 
27,750  00 

$157,750  00 

$1,346,990  00 


THE  MARINE  INSURANCE  COMPANY,  LIMITED 
London,  England 

(Commenced  business  in  the  United  States,  1884) 

CHUBB  AND  SON,  United  States  Managers 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $4,434,646  07 

INCOME 

Premiums $2,780,157  72 

Interest  and  rents 168,095  68 

From  other  sources 25,871  75 

Remittances  from  home  office  to  United  States  branch 397,940  15 

Agents'  balances  previously  charged  off 2,893  19 

Profit  on  sale  or  maturity  of  ledger  assets 93  75 

Total  income $3,375,052  24 

DISBURSEMENTS 

Net  losses  paid $672,764  44 

Loss  adjustment  expenses 48,159  06 

Agents'  compensation,  including  brokerage 966,649  76 

Agents'  allowances 11,126  01 

Field  supervisory  expenses 1,073  28 

Inspections  and  surveys 10,074  49 
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Federaltaxes ^fAal  To 

Taxes,  licenses  and  fees 81,093  19 

Postage,  telegraph  and  telephone,  exchange  and  express 7,177  97 

Legal  expenses 229  60 

Advertising  and  subscriptions,  printing  and  stationery id.odz  »y 

Agents'  balances  charged  off ^]^  ^° 

MisceUaneous ,  J.l'r.^?.  =; 

Remittances  to  home  office 1,300,090  51 

Loss  on  sale  or  maturity  of  ledger  assets "^  "" 

Total  disbursements $3,176,919  16 

Balance $4,632,779  15 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks ^Htl'ltl  ?r 

Deposits  in  banks,  on  interest =iq'oQ9  Iq 

Agents'  balances,  business  subsequent  to  October  1,  1927 q'^^a  n- 

Agents' balances,  business  prior  to  October  1,  1927 io'oTr  on 

Bills  receivable,  taken  for  risks  other  than  fire  risks 9=' 1 7fi  qi 

Losses  due  from  reinsuring  companies 25,176 

Total  ledger  assets - $4,632,779  15 

Non-Ledger  Assets 

Interest - —  33,458  09 

Market  value  of  bonds  and  stocks  overbook  value 183,474  96 

Grossassets —  -  ^^'^^^'^l^  20 

Deduct  assets  not  admitted ^"^-^"  '^^ 

Admitted  assets $4,844,321  75 

LIABILITIES 

Net  unpaid  losses  and  claims ^^''1?'?!^  nn 

Estimated  expenses  of  investigation  and  adjustment  of  losses .'^2  ]l 

Unearned  premiums ^'^^o'lan  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due r-'nnn  nn 

Estimated  amount  hereafter  payable  for  taxes J7-'nm  nn 

Contingent  commissions  or  other  charges  due ar^^or  nn 

Reinsurance  received  in  advance  for  unpaid  claims t'i.m   K7 

Reinsurance  on  paid  losses  due  from  other  companies  not  authorized 3,501  57 

Total  liabiUties,  except  capital '^'onoOOO  00 

Capital  paid  up R7n'Rin  qq 

Surplus  over  all  UabiU ties 1.670,610  99 

Total —  - -—  «1.844,32175 

RISKS  AND  PREMIUMS  Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $1,573,042,221  00  82  764.631  85 

Written  or  renewed  during  year 18,797,819,349  00  5.9S6.2o8  03 

rp„j  .,                                                                                         $20,371.762,.570  00  $8,750,889  88 

Expired  andte^mVnaVed/:;;;;:::;;;::^^^^^^^^^^                         lS.r>51.12H.005  OO  5.813,260  44 

In  force  at  end  of  year...... -''^'^^  Z  '''sofio''  ''3 

Deduct  amount  reinsured.. 42j,2,i-,4.j5  UU  o.m.u-^  -a 

Net  amount  in  force. $1,297,402,130  00  $2,341,605  21 

BUSINESS  IN  CALIFORNIA  DURING  1927  Other  than  fire 

XT  .    ■  1        .,-.f,.„                                                                                                  $196,513,833  00 

Net  risks  wntten "^         34  750  01 

Net  premiums  received - 16  105  22 

Net  losses  paid 18451  29 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

,                                                                                                Hook  value               Par  value  Market  value 

CnvPrnmcnt                                                             --         $2,.524,067   12         $2,. '".27 ,000  00  $2,696.030  00 

^:^muni^paf:;:::::::::::...--.-      2. 8.  .      ..o.  .  ...o  00 

P^brutiiiViesV."::::::::::::: 204.230  20      200.000  qq  ^^-^  qq 

Totalbonda $3,327.784  29        $3,337.000  00  $3,501.240  00 
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stocks Book  value 

Railroad $56,387  00 

Public  utiUties 50,018  75 

MisceUaneous 107,775  00 

Total  stocks $214.180  75 

Total  bonds  and  stocks $3,541,965  04 


Par  value 
$44,000  00 
No  Par 
90,000  00 

$134,000  00 


Market  value 

$57,800  00 

51,500  00 

114,900  00 

$224,200  00 


1,471,000  00        $3,725,440  00 


THE  MARITIME  INSURANCE  COMPANY,  LIMITED 
Liverpool,  England 

(Commenced  business  March  1,  1864) 

J.  E.  HOFFMAN,  United  States  Attorney  and  Manager 

CAPITAL 

Capital  paid  up $200,000  00  ^^,,  _   „„ 

Ledger  assets  December  31  of  previous  year $843,234  02 

INCOME 

Premiums $265,378  32 

Interest  and  rents ^7'???  c? 

Federal  income  tax  refunds 7,575  54 

Remittances  from  home  office  to  United  States  branch 28,669  23 

Agents'  balances  previously  charged  off 27  31 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 8,110  94 

Total  income $342,563  73 

DISBURSEMENTS 

Netlossespaid '^^^t'col  «^ 

Loss  adjustment  expenses 1,894  85 

Agents'  compensation,  including  brokerage-- 46,288  72 

Agents'  allowances ^"^  -3 

Salaries  and  fees 255  00 

Rents- „    12  00 

Inspections  and  surveys 3,323  16 

Federal  taxes 4.948  40 

Taxes,  licenses  and  fees 0,0,51  ov 

Postage,  telegraph  and  telephone,  exchange  and  express 419  85 

Legal  expenses 2,087  43 

Advertising  and  subscriptions,  printing  and  stationery 7SS  i)6 

Auditing  expenses ^^4  81 

Loss  in  foreign  exchange °^  ^2 

Policy  fees  and  commissions  on  recoveries  on  reinsurance  placed  abroad 38  04 

Remittances  to  home  office 135,340  34 

Decrease,  by  adj  ustment ,  in  book  value  of  ledger  assets 995  32 

Total  disbursements $338,325  08 

Balance $847,472  67 

LEDGER  ASSETS 

Book  value  of  bonds $568,484  38 

Deposits  in  banks,  on  interest 206,980  97 

Agents' balances,  business  subsequent  to  October  1,  1927 69,001  66 

Agents'  balances,  business  prior  to  October  1,  1927 3,005  66 

Total  ledger  assets $847,472  67 

Non-Ledger  Assets 

Interest 5,373  27 

Market  value  of  bonds  and  stocks  over  book  value ^'^^^  62 

Reinsurance  recoverable  on  paid  losses . 2,03/    (0 

Grossassets $856,099  26 

Deduct  assets  not  admitted 3,00o  66 

Admitted  assets - ---  $853,093  60 
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LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


$120,115  00 

1,412  00 

74,921  12 

800  00 

8,500  00 

$205,748  12 
200,000  00 
447,345  48 


In  force  December  31,  1926 

Written  or  renewed  during  year. 


RISKS  AND  PREMIUMS 

Other  than 
fire  risks 

$8,976,842  00 

80,928,428  00 

$89,905,270  00 

.- 76,940,661  00 

$12,964,609  00 

1,279.241  00 

Net  amount  in  force $11,685,368  00 


Totals 

Expired  and  terminated 

In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Government 

Province  and  municipal - 
Railroad 


BONDS  OWNED 

Book  value 

$290,109  38 

254,125  00 

24,250  00 


$568,484  38 


Par  value 
$280,000  00 
250,000  00 
25,000  00 

$555,000  00 


Premiums 
$95,127  24 
398,158  35 

$493,285  59 
330,505  65 

$162,779  94 
37,064  20 

$125,715  74 


Market  value 

$290,450  00 

255,500  00 

23,750  00 

$569,700  00 


MARYLAND  INSURANCE  COMPANY 
Wilmington,  Delaware 

(Commenced  business  February,  1910) 

CAPITAL 

Capital  paid  up $750,000  00 

Ledger  assets  December  31  of  previous  year $1,138,209  02 

Increase  of  paid-up  capital 250,000  00 

$1,388,209  02 
INCOME 

Premiums $578,141  40 

Interest  and  rents 77  055  82 

Surplus  paid  in 75o!oOO  00 

Agents'  balances  previously  charged  off 3  45s  90 

Total  income $1,408,656  12 

DISBURSEMENTS 

Net  losses  paid $257,650  92 

Loss  adjustment  expenses 9  439  75 

Agents'  compensation  including  brokerage 198,876  48 

Field  supervisory  expenses 1  212  32 

Salaries  and  fees 29  935  13 

Rents 3|S36  99 

Furni  ture  and  fixtures 454  (53 

Inspections  and  surveys 11  ^089  73 

Federal  taxes 2,348  62 

Taxes,  licenses  and  fees 19  gs7  42 

Postage,  telegraph  and  telephone,  exchange  and  express 2,306  20 

Legal  expenses 394  46 

Advertising  and  subscriptions,  printing  and  stationery 8,318  26 

Agents'  balances  charged  off 6916  29 

Loss  on  sale  or  maturity  of  ledger  assets 573  §5 

Total  disbursements $553,251  05 

Balance $2,243,614  09 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1927 

Agents'  balances,  business  prior  to  October  1,  1927 

Reinsurance  recoverable  on  paid  losses 


Total  ledger  assets. 


Non-Ledger  Assets 


Interest. 


Market  value  of  bonds  and  stocks  over  book  value- 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets  . 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS  Other  than 

fire  risks 

In  force  December  31,  1926 ^]f/f^A?,  m 

Written  or  renewed  during  year 17b,ia4,Dio  uu 

^pj^,„  $305,065,658  00 

Expired  and  teVmi'nated 123,783,285  00 

In  force  at  end  of  year Tim '658  00 

Deduct  amount  reinsured 15o,104,658  00 

Net  amount  in  force $26,177,715  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal  - 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 


Totalbonds $1,100,992  68 

Stocks —  ^, ^.  ,,„  „„ 

Railroad $15o,557  00 

Public  utilities 109.000  00 

Bank  and  trust  company 15,983  00 

Miscellaneous 


183,755  00 


Total  stocks 

Total  bonds  and  stocks. 


$455,295  00 


6,680  00 
138,750  00 


$293,030  00 


$1,556,287  68 

200  00 

494,063  04 

183,961  46 

8,465  80 

636  11 

$2,243,614  09 


14,016  89 
161,790  32 

$2,419,421  30 
8,465  80 

$2,410,955  50 


$64,751  00 
2,500  00 

264,261   53 

4,000  00 

38,000  00 

1,500  00 

$375,012  53 

750,000  00 

1,285,942  97 

$2,410,955  50 


Premiums 
$1,732,186  42 
2,528,228  05 

$4,260,414  47 
1,966,235  13 

$2,294,179  34 
1,742,715  80 

$551,463  54 


Other  than  fire 

$1,320,407  00 

33,346  13 

19,495  64 

20,069  64 


Market  value 

$501,306  00 

96,962  00 

170,550  00 

26,300  00 

322,400  00 

$1,117,518  00 

$193,132  00 
101,000  00 
22,378  00 
284,050  00 

$600, .560  00 


$1,556,287  68        $1,368,910  00        $1,718,078  00 
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MASSACHUSETTS  FIRE  AND  MARINE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  June  18,  1910) 

CHARLES  G.  SMITH,  President  GEORGE  E.  KRECH,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,722,622  57 

INCOME 

Premiums $424,691  09 

Interest  and  rents 91  269  02 

Profit  on  sale  or  maturity  of  ledger  assets 69,141  76 

Total  income $585,101  87 

DISBURSEMENTS 

Net  losses  paid $182,034  52 

Loss  adjustment  expenses 4  390  §5 

Agents'  compensation,  includ?ng  brokerage 126,217  66 

Salaries  and  fees 5387  50 

Federal  taxes 4  450  73 

Taxes,  licenses  and  fees 11806  92 

Postage,  telegraph  and  telephone,  exchange  and  express 16  35 

Legal  expenses 500  QQ 

Advertising  and  subscriptions I9  go 

Miscellaneous _    _      _   _   _  1053  25 

Paid  stockholders  for  interest  or  dividends 70,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 2,867  10 

Total  disbursements $408,774  68 

Balance $1,898,949  76 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,810,910  62 

Deposits  in  banks,  on  interest 3g  §73  99 

Agents'  balances,  business  subsequent  to  October  1,  1927 51,165  15 

Totalledger  assets $1,898,949  76 

Non-Ledger  Assets 

Interest 14,482  00 

Market  value  of  bonds  and  stocks  over  book  value 368,275  38 

Recoverable  for  reinsurance  on  paid  losses 1,625  30 

Gross  assets 82,283,332  44 

Admitted  assets $2,283,332  44 

LIABILITIES 

Net  unpaid  losses  and  claims $156,956  98 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10,000  00 

Unearned  premiums 4I5  258  1 5 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 30,000  00 

Estimated  amount  hereafter  payable  for  taxes 20  000  00 

Due  reinsuring  companies  for  salvage 655  53 

Total  liabilities,  except  capital $632,870  66 

Capital  paid  up.. __'__  500,000  00 

Surplus  over  all  liabilities 1  1,50  461  78 

Total --- $2,283,332  44 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926. $389,401, .555  00  $3  181,9.50  72 

Written  or  renewed  during  year 282,702,104  00  2,254,690  04 

Totals $672,103,6.'i9  00  $5,436,640  76 

Expired  and  terminated 232,181,008  00  1,841,266  76 

In  force  at  end  of  year $439,922,651  00  $3,595,374  00 

Deduct  amount  reinsured 342,188,063  00  2,880,2.54  18 

Net  amount  in  force $97,734,588  00  $709,119  82 
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Other  than 
fire  risks 

T     ,  T^  K«,  ■^l     IQPfi  $48,073,85100 

In  force  December  31,  192b ^^  g^^  ^^^  ^^ 

Written  or  renewed  during  year '     "' . 

„  ^  ,  $91,716,195  00 

lotals _         34,939,451  00 

Expired  and  termmatea 

^        ,     f      „  $56,776,744  00 

In  force  at  end  of  year 41274,818  00 

Deduct  amount  reinsured ___;__J 

^,  ,              ^  •    f  $15,501,926  00 

Net  amount  in  force "     ' 

Recapitulation  of  fire  risks  and  premiums—  '^^r5"o7!70o'"oO 

One  year  or  less RoVnn'd^S  00 

More  than  one  and  not  over  five  years 51  807  00 

Over  five  years 474',623  00 

Advance  premiums 

^  ,  ,  --       $97,734,588  00 

lotals 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

^T  .    •  7         ■<.,                                                                                        --  $804,117  00 

Net  risks  written 10  150  43 

Net  premiums  received 4307  79 

•  Net  losses  paid Z'T>'>  79 

Net  losses  incurred '  ' 

BONDS  AND  STOCKS  OWNED 
■D„„  J,  Book  value  Par  value 

^Government «f09,464  31  $415,100  00 

Province  and  municipal 176,348  50  181,000  00 

Kailroad         120,914  90  123,000  00 

Si^r^;;::::::::::::::::::::::::::      122:94508      122,00000 

Total  bonds $1,064,505  04        $1,079,100  00 

^^Titilmad  $130,862  49  $111,200  00 

^SSiiiti;;:::::::::::::::::: 346,379  71      148.775  00 

Sir-!!!^:::::::::::::::::::  _JS]^       ^^ 

Totalstocks ^^746,405  58    ^$428,825  00 

Total  bonds  and  stocks $1,810,910  62        $1,507,925  00 


Premiums 
$259,790  98 
317,960  55 

$577,751  53 
285,553  73 

$292,197  80 
256,904  40 

$35,293  40 

Premiums 

$211,010  34 

494,482  39 

330  54 

3,296  55 

$709,119   82 


Other  than  fire 

$32,651  00 

2,197  98 

788  85 

762  85 


Market  value 
$424,521  00 
180,050  00 
254,080  00 
128,680  00 
125,560  00 

$1,112,891  00 

$135,244  00 
421,098  00 
342,675  00 
167,278  00 

$1,066,295  00 

2,179,186  00 


MECHANICS  AND  TRADERS  INSURANCE  COMPANY 
New  Orleans,  Louisiana 

(Commenced  business  November  1,  1869) 
H.  A.  SMITH,  President  R-  M.  ANDERSON,  Secretary 

CAPITAL 

r^      -^   ^        -A  $300,000  00 

Capital  paid  up ^  sq  r^^  33':>  92 

Ledger  assets  December  31  of  previous  year- _ 3>o,dj/,oo- 

INCOME 

$1,716,605  66 

Premiums 161,297  84 

Interest  and  rents ""  ',gg  -g 

Agents'  balances  previously  charged  off ^^ 

Profit  on  sale  or  maturity  of  ledger  assets J 

^  ^  ,.  $1,893,034  36 

Total  income 

^^^^^^^^^^"^^  $828,904  28 

Net  losses  paid ,-  ggf,  gg 

Loss  adjustment  expenses 433018  78 

Agents'  compensation,  including  brokerage 4  486  18 

Agents'  allowances 
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Field  supervisory  expenses ,_  $41,960  72 

Salaries  and  fees gg  051  33 

Rents j^2  411  44 

Furniture  and  fixtures 'ggS  82 

Maps,  including  corrections 2,842  50 

Inspections  and  surveys 60  948  58 

Taxes,  licenses  and  fees 67  948  46 

Postage,  telegraph  and  telephone,  exchange  and  ejcpress 5,828  79 

Legal  expenses 810  44 

Advertising  and  subscriptions,  printing  and  stationery 15,720  92 

Agents'  balances  charged  off 1  2SI  24 

Notary  fees 21  87 

Real  estate  expenses 2  163  58 

Loss  on  sale  or  maturity  of  ledger  assets 1,266  24 


Total  disbursements $1,621,232  11 


Balance $3,929,135  17 

LEDGER  ASSETS 

Book  value  of  real  estate $22,000  00 

Book  value  of  bonds  and  stocks 3,339,067  71 

Deposits  in  banks,  not  on  interest 15,430  59 

Deposits  in  banks,  on  interest 126,224  64 

Agents' balances,  business  subsequent  to  October  1,  1927 403,468  83 

Agents' balances,  business  prior  to  October  1,  1927 22,943  40 

Total  ledger  assets $3,929, 135  17 

Non-Ledger  Assets 

Interest 27,040  88 

Market  value  of  real  estate  over  book  value 1,500  00 

Market  value  of  bonds  and  stocks  over  book  value 306,707  09 

Due  from  other  companies,  reinsurance  on  paid  losses 4,650  90 

Gross  assets $4,269,034  04 

Deduct  assets  not  admitted 30,803  00 

Admitted  assets $4,238,231  04 

LIABILITIES 

Net  unpaid  losses  and  claims $217,210  31 

Estimated  expenses  of  investigation  and  adjustment  of  losses 9,000  00 

Unearned  premiums 1,813, 104  98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 55,000  00 

Contingent  commissions  or  other  charges  due 7,000  00 

Special  reserve  fund 750  00 

Contingent  reserve  fund 100,000  00 

Total  liabilities,  except  capital $2,205,065  29 

Capital  paid  up 300,000  00 

Surplus  over  all  liabilities ' 1,733,165  75 

Total $4,238,231  04 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 . $627,069,282  00  $5,220,814  21 

Written  or  renewed  during  year 441,829,981  00  3,721,063  05 

Excess  of  original  premiums  over  reinsurance 576  71 

Totals $1,068,899,263  00  $8,942,453  97 

Expired  and  terminated 401.758,603  00  3,351,688  65 

In  force  at  end  of  year $667,140,660  00  $5,590,765  32 

Deduct  amount  reinsured 318,507,335  00  2,519,059  02 

Net  amount  in  force $.348,033,325  00  $3,071,705  70 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $185,155.402  00  $803,369  33 

Written  or  renewed  during  year 169,630,895  00  811.908  Oo 

Excess  of  original  premiums  over  reinsurance 1.189  89 

Totaig                                                                                            $354,786,297  00  $1,616,467  27 

Expired  and Verm'inated: :"/..'- 145.850.121  00  815.905  77 

In  force  at  end  of  year $208,936,176  00  $800,561   50 

Deduct  amount  reinsured 119,732,299  00  439,921  87 

Net  amount  in  force $89,203,877  00  $360,639  63 

Recapitulation  of  fire  risks  and  premiums—                                                 Amount  covered  Premiums 

One  year  or  less $88,972,773  00  $797,585  34 

More  than  one  and  not  over  five  years 259,268,288  00  2,271,513  27 

Over  five  years 164,229  00  1,920  31 

Advance  premiums 228.035  00  686  78 

Totals $34S,633,.325  00  $3,071,705  70 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $6.018„334  00  $3,173,333  00 

Net  premiums  received $62,307   14  $.38,-17  84 

Net  losses  paid 12.565  44  4,775  08 

Net  losses  incurred 13,948  27  4,727  67 

BONDS  AND  STOCKS  OWNED 

3_jj(j„ Book  value              Par  value  Market  value 

Government                                                                -             $632,301   56            $639,000  00  $6.54,860  00 

Pro^'inceandm'unicipal 944,934.50               900,000  00  927,910  00 

Railroad                                                                                      220,642   10               273,000  00  261,380  00 

Public  utiutie's;::::::::::::::::::::::::-      224,44375      223,00000  225,30000 

MisceUaneous 4,375  00                  5,000  00  5.000  00 

Total  bonds $2,026,696  91         $2,040,000  00  $2,074,450  00 

Stocks — ' 

T>  Hroad                                                                               $517,587  50            $335,000  00  $.578,740  00 

Public  utiiiVies"'"                                             ---              544.169  85              333.600  00  660,410  00 

Bank  and  trust  company 115,929  70                45,190  00  144,736  80 

Miscellaneous 134.683  75               106.400  00  187.438  00 

Total  stocks $1,312,370  80            $820,190  00  $1,571.324  80 

Total  bonds  and  stocks $3,339,067  71         $2,860,190  00  $3,645,774  80 


MECHANICS  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  May  4,  18.54) 

NEAL  BASSETT,  President  A.  H.  HASSINGER.  Secretary 

CAPITAL 

Capital  paid  up $600.000  00 

Ledger  assets  December  31  of  previous  year $4,olo,38b  _6 

INCOME 

Premiums ^'•''lilV.i 

Deposit  premiums  on  perpetual  risks Jo'sil  ^- 

Interest  and  rents 18b,b54  .io 

Assignment  fees  on  perpetual  policies °^  OU 

Agents'  balances  previously  charged  off Ai  1 1  n  ■« 

Profit  on  sale  or  maturity  of  ledger  assets 44,11U  S6 

Totalincome —  -         «1 .739.334  28 
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DISBURSEMENTS 

Net  losses  paid $956,648  97 

Loss  adjustment  expenses 40,339  10 

Agents'  compensation,  including  brokerage 317,133  61 

Agents'  allowances 4, ,512  66 

Field  supervisory  expenses 70,920  90 

Salaries  and  fees 143,439  34 

Rents 13,431  30 

Furniture  and  fixtures 5,057  00 

Maps,  including  corrections 3,253  12 

Inspections  and  surveys 47, 115  04 

Federal  taxes 624  58 

Taxes,  licenses  and  fees 70,312  44 

Postage,  telegraph  and  telephone,  exchange  and  express 7,450  69 

Legal  expenses 1 ,583  30 

Advertising  and  subscriptions,  printing  and  stationery 20,884  76 

Agents'  balances  charged  off 2,101  48 

Miscellaneous 1 ,383  87 

Deposit  premiums  returned  on  perpetual  risks 9,552  20 

Real  estate  expenses 5,243  98 

Paid  stockholders  for  interest  or  diindends , 60,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 90  00 

Total  disbursements $1,781,078  34 

Balance... $4,473,642  20 

.  LEDGER  ASSETS 

Book  value  of  real  estate $72,430  11 

Mortgage  loans  on  real  estate 33,400  00 

Book  value  of  bonds  and  stocks 3,194,754  53 

Cash  in  company's  office 2,297  80 

Deposits  in  banks,  on  interest 702,205  71 

Agents' balances,  business  subsequent  to  October  1,  1927 430,974  50 

Agents'  balances,  business  prior  to  October  1,  1927 32,647  87 

Bills  receivable,  taken  for  fire  risks 4,831  68 

Philadelphia  Fire  LTnderwriters  Association  deposit 100  00 

Total  ledger  assets $4,473,642  20 

Non-Ledger  Assets 

Interest 45,295  99 

Market  value  of  real  estate  over  book  value 17,569  89 

Market  value  of  bonds  and  stocks  over  book  value 316,974  47 

Reinsurance  recoverabla  on  paid  losses 7,658  76 

Gross  assets $4,861,141  31 

Deduct  assets  not  admitted 32,896  02 

Admitted  assets $4, 828,245  29 

LIABILITIES 

Net  unpaid  losses  and  claims $306,424  56 

Estimated  expenses  of  investigation  and  adjustment  of  losses 14,290  02 

Unearned  premiums 2,158,5.56  00 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies '  278,138  10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 51,400f00 

Contingent  commissions  or  other  charges  due 10,000  00 

Total  liabilities,  except  capital $2,820,808  68 

Capital  paid  up 600,000  00 

Surplus  over  all  liabilities 1,407,436  61 

Total $4,828,245  29 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $041,4.39,694  00  $6,075,837   19 

Written  or  renewed  during  year 490,544,198  00  6,858,007  42 

Totals $1,131,983,892  00  $12,933,844  61 

Expired  and  terminated 85,748,580  00  3,044,350  43 

In  force  at  end  of  year $1,046,235,312  00  $9,889,494   18 

Deduct  amount  reinsured 6.32,349,574  00  6,032,753  60 

Netamount  in  force.. $413,885,738  00  $3,856,740  58 
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Other  than 

fire  risks  Premiums 

„          .    ,  o,    iQofi                                                                       _.       $85,307,914  00  8403,374  29 

In  force  December  31,  1926_        ,11,772,189  00  791,339  55 

Written  or  renewed  during  year _____! 

„  ,  ,                                                                                                          $197,080,103  00  $1,194,713  84 

Expi^td-te^nunited:::::::::::::::::::::::::::::::::::-    34.134.851 00  372.608  63 

T     f            f.„^„f,,»„r                                                                          -     $162,945.252  00  $822,105  21 

^      In  force  at  end  of  year 100,210  811  00  496.656  35 

Deduct  amount  reinsured ^""'        ' I 

-,  ^               ,  .     f „                                                                                      $62,734,441  00  $325,448  86 

Net  amount  in  force "     ,  •  "   . 

Recapitulation  of  fire  risks  and  premiums-                                                 \^r9"20:r2ToO  $^48,06712 

^nh;:;l:^i;.-ov;;fiV^yea;s:::::::::::::::::::::::  309,138,34  00  2,831,957 15 

Overfiveyears ^^j   „ 

Advance  premiums _| 

„  .   ,                                                                                                                 $413,885,738  00  $3,856,740  58 

perp^dsks::::::::::::::::::::::::::::::"-:"--- 12.095.931 00  308,040  25 

Grand  totals $425,981,669  00  $4,164,780  83 

BUSINESS  IN  CALIFORNIA  DURING   1927 

Fire  Other  than  fire 

,T  4    ■  1          -f*  „                                                                                                     $13,331,800  00  $1,916,297  00 

Ne    risks  written...      129.575  48  37.907   15 

Net  premiums  received oo  o-r  7r 

Net  losses  paid ^9-3^°   [^     

Net  losses  incurred ^a.^su*  la     

BONDS  AND  STOCKS  OWNED 

-Rnnrls—                                                                                         Book  value               Par  value  Market  value 

rnvprnment                                                                                   $410,516  08             $435,000  00  $454,500  00 

ProvTnce  and  munTcipai;::::::::::::::::-      is7,69o  50      186  000  00  197.731 00 

Tt^ilrnaH                                                                                   1.500,885  53           1.642.000  00  1.647. /8o  00 

PubUc  utilities                                            v.-               602,006  25              615,000  00  644,.530  00 

MTscellfneorV.V/.:^                     160,396  85               159.000  00  164.860  00 

Totalbonds $2,861,495  21         $3,037,000  00  $3,109,406  00 

''''Tj'i'il^d                                                                                    $242,348  75            $180,000  00  $284,850  00 

pubiTc  utilities                ::"_"_:::"...       24,220  57       21,500  00  36,335  00 

Mtcellaneou^^^^^^^^^^^  66,690  00 60,275  00 81.138  00 

Totalstocks 8333,259  32  $261,775  00     $402,323^00 

Total  bonds  and  stocks $3,194,754  53        $3,298,775  00  $3,511,729  00 


THE  MERCANTILE  INSURANCE  COMPANY  OF  AMERICA 
New  York,  N.  Y. 

(Commenced  business  August  4.  1897) 

CECIL  F.  SHALLCROSS,  President  ROBERT  NEWBOULT.  Secretary 

CAPITAL 

Capital  paid  up $1,000.000  00 

Ledger  assets  December  31  of  previous  year a.i.oao.td    </ 

INCOME 

„                                                                                                                                    $2,990,385  31 

Premiums ,2^  gg  j   27 

Interest  and  rents "     '   i-  m 

Conscience  fund „  „„.,  „g 

Agents'  balances  previously  charged  off in'^oq   q- 

Profit  on  sale  or  maturity  of  ledger  assets iu,o-»  it 

T,  ,  ,  .                                                                                                                     $3,238,223  91 

Total  income '        ' 
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DISBURSEMENTS 

Net  losses  paid $1,305,253  00 

Loss  adjustment  expenses 135,889  51 

Agents'  compensation,  including  brokerage 755,406  09 

Agents' allowances 15  175  jo 

Field  supervisory  expenses 90, 198  50 

Salaries  and  fees 206  194  21 

Rents 38io43  27 

Furniture  and  fixtures 19,025  06 

Maps,  including  corrections 6,233  30 

Inspections  and  surveys 69 ,597  5 1 

Federal  taxes 18,810  18 

Taxes,  licenses  and  fees 110,453  70 

Postage,  telegraph  and  telephone,  exchange  and  express 11,910  40 

Legal  expenses 2,443  79 

Advertising  and  subscriptions,  printing  and  stationery 53,978  84 

Agents'  balances  charged  off 7,231   13 

Unclassified 227  76 

Investment  expense 1,175  59 

Paid  stockholders  for  interest  or  dividends 125,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ._ 5,875  72 

Interest  on  accounts  payable 155  14 

Total  disbursements $2,978,277  80 

Balance $6,156,417  88 

LEDGER  ASSETS 

Book  va.ue  of  bonds  and  stocks $5,318,809  98 

Deposits  in  trust  companies  and  banks,  on  interest 312,982  95 

Agents'  balances,  business  subsequent  to  October  1,  19271 512,728  46 

Agents'  balances,  business  prior  to  October  1,  1927 2,444  24 

Bills  receivable,  taken  for  fire  risks 5,435  06 

Reinsurance  recoverable  on  paid  losses,  authorized 3,866  26 

Reinsurance  recoverable  on  paid  losses,  unauthorized 150  93 

Total  ledger  assets $6,156,417  88 

Non-Ledger  Assets 

Interest 56,156  13 

Market  value  of  bonds  and  stocks  over  book  value 496,667  50 

Gross  assets $6,709,241   51 

Deduct  assets  not  admitted 7 ,879  30 

Admitted  assets $6,701,362  21 

LIABILITIES 

Net  unpaid  losses  and  claims $437,138  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 16,030  60 

Unearned  premiums 2,983,731  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ' 14,133  29 

Estimated  amount  hereafter  payable  for  taxes...- 123,678  43 

Contingent  commissions  or  other  charges  due 7 ,500  00 

Reserve  for  contingencies 38,000  00 

Reinsurance  on  paid  losses 150  93 

Total  liabilities,  except  capital $3,620,362  26 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 2,080,999  95 

Total $6,701,362  21 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $869,313,135  00  $6,998,030  20 

Written  or  renewed  during  year 717,689,600  00  4,997,361  85 

,    Totals $1,,587,002,735  00  $11,995,392  05 

Expired  and  terminated 624,372,042  00  4,712,832  98 

In  force  at  end  of  year $962,630,693  00  $7,282,559  07 

Deduct  amount  reinsured 187,406,572  00  1,495,452  13 

Net  amount  in  force $77.'>,224,121  00  $5,787,106  94 


FIRE  AND  FIRE  AND   MARINE 


293 


Recapitulation  of  fire  risks  and  pren^iums-  ^TorS^ToO 

One  year  or  less <7n  101  9in  nn 

More  than  one  and  not  over  five  years ^,'i-,  fni  nn 

Over  five  years '       '  „_  _„ 

Advance  premiums 1,399,637  00 

Totals $604,985,997  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

,.T  .    •  1         ■»*  „  812,450,602  00 

Net  risks  written •«'     '      .'  „„  34 

Net  premiums  received ■- .-'0-0  07 

..   .  ;                 •,  44,8o2  07 

Net  losses  paid -"366  07 

Net  losses  incurred '^^' 

BONDS  AND  STOCKS  OWNED 

R„nrl=—                                                                                    Book  value  Par  value 

Government                 $1,513,080  00  $1,498,000  00 

State^pro^nc-e:-county  and  munieipaL......            1,268,107  66  1,282,000  00 

^STutiiit^es;::::::::::::::::::::::::::-       4o,78i  64  50.000  00 

Total  bonds $4,890,818  44  $5,170,242  00 

^*R^C„H                                                               $427,391  54  $395,100  00 

SZneous::::::::::::::::::: eoooo  50000 

Totalstocks ^427,991  54  8395,600  00 

Total  bonds  and  stocks $5,318,809  98  $5,565,842  00 


Premiums 

$1,041,360  23 

3,709,022  12 

23,087  26 

8,096  52 

$4,781,566   13 


Other  than  fire 

$4,452,736  00 

70,886  70 

39,252   16 

43,893   16 


Market  value 

$1,629,920  00 

1,359,650  00 

2,.326,857  48 

44,000  00 

$5,360,427  48 

$454,450  00 
600  00 

$455,050  00 

5,815,477  48 


MERCHANTS  FIRE  ASSURANCE  CORPORATION 
OF  NEW  YORK 

New  York,  N.  Y. 

(Commenced  business  March  1.  1910) 

ALDEN  C.  NOBLE,  President  GEORGE  F.  WARCH,  Secretary 

CAPITAL 

Capital  paid  up.. $2,000,000  00 

Ledger  assets  December  31  of  previous  year »»,»do,zzd  ot 

INCOME 

„        .                                                                                                                                              $3,880,970  56 

Premiums               j2  g2 

Interest  and  rents -  .j 

New  York  State  income  tax  withheld ^^j*  ** 

Borrowed  money T^'?o5 

Agents'  balances  previously  charged  off ^^^     ■■ 

Profit  on  sale  or  maturity  of  ledger  assets 904„.l4 

T,  .  ,  •  $5,431,469  84 

Total  income «iu,iui  ,teu 

DISBURSEMENTS 

M  .  1               -A  $1,703,792  79 

Net  losses  paid ""■' ^T I..,  on 

Lo.ss  adjustment  expenses n^7'9Qfi  1"? 

Agents'  compensation,  including  brokerage '        '^^^  in 

Agents'  allowances ^  ' 

Field  supervisory  expenses Qnn'oQR  ai 

Salaries  and  fees ,t'ot^  a^ 

Rents                                                                     ^2.802  47 

xtents -  5  277  92 

Furniture  and  fixtures r'oqi;  qa 

Maps,  including  corrections •j^'odfi  7S 

Inspections  and  surveys lo'-j?-  a- 

Federal  taxes....      991258  91 

Taxes,  licenses  and  fees n  oki    -q 

Postage,  telegraph  and  telephone,  exchange  and  express „'j^.\  I, 

T         1  3,056  Dl 

Legal  expenses _ -  f,<yo  05 

Advertising  and  subscriptions,  printing  and  stationery t'nnQ  q-j 

Miscellaneous----, - ^'°^'*  ^^ 


^ 
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New  York  state  income  tax  withheld $200  93 

Paid  stockholders  for  interest  or  di\'idends 335,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 36,509  00 

Borrowed  money  repaid 10o!o00  00 

Interest  on  borrowed  money 35O  OO 

Total  disbursements $3,801,157  16 

Balance $10,495,539  52 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $1,242  550  00 

Book  value  of  bonds  and  stocks 71940,988  00 

Cash  in  company's  office 200  00 

Deposits  in  banks,  on  interest 720.421  44 

Agents' balances,  business  subsequent  to  October  1,  1927 554.195  33 

Agents'  balances,  business  prior  to  October  1,  1927 37.184  75 

Total  ledger  assets $10,495,539  52 

Non-Ledger  Assets 

Interest 56.101  93 

Market  value  of  bonds  and  stocks  over  book  value 1,559,388  00 

Reinsurance  due  on  paid  losses 956  71 

Gross  assets $12,111,986  16 

Deduct  assets  not  admitted 37,184  75 

Admitted  assets $12,074,801  41 

LIABILITIES 

Net  unpaid  losses  and  claims $506,636  7 1 

Estimated  expenses  of  investigation  and  adjustment  of  losses 8,000  00 

Unearned  premiums 3,826,325  63 

Estimated  amount  hereafter  payable  for  taxes 225,000  00 

Reserve  for  contingencies 1 ,000.000  00 

New  York  state  income  tax  withheld 239  41 

Total  liabilities,  except  capital $5,566,201  75 

Capital  paid  up 2.000,000  00 

Surplus  over  all  Uabilities 4,508,599  66 

Total $12,074,801  41 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 $765,393.729  00  $6,977,869  85 

Written  or  renewed  during  year 634,090,309  00  5,839,151  77 

Totals $1,399,484,038  00  $12,817,021  62 

Expired  and  terminated 571,613.117  00  5,509,990  93 

In  force  at  end  of  year $827,870,921  00  $7,307,030  69 

Deduct  amount  reinsured 96,106,062  00  932,982  49 

Net  amount  in  force..'. $731,764,859  00  $6,374,048  20 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $111,625,467  00  $685,250  16 

Written  or  renewed  during  year 134,905,251  00  1,123,123  95 

Totals $246,530,718  00  $1,808,374  11 

Expired  and  terminated 124,600.879  00  1,092,188  53 

In  force  at  end  of  year $121,929,839  00  $716,185  58 

Deduct  amount  reinsured 22,741.112  00  96.487  29 

Net  amount  in  force $99,188,727  00  $619,698  29 

Recapitulation  of  fire  risks  and  premiums — ■                                                Amount  covered  Premiums 

One  year  or  less $211,132,750  00  $1,697,324  07 

More  than  one  and  not  over  five  years 519,680,431  00  4,670,148  77 

Overfiveyears • 98.963  00  1,392  17 

Advance  premiums 852,715  00  5,183  19 

Totals , ....,-... $731,764,859  00  $6,374,048  20 
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Fire  Other  than  fire 

$36,474,977  00  183.632,122  00 

Net  risks  written 398  816  77  57,559  68 

Net  premiums  received 172543  70  1,166  30 

Net  losses  paid--      126771  69  -127  70 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

,                                                                                                Book  value               Par  value  Market  value 

Bonds—                                                                                        S245.587  00            $245,000  00  $254,800  00 

Government 194  050  00               122,000  00  127,550  00 

Province  and  municipal 105  819  00               115,000  00  123,600  00 

Railroad-       ^'^^^  ^^                 ^2,000  00  9,360  00 

Public  utiUties 141l'l8100           1,421,500  00  1,435,330  00 

Miscellaneous '       '  ■    ■ — 

Totalbonds $1,895,81100        $1,915,500  00  $1,950,640  00 

Stocks—                                                                                        $938  716  00            $750,000  00  $1,089,800  00 

5''l,    ;•;•;• 1,552,984  00       320,000  00  2,613,396  00 

Pubic  utilities <107079  00              429,500  00  1,711.515  00 

Bank  and  trust  company 2  646  398  00           2,011,000  00  3,135.025  00 

Miscellaneous •^'"     '       L 

TotaLstocks $6,04.5.177  00         $3,510.500  00  $7.-549.736  00 

Total  bonds  and  stocks 87,940,988  00         $5,426,000  00  $9,500,376  00 


THE  MERCHANTS  FIRE  INSURANCE  COMPANY 
Denver,  Colorado 

(Commenced  business  July  1,  1907) 

J.  R.  GARDNER,  President  '  G.  N.  GARDNER,  Secretary 

CAPITAL 
^     .,  ,       .,  $.300,000  00 

Capital  paid  up --  $1363  9^8  75 

Ledger  assets  December  31  of  previous  year 

INCOME 

$657,837  01 

Premiums 71_5g2  21 

Interest  and  rents -      '  354  00 

Commission  on  loans ,0=   jg 

Increase  in  liability  to  Fort  Shaw  Irrigation  District ^^ 

Liability  created  by  impounded  Kentucky  premiums ^^  ^^ 

Agents'  balances  previously  charged  off ^^  ^^ 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ij L 

$741,991  81 
Total  income 

DISBURSEMENTS 

,,  ,,                ..                                                                                                        $27.5.473  23 

Net  losses  paid ^^  Q^g  gg 

Loss  adjustment  expenses 175471  07 

Agents'  compensation,  including  brokerage 71083  08 

Agents'  allowances 29903  29 

Field  supervisory  expenses 38926  49 

Salaries  and  fees 3528  00 

Rents ^.^^^  ^^ 

Furmture  and  fixtures ""  1248  98 

Maps,  including  corrections 10293  10 

Inspections  and  surveys 3  699  97 

Federal  taxes 22367  81 

Taxes,  Ucenses  and  fees 9056  08 

Postage,  telegraph  and  telephone,  exchange  and  express "'045  89 

Legal  expenses -  ong  gg 

Advertising  and  subscriptions,  printing  and  stationery '^^^  ^^ 

Agents'  balances  charged  off 3  911  56 

Miscellaneous '  gQ  gg 

Fort  Shaw  payment 297  43 

Real  estate  expenses ^.^  ggg  25 

Paid  stockholders  for  interest  or  dividends '^^g  ^^ 

Loss  on  sale  or  maturity  of  ledger  assets 2  5gg  40 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ! 

„,,,"•  u               .  $640,215  27 

Total  disbursements 
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LEDGER  ASSETS 

Book  value  of  real  estate _      _                _  S12  47'>  SO 

Mortgage  loans  on  real  estate _                         '"_'_                  ""  qoo'^iq  o= 

Book  value  of  bonds ,  ^^0^7  H 

Cash  in  company's  office V/^/^/////S/ \ o'-ns  -l 

Deposits  in  banks,  not  on  interest ".!!_!                "'    ""      "  "'974  82 

Deposits  in  banks,  on  interest .-V._.\      '_    '"    "_'"  41684  00 

Agents' balances,  business  subsequent  to  October  1,  1927 "    ~  77064  67 

Agents' balances,  business  prior  to  October  1,  1927    _                          "'    '"""'              ""  o'-i^A   ^r. 

Bills  receivable,  taken  for  fire  risks 40  50 

Bills  receivable,  taken  for  risks  other  than  fire  risks ././.[  543  ng 

Deposit  with  underwriting  boards "    "   "'"    ""'  300  00 

Advances  to  special  agents [ .[ . .\[\]\[][\\[  850  00 

Miscellaneous  accounts  and  stock ]_"]"_   "_""_  17  875  32 

Totalledger  assets "$7765,705  29 

Non-Ledger  assets 

Intprest 10  gu    iq 

Furniture,  maps  and  automobiles _• ""    "'  9  750  27 

Reinsurance  recoverable  on  paid  losses --'^^-^!"!!_"'.  2  648  03 

Gross  assets »,  ,n.  nn  -7- 

,,    ,                .         ,      ,     .       ; 81,491,014  7o 

Deduct  assets  not  admitted _    _  31194  23 

Admitted  assets ~$^4o9,820  52 

LLABILITIES 

Net  unpaid  losses  and  claims $79  335  34 

Estimated  expenses  of  investigation  and  adjustment  of  losses                             _            ""  1060  00 

Inearned  premiums 677713  "3 

Dividends  declared  and  unpaid  to  stockholders ....    .          ~"  '     6  55 

Estimated  amount  hereafter  payable  for  taxes '  30  14132 

For    Shaw  irrigation  district.  Fort  Shaw,  Montana.^ 1508  99 

Impounded  fire  premiums,  Kentucky '^gy  35 

Total  liabilities,  except  capital .            _        _      _                         _          _  8790  552  -S 

Capital  paid  up _  \no'nno  no 

Surplus  over  all  liabilities .1 .1  .\\:\::::::\:  369:267  74 

Total $1,459,820  52 

RISKS  AND  PREMIUMS 

It          T,          ,                                                                                                             F'''f  risks  Premiums 

In  force  December  31,  1926 ._...      $161,401,384  00  $1  ,,589 ,07^21 

Written  or  renewed  during  year... 124,144,608  00  1,163,468  93 

Totals          ....... $285,545,992  00  $2,752,.540  14 

Expired  and  terminated 116,749,139  00  1,126,063  41 

In  force  at  end  of  year $168,796,853  00  $1,626  476  73 

Deduct  amount  reinsured 34,842,251  00  386,827  99 

Net  almount  in  force $133,954,602  00  $1,239,648  74 

Other  than 

T     r         T^          ■                                                                                                       ^^^  risks  Premiums 

In  force  December  31,  1926 $1.3,204,3,59  00  «52,2ro  62 

Written  or  renewed  during  year 16,448,076  00  68.998  40 

Totals   .....    ..    $29,652,435  00  $121,269  02 

Expired  and  terminated 10,951,838  00  40,409  20 

In  force  at  end  of  year _       $18,700,597  00  $80,8.59  82 

Deduct  amount  reinsured 2,417,397  00  11,434  53 

Net  amount  in  force. , '   $1,683,200  00  $69,425  29 

Recapitulation  of  fire  risks  and  premiums-                                                 Amount  covered  Premiums 

One  year  or  less.      $31,692,824  00  $291,843  53 

More  than  one  and  not  over  five  years 102,054,221  00  945  958  89 

Overfiveyears 61,140  00  691   00 

Advance  premiums 146,417  00  1  155  32 

'^"^'^^^ - $133,954,602  00  $1,239,648  74 
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Fire  Other  than  fire 

Net  risks  written $8,913,701  00  $173,216  00 

Net  premiums  received 96,005  98  2,666  49 

Net  losses  paid 33,388  88  52  88 

Net  losses  incurred 31,843  41  o2  82 

BONDS  OWNED 

Book  value  Par  value  Market  value 

Government                                                                    -               $43,080  00  $42,000  00  $43,080  00 

Province  and"  municipal" 9.51,537  65  904,100  00  951,537  65 

Miscellaneous 15,000  00  15,000  00  ^5,000  00 

Totals $1,009,617  65  $961,100  00  $1,009,617  65 


MERCHANTS  INSURANCE  COMPANY  OF  PROVIDENCE 
Providence,  Rhode  Island 

(Commenced  business  1851) 

EMIL  G.  PIEPER,  President  TUNIS  JOHNSON,  Secretary 

CAPITAL 

Capital  paid  up $750,000  00 

Ledger  assets  December  31  of  previous  year $2,054,959  75 

Increase  of  paid-up  capital 40,820  00 

$2,095,779  75 
INCOME 

Premiums $1,237,430  24 

Interest  and  rents 86 ,240  02 

Amount  paid  into  surplus  by  shareholders 40,820  00 

Profit  on  sale  or  maturity  of  ledger  assets 640  00 

Total  income $1 ,365 ,130  26 

DISBURSEMENTS 

Net  losses  paid $583,277  97 

Loss  adjustment  expenses 18,367  69 

Agents'  compensation,  including  brokerage 321,616  05 

Agents'  allowances 3,696  49 

Field  supervisory  expenses 41,103  LI 

Salaries  and  fees 61 ,900  44 

Rents 4,798  41 

Furniture  and  fixtures '^20  49 

Maps,  including  corrections ■! .670  05 

Inspections  and  surveys 32.933  94 

Taxes,  licenses  and  fees ; 40.947  43 

Postage,  telegraph  and  telephone,  exchange  and  express 2,626  62 

Legal  expenses -3  61 

Advertising  and  subscriptions,  printing  and  stationery 12,143  71 

Agents'  balances  charged  off 910   13 

Audit  of  books  of  account 250  00 

Sundry  office  expenses 526  66 

Paid  stockholders  for  interest  or  dividends 70,699  82 

Loss  on  sale  or  maturity  of  ledger  assets 254  00 

Total  disbursements $1,201,066  72 

Balance $2,259,843  29 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,899,095  36 

Cash  in  company's  office 11,630  3< 

Deposits  in  banks,  on  interest 148, 69o  oJ 

Agents'  balances,  business  subsequent  to  October  1,  1927 188,300  56 

Agents'  balances,  business  prior  to  October  1,  1927 n,7i6  8_ 

Cash  deposited  with  Philadelphia  Fire  Underwriters'  Association 300  00 

Kansas  Insurance  Department,  impounded  premiums "^"^  59 

Total  ledger  assets -  $2,259,843  29 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Reinsurance  due  from  other  companies  for  losses  paid 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES 

Net  unpaid  losses  and  claims. 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


S22,o85  OS 

129,.322  64 

13,647  15 

32,425,398  16 
11,821  41 

$2,413,576  75 


$140,490  83 

2,500  00 

1,056,264  29 

1,000  00 

3,500  00 

$1,235,255  12 

750,000  00 

428,321  63 

$2,413,576  75 


RISKS  AND  PREMIUMS 


In  force  December  31,  1926 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Fire  risks 

$295,764.1.50  00 

275,045,607  00 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured. .. 


$570,809,757  00 
210,853,358  00 


$359,9.56,399  00 
152,902.133  00 


Premiums 
82,679,192  10 
2,511,299  51 
11,032  35 

$.5,201,523  96 
1,939,289  69 

J3,262,234  27 
1,380.588  00 


Net  amount  in  force $207,054,266  00         $1,881,646  27 


In  force  December  31,  1926 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


Other  than 

fire  risks 

$30,517,540  00 

34,796,615  00 


Totals 

Ex-pired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. . 
Over  five  years 


$65,314,155  00 
16,429,.544  00 

$48,883,611  00 
16,932.412  00 

$31,951,199  00 

Amount  covered 

$75,402,005  00 

131.565.099  00 

87,162  00 


Totals $207,054,266  00 


Premiums 
$100,645  57 
115,777  20 
6,267  03 

$222,689  80 
55.196  13 

$167,493  67 
48,679  05 

$118,814  62 

Premiums 
$670,571   81 
1,209,874  84 
1,199  62 

Bl, 881, 646  27 


Net  risks  written 

Net  premiums  received. 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

$6,908,893  00  $729,325  00 

73,991  97  7,304  29 

28,308  59  17  92 

32,567  49  17  90 


BONDS  AND  STOCKS  OWNED 


Bonds — 

Government 

State,  province,  county  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous - 


Book  value 
$297,412  81 
548,750  27 
192,972  53 
541,151  25 
108,387  50 


Par  value 
$301,000  00 
550,000  00 
200,000  00 
550,000  00 
110,000  00 


Market  value 
$313,040  00 
570,750  00 
200,900  00 
567.750  00 
108,750  00 


Total  bonds. 


$1,688,674  36        $1,711,000  00        $1,761,190  00 
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■Sfr-rWo—  Book  value  Par  value  Market  value 

PubUo  utilities                                S68,321  50  $29,250  00  S82.705  00 

Bank  and  trust  compani;s 57,793  00  16.600  00  73.073  00 

xMiscellaneous §4.306  .50  43.200  00  111,4.50  00 

Totalstocks $210.421  00  S89.050  00  $267,228  00 

Total  bonds  and  stocks $1,899,095  36  $1,800,0.50  00  $2,028,418  00 


MERCURY  INSURANCE  COMPANY 
Saint  Paul,  Minnesota 


(Commenced  business  April,  1925) 


F.  R.  BIGELOW,  President 


DISBURSEMENTS 

Net  losses  paid 

Loss  adj  ust ment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery.  _. 
Donations 


Total  disbursements - 


Balance. 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1927 

Agents'  balances,  business  prior  to  October  1,  1927 

Dues  from  reinsurance  companies  on  losses  paid 


Total  ledger  assets. 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


J.  C.  McKOWN,  Secretary 


CAPITAL 

Capitalpaidup $600.000  00 

Ledger  assets  December  31  of  previous  year 5i,jo-,'io.-)  j.i 

INCOME 

Premiums '^''^1^^  to 

Interest  and  rents 84,448  10 

Total  income 


$1,538,782 

57 

$.525,752 

14 

17,478 

23 

355,061 

96 

1.497 

81 

39,484 

oo 

54.647 

05 

4.143 

13 

1.864 

42 

2.592 

03 

20.243 

39 

30.925 

31 

3.624 

59 

220  05 

19.973 

92 

1.473 

52 

$1,078,982 

10 

$2,442,266 

40 

$2,176.0.56 

64 

890 

67 

60.899 

91 

196.457 

72 

4.421 

92 

3.539 

54 

$2,442,266 

40 

IS.  1.58 

70 

46.423 

66 

Admitted  assets . 


$2,506,848  76 
7.662  46 


$2,499,186  30 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 


$1.5,T359  7.'< 

2.1K)0  IH) 

1,097.295  20 

500  00 


300 
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Estimated  amount  hereafter  payable  for  taxes $35,000  00 

Contingent  commissions  or  other  charges  due 5,000  00 

Special  reserve 1 5,000  00 

Total  liabihties,  except  capital $1,308,154  98 

Capital  paid  up 600,000  00 

Surplus  over  all  liabilities 591,031  32 

Total $2,499,186  30 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $153,277,651  00  $1,177,512  42 

Written  or  renewed  during  year 215,495,016  00  1,652,128  72 

Excess  of  original  premiums  over  reinsurance. . . 81 ,236  27 

Totals $368,772,667  00  $2,910,877  41 

Expired  and  terminated 134,383,248  00  1,044,218  67 

In  force  at  end  of  year $234,389,419  00  $1,866,658  74 

Deduct  amount  reinsured 67,807,549  00  472,601  24 

Net  amount  in  force $166,581,870  00  $1,394,057  50 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $62,971,738  00  $253,243  33 

Written  or  renewed  during  year 124,922,023  00  774,207  87 

Excess  of  original  premiums  over  reinsurance 751  73 

Totals $187,893,761  00  $1,028,202  93 

Expired  and  terminated 61,041, .541  00  394,834  54 

In  force  at  end  of  year $126,852,220  00  $633,368  39 

Deduct  amount  reinsured 9,609,798  00  44,386  92 

Net  amount  in  force $117,242,422  00  $588,981  47 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $57,474,666  00  $498,580  42 

More  than  one  and  not  over  five  years 108,973,374  00  894,574  95 

Over  five  years 133,330  00  892  28 

Advance  premiums 500  00  9  85 

Totals $166,581,870  00  $1,394,057  50 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $4,199,978  00  $2,285,495  00 

Net  premiums  received 48,045  85  29,266   13 

Net  losses  paid 10,374  01  3,359  08 

Net  losses  incurred 12,222  15  5,696  05 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Government $930,000  00            $930,000  00  $967,200  00 

Province  and  municipal 1,083,506  64           1,022,000  00  1,092,955  30 

Public  utiUties 153,450  00               155,000  00  153,225  00 

Totalbonds •_ $2,166,956  64        $2,107,000  00  $2,213,380  30 

Stocks- 
Miscellaneous.- 9,100  00                 9,100  00  9,100  00 

Total  bonds  and  stocks.-- $2,176,056  64        $2,116,100  00  $2,222,480  30 


MICHIGAN  FIRE  AND  MARINE  INSURANCE  COMPANY 
Detroit,  Michigan 

(Commenced  business  1881) 
GEORGE  G.  BULKLEY,  President  H.  E.  EVERETT,  Secretary 

CAPITAL 


Capital  paid  up -. 

Ledger  assets  December  31  of  provioue  year. 


$400,000  00 


$2,347,337  45 
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INCOME 

Premiums $1,353,627  68 

Interest  and  rents 114,718  92 

Bonds 350  00 

Totalincome $1,468,696  60 

DISBURSEMENTS 

Net  losses  paid $575,560  03 

Loss  adjustment  expenses ]^  '^^^  62 

Agents'  compensation,  including  brokerage 354,575  09 

Agents'  alio w ances 3,135  79 

Field  supervisory  expenses o4,109  38 

Salarissand  fees 78,144  03 

Rents 16,025.52 

Furniture  and  fixtures 1 ,145  04 

Maps,  including  corrections •''  '^54  69 

Inspection  and  surveys 40 ,770  32 

Federal  taxes "' 

Taxes,  licenses  and  fees .52,189  83 

Postage,  telegraph  and  telephone,  exchange  and  express 6 ,875  67 

T        1  ■>  '>76   14 

Legal  expenses -,-ii> 

Advertising  and  subscriptions,  printing  and  stationery 32,147  18 

Agents'  balances  charged  off 1,917  21 

Auditing 5,971  82 

Premiums  on  officers'  bonds ^^^  ^^ 

Incidental  expenses 1,312  82 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Loss  on  sale  or  maturity  of  ledger  assets ^°^  "-^ 

Total  disbursements $1,269,200  69 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $668,815  25 

Book  value  of  bonds  and  stocks 1,352,817  74 

Cash  in  company's  office l,faol  7.") 

Deposits  in  banks,  on  interest 130,535  24 

Agents'  balances,  business  subsequent  to  October  1,  1927 373,133  05 

Agents'  balances,  business  prior  to  October  1,  1927... 19,770  33 

Philadelphia  Underwriters'  deposit ^^^  ^^ 

Total  ledger  assets $2,546,833  36 

Non-Ledger  Assets 

Interest 32,190  15 

Market  value  of  bonds  and  stocks  overbook  value 87,412  26 

Recoverable  for  reinsurance 14,08o  01 

Gross  assets $2,680,520  78 

Deduct  assets  not  admitted 19,770  33 

Admitted  assets $2,660,750  45 

LIABILITIES 

Net  unpaid  losses  and  claims $134,915  38 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,500  00 

Unearned  premiums 1,566,7-3  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,892  02 

Estimated  amount  hereafter  payable  for  taxes 40,000  00 

Contingent  commissions  or  other  charges  due 3,000  00 

Special  reserve ^'5"°  "" 

Total  liabilities,  except  capital $1,759,530  97 

Capital  paid  up 400,000  00 

Surplus  over  all  liabilities 501,219  4S 

Total $2,660,750  45 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $432,890,261  00  $3,960,673  99 

Written  or  renewed  during  year 322,721,023  00  2,638,103  83 

Excess  of  original  premiums  over  reinsurance 164,606  24 

Totals $755,611,284  00 

Expired  and  terminated r! 234,143,319  00 

In  force  at  end  of  year $521,467,965  00  $4,528,213  85 

Deduct  amount  reinsured 188,665,453  00  1,651,435  91 

Net  amount  in  force $332,802,512  00  $2,876,777  94 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $47,494,570  00  $184,935  86 

Written  or  renewed  during  year 40,352,216  00  136,031  3^ 

Excess  of  original  premiums  over  reinsurance 12,659  69 

Totals $87,846,792  00  $333,626  89 

Expired  and  terminated 24,588,197  00  84,094  78 

In  force  at  end  of  year $63,258,595  00  $249,532  11 

Deduct  amount  reinsured 21,003,403  00  70,371  42 

Net  amount  in  force $42,255,192  00  $179,160  69 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $73,719,463  00  $681,498  57 

More  than  one  and  not  over  five  years 258,945,307  00  2,194,045  68 

Over  five  years 75,729  00  666  18 

Advance  premiums 62,013  00  467  51 

Totals-.. $332,802,512  00  $2,876,677  94 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $7,225,516  00  $28,770  00 

Net  premiums  received 107,095  18  32  42 

Net  losses  paid 17,510  46     

Net  losses  incurred 23,660  08     

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                         Book  value  Par  value  Market  value 

Government SoS.OOO  00  $58,000  00  $60,540  00 

Province  and  municipal 1,092,635  24  1,092,000  00  1,171,800  00 

Railroad 13,000  00  13,000  00  13,390  00 

Public  utilities 60,000  00  60,000  00  63,300  00 

Miscellaneous 55,000  00  55,000  00  54,900  00 

Totalbonds $1,278,635  24  $1,278,000  00  $1,363,930  00 

Stocks — 

Railroad $11,087  .50  $10,000  00  $11,600  00 

Public  utilities 63,095  00  30,000  00  64,700  00 

Totalstocks $74,182  50  $40,000  00  $76,300  00 

Total  bonds  and  stocks $1,352,817  74  $1,318,000  00  $1,440,230  00 


MICHIGAN  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY 
Lansing,  Michigan 

(Commenced  business  November,  1881) 

A.   D.  BAKER,  President  L.  H.   BAKER,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $3,173,992  09 

INCOME 

Premiums $2,121,467  26 

Interest  and  rents 160,534  03 

Guarantee  deposits  received 149,811   20 

Investment  expense  recovered 65  00 

Profit  on  sale  or  maturity  of  ledger  assets 1,537  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 887  50 

Total  income $2,434,302  49 

DISBURSEMENTS 

Net  losses  paid . $993,839  08 

Loss  adjustment  expenses 9,478  50 

Agents'  compensation,  including  brokerage 359,018  83 

Agents'  allowances 26,093  75 
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Field  supervisory  expenses $100,177  64 

Salaries  and  fees 160, 122  58 

Rents 7,931   53 

Furniture  and  fixtures 2,954  62 

Maps,  including  corrections 740  61 

Inspections  and  surveys 19,683  69 

Taxes,  licenses  and  fees 29,163   19 

Postage,  telegraph  and  telephone,  exchange  and  express 2,774  47 

Legal  expenses 15  00 

Advertising  and  subscriptions,  printing  and  stationery 12,004  45 

Auditing 1 ,550  00 

Guarantee  deposits  returned 144,981  46 

Real  estate  expenses 2,125  87 

Dividends  to  policyholders 195,221   80 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 23,302  78 

Total  disbursements S2,091,179  95 

Balance $3,517,114  63 

LEDGER  ASSETS 

Book  value  of  real  estate $277,020  28 

Mortgage  loans  on  real  estate 1 ,362,699  60 

-Book  value  of  bonds 1,277,100  00 

Deposits  in  banks,  not  on  interest 378,581   12 

Agents' balances,  business  subsequent  to  October  1,  1927 212,545  05 

Agents' balances,  business  prior  to  October  1 ,  1927 220  58 

Traveling  expense  advanced 8,948  00 

Total  ledger  assets $3,517,114  63 

Non-Ledger  Assets 

Interest ■. 41,975   16 

Market  value  of  bonds  and  stocks  over  book  value 31 ,266  00 

Reinsurance  due  on  paid  losses 2,426  36 

Gross  assets $3,592,782   15 

Deduct  assets  not  admitted 9,168  .58 

Admitted  assets $3,583,613  57 

LIABILITIES 

Net  unpaid  losses  and  claims $200,490  71 

Unearned  premiums 1 ,906, 175  53 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,000  00 

Estimated  amount  hereafter  payable  for  taxes 27,339  10 

Contingent  commissions  or  other  charges  due 18,600  00 

Reserve  for  contingencies 150,000  00 

Estimated  expenses  of  adjustment,  unpaid  losses 2,875  00 

Total  liabihties,  except  capital $2,320,480  34 

Surplus  over  all  liabihties 1,263,133  23 

Total $3,583,613  57 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 $339,645,017  00  $3,261,207   17 

Written  or  renewed  during  year 337,957,062  00  3,048,107  82 

Excess  of  original  premiums  over  reinsurance 220,249  22 

Totals $677,602,079  00  $6,529,564  21 

Expired  and  terminated 315,081,707  00  3,001,841  76 

In  force  at  end  of  year $362,520,372  00  $3,527,722  45 

Deduct  amount  reinsured 70,853,112  00  494,397  75 

Net  amount  in  force $291,667,260  00  $3,033,324  70 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $55,946,858  00  $183,884  92 

Written  or  renewed  during  year 75,631,696  00  164,369  35 

Excess  of  original  premiums  over  reinsurance 1,691  68 

Totals $131,578,554  00  $349,945  95 

Expired  and  terminated 49,340.927  00  98,713  25 

In  force  at  end  of  year $82,237,626  00  $251,232  70 

Deduct  amount  reinsured 29.743.698  00  62.343  75 

Net  amount  in  force $52,493,929  00  $188,888  95 
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Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less ...     $119,601,965  00  $1,172,756  19 

More  than  one  and  not  over  five  years 139,761,918  00  1,371,085  31 

Deposits 32,303,377  00  419,526  65 

Advance  premiums 3,222,913  00  69,956  55 


Totals $291,667,260  00  $3,033,324  70 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $11,436,940  00  $490,907  00 

Net  premiums  received 131,100  50  6,498  74 

Net  losses  paid 42,613  30  72  83 

Net  losses  incurred 65,997  02  72  83 

BONDS  OWNED 

Book  value  Par  value  Market  value 

Government $310,000  00  $310,000  00  $320,300  00 

Province  and  municipal 376,100  00  376,100  00  396,916  00 

Railroad 105,000  00  105,000  00  99,800  00 

Public  utilities 195,000  00  195,000  00  200,350  00 

Miscellaneous 291,000  00  291,000  00  291,000  00 


Totals . $1,277,100  00         $1,277,100  00         $1,308,366  00 


MILLERS  MUTUAL  FIRE  INSURANCE  ASSOCIATION  OF 
ILLINOIS 

Alton,  Illinois 

(Commenced  business  September  20,  1877) 

H.  B.  SPARKS,  President  G.  A.  McKINNEY,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $1,516,657  24 

INCOME 

Premiums  written $1,413,625  51 

Interest  and  rents 61, 321  13 

Total  income $1,474,946  64 

DISBURSEMENTS 

Net  losses  paid $433,07 1  64 

Loss  adjustment  expenses 7,012  69 

Agents'  compensation,  including  brokerage 101,290  76 

Agents'  allowances 1,556   17 

Field  supervisory  expenses 55, 140  65 

Salaries  and  fees 65,087  39 

Rents 9,898  53 

Furniture  and  fixtures 4,497  32 

Maps,  including  corrections 176  91 

Inspections  and  surveys 79,680  76 

Taxes,  licenses  and  fees 20,655  76 

Postage,  telegraph  and  telephone,  exchange  and  express 2,824  08 

Legal  expenses 1 ,770  63 

Advertising  and  subscriptions,  printing  and  stationery 13,242  31 

Miscellaneous 450  00 

Real  estate  expenses 3,100  24 

Dividends  to  policyholders 434,567  67 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 9,178  07 

Total  disbursements $1 ,245,365  62 

Balance $1 ,746,238  26 

LEDGER  ASSETS 

Book  value  of  real  estate $97,163  80 

Book  value  of  bonds ._ 1,390,000  00 

Cash  in  company's  office 75  00 
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Deposits  in  banks,  on  interest $129,346  67 

Agents' balances,  business  subsequent  to  October  1,  1927 115,255  09 

Agents' balances,  business  prior  to  October  1,  1927 4,617  84 

Accounts  receivable,  amount  recoverable  for  reinsurance  on  paid  losses 37  40 

Accounts  receivable,  amount  recoverable  for  reinsurance  adjustment  expenses  on 

paid  losses 205  12 

Inspectors  and  solicitors'  balances ^24  34 

Deposit  Mutual  Fire  Prevention  Bureau,  Chicago,  111 3,213  00 

Deposit  Mutual  R.  Insurance  Bureau,  Belvedere,  111.,  Southeastern  Department, 

Nashville,  Tenn 3,800  00 

Deposit  Northwestern  Department,  Minneapolis,  Minn.,  Pacific  Miller  Department, 

Seattle,  Wash. 1'700  00 

Total  ledger  assets $1,746,238  26 

Non-Ledger  Assets 

Interest 18.149  93 

Market  value  of  bonds  over  book  value 42,840  00 

Gross  assets $1,807,228  19 

Deduct  assets  not  admitted 14,155  18 

Admitted  assets $1,793,073  01 

LIABILITIES 

Net  unpaid  losses  and  claims $80,801  67 

Unearned  premiums  as  computed  above 662,379  26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 4,500  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 500  00 

Estimated  amount  hereafter  payable  for  taxes 25,000  00 

Reserve  for  contingencies 1 5,000  00 

Total  liabilities,  except  capital $788,180  93 

Fund  to  poUcyholders 200,000  00 

Surplus  over  aU  UabiUties 804,892  08 

Total $1,793,073  01 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $130,158,828  00  $1,244,654  57 

Written  or  renewed  during  year 108,560,336  00  1,715,031  81 

.    Totals $238,719,164  00  $2,959,686  38 

Expired  and  terminated 96,048.865  00  1.616,346  99 

In  force  at  end  of  year $142,670,299  00  $1,343,339  39 

Deduct  amount  reinsured 19,281,895  00  176,416  36 

Net  amount  in  force $123,388,404  00  $1,129,081  75 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $28,664,006  00  $103,634  54 

Written  or  renewed  during  year 29,157,583  00  93,576  20 

Totals $57,821,589  00  $197,210  74 

Expired  and  terminated 15,344,464  00  53,533  01 

In  force  at  end  of  year $42,477,125  00  $143,677  73 

Deduct  amount  reinsured 8,694,533  00  24.901  64 

Net  amount  in  force $3.3,782,592  00  $118,776  09 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less $91,635,258  00  $864,637    11 

More  than  one  and  not  over  five  years 31,753,146  00  302,285  92 

Totals $123,388,404  00  $1,166,923  03 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written -$1,018,842  00  $9,56,153  0<) 

Net  premiums  received 45,207  27  14,472  91 

Net  losses  paid 24,774  69  18  97 

Net  losses  incurred 48,667  01  18  97 

20— G0382      I 
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BONDS  OWNED 

Book  value  Par  value  Market  value 

Government $610.000  00  $610,000  00  $639,970  00 

Pro\ince  and  municipal 305,000  00  305,000  00  315,240  00 

Railroad 50,000  00  50,000  00  43,800  00 

Miscellaneous,  federal  land  bank 425,000  00  425,000  00  433,830  00 


Totals $1,390,000  00         $1,390,000  00         $1,432,840  00 


THE  MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

TEXAS 

Fort  Worth,  Texas 

(Commenced  business  .luly,  1S9S) 

B.  R.  NEAL,  Hon.  President  ED.  K.  COLLETT,  Secretary 

GLEN  WALKER.  Vice  President  and  Treasurer 

CAPITAL 

Ledger  assets  Dee-ember  31  of  previous  year $935,8,56  44 

INCOME 

Premiums $980,302  OS 

Interest  and  rents- 46,  .594  56 

Profit  on  sale  or  maturity  of  ledger  assets 3,236  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,460  76 

Total  income $1,031, .593  40 

DISBURSEMENTS 

Net  losses  paid $446,833  00 

Loss  adjustment  expenses 5, 989  90 

Agents'  compensation,  including  brokerage 31,105  42 

Field  supervisory  expenses 51,553  84 

Salaries  and  fees 86,231  33 

Rents 7,268  74 

Furniture  and  fixtures 5,573  54 

Inspections  and  surveys 5,185  33 

Taxes,  licenses  and  fees 14,143  25 

Postage,  telegraph  and  telephone,  exchange  and  express 4,224  37 

Legal  expens'  s 203  95 

Advertising  and  subscriptions,  printing  and  stationery 8,339  18 

Miscellaneous 2,200  00 

Personal  property  tax  and  special  investment  expense 429   16 

Real  estate  expenses 3, 671  92 

Dividends  to  policyholders 253,465  89 

Loss  on  sale  or  maturity  of  ledger  assets 134  30 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 19,712  10 

Total  disbursements $946,265  22 


Balance $1,021,184  62 

LEDGER  ASSETS 

Book  value  of  real  estate $150,000  00 

Mortgage  loans  on  real  estate 162,615  00 

Book  value  of  bonds 541,000  00 

Dcpcsits  in  banks,  on  interest SJ,413  42 

Agents' balances,  business  subsequent  to  October  1,  1927 58,505  82 

Agents'  balances ,  business  prior  to  October  1 ,  1927 1 .967  20 

Supplies,  printing  and  stationery 5,000  00 

Furniture  and  fixtures 17 ,683   1 8 

Deposit,  mutual  reinsurance  bureau 3,000  00 

Total  ledger  assets $1,021,184  62 
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Non-Ledger  Assets 


Interest 

Itciiisuranec  recoverable  on  paul  lossrs. 


Gross  assets. 

Deduct  assets  not  admittcd- 


$9,030  76 
8,661   U 


$1,038,876  52 
27,650  38 


Admitted  assets J. - - - --         »1.011.226  14 


LIABILITIES 

Net  unpaid  lossis  and  eluinis 

Inearned  premiums — 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due 

Ksfimated  amount  hereafter  payable  for  taxes - - 


Total  liabilities,  except  capital. 
Surplus  over  all  liabilities 


Total. 


$72,207  64 

490,744  53 

2,500  00 

8,000  00 

$.573,452   17 
437,773  97 


$1,011,226  14 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $96,837,934  00 

Written  or  renewed  during  year — 126,136,596  00 

Totals $222,974,530  00 

Expired  and  terminated 1 16,585,5.50  00 

In  force  at  end  of  year $106,.388,980  00 

Deduct  amount  reinsured - 26,763,366  00 


Net  amount  in  force. - --       $79,625,614  00 

Other  than 
fire  rists 

In  force  December  31,  1926 $21,305,813  00 

Written  or  renew?d  during  year 22,935,350  00 

Totals .- $44,241,163  00 

Expired  and  terminated 16,706,081  00 

In  force  at  end  of  year $27,535,082  00 

Deduct  amount  reinsured 8,064,676  00 


Premiums 

$1,277,951   .52 

1,670.969  39 

$2,948,920  91 
1,. 585,507  77 

$1,363,413   14 
453,633  .34 


$909,779  80 


Net  amount  in  force -.- $19,470,406  00 


$96,294  31 
28,197   12 


$68,097   19 


U(>capitulation  of  fire  risks  and  premiums — • 
One  year  or  less 

More  than  one  and  not  over  five  years.    . 


Amoiint  cover.'d 

$63,518,141  00 

16,029,343  00 


Totals-... $79,547,484  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 


N:'t  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 
$2,204,720  W 
IS, 0.50  94 
10.3.57  57 
13,3.56  46 


Premiums 
$74 ',577  81 
168,201  99 

$9(>.\779  SO 


Oth.T  than  fire 

$969,f.20  (H) 

4.462  S4 

109  61 

109  61 


(lovernmenf 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED 

IVrxik  value 

8122,000  00 

399.(K)0  00 

20,000  00 


$541,000  00 


Par  value 

$122,(HKt  (K) 

.399  .(KH)  00 

20.000  OU 

$541,000  00 


Market  value 

$122,000  (H) 

399,(KH)  00 

20,000  IKI 

$541,000  00 
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MILLERS  NATIONAL  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  September  1,  1869) 

C.  B.  COLE,   President  M.  A.  REYNOLDS,   Secretary 

CAPITAL 

Cash  surplus  capitalized  as  a  permanent  fund $500,000  00 

Ledger  assets  December  31  of  previous  year $4,423,674  09 

INCOME 

Premiums $2,653,508  11 

Interest  and  rents 209  313  91 

Profit  on  sale  or  matu,rity  of  ledger  assets 1,682  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 7,943  00 

Total  income $2,872,447  02 

DISBURSEMENTS 

Net  losses  paid $1,114, 771  96 

Loss  adjustment  expenses 51,360  99 

Agents'  compensation,  including  brokerage _.  648,407  25 

Agents'  allowances 18,282  77 

Field  supervisory  expenses 90,746  9 1 

Salaries  and  fees 172, 196  30 

Rents 16,013  00 

Furniture  and  fixtures 5, 481  79 

Maps,  including  corrections 13,167  50 

Inspections  and  surveys 48,997  86 

Federal  taxes 997  52 

Taxes,  licenses  and  fees 65,102  58 

Postage,  telegraph  and  telephone,  exchange  and  express 6,281  84 

Legal  expenses 2,533  97 

Advertising  and  subscriptions,  printing  and  stationery 31,993  82 

Agents'  balances  charged  off 657  30 

Real  estate  expens<;s 5, 267  73 

Dividends  and  deposits  on  policies 36,445  85 

Loss  on  sale  or  maturity  of  ledger  assets 700  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 37,750  43 

Total  disbursements $2 ,367 , 1 57  37 

Balance $4,928,963  74 

LEDGER  ASSETS 

Book  value  of  real  estate $180,180  74 

Mortgage  loans  on  real  estate 142,063  80 

Book  value  of  bonds  and  stocks 3,804,404  00 

Cash  in  company's  oflSce 984  38 

Deposits  in  banks,  on  interest 421,919  99 

Agents'  balances,  business  subsequent  to  October  1,  1927 348,055  80 

Agents'  balances,  business  prior  to  October  1,  1927 15,449  03 

Office  furniture  and  fixtures 4 ,000  00 

Cash  deposits  with  general  agents 11,906  00 

Total  ledger  assets $4,928,963  74 

Non-Ledger  Assets 

Interest 87,867   10 

Market  value  of  bonds  and  stocks  over  book  value 169,001   52 

Amount  recoverable  for  reinsurance  on  paid  losses 3,105  55 

Gross  assets $5,188,937  91 

Deduct  assets  not  admitted., 31,355  03 

Admitted  assets $5,157,582  88 

LIABILITIES 

Net  unpaid  losses  and  claims $236 ,909  89 

Estimated  expenses  of  investigation  and  adj  ustment  of  losses 40 ,000  00 

Unearned  premiums 2,497.096  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 
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Estimated  amount  hereafter  payable  for  taxes 20000  00 

Contingent  commissions  or  other  charges  due ^ 

rr,        ,,•    V,-   ■                      i           -f    I                                                                                                                      -  $2,810,006   40 

Total  habihties,  except  capital ^^^  ^^ 

Surplus  over  all  liabilities '^_1 

^       ,                                                                                                                                      $5,157,582  88 

Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

r     r          n          Ko,  11    iQ9fi                                                                                $484,441,402  00  $4,764,383  81 

In  force  December  31,  192b 07a  k^>;  qrj  nn  d  997  qi7  sq 

Written  or  renewed  during  year 378,635,964  00  4,227,917  89 

„       ,                                                                                                                $863,077,.366  00  $8,992,301  70 

Expin^andterminated::::::::::::::::::::::::::::-- ^10,722,484 00  3,538.203 43 

In  force  at  end  of  year *t«^'f4fi  m  ^^T'^'mQ  Z 

Deduct  amount  reinsured 161,8o7,449  00  1 .730,049  36 

Net  amount  in  force $390,497,433  00  $3,719,048  91 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 '^Itf-'H^i  an  ^'llf,^  % 

Written  or  renewed  during  year 92,0ol,274  00  5^9,74 1   56 

T^taXs                                                                                                     --     $176,597,9.55  00  $1,112,907   53 

Expired andVe^minated::::::::::::::"-"- 63,675,940  00  505.665  o? 

In  force  at  end  of  year $112,922,015  00  $607,242  46 

Deduct  amount  reinsured 25,402,110  00  96,720   18 

Net  amount  in  force $87,519,905  00  $510,522  28 

Recapitulation  of  fire  risks  and  premiums—                                                 Amount  covered  Premiums 

One  year  or  less $98,675,701  00  $901,945  41 

More  than  one  and  not  over  five  years 255,381,743  00  ,   2,318,959  o9 

Guarantee  deposits 36,439,989  00  498,143  91 

totals                         $390,497,433  00  $3,719,048  91 

BUSINESS  IN  CALIFORNU  DURING  1927 

Net  risks  written $25,282,528  00  $1,664,939  00 

Net  premiums  received 291,351   58  12,810  46 

Net  losses  paid 85,138  68  .53,126  96 

Net  losses  incurred 90.202  81  44,666  73 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                    Book  value              Par  value  Market  value 

Government                                                                             $561,300  00            $561,300  00  $574,100  00 

Province  and"  m'unicipal 2,912,704  00           2,912,704  00  3,110,128.52 

Railroad                                                                                      205,100  00               205,100  00  165,777  00 

Public  utilities'                                                                           100,000  00               100,000  00  98,000  00 

Miscellaneous///.! 25,000  00                 25,000  00  25,000  00 

Total  bonds .$3,804,104  00         $3,804,104  00  $3,973,005  52 

^^M^scdlaneous 300  00                      300  00  '        400  00 

Total  bonds  and  stocks $3,804,404  00         $3,804,404  00  $3,973,405  52 


kiLL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF  IOWA 
Des  Moines,  Iowa 

(Commenced  business,  1875) 
J.  T.  SHARP,  President  H.  B.  CARSON,  Secretary 

CAPITAL 


Ledger  assets  December  31  of  previous  year. 


$2,224,215  53 
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INCOME 

Premiums      $1,998,099  00 

Interest  and  rents __      _  94  861   54 

Profit  on  sale  or  maturity  of  ledger  assets 2  174  71 

Total  income $2,095,135  25 

DISBURSEMENTS 

Net  losses  paid $768,152  28 

Loss  adjustment  expenses _  20  987  02 

Agents'  compensation,  including  broljerage, 229448  49 

Field  supervisory  expenses 83429  25 

Salaries  and  tees  _ 114041  08 

Rents _.[/.  13,036  84 

I'urniture  and  fixtures g  ,jg7  gg 

Maps,  including  corrections, j  '322  78 

Inspections  and  surveys 19794  44 

Taxes,  licenses  and  fees ■_ _      _  43241  08 

Postage,  telegraph  and  telephone,  exchange  and  express _          _  6813  08 

Legal  expenses   ::_"   _"  'igg  §3 

Advertising  and  subscriptions,  printing  and  stationery 21  196  20 

Agents'  balances  charged  off ',535  33 

Miscelleneous _  3  056  90 

Real  estate  expenses _  8139   18 

Dividends  to  policyholders 497514  26 

Total  disbursements $1,836,902  59 

Balance $2,482,448   19 

LEDGER  ASSETS 

Book  value  of  real  estate 1 j258  077  74 

Mortgage  loans  on  real  estate ^ 764562  51 

Book  value  of  bonds 1041101   26 

Cash  in  company's  office '         lOO  00 

Deposits  in  banks,  on  interest j5j  Q2(i  48 

Agents' balances,  business  subsequent  to  October  1,  1927__ 242188  30 

Agents'  balances,  business  prior  to  October  I,  1927 2963  74 

Glasstetler  and  Company,  Inc.,  agency 18869  47 

Deposits  with  bureaus  and  departments ' 5468  00 

Reinsurance  recoverable  on  paid  losses '  gy  gO 

Reinsurance  recoverable  on  adjustment  expenses  on  paid  losses 3  69 

Totalledger  assets $2,482,448   19 

Non-Ledger  Assets 

Interest  and  rents _  100  215  98 

Market  value  of  bonds  and  stocks  over  book  value 24048  74 

Gross  assets _ $2,606,712  91 

Deduct  assets  not  admitted 25  301  21 

Admitted  assets $2,581,411  70 

LIABILITIES 

Net  unpaid  losses  and  claims _  $108  997  93 

Unearned  premiums _____  1  164598  92 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due '     5711   59 

Estimated  amount  hereafter  payable  for  taxes _  39368  78 

Contingent- commissions  or  other  charges  due _    _  18572  65 

All  other  liabilities _____  4416183 

Total  liabilities,  except  capital $1381411   70 

S'r\)  H\  over  all  liabilities _      __  1200000  00 


/;tal. 


$2,581,411  70 


RISKS  AND  PREMIUMS  Fire  risks  Premiums 

in  torce  December  31,  1926 $198,905,300  00  $2,136,560  26 

■Written  or  renewed  durmg  year 269,291,314  00  2,740,982  44 

Totals $468,196,614  00  $4,877,542  70 

Expired  and  terminated 235,4.56,381  00  2,504,610  29 

In  force  at  end  of  year $232,740,233  00  $2,.372,932  41 

Efdi;ct  amount  reinsured _ 38,270,258  00  339,152  64 

Net  amount  in  force $194,469,975  00  $2,033,779  77 
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Other  than 
fire  risks 

,        „     ,n9A  $56,740,494  00 

In  force  December  31,  192b 50,210,634  00 

Written  or  renewed  during  year 

$106,951,137  00 

Totals : 34,337,800  00 

Expired  and  terminated "'  _ 

^        ,     ,       „  $72,613,337  00 

In  force  at  end  of  year ^^  ^^4  977  00 

Deduct  amount  reinsured '  "  ' 

.     ,  $61,788,.360  00 

Net  amount  in  force 

Recapitulation  of  fire  risks  and  premiums-  tmToi'/l'oO 

One  year  or  less -   "-   ""   ""         dO^fis'ina  00 

More  than  one  and  not  over  five  years ^M,oDa,iu^  uo 

^  ^  ,  $194,469,975  00 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

$7,964,571   00 

Net  risks  written.-.      ^.g^^g^  g2 

Net  premiums  received -        -  27  426  93 

Net  losses  paid-. -g'ggg  pg 

Net  losses  incurred 

BONDS  OWNED 

Book  value  Par  value 

,           ■   •     T                                                             $492,601  26  $485,000  00 

Provmc^e  and  municipal S"-.^'^^  ^^  120,000  00 

Railroad-       435  287   50  440,000  00 

Public  utilities _^ 

^p^^jg  $1,041,101   26         $1,045,000  00 


Premiums 
$187,629  49 
144,815  24 

$342,444  73 
96,401   49 

$2.36,043  24 
28,027  48 


Premiums 
$1,498,9.54  86 
534,824  91 

.$2,033,779  77 


Other  than  fire 

$318,912  00 

3,370   10 


Market  value 

$501,250  00 

116,900  00 

447,000  00 

$1,065,150  00 


THE  MILWAUKEE  MECHANICS  INSURANCE  COMPANY 
Milwaukee,  Wisconsin 

(Commenced  business  April  1,  1852) 

„,,,-,.^„    Ti      -J     i  R    H.   WIEBEN,  Secretary 

CHAS.  H.  YUNKER,  President 

CAPITAL 

.$2,000,000  00 

Capital  paid  up ,,  f.(^Q  .,,-,  .-,-7 

Ledger  assets  December  31  of  previous  year 11,  o  , 

INCOME 

$5,402,.376  73 

Premiums 623,442  78 

Interest  and  rents --      "'  7  414  69 

Increase  in  liabilities  on  account  of  reinsurance  treaties .  ^  '^^^  ^^ 

Agents'  balances  previously  charged  oft 65'43'3  49 

Profit  on  sale  or  maturity  of  ledger  assets ■ 

^       ,  .                                                                                                                                $6,101,721  06 

Total  income 

DISBURSEMENTS 

...  $2,722,491  68 

Net  losses  paid --   "  118018  22 

Loss  adjustment  expenses 401  605  36 

Agents' compensation,  including  brokerage ■   ^^'^.^.g  §4 

Agents'  allowances 209487  93 

Field  supervisory  expenses 326  314  87 

Salaries  and  fees 45477  48 

Rents --.-- ;^l'238  97 

Furmture  and  fixtures --  31054  13 

Maps,  including  corrections 137223  80 

Inspections  and  surveys 15!l0162 

Federal  taxes '  .    992  235  76 

Taxes,  licenses  and  fees ''qf'q04  S^> 

Postage,  telegraph  and  telephone,  exchange  itnd  express 5763  83 

Legal  expenses r-;-;. 62869  68 

Advertising  and  subscriptions,  printing  and  stationery 12'l71  43 

Agents'  balances  charged  off 
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Miscellaneous ita^q  qo 

Real  estate  expenses "-  *^'°^^  -^ 

Paid  stockholders  for  interest  or  dividends 360  000  00 

Loss  on  sale  or  maturity  of  ledger  assets ""]"'"      "'""]  '  75  OO 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets --"I]~!'~^  7  ,500  00 

Total  disbursements S5.806,838  50 

Balance $11,895,119  83 

LEDGER  ASSETS 

Book  value  of  real  estate «t4qi  snn  nn 

Mortgage  loans  on  real  estate " " ' 1  ARn  4'3«   ii-l 

Loans  secured  by  collateral --I-"^^"'!""                         50000  00 

Book  value  of  bonds  and  stocks "  siannnnon 

Cash  in  company's  oiEce ----!--I"^^\""'".\";:'^' 20588  01 

Deposits  in  banks,  on  interest ""  o"!  007  9i 

Agents' balances,  business  subsequent  to  October  1,  1927 ../_                ~"  1007  503  10 

Agents' balances,  business  prior  to  October  1,  1927 ..""              "                '  '     9  822  64 

Milwaukee  Board  of  Fire  Underwriters' deposit l"\ll[l]\[]   I  'lOO  00 

Kansas  impounded  premium  deposit 13Sfi7  S'> 

Totil  ledger  .assets $11,895,119  83 

Non-Ledger  Assets 

Interest 94  6,39  3 1 

Market  value  of  bonds  and  stocks  over  book  value "'_'_  783  9.50  11 

Receivable  for  reinsurance  on  paid  losses 4  310  IR 

Gross  assets _  «io  t-o  mn  ..i 

Deduct  assets  not  admitted ---^-^---llllll'lllllllll[l[~[  23690  46 

Total  admitted  assets $12,754,328  95 

LIABILITIES 

Net  unpaid  losses  and  claims _  j-q.  „„.  „_ 

Estimated  expenses  of  investigation  and  adjustment  of  losses  on'onn  nn 

Unearned  premiums 5  996642  67 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  '  '   '  n'oon  on 

Estirnated  amount  hereafter  payable  for  taxes ■'00  000  00 

Contingent  commissions  or  other  charges  due..                                               """"    """    """  "^n'ono  nn 

Funds  held  under  reinsurance  treaties .  7j  j  m   no 

Reserve  for  cUvidends :::::;::::  190  000  00 

Resei;yed  for  account  of  rating  disputes,  Kansas,  Kentucky,  Missouri  and  Wisconsin  100466  26 

Secunties  depreciation  reserve _  400000  00 

Total  habihties,  except  capital «?  =ao  -rai  nc 

Capital  paid  up__.  l'^^7.'J.     ^ 

Surplus  over  an  uabiuties"_:::::::::: IT^illo^ 

0,171,544  97 

Total $12,754,328  95 

RISKS  AND  PREMIUMS 

In  fore.  Decembe.31,  1926 $l,287486,236^'oO  $lS7r^9r59 

Written  or  renewed  dunng  year 709,531,303  00  6  947  737  57 

Excess  of  original  premiums  over  reinsurance 6  123   16 

FvnirJrl  =„H"r"'-"";7 $1,997,017,539  00  $19,425,751  32 

Expired  and  terminated 684,034,769  00  6,775,268  98 

In  force  at  end  of  year $1,312,982,770  00  $12,650,482  34 

Deduct  amount  reinsured 256,063,080  00  2:32i;829  69 

Net  amount  in  force $1,056,919,690  00  $10,328,652  65 

Other  than 

In  fore.  December  31,  1926 $256'2?9374%0  sSSmSO 

Written  or  renewed  during  year 409,289,279  00  i:515:838  57 

T?vr„T.?i*f^yr'"  •":"." $665,569,153  00  $3,270,963  37 

Expired  and  terminated 396.255.505  00  l,583:i73  96 

n.HnnVr"'''**''"^°^'-T'' : $269,313,648  00  $1,687,789  41 

Deduct  amount  reinsured.. 44,742,386  00  230,688  90 

Net  amount  in  force .._. $224,571,262  00  $1,457,100  51 
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Recapitulation  of  firr  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $199,203,620  00  82.164,605  90 

More  than  one  and  not  over  five  years 8.57.31.3.070  00  8.157,213  62 

Overfiveyears 403,000  00  6,833   13 

Totals $1,056,919,690  00  $10,328,652  65 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $37,194,877  00  $6,634,7.32  00 

Net  premiums  received 430,551  91  41,296   12 

Net  losses  paid 168,810  77  58,294  23 

Net  losses  incurred 163.897  75  58,535  83 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                          Book  value               Par  value  Market  value 

Government $382,368  75            $398,-500  00  $411,975  00 

Province  and  municipal 1,250,132  72           1,234,000  00  1,309.787  50 

Railroad 3,345.930  57           3,711.175  00  3.718,576  00 

Public  utiUties ■_ 1,582,269  50           1,641,000  00  1,690.760  00 

MisceUaneous 721.642  50               729,000  00  706,780  00 

Total  bonds $7,282,344  04         $7,713,675  00  $7,8.37.878  50 

Stocks — 

Railroad $339,240  00            $.322,000  00  $365,340  00 

Public  utilities 473,475  00              416,600  00  657,596  00 

Bank  and  trust  company 16,138  00                   8,800  00  19,488  00 

Miscellaneous 277,805  35              270,000  00  292,650  00 

Totalstocks $1,106,658  35        $1,017.400  00  $1,335,074  00 


Total  bonds  and  stocks $8,389.002  39         $8,731.075  00        $9,172,952  50 


MINNEAPOLIS  FIRE  AND  MARINE  INSURANCE  COMPANY 
Minneapolis,  Minnesota 

(Commenced  business  July  2,  1902) 

FRED  C.  VAN  DUSEN,  President  WALTER  C.  LEACH,  Secretary 

CAPITAL 
Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $1,030,326  24 

INCOME 

Interest  and  rents 41,527   10 

Surplus  paid  in 319  82 

Increase  in  liabilities  on  account  of  reinsurance  treaties 111,452  62 

Total  income $1,183,625  78 

DISBURSEMENTS 

Field  super\'isory  expenses $285  46 

Postage,  telegraph  and  telephone,  exchange  and  express 16  21 

Printing  and  stationery 6  50 

Miscellaneous 1,549   18 

Paid  stockholders  for  interest  or  dividends 20.000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 100  00 

Total  disbursements $21,957  35 

Balance $1,161,668  43 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $765,294  80 

Cash  in  company's  office 2,580   16 

Deposits  in  banks,  on  interest 1 145,552  04 

Agents' balances.  bu.siness  subsequent  to  October  1,  1927 245.110  26 

Agents' balances,  business  prior  to  October  1,  1927 465  04 

Bills  receivable,  taken  for  fire  risks 327  29 

Certificates  of  deposit _ 2,338  84 

Total  ledger  assets 51,161,668  43 
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Non-Ledger  Assets 

T   ^        .                                                                                                                     $12,536  38 

Interest q7A7Q  on 

Market  value  of  bonds  and  stocks  over  book  value o  aco  qo 

Assets  not  admitted,  due  from  reinsurance  companies 2,868  3- 


Gross  assets- 


$1,214,752  33 


Deduct  assets  not  admitted ^'^^^  ^^ 

Total  admitted  assets $1,211,884  01 

LIABILITIES 


Funds  held  under  reinsurance  treaties 


$366,076  43 


Total  UabiUties,  except  capital ^'^nl^'^nn  nn 

Capital  paid  up T,  SO?   SS 

Surplus  over  all  liabilities 445,W/   56 

Total $1,211,884  01 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $226,355,170  00  $2,355,856  16 

Written  or  renewed  during  year 174,382,949  00  1,753,613  30 

Excess  of  original  premiums  over  rcmsurance 2y^»^1^4d 

T,  ,   ,                                                                           _                     $400,738,119  00  $4,139,290  89 

Expired  and  terminated:::::::::::::::::: 167,073,027  00  i.76i.69S05 

In  force  at  end  of  year $233,665,092  00  $2,377,592  84 

Deduct  amount  reinsured 233,665,092  00  2,377,592  84 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 *tnSl?  m  ^f^fl  l\ 

Written  or  renewed  during  year 50,646,821  00  ^^^•lllH 

Excess  of  original  premiums  over  reinsurance ^-^^  '^^ 

rp   ,„,                                                                      _        _                         ..       $97,653,594  00  $392,480  71 

Expin^a;dtomin;:ed:::::::::::::::::::::::: 41,679,974  00  ___m67^ 

In  force  at  end  of  year $.55,973,620  00  $291,803  95 

Deduct  amount  reinsur'ed 55,973,620  00  291,803  95 

BONDS  AND  STOCKS  OWNED 

-RnTirl=;—                                                                                         Book  valuc               Par  value  Market  value 

Government                               ^S'.OOO  00              $75,000  00  $85,250  00 

ProvTncrandmunidpal" 395,714  80              309,700  00  413,044  00 

T?«Tn«H                                                                                        94,330  00               103,000  00  101,830  00 

^bMiti^s:::::::::::::::::::::::::- 151.750  00      iso.qqq  qq ^^^^ 

Total  bonds .$722,794  80            $720,700  00  $756,374  00 

^*RailMad 42.500  00                40.000  00  46,600  00 

Total  bonds  and  stocks "$765,294  80            $760,700  00  $802,904  00 


MINNESOTA  IMPLEMENT  MUTUAL  FIRE 
INSURANCE  COMPANY 

Owatonna,  Minnesota 

(Commenced  business  March,  1904) 

F    J    LAKE.  President  C.  I.  BUXTON,  Secretary 

.  CAPITAL 
Ledger  assets  December  31  of  previous  year $2,479,688  42 

INCOME 

$2,801,564  74 

Prenuums  ^^^.^  3j 

Interest  and  rents 9  40 

Garnishee  fees 
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Voided  checks *95  87 

Increase  in  liabilities  on  account  of  reinsurance  treaties 8,524  33 

Agents'  balances  previously  charged  off 78  96 

Profit  on  sale  or  maturity  of  ledger  assets 12,967  47 

Total  income $2,929,870  08 

DISBURSEMENTS 

Net  losses  paid 8854,494  45 

Loss  adjustment  expenses 17,842  73 

Agents'  compensation,  including  brokerage 121,026  66 

Agents'  allowances 121,565  74 

Field  supervisory  expenses 11, 010  99 

Salaries  and  fees 116,428  11 

Rents 16,950  00 

Furniture  snd  fixtures 4,.3<o  .58 

Maps,  including  corrections _  ^^■^  ^° 

Inspections  and  surveys 3.-),8dl  46 

Federaltaxps l'^?^  2" 

Taxes,  licenses  and  fees 41,8o9   in 

Postage,  telegraph  and  telephone,  exchange  and  express 6,496  60 

T        1  2  244  95 

Legal  expenses 'Z- 

Advertising  and  subscriptions,  printing  and  stationery 18,551  93 

Agents'  balances  charged  off ■*'    "^ 

Miscellaneous 18,253  69 

Real  estate  expenses 16,loS  /9 

Dividends  to  policyholders 1,112,366  56 

Loss  on  sale  or  maturity  of  ledger  assets 545  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 11,502  6o 

Total  disbursements $2,529.214  28 

Balance S2,880,314  22 

LEDGER  ASSETS 

Book  value  of  real  estate S402,318  41 

Mortgage  loans  on  real  estate 228,468  48 

Book  value  of  bonds 1,597,841  04 

Cash  in  company's  office _       -50  00 

Deposits  in  banks,  not  on  interest .53,489  67 

Deposits  in  banks,  on  interest '??'P'*  ^^ 

Agents'  balances,  business  subsequent  to  October  1,  1927 457,577  99 

Agents'  balances ,  business  prior  to  October  1 ,  1927 234  39 

Bills  receivable  taken  for  fire  risks 3,536  70 

Reinsurance  due  on  paid  losses 16,013  92 

Due  for  reinsurance  premiums ^'  •669  37 

Total  ledger  assets $2,880,314  22 

Non-Ledger  Assets 

Interest ---  32,185  07 

Market  value  of  real  estate  over  book  value 7,489  41 

Market  value  of  bonds  and  stocks  over  book  value 92,558  96 

Gross  assets $3,012,547  66 

Deduct  assets  not  admitted 69,420  79 

Admitted  assets $2,943,126  87 

LLVBILITIES 

Net  unpaid  losses  and  claims - - - $194,482  98 

Unearned  premiums --  l,/2<  ,83o   1 1 

Dividends  declared  and  unpaid  to  policyholders 4,678  63 

Estimated  amount  hereafter  payable  for  taxes 41,750  00 

Funds  held  under  reinsurance  treaties 60,162  42 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  losses 3,600  00 

Contingent  liability  for  depreciation  on  real  estate -  20,000  00 

Total  liabilities,  except  capital - $2,0.52,.509  20 

Surplus  over  all  liabilities - 890,617  67 

Total - - $2,943,126  87 
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RISKS   AND   PREMIUMS 

Fire  risks  Premiums 

In  force  December  3M026 S220,207,040  00  $3,365,441   40 

Written  or  renewed  during  year 251,028,071  00  3,841,223  97 

Excess  of  original  premiums  over  reinsurance 4,479  78 

Totals                              $471,235,111  00  $7,211,145  15 

Expired  and  terminated 227,084,684  00  3,545,415  43 

In  force  at  end  of  year $244,150,427  00  $3,665,729  72 

Deduct  amount  reinsured 45,807,625  00  668,098  83 

Net  amount  in  force $198,342,802  00  $2,997,630  89 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $48,116,343  00  $220,025  89 

Written  or  renewed  during  year 47,333,349  00  200.208  24 

Excess  of  original  premiums  over  reinsurance 109  66 

Totals                                $95,449,692  00  $420,343  79 

Expired  and  terminated 3r„297,232  00  177,517  93 

In  force  at  end  of  year $59,152,460  00  $242,825  86 

Deduct  amount  reinsured 1,934,537  00  5,861  95 

Net  amount  in  force $57,217,923  00  $236,963  91 

Recapitulation  of  fire  risks  and  premiums—                                              Amount  covered  Premiums 

One  year  or  less $151,602,077  00  $2,429,278  69 

More  than  one  and  not  over  five  vears 36.142,576  00  381,535  15 

Advance  premiums 10,598,149  00  186,817  05 

Totals $198,342,802  00  $2,997,630  89 

BUSINESS  IN  CALIFORNIA  DURING    1927 

Fire  Other  than  fire 

Net  risks  written $/,102,192  00  $.573,861  00 

Net  premiums  received 69,126  07  2,180  36 

Net  losses  paid 29,063  36  128  31 

Net  losses  incurred --- 44,195  94  128  31 

BONDS  OWNED 

Book  value               Par  value  Market  value 

Government                                                         $75,570  00              $77,000  (X)  $80,540  00 

Province  and' nninicipai' --               709.643  67               7 16. .500  00  756,160  00 

Railroad                                                                     440,366  87               468,000  00  467,100  00 

Public  utilities - 372.260  50             .380,000  00  .386.600  00 

Totals. - $1,597,841  04         $1,641'500  00  $1,690,400  00 


NATIONAL  AMERICAN  FIRE  INSURANCE  COMPANY 
Omaha,  Nebraska 

(C'oniiiKMced  businrsH  Oclnhcr  23,  1919) 

.].\M\:X  K    |(I.><T1:R,  President  Jl    ".  A  MM  ANSON.  .Secretary 

CAPITAL 

CHpital  paid  up $I,(HI0.()(X)00 

Ledger  iiMcta  December  31  of  previous  year *!.«*<<  .899  1  / 

INCOME 

Premium. $34^.264  »« 

Inlerct  »nd  renu ""f  7  Hi 

Dincounls  on  bonds  and  wnrrantu - ............ —  2**3  <  ,i 

Discount  on  comniiiwions  on  miirtsRKe  limns 760  (H) 

I'nynionl  o'  notes  given  to  cover  promotion  rxpenacs . __'"  *^ 

Increase  in  linbililien  on  account  of  rcinsurBiico  treatiia 1.750  71 

Defern-d  ciininiliwions  on  premium  notes . . ^'^  ^ 

TolBl  income »442,OB«  40 


FIRE  AND  FTRE   AN1>   MAKINK  ^U" 

DISBURSEMENTS 

Net  losses  paid $l:;."i,>,>ri  72 

I.>.>ss  Skljiistmont  expenses. -- .... . —  7.976  51 

Agt'uts"  txmvvi«u«>tioi>.  iiu'lvulinc  brokerage — —  79.-4CV3  V>0 

Axvnts"  «llowa«evts 1.421  S3 

FieM  suj>*rvis>.>ry  exp«its«s . 37,014  70 

8ataries  aiul  fees - 33.W1  IKJ 

Rents-- <<-<^}  ^»' 

Kuruiture  and  fixtvirvs *^^^  -'*^* 

M!«l>s.  iueludins  ivrrvctious --  ^'  •^' 

lnst*<Htk>us  and  survejTS 4,422  .  I 

Ftnteral  taxes — —  1.777  !v« 

Taxes.  Uetnises  and  fe«s 14.210  yo 

l\>sta«e,  telesraph  and  telephone,  exchan«»  and  expr«ss 2.412  7'i 

l.ejtal  expeiuses 3.331  yi 

Advertisius  and  subscriptions,  priutiuK  and  stattoneTy ^'j^  ~~* 

.VsK'nts"  balances  cluurtted  off '^^  ^* 

Insurance .' 3,SKV5  1 1 

Miswllamviis - — 7«>,en  ei 

Total  disbursements <39^.'^5  15 

BaUuce - $l.S>30.StK>  43 

LEDGER  ASSETS 

Mortsajte  loans  on  r<-aU>state — ^'"?*''C^it  ^!V 

Hovik  value  of  b<,>nds . 7S4,773  Sn> 

Cash  in  ivuH>anj's  otfiit> ..-. ...-- "'■'*?"■'  '^ 

IViK^sits  in  banks,  on  intert'st . . y4.2^">  31 

Asents"  l>alan«\5,  business  subse^juent  to  Oetober  1,  19ST iiS,174  S3 

Asents"  balam-es,  business  prior  to  October  I,  1927 . y,5J»ii  l>.'> 

Bills  rtH-eivable,  taken  for  ttre  risks — ». . ..--  IS. 741  4S 

Certificates  of  dei>osat i lS.StX>  IKI 

Reinsuranw  rtnwerable  on  paid  losses '-'^  •*' 

Total  Uxlst^r  Hssets $».»30.Sl)0  43 

Non-Ledger  Assets 

Interest ^ „....: 27.1S9  7S 

c;nv<>s  assets $l.937.»40  3t> 

Petluct  assets  not  admitted ...... ........ — . . 5tJ,775  73 

Adn.itt.Hl  assets $l,901,l<>4  4S 

LIABILITIES 

Xet  uni>{»id  losses  ai\d  claims ... $lS„'»Ot>  4C> 

l"nearnoi,l  premiums ............ — . 4l)t>,473  SM 

Sidaries.  tents,  exiH'Uses,  bills,  accounts,  fees,  etc.,  due ... . ....... — .. l.t>2^>  li' 

Kstimateil  anumnt  hereafter  ^)a,vab^e  for  taxes ... . . ..........  12,">0t>  IXI 

DeferrtHl  i\>mu\issions  on  pr«>mium  notes ^.. . ........... 3,1>4J!  4i\ 

Funvls  held  vmder  reinsuranct>  treaties ............ ..... ... 4,St>l  W 

Total  liabilitit\«i.  exi>ev»t  capital . ..... $441,01V>  >.»S 

Capital  paid  up l,lHH),tW  IH> 

Surplus  over  all  liabilities 400.144  :.0 

Total , »1.9t)l,HM  48 

RISKS  AND  PREMIUMS 

Fire  risks  I'rtMniunis 

Infvme  IVcemberSl,  1926 J4iS.4S3.34«  00  $A5a,3V>3  10 

Written  or  renewtnl  duriim  >t>«r 30,!>XKJ,Sl»  00  a»,0<V4  IS 

Totals      $79.386,5W  tK>  »SW.45«>  37 

Kxpir»>il  and  tMuUnated a3.a»3.8M  00  345.131  3V) 

In  force  at  end  of  .v«w                        »M.0»3,70l  00  HS19.335  17 

IMluct  amount  rt>ius«r<Hl                             ,.-         U.5a».4tJ5  IK)  UM,S73  711 

Xet  amount  in  foive                                                                                      $U.4(>4.2Sf>  iH)  *4ti7,»:.2  3S 
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Other  than 
fire  risks 

In  force  December  31,  1926 $54,422,011  00 

Written  or  renewed  during  year 38,080,077  00 

Totals $92,502,088  00 

Expired  and  terminated 30,709,996  00 

In  force  at  end  of  year $61,792,092  00 

Deduct  amount  reinsured 7,793,580  00 

Net  amount  in  force $53,798,512  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $6,450,854  00 

More  than  one  and  not  over  five  years 34,999,791  00 

Overfiveyears 13,591  00 

Totals $41,464,236  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $2,21 5,201  00 

Net  premiums  received 27,159  86 

Net  losses  paid 22  96 

Net  losses  incurred 48  96 

BONDS  OWNED 

Book  value 

Government $103,800  00 

Province  and  municipal 565,973  85 

Miscellaneous _. 115,000  00 

Totals $784,773  85 


Premiums 
$306,187  52 
217,407  23 

$523,594  75 
184,810  80 

$338,783  95 
36,806  85 


$301,977   10 

Premiums 
$56,081   13 
411,165  63 
205  62 

$467,4,52  38 


Other  than  fire 

$135,965  00 

8.041   35 


Par  value 

$103,800  00 

565,973  85 

115,000  00 

$784,773  85 


THE  NATIONAL  BEN  FRANKLIN  FIRE  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

(Commenced  business  December  28,  1910) 


H.  M.  gCHMITT,  President 


WELLS  T.  BAS8ETT,  .Secretary 


CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year -- 

INCOME 

Premiums 

Interest  and  rents -'. 

Ajtents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS 

Net  losses  paid - 

Loss  adjustment  expenses 

Agents'  rompensal ion ,  including  brokerage 

Agents'  Hllnwancig . ....... .. 

I-'ielfl  8U |)i'r\' inory  expenses 

Hniarics  and  fees ................... .. ...... 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections . . 

Inspect  ions  niiil  surveys.  ............................ .. 

I'ederu I  tuxes . 

Taxes,  licc'nscs  and  fe<8 ! . 

Postage-,  telcgrnpli  and  telephone,  exchange  and  express 

Legal  expenses. ........ 

Advertising  and  subscriptions,  printing  and  stationery .... ................ 

Agciits'  l>aIani'i'H  cliarged  lift . .. ...... 


$5,409,037  04 


$375,091  01 

206,618  42 

333  35 

52,180  88 

$6.35,123  66 


$1.0.")4,905  80 

47,4.">0  74 

-181,992  .52 

4,512  65 

70,920  90 

143.430  .34 

13.431   .30 

5,0.57  00 

3.253   12 

47.115  04 

624  5*< 

70.312  44 

7.4.50  (W 

I..W3  30 

20.S.S4  77 

tl.2M  71 
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,,.      ,,                                                                                                                           $1,383  87 

Miscellaneous -  10  166  46 

Real  estate  expenses sn'nflO  00 

Paid  stockholders  for  interest  or  dividends "gS  67 

Loss  on  sale  or  nnaturity  of  ledger  assets ' 


,   ,.  ,                  ^  _         Sl,407,o69  85 

al  disbursements ^^^^^^ 

„  ,  ..         S4,726.590  85 

Balance 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate,  _ 
Book  value  of  bonds  and  stocks 


LEDGER  ASSETS 

$192,530  96 

--                                    846.573  72 

2,333,196  82 

^     ,    .                      ,      ffi                                                                                                                   ..  39.648  14 

Cash  in  company  s  otface __„  ^g 

Deposits  in  banks,  on  interest Kon'o-fi  90 

Agents' balances,  business  subsequent  to  October  1,  1927 fiq'jQO  oq 

Agents'  balances,  business  prior  to  October  1,  1927 ftta  lo 

Bills  receivable,  taken  for  fire  risks 

Philadelphia  Underwriters'  Association  deposit 

Loan  on  personal  security 


5.346  62 

300  00 

2,706  00 


Total  ledger  assets 

Non-Ledger  Assets 


$4,726,590  85 


45,791  86 

interest -  q-,  *-)/»q  ^ j 

Market  value  of  real  estate  overbook  value 179770  4S 

Market  value  of  bonds  and  stocks  overbook  value 80.  8  26 

Reinsurance  recoverable  on  paid  losses 


„                 .  84.980,280  89 

Grossassets 72  559  26 

1  )educt  assets  not  admitted ^ 

$4,907,721  63 


Admitted  assets 

LLABILITIES 

XT  X            -11                J     1   ■„  $318,229  64 

Net  unpaid  losses  and  claims "    1  -  qq-  rr 

Estimated  expenses  of  investigation  and  adjustment  of  losses ,!?':.':?  o„ 

T-               1             •                                                                                                                                         __  2,lo9,Dol   30 

Lnearned  premiums o Vinn  no 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due -T'jnn  m 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes in'nno  00 

Contingent  commissions  or  other  charges  due ' 

Total  liabilities,  except  capital «2.^^J216  60 

Capialpaidup                 1350.505  03 

Surplus  over  all  liabilities '        ' 

Total $4,907.72163 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1926 --     S948,.577,.504  00  89,330,525  37 

Written  or  renewed  during  year 582,302,0So  00  7.771.810  67 

Totj^Ig                                                                                                           $1,. 530,879,589  00  $17, 102,336  04 

Expired  and'terminai^d::::::::::::::::::::-^- 246,439,646  oo  4,800,549  95 

In  force  at  end  of  year $1,284,439,943  00  $12,251,786  09 

Deduct  amount  reinsured ^ 870,351.108  00  8.392,854  91 

Net  amount  in  force $414,088,835  00  $3,858,931   18 

Other  than 

fire  risks  Premiums 

In  force  December  31.  1926 - $113,559,810  00  $530,.586  76 

Written  or  renewed  during  year 106.377.364  00  '80.606  74 

Totals                                                                                              $219.9,37.174  00  $1,311,193  .50 

Expired  andVe^minated::::::::::.: 37.094.275  00  404.448  85 

In  force  at  end  of  vear $182,842,899  00  $906,744  65 

Deduct  amount  reinsured 120.108.458  00  581.295  79 

Net  amount  in  force $62,734,441  00  $32.5.448  86 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $97,123,520  00 

More  than  one  and  not  over  five  years 309,138,234  00 

Over  five  years 7,770,239  00 

Advance  premiums 56  §42  00 

Totals $414,088,835  00 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                          Book  value  Par  value 

Government $243,020  54  $247,750  00 

Province  and  municipal 356,134  02  374,553  33 

Railroad 498,923  26  525,000  00 

Public  utilities 934,197  75  953,000  00 

Miscellaneous 148,488  75  153,000  00 

Total  bonds $2,180,764  32  $2,253,303  33 

Stocks — 

Railroad $127,987  50  $115,000  00 

Bank  and  trust  company 3,779  00  3,000  00 

Miscellaneous 20,666  00  24,690  00 

Totalstocks $1.52,432  50  $142,690  00 

Total  bonds  and  stocks $2,333,196  82  $2,395,993  33 


Premiums 

$950,258  72 

2,831,9.57   15 

76,243  .54 

471   77 

$3,858,931  18 


.^Market  value 
$256,575  50 
381,096  80 
532,660  00 
993,720  00 
154,200  00 

$2,318,252  30 

$157,150  00 

6,525  00 

24,040  00 


$2,. 505, 967  30 


NATIONAL  FIRE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  December  1,  1871) 

H.  A.  SMITH,  President  S.  T.  MAXWELL,  Secretary 

CAPITAL 

Capital  paid  up $3,000,000  00 

Ledger  a.ssets  December  31  of  previous  year $38,391,233  97 

INCOME 

Premiums $21,768,821  73 

Interest  and  rents 1486  713  04 

Refund  government  taxes _   _   _  762  13 

Agents'  balances  previously  charged  off 1,220  32 

Profit  on  sale  or  maturity  of  ledger  assets _.  294^073  07 

Total  income S23,.551,.590  92 

DISBURSEMENTS 

Net  losses  paid __ _  $1 1,0.-)4,213  00 

Less  adjustment  expenses 706,64 1    12 

Agents'  compensation,  including  brokerage 4, 7221837  34 

.^gents' allowances _ _ '  48!o44  44 

Field  supervisory  expenses. 811,312  40 

Salaries  and  fees _ _ 19961962  67 

'^<'"'» - •---- l.\Wl\m\\\\\\\[\[\[  "m.AH3  12 

Furniture  and  fixtures _  62  913  84 

Maps,  including  corrections _ ......'.  5li720  97 

Inspections  and  surveys _  503  834  70 

Taxes,  licenses  and  fees _ 766928  65 

Postage,  telegraph  and  telephone,  exchange  and  express 80,627  5,'! 

Legal  expenses I.^.I..  loi493  81 

Advertising  and  sub.icriptions,  printing  and  stationery 228i994  .50 

.Agents  balances  charged  off _  1780  25 

Ileal  estate  expenses 53  229  69 

Paid  stockholders  for  interest  or  dividends 750,000  00 

Loss  on  sale  or  maturity  of  ledger  assets ]." SoItOQ  87 

Total  disbursements. . .                        , $22  077  727  90 

'*"''""'f i «.'i9,865,()9«  39 
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LEDGER  ASSETS 

Book  value  of  real  estate $805,952  51 

Mortgage  loans  on  real  estate 1,507,475  00 

Book  value  of  bonds  and  stocks 28,073,878  79 

Cash  in  company's  office 5,.)98  20 

Deposits  in  banks,  not  on  interest 540,939  97 

Deposits  in  banks,  on  interest 5,439,801  77 

Agents'  balances,  business  subsequent  to  October  1,  1927 ^ 2,990,6.55  83 

Agents'  balances,  business  prior  to  October  1,  1927 99,644  36 

Bills  receivable,  taken  for  fire  risks 401,149  93 

Total  ledger  assets $39,865,096  36 

Non-Ledger  Assets 

Interest 337,849  38 

Market  value  of  real  estate  over  book  value 21,293  22 

Market  value  of  bonds  and  stocks  over  book  value 4,378,495  47 

Due  from  other  insurance  companies,  reinsurance  on  fire  losses  paid 12,944  62 

Gross  assets $44,615,679  05 

Deduct  assets  not  admitted 539,985  98 

Admitted  assets $44,075,693  07 

LLABILITIES 

Net  unpaid  losses  and  claims $2,658,421  45 

Estimated  expenses  of  investigation  and  adjustment  of  losses 169,873   10 

Unearned  premiums 21, 69 1, 454  46 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 70,126  90 

Estimated  amount  hereafter  payable  for  taxes,.. 900,000  00 

Contingent  commissions  or  other  charges  due 60.000  00 

Special  reserve  fund  covering  all  contingent  liabilities 1 ,000,000  00 

Total  liabilities,  except  capital $26,549,875  91 

Capital  paid  up 3,000,000  CO 

Surplus  over  all  liabilities 14,525,817   16 

Total $44,075,693  07 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $4,767,284,216  00  $42,297,9,58  ,56 

Written  or  renewed  during  year 3,224,784,632  00  26,906,469  69 

Excess  of  original  premiums  over  reinsurance 38,664  40 

Totals $7,992,068,848  00  $69,243,092  65 

Expired  and  terminated 2,912,005,185  00  24,481,031  74 

In  force  at  end  of  year $5,080,063,663  00  $44,762,060  9J 

Deduct  amount  reinsured 1,697,342,281  00  12,728,780  60 

Net  amount  in  force $3,382,721,382  00  $.32,033,280  31 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $2,011,318,345  00  $11,239,375  37 

Written  or  renewed  during  year 2,061,1,50,640  00  10,327,224  37 

Excess  of  original  premiums  over  reinsurance 1,912  25 

Totals $4,072,468,985  00  $21,568,511   99 

Expired  and  terminated 1,954,015,6.56  00  10,503,736  45 

In  force  at  end  of  year $2,118,4.53,329  00  $11,064,775  ,54 

Deduct  amount  reinsured 545,446,106  00  958,158  39 

Net  amount  in  force $1,573,007,223  00  $10,106,617   15 

Recapitulation  of  fire  risks  and  premiums — ■                                                 Amount  covered  Premiums 

One  year  or  less $794,801,731  00  $6,871,254  73 

More  than  one  and  not  over  five  years 2,582,569,004  00  25,102,510  00 

Over  five  years... 2, .582,405  00  28,849  95 

Advance  premiums 2,768,242  00  30,667   34 

Totals $3,382,721,382  00  $32,033,280  31 

21— 603S2     I 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $64,951,168  00  $20,241,111  00 

Net  premiums  received 695,48141  275,561   38 

Net  losses  paid 221,787  83  93,481   13 

Net  losses  incurred 232,068  42  91,051   75 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value               Par  value  Market  value 

Government                                            $3,146,697  30         $3,152,398  00  $3,401,106  26 

Province  and  municipal'                  8,966,295  86           8,678,000  00  9,137,030  00 

Railroad                          4,539,242  01            5,406,000  00  5,209,163  00 

Public  utilities                                        -    3,605,465  29           3,672,000  00  3,921,120  00 

Miscellaneous - 793.698  70              830,000  00  838,990  00 

Totalbonds $21,051,399  16       $21,738,398  00  $22,507,409  26 

Railroad                              $2,042,124  97         $1,674,100  00  $2,224,367  00 

Public  utilities                                                     1,634,219  29            1,050,100  00  2,340,352  00 

Bank  and  trust  company 1,003,797  37               285,400  00  1,800,026  00 

Miscellaneous 2,342,338  00            1,629,775  00  3,580,220  00 

Total  stocks $7,022,479  63         $4,639,375  00  $9,944,965  00 


Total  bonds  and  stocks $28,073,878  79       $26,377,773  00       $32,4,52,374  26 


NATIONAL  IMPLEMENT  MUTUAL  INSURANCE  COMPANY 
Owatonna,  Minnesota 

(Commenced  business  November,  1917) 

C.   I.   BUXTON,  President        '  J.  A.  BUXTON,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $740,0453  02 

INCOME 

Premiums $895,740   11 

Interest  and  rents 30,398  69 

Increase  in  liabilities  on  account  of  reinsurance  treaties 8,369  61 

Agents'  balances  previously  charged  off •'5  74 

Profit  on  sale  or  maturity  of  ledger  assets 4,963  75 

Increase,  by  adjustment,  in  book  value  o:  ledger  assets 554  00 

Total  income $940,031   90 

DISBURSEMENTS 

Netlossespaid ^'^^I'^^H  ?^ 

Loss  adjustment  expenses 9,o94  27 

Agents'  compensation,  including  brokerage f'^'^'^'z 

Agents'  allowances "!'-!!s  79 

Field  supervisory  expenses l''J^  '/ 

Salaries  and  fees 'r'f.l'l 

Ilents '^-^^^  " 

Furniture  and  fixtures 9.936   19 

Maps,  including  corrections ,o  oo,   q- 

Inspections  and  surveys .,'^\   ,q 

Federal  taxes -f'l  ^^^ 

Taxes,  licenses  and  fees... t'7,\-i   -r 

Postage,  telegraph  and  telephone,  exchange  and  express .^,013  .w 

Legal  expenses --.- --  J'H?^   \f^ 

Advertising  and  subscriptions,  printing  and  stationery -  -  -  JS.h  J  J  w 

Agents'  balances  charged  off --  ^  ^"^  ™ 

Miscellaneous - - - -  ,    '  ' 

Dividends  to  policyholders f'r^s  ?! 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets *,'A>i  l.i 

Total  disbursements - - ---  »838,907  13 

Balance --  «84 1.577  79 
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LEDGER  ASSETS 

Book  value  of  bonds $651,103  72 

Cash  in  company's  office 100  00 

Deposits  in  banks,  not  on  interest 19,342  86 

Deposits  in  banks,  on  interest i 25,399  02 

Agents'  balances,  business  subsequent  to  October  1,  1927 72,966  11 

Agents'  balances,  business  prior  to  October  1,  1927 203  28 

Bills  receivable,  taken  for  fire  risks 312  27 

Due  for  reinsurance  on  paid  losses 8,575  57 

Due  for  reinsurance  premiums 63,574  96 

Total  ledger  assets S841,.577  79 

Non-Ledger  Assets 

Interest 10,272  63 

Market  value  of  bonds  and  stocks  over  book  value 30,256  28 

Gross  assets $882,106  70 

Deduct  assets  not  admitted 3,418  66 

Admitted  assets $878,688  04 

LIABILITIES 

Net  unpaid  losses  and  claims $76,675  01 

Unearned  premiums 541,064  53 

Dividends  declared  and  unpaid  to  policyholders 1 ,421  07 

Estimated  amount  hereafter  payable  for  taxes 17,115  00 

Funds  held  under  reinsurance  treaties -' 56,180  66 

Special  reserve  for  unpaid  liability  losses 7,188  04 

Total  liabilities,  except  capital $700,944  31 

.Surplus  over  all  liabilities 177,743  73 

Total $878,688  04 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $79,207,943  00  $1,249,714  48 

Written  or  renewed  during  year 105,349,899  00  1,576,385  86 

Excess  of  original  premiums  over  reinsurance 7,371   59 

Totals $184,557,842  00  $2,833,471  93 

Expired  and  terminated 88,340,836  00  1,396,542  67 

In  force  at  end  of  year $96,217,006  00  $1,4.36,929  26 

Deduct  amount  reinsured 36,684,659  00  605,291  84 

Net  amount  in  force $59,532,347  00  $831,637  42 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $33,651,915  00  $105,272  89 

Written  or  renewed  during  year 69,353,527  00  179,693  34 

Excess  of  original  premiums  over  reinsurance 201   16 

Totals $103,005,442  00  $285,167  39 

Expired  and  terminated 29,838,777  00  191,377  72 

Deduct  amount  reinsured 1,621,244  00  7,221  92 

Net  amount  in  force $28,217,533  00  $184,155  80 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less $46,902,641   00  $609,726  79 

More  than  one  and  not  over  five  years 9,880,682  00  177,888  48 

Advance  premiums 2,749,024  00  44,022  15 

Totals $59,532,347  00  $831,637  42 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  WTitten $2,313,632  00  $37,782  00 

Net  premiums  received 26,813  90  327  78 

Net  losses  paid 7,843  98 

Net  losses  incurred 16,198  47     
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BONDS  OWNED 

Book  value  Par  value  Market  value 

Government                                                                                   $18,000  00  $18,000  00  $18,990  00 

Province  and  municipal 352,086  22  353,500  00  367,170  00 

Railroad                                       92,8.57  50  103,000  00  99,780  00 

Public  utilities                                    188,160  00  192,000  00  195,420  00 


Totals $651,103  72  $666,500  00  $681,360  00 


NATIONAL  LIBERTY  INSURANCE  COMPANY  OF  AMERICA 
New  York,  N.  Y. 

(Commenced  business  March,  1859) 
GEORGE  U.  TOMPERS,  President  B,  B.  WEAVER,  Secretary 

CAPITAL 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $16,762,845  65 

Increase  of  paid-up  capital 500,000  00 

■ ■  $17,262,845  65 

INCOME 

Premiums $9,417,125  55 

Interest  and  rents 2,002,o68  67 

Agents'  balances  previously  charged  off 3,033  83 

Profit  on  sale  or  maturity  of  ledger  assets 1,227,590  07 

Total  income $12,650,318  12 

DISBURSEMENTS 

Net  losses  paid $4,264,102  52 

Loss  adjustment  expenses 176,718  ol 

Agents'  compensation,  including  brokerage 2,310,792   16 

Agents'  allowances ^^^  '^ 

Field  supervisory  expenses 328,473  43 

Salaries  and  tees 636,629  ,53 

Rents 85,997  54 

Furniture  and  fixtures 33,000  3^^ 

Maps,  including  corrections 45,417  00 

T            .■              1  '>3'>  4''2  02 

Insperlions  and  surveys — j-,i — 

Fednrnl  taxes 20,645  82 

Taxes,  licenses  an4  fees ^^'^'lll  Zl 

Postage,  telegraph  and  telephone,  exchange  and  express 53,396  77 

Legal  expenses 7 ^'^ta  qn 

Advertising  and  subscriptions,  printing  and  stationery 174,739  30 

Miscellaneous 13,234  49 

Real  estate  expenses *^^  "^ 

Paid  stockholders  for  interest  or  dividends 1,099,940  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,882  94 

Total  disbursements $9,748,267  57 


Balance - ---  $2,902,050  55 

LEDGER  ASSETS 

Book  value  of  real  estate $1,757  80 

Mortgage  loans  on  real  estate 1,582,500  00 

Book  value  of  bonds  and  stocks 13,169,106  28 

Cash  in  company's  office - - - -  61,534  38 

Deposits  in  banks,  on  interest 3,322,543  80 

Agents'  balances,  business  subsequent  to  October  1,  1927 - 1,974,874  79 

Agents'  balances,  business  prior  to  October  1,  1927 - 52,279   15 

Certificate  of  deposit,  Philadelphia  Fire  Underwriters'  Association -  300  00 

Total  ledger  assets - -- $20,164,896  20 
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Non-Ledger  Assets 

$36,226  75 

Interest "  7  fi^fi  ^'^'^  72 

Market  value  of  bonds  and  stocks  overbook  value ''        ' 


Gross  assets 

Deduct  assets  not  admitted. 


$27,837,476  67 
52,279   15 


.,.,,,,  $27,785,197  52 

Admitted  assets 


LIABILITIES 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Annuities 

Kansas  impounded 


$1,078,105  00 
20,000  00 
9,637,599  42 
15,000  00 
250,000  00 
10,000  00 
50,000  00 
35,000  00 


$11,095,704  42 
2,000,000  00 


Total  liabilities,  except  capital 

Capital  paid  up ^     „„  .„„  ,„ 

Surplus  over  all  liabilities l4.b»t),4V)d  lu 

$27,785,197  52 


Total. 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 *2,194,476,397  00 

Written  or  renewed  during  year l,317,o48,889  00 

Excess  of  original  premiums  over  reinsurance 

Totals  -        -  $3,512,025,286  00 

Expired  and  ternVinated.'-'.---- 1,231,447,701  00 

In  force  at  end  of  year $2,280,577,585  00 

Deduct  amount  reinsured 456,714,915  00 

Net  amount  in  force $1,823,862,670  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $396,118,688  00 

Written  or  renewed  during  year 328,280,082  00 

Excess  of  original  premiums  over  reinsurance 

Totals $724,398,770  00 

Expired  and  terminated 276,195,208  00 

In  force  at  end  of  year $448,203,562  00 

Deduct  amount  reinsured 65,943, 85o  00 


Premiums 
619,454,118  37 
12,493,780  62 
29,841   10 


Net  amount  in  force $382,259,707  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less $338,426,557  00 

More  than  one  and  not  over  five  years 1,468,747,976  00 

Over  five  years 12,501,521  00 

Advance  premiums 4,186,616  00 


$31,977,740  09 
11,648,870  79 


$20,328,869  30 
4,113,582  91 


$16,215,286  39 


Premiums 
$2,289,961   81 
2,589,485  94 
916  55 

$4,880,364  30 
2,120,538  39 

$2,759,825  91 
259,914  63 

$2,499,911  28 

Premiums 

$3,196,092  04 

12,874,285  18 

119,223  21 

25,685  96 


Totals $1,823,862,670  00      $16,215,286  39 


BUSINESS  IN  CALIFORNU  DURING  1927 

Fire 

Net  risks  written $38,343,267  00 

Net  premiums  received 454 ,118  86 

Net  losses  paid 139,145  32 

Net  losses  incurred 191,407  72 


Other  than  fire 

$13,415,312  00 

62,939  08 

14,864  65 

13,386  24 


Bonds — 

Government 

Province  and  municipal. 
Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value  Par  value 

$1,232,196   16  $1,198,000  00 

99,784  23  97,000  00 

30,053  00  30,000  00 


Market  value 

$1,245,920  00 

100,650  00 

30,000  00 


Total  bonds - 


$1,362,033  39         $1,325,000  00         $1,376,570  00 
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Stocks—                                                                                        Book  value               Par  value  Market  value 

Bank  and  trust  company $8,889,090  73         $2,534,900  00  $16,455,410  00 

Miscellaneous 2,917,982  16           1,465,550  00  2,973,480  00 

Totalstocks $11,807,072  89         $4,000,450  00  $19,428,890  00 

Total  bonds  and  stocks $13,169,106  28         $5,325,450  00  $20,805,460  00 


NATIONAL  RESERVE  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  July  1,  1919) 

C.  J.  SCHRUP,  President  S.  f.  WEISER,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,434,380  15 

INCOME 

Premiums $1,470,363  02 

Interest  and  rents 129  465  86 

Profit  on  sale  or  maturity  of  ledger  assets 20,017  27 

Total  income $1,620,046  15 

DISBURSEMENTS 

Net  losses  paid $615,746   12 

Loss  adjustment  expenses 23  842  91 

Agents'  compensation,  including  brokerage 462,275  67 

Agents'  allowances 7  459  gg 

Field  supervisory  expenses 44, 193  49 

Salaries  and  fees 64,190  00 

Rents '  5J53S  00 

Furniture  and  fixtures 2  161  50 

Maps,  including  corrections 7,905  72 

Inspections  and  surveys I9  OIO  99 

Federal  taxes ]o!o25  88 

Taxes,  licenses  and  fees 42  287  84 

Postage,  telegraph  and  telephone,  exchange  and  express 4,451   36 

Legal  expenses 374  99 

Advertising  and  subscriptions,  printing  and  stationery 28,821  33 

Agents'  balances  charged  off 1,011   54 

Miscellaneous I5  722  36 

Real  estate  expenses I3  73 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 25,693  83 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 12,511  02 

Total  disbursements .$1 ,443 ,238   1 3 

Balance $2,611,188  17 

LEDGER  ASSETS 

Book  value  of  real  estate $],  120  00 

Mortgage  loans  on  real  estate 279,300  00 

Book  value  of  bonds  and  stocks 1 ,763,008  95 

Cash  in  company's  office 1,590  08 

Deposits  in  banks,  not  on  interest 15,335  08 

Deposits  in  banks,  on  interest 303,319  81 

Agents'  balances,  business  subsequent  to  October  1,  1927 241,588  08 

Agents'  balances,  business  prior  to  October  1,  1927 3,307  46 

Due  from  other  companies  on  paid  losses 2,618  71 

Total  ledger  assets $2,611,188  17 

Non-Ledger  Assets 

Interest 27,690  59 

Market  value  of  bonds  and  stocks  over  book  value 187,702  55 

Gross  assets $2 ,826,581  31 

Deduct  assets  not  admitted 3,927  46 

Admitted  assets ^ ^ ^..^ , $2 ,822 ,653  85 


FIRE  AND  FIRE  AND   MARINE 
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LIABILITIES 


Net  unpaid  losses  and  claims -  - 

Estimated  expenses  of  investigation  and  adjustment  ot  losses. 


Unearned  premiums --- 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due..     ------.---- 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes. 

Contingent  commissions  or  other  charges  due :"";'"  Vij 

Estimated  return  premiums  claimed  to  be  due  Missouri  pohcyholders. 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 


RISKS  AND  PREMIUMS 


In  force  December  31,  1926 

Written  or  renewed  during  year. 


Totals. 


Expired  and  termina 


In  force  at  end  of  year_ 
Deduct  amount  reinsured. 


Fire  risks 

$331,217,884  00 

269,807,817  00 

$601,025,701  00 
-^^ "__/_ 182,736,828  00 

$418,288,873  00 
115,.57.5,346  00 


Xet  amount  in 


force..-..- $302,713,527  00 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  j'ears. 


Amount  covered 
$56,394,231  00 
246,319,296  00 


Totals. 


02,713,, 


00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNDi  DURING  1927 

Fire 

$22,086,048  00 

.  274,240  92 

^  86,876  36 

88.141  26 


Bonds — 

Government 

State,  province,  cotnty  and  municipal 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 


$23,485  00 
10,276  00 
154,262  .50 
446,514  96 
944,845  89 


Par  value 
$25,000  00 
10,000  00 
175,000  00 
.504.000  00 
975,000  00 


$155,905  .53 

800  00 

1,604,498  71 

300  00 

20,000  00 

4,000  00 

14,311  62 

$1,799,815  86 

500,000  00 

.522,837  99 

$2,822,653  85 


Premiums 

$3,184,615  61 

2,514,529  28 

$5,699,144  89 
1,801,394   18 

$3,897,7.50  71 
1,176,753  00 

$2,720,997  71 

Premiums 
$.502,197  35 
2,218,800  36 

$2,720,997  71 


Other  than  fire 

$3,450,312  00 

42,611   17 

1,9.35  42 

2,010  42 


Market  value 
$23,000  00 
10,170  00 
180,300  00 
505.080  00 
966,710  00 


Totalbonds $1,579,384  35 

Stocks — 

Railroad 

Public  utilities 

Miscellaneous 


$1,689,000  00         $1,688,260  00 


$56,689  00 

6,450  40 

120,485  20 


Total  stocks. 


Total  bonds  and  stocks. 


$183,624  60 
$1,763,008  95 


$68,000  00 

11,000  00 

147,550  00 

$226  ,.5-50  00 


$78,735  00 
18,040  00 
165,676  50 

$262,451  50 


$1,915, .550  00         $1,950,711  .50 


NATIONAL  RETAILERS  MUTUAL  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  February  20,  1922) 

JAMES  S.  KEMPER,  President  CH.^SE  M.  SMITH,  Secretary 

CAPITAL  J.,,  ^.j 

Ledger  assets  December  31  of  p  evious  year ^     ' 

^N^°^^  $661,652  68 

Premiums ^7  4Q7  27 

Interest  and  rents — 

$679,119  9d 
Total  income - - 
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DISBURSEMENTS 

Net  losses  paid $200,797  4.5 

Loss  adjustment  expenses 6010  04 

Agents'  compensation,  including  brokerage 56,7.51  98 

Field  supervisory  expenses 24  672  79 

Salaries  and  fees gy  193  gg 

Rents 4|8g9  71 

Furniture  and  fixtures g  323  74 

Inspections  and  surveys 3  553  21 

Taxes,  licenses  and  fees jq  794  74 

Postage,  telegraph  and  telephone,  exchange  and  express 2,651  75 

Legal  expenses j  234  30 

Advertising  and  subscriptions,  printing  and  stationery 13,654  82 

Agents'  balances  charged  off 344  22 

Miscellaneous 875  §7 

Dividends  to  policyholders 131,417  54 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 41,825  35 

Total  disbursements $.562,881  49 

Balance $683,.363  79 

LEDGER  ASSETS 

Book  value  of  bonds $416,601  68 

Cash  in  company's  office . 3  349  qo 

Deposits  in  banks,  on  interest 136,848  91 

Agents'  balances,  business  subsequent  to  October  1,  1927 125,106  69 

Agents'  balances,  business  prior  to  October  1,  1927 9.57   51 

Total  ledger  assets $683,363  79 

Non-Ledger  Assets 

Interest _■ 4,660  44 

Market  value  of  bonds  and  stocks  over  book  value _ 11 ,490  32 

Due  from  reinsuring  companies  on  paid  losses 9,019  04 

Gross  assets $708,533  59 

Deduct  assets  not  admitted 957  51 

Admitted  assets $707, .576  08 

LIABILITIES 

Net  unpaid  losses  and  claims $.58,108  82 

Unearned  premiums ,348  395  90 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. ,  due 6,783  76 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 10,000  00 

Contingent  commissions  or  other  charges  due 11 ,047  68 

Funds  held  under  reinsurance  treaties 21  227   18 

Reserve  for  loss  ad j  ustment  expenses 500  00 

Total  liabilities,  except  capital $456,063  34 

Surplus  over  all  liabilities 251,512  74 

Total $707,576  08 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $8,364,400  00  $936,471   80 

Written  or  renewed  during  year 110,117,200  00  1,245,975  92 

Totals $193,761,200  00  $2,182,447  72 

Expired  and  terminated 98,718,465  00  1,150,621  67 

In  force  at  end  of  year $95,042,735  00  $1,031,826  05 

Deduct  amount  reinsured 47,825,300  00  464  138  OS 

Net  amount  in  force ___       $47,217,435  00  $567,687  97 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 S15„308,800  00  $88,245  57 

Written  or  renewed  during  year 21,014„500  00  153,001   00 

Totals $36,323,300  00  $241,246  57 

Expired  and  terminated. 20, .579,772  00  124,972  28 

In  force  at  end  of  year..  1 $15,743,.528  00  $116,274  29 

Dcduc    amount  reinsured 6,908,300  00  18,060  00 

Net  amount  in  force $8,835,228  00  $98,214  29 


FIRE   AM)  FIKiC  AM)    MAKINK  ':52iJ 

Hc<uM.itulation  of  fire  risks  and  premiu.as-                                                 '  «7  SOs'^' ^  u''^3-l^\2 

One  vcar  or  Ipss „'!  o!^  ^  T,l,,   «- 

More  than  one  and  not  over  five  years 9.318.63o  00  '^^••*"  "'^ 

T-,,^,,,^     $47,217.435  00  $567,687  97 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Otlicr  thsn  fire 

Net  ri«lcs  written $1,233,500  00  '^S.  100  00 

Net  preniivims  received - - - 27.18.T  H4  4J»  47 

Net  los.se8  paid    .- - -- -- 2.061   76      

Net  losses  incurred '■**^^  ^'     

BONDS  OWNED 

Book  value                Par  value  Market  value 

Government                            --- »9'^130  63              $9,5.000  (K)  $97.9.52  00 

Province  and  municipal - -              306..383  ,55              299.000  00  ■^\*-fJ^^ 

Miscellaneous —  - --                15.087  .50                15.000  0"  '■^■^OO  "0 

Totals - $416,60168            $409,000  00  $428,092  00 


NATIONAL  SECURITY  FIRE  INSURANCE  COMPANY 
Omaha,  Nebraska 

(Commenced  bu^iuiss  .June  14,  1915) 

A.  .1.    I.OVIC,  President  1'    1<    VVAI.SH,  Secretary 

CAPITAL 

Capital  paid  up $.500.000  00  , 

Ledger  assets  December  31  of  previous  year_ .  -    _        $1..1.._1.)  80 

INCOME 

Premiums - ----- - '^"'^^i  i1 

I  nterest  and  rents - - '*      •«  ?o 

Federal  taxes  returned  by  United  States  government.. - 33  19 

Agents'  balances  previously  charged  off S3  90 

Profit  on  sale  or  maturity  of  ledger  assets - - 2,326  33 

$.560,738  .50 


Total  iiuMinie 

DISBURSEMENTS 


$L'27.44S  31 


.\et  losses  paid ' 

Loss  adjustment  expenses 10.03(   96 

Agents'  compensation  and  allowances ■■ 114.387  o2 

Field  supervisory  expenses 21,984  -4 

Salaries  and  fees 15.913  ^^ 

Rents. 3.855  91 

Furniture  and  fixtures ^''3  82 

Maps,  including  correctionB -.' ;';       H"* 

Inspections  and  surveys - 5,557   <8 

Taxes,  licenses  and  fees 14.013  63 

Postage,  telegraph  and  telephone,  exchange  and  express 1,139  06 

Legal  expenses r _  387  33 

.Xdvertising  and  suh.scriptions,  printing  and  stationery 5,194  23 

Agents'  balances  charged  off '•"2   '' 

Miscellaneous              - - 20  00 

Paid  stockliolders  for  interest  or  dividends - 20.000  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 6,881   39 

Loss  on  sale  or  maturity  of  ledger  a.sscts-.                                  - '    '' 

Total  disbursements - $449,097  97 


1,„|.„„.,.               _  $1.323.8,56  33 

LEDGER  ASSETS 

Mortgage  loans  on  r<'al  eslati' -  »-••>  M 

Hook  value  of  bonds  and  stocks Lit«l7.723  06 

Cash  in  ccmipany's  office ,  '0"  29 

Deposits  in  banks,  on  interest. '''  '^^  il 

Agents'  balances,  business  subsequent  to  October  1,  1927.    .  96,494  09 
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Agents'  balances,  business  prior  to  October  1,  1927. 

Bills  receivable,  taken  for  fire  risks _ 

Premiums  impounded,  state  of  Kansas 

Due  from  reinsurance  company  for  losses  paid 


Total  ledger  assets  . 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


$2,391   59 

1,347  23 

8,307  00 

7  33 


$1,323,856  33 


16,951   85 
43,015  91 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


$1,383,824  12 
11,267  63 


$1,372,556  49 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Funds  held  under  reinsurance  treaties 

Kansas  impounded  premium  reserve 

Kentucky  impounded  premium  reserve _. 

Missouri  special  premium  reserve 

Total  liabilities,  except  capital ...■ 

Capital  paid  up 1 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS  Fire  risks 

In  force  December  31,  1926 $302,141,471  00 

Written  or  renewed  during  year 263,093 ,167  00 


Totals $565,234,638  00 

Expired  and  terminated 219,087,456  00 


In  force  at  end  of  year $346,147,182  00 

Deduct  amount  reinsured 298,873,563  00 


Net  amount  in  force $47,273,619  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $98,820,841  00 

Written  or  renewed  during  year 155,899,823  00 


Totals . $254,720,664  00 

Expired  and  terminated 126,428,609  00 


In  force  at  end  of  year -. $128,292,055  00 

Deduct  amount  reinsured 86,404,522  00 


Net  amount  in  force. 


$41,887,533  00 


Bonds — 

Government 

Province  and  municipal. 
Railroad 


BONDS  AND   STOCKS  OWNED 
Book  value 

$258,891   68 

610,906  38 

227,675  00 


Total  bonds. 
Stocks — 

Miscellaneous. 


Total  bonds  and  stocks- 


$1,097,473  06 

250  00 

$1,097,723  06 


$115,597  77 

5,575  00 

338,422  58 

2,500  00 

17,500  00 

5,000  00 

16,159   14 

6,694   78 

210  84 

1,100  00 

$508,760  11 
500,000  00 
363,796  38 

$1,372,556  49 


$5,028,442   15 
1,864,290  86 


S3, 164, 151  29 
2,706,431   15 


$457,720  14 


Premiums 
$568,496  25 
852,176  33 

$1,420,672  58 
706,954  81 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less... $20,257,188  00 

More  than  one  and  not  over  five  years i 27,016,431  00 


$47,273,619  00 

Par  value 

$270,650  00 

607,000  00 

230,000  00 

$1,107,650  00 

100  00 


$713,717  77 
493,279  67 


Premiums 
$163,648  69 
294,071  45 


Market  value 

$275,389  00 

626,740  00 

238,360  00 

$1,140,489  00 

250  00 


$1,107,750  00        $1,140,739  00 


FIRK  AND  FIRK  AND   MARINE  331 

NATIONAL  UNION  FIRE  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

{Coinmciind  himin.  »m  Miircli  1,  lUOl; 

10.  E.  COLE.  President  F.  J.  BREEN.  8ecreUr>- 

CAPITAL 

Capital  paid  up $4,000,000  00 

I-edner  assets  Oeeember  31  of  previous  year $16,142,633  68 

Iiirreuse  of  puid-up  cajiitnl - 500.000  00 

$16,642,033  68 
INCOME 

I'remiums "^•^'^'^lo  oo 

Interest  and  rents 660,549  9- 

Hurplus  paid  in 500.000  00 

Profit  on  sole  or  maturity  of  ledger  aweta -- 49,922  00 

Total  income $14,440,745  36 

DISBURSEMENTS 

Net  losses  paid - $6.686,0.V*  31 

Loss  adjustment  expenses - ^\'  •"**"  *** 

Agents'  eonipensation.  ineluding  brokerage - 3,256,479  73 

Agents'  allowanres ^.34,299  86 

Field  supervisory  expenses '  43 .000  76 

Salariesand  fees 394.634  20 

Rents 37.795  60 

Furniture  and  fixtures --' 6,071  39 

Maps,  inrludinK  corrections 18.691  4.'> 

Inspections  and  surveys 169.937  88 

Federal  taxes.   — 4,585  71 

Taxes,  licenses  and  fees — --  334,423  54 

Postage,  telegraph  and  telephone,  exchange  and  express 32.343  23 

Legal  expenses ....  2,>l49   I< 

Advertising  and  subscriptions,  printing  and  stationery ......  118,220  70 

Agents'  balances  charged  off 11,910  85 

Real  estate  expenses - 20.766  0.-> 

Paid  stockholders  for  interest  or  dividends - 420,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 54,731  60 

Hecrcase,  by  adjustment,  in  book  value  of  ledger  aaseta - -.  10,324  02 

Total  disbursements -- $12.796,138  63 

Balance $18,287.240  41 

LEDGER  ASSETS 

Hook  value  of  real  estate - $426,121  85 

Mortgage  loans  on  real  estate 1,187,600  00 

Loans  secured  by  collateral 250,000  00 

Book  value  of  bonds  and  stocks 12.546,530  30 

Cash  in  company's  oflice . .... ......................  56,i84  81 

Deposits  ill  banks,  not  on  interest... .- ....... i ... —  81,825  09 

Deposits  in  banks,  on  interest 778,845  31 

Agents' balances,  business  subsequent  to  October  1,  1027 -MM'.HT   \9 

Agents'  balances,  buHiness  prior  to  October  1,  1927 .'l'i.i'<'in« 

Hills  receivable,  taken  for  fire  risks - '.'<i.'.'.'.'  J*! 

Bills  receivable,  taken  for  risks  other  than  fire  risks 2tj.25t)  93 

Ueiimurance  recoverable  on  paid  losses . — .... .... 368,151  61 

Total  ledger  assets..                                       $  IS, 287 .240  41 

Non-Ledger  Auets 

Interest 164.»a0  68 

Market  value  of  bonds  and  stocks  overbook  value — ..........  749,887  00 


Cross  assets $19,201.528  09 

Deduct  assets  not  admitted 875,814  «• 

Aclniilled»M.<i^  $18.»a5.7IS  40 
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LIABILITIES 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 


Total  liabilities,  except  capital. 

Capital  paid  up 

iSurplus  over  all  liabilities 


11,573,144  09 

12,500  00 

10,225,813  31 

2,500  00 

325,000  00 

5,000  00 

$12,143,957  40 
4,000,000  00 
2,781,756  00 


Total. 


$18,925,713  40 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $1,600,055,283  00 

Written  or  renewed  during  year 1,166,306,235  00 

Excfss  of  original  premiums  over  reinsurance --.. 


Totals $2,766,361,518  00 

Expired  and  terminated 1,073,761,582  00 


In  force  at  end  of  year $1,692,599,936  00 

Deduct  amount  reinsured 170,9.39,629  00 


Premiums 
$14,917,149  11 
10,459,054   10 
12,861  00 

$25,389,064  21 
9,930,846  93 

$15,458,217  28 
1,676,510  ,57 


Net  amount  in  force $1,. 521 ,660,307  00       $13,781,706  71 


Other  than 
fire  risks 

In  force  December  31,  1926 $1,166,434,634  00 

Written  or  renewed  during  year 1,405,858,021  00 

Excess  of  original  premiums  over  reinsurance 


Totals. $2,572,292,6.55  00 

Expired  and  terminated 1,520,042,655  00 

In  force  at  end  of  j'ear $1,052,250,000  00 

Deduct  amount  reinsured 18,4.52,056  00 


Net  amount  in  force $1,033,797,944  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $426,833,813  00 

More  than  one  and  not  over  five  years 1,094,826,494  00 


Premiums 
$6,925,968  03 
7,262,842  31 
3,166  78 

$14,191,977   12 
7,999,728  66 

$6,192,248  46 
148,706  19 

$6,043,542  27 

Premiums 
$3,526,.5.'?7   19 
10,2.55,169  .52 


Totals. $1,. 521,660,-307  00       $13,781,706  71 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $83,096,033  00 

Net  premiums  received 689,975  01 

Net  losses  paid 223,784  70 

Net  losses  incurred 269,946  01 


Other  than  fire 

$69.091,1.58  00 

744,746  4S 

537,315  ,52 

546,586  87 


Bonds — 

Clovcrnment 

Province  and  municipal. 

Ilnllrnad 

Public  utilities 

MigcellancouB 


BONDS  AND  STOCKS  OWNED 

Hook  viiluc  I'ar  value  Market  value 

$298,048    14  $32.3.(10(1  («)  $.331,720  (Kl 

2SLMfi2  51  299.020  00  297,989  .SO 

3,063,961  98  3,2S7.0O0  (M»  3,310.520  00 

1,847,.540  38  I.893,0(M)  00  1,S.S4,2(K)  00 

3„574,fl43  49  3,fl03,.500  00  3,6.57,340  00 


Total  bonds 

Stocks— 

Knilrond 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


$9,066,665  80         $9,405..520  00         $9,481. 7t«l  ,S0 


$973,583  50 

263,1,50  (H) 

11,400  (M) 

2.231,731   00 


$888.7.50  IK) 

260,000  00 

400  00 

1.480.850  00 


$..262,279  00 

279.6611  IHI 

26,000  00 

2.240.202  .50 


Total  stocks. 


83,470.864  60        S2.630,000  00        $3,814,147  M) 


Total  b'MuU  and  slocks tl3,54e,S30  30      S12,03.5.A20  00      113,396,017  30 


100,000  00 

844  28 

1,663  10 


.3,490  50 

616  88 

1,320  27 
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NETHERLANDS  FIRE  INSURANCE  COMPANY 
The  Hague,  Holland 

(Commenced  business  in  United  States,  1913) 

HAROLD  W.   LETTON,  United  States  Manager 

CAPITAL 

United  States  deposit $200,000  00  ,^ 

Ledger  assets  December  31  of  previous  year »i,-iw   ,uii    /- 

INCOME 

$.599,267  41 

Premiums               ^  gg 

Interest  and  rents onn  nnn  nn 

Remittances  from  home  office  to  United  States  branch :";'„""  "" 

Borrowed  money 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

T,  ^  ,  •                                                                                                                                  .  $950,055  77 

Total  income 

DISBURSEMENTS 

..,,-,  $383,674  26 

Net  losses  paid 90  •jfiy   97 

Loss  adjustment  expenses i-9''jfii    «•< 

Agents'  compensation,  including  brokerage ,".„:   cT 

Agents   allowances 17080  77 

Field  supervisory  expenses -• 3-933  69 

Salaries  and  fees o',r,^   -„ 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys •            _ 

Federal  taxes.,..        ^^g  ^^ 

Taxes,  licenses  and  fees "   ' 

Postage,  telegraph  and  telephone,  exchange  and  express 1  .»^f  -° 

Legal  expenses s'sq'^  q  1 

Advertising  and  subscriptions,  printing  and  stationery Tin  Sfi 

Agents'  balances  charged  off - 

Miscellaneous "^       . 

Loss  on  sale  or  maturity  of  ledger  assets ^"*°  -^ 

Borrowed  money  repaid '- ^'kl-  qc. 

Interest  on  borrowed  money 3,bcSo  \)6 

Total  disbursements 8858,336  40 

Balance SL^S^."!  09 

LEDGER  ASSETS 

Book  value  of  bonds *^'^'^«'oI?   ^n 

Cash  in  company's  office -~  rA  In 

Deposits  in  banks,  on  interest 9'-! '091   -■} 

Agents' balances,  business  subsequent  to  October  1,  1927 1-81,9-1    <3 

Agents' balances,  business  prior  to  October  1,  1927.. f^'olT  In 

Bills  receivable,  taken  for  fire  risks ,  —n  nn 

.\dvance  to  agents ^'^^0  0^ 

Reinsurance  due  on  paid  losses -'-nn  nn 

Furniture  and  maps '  ••^™  ".' 

Impounded  premiums,  state  of  Kansas - _^^   ^^ 

Impounded  taxes,  state  of  Ohio --     '^" 

Totalledger  assets $1,585,731  09 

Non-Ledger  Assets 

Interest I^^'^IV- 

Market  value  of  bonds  and  stocks  over  book  value . 27,8o0  So 

Gross  assets ^^'^^^'^o  or 

Deduct  assets  not  admitted -. - -  40,968  26 

Admitted  assets -- -- - - $1,585,683  45 

LIABILITIES 

Net  unpaid  losses  and  claims tip  1., 

Estimated  expenses  of  investigation  and  adjustment  of  losses _  *'^'"   ''- 

Unearned  premiums '    i,'!]',-  Ja 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due - r. .,3li    86 

Estimated  amount  hereafter  payable  for  taxes - 12,000  Ot) 
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Contingent  commissions  or  other  charges  due 

Reserve,  account  Missouri  rate  case 

Reiiisurance  due  on  paid  losses  in  non-admitted  companies. 

Total  liabilities,  except  capital 

United  States  deposit 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $508,987,069  00 

Written  or  renewed  during  year 248,350,314  00 

Excess  of  original  premiums  over  reinsurance 


Totals $757,337,383  00 

Expired  and  terminated 282,452,490  00 

In  force  at  end  of  year $474,884,893  00 

Deduct  amount  reinsured 383,693,971  00 

Net  amount  in  force $91,190,922  00 

Other  than 
fire  risks 

In  force  December  31,  1926... '. $158,972,347  00 

Written  or  renewed  during  year. 116,493,363  00 

Excess  of  original  premiums  over  reinsurance , 

Totals $275,465,710  00 

Expired  and  terminated- 142,138,356  0! 

In  force  at  end  of  year $133,327,354  00 

Deduct  amount  reinsured : 100,939,252  00 

Net  amount  in  force $32,388,102  00 

Recapitulation  of  fire  risks  and  premiums Amount  covered 

One  year  or  less $22,803,326  00 

More  than  one  and  not  over  five  years 68,323,498  00 

Over  6ve  years 64,098  00 

Totals $91,190,922  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

$24,449,999  00 

290,897  85 

113,638  97 

115,037  04 


Government __, 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED 

Book  value 

$110,000  00 

644,200  65 

146,227  50 

255,430  00 

5,121  00 


Par  value 
$110,000  00 
647,000  00 
155,000  00 
257,000  00 
5,000  00 


$500  00 

8,570   10 

73  67 


$695,874  93 
200,000  00 
689,808  52 

$1,585,683  45 


Premiums 
$5,062,662  31 
2,461,894  42 
7,162  52 

$7,531,719  25 
2,823,645  00 

$4,708,074  25 
3,788,133  23 


Premiums 
$967,897  89 
850,216  68 
114   15 

$1,818,228  72 
951,037  07 

$867,191  65 
654,599  41 

$212,592  24 

Premiums 
$209,642   18 
708,969  27 
1,329  57 

$919,941  02 


Other  than  fire 

$6,047,755  00 

77,466  03 

38,503  59 

39,.562  72 


Market  value 

$114,400  00 

655,830  00 

150,7,50  00 

262,800  00 

5,050  00 


Totals. 


$1,160,979   15         $1,174,000  00         $1,188,830  00 


NEVADA  FIRE  INSURANCE  COMPANY 
Reno,  Nevada 

{Commenced  business  March  31,  1914) 

W.  C.   PITT,  President  .T.   E.  SLINGERLAND,  Secretary 

CAPITAL 

Capital  paid  up $260,100  00 

Ledger  assets  December  31  of  previous  year $047,452  73 

Increase  of  paid-up  capital 15,550  00 

$()»)3,002  73 
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INCOME 

Premiums 

Interest  and  rents 7 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

Total  income 

DISBURSEMENTS 

Net  losses  paid 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes ^ 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Miscellaneous 

Real  estate  expenses 

Paid  stockholders  for  interest  or  dividends 

Total  disbursements 

Balance 

LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1927 

Agents'  balances,  business  prior  to  October  1,  1927 

Maps,  furniture,  fixtures,  safes  and  automobiles 

Total  ledger  assets 

Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Recoverable  for  reinsurance  on  paid  and  unpaid  losses 

Gross  a.'-sets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 

Funds  held  under  reinsurance  treaties 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 

RISKS  AND  PREMIUMS  Fire  risks 

In  force  December  31,  1926 $34,929,019  00 

Written  or  renewed  during  year 46,418,613  00 

Totals 881,347,632  00 

Expired  and  terminated 39,355,429  00 

In  force  at  end  of  year 841,992,203  00 

Deduct  amount  reinsured 19,124,364  00 

Net  amount  in  force -.: $22,867,839  00 


$258,059  12 

27,769  94 

734  85 

657  63 

139  70 

$287,361  24 


114,930  44 

4,223  81 

21,612  07 

19,906  64 

41,743  27 

5,460  00 

301  02 

1,278  75 

3,033  98 

4,813  34 

4,759   16 

2,860  25 

187   10 

8,585  84 

208  90 

2,565  20 

4,654  34 

25,061  00 


3,185  11 


$75,857 

40 

1.59,341 

30 

24,639 

50 

215,808 

00 

50 

00 

40,851 

96 

65,440 

oo 

50,023 

72 

6,351 

16 

13,820 

30 

$6,52,183 

89 

10,632 

07 

81 

75 

128 

12 

$663,025 

S3 

20,171 

46 

$642,854 

37 

$10,840  67 

150 

95 

191,384 

57 

6,600 

00 

2,635 

14 

$211,611 

33 

266,160  00 

165,083 

04 

$642,854  37 

Premiums 

$512,986 

85 

689,236 

58 

$1,202,223 

43 

605,475 

48 

$596,747 

95 

294,072 

51 
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Other  than 
fire  risks 

In  force  December  31,  1926 $4,758,732  00 

Written  or  renewed  during  year 4,813,478  00 

Totals 89,572,210  00 

Expired  and  terminated 5,675 ,303  00 

In  force  at  end  of  year $3,846,907  00 

Deduct  amount  reinsured 2,863 ,744  00 

Net  amount  in  force $1,033,163  00 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less $4,148,577  00 

More  than  one  and  not  over  five  years 18,719,262  00 

Totals !522,S67,839  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $11,125,466  00 

Net  premiums  received 153,804  81 

Net  losses  paid 55,077  37 

Net  losses  incurred 11, 243  70 

BONDS  OWNED 

Book  value  Par  value 

Government S600  00  $600  00 

Province  and  municipal 17,500  00  17,500  00 

Public  utilities 14,650  00  15,000  00 

Miscellaneous 183,058  00  183,500  00 

Totals $215,808  00  $216,600  00 


Premiums 
$56,463  47 
71,422  08 


$127,885  55 
74,976  44 

$52,909  11 
mi84  24 

$20,724  87 

Premiums 
$64,911  53 
237,763  91 

$302,675  44 


Other  than  fire 

$376,320  00 

8,573  28 

2,442  27 

.36  18 


Market  value 

$621  75 

17,560  00 

14,650  00 

18o,05S  00 

$215,889  75 


NEWARK  FIRE  INSURANCE  COMPANY 
Newark,  New  Jersey 

(Commenced  business  May  14,  1810) 

T.  L.  FARQUHAR,  President  G.  A.  BERNARD 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME 

Premiums '■* 

Interest  and  rents 

Sundry  profit  and  loss  items 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income -         *4 

DISBURSEMENTS 

Net  losses  paid *' 

Loss  adjustment  expenses 

Agents'  compensation ,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses -- 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps ,  including  corrections 

Inspections  and  surveys 

Federal  taxes ^ 

Taxes ,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exch ange  and  express.- 

Legal  expenses — --- 

Advertising  and  subscriptions,  printing  and  stationery 


$7,300,440  82 


081,056  51 

325,740  58 

29  65 

62  77 

104,977  56 

.511,867  07 


,807,131 
75,742 

911,809 
14,103 
78,027 

224,134 
32,485 
5,454 
10,993 
88,542 
46,360 

126,232 

14,412 

2,027 

55,694 
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Agents'  balances  charged  off 2,657  56 

Miscellaneous 12,437  91 

Real  estate  expenses 17, 166  77 

Paid  stockholders  for  interest  or  dividends 80,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 10,058  38 

Total  disbursements S3,615,473  90 

Balance $8,196,833  99 

LEDGER  ASSETS 

Book  value  of  real  estate 8185,776  47 

Mortgage  loans  on  real  estate 309,950  00 

Book  value  of  bonds  and  stocks 6,343,434  40 

Cash  in  company's  office 6,181  44 

Deposits  in  banks,  on  interest 618,0-3  14 

Agents'  balances,  business  subsequent  to  October  1,  1927 695,625  38 

Agents'  balances,  business  prior  to  October  1,  1927 16,972  74 

Bills  receivable,  taken  for  fire  risks 989  49 

Bills  receivable,  taken  for  risks  other  than  fire  risks 109  27 

Philadelphia  Fire  Underwriters  Association  deposit 300  00 

Losses  recoverable- 19,471  bb 

Total  ledger  assets $8,196,833  99 

Non-Ledger  Assets 

Interest 80,616  52 

Market  value  of  bonds  and  stocks'over  book  value 332,727  10 

Gross  assets 88,610,177  61 

Deduct  assets  not  admitted 21,659  66 

Admitted  assets 88,588,517  95 

LIABILITIES 

Net  unpaid  losses  and  claims $474,503  02 

Estimated  expenses  of  investigation  and  adjustment  of  losses 17,869   14 

Unearned  premiums 3,963,636  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1 .500  00 

Estimated  amount  hereafter  payable  for  taxes 150,000  00 

Contingent  commissions  or  other  charges  due 16,061  .00 

Depreciation  reserve,  on  company's  home  office  building 45,532  53 

Reinsurance  recoverable  in  unauthorized  companies 1,541  85 

Reinsurance  reserve  on  unauthorized  reinsurance  in  force 2,954  66 

Total  liabilities,  except  capital $4,673,598  45 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 2,914,919  50 

Total $8,588,517  95 

RISKS  AND  PREMIUMS                Fire  rislcs  Premiums 

In  force  December  31,  1926 $925,057,446  00  $8,208,699  82 

Written  or  renewed  during  year 766,402,932  00  6,593,784   14 

Totals $1,691,460,378  00  $14,802,483  96 

Expired  and  terminated 680,382,558  00  5,843,396  12 

In  force  at  end  of  year $1,011,077,820  00  $8,959,087  84 

Deduct  amount  reinsured 238,072,007  00  2,145,766  97 

Net  amount  in  force 8773,005,813  00  86,813,320  87 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $137,9.55,180  00  $832,736  07 

Written  or  renewed  during  year , 587,131,583  00  1,033,222  26 

Totals.- $725,086,763  00  $1,863,958  33 

Expired  and  terminated 557,246,648  00  913,971  04 

In  force  at  end  of  year $167,840.115  00  $949,987  29 

Deduct  amount  reinsured 39,360,190  00  134,825  75 

Net  amount  in  force $128,479,925  00  $815,161   54 

22— G0382      I 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $188,137,121  00 

More  than  one  and  not  over  five  years 584,176,266  00 

Over  five  years 674,709  00 

Advance  premiums 17,717  DO 

Totals $773,005,813  00 

BUSINESS  IN  CALIFORNIA  DURING  1827 

Fire 

Net  risks  written $28,922,713  00 

Net  premiums  received 297,493  74 

Net  losses  paid 93,695  59 

Net  losses  incurred 104,951  78 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                          Book  value  Par  value 

Government $1,691,784  60  $1,522,500  00 

Province  and  municipal 59,305  00  55,000  00 

Railroad 2,334,443  79  2,474,000  00 

PubUc  utilities 847,019  26  821,000  00 

Miscellaneous 795,518  50  797,000  00 

Totalbonds $5,728,071   15  $5,669,500  00 

Stocks — 

Railroad $443,345  63  $330,000  00 

Public  utilities 135,4.39   12  48.600  00 

Bank  and  trust  company 11.386  00  4,300  00 

Miscellaneous 2,5,192  50  21,150  00 

Totalstocks $615,363  25  $404,050  00 

Total  bonds  and  stocks $6,343,434  40  $6,073,550  00 


Premiums 

$1,687,062  78 

5,117,049  .53 

9,069  96 

138  60 

$6,813,320  87 


Other  than  fire 

$5,389,764  00 

47,685  90 

20,506  06 

20,830  76 


Market  value 

$1,730,425  00 

62,050  00 

2, .520, 155  00 

850,510  00 

796,480  00 

$5,959,620  00 

$502,650  00 
134,696  00 
45,408  00 
33,787  50 

$716,541   50 

$6,676,161   50 


NEW  BRUNSWICK  FIRE  INSURANCE  COMPANY 
New  Brunswick,  New  Jersey 

(Commenced  business  May  1,  1832) 
CHARLES  L.  TYNER.  President  VINCENT  P.  WYATT,  Secretary 


Capital  paid  up. 

Ledger  assets  December  31  of  previous  year- 
Increase  of  paid-up  capital 


CAPITAL 

$1,000,000  00 


$1,485,704  24 
700,000  00 


INCOME 

Premiums 

Interest  and  rents 

Unlisted  securities 

Surplus  paid  in  by  stockholders 

Increase  in  liabilities  on  account  of  reinsurance  treaties — 
Profit  on  sale  or  maturity  of  ledger  assets 


Total  income, 


-$60,608  85 

47,539  52 

87  75 

1,082,076  68 

315,417  97 

87,255  71 

$1,471,768  78 


DISBURSEMENTS 


Net  losses  paid 

Loss  adj  ustment  expenses 

Agents'  compensation,  including  brokerage- 
Agents'  allowances- 

Field  supervisory  expenses - 

Salaries  and  fees 

Rants 


Furniture  and  fixtures 

Maps,  including  corrections ^ 

Inspections  and  surveys 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 


$292,438  88 

10.301 

75 

-156,693  93 

147 

13 

26.351 

60 

51,929 

62 

15,000  00 

-3,578 

88 

-5,671 

71 

14,645 

35 

33,641 

50 

3,971 

15 
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LcKul  oxpeiisos — 

Advertising  and  subscriptions,  printing  and  stationery. 

Agcmtn'  balances  charged  off 

Miscellaneous - 

Real  estate  expenses 

Loss  on  sale  or  maturity  of  ledger  assets. 


Total  disbursements . 


Balance. 


$2,074  54 
4,274  93 
6.761  46 
626  00 
7,018  71 

32.148  63 


S335.386  73 
S3.322.086  29 


LEDGER  ASSETS 

Book  value  of  real  estate -- - 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  ill  company's  office 

Deposits  ill  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1927 


Total  ledger  assets. 


Non-Ledger  Assets 
Interest _ 

Market  val  ue  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets. 


$200,000  00 
248.700  00 

2.270.743  «2 

1,000  00 

439.066  18 

161.676  29 

$3,322,086  29 


27.824  00 
.''lO.OOO  00 
47.816  18 

$3,447,726  47 


LIABILITIES 

Net  unpaid  losses  and  clai  ms 

Unearned  premiums 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  reinsurance  premiums 

Reserve  for  contingencies 


Total  liabilities,  except  capital. 
Capital  paid  up 

Surplus  over  ill  liabilities     _ 


Total. 


$08,921  60 
465.628  00 
10.000  00 
.50.000  00 
315.417  97 
100.000  00 

$1,039,967  57 
1.000.000  00 
1.407.758  90 

$3,447,726  47 


RISKS  AND  PREMIUMS 


In  force  December  31.  1926 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  fore 


In  force  December  31.  192t> > 

Written  or  renewed  during  year. 


Totals 

Kxpire<l  and  terminated. 


In  force  at  end  of  year. 
De<luct  amount  reinsured 


Not  amount  in  force. 


Uecapitulntion  of  (ire  risks  and  proniiums — 

One  year  or  less 

More  than  one  and  not  over  five  year* 

Over  five  years 


Fire  risks 

$273,439,732  00 

207.533.459  00 

$480,973,191  00 
147.224.013  00 

$333,749,178  00 
247.336.987  00 

$86,412,191  00 

Other  than 

fire  risks 

$27.31.1.777  00 

23.636.544  00 

$60,952,321  00 
11.681.258  00 

$39,271,063  00 
28.798.895  00 

$10,472,168  00 

Amount  covore»l 

$.'>5.2I3.331  (X) 

30.912.463  (H) 

286.397  OU 


Totals $86,413,191  00 


Premiums 

$2,556,768  95 

1.893.749  78 

$4,450,518  73 
1.437.009  73 

$:j.013.509  00 
2.303.612  00 

$709,897  00 


Pr<'miuni» 
$116,232  38 
92.019  58 

$208,251  94 
46.619  47 

$161,632  47 
130.463  47 

$31,109  00 

Prvniiums 
$437 .6&4  00 
266.8S4  00 
5.359  00 

$700,897  00 
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BONDS  AND  STOCKS  OWNED 

Bonda —                                                                                      Book  vnlur  Pur  value  Market  value 

Government »117.lKl0n()  »l  15,000  00  S117.3«)00 

State,  proxinrc,  county  and  municipal !»fi3,22.'>  00  93(1.000  00  062.220  00 

Riilroad , 286. US  .30  315.f)00  00  2H7.0O0  00 

Publir  utilities 89.267  .V)  87.000  00  80.610  00 

MiarcUancoua 308.228  02  310.000  00  309.200  00 


Total  bonda $1,763.869  90  $1,766.000  00  tl. 765.380  00 

Storkn— 

Railroad    $200.563  02  $188.000  00  $240.080  00 

Public  utilities 163.787  50  100.000  00  167.300  00 

Bank  and  trujit  eompaniv 4.125  00  3.000  00  8,700  00 

.MiaccUaneoua 138.397  50  82.500  00  137,100  00 


Totalstocks $506.873  92  $373,500  00  $553,180  00 


Total  bonds  and  atooka $2,270.743  82        $2,139.500  00        $2,318.560  00 


NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY 
Manchester,  New  Hampshire 

(Coinnienre<l  buaineHa  April.  1870) 

KKASK  W.  .SAUGKA.N'T.  Preaidriit  K.  E    MARTIN.  Srcrrtary 

CAPITAL 

Capital  paid  up $2,250,000  00 

U-dceraaacta  December  31  of  previoua  year $10,281,710  89 

INCOME 

Premiuma $o.l20.513  38 

Interest  and  reou 588.230  98 

I.«dxer  aaaeta  aaaumed  from  merger  with  PadSc  State*  Fire  Inauranee  Company 365.855  00 

Acenta'  balantea  previoualy  charged  off 1.097  65 

Profit  onaaleor  maturity  of  ledger  aaaeta  ..    298.003  83 

Increaae.  by  adjuatment.  in  book  value  of  ledger  aaaeU.. ......... ........  200.9M  00 


ToUlincome $«.574.«»4  74 

DISBUKSBMSlfXS 

Set  locMa  paid        I2.774.M4  08 

I/om  adjuatment  expanaaa . ............... . ..............  7t«.l74  38 

Agrnla'  rompriiaation.  iarludins  brokang*---.. ........... -.-.--•■•••• .......  I.IKV.WH  OO 

AgenU'  allowanrea 1*2.412  H4 

Field  auperviaory  expenaca.. ...............................................  227.003  41 

.SaUnraand  foe* 213.952  S» 

Itcnu 14.1*5  79 

Furniture  and  fixtura* ............................................. .    - .  5.968  27 

Mai».  inrluiling  eurrvctioM •.••.  IW2  81 

I  luiKTiiona  and  aurvrya. )>•'>.'<'.'  69 

Fnlrral  Ux»                .    .•.'"Ttv  73 

Tam,  licpiuH^  and  faaa pissis  Wi 

I'uatiMtf.  t«-lrgf»ph  and  t^lepbow*.  ainhanaa  and  aipr— li:<T    l^ 

lx<g*l  eipri>»' o '    " 

Advprtuiiiv                     !'<i<ioa.  prlDlinc  and  ataliooafy..... :i«  '-o'l  .' • 

Agpiiu  )><.:                    .  off i"'  " 

.Mtx^lUnr-                                  .      Ji:. ...... 

Km)  eatair  ««(.«:,«*       1.-.  i.-.i..  i 

Pal'l  iil<K-kli<iM<-r>  (.ir  liitrrMil  «r  diviiiviMU  '"'  1«^  '" 

Ixiaa  on  aal*  ur  lualurtly  of  ladjiaf  aaaeta I.'niiiix 

llarraaaa.  by  a<ljustm«al.  in  book  value  of  ledcar  Ba«ri*  30..9dA  4U 

Total  dbburaeUMOU H>.74a>«X  60 

Baknea •ll.U0.9aiU 
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LEDGER  ASSETS 

Book  value  of  real  estate 8290,306  31 

Mortgage  loans  on  real  estate 24,180  00 

Loans  secured  by  collateral 200,000  00 

Book  value  of  bonds  and  stocks 9,271,967  87 

Cash  in  company's  office 1,500  00 

Deposits  in  banks,  not  on  interest 73,916  39 

Deposits  in  banks,  on  interest 343,744  48 

Agents'  balances,  business  subsequent  to  October  1,  1927 877,772  59 

Agents'  balances,  business  prior  to  October  1,  1927 22,514  49 

Association  deposits 5,000  00 

Total  ledger  assets $11,110,902   13 

Non-Ledger  Assets 

Interest 111,757   15 

Market  value  of  real  estate  over  book  value 88,915  69 

Market  value  of  bonds  and  stocks  over  book  value 3,354,036  93 

Reinsurance  due  on  losses  paid 33,668  83 

Gross  assets -' 814,699,280  73 

Deduct  assets  not  admitted 23,568  70 

Admitted  assets «14,675,712  03 

LIABILITIES 

Net  unpaid  losses  and  claims $687,656  05 

Estimated  expenses  of  investigation  and  adjustment  of  losses 18,000  00 

Unearned  premiums 5,622,983  30 

Dividends  declared  and  unpaid  to  stockholders 100,619  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 45,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 261,876  01 

Contingent  commissions  or  other  charges  due 45,000  00 

Liability  to  the  stockholders  of  the  Pacific  Fire  Insurance  Company 116,615   15 

Tax  and  rate  litigation  liability 135,000  00 

Total  liabilities,  except  capital $7,032,749  55 

Capital  paid  up ' 2,500,000  00 

Surplus  over  all  liabilities 5,142,962  48 

Total $14,675,712  03 

RISKS  AND  EREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $1,348,971,316  00  $12,446,559  99 

Written  or  renewed  during  year 766,391,892  00  7,385,790  96 

Totals $2,115,363,208  00  $19,832,350  95 

Expired  and  terminated 750,680,341  00  7,256,964  05 

In  force  at  end  of  year $1,.364,682,867  00  $12,575,386  90 

Deduct  amount  reinsured 257,851,208  00  2,061,381  68 

Net  amount  in  force .* $1,106,831,659  00  $10,514,005  22 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $199,567,535  00  $661,156  52 

Written  or  renewed  during  year 120,896,498  00  586,688  91 

Totals $320,464,033  00  $1,247,845  43 

Expired  and  terminated 97,484,931  00  520,476  51 

In  force  at  end  of  year $222,979,102  00  $727,368  92 

Deduct  amount  reinsured 82,723,184  00  134,923  47 

Net  amount  in  force $140,255,918  00  $592,445  45 

Recapitulation  of  fire  risks  and  premiums — ■                                               Anjount  covered  Premiums 

One  year  or  less $238,317,894  00  $2,361,963  96 

More  than  one  and  not  over  five  years 860,770,326  00  8,078,308  70 

Overfiveyears 7,743,439  00  73,732  56 

Totals-.- --- $1,106,831,659  00  $10,514,005  22 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $17,062,760  00 

Net  premiums  received 219,988  00 

Net  losses  paid 91,165  8.5 

Net  losses  incmred 96,856  03 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value  Par  value 

Government $2,.540,117  70  $2,681,550  00 

Province.-. 1,263,988  38  1,273,094  52 

Railroad 2,378,140  92  2,546,700  00 

Public  utilities 671,500  00  684.000  00 

Miscellaneous 716,099  76  766,200  00 

Total  bonds $7,569,846  76  $7,951,544  52 

Stocks- 
Railroad $742,987  55  $775,100  00 

Public  utilities 179,902  56  79,200  00 

Bank  and  trust  company 33,100  00  42,800  00 

Miscellaneous 746,131  00  791,250  00 

Total  stocks- _: $1,702,121    11  $1,688,350  00 

Total  bonds  and  stocks $9,271,967  87  $9,639,894  52 


Other  than  fire 

—$120,011  00 

361   .56 

6,727  65 

5,176  42 


Market  value 

$2,904,394  00 

1,315,549  06 

2,555,202  00 

696,420  00 

754,980  00 

$8,226,545  06 

$895,250  00 

343,594  00 

63,8.50  00 

3,096,765  74 

$4,399,459  74 

$12,626,004  80 


NEW  JERSEY  INSURANCE  COMPANY 
Newark,  New  Jersey 

(Commenced  business,  1911) 

C.  V.  MESEROLE,  President                                                                           H.  B.  LAMY,  Jr.,  Secretary 

CAPITAL 

Capital  paid  up -         $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,198,061    14 

INCOME 

Premiums '  $2,318,832  .52 

Interest  and  rents 148,047  49 

Profit  on  sale  or  maturity  of  ledger  assets 151,175  92 

Total  income $2,618,055  93 

DISBURSEMENTS 

Net  losses  paid $1,049,056  04 

Loss  adjustment  expenses , 54,093  41 

Agents'  compensation,  including  brokerage 596,843  74 

Agents'  allowances 1 ,953  00 

Field  supervisory  expenses —  21 ,447  78 

Salaries  and  tees 141,.331  63 

Rents 15,037  65 

Furniture  and  fixtures — 2,089  30 

Maps,  including  corrections.- 5,619  44 

Inspection  and  surveys 30,595  51 

Federal  taxes —26  00 

Taxes,  licenses  and  fees 65,340  51 

Postage,  telegraph  and  telephone,  exchange  and  express 12,369  22 

Legal  expenses 623  88 

Advertising  and  subscriptions,  printing  and  stationery 22,908  S3 

Real  estate  expenses 368  59 

Paid  stockholders  for  interest  or  dividends 90,000  00 

Loss  on  sale  or  nii'.turity  of  ledger  assets _ 5,084  22 

Discount  on  settlement  of  mortgage 100  00 

Total  disbursements $2,114,836  75 

Balance $3,701,280  32 
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LEDGER  ASSETS 

,      .   <.                                                                                                       ...  S9,000  00 

Book  value  of  real  estate --  195  350  00 

Mortgage  loans  on  real  estate ^  397764  46 

Book  value  of  bonds  and  stocks "'      ,'ggy   ,a 

Cash  in  company's  office 699170  ''5 

Deoosits  in  banks  on  interest '  „.  " 

Agents'  balances,  business  subsequent  to  Ocotber  1,  1927 A'too   -fi 

Agents'  balances,  business  prior  to  October  1 ,  1927 iO'j^--  j'J' 

Accounts  receivable,  United  British  treaty '^ 

^  ^  ,  ,    ,                .                                                                                                         S3,701,2S0  32 

Total  ledger  assets 

Non-Ledger  Assets 

36.245   13 

Interest  due ^-^. „„_,(, 

Market  value  of  bonds  and  stocks  over  book  value 14894  03 

Reinsurance  due  on  paid  losses ' 

S3,909,529  47 

Gross  assets 16^2''   "6 

Deduct  assets  not  admitted '  

,  ,     .„    ,          ,                                                                                               S3,893,206  91 

Admitted  assets 

LL/VBILITIES 

...               J    1;    =                                                                                   S.307,761  83 

^et  unpaid  losses  and  claims ^  841  853  98 

Unearned  premiums 7--;  '   .--',-.«  o'- 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  taxes  and  commissions n,6tb  bo 

Total  liabilities,  except  capital 82,226,992  46 

Capital  paid  up ggg  ^^^  ^. 

Surplus  over  all  liabilities -  '" 

^  ,  ,                                                                                                                   S3,893,206  91 

Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

„          V,  .  ■?!    iQ9fi                                                                   S385,772,612  00  $3,.548,280  53 

In  force  December  31,  192b q--  loo  rs^  nn  ■!  oik '?':!i   nr. 

Written  or  renewed  during  year 3o.^, 422, 68.3  00  3.216,331  0.. 

,                                                                               _                         ,_     $741,195,297  00  -$6,764,611   .58 

totals            ------                                          -                                              300,822,063  00  2,774,780  08 

Expired  and  terminated ' ^_| 

T    c            fonrl^f^oar                                                                    $440,373,2-34  00  $3,989,83150 

In  force  at  end  of  year iiai/ifi  rcq  nn  i  Tjriain  as 

Deduct  amount  reinsured 118.148,..53  00  1.135,810  68 

Net  amount  in  force $322,224,681  00  $2,854.020  82 

Other  than 

fire  risks  Premiums 

T     I          r^       ™k„,  ^1    iQ9fi                                                                        $59,687,430  00  $-525,936-55 

In  force  December  31,  192b '        •_  7aa  Vni    iq 

Written  or  renewed  during  year 77,595,572  00 ^^^^^ 

„       ,                                                                                                    $137,283,002  00  $1,290,637  68 

Expire^ana-te^minated:::::::::::::::-- ^^•''62.744  oo  596,497  35 

T    t       o  ot  »T,r)  r.f  v.pnr                                                           $79,820,258  00  $694,140.33 

Dedu^tr:t'::;L:i^:"::::::-:-:-::::-:- 1^,907,49000  ___6i^57^ 

Net  amount  in  force $66,912,768  00  $632,565  04 

Recapitulation  of  fire  risks  and  pren.ums-                                                ^U. 3 427:807  00  $96277737 

^Xnoneand;K;t:ove;^;yea;;::::::::: -  208,062,704  00  1,886,273 « 

Over  five  years 661,6^6  00  4.924   11 

Advance  premiums 72,500^00  ^52  88 

T,   .    ,                                                                                                          -     $322,224,681  00  $2,854,020  82 

totals 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written '''Is'Ss  S6  ''''si'sf,  44 

Net  premiums  received 68338  86  3197. 

n:  r^E^u^reci;:::::::::::::::::::::----:------- 
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BONDS  AND  STOCKS  OWNED 

Bonds—  Book  value  Par  value           Market  value 

Government $289,805  33  $290,000  00            $299,200  00 

Province  and  mumcipaL 196,669  06  192,000  00              203  330  00 

Railroad 325,938  13  388,000  00              37l',n0  00 

Public  utilities 468,5.58  00  497,250  00              475.300  00 

Miscellaneous 642,319  63  655,880  00              617,244  00 

Total  bonds $1,923,290  15  $2,023,1.30  00         $1,966,184  00 

otocks — 

Railroad • $32,887  50  $30,000  00 

Public  utilities 31,942  91  30,000  00 

Bank  and  trust  company 12,25100  10,000  00 

Miscellaneous 394,392  90  348,091  66 

Totalstocks $474,474  31  $418,09166            $588,690  25 


Total  bonds  and  stocks $2,397,764  46         $2,44),22166         .$2,554,874  25 


NEW  YORK  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  December  22,  1832) 

R.  A    CORROON,  President  P.  a.  COSGROVE,  Secretary 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $1033  8.54   19 


INCOME 
Premiums 

Interest  and  rents _"   ~'_  34  614  12 

Profit  on  sale  or  maturity  of  ledger  assets __  12l'254  22 


$270,245  33 


Total  income. 


•$426,113  67 


DISBURSEMENTS 

Net  losses  paid   $121,328  74 

Loss  adjustment  expenses 5  467   21 

Administration  and  acquisition  expenses.   .              ..            ..          ._                ___  lo'2'869  41 

&iiaries  and  fees :-"^::\\\:\:\:::::::  i;o2ooo 

Rents      j2QP^ 

Inspections  and  surveys __      _  2  970  34 

Taxes,  licenses  and  fees _          _'    __  3  775  37 

Postage,  telegraph  and  telephone,  exchange  and  express '_'  '929  54 

Legal  expenses -".-""^."""."  2  706  43 

Advertising  and  subscriptions,  printing  and  stationery __    _  3177  39 

Agents' balances  charged  off _      __          "    _   "  1207  P 3 

Miscellaneovs __  3886   1Q 

Paid  stockholders  for  interest  or  dividends ''7'''00  00 

Loss  on  sale  or  maturity  of  ledger  assets '_..__'  34  740  50 

Total  disbursements _          _  $310698  7" 

.  Balance 


Mortgage  loans  on  real  estate.  . 
Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  on  interest.. 


$1,149,269   11 

LEDGER  ASSETS 


$73,500  00 

867, .506  ,30 

40,060  00 

.         ,,,     ,              ,       .               ,                    101,094  93 

Agents   balances,  business  subsequent  to  October  1,  1927 65  841  27 

Deposits  with  various  insurance  companies _        _        ""  '   566  61 

Deposit  with  Philadelphia  Fire  UnderwTiters  Association """  900  00 

Deposit  with  insurance  department  of  Alabama /....'.  500  00 


Total  ledger  assets _  «j 


149,269  n 
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Non-Ledger  Aaaeta 

IlltOMIlt 

Murkc-t  value  of  bonds  and  atooka  ovrr  book  vklur     

I(<'iiiaiirunr<-  due  on  paid  loaaca ..... 


Oro 


I  niuicta. 


LIABILITIES 
Nil  unimiil  lofuuH  nncl  rliiiiiiK 

Kiitiiniitol  I'xix'finiii  of  inviKlimiti'iii  iiiiil  udjuntiiK'nt  of  Iixm-s 

riicuriiitl  tiri'tiiiuiiiR ...... 

l-j<liriint<Hl  iiiiiniiiit  liiTenftrr  pnynbli-  for  federal,  ulatr  nii'l  other  l«xc» 

ConliiiKciit  roriimiMionn  ur  other  rhnrses  due. . . 

Umcrvc  for  Miwiouri  rate  litigation 

\ Dlunliiry  r< serve  for  eontingeneiea 

I  iH-arned  prrmiuni*  on  reinsuranee  in  companira  not  authoriard  in  New  York  t>lat«  . 


Total  liabililic-a,  exeept  eapital. 

Capital  paid  up 

KurpluB  over  all  liabililiea 


Total 

RISKS  AND  PREMIUMS 

Fire  riaka 
In  forre  neerniber3l.  Ilt2f.  .      >llf>.4HI,15«  00 

Written  or  renewed  durinR  year I24,7fl6,lS7  00 

l^xrrss  of  orisinal  premiums  over  reinauranoe ..... 

Totals 1244.247,313  00 

Expired  and  terminated U0.3M..W7  00 

In  force  at  end  of  year tl33,863,N06  00 

|)e<luct  amount  reinsured 83.164,460  00 

Net  amount  in  foree . $.)0,B«J,346  00 

Other  than 
fire  risks 

III  foree  Deeeinber  31,  1026 »8,96«.072  00 

Written  or  renewed  during  year ...  9,078.603  00 

Kxeess  of  original  premiums  over  reinsurance . . 

Totals S18.047.5A5  00 

Expired  and  terminated ... ... 8.267.005  00 

In  foree  at  end  of  year .... ....... 10.770,570  00 

PiKluet  amount  reinsured . ......................  5.688.646  00 

Net  amount  in  foree >4 .090 .024  00 

Keeapitulatiim  of  fire  riaka  and  premiunu —  Amount  eovere<l 

One  year  or  less .. J14. 797,837  00 

More  than  one  and  not  over  five  yeua ....  3.^..sa^..•M7  00 

Over  five  years 83.7S1   00 

Advance  premiums  0,381  00 

TolaU  .  (.Vt.rtoA   Uft 


BUSINESS  IN  CALIFORNU  DURING   IMT 


Net  rukA  written.  . 
Net  premiums  r«>ceivef| 

Net  liMMs  |»id 

\et  lossrs  incurred 


Itonds 
Oovernnienl 
Province  ami  municipal. . 

Railroad     ... 

I*ublie  utilities . 

Miac<ms  neons. 


BONDS  AND  .Mm  n>  "WNBD 


•«»  72 

4X1  on 


•  I  00 

'.>  «o 


.l.«vM   Mt 
4.S<17   .SO 


l*«r  »-»lur 

•luijkon  on 
SA.om  00 

lA.OUD  m 
IU.OW  00 

y»,aao  on 


tl.  190.602  31 


tlOI.437  33 

928  28 

250,387  36 

5.S7.'.  <2 


1J'..'.«.KJ    IIJ 

1.126  46 


»tH'i.<»«i;  70 


tl, 100,663  SI 


Premiuma 
$1,120,110  71 
1.060.575  97 
124.087  39 


%lUi2,:^7  dl 
757.492  m 


M55.0I4  45 


I*remiunia 
$57,758  14 
37,341  87 
5,010  » 

tI0O,O««  27 
.W.4IS  81 

$49,633  46 
39.533  13 

$30,000  S3 

Premiuma 

$123,574  71 

330.835  61 

1.553  25 

01  88 

C4VMM4    4^ 


-$118.7MI  OP 
-477  .^4 


Msrkri  value 
$IOA.aU  00 

H.VW  00 


T..li.l  hoiul. 


:.:iu  83 


$396,500  00 
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Stocks Book  value  Par  value  Market  value 

Railroad                                                              $88,237  50  $55,000  00  $90,350  00 

Public  utVliVies                                        139,996  00  20,000  00  160,100  00 

Miscellaneous 411,563  58  35,000  00  417,250  00 

Total  stocks §639,797  08  $110,000  00  $667,700  00 

Total  bonds  and  stocks $867,506  30  $306,500  00  $899,160  00 


NEW  YORK  UNDERWRITERS  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  bi:sincss  January  1,  1926) 

R.  M.   BISSELL,  President  A.   R.  STODDART,  Secretary 

CAPITAL 

Capital  paid  up $2,000.000  00 

Ledger  assets  December  31  of  previous  year So,o2_,60<    ti 

INCOME 

Premiums --  '^^  ^ 

Interest  and  rents ir  -- 

Profit  on  sale  or  maturity  of  ledger  assets - '"  •''•' 

Total  income $1,083.005  70 


DISBURSEMENTS 

, ,  ,  ,           „„■, $333.754  60 

Net  losses  paid ,  c  cqc-  ci 

Loss  adjustment  expenses. 


Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees -  - 

Rents 

Furniture  and  fixtures 


Balance. 


Total  ledger  asscta 


16.638  83 


Agents'  compensation,  including  brokerage "'^!'!lm   ^a 


1.491  44 

39.509  02 

45,502  83 

7.696  61 

2.083  75 

Maps,  including  corrections i-'o-s  01 

Inspections  and  surveys - '^c,  oq 

Federal  taxes -- -- o-i  atiK  r- 

Taxes.  licenses  and  fees.. onil  ^fi 

Postage,  telegraph  and  telephone,  exchange  and  express - xt^  q" 

Legal  expenses - ""  .  ,„.   .Z 

Advertising  and  subscriptions,  printing  and  stationery - - -^.'"-^  '^ 

Agents'  balances  charged  off OoVl    14 

Miscellaneous - - - ""  " Vdfin  Q-* 

Loss  on  sale  or  maturity  of  ledger  assets - - .s.ioiwo 

Total  disburseiiient.s : 


$759,920  30 


$5,845,693  14 


LEDGER  ASSETS 

Mortgage  loans  on  real  estate -  t^'a-n  oo 

Book  value  of  bonds  and  slocks - -  .;;„-,  1, 

_.      .    .                           .        rt- ..  .H,.'/4  oJ 

Cash  in  company  b  ottice - .^^^  ^^.^^  ^^ 

Deposits  in  hanks,  on  interest ......-.- 'rln'.mA  on 

Agents'  balances,  business  subsequent  to  October  1.  1927 .^n.i.imi  ,£.« 

Agents'  balances,  business  pnor  to  October  1,  1927 - 


46,315   14 


$5,845,693   14 


Non-Ledger  Assets 

.W.005  75 

Interest -  977  ill  •?•? 

Mnrket  value  of  bond*  and  stocks  over  book  value ______ 


Gross  assets  *  46316  14 

Deduct  ttiwets  not  admitted ' 


Admitted  asactn. 


S6.178.0A2   U 
46.316  14 

le.131.736  97 
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LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  heraf ter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


$68,740  85 
2,000  00 

673,555  16 

2,000  00 

10.000  00 

1,800  00 

$758,096  01 
2,000,000  00 
3,373,640  96 

$6,131,736  97 


RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $2,099,395,447  00 

Written  or  renewed  during  year 1 ,252, 1 14,398  00 


Totals , $3,351,509,845  00 

Dxpired  and  terminated 1,177,839,107  00 


In  force  at  end  of  year $2,173,670,7.38  00 

Deduct  amount  reinsured 2,043,498,362  00 


Premiums 

$19,265,629  56 

11,010,162  50 

$30,275,792  06 
12,162,678  62 

$18,113,113  44 
16,9.39,428  39 


Net  amount  in  force $130,172,376  00        $1,173,685  05 


Other  than 
fire  risks 

In  force  December  31,  1926 $714,896,897  00 

Written  or  renewed  during  year 389,547,857  00 


Totals $1,104,444,754  00 

Expired  and  terminated 517,506,762  00 


In  force  at  end  of  year $586,937,992  00 

Deduct  amount  reinsured .' 547,118,925  00 


Net  amount  in  force $39,819,067  00 


Premiums 

$2,374,412  68 

1,927,768  10 

$4,302,180  78 
1,789,929   10 

$2,512,251  68 
2,335,412  93 

$176,838  75 


Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $31,643,257  00 

More  than  one  and  not  over  five  years i 98,507,865  00 

Over  five  years 16,724  00 

Advance  premiums 4,530  00 


Premiums 

$295,746  06 

877,725  96 

174  09 

38  94 


Totals $130,172,376  00        $1,173,685  05 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $28,065,371  00 

Net  premiums  received 309,946  76 

Net  losses  paid 116,097  58 

Net  losses  incurred 120,331  43 


Other  than  fire 

$998,334  00 

24,119  39 

14.229  49 

14,776   14 


Bonds — 

Government 

Province  and  municipal. 

Railroad _. 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$1,341,974  53 

5.58,162  50 

1.167,687  50 

, 863,901  25 

115,652  50 


Total  bonds 

Stocks- 
Railroad  

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks. 


Par  value 
$1,287,850  00 
540.000  00 
1.225,000  00 
874.000  00 
121,000  00 


$29,660  00 

315,299  50 

103,395  00 

62,937  50 

$511,292  00 


$30,000  00 

227,200  00 

15.000  00 

51,0,50  00 

$323,250  00 


Market  value 

$1,359,678  50 

564,960  00 

1,245,.500  00 

907.720  00 

117.460  00 


$4,047,378  28         $4,047,850  00         $4,195,318  50 


$31,800  00 

419.480  00 

117,7.50  00 

71,675  00 

.5640.705  00 


$4,558,670  28         $4,371,100  00         $4,836,023  50 
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NEW  ZEALAND  INSURANCE  COMPANY,  LTD. 
Auckland,  New  Zealand 

(Commenced  business  May  1,  1850) 

W.  M.  SPEYER,  United  States  Manager 

CAPITAL 

Ledger  assets  December  31  of  previous  year SI, 620, 501  33 

INCOME 

Premiums $602,505  .53 

Interest  and  rents 87,518  43 

Remittances  from  home  office  to  United  States  branch 64,220  02 

Profit  on  sale  or  maturity  of  ledger  assets 6.687  05 

Totalincome $760,931  03 

DISBURSEMENTS 

Net  losses  paid $316,872  07 

Loss  adjustment  expenses ^ 10,362  90 

Agents'  compensation,  including  brokerage 116,290  44 

Agents'  allowances 11,257  81 

Field  super\nsory  expenses 46,342  76 

Salaries  and  fees 43,532  32 

Rents 6,663  71 

Furniture  and  fixtures 1,614  75 

Maps,  including  corrections 2,786  84 

Inspections  and  surveys 7,987  83 

Federal  taxes 10,293  00 

Taxes,  licenses  and  fees 19,763  04 

Postage,  telegraph  and  telephone,  exchange  and  express 2,337  63 

Legal  expenses 424  34 

Advertising  and  subscriptions,  printing  and  stationery 5,195  67 

Agents'  balances  charged  off 334  37 

MisetUaneous 2,901  09 

Remittances  to  home  office 141,777  85 

Real  estate  expenses 11,197  31 

Loss  on  sale  or  maturity  of  ledger  assets 145  68 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,442  00 

Total  disbursements $759,523  41 

Balance $1,621,908  95 

LEDGER  ASSETS 

Book  value  of  real  estate $207,712  00 

Book  value  of  bonds 1,259,902  01 

Deposits  in  banks,  not  on  interest 39,079  79 

Agents' balances,  business  subsequent  to  October  1,  1927 110,233  38 

Agents'  balances,  business  prior  to  October  1,  1927 2,637  06 

Bills  receivable,  taken  for  fire  risks 2,344  71 

Totalledger  assets $1,621,908  95 

Non-Ledger  Assets 

Interest 14.719  43 

Market  value  of  real  estate  over  book  value 52,288  00 

Market  value  of  bonds  and  stocks  over  book  value 148,844  70 

Gross  assets $1,837,761  08 

Deduct  assets  not  admitted 2,637  06 

Admitted  assets , $1,835, 124  02 

LIABILITIES 

Net  unpaid  losses  and  claims $98,195  62 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,500  00 

Unearned  premiums 574, 1 20   i  L 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 25,500  00 

Contingent  commissions  or  other  charges  due 1,250  00 

TotaUiabilities,  except  capital..- $701,566  34 

Capital  deposit 400,000  00 

Surplus  over  all  liabilities 733,557  68 

Total $1,835,124  02 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $121,353,135  00  «1.526,957  48 

Written  or  renewed  during  year 63,407,141  00  814,916   13 

Excess  of  original  premiums  over  reinsurance dU,oU4  a.. 

rp^  ,                                                                                                                $184,760,276  00  $2,372,378  03 

Expired  and  tenninated:::::::::::::::::::: 69,957,003  00  927,228  62 

In  force  at  end  of  year $114,803,273  00  «1.445,149  41 

Deduct  amount  reinsured 30,881,651  00  ^08,661  03 

Net  amount  in  force 883,921,622  00  $1,036,488  38 

Other  than 

fire  rislcs  Premiums 

In  force  December  31,  1926 $14,227,674  00  $115,125  27 

Written  or  renewed  during  year 8.5,883,021  00  ^79,537  98 

Excess  of  original  premiums  over  reinsurance 

-Pojal                                                                                                                $100,110,695  00  8394,804  42 

Expired  and  terminated:::::::::::: 86,145,754  00  270,686  20 

In  force  at  end  of  year $13,964,941  00  ^124,118  22 

Deduct  amount  reinsured 1,998,116  00  13,551   53 

Net  amount  in  force $11,966,825  00  $110,566  69 

Recapitulation  of  fire  rislca  and  premiums—                                                 Amount  covered  Premiums 

One  year  or  less $14,053,762  00  $209,125  97 

More  than  one  and  not  over  five  years 69,792,604  00  826,514  20 

Overfiveyears 72,756  00  820  67 

Advance  premiums 2,o00  00 27   50 

-Potals           $83,921,622  00  81,036,488  38 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $22,162,979  00  $6,202,418  00 

Net  premiums  received.. 270,419   10  =^3,897  09 

Net  losses  paid 123.139  58  15,286  69 

Net  losses  incurred 122,014  30  2o,609  84 

BONDS  OWNED 

Book  value               Par  value  Market  value 

Government                                                           $905,355  94         $1,031,946  00  $1,0.50,615  46 

Province  and"  municipal 335,106  07               319,375  00  333,65125 

Raihoad 19.440  00                 24,000  00  24,480  00 

Totals : 1 $1,259,902  01         $1,375,321  00  $1,408,746  71 


NIAGARA  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 

{Commenced  business  August,  1850) 

OTHO  E.  LANE,  President  JAMES  G.  MACONACHY,  Secretary 

CAPITAL 

Capital  paid  up 83,000,000  00 

Ledger  assets  December  31  of  previous  year $20,240,7o9  2d 

INCOME 

Premiums $11,003,662  85 

I nterest  and  rents ^ '°'?2^  - n 

Agents'  balances  previously  charged  off .1  ^J! 

Profit  on  sale  or  maturity  of  ledger  assets 255,401  39 

Total  income $12,171,494  36 


350  REPORT  OF  INSURANCE  COMMISSIONER 

DISBURSEMENTS 

Net  losses  paid S5,542,877  56 

Loss  adjustment  expenses 214  807  41 

Agents'  compensation,  including  brokerage 2,423,735  74 

Agents'  allowances 17  005  78 

Field  supervisory  expenses 487  015  42 

Salaries  and  fees 882,727  94 

Rents 116!355  50 

Furniture  and  fixtures 21 ,305  85 

Maps,  including  corrections 29,312  22 

Inspections  and  surveys 270,864  44 

Federal  taxes 27,561  99 

Taxes,  licenses  and  fees 335,665  62 

Postage,  telegraph  and  telephone,  exchange  and  express 36,635  81 

Legal  expenses 9,694   10 

Advertising  and  subscriptions,  printing  and  stationery 79,139  30 

Agents'  balances  charged  off __ : 13,950  94 

Paid  stockholders  for  interest  or  dividends 600,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 14, ,547  00 

Total  disbursements $11,123,202  62 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $482,893  75 

Book  value  of  bonds  and  stocks.  _ 17,060,348  81 

Cash  in  company's  office. 2,961  68 

Deposits  in  banks,  on  interest 1,616,909  66 

Agents'  balances,  business  subsequent  to  October  1,  1927 1,951,312  95 

Agents'  balances,  business  prior  to  October  1,  1927 ._' 32,032  99 

Bills  receivable,  taken  for  fire  risks 93,528  92 

Reinsurance  recoverable  on  paid  losses 49,062  23 

Total  ledger  assets $21,289,050  99 

Non-Ledger  Assets 

Interest 89,950  42 

Market  value  of  bonds  and  stocks  over  book  value : 3,286,333   19 

Gross  assets _ .$24,665,334  60 

Deduct  assets  n  t  admitted 125,561  91 

Admitted  assets $24,539,772  69 

LIABILITIES 

Net  unpaid  losses  and  claims $1,680,557  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 35,000  00 

Unearned  premiums 11,096,085  21 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 50,000  00 

Estimated  amount  hereafter  payable  for  taxes 420,500  00 

Contingent  commissions  or  other  charges  due 100,000  00 

Total  liabilities,  except  capital ...  $13,382,142  21 

Capital  paid  up ' $3,000,000  00 

Surplus  over  all  liabilities 8,157,630  48 

Total.  . $24,539,772  69 

RISKS  AND  PREMIUMS                Fire  risks  Premiums 

In  force  December  31,  1926 $2,528,212,503  00  $23,014,541   82 

Written  or  renewed  during  year. 1,475,819,411  00  13,634,401  08 

Totals $4,004,031,914  00  $36,648,942  90 

Expired  and  terminated 1,.550,180,883  00  14,189,090   12 

In  force  at  end  of  year $2,453,851,031  00  $22,459,852  78 

Deduct  amount  reinsured 4.59.398,682  00  3,838,994  61 

Net  amount  in  force $1,994,452,349  00  $18,620,858   17 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $443,096,312  00  $2,955,267  29 

Written  or  renewed  during  year 856,966,902  00  4,032,535  59 

Totals $1,300,063,214  00  $6,987,802  88 

Expired  and  terminated 777,708,706  00  3,468,278  73 

In  force  at  end  of  year . $522, 354, .508  00  $3,519,524   15 

Deduct  amount  reinsured 174,130,587  00  486,923  94 

Net  amount  in  force $348,223,921  00  $3,032,600  21 
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Recapitulation  of  fire  risks  and  premiums-  ^"'°""Vr7o''^.'! 

One.  year  or  less *-<^'iIr'no^  no 

More  than  one  and  not  over  five  years l,o41,o86,0-7  OU 

Over  five  years '''so'eiO  00 

Advance  premiums SU.blu  uu 

Totals Sl,994,452,349  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written ^^^'H^'ltq  rs 

Net  premiums  received ' '-'  ^   .  ^ 

Net  losses  paid 209,817  o3 

Net  losses  incurred z Jo, lOd   if» 

BONDS  AND  STOCKS  OWNED 

Bonclg Book  value  Par  value 

Government                                        $1,624,222  50  $1,686,375  00 

Province  and'  municipal 143,528  75  142,000  00 

Railroad       2,192,165  21  2,765,000  00 

Public  utilities 291,287  50  335,000  00 

Miscellaneous 1.321,181   59  1,324,000  00 

Total  bonds $.5,572,385  55  $6,252,375  00 

Stocks — 

Railroad                                                                                 $4,044,652  06  $4,550,000  00 

Public  utilities";;: v.i 998,226  75  630,000  00 

Bank  and  trust  company 650,583  2.t  .396,600  00 

Miscellaneous 5,794,501   20  4,010,000  00 

Total  stocks $11,487,963  26  $9,586,600  00 

Total  bonds  and  stocks $17,060,348  81  $15,838,975  00 


Premiums 

.$4,1.34,925  52 

14,381,4.56  42 

103,881  40 

594  83 

$18,620,858  17 


Other  than  fire 

$36,615,241  00 

633,389   11 

295, .534  93 

317,473  90 


Market  value 

$1,693,800  00 

147,010  00 

2,701,200  00 

337,800  00 

1,357,740  00 

$6,237,550  00 

$5,383,500  00 

1,018,900  00 

1,1.53,4.32  00 

6,553.300  00 

$14,109,132  00 

$20,346,682  00 


UNITED  STATES  BRANCH 

NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COMPANY,  LTD. 

London,  England 

(Commenced  business  in  the  United  .States,  1866) 

CECIL  F.  SHALLCROSS,  President  ROBERT  NEWBOULT,  Secretary 

CAPITAL 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $1.3,53.j,328  98 

INCOME 

Premiums $9,200,459   12 

Interest  and  rents -  .i93,.d72  03 

Refund  of  federal  income  tax 20,ol.3  b.^ 

Agents'  balances  previously  charged  off I'i 

Profit  on  sale  or  maturity  of  ledger  assets 17,782  29 

Total  income $9,833,468  74 

DISBURSEMENTS 

Net  losses  paid $4,093,824  79 

Loss  adjustment  expenses 321, 151  19 

Agents'  compensation,  including  brokerage 2,099.422  99 

Agents'  allowances 42,636  20 

Field  supervisory  expenses 260,725  09 

Salaries  and  fees 652,602  74 

Rents - 120,389   19 

Furniture  and  fixtures 57,640  76 

Maps ,  including  corrections --  19 ,948  37 

T                .                 T  IRS  910   S9 

Inspections  and  surveys - ioo,.ii-  o^ 

Taxes,  licenses  and  fees -- 329,291  96 

Postage,  telegraph  and  telephone , exchange  and  express - --- 35,363  13 
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Legal  expenses $.5,797  71 

Advertising  and  subscriptionp,  printing  and  stationery . 125,479  39 

Agents'  balances  cl  arged  off 5,496  42 

Miscellaneous 3,1 19   14 

Remittances  to  home  office 1 ,621 ,763  88 

Loss  on  sale  or  maturity  of  ledger  assets 571  25 

Interest  on  accounts  payable  balance 459  12 

Total  disbursements $9,983,896  24 

Balance $15,384,901  48 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $12,572,167  50 

Cash  in  company's  office 1 ,550  00 

Deposits  in  banks,  not  on  interest 20,000  00 

Deposits  in  banks,  on  interest 904,075  70 

Agents' balances,  business  subsequent  to  October  1,  1927 1,716,520  43 

Agents'  balances,  business  prior  to  October  1,  1927 111,479  65 

Bills  receivable,  taken  for  fire  risks 20,946   19 

Bills  receivable,  taken  for  risks  other  than  fire  risks 117  48 

Reinsurance  recoverable  on  paid  losses,  authorized  companies 12,160  50 

Reinsurance  recoverable  on  paid  losses ,  unauthorized  companies 25 ,883  97 

Total  ledger  assets $15,384,901  48 

Non-Ledger  Assets 

Interest 147,886  48 

Market  value  of  bonds  and  stocks  over  book  value 1,168,784  25 

Gross  assets $16,701,572  21 

Deduct  assets  not  admitted 132,543  32 

Admitted  assets $16,569,028  89 

LIABILITIES 

Net  unpaid  losses  and  claims SI ,225,090  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 40,938  59 

Unearned  premiums 8,613,487  11 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 23,550  00 

Estimated  amount  hereafter  payable  for  taxes 423,216  62 

Contingent  commissions  or  other  charges  due 44 ,583  88 

Reserve  for  contingencies 128,000  00 

Reinsurance  on  paid  and  unpaid  losses 25,883  97 

Total  liabihties,  except  capital $10,524,750  17 

Statutory  deposit 400,000  00 

Surplus  over  all  liabilities 5,644,278  72 

Total $16,569,028  89 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $2,054,756,564  00  $16,934,678  79 

Written  or  renewed  during  year 1,376,591,659  00  11,548,267  22 

Excess  of  original  premiums  over  reinsurance 55,890  24 

Totals                                                            $3,431,348,223  00  .$28,538,836  25 

Expired  and  terminated 1,272,535,026  00  10,738,118  77 

In  force  at  end  of  year $2,158,813,197  00  $17,800,717  48 

Deduct  amount  reinsured 509,937,561  00  3,555,935  60 

Net  amount  in  force.  _ $1,648,875,630  00  $14,244,781  88 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $474,222,732  00  $3,046,385  38 

Written  or  renewed  during  year 879,890.611  00  3,762,7.54  53 

Totals                                                                $1,354, 113,.343  00  $6,809,139  91 

Expired  and  term'inatcd 679,949,217  00  3.538,029  84 

In  force  at  end  of  year $674,164,12(3  00  $3,271,110  07' 

Deduct  amount  reinsured ...'. 165,779,656  00  718,271  71 

Net  amount  in  force... $508,384,470  00  $2,552,838  36 
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Recapitulation  of  fire  risks  and  premiums—                                                Amount  covered  Premiums 

One  year  or  less $471,568,807  00  83,947,190  38 

More  than  one  and  not  over  five  years 1,170,921,763  00  10,113,646  21 

Over  five  years 1,458,481  00  41,292  42 

Advance  premiums 1,926,585  00  24,652  87 

Totals $1,648,875,636  00  $14,244,781  88 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $51,711,652  00  $17,099,430  00 

Net  premiums  received 556,653  91  136,649  77 

Net  losses  paid 295,487  75  45,481  26 

Net  losses  incurred 295,656  75  60,432  26 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                         Book  value               Par  value  Market  value 

Government                                            $4,467,074  07         $4,412,200  00  $4,802,072  00 

Province  and"  municipal 2,165,468  14           2,115,100  00  2,264,575  00 

Railroad 5,111,692  11           5,848,984  20  5,786,159  81 

Total  bonds $11,744,234  32      $12,376,284  20  $12,852,806  81 

Stocks — 

Railroad        $825,133  24            $926,300  00  $882,645  00 

Miscellaneous 2,800  00                 5,400  00  5,500  00 


Totalstocks $827,933  24  $931,700  00  $888,145  00 


Total  bonds  and  stocks $12,672,167  56      $13,307,984  20      $13,740,95181 


NORTH  CAROLINA  HOME  INSURANCE  COMPANY 
Raleigh,  North  Carolina 

(Commenced  business,  1868) 

ALEXANDER  WEBB,  President  GEORGE  P.  FOLK,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1 ,735 ,384  82 

INCOME 

Premiums $621,709  30 

Interestandrents 71,537   18 

Agents'  balances  previously  charged  off 1,616  28 

Profit  on  sale  or  maturity  of  ledger  assets 28  56 

Total  income $694,891  32 

DISBURSEMENTS 

Net  losses  paid $278,146  13 

Loss  adjustment  expenses 6,125  81 

Agents'  compensation  and  allowances 145,321  63 

Field  supervisory  expenses 33 ,011  46 

Salaries  and  fees 28,915  98 

Rents 5,012  00 

Furniture  and  fixtures 3,337  72 

Maps,  including  corrections 1,343  51 

Inspections  and  surveys 10,121   32 

Taxes,  licenses  and  fees 12,953  35 

Postage,  telegraph  and  telephone,  exchange  and  express 3,875  18 

Legal  expenses 8  76 

Advertising  and  subscriptions,  printing  and  stationery 10,825  28 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 3,300  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets .  118  00 

Total  disbursements $592,4 16  13 

Balance $1,837,860  01 

23—60382     I 
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LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,621,827  00 

Cash  in  company's  office 10  00 

Deposits  in  banks,  not  on  interest 6S,165  76 

Deposits  in  banks,  on  interest 57,342  62 

Agents'  balances,  business  subsequent  to  October  1,  1927 80,444  30 

Agents'  balances,  business  prior  to  October  1,  1927 785  76 

American  Alliance  Insurance  Company 4,545  35 

American  National  Fire  Insurance  Company 755  42 

Massachusetts  Fire  and  Marine  Insurance  Companj' 1,062  55 

Rochester  department.  Great  American  Insurance  Company 2,921  25 

Total  ledger  assets 81,837,860  01 

Non-Ledger  Assets 

Interest 17,547  89 

Market  value  of  bonds  and  stocks  over  book  value 96,577  00 

Gross  assets $1,951,^84  90 

Deduct  assets  not  admitted 785  76 

Admitted  assets 81,951,199  14 

LIABILITIES 

Net  unpaid  losses  and  claims $57 ,840  74 

Estimated  expenses  of  investigation  and  adjustment  of  losses 500  00 

Unearned  premiums 632,933  09 

Estimated  amount  hereafter  payable  for  taxes 25,000  00 

Contingent  commissions  or  other  charges  due 5,500  00 

Total  liabilities,  except  capital $721,773  83 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 729,425  31 

Total $1,951,199  14 

RISKS  AND  PREMIUMS               Fire  nsks  Premiums 

In  force  December  31,  1926 $170,784,539  00  $1,618,022  41 

Written  or  renewed  during  year 141,770,905  00  1,200,649  14 

Totals $312,555,444  00  $2,818,671   55 

Expired  and  terminated 131,718,290  00  1,129,547  37 

In  force  at  end  of  year $180,837,154  00  $1,689,124  IS 

Deduct  amount  reinsured 50,438,249  00  535,435  10 

Net  amount  in  force $130,398,905  00  $1,153,689  08 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $18,539,599  00  $80,314  16 

Written  or  renewed  during  year 17,425,999  00  103,373  01 

Totals $35,965,598  00  $183,687  17 

Expired  and  terminated 14,344,460  00  87,927  33 

In  force  at  end  of  year $21,621,138  00  $95,759  84 

Deduct  amount  reinsured 5,143,459  00  55,910  85 

Net  amount  in  force $16,477,679  00  $39,848  99 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $44,208,044  00  $318,612  06 

More  than  one  and  not  over  five  years 85,362,966  00  828,304  30 

Over  five  years 38,764  00  282  52 

Advance  premiums 789,131  00  6,490  20 

Totals $130,398,905  00  $1,153,689  08 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written -.-             $832,789  00  $5,841  00 

Net  premiums  received 10,220  86  2,196  64 

Net  losses  paid 3,420  92  788  85 

Net  losses  incurred 3,569  92  762  85 
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BONDS  AND  STOCKS  OWNED 

Bonda —  Hook  valuer 

Government $.',()ti..i(X)  00 

Province  and  municipal 4-l7,I.'<0  00 

HailroaU Sfi.fl.W  00 

Public  utilities 66.500  00 

MisocUaneouB 82,860  00 

Total  bonda $1,179,440  00 

Stocks — 

Railroad S161.419  00 

Public  utilities...: -..  101.84.3  00 

MisrolhineouB 179.125  00 

Total  stocks $442,387  00 

Total  bonds  and  stocks $1,621,827  00 


Pur  value 
$500.(X)0  00 
4.39.0UO  00 
84.000  00 
55.000  00 
83.000  00 


$114,000  00 
20.000  00 
81.875  00 

$215,875  00 


Market  value 

$509,500  00 

464.225  00 

89.320  00 

58.450  00 

81.320  00 


$1,161,000  00    $1,202,815  00 


$168,620  00 
109.700  00 
237.269  00 

$515,589  00 


$1,376,875  00        $1,718,404  00 


NORTH  CHINA  INSURANCE  COMPANY,  LTD. 
Shanghai,  China 

(Commenced  business  in  the  United  States.  1912) 
FRANK  H.  COITY.  United  States  Manager 


CAPITAL 


United  States  deposit  capital 

LedRcr  assets  December  31  of  previous  year. 


$400,000  00 


INCOME 

Premiums- 

Interest  and  rents , 

Refund  of  fp<lcral  income  taxes 

Sale  of  furniture  and  6xturcs 

Sale  of  maps _ 

Remittances  from  home  office  to  United  States  branch 


Total  income. 


DISBURSEMENTS 

Net  losses  paid _. 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage 

ARcnts'  allowances ...... 

Meld  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  correction* .... . .. 

Inspections  and  sur%*ey8 ..... 

Taxes,  liccu.ses  and  fees 

PostRKe.  tclcKruph  and  telephone,  exchange  and  express 

I.e(tal  expcnsen 

Advertisinit  anil  subscriptions,  printing  and  stationery 

Alien t»'  balances  charxed  off. 

Miacellaneuuji ............ 

licmittanccs  to  home  office 


Total  disburseraonta. 
Balaoce 


LEDGER  ASSETS 

Hook  value  of  bonda    

Depojiits  in  banks,  on  intercat .      

AKfiit.n'  balances,  bvisincKs  subsequent  to  October  1,  1927 

AKcnts"  balances.  businp!<*  prior  to  October  1.  1927 

Due  from  reinsurinK  ninipaniea  on  loasea  paid 

Deposit  with  American  Marine  Insurance  syndieatw......... 


$1,045,492  44 


$143,860  52 
48.984  01 
4.360  59 
1.200  00 
1.800  00 
9.222  M 


$209,428  08 

$64,598  71 

4.021  07 

33.785  91 

677  98 

1.030  32 

13.087  95 

1.595  64 

116  28 

57  &4 

1.380  9« 

5.031  »S 

570  91 

251  28 

1.334  69 

178  20 

82.867  44 

$210,507  67 

$1.044.aa9  M 

$iW«.640  SO 

37.678  14 

I&.I30  W 

IM  U 

3.446  96 

300  00 

Total  lodger  aaaela. 


$tM44a  M 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets - 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Reserve  for  bad  debts 

Unearned  premiums  on  reinsurance  in  companies  not  authorized. 
Reinsurance  on  paid  and  unpaid  losses 

Total  liabilities,  except  capital 

United  States  deposit  capital 

Surplus  over  all  liabilities 

Total 


RISKS  AND  PREMniMS 


In  force  December  31,  1926 

Written  or  renewed  during  year. 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  amount  in  force 


In  force  December  31,  1926 

Written  or  renewed  during  year. 

Totals 

Expired  and  terminated 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  amount  in  force 


Recapitulation  of  fire  risks  and  premiums- 
One  year  orless 

More  than  one  and  not  over  five  years . . 


Fire  risks 

$8,243,755  00 

6,655,317  00 

$14,899,072  00 

9,520,650  00 

$5,.378.422  00 
1.090,098  00 

$4,288,324  00 

Other  than 

fire  risks 

$23,865,023  00 

235,442,346  00 

$259,307,369  00 
229.697,098  00 

$29,610,271  00 
11,606,369  00 

$18,003,902  00 

Amount  covered 

$2,257,166  00 

2,031,158  00 

$4,288,324  00 


Government 

Province  and  municipal  _ 
Railroad 


BONDS  OWNED 

Book  value 

$519,324  04 

299,732  50 

179,563  96 


Par  value 

$520,000  00 

300,000  00 

205,000  00 


$14,976  04 
76,059  50 


$1,135,388  49 
156  56 


$1,135,231 

93 

$62,509  00 

3,000 

00 

53,901 

59 

235 

00 

10,330 

00 

800 

00 

310 

71 

3,441 

69 

5,546 

95 

$140,074  94 
400,000  00 
595,156  99 

$1,135,231  93 

Premiums 
$86,618  98 
66,490  45 

$153,109  43 
92,321  61 

$60,787  82 
11,338  14 


Premiums 
$108,690  94 
185,173  08 

$293,864  02 
224,657  98 

$69,206  04 
22,373  23 

$46,832  81 

Premiums 
$25,989  13 
23,460  55 


Market  value 

$546,500  00 

314,750  00 

213,450  00 


$998,640  50        $1,025,000  00        $1,074,700  00 


UNITED  STATES  BRANCH  OF 

THE  NORTHERN  ASSURANCE  COMPANY,  LTD. 

London,  England 

(Commenced  business,  1836) 

0.  E.  ALLAN,  Pacific  Coast  Manager 

CAPITAL 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $9,124,223  40 
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INCOME 

Premiums *5'2^5'?!°  ^^ 

Interest  and  rents ""*•«*!?? 


Rental  deposits. 
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Remittances  from  home  office  to  United  States  branch 26,805  91 

Agents'  balances  previously  charged  off 22   11 

Profit  on  sale  or  maturity  of  ledger  assets 17,321  7o 

Total  income 55,744,996  46 

DISBURSEMENTS 

Net  losses  paid $2,573,7.59  58 

Loss  adjustment  expenses v^.oio 

Agents'  compensation,  including  brokerage 1,044,200  71 

Agents'  allowances l/,lo7   58 

Field  supervisory  expenses 291,787   18 

Salaries  and  fees 505,246  07 

Rents 69,633  22 

Furniture  and  fixtures 21,861  08 

Maps,  including  corrections 23,330  60 

Inspections  and  surveys 171,870  oo 

Federal  taxes —1,507  60 

Taxes,  licenses  and  fees 242,611    19 

Postage,  telegraph  and  telephone,  exchange  and  express 24,196  78 

Legal  expenses 7,333  20 

Advertising  and  subscriptions,  printing  and  stationery 79,617  95 

Agents'  balances  charged  off 6,482  2o 

Miscellaneous 16,695  68 

Remittances  to  home  office 363,473  78 

Real  estate  expenses o7,041   08 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 13,827  21 

Loss  on  sale  or  maturity  of  ledger  assets 562  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 8,750  00 

Total  disbursements 85,630,804  08 

Balance $9,238,415  78 

LEDGER  ASSETS 

Book  value  of  real  estate _$247,500  00 

Book  value  of  bonds  and  stocks 7,254,559  28 

Cash  in  company's  office ^ 

Deposits  in  banks,  on  interest 802,542  78 

Agents'  balances,  business  subsequent  to  October  1,  1927 810,561  88 

Agents'  balances,  business  prior  to  October  1,  1927 82,083  76 

Reinsurance  recoverable  on  paid  losses 40,205  23 

Accounts  receivable ^^^  ^^ 

Total  ledger  assets $9,238,415  78 

Non-Ledger  Assets 

Interest 92,250  23 

Market  value  of  bonds  and  stocks  over  book  value 574,808  87 

Other  non-ledger  assets 25,564  03 

Gross  assets $9,931 ,038  9 1 

Deduct  assets  not  admitted 82,083  76 

Admitted  assets $9,848,955  15 

LIABILITIES 

Net  unpaid  losses  and  claims $857, 77o  16 

Unearned  premiums $4,969,80-  09 

Interest  due  or  accrued 8,9o9  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 14,708  02 

Estimated  amount  hereafter  payable  for  taxes 237,368  69 

Contingent  commissions  or  other  charges  due 10,000  00 

Funds  held  under  reinsurance  treaties 1 5,66,5  03 

All  other  liabilities ---  410,438  84 

Total  liabilities,  except  capitol --  $6,524,714   83 

Capital  paid  up - 400,000  00 

Surplus  over  all  liabiHtics -- 2,924,240  32 

Total .-. --- $9,848,955  15 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $1,553,003,967  00 

Written  or  renewed  during  year 1,073,397,748  00 

Totals $2,626,401,715  00 

Expired  and  terminated 1,091,452,166  00 

In  force  at  end  of  year..' $1,. 534,949, 549  00 

Deduct  amount  reinsured 537,038,804  00 

Net  amount  in  force $997,910,745  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $330,265,209  00 

Written  or  renewed  during  year 402,222,839  00 

Totals $732,488,048  00 

Expired  and  terminated 375,941,563  00 

In  force  at  end  of  year $356,546,485  00 

Deduct  amount  reinsured 86,842,976  00 

Net  amount  in  force $269,703,509  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $2.50,844,416  00 

More  than  one  and  not  over  five  years 744,822,370  00 

Over  five  years 2,243,959  00 

Totals $997,910,745  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $.38,587,426  00 

Net  premiums  received 461,817  68 

Net  losses  paid 210,130  55 

Net  losses  incurred 211,883  50 

BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value 

Government $1,636,078  92  $1,899,750  00 

Province  and  municipal 896,635  63  862,000  00 

Railroad 2,721,211  7  2,934,165  00 

Public  utilities 958,777  25  968,000  00 

Miscellaneous 632,703  25  690,000  00 

Total  bonds $6,845,406  77  $7,353,915  00 

Stocks — 

Railroad $260,340  01  $171,000  00 

Public  utilities 26,943  75  25,000  00 

Miscellaneous 121,868  75  109,100  00 

Total  stocks $409,152  51  $305,100  00 

Total  bonds  and  stocks $7, 254, .559  28         $7,659,015  00 


Premiums 
$13,726,293  98 
9,228,656  19 

$22,954,950  17 
10,133,880  61 

$12,821,069  56 
4,303,581   13 

$8,517,488  43 


Premiums 
51,485,734  61 
1,718,260  40 

$3,203,995  01 
1,798,890  93 

$1,405,104  08 
271,867  79 

$1,133,236  29 

Premiums 
$1,964,432  30 
6,522,946  54 
30,109  59 

$8,517,488  43 


Other  than  fire 

$4,587,078  00 

69,379  99 

65,408  61 

16,830  21 


Market  value 

$1,974,153  00 

904,150  00 

2,842,005   15 

1,008,490  00 

682,010  00 

$7,410,808   15 

$266,560  00 
27,500  00 
124,500  00 

$418,560  00 

$7,829,368  15 


NORTHERN  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commonood  business  December  8,  1926) 
.lAMIO.S  MARSII.M.I,,  President  TIIKODOUF.  PI.KSSNEH,  Secretary 

CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$1,500,000  00 


$6,961,185  67 
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INCOME 

l'ro..uun.s      'i^^l^S  IS 

Interest  and  rents - «,i--  t7 

I'rofit  on  sale  or  maturity  of  ledger  assets - ,o't?jJ  nn 

Increase,  by  adjustment,  in  book  value  of  ledger  assets - - 13.o00  UP 

Total  income - -  — «,060,850  53 

DISBURSEMENTS 

Net  losse,  paid_... -- - -- »»-''!?'HI  " 

Loss  adjustment  expenses - - - r^^ij^-  nn 

Agents'  compensation  and  allowances --- - *'     .'^I^  ?? 

Field  supervisory  expenses -- - „?^'??o  :« 

Salaries  and  fees - - 240,498  16 

Rents - - - 21,470  39 

Furniture  and  fixtures -- 7,300  91 

Maps,  including  corrections.. - -  on'iSn  40 

Inspections  and  surveys - inj'^B  to 

Taxes,  licenses  and  fees - .',i;  „ 

Postage ,  telegraph  and  telephone ,  exchange  and  express a  ,786  53 

Legal  expenses - nVl^  oo 

Advertising  and  subscriptions,  printing  and  stationery - -  zj\'riv\  nn 

Paid  stockholders  for  interest  or  dividends -- -'ao?  on 

Loss  on  sale  or  maturity  of  ledger  assets lo'tnn  nn 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -- 13.o00  00 

Total  disbursements ---  S3,304,882  78 


Balance. 


$7,717,153  42 


LEDGER  ASSETS 

Mortgage  loans  on  real  estate -- $200,500  00 

Book  value  of  bonds  and  stocks - -  6,4.55,507  68 

Cash  in  company's  office ' c'don  ^s 

Deposits  in  banks,  not  on  interest - —  ,.  'I^  ''^ 

Deposits  in  banks,  on  interest - fi^l'fi^R  i? 

Agents'  balances,  business  subsequent  to  October  1,  1927... -  674,616  67 

Agents'  balances,  business  prior  to  October  1,  1927 -  17,297  86 

Total  ledger  assets $7,717,153  42 

Non-Ledger  Assets 

Interest - - - JH'^  ?o 

Market  value  of  bonds  and  stocks  over  book  value 889,90-  J. 

Reinsurance  recoverable  on  paid  losses - — 821  92 

Gross  assets .- - - - *^'^^1'!^7  ^ 

Deduct  assets  not  admitted - -- 1(,297  86 

Admitted  assets. - $8,634,200  60 

LIASaiTIES 

Net  unpaid  losses  and  claims - '**|'5i?  oo 

Estimated  expenses  of  investigation  and  adjustment  of  losses - 11,<85  _3 

Unearned  premiums --- - ^'^'^  m 

Estimated  amount  hereafter  payable  for  taxes 110,000  00 

Contingent  commissions  or  other  charges  due 28,214  <7 

Reserve  for  contingencies.- - 200.000  00 

Total  habilitics,  except  capital $4,292,477  75 

Capital  paid  up... .V^'2^  S.' 

Surplus  over  all  liabilities ..Ml,»Jl  .*4 

Total $8,634.299  69 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31.  1026 $876,584,007  00  $7.672.3iO  26 

Written  or  renewed  during  year 529,146.918  00  4.6a7.394  81 

Xotala                                                   *               $1,405,731.015  00  $12,329.715  07 

Expired  and  terminated' 535.464.248  00  4.544.200  58 

In  force  at  end  of  year $870,266,767  00  $7,785,514  49 

Deduct  amount  reinsured 174.573.209  00  1,967.646  68 

Net  amount  in  force $605,60.3,558  00  $5,817,867  8X 
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Other  than 

In  force  December  31,  1926 $97,738,971  00 

Written  or  renewed  during  year 86,357,906  00 

Totals $184,096,877  00 

Expired  and  terminated 73,604,500  00 

In  force  at  end  of  year $110,492,377  00 

Deduct  amount  reinsured g  gj5  g^g  qq 

Net  amount  in  force $100,876,699  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $135,845,075  00 

More  than  one  and  not  over  five  years 559,790,808  00 

Overfiveyears \  '  sy^grs  00 

Totals $695,693,558  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $12,447,266  00 

Net  premiums  received 232  440  92 

Net  losses  paid 42  962  88 

Net  losses  incurred 57  117  13 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value  Par  value 

Government $661,968  54  $670,000  00 

Province  and  municipal 88,332  20  87,000  00 

Railroad 1,327,546  42  1,474,000  00 

Public  utilities 533,673  75  560.000  00 

MisceUaneous 340,452  50  340,500  00 

Total  bonds $2,951,973  41  $3,131,500  00 

Stocks — 

Railroad $1,322,002  54  $1,195,000  00 

Public  utilities 531,258  68  235,000  00 

Miscellaneous 1,650,273  05  1,300,200  00 

Totalstocks $3,503,534  27  $2,730,200  00 

Total  bonds  and  stocks $6,455,507  68  $5,861,700  00 


Premiums 

$1,206,637   14 

1,209,908  39 

$2,416,545  53 
1,228,321  96 

$1,188,223  57 
101,634  08 

$1,086,589  49 

Premiums 
$1,185,843  45 
4,631,767  77 
256  59 

$5,817,867  81 


Other  than  fire 

$344,021  00 

7,098  35 


Market  value 

$699,350  00 

90,560  00 

1,467,330  00 

581,650  00 

346,420  00 

$3,185,310  00 

$1,571,500  00 

603,000  00 

1,985,600  00 

$4,160,100  00 

$7,345,410  00 


THE  NORTH  RIVER  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  March  6,  1822) 

JOHN  A.  FORSTER,  President  DAVID  G.  WAKEMAN,  Secretary 

CAPITAL 

Capital  paid  up $2,000,000  00 

L('df!('r  assets  December  31  of  previous  year $15  289  307  03 

INCOME 

P'''''"'"'"s --- $10,903,904  93 

Interest  and  rents 899.100  45 

Profit  on  sale  or  maturity  of  ledger  assets 708!l38  65 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 15i261  36 

Tot:iI  income  - $12,526,414  39 

DISBURSEMENTS 

Not  losses  piii<l $5,127,849  22 

Loss  adj  HHtinon t  expenses 21 9, 1  (iO  9S 

Ancnts'  compensation  and  allowftnces 3,204,308  95 

Field  .'iiipervisory  expenses 324,800  39 

Salaries  and  fees _ 376766  99 

li«"t8 "SSSSSSSJ.  48i846  93 
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Maps,  indudiriK  corrections *'  1.232  16 

Inspections  and  surveys 193.327  25 

Federal  taxes... - - 3.302  26 

Taxes,  licen.ses  and  fees 2.50,471   58 

Postage,  telegraph  and  telephone,  exchange  and  express 26.977  75 

Legal  expenses - - 4.941  38 

Advertising  and  subscriptions,  printing  and  stationery - 36.686  19 

Miscellaneous 3.850  54 

Paid  stockholders  for  interest  and  di\'idends 620.000  00 

Loss  on  sale  or  maturity  of  ledger  assets 5,009  28 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 15,261  36 

Total  disbursements - $10,472,798  31 


Balance --- $17,342,923  11 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate - — . $690,550  00 

Book  value  of  bonds  and  stocks 13,801,786  93 

Deposits  in  banks,  on  interest 1,380,683  23 

Agents' balances,  busine.ss  subsequent  to  Octobei  1,  1927 1,433,541  76 

Hills  receivable,  taken  for  fire  risks 36.361   19 

Total  ledger  assets $17,342,923  U 

Non-Ledger  Assets 

Interest -- 50,929  41 

Market  value  of  bonds  and  stocks  over  book  value.. -- 4,240.413  07 

Reinsurance  due  on  paid  losses - 3,406  00 


Gross  assets - $21,637,671  59 

Deduct  assets  not  admitted 7.811  35 


Admitted  assets $21,629,860  24 

LIABILITIES 

Net  unpaid  losses  and  claims.. $2,025,205  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25,000  00 

Unearned  premiums 9,657,225  52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. ,  due 20.000  00 

Estimated  amount  hereafter  payable  for  taxes - 310,000  00 

Unpaid  marine  reinsurance  premiums 9,143  39 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 42.691  00 

Reinsurance  on  paid  and  unpaid  losses 18.041  96 


Totalliabilities,  except  capital --- $12,107,306  87 

Capital  paid  up. 2.000.000  00 

Surplus  over  all  liabilities 7,522,553  37 


Total - $21,629,860  24 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  Deceinhcr  31,  1926 $1,828,319,740  00  $16,721,658  86 

Written  or  renewed  during  year 1.477.753,370  00  12.210.263  27 

Excess  of  original  premiums  over  reinsurance 676.556  73 


TotaU , $3,306,073,110  00      $29,608,478  86 

Expired  and  terminated..- .....:. 1,297,217,522  00         12,028,022  92 


In  force  at  end  of  year $2,008,855,588  00      $17,580,455  94 

Deduct  amount  reinsured 174.455.692  00  l.,362.806  04 


Net  amount  in  force ...$1,834,399,896  00  $16,217,649  90 

Other  than 

fire  risks  Prr-niiums 

In  force  December  31,  1926 $448,551.634  1X1  $2,899,661   20 

Written  or  renewed  during  year 809,618,280  00  3,582.680  28 

Kxcess  of  original  premiums  over  reinsurance.,. ,-.,--,-,,,.» 49,517  56 


Totals $1,258,169,914  00        $6,531,859  04 

Expired  and  terminated 723,386,229  00  3.331,667  50 


111  force  at  end  of  year $534,7.S;MW5  (H)        $3,200,191  54 

Dcilu.l  amount  reinsured 134.013.4.'>6  00  598.6S8  30 


Net  amount  in  force $400,770.229  00        $2,601,503  24 
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Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $508,059,492  00  $4,558,218  60 

More  than  one  and  not  over  five  years 1,323,308,439  00  11,630,291  38 

Over  five  years 1,624,807  00  22,501  50 

Advance  premiums 1,407,158  00  6,638  42 

Totals $1,834,399,896  00  $16,217,649  90 

Perpetual  risks 55,000  00 

Grand  totals $1,834,399,896  00  $16,272,649  90 

BUSINESS  IN  CALIFORNU  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $36,577,580  00  $16,198,549  00 

Ner  premiums  received 391,701  43  138,719  97 

Net  losses  paid 160,538  50  114,695  55 

Net  losses  incurred 167,864  50  112,974  56 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value              Par  value  Market  value 

Government $2,635,848  41         $2,828,000  00  $2,908,200  00 

Province  and  municipal 155,250  14              157,000  00  164,130  00 

Railroad 23,812  50                25,000  00  26,250  00 

Public  utilities 131,354  75              135,000  00  145,900  00 

Miscellaneous 969,728  54              958,000  00  952,230  00 

Totalbonds $3,915,994  34         $4,103,000  00  $4,196,710  00 

Stocks — 

Railroad $2,218,992  37         $2,020,000  00  $2,935,200  00 

Public  utilities 816,996  29              250,000  00  1,058,000  00 

Bank  and  trust  company 855,75106              435,100  00  1,784,460  00 

Miscellaneous 5,994,052  87           3,624,950  00  8,067,830  00 

Totalstocka $9,885,792  59         $6,330,050  00  $13,845,490  00 

Total  bonds  and  stocks $13,801,786  93       $10,433,050  00  $18,042,200  00 


NORTHWESTERN  FIRE  AND  MARINE  INSURANCE  COMPANY 
Minneapolis,  Minnesota 

(Commenced  business  March  8,  1906) 


JOHN  H.  GRIFFIN,  President 


WILLIAM  COLLINS,  Secretary 


CAPITAL 
Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,187,166  44 

Deduct  to  correct  method  of  handling  reinsurance  company's 

participating  account 178,646  18 


$2,008,520  26 


INCOME 
Premiums 

Interest  and  rents 

United  States  income  tax,  1925,  recovered 

Expenses  recovered  from  reinsurance  company 

Reinsurance  company  on  1926  contract 

Increase  in  liabilities  on  account  of  reinsurance  treaties.. - 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 


Total  income. 


$.563,327  58 

81,941  91 

1   15 

951,175  66 

29,634   15 

5,477,294  34 

18.577  31 

761  68 

$7,122,713  78 


DISBURSEMENTS 

Net  losses  paid 

Loss  adjustment  expenses  . 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Suhiries  and  fees 

Rents 


$290,077  27 
81.9.56  44 
700,399  66 
4,467  66 
97,0.58  49 
129,211  31 
19,747  50 
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Furniture  and  fixtures $1,825  79 

Maps,  including  corrections 4,360  92 

Inspections  and  surveys 42,777  73 

Federal  taxes 7,689  77 

Taxes,  licenses  and  fees 95,269  80 

Postage,  telegraph  and  telephone,  exchange  and  express 13,336  53 

Legal  expenses 1 1039  23 

Advertising  and  subscriptions,  printing  and  stationery 35,057  32 

Miscellaneous 2 ,315  52 

Realestateexpenses 5, 408  09 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 5;413,939  38 

Loss  on  sale  or  maturity  of  ledger  assets 498  96 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,318  31 

Interest  on  reinsurance  company  balances 1,725  75 

Total  disbursements $6,999,481  49 

Balance $2,131,752  55 

LEDGER  ASSETS 

Book  value  of  real  estate $82,630  19 

Mortgage  loans  on  real  estate 494,200  00 

Book  value  of  bonds  and  stocks 898,603  25 

Deposits  in  banks  on  interest 133,135  22 

Agents'  balances,  business  subsequent  to  October  1,  1927 407,617  90 

Agents'  balances,  business  prior  to  October  1,  1927 47,584  25 

Bills  receivable,  taken  for  fire  risks 8,229  06 

Bills  receivable,  taken  for  risks  other  than  fire  risks 4,186  30 

Kansas  impounded  premiums 24,953  70 

Advances  on  mortgage  foreclosures 4,532  04 

Due  from  reinsurance  company's  expenses 4,856  62 

Chattel  loan  to  special  agent  on  automobile 350  00 

Bank  certificates  of  deposit 12,247  40 

Due  from  reinsurance  company's  losses 27,530  51 

Total  ledger  assets $2,150,656  44 

Less  ledger  liabilities,  reinsurance  company's  participating  account 18,903  89 

Balance $2,131,752  55 

Non-Ledger  Assets 

Interest 39,999  90 

Market  value  of  bonds  and  stocks  over  book  value 47,061  75 

Gross  assets $2 ,218,814  20 

Deduct  assets  not  admitted 123,818  20 

Admitted  assets $2,094,996  00 

LIABILITIES 

Net  unpaid  losses  and  claims $87,100  60 

Unearned  premiums 595,339  80 

Estimated  amount  hereafter  payable  for  taxes 20,475  52 

Funds  held  under  reinsurance  treaties 544,544  68 

Total  liabilities,  except  capital $1,247,460  60 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 347,535  40 

Total $2,094,996  00 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $270,847,795  00  $2,793,899  64 

Written  or  renewed  during  year 253,646,476  00  2,636,606  63 

Totals $524,494,271  00  $5,430,506  27 

Expired  and  terminated 265,462,334  00  2,847,997  50 

In  force  at  end  of  year $259,031,937  00  $2,582,508  77 

Deduct  amount  reinsured 149,973,916  00  1,528,548  05 


Net  amount  in  force ,.. ,--.,.-.     $109,058,021  00        $1,053,960  72 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $117,414,319  00  $1,288,598  15 

Written  or  renewed  during  year 243,341,508  00  2,249,787  86 

Totals $360,755,827  00  $3,538,386  01 

Expired  and  terminated 234,642,367  00  2,208,276  93 

In  force  at  end  of  year $126,113,460  00  $1,330,109  08 

Deduct  amount  reinsured 96,171,481  00  1,204,781  80 

Net  amount  in  force $29,684,934  00  $125,327  28 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $30,947,768  00  $295,352  22 

More  than  one  and  not  over  five  years 30,948,920  00  758,512  82 

Advance  premiums 1,152  00  95  68 

Totals $109,058,021  00  $1,053,960  72 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $4,958,567  00  $199,175  00 

Net  premiums  received 47,169  01  7,002  57 

Net  losses  paid 17,475   12  3,062  54 

Net  losses  incurred 22,800  52  3,451  91 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                         Book  value  Par  value  Market  value 

Government $44,'555  33  $44,000  00  $45,880  00 

Province  and  municipal 336,032  38  329,500  00  349,785  00 

Railroad 171,929  99  183,000  00  186,310  00 

Public  utihtics 173,498  87  176,000  00  184,760  00 

Miscellaneous 103,099  28  103,840  00  104,130  00 

Totalbonds $829,115  85  $836,340  00  $870,865  00 

Stocks — 

Railroad $62,697  40  $68,000  00  $68,010  00 

Miscellaneous 6,790  00  5,400  00  6,790  00 

Totalstocks $69,487  40  $73,400  00  $74,800  00 

Total  bonds  and  stocks $898,603  25  $909,740  00  $945,665  00 


NORTHWESTERN  MUTUAL  FIRE  ASSOCIATION 


Seattle,  Washington 

(Commenced  business  April,  1901) 

F.  J.  MARTIN,  President  M.  D.  L.  RHODES,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $3,646,583  38 

INCOME 

Premiums $4,509,226  42 

Interest  and  rents 142,476  36 

Inspection  fees ' 26 ,868  72 

Increase  in  dividends  unclaimed 2,655  18 

Profit  on  sale  or  maturity  of  ledger  assets 799  66 

Total  income $4,682,046  34 

DISBURSEMENTS 

Net  losses  paid $1,911,009  86 

Loss  adjustment  expenses - 48,133  59 

Agents'  compensation,  including  brokerage 273,623  44 

Agents'  allowances 19,982  42 

Field  supervisory  expenses 566,458  14 

Salaries  and  fees --- 340,907  49 

Rents 44,125  46 
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Furniture  and  fixtures S25,496  75 

Maps,  including  corrections 00909  tn 

Inspections  and  surveys a?' a^s  ot 

Taxes,  licenses  and  fees 91,658  ^7 

Postage,  telegraph  and  telephone,  exchange  and  express 34,669  43 

Legal  expenses -  — Jonq  «4 

Advertising  and  subscriptions,  printing  and  stationery D«,ciUM  o* 

Miscellaneous ^oo^nnn 

Interest  on  funds  held  under  reinsurance  treaties 2,250  00 

Real  estate  expenses o'nvn  oo 

Dividends  to  policyholders I'vli  it 

Agents'  balances  charged  off }'lol  o^ 

Loss  on  sale  or  maturity  of  ledger  assets 1,884  -5 

Total  disbursements $4,418,852  65 

Balance «3,909,757  07 

LEDGER  ASSETS 

Book  value  of  real  estate $105,190  24 

Mortgage  loans  on  real  estate 359,307  59 

Book  value  of  bonds 2,408,668  38 

Cash  in  company's  office 103,206  44 

Deposits  in  banks,  not  on  interest .7 30,000  76 

Deposits  in  banks,  on  interest 269,550  25 

Agents' balances,  business  subsequent  to  October  1,  1927 537,220  68 

Agents' balances,  business  prior  to  October  1,  1927 6,273  53 

Bills  receivable,  taken  for  fire  risks '^^'   ^^ 

Bills  receivable,  taken  for  inland  marine  risks.' '- ^^1  ^^ 

Due  from  reinsuring  companies,  for  losses  paid 80,622  00 

Automobile  account,  agents 8,798  64 

Total  ledger  assets $3,909,757  07 

Non-Ledger  Assets 

Interest a'^Hllt 

Market  value  of  bonds  and  stocks  over  book  value 97,987  67 

Grossassets $4,059,672  50 

Deduct  assets  not  admitted 33,427  71 

Admitted  assets $4,026,244  79 

LIABILITIES 

Net  unpaid  losses  and  claims $209,-64  70 

Unearned  premiums 2,710,816  02 

Estimated  loss  adjustment  expense 2,500  00 

Special  reserve  for  unknown  contingencies 50,000  00 

Dividends  declared  and  unpaid  to  policyholders 11,790  79 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,084  39 

Estimated  amount  hereafter  payable  for  taxes 79,182  52 

Contingent  commissions  or  other  charges  due 34,021  97 

Funds  held  under  reinsurance  treaties 45,262  oO 

Applications  pending 5,608  63 

Advance  warehouse  deposits 10,313  43 

Total  liabilities,  except  capital $3,173,844  95 

Surplus  as  regards  policyholders 852,399  84 

Total $4,026,244  79 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $528,059,645  00  $5,670,408  99 

Written  or  renewed  during  year 503,296,663  00  6,453,967   14 

Totals                                                                                         $1,031,356,308  00  $12,124,376  13 

Expired  and  terminated 471,180,802  00  6,184,130  26 

In  force  at  end  of  year $560,175,506  00  $5,940,245  87 

Deduct  amount  reinsured 134,349,468  00  1,328,635  53 

Net  amount  in  force $425,826,038  00  $4,611,610  34 
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Other  than 
fire  risks 

In  force  December  31,  1926 865,061,309  00 

Written  or  renewed  during  year 92,743,137  00 

Totals $157,804,446  00 

Expired  and  terminated 64,446,231  00 

In  force  at  end  of  year $93,358,215  00 

Deduct  amount  reinsured 4,275,721  00 

Net  amount  in  force $89,082,494  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $301,828,241  00 

More  than  one  and  not  over  five  years 123,997,797  00 

Totals $425,826,038  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $33,268,496  00 

Net  premiums  received 299,966  26 

Net  losses  paid ^ 241,802  88 

Net  losses  incurred 397,985  59 

BONDS  OWNED 

Book  value  Par  value 

Government $319,204  68  $321,000  00 

Province  and  municipal 1,392,720  41  1,382,502  84 

Railroad 255,166  60  305,631  21 

Public  utilities 147,785  00  148,000  00 

MisceUaneous 293,791  69  297,000  00 

Totals . $2,408,668  38  $2,454,134  05 


Premiums 
$601,890  77 
710,489  56 

$1,312,380  33 
703,425  15 

$608,955  18 
12,064  09 

$596,891  09 

Premiums 

$3,241,490  48 

1,370,119  86 

$4,611,610  34 


Other  than  fire 

$2,118,938  00 

29,187  62 

12,848  89 

15,273  28 


Market  value 

$336,770  00 

1,436,929  86 

283,486  19 

154,860  00 

294,610  00 

$2,506,656  05 


NORTHWESTERN  NATIONAL  INSURANCE  COMPANY 
Milwaukee,  Wisconsin 

(Commenced  business  July  1,  1869) 

ALFRED  F.  JAMES,  President  LUBIN  M.  STUART,  Secretary 

CAPITAL 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $13,785,791  08 

Increase  of  paid-up  capital 67,200  00 


$13,852,991  08 


INCOME 

Premiums $5,106,647  65 

Interest  and  rents ^ 645,707  93 

Conscience  money 128  00 

Agents'  balances  previously  charged  off .  2,449  58 

Profit  on  sale  or  maturity  of  ledger  assets 27,310  84 

Total  income $5,782,244  00 

DISBURSEMENTS 

Net  losses  paid ...  $1 ,935,540  9 1 

Loss  adjustment  expenses 86,419  88 

Agents'  compensation,  including  brokerage 1,000,456  71 

Agents'  allowances 17,328  97 

Field  supervisory  expenses 281 ,244  79 

Salaries  and  fees 556,386  81 

Rents 53,277  48 

Furniture  and  fixtures 12,446  37 

Maps,  including  corrections 20,837  16 

Inspections  and  surveys 73,668  56 

Federal  taxes 76,082  91 
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Taxes,  licenses  and  fees $965,157  03 

Postage,  telegraph  and  telephone,  exchange  and  express 45,621  48 

Legal  expenses 7,476  27 

Advertising  and  subscriptions,  printing  and  stationery 65,291  45 

Agents'  balances  charged  off 4,995  89 

Real  estate  expenses 26,461  21 

Paid  stockholders  for  interest  or  dividends 470,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 16,008  80 

Interest 24,054  96 

Total  disbursements $4,946,058  35 

Balance $14,689,176  73 

LEDGER  ASSETS 

Book  value  of  real  estate $210,000  00 

Mortgage  loans  on  real  estate 1,759,000  00 

Book  value  of  bonds  and  stocks 11 ,430,960  35 

Cash  in  company's  office 57,058  18 

Deposits  in  banks,  on  interest 379,091  59 

Agents' balances,  business  subsequent  to  October  1,  1927 821,462  19 

Agents' balances,  business  prior  to  October  1,  1927 31,604  42 

Total  ledger  assets $14,689,176  73 

Non-Ledger  Assets 

Interest 99,521  28 

Market  value  of  bonds  and  stocks  over  book  value 523,187   85 

Reinsurance  recoverable  on  losses  paid 26,170  18 

Gross  assets $15,338,056  04 

Deduct  assets  not  admitted 31,604  42 

Admitted  assets $15,306,451  62 

LIABILITIES 

Net  unpaid  losses  and  claims $474,850  17 

Estimated  expenses  of  investigation  and  adjustment  of  losses 15,000  00 

Unearned  premiums 6,330.568  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7,670  99 

Estimated  amount  hereafter  payable  for  taxes 300,000  00 

Contingent  commissions  or  other  charges  due  or  accrued 83,276  63 

Reserve  for  contingent  loss  from  rate  suit  litigation  in  Kansas,  Missouri  and  Wisconsin  182,000  00 

Reserve  for  service,  retirements  and  death  benefits 100,000  00 

Reserve  for  depreciation  of  securities 500,000  00 

Reserve  for  conflagration  and  other  extraordinary  losses 1,500,000  00 

Total  liabihties,  except  capital $9,493,366  51 

Capital  paid  up 2,000,000  00 

Surplus  over  all  liabilities 3,813,085  11 

Total $15,306,451  62 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 $1,419,122,460  00  $12,615,362  81 

Written  or  renewed  during  year 710,932,930  00  6,260,129  90 

Excess  of  original  premiums  over  reinsurance 704  40 

Totals $2,130,055,390  00  $18,876,197   11 

Expired  and  terminated 639,945,814  00  5,809,874   69 

In  force  at  end  of  year $1,490,109,576  00  $13,066,322  42 

Deduct  amount  reinsured 218,776,998  00  2,288,790  34 

Net  amount  in  force $1,271,332,578  00  $10,777,532  OS 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $281, .305,295  00  $1,613,708  23 

Written  or  renewed  during  year 150,220,334  00  982,990  88 

Totals $431,525,629  00  $2,596,699    11 

Expired  and  terminated 125,203,527  00  850,036  86 

In  force  at  end  of  year $306,322,102  00  $1,746,662  25 

Deduct  amount  reinsured ■ 69,670,262  00  319,229  48 

Net  amount  in  force $236,651,840  00  $1,427,432  77 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $158,206,939  00 

More  than  one  and  not  over  five  years 1,112,057,199  00 

Over  five  years 1,068,440  00 

Totals 51,271,332,578  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $79 ,945,498  GO 

Net  premiums  received 749 ,605  73 

Net  losses  paid 170,953  77 

Net  losses  incurred 185,206   14 

BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value 

Government $1,843,095  45  $1,900,000  00 

Province  and  municipal 1,000,389  06  1,015,253  33 

Railroad 3,976,007  44  4,013,000  00 

Public  utilities 2,802,493  42  2,879,000  00 

Miscellaneous 685,307   19  680,000  00 

Total  bonds $10,307,292  56  $10,487,253  33 

Stocks — 

Railroad $161,711  54  $152,000  00 

Miscellaneous 961,956  25  752,000  00 

Total  stocks $1,123,667  79  $904,000  00 

Total  bonds  and  stocks $11,430,960  35       $11,391,253  33 


Premiums 
$1,429,956  09 
9,336,412  69 
11,163  30 

$10,777,532  08 


Other  tlian  fire 

$2,291,665  00 

29,727  40 

6,156  41 

6,446  59 


Market  value 

$1,983,750  00 

1,065,908  20 

3,974,890  00 

2,981,110  00 

679,550  00 

$10,685,208  20 

$183,550  00 
1,085,390  00 

$1,268,940  00 

$11,954,148  20 


UNITED  STATES  BRANCH 

NORWICH  UNION  FIRE  INSURANCE  SOCIETY 

Norwich,  England 

(Commenced  business  in  United  States,  1877) 
HART  DARLINGTON,  United  States  Manager 


CAPITAL 

Capital  paid  up $660,000  00 

Ledger  assets  December  31  of  previous  year $7,285,909  66 

INCOME 

Premiums $4,197,386  36 

Interest  and  rents 299,092  38 

Remittances  from  home  office  to  United  States  branch 119,769  15 

Profit  on  sale  or  maturity  of  ledger  assets 28,200  50 

Total  income $4,644,448  39 

DISBURSEMENTS 

Net  losses  paid $2,066,182  66 

Loss  adjustment  expenses 106,349  18 

Agents'  compensation,  including  brokerage 886,303  76 

Agents'  allowances 13,045  86 

Field  supervisory  expenses 233,114  05 

Salaries  and  fees 363,7 17  24 

Rents 47,667  24 

Furniture  and  fixtures 8,432  46 

Maps,  including  corrections 18,906  05 

Inspections  and  surveys 121,618  82 

Taxes,  licenses  and  fees 177,276  69 

Postage,  telegraph  and  telephone,  exchange  and  express 17,272  64 

Legal  expenses 3,203  73 

Advertising  and  subscriptions,  printing  and  stationery 60,700  44 

Agents'  balances  charged  off 1 .837  14 

Bank  exchange 467  16 

Supplies  and  incidental -  l-*!  71 
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Remittances  to  home  office S290,137  04 

Real  estate  expenses 10,285  13 

Loss  on  sale  or  maturity  of  ledger  assets 6,375  00 

Total  disbursements $4,433,034  00 

Balance $7,497,324  05 

LEDGER  ASSETS 

Book  value  of  real  estate $175,000  00 

Book  value  of  bonds  and  stocks 5,916,396  09 

Deposits  in  banks,  not  on  interest 17,511  92 

Deposits  in  banks,  on  interest 379,696  31 

Agents' balances,  business  subsequent  to  October  1,  1927 799,695  74 

Agents'  balances,  business  prior  to  October  1,  1927 191,774  65 

Bills  receivable,  taken  for  fire  risks 268  31 

Balances  of  foreign  agents 5,360  25 

Reinsurance  due  on  paid  losses 80  83 

Deposit  American  Hull  Syndicate 915  00 

Impounded  premiums 10,624  95 

Total  ledger  assets $7,497,.324  05 

Non-Ledger  Assets 

Interest 76,415  75 

Market  value  of  bonds  and  stocks  over  book  value 477,181  01 

Reinsurance  due  on  paid  losses 588  55 

Gross  assets $8,051,509  36 

Deduct  assets  not  admitted 208,028  16 

Admitted  assets $7,843,481  20 

LIABILITIES 

Net  unpaid  losses  and  claims $660,719  29 

Estimated  expenses  of  investigation  and  adjustment  of  losses 27,100  00 

Unearned  premiums 4,334,928  36 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 8,098  06 

Estimated  amount  hereafter  payable  for  taxes 145,100  00 

Contingent  commissions  or  other  charges  due 21 ,400  00 

Total  liabilities,  except  capital $5,197,345  71 

Sixrplus  over  all  liabilities 2,646,135  49 

Total $7,843,481   20 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $1,272,818,437  00  $11,280,959  95 

Written  or  renewed  during  year 819,410,424  00  7,246,219  30 

Totals $2,092,228,861  00  $18,527,179  25 

Expired  and  terminated 800,522,932  00  7.090,180  71 

In  force  at  end  of  year $1,291,705,929  00  $11,436,998  .54 

Deduct  amount  reinsured 434,170,461  00  3,889,316   13 

Net  amount  in  force $857,535,468  00  $7,547,682  41 

Other  than 

fire  risks  Premiums 

InforceDecember  31,  1926 $290,307,688  00  $1,300,447  86 

Written  or  renewed  during  year 645,309,787  00  1,747,827  64 

Totals $935,617,475  00  $3,048,275  50 

Expired  and  terminated 609,580,943  00  1.818.867  92 

In  force  at  end  of  year $326,036,532  00  $1,229,407  58 

Deduct  amount  reinsured 107,129,604  00  332.967  68 

Net  amount  in  force $218,906,928  00  $896,439  90 
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Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less $196,106,668  00 

More  than  one  and  not  over  five  years 659,685,043  00 

Over  five  years 1,664,165  00 

Advance  premiums 79,691  00 

Totals $857,535,468  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $47,224,845  00 

Net  premiums  received 553,602  09 

Net  losses  paid 192,436  09 

Net  losses  incurred 208,380  15 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value  Par  value 

Government                .     $938,835  02  $1,072,999  60 

Province  and  municipal 129,956  98  125,000  00 

Railroad                                                      3,042,826  09  3,279,000  00 

Public  utilities 1,295,857  50  1,288,000  00 

Miscellaneous 74,849  90  80,000  00 

Total  bonds $5,482,325  49  85,844,999  60 

Stocks — 

Railroad                                                          $411,320  60  $311,500  00 

Miscellaneous 22,750  00  24,950  00 

Totalstocks $434,070  60  $336,450  00 

Total  bonds  and  stocks $5,916,396  09  $6,181,349  60 


Premiums 

$1,794,380  44 

0,741,614  52 

11,351  85 

335  60 

$7,547,682  41 


Other  than  fire 

$58,109,744  00 

281,196  10 

192,870  00 

189,929  43 


Market  value 

$1,111,689  60 

134,600  00 

3,299,790  00 

1,346,430  00 

78,675  00 

$5,971,184  60 

$395,830  00 
26,562  50 


OCEAN  MARINE  INSURANCE  COMPANY,  LTD 
London,  England 

(Commenced  business  in  United  States,  1903) 

L.  H.  REYNOLDS,  United  States  Attorney  and  Manager 

CAPITAL 
Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year 

INCOME 

Premiums 

Interest  and  rents 

Federal  i  ncome  tax  ref  unds 

Profit  on  foreign  exchange 

Remittances  from  home  office  to  United  States  branch 

Agents'  balances  previously  charged  off 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

Total  i  ncome 

DISBURSEMENTS 

Net  losses  paid 

Loss  adj  ust ment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephpne,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery -- 

Agents'  balances  charged  off 

Auditing  accounts 


$184,181 

18 

30,803 

11 

8,313 

16 

92 

34 

135,188 

14 

98 

13,088 

75 

$371,667 

66 

$53,802 

40 

5,395 

19 

34,038 

00 

1.162  47 

429  21 

266  67 

5 

62 

3,246 

12 

3,976 

73 

5,841 

44 

335 

68 

2,228 

59 

779 

33 

637 

82 

560 

67 
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Policy  fees,  commission  on  recoveries  on  reinsurance  placed  abroad $793  64 

Remittances  to  home  office. 249.517  44 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 358  32 

Total  disbursements $363,375  34 

Balance $697,786  47 

LEDGER  ASSETS 

Book  value  of  bonds $654,931  80 

Deposits  in  banks,  on  interest 29.836  35 

Agents' balances,  business  subsequent  to  October  1.  1927 12.511  51 

Agents'  balances,  business  prior  to  October  1 ,  1927 506  81 

Total  ledger  assets --- $697,786  47 

Non-Ledger  Assets 

Interest -- - 5,358  18 

Market  value  of  bonds  and  stocks  over  book  value 2,497  .33 

Reinsurance  recoverable  on  paid  losses 878  00 

Gross  assets $706,519  98 

Deduct  assets  not  admitted 506  81 


Admitted  assets $706,013  17 

LIABILITIES 

Net  unpaid  losses  and  claims -- $1.33.6.'M  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,308  00 

Unearned  premiunra - 48, 190  81 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 800  00 

Estimated  amount  hereafter  payable  for  taxes 11.500  00 

Total  liabilities,  except  capital - $198,432  81 

Capital  paid  up... 200,000  00 

Surplus  over  all  liabilities 307,580  36 

Total $706,013  17 

RISKS  AND  PREMIUMS  Other  than 

fire  risks  Premiums 

In  force  December  31.  1926 $14,038,523  00  $108,369  42 

Written  or  renewed  during  year 152,654.569  00  362,156  21 


TotaU $166,693,092  00  $470,525  63 

Expired  and  terminated 153.958.165  00  380.561   12 


In  force  at  end  of  year $12,734,927  00  $89,964  51 

Deduct  amount  reinsured 1,350,655  00  13,014  09 


Net  amount  in  force $11,384,272  00  $76,950  42 

BONDS  OWNED 

Book  value  Par  value  Market  vixluc 

Government $365,905  .V>  $;Mll.r.f.2  50  $;»ti5.999  13 

Province  and  municipal 139,Ulrt  2.1  I17.0<H)00  140.580  00 

Railroad 149.800  00  1 50.000  00  150.S5O  00 


$654,931  80  $646,662  50  $657,429  13 


OHIO  FARMERS  INSURANCE  COMPANY 
Le  Roy,  Ohio 

(Commencctl  business  July  8,  1848) 

F.  H.  HAWLEY.  President  D    W.  CUA.VE.  Sc<Trt*r>- 

CAPITAL 
Ledser  aaaeta  December  31  of  previous  year $4,830,366  60 
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INCOME 

Premiums $3,362,732  91 

Interest  and  rents 200,693  03 

First  and  final  di\idend  in  liquidation  of  Anglo  American  Insurance  Co 15 

Conscience  remittances 50  00 

Profit  and  loss,  Cleveland  Trust  Co.,  checks  never  cashed 1,540  53 

Income  from  lease,  water  works  to  village 2,500  00 

Profit  on  sale  or  maturity  of  ledger  assets 7,318  94 

Total  income $3,574,835  56 

DISBURSEMENTS 

Net  losses  paid $1,488,648  19 

Loss  adjustment  expenses 81,749  27 

Agents'  compensation,  including  brokerage 870,042  64 

Agents'  allowances 16,476  52 

Field  supervisory  expenses 127,046  68 

Salaries  and  fees 204,344  42 

Rents 4,000  00 

Maps,  including  corrections 5,734  10 

Inspections  and  surveys 67,245  60 

Taxes,  licenses  and  fees 98,629  03 

Postage,  telegraph  and  telephone,  exchange  and  express 12, 115  05 

Legal  expenses 2,541  09 

Advertising  and  subscriptions,  printing  and  stationery 43,794  63 

Agents'  balances  charged  off 22,226  90 

Miscellaneous 44,610  12 

Real  estate  expenses 16,370  90 

Loss  on  sale  or  maturity  of  ledger  assets 5,255  13 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 15,000  00 

Total  disbursements $3,125,830  27 

Balance $5,279,371  89 

LEDGER  ASSETS 

Book  value  of  real  estate $483,297  65 

Mortgage  loans  on  real  estate 1,737,716  84 

Loans  secured  by  collateral 41,878  15 

Book  value  of  bonds  and  stocks 1,441,212  92 

Cash  in  company's  office 87,319  93 

Deposits  in  banks,  not  on  interest 1.901  71 

Deposits  in  banks,  on  interest 855,381  62 

Agents'  balances,  business  subsequent  to  October  1,  1927 516,608  22 

Bills  receivable,  taken  for  fire  risks 31,515  68 

Due  from  other  insurance  companies —774  73 

Furniture  and  fixtures 81 ,650  54 

Accounts  receivable 515  94 

Stock  of  materials 1,147  42 

Total  ledger  assets $5,279,371  89 

Non-Ledger  Assets 

Interest  and  rents 58,115  45 

Market  value  of  bonds  and  stocks  over  book  value 24,827  08 

Gross  assets $5,362,314  42 

Deduct  assets  not  admitted 1 14,829  58 

Admitted  assets $5,247,484  84 

LIABILITIES 

Net  uni)aid  losses  and  claims $398,581    19 

Estimated  expenses  of  investigation  and  adjustment  of  losses 850  00 

Unearned  premiums 3,512,360  29 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,489  02 

Estimated  amount  hereafter  payable  for  taxes 79,759  24 

Contingent  commissions  or  other  charges  due 9,400  00 

Total  liabilities,  except  capital $4,002,439  74 

Emergency  reserve . 75,000  00 

Surplus  over  all  liabilities 1,170,045  10 

Total $5,247,484  84 
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RISKS  AND   PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $882,548,650  00  $8,077.205  02 

Written  or  renewed  during  year 440,534,149  00  4,128,824  9o 

Excess  of  original  premiums  over  reinsurance 11,686  95 

Totals                                                                                              $1,323,082,799  00  512,217,716  92 

Expired  and  term"inat"ed_"^'".- 428,775,433  00  3,895,956  31 

In  force  at  end  of  year $894,307,366  00  $8,321,760  61 

Deduct  amount  reinsured 256,151,457  00  2.671.803  41 

Net  amount  in  force $638,155,909  00  $5,649,957  20 

Other  than 

6re  risks  Premiums 

In  force  December  31,  1926 $372,037,062  00  $2,030,914  79 

Written  or  renewed  during  year 251,075.105  00  1,522.466  10 

Excess  of  original  premiums  over  reinsurance 17,961  93 

Totals                                                                                     $623,112,167  00  S3.571.342  82 

Expired  and"terminated_"'"". 245,078,662  00  1,386,711   10 

In  force  at  end  of  year $378,033,505  00  $2,184,631  72 

Deduct  amount  reinsured 183,961,914  00  951.077  99 

Net  amount  in  force $194,071,591  00  $1,233.553  73 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $76,264.634  00  $688,292  10 

More  than  one  and  not  over  five  vears 558,464,988  00  4,925.250  39 

Over  five  vears 2,226,059  00  28,715  38 

Advance  premiums 1,200.228  00  7,699  33 

Totals $638,155,909  00  $5,649,957  20 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $19,632,994  00  $24,467,760  00 

Net  premiums  received 220,738  24  191.377   lo 

Net  losses  paid 67,148  OS  109.488  02 

Net  losses  incurred 40,872  35  160,481  oo 


THE  OHIO  HARDWARE  MUTUAL  INSURANCE  COMPANY 
Coshocton,  Ohio 

(Commenced  business  October  21,  1902) 

J.  P.  DUFFEY.  President  GEO.  M.  GRAY,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $.591,357  89 

INCOME 

Premiums $654,913  14 

Interest  and  rents 22.101  48 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 766  lO 

Total  income $677,781  32 

DISBURSEMENTS 

Net  losses  paid $270,054  45 

Loss  adjustment  expenses 4,^11  93 

Agents'  compensation,  including  brokerage 68.640  46 

Field  supervisory  expenses 7,377  48 

Salaries  and  fees 31,795  90 

Rents I'SOfi  3» 

Furniture  and  fixtures ^^^  **- 

Inspections  and  surveys J,.w4   14 

Taxes,  licenses  and  fees - --- --  '"'^?  ''^ 

Postage,  telegraph  and  telephone,  exchange  and  express 1.772  W, 
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Legal  expenses $1,026  09 

Advertising  and  subscriptions.-printing  and  stationery 4,927  54 

Generalexpense 'jgg  j2 

Statistical l.[ll[]][l  600  00 

Real  estate  expenses ggj   jg 

Dividends  to  policyholders 211  314  27 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4,281  00 

Total  disbursements $625,327  90 

Balance $643,812  12 

LEDGER  ASSETS 

Book  value  of  real  estate $20,437  37 

Book  value  of  bonds • 508,300  00 

Cash  in  company's  office 200  00 

Deposits  in  banks,  not  on  interest 5,397  33 

Deposits  in  banks,  on  interest 6,853  27 

Agents'  balances,  business  subsequent  to  October  1,  1927 93,152  50 

Reinsurance  recoverable  on  paid  losses 9,471  65 

Total  ledger  assets $643,812  12 

Non-Ledger  Assets 

Interest 5,540  60 

Market  value  of  real  estate  over  book  value 16,997  00 

Unabosrbed  premiums  due  from  Hardware  UnderwTiters,  Elgin,  111 926  86 

Accrued  interest,  The  Central  Bank  of  Coshocton,  Ohio 154  50 

Accrued  interest.  The  Lake  Erie  Trust  Company,  Cleveland,  Ohio 6  34 

Gross  assets $667,437  42 

LIABILITIES 

Net  unpaid  losses  and  claims $48,302  69 

Unearned  premiums 381 ,392  90 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 256  48 

Estimated  amount  hereafter  payable  for  taxes 9,823  70 

Contingent  commissions  or  other  charges  due 8,867   12 

Due  Coshocton  County  for  taxes 553  34 

Expense  of  adjustment 1 ,224  54 

Total  liabilities,  except  capital $450,420  77 

Surplus  over  all  liabilities 217,016  65 

Total $667,437  42 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $60,083,288  00  $801,045  88 

Written  or  renewed  during  year 74,975,810  00  974,637  35 

Totals $135,059,098  00  $1,775,683  23 

Expired  and  terminated 63,082,757  00  857,690  12 

In  force  at  end  of  year $71,976,341  00  $917,993  11 

Deduct  amount  reinsured 15,914,966  00  216,971  81 

Net  amount  in  force $56,061,375  00  $701,021  30 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $10,299,384  00  $43,965  77 

Written  or  renewed  during  year 7,770,833  00  29,666  04 

Totals $18,070,217  00  $73,631  81 

Expired  and  terminated 5,551,383  00  20,447  67 

In  force  at  end  of  year $12,518,834  00  $53,184  14 

Deduct  amount  reinsured 5,472,350  00  22,482  64 

Net  amount  in  force $7,046,484  00  $30,701  50 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $54,431,392  00  $584,930  57 

More  than  one  and  not  over  five  years 550,787  00  97,578  07 

Advance  premiums ._ 1,079,200  00  18,512  66 

Totals .,.„.....,,.,... $56,061,379  00  $701,021  30 
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Fire 
$986,555  00 

Net  risks  written.. -"--  15,325  25 

Net  premiums  received -   ---  4,04170 

Net  losses  paid ""  4,771  67 

Net  losses  incurred 

BONDS  OWNED 

Book  value              Par  value  Market  value 

„                    ,                                                                                  $408,550  00            $408,550  00  $423,377  00 

Government          -.--.. 15  750  00                 15,750  00  16,240  00 

Province  and  municipal 84  000  00                 84,000  00  85,680  00 

Miscellaneous ' . 

,j,^^^jg                 $508,300  00            $508,300  00  $525,297  00 


OLD  COLONY  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  June  7,  1906) 
WILLIAM  R.  HEDGE,  President  WILLIAM  J.  CHISHOLM,  Secretary 

CAPITAL 

„     .,  ,      .  .  .-         $1,000,000  00 

Capital  paid  up --  -^  _„  „„_  ., 

Ledger  assets  December  31  of  previous  year $o,;-y,uc» 

INCOME 

$2,133,425  41 

Premiums.    282,267  56 

Interestjind  rents ^5  qq 

Agents' balances  previously  charged  off ^g 

Profit  on  sale  or  maturity  of  ledger  assets ^ 

^      ,.                                                                                                                           $8,176,076  76 

Total  income 

DISBURSEMENTS 

„     ,               .,                                                                                                                   $1,058,467  31 

Net  losses  paid 39  235  42 

Loss  adjustment  expenses lil  4  650  66 

Agents'  compensation,  including  brokerage is'sei  99 

Agents'  allowances 37197  35 

Field  supervisory  expenses 68914  34 

Salaries  and  fees „'  g,^g  ^g 

Rents -.-- "  '353  13 

Furmture  and  fixtures 0  004  05 

Maps,  including  corrections 60  357  94 

Inspections  and  surveys 16080  06 

Federal  taxes 59247  49 

Taxes,  licenses  and  fees i^Tfifi  28 

Postage,  telegraph  and  telephone,  exchange  and  express 694  59 

Legal  expenses ,,„  -tar  r-i 

Advertising  and  subscriptions,  printing  and  stationery "3  180  17 

Agents' balances  charged  off ' 

Miscellaneous „„  «„^  ^f. 

Paid  stockholders  for  interest  or  dividends 1  000  00 

Loss  on  sale  or  maturity  of  ledger  assets i.vvy) 


,   ,.  ,                  .  $1,992,561   53 

al  disbursements 

„  ,                                                                                                                                 $6,183,515  23 

Balance 


LEDGER  ASSETS 

Mortgage  loans  on  real  estate k  aL'qqo  ne 

Book  value  of  bonds  and  stocks Sm  "l 

Cash  in  company's  office 156' 888  15 

Deposits  in  banks,  on  interest ■  •ji^'ncn  fii 

Agents'balances,  business  subsequent  to  October  1,  1927 "''^•3_.   ,,5 

Agents'  balances,  business  prior  to  October  1,  1927 Vtw  84 

Bills  receivable ,  taken  for  risks  other  than  fire  risks 18  929  73 

Reinsurance  due  on  losses  paid attt  50 

Cash  deposited  with  boards ' 


Total  ledger  assets  . 


$6,183,515  23 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value .."._ 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses" 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.V." 

Estimated  amount  hereafter  payable  for  taxes '_.'.\ 

Contingent  commissions  or  other  charges  due 

Reserve  for  marine  lay-up  return  premiums  and  reinsurance.' 
Impounded  premiums 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


RISKS  AND  PREMIUMS 

In  force  December  31,  1926 $54 1^387  "3?  00 

Written  or  renewed  during  year 11.^^."         334  205  511  00 


Totals 

Expired  and  terminated. 


$875,592,647  00 

308,317,459  00 

In  force  at  end  of  year $567,275,188  00 

Deduct  amount  reinsured 162,676,101  00 


$43,229  86 
1,581,585  32 


57,808,330  41 

14,248  77 


$7,794,081  64 


$501,571  53 
16,702  00 

1,961,831  86 
■9,500  00 
84,700  00 
7,500  00 
17,000  00 
24,000  00 

$2,622,805  39 
1,000,000  00 
4,171,276  25 

$7,794,081  64 


Premiums 
$4,330,209  98 
2,639,427  60 

$6,969,637  58 
2,459,553  76 

$4,510,083  82 
1,392,391  81 


Net  amount  in  force $404,599,087  00 


Other  than 

In  force  December  31,  1926 «Q9'!fflnTi''tf  or, 

■nr-*.  jT.  $y.<;,DbO,919  00 

Written  or  renewed  during  year 187,305,561  00 

Totals 

Expired  and  terminated 


$279,966,480  00 

166,795,829  00 

In  force  at  end  of  year $113,170,651  00 

Ueauct  amount  reinsured 32  608  106  00 


Net  amount  in  force. 


$80,562,545  00 


Recapitulation  of  fire  risks  and  premiums-  Amount  covered 

One  year  or  less.  $79,263,439  00 

More  than  one  and  not  over  five  years 323  972  140  no 

Over  five  years _      _  '        ' 

Advance  premiums 


1,116,668  00 
246,832  00 


Totals - 


Premiums 
.$816,250  75 
1,287,018  78 


$2,103,269  53 
1,200,006  03 

$903,263  50 
212,038  26 

$691,225  24 

Premiums 

$642,288  52 

2,464,941  68 

8,832  15 

1,629  66 


$404,599,087  00        $3,117,692  01 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

$5,625,322  00 

61,921  20 

31,136  50 

31,547  96 


BONDS  AND  STOCKS  OWNED 

2°^^s—  Book  value 

Government $2,002,456  84 

Province  and  municipal 481828  08 

Railroad 538!679  07 

Public  utilities 327  143  go 

MisceUaneous 316!l80  00 


Par  value 
$2,094, .500  00 
474,000  00 
588,000  00 
322,500  00 
320,000  00 


Other  than  fire 

$1,673,814  00 

23,875  29 

7,102  91 

7,993  46 


Market  value 
$2,205,455  00 
505,960  00 
588,220  00 
376,2.50  00 
320,900  00 


Totalbonds $3,666,286  99        $3,799,000  00        $3,996,785  00 
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Stocks —                                                                                         Book  value  Par  value  Market  value 

Railroad $593,018  24  $414,500  00  $677,545  00 

Public  utilities 438,322  86  229,000  00  690,826  00 

Bank  and  trust  company 487,79130  177,300  00  1,053,536  00 

Miscellaneous 469,572  69  224,250  00  817,885  40 


Totalstocks $1,988,705  09         $1,045,050  00         $3,239,792  40 


Total  bonds  and  stocks $5,654,992  08        $4,844,050  00        $7,236,577  40 


OREGON  FIRE  RELIEF  ASSOCIATION 
McMinnville,  Oregon 

(Commenced  business,  1895) 

W.  C.  HAGERTY,  President  L.  M.  WAUGAMAN,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $638,117  26 

INCOME 

Premiums .$408,160  27 

Interest  and  rents 3q  943  72 

From  other  sources 993  79 

Agents'  balances  previously  charged  off 443  95 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 3  479  20 

Total  income $444,020  98 

DISBURSEMENTS 

Net  losses  paid $177,252  11 

Loss  adjustment  expenses 4  313  74 

Agents'  compensation,  including  brokerage 94625  41 

Agents'  allowances 1343  22 

Field  supervisory  expenses 12878  51 

Salaries  and  fees 29  632  50 

Rents 3'ooo  00 

Furniture  and  fixtures 979   cq 

Maps,  including  corrections j  j27  90 

Inspections  and  surveys 1231   51 

Taxes,  licenses  and  fees 5794  21 

Postage,  telegraph  and  telephone,  exchange  and  express 2,860  48 

Legal  expenses 1993  81 

Advertising  and  subscriptions,  printing  and  stationery 8017  32 

Repairs  on  real  estate _  '   48  61 

Miscellaneous , _  6  481  32 

Dividends  to  policyholders 16  781  40 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,000  00 

Total  disbursements $369  361  55 


Balance. 


$712,776  64 


LEDGER  ASSETS 

Book  value  of  real  estate ^qq  qqq  qq 

Mortgage  loans  on  real  estate _  6000  00 

Book  value  of  bonds -I^I!!;-!-!]];!"""""  573!63S  63 

Cash  in  company's  office jg  -49  33 

Agents' balances,  business  subsequent  to  October  1,  1927 43700  53 

Agents'  balances,  business  prior  to  October  1,  1927 1  878  91 

Bills  receivable  taken  for  fire  risks I's''"  38 

Reinsurance  due  from  other  companies 1981   86 

Office  furniture  and  fixtures 4  000  00 

Total  ledger  assets $712  776  64 

Non-Ledger  Assets 

Interest 5,333  75 

Gross  assets...       ..     $718,110  39 

Ueauit  assets  not  admitted 5  878  91 

Admitted  assets $712  231  48 
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LIABILITIES 

Net  unpaid  losses  and  claims S13,800  00 

Unearned  premiums 407, 1 18  68 

Estimated  amount  hereafter  payable  for  taxes 2,500  00 

Contingent  commissions  or  other  charges  due 11,950  53 

Estimated  expense  and  adjustment  of  losses 200  00 

Total  liabilities,  except  capital $433,069  21 

Surplus  as  regards  policyholders 279,162  27 

Total $712,231  48 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $96,442,435  00  $838,931  83 

Written  or  renewed  during  year 43,937,819  00  447,124  10 

Totals                                  $140,380,254  00  $1,286,055  93 

Expired  and  terminated 37,603,282  00  377,437  56 

In  force  at  end  of  year $102,776,972  00  $908,618  37 

Deduct  amount  reinsured 12,073,009  00  134,654  65 

Net  amount  in  force $90,703,963  00  $773,963  72 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $709,608  00  $10,285  25 

Written  or  renewed  during  year 893,798  00  12,163  35 

Totals                                                  $1,603,406  00  $22,448  60 

Expired  and  terminated 843,159  00  12,311  06 

In  force  at  end  of  year $760,247  00  $10,137  54 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $4,659,077  00  $59,116  28 

More  than  one  and  not  over  five  years 86,044,886  00  714,847  44 

Totals $90,703,963  00  $773,963  72 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $4,880,290  00 

Net  premiums  received 49,283  09 

Net  losses  paid 24,302  87 

Net  losses  incurred 21, 572  90 

BONDS  OWNED 

Book  value               Par  value  Market  value 

Province  and  municipal $573,638  63            $553,708  28  $573,638  63 


ORIENT  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  January,  1872) 

HENRY  W.  GRAY,  President  A.  H.  MURPHY,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $7,681,608  62 

INCOME 

Premiums $2,712,501   80 

Interest  and  rents 359,920  28 

Borrowed  money _     ^^^  *'" 

Profit  on  sale  or  maturity  of  ledger  assets 54,890  81 

Total  income $3,127,414  58 
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DISBURSEMENTS 

Nel>.-.P-« ""^-^^ 

l^odB  adjustment  cxpcn««« -— .^'-w  «■« 

AK.nt»'..llow»,u«... .ia'S^^ 

Kicid  MU|>ervi8ury  cxpoiwcs —  „,t'r'J,  ,„ 

.Suhirim  and  foes ']^-'^  .. 

K..nt, ^-^ii 

Kurniturc  and  fixtures - -  in'fi^     A 

Mapu.  iiK-ludiiiK  mrrpctioiu o«'m-  -• 

Iiinprctiuiia  niid  surveys .--- ........ ...  9H.W7  ^0 

F..d,r»l  taxes.        uV^ii  M 

Tiixcd.  licenses  and  (ec« ,17,  I, 

I'ostnite,  teleRraph  and  telephone,  exchange  and  ezpreM ?  tl,     „ 

lAKal  expinses ^--^Xf  * 

Adv.rtising  and  subscriptions,  printins  and  lUtionery ^"w  u 

AxoMts'  balances  charged  off .............. ..  «  I«I  ^ 

Miscelhineous -.t^  if 

Heal  estate  expenses onnnS  nn 

Paid  stockholders  for  interest  or  dividends ^'iTi  io 

J.oss  on  sole  or  maturity  of  ledger  assets ' — .-  — 19,114   18 

Totol  aisbursements $2,840.073  58 

Halance ...  $7,9«2.W9  82 

LEDGER  ASSETS 

Book  value  of  reol  estate "^t^'i*!  *^ 

Hook  value  of  bonds  and  stocks *•*??•?:?  .. 


Cash  in  company's  office. 


13.756  71 

Deposits  in  banks,  on  interest -. Soa  ici  m 

Agents'  balances,  business  subsequent  to  October  1,  1927 ^"lo-  « 

Agenu' balances,  business  prior  to  October  1,  1927 ',?!  ?« 

nill.i  receivable,  taken  for  fire  risks '**  ~ 

Reinsurance  due  from  other  companies  on  paid  losses •  *  ** 

Kansas  impounded  premiums • ....--. — . ....  7.3W7  oo 

Total  Wgcr  asscU r.962.949  «2 

Non-Ledger  Assets 

Interest lllfl  ]^ 

.Market  value  of  bon.ls  and  stocks  over  book  value - i    iS  - 

Reinsurance  due  from  pthcr  companies  on  paid  losses . 3.160  <4 

Cross  asset. *''"-^*    " 

n«lucl  assets  not  admitted K.O*0  14 

Adniitte<l  asseU $8,088,773  97 

LIABIUTIBS 


Net  unpaid  losses  and  claims. 


nW.4I9  80 

Eslimatcil  expenses  of  investigation  and  adjustment  of  loMM . *'•*?'  *? 

I-              1  S.S74.S&4  SO 

Imenrned  premiums .. — • — .................  o  tJCx  m 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc..  due .o'nnn  nn 

Otimated  amount  payable  for  toxes -. . — ..... --.  *io'nnn  nn 

Contingent  commissions  or  other  charges  due oi»  nnn  nn 

Reserve  for  underlerminixl  liabihties -- 05.000  00 

Totol  liabilities,  exoept  oapitai *!-5^^  25 

Capital  paid  up I-^??'???  22 

(Surplus  over  all  liabiliUoa 3.945.547  W 

18.088.773  97 


Total . 


RISKS  AND  PREMIUMS  nrwriaka  Premiums 

In  force  December  31,  1026 - I051.455.M8  00  •7.»>7.«"l  l» 

Written  or  renewed  during  year                           557.382.047  OO    4.4*4.130  53 

Xoul.                                                                       $l.aO«.M7,«74  00  113,401.733  71 

Expire.)  and  termin»t«i 514.680488  00  4.I33.44«  97 

In  force  at  end  of  ye,u  »904.S77,3I«  00  WJ*^  ?« 

Deduct  amount  rt- in.ur«l  '  1 .'  :•   '  ■  ►« J  00  8.MB.Me  Ol 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $210,349,671  00  $950,713  85 

Written  or  renewed  during  year 181,442,859  00  891,152  88 

Totals $391,792,530  00  $1,841,866  73 

Expired  and  terminated 163,585,830  00  785,351  05 

In  force  at  end  of  year , $228,206,700  00  $1,056,515  68 

Deduct  amount  reinsured 46,516,904  00  145,946  92 

Net  amount  in  force $181,689,796  00  $910,568  76 

Recapitulation  of  fire  risks  and  premiums — ■                                             Amount  covered  Premiums 

One  year  or  less $118,978,248  00  $946,086  21 

More  than  one  and  not  over  five  years 560,526,546  00  4,655,807  88 

Over  five  years 2,049,630  00  17,900  70 

Advance  premiums 53,850  00  544  91 

Totals $681,608,274  00  $5,620,339  70 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $14,958,056  00  $1,810,800  00 

Net  premiums  received 136,912  42  38,313  22 

Net  losses  paid 47,899  00  10,121  69 

Net  losses  incurred , 46,449  00  10,103  69 

BONDS  AND  STOCKS  OWNED 

Bonde—                                                                                    Book  value              Par  value  Market  value 

Government $479,721  87            $471,250  00  $525,135  00 

Province  and  municipal 445,434  65              435,000  00  459,300  00 

Railroad 1,755,189  88           1,766,450  00  1,732,320  00 

Public  utilities 668,037  50              685,000  00  698,950  00 

Miscellaneous 70,949  00                73,380  00  66,690  00 

Total  bonds $3,419,332  90         $3,431,080  00  $3,482,395  00 

Stocks- 
Railroad $288,471   75            $272,200  00  $297,850  00 

Public  utilities .')47,843  75              380.000  00  571,1,50  00 

Miscellaneous 1,279,700  00             541,100  00  1,280„500  00 

Total  stocks $2,116,015  50         $1,193,300  00  $2,149.500  00 

Total  bonds  and  stocks $5,535,348  40        $4,624,380  00  $5,631,895  00 


UNITED  STATES  BRANCH 
PACIFIC  COAST  FIRE  INSURANCE  COMPANY 

Vancouver,  British  Columbia 

(Commenced  business,  1890) 

W.  11.  MALKIN,  President  F.  H.  GODFREY,  Secretary 

CAPITAL 

United  .Stated  deposit $200,000  00 

LcdKcr  assets  December  31  of  previous  year $3.')4,510  18 

INCOME 

Premiums $107,903  77 

Interest  and  rents 16.7.58  95 

Total  income... $124.662  72 

DISBURSEMENTS 

Net  losses  paid ." $20.  DM  83 

Agents'  compensation,  including  brokerace... ........ ........ . .  3t.l09  21 

Field  supervisory  expenses . . 729  25 

Maps,  inspections  and  surveys ..... .. . . I. .183  43 
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„,          1-                 J  t  $1,109  38 

Taxes,  licenses  and  fees inn  91 

Postage,  telegraph  and  telephone,  exchange  and  express ^^"  ^o 

Advertising  and  subscriptions,  printing  and  stationery ^m  04 

Miscellaneous 50  219  98 

Remittances  to  home  office ' 

Total  disbursements ^'^^'^^'>  ^^ 

Balance $369.822  94 

LEDGER  ASSETS 

Tj     1        1         lu     A  $344,968  75 

Book  value  of  bonds 12  Q'^O  24 

Deposits  in  banks,  on  interest ii  cioi  q- 

Agents'  balances,  business  subsequent  to  October  1,  1927 ll,J/ci  9o 

Total  ledger  assets $369,822  94 

Non-Ledger  Assets 

Interest iq'Tsi   9" 

Market  value  of  bonds  and  stocks  over  book  value ia,iai  zo 

n                 *  $395,208  39 

Gross  assets •>u^'^, 

LIABILITIES 

Net  unpaid  losses  and  claims 70513  S" 

Unearned  premiums... i  cnn  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due a  -m  m 

Estimated  amount  hereafter  payable  for  taxes t'^Re,  rt 

Contingent  commissions  or  other  charges  due In^  ql 

Funds  held  under  reinsurance  treaties 

Total  liabilities,  except  capital l^n^^l  nn 

Capital  paid  up w'os?  04 

Surplus  over  all  liabilities lu/,-S<-  U4 

Total $395,208  39 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31.  1926 $1,904,260  00  $20,621  64 

Written  or  renewed  during  year 11.747.523  00  118.649  06 

Totals                                                                                                          $13,651,783  00  $139,270  70 

Expired  and  terminated':::::::::::: 4.663.097  00  48.606  59 

In  force  at  end  of  year $8,988.686  00  $90,664   11 

Deduct  amount  reinsured 931.730  00  11.347  32 

Net  amount  in  force $8,056,956  00  $79,316  79 

Other  than 

fire  risks  Premiums 

InforceDecember  31,  1926 $333,153  00  $3,632  22 

Written  or  renewed  during  year 3.038.677  00  o7,/67  89 

Xotals                                                                                 -                    --         $3,371,830  00  $51,400   11 

Expired  and  terminated:::::: 1.239,580  00  16.737  59 

In  force  at  end  of  year $2,132.250  00  $34,662  52 

Deduct  amount  reinsured 396.000  00  3.2/8  43 

Net  amount  in  force : $1,736,250  00  $31,384  09 

Recapitulation  of  fire  risks  and  premiums—                                                Amount  covered  Premiums 

One  year  or  less $3,195,901  00  $33,568  98 

More  than  one  and  not  over  five  years 4,861,055  00  45.747  81 

Totals $8,056,956  00  $79,316  79 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written.  _- $10,500,937  00  $1,623,790  00 

Net  premiums  received 40,007  26  15,459  43 

Net  losses  paid 8,644  09     

Net  losses  incurred 14,180  93     
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BONDS  OWNED 

Book  value  Par  value  Market  value 

Railroad $320,000  00  $320,000  00  $338,4.50  00 

Public  utilities 24,968  75  25,000  00  25,750  00 


Totals $344,968  75  $345,000  00  $364,150  00 


PACIFIC  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  April  28,  1851) 

C.  V.  MESEROLE,  President  H,  B.  LAMY,  Jr.,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,953,169  79 

INCOME 

Premiums $3,645,086  11 

Interest  and  rents 222,092  67 

Profit  on  sale  or  maturity  of  ledger  assets 75,009  70 

Total  income $3,942,188  48 

DISBURSEMENTS 

Net  lof5ses  paid $1,622,392  91 

Loss  adjustment  expenses 102,750  92 

Agents'  compensation,  including  brokerage 888,1.56  46 

Agents'  allowances 3,717  29 

Field  supervisory  expenses 47,506  38 

Salaries  and  fees 239,820  If 

Rents 22,406  80 

Furniture  and  fixtures 24,148  55 

Maps,  including  corrections 17,280  03 

Inspections  and  surveys 51,361  97 

Federal  taxes 12,848  62 

Taxes,  licenses  and  fees 87,707  41 

Postage,  telegraph  and  telephone,  exchange  and  express 13,654  28 

Legal  expenses 884  35 

Advertising  and  subscriptions,  printing  and  stationery 32,597  86 

Paid  stockholders  for  interest  or  dividends 140,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 226  88 

Total  disbursements $3,307,460  85 

Balance $5,587,897  42 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $31,2.50  00 

Book  value  of  bonds  and  stocks 4,110,082  72 

Deposits  in  banks,  on  interest 748,087  62 

Agents'  balances,  business  subsequent  to  October  1,  1927 674,404  78 

Agents'  balances,  business  prior  to  October  1 ,  1927 24,072  30 

Total  ledger  assets $5,.587,897  42 

Non-Ledger  Assets 

Interest 50.427  89 

Market  value  of  bonds  and  stocks  over  book  value 625,644  78 

Reinsurance  due  on  paid  losses 36,355  (K) 

Gross  assets $6,200,525  09 

Deduct  assets  not  admitted 24.072  30 

Admitted  assets <6,176,452  79 
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LIABILITIES 

Net  unpaid  losses  and  claims - -- o*t^f'^a  ^7 

Unearned  premiums tit'oM   Q9 

Estimated  amount  hereafter  payable  for  taxes,  etc - 214,»01  H^ 

Total  liabilities,  except  capital '^'^"^  ^ 

Capital  paid  up-.-. *^'m  ^ 

Surplus  over  all  liabiUties 1.619.18.i  Si 

Total $6,176.452  79 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $616,506,972  00  $5,817,113  62 

Written  or  renewed  during  year 642,915.888  00  5,754,337  70 

Totals                                                                                                  $1,259,422,860  00  $11, .57 1,451   32 

Expired  and  teVminated:::::::"." 532,389,916  00  4,998.711  74 

In  force  at  end  of  year $727,032,944  00  $6,572,739  58 

Deduct  amount  reinsured 278,558,821  00  2,444,951  59 

Net  amount  in  force $448,474,123  00  $4,127,787  99 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $200,173,572  00  $1,364,860  22 

Written  or  renewed  during  year 184,130,241  00  1,887,499  35 

Totals                                                                                                  -    --     $384,303,813  00  $3,2.i2,3.59  57 

Expired  and  terminated 229,890,142  00  1,727,188  87 

In  force  at  end  of  year $154,413,671  00  $1,.525,170  70 

Deduct  amount  reinsured 50,454,333  00  255,260  98 

Net  amount  in  force $103,959,338  00  $1,269,909  72 

Recapitulation  of  fire  risks  and  premiums—                                              Amount  covered  Premiums 

One  year  or  less $1,56,709,571  00  $1,425,103  18 

More  than  one  and  not  over  five  years 287,079,715  00  2,676,221  64 

Over  five  years 4,503,837  00  25,067  74 

Advance  premiums 181,000  00  l,39o  43 

Totals - $448,474,123  00  $4,127,787  99 

BUSINESS  IN  CALIFORNU  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $15,680,482  00  $6,654,935  00 

Net  premiums  received 156.442  48  172.831   38 

Net  losses  paid 64.144  62  59.639  68 

Net  losses  incurred - --                93.590  07  50.990  94 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                    IJook  value              Par  value  Market  value 

Government                                    $1,103.218  91          $1.UX).000  00  $1,120.000  00 

Province  and"  municipal 27.915  00                28.000  00  2S.2SO  00 

Railroad                                                        1.033.675  93           1,292,500  00  1,255,350  00 

Public  utilities                              655,393  46              700,2.50  00  682,190  00 

Miscellaneous... 361.46109             370.500  00  378.860  00 

Totalbonds $3,181.664  39        $3,491.250  00  $3,464.680  00 

Stocks 

Railroad                                                   $178,516  90            $210,000  00  $213,400  00 

Public  utilities 30.725  22                20.000  00  32.200  00 

Bank  and  trust  company 5.57.315  71              279.000  00  746.2;}5  00 

Miscellaneous 161.860  50               l.i3.425  00  179.212  50 

Totalstocks $928.418  33           $662.425  00  $1.171.047  50 

Total  bomls  and  stocks $4,110.082  72         $4,153,675  00  $4,635.727  50 
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PACIFIC  NATIONAL  FIRE  INSURANCE  COMPANY 
Sacramento,  California 

(Commenced  business  April  1,  1915) 

GEORGE  W.  PELTIER,  President  EMERSON  W.  READ,  Secretary 

CAPITAL 

Capital  paid  up $2,50,000  00 

Ledger  assets  December  31  of  previous  year $763  297  18 

INCOME 

Premiums S25,5,194  00 

Interest  and  rents 49  385  17 

From  other  sources 305  79 

Profit  on  sale  or  maturity  of  ledger  assets 13,585  07 

Total  income S31S,470  03 

DISBURSEMENTS 

Net  Ksses  paid 8108,845  15 

Loss  adjustment  expenses 3  228  50 

Agents'  compensation,  including  brokerage 65178  14 

Field  supervisory  expenses g97  32 

Salaries  and  fees _  53  403  50 

Rents 2^100  00 

Furniture  and  fixtures 415  75 

Maps,  including  corrections 196  05 

Inspections  and  surveys 1  §27  01 


Federal  taxes. 


1,578 


Taxes,  licenses  and  fees _  3  169  79 

Postage,  telegraph  and  telephone,  exchange  and  express 74 1  40 

Advertising  and  subscriptions,  printing  and  stationery 1,529   10 

Agents'  balances  charged  off 82  35 

Miscellaneous 2  620  44 

Real  estate  expenses S38T50 

Paid  stocliholders  for  interest  or  dividends 13,108  99 

Loss  on  sale  or  maturity  of  ledger  assets 3,408  66 

Total  disbursements $263,099  44 

Balance $818,667  77 

LEDGER  ASSETS 

Book  value  of  real  estate $17,277  55 

Mortgage  loans  on  real  estate 204,636  70 

Book  value  of  bonds  and  stocks 499 ,499  63 

Cash  in  company's  office 1  963  21 

Deposits  in  banks,  not  on  interest 44,421   33 

Deposits  in  banks,  on  interest 10,878  62 

Agents'  balances,  business  subsequent  to  October  1,  1927 37,426  04 

Agents'  balances,  business  prior  to  October  1,  1927 2,551   29 

Special  agents'  expense  account 13  40 

Total  ledger  assets $818,667  77 

Non-Ledger  Assets 

Interest 5,156  68 

Market  value  of  bonds  and  stocks  over  book  value 64,929  87 

Gross  assets $888,754  32 

Deduct  assets  not  admitted 24,300  79 

Admitted  as  sets $864,453  53 

LIABILITIES 

Net  unpaid  lossses  and  claims $4,734  76 

Estimated  expenses  of  investigation  and  adjustment  of  losses 79  26 

Unearned  premiums 223,979  83 

Estimated  amount  hereafter  payable  for  taxes 3,000  00 

Dividend  checks  returned 149  65 

Tax  and  expense  on  real  estate  mortgages 16  69 

Total  liabilities,  except  capital $231,960  19 

Capital  paid  up 250,000  00 

Surplus  over  all  liabilities 382,493  34 

Total $864,453  53 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $31,234,253  00 

Written  or  renewed  during  year 34,402,077  00 

Totals $65,636,330  00 

Expired  and  terminated 26,308,837  00 

In  force  at  end  of  year $39,327,493  00 

Deduct  amount  reinsured 6,260,729  00 

Net  amount  in  force $33,066,764  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $822,952  00 

Written  or  renewed  during  year 1,456,751  00 

Totals $2,279,703  00 

Expired  and  terminated 1,087,669  00 

In  force  at  end  of  year $1,192,034  00 

Deduct  amount  reinsured 120,736  00 

Net  amount  in  force $1,071,298  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $11,886,024  00 

More  than  one  and  not  over  five  years 21,180,740  00 

Totals $33,066,764  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $11,579,001  00 

Net  premiums  received 164,823  22 

Net  losses  paid 63,502  81 

Net  losses  incurred 3,256  8- 

BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value 

Government S9,850  00  $10,000  00 

Province  and  municipal 16,37150  16,000  00 

Railroad                  40,450  00  .55,000  00 

Public  utilities 14,232  50  15,000  00 

Miscellaneous 65,011  75  71,500  00 

Totalbonds $145,915  75  $167,500  00 

Stocks — 

Railroad                                                            -  $70,241  25  $63,500  00 

Public  utilities 33,802  50  25,000  00 

Bank  and  trust  company _._. 19,585  00  9,200  00 

Miscellaneous 229,955  13  133,900  00 

Totalstocks $353,583  88  $231,600  00 

Total  bonds  and  stocks $499,499  63  $399,100  00 
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Premiums 
$393,538  22 
432,249  97 

$825,788  19 
332,248   11 

$493,. 540  08 
92,977  75 

$400,562  33 


Premiums 
$27,652  92 
33,889  01 

$61,.541  93 
30,403  70 

$31,138  23 
3,381  36 

$27,756  87 

Premiums 
$153,281  93 
247,280  40 

$400,562  33 


Other  than  fire 

$316,327  00 

14,584  44 

7,795  27 

395  38 


Market  value 
$9,950  00 
15,950  00 
39.450  00 
15,550  00 
61,064  00 

$141,964  00 

$78,820  00 
39,300  00 
26,130  00 

256,466  00 

$400,716  00 
$542,680  00 


Ledger  assets 


PALATINE  INSURANCE  COMPANY,  LIMITED 
London,  England 

(Commenced  business  in  United  States  January  1,  1901) 

F.  W.  KOLCKERT,  United  States  Manager 

CAPITAL 
December  31  of  previous  year $4,889,479  26 
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INCOME 

Premiums $1 ,429,234  54 

Interest  and  rents 188,428  12 

Federal  income  tax  refunds 3.594  97 

Profit  on  sale  or  maturity  of  ledger  assets 76,548  57 

Total  income $1 ,698, 106  20 

DISBURSEMENTS 

Net  losses  paid $1 ,280,986  34 

Loss  adjustment  expenses 12,048   19 

Agents'  compensation,  including  brokerage 339,717  63 

Agents'  allowances 11, 315  07 

Field  supervisory  expenses 78,34 1  50 

Salaries  and  fees 1 137 ,599  1 8 

Rents.- 23,614  51 

Furniture  and  fixtures 4,288  84 

Maps,  including  corrections 4,286  56 

Inspections  and  surveys 44,070  30 

Taxes,  licenses  and  fees 76,295   1 5 

Postage,  telegraph  and  telephone,  exchange  and  express 5,256  86 

Legal  expenses 1 ,495  35 

Advertising  and  subscriptions,  printing  and  stationery 17,267  50 

Agents'  balances  charged  off 355  28 

Insurance  premiums 450  33 

Remittances  to  home  office 181,517  00 

Loss  on  sale  or  maturity  of  ledger  assfets 1 ,300  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,486  76 

Total  disbursements $2,271,692  85 

Balance $4,315,892  61 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $27,500  00 

Book  value  of  bonds  and  stocks .    3,494,389  70 

Deposits  in  banks,  on  interest 420,163  37 

Agents'  balances,  business  subsequent  to  October  1,  1927 355,918  01 

Agents'  balances,  business  prior  to  October  1,  1927 7,733  77 

Bills  receivable,  taken  for  fire  risks 6,166  95 

Reinsurance  recoverable  on  paid  losses 4,020  81 

Total  ledger  assets $4,315,892  61 

Non-Ledger  Assets 

Interest 46,787  90 

Market  value  of  bonds  and  stocks  over  book  value 298 ,388  30 

Gross  assets $4,661,068  81 

Deduct  assets  not  admitted 9,854   14 

Admitted  assets $4,651,214  67 

LIABILITIES 

Net  unpaid  losses  and  claims $267,050  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,000  00 

Unearned  premiums 2,160,699  22 

Salaries,  rents,  expenses,  bills,  accoimts,  fres,  etc.,  due 2,500  00 

Estimated  amount  hereafter  payable  for  taxes 45 ,000  00 

Contingent  commissions  or  other  charges  due 7,000  00 

Speci al  reserve ,  Missouri 61,627  00 

Special  reserve,  Wisconsin 540  00 

Total  liabilities,  except  capital $2,549,416  22 

Surplus  over  all  liabilities 2,101,798  45 

Total $4,651,214  67 

RISKS  AND  PREMIUMS 

Fire  rislcs  Premiums 

In  force  December  31,  1926^ $915,837,053  00  $7,779,552  61 

Written  or  renewed  during  year 308,827,230  00  2,565,717  78 

Totals $1,224,664,283  00  $10,345,270  39 

Expired  and  terminated 610,476,098  00  5,233,691   13 

In  force  at  end  of  year $614,188,185  00  $5,111,579  26 

Deduct  amount  reinsured 167,083,515  00  1,263,829  29 

Net  amount  in  force $447,104,670  00  $3,847,749  97 


FIRE  AND  FIRE  AND  MARINE 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 8313,712,805  00  $1,009,326  31 

Written  or  renewed  during  year 92,017,123  00  432,959  44 

Excess  of  original  premiums  over  reinsurance 10,679  00 

Totals                                                                                              $405,729,928  00  $1,452,964  75 

Expired  and' terminated.'--' 240,550,668  00  839,061  38 

In  force  at  end  of  year $165,179,260  00  $613,903  37 

Deduct  amount  reinsured 62,881,264  00  115,164  46 

Net  amount  In  force $102,297,996  00  $498,738  91 

Recapitulation  of  fire  risks  and  premiums—  Amount  covered  Premiums 

One  year  or  less $111,625,917  00  $942,143  54 

More  than  one  and  not  over  five  years 333,893,172  00  2,892,559  35 

Overfiveyears 1,158,500  00  9,178  96 

Advance  premiums 427,081  00  3,868  12 

Totals $447,104,670  00  $3,847,749  97 

BUSINESS  IN  CALIFORNIA  DtlRING  1927 

Fire  Other  than  fire 

Net  risks  written $6,586,624  00  $5,092,714  00 

Net  premiums  received 112,547  97  11-, 139  68 

Net  losses  paid 52,620  85  75,389  00 

Net  losses  incurred 52,585  49  76,171  00 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value  Par  value  Market  value 

Government                                                                             $798,126  45  $856,300  00  $867,163  00 

Provmee  and' m'uni'cipai 402,632  66  434,000  00  437,090  00 

Railroad                                                                              1,561,193  13  1,712,000  00  1,711,910  00 

Public  utilities                                                                           431,697  69  460,000  00  466,300  00 

Miscellaneous.'-'."-"-' 193,834  80  199,000  00  208,940  00 

Total  bonds $3,387,484  73  $3,661,300  00  $3,691,403  00 

Stocks — 

Railroad                                                                                      $94,118  67  $85,000  00  $87,300  00 

Miscellaneous:!-"!-- 12.786  30  12,900  00  14,075  00 

Totalstocks $106,904  97  $97,900  00  $101,375  00 

Total  bonds  and  stocks $3,494,389  70  $3,759,200  00  $3,792,778  00 


PATRIOTIC  INSURANCE  COMPANY  OF  AMERICA 
New  York,  N.  Y. 

(Commenced  business,  1923) 

OSWALD  TREGASKIS,  President  ELLIOTT  MIDDLETON,  Secretary 

CAPITAL 

Capital  paid  up -. «200,000  00 

Ledger  assets  December  31  of  previous  year $1,6^1, -,ci»  a-i 

INCOME 

Premiums *'!!'Z  o- 

Interest  and  rents ^Vtfs  In 

Profit  on  sale  or  maturity  of  ledger  assets ^■•''■*  '" 

Totalincome $882,269  50 

DISBURSEMENTS 

Net  losses  paid ^"s'lon  05 

Loss  adjustment  expenses isfi''?S7  d' 

Agents'  compensation,  including  brokerage ^',  ^-  *? 

Agents'  allowances 3'?'217   14 

Field  supervisory  expenses -m.^ii 
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Salaries  and  fees j70  449  73 

Rents lo!991  74 

Furniture  and  fixtures 598  gg 

Maps,  including  corrections 2,637  73 

Inspections  and  surveys 29  247  83 

Taxes,  licenses  and  fees 47  743  04 

Postage,  telegraph  and  telephone,  exchange  and  express 4,383  88 

Legal  expenses 1,104  19 

Ad%'ertising  and  subscriptions,  printing  and  stationery 11,000  61 

Agents'  balances  charged  off 357  37 

Loss  on  sale  or  maturity  of  ledger  assets 8,234  21 

Total  disbursements $879,402  28 

Balance $1,824,106  16 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,507,784  81 

Deposits  in  banks,  on  interest 97,173  38 

Agents' balances,  business  subsequent  to  October  1,  1927 202,432  61 

Agents'  balances,  business  prior  to  October  1,  1927 5,566  02 

Reinsurance  recoverable  on  paid  losses 5,583  01 

Impounded  premiums,  state  of  Kansas 5,352  07 

Paid  losses  in  suspense 214  26 

Total  ledger  assets $1,824,106  16 

Non-Ledger  Assets 

Interest 13,325  65 

Market  value  of  bonds  and  stocks  over  book  value 82,082  69 

Gross  assets $1,919,514  50 

Deduct  assets  not  admitted 10,918  09 

Admitted  assets 81,908,596  41 

LIABILITIES 

Net  unpaid  losses  and  claims $145,974  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 7,300  00 

Unearned  premiums 877  607  27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,055  13 

Estimated  amount  hereafter  payable  for  taxes 30,000  00 

Contingent  commissions  or  other  charges  due 5,300  00 

Total  liabilities,  except  capital $1,067,236  40 

Capital  paid  up 200,000  00 

Surplus  over  all  liabilities 641,360  01 

Total $1,908,596  41 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $244,942,777  00  $2,199,823  85 

Written  or  renewed  during  year 157,432,028  00  1,437,160  25 

Totals $402,374,805  00  $3,636,984  10 

Expired  and  terminated 153,985,339  00  1,472,604  05 

In  force  at  end  of  year $248,389,466  00  $2,164,360  05 

Deduct  amount  reinsured 68,260,099  00  707,449  50 

Net  amount  in  force $180,129,367  00  $1,456,930  55 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $38,779,492  00  $292,747  47 

Written  or  renewed  during  year 29,139,810  00  238,046  24 

Totals $67,919,.302  00  $530,793  71 

Expired  and  terminated 13.936,682  00  245,854  77 

In  force  at  end  of  year $43,982,620  00  $284,938  94 

Deduct  amount  reinsured 14,141,893  00  81,182  74 

Net  amount  in  force $29,840,727  00  $203,756  20 
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Rpcapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $46,027,444  00  $366,114  27 

More  than  one  and  not  over  five  years 133,846,748  00  1,086,604  77 

Overfiveyears 165,000  00  3,735  39 

Advance  premiums 90,175  00  476  12 

Totals $180,129,367  00  $1,456,930  55 

BUSINESS  IN  CALIFORNIA  DURING   1927 

Fire  Other  than  fire 

Net  risks  written $6,232,494  00  8120,930  00 

Net  premiums  received 52,776  63  2,969  49 

Net  losses  paid 9,586  80     

Net  losses  incurred 11,393  10     

BONDS  AND  STOCKS  OWNED 

Bonds Book  value               Par  value  Market  value 

Government                                                             -               $425,719  82            $427,000  00  $476,880  00 

Railroad                                                    440,240  35              461,000  00  462,950  00 

Public  utilities               101,464  06               104,2.50  00  106,377  50 

Miscellaneous            204,637  25              208,000  00  209,900  00 


Total  bonds $1,172,061  48  $1,200,250  00  $1,2.56,107  50 

Stocks — 

Railroad                                        _                       -    --  $51,240  00  $70,000  00  $63,400  00 

Miscellaneous 284,483  33  174,000  00  270,360  00 


Total  stocks $335,723  33  $244,000  00  $333,760  00 


Total  bonds  and  stocks $1,507,784  81         $1,444,2.50  00         $1,589,867  50 


THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  February  4,  1825) 

CECIL  F.  SHALLCROSS,  President  ROBERT  NEWBOULT,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year 513,960,250  32 

INCOME 

Premiums $6,269,239  62 

Deposit  premiums  WTitten  on  perpetual  risks 13,474  14 

Interest  and  rents 606,756  88 

Perpetual  transfer  fees 180  00 

Perpetual  deposits  earned  through  losses 440  17 

Agents'  balances  previously  charged  off 1,042  70 

Profit  on  sale  or  maturity  of  ledger  assets 34 ,432  33 

Total  income $6,925,565  84 

DISBURSEMENTS 

Net  losses  paid $2,695,604  79 

Loss  adjustment  expenses 239,734  25 

Agents'  allowances 1,557,347  96 

Field  supervisory  expenses 194,232  68 

Salaries  and  fees 424,803  77 

Rents 82,773  10 

Furniture  and  fixtures 38,400  30 

Maps,  including  corrections 12,404  97 

Inspections  and  surveys 133 ,537  05 

Federal  taxes 47,466  26 

Taxes,  licenses  and  fees 2.30,109  95 

Postage,  telegraph  and  telephone,  exchange  and  express 22,805  57 

Legalexpenses 5 ,402  99 

Advertising  and  subscriptions,  printing  and  stationery 101,686  12 

Agents'  balances,  charged  off 29,944  41 

Miscellaneous , 2,295  82 

Deposit  premiums  returned  on  perpetual  risks., _.„ ,, ..,--.,  32,152  91 
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Real  estate  expenses $14,516  63 

Paid  stockholders  for  interest  or  dividends 300,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 12,5  00 

Decrease,  by  adjustment,  in  booli  value  of  ledger  assets 10,212  13 

Interest  on  accounts  payable 94  20 

Total  disbursements $6,175,650  86 

Balance $14,710,165  30 

LEDGER  ASSETS 

Book  value  of  real  estate $150,000  00 

Loans  secured  by  collateral 2,611  05 

Book  value  of  bonds  and  stocks 12,943,706  79 

Cash  in  company's  office 400  00 

Deposits  in  banks,  on  interest 542,003  36 

Agents'  balances,  business  subsequent  to  October  1,  1927 1,024,923  24 

Agents'  balances,  business  prior  to  October  1,  1927 23,810  21 

Bills  receivable,  taken  for  iire  risks 18,050  05 

Reinsurance  recoverable  on  paid  losses 4, 157  75 

Reinsurance  recoverable  on  unpaid  losses 502  85 

Totalledger  assets 814,710,165  30 

Non-Ledger  Assets 

Interest 164,049  24 

Market  value  of  bonds  and  stocks  over  book  value 1,330,686  67 

Gross  assets $16,204,901  21 

Deduct  assets  not  admitted 67,435  99 

Admitted  assets $16,137,465  22 

LIABILITIES 

Net  unpaid  losses  and  claims $857,607  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 31,051   15 

Unearned  premiums 6,983,790  27 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies 839,739  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,875  00 

Estimated  amount  hereafter  payable  for  taxes 310,325  07 

Contingent  commissions  or  other  charges  due 29,554  23 

Reserve  for  contingencies 69,000  00 

Reinsurance  on  paid  losses 502  85 

Total  liabilities,  except  capital $9,137,445  33 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 6,000,019  89 

Total $16,137,465  22 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $1,610,444,738  00  $13,681,196  24 

Written  or  renewed  during  year 845,446,140  00  7,845.266  52 

Totals $2,455,890,878  00  $21,526,462  76 

Expired  and  terminated 835.987,199  00  7,107,349  75 

In  force  at  end  of  year $1,619,903,679  00  $14,419,113  01 

Deduct  amount  reinsured ■     292,939.109  00  2.623.554  74 

Net  amount  in  force $1,326,964,570  00  $11,795,558  27 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $292,930,024  00  $1,773,170  50 

Written  or  renewed  during  year L 346.876,532  00  1.968,979  96 

Totals $639,806,5.56  00  $3,742,150  46 

Expired  and  terminated 277,346,556  00  1,784,591  90 

In  force  at  end  of  year $.362,460,000  00  $1,957,558  56 

Deduct  amount  reinsured.  _. 49,661,029  00  241,041  87 

Net  amount  in  force-. ,-,-,.,-,., ,.,.,.,.,.,.,.,.,.,     $312,798,971  00  $1,716,516  69 


FIRE  AND  FIRE  AND   MARINE 


391 


Recapitulation  of  fire  risks  and  pre„.iun,s-  tsTs:^,^"^ 

MTreThLronTandnot-overfive"yea;s\\\'::::^ T4  ooy's!"  ^ 

Over  five  years i;034:957  00 

Advance  premiums '        

Totals  SI. 326.964.570  00 

PerpIiZrisks::::::::::::: 35.554.821 00 

Grand  totals Sl,362.519.391  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

XT  .    •  1          ■.»  „  $27,169,238  00 

Net  risks  written *      -571  dOfi  q2 

Net  premiums  received 192579  86 

Net  losses  paid loo'fco  cc 

Net  losses  incurred l^^'^^^  86 

BONDS  AND  STOCKS  OWNED 

T>-,, j_ Book  value  Par  value 

Oovernment                                        --- ----  52,571.250  00  $2,550,000  00 

ProXrand  munTcip;!::::: 2,772,842  06  2,725.500  00 

Railroad                                               6,574,399  87  7.5,7,634  00 

PubUc  utilities" : 515,375  00  525.000  00 

Miscellanti^^^^^^^^^^^              1^5.317  50  128,000  00 

Total  bonds $12,559,184  43      $13,506,1.34  00 

^^RaUroad  $301,165  57  $306,100  00 

Bankand"trusVcomp"any:::: 51.681  79  3o^000  00 

MisceUaneous 31.67o  00  63.1,  o  00 

Totalstocks S384,522  36  S404,275  00 

Total  bonds  and  stocks $12,943.706  79      $13,910.409  00 


Premiums 

$2.4.52.618  35 

8.912.001   85 

419,078  26 

11.859  81 

$11,795,558  27 
927.833  00 

$12,723,391  75 


Other  than  fire 

$11,801,990  00 

165.534  02 

84.119  61 

91.470  61 


Market  value 

$2,77S.000  00 

2.891.010  00 

7.302.881  46 

.548.500  00 

123.940  00 

$13,644,331  46 

$328,629  00 

267.750  00 

33.683  00 

$630,062  00 

$14,274,393  46 


PENNSYLVANIA  LUMBERMEN'S  MUTUAL  FIRE 
INSURANCE  COMPANY 

Philadelphia,  Pennsylvania 

(Commenced  business  March  1.  1895) 

EDWARD  F.  HENSON,  President  HARRY  HrMPHREYS.  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $2.4od,964  90 

INCOME 

„                                                                                                                                                    $951,974  64 

Premiums '        „^,,  jg 

Interest  and  rents "■>  Km    o- 

Profit  on  sale  or  maturity  of  ledger  assets --- -  -o'nK-  nil 

Increase,  by  adjustment,  in  book  value  of  ledger  assets,  - o3.Ub,   uu 

Total  income.... - $1,133,535  05 

DISBURSEMENTS 

Net  losses  paid... - '**-VrS   13 

Loss  ailjustment  expenses - - «-'o-a  04 

Agents'  compensation,  inspection  charges - ^oTw-  ir 

Salaries  and  fees - l'^~  ro 

T) ,                                                                                                                                     S.oo<    bJ 

Rents - - ._  .^ 

Furniture  and  fixtures -n'oai   40 

Inspections  and  surveys - --  T«'n-n  aa 

Taxes,  licenses  and  fees - k'w/i"  t- 

Postiigc,  telegraph  and  telephone,  exchange  and  express ,~.    ,, 

T         1       _  1  .o2d  24 

Legal  expenses. 

Adverti.sing  and  subscriptions,  printing  and  stationery '^^  v> 

Agents'  balances  charged  off 171a  41 

Miscellaneous 
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Real  estate  expenses 

Dhidends  to  policyholders 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets- 


Total  disbursements - 


Balance- 


LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1927 

Agents'  balances,  business  prior  to  October  1,  1927 


Total  ledger  assets- 


Non-Ledger  Assets 
Interest 

Due  from  Justin  Peters  agency  and  brokerage  account 


Gross  assets .- 

Deduct  assets  not  admitted. 


Admitted  assets  _ 


LIABILITIES 

Net  unpaid  losses  and  claims 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Inspection  charges  due  or  accrued 

Total  liabilities,  except  capital 

Surplus  over  all  liabilities 

Total 


RISKS  AND  PREMIUMS  Fire  risks 

In  force  December  31,  1926 859,283,099  00 

Written  or  renewed  during  year 66,329,010  00 


Totals $125,612,109  00 

Expired  and  terminated 67,408.383  00 


In  force  at  end  of  year S.58,203.726  00 

Deduct  amount  reinsured 2,500  00 


Net  amount  in  force $58,201,226  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $58,201,226  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Bonds — 

State,  pro\'ince,  county  and  municipal 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 


$33,650  00 
569,950  00 
450,110  00 
634,590  00 


Par  value 
835,000  00 
585,000  00 
438,000  00 
638,000  00 


$3,139  86 

390,784  11 

5,153  50 

$986,099  34 

$2,603,400  61 


$162,637  12 

469,900  00 

1,769,924  00 

116  98 

154,390  72 

46,352  59 

79  20 

$2,603,400  61 


35,900  55 
138,214  74 


$2,777,515  90 
138,293  94 


$2,639,221 


$66,559  24 

471,278  18 

3.000  00 

15,271  92 

4,749  71 

$560,859  05 
2,078,362  91 

$2,639,221  96 

Premiums 
$974,195  53 
1,076,166  47 

$2,050,362  00 
1,107,793  14 

$942,568  86 
12  50 

$942,556  36 

Premiums 
$942,556  36 

Fire 

$1,901,200  CO 

21,977  67 

15.279  21 

30,344  43 


Market  value 
$33,650  00 
569.950  00 
450,110  00 
634,590  00 


Total  bonds 

Stocks — 

Bank  and  trustcompanies. 
Miscellaneous 


$1,688,300  00         81,696,000  00         $1,688,300  00 


$56,624  00 
25,000  00 


$13,700  00 
25,000  00 


$56,624  00 
25,000  00 


Total  stocks 

Total  bonds  and  stocks. 


$1,769,924  00        $1,734,700  00        $1,769,924  00 
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PENNSYLVANIA  MILLERS   MUTUAL   FIRE 
INSURANCE  COMPANY 

Wilkes-Barre,  Pennsylvania 

(Commenced  business  1887) 

LANDIS  LEVAN,  President  JOHN  HOFFA,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  preNaous  year 81,429,348  28 

INCOME 

Premiums $660,251  61 

Interest  and  rents 62,345   17 

Profit  on  sale  or  maturity  of  ledger  assets 10.037  25 

Total  income '- $732,634  03 

DISBURSEMENTS 

Net  losses  paid $304,072  78 

Loss  adjustment  expenses 4,632  04 

Agents'  compensation,  including  brokerage 51.832  74 

Field  superWsory  expenses 28.893  04 

Salaries  and  fees 57,022  98 

Rents „ - 4,613  00 

Furniture  and  fixtures 601   86 

Inspections  and  surveys 39,248  98 

Taxes,  licenses  and  fees 12,923  62 

Postage,  telegraph  and  telephone,  exchange  and  express 1 ,762  94 

Advertising  and  subscriptions,  printing  and  stationery 3,400  98 

MisceUaneous 4,680  72 

Dividends  to  policyholders 65,359  29 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 7,879  45 

Total  disbursements-  — $586,924  42 

Balance .^,_^ . $1,575,057  89 

LEDGER  ASSETS 

Book  value  of  bonds $1,407,518  25 

Cash  in  company's  ofSce 154  38 

Deposits  in  banks,  not  on  interest 2,000  00 

Deposits  in  banks,  on  interest , 1 12,894  92 

Agents'  balances,  business  subsequent  to  October  1,  1927 52,109  18 

Agents,  balances,  business  prior  to  October  1,   1927 262  97 

Balance  advanced  inspectors  for  expenses 118  19 

Total  ledger  assets .".."J $1,575,057  89 

Non-Ledger  Assets  ' 

Interest 18,780  92 

Market  value  of  bonds  and  stocks  over  book  value 80,197  05 

Gross  assets $1,674,035  86 

Deduct  assets  not  admitted ^^ 381  16 

Admitted  assets $1 ,673,654  70 

LIABILITIES 

Net  unpaid  losses  and  claims $77,200  55 

Unearned  premiums 384,771  60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  taxes 12,000  00 

Contingent  commissions  or  other  charges  due 14,500  00 

Reserve  for  contingencies 25,000  00 

Reserve  for  adjusting  expenses 1,000  00 

Total  liabilities,  except  capital $516,472  15 

Surplus  over  all  liabilities 1,157,182  55 

Total $1,673,654  70 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $61,029,179  00  8672,259  64 

Written  or  renewed  during  year 68,881,690  00  846,637  94 

Excess  of  original  premiums  over  reinsurance 3,529  94 

Totals 8129,910,869  00  $1,522,427  52 

Expired  and  terminated 60,902,859  00  779,713  23 

In  force  at  end  of  year $69,008,010  00  $742,714  29 

Deduct  amount  reinsured 1,534,402  00  8,906  76 

Net  amount  in  force $67,473,608  00  $733,807  53 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $1,537,998  00  $3,189  46 

Written  or  renewed  during  year 4,238,611  00  9,041  92 

Excess  of  original  premiums  over  reinsurance 256  76 

Totals $5,776,609  00  $12,488  14 

Expired  and  terminated 2,638,834  00  3,575  29 

In  force  at  end  of  year $3,137,775  00  $8,912  85 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $53,768,06^  00  $.599,169  .59 

More  than  one  and  not  over  five  years 13,697,277  00  134,446  25 

Over  five  years 6,380  00  172  65 

Advance  premiums 1,887  00  19  04 

Totals $67,473,608  00  $733,807  53 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $1,915,295  00  $360,072  00 

Net  premiums  received 13,056  68  3,606  07 

Net  losses  paid . 9,184  05     

Net  losses  incurred 19,750  49     

BONDS  OWNED 

Book  value  Par  value  Market  value 

Government $547,734  67  $575,000  00  $601,350  00 

State,  county  and  municipal 566,095.50  568,000  00  586,865  30 

Railroad 25,568  75  25,000  00  24,800  00 

Public  utilities 5,000  00  5,000  00  3,000  00 

Miscellaneous 263,119  .33  265,000  00  271,700  00 

Totals $1,407,518  25  $1,438,000  00  $1,487,715  30 


THE  PEOPLES  FIRE  INSURANCE  COMPANY 
Frederick,  Maryland 

(Commenced  business  January  15,  1908) 

EMORY  L.  COBLENTZ,  President  WM.  I.  DETER,  Secretary 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $411,696  15 

INCOME 

Premiums $182,683  36 

Interest  and  rents 21,541  89 

Refund  of  income  taxes  paid  in  1922  and  1923 571  50 

Borrowed  money 177,305  25 

Totalincome - — $382,102  00 
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DISBURSEMENTS 

Net  losses  paid *'?'2°^  a« 

Loss  adjustment  expenses r —  l.oorf  »» 

Agents'  compensation,  including  brokerage 49,901  42 

Field  supervisory  expenses 6,781   13 

Salaries  and  fees "•"•50  ^l 

Rents .- 3,960  00 

Furniture  and  6xtures 5™   '° 

Maps,  including  corrections ° J^  ^^ 

Inspections  and  surveys -,939  bd 

Taxes,  licenses  and  fees 8,092  42 

Postage,  telegraph  and  telephone,  exchange  and  express 944  41 


Legal  expenses  - 


250  34 


Advertising  and  subscriptions,  printing  and  stationery 5,234  23 

Agents'  balances  charged  off '■■■^  ^* 

Miscellaneous ^J'^  ^ 

Real  estate  expenses ^  ^ 

Paid  stockholders  for  interest  or  dividends 8,000  00 

Borrowed  money  repaid 177,305  25 

Interest  on  borrowed  money 1,479  o8 

Total  disbursements $336,488  12 

Balance S457,310  03 

LEDGER  ASSETS 

Book  value  of  real  estate 320,000  00 

Mortgage  loans  on  real  estate 2.36,590  00 

Loans  secured  by  collateral 15,000  00 

Book  value  of  bonds  and  stocks 60,913   13 

Cash  in  company's  office o,49d  77 

Deposits  in  banks,  not  on  interest 28,558  17 

Deposits  in  banks,  on  interest 52,000  00 

Agents'  balances,  business  subsequent  to  October  1,  1927 32,433  08 

Agents' balances,  business  prior  to  October  1,  1927 5,018  88 

Cash  deposit  with  Philadelphia  Fire  Underwriters  Association 300  00 

Total  ledger  assets $457,310  03 

Non-Ledger  Assets 

Rents - 3,917  75 

Market  value  of  real  estate  over  book  value 20,000  00 

Market  value  of  bonds  and  stocks  over  book  value 6,936  87 

Reinsurance  due  on  losses  paid 3,527  43 

Gross  assets $491,692  08 

Deduct  assets  not  admitted 5,018  88 

Admitted  assets $486,673  20 

LIABILITIES 

Net  unpaid  losses  and  claims $16,068  11 

Estimated  expenses  of  investigation  and  adjustment  of  losses 100  00 

Unearned  premiums 138,368  53 

Estimated  amount  hereafter  payable  for  taxes 7,500  00 

Contingent  commissions  or  other  charges  due 6,516  98 

Total  liabilities,  except  capital $168,553  62 

Capital  paid  up 200,000  00 

Surplus  over  all  liabilities 118,119  58 

Total $486,673  20 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 $114,935,945  00  $1,215,743  67 

Written  or  renewed  during  year 35,771,011  00  326,113   19 

Excess  of  original  premiums  over  reinsurance 11,839   18 

Totals                                               $150,706,956  00  $1,553,696  04 

Expired  and  terminated 98,069,566  00  1,021,858  14 

In  force  at  end  of  year $52,637,390  00  $531,837  90 

Deduct  amount  reinsured 29.637,594  00  326,873  65 


Net  amount  in  fprce ,.......,.,-.,-,..-,..--,--,-,       $22,999,796  00  $204,964  2§ 
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Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $6,216,832  00  $56,370  51 

Written  or  renewed  during  year 4,566,135  00  45,945  84 

Excess  of  original  premiums  over  reinsurance 2,380  02 

Totals $10,782,967  00  $104,696  37 

Expired  and  terminated 1 6,040,921  00  51,652  54 

In  force  at  end  of  year $4,742,046  00  $53,043  83 

Deduct  amount  reinsured 1,289,650  00  16,551   59 

Net  amount  in  force $3,452,396  00  $36,492  24 

Recalpitulation  of  fire  risks  and  premiums                                                 Amount  covered  Premiums 

One  year  or  less $9,180,905  00  $72,819  49 

More  than  one  and  not  over  five  years 13,777,041  00  131,825  32 

Over  five  years 28,500  00  237  58 

Advance  premiums 13,350  00  81  86 

Totals $22,999,796  00  $204,964  25 

BUSINESS  IN  CALIFORNIA  DURING   1927 

Fire  Other  than  fire 

Net  risks  written $1,454,438  00  $557,260  00 

Net  premiums  received 12,797  83  8,328  19 

Net  losses  paid 3,770  04 

Net  losses  incurred 4,055  61 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                         Book  value               Par  value  Market  value 

Government $10,103   13              $10,000  00  $10,800  00 

Miscellaneous 16,000  00                 16,000  00  9,800  00 

Total  bonds $26.103   13              $26.000  00  $20,600  00 

Stocks — 

Bank  and  trust  company $20.810  00                 $8.000  00  $33.250  00 

Miscellaneous 14,000  00                 14,000  00  14,000  00 

Total  stocks $34.810  00              $22,000  00  $47,250  00 

Total  bonds  and  stocks $60,913   13               $48,000  00  $67,850  00 


PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY 
Wilmington,  Delaware 

(Commenced  business  January,  1909) 

GEORGE  U.  TOMPERS,  President  B.  B.  WEAVER,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,848,716  11 

INCOME 

Premiums $1,399,501  22 

Interest  and  rents 309  010  29 

Federal  taxes 3  076  00 

Profit  on  sale  or  maturity  of  ledger  assets 230830  50 

Total  income $1,942,418  01 

DISBURSEMENTS 

Net  losses  paid •_ $698,251  94 

Loss  adjustment  expenses 30  305  30 

Agents'  compensation,  including  brokerage l.'/.l  406!439  24 

Field  supervisory  expenses 35  309  00 

Salaries  and  fees 48  7''3  47 

Rents 1 g'ggj      g^ 

furniture  and  fixtures. jg  --j 

Maps,  including  corrections 1710  25 
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Inspection  and  surveys _?i 

Taxes,  licenses  and  fees 'i^f 

Postage,  telegraph  and  telephone,  exchange  and  express 6 ,726  93 

Legal  expenses 42  7^ 

Advertising  and  subscriptions,  printing  and  stationery 11, 291   8o 

Agents'  balances  charged  off 1,196  30 

Deposit  premiums  returned  on  perpetual  risks H"  00 

Real  estate  expenses 1 .669  70 

Paid  stockholders  for  interest  or  dividends 60,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 15,326  44 

Total  disbursements $1,407,859  13 

Balance $3,383,274  99 

LEDGER  ASSETS 

Book  value  of  real  estate $82,147  90 

Mortgage  loans  on  real  estate 169,350  00 

Book  value  of  bonds  and  stocks 2,683,030  99 

Cash  in  company's  office '°^  ''_ 

Deposits  in  banks  on  interest 172,318  3o 

Agents' balances,  business  subsequent  to  October  1,  1927 270,766   13 

Agents' balances,  business  prior  to  October  1,  1927 4,577  85 

Other  ledger  assets 300  00 

Total  ledger  assets 83,383,274  99 

Non-Ledger  Assets 

Interest ^'^l^  ■*! 

Market  value  of  bonds  and  stocks  over  book  value 976,721  01 

Gross  assets $4,365,814  41 

Deduct  assets  not  admitted 4,577  85 

Admitted  assets $4,361,236  56 

LIABILITIES 

Net  unpaid  losses  and  claims $189,384  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1 ■ 3,000  00 

Unearned  premiums 1, 420,794  29 

Reclaimable  by  insured  on  perpetual  fire  insurance  policies . 17,898  66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 3,500  00 

Estimated  amount  hereafter  payable  for  taxes 35,000  00 

Contingent  commissions  or  other  charges  due 5,000  00 

Total  habiUties,  except  capital $1,674,576  95 

Capital  paid  up 1,000,000  00 

Surplus  over  all  habiUties 1.686.659  61 

Total $4,361,236  56 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

InforceDecember  31,  1926 -' . $316,949,723  00  $3,703,960  28 

Written  or  renewed  during  year 255,933,520  00  2,433,991   20 

Excess  of  original  premiums  over  reinsurance 20,799  99 

Totals $572,883,243  00  $6,158,751  47 

Expired  and  terminated 169,089.835  00  2.254,699  97 

In  force  at  end  of  year $403,793,408  00  $3,904,051   50 

Deduct  amount  reinsured 138.872,787  00  1,381,749  88 

Net  amount  in  force $264,920,621  00  $2,522,301  62 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $25,093,670  00  $162,303  68 

Written  or  renewed  during  year 42,266.417  00  322.385  88 

Excess  of  original  premiums  over  reinsurance 1.333   10 

Totals $67,360,087  00  $486,022  66 

Expired  and  terminated 21.695.282  00  173.424  22 

In  force  at  end  of  year $45,664,805  00  $312,598  44 

Deduct  amount  reinsured 10.554,353  00  29,232  52 

Net  amount  in  force $35,110,452  00  $283,365  92 


398  REPORT  OF  INSURANCE  COMMISSIONER 

,            .  Amount  covered 

Recapitulation  of  fire  risks  and  premiums                                                ^  $68,898,944  00 

One  year  or  less "    ""'    "'"  192,435,637  00 

More  than  one  and  not  over  hve  years ^  3,575,028  00 

Over  five  years '              '__\  '   11,012  00 

Advance  premiums . —     . 

$264,920,621  00 

Totals _  631,250  00 

Perpetual  risks "   "   "   ' 

$265,551,871  00 

Grand  totals 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

$5,291,035  00 

Net  risks  written ""      '        ^        __  72,022  47 

Net  prenuums  received --"  "  29,758  07 

Net  losses  paid "   '  _  31,325  45 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value 

Bonds—                                                                                      $51,359  39  $50,000  00 

Government 21687  00  20,000  00 

Province  and  municipal 3622  00  5,000  00 

Railroad 145,990  00  149,500  00 

Miscellaneous \ 

,  ^     ^  $222,658  39  $224,500  00 

Total  bonds 

Stocks —  ^Y2  202  00                $1,500  00 

Public  utilities 1666508  10              423,500  00 

Bank  and  trust  company '781,662  50              391 ,400  00 

Miscellaneous \ 

$2,460,372  60  $816,400  00 

Total  stocks ===== 

969  683  030  99         $1,040,900  00 
Total  bonds  and  stocks $2,b»3,u,}U  ya 


Premiums 

$636,724   16 

1,832,419  80 

53,042  01 

115  65 

$2,522,301   62 
19,887  40 

$2,542,189  02 


Other  than  fire 

—$258,212  00 

3,424  78 

3,909  84 

3,952  34 


Market  value 

$51,200  00 

20,400  00 

'  145,200  00 

$216,800  00 

$13,810  00 

2,650,692  00 

778,450  00 

$3,442,952  00 

$3,659,752  00 


PHILADELPHIA  FIRE  AND  MARINE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  May  28,  1923) 

J    J    DANNER,  Assistant  Secretary 
BENJAMIN  RUSH,  President 

CAPITAL 

$1,000,000  00 

Capital  paid  up $4,211,576  99 

Ledger  assets  December  31  of  previous  year 

INCOME  $1,921,100  67 

Premiums 3,312  00 

Deposit  premiums  on  perpetual  risks 160,149  10 

Interest  and  rents "  12  03 

Agents'  balances  previously  charged  off 29,459  47 

Profit  on  sale  or  maturity  of  ledger  assets 

$2,114,033  27 
Total  income 

DISBURSEMENTS                             ^^^^.^^  ^g 

Net  losses  paid-- - "' 27,901  41 

Loss  adjustment  expenses "'"  421,045  55 

Agents'  compensation,  including  brokerage '---■ 5955  gi 

Agents' allowances 65,232  57 

Field  supervisory  expenses .....  128,928  46 

Salaries  and  fees 41.720  26 

Rents - - '.v.'.'.'. 4.179  63 

Furniture  and  fixtures 2.643  43 

Maps,  including  corrections - - '.'.'..'. 39,799  02 

Inspections  and  »ur\'ey» "".'..'.'. 53,910  27 

Taxes,  licenses  and  fees 7,833  74 

Postage,  telegraph  and  telephone,  exchange  and  express ""II"I1.  MSS  97 

Legal  expenses .--- \'Vl-""S 35,441   63 

Advertising  and  subscriptions,  pnnting  and  stationery ""'.'"."'" ■♦^Q  36 

Agents'  balances  charged  off 
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Registration  of  stock 

Deposit  premiums  returned  on  perpetual' risks  «7   13 

i'aid  stockholders  for  interest  or  dividends  179  00 

Loss  on  sale  or  maturity  of  ledger  assets  75,000  00 

250  01 

Total  disbursements _  — 

$1,817,454  03 

Balance ^===:^=: 

$4,508,156  23 

Book  value  of  bonds  and  stocks  ''^''''^^  ""^^^^^ 

Deposits  in  banks,  on  interest  $3,141,009  73 

Agents'  balances,  business  subsequent  to' October  Y  "l9"27"  647,178  92 

Agents   balances,  business  prior  to  October  1    1927 '  670,84142 

Reinsurance  recoverable  on  paid  losses  '  34,715  27 

14,410  89 

Total  ledger  assets ■ 

$4,508,156  23 

Interest Non-Ledger  Assets 

Market  value  of  bonds  and"  stock's"  'o"v"er"b'ook  'vafue'  '" '  39,699  82 

216.160  27 

Gross  assets 

Deduct  assets  not  admitted..,^  $4,764,016  32 

34,715  27 

Admitted  assets _  

$4,729,301  05 

Net  unpaid  losses  and  claims  LIABILITIES 

Estimated  expenses  of  investigation  and  "ad'j'us'tm'ent  of 'losses' $376,312  00 

Unearned  premiums "leni.  oi  losses 5,600  00 

Reclairaable  by  insured  on  perpet'u'al'fi'r"e'i"nsu"r'a"n'c"e'poIi"ci'e"s' 1,683,390  20 

Salaries   rents,  expenses,  bills,  accounts,  fees,  etc     due  ^'^l^  ^8 

i-stimated  amount  hereafter  payable  for  taxes  2,988  50 

Contingent  commissions  or  other  charges  due  105,000  00 

All  other  habihties "'  40,000  00 

71,025  40 

Total  liabilities,  except  capital 

Capital  paid  up $2,293,635  38 

Surplus  over  all  liabilities 1,000,000  00 

1,435,665  67 

Total . 

$4,729,301   05 

In  force  December  31,  1926                    ^^^^  ^^  PREMIUMS               Fire  risks  Premiums 

Written  or  renewed  during  year                                                                    $997,308,852  00  $8,835,366  41 

793,146,614  00  5,776,574  78 

Totals 

Expired  and  terminated        "                                                                           $1,790,455,466  00  $14611941    19 

702,426,571  00  5,069,712   14 

In  force  at  end  of  year  _  " — 

Deduct  amount  reinsured                                                                           $1,088,028,895  00  $9  542  229  05 

908,307,576  00  7.217!510  13 

Net  amount  in  force     _    _     _   _  • 

$179,721,319  00  $2,324,718  92 

Other  than 
In  force  December  31,  1926  ^''^  risks  Premiums 

Written  or  renewed  during  year  $264,686,274  00        $1,031307  81 

380,294,573  00  1,408:834  87 

Totals — . 

Expired  and  terminated-  $644,980,847  00  $2.440  142  68 

Inforceatendofyear__.  348,434.101  00  '263.690  29 

Deduct  amount  reinsured                        "  $296,546,746  00  $1  176  45-^  39 

Net  amount  in  force.-..  23.936.452  00  '307.14^  52 

„  $272,610,294  00  $869  ■in'i  S7 

Recapitulation  of  fire  risks  and  premiums-  ,  8869,303  8, 

Une  year  or  less Amount  covered  Premiums 

More  than  one  and  not  over"  five" years"  $62,731,881  00  $594,689  40 

Overfiveyears 109,353,548  00  1.64694132 

Advance  premiums.  7.242.47100  80  699  97 

Totals 393,419  00  2,388  23 

Perpetual  risks $179,721,319  00  $2  324  7 IS  9'' 

Grand  totals ■^0''368  00  '   10:3,54  75 

$180,122,687  00  $2,335,073  67 
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$4,735,756  00 

Net  risks  written __.  -  50,28109 

Net  premiums  received '    "    '"'I  33,980  91 

Net  losses  paid y   ""____:  37,508  23 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value 

Bonds—                                                                                         $457,046  88  $450,000  00 

Government 304  340  60  300,000  00 

Province  and  municipal 1102  228   10  1,213,000  00 

Railroad '463,110  00  475,000  00 

Public  utilities -                 402,214  15  400,000  00 

Miscellaneous \ 

$2,728,939  73  $2,838,000  00 

Totalbonds 

Stocks—                                                                                     $68,835  00  $70,000  00 

Railroad ""               158  925  00  150,000  00 

Public  utilities. -1 184,310  00  149,300  00 

MisceUaneous — [ . 

$412,070  00  $369,300  00 

Total  stocks ■     ;==== 

«■?  141  009  73         $3,207,300  00 
Total  bonds  and  stocks $d,14l,uuy  <a 


Other  than  fire 

$4,442,717  00 

31,673  33 

26,320  76 

37,294  43 


Market  value 

$468,000  00 

309,500  00 

1,238,670  00 

503,000  00 

409,000  00 

$2,928,170  00 

$71,800  00 
167,200  00 
190,000  00 

$429,000  00 

$3,357,170  00 


PHOENIX  ASSURANCE  COMPANY,  LTD. 
London,  England 

(Commenced  business  in  United  States  October,  1879) 

HOWARD  TERHUNE,  Secretary 
PERCIVAL  BERESFORD,  United  States  Manager  HOWAKU 

CAPITAL 

$400,000  00 

Deposit  capital __.  $8,097,131   14 

Ledger  assets  December  31  of  previous  year 

INCOME                            $4,436,283  41 

Premiums WWW.- 278,604  83 

Interest  and  rents ,          ,'"                                                __  166,044  48 

Remittances  from  home  office  to  United  States  branch 98  00 

Agents'  balances  previously  charged  off  _       - 204,143  75 

Increase,  bv  adjustment,  in  book  value  of  ledger  assets _ 

$5,085,174  47 
Total  income 

DISBURSEMENTS                     $1,987,814  14 

Net  losses  paid 163,299  93 

Loss  adjustment  expenses 874,424  58 

Agents' compensation,  including  brokerage 16.127  10 

Agents'  allowances-- '" 227,982  59 

Field  supervisory  expenses "' 368,122  02 

Salaries  and  fees 45,760  95 

Rents - ^ :::::: 9.78827 

Furniture  and  fixtures __ 14,878  11 

Maps,  including  corrections 'J_ 129,869  30 

Inspections  and  surveys VWWWWWWWW. 156.999   17 

Taxes  licenses  and  fees 87.778  73 

Postage,  telegraph  and  telephone,  exchange  and  express '".''''//.''--  -  -  "f'"-*  :? 

Legal  expenses Wl'                                                        94,823  63 

Advertising  and  subscriptions,  printing  and  stationery. - 2,164  67 

Agents' balances  charged  off - ''//.'.'.. --  298.836  90 

Reraitances  to  home  office " "" 4,631   91 

Real  estate  expenses ,"'";Vi *V                                        10.500  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets , . 

$4,600,406  20 

Total  disbursements ■; - - 

$8,681,899  41 
lialanco 
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Book  value  of  real  estate ^^^°^^  ASSETS 

Book  value  of  bonds  and  stocks..                                              " $309,000  00 

Cash  in  company's  office 6.252.800  00 

Deposits  in  banks,  not  on  interest..'                                                                                 -  oOO  00 

IJeposits  in  banks,  on  interest..                                                                                      15.000  00 

Agents'  balances,  bu.siness  subsequent  Vo" October  Y "l9'^7                                      490.014  12 

Agents  balances,  business  prior  to  October  1    1927'      "   1.268,463  32 

ouf  j''?T''''^''' *''''"'"  f°'' "«ks  other  than  fire  212.083  73 

Philadelphia  Fire  Underwriters  Association  depo'sU                                                        50  00 

Furniture  and  fixtures "eposit ^^  ^ 

Reinsurance  due  on  losses  paid '  ---  114.208  57 

rp,,,,  19.479  67 

1  otal  ledger  assets 

$8,681,899  41 

Interest  and  rents Non-Ledger  Assets 

Reinsurance  due  on  losses  paid_."^.'.Y  95,462  08 

^  4,414  88 

Oross  assets 

Deduct  assets  not  admitted. ."^I'lr^JJ.'"  $8,781,776  37 

...       ,  345,821  97 

Adnutted  assets 

$8,435,954  40 

Net  unpaid  losses  and  claim,  LIABILITIES 

.Salaries,  rents,  expenses,  bills,  accounts,  f eesVeVc" " due 5,04.5,518  04 

Estimated  amount  hereafter  payable  for  tax^s               18.000  00 

contingent  commissions  or  other  charges  due  190.000  00 

T.i.u-,-.  12..500  00 

^otalliabilities,  except  capita'  

Deposit  capital $5,772,347  04 

Surplus  over  amiabilities..  400,000  00 

Total _^;263^60^ 

$8,43.5,954  40 
RISKS  AND  PREMIUMS 

In  force  December  31,  192G                                                                                   Fire  risks  Premiums 

Written  o.- renewed  during  year      $1,699,179,272  00  $13  13S  79->"o7 

Excess  of  original  premiums  over  reinsurance' 1.059,637,963  00  8,064,'447  37 

Totals i:::::::::^::        "-^  ^' 

Fxpired  and  terminated                                                                               $2,758,817,235  00  $21251  146  75 

1.003,699,203  00  7!l25;226  48 

In  force  at  end  of  year  ' — 

Deduct  amount  reinsured                                         $1,755,118,032  00  $14  125  9-'0  •'7 

679,866,398  00  5."324;9i9  30 

-Net  amount  in  force..  _  ~ ■     — - 

' --$1,075,251,634  00  $8,801,000  97 

Other  than 

In  force  December  31,  1926 .„./'^"^^  Premiums 

Written  or  renewed  during  vear                   "'" $238,146.665  00  $1  239  00'  94 

Excess  of  original  premiums  over  reinsurance".''..":::::""" 350.262.420  00  1.395.V.2  32 

Totals.-.. -''^  ^ 

Expired  and  terminated " - $588,409,085  00  $-'636filI  84 

,     ,                                                      282,808,.5S1   00  l.W.W  ,Sfi 

In  force  at  end  of  year — 

Deduct  amount  reinsured    $305,600.504  00  $1  431  '03  9S 

125.441.994  00  ■390;275  ,S8 

iNet  amount  in  force-.  

$180,158,510  00  $1,040,928   10 

H<'<'ap.tulation  of  fire  risks  and  premiums- 
One  ,  ear  or  less Amount  covered  Premiums 

More  than  one  and  not  over  five  years      $210,379.903  00  $1.784.366  4.5 

T„t„,^                                                      ^-S?  1.731  00  7.016.634  52 

Sl.075.251.634  00        $8,801,000  97 
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BUSINESS  IN  CALIFORNIA  DURING  1927^^^^  ^^^^^  ^^^^  ^^^ 

$32,205,589  00   512,547,487  GO 

Net  risks  «Titten—  ::::::      350,081 59      1^8,98235 

Net  premiums  received ^ 151,073  07                 IHH  ^I 

Net  losses  paid "/_ 164,665  07                96,682  88 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value 

Bonds—                                                                                          $631,340  00  $594,000  00 

Government .-r'",                           1027,200  00  979,000  00 

State,  province,  county  and  municipal 3'771,610  00  3,871,000  00 

Railroad '796!300  00  760,000  00 

'"'""""''^^ -^^:^^^:^^  -$^:^^;:^^o  $6,226,45000 

Total  bonds „a  o-n  nn 

Stocks-  26,350  00                26,000  00                26,3o0  00 

Miscellaneous...--     -  -^^^^^:^^o    -^^^^^:^^0    "i^:^^^:^^ 

Total  bonds  and  stocks 


PHOENIX  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  June,  1854) 

JOHN  B.  KNOX,  Secretary 
EDWARD  MILLIGAN,  President 

CAPITAL  $6,000,000  00 

Capital  paid  up .--  —  —  - -_-_ $30,201,604  27 

Ledger  assets  December  31  of  previous  year 

INCOME  $12,059,448  32 

Premiums ii:::::::::^^  ^'^^''-'Isoo 

Interest  and  rents _^    -^  ^^ 

Agents^  balances  pre-idousiy  charged  off I1"]--II---------------  628,208  32 


Profit  on  sale  or  maturity  of  ledger  assets. 
Total  income. 


$14,369,614  50 


DISBURSEMENTS 

Net  losses  paid ^  

Loss  adjustment  expenses -.- 

Agents' compensation,  including  brokerage 'l"'^''l-- 

Agents'  allowances _      

Field  supervisory  expenses ']_^ 

Salaries  and  fees """" 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections "■"   "^ 

Inspections  and  surveys '  ,-.. 

Federal  taxes _    

Taxes  licenses  and  f  ecs "  "  

Postagrtelegraph  and  telephone,  exchange  and  express.  -  ---;:-::;::::::..... 

KrS^dsu^^^i^onsrp^i^ng'and^aii^n^erj;::^------------^ 

Agents'  balances  charged  off 

Miscellaneous 

Real  estate  expenses r.':j""j 

Paid  stockholders  for  interest  or  dividends 

Loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements 

LEDGER  ASSETS  $546,871  04 

Book  value  of  real  estate --- " '"::::".".:'-'.".'.-'------—  ^?n'nnn  no 

Mortgage  loans  on  real  estate . -          _... ofi  P^Q^fi?  82 

Loans  secured  by  collateral.    -               _   "'^'^^Mno  04 

Book  value  of  bonds  and  stocks -"   _ 1.10^  •'* 

Cash  in  company's  office - --- lo,o^£ 

Deposits  in  banks,  not  on  interest -. - 


$12,722,763 
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Deposits  in  banks,  on  interest. - 

Agents'  balances,  business  subsequentTJOeVoberTlM?  32,663,881  56 

Agents   balances,  business  prior  to  October  1    192?'  1,769,398  01 

BiHs  receivable,  taken  for  fire  risks.. 

Due  from  other  companies "" 

Kansas  impounded  premiums  """'^ 


Total  ledger  assets. 


42,460  82 
83,575  53 
-7,408  42 
91,939  72 
4,120  00 
4,713  75 


Interest  and  rents . .  Non-Ledger  Assets 

Market^  value  of  bonds  and"  stoc'ks  over  book  Valu'e 

Amount  recoverable  for  reinsurance  on  paid  losses   J.": ! ::::'" 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


Net  unpaid  losses  and  claims  LIABILITIES 

S:r^"^°^'"^'"^"«^"-^<^^-t'-n^ofi;sses; 


Jnearned  premiums. 


Dividends  declared  and  unpaid  to  stockholders 
viTrlZ'  T^"'  ''"P'^"^''^.  l^iil«.  accounts,  fees,  etV.lue" 
Estimated  amount  hereafter  payable  for  tax^s 

Contingent  commissions  or  other  charges  due " " 

All  other  liabilities .  

Special  reserve "'   " 

Total  liabilities,  except  capital 

C^apital  paid  up 

Surplus  over  amiabilities.!^"^!! 


Total. 


RISKS  AND  PREMIUMS 

In  force  December  31,  1926 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsuVanceV.!!  !  !  ! 


Fire  risks 
84,399,933,895  00 
2,539,906,839  00 


Totals 


Expired  and  terminated  86,939,840,734  00 

2,369,117,160  00 

In  force  at  end  of  year  ■ ■ 

Deduct  amount  reinsured  $4, 570, 723, .574  00 

2,236,256,784  00 
Net  amount  in  force 


$31,848,454  88 


$40,880,124  .57 
168,501   63 


$40,711,622  94 


$1,763,807  41 

61,444  99 

12,703,500  97 

300,000  00 

29,000  00 

771,257  00 

34,800  00 

61  25 

1,000,000  00 

$16,663,871  62 
6,000,000  00 
18,047,751  32 

$40,711,622  94 


Premiums 
$39,975,738  26 
22,106,131   64 
274,838  03 

$62,3.56,707  93 
21,593,389   16 

$40,763,318  77 
19.769.723  68 


.  $2,334,466,790  00       $20,993,595  09 


Other  than 

.  _., ^  fire  risks 

Written  or  renewed  during  year.  $1.383,274,0.59  00 


In  force  December  31,  1926 


Excess  of  original  premiums 


over  reinsurance. 


1,395,996,792  00 


Totals 


Expired  and  terminated  $2,779,270,851  00 

1,221,967,1.58  00 

In  force  at  end  of  year  

Deduct  amount  reinsured  $I,.557..303,693  00 

731,112,953  00 

Net  amount  in  force  

$826,190,740  00 
Recapitulation  of  fire  risks  and  premiums- 
une  year  or  less.  Amount  covered 

More  than  one  and  noVover  five  years" "• $557,409,181  00 

Over  five  years. r  nve  years.... 1,769,509,717  00 

Advance  premiums  3,187,338  00 

4,360,5.54  00 

Totals 


Premiums 
$6,070,577  73 
5,816,773  93 
3,564  82 

$11,890,916  4S 
5,491,470  34 

$6,.399.446   14 
2,859,491   53 

$3,539,954  61 


$2,334,466,790  00      $20,993,595  09 
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Fire 
$48,453,310  00 

Net  risks  written-. -   "  560,13176 

Net  premiums  received -   -   --  219,046  65 

Net  losses  paid ''  243,109  96 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value 

Bonds—                                                                                 5^  654,683  12  84,750,450  00 

Government 9  391  523  38  2.351,000  00 

ProA-ince  and  municipal 9  961275  92  3,099,000  00 

Railroad 5'564'591  00  5,702,000  00 

Public  utilities '768,822  06  782,760  00 

Miscellaneous [ 

^      ,  ^      ,                                                                  $16,340,895  48  $16,685,210  00 

Total  bonds 

Stocks—                                                                                $1,559,378  50  $1,287,000  00 

Railroad 1348  941  96  1,112,725  00 

PubUc  utilities l'669'oi5  93  659,300  00 

Bank  and  trust  company 5'32l',535  95  2,761,680  00 

Miscellaneous '        , — 

$9,898,872  34  $5,820,705  00 

Total  stocks ====^ 

,    X     ,                                          1!;26  239  767  82  $22,505,915  00 

Total  bonds  and  stocks $/D,zci9,-o(   o_ 


Other  than  fire 

$14,133,453  00 

82,476  34 

32,777  84 

40,832  03 


Market  value 

$4,997,324  00 

2,431,880  00 

3,167,510  00 

5,876,510  00 

779,020  00 

$17,252,244  00 

$1,966,770  00 
3,018,618  00 
4,984,760  00 
7,701,984  00 

$17,672,132  00 

$34,924,376  00 


THE  POTOMAC  INSURANCE  COMPANY 
Washington,  D.  C. 

(Commenced  business  March,  1831) 

,  -,  TCTTTTTAM  r    DENT,  Assistant  Secretary 

THOMAS  C.  MOORE,  Vice  President  and  Manager  WILLIAM  U.  uj^-m, 

CAPITAL 

$500,000  00 

Capital  paid  up _  $2,710,268  48 

Ledger  assets  December  31  of  pre\aous  year 

INCOME  $1,636,677  99 

Premiums V..-V- 130,893  02 

Interest  and  rents '        "    '    _          65  00 

Commission  on  mortgage  loans "  3,754  71 

Profit  on  sale  or  maturity  of  ledger  assets 

$1,771,390  72 
Total  income 

DISBURSEMENTS                                       _  zeiS.l&d  98 

Net  losses  paid II'I" -------  32,598  25 

Loss  adjustment  expenses '  516,798  92 

Agents'  compensation,  including  brokerage ._._..-.-  43,793  72 

Agents'  allowances _   _   11,604  54 

Field  supervisory  expenses "   "  81.455  82 

Salaries  and  fees 9,000  00 

Rents \y_[ 6,974  48 

Furniture  and  fixtures _        _    4.825  61 

Maps,  including  corrections 21,558  25 

Inspections  and  surveys 24  68 

Federal  taxes l.V----- 54,878  60 

Taxes,  licenses  and  fees "  5.745  59 

Postage,  telegraph  and  telephone,  excange  and  express go4  46 

Legal  expenses . ""'  16,646  99 

Advertising  and  subscriptions,  printing  and  stationery ^  973  79 

Miscellaneous 

$1,422,270  68 

Total  disbursements _ 

$3,059,388  52 
Balance 

LEDGER  ASSETS  $732,900  00 

Mortgage  loans  on  real  estate 1,857,447  31 

Book  value  of  bonds  and  stocks '"''_ 5,422  44 

Cash  in  company's  office 
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Deposits  in  banks,  not  on  interest ifis  224  09 

Deposits  in  banks,  on  interest oRRQfi-  iJ. 

Agents'  balances,  business  subsequent  to  October  1,  1927 q,q?  qT 

Agents' balances,  business  prior  to  October  1,  1927 18274  26 

Farm  premium  notes inn  nn 

Special  deposit,  Philadelphia  Board  Fire  Underwriters iw  uu 

Special  deposit,  state  of  Alabama °""  "^ 

Total  ledger  assets -  — -  »3.059.388  52 

Non-Ledger  Assets 

j^j.gj.ggj^                                                                                     29,534  42 

Market  value  of  bonds  and  stocks  overbook  value 106,3o2  30 

Grossassets ^'''''1'?  ^1 

Deduct  assets  not  admitted ^'^^^  •'* 

Admitted  assets $3,185,879  30 

LIABILITIES 

Net  unpaid  losses  and  claims '^^o'tan   " 

Estimated  expenses  of  investigation  and  adjustment  of  losses -a'aRi  f? 

Unearned  premiums ^'      i  -m  m 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ^k'!^  nn 

Estimated  amount  hereafter  payable  for  taxes o-'nnn  nn 

Contingent  commissions  or  other  charges  due 2o,000  00 

Total  liabilities,  except  capital $1,507,250  01 

Capital  paid  up ,  t^S^  M 

Surplus  over  all  Uabilities l,178,b2J  Z<i 

^Qjal                  $3,185,879  30 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $149,265,618  00  $1,480,864  92 

Written  or  renewed  during  year 183.708,263  00  1 ,760,670   11 

Excess  of  original  premiums  over  reinsurance 1.563  -1 

Totals                                                                                                         -     $332,973,881  00  $3,252,098  24 

Expired  and  tei^minate'd _";:;'- 119.084.781  00  1.146,418  98 

In  force  at  end  of  year $213,889,100  00  $2,105,679  26 

Deduct  amount  reinsured 65,888,747  00  644.3/4  83 

Net  amount  in  force $148,000,353  00  $1,461,304  43 

Other  than 

fire  risks  Premiums 

In  force  December  31.  1926 $43,404,554  00  $805,602  27 

Written  or  renewed  during  year 72,136,032  00  1,119.889  60 

Excess  of  original  premiums  over  reinsurance 132  22 

Totals     $1I5..540..5S6  00  $1,925,359  65 

Expired  and  terminated 57.613,556  00  999.974  23 

In  force  at  end  of  year.... $57,927,030  00  $925,385  42 

Deduct  amount  reinsured 8.600.669  00  141.057  05 

Net  amount  in  force $49,326,361  00  $784,328  37 

Recapitulation  of  fire  risks  and  premiums—                                              Amount  covered  Premiums 

One  vear  or  less $46,490,125  00  $429,412   14 

More  than  one  and  not  over  five  years 101.196,263  00  1.02S.3ol   .8 

Over  five  years 309.065  00  3.524  20 

Advance  premiums.  - 4.900  00  16  31 

Totals $148,000,353  00  $1,461,304  43 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fir»> 

Net  risks  written -  — $4,890,952  00  S2.033.345  .10 

Net  premiums  received -- - 53.53a  46  3-..0/a  JO 

Net  losses  paid — - - 12.-i71    13  M4  « 

Net  losses  incurred 11.489  66  2.691  46 
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BONDS  AND  STOCKS  OWNED 

Book  value              Par  value  Market  value 

Bonds—                                                                                         $112  337   50             $110,000  00  $113,500  00 

Government 66  618  25                65,000  00  68,329  61 

Province  and  municipal 1  SOs'see  54            1,401,000  00  1,398,420  00 

Railroad 249  955  33               250,000  00  258,860  00 

Public  utilities 101819  69               104,500  00  105,440  00 

Miscellaneous ] — — 

$1,839,097  31         $1,930,500  00  $1,944,549  61 

Total  bonds 

Stocks—                            ■                                                               jjg  j^50  00               $15,000  00  $16,050  00 

Public  utilities 3  200  00                   4,000  00  3,200  00 

Miscellaneous '_ — 

$18  350  00               $19,000  00  $19,250  00 

Total  stocks '                 =====  ' 

^^d^toeks $1,857,447  31         $1,949,500  00  $1,963,799  61 


Total  bonds 


THE  PREFERRED  RISK  FIRE  INSURANCE  COMPANY 
Topeka,  Kansas 

(Commenced  business  April  18.  1917) 

L.  B.  BURT,  Secretary 
CLYDE  W.  MILLER,  President 

CAPITAL 

$250,000  00 

Capital  paid  up -. $1,072,231  72 

Ledger  assets  December  31  of  previous  year 

INCOME                                   ^^^gg^g  33 

Premiums "'            65.335  14 

Interest  and  rents _    __  11155 

Bank  balance  charged  off  in  1926 "  31  §5 

Profit  on  sale  or  maturity  of  ledger  assets.--- 37  5Q 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

$625,195  43 
Total  income 

DISBURSEMENTS                       ^^^^^^^  ^^ 

Net  losses  paid _              _      ___  7,653  37 

Loss  adjustment  expenses : V^u^ZI't.HI  158,116  74 

Agents'  compensation,  including  brokerage  and  agents  aUowances --— —  ^^  ^^^  ^^ 

Field  supervisory  expenses ""_ 29.016  75 

Salaries  and  fees '  3,000  00 

Rents '/___  2,211  98 

Furniture  and  fixtures "   "               ^   _   _  1,26124 

Maps,  including  corrections __--'---  4,319  02 

Inspections  and  surveys '"    '"'    '  10,192  62 

Taxes,  licenses  and  fees '"'    "'    "'  2,026  29 

Postage,  telegraph  and  telephone,  exchange  and  express '_'_V_V.~.l  2,643  00 

Legal  expenses j"':-~ -  11,323  01 

Advertising  and  subscriptions,  printing  and  stationery -^  ^  ^^^  ^g 

Agents'  balances  charged  off 9^214  76 

Deposit  premiums  returned  on  perpetual  risks "  10,051   29 

Real  estate  expenses 15,000  00 

Paid  stockholders  for  interest  or  dividends igg  39 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets $505  283  08 

Total  disbursements ■ 

$1,192,144  07 
Balance 

LEDGER  ASSETS  ^^^^^^^^  ^3 

Book  value  of  real  estate 382,445  50 

Mortgage  loans  on  real  estate -. 456,700  00 

Book  value  of  bonds  and  stocks '          ]  4,647  00 

Cash  in  company's  office "'  3.660  52 

Deposits  in  banks,  not  on  interest '_  84,098  14 

Deposits  in  banks,  on  interest X"V"^'iao^ 68,187  39 

Agents' balances,  business  subsequent  to  October  1,  19^7 -    ---    ---  2,317  69 

Agents'  balances,  business  prior  to  October  1,  1927 ^'..   „- 

$1,192,144  07 
Total  ledger  assets ,- » 


FIRE  AND  FIRE  AND   MARINE 
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Non-Ledger  Assets 


Interest ..-------- 

Market  value  of  bonds  and  stocks  over  book  value, 
I^niture,  fixtures  and  safes 


Gros  B  assets 

Deduct  assets  not  admitted. 


Admitted  assets - 


LIABILITIES 


Not  unpaid  losses  and  claims -- 

Extiniatod  cxponses  of  investigation  and  adjustment  of  losses. 

Unearned  premiums -- 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes ■ 

Contingent  commissions  or  other  charges  due 

Impounded  premiums.  Kansas  rate  order • 

Total  liabilities,  except  capital 

Capital  paid  up - 

Surplus  over  all  liabilities - - - 


Total - 

RISKS  AND  PREMIUMS  Fire  risks 

In  force  December  31,  1926 —  - - - '^'l^^lfoL^ 

Written  or  renewed  during  year u.n^o.iw  uu 

Totals  - $137,985,110  00 

Expired  and  terminated - 62.015.28o  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$75,969,826  00 
8,952,635  00 


Net  amount  in 


force — - -       587.017,190  00 

Other  than 
fire  risks 

In  force  December  31.  1926 »??'l??-^.!  99 

Written  or  renewed  during  year - 


27,071,256  00 


r^otaU              - $49,269,304  00 

Expired  and Verminatwi 14.6.58.528  00 

In  force  at  end  of  year *^t!m^«  m 

Deduct  amount  reinsured - 7.4Ul.oJa  uu 

Net  amount  in  force $27,209,238  00 

.Amount  covered 
$29,220,255  00 

More  than  one  and  not  over  five  years .' 37,701.852  00 

95,083  00 


Recapitulation  of  fire  risks  and  premiums 
One  year  or  less 


Over  five  years. 


Totals $67,017,190  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

$5,458,294  00 

62.902  35 

11.863  49 

15.000  56 


Bonds — 

Government.  - 

Province  and  municipal. 


BONDS  AND  STOCKS  OWNED 

Book  value 


$15,769  58 
15,289  00 
4.920  26 

$1,228,122  91 
7,237  95 

$1,220,884  96 


$80,107  66 
3,800  00 

506.823  72 
2.000  00 
8.000  00 
2.000  00 
15.000  00 

$617,731  38 
250.000  00 
353.153  58 

$1,220,884  96 

Premiums 
$607,844  .59 
727.020  28 

$1,334,864  87 
471,246  39 

$863,618  48 
95,754  36 

$767,864  12 


Premiums 
$112.9.33  51 
131.503  32 

$244,436  83 
83.490  48 

$160,946  35 
27.891  84 

$133,054  51 

Premiums 
$267,719  30 
499.272  88 
871  94 

$767.8&4  12 


Other  than  fire 

$1,907,457  00 

24.6«>5  S9 

9.3T5  90 

11.421   90 


Total  bonds. 
Stocks- 
Public  utilities. 
Miscelluncous.. 


Total  stocks - 

Total  bonds  and  stocks. 


$6.0.i(l  00 
437.400  00 


$443,450  00 


$5,000  00 
8.250  00 


$13,250  00 
$456,700  00 


Par  value 

if,.0oO  00 

437,400  00 

$443,450  00 

$5,000  00 
16.500  00 


$464,050  00 


Market  %-aluc 

$6,168  00 

457.491  00 

$463,650  00 

$5,000  00 
3.330  00 

$S.33U  00 

$471,080  00 


408  REPORT  OP  INSURANCE  COMMISSIONER 

PRESIDENTIAL  FIRE  AND  MARINE  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  June  1,  1924) 

HAROLD  M.  O'BRIEN,  President  FREDERICK  O'BRIEN,  Secretary 

CAPITAL 
_,      .^   ,       .  ■  $500,000  00 

Capital  paid  up «,  ■,00770  oa. 

Ledger  assets  December  31  of  previous  year J!.i,ioo,//a  at 


INCOME 

$590,954  22 

"''I^'I-I--- 62,048  17 


Premiums 

Interest  and  rents .   .„ 

Profit  on  sale  or  maturity  of  ledger  assets ii^o>5*uo 


Total  income 

DISBURSEMENTS 


$663,336  42 


$269,221   32 
10,252  21 


31,388  76 

43,255  11 

4,351   59 


Net  losses  paid " 

Loss  adjustment  expenses 

Agents'  compensation,  including  brokerage  and  allowances ioci,y»a  ou 

Field  supervisory  expenses 

Salaries  and  fees 

FurnituVe'and'fixtures ^'^'^  ^° 

Maps,  including  corrections 11  910  72 

Inspections  and  surveys on'nt^fi  no 

Taxes,  licenses  and  fees 0701  ns 

Postage,  telegraph  and  telephone,  exchange  and  express att  Vo 

Legal  expenses - 

Advertising  and  subscriptions,  printing  and  stationery .                'jir,  °' 

,,.       „                                                                 ,                                                                                        500  Ou 

Miscellaneous 

Total  disbursements $568,624  11 

Balance $1,283,492  15 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate ^l^H^n  70 

Book  value  of  bonds  and  stocks oo'oq'J  ri 

Deposits  in  banks,  on  interest ik?'=oo  ,q 

Agents'  balances,  business  subsequent  to  October  1,  1927 lbl,5^_  rfy 

Agents'  balances,  business  prior  to  October  1,  1927 2,065  43 

Other  ledger  assets ^°"  °" 

Total  ledger  assets $1,283,492  15 

Non-Ledger  Assets 


Interest- 


15,374  50 


Market  value  of  bonds  and  stocks  over  book  value 26,409  28 

Reinsurance  collectible  on  paid  losses 4,476  21 

Gross  assets $1,329,752  14 

Deduct  assets  not  admitted 2,065  43 

Admitted  assets $1,327,686  71 

LIABILITIES 

Net  unpaid  losses  and  claims $76,839  38 

Estimated  expenses  of  investigation  and  adjustment  of  losses 1,000  00 

Unearned  premiums 600,739  14 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 16,000  00 

Contingent  commissions  or  other  charges  due 2,000  00 

Total  liabilities,  except  capital $697,578  52 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 130,108  19 

Total - $1,327,686  71 


FIRE  AND  FIRE  AND  MARINE 

RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $127,161,399  00 

Written  or  renewed  during  year ^ 188,047,934  00 

Totals $315,209,333  00 

Expired  and  terminated 184,912,327  00 

In  force  at  end  of  year $130,297,006  00 

Deduct  amount  reinsured 23,258,495  00 

Net  amount  in  force $107,038,511  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $10,017,926  00 

Written  or  renewed  during  year 25,642,647  00 

Totals $35,660,573  00 

Expired  and  terminated 13,260,995  00 

In  force  at  end  of  year $22,399,578  00 

Deduct  amount  reinsured 3,815,523  00 

Net  amount  in  force $18,584,055  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $31,280,631  00 

More  than  one  and  not  over  five  years 75,474,225  00 

Over  five  years 283,655  00 

Totals $107,038,511  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $14,232,039  00 

Net  premiums  received 155,743  47 

Net  losses  paid 39,749  S3 

Net  losses  incurred 42,996  92 

BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value 

Government $103,125  00  $100,000  00 

Province  and  municipal 34,328  00  35,000  00 

Railroad 53,881   50  55,000  00 

Public  utihties 272,672  22  279,000  00 

Miscellaneous .  107,004  00  108,500  00 

Total  bonds $571,010  72  $577,500  00 

Stocks — 

Public  utilities $15,000  00  $15,000  00 

Miscellaneous 68,920  00  67,500  00 

Total  stocks $83,920  00  $82,500  00 

Total  bonds  and  stocks $654,930  72  $660,000  00 
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Premiums 

$1,140,364   10 

1,341,497  43 


$2,481,861 

53 

1,253,772 

15 

$1,228,089 

38 

275,746 

IS 

$952,343 

20 

Premiums 

$51,249 

17 

111,717 

21 

$162,966  38 

55,906 

91 

$107,059 

47 

23,888 

94 

$83,170 

53 

Premiums 

$288,752 

82 

660,969 

72 

2,620 

66 

$952,343 

20 

Other  than 

fire 

—$503,768 

00 

-1,815 

77 

594 

89 

594 

89 

Market  value 

$104,000 

00 

35,450 

00 

56,850 

00 

285,590 

00 

108,500 

00 

$590,390  00 

$16,000 

00 

74,950 

00 

$90,950 

00 

$681,340  00 


PROVIDENCE  WASHINGTON  INSURANCE  COMPANY 
Providence,  Rhode  Island 

(Commenced  business  1799) 

C.  D.  DUNLOP,  President  W.  H.  PHILLIPS,  Secretary 

CAPITAL 

Capital  paid  up $3,000,000  00 

Ledger  .assets  December  31  cf  previous  year $11,622,660  27 


^-^0  REPORT  OF  INSURANCE  COMMISSIONER 

INCOME $7,169,505  37 

Premiums 742,321  85 

Interest  and  rents VQ9Y«^c]'-\i25                       20,637  92 

Refund  for  over  assement  of  income  taxes  1924  and  192& g  534  30 

Increase  in  UabiUties  on  account  of  reinsurance  treaties ^^0  43 

Aeents'  balances  previously  charged  off 130,435  95 

Profit  on  sale  or  maturity  of  ledger  assets ^ 

$8,069,605  72 

Total  income 

DISBURSEMENTS $3,744,023  78 

Net  losses  paid '"'                    84,098  73 

Loss  adjustment  expenses _   _       _   1,749,160  38 

Agents'  compensation,  including  brokerage '/.'//_'.'/_'/. 20,978  50 

Agents'  allowances '                       '' 153,305  09 

Field  supervisory  expenses 412,357  68 

Salaries  and  fees 26,382  00 

Rents ::::::::: 9,565  08 

Furniture  and  fixtures -   "                            20,553  92 

Maps,  including  corrections ,._'-. 159,661  22 

Inspections  and  surveys _    _    25,976  71 

Federal  taxes '//."/.r."'.- 221,842  39 

Tixps  licenses  and  fees 16,761   32 

Postage   telegraph  and  telephone,  exchange  and  express.  -_-_-_-_-_-—/-—.:::::::::.  3,300  05 

7  piTfi.\  pxDenses ."                                                           _    _  80,121  2o 

Advertising  and  subscriptions,  printing  and  stationery ::::::::::'/-'/--  222  26 

Agents'  balances  charged  off _.-."-. ^'^^^  ^^ 

Miscellaneous '                           13,883  82 

Real  estate  expenses ;.■-.;■' j 450,000  00 

Paid  stockholders  for  interest  or  dividends 2,345  40 

Loss  on  sale  or  maturity  of  ledger  assets " 921  81 

Interest  allowed  on  reinsurance 

$7,197,774  71 

Total  disbursements ■ 

$12,494,491  28 

Balance 

LEDGER  ASSETS             ^^^q  ^^0  00 

Book  value  of  real  estate ^  13,333  33 

Loans  secured  by  collateral 10,634,564  34 

Book  value  of  bonds  and  stocks ^ 2,386  45 

Cash  in  company's  office _  115.832  43 

Deposits  in  banks,  not  on  interest 450,674  66 

Deposits  in  banks,  on  interest XVl"T^Q97  1,150,629  27 

Agents'  balances,  business  subsequent  to  Ocober  1,  1927 

Agents'  balances,  business  pnor  to  October  1,  1927 
BiUs  receivable,  taken  for  fire  risks^--- ----------- 

Bills  receivable,  taken  for  risks  other  than  fire  risks 

$12,494,491  28 

Total  ledger  assets 

Non-Ledger  Assets  26  687  41 

Interest :"- ::::::::::::::"--;'     6,341:17166 

Reinsurance  recoverable  on  paid  losses . ^ 

$18,862,350  35 

Gross  assets .V.IV. ^'^^^  ^^ 

Deduct  assets  not  admitted —• — 

$18,855,044  39 

Admitted  assets 

LIABILITIES  $1,215,455  27 

^::i=^S::e^'^l!:^S:igation-and-adiustmentoflosses::;:::::::^  J^Z^ 

S::cr^'^ri:i^ses;biiKa<:counts;fee.-et<::d;^:::: ;;;;:::      2^:45142 

Estimated  amount  hereafter  payable  for  taxes —  _  _  _ 20,000  00 

Contingent  commissions  or  other  charges  due 115,832  43 

Funds  held  under  reinsurance  treaties --- " 23,666  37 

Reinsurance  due  on  paid  losses TZ^TZTT, 

$6,977,071    11 
Total  liabilities,  except  capital 3.000,000  00 

Capital  paid  up - — " s:::::::. —     8,877,97328 

Surplus  over  all  UabiUties -- lli:^i^:^39 

Total-- ■-- 


6,258  61 

2,220  56 

BiUs  receivable,  taken  for  fire  "sk^^--- ---—_-_-;-- \\\\l][lll-l^ 18,591  63 


FIRE  AND  FIRE  AND  MARINE  411 

RISKS  AND  PREMIUMS               Fire  nsks  Premiums 

In  force  December  31,  1926 $1,360,888,559  00  511,818,649  40 

Written  or  renewed  during  year 986,010,128  00  8,024,154  57 

Totals          ..$2,346,898,687  00  $19,842,803  97 

Expired  and  terminated 935,315,630  00  7.707,832  67 

In  force  at  end  of  year $1,411,583,057  00  $12.1.34,971  30 

Deduct  amount  reinsured 391,260.006  00  3.250.639  94 

Net  amount  in  force $1,020,323,051  00  $8,884,331  36 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $293,610.904  00  $1,666.799  94 

Written  or  renewed  during  year 1.110.162.879  00  4,080,990  96 

Totals                             $1,403,773,783  00  $,5,747,790  90 

Expired  and  terminated 1.080.288.308  00  3.9.52,289  .35 

In  force  at  end  of  year $323,485.475  00  $1,795,501  55 

Deduct  amount  reinsured 112.763.870  00  406.935  77 

Net  amount  in  force $210,721,605  00  $1,388,565  78 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $301,293.754  00  $2,487,933  58 

More  than  one  and  not  over  five  years 715,917,770  00  6.368.978  57 

Over  five  years 2.280,4.39  00  21.738  18 

Advance  premiums 831,088  00  5,681  03 

Totals $1,020,323,051  00  $8,884,331  36 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $17,083,485  00  $19,819,767  00 

Net  premiums  received 199,541  03  132,218  35 

Net  losses  paid 85.529   11  64,045  26 

Net  losses  incurred 131,260  75  89.292  50 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value              Par  value  Market  value 

Government          $795.,562  00             S825.000  00  $860,000  00 

State,  province,  county  and  municipal 615,975  00               618.000  00  610,460  00 

Railroad                                         105,975  00               107,000  00  106,300  00 

Public  utiUties                                820,542  50               850,000  00  875,450  00 

Miscellaneous 328,483  50              328,000  00  335.680  00 

Total  bonds $2,666,538  00         $2,728,000  00  $2,787,890  00 

Stocks — 

Public  utilities $1,781,004  82         $1,228,675  00  $2,392,51100 

Bank  and  trust  companies 1,813,217   13               794,500  00  4.955.495  00 

Miscellaneous 4.373,804  39           1,891,210  00  6,839.840  00 

Totalstocks $7,968.026  34         $3,914.385  00  $14.187,846  00 

Total  bonds  and  stocks $10,634,564  34         $6,642,385  00  $16,975,736  00 


PROVIDENT  FIRE  INSURANCE  COMPANY  OF 
NEW  HAMPSHIRE 


New  York,  N.  Y. 

(Commenced  business  May  5,  1924) 


GAYLET  FORBUSH,  President 


CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


JOHN  KOENIG,  Secretary 
$500,000  00 


$l,l,i7,642  27 


412  REPORT  OP  INSURANCE  COMMISSIONER 

^^^°^=  $101,087  21 

Premiums 44,898  00 

Interest  and  rents "   '" . 

$145,985  21 

Totalincome -      -    -- 

DISBURSEMENTS  ^^^^^^  ^^ 

Net  losses  paid "                            _ 5,346  74 

Loss  adjustment  expenses "   ""  14,620  31 

Agents' compensation,  including  brokerage -  l|o99  71 

Agents'  allowances ^        _   _    ...  4,824  28 

Field  supervisory  expenses "    ""'  9,246  03 

Salaries  and  fees ""  538  43 

Rents ~_           S  SJSJJ''S.-  84  83 

Furniture  and  fixtiu'es 319  04 

Maps,  including  corrections ""  5,749  16 

Inspections  and  surveys "  18il70  28 

Taxes,  licenses  and  fees 375  jj^ 

Postage,  telegraph  and  telephone,  exchange  and  express ^^^  75 

Legal  expenses _--- ; " T " T' " "1^,"  6,519  78 

Advertising  and  subscriptions,  prmtmg  and  stationery 20  000  00 

Paid  stockholders  for  interest  or  dividends 'j^g  gg 

Loss  on  sale  or  maturity  of  ledger  assets 

$138,310  98 
Total  disbursements __^_^_^-__^ 

$1,165,316  50 
Balance 

LEDGER  ASSETS 
,       ,         J    ,     ,  .--         $1,018,506  21 

Book  value  of  bonds  and  stocks -  ^-^^  q2 

Cash  in  company's  office gg  jgg  ^3 

Deposits  in  banks,  on  interest- -  -  -  -  -  -------  -  "g;; 10o',997  41 

Agents' balances,  busmess  subsequent  to  October  1,  19^/ QQQZ  73 

Agents'  balances,  business  prior  to  October  1,  1927 '^^  ^ 

Philadelphia  Fire  Underwriters  Association,  deposit _^ 

$1,165,316  50 
Total  ledger  assets 

Non-Ledger  Assets  _  n,^m  15 

Interest ,----", V'Y""VV  73,663  79 

Market  value  of  bonds  and  stocks  over  book  value ^  ^^ 

Reinsurance  due  on  paid  losses 

$1,250,843  19 

Gross  assets 6,003  73 

Deduct  assets  not  admitted 

$1,244,839  46 
Admitted  assets 

LIABILITIES  ^^^^^  ^^ 

Net  unpaid  losses  and  claims 524  09 

Estimated  expenses  of  investigation  and  adjustment  of  losses 107,769  98 

Unearned  premiums '435  gg 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ^  ^7^  74 

Estimated  amount  hereafter  payable  for  taxes 12191  40 

Contingent  commissions  or  other  charges  due — _ '^^^  ^ 

Reserve,  rerate  litigation  in  Kansas  and  Missouri 

.,  ,  $131,685  17 

Total  liabilities,  except  capital 500,000  00 

Capital  paid  up '  613J54  29 

Surplus  over  all  liabilities 

$1,244,839  46 
Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

,       „,    1Q,„  ..       $69,525,735  00  $629,845  79 

In  force  December  31,  1926 87  986  756  00  754,178  96 

Written  or  renewed  during  year ' 

$1.57,512,491  00         $1,384,024  75 

Totals 48,234,264  00  413,988  25 

Expired  and  ternunated - 

^        ,     ,        ,  $109,278,227  00  $970,0.36  50 

In  force  at  end  of  year 90  446  663  00  858,402  95 

Deduct  amount  reinsured '        

,,                 ,.    ,                                                                                 .       $18,831,564  00 IW  $111,633  55 
Net  amount  in  force - "     '  ^^^ 
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other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $9,850,915  00  $86,977  08 

Written  or  renewed  during  year 14,832,400  00  118,960  64 

Totals                                               $24,683,315  00  $205,937  72 

Expired  and  terminated 7,887.307  00  87,872  59 

In  force  at  end  of  yes r $16,796.008  00  $118,065  13 

Deduct  amount  reinsured 8,476,947  00  53,299  72 

Net  amount  in  force _ $8,319,061  00  $64,765  41 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $5,787,851  00  $30,032  37 

More  than  one  and  not  over  five  years 13,043,713  00  81,598  22 

Over  five  years 2  96 

Totals $18,831,564  00  $111,633  55 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $493,532  00  $392,959  00 

Net  premiums  received 4,490  86  5,297  46 

Net  losses  paid 103  78  22.008  73 

Net  losses  incurred 173  22  20.178  73 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value               Par  value  Market  value 

Government                                                     $404,312  50            $400,000  00  $440,000  00 

Province  and  municipal 36,538  71                 37.000  00  37,570  00 

Railroad                                                                 407,780  00              425,000  00  437,000  00 

Public  utilities                                                          --               119,625  00               125,000  00  127,000  00 

Miscellaneous 14,837  50                 15.000  00  15,000  00 

Total  bonds $983.093  71         $1,002,000  00  $1,056,570  00 

Stocks — 

Railroad 35,412  50               20,000  00  35,600  00 

Total  bonds  and  stocks $1,018,506  21         $1,022,000  00  $1,092,170  00 


QUEEN  INSURANCE  COMPANY  OF  AMERICA 
New  York,  N.  Y. 

(Commenced  business  September  11,  1891) 

NEVETT  S.  BARTOW,  President  SIGOURNEY  F.  NININGER 

CAPITAL 

Capital  paid  up $5,000,000  00 

Ledger  assets  December  31  of  previous  year S20, 

Increase  of  paid-up  capital -■ 

$22, 
INCOME 

Premiums *^ 

Interest  and  rents 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 510i 

DISBURSEMENTS 

Net  losses  paid *4 

Loss  adjustment  expenses 

Agents  compensation,  including  brokerage - 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 


782,557  96 
000,000  00 


782.557  96 

678.301  18 

817,730  90 

22  55 

207.966  81 


r34.021   44 


,143.047  18 
189,368  09 
.048,972  70 

26.151  95 
421. .594  58 
8S7.235  50 
117,447  37 

47.736  42 
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$35,266  96 

Maps,  including  corrections -             _  277,365  54 

Inspections  and  surveys 11"'    '_   "'^1^1__  112,606  95 

Federal  taxes '   "'   "  289,647  73 

Taxes,  licenses  and  fees 40,352  59 

Postage,  telegraph  and  telephone,  exchange  and  express -  5,243  80 

Legal  expenses j':":"""'"  116,989  09 

Advertising  and  subscriptions,  printing  and  stationery ^  ^^^^  24 

Agents'  balances  charged  off ""'  30,487  43 

Miscellaneous ;.'".j""j 2,700,000  00 

Paid  stockholders  for  interest  or  dividends ^  g^^  gg 

Loss  on  sale  or  maturity  of  ledger  assets.. 108854  68 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

$11,606,889  48 
Total  disbursements "  _^_____^-=;= 

$21,909,689  92 
Balance — . 

LEDGER  ASSETS  ^^^^^^^  ^^ 

Mortgage  loans  on  real  estate --   --   -   ---  19,284,54199 

Book  value  of  bonds  and  stocks ^  '     7^315   12 

Cash  in  company's  office '-""            '"'"  866,985  27 

Deposits  in  banks,  on  interest y:Vu"i~iao7                                                '"  1,484,661  42 

Agents'  balances,  business  subsequent  to  Uctober  1 ,  ly^ ; 58,779  18 

Agents'  balances,  business  prior  to  October  1,  1927 35,797   12 

Bills  receivable,  taken  for  fire  risks 12,609  82 

Reinsurance  on  losses  paid — 

$21,909,689  92 
Total  ledger  assets 

Non-Ledger  Assets  _  213,536  58 

Interest ,'"",'"",  1,087,834  27 

Market  value  of  bonds  and  stocks  overbook  value 

$23,211,060  77 

Gross  assets "   ""  _      _  67,960  47 

Deduct  assets  not  admitted ] 

$23,143,100  30 
Admitted  assets 

LIABILITIES  $1,188,13114 

Net  unpaid  losses  and  claims 33,500  72 

Estimated  expenses  of  investigation  and  adjustment  ot  losses 9,637,718  85 

Unearned  premiums "'    "'  '   16,213  61 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 361,164  98 

Estimated  amount  hereafter  payable  for  taxes ---  4oil22  08 

Contingent  commissions  or  other  charges  due 67,990  00 

Pension  obligations . 

.     ,  $11,344,841  38 

Total  liabiUties,  except  capital ^^  5,000,000  00 

Capital  paid  up "'"  6,798,258  92 

Surplus  over  all  Uabilities ""     ^ 

$23,143,100  30 
Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

,0,    1Q9R                                                                    ....$2,104,512,986  00  $18,353,42150 

In  force  December  31,  1926 1519  274  469  00  12,699,973  75 

Written  or  renewed  during  year -      '               .  

$3,623,787,455  00       $31,053,395  25 

Totals 1308,509,099  00         11,018,241   69 

Expired  and  terminated -    '" . 

,        ,     ,                                                                                       $2,315,278,356  00  $20,035,153  56 

In  force  at  end  of  year 502  853  209  00  3,967,091  26 

Deduct  amount  reinsured : ! —  „„„  ^ao  qo 

.     ,                                                                                          $1,812,425,147  00  $16,068,062  30 

Net  amount  m  force "" 

Other  than 

fire  risks  Premiums 

^          ^      .-,    laofi                                                                                $557,384,604  00  $2,783,344  33 

In  force  December  31,  192b 2  828  012  900  00  3,564,670  53 

Written  or  renewed  during  year J [ ! _  ,„  o,an^A  ae. 

$3,385,397,504  00  $6,348,014  86 

Totals -----. 2773.306,160  00  3,391,093  77 

Expired  and  terminated _ ^ — 

J     ,                                                                                          $612,091,344  00  $2,956,921   09 

In  force  at  end  of  year 154  080  051  00  349,215  13 

Deduct  amount  reinsured _: : —  „„  „„t  -rnc  cm 

.     ,                                                                                       $458,011,293  00  $2,607,705  96 

Net  amount  in  force 


FIRE  AND  FIRE  AND  MARINE 


415 


Recapitulation  of  fire  risks  and  premiums—  Amount  covered 

One  year  or  less $476,294,224  00 

More  than  one  and  not  over  five  years 1,333,671,634  00 

Over  five  years 2,459.289  00 

Totals $1,812,425,147  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $49,976,555  00 

Net  premiums  received 612,708  82 

Net  losses  paid 225,314  39 

Net  losses  incurred 249,842  23 

BONDS  AND  STOCKS  OWNED 

Bonds^  Book  value  Par  value 

Government                                  $5,172,228  41  $4,749,666  67 

Province  and' municipal'- 2.086,430   19  2,096.189  98 

Railroad                                                        6,882,329  29  7,076,666  66 

Public  utilities 1,979,748  00  1,978,860  00 

Miscellaneous 1.070.000  00  1.070.000  00 

Total  bonds $17,190,735  89  $16,971,383  31 

Stocks — 

Railroad $1,861,766   10  $1,320,000  00 

Public  utilities 1.800  00     

Bank  and  trust  company 201,600  00  100,000  00 

Miscellaneous 28,640  00  33.950  00 

Totalstocks $2,093,806  10  $1,453.950  00 

Total  bonds  and  stocks $19,284.54199  $18,425.333  31 


Premiums 
$4,111,517   85 
11.931,073  08 
25.471   37 

$16,068,062  30 


Other  than  fire 

$32,269,319  00 

206,675  51 

77,429  74 

68,173  45 


Market  value 
$5,376,401  70 
2,096,508  33 
7.165.708  33 
2.035.310  40 
1.070.000  00 

$17,743,928  76 

$1,891,407  50 

1.080  00 

700.000  00 

35.960  00 

$2,628,447  50 
$20,372,376  26 


UNITED  STATES  BRANCH 
QUEENSLAND  INSURANCE  COMPANY,  LTD. 

Sydney,  Australia 

(Commenced  business  in  United  States  1918) 

CAPITAL 
Deposit  capital 8400.000  00 

Ledger  assets  December  31  of  previous  year si.^oo.i/u  u» 

INCOME 

Premiums ^^^^i?AJ, 

Interest  and  rents 59.344   50 

Federal  income  tax  refund  1920  and  1921 5.77/    77 

Proportion  recovered  fiom  Balfour.  Guthrie  sale  maps  and  furniture 2.819   14 

Remittances  from  home  office  to  United  States  branch 137,281   35 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 4.880  25 

Totalincome $799.995  63 

DISBURSEMENTS 

Net  losses  paid ^^VAll  II 

Loss  adjustment  expenses ^ion  aq 

Agents'  compensation,  including  brokerage 157,420  42 

Agents'  allowances --  Ty    ^^ 

Field  supervisory  expenses ' i -c  ta 

Salaries  and  fees ol,4o8  56 

Rents ^•"'^^  ^^ 

Furniture  and  fixtures 1'0°^  ^^ 

Maps,  including  corrections cirao  fi^ 

Inspections  and  surveys 7  <•  in  8i 

Taxes,  licenses  and  fees Qnn  Q- 

Postage,  telegraph  and  telephone,  exchange  and  express ^'.  ,?   qq 

Legal  expenses irvloo  ^.q 

Advertising  and  subscriptions,  printing  and  stationery I'm^  on 

Miscellaneous iAo'or.7  ol 

Remittances  to  home  office 169,207  94 

Total  disbursements $660,492  34 

Balance $1,504,673  28 
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LEDGER  ASSETS 

,  ^      ,                                                                                                                  _  51,352,500  00 

Book  value  of  bonds 39  731   22 

Deposits  in  banks,  on  interest X " "  I" "  V  "i'no^ 95  666  69 

Agents'  balances,  business  subsequent  to  October  1,  W27 ^'^^^  ^^ 

Agents' balances,  business  prior  to  October  1,  1927 • 

Deposit  with  Philadelpliia  Board  of  Fire  Underwriters ^^  -^^  ^^ 

Outstanding  reinsurance  on  paid  losses [ ^ 

^      ,,  J  ^  81,504,673  28 

Total  ledger  assets 

Non-Ledger  Assets                             14,320  42 

Interest "     ""   "'  59  994  67 

Market  value  of  bonds  over  book  value 5479  60 

Contingent  commission  due  company  from  treaty  company ^ 

$1,584,467  97 

Gross  assets ""  4  958  57 

Deduct  assets  not  admitted ] 

$1,579,.509  40 
Admitted  assets 

LIABILITIES 

,    ,   .                                    i-i«"^  $70,002  00 

Net  unpaid  losses  and  claims 9  500  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 482!s63  96 

Unearned  premiums 1590  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due u'oBO  00 

Estimated  amount  hereafter  payable  for  taxes ^' ^^^  qq 

Contingent  commissions  or  other  charges  due [ 

.^  ,  $575,015  96 

Total  liabibties,  except  capital 400,000  00 

Capital  paid  up 604,493  44 

Surplus  over  all  liabilities "   " , 

$1,579,509  40 
Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

r     r  T^  K      .J,    iQ9fi  ----       $77,923,383  00  $734,279  47 

In  force  December  31,  192b 139  642  868  00  1,020,493  32 

Written  or  renewed  during  year ' 

$217,566,251  00         $1,7.54,772  79 

Totals.-- 84328822  00  714,678  84 

Expired  and  terminated --   -"  ' - — 

,        ,     ,  $133,237,429  00         $1,040,093  95 

In  force  at  end  of  year 35  876  404  00  320,170  77 

Deduct  amount  reinsured ' 

,  .    ,  $97,361,025  00  $719,923  18 

Net  amount  m  force - 

Other  than 
fire  risks  Premiums 

u      o,    100A  $2,198,966  00  $58,922  52 

In  force  December  31,  1926 11417  436  00  167,739  69 

Written  or  renewed  during  year ' 

$13,616,402  00  $226,662  21 

Totals 10,344,157  00  136,059  31 

Expired  and  terminated " . 

J     ,  $3,272,245  00  $90,602  90 

In  force  at  end  of  year -   -"-  822,704  00  7,38148 

Deduct  amount  reinsured ^ . 

.     ,  $2,449,541  00  $83,221  42 

Net  amount  m  force " 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums                                                       $18  021,081  00  $172,621   12 

One  year  or  less ^^•^"^•^^^j  qq  522,009  89 

More  than  one  and  not  over  five  years l'968,584  00  25,292  17 

Over  five  years '        _ — 

$97,361,025  00  ,$719,923  18 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927   ^.^^  ^^^^^  ^^^^^  ^^^ 

$20,289,997  00  $8,859,940  00 

Net  risks  written -    "-    '                   105,171  97  32,654   11 

Net  premiums  received ,54,275  81  4,085  99 

Net  losses  paid 63,669  81  12,663  47 

Net  losses  incurred 
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BONDS  OWNED 

Book  value              Par  value  Market  value 

Government $1,077,500  00         $1,113,837  50  $1,136,654  67 

Public  utilities 275,000  00              275,000  00  275,840  00 


Totals $1,352,500  00        $1,388,837  50        $1,412,494  67 


THE  RELIANCE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  August  9,  1844) 

J.  W.  COCHRAN,  President  ED.  L.  KELLEY,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,082,681  24 

INCOME 

Premiums $912,321  90 

Deposit  premiums  on  perpetual  risks 255  71 

Interest  and  rents 129,313  46 

Amount  retained  on  perpetual  policies  cancelled 452  37 

Agents'  balances  previously  charged  off 21  50 

Profit  on  sale  or  maturity  of  ledger  assets 66,416  18 

Total  income $1,108,781   12 

DISBURSEMENTS 

Net  losses  paid $427,367  99 

Loss  adjustment  expenses 17,809  79 

Agents'  compensation,  including  brokerage 192,497  63 

Agents'  allowances 2,191  73 

Field  supervisory  expenses 31,621  19 

Salaries  and  fees 90,596  86 

Rente 8,563  47 

Furniture  and  fixtures 3,355  59 

Maps,  including  corrections 3,254   14 

Inspections  and  surveys 26,686  78 

Taxes,  licenses  and  fees 45,311   35 

Postage,  telegraph  and  telephone,  exchange  and  express 3,921   18 

Legal  expenses ^'^  "6 

Advertising  and  subscriptions,  printing  and  stationery 14,587  96 

Agents'  balances  charged  off 226   15 

Miscellaneous 11,265  45 

Deposit  premiums  returned  on  perpetual  risks 2,524  74 

Paid  stockholders  for  interest  or  dividends 120,000  00 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 458,858  43 

Loss  on  sale  or  maturity  of  ledger  assets 1,001  25 

Total  disbursements $1,462,220  74 

Balance $2,729,241  62 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $342,056  67 

Book  value  of  bonds  and  stocks l,465,o90  41 

Cash  in  company's  office 20,604  81 

Deposits  in  banks,  on  interest 50o,302  48 

Agents'  balances,  business  subsequent  to  October  1,  1927 392,768  22 

Agents'  balances,  business  prior  to  October  1,  1927 2,919  03 

Total  ledger  assets $2,729,241  62 

Non-Ledger  Assets 

Interest 25,670  47 

Market  value  of  bonds  and  stocks  over  book  value 51,594  59 

Reinsurance  due  on  paid  losses 5,606  -3 

Gross  assets $2,812,112  91 

Deduct  assets  not  admitted ^,919  03 

Admitted  assets $2,809,193  88 

27—60382     I 
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LIABILITIES 


Net  unpaid  losses  and  claims ;-',"."":"""  V";i"'"7 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Unearned  premiums :'~7         "  i-"' 

Amount  reclaimable  by  insured  on  perpetual  fire  insurance  policies. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Due  for  reinsurance  treaties 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

I  RISKS  AND  PREMIUMS 

Fire  risks 

^  ,       „,    ,QOR  ---     $492,538,414  00 

In  force  December  31,  19^0 ^^^  700  401  00 

Written  or  renewed' during  year '        

$826,238,815  00 
281,492,985  00 


Totals 

Expired  and  terminated 

J     ,  $544,745,830  00 

In  force  at  end  of  year 375,354,082  00 

Deduct  amount  reinsured _.- - 


$120,446  35 

3,922  42 

923,905  03 

81,670  95 

1,967  25 

31,354  26 

5,161  22 

16,471  43 

$1,184,898  91 

1,000,000  00 

624,294  97 

$2,809,193  88 


Premiums 
$4,683,789  71 
3,246,012  85 

$7,929,802  56 
2,773,622  73 

$5,156,179  83 
3,578,572  17 


Net  amount  in  force. 


$169,391,748  00         $1,577,607  66 


Other  than 
fire  risks 
o      moc  -  $79,400,469  00 

In  force  December  31,  192b -   --  122  984,779  00 

Written  or  renewed  during  year "  '    ^^   ^   _ 

Excess  of  original  premiums  over  reinsurance 


$202,385,248  00 
104,137,101  00 


Totals " 

Expired  and  terminated 

J     ,  $98,248,147  00 

In  force  at  end  of  year 65,851,386  00 

Deduct  amount  reinsured 


Net  amount  in  force. 


Recapitulation  of  fire  risks  and  premiums. 

One  year  or  less 

More  than  one  and  not  over  five  years. 
Over  five  years 

Totals 

Perpetual  risks 

Grand  totals 


$32,396,761  00 

Amount  covered 

$42,683,716  00 

122,764,009  00 

3,944,023  00 

$169,391,748  00 
3,395,624  00 


Premiums 
$494,125  73 
564,.591  41 
1,286  46 

$1,060,003  63 
450,728  40 

$609,275  17 
422,300  67 

$186,974  50 

Premiums 
$420,306  62 
1,118,758  73 
38,542  31 

$1,577,607  66 
90,083  26 


$172,787,372  00         $1,667,690  92 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Net  risks  WTitten 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds- 
Government  

Province  and  municipal. 

Railroad 

Public  utilities - . 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 

$175,740  00 

28,312  50 

849,865  41 

169,151  25 

27,368  75 


Fire 
321,910  00 
52,121  71 
18,005  46 
23,366  96 


Par  value 
$175,000  00 
25,000  00 
861,000  00 
175,000  00 
27,500  00 


Other  than  fire 

$255,215  00 

10,757  96 

6,139  18 

6,106  06 


Market  value 

$187,600  00 

28,000  00 

853.560  00 

151,400  00 

27,250  00 


Total  bonds. 
Stocks — 

Railroad 

Public  utilities. 
Miscellaneous.. 


Total  stocks. 


Total  bonds  and  stocks $1,465,590  41 


,250,437  91         $1,263,500  00  $1,247,810  00 

$92,500  00  $129,175  00 

55,000  00  57,300  00 

42,850  00  82,900  00 

$190,350  00  $269,375  00 

$1,453,850  00  $1,517,185  00 


$87,966  25 
57,287  50 
69,898  75 

$215,152  50 
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RELIANCE  MARINE  INSURANCE  COMPANY.  LTD. 
Liverpool,  England 

(Comiucnced  biuinea*  in  l'oil«cl  StaUa  Frbriury,  IMO) 

I.  H.  UKYNOI.DH.  I'nitca  SU(r«  Allornry  Bad  Maoacf 

CAPITAL 


Cspitiil  paid  up 

Ix-<Jgcr  HHsi-ta  December  31  of  previoua  year .  . 

INCOME 

Prcmiumi ....    

I nlnrpiit  and  mitii .*... 

I'rofit  ill  (ori'iRii  cxrlianfte 

Ufiiiittiinri'n  fruiii  liunie  oBBce  to  United  8t«t««  bruieh 

IniTPuac,  by  udjuatinent,  in  bfwit  value  of  ledger  i 


Tutul  inromr 


•300.000  00 


•ft&&.IMO» 


Il49j0lft  7a 

TTM7  99 

103  «3 

37.«M  17 

S.M0  n 
tamjun  u 


DISBURSEMENTS 

Net  loaaea  paid _    

I.OM  adjUHtllll'Ilt  rX|MMIlM'» 

Airnta'  rompciinntioii,  includins  brokerac*. ... 

A(<*nts'  allowances... .. . 

Salaries  and  fees... ... ................. . 

Rents 

Furniture  and  fixtures ... ... .... 

Maiw,  iiirluilinK  rorrprtiona 

limpcftions  imd  nurvoys .... 

Fi-drral  tiixiii . . ... . .    . 

Taxes,  licoiiM-n  and  fees 

rostuiir,  tcli'KfHph  and  telephone,  exchange  and  ezprcM.. . 

I.<-K»l  c'xpnmrd . 

AdvrrtiniiiK  and  subBi-riptions,  printing  and  stationery........ 

AKciitB'  bnlnncrs  rhargcd  off ... 

MiHrrIl»nr<>u«.       . ... ... 

Rrniittanroii  to  home  office 

Drrrrimc,  by  adjustment,  in  book  Talue  of  Iniser  aasels 


Total  diabursementa. 


Mltlulirc. 


LBDGBR  ASSna 

BtM)k  value  of  bunds 

De|>oflit«  in  banks,  on  interest . 

Agpntn'  bnlnnrm,  business  subsequent  to  October  I,  IV37 .. 


mtjn  m 

SJMA  M 

n/m  M 

IJBB  u 

jm  71 

«i  e7 

s  u 

S.7M  » 

•  13  90 

t.an  a 

i«3  a 

2.131  u 

419  a 

ftS7  n 

an  ts 

97,671  aO 

79  7« 

tl9MI3  U 

t«63,UI  « 

9K.M.A3a  S4 

xi.rsi  01 

ytn  09 

Total  Inlger  assets. 


iaa,ai  ei 


Non-Ledger  Assets 

Intcrrst 

Market  value  of  bonds  and  storks  over  book  raJlM. .......... 

Rvinsuranrc  n-coverablc  on  paid  lossrs 


Gross  assets... 


7j9a  a 
i.a»  SI 


LIABILITIES 

Net  unpaid  loMira  and  claims 

Otimated  expensra  of  invesligaliun  and  adjustment  of  luwa- 

I'nparnixl  premiums 

Salaries,  rents,  rx|>rnar«,  bills,  accounts,  fees,  H«.,  dus 

Kstiniated  amount  hereafter  |>ayable  for  taies 


Total  liabilities,  except  capital. 

Capital  |mid  up 

Surplus  over  all  tiablUUta 


iio7.a&  00 

].•«  00 

M  -\«  a 
"41  a 


iB.ua  oi 


Total. 
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RISKS  AND  PREMIUMS 

Other  than 

fire  risks  Premiums 

^          .01    iQOfi                                                                                  $10,660,976  00  $57,051   11 

In  force  December  31,  1926 407,353  00  203,423  37 

Written  or  renewed  durmg  year ^^wi>^^^j ^^ 

^   .   ,                                                                                                                  $101,068,329  00  $260,474  48 

Totals 90,571,177  00  207,049  56 

Expired  and  terminated. _^__^__^ 

*       ^  „f  „»,r                                                                           -       $10,497,152  00  $53,424  92 

In  force  at  end  of  year 186  355  00  1,622  77 

Deduct  amount  reinsured '_ 

,  .     f „                                                                          .       $10,310,797  00  $51,802  15 

Net  amount  in  force "     ' 

BUSINESS  IN  CALIFORNIA  DURING  1927  „  ,      .u      « 

Other  than  fire 

•  $895,876  00 

Net  risks  written-- --  6,647  27 

Net  premiums  received '  33  gg 

•  Net  losses  paid ^  ]^33  53 

Net  losses  incurred 

BONDS  OWNED 

Book  value              Par  value  Market  value 

$307,426  09             $312,500  00  $330,515  00 

Government 172  904  25               175.000  00  172,500  00 

Province  and  municipal 144'302  20               144,000  00  141,920  00 

Railroad ' 

,j,^^^jg                            $624,632  54             $631,500  00  $644,935  00 


REPUBLIC  FIRE  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

(Commenced  business  July,  1871) 

„      . ,     ,  N    A.  WEED,  Secretary 

E.  C.  GERWIG,  President 

CAPITAL 
„     .     ,      . ,  $300,000  00 

Capital  paid  up $1,740,009  52 

Ledger  assets  December  31  of  previous  year 

^^^""^^                                          ._.-.  $426,695  96 

Premiums _  79,759  23 

Interest  and  rents "  1.861   19 

Agents' balances  previously  charged  oS ll[l42  66 

Profit  on  sale  or  maturity  of  ledger  assets [ 

$519,459  04 
Total  income " 

DISBURSEMENTS  ^^^^  ^^^  ^^ 

Net  losses  paid-.. "  16,178  36 

Loss  adjustment  expenses '""  82,597  78 

Agents' compensation,  including  brokerage "  1,042  70 

Agents'  allowances ""_  32,636  73 

Field  super\asory  expenses "         '_  71,063  18 

Salaries  and  fees 5,660  07 

Rents .11  1.222  46 

Furniture  and  fixtures "       "'  4.843  68 

Maps,  including  corrections "'_"  16,818  71 

Inspections  and  surveys '_'"    '_  'gys  39 

Federal  taxes. --"-"  30.806  92 

Taxes,  licenses  and  fees """    "'"    ""  9,040  43 

Postage,  telegraph  and  telephone,  exchange  and  express gg^  y^ 

Legal  expenses . 6,764  19 

Advertising  and  subscriptions,  printing  and  stationery 26,889  44 

Agents'  balances  charged  off ]'  2.923  67 

Real  estate  expenses 

$657,129  41 

Total  disbursements ■ 

$1,362,732  27 

Balance 
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LEDGER  ASSETS 

Book  value  of  real  estate $33,884  06 

Mortgage  loans  on  real  estate 936,522  44 

Book  value  of  bonds  and  stocks 255,566  28 

Cash  in  company's  office , 13,635  57 

Deposits  in  banks,  on  interest 105,991  94 

Agents' balances,  business  subsequent  to  October  1,  1927 250,006  28 

Agents'  balances,  business  prior  to  October  1,  1927 4,132  55 

Deposit  at  New  England  department 1,500  00 

Deposit  at  Philadelphia  Underwriters  Association . 100  00 

Deposit  at  Western  Insurance  Bureau 1 ,000  00 

Total  ledger  assets $1,602,3.39  12 

Noik-Ledger  Assets 

Interest 18,749  65 

Market  value  of  bonds  and  stocks  over  book  value 48,196  72 

Unpaid  reinsurance  on  paid  losses 16,774  78 

Gross  assets $1,686,060  27 

Deduct  assets  not  admitted 4,132  55 

Admitted  assets $1,681,927  72 

LIABILITIES 

Net  unpaid  losses  and  claims $119,400  44 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5,000  00 

Unearned  premiums 927,817  45 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes 50,000  00 

Contingent  commissions  or  other  charges  due 30,000  00 

Total  liabilities,  except  capital $1,132,217  89 

Capital  paid  up 300,000  00 

Surplus  over  all  habilities -'--  249,709  83 

Total $1,681,927  72 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $477,025,545  00  $4,384,378  81 

Written  or  renewed  during  year 235,478,339  00  1,899,638   11 

Excess  of  original  premiums  over  reinsurance 228,517   15 

Totals $712,503,884  00  $6,512„'534  07 

Expired  and  terminated 267,235,505  00  2,410,250  16 

In  force  at  end  of  year $445,268,379  00  $4,102,283  91 

Deduct  amount  reinsured 255,364,561  00  2,391,086  69 

Net  amount  in  force $189,903,818  00  $1,711,197  22 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $43,353,744  00  $181,128  72 

Written  or  renewed  durmg  year 20,151,733  00  67,032  82 

Excess  of  original  premiums  over  reinsurance 7,632  04 

Totals . $63,505,477  00  $255,793  58 

Expired  and  terminated 22,786,703  00  91,607  35 

In  force  at  end  of  year .$40,718,774  00  $164,186  23 

Deduct  amount  reinsured 23,113,924  00  93,297  48 

Net  amount  in  force $17,604,850  00  $70,888  75 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less $34,610,712  00  $397,112  25 

More  than  one  and  not  over  five  years 155,132,421  00  1,311,174  93 

Over  five  years 151,729  00  2,821  85 

Advance  premiums 8,956  00  88   19 

Totals -.- ,.., . $189,903,818  00  $1,711,197  22 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

T^T  *    •  1        ^tt„„                                                                                     —$3,658,485  00  —$370,960  00 

Net  risks  written...      _26,219  21  -3,155  79 

Net  premiums  received ^             ^g  ^^29  70 

Net   osses  paid. .      29  70 

Net  losses  incurred '■''•"' 

BONDS  AND  STOCKS  OWNED 

„      ,                                                                                          Book  value              Par  value  Market  value 

Bonds—                                                                                       $4  875  00                $5,000  00  $5,100  00 

Government f^f^l  ^               ^^^  ^  ^^  ^,,  00 

^Siieou;::::::::::::::::::::::::::-       ^s.ts?  50       70,000  00  es.soo  00 

Totalbonds $155,546  50            $168,500  00  $157,755  00 

^^°^^r~  ,                                                                                 $20,088  53              $22,800  00  $32,378  00 

^Si^ois:::::::::::::::::::::::::::::       79,931 25       66,6oo  00  ^3,630  00 

Totalstocks S100,019  78              889,400  00  »^6.008  00 

Total  bonds  and  stocks $255,566  28            $257,900  00  $303,713  00 


REPUBLIC  FIRE  INSURANCE  COMPANY 
Dallas,  Texas 

(Commenced  business  May  1,  1919) 


I.  JALONICK,  President  EDISON  C.  JALONICK,  Secretary 

CAPITAL 

r^      *  1  „„;^  „r^  *  $2,000,000  00 

Capital  paid  up «■  •  «t  004  559  38 

Ledger  assets  December  31  of  pre%aous  year 1000  000  00 

Increase  of  paid-up  capital  during  year '        $6,004,559  38 

INCOME  .,,   ^„ 

$1,642,511  60 

Premiums 292,213  94 

Interest  and  rents j^Ol  50 

Sundry  earnings 09  578  71 

Increase  in  liabiUties  on  account  of  reinsurance  treaties -^^  ^ . 

Agents'  balances  previously  charged  off g  259  54 

Profit  on  sale  or  maturity  of  ledger  assets g'oj^j    -^ 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ^ 

$1,971,292  28 


Total  income 

DISBURSEMENTS  5671,036  39 

Net  losses  paid -"  15,513  78 

Loss  adjustment  expenses 378  141  25 

Agents'  compensation,  including  brokerage 50.279  43 

Field  supervisory  expenses _     __   __  120.808  86 

Salaries  and  fees "            .  6,228  49 

Rents ~_           ~_           "           '_'_  890  78 

Furniture  and  fixtures-- ""  4,127  56 

Maps,  including  corrections "  2.269  01 

Inspections  and  surveys _     "_._  5o!778  74 

Federal  taxes --   ""  61.716  85 

Taxes,  licenses  and  fees "  7  012  87 

Postage,  telegraph  and  telephone,  exchange  and  express ^•^^^2  50 

Legal  expenses- •; :---:. 16.516  80 

Advertising  and  subscriptions,  pnnting  and  stationen,- 2  685  24 

Agents'  balances  charged  off "                   "  49I134  63 

Miscellaneous "  10.585  98 

Real  estate  expenses j"-V"j '  1.200.000  00 

Paid  stockholders  for  interest  or  di\ndends -  j  gjg  20 

Loss  on  sale  or  maturity  of  ledger  assets g'jjy  37 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

$2,657,399  73 

$5,318,451  93 


Total  disbursements. 
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LEDGER  ASSETS 

Book  value  of  real  estate $181,472  95 

Mortgage  loans  on  real  estate 2,368,695  47 

Loans  secured  by  collateral 22,900  00 

Book  value  of  bonds  and  stocks 2,104,809  67 

Cash  in  company's  office 22,422  07 

Deposits  in  banks,  not  on  interest 175,662  41 

Deposits  in  banks,  on  interest 64,398  83 

Agents'  balances,  business  subsequent  to  October  1,  1927 330,452  72 

Agents'  balances,  business  prior  to  October  1,  1927 2,175  52 

Bills  receivable,  taken  for  fire  risks 22,754  04 

Due  from  other  companies  on  reinsurance  balances 22,688  25 

Total  ledger  assets $5,318,451  93 

Non-Ledger  Assets 

Interest ^°o'^''o  to 

Due  from  other  companies  on  paid  losses 13,^12  59 

Gross  assets $5,438,305  98 

Deduct  assets  not  admitted 3,918  56 

Admitted  assets $5,434,387  42 

LIABILITIES 

Net  unpaid  losses  and  claims $117,759  44 

Unearned  premiums 1,357,415  13 

Estimated  amount  hereafter  payable  for  taxes 141,420  30 

Funds  held  under  reinsurance  treaties 90,686   10 

Conflagration  fund 500,000  00 

Voluntary  premium  reserve 25,000  00 

Total  liabihties,  except  capital $2,232,280  97 

Capital  paid  up 2,000,000  00 

Surplus  over  all  UabiUties 1,202,106  45 

Total $5,434,387  42 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31.  1926 $205,906,464  00  $2,463,413  44 

Written  or  renewed  during  year 198,985,870  00  2,329,644  64 

Totals                              -          --                               --                  $404,892,334  00  $4,793,058  08 

Expired  and Verminate'd'- 162,072,517  00  1,830,495  60 

In  force  at  end  of  year $242,819,817  00  $2,962,562  48 

Deduct  amount  reinsured 30,299,847  00  434,371  57 

Net  amount  in  force $212,519,970  00  $2,528,190  91 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $1,352,466  00  $21,382  54 

Written  or  renewed  during  year 5,109,931  00  171.849  02 

Totals      -                                 $6,462,397  00  $193,231  56 

Expired  and  terminated 1,589,477  00  36,936  92 

In  force  at  end  of  year $4,872,920  00  $156,294  64 

Deduct  amount  reinsured 1,052,486  00  48,599  03 

Net  amount  in  force $3,820,434  00  $107,695  61 

Recapitulation  of  fire  risks  and  premiums—                                                 Amount  covered  Premiums 

One  year  or  less. ■ $86,170,594  00  $012,048  45 

More  than  one  and  not  over  five  years 126,349,376  00  1.616,142  46 

Totals $212,519,970  00  $2,528,190  91 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $36,280,580  00  $1,061,479  00 

Net  premiums  received 394,656  45  23,648  82 

Net  los.ses  paid 65,259  95     

Net  losses  incurred 46,569  21  107  42 
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BONDS  AND  STOCKS  OWNED 

,  Book  value  Par  value  Market  value 

°,^           ^„„t  $1,170,250  00  $1,170,250  00  $1,170,250  00 

Government          .--        ^           ■  81  §38  42 

Province  and  mun.c.pal 81.«^«  ^^  ^^'^^^  ^  ^^^^^^  ,0 

Sluantts  //.::::::::::::::::::::"-'::  437,000  00  437,000  00  437,000  00 

Totalbonds $1,748,293  42  $1,755,088  42  $1,755,088  42 

^*p^K;i7„fiHHp«  $95,977  75  $88,600  00  $100,590  00 

Pubic  utilities   24374  00  14,215  00  28,680  00 

Bank  and  trust  company sle'iet  50  2  2  920  00  240,222  00 

Miscellaneous ^'^"'                 ] 

Total  stocks 8356,516  25  S315,735  00  ^369,492  00 

Total  bonds  and  stocks $2,104.809  67  $2,070,823  42  $2,124,580  42 


RETAILERS  FIRE  INSURANCE  COMPANY 
Oklahoma  City,  Oklahoma 

(Commenced  business  September  11,  1911) 

A.  M.  GREINER,  President  W.  E.  HITCHOCK.  Secretary 

CAPITAL 
^     .,  ,      . J  .  $200,000  00 

Capital  pam  up $383  6''8  34 

Ledger  assets  December  31  of  previous  year 

INCOME 

$18,900  74 

Interest  and  rents 4,445  43 

Commissions  on  mortgage  loans 'g^^  gg 

Outstanding  checks  unpaid,  1925 ^  ^^^  ^^ 

Borrowed  money '_ 

$30,652  09 
Total  income 

DISBURSEMENTS 

$1,892  73 

Net  losses  paid gyg  Qg 

Loss  adjustment  expenses "  ggg  24 

Agents'  compensation,  including  brokerage ^gg  g2 

Field  supervisory  expenses qq  ^^ 

Salaries  and  fees 3  go 

Rents ""  5_991  37 

Federal  taxes "  2  708  34 

Taxes,  licenses  and  fees '   ^2  35 

Postage,  telegraph  and  telephone,  exchange  and  express 33I  56 

Legal  expenses 597  g3 

Agents'  balances  charged  off -•  ^  jgj  43 

Miscellaneous 65  36 

Real  estate  expenses __ 7  qqq  qq 

Borrowed  money  repaid '  jj  gy 

Interest  on  borrowed  money 

$21,301  01 
Total  disbursements __^_^____^___ 

$392,979  42 
Balance "" 

LEDGER  ASSETS  ^^^^^  ^^ 

Book  value  of  real  estate --    ""    '"  314  282  74 

Mortgage  loans  on  real  estate ■ •  7254  86 

Loans  secured  by  collateral 4  109  60 

Book  value  of  bonds jq7   jq 

Cash  in  company's  office ^^  ^37  g^ 

Deposits  in  banks,  not  on  interest 1132  35 

Agents'  balances,  business  prior  to  October  1,  1927 16339  16 

Bills  receivable,  taken  for  fire  risks '  25  qq 

Deposit  on  loan  abstract 1784  72 

Furniture  and  fixtures .  28!392  19 

Impounded  premiums,  state  of  Kansas ^^J 

$392,979  42 
Total  ledger  assets .- - - 
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Non-Ledger  Assets 
Interest 

Due  from  reinsurance  companies  on  Kansas  impounded  premiums. 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


LIABILITIES 
Net,  unpaid  losses  and  claims 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxefe 

Kansas  impounded  premiums,  liability 

Reserve  for  bills  receivable 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS 
In  force  December  31,  1926 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 


Fire  risks 

$39,939,114  00 

33,341,021  00 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


In  force  December  31,  1926 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance. 


873,280,135  00 
32,875,771  00 

S40,404,364  00 
40,404,364  00 

Other  than 

fire  risks 

$13,690,600  00 

16,478,096  00 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured 


Provifice  and  municipal. 


BONDS  OWNED 

Book  value 
$4,109  60 


$30,168,696  00 
14,002,151  00 


$16,166,545  00 
16,166,545  00 


Par  value 
$4,000  00 


$7,999  35 
9,861  25 


$410,840  02 
31,309  26 


$379,530  76 

$2,325  00 

16 

50 

1,701 

75 

2,481 

40 

4,497 

37 

$11,022  02 
200,000  00 
168,508  74 

$379,530  76 

Premiums 
$496,419  70 
421,511  22 
1,985  51 

$919,916  43 
421,941  04 

$497,975  39 
497,975  39 


Premiums 
$91,191  05 
150,300  27 
255  94 

$241,747  26 
112,924  70 

$128,822  56 
128,822  56 


Market  value 
$4,109  60 


RETAIL  HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY 
Minneapolis,  Minnesota 

(Commenced  business  January  4,  1900) 

CHAS.  F.  LADNER,  President  THOS.  G.  McCRACKEN,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $3,265,140  15 

INCOME 

Premiums $2,955,7 14  22 

Interest  and  rents 168,568  72 

Checks  charged  off. 908  86 

Profit  on  sale  or  maturity  of  ledger  assets 7,692  83 

Total  income $3,132,884  63 

DISBURSEMENTS 

Net  losses  paid 1 $896,266  35 

Loss  adjustment  expenses 17,954  63 

Agents'  compensation,  including  brokerage 78,880  17 
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$86,752  02 

Agents' allowances ___  73,254  38 

Field  supervisory  expenses -----   ------- 140,49145 

Salaries  and  fees """              _"""'"---  21,642  71 

Rents 1        [   I     [     _     II   .l\l  3,985  04 

Furniture  and  fixtures ""'_"    "    '      '"      '    ---  39,489  47 

Inspections  and  surveys "_     -      -            ---  44,046  13 

Taxes,  licenses  and  fees "    "  7,648  19 

Postage,  telegraph  and  telephone,  exchange  and  express ^  ^^^^  ^^ 

Legal  expenses j'VZ''''''  20,402  48 

Advertising  and  subscriptions,  printing  and  stationery ^g  ^^ 

Agents'  balances  charged  off "-         _l_____  10,267  27 

Miscellaneous "' 19,275  13 

Real  estate  expenses '            '            _  1,210,047  20 

Dividends  to  policyholders ^               _     '  910  75 

Loss  on  sale  or  maturity  of  ledger  assets. g  7^5  gg 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

$2,683,975  83 
Total  disbursements ""  :=^=== 

$3,714,048  95 
Balance 

LEDGER  ASSETS  ^^^^^^^^  ^^ 

Book  value  of  real  estate "   '   _   _  2,819,903  09 

Book  value  of  bonds '    "'    '""' 25  00 

Cash  in  company's  office y"  ""     _                  5,000  00 

Deposits  in  banks,  not  on  interest "                              116,684  82 

Deposits  in  banks,  on  interest ^"""u""T~iQ97  449,640  20 

Agents' balances,  business  subsequent  to  October  1,  ly-/ ^^^  ^.^^^  gg 

Due  from  reinsuring  companies "   ""      '_   _'_  539  40 

Advance  to  fieldmen ^ 

$3,714,048  95 
Total  ledger  assets 

Non-Ledger  Assets  ^.  ^^2  49 

Interest VV"""i 82,559  42 

Market  value  of  bonds  and  stocks  over  book  value _ 

$3,851,940  86 

Gross  assets '_' _ 539  40 

Deduct  assets  not  admitted " . 

$3,851,401  46 
Admitted  assets 

LIABILITIES                                ^^.^^08  34 

Net  unpaid  losses  and  claims -   "   ""'   1,836,433  67 

Unearned  premiums "        '_              _  13,981  09 

Dividends  declared  and  unpaid  to  poUcyholders---- 3537  qq 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc     due.       --;;---"""  . .  43,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^^^50  00 

Contingent  commissions  or  other  charges  due 733O  31 

Employees' pension  fund '"'    "        6,500  00 

Estimate  of  real  estate  taxes _"    "_' _  __  2,500  00 

Estimated  expenses  of  adjustment  of  losses 

$2,079,940  41 

Total  liabilities,  except  capital V//.V..--  500,000  00 

Guaranty  fund  paid  up _'    "" 1,271,461  05 

Surplus  over  alUiabilities '"'   '  . • 

$3,851,401  46 

Total 

RISKS  AND  PREMIUMS  ^.^^  ^.^^^  p^^^^^^ 

$235,401,538  00  $3,567,290  58 

In  force  December  31,  1926 2.58,619,179  00  3,954.760  46 

Written  or  renewed  during  year -  ' 

$494,020,717  00  $7,522,051   04 

Totals 236,418,775  00  3.673, 50o  28 

Expired  and  terminated '       ' . • 

$257,601,942  00  $3,848,545  76 

In  force  at  end  of  year 37,066,522  00  643,664  42 

Deduct  amount  reinsured '"  ' '. ^ 

$220,535,420  00  $3,204,881  34 

Net  amount  in  force 
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Other  than 
fire  risks 

In  force  December  31,  1926 $27,713,092  00 

Written  or  renewed  during  year 46,334,349  00 

Totals $74,047,441  00 

Expired  and  terminated 27,053,399  00 

In  force  at  end  of  year $46,994,042  00 

Deduct  amount  reinsured 2, .307,445  00 

Net  amount  in  force $44,686,597  00 

Recapitulation  of  fire  risks  and  premiums — ■  Amount  covered 

One  year  or  less $166,095,349  00 

More  than  one  and  not  over  five  years 153,045,278  00 

Advance  premiums 13,050,07 1  00 

Totals $220,535,420  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $7,421,621  00 

Net  premiums  received 70,533  53 

Net  losses  paid 30,812  82 

Net  losses  incurred 44,906  13 

BONDS  OWNED 

Book  value  Par  value 

Government $59,365  00  $60,000  00 

Province  and  municipal 2,114,447  44  2,067,556  95 

Railroad 141,099  50  146,000  00 

PubUc  utilities 504,991   15  511,500  00 

Totals $2,819,903  09  $2,785,056  95 


Premiums 
$114,408  73 
203,984  70 

$318,393  43 
124,363  37 

$194,030  06 
10,483   10 


Premiums 
$2,585,810  97 


209,955  06 
$3,204,881  34 


Other  than  fire 

$541,480  00 

1,994  65 

116  22 

116  22 


Market  value 
$62,6.50  00 

2,180,287  51 
143,230  00 
516,295  00 

$2,902,462  51 


RHODE  ISLAND  INSURANCE  COMPANY 
Providence,  Rhode  Island 

(Commenced  business  1907) 


EMIL  G.  PIEPER,  President  TUNIS  JOHNSON,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,609,622  70 

INCOME 

Premiums $2,863,596  30 

Interest  and  rents - 195,756  17 

Refund  on  account  of  overpayment 42  50 

Profit  on  sale  or  maturity  of  ledger  assets 29,783  74 

Totalincome $3,089,178  71 

DISBURSEMENTS 

Net  losses  paid $1,592,653  97 

Loss  adjustment  expenses 65,247  99 

Agents'  compensation,  including  brokerage 691,106   10 

Agents'  allowances 8, 139  70 

Field  supervisory  expenses 92.879  27 

Salaries  and  fees 128,935  01 

Rents 10,660  15 

Furniture  and  fixtures 743   15 

Maps,  including  corrections 6,882  99 

Inspections  and  surveys 100,435  04 

Taxes,  licenses  and  fees 109,178   16 

Postage,  telegraph  and  telephone,  exchange  and  express 7,335  74 

Legal  expenses 224  25 

Advertising  and  subscriptions,  printing  and  stationery 27,324  08 

Agents'  balances  charged  off 484  01 
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$1,577  83 

Miscellaneous :.'-.- '-~, 120,000  00 

Paid  stockholders  for  interest  or  dividends ^^3  ^5 

Loss  on  sale  or  maturity  of  ledger  assets-. ^2  gp 

Decrease,  by  adjustment,  in  boolc  value  of  ledger  assets 

$2,964,753  68 
Total  disbursements ________^-_ 

$4,734,047  73 

Balance 

LEDGER  ASSETS  ^„  „„ 

...  $3,723,683  23 

Book  value  of  bonds  and  stocks - 27,886  09 

Cash  in  company's  office 344,341   37 

Deposits  in  banks,  on  interest. TV'o  "tVwV'iqo?                                                     -  602,478  13 

Agents' balances,  business  subsequent  to  October  1,  IM-/ 25.305  79 

Agents' balances,  business  prior  to  October  1,  1927 10053   12 

Kansas  insurance  department  impounded  premiums.----.---- ' 

Funds  deposited  \vith  Philadelphia  Fire  Underwriters  Association 

$4,734,047  73 
Total  ledger  assets 

Non-Ledger  Assets  ^^^^^^^ 

Interest Y'V'"",  _  767,878  67 

Market  value  of  bonds  and  stocks  over  book  value ^3  g^g  g^ 

Reinsurance  due  from  other  compames  on  paid  losses ^ ; 

$5,627,935  95 

Gross  assets -  y   "       35,358  91 

Deduct  assets  not  admitted 

$5,592,577  04 

Admitted  assets "' 

LIABILITIES  ^3^^^^^  ^^ 

Net  unpaid  losses  and  claims """.v: .'"tV'^J  7,500  00 

Estimated  expenses  of  investigation  and  adjustment  ot  losses 2,936,959  60 

Unearned  premiums "  '     j  qoO  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  ^f  ••  ^"«----- Vj;"."'' V  86,000  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes ^  ^^^  ^^ 

Contingent  commissions  or  other  charges  due . 

,  $3,427,316  04 

Total  Labilities,  except  capital 1,000,000  00 

Capital  paid  up -""""  1,165,261  00 

Surplus  over  all  liabilities 

$5,592,577  04 
Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

^      ,,,-„.                                                                      -.-$1,052,413,535  00  $9,727,298  55 

InforceDecember  31,  1926 682  761421  00  6,268,342  48 

Written  or  renewed  during  year '        

$1,735,174,956  00  $15,995,641  03 

Totals 662,682,171  00  6,192,245  04 

Expired  and  terminated " 

,     ,                                                                                      $1,072,492,785  00  $9,803,395  99 

In  force  at  end  of  year 503,518,626  00  4,499,156  16 

Deduct  amount  reinsured '        ^ 

$568,974,159  00        $5,304,239  83 
Net  amount  in  force 

Other  than 

fire  risks  Premiums 

,       „    ,„^^                                                                                $152,459,845  00  $519,824  92 

In  force  December  31,  192b 97  460  589  00  310,414  50 

Written  or  renewed  during  year '        '  11106 

Excess  ot  original  premiums  over  reinsurance _ 

$249,920,434  00  $830,350  48 

Totals 76,692,280  00  230,997  79 

Expired  and  terminated . 

$173,228,154  00  $599,352  67 

In  force  at  end  of  year -    -    "-            87,546,360  00  265,369  50 

Deduct  amount  reinsured ! '  

$85,681,794  00  $333,983  17 

Net  amount  in  force 

,            .                                                             Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                                 $153,895,669  00  $1,481,844  20 

One  year  or  less '       413179407  00  3,798,533  99 

More  than  one  and  not  over  five  years l'794'o83  00  23,861  64 

Overfiveyears __^_1__^  $5,304,239  83 

Totals 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $9,497,319  00 

Net  premiums  received 96,224  10 

Net  losses  paid 39,130  71 

Net  losses  incurred 36,950  66 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value  Par  value 

Government $466,858  77  $485,000  00 

State,  province,  county  and  municipal 843,376  21  845,500  00 

Railroad 413,367  00  426,000  00 

Public  utilities 651,232  50  669,000  00 

Miscellaneous 209,830  26  214,000  00 

Total  bonds $2,584,664  74  $2,639,500  00 

Stocks — 

Railroad $228,340  75  $225,350  00 

Public  utilities 196,709  13  148,000  00 

Bank  and  trust  company. 595,497  00  182,800  00 

Miscellaneous 118,471  61  77,870  00 

Totalstocks $1,139,018  49  $634,020  00 

Total  bonds  and  stocks $3,723,683  23  $3,273,520  00 


Other  than  fire 

$825,977  00 

8,183  92 

67  09 

189  05 


Market  value 
$509,200  00 
868,015  00 
406,640  00 
689.9.50  00 
214,160  00 

$2,687,965  00 

$215,825  50 
290,050  00 

1,060,997  00 
236,724  40 

$1,803,596  90 
$4,491,561  90 


RICHMOND  INSURANCE  COMPANY  OF  NEW  YORK 
West  New  Brighton,  New  York 

(Commenced  business  February,  1907) 

J.  F.  SMITH,  President  DAVID  G.  WAKEMAN,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,342,879  26 

INCOME 

Premiums $1,706,685  68 

Interest  and  rents 126,783  39 

Refund,  internal  revenue  tax 17  30 

Profit  on  sale  or  maturity  of  ledger  assets 98,763  72 

Total  income $1,932,250  09 

DISBURSEMENTS 

Net  losses  paid $650,065  96 

Loss  adjustment  expenses 29.248  21 

Agents'  compensation  and  allowances 594.910  77 

Field  supervisory  expenses 20,712  50 

Rents 3,319  79 

Furniture  and  fixtures 98  00 

Inspections  and  surveys. 13,906   18 

Federal  taxes 8,278  61 

Taxes,  licenses  and  fees 26,773  03 

Postage,  telegraph  and  telephone,  exchange  and  express 353  74 

Legal  expenses 579  07 

Advertising  and  subscriptions,  printing  and  stationery 5,354  92 

Real  estate  expenses 892   14 

Paid  stockholders  for  interest  or  dividends 50,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 7  50 

Total  disbursements $1,404,500  42 

Balance $527,749  67 

LEDGER  ASSETS 

Book  value  of  real  estate $30,000  00 

Mortgage  loans  on  real  estate 601,100  00 

Book  value  of  bonds  and  stocks 1,721,352  50 

Cash  in  company's  office 1,140  00 

Deposits  in  banks,  on  interest 311,489  4C 

Agents'  balances,  business  subsequent  to  October  1,  1927 205,546  97 

Total  ledger  assets $2,870,628  93 
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Interest 

Other  non-ledger  assets- 


REPOKT  OP  INSURANCE  COMMISSIONER 
Non-Ledger  Assets 


Gross  assets 

LIABILITIES 

Net  unpaid  losses  and  claims ;","."": i^"iVlII^' 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
Unearned  premiums ; " " "  -  "  " 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

S:;^p:::>i:mson;ein;;.anc;^p;ni;;not-auu;ori.;d: 

Total  liabiUties,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total " 

RISKS  AND  PREMIUMS  . 

Fire  risks 
$260,178,498  00 

In  force  December  31,  1926 ---    "-  279,527,408  00 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 


$539,705,906  00 
202,802,498  00 


Totals 

Expired  and  terminated 

$336,903,408  00 

In  force  at  end  of  year 43,668,712  00 

Deduct  amount  reinsured 


$10,945  98 
402,397  00 


$3,283,971  91 


$247,994  00 

5,000  00 

1,467,632  61 

1,000  00 

40,000  00 

14,000  00 

1,500  00 

3,296  29 

$1,780,422  90 

500,000  00 

1,003,549  01 

$3,283,971  91 


Premiums 
$2,538,333  79 
2,230,855  02 
263,980  20 

$5,033,169  01 
1,990,289  97 

$3,042,879  04 
431,519  09 


Net  amount  in  force. 


$293,234,696  00         $2,611,359  93 


In  force  December  31,  1926 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance- 


Other  than 

fire  risks 

$47,624,342  00 

59,392,306  00 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


$107,016,648  00 
49,845,295  00 


Net  amount  in  force. 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years.  .  - 

Over  five  years 

Advance  premiums 


$57,171,353  00 
11,064,355  00 

$46,106,998  00 

Amount  covered 

$89,250,158  00 

201,877,999  00 

1,286,339  00 

820,200  00 


Premiums 
$217,476  84 
311,556  59 
19,320  84 

$548,354  27 
252,882  54 

$295,471  73 
49,678  21 

$245,793  52 

Premiums 

$766,261  80 

1,823,697  90 

16,165  26 

5,234  99 


Totals. 


$293,234,696  00        $2,611,359  95 


Net  risks  written 

Net  premiums  received- 
Net  lossespaid  

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  "2'^.^^ 

$5,918,570  00 


Bonds — 

Government 

Province  and  municipal- 
Railroad 

Public  utiUties 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 


Total  bonds - 


$708,469  14 


72,207  76 
28,672  80 
28,834  71 


Par  value 

$475,100  00 

20,000  00 

10.000  00 

40,000  00 

181,000  00 

$726,100  00 


Other  than  fire 

$3,663,956  00 

59,282  17 

27,060  29 

24,081   54 


Market  value 
$499,354  00 
20,600  00 
10,500  00 
42,350  00 
181.500  00 

$764,304  00 
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Stocks —  Book  value  Par  value  Market  value 

Railroad $289,978  01  $24o..t()()  (M)  $.Jfi(l,89-j  00 

Public  utilities 170,852  32  .'57,500  00  198.770  00 

Bank  and  trust  company 61,405  6,^  ;58,000  00  115.380  00 

Miscellaneous 490,647  .38  264.125  00  688.400  50 

Totalstocks $1,012,883  36  $.58.5.125  00  $1.. 369,445  50 

Total  bond.s  and  stocks $1,721,352  50         $1,311.225  00  $2,123,749  50 


UNITED  STATES  BRANCH 
ROYAL  EXCHANGE  ASSURANCE  COMPANY 

London,  England 

(Commenced  business  1720) 

GAYLE  T.  FORBUSH,  United  States  Manager  ARTHUR  WALLER,  Assi.stant  ManaRer 

CAPITAL 

Deposit  capital $550,000  00 

Ledger  assets  December  31  of  previous  year $5,067,058  03 

INCOME 

Premiums $2,830.^30  35 

Interest  and  rents 185.623  88 

Income  tax  withheld,  state  of  New  York 147  gi 

Federal  income  tax  refunds 49,509  00 

Remittances  from  home  office  to  United  States  branch 530,880  83 

Agents'  balances  previously  charged  off 1  02 

Profit  on  sale  or  maturity  of  ledger  assets 5,537  00 

Total  income $3,622,629  99 

DISBURSEMENTS 

Net  losses  paid $1, 37 1.122  18 

Loss  adjustment  expenses 70.255  81 

Agents'  compensation,  including  brokerage , 678.326  91 

Agents'  allowances 10. .390  48 

Field  supervisory  expenses 131. .304  87 

Salaries  and  fees 100.9<13  47 

Rents 26.9.54  47 

Furniture  and  fixtures 6.090  34 

Maps,  including  corrections 6.404  26 

Inspections  and  surveys 85,655  60 

Taxes,  licenses  and  fees 11 1 .889  52 

Postage,  telegraph  and  telephone,  exchange  and  express 5.637  21 

Legal  expenses ._  9.318  07 

Advertising  and  subscriptions,  printing  and  stationery 44.503  79 

Agents'  balances  charged  off 202  54 

State  of  New  York,  tax  on  income  of  non-residents 1.36  10 

Remittances  to  home  office 180,732  53 

Loss  on  sale  or  maturity  of  ledger  assets 5  25 

Total  disbursements $2,929,833  40 

Balance $5,760,754  62 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $4,8.54,034  42 

Cash  in  company's  office 3  707  30 

Deposits  in  banks,  on  interest... _. 275,697  37 

Agenta'  balances,  business  subsequent  to  October  1,  1926 608,203  30 

Agents'  balances,  business  prior  to  October  1,  1926 19,112  23 

Total  ledger  assets _ $5,760,754  62 

Non-Ledger  Assets 

Interest 49,859  72 

Reinsurance  due  on  paid  losses 15,208  73 

Gross  assets $5,825,823  09 

Deduct  assets  not  admitted 459,953  75 

Admitted  assets $5,365,869  34 
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LIABILITIES 

Net  unpaid  losses  and  claims ;--,"."": :'~tV'~^^ 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums ,"""". 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Income  tax  withheld,  state  of  New  York -------- 

Specl^t reserves  for  Kansas,  Missouri  and  Wisconsm  rate  reductions. 

Total  liabilities,  except  capital 

Deposit  capital 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS 

Fire  risks 
V,      o,    moR  --     $847,795,788  00 

In  force  December  Jl,  ly^D 612  355,63100 

Written  or  renewed  during  year ' - 

$1,460,151,419  00 
521,919,756  00 


Totals 

Expired  and  terminated 

,    ,  $938,231,663  00 

In  force  at  end  of  year 371,486,616  00 

Deduct  amount  reinsured 


$391,060  00 

24,280  73 

2,896,800  53 

6,758  46 

61,649  34 

46,098  49 

147  91 

30,778  89 

$3,457,574  35 

550,000  00 

1,358,294  99 

$5,365,869  34 


Premiums 
$7,504,891  .54 
5,331,864  33 

$12,836,755  87 
4,716,386  53 

$8,120,369  34 
3,104,746  09 


Net  amount  in  force. 


$566,745,047  00         $5,015,623  25 


Other  than 
fire  risks 

^      ^,    ,„„«  $165,188,171  00 

In  force  December  31,  19^0 689  377,765  00 

Written  or  renewed  during  year ---  ' 

$854,565,936  00 
682,586,362  00 


Totals 

Expired  and  terminated 

,     ,  $171,979,574  00 

In  force  at  end  of  year -   -  104,133,116  00 

Deduct  amount  reinsured '        

$67,846,458  00 


Net  amount  in  force ' 

,           •  Amount  covered 

Recapitulation  of  fire  risks  and  premiums—  $135,563,541   00 

One  year  or  less 428,203,013  00 

More  than  one  and  not  over  hve  years 2,964,443  00 

Over  five  years '  i4,'oo0  00 

Advance  premiums 


Premiums 
$992,576  33 
1,671,731  93 

$2,664,308  26 
1,467,480  48 

$1,196,827  78 
610,585  35 

$586,242  43 

Premiums 

$1,218,897  87 

565,494,168  58 

31,892  75 

87  80 


Totals - 


$566,745,047  00        $5,015,623  25 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927   ^^^^ 

$9,270,585  00 


Bonds — 

Government 

Province  and  municipal - 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 
$2,891,710  70 
619,698  47 
753,073  00 
185,080  00 
197,584  75 


96,440  64 
25,971  78 
28,051   57 


Par  value 
$2,942,727  50 
609,000  00 
748,500  00 
185,000  00 
197,000  00 


Other  than  fire 

$9,634,107  00 

72,848  12 

49,409  68 

44,455  93 


Market  value 
$2,465,662  90 
620,300  00 
753,120  00 
194,150  00 
187,460  00 


Total  bonds . 
Stocks- 
Railroad 

Miscellaneous - 


Total  stocks - 


$4,647,146  92 


$185,087  50 
21,800  00 


$206,887  50 


=,682,227  50    $4,220,692  90 


$140,000  00 
20,000  00 


$160,000  00 


$170,300  00 
22,200  00 


$192,500  00 


Total  bonds 


and  stocks $4,854,034  42 


$4,842,227  50         $4,413,192  90 


FIRE  AND  FIRE  AND   MARINE  433 

ROYAL  INSURANCE  COMPANY,  LTD. 
Liverpool,  England 

(Commenced  business  May  31,  1845) 

FREDERICK  B.  KELLAM 
General  Attorney  for  the  United  States  Branch 

H.  A.  FORTINGTON,  Secretary 

CAPITAL 

Deposit  capital $400,000  00 

Ledger  assets  December  31  of  previous  year $24,105,998  84 

INCOME 

Premiums $13,162,453  08 

Interest  and  rents 956,419  85 

Remittances  from  home  office  to  United  States  branch 584.233  65 

Agents'  balances  previously  charged  ofT 263  68 

Profit  on  sale  or  maturity  of  ledger  assets 209,981  16 

Total  income $14,913,351  42 

DISBURSEMENTS 

Net  losses  paid $6,257,602  03 

Loss  adjustment  expenses 288,616  32 

Agents'  compensation,  including  brokerage 2,726,877  56 

Agents'  allowances 30,597   15 

Field  supervisory  expenses 513,996  94 

Salaries  and  fees 1,255,153  73 

Rents 179,223  09 

Furniture  and  fixtures 71,869  45 

Maps,  including  corrections 36,434  37 

Inspections  and  surveys 380,742  64 

Federal  taxes 209,227  66 

Taxes,  licenses  and  fees : 452,297  82 

Postage,  telegraph  and  telephone,  exchange  and  express 52,821  23 

Legal  expenses 8,853  58 

Advertising  and  subscriptions,  printing  and  stationery 178,336  01 

Agents'  balances  charged  off 10,900  76 

Miscellaneous 46,639  61 

Deposit  premiums  returned  on  perpetual  risks 924  50 

Remittances  to  home  office 1,863,008  93 

Real  estate  expenses 56,007  83 

Loss  on  sale  or  maturity  of  ledger  assets 3,157  75 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 7,102  72 

Total  disbursements $14,630,39 1  68 

Balance $24,388,958  58 

LEDGER  ASSETS 

Book  value  of  real  estate $1,143,500  00 

Mortgage  loans  on  real  estate 1,800,300  00 

Book  value  of  bonds  and  stocks 17,459,303  61 

Cash  in  company's  office 21  849  22 

Deposits  in  banks,  not  on  interest 678  50 

Deposits  in  banks,  on  interest •       1,498,654  97 

Agents' balances,  business  subsequent  to  October  1,  1927 ■     2,283,321   52 

Agents'  balances,  business  prior  to  October  1,  1927 73,815  61 

Bills  receivable,  taken  for  fire  risks 46.292  1 9 

Bills  receivable,  taken*for  risks  other  than  fire  risks 413  .")4 

Due  from  other  companies  for  reinsurance  on  losses  paid 59,004  42 

Deposits  with  associations 1 ,825  00 

Total  ledger  assets $24,388,958  58 

Non-Ledger  Assets 

Interest 228,168  75 

Market  value  of  bonds  and  stocks  over  book  value 1,480,331  39 

Gross  assets $26,097,458  72 

Deduct  assets  not  admitted 186.098  52 

Admitted  assets _ $25,91 1 ,360  20 

28—60382     I 
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REPORT  OF  INSURANCE  COMMISSIONER 


LIABILITIES  $1,692,394  87 

S:ir^S::jr^Sigation-and^i;;sin^ent  of  losses;;:::::::::::::::::^      ^^^^49,360  25 
'^::^:Z^^i^e\^^^'o'^^^^f^'^^       ::::       tlilt  % 

Salaries   rents,  expenses,  bills,  accounts,  fees,  etc.,  ^^^^ - "  - " "  Vu" ; V„VpV  807,078  39 

Estimated  al^'ount  hereafter  payable  for  federal,  state  and  other  taxes ^^  ^^^  ^g 

Contingent  commissions  or  other  charges  due '_"V.\V-V- 203,535  06 

All  other  liabilities ^^  $16,821,899  39 

Total  liabilities,  except  capital 400,000  00 

Capital  paid  up [[11111111^^ 8,689,460  81 

Surplus  over  all  liabilities ^^  $25,911,360  20 

Total 

Premiums 
130,202,015  47 
19,957,024  48 


RISKS  AND  PREMIUMS 


In  force  December  31,  1926 

Written  or  renewed  during  year. 


Fire  risks 
$3,420,063,750  00 
2,388,750,796  00 

$5,808,814,546  00 
2,138,978,901  00 


Totals 

Expired  and  terminated 

.  $3,669,835,645  00 

In  force  at  end  of  year ^   __    1,018,749,312  00 

Deduct  amount  reinsured "   "'"     !, 

_._  $2,651,086,333  00 

Net  amount  in  force 

Other  than 

fire  risks 

$767,112,728  00 

In  force  December  31,  1926 y  4,726,049,496  00 

Written  or  renewed  during  year "     ^ ^ 

$5,493,162,224  00 
4,634,416,944  00 


Totals 

Expired  and  terminated 

$858,745,280  00 

In  force  at  end  of  year _  246,242,087  00 

Deduct  amount  reinsured 

...  $612,503,193  00 

Net  amount  in  force 

Amount  covered 

Recapitulation  of  fire  risks  and  premiums                                     $623,682,882  00 

One  year  or  less 2,005,499,374  00 

More  than  one  and  not  over  five  years 21,718,700  00 

Over  five  years ._.[.  185,377  00 

Advance  premiums 


$50,159,039  95 
17,832,405  22 


$32,326,634  73 
8,278,579  59 


$24,048,055  14 


Premiums 

$3,667,092  39 

4,278,712  35 

$7,945,804  74 
3,934,073  61 

$4,011,731  13 
534,584  56 

$3,477,146  57 

Premiums 

$5,364,052  46 

18,445,052   10 

236,621  00 

2,329  58 


Totals 

Perpetual  risks. 


$2,651,086,333  00 
2,228,437  00 


$24,048,055   14 
50,920  73 


Grand  totals  _ 


.  $2,653,314,770  00      $24,098,975  87 


Net  risks  written  _  . 

Net  premiums  received - 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927   ^^^^ 

$48,793,043  00 


740,851  20 
370,846  60 
410,145  07 


Other  than  fire 

$64,257,867  00 

376,750  80 

171,533  32 

182,743  54 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 


Total  bonds-. 
Stocks — 

Railroad 

Public  utilities - 
Miscellaneous-. 


Total  stocks 

Total  bonds  and  stocks $17,459,303  61 


$18,939,635  00 


FIRE  AND  FIRE  AND  MARINE  435 

SAFEGUARD  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  May  1,  1915) 
HENRY  W.  GRAY,  President  A.  H.  MURPHY,  Secretary 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year «j  ggy  431  45 

INCOME 

Premiums              $607,131  70 

Interest  and  rents oa  m-r  na 

T>     c             1                  ,      .          ,.,     »  oD,iy7    OD 

I'robt  on  sale  or  maturity  of  ledger  assets 22  525  87 

Totalincome $715,854  93 

DISBURSEMENTS 

Net  losses  paid $275,941  97 

liOSS  adjustment  expenses ■ 13  805  71 

Agents' compensation,  including  brokerage "  156  455  55 

Agents'  allowances onoc  an 

rield  supervisory  expenses 16  480  26 

Salaries  and  fees __      __      __  it  tit  ct 

--      --    ---  11,111  i>l 

nents 5    g^  23 

* urniture  and  fixtures t-q  c- 

Maps,  including  corrections ~_          ~"  j  ogi  no 

Inspections  and  surveys _____         "  18919  56 

Federal  taxes __      5543  7fi 

Taxes,  licenses  and  fees- 


■o     .          .  ,           u       J      ,     ,     28,559  90 

hostage,  telegraph  and  telephone,  exchange  and  express 1  298   17 

Legal  expenses ~  'ggq  „ 

Advertising  and  subscriptions,  printing  and  stationery 6  698  12 

Agents' balances  charged  off ""     "'  '   5040 

Miscellaneous _     _  oqt  t^ 

Paid  stockholders  for  interest  or  dividends 20  000  00 

Loss  on  sale  or  maturity  of  ledger  assets WV.         "  837  25 

Total  disbursements $573  459  33 


Balance. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


$2,029,877  05 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks jj  499  ggg  42 

Cash  in  company's  office 1  341   30 

Deposits  in  banks,  not  on  interest "  1698  19 

Deposits  in  banks,  on  interest 368288  'i3 

Agents'  balances,  business  subsequent  to  October  1,  1927 '.\\\\.\\  140  855  46 

Agents' balances,  business  prior  to  October  1,  1927 ][^_  16  780  59 

Kansas  impounded  premiums ~  1312   5fi 

Totalledger  assets $2,029,877  05 

Non-Ledger  Assets 

Interest 12  378  92 

Market  value  of  bonds  and  stocks  over  book  value 78  379  58 

Reinsurance  due  from  other  companies  on  paid  losses 1162  70 

$2,121,798  25 

18,093   15 

$2,103,705  10 

LIABILITIES 

Net  unpaid  losses  and  claims 009  a^.  99 

Estimated  expenses  of  investigation  and  adjustment  of  losses V/.V.  5770  go 

Unearned  premiums 773  SSQ  34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ^-llVi[["          "  1000  00 

Estimated  amount  hereafter  payable  for  taxes ....        _      "'"  33000  00 

Contingent  commissions  or  other  charges  due "      "    '""  6  500  00 

Reserve  for  undetermined  liabilities ........  33  000  00 

Total  liabiUties,  except  capital $942  626  93 

Capital  paid  up onn  nnn  nn 

Surplus  over  aU  UabiUties '-'-----1"--'.".".:'.:".::".:::::::  96i;078  17 

Total $2,103,705   10 


436  KEPORT  OP  INSURANCE  COMMISSIONER 

RISKS  AND  PREMIUMS 

*"                                                           Fire  risks  Premiums 

$246,602,356  00  $2,013,348  87 

In  force  December  31,  1926 153,064,751  00  1,177,001  34 

Written  or  renewed  during  year ---    --'  ' 

$399,667,107  00  $3,190,350  21 

Totals 137,534,394  00  1,094,213  87 

Expired  and  terminated -   "  "     ^ 

$262,132,713  00  $2,096,136  34 

In  force  at  end  of  year 94^438,766  00  803,545  11 

Deduct  amount  reinsured ' '. 

$167,693,947  00  $1,292,591  23 

Net  amount  in  force 

Other  than 

fire  risks  Premiums 

$34,212,713  00  $166,743  54 

In  force  December  31,  1926 29,266,665  00  154,311  23 

Written  or  renewed  during  year ' ] 

$63,479,378  00  $321,054  77 

Totals _         20,030,234  00  121,057  51 

Expired  and  terminated _. ■ 

$43,449,144  00  $199,997  26 

In  force  at  end  of  year -                   11,504,232  00  29,55176 

Deduct  amount  reinsured ' 

$31,944,912  00  $170,445  50 

Net  amount  in  force 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                                    $26,744,297  00  $194,235  52 

One  year  or  less 140  588.529  00  1,094,913  35 

More  than  one  and  not  over  five  years '339,121  00  3,294  97 

Over  five  years '           '                22,000  00  147  39 

Advance  premiums _ — 

$167,693,947  00  $1,292,591  23 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927  ^.^^ 

$6,100,660  00 

Net  risks  written _[/....--- 44,535  44 

Net  premiums  received 17,413  15 

Net  losses  paid '"I"""- -I- 22,351  90 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value  Market  value 

Bonds—                                                                                         «243  535  00  $250,000  00  $261,500  00 

Government 266625  00  250,000  00  280,500  00 

Province  and  municipal 88'3''6  67  102,00  00  100.760  00 

Railroad 175',458  75  184,000  00  188,820  00 

Public  utiUties [ __ 

$773  945  42  $786,000  00  $831,580  00 

Total  bonds 

Stocks-                                                                                   $158,675  00  $130,000  00  55182,100  00 

Railroad 136  880  00  60,000  00  152,900  00 

PubUc  utilities 430,100  00  170,000  00  411,400  00 

Miscellaneous '_ 

$725,655  00  $360,000  00  $746,400  00 

°V1kT      ,lfnnk,  =^n^^;^^     ^IHiS^         $1,577.98000 

Total  bonds  and  stocks 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY 
Saint  Paul,  Minnesota 


(Commenced  business  May,  1865) 


F.  R.  BIGELOW,  President 


CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


J.  C.  McKOWN,  Secretary 

$4,000,000  00 

$26,555,172  55 


FIRE  AND  FIRE  AND  MARINE  437 

INCOME 

Premiums $15,569,593  46 

Interest  and  rents 1,167,492  84 

From  profit  on  mortgage 600  00 

Conscience  money 261   10 

Agents'  balances  previously  charged  off 3,315  62 

Profit  on  sale  or  maturity  of  ledger  assets 72,945  01 

Total  income $16,814,208  03 

DISBURSEMENTS 

Net  losses  paid $7,594,828  61 

Loss  adjustment  expenses 308,741  96 

Field  supervisory  expenses 476,817  14 

Salaries  and  fees 607,831  28 

Rents 50,063  17 

Furniture  and  fixtures 41,908  93 

Maps,  including  corrections 32,931  96 

Inspections  and  surveys 272,257  47 

Federal  taxes. 125,112  37 

Taxes,  licenses  and  fees 452,758  21 

Postage,  telegraph  and  telephone,  exchange  and  express 50,612  55 

Legal  expenses 5,124  62 

Advertising  and  subscriptions,  prmting  and  stationery 171,800  64 

Agents'  balances  charged  off 7,907  98 

Miscellaneous 13,877  16 

Real  estate  expenses 27,756  96 

Paid  stockholders  for  interest  or  dividends 640,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 36,420  74 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,891  92 

Total  disbursements $14,599,484  82 

Balance $28,769,895  76 

LEDGER  ASSETS 

Book  value  of  real  estate $764,134  45 

Mortgage  losns  on  real  estate 2,058,316  33 

Loans  secured  by  collateral 16,833  34 

Book  value  of  bonds  and  stocks 22,716,313  66 

Cash  in  company's  office 57,652  50 

Deposits  in  banks,  not  on  interest 3,912  47 

Deposits  in  banks,  on  interest 1,091.216  44 

Agents' balances,  business  subsequent  to  October  1,  1927 1,417,920  03 

Agents' balances,  business  prior  to  October  1,  1927 122,643  73 

Bills  receivable,  taken  for  fire  risks 239,778  41 

Bills  receivable,  taken  for  risks  other  than  fire  risks ^2,680  00 

Due  from  reinsurance  companies  on  losses  paid 74.874  76 

Balance  due  from  American  Foreign  Insurance  Association 203.619  64 

Total  ledger  assets $28,769,895  76 

Non-Ledger  Assets 

Interest 225.438  32 

Market  value  of  bonds  and  stocks  over  book  value 684,348  51 

Gross  assets $29,679,682  59 

Deduct  assets  not  admitted 247.142  23 

Admitted  assets $29,432,540  36 

LIABILITIES 

Net  unpaid  losses  and  claims $2,105,968  65 

Estimated  expenses  of  investigation  and  adjustment  of  losses 10.000  00 

Unearned  premiums 12.770.01S  66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 10,000  00 

Estimated  amount  hereafter  payable  for  taxes - 540,000  00 

Contingent  commissions  or  other  charges  due 50,000  00 

Special  reserve 200,000  00 

Total  liabilities,  except  capital-.. $15,685,987  31 

Capital  paid  up 4,000,000  00 

Surplus  over  all  liabilities 9,746.553  05 

Total - $29,432,540  36 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $2,012,801,312  00  $19,440,387  49 

Written  or  renewed  during  year 1,378,811,660  00  12,584,881  89 

Excess  of  original  premiums  over  reinsurance 17,992  67 

Totals                                                 $3,391,612,972  00  $32,043,262  05 

Expired  and  terminated' 1,276,577,581  00  11,687,423  42 

In  force  at  end  of  year $2,115,035,391  00  $20,355,838  63 

Deduct  amount  reinsured 455,346,670  00  3,825,998  08 

Net  amount  in  force $1,659,688,721  00  $16,529,840  55 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $1,054,997,566  00  $7,633,767  43 

Written  or  renewed  during  year 3,031,291,953  00  12,061,092  50 

Excess  of  original  premiums  over  reinsuiance 3,166  69 

Totals                                                                       $4,086,289,519  00  $19,698,026  62 

Expired  and  terminated' 2,919,416,080  00  10,876,793  61 

In  force  at  end  of  year $1,166,873,439  00  $8,821,233  01 

Deduct  amount  reinsured 111,767,244  00  359,033  78 

Net  amount  in  force $1,055,106,195  00  $8,462,199  23 

Recapitulation  of  fire  risks  and  premiums—                                              Amount  covered  Premiums 

One  year  or  less $423,109,358  00  $3,922,821  31 

More  than  one  and  not  over  five  years 1,235,164,333  00  12,593,111  80 

Over  five  years 1,197,723  00  12,085  51 

Advance  premiums 217,307  00     1,821  93 

Totals $1,659,688,721  00  $16,529,840  55 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written.: - $34,273,139  00  $122,890,372  00 

Net  premiums  received 379,908  36  459,021  06 

Net  losses  paid 162,649  62  222,896  01 

Net  losses  incurred 163,530  72  230,079  91 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value              Par  value  Market  value 

Government                                          $884,499  58            $921,500  00  $955,471  25 

State,  province,  county  and  municipal 12,728,699  55         12,365,750  00  13,019,573  47 

Railroad                                                      3,056,838  73           3,583,200  00  3,424.311  00 

PubUc  utilities                                             3,195,608  50           3,293,000  00  3,328,510  00 

Miscellaneous 458,034  80              464,900  00  464,450  00 

Totalbonds $20,323,68116      $20,628,350  00  $21,192,315  72 

Stocks — • 

Bank  and  trust  company $80,342  50              $53,700  00  $128,375  00 

Miscellaneous 2,312,290  00           1,014,200  00  2,079,971  45 

Total  stocks $2,392,632  50         $1,067,900  00  $2,208,346  45 

Total  bonds  and  stocks $22,716.313  66       $21,696,250  00  $23,400,662   17 


UNITED  STATES  BRANCH 

SCOTTISH  UNION  AND  NATIONAL  INSURANCE  COMPANY 

Edinburgh,  Scotland 


(Commenced  business  in  United  States  in  1880) 


J.  H.  VREELAND,  President 


J.  H.   McCORMICK,  Secretary 


CAPITAL 
Capital  deposit $200,000  00 

Ledger  assets  December  31  of  previous  year --- »j,ou/,i^o  uj 
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INCOME 

$4,287,507  30 

Prenuuras _  gg^  50g  76 

Interest  and  rents _ i;  KSn  Q9 

Remittances  from  home  office  to  United  States  branch ■^7  W  46 

Profit  on  sale  or  maturity  of  ledger  assets " 

„       ,  .                                                                                                                              $4,725,062  44 

Total  income 

DISBURSEMENTS 

$1,881,034  10 

Net  losses  paid ^      ^        __  189,138  25 

Loss  adjustment  expenses "--  917844  92 

Agents'  compensation,  including  brokerage 21087  32 

Agents'  allowances ^  114i910  30 

Field  supervisory  expenses 306  243  03 

Salaries  and  fees ISJll   17 

Rents _  10,266  64 

Furniture  and  fixtures ""  18  074  50 

Maps,  including  corrections y"  118!699  55 

Inspections  and  surveys ^  32,069  92 

Federal  taxes "'   _  187,667  17 

Taxes,  licenses  and  fees '"  12274  72 

Postage,  telegraph  and  telephone,  exchange  and  express ^'g^^  ^^ 

Legal  expenses . 45  068  86 

Advertising  and  subscriptions,  printing  and  stationery ^-^^^  ^^ 

Agents'  balances  charged  off 1499  74 

Miscellaneous ~_             '""  1,267,639  59 

Remittances  to  home  office """  5,824  73 

Real  estate  expenses ""  440  07 

Loss  on  sale  or  maturity  of  ledger  assets 

$5,152,488  97 

Total  disbursements . 

$9,079,701  56 
Balance 

LEDGER  ASSETS                                       _  ^^^^  ^^^  ^^ 

Book  value  of  real  estate ^     _     _     __  628,350  00 

Mortgage  loans  on  real  estate ------  6,570,704  95 

Book  value  of  bonds  and  stocks _'   _'   ."I  500  00 

Cash  in  company's  office y^            ""_""  621,000  35 

Deposits  in  banks,  on  interest r"X  VU""i""iq97  1,008,810  01 

Agents'  balances,  business  subsequent  to  October  1 ,  19„  ^ 48,303  80 

Agents'  balances,  business  prior  to  October  1,  19-7 ^^'^g^  ^^ 

Recoverable  for  reinsurance  on  paid  losses --    -  'g^Q  qq 

Deposits  with  underwriter  associations ^ 

$9,079,701  56 
Total  ledger  assets . 


Non-Ledger  Assets 


115,475  25 


Interest V"V""i 264,459  55 

Market  value  of  bonds  and  stocks  over  book  value 

$9,459,636  36 

Gross  assets "   '                       48,303  80 

Deduct  assets  not  admitted 

$9,411,332  56 

Admitted  assets "" 

LIABILITIES  ^^^.^^^  „„ 

Net  unpaid  losses  and  claims _  14,827  00 

Estimated  expenses  of  investigation  and  adjustment  ot  losses 4398,060  72 

Unearned  premiums 'r"~, "                   '_'  15,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 220,000  00 

Estimated  amount  hereafter  payable  for  taxes -    --   --            "  30,000  00 

Contingent  commissions  or  other  charges  due -  78,000  00 

Reserve  for  undetermined  liabilities '  ^ . 

$5,700,632  72 

Total  liabilities,  except  capital __^  200,000  00 

Capital  deposit _     _     ..V.-  3,510,699  84 

Surplus  over  all  habilities '    "  

$9,411,332  56 
Total 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $1,516,834,147  00 

Written  or  renewed  during  year 939,281,236  00 

Totals $2,456,115,383  00 

Expired  and  terminated 861,664,324  00 

In  force  at  end  of  year $1,594,451,059  00 

Deduct  amount  reinsured 599,593,304  00 

Net  amount  in  force $994,857,755  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $320,852,016  00 

Written  or  renewed  during  year 218,761,374  00 

Totals $539,613,390  00 

Expired  and  terminated 179,217,525  00 

In  force  at  end  of  year $360,395,865  00 

Deduct  amount  reinsured 152,781,205  00 

Net  amount  in  force $207,614,660  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $196,871,760  00 

More  than  one  and  not  over  five  years 793,634,637  00 

Over  five  years 3,473,578  00 

Advance  premiums 877,780  00 

Totals $994,8.57,755  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $29,015,212  00 

Net  premiums  received 343,920  96 

Net  losses  paid 121,421  98 

Net  losses  incurred 155,347  94 

BONDS  AND  STOCKS  OWNED 

gonds Book  value  Par  value 

Government                              $1,410,081  80  $1,492,550  00 

Province  and' municipal 650,219  07  646,000  00 

Railroad                                                                   ---  2,606,438  73  2,589,500  00 

Public  utiUtie's" 1,547.409   10  1,605,000  00 

Miscellaneous 95,477  50  100,500  00 

Total  bonds $6,309,626  20  $6,433,550  00 

Stocks — 

Public  utiUties $251,447  .50  $240,000  00 

MisceUaneous... 9,631  25  9,645  00 

Totalstocks $261,078  75  $249,645  00 

Total  bonds  and  stocks $6,570,704  95         $6,683,195  00 


Premiums 
$13,163,459  87 
8,302,346  55 

$21,465,806  42 
7,547,587  26 

$13,918,219   16 
5,275,550  93 

$8,642,668  23 


Premiums 
$973,381  17 
832,004  49 

$1,805,385  66 
687,323  40 

$1,118,062  26 
264,259  23 

$853,803  03 

Premiums 

$1,772,645  77 

6,815,579  82 

45,516  84 

8,925  SO 

$8,642,668  23 


Other  than  fire 

$2,852,055  00 

33,682  67 

2,049  84 

2,940  84 


Market  value 

$1,577,752  00 

666,080  00 

2,564,005  00 

1,667,500  00 

92,010  00 

$6,567,347  00 

$258,000  00 

9,817  50 


$6,835,164  50 


THE  SEA  INSURANCE  COMPANY,  LTD. 
Liverpool,  England 

(Commenced  business  in  United  States,  1876) 

CHUBB  AND  SON,  United  States  Managers 

CAPITAL 
Capital  paid  up -- $200,000  00 

Ledger  assets  December  31  of  previous  year $2,921,796  02 
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INCOME 

Premiums      SI, 138,279  45 

Interest  and  rents Ijo  ooa   qc 

Profit  on  foreign  exchange '   ax  je 

Refund  of  federal  income  tax ^  q^q  jo 

Agents'  balances  previously  charged  oS 1537  09 

Profit  on  sale  or  maturity  of  ledger  assets _  '312  50 

Total  income $1,260,638  23 

DISBURSEMENTS 

Net  losses  paid $529,549  39 

Loss  adjustment  expenses qq  giy  go 

Agents'  compensation,  including  brokerage 332  421  18 

Agents'  allowances 5143  67 

Field  supervisory  expenses 'g24  g3 

Inspections  and  surveys 9  117  69 

Federal  taxes 13611  33 

Taxes,  licenses  and  fees 31  207  67 

Postage,  telegraph  and  telephone,  exchange  and  express 4  174  53 

Legal  expenses '  292  67 

Advertising  and  subscriptions,  printing  and  stationery H  521  90 

Agents'  balances  charged  off '  557  28 

Miscellaneous __  3  389  92 

Remittances  to  home  office 248822  44 

Loss  on  sale  or  maturity  of  ledger  assets 9  37 

Total  disbursements 5I  220  971  29 

Balance $2,961,462  96 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks §2  432  800  08 

Cash  in  company's  office ■ '335'561  24 

Agents'  balances,  business  subsequent  to  October  1,  1927 148,096  73 

Agents'  balances,  business  prior  to  October  1,  1927 3671  86 

Bills  receivable,  taken  for  risks  other  than  fire  risks 3io37  63 

Losses  due  from  reinsuring  companies 3g  295  42 

Total  ledger  assets $2,961,462  96 

Non-Ledger  Assets 

Interest 22,322  22 

Market  value  of  bonds  and  stocks  over  book  value 102,684  92 

Gross  assets $3,086,470  10 

Deduct  assets  not  admitted g  799  49 

Admitted  assets $3,079,760  61 

LIABILITIES 

Net  unpaid  losses  and  claims $1,339,021  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses , 56,580  00 

Unearned  premiums 292  271  99 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due o  000  00 

Estimated  amount  hereafter  payable  for  taxes 25  000  00 

Contingent  commissions  or  other  charges  due 50,000  00 

Reinsurance  on  paid  losses  due  from  companies  not  authorized 16,684  64 

Total  liabiUties,  except  capitaLi . $1,781,557  63 

Capital  paid  up 20o!oOO  00 

Surplus  over  all  liabilities , 1,098^202  98 

Total $3,079,760  61 

RISKS  AND  PREMIUMS 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $136,483,366  00  $942,780  41 

Wntten  or  renewed  during  year 1,158,286,851  00  4,728,138  23 

Totals..- $1,294,770,217  00  $5,670,918  64 

Expired  and  terminated 1,150,625,026  00  4,540,458  15 

In  force  at  end  of  year $144,145,19100  $1,130,460  40 

Deduct  amount  reinsured 84,947,389  00  638,273  25 

Net  amount  in  force $59,197,802  00  $492,187  24 
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BUSINESS  IN  CALIFORNIA  DURING  1927  ^SsoSo'oO 

Net  risks  written 125,259  35 

Net  premiums  received ""          25,280  80 

Net  losses  paid _     _   _   \S- 56,663  94 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value  Market  value 

Bonds-  $1,375,356  43         $1,403,000  00         Sl.465,120  00 

Government 565  237  40               565,000  00  561,050  00 

Province  and  municipal 186  74''  50               194,000  00  181,930  00 

Railroad 5l'250  00                 50,000  00  52,000  00 

Public  utilities _^___-— -^^  -^^{^^^^0  ~i5i^^:^^r5i 

Total  bonds 

Stocks—                                                                                    «198  151  25            $156,100  00  $198,151  25 

Railroad 56'o6''  50                 45,000  00  56,062  50 

MisceUaneous i2bi2Vi  fs            $201^5^^  ^^^^^Tb 

Total  stocks '  ==^=    . 

%1  432  800  08         $2,413,000  00         $2,451,067  76 
Total  bonds  and  stocks $.!,4rf^,»uu  uo 

SECURITY  INSURANCE  COMPANY 
New  Haven,  Connecticut 

(Commenced  business  May,  1841) 

W.  A.  THOMSON,  Secretary 
VICTOR  ROTH,  President 

CAPITAL 

$1,500,000  00 

Capital  paid  up -. $9,958,674  07 

Ledger  assets  December  31  of  previous  year 

INCOME  $5,983,769  35 

Premiums ".'/.'/."_-'/- 428,397  93 

Interest  and  rents -   -   -   -             ggy  15 

Checks  not  cashed  charged  off """''"_'-       - 8,685  26 

Kentucky  12H  per  cent  premiums 4,957  53 

Refund  of  federal  taxes \__\\\ 185,000  00 

Borrowed  money Vi" '                       2,283  75 

Agents' balances  previously  charged  oa _  67,131  45 

Profit  on  sale  or  maturity  of  ledger  assets $6,680,532  42 

Total  income 

DISBURSEMENTS           $2,959,577  90 

Net  losses  paid ""'   "                          125,016  60 

Loss  adjustment  expenses 1,363,276  97 

Agents' compensation,  including  brokerage __  17,503  59 

Agents'  aUowances ;;' 290,600  86 

Field  supervisory  expenses "" 405,382  44 

Salaries  and  fees 51,123  41 

Rents... ::::::".: 22,171 04 

Furniture  and  fixtures 31,241  56 

Maps,  including  corrections "■'_ 153,161  62 

Inspections  and  surveys 1,112  05 

Federal  taxes . ::".:::: 211,208  50 

Taxes  licenses  and  fees ""                                        __  22,032  47 

Postage,  telegraph  and  telephone,  exchange  and  express "//._...  5.700  14 

Legal  expenses. : VVVr^JiZ                                       84,472  03 

Advertising  and  subscriptions,  printing  and  stationery -  -  - 787  05 

Agents' balances  charged  off "     2,055  79 

Group  life  insurance  premiums. 15,000  00 

Miscellaneous - '_'_ 28,570  73 

Real  estate  expenses.. :.--.o'"j 180,000  00 

Paid  stockholders  for  interest  or  dividends 730  00 

Loss  on  sale  or  maturity  of  ledger  assets-.-- "--             17,712  06 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets :::::".'.'.'- 185.000  00 

Borrowed  money  repaid 164^9 

Interest  on  borrowed  money-. ^         $6,173,601  10 

Total  disbursements . 

$10,465,605  3fl 
Balance - 
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LEDGER  ASSETS 

Book  value  of  real  estate $659,287  55 

Mortgage  loans  on  real  estate yg2  gnn  no 

Book  value  of  bonds  and  stocks "  7  642  002  QO 

Cash  in  company's  office _           "  '  39140  50 

Deposits  in  banks,  not  on  interest 136  012  67 

Deposits  in  banks,  on  interest '  155  647  75 

Agents' balances,  business  subsequent  to  October  1,  1927 "  850  854  32 

Agents'  balances,  business  prior  to  October  1,  1927 9  257  36 

Bills  receivable,  taken  fov  fire  nsks 87  074  92 

Bills  receivable,  taken  for  nsks  other  than  fire 1586  92 

Funds  held  by  foreign  insurance  companies 20049  44 

Deposits  with  various  underwriters  associations 300  00 

Reinsurance  recoverable  on  paid  losses 5q  ycg  , - 

Kansas  premium  deposit  and  reserve  fund 50  715  91 

Total  ledger  assets. $10,465,605  39 

Non-Ledger  Assets 

Interest . g^  qqj^  gg 

Market  value  of  real  estate  over  book  value 23  000  39 

Market  value  of  bonds  and  stocks  over  book  value 1  205691  43 

Grossassets $11,788,799  20 

Deduct  assets  not  admitted 87  188  87 

Admitted  assets $11,701,610  33 

LIABILITIES 

Net  unpaid  losses  and  claims $750  306  85 

Estimated  expenses  of  investigation  and  adjustment  of  losses 31888  00 

Unearned  premiums _  5  850  454  13 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due '  n  OOO  00 

Estimated  amount  hereafter  payable  for  taxes _  200000  00 

Contingent  commissions  or  other  charges  due 5  000  00 

Rate  U ligation  reserve,  Missouri 75000  00 

Kentucky  12)/2  Per  cent  premium  reserve  fund 8685  26 

Total  liabilities,  except  capital $6  932  334  24 

Capital  paid  up        V/S^^//^//^^^  l,'500,'oOO  00 

surplus  over  all  habihties 3  269  276  09 

Total $11,701,610  33 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 $1,364,506,330  00  $12  322  232  69 

Wntten  or  renewed  during  year 963,916,664  00  8,334,186  08 

Excess  of  original  premiums  over  reinsurance 52  226  83 

Totals . $2,328,422,994  00  $20,708,645  60 

txpired  and  terminated 872,784,938  00  7,496,570  47 

In  force  at  end  of  year $1,455,638,056  00  $13,212,075  13 

Deduct  amount  reinsured 408,336,031  00  3,577,306  17 

Net  amount  in  force $1,047,302,025  00  $9,634,768  96 

Other  than 

.    ,         -.^         ,       „.                                                                                              fire  risks  Premiums 

In  force  December  31,  1926 $375,930,129  00  $1,605,712  99 

Wntten  or  renewed  dunng  year 417,985,178  00  2,189,971  70 

Excess  of  original  premiums  over  reinsurance 47  302  90 

Totals $793,915,307  00  $3,842,987  59 

Expired  and  terminated 370,628,419  00  1,879,857  64 

In  force  at  end  of  year $423,286,888  00  $1,963,129  9^5 

Deduct  amount  reinsured 110,227,884  00  343,727  72 

Net  amount  in  force $31.3,059,004  00  $1,619,402  23 

Recapitulation  of  fire  risks  and  premiums—                                              Amount  covered  Premiums 

One  year  or  less.     $237,968,036  00  $2,139,993  45 

More  than  one  and  not  over  five  years 808,019  791  00  7  459  791  21 

Overfiveyears '416!833  00  '     2i228  01 

Advance  premiums 897,365  00  32,756  29 

Totals $1,047,302,025  00  $9,634,768  96 


444  EEPOET  OF  INSURANCE  COMMISSIONER 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

$31,239,685  00  $17,947,739  00 

Net  risks  written 377,067  06  230,382  89 

Net  premiums  received 82,091  01  58,220  33 

Net  losses  paid 87,107  26  64,052  35 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value              Par  value  Market  value 

Bonds—                                                                                         J259  702   19            $261,000  00  $273,540  00 

Government 3u'332  93              309,000  00  322,720  00 

Province  and  mumcipal 1829767  93           2,134,500  00  2,033,580  00 

Railroad l'873'321  03           1,949,000  00  1,994,620  00 

Public  utiUties '650'622  00              677,333  33  676,943  33 

Miscellaneous ' 

Total  bonds «4-927.746  08        $5,330,833  33  $5,301,403  33 

Stocks—                                                                                   $252  009  75            $269,300  00  $292,009  00 

Railroad 1212*888  20              794,000  00  1,841,480  00 

Public  utiUties '99082  40                 80,150  00  269,830  00 

Bank  and  trust  company i  150' 276  47           1,141,375  00  1,142,972  00 

Miscellaneous '        .^__     ^ 

$2,714,256  82         $2,284,825  00  $3,546,291  00 

Total  stocks ==^=^  ■ 

Total  bonds  and  stocks $7,642,002  90        $7,615,658  33  $8,847,694  33 


SECURITY  NATIONAL  FIRE  INSURANCE  COMPANY 
Galveston,  Texas 

(Commenced  business  August  1,  1924) 

. ,     ,  THEO.  M.  WEBB,  Secretary 

SHEARN  MOODY,  President 

CAPITAL 

$250,000  00 

Capital  paid  up -. $632,333  81 

Ledger  assets  December  31  of  previous  year 

^^^°^^                                          --.  $314,299  74 

Premiums 29,171  23 

Interest  and  rents ___  344  25 

Cash  in  hands  of  special  agents ""lll'^l —25  00 

Inspection  suspense--, ""  315  31 

Profit  on  sale  or  maturity  of  ledger  assets 

$344,105  53 

Total  income 

DISBURSEMENTS                         ^^^^^^^  ^^ 

Net  losses  paid 3,945  26 

Loss  adjustment  expensecs 63,919  10 

Agents'  compensation,  including  brokerage "--_  14,499  39 

Field  supervisory  expenses "I"".-  18,339  25 

Salaries  and  fees 2,940  00 

Rents '_'_'_ 3,080  27 

Furniture  and  fixtures 1,984   11 

Maps,  including  corrections '"..-'.- ^88  07 

Inspections  and  surveys /_..- --  4,033  45 

Taxes,  licenses  and  fees 1,598  60 

Postage,  telegraph  and  telephone,  exchange  and  express '.'""'//.".'-'.  64  10 

Legal  expenses-- -- .--7 j'T'T.                                                               ,.  4,471  73 

Advertising  and  subscriptions,  pnnting  and  stationery "///."/....  87  22 

Agents'  balances  charged  off.- - .'.'...-  ^2  50 

Miscellaneous ----_ I'l't':!! " ...--  ^■^'^^  "^ 

Decrease  in  UabiUties  on  account  of  reinsurance  treaties 

$267,859  60 

Total  disbursements .- — - =^:===^= 

_   $708,579  74 

Balance 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate $245,537  15 

Loans  secured  by  collateral 64,000  00 

Book  value  of  bonds 242,739  50 

Cash  in  company's  office 148  21 

Deposits  in  banks,  not  on  interest 23,248  62 

Deposits  in  banks,  on  interest 24,962  28 

Agents'  balances,  business  subsequent  to  October  1,  1927 101,087  83 

Agents'  balances,  business  prior  to  October  1,  1927 6,478  05 

Cash  in  hands  of  special  agents 378  10 

Total  ledger  assets $708,579  74 

Non-Ledger  Assets 

Interest ----  12,842  35 

Contingent  commissions  due  from  reinsuring  companies 2.000  00 

Gross  assets $723,422  09 

Deduct  assets  not  admitted . 13,813  98 

Admitted  assets $709,608  11 

LIABILITIES 

Net  unpaid  losses  and  claims $27,397  77 

Estimated  expenses  of  investigation  and  adj  ustment  of  losses 737  00 

Unearned  premiums 209,03o  91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 592  92 

Estimated  amount  hereafter  payable  for  taxes 4,334  28 

Contingent  commissions  or  other  charges  due 13,808  76 

Inspection  suspense 50  00 

Reserve  for  city  and  county  property  taxes  estimated 2,500  00 

Total  liabilities,  except  capital $258,456  64 

Capital  paid  up 250,000  00 

Surplus  over  all  liabilities 201,151  47 

Total $709,608  11 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 $27,837,020  00  $403,700  59 

Written  or  renewed  during  year 43,176.133  00  596.213  79 

Xotals                                                                                  $71,013,153  00  $999,914  38 

Expired  and  terminated 28.585,706  00  391,845  40 

In  force  at  end  of  year $42,427,447  00  $608,068  98 

Deduct  amount  reinsured 19.708.834  00  259.212  51 

Net  amount  in  force - $22,718,613  00  $348,856  47 

Other  than 

fire  risks  Premiums 

In  force  December  31.  1926 --         $8,640,977  00  $89,421  75 

Written  or  renewed  during  year 9,615,052  00  65,910  39 

Totals                                                                  $18,256,029  00  $155,332  14 

Expired  and  terminated 9.381.791  00  94,294  94 

In  force  at  end  of  year $8,874,238  00  $61,037  20 

Deduct  amount  reinsured 4.326.041  00  28,801  38 

Net  amount  in  force ----. $4,548,197  00  $32,235  82 

Recapitulation  of  fire  risks  and  premiums—                                              Amount  covered  Premiums 

One  year  or  less ---       $16,407,576  00  $210,074  90 

More  than  one  and  not  over  five  years 6,311,037  00  138,781  57 

Totals - - $22,718,613  00  $348,856  47 

BUSINESS  IN  CALIFORNU  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $860,196  00  —$1,235  00 

Net  premiums  received 10.300  87  50  3b 

Net  losses  paid - 3.870  58  386  04 

Net  losses  incurred --- 3.927  52  386  04 
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BONDS  OWNED 

Book  value  Par  value  Market  value 

Government                                  $138,709  50  $136,000  00  $137,647  50 

PrrnTand  munidpalV: 14,350  00  15,000  00  14,350  00 

r>„iiro,a                                                                     15.850  00  17,500  00  14,256  25 

Slsceuaneo;;::::::::::::::::::"-:: 73,830  00  74,500  00  74.507  50 

Totjjig $242,739  50  $243,000  00  $240,761  25 


SENTINEL  FIRE  INSURANCE  COMPANY 
Springfield,  Massachusetts 

(Commenced  business,  1925) 

GEO.  G.  BULKLEY,  President  B.  H.  HILDRETH,  Secretary 

CAPITAL 

Capital  paid  up »500,000  00 

Ledger  assets  December  31  of  previous  year ai, 190,30^ 

INCOME 
„        .  .  $431,945  81 

Premiums g  73 

Interest  and  rents ! 

„  ^  ,  .  $484,655  53 

Total  income 

DISBURSEMENTS 

TVT  *i  M  .      -.-  $81,255  91 

Net  losses  paid 1  716  03 

Loss  adjustment  expenses 1  'H5'fi44  54 

Agents'  compensation,  including  brokerage '■     ' 

Salaries  and  fees 


9,238  99 

„     .                                                                                                                     "  .  230  00 

Rents 

Taxes,  licenses  and  fees 

$233,233  88 


$1,450,404  42 


g^^g  ^^ 

Total  disbursements 

Balance 

LEDGER  ASSETS 

,„     ,       ,        ,,       ,                                                                                                           $1,197,708  14 

Book  value  01  bonds o  qqq  qq 

Deposits  in  banks,  not  on  interest 142  246  99 

Deposits  in  banks,  on  interest 107449  29 

Agents'  balances,  business  subsequent  to  October  1,  1927 ' 

r^  ,  ,,    ,               ,                                                                                                            $1,450,404  42 

Total  ledger  assets 

Non-Ledger  Assets 

10,716  53 

Interest SO  251  86 

Market  value  of  bonds  and  stocks  over  book  value i 

$1,541,372  91 
Gross  assets 

LIABILITIES 

J    1  •  $24,308  70 

Net  unpaid  losses  and  claims ^Oq  qq 

Estimated  expenses  of  investigation  and  adjustment  of  losses 323  102  22 

Unearned  premiums ";""". 11  nnn  00 

Estimated  amount  hereafter  payable  for  federal,  state  and  other  taxes iiAAw_w 

„       ,  ,.   u-,-.-                 *         •*  1  $358,910  92 

Total  habihties,  except  capital ^qq  qqq  qq 

Capital  paid  up 682',461  99 

Surplus  over  all  liabiuties . ^ 

^       ,  $1,541,372  91 

Total 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

T     r          T^          K      Qi    iQ9fi                                                                                $118,881,783  00  $1,075,462  57 

In   orce  December  31,  1926 233  014  609  00  1,885,175  21 

Written  or  renewed  during  year ^oo,ui*,uu  164  606  24 

Excess  of  original  premiums  over  reinsurance ; 

„   .   ,                                                                                                                 $351,896,392  00  $3,125,244  02 

Totals               - 118,470,614  00  1,065,366  34 

Expired  and  terminated. '        '  

.fvear  -    $233,425,778  00 

ur^d       /.-"---'-".".'-'-----"-'- 153,344,504  00  1,482,756  64 


T     f            »  «„,1  „f  „».r                                                                          -     $233,425,778  00         $2,059,877  68 
In  force  at  end  of  year. ,:,,,^/^n^  nn  j 

fjjjgg _ _ $80,081,274  00  $577,121  04 


Deduct  amount  reins 
Net  amount  in 
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Other  than 

fire  risks  Premiums 

InforceDecember  31,  1926 $23,508,950  00  $129,155  80 

Written  or  renewed  during  year 46,175,135  00  228.296  46 

Excess  of  original  premiums  over  reinsurance 12,659  69 

Totals $69,684,085  00  $.370,111  95 

Expired  and  terminated 22,345,989  00  135,569  71 

In  force  at  end  of  year $47,338,096  00  $234,.542  24 

Deduct  amount  reinsured 42,744,832  00  206,929  53 

Net  amount  in  force $4,593,264  00  $27,612  71 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered  Premiums 

One  year  or  less $.54,632,033  00  $404,328  37 

More  than  one  and  not  over  five  years 25,431,649  00  172,554  96 

Over  five  years 2,749  00  32  93 

Advance  premiums 14,843  00     204  78 

Totals $80,081,274  00  $577,121  04 

BONDS  OWNED 

Book  value  Par  value  Market  value 

Government $523,146  88  $520,000  00  $577,200  00 

State,  province,  county  and  municipal 213,675  36  215,000  00  220.260  00 

Railroad 105,350  00  100.000  00  111.500  00 

Public  utiUties 347,687  50  350,000  00  361.000  00 

MisceUaneous ,--.  7,848  40    8,000  00    8,000  00 

Totals $1,197,708  14  $1,193,000  00  $1,277,960  00 


THE  SOUTH  BRITISH  INSURANCE  COMPANY,  LTD. 
Auckland,  New  Zealand 

(Commenced  business  September  1,  1872) 

W.  M.  SPEYER,  United  States  Manager 

CAPITAL 
Ledger  assets  December  31  of  previous  year 

INCOME 

Premiums 

Interest  and  rents 

Remittances  from  home  office  to  United  States  branch 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS 

Net  losses  paid 

Loss  adj  ustment  expenses 

Agents'  compensation,  including  brokerage 

Agents'  allowances 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 

Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses,  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery 

Agents'  balances  charged  off 

Deposit  premiums  returned  on  perpetual  risks 

Remittances  to  home  office 

Loss  on  sale  or  maturity  of  ledger  assets , 

Total  disbursements 

Balance 


$715,651 

97 

$187,210  67 

36.497 

39 

45,522 

18 

20,748 

75 

$289,978 

99 

$100,164 

60 

4.646 

13 

48,813 

56 

14 

00 

9,267 

04 

9,523 

97 

3,061 

21 

330 

10 

131 

11 

2,619 

91 

5,007 

35 

7,800 

35 

590 

13 

324 

34 

1,266 

65 

150 

79 

1,153  81 

15,286 

58 

171 

88 

$210,323 

51 

$795,307 

45 
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LEDGER  ASSETS 


Book  value  of  bonds 

Deposits  in  banks,  not  on  interest ----- - 

Agents'  balances,  business  subsequent  to  October  1,  19/!7_ 
Agents'  balances,  business  prior  to  October  1,  1927 


Total  ledger  assets- 


Non-Ledger  Assets 


Interest 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets 

LIABILITIES 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses- 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  deposit 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS 

In  force  December  31,  1926 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force- 


In  force  December  31,  1926 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance- 


Totals 

Expired  and  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force. 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years  _ 
Over  five  years 


Totals. 


Fire  risks 

$35,027,000  00 

20,459,356  00 


$55,486,356  00 
21,846,981  00 

$33,639,375  00 
3,645,014  00 

$29,994,361  00 

Other  than 
fire  risks 
$2,620,326  00 
416,933  00 


$3,037,259  00 
858,068  00 

$2,179,191  00 
59,750  00 

$2,119,441  00 

Amount  covered 

$6,335,394  00 

23,586,210  00 

72,757  00 

$29,994,361  00 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 
$8,266,578  00 


Government 

Province  and  municipal. 


Totals. 


BONDS  OWNED 

Book  value 

$521,220  20 

248,204  41 


$769,424  61 


100,769  10 
40,872  95 
44,946  79 


Par  value 

$684,275  00 

237,000  00 

$921,275  00 


r69,424  61 

17,500  52 

7,738  02 

644  30 


$795,307  45 


11,546  42 
161.467   14 

$968,321  01 
644  30 

$967,676  71 


$26,337  72 

1,050  00 

195,326  19 

100  00 

4,750  00 

250  00 

$227,813  91 
200,000  00 
539,862  80 

$967,676  71 

Preniiums 
$451,274  77 
262,743  87 
12,499  66 

$726,518  30 
290,959  27 

$435,559  03 
46,977  19 

$388,581  84 


Premiums 
$15,260  93 
4,511  02 
90  86 

$19,862  81 
5,671  22 

$14,191   59 
504  37 

$13,687  22 

Premiums 
$95,625  51 
292,135  65 
820  68 

$388,581  84 


Other  than  fire 

$108,628  00 

2,640  75 

594  04 

2  58 


Market  value 

$682,571  75 

248,320  00 

$930,891  75 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY 
Springfield,  Massachusetts 

(Commenced  buRincsg,  1851) 

GEO.  G.  BULKLEY,  President  E.  H.  HILURETH.  SecreUry 

CAPITAL 

Capital  paid  up ^ $3,500,000  00 

Ledger  assets  December  31  of  previous  year J26  656  918  21 

INCOME 

Premiums __ $16,681,129  57 

Interest  and  rents j  147493  gg 

Agents'  baliinces  previously  charKcd  off '        S05  45 

Profit  on  sale  or  maturity  of  ledger  assets 144.782  54 


Total  income. $1,974,216  42 

DISBURSEMENTS 

Net  losses  paid jy  ggg  jjg  jj 

Loss  adjustment  expenses 254  751  05 

Agents'  compensation,  including  brokerage 3.484.229  29 

Agents'  allowances 247  4S0  57 

Field  supervisory  expenses 754.142  82 

Salaries  and  fees 1  007.248  77 

Rents 94.300  03 

Furniture  and  fixtures 23.679  96 

Maps,  including  corrections 49.682  95 

Inspections  and  surveys ; 359.827  .W 

Federal  taxes riO  114  2I 

Taxes,  licenses  and  fees 4H3.198  39 

Postage,  telegraph  and  telephone,  exch.inge  and  express 70.786  39 

Legal  expenses _ 14.415  32 

Advertising  and  subscriptions,  printing  and  stationery 215.856   12 

Agents'  balances  charged  off 11.444  62 

Miscellaneous _  29313  79 

Real  estate  expenses 24.546  69 

Paid  stockholders  for  interest  or  dividends 700.000  00 

Loss  on  sale  or  maturity  of  ledger  assets 4.S75  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets St.OOl  24 


Total  disbursements $15,640,180  91 

Balance.. $28,990,953  72 

LEDGER  ASSETS 

Book  value  of  real  estate $368,655  02 

Mortgage  loans  on  real  estate 1.791.030  00 

Book  value  of  bonds  and  stocks 21.562.692  40 

Cash  in  company's  office- 4,000  00 

Deposits  in  banks,  not  on  interest 124.457  69 

Deposits  in  banks,  on  interest 1.866.106  70 

Agents'  balances,  business  subsequent  to  October  1.  1927 2.930.477  01 

Agents'  balances,  business  prior  to  October  1.  1927 163,263  07 

Bills  receivable,  taken  for  fire  risks 24.164   18 

Deposits  with  underwriters'  associations 8.075  00 

Kansas  premiums  in  escrow 148.032  65 


Total  ledger  assets. $28,990,953  72 

Non-Ledger  Assets 

Interest 208.719  28 

Market  value  of  bonds  and  stocks  ovci  book  value 3.791.550  27 

Reinsurance  due  on  losses  paid S2.244  49 

Balance  ilue  from  American  Foreign  Insurance  Association.... 77.461   51 


Gross  assets «SS,IS3.0S9  27 

Deduct  assets  not  admitted . 328,533  M 


Admitted  assets . ....................................       $32,838,395  28 

29—60382     I 
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LIABILITIES 


$1,686,924  58 
48,000  00 


Net  unpaid  losses  and  claims--^- ;--,•":"-.";;",::;„'  [ 

Estimated  expenses  of  investigation  and  adjustment  ol  losses 15,858,373  29 

Unearned  premiums ^.V","," '        '      _    _          _   -  140,000  00 

Dividends  declared  and  unpaid  to  stockholders---- 50,000  00 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due 512,000  00 

Estimated  amount  hereafter  payable  for  taxes ^  30,000  00 

Contingent  commissions  or  other  charges  due ^_  250,000  00 

Special  reserve :: 500,000  00 

Reserve  for  market  fluctuations  cf  securities 

Total  liabilities,  except  capital '"X'"I-'I 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS 

Fire  risks 
,„„„  $3,217,443,948  00 

In  force  December  31,  19ib ^    ^    ^  2,488,591,354  00 

Written  or  renewed  during  year -   -  ^ . 

$5,706,035,302  00 
2.159,057,641  00 


$19,075,297  87 
3,500,000  00 
10,251,097  41 

$32,826,395  28 


Totals 

Expired  and  terminated 

$3,546,977,661  00 

In  force  at  end  of  year 864,116.334  00 

Deduct  amount  reinsured 


Premiums 

$29,309,083  61 

21,592,960  17 

$50,902,043  78 
18,899,201  86 

$32,002,841  92 
6,079,232   15 


.$2,682,861,327  00      $25,923,609  77 


Net  amount  in  force 

Other  than 
fire  risks 

^  ^^      „,    ,Q,fi  $1,034,116,968  00 

In  force  December  31,  19^6 --  1,678,043,745  00 

Written  or  renewed  during  year --   --    ---     J 

$2,712,160,713  00 
_    1,536,103,115  00 


Totals 

Expired  and  terminated 

$1,176,057,598  00 

In  force  at  end  of  year 294,557,660  00 

Deduct  amount  reinsured 


Premiums 

$4,463,252  93 

5,138,109  45 

$9,601,362  38 
4,674,327  36 

$4,927,035  02 
522,417  91 


Net  amount  in  force- 


$881,499,938  00        $4,404,617  11 


Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                              $746,326,314  00  $6,990,806  94 

One  year  or  less 1  925!530,474  00  18,841,841  42 

More  than  one  and  not  over  five  years 6,0.57,426  00  58,233  10 

Over  five  years '_'_'_           4,947,113  00  32,728  31 

Advance  premiums .'    "     ! 

$2,682,861,327  00  $25,923,609  77 


Totals- 


Bonds — 

Government 


BONDS  AND  STOCKS  OWNED 

Book  value 


$2,001,989  .50         $: 


(Jovernment .-;-  ci  in9  =;'?'i  75 

State,  province,  county  and  mumc.pal i;654,475  75 


Railroad 
Public  utilities 
Miscellaneous- 


3,772,208  00 
480,426  35 


Par  value 
2.010.000  00 
3.070,000  00 
1,831,500  00 
3,957,000  00 

485,000  00 


Market  value 
$2,175,600  00 
3,234,750  00 
1.824.340  00 
4.084.790  00 
487.500  00 


„       ,  ^       ,  $11,011,635  35 

Total  bonds 

Stocks—  $2,766,005  30 

Railroad 1642,970  75 

Public  utilities - 

Bank  and  trust  companies 

Miscellaneous 


$11,353,500  00       $11,806,980  00 


2,709.933  15 
3,432,147  85 


$2,240,453  00 
1,095,600  00 
1,260.100  00 
1,404,400  00 


$2,485,247  67 
2,458.192  50 
5,548,080  00 
3,055,742  50 


Total  stocks 

Total  bonds  and  stocks $21,562,692  40 


$10,551,057  05         $6,000,553  00       $13,547,262  67 
$17,354,053  00       $25,354,242  67 
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STANDARD  FIRE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenred  buainmu  March  20,  1010) 


M.  U.  nilAINAni).  I'rpMdeot 


Cnpitnl  piiid  up 

I.«d<pr  nsHrts  December  31  of  previous  year 


H.  B    ANTHOVY.  Secmwy 
$1,000,000  00 


inCOME 


Prerniuriiii . 

Intpfpiit  iind  rpnU 

Krtitiirky  mirrlmrRC 

Am-ntn'  hiiliitir-rH  picviiiufily  rhnrgc<l  off 
Profit  on  Hale  or  maturity  o(  ledger  aaacta. 

Total  income 


DISBURSEMENTS 


Net  losaos  paid ...... . . . 

Lous  wljuHtiiient  expenses . - 

Agents'  roinprnnntion,  including  brokerage .......... 

Kiclil  Miip<'rviiiory  cxp<>niies ........... 

iSnlurieii  and  (oes ............ 

Rents 

Furniture  and  fixtures .. ........... 

Maps,  inrluding  correctiona .. 

Inapoctinn*  and  surveys... ....................... 

Tuxes,  licennes  and  fees ............... 

PostaRp.  tclcKraph  and  telephone,  exchange  and  expreaa. 

l,PKnl  pxpcnitcn 

AdvprtininK  and  iiiibsrriplinnN,  printing  and  .itationery... 

A(tent»'  bidunrcs  rhargccl  oflf ............... 

Minpellaneous.      ............... 

Ixiss  on  sale  ur  maturity  of  ledger  I 

Total  disbursements...... 


Balance. 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocka 

Cash  in  roiiipany's  office ........... ......... 

Deponils  in  bankn.  on  interest ..... ................ 

ARpntM'  baliinrpH.  buiiinenH  subiie<iuenl  to  October  1,  1027 .. 

AKpnts'  bnliincp!>.  busincNs  prior  to  ((cIoImt  I.  1027 

Dcptmit  I'liiladclpliia  Indcrwritprs  AsMK-iation 

Total  leilger  assctn 


Non-Ladgar  AaMts 

Intprest ........ 

Market  value  of  bonds  and  stocks  over  book  value........... 

Kaniias  impoundp<l  premiums 

OroKS  assets 

l)edu<-t  assets  not  admitted..... 

Admitted  assets 

UABIUTIES 

Net  unpaiil  Imu-s  and  claims 

Estimstol  exprnsrs  of  invesiigation  and  adjustment  of  Inssts 

I'nearnnl  prrniiums    

Salaries,  rrnls.  expenses,  bills,  acctiunls,  fe«a,  etc.,  dur 
Kstiinated  amount  hrrenfter  (Mtyable  for  taxes 
Contincent  roniinissious  or  olhrr  rharcea  due 
Ucserve  for  Missouri  rate  rnalurtion.  . 
Uciwrve  for  Kaniuts  im|N>undeil  prrniiumn 

Kcniui-ky  minbarcp         

Ueservr  for  rfintiiigmries 

Tola]  lisbdllies,  excapl  n»|^««1 
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452  REPORT  OB'  INSURANCE  COMMISSIONER 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

^     ^,    ,Q,«                                                                                S402,054,033  00  $3,312,308  26 

In  force  December  31,  19^b 072  763  692  00  2,239,201   37 

Written  or  renewed  during  year "     '       '  _     _  28  808  54 

Excess  of  original  premiums  over  remsurance --  ^ 

$674,817,725  00  $5,580,318  17 

Totals 235,460,946  00  1,956,784  03 

Expired  and  terminated -     -       ^ ^     ^ 

,        ,     ,                                                                                          $439,356,779  00  $3,623,534   14 

In  force  at  end  of  year 158  075  386  00  1,289,051  71 

Deduct  amount  reinsured -   -     [ , 

.     ,                                                                                            $281,281,393  00  $2,334,482  43 

Net  amount  in  force 

Other  than 

fire  risks  Premiums 

1,      „,    ,Q0«                                                                          -       $81,239,869  00  $131,495   10 

In  force  December  31,  19^6 50  469  068  00  88,873  49 

Written  or  renewed  during  year -    -              '        '  ggg  5q 

Excess  of  original  premiums  over  reinsurance - 

$131,708,937  00  $221,324  09 

Totals 40,214,850  00  56,983  30 

Expired  and  terminated '        ,     . 

^     ,                                                                                          $91,494,087  00  $164,340  79 

In  force  at  end  of  year 17,070,196  00  34,937  71 

Deduct  amount  reinsured --   -  '        — 

.    ,                                                                                         $74,423,891  00  $129,403  08 

Net  amount  in  force - 

J            •   „                                                       Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  prenuums—                                                   ^^^  078,160  00  $518,109  43 

One  year  or  less 219739,103  00  1,812,191  02 

More  than  one  and  not  over  tive  years 104,729  00  1.917   18 

Over  five  years 359401  00  2,264  80 

Advance  premiums [ 

$281,281,393  00  $2,334,482  43 

Totals ""' 

BUSINESS  IN  CALIFORNIA  DURING  1927^,^^  ^^^^^  ^^^^  ^^^ 

$6,595,120  00  $73,496  00 

Net  risks  written. _                 64,227  45  187  40 

Net  premiums  received 25,725  52  59  81 

Net  losses  paid 36,454  60  5  40 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value              Par  value  '^'^''^''^yi'^"^ 

Bonds—                                                                                         jjgg  ggj  25            $200,000  00  $210,250  00 

Government 688093  60               682,820  00  701,304  40 

Province  and  municipal 763' 780  50               850,000  00  850,980  00 

Railroad 195590  00               20o!oOO  00  203,750  00 

Public  utilities 203737  50               208,000  00  208,620  00 

Miscellaneous '                 ^ ^ — 

$2  047,782  85         $2,140,820  00  $2,174,904  40 

Total  bonds 

Stocks—                                                                                        J290  622  50            $179,500  00  $234,410  00 

Railroad 164  983  00                 82,000  00  192,599  00 

Public  utilities 184  637  00                 47  000  00  369,090  00 

Bank  and  trust  company llo'oOO  00                 64,250  00  111,150  00 

Miscellaneous _J 

$680,742  50            $372,750  00  $907,249  00 

Total  stocks — -— ==^=:     ■■  . 

^       ,  ,      J         .    ,     V.                                         $2  728,525  35         $2,513,570  00  $3,082,153  40 

Total  bonds  and  stocks ®-,/^o,u^,j 


STANDARD  INSURANCE  COMPANY  OF  NEW  YORK 
New  York,  N.  Y. 


J.  A.  KELSEY,  President 


(Commenced  business  August  8,  1922) 

GEORGE  Z.  DAY,  Vice  President  and  Secretary 


CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year- 


Si, 000,000  00 


$3,329,726  59 


FIRE  AND  FIRE  AND  MARINE  453 

INCOME 

Premiums $1,148,556  99 

Interest  and  rents 156,535  47 

Profit  on  sale  or  maturity  of  ledger  assets 54,367  07 

Total  income $1,359,459  53 

DISBURSEMENTS 

Net  losses  paid $381,512  36 

Agents'  compensation,  including  brokerage 430,708  89 

Salaries  and  fees 1,880  00 

Federal  taxes 2,674  49 

Taxes,  licenses  and  fees 21,727  01 

Legal  expenses 1,065  00 

Miscellaneous 1 ,435  00 

Loss  on  sale  or  maturity  of  ledger  assets 10,749  60 

Total  disbursements $851 ,752  35 

Balance $3,837,433  77 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $3,003,080  87 

Deposits  in  banks,  on  interest 561 ,662  76 

Agents' balances,  business  subsequent  to  October  1,  1927 215,917  95 

Agents' balances,  business  prior  to  Ortober  1,  1927 33,593  48 

Reinsurance  recoverable  on  paid  losses ._  23,178  71 

Total  ledger  assets $3,837,433  77 

Non-Ledger  Assets 

Interest 27,768  61 

Market  value  of  bonds  and  stocks  over  book  value 232,007  26 

Gross  assets $4,097,209  64 

Deduct  assets  not  admitted 33,593  48 

Admitted  assets $4,063,616  16 

LIABILITIES 

Net  unpaid  losses  and  claims $168,660  00 

Unearned  premiums 1,098,796  26 

Estimated  amount  hereafter  payable  for  taxes 28,000  00 

Total  liabilities,  except  capital $1,295,456  26 

Capital  paid  up 1,000,000  00 

Surplus  over  all  liabilities 1,768,159  90 

Total $4,063,616   16 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926- $387,686,317  00  $2,976,957  00 

Written  or  renewed  during  year 402,915,066  00  3,231,796   18 

Totals $790,601,383  00  $6,208,753   18 

Expired  and  terminated 294,132,569  00  2,274,432  03 

In  force  at  end  of  year $496,468,814  00  $3,934,321   15 

Deduct  amount  reinsured 294,124,129  00  2,321,088  30 

Net  amount  in  force $202,344,685  00  $1,613,232  85 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $40,694,791  00  $458,526  47 

Written  or  renewed  during  year 49,256,434  00  792,672  48 

Totals $89,951,225  06  $1,251,198  95 

Expired  and  terminated 36,804,381  00  577,630  60 

In  force  at  end  of  year $53,146,844  00  $673,568  35 

Deduct  amount  reinsured 31,659,202  00  353,404   52 

Net  amount  in  force.,.,,,.,..,,., ,.,,..,, ,...,..       $21,487,642  00  $320,163  83 


454  REPORT  OF  INSURANCE  COMMISSIONER 

1            •                                                             Amount  covered  Premiums 

Recapitulation  of  fire  nsks  and  premiums—                                                ^^^  891,793  00  $483,521  78 

One  year  or  less- I33' 164,322  00  1,096,785   11 

More  than  one  and  not  over  tive  years 2,288,570  00  32,925  96 

Over  five  years ""  '        

$202,344,685  00  $1,613,232  85 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927^.^^  ^^^^^  ^^^^  ^^^ 

$5,785,259  00  $1,311,126  00 

Net  risks  written 50  45197  19,91180 

Net  premiums  received -   ^  14,884  53     

Net  losses  paid-- 17,404  53     

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value               Par  value  Market  value 

Bonds—                                                                                         3-255  968  45            $250,000  00  $259,843  75 

Government 157'751   25               155,000  00  162,750  00 

Province  and  mumcipal 564  83185               593,000  00  586,91125 

Railroad 419910  63               427,000  00  458,122  50 

PubUc^utiUties 290',924  25               290,500  00  296,694  38 

bonds                          - $1,689,386  43         $1,715,500  00  $1,764,321  88 

Stocks—                                                                                        J53Q  j^g^  gg             $525,000  00  $609,625  00 

Railroad 438'l00  00               190.000  00  485,193  75 

PubUc  utilities 345'406  94               270,900  00  375,947   50 

MisceHaneous '_ . 

Total  stocks «1.313,694  44            S985,900_^  UA70jm  25 

Total  bonds  and  stocks $3,003,080  87         $2,701,400  00  $3,235,088  13 


Miscellaneous 
Total 


STANDARD  MARINE  INSURANCE  COMPANY,  LTD. 
Liverpool,  England 

(Commenced  business  January  1,  1872) 

ROBERTS  AND  EBERT,  INC.,  United  States  Managers 

CAPITAL 

$200,000  00 

Deposit  capital "  $3,728,519  90 

Ledger  assets  December  31  of  previous  year 

INCOME  $1,237,706  17 

Premiums ..--  131,984  64 

Interest  and  rents Y""V '    "  795,105  50 

Remittances  from  home  office  to  United  States  branch ^2,500  00 

Borrowed  money '""    '"'    "  60,986  48 

Profit  on  sale  or  maturity  of  ledger  assets "  24  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets -  ^^  ^43  306  79 

Total  income 

DISBURSEMENTS                               ^.^^  ^^^   .3 

Net  losses  paid "'"                         _  11,247  91 

Loss  adjustment  expenses "              ""  271,985  67 

Agents'  compensation,  including  brokerage - '  ^  ^qq  qq 

Field  supervisory  expenses _____  3,417  31 

Salaries  and  fees 28,260  79 

Inspections  and  surveys '"_  137,893  40 

Federal  taxes '_                  '_' _  37,471  47 

Taxes,  licenses  and  fees 501  32 

Postage,  telegraph  and  telephone,  exchange  and  express -  -  502  90 

Legal  expenses j'"I" 1,788  78 

Advertising  and  subscriptions,  printing  and  stationery ^^^  ^^ 

Agents'  balances  charged  oft '"'  20,006  23 

Miscellaneous "'  1,113,891  07 

Remittances  to  home  office - 354  65 

Loss  on  sale  or  maturity  of  ledger  assets "  -        ^^^  ^^^  g- 

Total  disbursements =^===- 

$3,799,292  83 
Balance - - 


FIRE  AND  FIRE  AND   MARINE  455 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,608,810  41 

Deposits  in  banks,  not  on  interest 2,311   33 

Deposits  in  banks,  on  interest 396,513  27 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 636,832  66 

Agents'  balances,  business  prior  to  October  1,  1927 154,825  16 

Total  ledger  assets $3,799,292  83 

Non-Ledger  Assets 

Interest ,ll'lf.  II 

Market  value  of  bonds  and  stocks  over  book  value 133,893  95 

Other  non-ledger  assets 135,406  09 

Gross  assets $4,103,929  02 

Deduct  assets  not  admitted 154,825  16 

Admitted  assets $3,949,103  86 

LIABILITIES 

Net  unpaid  losses  and  claims *'^^^'nno  nn 

Estimated  expenses  of  investigation  and  adjustment  of  losses 14,000  00 

Unearned  premiums ^^c'nm  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5,000  00 

Estimated  amount  hereafter  payable  for  taxes 123,000  00 

Contingent  commissions  or  other  charges  due 20,000  00 

Brokerage  or  commission  on  agents'  balances _ 77,448  1- 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 24,292  91 

AU  other  liabilities 347,122  46 

Total  liabilities,  except  capital $1,568,416  40 

Deposit  capital J'l^'T  la 

Surplus  over  all  liabiUties 2,180,687  4b 

Total - $3,949,103  86 

RISKS  AND  PREMIUMS 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $101,003,032  00  $651,788  58 

Written  or  renewed  during  year 845,644,371  00  3,559,643  01 

Totals                                                                                            $946,647,403  00  $4,211,431   59 

Expired  and  termhmted::::: 855,424,697  00  3,543,353  09 

In  force  at  end  of  year $91,222,706  00  $668,078  50 

Deduct  amount  reinsured 42,958,417  00  321,504  03 

Net  amount  in  force $48,264,289  00  $346,574  47 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Other  than  fire 

Net  risks  written ''Sm  o^ 

Net  premiums  received "Jr.1  7J, 

Net  losses  paid._ 56.200  09 

Net  losses  incurred 5S,/ii  oa 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                          Book  value               Par  value  Market  value 

Government                                                   $425,555  50            $425,000  00  $445,750  00 

Province  and  municipal' 342,458  51               373,000  00  370,.5.50  00 

Railroad                                                                956,868  29              991,114  00  1,007,604  3b 

Public  utiutie'sv:::: 6.51,02625      659,00000  ^77,200  00 

Miscellaneous 101.174  86  105,000  00     103.300  00 

Total  bonds $2,477,083  41         $2,553,114  00  $2,604,404  36 

Stocks — 

Railroad                                                  $110,927  00            $115,000  00  $117,700  00 

Pubucutiuties:::::'- 20,80000       20,000  00  20,600  00 

Totalstocks $131,727  00            $135,000  00  $138,300  00 

Total  bonds  and  stocks $2,608,810  41         $2,688,114  00  $2,742,704  36 


456  REPORT  OP  INSURANCE  COMMISSIONER 

STAR  INSURANCE  COMPANY  OF  AMERICA 
New  York,  N.  Y. 

(Commenced  business,  1897) 
HAROLD  WARNER,  President  C.  L.  PURDIN,  Secretary 

CAPITAL 

«      -J,,  „,;  J  ,,n  $1,000,000   00 

Capital  paid  up «i  ROi  Qfi<!  41 

Ledger  assets  December  31  of  previous  year j.4,D~-i,jDa  ti 

INCOME 

$1,954,945  66 

Premiums '         ,.„   „_ 

,^,,„.                                                                                                                   174,526  Oo 

Interest  and  rents '     _   „_ 

Agents'  balances  previously  charged  off oc  rjn  04 

Profit  on  sale  or  maturity  of  ledger  assets »b,/JU 

r„  .  ,  $2,216,499  95 

Total  income 

DISBURSEMENTS 

.,.  ^,               .  ,                                                                                                                  $956,691  03 

Net  losses  paid 48  149  56 

Loss  adjustment  expenses . icjo'iTT  71 

Agents'  compensation,  including  brokerage o^oq  qk 

,    ,      ,1  Z,Ooo    00 

Agents   allowances Q8  888  68 

Field  supervisory  expenses 1S7'889  58 

Salaries  and  fees 25  912  70 

Rents g'gg^  ^g 

Furniture  and  fixtures --  ii'220  38 

Maps,  including  corrections 63  992  32 

Inspections  and  surveys 70265  05 

Taxes,  licenses  and  fees s'str  4."? 

Postage,  telegraph  and  telephone,  exchange  and  express ».|^o  *^ 

Legal  expenses 2~V:~"' 29642   16 

Advertising  and  subscriptions,  printing  and  stationery 2  598  55 

Agents'  balances  charged  off '^^     27 

Miscellaneous ^„^  „„„  ^n 

Paid  stockholders  for  interest  or  di-i-idends 1  538  83 

Loss  on  sale  or  maturity  of  ledger  assets • 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^^^jzojro 

^  ,  ,   ,.  .                  ^                                                                                                                   .  $2,053,218  99 

Total  disbursements ^_^^^^^^^_ 

$4,788,249  37 
Balance  __ 

LEDGER  ASSETS 

„     ,        ,         ,,        ,         J    *     1  $3,981,120  76 

Book  value  of  bonds  and  stocks 3  911   52 

Cash  in  company's  office 325  750  27 

Deposits  in  banks,  not  on  interest ako'^ja  39 

Agents' balances,  business  subsequent  to  October  1,  1927 22262  74 

Agents'  balances,  business  prior  to  October  1,  1927 ^'^^^  ^^ 

Bills  receivable,  taken  for  fire  risks l'350  40 

Reinsurance  recoverable  on  paid  losses 1 

r„  .   ,  ,  J                *                                                                                                                      -  $4,788,249  37 

Total  ledger  assets 

Non-Ledger  Assets 

49,919  12 

Interest --                     "  323  479  24 

Market  value  of  bonds  and  stocks  over  book  value '    

$5,161,647  73 

Gross  assets ""  24 ''18  82 

Deduct  assets  not  admitted 'Z 

.  ,      .,    ,          ,                                                                                                      $5,137,428  91 

Admitted  assets 

LIABILITIES 

,    ,   .  $273,332  89 

Net  unpaid  losses  and  claims --  1 1  Q43   58 

Estimated  expenses  of  investigation  and  adjustment  of  losses ^  132625  20 

Unearned  premiums '    12  200  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 83757  00 

Estimated  amount  hereafter  payable  for  taxes 9692  00 

Contingent  commissions  or  other  charges  due 20  411   10 

All  other  liabilities '- 

^       ,  ,•  I.-,-.-                 *         ■*   1                                                                                              -  $2,543,961  77 

Total  habilities,  except  capital ~  ^  ^^^  q^^  q^ 

Capital  paid  up. 1  593,467   14 

Surplus  over  all  habilities '. '- 

$5,137,428  91 
Total 


FIRE  AND  FIRE  AND   MARINE  457 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 8964,756,744  00  $8,228,502  83 

Written  or  renewed  during  year 5.59,736,676  00  4,703,176  75 

Excess  c£  original  premiums  over  reinsurance 20  366  76 

Totals $1,524,493,420  00  $12,952,046  34 

Expired  and  termmated 552,320,229  00  4,865,-550  38 

In  force  at  end  of  year $972,173,191  00  $8,086,495  96 

Deduct  amount  reinsured 530,719,495  00  4,398,320  13 

Net  amount  in  force 8441,453,696  00  $3,688,175  83 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $242,520,836  00  $8.53,708  86 

Written  or  renewed  during  year 183,120,699  00  767,970  50 

Excess  of  original  premiums  over  reinsurance 1389   12 

Totals $425,641,535  00  $1,623,068  48 

Expired  and  termmated 148,073,658  00  668,444  73 

In  force  at  end  of  year $277,567.877  00  $9.54,623  75 

Deduct  amount  reinsured 154,704,133  00  4.53,9.54  55 

Net  amount  in  force 8122,863,744  00  8500,669  20 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $112,680,237  00  $876,123  01 

More  than  one  and  not  over  five  years 326,008,813  00  2,787,661   93 

Over  five  years 1,587!681  00  '   14,659  73 

Advance  premiums 1,176,965  00  9,731   16 

Totals $441,453,696  00  $3,688,175  83 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $9,490,109  00  $1,247,902  00 

Net  premiums  received 98,213   11  21,253  46 

Net  losses  paid 31,669  03  20,675  48 

Net  losses  incurred 34,904  99  18,215  72 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                     Book  value              Par  value  Market  value 

Government $1,309,586  .55         $1,247,000  00  $1,446,520  00 

Province  and  municipal 10,055  66                 10,000  00  9,900  00 

Railroad 1,891,000  57           2,091,000  00  2,051,0.30  00 

Pubhc  utilities 377,788  55               385,000  00  397,450  00 

Miscellaneous 319,801   17               325,000  00  329,500  00 

Total  bends 83,908,232  50         $4,058,000  00  84,2.34,400  00 

Stocks — 

Railroad $63,688  26               $70,000  00  $61,000  00 

Miscellaneous 9,200  00                   9,100  00  9.200  00 

Total  stocks 872,888  26              879,100  00  870,200  00 

Total  bonds  and  stocks $3,981,120  76         $4,137,100  00  $4,304,600  00 


UNITED  STATES  BRANCH 

THE  STATE  ASSURANCE  COMPANY,  LTD. 

Liverpool,  England 

(Commenced  business  in  the  United  States,  1897) 

GAYLE  T.  FORBUSH,  United  States  Manager 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  pre\ious  year $1,543  498  33 


^53  REPORT  OP  INSURANCE  COMMISSIONER 

WCOME                            $923,568  23 

Premiums ~_                    38.722  27 

Interest  and  rents ''"'    '    3,826  82 

From  other  sources "."of  V'lT""  V            "                                  - 84,250  00 

Remittances  from  home  office  to  Umted  States  branch _  ^337  33 

Profit  on  sale  or  maturity  of  ledger  assets __ 

$1,072,304  64 

Total  income 

DISBURSEMENTS  $530,142  .53 

Net  losses  paid ' 19,735  66 

Loss  adjustment  expenses 216,068  70 

Agents'  compensation,  including  brokerage 7_'/_".' 8,229  01 

Agents'  allowances ^            ^      36,635  21 

Field  supervisory  expenses --------                       68,20184 

Salaries  and  fees 9,5.55  98 

Rents ::: 610  11 

Furniture  and  fixtures -'"                             3,235  50 

Maps,  including  corrections 34,773  56 

Inspections  and  surveys '~'^'_\ 41,908  06 

Taxes,  licenses  and  fees ;                -    -    -    -                                  2,397  87 

Postage,  telegraph  and  telephone,  exchange  and  express 438  10 

Legal  expenses -. \"r~S'~~''  14,623  95 

Advertising  and  subscriptions,  printmg  and  stationery 17  042  84 

Remittances  to  home  office 2,590  00 

Loss  on  sale  or  maturity  of  ledger  assets — — — 

$1,006,188  92 

Total  disbursements ====== 

$1,609,614  05 

Balance 

LEDGER  ASSETS  $1,319,187  52 

Book  value  of  bonds  and  stocks "'~'''. 2,975  62 

Cash  in  company's  office '_ 66,58.5  .51 

Deposits  in  banks,  on  interest rr-^  ;;v.;;'ri927                         ^"^'^o  q^ 

Agents'  balances,  business  subsequent  to  Oc  ober  1,  1927 15  553  30 

Agents'  balances,  business  prior  to  October  1 ,  1927 _ 

$1,609,614  05 

Total  ledger  assets 

Non-Ledger  Assets  15,792  55 

Interest  , 143!l56  88 

Market  v'alue  of  bonds  and  stocks  over  book  value :::::..-  171  06 

Reinsurance  due  on  paid  losses $1,768,734  54 

Gross  assets ^~'"^----. 15,552  30 

Deduct  assets  not  admitted ^ 

Admitted  assets 

LUBILITIES  $144,403  00 

^^I^^^::ti  £s:igation-and-adi;;stm;nt  of  losses:::::::::::::::::;;;;     ^^^^5,201 27 
'^^^r:Z^^^^'^f'^''^- ::::::::::::::::       4|i?^ 

Estimated  amount  hereafter  payable  for  taxes- ---- 5.140  .54 

Contingent  commissions  or  other  charges  due vifi\2  44 

AH  other  Uabilities "l^^^J^^'i 

Total  UabiUties,  except  capital :::::: 200,000  00 

Deposit  capital- —  - ":::. ___345^630_05 

Surplus  over  all  liabilities $1,753,182  24 

Total 

RISKS  AND  PREMIUMS        ^^^^^^^  ^  ,r,54S^56 

In  force  December  31,  1926 -■-"       234,064,149  00  1.955,566  78 

Written  or  renewed  during  year .  — — " 

$531,395,891  00  »4.500,599  34 

Totals ---- ---- — ""::::.  198,803,159  00     1,699,411 87 

Expired  and  terminated - —  —-~Z~7^^rTn 

$332,592,732  00  $2,801,187  47 

In  force  at  end  of  year-.- - ---- " "        121,283.172  00  1.099.614  .50 

Deduct  amount  reinsured . —  .,  _„,  „.,  ,7 

$211,309,560  00  $1,701.573  17 

Net  amount  in  force-- 
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Other  than 
fire  risks 

In  force  December  31,  1026 $86,902,841  00 

Written  or  renewed  during  year 64,659,312  00 

Totals $151,562,153  00 

Expired  and  terminated 48,936,691  00 

In  force  at  end  of  year $102,625,462  00 

Deduct  amount  reinsured.- 19,645,001  00 

Net  amount  in  force $82,980,461  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $50,703,039  00 

More  than  one  and  not  over  five  years 156,379,334  00 

Over  five  years 4,217,437  00 

Advance  premiums 9,7.50  00 

Totals-... $211,309,560  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $9,148,805  00 

Net  premiums  received 100,845  34 

Net  losses  paid 3,358  73 

Net  losses  incurred 15,127  05 


Premiums 
$233,1.54  02 
206,294  96 

$439,448  98 
170,286  51 

$269,162  47 
63,249  23 

$205,913  24 

Premiums 

$418,155  85 

1,236,497  01 

46,849  .54 

70  77 

$1,701,573  17 


Otlier  than  fire 

$586,235  00 

6,326  60 

5,303  53 

9,503  92 


THE  STUYVESANT  INSURANCE  COMPANY 


New  York,  N.  Y. 

(Commenced  bu.siness  January  31,  1851) 

J.  S.  FRELINGHUYSEN,  President  G.  F.  HUTCHINGS,  Secretary 

CAPITAL 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,1.30,952  03 

INCOME 

Premiums $1,654,978  68 

Interest  and  rents 164,792  67 

Borrowed  money... 500,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 65,260  00 

Total  income $2,385,031  35 

DISBURSEMENTS 

Net  losses  paid $1,175,366  17 

Loss  adjustment  expenses 57, 199  84 

Agents'  compensation,  including  brokerage 286,618  51 

Field  supervisory  expenses 53,104  46 

Sal.iries  and  fees 254,788  22 

Rents 20,988  52 

Furniture  and  fixtures 9,278  82 

Maps,  including  corrections 26,793  97 

Inspections  and  surveys 60,502  75 

Federal  taxes 9, 144  34 

Taxes,  licenses  and  fees 79,690  22 

Postage,  telegraph  and  telephone,  exchange  and  express 17,733  58 

Legal  expenses _ 2,335  29 

Advertising  and  subscriptions,  printing  and  stationery 29,579  71 

Miscellaneous 9, 554  1 8 

Interest  on  borrowed  money 3,937  72 

Paid  stockholders  for  interest  or  dividends 59,988  00 

Loss  on  sale  or  maturity  of  ledger  assets 43,5,34  28 

Interest  on  borrowed  money 300,000  00 

Total  disbursements $2,500, 138  58 

Balance $4,015,844  80 
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LEDGER  ASSETS  ^^^^^  ^^ 

Mortgage  loans  on  real  estate ---  3,342,767   20 

Book  value  of  bonds  ane  stocks "'    "'"^  '   jj  248  70 

Cash  in  company's  office-.- "            ""'"_'  39,347  00 

Deposits  in  banks,  not  on  interest --                 "   "'   "  118,085  32 

Deposits  in  banks,  on  interest V"X  VU'Ti'oo?  430,845  68 

Agents' balances,  business  subsequent  to  October!,  19^/ ^^  ^50  90 

Agents'  balances,  business  prior  to  October  1,  19^7 ^^^  ^ 

Deposit  Philadelphia  Fire  Underwriters  Association 

$4,015,844  80 
Total  ledger  assets 

Non-Ledger  Assets  ^2,708  52 

Interest Y" ",""'", 456.925  80 

Market  value  of  bonds  and  stocks  over  book  value 20,078  99      t 

Reinsurance  due  on  paid  losses '   ""   " [ 

$4,515,558  11 

Gross  assets ------     -   --  60,250  90 

Deduct  assets  not  admitted 

$4,455,307  21 
Admitted 'assets 

LIABILITIES  ^^^^^^  ^ 

Net  unpaid  losses  and  claims --"  5,000  00 

Estimated  expenses  of  investigation  and  adjustment  ot  losses j  343,878  29 

Unearned  premiums ^          _   _'    _  120,000  00 

Estimated  amount  hereafter  payable  for  taxes -   "-  400,000  00 

Due  and  to  become  due  for  borrowed  money ' 

$2,328,850  38 

Total  liabilities,  except  capital --   "      1,000,000  00 

Capital  paid  up . _    _.   V        "  1126,456  83 

Surplus  over  all  liabiUties '  $4,455,307  2"'l 

Total 

RISKS  AND  PREMIUMS               ^ire  risks  „J''"!,"c[?\„ 

_          ,       „,    ino«                                                                                $543,683,767  00  $4,918,683  59 

In  force  December  31,  19^6 --         499  40 1  399  00  4,444,966  97 

Written  or  renewed  during  year '       '  13,185  25 

Excess  of  original  premiums  over  reinsurance . . 

$1,043,085,166  00  $9,376,835  81 

Totals 475,824,010  00  4,343,688  65 

Expired  and  terminated ' 

J     ,                                                                                          $567,261,156  00  $5,033,147   16 

In  force  at  end  of  year 313  147,762  00  2,776,885  23 

Deduct  amount  reinsured '        , 

.     ,                                                                                            $254,113,394  00  $2,256,261  93 

Net  amount  in  force - 

Other  than 

fire  risks  Premiums 

^      „    ,o9fi                                                                        -       855,724,204  00  $463,358  22 

In  force  December  31,  1926 59  832  158  00  659,629  04 

Written  or  renewed  during  year '        '  156   17 

Excess  of  original  premiums  over  reinsurance • 

$115,556,362  00  $1,123,143  43 

Totals 49,271,480  00  563,960  96 

Expired  and  terminated -                        '        ^ — 

,     ,                                                                                          $164,827,842  00  $1,687,104  39 

In  force  at  end  of  year --   -           37  919,383  00  238,266  55 

Deduct  amount  reinsured '        . 

$28,365,699  00  $320,715  92 

Net  amount  m  force 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                                  $82,926,605  00  $750,876  45 

One  year  or  less ""    "        170  33799100  1,497,05165 

More  than  one  and  not  over  five  years '549',948  00  7,302  57 

Over  five  years _      _   _      .              298!850  00  1.031  26 

Advance  premiums ""   "   '" 

$254,113,394  00  $2,256,261  93 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927^,^^  ^^^^^  ^^^^  ^^^ 

$11,538,695  00  $1,028,615  00 

Net  risks  written -----                              119,900  06  35,897  59 

Net  premiums  received "                    18,950  83  42,772  80 

Net  losses  paid 18,395  80  43,408  25 

Net  losses  incurred - '-- 
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BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value 

Government $280,464  25  $286,000  00 

Province  and  municipal 341,01148  337,500  00 

Railroad 453,154  50  556,.375  00 

Public  utilities 218,386  63  226,000  00 

Miscellaneous 380,463  75  388,000  00 

Total  bonds $1,673,480  61  $1,793,875  00 

Stocks — 

Railroad 8525,479  89  $586,900  00 

Public  utilities 168,466  50  103,700  00 

Bank  and  trust  company 203,223  83  78,800  00 

Miscellaneous 772,116  37  532,600  00 

Total  stocks $1,669,286  59  $1,302,000  00 

Total  bonds  and  stocks $3,342,767  20  $3,095,875  00 


Market  value 
$298,640  00 
348,320  00 
522,218  00 
216,240  00 
.392,810  00 

$1,778,228  00 

$501,370  00 
174,098  00 
440.945  00 
905,052  00 

$2,021,465  00 

$3,799,693  00 


UNITED  STATES  BRANCH,  SUN  INSURANCE  OFFICE,  LTD. 
London,  England 

(Commenced  business  in  United  States  August  1,  1882) 

OSWALD  TREGASKIS,  Manager  Eastern  Department 

CAPITAL 

Ledger  assets  December  31  of  previous  year $7,683,939  04 

INCOME  . 

Premiums $4,552,830  59 

Interest  and  rents 276  845  39 

From  other  sources U  554  33 

Remittances  from  home  office  to  United  States  branch 1,468,956  50 

Profit  on  sale  or  maturity  of  ledger  assets 280,699  51 

Total  income $6,590,896  82 

DISBURSEMENTS 

Net  losses  paid $2,136,402  25 

Loss  adjustment  expenses gg  ygg  22 

Agents'  compensation,  including  brokerage 982,855  64 

Agents'  allowances I5  io9  OS 

Field  supervisory  expenses 152,636  68 

Salaries  and  fees 355^909  92 

Rents 45,873  83 

Furniture  and  fixtures 3,022  11 

Maps,  including  corrections 13,542  51 

Inspections  and  surveys 172,78 1  84 

Taxes,  licenses  and  fees 223,416  77 

Postage,  telegraph  and  telephone,  exchange  and  express 18,448  62 

Legal  expenses 5710  70 

Advertising  and  subscriptions,  prmting  and  stationery 59.019  33 

Agents'  balances  charged  off 4  614  77 

Remittances  to  home  office 1 ,932  514  08 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 18,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 240   15 

Total  disbursements $6,236,858  50 

Balance $8,037,977   36 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $125,000  00 

Book  value  of  bonds  and  stocks 6,016,586  46 

Cash  in  company's  office \  250  00 

Deposits  in  banks,  on  interest 738.873  86 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 986,425  6 1 

Agents'  balances,  business  prior  to  October  1,  1927 30,197  61 

Loans  receivable  from  employees S47  qq 

Reinsurance  recoverable  on  paid  losses I5  033  49 
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$80,743  70 

Paid  losses  in  suspense  (Marine) ""'  14,309  47 

Impounded  premiums,  state  of  Kansas 16,449  42 

Cash  on  deposit,  foreign  banks  (Manne)     Ia:'"'^  12,260  74 

Due  from  Patriotic  Insurance  Company  for  expenses  ad^  anced -— 

$8,037,977  36 
Total  ledger  assets 

Non-Ledger  Assets  73,976  14 

Interest r' ",'"",""'  1         '---  377,967  44 

Market  value  of  bonds  and  stocks  over  book  value _ 

$8,489,920  94 

Gross  assets '   '  .1'.'-'--'- 65,943  29 

Deduct  assets  not  admitted "   "   "  — 

$8,423,977  65 
Admitted  assets 

LIABILITIES  ^^^2,006  00 

Net  unpaid  losses  and  claims— y".''\"l':'~{{u^^f.l                           39,000  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 4,693,420  75 

Unearned  premiums r'^'j''"    ---""""                             _  6,500  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 181,000  00 

Estimated  amount  hereafter  payable  for  taxes 27 ,000  00 

Contingent  commissions  or  other  charges  due 32,000  00 

Funds  held  under  reinsurance  treaties "" 

$5,730,926  75 

TotE  1  liabilities,  except  capital -   '   '   '""         400.000  00 

Statutor>- depo-sit ~'_  '^'~'~'.'---  2,293,050  90 

Surplus  over  all  liabilities 

$8,423,977  65 
Total 

RISKS  AND  PREMIUMS 

Kisi^a  Ai  ^  ^.^^  ^^j_^  Premiums 

$1,290,043,186  00  $10,895,540  21 

In  force  December  31,  1926 802,558.477  00  6,707,242  49 

Written  or  renewed  during  year -"  ' ■ 

$2,092,601,663  00  $17,602,782  70 

Totals 793,804,153  00  6,686,057  10 

Expired  and  terminated -   -   -   - . 

$1  298,797,510  00  $10,916,725  60 

In  force  at  end  of  year 398,620,924  00  3,160,022  31 

Deduct  amount  reinsured -   ""  '        — 

$900,176,586  00  $7,756,703  29 

Net  amount  in  force 

Other  than 

fire  risks  Premiums 

,       „,    ,„oa                                                                          -     $367,343,403  00  $2,199,054  47 

In  force  December  31,  1926 -    "-              467,978,438  00  2,814,749   18 

Written  or  renewed  during  year '        ^ 

$835,321,841  00  $5,013,803  65 

Totals 433,535,502  00  2,751,858  29 

Expired  and  terminated -   ""  . 

,     ,  $401,786,339  00         $2,261,945  36 

In  force  at  end  of  year -   --"-  154,106,06100  709,654  81 

Deduct  amount  reinsured ■■"  '        

$247,680,278  00        $1,552,290  55 
Net  amount  in  force 

,           ■   „  Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—  ^^^^  908,796  00  $1,808,380  82 

One  year  or  less 684  883,105  00  5,913,730  19 

More  than  one  and  not  over  fave  years 140,000  00  2,589  18 

Overfiveyears 4,244,685  00  32,003  10 

Advance  premiums ' 

$900,176,586  00  $7,756,703  29 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927    ^  .^^  ^^^^^  ^^^^  ^^^ 

,  $3.50,922  71  $75,443  30 

Net  premiums  received 96,103  99  11,581  56 

Net  losses  paid ^  134,922  66  12,745  54 

Net  losses  incurred 
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BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value  Market  value 

Government $1,500,968  09  $1,521,577  00  $1,593,777  25 

Province  and  municipal 194,78176  185,000  00  202,450  00 

Railroad 2,922,-304  36  3,214,987  52  3,154,214   15 

Public  utilities 518,3.58  13  520,(XX)  00  540.400  00 

Miscellaneous 513,915  21  520,000  00  527.160  00 

Totalbonds $5,650,327  65  $5,961,564  52  $6,018,00140 

Stocks — 

Railroad $2.35,362  92  $207,500  00  $239,.500  00 

Miscellaneous 130,895  89  79,550  00  137,0.52  50 

Totalstocks $366,258  81  $287,050  00  $376,5.52  50 

Total  bonds  and  stocks $6,016,586  46  $6,248,614  52  $6,394,553  90 


SUPERIOR  FIRE  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

(Commenced  business  November,  1871) 

A.  H.  TRIMBLE,  President  EDWARD  HEER,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,905,281  25 

INCOME 

Premiums $1,116,226  92 

Interest  and  rents 205,589  30 

Agents'  balances  previously  charged  off H71  73 

Profit  on  sale  or  maturity  of  ledger  assets 1.700  00 

Total  income ; $1,324,387  95 

DISBURSEMENTS 

Net  losses  paid $962,495  53 

Loss  adjustment  expenses 41.317  96 

Agent:'  compensation,  including  brokerage 14,299  65 

Agents'  allowances 4,512  65 

Field  supervisory  expenses 70,920  90 

Salaries  and  fees 143.439  35 

Rents 13,431  30 

Furniture  and  fixtures 5.057  01 

Maps,  including  corrections 3.253  13 

Inspections  and  surveys 47.115  03 

Federal  taxes 624  58 

Taxes,  licenses  and  fees 70,312  43 

Postage,  telegraph  and  telephone,  exchange  and  express - 7.450  68 

Legal  expenses,  excluding  legal  expenses  on  losses 1,583  30 

Advertising  and  subscriptions,  printing  and  stationery 20,884  77 

Agents'  balances  charged  off 1.675  89 

Auditing _ 1.383  g? 

Real  estate  expenses 12.073  10 

Paid  stockholders  for  interest  or  dividends 80,000  00 

Total  disbursements $1,501,831   13 

Balance $4,727,838  07 

LEDGER  ASSETS 

Book  value  of  real  estate $229,500  08 

Mortgage  loans  on  real  estate l.,"V\,3.7S0  00 

Book  value  of  bonds  and  stocks l,4tvS..393  75 

Cash  in  company's  office.. ,')!>. 7t>0  81 

Deposits  in  banks,  on  interest 752,643  69 

Agents' balances,  business  subsequent  to  October  1,  1927 5,S;{,3(11  48 

Agents' balances,  business  prior  to  October  1,  1927 48.276  15 

Bills  receivable,  taken  for  fire  risks 1.942  11 

Philadelphia  Underwriters  Association  deposit 240  00 

Total  ledger  assets $4,727,838  07 
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Non-Ledger  Assets  §38,272  77 

Interest  ', 47,706  25 

Market  value  of  bonds  and  stocks  over  book  value ll'_"_"_'."'/_ ..--  71,213  57 

Reinsurance  recoverable  on  paid  losses -    '  

S4,S85,030  66 

Gross  assets ~_  ^'~J._'^ 49,661   31 

Deduct  assets  not  admitted ""'   "'  ^ ■ 

$4,835,369  35 
Admitted  assets 

LIABILITIES  $287,962  95 

Net  unpaid  losses  and  claims -,---"-: :~V<"''2                                     ---  11,019  01 

Estimated  expenses  of  investigation  and  adjustment  of  losses_---------------_   __  ^  .^^^  935  go 

Unearned  premiums V''^^,!                                      2!X^  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ___  5^400  00 

Estimated  amount  hereafter  payable  for  ta.xes __  iq.OOO  00 

Contingent  commissions  or  other  charges  due 

$2,520,317  56 

Total  liabilities,  except  capital J^'I^J. 1,000,000  00 

Capital  paid  up '~_ 1,315,051  79 

Surplus  over  all  liabilities "  

$4,835,369  35 

Total 

RISKS  AND  PREMIUMS               ^.^^  ^.^^^  p^^^.^^^ 

$887,058,350  00         $8,920,954  88 

In  force  December  31,  1926 565,910,869  00  7,808,563  68 

Written  or  renewed  during  year "    " 

$1  452,969,219  00       $16,729,518  56 

Totals y_'_      '218,771,497  00  4,742,203  46 

Expired  and  terminated -   " 

$1,234,197,722  00       $11,987,315  10 

In  force  at  end  of  year 1  '   11       820,431,055  00  8,131,815  33 

Deduct  amount  reinsured "   "" - 

$413,766,667  00        $3,855,499  77 
Net  amount  in  force 

Other  than 

fire  risks  Premiums 

$84,921,775  00  $410,051  40 

In  force  December  31,  1926 90,717,235  00  654,967  07 

Written  or  renewed  during  year -  '     _ — , 

$175,639,010  00  $1,065,018  47 

Totals :"//.         24,202,804  00  323,079  46 

Expired  and  terminated — 

$151,436,206  00  '    $741,939  01 

In  force  at  end  of  year __         88,701,765  00  416,490  lo 

Deduct  amount  reinsured '     '         — , — ■ — — 

$62,734,441  00  $325,448  86 

Net  amount  in  force 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                                    $96,801,354  00  $946,827  31 

One  year  or  less 309,138,234  00  2,831,957   15 

More  than  one  and  not  over  five  years 7,770,239  00  76,243  54 

Overfiveyears ~^'~''-             '  56,842  00  ^"'-  ~'[ 

Advance  premiums " 

$413,766,669  00  $3,855,499  77 

Totals 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value  ^^^^^et  value 

Bonds-                                                                                         $697,675  00  $685,000  00  ^l^^'^^"  °° 

Government 430,018  75  440,000  00  ^,^^,i°°"° 

Railroad 260,562  50  260,000  00  ^^^'^.f^f. 

Public  utiUties 65,187  50  65,000  00  6^,000  00 

Miscellaneous . ■ 

$1,453,443  75  $1,450,000  00  $1,507,700  00 

Total  bonds '  „„  „„ 

Stocks-                                                                                            14.950  00  8,400  00  ^,400  00 

Miscellaneous--- . 

,          ^                                                   $1,468,393  75  $1,458,400  00  $1,516.100  00 

Total  bonds  and  stocks 
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UNITED  STATES  BRANCH 

SVEA  FIRE  AND  LIFE  INSURANCE  COMPANY 

Gothenburg,  Sweden 

(Commenced  business  in  United  States,  August,  1884) 

J.  M.  WENNSTROM,  United  States  Manager. 

CAPITAL 

Capital  paid  up...      $200,000  00 

l^edger  assets  December  31  of  previous  year $2  949  qqj  79 

INCOME 

Sr:^d;;nts::::;:::::::::::::::::::::::::::::::::-: '''TiH^ 

Remittances  from  home  office  to  United  States  branch "  6638  90 

Profit  on  sale  or  maturity  of  ledger  assets .[//.   -----  26  847  25 

Total  income $1,839,914  63 

DISBURSEMENTS 

Net  losses  paid $819  149  41 

Loss  adjustment  expenses _  33'47S  31 

Agents' compensation,  including  brokerage.  ^t;n'c!:-   ,a 

Agents'  allowances --..-.::::::::::::: 'io'248  tl 

Field  supervisory  expenses '"  an'n,-   ai 

Salaries  and  fees _      __  f'^}.-.  f^ 

Rents ^^'"^J  23 

Furniture  and  fixtures ^^^^\\Vil\l\l[l[Vi  205^  48 

Maps,  including  corrections ['_                                 """  3  986  46 

Inspections  and  surveys '.._'_  46610  "4 

Taxes,  licenses  and  fees --^.I-.^I.I^I'   ""  73806  92 

Postage,  telegraph  and  telephone,  exchange  and  express     _      ""     ""   ""  riVeo  o. 

Legal  expenses V-'."_".II.\"."I.\".'  3650  70 

Advertising  and  subscriptions,  printing  and  stationery  ooqiioq 

MisceUaneous _.;  22.911   93 

Remittances  to  home  oflSce ""  53 -00  00 

Loss  on  sale  or  maturity  of  ledger  assets "I".^""   "   '   ""  *>  400  00 

Total  disbursements $1,674,649  85 

Balance H  $3,114,272  57 

LEDGER  ASSETS 

Book  value  of  bonds _      _        ..__.._  «o -ji-  -«=   co 

Cash  in  company's  office ]^^^I^^"^  *"'        'ij^^  ^ 

Deposits  in  banks,  on  interest -!I.'!I]I-'I'    ""_'"""  301403  21 

Agents'  balances,  business  subsequent  to  October  1 ,  1927  ..."III.                           " "    '  401  580  04 

Agents' balances,  business  prior  to  October  1,  1927         .      .          '.              ------      ---  ^^• 

Bills  receivable,  taken  for  fire  risks 'q'^Sl   3fi 

Losses  recoverable  on  paid  losses "    "  3„',::  q^ 

Deposit  Philadelphia  Underwriters  Association l-ll--llll]ll[ll  ooq  qO 

Total  ledger  assets e>  , ,  ,  .-,-.,   — , 

8.i.ll4.2i2  o7 

Non-Ledger  Assets 

Interest _  oa  7^- 

Market  value  of  bonds  and  stocks  over  book  value  '.'.I .'.I ..__.'_'_ _'_'_'_'_  94^94  47 

Gross  assets .                    7" 

Deduct  assets  not  admitted oinn.  il. 

Admitted  assets "^,214.210  41 

XT  .  J  ,  LIABILITIES 

Net  unpaid  losses  and  claims S234  9'i2 

Estimated  expenses  of  investigation  and  ad'justment'  of  "losses"  4 "'500  00 

Unearned  premiums. 1  fi-fiSu  -•> 

Salaries,  rents,  expenses,  bills,  accounts,  fees.  etc". I'due"  '     -y'^V)  m 

Estimated  amount  hereafter  payable  for  taxes. .                             5O000  00 


30 — 60382      I 


^QQ  REPORT  OF  INSURANCE  COMMISSIONER 

$2,500  00 

Contingent  commissions  or  other  charges  due '."///.'//.-'/-------  6,500  00 

Kansas  impounded  premiums ,  ■  ^ 

Total  liabilities,  except  capital 200,000  00 

Deposit  capital ::::::"_: 1,056,673  u 

SurplusoverallHabilit.es -^^:^I^^I^ 

Total 

RISKS  AND  PREMIUMS  ^.^^  ^.^^^^  ^^^^.^^^ 

1473,979,450  00  $4,473,952  47 

In  force  December  31,  1926 366,864,543  00  3,444,898  47 

Written  or  renewed  during  year _ TTZTT, 

$840,843,993  00  $7,918,8o0  94 

Totals //.'-  —  -       309,884,702  00  3,068,642  94 

Exoired  and  terminated """ „„  „„ 

^                                                                                                                            $.530,959,291  00  $4,850,208  00 

In  force  at  end  of  year 201,280,394  00  1,739,377  00 

Deduct  amount  reinsured TrTTTTTTm 

$329,678,897  00  $3,110,831  00 

Net  amount  in  force 

Other  than 

fire  risks  Premiums 

$12,662,039  00  $109,276  02 

In  force  December  31,  1926 12,053,515  00  167,692  3o 

Written  or  renewed  during  year _ . ,     TZZTZTTor 

$94  715,554  00  $276,968  37 

Totals '/_'_         14,989,348  00  160,210  37 

Expired  and  terminated ^urt-o  m 

$9  726,206  00  $116,7oS  UO 

In  force  at  end  of  year -_"_"_           2',473',749  00  25,102  00 

Deduct  amount  reinsured ZZTZp.  an 

$7,252,457  00  $91,6o6  00 

Net  amount  in  force 

Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premmms-                                                    $71,872,040  00  ^757,689  00 

One  year  or  less :;:::       256,799,460  00  2,341,412  00 

More  than  one  and  not  over  five  years 12,488  00  ,,lf°° 

Over  five  years _./..-              994,909  00  11.064  00 

Advance  premiums —     ,in«-ii   on 

$329,678,897  00  $3,110,831  00 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927^^^^  ^^^^^  ^^^^  ^^^ 

$18,9.50,970  00  S282,206  00 

Net  risks  written :"/_:.               206,714  65  14,214  65 

Net  premiums  received __                 61,368  81  .■\f,    t^ 

Net  losses  paid ::::::'/. 63,014  8O  ^.484  56 

Net  losses  incurred 

BONDS  OWNED 

„     ,        ,  Par  value  Market  value 

$4?6  637  2  ^lil^^OO  S504,280  00 

Government 'l^'S  00  20,000  00  21,500  00 

Province  and  municipal 1,186,377   56  1,300,000  00  I'^^S.^OO  00 

Railroad '553,220  75  566,000     0  568,680  00 

Public  utilities 107,750  00  110,000  00  ^^m90^ 

Miscellaneous -^^:^^^:^^S     ^^:^^^:^^0  .2,439,860  00 

Total  bonds 


UNITED  STATES  BRANCH 

SWITZERLAND  GENERAL  INSURANCE  COMPANY,  LTD. 

Zurich,  Switzerland 


(Commenced  business  in  United  States  1872) 
CAPITAL 


K'^s^^D^be;31-ofpre;io;.V^ 


$200,000  00 


$1,299,541   65 
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INCOME 

Premiums $680,020  90 

Interest  and  rents 74,107  81 

From  other  sources 27,412  05 

Remittances  from  home  office  to  United  States  branch 29 .897  03 

Profit  on  sale  or  maturity  of  ledger  assets 16,355  00 

Total  income $827,792  79 

DISBURSEMENTS 

Net  losses  paid $356,173  34 

Loss  adjustment  expenses 9,095  00 

Agents'  compensation,  including  brokerage 164,805  50 

Agents'  allowances 75  00 

Field  supervisory  expenses 45  00 

Rents 1,027  92 

Inspections  and  surveys 932  45 

Federal  taxes 8,995  44 

Taxes,  licenses  and  fees 11,853  86 

Postage,  telegraph  and  telephone,  exchange  and  express 1,402  34 

Legal  expenses 1, 158  75 

Advertising  and  subscriptions,  printing  and  stationery 6,368  08 

Miscellaneous 924  08 

Remittances  to  home  office 254,953  28 

Total  disbursements $817,810  04 

Balance $1 ,309,524  40 

LEDGER  ASSETS 

Book  value  of  bonds $978,787  08 

Deposits  in  banks,  on  interest 246,384  02 

Agents'  balances,  business  subsequent  to  October  1,  1927 68,942  39 

Agents'  balances,  business  prior  to  October  1,  1927 15,204  69 

Reinsurance  recoverable  on  paid  losses 206  22 

Total  ledger  assets $1 ,309 ,524  40 

Non-Ledger  Assets 

Interest 16,530  16 

Market  value  of  bonds  and  stocks  over  book  value 68,362  92 

Reinsurance  recoverable  on  paid  losses 196  09 

Gross  assets SI ,394.613  57 

Deduct  assets  not  admitted 15.204  69 

Admitted  assets 81,379,408  88 

LIABILITIES 

Net  unpaid  losses  and  claims $553,958  50 

Estimated  expenses  of  investigation  and  adjustment  of  losses 15,000  00 

Unearned  premiums 136,583  40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 20,000  00 

Total  liabilities,  except  capital $725,541   90 

Statutory  deposit 200.000  00 

Surplus  over  all  liabilities 453,866  98 

Total $1,379,408  88 

RISKS  AND  PREMIUMS  Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $28,875,127  00  $110,602  55 

Written  or  renewed  during  year 314,066,418  00  783,294  27 

Totals $342,941,545  00  $893,896  82 

Expired  and  terminated 281,704,735  00  742.748  75 

In  force  at  end  of  year $61,236,810  00  $151,148  07 

Deduct  amount  reinsured 1,722,258  00  10,252  53 

Net  amount  in  force $59,514,552  00  $140,895  54 


^gg  REPORT  OF  INSURANCE  COMMISSIONER 

BUSINESS  IN  CALIFORNU  DURING  1927  ^^^^^  ^^^^  ^^^ 

$23,157,386  00 

Net  risks  written "           "         _'-"---- 67,387  29 

Net  premiums  received "   "   -----   -      145,364  33 

Net  losses  paid ]1I1I1--I-1 243,836  21 

Net  losses  incurred 

BONDS  OWNED 

Book  value              Par  value  ^^^'i''}^,^!  Xf ^"^ 

8357,000  00            $350,000  00  »?",750  00 

Government 129  669   58               125,000  00  128,500  00 

Province  and  municipal 492,117  50              555,000  00  556,900  00 

Railroad '_ 

$978  787  08         $1,030,000  00  $1,047,150  00 

Totals 


UNITED  STATES  BRANCH 

THE  THAMES  AND  MERSEY  MARINE  INSURANCE 

COMPANY,  LTD. 

Liverpool,  England 

(Commenced  business  in  United  States  August,  1880) 

^^'^^  $200,000  00 

United  States  deposit  capital ___  $1,278,524  74 

Ledger  assets  December  31  of  previous  year 

INCOME                      ^552333  g^ 

Premiums "'   "     "____ 55,506  20 

Interest  and  rents ',~A~V~C""i^                         "                     50,349  54 

Remittances  from  home  office  to  United  States  branch _  ^^261  38 

Profit  on  sale  or  maturity  of  ledger  assets 

$699,450  43 
Total  income 

DISBURSEMENTS                  ^^272,563  05 

Net  losses  paid " 16,456  46 

Loss  adjustment  expenses """            _"_        _      _        102,296  32 

Agents'  compensation,  including  brokerage 3,081  57 

Agents' allowances ""    812  94 

Field  supervisory  expenses _'"   "                     44,568  59 

Salaries  and  fees 5,740  94 

Rents ::::"-"."-//- ^-^^^  ^° 

Furniture  and  fixtures "     12  13 

Maps,  including  corrections "-"_     """_'_ 2,905  84 

Inspections  and  surveys '"-_                   '_   •      18,437  68 

Federal  taxes '_'_ 16,402  82 

Taxes,  licenses  and  fees ^■--                                        1,362  20 

Postage,  telegraph  and  telephone,  exchange  and  express V:::::"/.:::: 1.177  13 

Legal  expenses j'VI-™V™                                    7,333  21 

Advertising  and  subscriptions,  printing  and  stationery 2,256  34 

Miscellaneous '" 147,149  85 

Remittances  to  home  office ■"   ""  — 

$643,816  57 

Total  disbursements ===== 

$1,334,159  60 
Balance 

LEDGER  ASSETS  $1,163,945  63 

Book  value  of  bonds ;"'"----"-  126,108  90 

Deposits  in  banks,  on  interest "r-KVullW'QOV                               ^7,087  7o 

Agents'  balances,  business  subsequent  to^0^t°ber  1,  1927 1 -49  47 

Agents'  balances,  business  prior  to  October  1,  1927 _   _  2,500  00 

Deposit  with  American  Marine  Insurance  Syndicates __  ^2,767   85 

Due  from  reinsuring  companies  on  losses  paid . 

$1,334,159  60 
Totalledger  assets 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets. 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Unearned  premiums  on  reinsurance  in  companies  not  authorized.. 
Reinsurance  on  paid  and  unpaid  losses  due  from  other  companies. 

Reserve  for  bad  debts 

New  York  state  income  tax  withheld  at  source 

Total  liabilities,  except  capital 

Deposit  capital 

Surplus  over  all  liabilities 

Total 


RISKS  AND  PREMIUMS  Other  than 

fire  risks 

In  force  December  31,  1926 $197,162,145  00 

Written  or  renewed  during  year 2,082,000,564  00 


Totals $2,279,162,709  00 

Expired  and  terminated 2,046,686,053  00 

In  force  at  end  of  year $232,476,656  00 

Deduct  amount  reinsured 139,778,771  00 


Net  amount  in  force. 


§92,697,885  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


$13,046  28 
141,733  12 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  i  ncurred 


Government 

Province  and  municipal. 

•R  ailroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED 

Book  value 

$391,278  86 

325,481  00 

354,492  02 

67,412  50 

25,281  25 


Par  value 

$562,327  00 

310,000  00 

372,000  00 

65,000  00 

25,000  00 


$1,488,939  00 
1.749  47 

$1,487,189  53 


$390,883  00 

7.125  00 

142,750  61 

2,071  00 

22.100  00 

4,830  00 

14,917  03 

28,893  52 

2,5.52  81 

134  07 

$616,257  04 
200,000  00 
670.932  40 

$1,487,189  53 


Premiums 
$660,.567  14 
552,333  31 

$1,212,900  45 
714.151  98 

$498,748  47 
259,593  78 

S239.154  69 

Other  than  fire 

$12,784,676  00 

.57,725  87 

52,6^  85 

152,454  23 


Market  value 

$541,818  75 

301.200  00 

368.660  00 

68.500  00 

25.500  00 


Totals. 


$1,163,945  63        $1,134,327  00         $1,305,678  75 


UNITED  STATES  BRANCH 
TOKIO  MARINE  AND  FIRE  INSURANCE  COMPANY,  LTD. 

Tokio,  Japan 

(Commenced  business  in  United  States  1912) 

APPLETON  AND  COX,  INC.,  Attorneys  J.  A.  KELSEV.  General  Agent 

CAPITAL 

Deposit  capital $500,000  00 

Ledger  assets  December  31  of  previous  year $7,708,922  78 

INCOME 

Premiums $2,851,7.33  62 

Interest  and  rents 354.259  40 

Remittances  from  home  office  to  United  States  branch 723,010  15 

Profit  on  sale  or  maturity  of  ledger  assets 83,078  88 

Total  income $4,013,832  05 


^YQ  REPORT  OF  INSURANCE  COMMISSIONER 

DISBURSEMENTS  ^^  ^^^^^^  ^^ 

Paid  policyholders  for  losses 19,335  37 

Loss  adjustment  expenses 95,893,751  00 

Agents'  compensation,  includmg  brokerage 421,282  00 

Agents' allowances _      _    -      -'    ---  ^47  34 

Field  supervisory  expenses "'      _      _.IV..-  20,844  49 

Salaries  and  fees "''            " _" .    _        -  412  49 

Rents 79  84 

Furniture  and  fixtures ""    '                         337  66 

Inspections  and  surveys "'    '_  65,844  20 

Federal  taxes ''_  67,196  75 

Taxes,  licenses  and  fees 127  47 

Postage,  telegraph  and  telephone,  exchange  and  express "///.'_""///_"//.  3,273  63 

Legal  expenses 2'Vl-                     '      "              "                   _  SO''  ^^ 

Advertising  and  subscriptions,  printing  and  stationery ^  ^^^  ^^ 

Miscellaneous .'" V^;"  Vu'"' V  124,943  62 

Remittances  to  home  office  by  United  States  branch ^g  40 

Agents'  balances  charged  off 5  189  22 

Loss  on  sale  or  maturity  of  ledger  assets ^ 

$2,622,337  34 

Total  disbursements "  ===^== 

$9,102,417  49 
Balance 

LEDGER  ASSETS                                          _  $7,089.849  37 

Book  value  of  bonds  and  stocks 47  27 

Cash  in  company's  office '  1,420,008  81 

Deposits  in  banks,  on  interest ;^"  V u"  V  V007  527,406  90 

Agents'  balances,  business  subsequent  to  October  1,  19^7 3g.,g2  33 

Agents'  balances,  business  prior  to  October  1,  19^/ 21,840  72 

Funds  in  hands  of  foreign  bankers __  7  5O2  09 

Reinsurance  recoverable  on  paid  losses -   " 

$9,102,417  49 
Total  ledger  assets.- 

Non-Ledger  Assets  ^g_^gg  ^3 

Interest , V-V"", 624,983  63 

Market  value  of  bonds  and  stocks  over  book  value g  gg^  jg 

Reinsurance  recoverable  on  paid  losses ^ . 

$9,810,281   93 

Gross  assets _' _[_ 57 ,603  05 

Deduct  assets  not  admitted _ 

$9,752,678  88 
Admitted  assets 

LIABILITIES  ^^22,134  00 

Net  unpaid  claims ^''j'"':'""  V^f  in»sV«  10,041  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,195,569  12 

Unearned  premiums ','V"'^ '    "'_'-    -    -              -  70,800  00 

Estimated  amount  hereafter  payable  for  taxes 44,759  54 

Contingent  commissions  or  other  charges  due-    -------------  43  ^^71   53 

TTnParned  nremiums  on  reinsurance  in  compames  not  qualified . . . . 27  680  24 

RefnsurancTon  paid  and  on  unpaid  losses  due  from  other  companies 27^680_ 

$3,114,155  43 

Total  liabilities,  except  capital -  ""'"    500,000  00 

Deposit  capital ...... 6,138,523  45 

Surplus  over  all  liabilities """    " 

$9,752,678  88 
Total 

RISKS  AND  PREMIUMS  All  classes 

Kiox^o  »■•■  ^^^^^  Premiums 

$629,703,218  00  $5,109,201   83 

In  force  December  31,  1926 '"'      i_247,722,126  00  5,951,525  96 

Written  or  renewed  during  year J [ — 

$1  877,425,344  00  $11,060,727  79 

Totals 1.055,491,850  00  5,393,744  65 

Expirations  and  cancellations -    -  ___ . ^ . 

$821,933,494  00         $5,666,983   14 

In  force  at  end  of  year 215,378,838  00  1,459,656   13 

Deduct  amount  reinsured ' 

$606,554,656  00         $4,207,327  01 
In  force  December  31,  1927 
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Recapitulation  of  fire  risk,  and  premiums-                                              ^iTt^b"  a^T^  l^^^%0 

rn^Lne ana;«.-o;;;fiv^.;a;s:::::::::::::::::::::::  25.31273. 00  2.20 m  79 

2d:;^Su„;s:;::::::::::::::::::::::::::::::::::::::      ^s>-'ooo 1^ 

rj-^^g^lg                                  $384,409,548  00  $3,256,878  25 

BUSINESS  IN  CALIFORNIA  DURING  1927 

^,  ,    .  ,          ...   „                                                                                                        $23,157,122  00 

Net  risks  written '  _,  „_„    ._ 

Net  premiums  received ,n-i  tta  no 

Net  losses  paid. _     111,205  69 

Net  losses  incurrea 

BONDS  AND  STOCKS  OWNED 

_       ,                                                                                                 Book  value                Par  value  Market  value 

rovernment                                                   $1,769,816  39         $1,834,700  00  $1,937,644  00 

^::^vinee:;ount.-a„d-nuu.eipaK.......           1,110,068  71           1.^0^  00  l,r34,900  00 

PublTc  utilities' '510,662  75               544.500  00  572,425  00 

Mteellantr^^^^^^^^^                             ^63.978  25               463,000  00  475,057  00 

Total  bonds $5,601,595  87         $5,784.700  00  $5,941.34100 

^^d'^^^o^                                                                                $357,882  50            $381,200  00  $438,808  00 

Railroad        ----              588,975  00              400,000  00  667,680  00 

Pubic  utilities . 49658  50                18,800  00  140,812  00 

Bank  and  trust  companies <o,  vq7  -n              lisfinnm  526  192  00 

Miscellaneous ---               ^^^'^^^  °"              ^^^'^^  °^  "^^'^^^  "" 

TotalBtocks Sl.488.253  50         Sl.118,600  00  ^1.773,492  00 

Total  bonds  and  stocks $7,089,849  37         $6,903,300  00  $7,714.833  00 


TRANSCONTINENTAL  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  November  1,  1925) 

H.  A.  SMITH,  President  ^    ^I-  ANDERSON,  Secretary 

CAPITAL 
^     .,  ,       .  ,  .  $300,000  00 

Capital  paid  up --  $  I -'37  650  ''9 

Ledger  assets  December  31  of  previous  j'ear -     ' 

INCOME 

$869,451  47 

Premiums   _ 55202  97 

Interest  and  rents 2o  5'>3  75 

Profit  on  sale  or  maturity  of  ledger  assets - ' 

$945,178  19 

Total  income 

DISBURSEMENTS 

$316,048  21 

Net  losses  paid 26  970  22 

Loss  adjustment  expenses - - -- oos'fios  39 

Agents' compensation,  including  brokerage -  4  510  S6 

Agents'  allowances - "  3-j  528  40 

Field  supervisory  expenses - ■*  62  847  45 

Salaries  and  fees 3,569  45 

Rents , r  ^  5^3  gj 

Furniture  and  fixtures.. " 3^568  91 

Maps,  including  corrections 18057  74 

Inspections  and  surveys - 16.'264  47 

Taxes,  licenses  and  fees - 4 ''43  71 

Postage,  telegraph  and  telephone,  exchange  and  express ...j_i-» -^.  ^^^ 

Legal  expenses - - j5  ^g.,  j;„ 

Advertising  and  subscriptions,  printing  and  stationery -  |_J^^| 

^      ,   .■  ,                »  $712,274  42 

Total  disbursements - ____^__^;^__. 

$1,470,.554  06 
Balance 
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LEDGER  ASSETS 

,         J    ,     ,  $546,149  75 

Book  value  of  bonds  and  stocks --      -  409  815  97 

Deposits  in  banks,  on  interest i^nfi'l^fi   5"? 

Agents' balances,  business  subsequent  to  October  1,  1927 772  34 

Agents'  balances,  business  prior  to  October  1,  1927 ^  ^^^  ^^ 

Reinsurance  recoverable  on  paid  losses •_ 

,  ,    ,                ,  --         $1,470,554  06 

Total  ledger  assets 

Non-Ledger  Assets 

6,354  69 

Interest —  -  32  095  75 

Market  value  of  bonds  and  stocks  over  book  value ' 

$1,509,004  50 

Gross  assets "  yY2  34 

Deduct  0,ssets  not  admitted 

.  ,     .,,    ,  ,  $1,508,232   16 

Admitted  assets 

LIABILITIES 

,    ,   .                                                                                                      $91,315  01 

Net  unpaid  losses  and  claims -  r>  c,nn  no 

Estimated  expenses  of  investigation  and  adjustment  of  losses 691,509  97 

Unearned  premiums '^qq  qq 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,.due ^  ^^^  ^^ 

Estimated  amount  hereafter  payable  for  taxes ^'^^^  ^^ 

Contingent  commissions  or  other  charges  due 10000  00 

Contingent  reserve  fund [ 

,,.,.,..,■,,  .  $705,224  98 

Total  habihties,  except  capital ^^^  ^^^  ^^ 

Capital  paid  up 503',007  18 

Surplus  over  all  liabihties 

81,508,232  16 
Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

^         ,       „,    .„,„  $82,879,739  00  $657,328  07 

In  force  December  31,  1926 148  010,333  00  1,386,327  35 

Written  or  renewed  during  year ' 

„       ,  $230,890,072  00         $2,043,655  42 

Totals 84,390,803  00  691,493  29 

Expired  and  terminated ___L_____     

^        ,     f   ,„„,  $146,499,269  00         $1,352,162  13 

In  force  at  end  of  year 83,904,507  00  731,482  56 

Deduct  amount  reinsured _^ 

,  .     f       „  $62,594,762  00  $620,679  57 

Net  amount  m  force "     ' 

Other  than 
fire  risks  Premiums 

^  ,       ,.    .Qofi  $160,521,089  00         $2,665,700  29 

In  force  December  31,  1926 248  278,916  00  2,742,950  24 

Written  or  renewed  during  year ' 

^  ^  ,  $408,800,005  00         $5,408,650  53 

Totals 257,520,085  00  3,309,517  04 

Expired  and  terminated ___!__! —— 

,        ,     ,  $151,279,920  00         $2,099,133  49 

In  force  at  end  of  year 121307,966  00  1,710,896  63 

Deduct  amount  reinsured ___|__] __^ 

Net  amount  in  force $29,971,954  00  $388,236  86 

Recapitulation  of  fire  risks  and  premiums-  ^^r8"2V5TrOO  $29^7^57 

S^nhi:'ol^^^-o;e;fiVe:yea;s:::::::::::::::::::::::    32:626:519  00      323.802  27 

Overfiveyears jg'g^Q  qq  3g2  oi 

Advance  premiums 

$62,594,762  00  $620,679  57 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

$12,103,696  00         $2,205,589  00 

Net  risks  written 130  175  62  32,792   15 

Net  premiums  received 24  176  97  15  84 

Net  losses  paid- 41*246  81  15  84 

Net  losses  incurred ' 
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BONDS  AND  STOCKS  OWNED 

S°°'^3—  Book  value  Par  value 

Government $30,675  00  $30,000  00 

Province  and  municipal 86,352  50  80  000  00 

Railroad 217,504  75  234,550  00 

Public  utilities 148,875  00  150,000  00 

Miscellaneous 14,017  50  14,000  00 


Market  value 
$31,200  00 

86,400  00 
232,445  50 
155,000  00 

14,700  00 


Total  bonds $497,424  75  $508,550  00 


Stocks—  *49/,424  70  $508,550  00  $519,745  50 

Railroad 4S,725  00  30,000  00 


58  ,.500  00 


Total  bonds  and  stocks $546,149  75  $538,550  00  $578,245  50 


THE  TRAVELERS  FIRE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  October  25,  1924) 

L.  F.  BUTLER,  President  L.  e.  ZACHER,  Secretary 

CAPITAL 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $99  513286  72 

Increase  of  paid-up  capital  during  year 500  000  00 


510,018,286  72 


Premiums 

Interest  and  rents. 
From  other  sources 


$9,018,402  50 

328,700  79 

.        ,,,    ,                    .       r"Y j"^ 2,000,000  00 

Agents   balances  previously  charged  off 3  go 

Profit  on  sale  or  maturity  of  ledger  assets _      '  983  "■" 


Total  income. 


$11,348,090  67 


DISBURSEMENTS 

Paid  policyholders  for  losses «q  n-c  -00  -. 

T           J.     .          .                                            *i,Ooo,o63   (4 

Loss  adjustment  expenses ,„„..„  ^„ 

Agents' compensation,  including  brokerage l.'.ll"  2  168  940  6" 

Agents' allowances _  '        '-,„   „^ 

*  leld  supervisory  expenses 582  891   0" 

Salaries  and  fees ""  ■ts^'ooq  00 

Rents '."-"-r.:::::::::::::::::::"""'  urirl  H 

Furniture  and  fixtures _  oo'ci .   r,o 

M,           !•  ^0,014      Ui 

aps,  including  corrections gg  gog  gg 

Inspections  and  surveys _    _                                                                    '  o^-'to-  »- 

Federal  tavps                                                           "  >J4.->,78o   60 

^edera   taxes 423,298  48 

faxes,  hcenses  and  fees 248  277  "il 

Postage,  telegraph  and  telephone,  exchange  and  express III"  34  346  23 

Legal  expenses '  I'-iSl    4' 

Advertising  and  subscriptions,  printing  and  stationery "  88180  !■> 

Miscellaneous "_"_  66's'>4  9'' 

Agents' balances  charged  off 'oT,   ,„ 


Total  disbursements. 
Balance 


$7,385,679  49 


--- $13,980,697  90 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate ,o ,  -  n,^  ^^ 

Book  value  of  bonds  and  stocks ll""[[[ll"ll^y ""  11477'404  " 

Cash  in  hands  of  branch  office  cashiers,  agents  and  adjusters ". '  is'sog  m 

Deposits  in  banks,  on  interest... ""  968  056  29 

Agents'  balances,  business  subsequent  to  October  1,  1927 '/."". 1  147300  00 

Agents'  balances,  business  prior  to  October  1,  1927                             ""  '  oo'o^q  7s 

Other  ledger  assets """"."."""I^I"""'""  7!  00 


Total  ledger  assets .,3 


,980,697  90 
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Non-Ledger  Assets  $127,492  92 

269,710  23 

KSValue-of'bonds"and  stocks  over  book  value...--------------------;--;::     ^^^^^436_51 

MisceUaneous "$14,379,337  56 

.  28,959  75 

Gross  assets _     _  _     

Deduct  assets  not  admitted "^^^^^^^fT^l 

Admitted  assets 

LIABILITIES  $1,039,292  00 

^::ir^S:rs^in^esti.ation-and-adi;^mentono;ses;::^^  ,.^^% 

Unearned  premium           -^-  --^  -  -  -  ^  j"   ,tc.,  due leo'.gSS   12 

^:^e^:l:S=fter  payable  for  ta^ --^^^:^^:^^  ^^,000  00 

Contingent  commissions  or  other  charges  due 67o,2ob  7U 

All  other  liabilities ~^^l9(U29~69 

Total  liabilities,  except  capital :::::::::::::::"--------'---     2:000,000  00 

Capital  paid  up __1_1_L-— 

Surplus  over  allliabihties $14,350,377   81 

Total 

RISKS  AND  PREMIUMS  ^.^^^  AH  dasses^^^^.^^^ 

$1,177,993,820  00  $9,825,497  OS 

In  force  December  31,  1926 :::::::'.:    1,744,512,157  00  13,096647  41 

Written  or  renewed  during  year-.-    425,db-i  -it 

Ex  ess  of  original  premiums  over  reinsurance -^^7^^^^^ 

$2  922,505,977  00  $23,d47,!)US  J^ 

Totals : ::::;:::  u45;45o;927  00     9,229,33082 

Expirations  and  cancellations iva^TT 

"^                                                                                                              _____  $1,777 ,055.050  00  S14,118,17S  11 

In  force  at  end  of  year ; 119,177,421  00  693,694  11 

Deduct  amount  reinsured TTTTT  «iq4o4  4S4~00 

$1,657,877,629  00  S13,424,4b4  UU 

In  force  December  31,  1927 

Amount  covered  ^'■■«^""""o%q 

Recapitulation  of  fire  risks  and  premiums- 00,614  00  .39.9  59 

One  year  or  less 811,139,7bi  uu  '\-  ono   ko 

More  than  one  and  not  over  five  years 1,542,164  00  2o,322  5. 

Over  five  years ;:;:::: 1,098,757  00     ^^^__8a49_ll 

Advance  premiums -- -       «,.  mi  ni  s  -^7 

$1,297,381,297  00       $11,104,018  37 

Totals 

BUSINESS  IN  CALIFORNU  DURING  1927^^^^  ^^^^^  ^^^^  ^^^ 

$38,357,307  00  $4,238,602  00 

...    „                                             riyo  riao    61  36,43o    53 

Net  risks  written----    f„  W  67  4,242  39 

Net  premiums  received \f^Ta%  3,923  39 

Net  losses  paid lbS,o3D  d( 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED  ^^^^^^^  ^^^^^ 

Book  value  i  ar  v.uui 

Bonds-                                                               $3,113,23101  ^3,070000  00  $  •  ^O.JOO  0« 

Government 1033,422  24  l,OoO,OOU  UU  rofiT  nnn  00 

Province  and  municipal 919,438  80  1.920.000  00  l.^^^.OOO  ^^ 

Railroad :::            3:695,082  50  3,6_73,000  00  3,773,460  00 

Public  utilities.. 725,287   80  < 2,^,000  00  ''"'''"    . 

Miscellaneous --     -^^^^^^^^-  ^::;^oO  00  $10,722,660  00 

Totalbonds "  ,7.  noo  00  $78,000  00 

Stocks-                                                                     __..               $72,850  00  *^^'2^°  "o  621,205  00 

Railroad.... _____               604,0.^.0  75  *"i'i°"  °^  3152.50  00 

Public  utilities 314,04167  200,000  OU  ___J_^_____ 

Miscellaneous- -^^^^^:^  -"^^^^^^^^  _$1^024^45^ 

Total  stocks =^^;=^rT7  itt:t^^:^^o  -i^^j^:^^ 

Total  bonds  and  stocks --- 


FIRE  AND  FIRE  AND  MARINE  475 

TRINITY  FIRE  INSURANCE  COMPANY 
Dallas,  Texas 

(Commenced  business  February,  1926) 

R.  A.  BELKNAP,  President  EDWARD  T.  HARRISON,  Secretary 

CAPITAL 

Capital  paid  up $750,000  00 

Ledger  assets  December  31  of  previous  year. $1,346,945  62 

Increase  of  paid-up  capital 100,000  00 


•  $1,446,945  62 

INCOME 

Premiums $297,079  55 

Interest  and  rents Sj  5 17   13 

Surplus  paid  in  during  year lOoioOO  00 

Increase  in  liabilities  on  account  of  reinsurance  treaties 7  314  2I 

Total  income $485,910  89 

DISBURSEMENTS 

Net  losses  paid $66,666  53 

Loss  adjustment  expenses 2  181  84 

Agents'  compensation,  including  brokerage  and  agents'  allowances 72,349  48 

Field  supervisory  expenses 21  228  05 

Salaries  and  fees 27  712  35 

Rents 3^349  45 

Furniture,  fixtures  and  automobiles 3  004  85 

Maps,  including  corrections j  792  28 

Inspections  and  surveys 4383  06 

Federal  taxes 32  27 

Taxes,  licenses  and  fees 4  552   12 

Postage,  telegraph  and  telephone,  exchange  and  express 2,088  71 

Legal  expenses '555  10 

Adveitising  and  subscriptions,  printing  and  stationery 8,486  46 

Miscellaneous 3652  07 

Decrease  in  liabilities  on  account  of  reinsurance  treaties 397  08 

Total  disbursements $222, ,531  71 


Balance ^ $1,710,324  SO 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $363,532  50 

Loans  secured  by  collateral 9  OOO  00 

Book  value  of  bonds  and  stocks 1,172,584  80 

Deposits  in  banks,  not  on  interest 2  922  42 

Deposits  in  banks,  on  interest 68,363  85 

Agents' balances,  business  subsequent  to  October  1,  1927 87,662  13 

Agents'  balances,  business  prior  to  October  1,  1927 459  75 

Bills  receivable,  taken  for  fire  risks 1,005  03 

Furniture  and  fixtures 3,505  83 

Automobiles 1  288  49 

Total  ledger  assets $1,710,324  80 

Non-Ledger  Assets 

Interest 12,985  28 

Market  value  of  bonds  and  stocks  over  book  value ^ 909  97 

Reinsurance  receivable  on  losses  paid 1,830  50 

Gross  assets $1,726,050  55 

Deduct  assets  not  admitted 5  254  07 

Admitted  assets $1,720,796  48 

LIABILITIES 

Net  unpaid  losses  and  claims J9  517  79 

Estimated  expenses  of  investigation  and  adjustment  of  losses 193  87 

Unearned  premiums 201  501   31 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 933  43 

Estimated  amount  hereafter  payable  for  taxes 12,643  68 

Funds  held  under  reinsurance  treaties 20  913  95 

Total  liabilities,  except  capital $245,704  08 

Capital  paid  up 75o!o00  00 

Surplus  over  all  liabilities 725  092  40 

Total $1,720,796  48 
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RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

$12,579,100  00  $154,024  62 

In  force  December  31,  1926 45  810,400  00  466.321  07 

Written  or  renewed  during  year --    -    -              .  13,615  87 

Excess  of  original  premiums  over  remsurance ^ 

$58,389,500  00  $633,961   56 

Totals 18,246,000  00  208,979  38 

Expired  and  terminated - __^__     — . 

,     ,                                                                                            $40,143,500  00  $424,982   18 

In  force  at  end  of  year --                       11,065,900  00  129,82155 

Deduct  amount  reinsured "  '        

$29,077,600  00  $295,160  63 

Net  amount  in  force 

Other  than 

fire  risks  Premiums 

$3,926,500  00  $19,848  68 

In  force  December  31,  1926 -                             10  163,900  00  55,373  45 

Written  or  renewed  during  year -    -              '       ^  324  63 

Excess  of  original  premiums  over  reinsurance _ 

$14,090,400  00  $75,546  76 

Totals 4,874,000  00  24,801  73 

Expired  and  terminated 

$9,216,400  00  $50,745  03 

In  force  at  end  of  year 2,277,700  00  13,537  98 

Deduct  amount  reinsured '        — 

$6,938,700  00  $37,207  05 

Net  amount  in  force 

J           .       „                                                  Amount  covered  Premiums 

Recapitulation  of  fire  risks  and  premiums—                                                 $18,429,500  00  $160,061  46 

One  year  or  less lo'655!900  00  135,574  14 

More  than  one  and  not  over  five  years '_7,800  00  — 474  97 

Advance  premiums '_ . 

$29,077,600  00  $295,160  63 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927    ^.^^  ^^^^^  ^^^^  ^^ 

$3,841,508  00  —$715  00 

Net  risks  written 40,991   84  532  37 

Net  premiums  received 1^942  80  47  25 

Net  losses  paid 2,037  02  239  77 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

^     A                                                                                         Book  value              Par  value  ^^//Ji^*  ^^^l^J^ 

Bonds-                                                                                         $563,050  00            $560,000  00  '•^^^,0o0  00 

Government .307  059  90               307,000  00  307,o20  77 

Province  and  municipal 158160  90              158,000  00  159,010  00 

Miscellaneous ' 

$1,028,270  8011  $1,025,000  00  Sl.029.580  77 

Total  bonds ---         «  •       •  — • 

Stocks—                                                                                     $13  314  00              $11,900  00  $13,314  00 

Public  utilities. 6500  00                   6,000  00  5,. 500  00 

Bank  and  trust  company 124500  00               122,.500  00  125,100  00 

Miscellaneous '                 — 

$144,314  OOl        $140,400  OOl        »H3.914  00 

Total  stocks . 

«1  172  584  80         $1,165,400  00  $1,173,494  77 

Total  bonds  and  stocks... - »1.17^.5»4  »u 


TWIN  CITY  FIRE  INSURANCE  COMPANY 
Minneapolis,  Minnesota 

(Commenced  business  April  8,  1913) 
R.  M.  BIS.SELI.,  President 

$500,000  00 


CAPITAL 


Ciipital  paid  up 

Lcdgir  aiiseu  December  31  of  previous  year... 


WILLIAM  W.\T-SH,  Secretary 
$1,489,038  75 


FIRE  AND  FIRE  AND  MARINE  477 

INCOME 

Premiums $474,485  65 

Interest  and  rents 61,763  24 

Commissions  recovered  from  reinsurance  companies 795,523  42 

Agents'  balances  previously  charged  off 555  30 

Profit  on  sale  or  maturity  of  ledger  assets 169  46 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,075  47 


Total  income $1,333,572  54 

DISBURSEMENTS 

Net  losses  paid $379,251  70 

Loss  adjustment  expenses 20,367  62 

Agents'  compensation,  including  brokerage 710,411  39 

Agents'  allowances 3,142  99 

Field  supervisory  expenses 71,238  46 

Salaries  and  fees 67,415  92 

Rents 11,876  44 

Furniture  and  fixtures 683  75 

Maps,  including  corrections 2,510  18 

Inspections  and  surveys 20,512   19 

Federal  taxes 7 ,364  50 

Taxes,  licenses  and  fees 54,471  61 

Postage,  telegraph  and  telephone,  exchange  and  express 7,455  87 

Legal  expenses 507  89 

Advertising  and  subscriptions,  printing  and  stationery 28,344   13 

Agents'  balances  charged  off 762  84 

Publication  of  annual  statements 993  48 

Investment  expenses 5,101   36 

Real  estate  expenses 6,537  20 

Paid  stockholders  for  interest  or  dividends 15,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 3, 172   17 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 369  12 

Total  disbursements $1,417,490  81 


Balance $1,406,020  48 

LEDGER  ASSETS 

Book  value  of  real  estate $179,579  58 

Mortgage  loans  on  real  estate 142,800  00 

Book  value  of  bonds  and  stocks .  703,023  20 

Cash  in  company's  office 1,120  24 

Deposits  in  banks,  on  interest 126,458  61 

Agents'  balances,  business  subsequent  to  October  1,  1927 155,043  99 

Agents'  balances,  business  prior  to  October  1,  1927 8,368  76 

Bills  receivable,  taken  for  fire  risks 4,070  20 

Bills   receivable,  taken  for  risks  other  than  fire  risks 99  32 

Funds  in  closed  banks 2,776  06 

Impounded  premiums 20,504  27 

Taxes  and  foreclosure  fees  advanced  account  of  mortgages 1, 530  88 

Due  from  reinsurance  companies  on  account  of  losses 60,645  37 


Total  ledger  assets $1,406 ,020  48 

Non-Ledger  Assets 

Interest 13,175  04 

Past  due  agents'  balances 5,858  14 

Bills  receivable 1, 496  42 

Funds  in  closed  banks 1,943  24 

Impounded  premiums 20,601  24 

Accrued  salaries,  expenses,  bills,  etc 6,510  82 

Estimated  taxes  hereafter  payable 33,641  91 

Market  value  of  bonds  and  stocks  over  book  value i.  61 ,582  78 

Gross  assets $1,550,830  07 

Deduct  assets  not  admitted 70,736  78 

Admitted  assets $1,480,093  29 
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LIABILITIES 


Net  unpaid  losses  and  claims Vj""! .'Ti^V^' 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Unearned  premiums '"V    ' 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due. 

Estimated  amount  hereafter  payable  for  taxes 

Impounded  premiums 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS 

Fire  risks 

^      „,    ,„„„  8311,628,045  00 

In  force  December  31,  19^0 -  300,962,158  00 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 


$612,590,203  00 
254,688,988  00 


Totals 

Expired  and  terminated 

,    ,  _  $357,901,215  00 

In  force  at  end  of  year -       -  294,148,844  00 

Deduct  amount  reinsured 


Net  amount  in  force  _ 


$63,752,371  00 


Other  than 
fire  risks 

,       „,    ,„„„  8131,042,977  00 

In  force  December  31,  ly^b --   --  130,119,464  00 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 


8261,162,441  00 
99,917,229  00 


Totals 

Expired  and  terminated 

J     ,  $161,245,212  00 

In  force  at  end  of  year 126,646,344  00 

Deduct  amount  reinsured 


$59,782  82 
5,166  94 

428,855  49 

9,301   17 

63,472  42 

8,926  07 

$575,504  91 
500,000  00 
404,588  38 

81,480,093  29 


Premiums 
$3,222,844  24 
2,847,895  04 
313,208  94 

$6,383,948  22 
2,594,469  26 

$3,789,478  96 
3,140,675  71 

8648,803  25 


Premiums 
$786,919  34 
1,307,090  28 
87,951  29 

82,181,960  91 
1,208,236  95 

8973,723  96 
763,100  60 


Net  amount  in  force. 


834,598.868  00  $210,623  36 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or lesss 

More  than  one  and  not  over  five  years- 


Totals. 


Amount  covered 

$16,596,110  00 

47,156,261  00 

$63,752,371  00 


Premiums 
$150,987  46 
497,815  79 

$648,803  25 


Net  risks  wTitten 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927^.^^  ^^^^^  ^^^^  ^^ 

$4  347,819  00  $423,682  00 

48  112  46  4.460  85 

9,225  79  418  20 

9.546  90  418  20 


Bonds — 

Government 

Province  and  municipal. 

Railroad-- 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 
$63,200  00 
105,038  34 

38,494  90 
244,384   19 

20,521  97 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


$471,6.39  40 


$94,120  00 

132,063  80 

5,000  00 

200  00 


Par  value 
$63,200  00 
103.000  00 

42,589  33 
246,000  00 

20,500  00 

$475,289  33 

$110,000  00 

105,800  00 

2,600  00 

100  00 


Market  value 

$64,891  00 

110,590  00 

41.920  98 

257,5.50  00 

20,500  00 

$495,451  98 

$110,100  00 

1.53,056  00 

5,798  00 

200  00 


Total  stocks.. 

Total  bonds  and  stocks. 


$703,023  20 


$693,789  33 


$764,605  98 
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UNITED  STATES  BRANCH 
UNION  ASSURANCE  SOCIETY,  LTD. 

London,  England 

(Commenced  business  in  United  States,  1909) 

F.  W.  KOECKERT,  United  States  Manager 

CAPITAL 

Ledger  assets  December  31  of  previous  year $3,331,439  72 

INCOME 

Premiums $1,622,490  85 

Interestandrents 132,301  83 

Federal  income  tax  refunds 4,04.5  24 

Profit  on  sale  or  maturity  of  ledger  assets 11,636  25 

Total  income $1,770,474  17 

DISBURSEMENTS 

Net  losses  paid $1,005,235  25 

Loss  adjustment  expenses 49,042  82 

Agents'  compensation,  including  brokerage 381 ,137  24 

Agents'  al lowances 12,727  79 

Field  supervisory  expenses 88,153  85 

Salaries  and  fees 150,214  87 

Rents 26,572  24 

Furniture  and  fixtures 4,826  02 

Maps,  including  corrections 4,823  46 

Inspections  and  surv-eys 49,586  43 

Taxes,  licenses  and  fees 83,737  42 

Postage,  telegraph  and  telephone,  exchange  and  express 5,915  29 

Legal  expenses 1 ,682  65 

Advertising  and  subscriptions,  printing  and  stationery 19,430  27 

Agents'  balances  charged  off 265  25 

Insurance  premiums ^^^  1' 

Remittances  to  home  office 134,552  52 

Loss  on  sale  or  maturity  of  ledger  assets 170  55 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 869  53 

Total  disbursements $2,019,453  62 

Balance $3,082,460  27 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,645,700  57 

Deposits  in  banks,  on  interest 283,740  93 

Agents'  balances,  business  subsequent  to  October  1,  1927 145,217  45 

Agents'  balances,  business  prior  to  October  1,  1927 3,593  86 

Bills  receivable,  taken  for  fire  risks 66  00 

Reinsurance  recoverable  on  paid  losses 4,141  46 

Total  ledger  assets $3,082,460  27 

Non-Ledger  Assets 

Interest 30,571  00 

Market  value  of  bonds  and  stocks  over  book  value 245,907  43 

Gross  assets $3,358,938  70 

Deduct  assets  not  admitted 3,603  76 

Admitted  assets $3,355,334  94 

LIABILITIES 

Net  unpaid  losses  and  claims $225,579  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 3,500  00 

Unearned  premiums 1,783,224  20 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1.000  00 

Estimated  amount  hereafter  payable  for  taxes 48,000  00 

Contingent  commissions  or  other  charges  due 3,000  00 

Special  reserve,  Missouri 20,992  00 

Special  reserve,  Wisconsin 480  00 

Total  liabilities,  except  capital $2,085,775  20 

Surplus  over  all  liabilities 1,269,559  74 

Total $3,355,334  94 
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RISKS  AND  PREMIUMS               Fire  risks  Premiums 

T    1          Ts      „Ko,  91    109R                                                                                $662,881,136  00  $5,295,185  68 

In  force  December  31,  192b o"niQo-'i  (\n  0197179   =,fi 

Written  or  renewed  during  year 2oo,013,9,4  00  2,127,1/2  06 

T,   .„.                                                                                                         ._     $917,895,110  00  $7,422,358  24 

ExpirStdteninnat^d::::::::::::::::::::::::::::::-^--  411,363,255 00  3,204,661 13 

Tn  forre  at  end  of  vear                                  $506,531,855  00  $4,217,697   11 

Deduct  amrn\;eLtir;;.v/-:::::::: 137,403.944  00  i.oss.m  79 

Net  amount  in  force $369,127,911  00  S3.179.502  32 

Other  than 

fire  risks  Premiums 

1     t          n     <>,v,K»,.  91    iQ9fi                                                                                $126,966,612  00  S528.707  06 

In  force  December  31.  1926 ooi,-\,nQ  nn  907  isn  9S 

Written  or  renewed  during  year 88,145,403  00  397,180  38 

Excess  of  original  premiums  over  reinsurance '^ 

T^„.„,,                                                                                                     ..-     $215,112,015  00  $978,269  44 

Expin^^di^n^unaied::::::::::::::::::::::::::::::::--    79.033,876  00 175,854 97 

In  force  at  end  of  year 'iSofs  00  ''94  697  Z 

Deduct  amount  reinsured 51,8/8,096  00    ^4,697  M 

Net  amount  in  force $84,200,043  00  $407,716  83 

Recapitulation  of  fire  risks  and  premiums-                                              Vs^'^eVsToO  $7^729 

One  year  or  less „„,'-oo  o-^  ^r,  o  q7r  aoi    qo 

More  than  one  and  not  over  five  years 274.o8  ,  o7  00  2.376J21  82 

Over  five  years —672  00  2,945  52 

Advance  premiums ' 

'Pg^^^g                                        $369,127,911  00  $3,179,502  32 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

XT  ^    ■  1          -tf  „                                                                                                      $10,741,929  00  $947,623  00 

Net  risks  written..-     ■     ^      3  „^  28,025  04 

Net  premiums  received ^             ^^3  ^3,,92  gg 

Ne     ossespaid.-     ^^3  ^3243  82 

Net  losses  incurred ' 

BONDS  AND  STOCKS  OWNED 

,                                                                                                 Book  value               Par  value  Market  value 

Covernment                                                                              $667,138  64             $711,800  00  $719.118  00 

ProvTnceandm'u'niVipal .-               603.65178               660.000  00  636.250  00 

RXo«d                             1.104,02198           1,247.000  00  1.2.51.190  00 

P.llTc  utOities 222.650  67               225,000  00  236.750  00 

^ll^cdwlT::::::::::::::::::::::::::::  ___4o^937_5o  __5o^oo^  __46^oo^ 

Totalbonds $2,643.400  57         $2,893,800  00  $2,889,308  00 

^*A^^"T,                                                                                              -^  300  00                   2.200  00  2.300  00 

Miscellaneous -.ouu  uyj     ^ ^ 

Total  bonds  and  stocks S2,645.700  57         $2,896,000  00  $2,891,608  00 


UNION  FIRE  INSURANCE  COMPANY  OF  PARIS 
Paris,  France 

(Commenced  business  in  the  United  States,  1910) 

EMIL  G.  PIEPER,  United  States  Manager 

CAPITAL 
_         .^         .,  ,  $200,000  00 

Deposit  capital •.,  qq^  2O6  00 

Ledger  assets  December  31  of  previous  year 

INCOME 

$1 

Premiums 

Interest  and  rents 

Remittances  from  home  oflSce  to  United  States  branch - 

Profit  on  sale  or  maturity  of  ledger  assets 

_      ,  .  .         $1,455,367  32 

Total  income 


,368,524  58 

75,615  24 

2,050  00 

9,177  50 
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DISBURSEMENTS 

Net  losses  paid S761 ,691  47 

Loss  adjustment  expenses 25,995   16 

Agents'  compensation,  including  brokerage 370,902  56 

Agents'  allowances 3,389  58 

Field  supervisory  expenses 47,372  55 

Salaries  and  fees 64,394  70 

Rents 5,416  83 

Furniture  and  fixtures 391  23 

Maps,  including  corrections _  5,324  73 

Inspections  and  surveys 35,187  70 

Taxes,  licenses  and  fees 45,000  21 

Postage,  telegraph  and  telephone,  exchange  and  express 2,.i63  16 

Legal  expenses 18  93 

Advertising  and  subscriptions,  printing  and  stationery ; 10,967  86 

Agents'  balances  charged  o£f 101   23 

Miscellaneous 859   16 

Remittances  to  home  office 2,050  00 

Total  disbursements $1,381,627  06 

Balance $2,077,946  26 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $1,606,888  28 

Cash  in  company's  office 8,890  00 

Deposits  in  banks,  on  interest 200,490  10 

Agents'  balances,  business  subsequent  to  October  1,  1927 256,085  33 

Agents'  balances,  business  prior  to  October  1,  1927 5,348  30 

Funds  deposited  with  Philadelphia  Fire  Underwriters  Association 200  00 

Kansas  Insurance  Department,  impounded  premiums 44  25 

Total  ledger  assets $2,077,946  26 

Non-Ledger  Assets 

Interest , 20,461   53 

Market  value  of  bonds  and  stocks  over  book  value 74,601   72 

Reinsurance  due  from  other  companies  on  paid  losses 14 ,929  93 

Gross  assets $2,187,939  44 

Deduct  assets  not  admitted 5.392  55 

Admitted  assets $2,182,546  89 

LIABILITIES 

Net  unpaid  losses  and  claims $182,341  59 

Estimated  expenses  of  investigation  and  adjustment  of  losses 2,000  00 

Unearned  premiums 1,363,638  95 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,000  00 

Estimated  amount  hereafter  payable  for  taxes 26,000  00 

Contingent  commissions  or  other  charges  due 1,000  00 

Total  liabilities,  except  capital $1,575,980  54 

Deposit  capital 200,000  00 

Surplus  over  all  liabilities 406,566  35 

Total --  $2,182,546  89 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 $363,165,429  00  $3,612,368  43 

Written  or  renewed  during  year __ 269,503,926  00  2,617.514  76 

Excess  of  original  premiums  over  reinsurance 18,019  63 

Totals $632,669,355  00  $6,247,902  82 

Deduct  expirations  and  cancellations 240,042,630  00  2,412,342  60 

In  force  at  end  of  vear - -     $392,626,725  00  $3,835,560  22 

Deduct  amount  reinsured .-. 123,152,348  00  1,222,007  58 

In  force  December  31,  1927. --. $269,474,377  00  $2,613,-552  64 

Recapitulation  of  fire  risks  and  premiums —                                              Amount  covered  Premiums 

One  year  or  less $79,897,137  00  $762,393  89 

More  than  one  and  not  over  five  years 189,267 .8.'it>  00  1.S46.625  56 

Over  five  years 309.384  00  4.533   19 

Totals ---     $209,474,377  00  $2,613,552  64 

31—60382     I 
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BUSINESS  IN  CALIFORNIA  DURING  1927  ^.^^ 

$4,305,203  00 

Net  risks  wTitten I^'^IIIIII----  49,939  78 

Net  premiums  received '''"I'"'"'I1 16,114  .^i2 

Net  losses  paid _"_"_"_ 13,455  20 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value              Par  value  Market  value 

Bonds—                                                                                          «371  208  99             S396,000  00  $415,205  00 

Government -.-:"- A^.'i'ioo  oQ               455,000  00  474,900  00 

State,  province,  county  and  municipal 463  859  90               470,000  00  462,360  00 

Railroad 925*205  50               221,500  00  233,605  00 

Public  utilities "93,324   19                 93,000  00  95,170  00 

Miscellaneous [ — 

$1  606,700  78         $1,635,500  00  $1,681,240  00 

Total  bonds 

Stocks—                                                                                             187  50                     250  00  250  00 

Miscellaneous '   ' — 

$1,606,888  28         $1,635,750  00  $1,681,490  00 

Total  bonds  and  stocks "»  ' 


UNION  FIRE  INSURANCE  COMPANY 
Buffalo,  New  York 

(Commenced  business  June  1,  1874) 

HAROLD  L.  ABELL,  Secretary 
WILLIAM  T.  ROBERTS,  President 

CA^"^^  $200,000  00 

Capital  paid  up . ; $711,779  78 

Ledger  assets  December  81  of  previous  year 

INCOME  ^3,g  2-3  ^g 

Premiums ^VZ^^^^ ^^'V.l  fr. 

Interest  and  rents o,478   10 

From  other  sources 22,000  00 

Borrowed  money y 1.486  00 

Profit  on  sale  or  maturity  of  ledger  assets 

$418,886  24 
Total  income 

DISBURSEMENTS  $211,131  38 

Net  losses  paid V.[\[[Vil^l^^^ ,^^,022  50 

Loss  adjustment  expenses 121,481  7b 

Agents' compensation,  including  brokerage -- 460  00 

Field  supervisory  expenses..- 11,626  60 

Salaries  and  fees [[[W ^'^.^  ^" 

Rents ::::..... - —-  „,^^?^ 

Furniture  and  fixtures 2,280  Jb 

Inspections  and  surveys.. -""    3,325  7o 

Tiivps  licenses  and  fees :"                                                                409  44 

Postage  telegraph  and  telephone,  exchange  and  express -_::::::::::::::.....  266  44 

A^S^a^uisc^iptionB/p^iiitlng'andslatioi^ery;;:::: [[[^i^^  204  Ifi 

Mtcellanoous Sr-y:, " " '. - 20,000  00 

Paid  stockholders  for  interest  or  dividends..-- ------- 22,000  00 

Borrowed  money  repaid - aO  18 

Interest  on  borrowed  money.-.- - _— — — - 

Tntnl  disbursements 

LEDGER  ASSETS                     $20,9.50  00 

Mortgage  loans  on  real  estate ''' 507,162  43 

Book  value  of  bonds  and  stocks - ----_-_"_ 137.721   2,t 

Deiiosits  in  banks,  on  interest ^C  " "  L"  V  'ioOT '                                  5S,08,i  HA 

Agents' balances,  business  subsequent  to  October  1.  1927 ------- 2.796  62 

Other  ledger  assets ^33.713  13 

Total  ledger  assets 
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Non-Ledger  Assets 

Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Miscellaneous 


Gross  assets - 


$3,835  81 

121,940  92 

4,550  00 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 
Unearned  premiums 

Dividends  declared  and  unpaid  to  stockholders 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


$66,955  24 
2,000  00 

297,009  34 
4,000  00 
2,175  00 
7,200  00 
3,750  00 

$383,089  58 
200,000  00 
279,950  28 

$863,039  86 


RISKS  AND  PREMIUMS 


In  force  December  31,  1926 

Written  or  renewed  during  year. 


Fire  risks 

$72,177,075  00 

69,181,714  00 


Totals $141,358,789  00 

Expired  and  terminated 64,287,605  00 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  amount  in  force. 


$77,071,184  00 
9,464,461  00 


$67,606,723  00 


Premiums 
$611,452  94 
586,800  44 

$1,198,253  38 
525,117  31 

$673,136  07 
96,879  88 

$576,256  19 


Written  or  renewed  during  year. 
Expired  and  terminated 


In  force  at  end  of  year. 


Other  than 
fire  risks 
$2,720,743  00 
314,625  00 

$2,406,118  00 


Premiums 
$6,042  03 
1,395  71 

$4,646  32 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. 
Over  five  years 


Totals- 


Amount  covered 

S25,.593,386  00 

41,993,462  00 

19,875  00 

$67,606,723  00 


Premiums 
$187,120  69 
388,878  02 
257  48 

$576,256  19 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 
$1,622,467  00 
14,001  93 
13,.579  60 
16,347  76 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$125,543  03 

141,138  50 

22,123  79 

40,966  25 

57,771  25 


Total  bonds 

Stocks  T— 

Railroad 

Public  utilities.. 
Miscellaneous. 


Total  stocks 

Total  bonds  and  stocks. 


$387,542  82 

$43,797  25 
57,857  36 
17,965  00 

$119,619  61 


$507,162  43 


Par  value 
$131,.500  00 

140,000  02 
25,000  00 
45,000  00 
58,000  00 

$399,500  02 

$46,000  00 

56,000  00 

6,600  00 


$508,100  02 


Market  value 

$135,480  00 

138.033  35 

15,600  00 

45,650  00 

56,930  00 

$391,693  35 

$75,630  00 
124, .360  00 
37,420  00 


$629,103  35 


4g4  REPORT  OP  INSURANCE  COMMISSIONER 

UNITED  STATES  BRANCH 

UNION  INSURANCE  SOCIETY  OF  CANTON,  LTD. 

Hongkong,  China 

(Commenced  business  in  United  States,  1917) 
MARSH  AND  McLENNAN,  INC.,  United  States  Managers 

^^^'^*''  S400,000  00 

Capital  deposit $6,138,977  90 

Ledger  assets  December  31  of  previous  year 

INCOME                      -$147,014  47 

Premiums .     W-- 240,501  61 

Interest  and  rents C"~'v.                                            _    _    ---  173,464   18 

Remittances  from  home  office  to  United  States  branch __  2,733  58 

Agents' balances  previously  charged  off __  156,584  54 

Proet  on  sale  or  maturity  of  ledger  assets . . 

$426,269  44 
Total  income 

DISBURSEMENTS                    $1,025,575  14 

Net  losses  paid '"'.W 45,094  46 

S^^:i:S^"i^iudi;>g-b;>;u;r;^andagent.^no;^^  -^^^ 

Field  supervisory  expenses --        ^         _   _     _       252,143  11 

Salaries  and  fees 29,302  35 

Rents :::: ^"•^''"i^ 

Furniture  and  fixtures _         _   4,840  09 

Maps,  including  corrections y             "J_ 63,932  87 

Inspections  and  surveys ^                 '_'_ 12,361  30 

Federal  taxes 63,359  59 

Taxes   licenses  and  fees ;---                                                         9,647   19 

Postage,  telegraph  and  telephone,  exchange  and  express------------------- 3  555  51 

Legal  expenses : ^'TI- "„"™r  "  .   20,043  49 

Advertising  and  subscriptions,  printing  and  stationery 1_040  59 

Agents' balances  charged  off 12,754  20 

Miscellaneous 649,893  97 

Remittances  to  home  office 1,866  95 

Loss  on  sale  or  maturity  of  ledger  assets — 

$2,127,006  18 

Total  disbursements ===== 

$4,438,241   16 
Balance 

LEDGER  ASSETS                               $3,604,383  74 

Book  value  of  bonds  and  stocks "" 52,843  65 

Deposits  in  banks,  not  on  interest 456,526  04 

Deposits  in  banks,  on  interest ^' V  u'""i'"i"q97                               277,198  37 

AgTnts'  balances,  business  subsequerit  to  Oc  ober  1,  1927 3^,0,2  34 

Agents'  balances,  business  prior  to  October  1,  1927 2,283  24 

Due  from  other  companies  on  paid  losses 8,244   16 

Total  ledger  assets 

Non-Ledger  Assets  48,232  85 

T„t„re8t  426,499  46 

Market  Value' of  bonds  and  stocks  over  book  value W.....  36,196  77 

Due  from  other  companies  on  paid  losses 

$4,949,170  24 

Gross  assets - " '   VSJ^JSJSSSS/Z^  45,006^12 

Deduct  assets  not  admitted . 

$4,904,164  12 

Admitted  assets 

LIABILITIES  $825,327  43 

i^;;^m:!:i^S:::■^t;:^?i«^tio;-and-ad^^mon^  4}^Sh 

^;z'J::^'ex^es:bi.is.v^t,;f-:e^:^----^ 
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Estimated  amount  hereafter  payable  for  taxes $101,171  75 

Contingent  commissions  or  other  charges  due 11,500  00 

Total  liabihties,  except  capita] $1,376,044  55 

Capital  deposit 400,000  00 

Surplus  over  all  liabilities 3,128,119  57 

Total $4,904,164   12 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 $1,013,634,176  00  $7,447,037  12 

Written  or  renewed  during  year 349,162,140  00  2,691,857  19 

Totals $1,362,796,316  GO  $10,138,894  31 

Expired  and  terminated 627,074.194  00  4,754,008  03 

In  force  at  end  of  year $735,722,122  00  $5,384,886  28 

Deduct  amount  reinsured 689,695,531  00  4,876,776  81 

Net  amount  in  force $46,026,.591  00  $508,109  47 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $346,184,027  00  $2,577,573  03 

Written  or  renewed  during  year 347,074,956  00  1,328,145  86 

Totals $692,258,983  00  $3,905,718  89 

Expired  and  terminated 488,534,343  00  2,943,091  78 

In  force  at  end  of  year $204,724,640  00  $962,627   11 

Deduct  amount  reinsured 171,213,302  00  545,551  87 

Net  amount  in  force $33,511,338  00  $417,075  2t 

Recapitulation  of  fire  risks  and  premiums —                                                 Amount  covered  Premiums 

One  year  or  less $24,077,916  00  $287,322  66 

More  than  one  and  not  over  five  years 21,905,575  00  220,354  90 

Advance  premiums 43,100  00  431  91 

Totals $46,026,591  00  $508,109  47 

BUSINESS  IN  CALIFORNLA  DURING  1927 

Fire  Other  than  fire 

Net  risks  WTitten $26,956,531  00  $121,611,039  00 

Net  premiums  received 213,269  24  429,554  23 

Net  losses  paid 66,222  88  84,988   12 

Net  losses  incurred 68,967  99  120,345  24 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                          Book  value               Par  value  Market  value 

Government $1,007,313  30         $1,076,022  97  $1,108,083  20 

Railroad 1,020,034   18            1,200,000  00  1,253,750  00 

Public  utilities 875,902  50              925,000  00  964,750  00 

Miscellaneous 483,293  75              500,000  00  477,150  00 

Total  bonds $3,3S6,.543  73         $3,701,022  97  $3,803,733  20 

Stocks- 
Railroad $53,840  01               $55,000  00  $89,650  00 

Miscellaneous 164,000  00               159,000  00  137,500  00 

Total  stocks $217,840  01             $214,000  00  $227,150  00 

Total  bonds  and  stocks $3,604,383  74         $3,915,022  97  $4,030,883  20 


UNITED  STATES  BRANCH 
THE  UNION  MARINE  INSURANCE  COMPANY,  LTD. 

Liverpool,  England 


(Commenced  business,  1863) 
W.  C.  SPELMAN,  United  States  Manager 

CAPITAL 


Deposit  capital 

Ledger  assets  December  31  of  previous  year. 


H.  FAULKNER,  Secretary 

$200,000  00 
$1,203,759  95 
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I^CO'^^                                  J310,821  44 

Premiums 51,336  25 

Interest  and  rents '"'   ''           "'_..  12,090  11 

From  other  sources -/".""J'cVr"  u"""' V  187,150  26 

Remittances  from  home  office  to  United  States  branch ^^45  32 

Agents' balances  previously  charged  off --  1I35O  00 

Profit  on  sale  or  maturity  of  ledger  assets 

8563,993  38 
Total  income 

DISBURSEMENTS  ^^^^  ^^^  ^^ 

Net  losses  paid _               _       ___  18, .523  09 

Loss  adjustment  expenses "'  67,438  68 

Agents'  compensation,  including  brokerage \'_'_'.'__  722  33 

Agents' allowances '              "'_  1,026  52 

Field  supervisory  expenses _._...  49,391  73 

Salaries  and  fees ^          -----        ^  5,936  56 

Rents '"  247  42 

Furniture  and  fixtures '          '"      _  1,519  35 

Inspections  and  surveys _._/._  942  33 

Federal  taxes 10,674  42 

Taxes,  licenses  and  fees ''"  3,474  gl 

Postage,  telegraph  and  telephone,  exchange  and  express __ _'_...-  2,038  24 

Legal  expenses ;":':. _  8,598  00 

Advertising  and  subscriptions,  printing  and  stationery -  -  gg^  g2 

Agents'  balances  charged  oS __/..'/.-  49  73 

Investment  expenses :",""'",'■ * '    "    "_"'  183  55 

Interest  on  deficiency  payment  of  federal  income  taxes '////.[I  148,489  60 

Remittances  to  home  office '    "" 

$499,053  59 

Total  disbursements ;===^== 

$1,268,699  74 
Balance 

LEDGER  ASSETS  ^^^^3  3^^  ^^ 

Book  value  of  bonds --   """                          123  18 

Cash  in  company's  office -    '"    "    ""                _  57,794  46 

Deposits  in  banks,  on  interest WVl"~^"^ao■^  23,642  53 

Agents'  balances,  business  subsequent  to  October  1,  IM^l 2,555   16 

Agents'  balances,  business  prior  to  October  1,  19^7 ^  ggg  5q 

Deposit  with  American  Hull  Syndicate 9  ,^9g  31 

Due  from  unauthorized  reinsurance  compames  on  losses  paid $1,268,699  74 

Total  ledger  assets 

Non-Ledger  Assets  ^^^^2  44 

Interest V"","'", 36',328  40 

Market  value  of  bonds  and  stocks  over  book  value $1  321,520  58 

Gross  assets _' _' .      _  15,790  00 

Deduct  assets  not  admitted '/_"/_'///__.  $1,305,730  58 

Admitted  assets 

LIABILITIES  ^23^^33  ^ 

Net  unpaid  losses  and  claims --%"."  ^I ^'tl    'V=  10,000  00 

Estimated  expenses  of  investigation  and  adjustment  ot  losses ".'//_  1'.  1'. 7. '_  152,320  29 

Unearned  premiums r"', '    '_"      _  1,000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 21,600  00 

E.stimated  amount  hereafter  payable  for  taxes -,  OOq  qq 

Contingent  commissions  or  other  charges  due . §428,713  29 

Total  liabilities,  except  capital _    _\__.  200,000  00 

Deposit  capital  paid  up '                     "    "    '"  677,017  29 

Surplus  over  aU  liabilities "-^^^  $1,305,730  58 

Total 

RISKS  AND  PREMIUMS              Other  than  ^^^^.^^^ 

$81,283,274  00  $498,547   08 

In  force  December  31,  1926 ----             898  942  312  00  1,612,862  53 

Written  or  renewed  during  year -S98o',225',586To  -J^J^^J^^l 

Totals 856  847,256  00  1,541,896  79 

Expired  and  terminated ^I^5:5^i:i^^^  — i55S:iT5^ 

In  force  at  end  of  year gp  gjg  3J3  go  350,439  27 

Deduct  amount  reinsured "  $62!759!oi7  00  $219,073  55 

Net  amount  in  force - 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Other  than  fire 

Net  risks  written $46,360,289  00 

Net  premiums  received 75,887  77 

Net  losses  paid 56,210  65 

Net  losses  incurred 80,519  65 

BONDS  OWNED 

Book  value               Par  value  Market  value 

Government                                          $388,661  43             $380,000  00  $398,000  00 

State,  province,  county  and  municipal 325,640  60              316,000  00  330,000  00 

Railroad         _                       _                                                          439,244  57               485,500  00  460,675  00 

Miscellaneous 19.800  00                20,000  00  21,000  00 

Totals $1,173,346  60         $1,201,500  00  $1,209,675  00 


UNITED  AMERICAN  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

(Commenced  business  March  11,  1873) 

C.  H.  GEILFUSS,  President  E.  P.  NIEBAUM,  Secretary 

CAPITAL 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $1,151,951   48 

INCOME 

Premiums $579,400  21 

Interest  and  rents 61,806  28 

Profit  on  sale  or  maturity  of  ledger  assets 13,482  50 

Total  income $654,688  99 

DISBURSEMENTS 

Net  losses  paid $232,913  41 

Loss  adjustment  expenses 8,695  09 

Agents'  compensation,  including  brokerage 173,746  76 

Agents  allowances 5,41o  89 

Field  supervisory  expenses "'5"  °'^ 

Salaries  and  fees 30,203  1 1 

Rents 8,270  68 

Furniture  and  fixtures 693  94 

Maps,  including  corrections 1,665  44 

Inspections  and  surveys 10,385  -6 

Federal  taxes 2,094  96 

Taxes,  licenses  and  fees 15,784  -7 

Postage,  telegraph  and  telephone,  exchange  and  express 1,009  57 

Legal  expenses _  296  50 

Advertising  and  subscriptions,  printing  and  stationery , 5,361   16 

Agents'  balances  charged  off 336  68 

Miscellaneous 5,433  35 

Paid  stockholders  for  interest  or  dividends 42,000  00 

Total  disbursements $544,962  92 

Balance $1,261,677  55 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $411 ,905  00 

Book  value  of  bonds  and  stocks 715,080  96 

Cash  in  company's  office 1,814   11 

Deposits  in  banks,  on  interest 47,573  09 

Agents'  balances,  business  subsequent  to  October  1,  1927 76,084  70 

Agents' balances,  business  prior  to  October  1,  1927 6,331   36 

Bills  receivable,  taken  for  fire  risks 288  33 

Miscellaneous 2.600  00 

Total  ledger  assets $1,261, 677  55 
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Non-Ledger  Assets 


Interest —  -  — 

Market  value  of  bonds  and  stocks  over  book  value. 
Reinsurance  due  on  paid  losses 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS  Fire  risks 

T     r          T-.          I,  ,  -ii    iQ9fi                                                                        --  $149,400,852  00 

In  force  December  31.  1926 

Written  or  renewed  durmg  year iuu,^Du,t__  ou 

Excess  of  original  premiums  over  reinsurance 


Totals 


$249,661,274  00 


Expired  and  terminated '       ' 

T    t            i<>r,-4of„Mr                                                                    $169,952,074  00 

In  force  at  end  of  year "  _„■  „,  „„,  „„ 

;  remsured oc^-i.. 


Deduct  amount  i 


Net  amount  in 


$15,007  94 

50,219  67 

757  60 

$1,327,662  76 
9,119  69 

$1,318,543  09 


$68,395  98 

2,723  92 

660,476  45 

906  46 

20,513   15 

4,000  00 

$757,015  96 
300,000  00 
261,527   11 

$1,318,543  07 

Premiums 
$1,427,482  90 
938,715  50 
5,418  10 

$2,371,616  50 
770,797  63 

$1,600,818  87 
391,415  33 


j^j,pg  $133,130,209  00         $1,209,403  54 


Other  than 

fire  risks 

T    1         r,         K.Qi    io9fi  --         $7,978,027  00 

In  force  December  31,  192b • 

Written  or  renewed  during  year D,uoa,i'±o  uu 

Excess  of  original  premiums  over  reinsurance 


Totals 


$14,067,175  00 


Expired  and  terminated '       ' 

In  force  at  end  of  year 810,349,700  00 


Deduct  amount  reinsured. 


1,141,195  00 


Net  amount  in 


force $9,208,505  00 


Amount  covered 
$25,665,756  00 


Recapitulation  of  fire  risks  and  premiums — 

One  year  or  less mv  -jkc:  iRn  nn 

More  than  one  and  not  over  five  years 70083  00 

Over  five  years 

Advance  premiums 


29,210  00 


Premiums 
$28,278  87 
20,093  99 
4  39 

$48,377  25 
10,497  22 

$37,880  03 
4,720  58 

$33,159  45 

Premiums 

$242,103  70 

964.975  47 

1,957   17 

367  20 


Totals. 


$133,130,209  00         $1,209,403  54 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal- 
Railroad  

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 

$71,215  63 

14,912  50 

.50,160  00 

224,643  75 

202,233  75 


Fire 
,055,394  00 
42,849   16 
22,349  58 
19,690  16 


Par  value 
$70,000  00 
15,000  00 
51,000  00 
234,000  00 
208,.500  00 


Total  bonds- 


$563,165  63 


$578,500  00 


Other  than  fire 

$7,069  00 

13  66 

35  35 

35  31 


Market  value 

$73,200  00 

16,050  00 

54,430  00 

237,860  00 

206,500  00 

$588,040  00 
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Stocks —  Book  value  Par  value  Market  value 

Public  utilities $73,710  02  $42,500  00  $73.710  02 

Bank  and  trust  company 13,600  00  9,000  00  13.600  00 

Miscellaneous 6-1,605  31  67,1.50  00  64.605  31 


Total  stocks $151,915  33  $118,6.50  00  $151,915  33 


Total  bonds  and  stocks $715,080  96  $697,150  00  $715,080  96 


UNITED  FIREMEN'S  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  April  r?,  1861) 

PERCIVAL  BERESFORD,  President  HOWARD  TERHUNE,  Secretary 

CAPITAL 

Capital  paid  up $400,000  00 

Ledger  assets  December  31  of  previous  year $3,144,697  98 

INCOME 

Premiums $1 ,245,250  31 

Deposit  premiums  on  perpetual  risks 2,898  76 

Interest  and  rents 134,392  29 

Profit  on  sale  or  maturity  of  ledger  assets 771  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 96,401  00 

Total  income $1,479,713  36 

DISBURSEMENTS 

Net  losses  paid . $529,090  33 

Loss  adjustment  expenses 24.982  06 

Agents'  compensation,  including  brokerage 361,825  59 

Agents'  allowances 5,077  28 

Field  supervisory  expenses !. 21,514  29 

Salaries  and  fees 105,768  70 

Rents 13.283  70 

Furniture  and  fixtures 2.746  30 

Maps,  including  corrections 4.898  30 

Inspections  and  survey's 26.851  05 

Taxes,  licenses  and  fees 51.962  71 

Postage,  telegraph  and  telephone,  exchange  and  express 901  73 

Legal  expenses 1,324  83 

Advertising  and  subscriptions,  printing  and  stationery 10,681   52 

Agents'  balances  charged  off 59  92 

Deposit  premiums  returned  on  perpetual  risks 16,027  68 

Paid  stockholders  for  interest  or  dividends 20,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 96  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -• 9.052  50 

Total  disbursements $1,206,144  49 

Balance.,. $3,418,266  85 

LEDGER  ASSETS 

Book  value  of  real  estate $125,000  00 

Mortgage  loans  on  real  estate 25S.1.50  00 

Book  value  of  bonds  and  stocks 2,601.806  00 

Deposits  in  banks,  not  on  interest 5.000  00 

Deposits  in  banks,  on  interest 159,441  58 

Agents'  balances,  business  subsequent  to  October  1,  1927 234.415  04 

Agents'  balances,  business  prior  to  October  1,  1927 33,646  73 

Total  ledger  assets $3,418,266  85 

Non-Ledger  Assets 

Interest  and  rents . 32.2tt0  92 

Reinsurance  due  on  losses  paid 1 .564  23 

Gross  assets $3,452,032  00 

Deduct  assets  not  admitted 33.646  73 

Admitted  assets $3,418,335  27 
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LIABILITIES 

Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Unearned  premiums i"-" 

Reelaimable  by  insured  on  perpetual  fire  insurance  polices. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

RISKS  AND  PREMIUMS  Fire  risks 

nnoA  Kioivo  $318,533,761  00 

In  force  December  31,  192b 253,519,405  00 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 


$572,053,166  00 
208,146,038  00 


Totals 

Expired  and  terminated 

$363,907,128  00 

In  force  at  end  of  year 111,880,989  00 

Deduct  amount  reinsured [ 

$252,026,139  00 
Net  amount  in  force 

Other  than 

fire  risks 

$50,368,685  00 

In  force  December  31,  192b 56,384,929  00 

Written  or  renewed  during  year 

Excess  of  original  premiums  over  reinsurance 


$106,753,614  00 
39,617,430  00 


Totals ' 

Expired  and  terminated 

$67,136,184  00 

In  force  at  end  of  year ...   -     ^  13,632,872  00 

Deduct  amount  reinsured '_ 


Net  amount  in  force. 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years- 
Over  five  years 


Totals 

Perpetual  risks 

Grand  totals. 


$53,503,312  00 

Amount  covered 

$66,881,595  00 

183,307,450  00 

1,837,094  00 

$252,026,139  00 
20,528,264  00 


$272,554,403  00 
BUSINESS  IN  CALIFORNIA  DURING  1927 


$112,874  00 

4,500  00 

1,303,618  96 

441,533  12 

3,000  00 

50,000  00 

8,000  00 

$1,923,526  08 

400,000  00 

1,094.859   19 

$3,418,385  27 

Premiums 
$2,842,768  91 
2,088,830  88 
22,641  40 

$4,954,241   19 
1,686,261  64 

$3,267,979  55 
1,122,626  23 

$2,145,353  32 


Premiums 
$334,525  68 
489,966  59 
1,039  22 

$825,531  49 
410,923  14 

$414,608  35 
59,687  91 

$354,920  44 

Premiums 
$467,178  32 
1,661,439  34 
16,735  66 

$2,145,353  32 
488,675  86 

$2,634,029   18 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


Fire 
,907,966  00 
86,485  96 
22,040  46 
26,027  46 


Bonds — 

Government -'.':"{ 

State,  province,  county  and  municipal 

Railroad 

Public  utilities -■ 

Miscellaneous -- 


BONDS  AND  STOCKS  OWNED 

Book  value 


Other  than  fire 

$1,429,682  00 

34,948  67 

11,961  .53 

13,048  53 


Total  bonds 

Stocks — 

Railroad ._ 

Public  utilities — 

Bank  and  trust  companies. 
Miscellaneous 


$2,424,1.50  00 

$96,800  00 
37,849  .50 
30,044  00 
12,962  50 


$2,403,900  00        $2,424,150  00 


Total  stocks. 


Total  bonds  and  stocks $2,601,806  00 


$70,000  00 

19,5.">0  00 

3,700  00 

17,250  00 


$2,514,400  00 


$96,800  00 
37,849  50 
30,044  00 
12,962  50 

$177,656  00 

$2,601,806  00 
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UNITED  MUTUAL  FIRE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  November  5,  1008) 
LOUIS  K.  LIGGETT.  President  ARCHIE  W.  CAMPBELL.  SccreUry 

CAPITAL 


Guaranty  capital  paid  up 

Lcclger  assets  December  31  of  previous  year. 


•100.000  00 


INCOME 

I'roniiums 

Interest  and  rents 

From  other  nources 

Agents'  balances  previously  chanted  off 

Profit  on  sale  or  maturity  of  ledger  assets — 

Increase,  by  adjustment,  in  book  value  of  ledger  assets — 


Total  income. 


DISBURSEMENTS 

Net  losses  paid - 

Loss  adjustment  expenses - 

Agents'  compensation,  including  brokerage 

Agents'  allowances. 

Field  supervisory  expenses 

Salaries  and  fees 

Rents 


Furniture  and  fixtures 

Maps,  including  corrections 

Inspections  and  surveys 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express. 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery... 

Agents'  balances  charged  off 

Miscellaneous 

Paid  for  interest  or  dividends  on  guaranty  capital 

Dividends  to  policyholders 

Loss  on  sale  or  maturity  of  ledger  assets 

Oecrcasc,  by  adjustment,  in  book  value  of  ledger  asseta. 


Total  disburseracnte. 


Balance. 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  on  interest ..... 

Agents'  balances,  business  subsequent  to  October  1,  1927 

Agents'  balances,  business  prior  to  October  I,  1027 

Reinsurance  recoverable . 


Total  ledger  assets. 


Non-Ledger  Aaaeia 

Interest ..... 

.Market  value  of  bonds  and  stocks  over  book  valiM ....... 


Gross  assets 

Ooduct  assets  not  admitted. 


Sl.ft47.08l  01 


tl.-MO.OM  47 

76,720  M 

757  26 

88  09 

7^29  8fl 

2^0  40 


•  1,628.272  94 

•469.426  20 

26.068  00 

36.704 

75 

1.721 

54 

85.420  62 

143.325  03 

19.406 

10 

6.821 

75 

393 

11 

46.379  69 

25.959 

29 

8.(M6 

56 

1.600  06 

22.751 

31 

2.606 

20 

002 

43 

7.000  00 

384.415  55 

192 

16 

531 

39 

•1.280.762  73 

•  1,986.492 

12 

•1.716.330  40 

4«fl  00 

97,143 

80 

139.400 

26 

21.048  04 

1I.200  44 

SI, 986,492 

12 

23.514 

87 

116.719 

51 

•3.l3e.72« 

50 

21.948  04 

Admittol  assets 


•3.104.778  46 


UABEUTOS 

Net  unpaid  losses  and  claim* 

rnenrned  premiums 

Salaries,  rents.  ex|M-n»es,  bills,  aeeounls.  fe<>s,  etc.,  du0...... 

I'lsliniated  amount  hereafter  payable  (or  taxes. ......... 

Contingent  commis.<<ions  or  other  charges  due 

All  other  liabililiea 


f\>!«,4M>  93 

II.052  50 

23.SO0  00 

9.793  4« 

6.117  48 
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Unearned  premiums  on  reinsurance,  not  qualified --- 

Reinsurance  on  paid  and  unpaid  losses  from  other  companies. 

Total  liabilities,  except  guaranty  capital 

Guaranty  capital  paid  up 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS 


In  force  December  31,  1926 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated 

In  force  at  end  of  year. 

Deduct  amount  reinsured... 

Net  amount  in  force — 


Fire  risks 

$116,575,298  00 

150,081,934  00 

$266,657,232  00 
115,095,832  00 

$151,561,400  00 
38,034,704  00 


$15,104  07 
1,091  63 

$1,092,514  21 
100,000  00 
912,264  25 

$2,104,778  46 

Premiums 
$1,394,949  07 
1,788,208  70 

$3,183,157  77 
1,410,285  24 

$1,772,872  53 
471,092  67 


$113,526,696  00        $1,301,779  86 


In  force  December  31,  1926 

Written  or  renewed  during  year. 


Totals 

Expired  and  terminated 

In  force  at  end  of  year. 

Deduct  amount  reinsured... 

Net  amount  in  force  — 


Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years. 


Othei-  than 

fire  risks 

$26,734,818  00 

39,796,934  00 

$66,531,752  00 
30,128,709  00 

$36,403,043  00 
4,796,466  00 

$31,606,577  00 

Amount  covered 
$70,624,479  00 
42,902,217  00 


Premiums 
$472,871  26 
691,780  41 

51,164,651  67 
614,066  43 

'  $550,585  24 
87.987  60 

$462,597  64 

Premiums 
$854,301  46 
447,478  40 


Totals - 


$113,526,696  00        $1,301,779 


Net  risks  written 

Net  premiums  received. 

Net  losses  paid 

Net  losses  incurred 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 
$2,230,362  00 


Bonds — • 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 
$217,771  88 
45,280  49 
592,969  13 
626,308  99 
136,463  00 


22,598  07 
6,029  87 
6,062  91 


Par  value 
$215,000  00 
47,000  00 
627,000  00 
645,000  00 
137,000  00 


Other  than  fire 

$20,078  00 

203  44 

333  85 

328  65 


Market  value 

$234,340  00 

48,440  00 

627,810  00 

658,200  00 

141,890  00 


Total  bonds $1,618,793  49 

Stocks — 

Public  utilities 

Bank  and  trust  company 

Miscellaneous 


$1,671,000  00         $1,710,680  00 


$10,200  00 

87,332  00 

5  00 


Total  stocks. 


$97,537  00 


$10,000  00 

32,900  00 

125  00 

$43,025  00 


$11,000  00 

111,365  00 

5  00 


$122,370  00 


,,_,,,,  SI  716  330  49         $1,714,025  00         $1,833,050  00 

Total  bonds  and  stocks ji./io.oou'ia 


UNITED  STATES  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 


J.  LESTER  PARSONS,  President 


(Commenced  business  April  9,  1824) 

DAVID  G.  WAICEMAN,  Secretary 


CAPITAL 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$2,000,000  00 


$23,406,141  28 
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INCOME 

Premiums $15,786,898  42 

Interest  and  rents 1,336,335  99 

Profit  on  sale  or  maturity  of  ledger  assets 1,380,204  93 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 20,837  84 

Total  income $18,524,277   18 

DISBURSEMENTS 

Net  losses  paid $7,268,506  69 

Loss  adjustment  expenses 311,101   71 

Agents'  compensation,  including  brokerage 5,774,251  09 

Field  supervisory  expenses 6,144  30 

Salaries  and  fees 41,471   16 

Rents 9,418  71 

Furniture  and  fixtures 34  30 

Inspections  and  surveys 235,831   17 

Federal  taxes . 2,325  49 

Taxes,  licenses  and  fees 285,956  65 

Postage,  telegraph  and  telephone,  exchange  and  express 34,117  05 

Legal  expenses 7, .578  50 

Advertising  and  subscriptions,  printing  and  stationery 48,473  83 

Miscellaneous 5,233  72 

Paid  stockholders  for  interest  or  dividends 1,040,192  90 

Loss  on  sale  or  maturity  of  ledger  assets 27,980  26 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets . 20,837  84 

Total  disbursements $15,219,455  37 

Balance $26,710,963  09 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $1,852,725  00 

Loans  secured  by  collateral 3,000  00 

Book  value  of  bonds  and  stocks 20,264,720  20 

Cash  in  company's  office 849  85 

Deposits  in  banks,  on  interest 2,158,778  54 

Agents' balances,  business  subsequent  to  October  1,  1927 2,242,302  87 

Bills  receivable,  taken  for  fire  risks 189,439  48 

Total  ledger  assets $26,710,963  09 

Non-Ledger  Assets 

Interest 106,613  04 

Market  value  of  bonds  and  stocks  over  book  value 5,888,460  80 

Other  non-ledger  assets 8,170  00 

Gross  assets $32,714,206  93 

Deduct  assets  not  admitted 41,547  31 

Admitted  assets $32,672,659  62 

LIABILITIES 

Net  unpaid  losses  aiid  claims - $2,950,518  00 

Estimated  expenses  of  investigation,  and  adjustment  of  losses ^ 35,000  00 

Unearned  premiums 14,732,925  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  taxes 500,000  00 

All  other  liabilities 111,132  81 

Total  liabilities,  except  capital $18,354,576  30 

Capital  paid  up 2,000,000  00 

Surplus  over  all  liabilities 12,318,083  32 

Total $32,672,659  62 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 $2,727,715,118  00  $25,357,889  27 

Written  or  renewed  during  year 2,944,931,406  00  20,719,605  24 

Excess  of  original  premiums  over  reinsurance 3,237,190  59 

Totals $5,672,646,524  00  $49,314,685  10 

Expired  and  terminated 2,176,433,962  00  19,340,487  98 

In  force  at  end  of  year $3,496,212,562  00  $29,974,197   12 

Deduct  amount  reinsured 784,231,611  00  5,325,938  01 

Net  amount  in  force .$2,711,980,951  00  $24,648,259  11 
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Other  than 

fire  risks  Premiums 

■       01    iQ9fi                                                                 -.-     $684,493,732  00  $4,612,517  76 

In  force  December  31,  1926 2  335,197,943  00  5,677,989  86 

Written  or  renewed  during  year '        '  '>17  154  87 

Excess  of  original  premiums  over  reinsurance ' 

^       ,                                                                                                             $3,019,691,675  00  $10,507,662  49 

Totals 2,116,084,619  00  5,151,790  98 

Expired  and  termmated J__ 

^    ^            ^        .     -    „„,                                                                        --     $903,607,056  00  $5,355,871  51 

In  force  at  end  of  year 283,573,241  00  1,335,975  91 

Deduct  amount  reinsured ____^__| 

,  .     ,                                                                                            $620,033,815  00  $4,019,895  60 

Net  amount  m  force 

Recapitulation  of  fire  risks  and  premiums-                                                 ^7ToT^5:OoToO  $6':r7"3To6 

r  j:han'o:^:^n;.-ov;;fiV;:y;a;;:;:::::::::::::::::::::  1.-5,835,568  00  18,113,540  57 

Over  five  years 2'262',650  00  18,478  90 

Advance  premmms 

_       ,                                                                                                              $2,711,980,951  00  $24,648,259   11 

Totals 

BUSINESS  IN  CALIFORNIA.  DURING  1927 

Fire  Other  than  fire 

$76,335,425  00  $18,307,262  00 

Net  risks  written---.    881,986  62  195,936  02 

Net  pren  lums  received --               394,644  28  151,542  23 

Net  losses  paid-..- 559,048  28  172,536  23 

Net  lossts  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value              Par  value  Market  value 

R""as—                                                                                -_j  j^j  Qgj  72         $4,272,000  00  $4,436,225  00 

Government^- -.--   '  87' "64  08               89,000  00  90,300  00 

Province  and  municipal 525'308  00              610,000  00  636,050  00 

Railroad 263466  50              275,000  00  291,250  00 

Publir  utilities 1839'285  91            1,835,500  00  1,860,700  00 

Miscellaneous ' 

^  ^  ,  ^      ,                                                                    $6,856,416  21         $7,081,500  00  $7,314,525  00 

Total  bonds ^  ' 

.Stocks—                                                                                     $2  769  112  20         $2,440,000  00  $3,525,500  00 

Railroad l'477'o50  59               485,500  00  1,854,715  00 

Public  utilities l'636'687  90              811,450  00  3,195,510  00 

Bank  and  trust  company 7'525'453  30           4,557,250  00  10,262,93100 

Miscellaneous ' ^ — 

$13,408,303  99         $8,294,200  00  $18,838,656  00 

Total  stocks "                                               ====^= 

Total  bonds  and  stocks ^i^^^^^Ji^O      $15,375.700  00  $26,153,180  00 


UNITED  STATES  MERCHANTS  AND  SHIPPERS 
INSURANCE  COMPANY 

New  York,  N.  Y. 

((Commenced  business  July  1,  1918) 

„^^    T,        1     »  C    J.  ZIEGLER,  Secretary-Treasurer 

DOUGLAS  F,  COX,  President 

CAPITAL 

$1,000,000  00 

Capital  paid  up $5,277,311  38 

Ledger  assets  December  31  of  previous  year- 

^"'^^"'^                                          ......  $3,983,015  75 

Premiums 234,205   16 

Interest  and  rents.- . ""  2,073  97 

Increase  in  liabilities  on  account  of  reinsurance 45,400  50 

Profit  on  safe  or  maturity  of  ledger  assets.-.- --- 146,986  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets - -     ___ 

$4,411,681  88 

Total  income 
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DISBURSEMENTS 

Paid  poIiryhoUlors  for  losses $I.S2<*.1I1  S.'> 

Loss  adjiistnicnt  expeiisos 178,925  27 

Anents'  coniprnmitioii,  including  brokerage . —  1.408.056  75 

Agents'  allowanpcs M.^MS  09 

Field  supervisory  cxpensee 1,638  31 

Salaries  and  fees 9,546  91 

Rents - «.5"  25 

Furniture  and  fixtures 292  37 

Inspcetions  and  surveys 27,495  48 

Taxes,  licenses  and  fees ---  103.094  66 

Postage,  telegraph  and  telephone,  exchange  and  express 3.130  70 

Legal  expenses ••--• ....  4,.VI6  98 

Advertising  and  subscriptions,  printing  and  stationery 9,8.14  25 

Miscellaneous 6,745  00 

Paid  stockholders  for  dividends 80,000  00 

Agents'  balances  charged  off 9.472  86 

Loss  on  sale  or  maturity  of  ledger  assets 7.903  99 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 16,837  75 

Total  disbursements - - $3,712,587  17 

Balance... $5,976,406  00 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $5,300,&.'i2  .V) 

Deposits  in  banks,  on  interest - 281,057  23 

Agents'  balances,  business  subsequent  to  October  1,  1927 376.01 1    10 

Agents' balances,  business  prior  to  October  1,  1027 . . I7,5.'>.S  44 

Reinsurance  due  on  paid  losses ^29  82 

Total  ledger  assets $5,976,406  09 

Non-Ledger  Assets 

Interest. «,043  33 

Dividends  declared  in  1927,  received  in  January,  1928 — 1,425  00 

Reinsurance  due  on  paid  losses 25,664  00 

Gross  assets $6,a52,53S  42 

Deduct  assets  not  admitted 17..'>.'i5  44 

Admitted  assets - - $6,034,982  »8 

LIABILITIES 

Net  unpaid  claims $958,965  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses ,       23..'>00  00 

Unearned  premiums 2.341.656  45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due . 2.>25  .32 

Estimated  amount  hereafter  payable  for  taxes 103.000  00 

Contingent  commissions  or  other  charges  due 53.380  73 

All  other  liabilities 176,241  00 

Total  liabilities,  except  capital $3.6.S9.277  50 

Capital  paid  up l.rtXl.OOO  00 

Surplus  over  all  liabilities . •• 1.37.1.705  48 

Total $6,034,982  M 

RISKS  AND  PREMIUMS  All  claac* 

Risks  Prrmmni* 

In  force  December  .-SI.  1020 $558,981.960  00  $5,318,994  26 

Written  or  renewed  during  year 2,415,878,751  00  9.4.^1.773  36 

Excess  of  original  premiums  over  reinsurance 2S3.301  (H 

Totals $2,974,860,711  00  $l.Va'M.0A8  6« 

Exi.irations  and  cancellations 2.20J.7r.r..f^.s  IK)  v  PO"  nsi  37 

In  force  at  end  of  year $""  ^"  S* 

Deduct  amount  reinsured .......... -   '  '.ISO 

In  force  December  31,  1927 tftSl.480,325  00  $4.479474  09 
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Recapitulation  of  fire  risks  and  premiums-  Sl'SrerVTlToO 

One  year  or  less oQn  n<J9  7nQ  nn 

More  than  one  and  not  over  five  years 103  109  00 

Advance  premiums '_^ 

^  ,  ,                                                             '  .     $338,859,136  00 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

^,        .  ,          .,,                                                                                              -._  $13,043,082  00 

Net  risks  written --  140  221  30 

Net  premiums  received 50103  54 

Net  losses  paid 57481   54 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

^       ,  Book  value  Par  value 

^°°''"~           ,  $1,095,060  00  $1,064,000  00 

^::— ^ic;:  county-and  mum^ipaU:::::::  ^5,800  00  360,000  00 

Railroad         •         qq  529,000  00 

Public  utilities 832,750  00 

Miscellaneous ' 

Total  bonds - «3.763,405  00  $3,661,250  00 

Stocks—  $417,950  00  $385,000  00 

Railroad         469,000  00  310,000  00 

Public  utilities 540250  00 

Miscellaneous ' 

Total  stocks ^1.537,447  50         Sl,235,250  00 

Total  bonds  and  stocks $5,300,852  50         $4,896,500  00 


Premiums 
$917,844  22 
1,971,969  78 
997  56 

$2,890,811  56 


Other  than  fire 

$38,917,745  00 

393,147   10 

180,660  06 

210,595  06 


Market  value 
$1,095,060  00 
375,800  00 
892,275  00 
559,080  00 
841,190  00 

$3,763,405  00 

$417,950  00 
469,000  00 
650,497  50 

$1,537,447  50 

$5,300,852  50 


UNIVERSAL  INSURANCE  COMPANY 
Newark,  New  Jersey 

(Commenced  business  April  13,  1921) 

„      . ,     ,  JOHN  T.  BYRNE,  Secretary 

SAMUEL  BIRD,  President 

CAPITAL 

$1,250,000  00 

Capital  paid  up $1,572,118  87 

Ledger  assets  December  31  of  previous  year 2,210,000  00 

Increase  of  paid-up  capital  during  year '  

$3,782,118  87 

IN'^O'^'^                                             _..  $941,759  53 

Premiums _  76,526  21 

Interest  and  rents "      _     l.l  32,500  00 

From  other  sources 32,276  21 

Profit  on  sale  or  maturity  of  ledger  assets , 

$1,083,061  95 
Total  income 

DISBURSEMENTS                               _       _  ^^^^  ^_,g  ^^ 

Net  losses  paid 24,225  02 

Loss  adjustment  expenses 217,234  57 

Agents' compensation,  including  brokerage ; ""_.'_..  2.50  00 

Agents'  allowances '_'__  213  79 

Field  supervisory  expenses ..._..  36,986  47 

Salaries  and  fees 4,261  20 

Rents "' '_'_'_  188  25 

Furniture  and  fixtures """ 3,715  .59 

Inspections  and  surveys. --- T            '_   [].  1 1,189   13 

Federal  taxes. --- """ ..V.V..--  1S,S08  37 

Taxes,  licenses  and  fees 9,5.'>4   13 

Postage,  telegraph  and  telephone,  exchange  and  express.... ','/_'.'..'.  2,298  10 

Legal  expenses "'j'l'l- ' 8,9 1 5  66 

Advertising  and  subscriptions,  printing  and  stationery - ""_"_  31  06 

Agents'  balances  charged  off - " '_'"..'..  100,510  92 

Miscellaneous - 
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Paid  stockholders  for  interest  or  dividends. 
Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 


Balance. 


LEDGER  ASSETS 

Book  value  ofbonds  and  stocks 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1927 

Agents'  balances,  business  prior  to  October  1,  1927 

Reinsurance  loss  recoveries 


Total  ledger  assets 

Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 

Admitted  assets 


LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 
Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


RISKS  AND  PREMIUMS  Other  than 

fire  risks 

In  force  December  31,  1926 $67,887,622  00 

Written  or  renewed  during  year 507,677,691  00 


Totals $575,565,313  00 

Expired  and  terminated 499,296,025  00 


In  force  at  end  of  year $76,269,288  00 

Deduct  amount  reinsured 23,772,343  00 


Net  amount  in  force $52,496,945  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Net  risks  written 

Net  premiums  received 

Net  losses  paid 

Net  losses  incurred 


Bonds — 

Government 

Province  and  municipal. 
Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$258,662  73 

347,158  52 

549,484  65 

637,413  88 

358,358  00 


Par  value 
$271,000  00 
363,000  00 
616,000  00 
636,000  00 
364,000  00 


$36,000  00 
6,572  00 


$1,004,703  37 
$3,860,477  45 


$2,851,793  80 

840,233  14 

1.58,075  83 

8,667  50 

1,707  18 

$3,860,477  45 


23,300  83 
177,466  20 


$4,061,244  48 
8,667  50 

$4,052,576  98 


$627,963  33 

15,000  00 

323,959  11 

5,000  00 

20,000  00 

2.500  00 

$994,422  44 
1,250,000  00 
1,808,154  54 

54,052,576  98 


Premiums 

$832,994  83 

2,020,937  66 

$2,853,932  49 

1,905,989  39 

$947,943  10 

284,563  34 

$663,379  76 

Other  than  fire 

$7,533,429  00 

14,356  13 

272  63 

7,626  00 


Market  value 
$280,740  00 
380,6.50  00 
604,9.50  00 
6.56. 590  00 
364.240  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


2,151,077  80         $2,250,000  00         $2,287,170  00 


Total  stocks 

Total  bonds  and  stocks 
32—60382      I 


$100,955  00 
340,180  00 
48,072  50 
211,508  50 

$700,716  00 


$95,000  00 

165,000  00 

5,500  00 

99,284  00 

$364,784  00 


$102.0.50  00 
355.600  00 
49,740  00 
234,700  00 

$742,090  00 


$2,851,793  80         $2,614,784  00         $3,029,260  00 
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UNITED  STATES  BRANCH 

URBAINE  FIRE  INSURANCE  COMPANY 

London,  England 

(Commenced  business  in  United  States  1913) 

FRED  S.  JAMES  AND  COMPANY,  United  States  Managers 

CAPITAL 

$300,000  00 

Deposit  capital $6,669,063  24 

Ledger  assets  December  31  of  pre%nous  year 

INCOME  $5,178,963  53 

Premiums '   '_'_ 314,429  32 

Interest  and  rents '"               "   "                            ._.  6,835  98 

Profit  on  sale  or  maturitj- of  ledger  assets 

$5,500,228  83 

Total  income 

DISBURSEMENTS  $2,841,952  19 

Net  losses  paid ___   .           ---- 88,544  58 

Loss  adjustment  expenses "            ""'      ___-.-  1.715,516  38 

Agents'  compensation,  including  brokerage 21,140  34 

Field  super\-isory  expenses '"_ 86,204  21 

Salaries  and  fees _        10,95180 

Rents ::::: 906  is 

Furniture  and  fixtures -"   '  5,972  19 

Maps,  including  corrections _._._. 29,269  76 

Inspections  and  surs-eys ""   65,977  27 

Taxes,  licenses  and  fees ;  4,474  68 

Postage,  telegraph  and  telephone,  exchange  and  express '/."'//.''. 2,581   16 

Legal  expenses ;:"'• ---  12,477  63 

Advertising  and  subscriptions,  printing  and  stationerj ]^\[^V^ 12.578  50 

Miscellaneous 146,713  70 

Remittances  to  home  office ___  2,427  01 

Loss  on  sale  or  maturity  of  ledger  assets 

$5,047,687   55 

Total  disbursements . 

$7,121,604   52 

Balance 

LEDGER  ASSETS  $6,320,021  53 

Book  \-alue  of  bonds  and  stocks. "' 433,423  52 

DeposiU  in  banks,  on  interest r'KV'K  "/i"ioi7         """1.1 357.613  83 

\gents-  balances,  business  subsequent  to  October  1,  1927 _   _  g  070  gg 

l\gents'  balances,  business  prior  to  October  1,  1927.. --- -      4474  76 

Reinsurance  recoverable  on  paid  losses --- 

$7,121,604  52 

Total  ledger  assets - 

Non-Ledger  AsseU  77,558  00 

IntCTjgt  ' 643,046  67 

Market  ^iue  of  bonds  and  stocks  over  book  value 

$7,842,209  19 

Gross  assets 111111111 6.070  88 

Deduct  assets  not  admitted — 

17,836.138  31 

Admitted  asseto 

LIABILITIES  $887,132  21 

\"(t  , J, a.a-ni'^^'-^  and  claims - -- .  31.243  09 

;  ,f  investigation  and  adjustment  of  losses 4.914.7(M  "3 

I                                           25.(KK)  00 

~.«.  billft.  accounts,  fees,  etc.,  due 60.000  00 

•  .  If-,  r  i:.-,  :.M'   f.r  taxes l;'i.(XKt  00 

]                                                  ,      r      ■■..•:,■..' due - - (H).»HIO  (Kt 

,,                                         .  ,  :r;  :,i,.|  ■  M,.  r  --nt.-s C'L'IJ" 34.W7    16 

r,..  arned  prcii^iuii..  on  reu^urance  in  companies  not  suthorUeO •"_;;;i"llll"  4.837   15 

R<  ii.turance  on  paid  and  on  unpaid  lo»» ^^  $6,062,014  34 

ToUl  liabilities,  except  espiul llllllllllll"--  1,773,223  97 

Surplus  over  all  liabilities $7,836,138  31 

ToUl 


FIRE  AND  FIRE  AND  MARINE 


499 


RISKS  AND  PREMniMS               Fire  risks  Premiums 

In  force  December  31,  1926 $1,150,183,071  00  $10,388,221  66 

Written  or  renewed  during  year 1,000, .523,060  00  8,344,02.5  07 

Excess  of  original  premiums  over  reinsurance 208,644  29 

Totals $2,150,706,131  00  $18,940,891  02 

Expired  and  terminated 1,021,-393,977  00  8,775,223  69 

In  force  at  end  of  year $1,129,312,154  00  $10,165,667  33 

Deduct  amount  reinsured 157,017,070  00  1,396,700  22 

Net  amount  in  force $972,295,084  00  $8,768,967  11 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $126,390,839  00  $501,094   13 

Written  or  renewed  during  year 145,721,205  00  610,145  42 

Excess  of  original  premiums  over  reinsurance 14,932  82 

Totals $272,112,044  00  $1,126,172  37 

Expired  and  terminated 112,886,033  00  493,779  74 

In  force  at  end  of  year $159,226,011  00  $632,392  63 

Deduct  amount  reinsured 22,340,847  00  77,655  14 

Net  amount  in  force $136,885,164  00  $554,737  49 

Recapitulation  of  fire  risks  and  premiums —                                             Amount  covered  Premiums 

One  year  or  less $353,727,559  00  $2,993,881  73 

More  than  one  and  not  over  five  years 616,408,080  00  3,023,479  55 

Over  five  years 1,140,459  00  1.5,414  38 

Advance  premiums 1,018,986  00  14,183  44 

Totals $972,295,084  00  $8,768,967  11 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $34,190,628  00  $4,419,096  00 

Net  premiums  received 459,794  51  64,209   19 

Net  losses  paid 210,271   16  11,332  44 

Net  losses  incurred 227,501   50  9,808  55 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                          Book  value               Par  value  Market  value 

Government $1,645,134  90         $1,634,685  00  $1,756,653  20 

Province  and  municipal 207,1.56  07               205,000  00  218,0.50  08 

Railroad 2,717,792  06           3,053,932  50  3,080,765  00 

Public  utilities 648,36125              664,000  00  692,680  00 

Miscellaneous 344,811  25               347,500  00  358,050  00 

Total  bonds $5,563,255  53         $5,905,117  50  $6,106,198  20 

Stocks — 

Railroad $516,950  00            $415,000  00  $598,450  00 

Public  utilities 215,650  00                 50,000  00  227,500  00 

Miscellaneous 24,166  00                 30,900  00  30,920  00 

Totalstocks $756,766  00            $495,900  00  $856,870  00 

Total  bonds  and  stocks $6,320,02153         $6,401,017  50  $6,963,068  20 


UTAH  HOME  FIRE  INSURANCE  COMPANY 
Salt  Lake  City,  Utah 

(Commenced  business  October  6,  1886) 

HEBER  J.  GRANT,  President  A.  L.  MACDONALD,  Secretary 

CAPITAL 

$400,000  00 

$1,819,168  21 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 
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INC°^^                                    _ $492,831  60 

Premiums 96,353  33 

Interest  and  rents 50  00 

Agents'  balances  previously  charged  oif ^234  47 

Profit  on  sale  or  maturity  of  ledger  assets 7q 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

$590,470  10 
Total  income 

DISBURSEMENTS                                  _  ^_^^^^^^  ^^ 

Net  losses  paid _     _           _  5,779  67 

Loss  adjustment  expenses "'   ""  5,252  80 

Agents'  compensation,  including  brokerage --"-  160,487  89 

Agents'  allowances '_'___  1,250  00 

Field  supervisory  expenses '__'_[_.  25,361  43 

Salaries  and  fees ""'"'""__-  1.200  00 

Rents "   "        /__  353  53 

Furniture  and  fixtures '_   _'_l  586  95 

Maps,  including  corrections '_ "_  5,694  95 

Inspections  and  surveys '""..  — 323  99 

Federal  tax  refund 'Il_.  10,865  57 

Taxes,  licenses  and  fees 757  34 

Postage,  telegraph  and  telephone,  exchange  and  express ^271  86 

Legal  expenses .- ""   "  2,722   17 

Advertising  and  subscriptions,  printing  and  stationery gg  ^^ 

Agents'  balances  charged  off "             ""  323  78 

Miscellaneous '_'"                '"'  14,385  72 

Real  estate  expenses '"      "  72,000  00 

Paid  stockholders  tor  interest  or  dividends "  jjg  75 

Loss  on  sale  or  maturity  of  ledger  assets 2,625  98 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

$515,694  72 

Total  disbursements - 

$1,893,943  59 
Balance 

LEDGER  ASSETS  ^3^.  ^^^  .^ 

Book  value  of  real  estate 403,467  85 

Mortgage  loans  on  real  estate _  983,076  86 

Book  value  of  bonds  and  stocks ._....  1,973  47 

Cash  in  company's  office _  10,084  91 

Deposits  in  banks,  not  on  interest _  84,087  01 

Deposits  in  banks,  on  interest ;C"'u""i"iQ07  25,537  77 

Agents' balances,  business  subsequent  to  October  1,  19^^ ^^  29  15 

Reinsurance  on  paid  losses — 

$1,893,943  59 
Total  ledger  assets -" 

Non-Ledger  Assets                        ^^.gg  j^ 

Interest  - - — 

$1,910,479  69 

Gross  assets- ' 61,619  59 

Deduct  assets  not  admitted . 

$1,848,860  10 
Admitted  assets - 

LIABILITIES                                            _  jg2.40S  64 

Not  unpaid  losses  and  claims -- ---- 2,tX)0  00 

Kstimatcd  expenses  of  investigation  and  adjustment  of  losses "[[""[[[[  469,905  55 

Unearned  premiums.. - y 1,000  IX) 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 30.000  00 

Kstimated  amount  hereafter  payable  for  taxes. -"-  4_„qo  00 

Contingent  commissions  or  other  charges  due """"  ^^  ""* 

Interest  in  advance - 

$.589,405  67 

Total  liabilities,  except  capital 400,000  00 

Capital  paid  up I!!I^I^I"1^  859.454  43 

Hurplus  over  nil  liabilities " 

$1,848,860   10 
Total 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $115,249,082  00 

Written  or  renewed  during  year 87,16.5,263  00 

Totals $202,414,.345  00 

Expired  and  terminated 86,109,057  00 

In  force  at  end  of  year $116,305,288  00 

Deduct  amount  reinsured 24,378,516  00 

Net  amount  in  force $91,926,772  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $6,680,063  00 

Written  or  renewed  during  year 12,972,807  00 

Totals $19,652,870  00 

Expired  and  terminated 10,745,424  00 

In  force  at  end  of  year $8,907,446  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $25,693,323  00 

More  than  one  and  not  over  five  years 66,177,841   00 

Over  five  years 27,997  00 

Advance  premiums 27,611  00 

Totals $91,926,772  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $4,444,490  00 

Net  premiums  received 48,012  32 

Net  losses  paid 20,160  13 

Net  losses  incurred 25,807  74 

BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value 

Government $98,670  70  $100,000  00 

Province  and  municipal 141,535  74  135,100  00 

Railroad                  28,651  75  29,500  00 

Public  utilities 45,844  03  45,000  00 

Miscellaneous 81,593  75  82,500  00 

Totalbonds $396,295  97  $392,100  00 

Stocks- 
Public  utilities $5,38165  $5,000  00 

Bank  and  trust  company 228,143  60  134,300  00 

Miscellaneous 353,255  64  414,440  00 

Totalstocks $586,780  89  $.553,740  00 

Total  bonds  and  stocks $983,076  86  $945,840  00 


Premiums 
$1,135,510  66 
809,318  45 

$1,944,829  11 
789,639  53 

$1,155,189  58 
285,302  94 


Premiums 
$14,291  82 
29,253  21 

$43,.545  03 
24,079  ,58 

$19,465  45 

Premiums 

$231,329  .59 

637,980  20 

315  92 

260  93 

$869,886  64 


Other  than  fire 

$17,673  00 

34  18 

933  75 

87  68 


Market  value 
$103,937  50 
143,889  86 
22,114  00 
46.362  50 
82,142  50 

$398,446  36 

$5,500  00 
243,980  00 
317,797  00 

$567,277  00 

$965,723  36 


VICTORY  INSURANCE  COMPANY  OF  PHILADELPHIA 
Philadelphia,  Pennsylvania 

(Commenced  business  January  1,  1920) 

J.  W.  COCHRAN,  President  ED.  L.  L.  KELLEY,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,746,983  90 

INCOME 

Premiums ---- $912,229  48 

Interest  and  rents 1 16,014  23 

Agents'  balances  previously  charged  off 57  04 

Profit  on  sale  or  maturity  of  ledger  assets 31.048  75 

Total  income - $1,059,349  50 
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DISBURSEMENTS 

-,  ^  ,                .  ,                                                                                                                           $425,502  98 

Net  losses  paid "  1 7  760  69 

Loss  adjustment  expenses iQl'n7q  7q 

Agents'  compensation,  including  brokerage 2  191  71 

Agents'  allowances 3l'621  19 

Field  supervisory  expenses no'coR  ok 

„,.,(„                                                                                                                                   90,590  »D 

Salaries  and  fees o  ceo  qt 

„                                                                                             _____ 8,5do  67 

Kents gggg  5g 

Furniture  and  fixtures 3  254   12 

Maps,  including  corrections 26686  75 

Inspections  and  surveys 44'804  2 1 

Taxes,  licenses  and  fees •j'qoi    22 

Postage,  telegraph  and  telephone,  exchange  and  express 570  08 

Legal  expenses ^.  ,  „_  „„ 

Advertising  and  subscriptions,  printing  and  stationery 293  19 

Agents'  balances  charged  oS „ 

Miscellaneous ^_P,  „„„  „„ 

Paid  stockholders  for  interest  or  dividends nvV'o""  "o 

Decrease  in  liabilities,  on  account  of  reinsurance  treaties 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 
Balance 


Total  ledger  assets 

Non-Ledger  Assets 


Admitted  assets 

LIABILITIES 


Total 

RISKS  AND  PREMIUMS 


271,857  32 
375  00 


$1,263,959  86 
$2,542,373  54 


LEDGER  ASSETS 

■.,    ^          ,                     1      t  to  $464,000  00 

Mortgage  loans  on  real  estate 321  021  03 

Book  value  of  bonds  and  stocks '   ,.'_,,    ,„ 

^     ,    .                       ,       £E                                                                                                                            -_  15,711    1^ 

Cash  in  company  s  otbce ^^2  550  98 

Deposits  in  banks,  on  interest qinQn";  91 

Agents'  balances,  business  subsequent  to  October  1,  1927 8  175  20 

Agents'  balances,  business  prior  to  October  1,  1927 °| 


;,542,373  54 


25,513  99 

Interest ^7iC)'^^i  97 

Market  value  of  bonds  and  stocks  over  boolt  value 1007  50 

Reinsurance  due  on  paid  losses '_ 

„                 ^  $2,742,949  00 

Gross  assets „  .-c  00 

Deduct  assets  not  admitted ' 


$2,734,773  80 


.,,,,.                                                                                                        .  $115,833  19 

Net  unpaid  losses  and  claims S  778  03 

Estimated  expenses  of  investigation  and  adjustment  of  losses 923905  03 

Unearned  premiums l'967  25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 33'l54  26 

Estimated  amount  hereafter  payable  for  taxes ^'^^^  ^^ 

Contingent  commissions  or  other  charges  due 49803  44 

Reinsurance  treaties ' 


$1,133,602  42 

„     .^  ,       .,  1,000,000  00 

Capital  paid  up r- gQj  jyj   33 

Surplus  over  all  liabilities \ 


Total  liabilities,  except  capital - 

$2,734,773  80 


Fire  risks  Premiums 

T     t          r.<.„o„,Ko,  11    lQ9fi  --     $435,149,529  00         $4,080,87132 

In  force  December  31,  1926         257,905,363  00  2,479,882  18 


Written  or  renewed  ddring  year 257,905,363  00 

™       ,  -     $693,054,892  00 

Expin^da^d terminated:::::::::::::::::::::::;: 236,823,579 00 


,     ,            X       J     r  $456  231.313  00  $4,281,463   12 

In  force  at  end  of  year - —  -  '^^™'|^^'je5  qq  2  703.855  46 

Deduct  amount  reinsured - -  """'^     '                 __J_ 

.,  ,              .  .     p „  $169,391,748  00  $1,577,607  66 

Net  amount  in  force - —  »!.«», u»  , 
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Other  than 

fire  risks  Premiums 

T     r          no  o^v,^,.  ■?!    IQW                                                                                  $75,876,807  00  $511,432  73 

In  force  December  31,  lyJb Ton  aao  ■jai   nn  7-^7  170  ■^l 

Written  or  renewed  during  year 130,662,361  00  7o7,170  31 

Excess  of  original  premiums  over  reinsurance i-,^^o 

j^^^g^lg                                      $206,539,168  00  $1,269,789  50 

Net  amount  in  force $32,396,761  00  $186,974  50 

Keeapitulation  of  fire  risks  and  premiums-                                                 ^T6"83:7ToO  $420,3^62 

^^hl^'ol^^nd^K.-o^e^fiV^.^a^s;::::::::::::::::::::::   122^009  00  u.  758  73 

Over  five  years '       ' 

,p^j^jg                      ■ $169,391,748  00  $1,577,607  66 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

^T  ^    .  ,          •,,„„                                                                                              .         $3,898,723  00  $272,521  00 

Net  risks  written..-      51442  42  11,376  54 

Net  premiums  received ^^'^^^  3^  g^gg  jg 

Net  losses  paid..     ^^'^gg  gg  g^gg  gg 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

„      ,                                                                                          Book  value              Par  value  Market  value 

Bonds—                                                                                         $100,080  00            $100,000  00  $116,000  00 

Government   .  .                87  001  03                 85,000  00  90,150  00 

Province  and  mumcipal 326;732  50               3451000  00  354,600  00 

S  uf°     ;-i";- 412  485  00              430,000  00  444,450  00 

Public    utilities -11^                                                                                   gg  93       gg     go 

Miscellaneous "^'  "              ______| . 

Totalbonds $1,018,104  78         $1,052,500  00  $1,098,700  00 

S'?5'^~   ,                                                                                     $270,003  75            $257,500  00  $353,575  00 

SSneou;:::::::::::::::::::::"::----       32,912  50       10.200  qq  ^2,soo  00 

Total  stocks «302,916  25            $267,700  00  8396.375  00 

Total  bonds  and  stocks $1,321,02103         $1,320,200  00  $1,495,075  00 


VIRGINIA  FIRE  AND  MARINE  INSURANCE  COMPANY 
Richmond,  Virginia 

(Commenced  business  March  14,  1832) 

FREDERICK  E.  NOLTING,  President  B.  C.  LEWIS  Jr.,  Secretary 

CAPITAL 
^     .,  ,       ..  -.-  $500,000  00 

Capital  paid  up $3''17  543  2 1 

Ledger  assets  December  31  of  previous  year .-     '• 

INCOME 

$1,283,037  23 

Premiums 151,202  90 

Interest  and  rents gg  gg 

Refund  of  government  taxes  on  bonds  owned ^^g.   gg 

Agents'  balances  previously  charged  off ^g  499  70 

Profit  on  sale  or  maturity  of  ledger  assets [ 

$1,463,884  51 
Total  income 

DISBURSEMENTS  ^     ^ 

$634,243  27- 

Net  losses  paid _  16,767  51 

Loss  adjustment  expenses '"  328119  23 

Agents'  compensation,  including  brokerage 4852  42 

Agents'  allowances 62',232  64 

Field  supervisory  expenses 76,028  77 

Salaries  and  fees -^2  017  23 

Rents 2,664  30 

Furniture  and  fixtures .^  452  28 

Maps,  including  corrections "'  '     -    ■' 


504 


REPORT  OF  INSURANCE  COMMISSIONER 


,                                                                                                                                 .-  S34,842  54 

Inspections  and  surveys 47  747  47 

Taxes,  licenses  and  fees „'  _„  „„ 

Postage,  telegraph  and  telephone,  exchange  and  express J,^J^  u» 

Legal  expenses WV 22.522  94 

Advertisng  and  subscriptions,  printing  and  stationery -^Aoz^  »^ 

Miscellaneous 5629  53 

Real  estate  expenses a-'noD  00 

Paid  stockholders  for  interest  or  dividends 65  ]5 

Agents  balances  charged  off ,     _._   „„ 

Loss  on  sale  or  maturity  of  ledger  assets • 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets '^^  -^^ 

^       ,  J.  .                  *                                                                                                                 --  $1,359,623  41 

Total  disbursements ^_;_^_^_^__;__ 

$3,.321,804  31 

Balance 

LEDGER  ASSETS 

„,,,,,,                                                                                          $70,287  26 

Book  value  of  real  estate ^2  2.50  00 

Mortgage  loans  on  real  estate -ri^sa-in  ns 

Book  value  of  bonds  and  stocks ""      8  749  01 

Cash  in  company's  office 192064  91 

Deposits  in  banks,  on  interest V-";"V";;;;;; Q'^n'oon  ^■^ 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 7  0^9  52 

Agents'  balances,  business  prior  to  October  1,  1927 '^'^^^  ^^ 

Other  ledger  assets '_ 

^,,,    ,               ,                                                                                         $3,321,804  31 

Total  ledger  assets 

Non-Ledger  Assets 

34,401  70 

Interest  and  rents .„  -.g  74 

Market  value  of  real  estate  over  book  value o^Ryos  09 

Market  value  of  bonds  and  stocks  over  book  value 6262  73 

Reinsurance  recoverable  on  paid  losses ■         ^^ 

Unlisted  assets,  market  value . 

„                 ,                                                                                                         _            $3,649,685  40 

Gross  assets "  9  532  52 

Deduct  assets  not  admitted ! 

.  ,     .,^    ,          ,                                                                                                        $3,640,152  88 

Admitted  assets 

LIABILITIES 

$147  923  47 

Net  unpaid  losses  and  claims ' 

Estimated  expenses  of  investigation  and  adjustment  of  losses ^  329  314  73 

Unearned  premiums '   cnVino  Of) 

Dividends  declared  and  unpaidHo  stockhol  ders-  _ .    9  km  m 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due Aouu  uu 

Estimated  amount  hereafter  payable  for  taxes mnnr)  OO 

Contingent  commissions  or  other  charges  due 275000  00 

Reserve  for  contingencies '. 

Total  liabilities,  except  capital ^^'sOOOOO  00 

Cpaital  paid  up "  i,29o!664  68 

Surplus  over  all  habiUties '. '. 

$3,640,152  88 

Total 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

T     ,          1-.          Ko.  Qi    lQ9fi                                                               $324,263,017  00  $3,596,367  00 

In  force  December  31,  192b oMTinR-Ti  an  9  99S  nos  99 

Written  or  renewed  during  year 214,730,67o  00  2.228,098  22 

T,   ,    ,                                                                                                                 $538,993,692  00  $5,824,465  22 

Expi^tdi^^minLied:::::::::::::::::::::::::::-- ^95,066,070 00  2,139,431 50 

T    c            <■    „^„f„o»r                                                                      --     $343,927,622  00  $3,685,033  72 

In  force  at  end  of  year 109,910,732  00  1,145,828  38 

Deduct  amount  reinsured __^ ! 

„f;.,f^r^»                                                                      ---     $234,016,890  00  $2,539,205  34 

Net  amount  in  force "        ' 

Other  than 

fire  risks  Premiums 

■           ,          „          K„, -31    lQ9fi                                                                   $13,896,363  00  $57,405  25 

In  force  December  31,  1926 13  907,087  00  54,663  10 

Written  or  renewed  during  year io,ao/,uo.  ; 

„  ^   ,                                                                                                                  $27,803,450  00  $112,068  35 

lotals 7,815,662  00  29,311  47 

Expired  and  terminated ! ] , 

*       1  ^f  „o».                                                                     -       $19,987,788  00  882,756  88 

In  force  at  end  of  year 4,030.523  00  17.819  31 

Deduct  amount  reinsured , ! ! 

,  .     .  ,„„                                                                            _-       $15,956,265  00  $64,937  57 

Net  amount  m  force 
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Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $66,547,873  00 

More  than  one  and  not  over  five  years 167  222  606  00 

Over  five  years 255,614  00 

Advance  premiums 9,203  00 

Totals 8234,016,890  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written $405,556  00 

Net  premiums  received 3,679  16 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                          Book  value  Par  value 

Government $436,638  89  $435,000  00 

Province  and  municipal 338,134  99  340,100  00 

Railroad 533,337  02  ,566,200  00 

Public  utilities 353,638  75  362,500  00 

Miscellaneous 567,784  00  566,500  00 

Total  bonds $2,229,533  65  $2,270,300  00 

Stocks — 

Railroad $294,782  25  $244,500  00 

Public  utilities 83,83117  60,000  00 

Bank  and  trust  company 77,611  97  40,100  00 

Miscellaneous 73,171  04  72!900  00 

Totalstocks $529,396  43  $417,500  00 

Total  bonds  and  stocks $2,758,930  08  $2,687,800  00 


Premiums 

$682,347   13 

1,855,827  52 

1,.305  24 

—274  55 

$2,539,205  34 


Other  than  fire 

$15,000  00 

328  50 


Market  value 
$452,400  00 
326,420  00 
583,204  00 
371,920  00 
565,595  00 

$2,299,539  00 

$411,085  00 
96,300  00 
113,640  00 
75,095  00 

$696,120  00 

$2,995,659  00 


WEST  AMERICAN  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  May  1,  1920) 

THOMAS  R.  LAMB,  President  JOSEPH  MUSGROVE,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year §1  450  593  gg 

INCOME 

Premiums $866,104  09 

Interest  and  rents 3g  jj^  ^g 

Miscellaneous '  gy  gj^ 

Agents'  balances  previously  charged  off 54  77 

Total  income $902,340  93 

DISBURSEMENTS 

Net  losses  paid $441,563  77 

Loss  adjustment  expenses j25  472  77 

Agents'  compensation,  including  brokerage 286  792  92 

Field  supervisory  expenses 42  053  3'> 

Salaries  and  fees 100  015  01 

Rents ;  ISjoo  go 

Furniture  and  fixtures j  jj7  47 

Inspections  and  surveys '3O7   10 

Taxes,  licenses  and  fees __  29  508  1'' 

Postage,  telegraph  and  telephone,  exchange  and  express 15,757  19 

Legal  expenses j  'qqq  jg 

Advertising  and  subscriptions,  printing  and  stationery 19.664  39 

Agents'  balances  charged  off 4095  85 

Miscellaneous 112'331  8'' 

Real  estate  expenses 6481  79 

Paid  stockholders  for  interest  or  dividends —^a  00 

Loss  on  sale  or  maturity  of  ledger  assets 1  OOO  00 

Total  disbursements $1  205  853  36 

Balance $1,147,086  55 
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LEDGER  ASSETS 


Book  value  of  real  estate """ 

Mortgage  loans  on  real  estate - 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office y 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest -':"r;\"^:''^"^no7' 

Agents'  balances,  business  subsequent  to  October  1,  1927. 

Agents'  balances,  business  pnor  to  Oct«berl.  1927 

Mis  receivable,  taken  for  risks  other  than  fire  risks 

Advanced  traveling  expenses..- 

Miscellaneous  accounts  receivable 

Reinsurance  recoverable 

Rents  receivable 


Total  ledger  assets. 


$495,.566  17 

140,365  33 

259,034  15 

8,493  63 

6,893  95 

81,949  49 

141,984  05 

3,472  73 

5,707  78 

168  27 

1,000  00 

1,935  32 

515  68 

$1,147,086  55 


Non-Ledger  Assets 


M^rke^t  "value' o'f  bonds  and'  stocks  over  book  value. 


Furniture  and  fixtures. 
Printing,  stationery  and  supplies. 
Salvage  on  hand 


Gross  assets 

Deduct  assets  not  admitted.. - 


81,144,629  56 


Admitted  assets 

LIABILITIES 


Estimated  expenses 

Unearned  premiums -  -  -  -  -  ^  - " " " ' "  V 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes --■ 

Reserve  for  contingencies 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  alUiabilities 

Total 

RISKS  AND  PREMIUMS 


Fire  risks 
$12,088,272  00 

In  force  December  31,  1926 11,445,243  00 

Written  or  renewed  during  year 


Totals 

Expired  and  terminated. 


$23,533,515  00 
23,533,515  00 


In  force  at  end  of  year 

Recapitulation  of  fire  risks  and  premiums- 
One  year  or  less 

More  than  one  and  not  over  five  years.  .  . 


Total. 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Net  premiums  recer 

Net  losses  paid 

Net  losses  incurred 


ved. 


Fire 

S2,273  47 

2,172  21 

287  42 


$1,144,629  56 


Premiums 
$1,148,711  20 
1,138,971  22 

$2,287,682  42 
1,486,295  86 

$801,386  56 

Premiums 
$658,098  34 
143,288  22 

$801,386  56 


Other  than  fire 

$959,827  40 

363,483  81 

64,930  78 


Bonds — 

City  of  Delano,  California 

United  States  Government  liberty  loan. 


BONDS  AND  STOCKS  O'WNED 

Book  value 


Total  bonds 
Stocks — 


Uniform  Printing  and  Supply  Co.,  Chicago,  111. 
West  American  Insurance  Co.,  Los  Angeles.. . 

Total  stocks 

Total  bonds  and  stocks 


$259,034  15 
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WESTCHESTER  FIRE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  January  1,  1870) 

OTTO  E.  SCHAEFER,  President  C.  B.  G.  GAILLARD,  Secretary 

CAPITAL 

Capital  paid  up $1,500,000  00 

Ledger  assets  December  31  of  previous  year $12,210,049  95 

INCOME 

Premmms $7,346,725   11 

Interest  and  rents 533,513  .54 

Agents'  balances  previously  charged  off , 1,725  51 

Profit  on  sale  or  maturity  of  ledger  assets 462,977  24 

Total  income $8,344,941  40 

DISBURSEMENTS 

Net  losses  paid $4,066,982  1 1 

Loss  adjustment  expenses 145,106  36 

Agents'  compensation,  including  brokerage  and  agents'  allowances 1,884,093  19 

Field  supervisory  expenses 289,851  86 

Salaries  and  fees 562,753  56 

Rents 74,736  38 

Furniture  and  fixtures 6,782  47 

Maps,  including  corrections 28,492  26 

Inspections  and  surveys 198,937  68 

Federal  taxes 4,446  79 

Taxes,  licenses  and  fees 213,329  73 

Postage,  telegraph  and  telephone,  exchange  and  express 19,229  15 

Legal  expenses . 5,251   51 

Advertising  and  subscriptions,  printing  and  stationery 61,580  23 

Agents'  balances  charged  off 5,010  66 

Insurance  premiums 1 ,42 1  27 

Paid  stockholders  for  interest  or  dividends 375,000  00 

•Loss  on  sale  or  maturity  of  ledger  assets 2,753  75 

Total  disbursements $7,945,758  96 


Balance $12,609,232  39 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $268,360  00 

Book  value  of  bonds  and  stocks 9,388,892  62 

Cash  in  company's  office 50  00 

Deposits  in  banks,  not  on  interest 16,292  58 

Deposits  in  banks,  on  interest 1,634,518  76 

Agents'  balances,  business  subsequent  to  October  1,  1927 1,162,646  81 

Agents'  balances,  business  prior  to  October  1,  1927 89,497  02 

Bills  receivable,  taken  for  fire  risks 48,974  60 

Total  ledger  assets $12,609,232  39 

Non-Ledger  Assets 

Interest 86,291  21 

Market  value  of  bonds  and  stocks  over  book  value 1,678,042  81 

Gross  assets $14,373,566  41 

Deduct  assets  not  admitted 102.780  13 

Admitted  assets $14,270,786  28 

LIABILITIES 

Net  unpaid  losses  and  claims $1,027,956   14 

Estimated  expenses  of  investigation  and  adjustment  of  losses 25.000  00 

Unearned  premiums 7,301,224   55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,000  00 

Estimated  amount  hereafter  payable  for  taxes 270.0(X1  00 

Contingent  commissions  or  other  charges  due 20 .(KX)  00 

Total  liabilities,  except  capital $8,6()9,180  69 

Capital  paid  up 1,. 500.000  00 

Surplus  over  all  liabilities 4,101,605  59 

Total $14,270,786  28 
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RISKS  AND  PREMIUMS 

Fire  risks 

^  ,       „,    1Q„R  $1,869,299,282  00 

In  force  December  ^1,  ly^o 1237  708,316  00 

Written  or  renewed  during  year '  _ 

$3,107,007,598  00 

Totals 1,220,075,853  00 

Expired  and  terminated --   -   ""- . 

,     .  $1,886,931,745  00 

In  force  at  end  of  year 454,239,460  00 

Deduct  amount  reinsured . 

.     ,  $1,432,692,285  00 

Net  amount  m  force 

Other  than 
fire  risks 

^      „,    ,Q„„  $406,172,366  00 

In  force  December  31,  ly^D 419  477,827  00 

Written  or  renewed  during  year '       

$825,650,193  00 

Totals 392,550,873  00 

Expired  and  termmated --   -   - 

J     ,  $433,099,320  00 

In  force  at  end  of  year 81,053,450  00 

Deduct  amount  remsured -- 

.     ,  $352,045,870  00 

Net  amount  m  force 

Recapitulation  of  fire  risks  and  premiums—  $387!436!912  00 

One  year  or  less ^  038!334,'273  00 

More  than  one  and  not  over  fave  years •     ^  ggg  gQg  qo 

Over  five  years--- '964!498  00 

Advance  premiums " 

$1,432,692,285  00 
Totals '"' 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 
$26,315,199  00 

Net  risks  written -  311,768  50 

Net  premiums  received "  149,210  53 

Net  losses  paid -"  '"  155,226  18 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value 

Bonds—                                                                                         $513,928  34  $525,000  00 

Government 1205  780  92  1,192,393  33 

Province  and  municipal 1*646' 806  45  1,733,000  00 

Railroad 1042  431  25  1,095,000  00 

Public  utilities 888  920  56  903,000  00 

Miscellaneous [ ^ 

,  ^      J  $5,297,867   52         $5,448,393  33 

Total  bonds 

Stocks—  j2  520,753  55  $2,194,000  00 

Railroad 483  582  54  395,000  00 

Public  utilities 264982  53  100,800  00 

Bank  and  trust  company 821,706  48  662.500  00 

Miscellaneous [ ____ — — 

$4,091,025  10         $3,352,300  00 
Total  stocks — =====     = 

,    .     ,  $9  388  892  62         $8,800,693  33 

Total  bonds  and  stocks ».9,ioo,oji 


Premiums 

$16,666,105  89 

10,421,392  06 

$27,087,497  95 
10,535,306  61 

$16,552,191  34 
3,806,870  95 

$12,745,320  39 


Premiums 

$1,686,335  66 

2,546,985  01 

$4,233,320  67 
2,415,205  51 

$1,818,115   16 
248,293  33 

$1,569,821  83 

Premiums 

$3,250,364  96 

9,430,987  90 

58,540  29 

5,427  24 

$12,745,320  39 


Other  than  fire 

$5,816,992  00 

40,354  04 

16,395  8? 

13,234  40 


Market  value 
$537,500  00 
1,224,316  93 
1,765,865  00 
1,126,600  00 
912,540  00 

$5,566,821  93 

$3,186,320  00 
669,950  00 
684,371  00 
959,472  50 

$5,500,113  50 

$11,066,935  43 


WESTERN  ASSURANCE  COMPANY 
Toronto,  Canada 

(Commenced  business  in  United  States,  1874) 

G    STUBINGTON,  Secretary 
WILFRID  M.  COX,  President 

^^^"^^  $400,000  00 

Deposit  capital _.-         $4,906,501  61 

Ledger  assets  December  31  of  previous  year 
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INCOME 

Premiums $2,862,346  57 

Interest  and  rents 227,979  62 

Federal  income  tax  refunds 7,179  93 

Remittances  from  home  office  to  United  States  branch __ 1 16,957   12 

Profit  on  sale  or  maturity  of  ledger  assets 41,074  95 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,126  10 

Total  income ____ $3,256,664  29 

DISBURSEMENTS 

Net  losses  paid $1,276,405  98 

Loss  adjustment  expenses 65,373   12 

Agents'  compensation,  including  brokerage 809,176  38 

Field  supervisory  expenses 55,436  39 

Salaries  and  fees 123,822  66 

Rents 14,985  21 

Furniture  and  fixtures 165  22 

Maps,  including  corrections 2,521  50 

Inspections  and  surveys 47,740  38 

Federal  taxes 204  97 

Taxes,  licenses  and  fees 75,462  G2 

Postage,  telegraph  and  telephone,  exchange  and  express 6,238  08 

Legal  expenses 1,965  So 

Advertising  and  subscriptions,  printing  and  stationery 13,087  86 

Agents'  balances  charged  off 158,000  60 

Remittances  to  home  office 269,050  16 

Loss  on  sale  or  maturity  of  ledger  assets 1  '29-  39 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,126  10 

Total  disbursements $2,922,055  47 

Balance $5,241,110  43 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $4,061,183  82 

Deposits  in  banks,  on  interest 709,287  74 

Agents'  balances,  business  subsequent  to  October  1,  1927 452,292  84 

Agents'  balances,  business  prior  to  October  1,  1927 18,346  03 

Totalledger  assets - $5,241,110  43 

Non-Ledger  Assets 

Interest -52.335  44 

Market  value  of  bonds  and  stocks  over  book  value 250,236  48 

Reinsurance  due  on  paid  losses 1,097  00 

Gross  assets $5,544,779  35 

Deduct  assets  not  admitted 18,346  03 

Admitted  assets $5,526,433  32 

LIABILITIES 

Net  unpaid  losses  and  claims $645,500  00 

Estimated  expenses  of  investigation  and  adjustment  of  losses 9,000  00 

Unearned  preniiums 2,442,974   52 

Salaries,  rents,  expenses,  bils,  accounts,  fees,  etc.,  due 11,100  00 

Estimated  amount  hereafter  payable  for  taxes 92,601  06 

Contingent  commissions  or  other  charges  due_.^ 30,000  00 

Unpaid  marine  reinsurance 1.715   16 

Unearned  premiums  on  reinsurance  in  companies  not  authorized 17,087  29 

Reinsurace  on  paid  and  unpaid  losses 17,790  00 

Total  liabilities,  except  capital $3,267,768  03 

Capital  paid  up 400,000  00 

Surplus  over  all  liabilities 1,858.665  29 

Total $5,526,433  32 

RISKS  AND  PREMIUMS               Fire  risks  Premiums 

In  force  December  31,  1926 $590,074,301  00  $5,293.035  75 

Written  or  renewed  during  year 465,399,875  00  3,874.731  61 

Excess  of  original  premiums  over  reinsurance 28,470  So 

Totals $1,055,474,176  00  $9,196,238  21 

Expired  and  terminated 448,351,848  00  3.823,043  31 

In  force  at  end  of  year $607,122,328  00  $5,373,194  90 

Deduct  amount  reinsured 146,197.196  00  1.300.130  93 

Net  amount  in  force $460,925,132  00  $4,073,063  97 
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Other  than 

fire  risks  Premiums 

r    t          T^     „    K„.  91    1Q9fi                                                                 $122,062,043  00  $853,468  45 

In  force  December  31,  1926 319216071  00  1,339,312  96 

Written  or  renewed  durmg  year ji»,^io,w<i  ^ 

„  ,   ,                                                                                                         ..     $441,278,114  00  $2,192,781  41 

Expr^tdterminat^i:::::::::::::::::::::::::::::::::--  294,608,324  00  1.154,393 65 

T     t            f    r.Ar.t.,^«r                                                                       --     $146,669,790  00  $1,038,387  76 

In  force  at  end  of  year 42  783,417  00  426,695  36 

Deduct  amount  remsured '       ' 

Net  amount  in  force $103,886,373  00  $611,692  40 

Recapitulation  of  fire  risks  and  premiums-                                              ST84  oToO  $5l^2"9r21 

S::nhi:;!::^;;>;-o;;;fiV^ye;rs:::::::::::::::::;:::::  3oo;2i3;298  oo  2,850,002  58 

Over  five  years 409!356  00  2,856  40 

Advance  premiums 26  248  17 

Unearned  premiums . 

$460,925,132  00  $4,099,312  14 

Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire  Other  than  fire 

,,  ,    .  ,          .,,                                                                                                          $20,858,585  00  $10,427,692  00 

Net  risks  written...     203  426  79  143,158  56 

Net  premiums  received 133'll2  06  59,357  48 

Net  losses  paid...   l,5s'594  06  64,315  48 

Net  losses  incurred 

BONDS  AND  STOCKS  OWNED 

Book  value               Par  value  Market  value 

B°°ds—                                                                                         $422,725  65            $440,000  00  $464,140  00 

Government—-.-. g      3gg  gg  677,462  80 

Province  and  municipal 973  855  00              283,000  00  285,790  00 

Railroad         1,163,369   10           1,177,000  00  1,187,520  00 

Public  utilities 710  892  50              722,000  00  728,300  00 

Miscellaneous ' . 

Total  bonds      $3,228,139  77         $3,264,386  66  $3,343,212  80 

Stocks-                                                                                   $376,322  07            $277,250  00  $374,557  50 

Railroad         3  ^3                yo.oOO  00  162,700  00 

Public  utilities   90037  50                66,350  00  154,525  00 

Bank  and  trust  company 03155125              147  000  00  276,425  00 

Miscellaneous ' . 

Totalstocks 8833,044  05            ^560,600  00  ^968,207  50 

Total  bonds  and  stocks. $4,061,183  82         $3,824,986  66  $4,311.420  30 


WESTERN  FIRE  INSURANCE  COMPANY 
Fort  Scott,  Kansas 

(Commenced  business,  1925) 

„„^    T,       J     ^  E.  O.  GORDON,  Secretary 

RAY  B.  DUBEC,  President 

CAPITAL 
^      .     ,       .,  ..  $300,000  00 

Capital  paid  up $623,753  66 

Ledger  assets  December  31  of  previous  year 

INCOME  ^^^^^^^  „ 

Premiums - __  25,857  47 

Interest  and  rents . 

$127,652  24 
Total  income 

DISBURSEMENTS  ^23,336  12 

Net  losses  paid - - - 3_887  27 

Loss  adjustment  expenses..- - - 27,296  45 

Agents'  compensation  and  allowonces 12,295  81 

Field  supervisory  expenses - 14,153  93 

Salaries  and  fees 
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Rents 

Furniture  and  fixtures 

Maps ,  including  corrections 

Inspections  and  surveys 

Federal  taxes 

Taxes,  licenses  and  fees 

Postage,  telegraph  and  telephone,  exchange  and  express 

Legal  expenses 

Advertising  and  subscriptions,  printing  and  stationery ■- 

Miscellaneous 

Loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Book  valueof  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Agents'  balances,  business  subsequent  to  October  1,  1927 

Agents'  balances,  business  prior  to  October  1,  1927 

Advances  to  field  men 

Miscellaneous  accounts  receivable 

Total  ledger  assets 

Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets ■ 

Deduct  assets  not  admitted , 

Admitted  assets 

LIABILITIES 
Net  unpaid  losses  and  claims 

Estimated  expenses  of  investigation  and  adjustment  of  losses 

Unearned  premiums 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Contingent  commissions  or  other  charges  due 

Reserve  for  rate  reductions  ordered  in  Kansas,  Missouri  and  Kentucky 

Reserve  for  contingencies 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 

RISKS  AND  PREMIUMS  Other  than 

fire  risks 

In  force  December  31,  1926 $256,121  00 

Written  or  renewed  during  year 11 ,333,572  00 

Totals $11,589,693  00 

Expired  and  terminated 2,621,781  00 

In  force  at  end  of  year 88,967,912  00 

Deduct  amount  reinsured ' 4,394,236  00 

Net  amount  in  force $4,573,676  00 

Recapitulation  of  fire  risks  and  premiums —  Amount  covered 

One  year  or  less $462,095  00 

More  than  one  and  not  over  five  years 550,260  00 

Totals $1,012,355  00 


$617 

05 

591 

59 

4,721 

55 

822 

22 

50 

00 

5,850 

54 

409 

66 

123 

67 

7,098  76 

994 

48 

175 

50 

$102,424 

60 

$648,981 

30 

$400  00 

540,656 

55 

11,059 

33 

53,994 

32 

34,480 

89 

6,394 

78 

250 

00 

1,745 

43 

$648,981 

30 

7,269 

81 

8,783 

45 

$665,034 

56 

6,644 

78 

$658,389 

78 

$7,570 

35 

200 

00 

55,583 

58 

1,075 

58 

5,163 

84 

500 

00 

1,125 

24 

137,171 

19 

$208,389 

78 

300,000 

00 

150,000 

00 

$658,389 

78 

Premiums 

$9,854 

35 

255,073 

31 

$264,927 

66 

81,791 

96 

$183,135 

70 

93,519 

47 

$89,616 

23 

Premiums 

$4,693 

31 

5,417 

65 

$10,110 

96 
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BONDS  OWNED 

Book  value  Par  value  Market  value 

8214,154   15  S205,500  00  $218,520  00 

Government 127  553  40  124,500  00  131,920  00 

Province  and  municipal 198949  00  199,400  00  199,000  00 

Miscellaneous [ - — 

,j,^^^j^                            S540,656  55  $529,400  00  $549,440  00 


WORLD  AUXILIARY  INSURANCE  CORPORATION,  LTD. 
London,  England 

(Commenced  business  in  United  States  April  6,  1920) 

MARSH  AND  McLENNAN,  INC.,  United  States  Managers 

CAPITAL 
.     ,  $200,000  00 

Deposit  capital --   """  $754,742  33 

Ledger  assets  December  31  of  previous  year 

^N^°^^  .   ...  $81,284   32 

Premiums ""                               36,835  84 

Interest  and  rents ""  31,992  25 

Profit  on  sale  or  maturity  of  ledger  assets 

$150,112  41 
Total  income ' 

DISBURSEMENTS  ^^^^_^^^  ^^ 

Net  losses  paid "      •             _          __  4,763  74 

Loss  adjustment  expenses "'   '     '  25,52116 

Agents'  allowances —2,379  07 

Federal  taxes _' _      .\  3,648  85 

Taxes,  licenses  and  fees '  363  60 

Postage,  telegraph  and  telephone,  exchange  and  express ^^g  g^ 

Legal  expenses , "   '"_'  736  06 

Advertising  and  subscriptions,  printing  and  stationery ^  g^^  ^p 

Miscelaneous "  _  34,904   53 

Remittances  to  home  office """_"  1,993  75 

Loss  on  sale  or  maturity  of  ledger  assets - 

$299,765  58 
Total  disbursements '    ""  ____==:= 

$605,089  16 
Balance 

LEDGER  ASSETS  ^^^^  ^^l  75 

Book  value  of  bonds _             _  4,696  75 

Deposits  in  banks,  not  on  interest -            _  86,751  75 

Deposits  in  banks,  on  interest X""!,""  V'loo-r -276,433  05 

Agents'  balances,  business  subsequent  to  October  1,  19<!/ ^.j   gg 

Agents'  balances,  business  prior  to  October  1,  1927 - . 

$605,089   16 
Total  ledger  assets 

Non-Ledger  Assets  ^^^  2s 

Interest ","V"  . 103,878  25 

Market  value  of  bonds  and  stocks  over  book  value 

$718,903  69 

Gross  assets --   -   -  ^  ^^^  ^g 

Deduct  assets  not  admitted 

$718,751  73 
Admitted  assets 

LIABILITIES  jg^  gj^  3- 

Net  unpaid  losses  and  claims 1  419  41 

Estimated  expenses  of  investigation  and  adjustment  ot  losses 22,500  00 

Estimated  amount  hereafter  payable  for  taxes 

$91,833  78 

Total  liabilities,  except  capital '■'_  200,000  00 

Deposit  capital- --- .-..-  426,917  95 

Surplus  over  all  liabilities - ^ 

$718,751  73 
Total 
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RISKS  AND  PREMIUMS 

Fire  risks 

In  force  December  31,  1926 $199,425,306  00 

Written  or  renewed  during  year 166,004,054  00 

Totals $365,429,360  00 

Expired  and  terminated 365,429,360  00 

Other  than 
fire  risks 

In  force  December  31,  1926 $47,054,646  00 

Written  or  renewed  during  year 43,078,128  00 

Totals 890,132,774  00 

Expired  and  terminated 90,132,774  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 

Net  risks  written —$1,455,144  00 

Net  premiums  received 4,520  45 

Net  losses  paid 17,804  41 

Net  losses  incurred 20,225  13 

BONDS  OWNED 

Book  value  Par  value 

Government $624,084  25  $664,000  00 

Province  and  municipal- 116,962  50  120,000  00 

Railroad 48,875  00  50,000  00 

Totals $789,921   75  $834,000  00 


Premiums 

$1,240,203  60 

1,309,464  24 

$2,.549,667  84 
2,549,667  84 


Premiums 
$101,482  71 
84,398  93 

$185,881   64 
185,881  64 


Other  than  fire 
-$25,563  00 

4   12 


Market  value 

$715,350  00 

127,950  00 

50,500  00 

$893,800  00 


THE  WORLD  FIRE  AND  MARINE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  January,  1924) 

RALPH  B,  IVES,  President  WM.  B.  GOODWIN,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,874,650  67 

INCOME 

Premiums $1,565,205  98 

Interest  and  rents 98,151  23 

Agents'  balances  previously  charged  off 52  03 

Profit  on  sale  or  maturity  of  ledger  assets 70,165  40 

Total  income $1 ,733,574  64 

DISBURSEMENTS 

Net  losses  paid $1 ,001 ,038  92 

Loss  adjustment  expenses 24.531  77 

Agents'  compensation,  including  brokerage 378,388  05 

Agents'  allowances 16,236  70 

Field  supervisory  expenses 38,369  56 

Salaries  and  fees 9,117  00 

Rents 1 ,000  00 

Maps,  including  corrections 837  80 

Inspections  and  surveys 47,752  08 

Taxes,  licenses  and  fees 79,844  95 

Postage,  telegraph  and  telephone,  exchange  and  express 1,231  05 

Legal  expenses 1,004  05 

Advertising  and  subscriptions,  printing  and  stationery .     16,863  06 

Agents'  balances  charged  off 4,866  75 

Total  disbursements $1,621,081   74 

Balance $2,987,143  57 

33—60382     I 
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LEDGER  ASSETS 
Book  value  of  bonds  and  stocks 

Deposits  in  banks,  on  interest X"L"\"^a^ 

Agents'  balances,  business  subsequent  to  October  1,  lyzi 

Agents'  balances,  business  prior  to  October  1,  1927 

Bills  receivable,  taken  for  other  than  fire  risks 


Total  ledger  assets. 


Non-Ledger  Assets 


Interest , j-  ,"   "V;, 

Market  value  of  bonds  and  stocks  over  book  value. 
Reinsurance  due  on  paid  losses 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LLABILITIES 


Net  unpaid  losses  and  claims -,--;.'-; :';; 

Estimated  expenses  of  investigation  and  adjustment  of  losses. 


Unearned  premiums 

Estimated  amount  hereafter  payable  for  taxes. 
Contingent  commissions  or  other  charges  due.. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


$2,101,368  42 

485,144  72 

386,360  26 

14,059  76 

210  41 

$2,987,143  57 


18,348  95 

321,223  58 

8,195  66 

$3,334,911  76 
14,164  96 

$3,320,746  80 


$261,357  12 
5,000  00 

1,432,908  92 

58,000  00 

5.000  00 

$1,762,266  04 

1,000,000  00 

558,480  76 

$3,320,746  80 


RISKS  AND  PREMIUMS 


AU  classes 

,       „.    ,„.,„  $628,199,672  00 

In  force  December  31,  19,:;*) 670  878  452  00 

Written  or  renewed  durmg  year 

Excess  of  original  premiums  over  reinsurance 


$1,299,078,124  00 
538,229,248  00 


Totals . ' 

Deduct  expirations  and  cancell  ations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

In  force  December  31,  1927 

.  ,          J            •  Amount  covered 

Recapitulation  of  fire  rislvs  and  premiums—  $98,274,770  00 

One  year  or  less-- 220,294,711  00 

More  than  one  and  not  over  live  years --  103,575  00 

Over  five  years 32,900  00 

Advance  premiums "   """      .  „.^       ' 

$318,705,956  00 
Totals 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire 
$3,816,032  00 
31,711  73 

45,602  00 

34,528  65 


Premiums 
$4,085,893  71 
4,270,610  90 
38,089   12 

$8,394,593  73 
3,556,181   12 

$4,838,412  61 
2,105,161  39 


Net  risks  written 

Net  premiums  received- 
Net  losses  paid 

Net  losses  incurred 


$760,848,876  00 
293,080,428  00 
$467,768,448  00         $2,733,251  22 


Premiums 

$721,389  07 

1,629,057  07 

1,289  81 

439   16 

$2,352,175  11 


Other  than  fire 

$2,188,029  00 

14,442  99 

4,316  93 

5,627  85 


Bonds — 

Government ■'""," 

State,  province,  county  and  municipal 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 


$55,055  00 
221,985  54 
470,496  15 
583,071  25 
401,831  50 


Par  value 
$56,000  00 
220,000  00 
497,000  00 
600,000  00 
392,000  00 


Market  value 
$58,240  00 
227,400  00 
602,260  00 
614,250  00 
411,250  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and.trust  company. 
Miscellaneous 


1,732,439  44         $1,765,000  00         $1,813,400  00 


$109,500  00 

64,516  98 

185,712  00 

""''_'_'_ 9,200  00 

„       ,    ,     ,  $368,928  98 

Total  stocks 

Total  bonds  and  stocks..- $2,101,368  42 


$50,000  00 

30,300  00 

40,000  00 

9,100  00 

$129,400  00 


$115,000  00 

109,692  00 

375,300  00 

9,200  00 

$609,192  00 


$1,894,400  00         $2,422,592  00 
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UNITED  STATES  BRANCH 
YANG-TSZE  INSURANCE  ASSOCIATION,  LTD. 

Shanghai,  China 

(Commenced  business  1908) 

CAPITAL 
Ledger  assets  December  31  of  previous  year $920,113  94 

INCOME 

Premiums $345,416  54 

Interest  and  rents 36,316  68 

From  other  sources 23,406  40 

Remittances  from  home  office  to  United  States  branch 14,325  29 

Profit  on  sale  or  maturity  of  ledger  assets 3,662  06 


Total  income $423,126  97 

DISBURSEMENTS 

Net  losses  paid $166,976  00 

Loss  adjustment  expenses 3,867  45 

Agents'  compensation,  including  brokerage 58,480  06 

Agents'  allowances 589  27 

Salaries  and  fees 27,125  87 

Rents 2,323  12 

Furniture  and  fixtures 2,925  23 

Inspections  and  surveys 660  68 

Federal  taxes 2,152  04 

Taxes,  licenses  and  fees 5,726  39 

Postage,  telegraph  and  telephone,  exchange  and  express 1,018  39 

Legal  expenses 697  50 

Advertising  and  subscriptions,  printing  and  stationery 3,002  32 

Agents'  balances  charged  off — 2  10 

Miscellaneous 24,452  33 

Remittances  to  home  office 48,105  33 

Loss  on  sale  or  maturity  of  ledger  assets 37  50 


Total  disbursements $348,137  38 


Balance $995,103  53 

LEDGER  ASSETS 

Book  value  of  bonds $847,071  96 

Deposits  in  banks,  not  on  interest 1,604  80 

Deposits  in  banks,  on  interest 59,566  92 

Agents'  balances,  business  subsequent  to  October  1 ,  1927 48,785  37 

Agents'  balances,  business  prior  to  October  1,  1927 33,795  88 

Other  ledger  assets 4,278  60 


Totalledger  assets $995,103  53 

Non-Ledger  Assets 

Interest 9,491  30 

Market  value  of  bonds  over  book  value 30,383  40 


Gross  assets $1,034,978  23 

Deduct  assets  not  admitted 33,810  71 

Admitted  assets $1,001,167  52 

LIABILITIES 

Net  unpaid  losses  and  claims $186,170  00 

Unearned  premiums HI  1776  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 550  00 

Estimated  amount  hereafter  payable  for  taxes 10,000  00 

Total  liabilities,  except  capital $308,496  51 

Statutory  deposit 200,000  00 

Surplus  over  all  liabilities 492,671  01 

Total $1,001,167  52 


516  REPORT  OF  INSURANCE  COMMISSIONER 

RISKS  AND  PREMIUMS 

Premiums 
,    ^„„„  _  S207,278  24 

In  force  December  31,  192b -  617,492  34 

Written  or  renewed  during  year [ 

S724,770  58 

Total 463,262  97 

Expired  and  terminated "'  . — 

$261,507  61 

In  force  at  end  of  year --  55,855  75 

Deduct  amount  reinsured [ 

S205,651  86 
Net  amount  in  force - 

BUSINESS  IN  CALIFORNIA  DURING  1927  $896,138  00 

Net  risks  written "'"  2,052  81 

Net  premiums  received ""  17,094  37 

Net  losses  paid _  3,530  70 

Net  losses  incurred 

BONDS  OWNED 

Boole  value  Par  value  Market  value 

$216,340  63  $215,000  00  8227,550  00 

Government 297  722  86  290,000  00  302,880  00 

Province  and  municipal 289'312  22  308,832  00  302,525  36 

Railroad „'ggg  ^5  45,000  00  44,500  00 

Public  utilities ' 

$847,071  96  $858,832  00  $877,455  36 

Totals 


THE  YORKSHIRE  INSURANCE  COMPANY,  LTD. 
York,  England 

(Commenced  business  1824) 
FRANK  AND  DUBOIS,  United  States  Managers  WALLACE  KELLY,  Branch  Secretary 

CAPITAL 

$200,000  00 

Capital  paid  up $4,197,093  92 

Ledger  assets  December  31  of  previous  year 

"^C°^^                                      $2,989,806  17 

Premiums "                                    169,359   10 

Interest  and  rents "            _""        _  2,350   14 

Remittances  from  home  office "  34,612  78 

Profit  on  sale  or  maturity  of  ledger  assets.- 

$3,196,128  19 

Total  income 

DISBURSEMENTS  ^^^^^^^3  ^^ 

Net  losses  paid "                           _            __  85,657  46 

Loss  adjustment  expenses ■   767,420  38 

Agents'  compensation,  including  brokerage "'""  9,161   10 

Agents'  allowances __""  82,519  96 

Field  supervisory  expenses ..[III  194,860  32 

Salaries  and  fees 23.752  31 

Rents /_  6,651  38 

Furniture  and  fixtures "                   _  13,376  12 

Maps,  including  corrections '_'^  68,745  01 

Inspections  and  surveys ""_  130,844  19 

Taxes,  licenses  and  fees 9,133  51 

Postage,  telegraph  and  telephone,  exchange  and  express ^^^^  ^^ 

Legal  expenses yVZ' 39,.380   18 

Advertising  and  subscriptions,  printing'and  stationery ^^  j  ^^5,  -2 

Agents'  balances  charged  off "  134,182  49 

Remittances  to  home  office " 101   18 

Loss  on  sale  or  maturity  of  ledger  assets..- "     ,  _ 

$3,028,578  52 

Total  disbursements ■ 

$4,364,643  53 

Balance 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate $10,000  00 

Book  value  of  bonds  and  stocks 3,274,734  22 

Deposits  in  banks,  on  interest 406,487  7.5 

Agents'  balances,  business  subsequent  to  October  1,  1927 612,167  98 

Agents'  balances,  business  prior  to  October  1,  1927 61,253  64 

Total  ledper  assets $4,364,643  59 

Non-Ledger  Assets 

Interest 40,662  43 

Market  value  of  real  estate  over  book  value 344,556  32 

Other  non-ledger  assets 4,360  99 

Gross  assets $4,754,223  33 

Deduct  assets  not  admitted 61,253  64 

Admitted  assets $4,692,969  69 

LIABILITIES 

Net  unpaid  losses  and  claims $352,.506  95 

Estimated  expenses  of  investigation  and  adjustment  of  losses 5, .500  00 

Unearned  premiums 2,526,075  94 

Salaries,  rents,  expenses',  bills,  accounts,  fees,  etc.,  due 2,000  00 

Estimated  amount  hereafter  payable  for  taxes 75,000  00 

Total  liabilities,  except  capital $2,961,082  89 

Capital  paid  up 200,000  00 

Surplus  over  all  liabilities 1,531,886  80 

Total $4,692,969  69 

RISKS  AND  PREMIUMS 

Fire  risks  Premiums 

In  force  December  31,  1926 $763,358,634  00  $7,137,302  40 

Written  or  renewed  during  year 597,093,749  00  5,196,653  02 

Totals $1,360,452,383  00  $12,333,955  42 

Expired  and  terminated 588,887,940  00  5,216,519  37 

In  force  at  end  of  year $771, .564,443  00  $7,117,436  05 

Deduct  amount  reinsured 362,237,166  00  3,350,057  28 

Net  amount  in  force $409,327,277  00  $3,767,378  77 

Other  than 

fire  risks  Premiums 

In  force  December  31,  1926 $200,631,314  00  $1,404,455  21 

Written  or  renewed  during  year 227,013,050  00  1,846,191   01 

Totals $427,644,364  00  $3,250,616  22 

Expired  and  terminated 197,061,337  00  1,462,140  02 

In  force  at  end  of  year $230,583,027  00  $1,788,506  20 

Deduct  amount  reinsured 124,652,893  00  667,489  OS 

Net  amount  in  force $105,930,134  00  $1,121,117   12 

Recapitulation  of  fire  risks  and  premiums —                                                Amount  covered  Premiums 

One  year  or  less $133,460,536  00  $1,171,195   12 

More  than  one  and  not  over  five  years 275,774,628  00  2,595,504  25 

Over  five  years 84,900  00  643  23 

Advance  premiums 7,213  00  36  17 

Totals $409,327,277  00  $3,767,378  77 

BUSINESS  IN  CALIFORNIA.  DURING  1927 

Fire  Other  than  fire 

Net  risks  written $22,960,644  00  -$1,930,683  00 

Net  premiums  received 289,296  74  75,360  72 

Net  losses  paid 120,676  90  52,368  10 

Net  losses  incurred .----, ,-.,,, 128,731  90  50,805  10 
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BONDS  AND  STOCKS  OWNED 

,                                                                                          Book  value              Par  value  Market  value 

^°"'*^          „„,                                                                         $773,995  60           $990,776  00  $991,558  54 

Government  —  --    461250  38              445,000  00  479,850  00 

Provmee  and  mun.cipal 1  071 '.976  44           1,090,000  00  1,111.810  00 

P  wT.'',,HiiHpV 466,014  50              481,000  00  493,160  00 

Public  utilities Q  Q(j  152,000  00 

Miscellaneous ^'^  '  [ 

Total  bonds $2,923,249  67         $3,156,776  00  $3,228,378  54 

Stoclcs-                                                                                   $346,484  55            $312,000  00  $385,910  00 

^S.i;o;;::::::::::::::::::::::::::":        5,000  00        5,000  00  __^^oo^ 


Total  stocks- 


$351,484  55  $317,000  00  $390.910  00 

Total  bonds  and  stocks $3,274,734  22        S3.473.776  00        $3,619.288  54 


INTERINSURANCE   ASSOCIATIONS 

Abstracts  Compiled  from  the  Amiual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1927 


INTERINSURANCE   ASSOCIATIONS  521 


INTERINSURANCE  ASSOCIATIONS 


AFFILIATED  UNDERWRITERS 
New  York,  N.  Y. 

(Commenced  business  1922) 

ERNEST  W.  BROWN,  INC.,  attorney-in-fact 

CAPITAL 
Ledger  assets  December  31  of  previous  year $1,566,720  77 

INCOME 

Net  premium  deposits $815,321  36 

Interest  and  dividends ^ 63,609  05 

Income  from  other  sources 5,011  49 

Increase,  by  adjustment,  in  booli  value  of  bonds 27,381  00 


Totalincome $911,322  00 


Total $2,478,043  67 

DISBURSEMENTS 

Paid  policyholders  for  losses $380,610  56 

Expenses  of  adjustment  and  settlement  of  losses 5,330  10 

Expense  of  administration 144,949  39 

Advisory  committee  expense 6,696  04 

Legal  expense 361  65 

State  taxes  on  premium  deposits 5,064  09 

Insurance  department  licenses  and  fees 2,372  74 

All  other  licenses,  fees  and  taxes 4,372  72 

Unused  premium  deposits  returned  subscribers 115,667  90 

Guarantee  fund  returned 48,468  97 

Total  disbursements $713,894  16 

Balance . $1,764,149  51 

LEDGER  ASSETS 

Book  value  of  bonds $1,607,769  00 

Cash  in  office  and  bank 72.675  01 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1927 81,181  47 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1927 895  06 

Cash  advanced  to  inspectors 1,628  97 

Ledger  assets $1,764,149  51 

Non-Ledger  Assets 

Interest 17,441  05 

Market  value  of  bonds  and  stocks  over  book  value 3,331  00 

Gross  assets $1,784,921   56 

Deduct  assets  not  admitted 2,524  03 

Admitted  assets $1,782,397  53 

LIABILITIES 

Unpaid  losses  and  claims $28,2.57  61 

Premium  deposits  upon  all  unexpired  risks 699.283  34 

Administration  expense : 84,397  66 

Total $811,938  61 

Surplus  over  all  liabilities 970.458  92 

Total  liabilities $1,782,397  53 
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RISKS  AND  DEPOSITS                Fire  risks  Deposits 

S17n  009  430  00  $1,047,704  85 

In  force  December  31  of  previous  year 204  340;335  00  i;094;961  10 

Written  or  renewed  during  year __^ . 

$.375,249,765  00  $2,142,665  95 

Totals 167,775,038  00  888.775  26 

Expired  and  terminated .^ 

,       ,    ,                                                                                    $207,474,727  00  $1,253,890  69 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1927  $9,914,784  00 

Net  rislcs  written "                       '_'_  '  39,336  62 

Net  premium  deposits '    "III."  11,948  35 

Net  losses  paid _     W.--  11,233  40 

Net  losses  incurred 9,914,784  00 

Net  risks  in  force  December  31,  1927 


AMERICAN  EXCHANGE  UNDERWRITERS 
New  York,  N.  Y. 

(Commenced  business  1892) 
WEED  AND  KENNEDY,  attorneys-in-fact 

$1,732,277  34 
Ledger  assets  December  31  of  previous  year-. 

INC°^^                                                     .  $387,355  20 

Net  premium  deposits ^   ^                 _  83,045  94 

Interest  and  dividends '               """  3,042  22 

Profit  on  sale  or  maturity  of  bonds '" 

$473,443  36 

Total  income "'   "               '   '  ^_=;=^== 

$2,205,720  70 
Total 

DISBURSEMENTS  ^^^^^  ^3 

Paid  policyholders  for  losses --                                 _  319  55 

Expenses  of  adjustment  and  settlement  of  losses -  68,009  06 

Expense  of  administration "            -----   -  1,318  00 

Advisory  committee  expense _'_'__..'.  76  77 

Legal  expense ; ___-.'-   '-  \,iQ^  90 

State  taxes  on  premium  deposits --    -      '_""    ""  680  43 

Insurance  department  licenses  and  fees "   "   ""  jjg-  33 

All  other  licenses,  fees  and  taxes ""  154,681   32 

Unused  premium  deposits  returned  to  subscribers g.g  qq 

Loss  on  sale  or  maturity  of  bonds ------   -  12,174  47 

Other  disbursements ^242,379  51 

Total  disbursements "             -"  - 

$1,963,341   19 
Balance 

LEDGER  ASSETS                                      _   _  ^^^^^^^^^^  ^7 

Book  value  of  bonds -   ---  203,497  58 

Cash  in  office  and  bank IV'i^M^y.lrT'i'iil  36,378  34 

Deposits  in  course  of  collection,  business  subsequent  to  October  1 ,  1927 ^^  ^^^  3^^   ^^ 

Ledger  assets 

Non-Ledger  Assets  ^4,378  33 

Interest ,":"', 108,514  73 

Market  value  of  bonds  and  stocks  over  book  value '    $9  096  234  25 

Gross  assets 

LIABILITIES  gg  3PP  ^^ 

Unpaid  losses  and  claims _        _  226,842  35 

Premium  deposits  upon  all  unexpired  risks -"-  g  qoi  90 

Administration  expense -    "'--   -"-   --_  246,729  86 

Other  liabilities  and  reserves $485  894  11 

Total l,61o!340  14 

Surplus  over  all  liabilities " $2,096,234  25 

Total  liabilities 
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RISKS  AND  DEPOSITS 

Fire  risks  Deposits 

In  force  December  31,  of  previous  year $136,097,340  00  $407,317  72 

Written  or  renewed  during  year 152,724,418  00  441,227  77 

Totals $288,821,758  00  $848,545  49 

Expired  and  terminated 140,035,150  00  407,628  84 

In  force  at  end  of  year $148,786,608  00  $440,916  65 

Reinsured  and  authorized  deductions 569,250  00  1,066  24 

Net  amount  in  force 8148,217,358  00  $439,850  41 

BUSINESS  IN  CALIFORNIA  DURING  1987 

Net  risks  written $3,931 ,000  00 

Net  premium  deposits 2,643  35 

Net  risks  in  force  December  31,  1927 4,631,000  00 


THE  EPPERSON  UNDERWRITERS 
Kansas  City,  Missouri 

(Commenced  business  February  15,  1921) 
U.  S.  EPPERSON  UNDERWRITING  COMPANY,  attorney-in-fact 
Ledger  assets  December  31  of  previous  year 

INCOME 

Net  premium  deposits 

Interest  and  dividends 

Total  income 

Total 

DISBURSEMENTS 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Unused  premium  deposits  returned  to  subscribers 

Total  disbursements 

Balance 

LEDGER  ASSETS 
Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1927 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1927 

Due  from  reinsuring  companies 

Ledger  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES 

Unpaid  losses  and  claims 

Premium  deposits  upon  all  unexpired  risks 

Administration  expense 

Total 

Surplus  over  all  liabilities 

Total  liabilities 


$369,149  08 


$333,833  21 
9,464  61 


$110,083  16 

1,298  94 

89,833  39 

3,150  00 

2,420  28 

1,388  83 

918  00 

50,446  37 

$302,629  72 

$409,817  18 


$362,128  73 

43,584  47 

1,292  61 

2,811  37 

$409,817  18 
1,292  61 

$408,524  57 


$4,230  00 

127,332  68 

11,626  46 

$143,189  14 
265,335  43 

$408,524  57 
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RISKS  AND  DEPOSITS 

Fire  risks  Deposits 

in  force  December  31  of  previous  year ^23.232,081  00  S202  045  15 

Written  or  renewed  during  year ^''°     ' 

_,  ,  ,                                                                                                            $71,116,360  00  $637,356  78 

Exp^tdi;;nnnated::::::::::::::::::::::::::::::::---=--    30,889,574  00  297.802 97 

in  force  at  end  of  year           , ^0,226,786  00  S339,553  81 

Reinsured  and  authorized  deductions ^ 

.     ,  $254,665  36 

Net  amount  m  force 

BUSINESS  IN  CALIFORNIA  DURING  1927  ^^  ^^^  ^^^  ^ 

Net  risks  written '     s'ggg  05 

Net  premium  deposits '  gy  gg 

Net  losses  paid 


EQUITABLE  FIRE  UNDERWRITERS 

Kansas  City,  Missouri 

(Commenced  business  July  18,  1927) 
RANKIN-BENEDICT  COMPANY,  attorney-in  fact 

„,     ,  $198,665  28 

Ledger  assets  December  31  of  previous  year 

1^^°^^  ..  8212,613  95 

Net  premium  deposits 6,431  90 

Interest  and  dividends . 

$219,045  85 
Total  income "   "   "  ___^__^_:^^^ 

$417,711  13 
Total 

DISBURSEMENTS  ^^^^^^  3^ 

.  Paid  policyholders  for  losses -  1,12130 

Expenses  of  adjustment  and  settlement  of  losses --   -  52,797  78 

Expense  of  administration 2,285  93 

Legal  expense "                         "  lj32  55 

State  taxes  on  premium  deposits -----  ^^^^  ^^ 

Insurance  department  licenses  and  fees --    "  99  43 

Exchange ""'""iT 5,082  06 

Unused  premium  deposits  returned  to  subscribers 2^599  35 

Guarantee  contract _ 

$148,156  49 
Total  disbursements "  ^=^==^=^= 

$269,554  64 
Balance " 

LEDGER  ASSETS  ^^3^  ^^^  ^9 

Cash  in  office  and  bank... ","'."".'"": I^t'fVnotnhpr  1  1927  21,671  29 

Deposits  in  course  of  collection,  assessment   ev.ed  ^"b«^^"^" Vnher  1  ^927  '^^^^-—  2  666  79 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  ^^^^ ------  '370  27 

Prepaid  reinsurance 

$269,554  64 

Ledger  assets 2,666  79 

Deduct  assets  not  admitted :  _ . 

$266,887  85 
Admitted  assets 

LIABaiTIES  J27.554  90 

Net  unpaid  losses  and  claims 78,382  10 

Premium  deposits  upon  all  unexpired  risks ^r,^  r,o 

Administration  expense _"['.  343  27 

Guaranty  contract . 

$114,864  79 

Total _  152,023  06 

Surplus  over  all  liabilities - """ 

$266,887  85 
Total  liabilities 
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RISKS  AND  DEPOSITS 

Fire  risks 

In  force  December  31  of  previous  year $12,187,368  00 

Written  or  renewed  during  year 17,479,266  00 

Totals 829,666,634  00 

Expired  and  terminated 16,112,667  00 

In  force  at  end  of  year $13,553,967  00 

Reinsured  and  authorized  deductions 

Net  amount  in  force $13,553,967  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Net  risks  written 

Net  premium  deposits 

Net  losses  paid 

Net  losses  incurred 


525 


Deposits 

$183,122  89 

269,530  28 

$4.52,653  17 

243,634  24 

$209,018  93 

52,254  73 

$1.56,764  20 


$217,500  00 

2,386  .57 

138  48 

25.138  48 


FIREPROOF  SPRINEXERED  UNDERWRITERS 
New  York,  N.  Y. 

(Commenced  business  1926) 

ERNEST  W.  BROWN,  INC.,  attorney-in-fact 

Ledger  assets  December  31  of  previous  year . $205,490  84 

INCOME 

Net  premium  deposits $87,513  88 

Interest  and  dividends 7, 935  30 

Increase,  by  adjustment,  in  book  value  of  bonds 3,834  50 

Total  income $99,283  68 

Total $304,774  52 

DISBURSEMENTS 

Paid  policyholders  for  losses $2,520  85 

Expenses  of  adjustment  and  settlement  of  losses 130  07 

Expense  of  administration 15,914  93 

Advisory  committee  expense 693  36 

Legal  expense 1  83 

State  taxes  on  premium  deposits 226  87 

Insurance  department  licenses  and  fees 1,024  05 

All  other  licenses,  fees  and  taxes 313  22 

Unused  premium  deposits  returned  to  subscribers 9,441  93 

All  other  disbursements 20,530  70 

Decrease,  by  adjustment,  in  book  value  of  bonds 156  25 

Total  disbursements $50,954  06 

Balance 

LEDGER  ASSETS 

Book  value  of  bonds $193,691  DO 

Cash  in  office  and  bank 55,568  16 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1927 4,189  82 

Cash  advanced  to  inspectors 371  48 

Ledger  assets $253,820  46 

Non-Ledger  Assets 

Interest 2,634  42 

Market  value  of  bonds  and  stocks  over  book  value 409  00 

Gross  assets $256,863  88 

Deduct  assets  not  admitted 371  48 

Admitted  assets $256,492  40 
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LIABILITIES  j^g^  ^2 

Unpaid  losses  and  claims 80,657  52 

Premium  deposits  upon  all  unexpired  risks 2o!l25  33 

Administration  expense [ 

$100,967  57 

Total 155,524  83 

Surplus  over  all  liabilities --  . 

8256,524  40 
Total  liabilities 

RISKS  AND  DEPOSITS 

Fire  risks  Deposits 

„,     ,           .                                                                             $45,206,597  00  $113,421   99 

In  force  December  31  of  previous  year 45  170  283  00  107,340  48 

Written  or  renewed  during  year '        ^ 

$90,376,283  00  $200,762  47 

Totals 37,924,317  00  75,780  92 

Expired  and  terminated — 

,    ,                                                                                       $52,452,563  00  $144,981  55 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNU  DURING  1927  ^^  ^^^^^^  ^^ 

Net  riskf  written 3,165  78 

Net  premium  deposits _  9g2  13 

N et  losses  paid _'_  1,201  68 

Net  losses  incurred 


LUMBERMEN'S  UNDERWRITING  ALLIANCE 
Kansas  City,  Missouri 

(Commenced  business  January  9,  1905) 
U.  S.  EPPERSON  UNDERWRITING  COMPANY,  attorney-in-fact 

$2,432,935  09 
l.c  IfiOT  assets  December  31  of  previous  year 

^^^""^^                                          -.-.  $2,160,058  96 

Net  premium  deposits 90,075  34 

Interest  and  dividends ;','".' 3,431  28 

Increase,  by  adjustment,  in  book  value  of  bonds 

$2,253,565  58 

Total  income "  ^==^= 

$4,686,500  67 
Total 

DISBURSEMENTS  ^^^^^^  ^^^  ^^ 

Paid  policyholders  for  losses 8,831  59 

Expenses  of  adjustment  and 8ettle;ment  of  losses 539,274  01 

Expense  of  administration 1,900  00 

Advisory  committee  expense W.._...  25,086   13 

Legal  expense 33,145  96 

State  taxes  on  premium  de'posits 1408  50 

Insurance  department  licenses  and  fees 1731  73 

All  other  licenses,  fees  and  taxes 82,404  30 

Unused  premium  deposits  returned  to  subscribers 1'.'.'.'/.'.'. . .  1,749  50 

Other  disbursements :""Vi:"'j ------  gg^  g^ 

Decrease,  by  adjustment,  in  book  value  of  bonds 

$1,776,398  25 

Total  disbursements ■ 

$2,910,102  42 
Balance 

LEDGER  ASSETS                              $1,163,855  78 

Book  value  of  bonds 1,191,916  72 

Cash  in  office  and  bank :;'■"  V^'I^.'-Int  fo'october  1    1927        -  319,896   11 

Deposits  in  course  of  collection,  assessment   ev.ed  «"b««^"''"*  *?  ^^^^^ '  36,089  52 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1927 —  -     

$2,910,102  42 

Ledger  assets 
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Non-Ledger  Assets 

Interest $13,212  74 

Market  value  of  bonds  and  stocks  over  book  value 39  728  22 


Gross  assets $2,963,043  38 

Deduct  assets  not  admitted 36,089  .52 

Admitted  assets $2,926,953  86 

LIABILITIES 

Unpaid  losses  and  claims $48,020  00 

Premium  deposits  upon  aU  unexpired  risks 876,096   1.5 

Administration  expense 72, .547  24 

Total $996,663  .39 

Siu-plus  over  all  liabilities 1,930,290  47 

Total  liabilities $2,926,953  86 

RISKS  AND  DEPOSITS                 Fire  risks  Deposits 

In  force  December  31  of  previous  year $142,015,228  00  $2,022,180   12 

Written  or  renewed  during  year 211,744,170  00  3,070,290  48 

Totals $353,759,398  00  $5,092,470  60 

Expired  and  terminated 201,691,713  00  2,902,2.30  22 

In  force  at  end  of  year $152,067,685  00  $2,190,240  38 

Reinsured  and  authorized  deductions 438,048  07 

Net  amount  in  force $152,067,685  00  $1,752,192  31 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Net  risks  -nTitten $5,071,9.58  00 

Net  premium  deposits 45,491   08 

Net  losses  paid 136,525  68 

Net  losses  incurred 136,525  68 


MANUFACTURING  LUMBERMEN'S  UNDERWRITERS 
Kansas  City,  Missouri 

(Commenced  business  1920) 

RANKIN-BENEDICT  UNDERWRITING  COMPANY,  attorney-in-fact 

Ledger  assets  December  31  of  previous  year $2,293,022  92 

INCOME 

Net  premium  deposits $1,961,964  51 

Interest  and  dividends 89,058  48 

Profit  on  sale  or  maturity  of  bonds 223  00 

Increase,  by  adjustment,  in  book  value  of  bonds 1,651  44 

Total  income $2,052,897  43 

Total $4,345,920  35 

DISBURSEMENTS 

Paid  policyhoklers  for  losses $907,033  28 

Expenses  of  adjustment  and  settlement  of  losses 8,763  00 

Expense  of  administration 398,683  84 

Advisory  committee  expense 1,369  07 

Legal  expense 22,499  37 

State  taxes  on  premium  deposits 28,500  50 

Insurance  department  licenses  and  fees 1 ,263  62 

All  other  licenses,  fees  and  taxes 1,312  78 

Unused  premium  deposits  returned  to  subscribers 66.307  92 

E  xchange 62 1   12 

Loss  on  sale  or  maturity  of  bonds 20,479  98 

Decrease,  by  adjustment,  in  book  value  of  bonds 313  72 

Total  disbursements $1, 457, 148  20 

Balance $2,888,772   15 
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LEDGER  ASSETS  ^^^^^^^^  ^^ 

Book  value  of  bonds  and  stocks ---   -  1,454,309  82 

Cash  in  office  and  bank 1 V ~ ' ~S ' ' u  '^'^^,ll.lTr^ anVnhpTl    W27  263,045  15 

Deposits  in  course  of  collection,  assessment   evied  ^"b^^^'^"^* /°  £"  °°^' ^^           " "  ^  21,930  40 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1 ,  1927 ; 

$2,888,772  15 
Ledger  assets 

Non-Ledger  Assets  ^  ^^,965  51 

Interest r'",""""," 46,978  10 

Market  value  of  bonds  and  stocks  over  book  value ^ 

$2,948,715  76 

Gross  assets '   '_' _         21,930  40 

Deduct  assets  not  admitted '  '         . 

$2,926,785  36 
Admitted  assets 

LIABILITIES  ^jg^^,.  „o 

Unpaid  losses  and  claims ---. -  806,015  47 

Premium  deposits  upon  all  unexpired  risks ///.III.  56,995  11 

Administration  expense "//   II 40,905  62 

Reinsurance . 

$1,099,141  20 

Total ~_~       1,827,644  16 

Surplus  over  all  liabilities 

$2,926,785  36 
Total  liabilities 

RISKS  AND  DEPOSITS 

Fire  risks  Deposits 

,       „,     ,          .                                                                      $109,613,173  00  $2,063,521  38 

In  force  December  31  of  previous  year 133  782  042  00  2,432,407  85 

Written  or  renewed  during  year ; ^ 

$243,395,215  00         $4,495,929  23 

Totals 133,335,075  00  2,480,890  54 

Expired  and  terminated --     ""       . 

,     ,  $110,060,140  00         $2,015,038  69 

In  force  at  end  of  year 403,007  74 

Reinsured  and  authorized  deductions " 

$110,060,140  00         $1,612,030  95 
Net  amount  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1927  $3,493,464  00 

Net  risks  written /'//   / /   l//..  '  30,935  11 

Net  premium  deposits "'    "    ""   '    '"_'_ 33,680  74 

Net  losses  paid V//1/1/--  170,910  30 

Net  Ibsses  incurred 


NATIONAL  LUMBER  MANUFACTURERS'  INTER- 
INSURANCE  EXCHANGE 
Kansas  City,  Missouri 

(Commenced  business  1915) 
LYNN-PAYNE  UNDERWRITING  COMPANY,  attorney-in-fact 

$313,848  62 
Ledger  assets  December  31  of  previous  year 

INCO^=  .    $385,312  94 

Net  premium  deposits ^^        __    10,523  43 

Interest  and  dividends "     '   "   "  2II  50 

Profit  on  sale  or  maturity  of  bonds 

$396,047  87 

Total  income '  ====^ 

$709,896  49 
Total 

DISBURSEMENTS                                     __  S195,337  26 

Paid  policyholders  for  losses 1942  86 

Expenses  of  adjustment  and  settlement  of  losses ../.././..  130,097  64 

Expense  of  administration 
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Advisory  committee  expense 

Legal  expense  and  auditing 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Unused  premium  deposits  returned  to  subscribers. 


Total  disbursements- 
Balance 


LEDGER  ASSETS 

Book  value  of  bonds 

Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1927 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1927 


Ledger  assets - 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets- 


Unpaid  losses  and  claims 

Premium  deposits  upon  all  unexpired  risks  _ 


Total 

Surplus  over  all  liabilities- 
Total  liabilities 


LIABILITIES 


RISKS  AND  DEPOSITS  Fire  risks 

In  force  December  31  of  previous  year $19,560,908  00 

Written  or  renewed  during  year 25,440,333  00 


Net  rislvs  written 

Net  premium  deposits. 

Net  losses  paid 

Net  losses  incurred 


S868 

82 

1,275 

26 

5,595 

44 

487 

00 

8,962 

55 

$344, .566  83 

$365,329  66 

$168,752 

50 

118,932 

08 

76,196 

15 

1,448 

93 

$365,329  66 

729 

16 

5,897 

50 

$371,956  32 
1,448  93 


$370,507  39 


$71,594  75 
128,634  66 


Totals $45,001,241  00 

Expired  and  terminated 23,048,086  00 


In  force  at  end  of  year $21,953,155  00 

Reinsured  and  authorized  deductions 


Net  amount  in  force $21,953,155  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 


$200,229  41 
170,277  98 


Deposits 
$341,154  66 
454,495  57 

$795,650  23 
408,283  27 

$387,366  96 
130,097  64 

$257,269  32 


$709,500  00 

7,875  64 

1,622  63 

51,534  77 


SPRINKLERED  RISK  UNDERWRITERS 
Chicago,  Illinois 

(Commenced  business  1907) 

A.  T.  RECTOR  AND  SON,  INC..  attorneys-in-fact 

Ledger  assets  December  31  of  previous  year 

INCOME 

Net  premium  deposits 

Interest  and  dividends "       ' 

Increase,  by  adjustment,  in  book  value  of  bonds 

Total  income 

Total 

34—60382     I 


$461,675  78 


$204,179  33 

18.807  57 

189  77 
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DISBURSEMENTS                                       _  ^3^  3^^  ^^ 

Paid  policyholders  for  losses X_030  79 

Expenses  of  adjustment  and  settlement  of  losses 41,900  00 

Expense  of  administration "~"           ""  2,310  16 

Advisory  committee  expense ^  ...l-V--  3,099  92 

Legal  expense __  2,073  70 

State  taxes  on  premium  deposits 645  00 

Insurance  department  licenses  and  fees """"  '  508  03 

Rating  and  inspection  bureaus — 58,786  10 

Unused  premium  deposits  returned  to  subscribers gg  gg 

Exchange ....III-  5,324  21 

Aggregate  loss  reinsurance ^''^ ""  1,244  58   . 

Decrease,  by  adjustment,  in  book  value  of  bonds _ 

$151,381  52 

Total  disbursements '~               "  .. 

$533,470  93 
Balance 

LEDGER  ASSETS                                          _  ^^3^2,655  53 

Book  valiie  of  bonds '   """'   _       -  124,444  81 

Cash  in  office  and  bank V":"." ""i, i^IV^'rvtoherT  iq27  15,957  36 

Deposits  in  course  of  collection,  assessment  levied  s^^^^^^^*^^*  *°  ?/  "^/q",?    ^^^^--'  413  23 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  19^7 

$533,470  93 
Ledger  assets 

Non-Ledger  Assets  ^  ^^3^  ^g 

Interest 

$538,605  69 

Gross  assets 413  23 

Deduct  assets  not  admitted 

$538,192  46 
Admitted  assets 

.LIABILITIES  _     _  jgOOO  qq 

Unpaid  losses  and  claims '_   _  113,044  17 

Premium  deposits  upon  all  unexpired  risks l.l..  164  69 

Administration  expense 

$119,208  86 

Total imil"---  418,983  60 

Surplus  over  all  liabilities ^ 

$538,192  46 
Total  liabilities 

RISKS  AND  DEPOSITS  ^.^^  ^.^^^  ^^^^^.^^ 

$80,133,708  00  $345,024   11 

In  force  December  31  of  previous  year 72,954,725  00  255,192  32 

Written  or  renewed  during  year _  .     — 

$153,088,433  00  $600,216  43 

Totals 73,310,413  00  253,292  33 

Expired  and  terminated __ 

$79,778,020  00  $346,924   10 

In  force  at  end  of  year -""  131,898  44 

Reinsured  and  authorized  deductions 

$215,025  66 
Net  amount  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1927 $5,197,950  00 

Net  risks  written '"^11 15,7 19  10 

Net  premium  deposits '        278  38 

Net  losses  paid y_ 278  38 

Net  losses  incurred 


DRUGGIST  INDEMNITY  EXCHANGE 
Saint  Louis,  Missouri 

(Commenced  business  1907) 
H.  W.  EDDY,  attorney-in-fact 
Ledger  assets  Docenibor  31  of  previous  year 


$269,480  19 
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Net  premium  deposits 

Interest  and  dividends 

Income  from  other  sources 

Profit  on  sale  or  matxirity  of  bonds. 


INCOME 


Total  income. 
Total 


DISBtTRSEMENTS 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

Legal  expense 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Other  disbursements 

Unused  premium  deposits  returned  to  subscribers 

Decrease,  by  adjustment,  in  book  value  of  bonds 


Total  disbursements. 


Balance. 


$158,589  13 

9,048  57 

575  55 

972  06 

$169,185  31 

$438,665  50 


$34,746  75 

1,853  07 

39,000  00 

4,326  55 

250  00 

1,222  20 

1,884  31 

191  62 

55,437  67 

321  84 

$139,234  01 

$299,431  49 


LEDGER  ASSETS 

Book  value  of  bonds 

Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1927. 
Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1927 


Ledger  assets. 


$173,390  00 

110,863  82 

12,957  58 

2,220  09 

$299,431  49 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


2,008  90 
4,950  50 


$306,390  89 
2,220  09 


$304,170  80 


Unpaid  losses  and  claims 

Premium  deposits  upon  all  unexpired  risks. 

Administration  expense 

Advance  premium  deposits 

Return  deposits 


LIABILITIES 


Total 

Surplus  over  all  liabilities. 


Total  liabilities. 


$8,224  66 
60,241  22 

1,341  70 
575  55 

1,232  74 


$71,615  87 
232,554  93 


$304,170  80 


RISKS  AND  DEPOSITS 

Fire  risks 

In  force  December  31  of  previous  year $10,860,500  00 

Written  or  renewed  diiring  year 13,386,336  00 


Totals $24,246,836  00 

Expired  and  terminated 12,969,275  00 


In  force  at  end  of  year $11,277,561  00 

Reinsured  and  authorized  deductions 


Net  amount  in  force.  _^ $11,277,561  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 


Net  risks  written 

Net  premium  deposits 

Net  losses  paid 

Net  losses  incurred 

Net  risks  in  force  December  31,  1927. 


Deposits 
$159,282  96 
195,626  45 

$354,909  41 
194,266   16 

$160,643  25 
40,160  81 

$120,482  44 


$473,900  00 

4,561  06 

64  44 

64  44 

473,900  00 
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SUBSCRIBERS  AT  HARDWARE  UNDERWRITERS 
Elgin,  Illinois 

(Commenced  business  1912) 
NATIONAL  HARDWARE  SERVICE  CORPORATION,  attorney-in-fact 

$451,172  18 
Ledger  assets  December  31  of  previous  year 

INCOME  j3^^^^„  g^ 

Net  premium  deposits -                                       7,945  43 

Interest  and  dividends ~_"  8,382  45 

Income  from  other  sources /:""'. '^  12,206  25 

Increase,  by  adjustment,  in  book  value  of  bonds 

$405,784  97 

Total  income - 

$856,957   15 
Total 

DISBURSEMENTS  ^^^^^^^  ^^ 

Paid  policyholders  for  losses- 2,243  76 

Expenses  of  adjustment  and  settlement  of  losses ----  85,702  37 

Expense  of  administration 'J.W  2,380  11 

Advisory  committee  expense _'__'.  5,524  49 

Legal  expense '   "  3,293  70 

State  taxes  on  premium  deposits __  746   16 

Insurance  department  licenses  and  fees '"      """  3733  49 

All  other  licenses,  fees  and  taxes ".""'u '-"    '  176,905  23 

Unused  premium  deposits  returned  to  subscribers -  12,000  00 

Guarantee  fund  returned "  ' _- 

$424,944  85 

Total  disbursements - 

$432,012  30 
Balance 

LEDGER  ASSETS  _  ^^^^^^^  „„ 

Book  value  of  bonds _  43,189  62 

Cash  in  office  and  bank :;""•"  j""C"^,',I^fVr,'nctnhpT  1    1927  "  18,421  30 

Deposits  in  course  of  collection,  assessment   ev.ed  ^"^^''^'^''"Vnhpn    1927  "  " "  '  501   38 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  ^'^--^^^;;  200,000  00 

Guaranty  fund ■ 

$432,012  30 
Ledger  assets 

Non-Ledger  Assets  ^^^^  g^ 

Interest 138  53 

Reinsurance  recoverable  on  paid  losses 5  003  11 

Market  value  of  bonds  and  stocks  over  book  value __ 

$438,159  88 

Gross  assets 501  38 

Deduct  assets  not  admitted — 

$437,658  50 
Admitted  assets 

LIAB^ITIES  j3^^^,0  30 

Unpaid  losses  and  claims ''_  96,987  99 

Premium  deposits  upon  all  unexpired  risks --'    _  4730  67 

Administration  expense WW...  8,328  85 

Reinsurance 

$143,747  81 

Total .'.'.. 293,910  69 

Surplus  over  all  liabilities $437,658  50 

Total  liabilities 

T>i<ST?-<?  AND  DEPOSITS  Fire  risks  Deposits 

RISKS  AND  Dlifuaix  $35,704,220  00  $484,789  20 

In  force  December  31  of  previous  year 40  241,551  00  539,171  94 

Written  or  renewed  during  year -„,-„.,,   r^  — «i  nn  qfil   14 

$75,945,771  00  $l,023,ybl   1* 

Totals 40968,033  00  565,806  66 

Expired  and  terminated $34,977,738  00  iisSOsTii 

In  force  at  end  of  year 13163  000  00  264,178  50 

Reinsured  and  authorised  deductions '  $2l'.814',738  00  %^^3^T^^ 

Net  amount  in  force — 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Net  risks  wTitten $821,371  00 

Net  premium  deposits 6, 7 10  64 

Net  losses  paid 256  49 

Net  losses  incurred 1 1970  37 

Net  risks  in  force  December  31,  1927 777.557  00 


INDIVIDUAL  UNDERWRITERS 
New  York,  N.  Y. 

(Commenced  business  1881) 

ERNEST  W.  BROWN,  INC.,  attorney-in-fact 

Ledger  assets  December  31  of  previous  year $2,157,740  05 

INCOME 

Net  premium  deposits $653,521  94 

Interest  and  dividends 90,439  48 

Income  from  other  sources 5,078  15 

Increase,  by  adjustment,  in  book  value  of  bonds 39,685  25 

Total  income $788,724  82 

Total $2,946,464  87 

DISBURSEMENTS 

Paid  policyholders  for  losses $200,855  38 

Expenses  of  adjustment  and  settlement  o£  losses 2,496  97 

Expense  of  administration 127,318  06 

Advisory  committee  expense 6,097  32 

Legal  expense 39  62 

State  taxes  on  premium  deposits 2,904  81 

Insurance  department  licenses  and  fees 1,502  34 

All  other  licenses,  fees  and  taxes 3,485  30 

Unused  premium  deposits  returned  to  subscribers 144,213  22 

Other  disbursements.. 46,305  05 

Loss  on  sale  or  maturity  of  bonds 63  00 

Decrease,  by  adjustment,  in  book  value  of  bonds 3,156  25 

Total  disbursements $538,437  32 

Balance $2,408,027  55 

LEDGER  ASSETS 

Book  value  of  bonds $2,226,082  00 

Cash  in  office  and  bank 130,389   13 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1927 48,657  59 

Deposits  in  course  of  collection,  assessment  llevied  prior  to  October  1.  1927 1,318  77 

Cash  advanced  to  inspectors 1,580  06 

Ledger  assets $2,434,147  04 

Non-Ledger  Assets 

Interest 21,261  49 

Market  value  of  bonds  and  stocks  over  book  value 4,858  00 

Gross  assets $2,434,147  01 

Deduct  assets  not  admitted 2.898  83 

Admitted  assets $2,431,248  21 

LIABILITIES 

Unpaid  losses  and  claims $14,483  54 

Premium  deposits  upon  all  unexpired  risks 544,534  31 

Administration  expense 157.098  15 

Total $716,116  00 

Surplus  over  all  liabilities 1.715.132  21 

Totalliabilitiea -  $2,431,248  21 


Fire  risks  Deposits 

986,176 
800,713  56 
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RISKS  AND  DEPOSITS 

tire  risks  Jjep( 

In  force  December  31  of  previous  year..... .- '^f/gfo'^fe  Z  *'''"'''  '' 

Written  or  renewed  during  year >93,8b^,J^b  uu 

^  ^  ,                                                                                                    .     $580,521,678  00  $1,786,890  13 

Totals          ---.--- 265,954,018  00  740,396  71 

Expired  and  terminated __^___ ^__ 

In  force  at  end  of  year.. 8314,567.660  00  $1,046,493  42 

BUSINESS  IN  CALIFORNIA  DURING  192T  ^^^^^^^^^  ^^ 

Net  risks  written... 17,213  54 

Net  premium  deposits 225  85 

Net  losses  paid 15,359,356  00 

Net  losses  incurred 


NEW  YORK  RECIPROCAL  UNDERWRITERS 
New  York,  N.  Y. 

(Commenced  business  1891) 
ERNEST  W.  BROWN,  INC.,  attorney-in-fact 

„,     ,          .  $3,243,163  54 

Ledger  assets  December  31  of  previous  year 

INCOME 

8699,424  14 

Net  premium  deposits ""'                     __  133,797  53 

Interest  and  dividends "            "  5,022  20 

Income  from  other  sources ----V 45,714  50 

Increase,  by  adjustment,  in  book  value  of  bonds 

$883,958  37   . 

Total  income ^==^== 

$4,127,121  91 
Total 

DISBURSEMENTS  ^     „„ 

.L^Aww  $274  982  22 

Paid  policyholders  for  losses 2*673  18 

Expenses  of  adjustment  and  settlement  of  losses /'/_'//_'. I  138,854   16 

Expense  of  administration "  7,325  82 

Advisory  committee  expense ""  '  ^q  jg 

Legal  expense "                             _  3,003  88 

State  taxes  on  premium  deposits j^q^  95 

Insurance  department  licenses  and  fees ^ -,^3  gg 

All  other  licenses,  fees  and  taxes -"""iT 250,440  70 

Unused  premium  deposits  returned  to  subscribers '_'_'_'_'_'_  50,810  02 

Other  disbursements """  j'^qOO  00 

Loss  on  sale  or  maturity  of  bonds 

$735,335  39 
Total  disbursements —  

$3,391,786  52 

Balance 

LEDGER  ASSETS                               _  _  ^^^^^^^^  ^^ 

Book  value  of  bonds. ""  79,828  86 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1J27 ^.^^^  ^^ 

Cash  advanced  to  inspectors 

$3,391,786  52 

I.,edger  assets - - 

Non-Ledger  Assets                               ^7, 068  05 

Interest - ---,- C","",' ' 4,420  00 

Market  value  of  bonds  and  stocks  over  book  value 

$3,423,274  57 

Gross  assets - 2,659  80 

Deduct  assets  not  admitted _ . 

$3,420,614  77 

Admitted  assets 
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LIABILITIES 

Unpaid  losses  and  claims $10,607  36 

Premium  deposits  upon  all  unexpired  risks 599,376  25 

Administration  expense 27,814  26 

Cash  dividends  remaining  unpaid  to  subscribers 186,278  94 

Total $824,076  81 

Surplus  over  all  liabilities 2,596,537  96 

Total  liabilities $3,420,614  77 

RISKS  AND  DEPOSITS 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $379,605,114  00  $1,149,631  11 

Written  or  renewed  during  year 339,713,034  00  822,704  65 

Totals                                                    -                                     $719,318,148  00  $1,972,335  76 

Expired  and  term'inate'd-^r////-- 326,130,226  00  799,900  00 

In  force  at  end  of  year $393,187,922  00  $1,172,435  76 

BUSINESS  IN  CALIFORNU  DURING  1927 

Net  risks  written $25,727,828  00 

Net  premium  deposits 27,728  52 

Net  losses  paid I'^O^  °^ 

Net  losses  incurred l-^S-l  03 

Net  risks  in  force  December  31,  1927 25,727,828  00 


SUBSCRIBERS  AT  RECIPROCAL  EXCHANGE 

Kansas  City,  Missouri 

(Commenced  business  December  1,  1900) 

BRUCE  DODSON  AND  RALPH  DODSON,  attorneys-in-fact 

Ledger  assets  December  31  of  previous  year $1,456,659  9S 

INCOME 

Net  premium  deposits ■- ^''-!'o2v  !- 

Interest  and  dividends Vv>  on 

Profit  on  sale  or  maturity  of  bonds '■^^  "" 

Total  income . __  $802,665   11 

Total $2,259,325  09 

DISBURSEMENTS 

Paid  policyholders  for  losses ^"^f'^oT  7! 

Expenses  of  adjustment  and  settlement  of  losses ooi 't-i  fifi 

Expense  of  administration ^49"  SO 

Advisory  committee  expense 11944  89 

Legal  expense ~'q«0  6" 

State  taxes  on  premium  deposits '{y^q  m 

Insurance  department  licenses  and  fees QOfi-ss  ^ 

Unused  premium  deposits  returned  to  subscribers 04668     1 

Other  disbursements ~_ ' 

Decrease,  by  adjustment,  in  book  value  of  bonds °''*"'  "^ 

Total  disbursements SS2 1,372  92 

Balance $1,437,952  17 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate *86o'l49  00 

Book  value  of  bonds ^4/400  on 

Cash  in  office  and  bank —  - — ."'^Z'  m- or^  70 

Deposits  in  course  of  collection,  assessment  Itevied  subsequent  to  October  1,  1927 0770   A 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1927 -.778  41 

Reinsurance  recoverable  on  paid  losses 

T    J               »                                                                                                                     --  $1,437,952  17 

Ledger  assets v^.^iu.  ,^s. 
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Non-Ledger  Assets 

Interest ^^^'^^^  ^^ 

Market  value  of  bonds  and  stocks  over  book  value 39,471  63 

Grossassets ''■''IfATl 

Deduct  assets  not  admitted -^'"^ 

Admitted  assets Sl.485,953  44 

LIABILITIES 

Unpaid  losses  and  claims oft'dfio  m 

Premium  deposits  upon  all  unexpired  risks in'sn4  oi 

Administration  expense q  nnn  nn 

Tovps                                                                    O.UUU    UU 

Reinsurance Pi.^iv  »i 

rp^jj^j             $448,608  05 

Surplus  over  VlUiabilities 1,037,345  39 

Total  liabilities $1,485,953  44 

RISKS  AND  DEPOSITS                FirP  risks  Deposits 

In  force  December  31  of  previous  year $122,378,509  00  $1,167,179  40 

Written  or  renewed  during  year 143,245,350  00  1.253,016  26 

rppjj^Ig                                                                                              8265,623,859  00  $2,420,195  66 

Expired  and  terminate'd:::::: 133,942,318  00  1,277,585  47 

In  force  at  end  of  year $131,681,541  00  $1,142,610  19 

Deduct  amount  reinsured  and  authorized  deductions 49,727,818  00  386,29o  7 1 

Net  amount  in  force $81,953,723  00  $756,314  48 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Net  risks  written *'''?^'fi!^  m 

Net  premium  deposits 7, 1,   A 

Net  losses  paid 1'404  56 

Net  losses  incurred „.,i„o  rl 

Net  risks  in  force  December  31,  1927 81,953,723  00 


UNDERWRITERS  EXCHANGE 
Kansas  City,  Missouri 

(Commenced  business  February  15,  1902) 

T.  H.  MASTIN  COMPANY,  attorney-in-fact 

Ledger  assets  December  31  of  previous  year $1,751,910  18 

INCOME 

Net  premium  deposits ^t^'l^t  or 

Interest  and  dividends 74,446  06 

Income  from  other  sources -. ^•*"°  °" 

Profit  on  sale  or  maturity  of  bonds 1,294  47 

Totalincome «^27,914  55 

Total $2,179,824  73 

DISBURSEMENTS 

Paid  policyholders  for  losses . ®^m'}qq  qq 

Expenses  of  adjustment  and  settlement  of  losses 7='cqq  tt 

Expense  of  administration o'coo  i  = 

Advisory  committee  expense 2,b2J  15 

Legal  expense ^'^^1  J6 

State  taxes  on  premium  deposits 't™"  J.^ 

Insurance  department  licenses  and  fees or'\os  qi 

All  other  licenses,  fees,  taxes  and  expenses oQnK^Q  tl 

Unused  premium  deposits  returned  to  subscribers 23  J,55rf  -5 

Loss  on  sale  or  maturity  of  bonds '" 

Total  disbursements 8522,053  40 

Balance - —  - - $1,657,771  33 


INTERINSURANCE   ASSOCIATIONS 


537 


LEDGER  ASSETS 

Book  value  of  bonds 

Cash  in  office  and  bank 

Deposits  in  course  of  collection,  assessment  levied  subsequent  to  October  1,  1927. 
Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1927 


Ledger  assets. 


Non-Ledger  Assets 


Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted. 


Unpaid  losses  and  claims 

Premium  deposits  upon  all  unexpired  risks. 
Taxes  and  expenses,  due  or  accrued 

Totals 

Surplus  over  all  liabilities 

Total  liabilities 


LIABILITIES 


RISKS  AND  DEPOSITS  Fire  risks 

In  force  December  31  of  previous  year $160,964,869  00 

Written  or  renewed  during  year 170,710,480  00 

Totals $331,675,349  00 

Expired  and  terminated 167,609,769  00 


In  force  at  end  of  year $164,065,580  00 

BUSINESS  IN  CALIFORNLA  DURING  1927 


$1,267,881  97 

365,988  62 

23,882  74 

18  00 

$1,657,771  33 


23,368  54 
43,103  03 


$1,724,242  90 
18  00 


Admitted  assets $1 ,724  224  90 


Net  risks  written 

Net  premium  deposits 

Netlossespaid 

Net  losses  incurred 

Net  risks  in  force  December  31.  1927. 


$7,000  00 

248,490  51 

660  00 

$256,150  51 
1,468,074  39 

$1,724,224  90 

Deposits 
$485,572  29 
436,647  80 

$922,220  09 
430,906  28 

$491,253  81 


$5,209,900  00 

11,193  22 

145  97 

145  97 

7,343,900  00 


UNIVERSAL  UNDERWRITERS 
Kansas  City,  Missouri 

(Commenced  business  January  1,  1922) 

DORSEY-LYNN  UNDERWRITING  COMPANY,  attorney-in-fact 

Ledger  assets  December  31  of  previous  year $516  169  83 

INCOME 

Net  premium  deposits $780,076  76 

Interest  and  dividends 9  jgg  gQ 

Total  income $789,25'!:  56 

Total $1,305,427  39 

DISBURSEMENTS 

Paid  policyholders  for  losses $123  773  84 

Expenses  of  adjustment  and  settlement  of  losses 6,149   13 

Expense  of  administration 224  260  84 

Advisory  committee  expense 3  257  90 

Legal  expense...   _   7^062  38 

State  taxes  on  premium  deposits 7  261  99 

Insurance  department  licenses  and  fees 972  30 

All  other  expenses jO  S85  76 

Unused  premium  deposits  returned  to  subscribers 355,597  97 

Total  disbursements $739  222  11 

Balance. $566,205  28 
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LEDGER  ASSETS  ^^^^,^^^  ^^ 

S^:rS':,u:^^ti.^lon:;;s;^enU;W  s;b;e.u;nt7;;^ob;r  X,  1927....  UB.476  08 

Due  from  reinsurance  company 995  92 

Advance  deposit  on  reinsurance 

$566,205  28 
Ledger  assets 

LIABILITIES  j2  5g^  ^g 

Unpaid  losses  and  claims _  283,980  76 

Premium  deposits  upon  all  unexpired  nsks _ 

$286,544  84 

Total "'//_"//-'--'---  279,660  44 

Surplus  over  all  liabilities '   "" 

$566,205  28 

Total  liabilities 

RISKS  AND  DEPOSITS  ^.^^  ^.^^^  ^^^^^.^^ 

$38,094,410  00  $773,954  87 

In  force  December  31  of  previous  year 61,209,429  00  1,051,739  19 

Written  or  renewed  during  year .       ^ ■ 

$99,303,839  00         $1,825,694  06 

Totals __         48,861,108  00  912,456  46 

Expired  and  terminated ^ — 

$50,442,731  00  $913,237  60 

In  force  at  end  of  year --'~-'-2'S'S"y^  14  023,898  00  345,276  08 

Deduct  amount  reinsured  and  authorized  deductions '*'"^^' ^ 

$36,418,833  00  $567,961  52 

Net  amount  in  force .   -   -   - 

BUSINESS  IN  CALIFORNIA  DURING  1927  $1,772,017  92 

Net  risks  wTitten '_"_'_ 19,062  22 

Net  premium  deposits ' 16,133  52 

Net  losses  paid '_                ""          16,158  97 

Net  losses  incurred 1,772,017  92 

Net  risks  in  force  December  31,  1927 

CANNERS  EXCHANGE  SUBSCRIBERS  AT  WARNER  INTER- 
INSURANCE  BUREAU 
Chicago,  Illinois 

(Commenced  issuing  policies  December  27,  1907) 
LANSING  B.  WARNER,  INCORPORATED,  attorney-in-fact 

$2,701,860  40 
Ledger  assets  December  31  of  previous  year 

INCOME                                        $1,528,295  64 

Expense  and  guarantee  fund 86,492  15 

Interest 244,298  12 

Income  from  other  sources . 

$1,859,085  91 

Total  income - 

$4,560,946  31 

Total ■ 

DISBURSEMENTS                             ^3^^  .^^   .^ 

Paid  policyholders  for  losses... --- "'  7,903  i,7 

Expenses  of  adjustment  and  settlement  of  losses 'IIII'IIIII 360,173  31 

Expense  of  administration  — " 2,194  46 

\dvi8ory  committee  expense 13,805  69 

Legal  expense "y": " '-'-'- H-^SS  f'O 

State  taxes  on  expense  and  guarantee  fund _  §70  00 

Insurance  department  licenses  and  fees .'........  217,.522  94 

All  other  disbursements V"'TJ 734,374  79 

Unused  expense  and  guarantee  fund  returned  to  eubecnbers - jg  ,.^g  25 

Decrease,  by  adjustment,  in  book  value  of  bonds ------  ^^^^3^00  12 

Total  disbursements . 

$2,887,346  19 
Balance.. - 
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LEDGER  ASSETS 

Book  value  of  bonds $1,460,000  00 

Cash  in  bank 1,331,197  56 

Deposits  in  course  of  collection,  subsequent  to  October  1,  1927 80,133  26 

Deposits  in  course  of  collection,  prior  to  October  1,  1927 16,015  37 

Ledger  assets 32,887,346  19 

Non-Ledger  Assets 

Interest 9,566  95 

Market  value  of  bonds  and  stocks  over  book  value 95,035  95 

Salvage  estimated 2,000  00 

Gross  assets $2,993,949  09 

Deduct  assets  not  admitted 18,015  37 

Admitted  assets $2,975,933  72 

LIABILITIES 

Unpaid  losses  and  claims $74,578  01 

Deposits  upon  all  unexpired  risks 621,702  64 

Reserve  for  state  taxes 9,649  30 

Reinsurance 8,864  88 

Total $714,794  83 

Surplus  over  all  liabilities 2,261,138  89 

Total  liabilities $2,975,933  72 

RISKS  AND  DEPOSITS 

Fire  risks  Deposits 

In  force  December  31  of  previous  year $141,302,704  00  $1,552,547  12 

Written  or  renewed  during  year 201,087,132  00  2,148,125  41 

Totals $342,389,836  00  $3,700,672  53 

Expired  and  terminated 198,933,553  00  2,146,415  94 

In  force  at  end  of  year $143,456,283  00  $1,554,256  59 

Deduct  amount  reinsured  and  authorized  deductions 310,851  31 

Net  amount  in  force $143,456,283  00  $1,243,405  28 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Net  risks  written $2 1,122, 866  00 

Expense  and  guarantee  fund 82,591  71 

Net  losses  paid 8,067  43 

Net  losses  incurred 8,067  43 


WESTERN  RECIPROCAL  UNDERWRITERS 

Kansas  City,  Missouri 

(Commenced  business  March  1,  1908) 

CAMPBELL-HARVEY  UNDERWRITING  COMPANY,  attorney-in-fact 

Ledger  assets  December  31  of  previous  year $451,063  50 

INCOME 

Net  premium  deposits $566,256  83 

Interest  and  dividends 12,898  93 

Total  income $579, 155  76 

Total $1,030,219  26 

DISBURSEMENTS 

Paid  policyholders  for  losses $176,617  34 

Expenses  of  adjustment  and  settlement  of  losses 5,320  13 

Expense  of  administration 167,927  39 

Advisory  committee  expense 977  61 

Legal  expense 7,833  62 
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State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

\I1  other  licenses,  fees  and  taxes V"" 

Unused  premium  deposits  returned  to  subscribers- 


Total  disbursements - 


LEDGER  ASSETS 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks " 

Deposits  in  course  of  collection,  assessment  levied  prior  to  October  1,  1927 

Biljs  receivable,  taken  for  deposits 

Ledger  assets 

Non-Ledger  Assets 


$6,212 

44 

558  75 

8,785  47 

162,861 

69 

$537,094 

44. 

$493,124 

82 

$222,803 

00 

34,043 

33 

198,536  73 

35,238  88 

948 

52 

1,554 

36 

$493,124 

82 

3,270  13 


$496,394  95 

Gross  assets '   "   ""  1,983  52 

Deduct  assets  not  admitted 

$494,411  43 


Admitted  assets 

LIABILITIES                                 ^^^^^^^^ 

Unpaid  losses  and  claims ',""•"; "'  187,839  52 

Premium  deposits  upon  all  unexpired  risks 10,160  85 

Administration  expense '__,.'-..  33,222  42 

Reinsurance y"_               6,000  00 

Reserve  for  unpaid  taxes *"  . 

$264,351  28 

Total _  230,060  15 

Surplus  over  all  liabilities 

8494,411  43 


Total  liabilities 

RISKS  AND  DEPOSITS  t^     ^  -, 

Fire  risks  Depbsits 

,.      n.     I          •    ,=  „»nr                                                             $52,195,180  00  $658,040  41 

In  force  December  31  of  previous  year 71752,898  00  796,593  50 

Written  or  renewed  during  year '        

$123,948,078  00  $1,454,633  91 

Totals 66,661,073  00  772,065  35 

Expired  and  terminated " 

J     ,                                                                                           $57,287,005  00  $682,568  56 

Inforceatendof  year.    --------------------                                   14  851542  00  306,889  52 

Deduct  amount  reinsured  and  authorized  deductions 14,S51,D4^  »u     ____^ 

.     ,                                                                                              $42,435,463  00  $375,679  04 

Net  amount  m  force 

BUSINESS  IN  CALIFORNIA  DURING  1927  $564,649  00 

Net  risks  written "   '  4,353  47 

Net  premium  deposits _____  839  67 

Net  losses  paid _"_'___.  839  67 

Net  losses  incurred 564,649  00 

Net  risks  in  force  December  31,  1927 - 


COUNTY  MUTUAL 
FIRE  INSURANCE  COMPANIES 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1927 
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FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
MENDOCINO  COUNTY 

Fort  Bragg,  California 

(Organized  1912) 

MATT  WANHALA,  President  .T.  W.  MANTEH,  Secretarj' 

Assets  December  31  of  previous  year $6,459  63 

INCOME 

Net  premiums  written $1,365  60 

From  interest  and  rent 251  86 

From  Insurance  Commissioner 4  80 

From  Interstate  Chemical  Company 12  00 

Total  income $1,634  26 

Sum $8,093  89 

EXPENDITURES 

Commissions  paid  agents ^26  60 

Salaries  paid  ofBcers  and  employees 215  50 

Taxes  paid  on  premiums 366  66 

Rents 4  00 

Supplies,  telephone,  telegraph,  etc 48  40 

Insurance  Commissioner 1  9^ 

Association  dues 12  50 

Notary  fees,  etc 1^  ^^ 

Total  expenditures $361  61 

Balance J 87.732  28 

ASSETS 

Deposits  in  banks,  not  on  interest $69  95 

Deposits  in  banks,  on  interest 7,453   18 

United  States  war  saving  certificates 164  00 

Premiums  in  course  of  collection 45   lo 

Interest 167   15 

Office  fixtures 20  00 

Total  assets $7,919  43 

Deduct  assets  not  admitted 20  00 

Admitted  assets $7,899  43 

LIABILITIES 

State  premium  tax  on  this  year's  business $35  51 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 10  50 

Totalliabilities *46  01 

RISKS 

Property  at  risk  December  31  of  the  previous  year $176,313  75 

Risks  canceled,  withdrawn  or  terminated  during  year 11,480  00 

Risks  added  during  year 21,3.55  00 

In  force  December  31,  1927 - --  186.188  75 

Largest  amount  of  insurance  carried  on  any  one  risk 3,000  00 
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FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
SAN  BENITO  COUNTY 

HoUister,  California 

(Organized  1920) 

WALDO  ROHNERT,  President  WALTER  P.  FLINT,  Secretary 

Assets  December  31  of  previous  year 

INCOME 

$2  519  70 
Net  premiums  written "'l62  34 

From  interest jq  jq 

Refund  received 

_  ,  ,  .  $2,692  14 

Total  income ^^_______=;^ 

$8,104  91 
bum 

EXPENDITtlRES                                      __  ^^^^^  ^^ 

Net  amount  paid  for  losses oqq  qO 

Salaries  paid  officers  and  employees jq^  qq 

Taxes  paid  on  premiums jq  qq 

Supplies,  telephone,  telegraph,  etc 29  OO 

Stationery  and  printing 

_      ,            J.,  $2,012  70 

Total  expenditures __^___^_^_^ 

$6,092  21 
Balance 

^^^^^^  $98  22 

Deposits  in  banks,  not  on  interest .  ^gg  gg 

Deposits  in  banks,  on  interest 'g„y  ^^ 

Premiums  in  course  of  collection 

„      ,  $6,092  21 

Total  assets jgg  gg 

Deduct  assets  not  admitted 

,  ,     .,,    ,         ,  $5,897  05 

Admitted  assets 

LIABILITIES  ^^g  ^ 

Losses  reported  and  unpaid ""  65  51 

State  premium  tax  on  this  year's  business 2  qO 

Suspense 

$82  51 
Total  liabilities 

RISKS 

Property  at  risk  December  31  of  previous  year g'^^P  ^ 

Risks  canceled,  withdrawn  or  terminated  during  year 100  765  00 

Risks  added  during  year 732810  00 

Risks  in  force  December  31,  1927 93950  00 

Deduct  amount  reinsured..            - ggg  gg^  qq 

Net  amount  in  force  December  cil,  19Z7 ^ --  3  500  00 

Largest  amount  of  insurance  carried  on  any  one  risk 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
STANISLAUS  COUNTY 

Turlock,  California 

(Organized  1906) 

„,    ,,    WAV    r>      •!„„*  E.  M.  MORROW,  Secretary 

W.  M.  WAY,  President 

,     ,  $29,916  01 

Assets  December  31  of  previous  year 
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INCOME 

Net  premiums  written 834  97S?  70 

From  interest    llllllllll^llllllllllll  "  i;094  58 

Fire  extinguishers  sold jjg  9- 

Sundry  items __          _  it   or 

Total  income $36,203  88 

Sum : $66,119  89 

EXPENDITURES 

Paid  for  losses  during  year §22  014  51 

Commissions  paid  agents 3937  28 

Salaries  paid  officers  and  employees 2609  80 

Taxes  paid  on  premiums 'ygg  g2 

Rents 202  S'' 

Supplies,  telephone,  telegraph,  etc 91§  04 

Furniture,  fixtures  and  other  office  equipment 480  00 

Other  expenditures gl2  gg 

Total  expenditures $31, .564  75 

Balance $34,555  14 

ASSETS 

Deposits  in  banks,  not  on  interest $2,489   19 

Deposits  in  banlis,  on  interest 30  453  (55 

Cash  in  company's  office 20  00 

Fire  extinguishers  on  hand 3I  50 

Premiums  in  course  of  collection 1,530  80 

Total  assets $34,555   14 

Deduct  assets  not  admitted 31  50 

Admitted  assets $34,523  64 

LIABILITIES 

Unpaid  commissions  and  brokerage  on  business  written $299  50 

State  premium  tax  on  this  year's  business 909  44 

State  premiuu!  tax  on  prior  year's  business 322  23 

Total  liabilities .__ §1  ,53j   j- 

RISKS 

Property  at  risk  December  31  of  previous  year $9,972,763  61 

Risks  canceled,  withdrawn  or  terminated  during  year 3,359,733  07 

Risks  added  during  year 4  472  .34 1  00 

Risks  in  force  December  31,  1927 . 11,085,371   54 

Deduct  amount  reinsured '. 239,900  00 

Net  amount  in  force  December  31,  1927 10,845,471  54 

Largest  amount  of  insurance  carried  on  any  one  risk 46,000  00 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 
TULARE  COUNTY 

Tulare,  California 

(Organized  1907) 

W.  F.  McCRACKEN,  President  C.  G.  McFARLAND,  Secretary 

Assets  December  31  of  previous  year 31  426  99 

INCOME 

Net  premiums  written jjj  ggj  47 

Cash  received  from  assessments  levied 12,211   17 

Fallen  building  clause  etc., 20  98 

Notes 5000  00 

N.  S.  F.  checks 64  gs 

Commissions  of  reinsurance 62  07 

Totalincome $29,250  37 

Sum $30,677  36 

35—60382      I 
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EXPENDITURES                  ^20,657  48 

Net  amount  paid  for  losses "                     '_'_'_ 2,213  83 

Commissions  paid  agents 1,710  59 

Salaries  paid  officers  and  employees 411   25 

Directors  fees,  auditing  and  adjustmg 545  31 

Taxes  paid  on  premiums y   '                       1,293  01 

Rents ::::::::.- •- —  ^i  ii 

N    S.  F.  checks -^  ^" 

Assessment  paid  twice,  returned 2,000  00 

Notes :: 1^^  ^^ 

Interest  paid S29,037  44 

Total  expenditures =^^^72 

Balance 

ASSETS  g^gg  33 

Cash  in  company's  office 1,173  59 

Premiums  in  course  of  collection TZZTZ 

Total  assets 

LIABILITIES  gg2-  21 

State  premium  tax  on  this  year's  business :::"_::::::"/.-'  358  08 

State  premium  tax  on  prio.  year's  busmess ".::::::: ___^^000_00 

Notes $5,985  29 

Total  liabilities 

^IS^^  $5,131,694  47 

Property  at  risk  December  31  of  P'^^^'"""/^^''-----; VV..-  1,176,090  27 

p'sks  canceled,  withdrawn  or  termmated  during  year ___  905352  00 

Risks  added  during  year -/_ 4,884,926  20 

Risks  in  force  December  31,  1927 87,971   00 

Deduct  amount  reinsured 4,796,9o5  20 

Net  amount  in  force  December  ^l'  1927  — ----.-- ';_ 4.500  00 

Largest  amount  of  insurance  carried  on  any  one  risk 


FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

YOLO  COUNTY 

Woodland,  California 

(Organized  1907) 

J.  D.  MUSGROVE,  Secretary 
E    S    FARNHAM,  President 

■  ._.  $16,731  96 

Assets  December  31  of  previous  year 

INCOME  jj394g  37 

Net  premiums  written " 50"   10 

Frominterest $14,453  47 

Total  income ==^='^ 

$31,185  43 

Sum 

EXPENDITURES  jg  g22  89 

Net  amount  paid  for  losses 3,432  75 

Salaries  paid  officers  and  employees 364  38 

Taxes  paid  on  premums. 483  o2 

Supplies,  telephone,  telegraph,  etc '//."''/_"/. '''  ^ 

A^r'^to^'and'state'lnsurancV  DeparVment  fee V.V.V-V-'-V.  V5  31 

Notary  fees  and  registered  letters 104  71 

Expenses  of  delegates  to  state  conventions 25  00 

5:^r,:^^:;^A^Il^nInsurancesul«c;[paon-andnaUon;i^oc^^^^  ^'^  f. 

Advertising - $11,989  81 

Total  expenditures - ======= 

$19,195  62 
Balance - " 
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LIABILITIES  ^jjg  jg 

Unpaid  commissions  and  brokerage  on  business  written ^q^q  g. 

State  premium  tax  on  this  year's  business 532  64 

State  premium  tax  on  prior  year's  busmess-.-     25  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc []]ll]l[lllll 508  90 

Return  premiums "   "  

$2,575  61 
Total  liabilities 

^^^^^  $10,002,624  65 

Property  at  risk  December  31  of  previous  year 3,222,137  90 

Risks  canceled,  withdrawn  or  terminated  during  year //_._.  4,031,272  00 

Risks  added  during  year "  10,811,758  75 

Risks  in  force  December  31,  1927 " 1,206,360  00 

Deduct  amount  reinsured _'_'_""     _         -  9,605,398  75 

Net  amount  in  force  December  31,  1927 5  000  00 

Largest  amount  of  insurance  carried  on  any  one  risk 


FIRST  REINSURANCE  COMPANY  OF  CALIFORNIA 
Woodland,  California 

(Organized  1926) 

T    D    MUSGROVE,  Secretary 
GEORGE  W.  ASHLEY,  President 

$1,679  14 
Assets  December  31  of  previous  year 

INCOME  ^5  910  3^ 

From  interest '  

$6,634   16 

Total  income ====== 

$8,313  30 

Sum 

EXPENDITURES  ^^g  3^ 

Net  amount  paid  for  losses ""'^l^''!!- ^'^"^^  *'? 

Commissions  paid  agents ""'""-'-'-- ^''  ^^ 

Taxes  paid  on  premiums -   "'   "   '    "  164  30 

Supplies,  telephone,  telegraph,  etc 11  16 

Directors'  fees  and  mileage _' 1   27 

Subscriptions 111111---!- ^"^    no  ' 

Overpayments "   "   "  _   __    _   1  00 

Insurance  department  fees 250  00 

Insurance  department  examination  fee  deposit 

$1,847  85 

Total  expenditures ===== 

$6,465  45 


Balance - 


ASSETS 


$6,306  53 

Deposits  in  banks,  on  interest 111111111 158  92 

Premiums  in  course  of  collection "  . 

$6,465  45 

Total  assets 

LIABILITIES  j,l„0  02 

V.ate  premium  tax  on  this  year's  business HlUllUll  "   25  33 

Mite  nremium  tax  on  prior  year's  business 19  qq 

^Cid  c'mZssions  and  brokerage  on  business  written 

$214  35 
i'otal  liabilities 

^^''^^  $368,046  S3 

Pronertv  at  risk  December  31  of  previous  year "     _  imfiM  00 

Risks  canceled,  withdrawn  or  terminated  during  year ^gg  7^1  33 

Risks  added  during  year 1,0,54,864   16 

Risks  in  force  December  31,  1927 -,-- -               5,000  00 

Largest  amount  of  insurance  carried  on  any  one  risk..- 
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GLENN  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 
COMPANY 

Orland,  California 

(OrKunizt'cJ  I'i'bruiiry  :>,  llC'l) 

0.  P.  WILLIAMS.  President  C    W.   KIKK.  SrrrctAiy 

Assets  Dcocnibcr  31  of  previous  year SI.Wl   17 

INCOME 

Net  amount  of  preniiunis  written $1,735  33 

Cash  received  from  assessments  levied 1,322  21 

From  interest 19  40 

Amount  rereived  from  other  sources 3  00 

Total  income S3,079  04 

Sum H.-Vtil   II 

EXPENDITURES 

Net  amount  i>ni(l  for  losses 12,488  50 

Commissions  paid  agents .....  48  00 

Salaries  paid  officers  and  employees . .........  75  00 

Taxes  paid  on  preniiums . .....  58  40 

Supplies,  telephone,  telegraph,  etc 139  25 

1926  check  outstanding 1   75 

Advertising 33  45 

Certificate  of  authority 1  00 

Milage  and  per  diem 33  06 

Bond  for  secretary-treasurer 10  00 

Total  expenditures t23S8  40 

Balance $1,092  71 

ASSETS 

Deposits  in  banks,  not  on  interest S358  SO 

Deposits  in  banks,  on  interest 1,226  92 

Cash  in  company's  office 107  20 

Assessments  uncollected P2  81 

Total  assets $1,785  32 

Deduct  assets  not  admitted 92  61 

Admitte<l  assets $1,092  71 

LIABILITIES 

I'npaid  commissions  and  brokerage  on  business  written . f09  00 

.State  premium  tax  on  this  year's  business 79  30 

.State  preniiu^n  tax  on  prior  year's  business 31  50 

.Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 387  22 

Total  liabilities ............. $572  28 

RISKS 

Property  at  risk  December  31  of  previous  year $439,975  00 

Ui.sks  cuiicele<l,  withdrawn  or  terminated  during  year .... . . .  100.187  50 

Hisks  additl  during  year . . 143,935  00 

Risks  in  force  December  31,  HI27 ...........  477.713  SO 

Deduct  amount  reinsured . .. .................  7.500  00 

Net  amount  in  force  DecemlxT  3 1 ,  1927.. ..................  470.212  50 

largest  amount  of  intniriince  carrieil  on  any  one  rink             ... ...... 4.000  00 
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HILMAR  MUTUAL  FIRE  INSURANCE  COMPANY  OF 

MERCED  COUNTY 

Hilmar,  California 

(Organized  1906) 

A    A    ANDERSON,  Secretary 
ABE  ERICKSON,  President 

813,574  72 
Assets  December  31  of  previous  year 

INCOME  ^^^^^g  9, 

Net  amount  of  premiums  written -y  ^         504  11 

From  interest $14,624  05 

Total  income - 

$28,198  77 

Sum 

EXPENDITURES  ^^^^^^  ^j. 

Net  amount  paid  for  losses __/._'- 1,384  00 

Commissions  paid  agents _     ' .   V -        -          --  1,464  54 

Salaries  paid  officers  and  employees 255  22 

Taxes  paid  on  premiums ""_"        _   -  180  00 

Rents 261  38 

Supplies,  telephone,  telegraph,  etc 17  60 

State  association  dues _'_'_ 26  74 

State  insurance  department  fees '   "  ■  $ii,033  96 

Total  expenditures ===== 

$17,164  81 
Balance 

ASSETS                                         J.  f,3 

Deposits  in  banks,  not  on  interest 16,062  57 

Deposits  in  banks,  on  interest _'_'___'_ *^  ^^ 

Cash  in  company's  office _'_'_-_-'_ 1,050  33 

Premiums  on  course  of  collection -                               $17,164  81 

Total  assets y"^]"IIIl-l 460  34 

Deduct  assets  not  admitted $16,704  47 

Admitted  assets 

LIABILITIES  J3g7  ^^ 

State  premium  tax  on  prior  year's  business 

^^^^^  $3,371,293  93 

Property  at  risk  December  31  of  previous  year __  i,039„555  32 

Risks  canceled,  withdrawn  or  terminated  during  year '__'_____'_ 1,506,613  00 

Risks  added  during  year '    '   "                  _._.-  3,838,351  61 

Risks  in  force  December  31,  1927 ■'"_ 134,205  00 

Deduct  amount  reinsured """   '"                    3,704,146  61 

Net  amount  in  force  December  31,  1927 4,500  00 

Largest  amount  of  insurance  carried  on  any  one  risk 

HUMBOLDT  COUNTY  FIRE  INSURANCE  ASSOCIATION 
Feradale,  California 

(Organized  1898) 

A    W    BLACKBURN,  Secretary 
JAMES  LAWSON,  President 

$23,323  82 
Assets  December  31  of  previous  year 

INCOME  j7_-,01  U 

Net  premiums  written ^^^  I| 

From  interest ".""I"                                                    ^'* 

Returned  from  money  deposited  for  examination 838  24 

Profit  from  sale  of  liberty  bonds $9,414  21 

Total  income „„ 

$32,738  03 

Sum 
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EXPENDITURES 

Net  amount  paid  for  losses $4,713  27 

Commissions  paid  agents 565  70 

Salaries  paid  officers  and  employees 587  50 

Taxes  paid  on  premiums 156  20 

Rents 20  00 

Supplies,  telephone,  telegraph,  etc 50  81 

Furniture,  fixtures  and  other  office  equipment 25  73 

Delegates  to  state  convention 150  00 

Annual  dues  and  membership.  National  Association  Mutual  Insurance  Company 8  00 

Total  expenditures $6,277  21 

Balance $26,460  82 

ASSETS 

Deposits  in  banks,  not  on  interest $3,877  74 

Deposits  in  banks,  on  interest 22,073  25 

Cash  in  company's  office 220  47 

Premiums  in  course  of  collection 289  36 

Total  assets $26,460  82 

LIABILITIES 

Unpaid  commissions  and  brokerage  on  business  written $8  00 

State  premium  tax  on  this  year's  business 200  22 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 4  00 

Total  liabilities S212  22 

RISKS 

Property  at  risk  December  31  of  previous  year $2,320,787  00 

Risks  canceled,  withdrawn  or  terminated  during  year 561.909  00 

Risks  added  during  year 608,766  00 

Risks  in  force  December  31,  1927 2,367,644  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


KERN  MUTUAL  FIRE  INSURANCE  COMPANY 
Bakersfield,  California 


(Organized  1925) 


M.  P.  FLICKINGER,  President 


W.   C.  HANAWALT,  Secretary 
$7,359   12 


Assets  December  31  of  previous  year 

INCOME 

Net  premiums  written $7,450  75 

From  interest 148  67 

Total  income 

Sum 

EXPENDITURES 

Net  amount  paid  for  losses 

Commissions  paid  agents 

Salaries  paid  officers  and  employees 

Taxes  paid  on  premiums 

Furniture,  fixtures  and  other  office  equipment 

Other  expenditures 

Total  expenditures 

Balance ._ 

ASSETS 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bonds  owned 

Premiums  in  course  of  collection 

Total  assets $5,132  33 


$7,599 

42 

$14,958  54 

$4,963  64 

493 

72 

2,410  00 

503 

81 

288 

44 

1,166 

60 

$9,826 

21 

$5,132 

33 

$1,822 

23 

1.2.JS 

85 

2,000  00 

71 

25 
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LIABILITIES  ^^gg  ^^ 

State  premium  tax  on  this  year's  business 

,       ,,     ,           .                    ^''^^^  $1,165,267  00 

Property  at  risk  December  31  of  previous  year ^,  ^^^  ^^^ 

Risks  canceled,  withdrawn  or  terminated  during  year 7i3'943  00 

Risks  added  during  year -  i_804',165  00 

Risks  in  force  December  31,  1927 -"   '-y  '  ss'qoO  00 

Deduct  amount  reinsured "■""            "  1,769,165  00 

In  force  December  31,  1927 '   '_' _'  '     6  000  00 

Largest  amount  of  insurance  carried  on  any  one  risk --    -   - 


LAKE  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 
Lakeport,  California 

(Organized  1906) 
MRS.  E.  K.  HARRINGTON.  President  P-  H.  MILLBERRY,  Secretary 

$530  14 
Assets  December  31  of  previous  year 

INCO^^  ..  S3,173  34 

Net  premiums  written ^    ^  _  3,744  66 

Cash  received  from  assessments  levied ---   "■   " 

$6,918  00 

Total  income "  '"         - 

$7,448  14 
Sura 

EXPENDITURES  ^^^^^  „^ 

Net  amount  paid  for  losses-.-- 4.30  00 

Fees  for  appraising  and  adjusting -y^    ^      "  440  00 

Salaries  paid  officers  and  employees ___.  63  23 

Taxes  paid  on  premiums "  1(59  24 

Supplies,  telephone,  telegraph,  etc "        '  7  qo 

Seal  press ~_  "" 35  32 

Other  expenditures " 

$5,314  79 

Total  expenditures '"  - 

$2,133  35 
Balance 

ASSETS  g^27  66 

Deposits  in  banks,  not  on  interest _  170O  00 

Deposits  in  banks,  on  interest "-'  '  _'_  559 

Premiums  in  course  of  collection — 

$2,133  35 
Total  assets 

LIABILITIES  ^^g  ^Q 

Unpaid  fees  and  brokerage  on  business  written ^-,g  gy 

State  premium  tax  on  this  year's  business 3O  92 

State  premium  tax  on  prior  year's  business 20  50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

$279  29 
Total  liabilities 

^^SKS  $774,678  00 

Property  at  risk  December  31  of  previous  year 378,1."<2  00 

Risks  canceled,  withdrawn  or  terminated  during  year. aso.oot  (K) 

Risks  added  during  year 728,620  00 

Risks  in  force  December  31,  1927 - " '""__  16,730  00 

Deduct  amount  reinsured - - " ""'  711,890  00 

In  force  December  31,  1927.. 6,000  00 

Largest  amount  of  insurance  carried  on  any  one  risk 
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LOS  ANGELES  MUTUAL  FIRE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Organized  1899) 
P.  F.  COGSWELL,  President  G.  F.  CROMER,  Secretary 

Assets  December  31  of  previous  year $119,578  18 

INCOME 

Net  amount  of  premiums  written $37,720  18 

From  interest 6,549  48 

Reinsurance  commission 1,539  01 

Transfer  fees 146  05 

Commission  on  loans 275  00 

Total  income $46,229  72 

Sum $165,807  90 

EXPENDITURES 

Net  amount  paid  for  losses $9,851   13 

Commissions  paid  agents 5,535  00 

Salaries  paid  officers  and  employees 7,365  55 

Taxes  paid  on  premiums 1,076  40 

Rents 1.200  00 

Supplies,  telephone,  telegraph,  etc 638  83 

Furniture,  fixtures  and  other  office  equipment 156  20 

Printing  and  auditing 437  89 

Automobile  expense 900  00 

State  and  National  convention  expense  and  dues 370  36 

Insurance  and  advertising 174  83 

Total  expenditures $27,706  19 

Balance ^ $138,101  71 

ASSETS 

Deposits  in  banks,  on  interest $37,892  08 

Cash  in  company's  office 24  63 

Building  and  loan  certificates 100,185  00 

Interest  on  building  and  loan  association  certificates 2,407  55 

Total  assets J $140,509  26 

LIABILITIES 

Losses  reported  and  unpaid , $1 ,550  00 

State  premium  tax  on  this  year's  business 980  72 

Totalliabilities $2,530  72 

RISKS 

Property  at  risk  December  31  of  previous  year $21,885,378  75 

Risks  canceled,  withdrawn  or  terminated  during  year 5,016,894  60 

Risks  added  during  year 6,077,120  00 

Risks  in  force  December  31,  1927 22,945,603   15 

Deduct  amount  reinsured 3,244,307  00 

Net  amount  in  force  December  31,  1927 19,701,296   15 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


NAPA  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 

Napa,  California 

(Organized  1908) 
F.  E.  JASPER,  President                                                                                 L.  E.  JOHNSTON,  Secretary 
Assets  December  31  of  previous  year $12,458  37 
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INCOME 

$3,695  08 
Net  amount  of  premiums  written --  512  72 

From  interest 47  46 

Miscellaneous  receipts ^^  -^q 

Notes  receivable 

S4,329  36 
Total  income ^_______^__ 

$16,787  73 
Sum 

EXPENDITURES 

,                                                                                                                   ____       S»4U    ^A 

Net  amount  paid  tor  losses --    "-    "-  226   10 

Commissions  paid  agents j  200  00 

Salaries  paid  officers  and  employees 'jp^  gg 

Taxes  paid  on  premiums ""  gg^  yg 

Supplies,  telephone,  telegraph,  etc '     ^ 

$2,756  10 
Total  expenditures "  '"  =^=^== 

$14,031  63 
Balance "" 

ASS^"^^  $207  53 

Deposits  in  banks,  not  on  interest --    --    ""  13,750  00 

Deposits  in  banks,  on  interest 'y^  jq 

Notes  receivable . 

$14,031   63 

Total  assets 74  10 

Deduct  assets  not  admitted 

$13,957  53 
Admitted  assets 

LIABILITIES  jgg  ^ 

State  premium  tax  on  this  year  s  business 

^^^^  $1,130,919  00 

Property  at  risk  December  31  of  previous  year --  349  229  00 

Risks  canceled,  withdrawn  or  terminated  during  year 510^551   00 

Risks  added  during  year _      _  1,292,141  00 

Risks  in  force  December  31,  1927 "'    '"  20,216  00 

Deduct  amount  reinsured 1,271,925  00 

Net  amount  in  force  December  31,  1927 '"  g'^QQ  qq 

Largest  amount  of  insurance  carried  on  any  one  risk 


ORANGE  COUNTY  FARMERS  MUTUAL  FIRE 
INSURANCE  COMPANY 

Santa  Ana,  California 

(Organized  1898) 

„      .  ,     ,  C    W    McNAUGHT,  Secretary 

W.  DEAN  JOHNSTON,  President  ^-   "■  "^'^'^^ 

$75,824  27 
Assets  December  31  of  previous  year 

INCOME  ^3.  3^2  49 

Net  amount  of  premiums  written --  ^^  3,898  33 

From  interest  and  rent "  _^^  539  81 

From  other  sources "" 

$39,733  63 

Total  income . 

$115,557  90 
Sum 

EXPENDITURES  ^^  ^^^  ^g 

Net  amount  paid  for  losses 619  33 

Commissions  paid  agents  and  traveling  expense g  g^g  3g 

Salaries  paid  officers,  employees  and  directors ^g^  ^j 

Taxes  paid  on  premiums,  and  Insurance  Commissioner- .  _ ^  ^^  g3 

Taxes  paid  on  real  estate  owned 4g5  qo 

Rents r'V"    :■"■ 277  70 

Supplies,  telephone,  telegraph,  etc.,  and  advertising 
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Furniture,  fixtures  and  other  office  equipment $129  36 

Other  expenditures 2,258  89 

Total  expenditures S16.330  19 

Balance ---  $99,227  71 

ASSETS 

Deposits  in  banks,  not  on  interest $.5,328  31 

Deposits  in  banks,  on  interest 52,000  00 

Real  estate  owned 41,899  40 

Interest 598  10 

Total  assets $99,825  81 

LIABILITIES 

State  premium  tax  on  this  year's  business S4fi9  93 

State  premium  tax  on  prior  year's  business 227   49 

Totalliabilities *697  42 

RISKS 

Property  at  risk  December  31  of  previous  year $13,829,140  27 

Risks  canceled,  withdrawn  or  terminated  during  year 4,685,736   13 

Risks  added  during  year 5,079,188  00 

Risks  in  force  December  31,  1927 14,222,592   14 

Deduct  amount  reinsured 61,7;  0  00 

Net  amount  in  force  December  31,  1927 14,160,8-2  14 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


RIVERSIDE  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY 
Riverside,  California 

(Organized  1917) 
J.  E.  COPELAND.  President  E.  F.  WOLEVER,  Secretary 


Assets  December  31  of  previous  year. 


INCOME 


Net  amount  of  premiums  written 

Cash  received  from  assessments  levied 

Commissions  earned,  reinsurance 

Commissions  earned,  auto  insurance 

Auto  insurance  collected  for  underwriters 

Borrowed  money 

Total  income 

Sum 

EXPENDITURES 

Net  amount  paid  for  losses 

Commissions  paid  agents 

Salaries  paid  officers  and  employees 

Taxes  paid  on  premiums 

Rents 

Supplies,  telephone,  telegraph,  etc 

Printing  and  directors'  fees  and  mileage 

Auto  expenses  and  miscellaneous 

Commissions  paid  reinsurance 

Borrowed  money  repaid 

Total  expenditures 

Balance 


$1,893 

52 

$l',o8o 

99 

4.939 

40 

682 

08 

90 

91 

300 

26 

2,500 

00 

$20,098 

64 

$21,992 

16 

$13,006 

95 

222 

92 

1,258 

25 

219 

21 

197 

50 

306 

43 

444 

17 

1,267 

82 

562 

27 

50  00 

$17,953 

05 

$4,039 

11 

$1,615 

23 

2,399 

63 
64 
84 

$4,039 
565 

11 
59 
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ASSETS 

Deposits  in  banks,  not  on  interest 

Cash  in  company's  office 

Premiums  in  course  of  collection 

Total  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES 

Unpaid  commissions  and  brokerage  on  business  written 

State  premium  tax  on  this  year's  business 

State  premium  tax  on  prior  year's  business 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

Notes  payable 

Accurred  interest  on  notes  payable 

r,,      ,,■  L--,-.-  -  $9,173  84 

Total  liabilities 

RISKS 

Property  at  risk  December  31  of  previous  year *?  21^7  815  00 

Risks  canceled,  withdrawn  or  terminated  during  year 1  944'78'8  00 

Risks  added  during  year 4;384;47i   50 

In  force  December  31,  1927 833,808  00 

Deduct  amount  reinsured -   -  3  550  663  50 

Net  amount  in  force  December  31,  1927 '     ^'^^^  '^ 

Largest  amount  if  insurance  carried  on  any  one  risk 


$235 

00 

429 

66 

114 

89 

2,625 

00 

5,500  00 

269 

29 

SACRAMENTO  COUNTY  PATRONS  AND  FARMERS  MUTUAL 
FIRE  INSURANCE  COMPANY 

Sacramento,  California 

(Organized  1902) 
C.  J.  SCHREINER,  President  JOSEPH  HOLMES,  Secretary 

,       „,     ,           .  $25,561   61 

Assets  December  31  of  previous  year -- 

^"^°^^  $13,947  72 

Net  amount  of  premiums  written --   "-     "  1130  45 

From  interest g  j5 

Refund  from  insurance  department — g  yg 

Return  premiums  from  reinsurance  companies  of  California 

$15,095  10 
Total  income _;;_______-^^ 

$40,656  71 
Sum 

EXPENDITURES  «,  ,-r  -- 

.,  ,.      ,                                                                                                                $7,176   lo 

Net  amount  paid  for  losses. 1,694  00 

Commissions  paid  agents 1  823  25 

Salaries  paid  officers  and  employees '^gg  Qg 

Taxes  paid  on  premiums gg  qq 

Additional  fire  losses "  5  go 

Rents 192  51 

Supplies,  telephone,  telegraph,  etc gg  qq 

Furniture,  fixtures  and  other  office  equipment gg  ,4 

Advertising VC'j 16  00 

Insurance  department  and  secretary  s  bond 2i  50 

Dues  to  national  and  state  organizations - - ggg  qq 

Reduction  in  book  value  of  bonds --- 

$11,942  28 
Total  expenditures ===== 

$28,714  43 
Balance 
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ASSETS 

Deposits  in  banks,  not  on  interest $3,894  00 

Deposits  in  banks,  on  interest 11,050  96 

Cash  in  company's  office 60  80 

Bonds  owned 10,000  00 

Premiums  in  course  of  collection 3,708  67 

Total  assets $28,714  43 

Deduct  assets  not  admitted 2,138  16 

Admitted  assets $20,576  27 

LIABILITIES 

Losses  reported  and  unpaid 

State  premium  tax  on  this  year's  business 

Total  liabilities 

RISKS 

Property  at  risk  December  31  of  previous  year 

Risks  canceled,  withdrawn  or  terminated  during  year 

Risks  added  during  year 

In  force  December  31,  1927 

Deduct  amount  reinsured 

Net  amount  in  force  December  31,  1927 

Largest  amount  of  insurance  carried  on  any  one  risk 


.$251 

15 

362 

64 

$613 

79 

$2,788,917 

00 

892,510 

00 

1,428,605 

00 

3,325,012 

00 

56,725 

00 

3,268,287 

00 

6,000 

00 

SAN  BERNARDINO  COUNTY  MUTUAL  FIRE 
INSURANCE  COMPANY 

Ontario,  California 

(Organized  1899) 

JOHN  N.  HUEHN,  President  G.  E.  McCARTHY,  Secretary 

Assets  December  31  of  previous  year $45,803  50 

INCOME 

Net  amount  of  premiums  wTitten $22,417  39 

Policy  fees 3,150  00 

Transfer  fees 161  00 

From  interest  and  rent 1 ,838  40 

From  other  sources 18  29 

Total  income $27,585  08 


Sum $73,388  58 

EXPENDITURES 

Net  amount  paid  for  losses $12,148  35 

Commissions  paid  agents 491  00 

Salaries  paid  officers  and  employees 6,250  00 

Taxes  paid  on  premiums 567  40 

Rents 420  00 

Supplies,  telephone,  telegraph,  etc 568  S8 

Furniture,  fixtures  and  other  office  equipment 155  00 

Other  expenditures 279  58 

Directors'  fees  and  mileage 224  50 

Total  expenditures $21,104  71 

Balance $52,283  87 

ASSETS 

Deposits  in  banks,  not  on  interest $3,7.54  47 

Deposits  in  banks,  on  interest 48,083  96 

Cash  in  company's  office 80  74 

Premiums  in  course  of  collection 364  70 

Interest  due  on  savings  accounts 951  39 

Total  assets $53,235  26 

Deduct  assets  not  admitted 14  00 

Admitted  assets $53,221  26 
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LIABILITIES  „  „  „„ 

$48  00 

Unpaid  commissions  and  brokerage  on  busmess  wTitten 668  94 

State  premium  tax  on  this  year's  business -  ^^^  gp 

State  premium  tax  on  prior  year's  business ^^^  g^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 

$1,595  64 
Total  liabilities ' 

,       „,     r          •          „„,    ^^^^  $13,560,995  00 

Property  at  risk  December  31  of  previous  year 1,188,540  00 

Less  adjustment ""]"""'""_"-  12,372,455  00 

Adjusted  figure  December  31,  1926 ---'"• ~_  3  846  550  00 

Risks  canceled,  withdrawn  or  termmated  durmg  year 4'464,195  00 

Risks  added  during  year ~      _      1  12,990,100  00 

In  force  December  31,  1927 "  '     g  gOO  00 

Largest  amount  of  insurnnce  carried  on  any  one  risk 


SAN  DIEGO  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY 
San  Diego,  California 

(Organized  1912) 

„    „      .,1  HAROLD  E    SWAYNE,  Secretary 

JOHN  BALLANTYNE,  President  nAKUi^u  ^.  ay  -■^x 

$51,265  89 
Assets  December  31  of  previous  year 

IN^«^^  $18,005  02 

Net  amount  of  premiums  written --   --        ^  2,527  57 

From  interest 1"'""]"'''I_.  128  80 

Return  commissions "   ""   "'     '   "  55  19 

Various  items , 

$20,716  58 
Total  income '   '  ====^ 

$71,982  47 
Sum 

EXPENDITURES  ^^^^3^  ^^ 

Net  amount  paid  for  losses --  4,994  12 

Commissions  paid  agents "-"^            '"    ""  300  00 

Salaries  paid  officers  and  employees "-  ggg  gj 

Taxes  paid  on  premiums ^            y_    "  359  53 

Supplies,  telephone,  telegraph,  etc 7qq  qq 

Furniture,  fixtures  and  other  office  equipment gj^  g2 

Printing  and  stamps "    ^      I'"I_"""  337  84 

Advertisements '"    "  — . 

$18,707  72 

Total  expenditures "   ""             '   ""  =^===^ 

$53,274  75 
Balance 

ASSETS  .,  ^,„  .,, 

$1,5.50  24 

Deposits  in  banks,  not  on  interest y  ^  12,407  04 

Deposits  in  banks,  on  interest "  I44  ^2 

Cash  in  company's  office ..-..  37,950  00 

Mortgage  loans  on  real  estate -               __  _'     .  1,222  95 

Premiums  in  course  of  collection j  glO  OO 

Interest --- \^'''.  700  00 

Furniture  and  fixtures 

$54,584  75 

Total  assets 700  00 

Deduct  assets  not  admitted """ , 

$53,884  75 

Admitted  assets 

LIABILITIES 

354  25 
Unpaid  commissions  and  brokerage  on  business  written - - ^^g  ^3 

State  premium  tax  on  this  year's  business - - 

$762  38 
Total  liabilities - " 
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RISKS 

Property  at  risk  December  31  of  prev-ious  year $7,866,968  00 

Risks  canceled,  withdrawn  or  terminated  during  year 1,934,332  33 

Risk?  added  during  year 2,434,809  00 

In  force  December  31.  1927 8,367,414  67 

Deduct  amount  reinsured 70.5,510  00 

Net  amount  in  force  December  31,  1927 7,661,904  67 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


SANTA  BARBARA  COUNTY  FARMERS  MUTUAL  FIRE 
ASSOCIATION 

Santa  Barbara,  California 

(Organized  1902) 

SOLON  SMITH,  President  OSCAR  W.  SMITH,  Secretary 

Assets  December  31  of  previous  year " $35,157  02 

INCOME 

Net  amount  of  premiums  wTitten $19,516  99 

Fallen  building  clause,  waivers  and  permits 1**'    ^^ 

From  interest 1,431  21 

Return  commissions 31  21 

Rent  of  telephone 29  93 

Total  income $21,1 56  89 


Sum $56,313  91 

EXPENDITURES 

Net  amount  paid  for  losses $2,537  28 

Commissions  paid  agents 5,512  85 

Salaries  paid  officers  and  employees 4,331  25 

Taxes  paid  on  premiums ^99  89 

Rents 450  00 

Supplies,  telephone,  telegraph,  etc 1,270  94 

Directors'  fees ^25  00 


Total  expenditures $14,727  21 


Balance *41 .586  70 

ASSETS 

Deposits  in  banks,  not  on  interest $5,718  03 

Deposits  in  banks,  on  interest 34,912  02 

Cash  in  company's  office 10  00 

Premiums  in  course  of  collection 946  65 

Interest S60  04 


Total  assets $42,446  74 

LIABILITIES 

Losses  reported  and  unpaid $18  75 

Unpaid  commissions  and  brokerage  on  business  written 219  77 

State  premium  tax  on  this  year's  business oil  27 

State  premium  tax  on  prior  year's  business 273  55 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 50  00 

Reinsurance  premiums ,  —  287  53 


Total  liabilities ---  $1,360  87 

RISKS 

Property  at  risk  December  31  of  previous  year $5,734,017  50 

Risks  canceled,  withdrawn  or  terminated  during  year 2,073,626  00 

Risks  added  during  year. 2,508,084  00 

In  force  December  31,  1927 6,168,475  50 

Deduct  amount  reinsured 104,411  00 

Net  amount  in  force  December  31,  1927 6,064.064  50 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 
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SANTA  CLARA  COUNTY  FIRE  INSURANCE  COMPANY 
San  Jose,  California 

(Organized  1900) 


ELLA  A.  TAYLOR,  Secretary 
Assets  December  31  of  previous  year 


E.  T.  PETTIT,  President 

$27,813   12 


INCOME 

$10,780  49 
Net  amount  of  premiums  wTitten 1634  80 

From  interest '_ 

$12,415  29 
Total  income ""  __^__^__^;:^= 

$40,228  41 
Sum 

EXPENDITURES  ^^  ^^^  ^3 

Net  amount  paid  for  losses --    ""  369  00 

Commissions  paid  agents ^  ^gg  qq 

Salaries  paid  officers,  employees  and  directors '^gg  pg 

Taxes  paid  on  premiums ggp  qq 

Rents '        ""  221  00 

Supplies,  telephone,  telegraph,  etc ---   "  ^  qq 

Furniture 52  00 

Advertising  and  dues  to  Mutual  Associations -  ^^  qq 

Delegates  to  state  convention -q  qq 

Mt.  View  fire  department,  for  assistance .^  qq 

Hall  for  meeting,  certificate,  attorney  for  reports 

$7,498  89 
Total  expenditures "   ""  ___^______-_ 

$32,729  52 
Balance 

■^^^^"^^  $1,906  39 

Deposits  in  banks,  not  on  interest 30.545  88 

Deposits  in  banks,  on  interest '2yy  25 

Premiums  in  course  of  collection 

$32,729  52 
Total  assets " 

LIABILITIES  ^^gg  gg 

State  premium  tax  on  this  year's  business 

,       „,     ,          .                   ^^^^^  $3,900,998  00 

Property  at  risk  December  31  of  previous  year ^  ^^^  ^^^  ^ 

Risks  canceled,  withdrawn  or  terminated  during  year l]578!229  00 

Risks  added  during  year _[._/.  4!o59!686  00 

In  force  December  31.  1927 "  6  000  00 

Largest  amount  of  insurance  carried  on  any  one  risk 


SCANDINAVIAN  MUTUAL  PROTECTIVE  FIRE 
INSURANCE  ASSOCIATION 

FrQsno,  California 

(Organized  1899) 

;  ^      . ,     ,  MRS    H    A.  JACOBSEN,  Secretary 

CHRIS  JORGENSEN,  President  ^v^""- 

$13  494  28 
Assets  December  31  of  previous  year 

INCOME  _   _  jgggpg  g, 

Net  premiums  written 10,000  00 

Notes  payable 

$78,609  67 

Total  income - 

$92,103  95 
Sum 
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EXPENDITURES 

Net  amount  paid  for  losses S54,422  51 

Commissions  paid  agents 9,d84   14 

Salaries  paid  officers  and  employees 3,241  30 

Taxes  paid  on  premiums 1,818  32 

Rents 420  00 

Supplies,  telephone,  telegraph,  etc 1,468  89 

Furniture,  fixtures  and  other  office  equipment 10  00 

Adjustments *^^  ^0 

Payment  of  first  note  payable  and  interest  on  same 4,115  70 

Loss  and  gain  account '  — *'*  °° 

Total  expenditures SS2,611   14 

Balance S9.492  81 

ASSETS 

Deposits  in  banks,  not  on  interest S2,114  16 

Cash  in  company's  office 1,038  43 

Premiums  in  course  of  collection 6,340  22 

Office  equipment l,0o9  -7 

Total  assets S10,.5.52  08 

Deduct  assets  not  admitted 1,059  27 

Admitted  assets S9,492  81 

LIABILITIES 

Losses  reported  and  unpaid *9  '5" 

State  premium  tax  on  this  year's  business 1,783  85 

State  premium  tax  on  prior  year's  business 863   10 

Other  liabilities 6,447  57 

Total  liabilities $9,104  02 

RISKS 

Property  at  risk  December  31  of  previous  year $19,213,731  00 

Risks  canceled,  -n-ithdrawn  or  terminated  during  year 5,409,770  00 

Risks  added  during  year 5,616,658  00 

In  force  December  31,  1927 19,420,619  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


SONOMA  COUNTY  FARMERS  MUTUAL  FIRE 
INSURANCE  COMPANY 

Santa  Rosa,  California 

(Organized  1898) 

D.  D.  SINCLAIR,  President  GEO.  S.  CRAXE,  Secretary 

Assets  December  31  of  pre^aous  year 884,507  97 

INCOME 

Net  premiums  wTitten §32,801  20 

From  interest -1,407  66 

Commission  on  reinsurance 4-  13 

Total  income 837,250  99 

Sum 8121,758  96 

EXPENDITURES 

Net  amount  paid  for  losses 815,476  43 

Commissions  paid  agents 2,845  00 

Salaries  paid  officers  and  employees 1,958  65 

Taxes  paid  on  premiums 937  94 

Rents 305  00 

Supplies,  telephone,  telegraph,  etc 297  20 

Directors'  fees  and  mileage 132  20 

Adjusters'  fees HI  ^9 

Miscellaneous 237   i5 

Total  expenditures 822,301  67 

Balance - $99,457  29 

36— 603S2      I 
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ASSETS 

Deposits  in  banks,  not  on  interest 's'ou  45 

Deposits  in  banks,  on  interest 89975  00 

Bonds  owned 2607  ''S 

Interest 


$102,064  52 

Deduct  assets  not  admitted ^ 

$97,390  92 


Total  assets- 
luct  assets  not 

Admitted  assets- 


LIABILITIES 
,    ,        ,  • ,  $600  00 

Losses  reported  and  unpaid 

Unpaid  commissions  and  brokerage  on  business  wTitten °D»  "" 

State  premium  tax  on  this  year's  business 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc 30  75 

Adjusters'  fees .„  90 

Directors'  fees  and  mileage 


Total  liabilities 

RISKS 


$2,628  03 


Property  at  risk  December  31  of  previous  year ^o'^ni'lsfi  II 

Risks  canceled,  ivithdrawn  or  terminated  during  year 4309493  00 

Risks  added  during  year io',310;441  00 

In  force  December  iil,  19// 36  550  00 

Deduct  amount  reinsured-  -  ---- 10,2731891  00 

Net  amount  m  force  December  Jl,  1927 

Largest  amount  of  insurance  carried  on  any  one  risk 


TOWN  DWELLING  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  LOS  ANGELES 

Los  Angeles,  California 

(Organized  1920) 
J.  B.  NEFF,  President  F^^ED  C.  CROMER,  Secretary 

ajpQ  799    78 

Assets  December  31  of  previous  year 

INCOME 

$9,090  50 
Net  premiums -RTit ten ]  300  27 

From  interest ^  55  54 

Reinsurance  commission.-- gg  qq 

Building  andloan  commission ^g  25 

Transfer  fees ■ .„   ^„ 

$10,519  56 
Total  income ==^=^=^ 

$34,242  34 
Sum 

EXPENDITURES 

$1 197  25 
Net  amount  paid  for  losses j'^^g  ^g 

Commissions  paid  agents 1065  00 

Salaries  paid  officers,  employees  and  directors '^^^  ^^ 

Taxes  paid  on  premiums ^j   gg 

Supplies,  telephone,  telegraph,  etc g^  ^^ 

Audits V/.W  300  00 

Auto  expense 70  90 

Printing,  bonds  and  notary ^g  25 

Convention  delegate  and  national  dues :: 

^      ,  ,.,  $4,729  84 

Total  expenditures _^-_^_^___ 

$29,512  50 
Balance 

ASSETS 

,      ,            .   ^        ,                                                                                        $4,496  30 

Deposits  in  banks,  on  interest ^g  20 

Cash  in  company's  office 25  000  00 

Building  and  loan  association  certificates '^^^  ^ 

Interest 

$30,087  50 

Total  assets 
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LIABILITIES 

State  premium  tax  on  this  year's  business . $236  35 

RISKS 

Property  at  risk  December  31  of  previous  year $4,305,074  50 

Risks  canceled,  withdrawn  or  terminated  during  year 862,7(»4  .50 

Risks  added  during  year 1,.3<J5.301  00 

In  force  December  31,  1927 4,837,581  00 

Deduct  amount  reinsured 17.5  7,50  00 

Net  amount  in  force  December  31,  1927 4,661,831  00 

Largest  amount  of  insurance  carried  on  any  one  risk 6,000  00 


VENTURA  COUNTY  MUTUAL  FIRE  INSURANCE  COMPANY 
Ventura,  California 

(Organized  189S) 

EDMUND  GERRY,  President  W.  G.  WILDE,  Secretary 

Assets  December  31  of  previous  year 862,942  68 

INCOME 

Net  premiums  written $28,5.58  72 

Return  premiums,  reinsurance  received 291  33 

From  interest 2  037  75 

Bills  receivable 100  00 

Occupancy  own  building 900  OO 

Received  for  one-half  in  party  wall 183  27 

Total  income $32,071  07 

Sum $85,013  75 

EXPENDITURES 

Net  amount  paid  for  losses $17,576  56 

Commissions  paid  agents . 6,330  99 

Salaries  paid  officers  and  employees 4,63.1  63 

Taxes  paid  on  premiums 1,089  97 

Taxes  paid  on  real  estate  owned 248  08 

Rents _.. 900  oO 

Supplies,  telephone,  telegraph,  etc 1,637  97 

Other  expenditures 738  04 

Total  expenditures $33,155  24 

Balance $61,858  51 

ASSETS 

Deposits  in  banks,  not  on  interest $837  80 

Deposits  in  banks,  on  interest , 43,157  29 

Cash  in  company's  office 69<>  39 

Real  estate  owned , H  981  28 

Bills  receivable 150  oO 

Premiums  in  course  of  collection 5,032  75 

Total  assets $61,858  51 

Deduct  assets  not  admitted 481   19 

Admitted  assets $61,377  34 

LIABILITIES 

Losses  reported  and  unpaid $118  75 

Unpaid  commissions  and  brokerage  on  business  wTitten 7.'>4  92 

State  premium  tax  on  this  year's  business 502  03 

Total  liabilities .  $1,375  70 

RISKS 

Property  at  risk  December  31  of  previous  year $14,261,026  92 

Risks  cnnceliHl,  willidrawn  or  terminated  during  year 3.799,723  40 

Ri.sks  added  during  year . , .... 4,999.835  24 

III  force  December  31,  1927 . 15.461,136  76 

Detluct  amount  reinsured .. .. . 4.014,553  35 

Net  amount  in  force  December  31,  1927 ....... 11,446.560  41 

Largest  amount  of  insurance  carried  on  any  one  risk . 6,000  00 
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SIXTIETH  ANNUAL  REPORT 

OF  THE 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  IL     LIFE  AND  FRATERNAL 


Insurance  Department,  San  Francisco,  May  31,  1928. 

To  His  Excellency,  C.  C.  Young, 

Governor  of  the  State  of  California. 

Sir-  Pursuant  to  the  provision  of  Section  595  of  the  Political  Code,  I 
respectfully  submit  Volume  II  of  the  Sixtieth  Annual  Report  of  the  In- 
surance Department  of  the  State  of  California,  contaimng  synopses  ot 
the  statements  of  all  life  insurance  companies  and  fraternal  benefit  so- 
cieties, statistical  tables  and  other  information  relative  to  these  classih- 
cations  of  insurance,  for  the  calendar  year  ending  Decembej  31,  1927. 

Attention  is  also  called  to  the  fact  that  in  Volume  I  of  this  report, 
covering  the  business  of  tire  and  marine  companies,  you  will  hnd  a  com- 
munication reviewing  generally  certain  other  important  facts  with  regard 
to  insurance  business  not  wholly  confined  to  fire  insurance  companies. 

Respectfully  submitted. 

Charles  R.  Detrick, 
Insurance  Commissioner. 


SUMMARY  OF  COMPANIES 


The  total  niiinl)('i'  of  life  insurance  companies  and  fraternal  societies 
operating  in  the  State  of  California  is  one  hundred  and  seventy-seven. 

CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA 


Kind  of  company 

Of 
Californu 

Of  other 
itatet 

Offoreiipi 
eountricf 

Life  (Stock)- 

8 

17 
8 

M 
23 
3 
50 

2 

Life  (Mutual) 

1 

1 

Totals...                                                                                

33 

140 

4 

COMPANIES  ADMITTED  IN  1927 

Life  (Stock) 

Of  Other  States 

Atlas  Life  Insurance  Co..  Tulsa,  Oklahoma August        26 

Capitol  Life,  Denver,  Colorado ' March         II 

Inter-Southern  Life,  Tjouisville,  Kentucky November  Id 

~  "18 

12 
li 
29 
i 
IS 
1 
18 


Manufacturers  Life,  Toronto,  Canoda Februarj 

Midland  Mutual  Life,  Cnlurabus.  Ohio.. May 

National  Fidelity  Life,  Kansas  City,  Missouri January 

Security  Mutual  Life,  Binghampton,  New  York Auguit 

Sentinel  Life  Insurance  Co.,  Kansas  City,  Missouri January 

Southland  Life,  Dallas,  Texas May 

Union  Labor  Life,  Washington,  D.  C July 

United  Benefit  Life,  Omaha,  Nebraska Pebnuiy 


Associated  Life  Insrrance  Co  ,  Los  .\rgele3. 


Of  California 


Security  Mutual  Life,  Binghampton,  New  York. 


Ufe  (Mutual) 
Of  Other  States 


August       29 


Mutual  Benefit  and  Life  Associations  lAssessmenti 

Sections  452a  and  4.13,  Civil  Codf. 

Of  California 

Angelus  Mutual  Life  Association,  Los  Angeles ..... April  27 

Citiiens  Mutual  Life  Insurance  .'issociition,  Los  Angeles ..... May  12 

Cosmopolitan  Mutual  Life  and  Benefit  .■Vssociation,  Los  Angeles June  14 

Family  Mutual  Life  and  Benefit  .\ssociation.  Sacramento June  14 

Northern  California  Mutual  Life  and  Benefit  .Association.  Mar>'sville July  12 

Oakland  Mutual  Life  .Association.  Oakland Deoeaber  2S 

Prudence  Mutual  Life  .Vswciation,  Sacramento June  M 

Redwood  Mutual  Life  Association,  Fresno . .................. i.AogiMt  S 

Roosevelt  Mutual  Life  .Association,  Long  Beach. ... .......... SeptoBber  W 

San  Francisco  Mutual  Life  Associatior.  San  Francisco Ancoil  1 

State  Mutual  Life  Association,  Los.Angclcs Oelobar  V 

COMPANIES  RETIRING  FROM  CALIFORNIA  IN  1927 
Life 
American  National  Assurance,  St,  Louis.  Missouri  (Did  not  renew  Ccrtilcale  of  .Authority.  July  1,  1927). 

Fraternal 
Order  of  Briih  Abraham  (Ordered  to  surrender  charter  to  New  York  office,  Deceml*r  21,  1927.  dedarad  inaohrent.  Dis- 
solved Deccmferlil.  1927). 
United  Order  of  Americans  (Consolidated  with  .American  Yeomen,  March  3,  IU2J). 


CHANGE  OF  NAME 
Life  vAasesamenl) 
Associated  Insurance  Co.  cf  California,  reorganiicd  and  changed  name  to  Awooialed  Ufe.    Now  o|)cnilin<  a*  a  ilock 
company. 
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The  following  summary  shows  that  the  premiums  received  on  ordinary 
life  insurance  business  in  California  during  the  past  thirty  years  have 
been  $890,266,456.97  and  losses  paid  $273,581,830.32. 


1898.. 
1899.. 
1900.. 
1901.. 
1902.- 
1903-- 
1904.- 
1905.. 
1906.. 
1907.. 
1908- . 

190S-. 

1910- . 

1911-. 

1912-. 

1913.. 

1914.. 

1915- 

1916- 

1917. 

1918- 

1919- 

1920- 

1921. 

1922. 

1923. 

1924. 

1925. 

1926- 

1927- 


Tntals. 


Premiums 
received 


$4,491,699  78 
4,925,429  09 
5,683,412  06 
6,242,443  41 
7,480,488  89 
8,866,405  31 
10,166,656  76 
10,550,503  86 
10,643,952  00 
11,01V,207  20 

11.658.903  26 
12,557,869  31 
13,501,003  98 
14,811,167  84 
16,718,297  79 
18,454,772  20 
19,831,311  69 
20,789,182  26 
22,068,036  85 
24,864,397  88 
26,821,052  83 
32,824,685  03 
40,426,814  43 

47.220.904  98 
54,484,907  31 
65,192.349  32 
75,920,571  93 
85,535,408  66 
97,374,895  25 

109,131,725  81 


$890,266,456  97 


Losses  and 
claims  paid 


$2,471,974  78 
2,473,543  38 
2,430,650  33 
2,975,847  61 
2,887,479  63 
2,881,932  78 
3,121,817  19 
3,400,490  37 
4,081,162  73 
4,995,41/  25 
4,343,935  04 
4,404,398  96 
4,771,862  70 
5,719,644  03 
6,449,765  86 
6,914,709  28 
6,913,169  58 
8,668,950  09 
8,721,793  31 
8,621,962  70 
12,687,999  29 
13,328,968  22 
12,878,604  62 
13,869,036  49 
17,179,099  35 
19,435,167  11 
20,496,237  44 
20,107,416  61 
22,669,569  52 
23.679,224  13 


$273,581,830  32 


The  following  summary  shows  that  the  premiums  received  on  industrial 
life  insurance  business  in  California  during  the  past  ten  years  have  been 
$90,478,974.71  and  losses  paid  $17,944,473.72.  ^_^ 


1918 

1919 

1920 

1921 

1922 

1923 

1924 

1925 

1926 

1927 

Totals 


Premiums 
received 


$3,V20,/52  (2 
4,106,342  74 
5,094,653  77 
6,011,109  19 
6,9.54,430  S, 
8,813,649  79 
10,683,599  51 
12,255,601  84 
15,202.092  18 
17,634,742  10 

$90,476,974  71 


Losse?  and 
claims  paid 


$1,262,566  65 
1,141,361  31 
1,158,896  55 
1,223,291  20 
1,5(5,407  57 
1,869,497  15 
2,057,563  31 
2,236,251  10 
2,575,693  49 
2,843,945  39 

$17,944,4(3  72 
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68,094,975  32 

1,000,000  00 

2,755,796  78 

702,794  08 

557,030  98 

323,271  70 

917.222  10 
324,952  97 

2,000,000  00 

7,023,651  36 

38,937,020  84 

14,701,524  20 

584,505  74 

1,252,301  76 

264,315  34 

334,572  38 

826.223  28 
1,287,701  17 
1,6.50,000  00 
1,201,024  80 

64,094,975  32 

500,000  00 

1,755,796  78 

202,794  08 

73",27i'70' 

417.222  10 
324,952  97 

2,000,000  00 

6,823,651  36 

23,937,020  84 

12,201,524  20 

209,505  74 

1,152,301  76 

64,315  34 

84,572  38 

526.223  28 
787,701  17 
650.000  00 

1,001,024  80 

•113,378,351  14 

•204,160,394  07 

1,723,171,644  54 

760,090  11 

45,317,781  47 

7,471,9.54  63 

15,967,630  90 

384,468  55 

12,916,015  68 

6,964,033  20 

39,782,259  80 

61,867,892  94 

450,763,300  09 

249,754.874  38 

34,033  38 

90,606,191  31 

57,345  39 

1,269,475  34 

589,141  34 

13,868,608  34 

16,086,584  31 

11,286,712  85 

67,130  24 

16,040  41 

2,681,720  13 

422,153  46 

1,147,176  88 

67,820  67 

4,846  49 

19,674  03 

9  43 

18  33 
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39  50 

4,780  00 
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LIFE  INSURANCE  COMPANIES 

(ORDINARY) 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1927 


LIFE  INSURANCE  COMPANIES 


ACACIA  MUTUAL  LIFE  ASSOCIATION 
Washington,  D.  C. 

(Commenced  business  March  3,  1869) 

WILLIAM  MONTGOMERY,  President  J-  P-  YOST,  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year $16,740,055  36 

INCOME 

First  year's  premiums  on  original  poUcies '^'^oonoi  or 

Premiums  for  disabiUty  benefits ^^-"y*  ^° 

Premiums  for  accidental  death  benefits oR^n^  riR 

Dividends  to  purchase  paid-up  additions  and  annuities -D.4Ud  U8 

$1,189,231  37 
New  premiums ' *""'-" 

RenewaTpremiums ^''l^ifAl 

Renewal  premiums  for  disability  benefits ,7  070  Va 

Renewal  premiums  for  accidental  death  benefits ynssidm 

Dividends  to  pay  renewal  premiums 708, Sb4  U9 


Renewal  premiums- 


$725,184  34 
960  63 


„,,.,„„  $6,902,565  25 

Totalitems 9^  mn  nn 

Supplementary  contracts  involving  life  contmgencies Iq'it -  qa 

Supplementary  contracts  not  involving  Ufe  contmgencies 4d,x/o  io 

Interest — 

On  mortgage  loans 

On  collateral  loans rt  sufi  =;9 

On  bonds  and  dividends  on  stocks isl'^o  4I 

On  premium  notes,  poUcy  loans  or  liens 2 'To-  It 

On  deposits rs  7ifi  12 

On  other  debts  due  company lo'^cc  A 

■D      t  -----  12,700  49 

Rents '  1,066.952  50 

96,703  63 

From  other  sources "  1069  13 

Agents"  balances  previously  charged  off la'fiPS  30 

Profit  on  sale  or  maturity  of  ledger  assets ^ 


Total  income. 


$8,151,139  17 


DISBURSEMENTS 

Death  claims  and  additions ^^'"ig'sOO  00 

Matured  endowments 11178  61 

Premiums  waived  during  year • 

Payments  made  to  policyholders 

Additional  accidental  death  benefits "^^-""^  "" 

Net  amount  paid  for  losses  and  matured  endowments *  ^ '  ^37'995  86 

Premium  notes  and  hens  voided  by  lapse oii'700  09 

Surrender  values  paid  or  appUed  in  Uquidation  of  loans  or  notes 12  234  36 

Dividends  to  policyholders 708864  09 

Dividends  to  pay  renewal  premiums or'am  OS 

Dividends  to  purchase  paid-up  additions  and  annuities ^''•■*"''  "» 

(Total  paid  policyholders,  $2,275,554.00.) 

Investigation  and  settlement  of  policy  claims ^^'^^^  ^^ 

Supplementary  contracts 786^068  31 

Commissions  to  agents 39]655  30 

Agency  supervision  expenses 173750  04 

Branch  office  expenses l'>5'534  41 

Medical  examiners  and  inspection  of  risks. ^q7'271   18 

Compensation  of  officers  and  home  office  employees 55,184  89 

Advertising;  printing;  p'oVtage;  telegraph;  teiephone,  express  and  exchange 168.015  44 

Legalexpense 2l!707  2S 

Furniture,  fixtures  and  safes 
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Repairs  and  expenses  on  real  estate $1,277  42 

Taxes  on  real  estate ^ 8,271  82 

State  taxes  on  premiums 118,937  75 

Federal  taxes 17,492  76 

Insurance  department  licenses  and  fees 4,287  38 

All  other  licenses,  fees  and  taxes 2,729  26 

Other  disbursements 69,971  02 

Agents'  balances  charged  off 3,011  90 

Loss  on  sale  or  maturity  of  ledger  assets 2,202  52 

Total  disbursements $4,508,337  68 

Balance $20,382,856  85 

LEDGER  ASSETS 

Book  value  of  real  estate $1,376,733  55 

Mortgage  loans  on  real  estate 12,916,965  69 

Loans  secured  by  collateral 70,000  00 

Loans  to  policyholders  on  company's  policies 4,055,389  52 

Premium  notes  on  policies  in  force 16,843  62 

Book  value  of  bonds  and  stocks 1 ,560,081  50 

Cash  in  company's  office 5,414  10 

Deposits  in  banks,  not  on  interest 130,892  1 1 

Deposits  in  banks,  on  interest 224,103  64 

Bills  receivable 20,732  21 

Balance  due  from  reinsurance  companies 5,700  91 

Total  ledger  assets $20,382,856  85 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $172,275  60 

On  bonds 17,064  19 

On  collateral  loans 381  32 

On  premium  notes,  policy  loans  or  liens 79,621  91 

On  bank  deposits 837  16 

270,180  18 

Market  value  of  bonds  over,  book  value 47,318  50 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 6,500  00 

Net  uncollected  and  deferred  premiums 2,523,070  60 

All  other  assets 139,461  74 

Gross  assets $23,369,387  87 

Deduct  Assets  Not  Admitted 
Supplies,  stationery,  printed  matter,  furniture,  fixtures  and  safes —  $131,542  98 

Commuted  commissions,  agents'  debit  balances 37,298  61 

Premium  notes,  policy  loans  and  other  policy  assets 27,804  30 

Banks  in  receivership 2,857  48 

199,503  37 

Admitted  assets $23,169,884  60 

LIABILITIES 

Net  present  value  of  outstanding  policies $22,199,663  29 

Deduct  net  value  of  risks  reinsured 1,332,041  51 

$20,867,621  78 

Extra  reserve  for  disability  and  accidental  death  benefits 115,637  78 

Net  reserve $20,983,259  56 

Incurred  but  not  yet  due  for  disabihty  benefits 74,323  64 

Not  yet  due  on  supplementary  contracts 91,761  85 

Matured  endowments  due  and  unpaid $165  00 

Death  losses  in  process  of  adjustment 46,500  00 

Death  losses  reported,  no  proofs  received 39,750  00 

Death  losses  and  other  policy  claims  resisted 11,193  53 

Reserve  for  net  losses  incurred,  but  unreported 5,890  24 

Disability  and  accidental  death  benefits 17,016  33 

Total  policy  claims--- 120,515  10 

Premiums  paid  in  advance 128,929  56 

Interest  and  rent  paid  in  advance 20,368  31 

Commissions  due  to  agents  on  premium  notes  when  paid 1,815  55 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,333  59 

Medical  examiners  and  legal  fees 7,744  76 
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Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  poHcyholders 

Dividends  declared  on  annual  dividend  policies.. 
Dividends  declared  on  deferred  dividend  policies. 

All  other  liabilities 

Unassigned  funds 


$160,000  00 

293,664  40 

140,709  01 

2,113  33 

12,646  68 

1,129,699  17 


Total ._       $23,169,884  50 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

588 

18 

7 

1,479 

7,636 


Total  terminated. 


Outstanding  at  end  of  year. 
Policies  reinsured 


Amount 

$1,304,653  00 

19,500  00 

10,500  00 

3,190,831  00 

21,299,650  00 

502,666  00 


Number  Amount 

108,152    $226,276,746  00 


18,897 

3,586 

15 


55,121,964  00 

9,186,637  00 

569  00 


130,650    $290,585,916  00 


9,734        26,327,800  00 


120,916     $264,258,116  00 
10,264       $25,868,911  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Losses  and  claims  settled  during  year. 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Number  Amount 

6,101       $17,249,400  00 
1,922  6,703,600  00 


8,023      $23,953,000  00 
487  1,826,000  00 


7,536      $22,127,000  00 


$3,000  00 
100,973  97 


$103,973  97 
95,575  39 


$8,398  58 
S28,451  33 


Loading  on  gross  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 

Insurances 
$1,292,330  00 


Loss  from  loading- 
Interest  earned 

Investment  expenses 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortahty  on  net  amount  at  risk. 
Actual  mortality 


$1,125,773  00 
53,755  00 


$1,072,018  00 
700,000  00 


$2,201,309  00 
1,004,630  00 


Gain  from  mortality 

Gain  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  policyholders 

Carried  to  profit  account 

Carried  to  loss  account 


$1,069  00 
3,012  UO 


Gain 
in  surplus 


$372,018  00 


1,196,679  00 

201  00 

1,764  00 


Loss 
in  surplus 


$875,663  00 


816,558  00 
1,943  00 
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Gain  Loss 

Investments  in  surplus  in  surplus 

SS27  00 

Gains  from  real  estate gg  ^^^  qq 

Gains  from  stocks  and  bonds '  $2,203  00 

Losses  from  stocks  and  bonds -   "-   ""'""'_""  10,435  00 

Loss  from  assets  not  admitted :~,~'i:'Z"'Ll  Vs'^dq'fio 

Gain  on  account  of  disability  and  accidental  death  benefits.  .  — _- -  ^».44y  uu 

Loss  on  account  of  accidental  death  benefits  included  m  hfe  policies ^^^^10^400^ 

•„  =„.r^ln,  $1,666,385  00        $1,723,268  00 

Total  gams  and  losses  m  surplus ir.Va^io'm 

Surplus  December  31,  1926 *  'Im  fiOQ  00 

Surplus  December  31,  1927 1,129,699  00 


Decrease  in  surplus. 
Totals 


56,883  00 


$1,723,268  00    $1,723,268  00 


AETNA  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  October,  1850) 

.^T^   T,      -J     t  JAMES  B.  SLIMMON,  Secretary 

MORGAN  B.  BRAINARD,  President 

CAPITAL  STOCK 

$15,000,000  00 

Capital  paid  up $239,749,643  05 

Ledger  assets  December  31  of  previous  year 342,150  00 

Subscription  to  additional  capital  stock $-240,091,793  05 

..     ,      ,.  ^"^^"^^  -       $10,017,768  98 

First  year's  premiums  on  original  poUcies 444,351  39 

Premiumsfor  disability  benefits-.--- _  157,018  43 

Premiums  for  accidental  death  benefits-- _  138,849  91 

Surrender  values  to  pay  first  year's  premiums gg  ,,g2  74 

Dividends  to  purchase  paid-up  additions  and  annuities 2,903,140  15 

Original  annuities  involving  life  contingencies $13  747,921  60 

New  premiums $51,510,647  52 

Renewal  premiums ,:-V.-.-- V""";!  1,710,159  79 

Renewal  premiums  for  disability  benefits   -  — 797  604  30 

Renewal  premiums  for  accidental  death  benefits ^  ^^^-^^e  22 

Dividends  to  pay  renewal  premiums-- •  29'34i  05 

Surrender  values  to  pay  renewal  premiums 63518  56 

Renewal  premiums  for  deferred  annuities ! 56  345,697  44 

Renewal  premiums "       j^o^ggg^gig  04 

Total  items . 235,003  70 

Supplementary  contracts  involving  life  contmgencies-- 2,101,733  84 

Supplementary  contracts  not  involving  life  contingencies ^^g  3^^  33 

Dividends  left  with  company  at  interest 

Interest—  $4,628,213  38 

On  mortgage  loans 7,250  00 

On  collateral  loans 5  681,406  71 

On  bonds  and  dividends  on  stocks- ^'^3^  ^^g  jg 

On  premium  notes,  policy  loans  or  hens --  'i86,'457  97 

On  deposits '_'_'_'_  92,542  72 

^•'"*^ " $12,331,016  91 

Total - - - " 41.123  91 

Less  interest  on  deposit  for  reinsurance  reserve 12,289,893  00 

640,745  11 

From  other  sources - " 323,362  48 

Profit  on  sale  or  maturity  of  ledger  assets - "s86,133,722  56 

Total  income - 

DISBURSEMENTS 

$23,815,212  55 

Death  claims  and  additions.---- 1,829,776  59 

Matured  endowments  and  additions 100,298  74 

Premiums  waived  during  year 1,396!983  52 

Payments  made  to  policyholders 478  988  64 

Additional  accidental  death  benefits : $27  621260  04 

Net  amount  paid  for  losses  and  matured  endowment«..- 
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Annuities  involving  life  contingencies $1,089,953  64 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 6,244,921  00 

Surrender  values  to  pay  new  premiums 168, 190  96 

Dividends  to  policyholders 558,668   12 

Di\adends  to  pay  renewal  premiums 2,234,426  22 

Dividends  to  purchase  paid-up  additions  and  annuities 86,792  74 

Dividends  left  with  company  at  interest 449,365  39 

(Total  paid  policyholders  $38,453,580.11) 

Investigation  and  settlement  of  policy  claims 54,919  59 

Supplementary  contracts 836,660  70 

Dividends  and  interest  thereon  held  on  deposit 347,593  36 

Paid  stockholders  for  dividends - - 900,000  00 

Interest  paid  on  claims  to  date  of  settlement 124,258  25 

Commissions  to  agents 7,428,773  89 

Commuted  renewal  commissions 2,630  52 

Agency  supervision  expenses 365,202  14 

Branch  office  expenses 885,127  06 

Medical  examiners  and  inspection  of  risks 401,808  73 

Compensation  of  officers  and  home  office  employees 1,693,490  26 

Rent 594,286  66 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 693,879  28 

Legal  expense 1 8,565  47 

Furniture,  fixtures  and  safes 92,383  95 

Repairs  and  expenses  on  real  estate 161,919  12 

Taxes  on  real  estate 97,136  86 

State  taxes  on  premiums 926,568  09 

Insurance  department  licenses  and  fees 26,259  42 

Connecticut  tax  on  capital  stock 322,755  18 

All  other  licenses,  fees  and  taxes 334,644   14 

Other  disbursements 823,857  07 

Employees  group  insurance  premium 18,853  66 

Missing  policy  claimants 1,090  18 

Interest  paid  to  warrant  holders 187,082  28 

Loss  account 385  67 

Loss  on  sale  or  maturity  or  ledger  assets 66,207  13 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 166,525  45 

Total  disbursements $56,026,444  22 

Balance - $270,199,071  39 

LEDGER  ASSETS 

Book  value  of  real  estate --- $3,202,721  99 

Mortgage  loans  on  real  estate 86,596,497  64 

Loans  secured  by  collateral 145,000  00 

Loans  on  company's  policies 30,726,657  36 

Premium  notes  on  policies  in  force 33,506  10 

Book  value  of  bonds 144,104,048  02 

Cash  in  company's  office 469  34 

Deposits  in  banks,  on  interest -  5,397,676  21 

Bills  receivable - —7,505  27 

Total  ledger  assets - $270,199,071  39 

Interest  due —  Non-Ledger  Assets 

On  mortgages - $3,371,919  10 

On  bonds- 1,942,913  07 

On  collateral  loans 3,625  00 

On  premium  notes,  policy  loans  or  liens 682,703  72 

On  bank  deposits .-. 4,975  40 

On  agents' notes 45  00 

6,006,181  29 

Market  value  of  bonds  over  book  value 996,928  30 

Market  value  of  stocks  over  book  value 9,859,740  96 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 122,275  00 

Uncollected  and  deferred  premiums 10,923,868  95 

Accident,  health  and  liability  department 41,301.625  85 

Gross  assets $339,409,691  74 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances .-  $8,859  68 

Bills  receivable .- 28.073  75 

Accrued  interest  on  agents'  notes 45  00 

Accident,  health  and  liability  department 626^054  36 

663.032  79 

Admitted  assets $338,746,658  95 
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LIABILITIES 

Net  present  value  of  outstanding  policies $235,901,886  00 

Deduct  net  value  of  risks  reinsured 7,029,868  00 

$228,872,018  00 

Extra  reserve  for  disability  and  accidental  death  benefits 7,209,628  00 

Net  reserve $236,081,646  00 

Incurred  but  not  yet  due  for  disability  benefits 3,499,485  00 

Not  yet  due  on  supplementary  contracts 6,619,041  00 

Policies  canceled  upon  which  surrender  value  may  be  demanded 16,200  00 

Matured  endowments  due  and  unpaid $86,994  00 

Death  losses  in  process  of  adjustment 437,560  95 

Death  losses  reported,  no  proofs  received 538,647  00 

Death  losses  and  other  policy  claims  resisted 1 55,552  62 

Reserve  for  losses  incurred,  but  unreported 3,000,000  00 

Disability  and  accidental  death  benefits 134,894  52 

Unpaid  on  annuity  claims  involving  life  contingencies 405  85 

Total  policy  claims 4,354,054  94 

Due  on  supplementary  contracts 1,016  22 

Dividends  left  with  company  at  interest 1,848,647  70 

Premiums  paid  in  advance 403,213  71 

Interest  and  rent  paid  in  advance 729,016  13 

Commissions  to  agents,  due  or  accrued 18,451  31 

Cost  of  collection  on  uncollected  and  deferred  premiums 370,685  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 46,073  41 

Medical  examiners  and  legal  fees 24,5o6  54 

Estimated  amount  hereafter  payable  for  taxes 1,871,655  78 

Accrued  interest  on  items  13,  14,  15,  16  and  18 34,555  45 

Unpaid  dividends  to  stockholders 300,000  00 

Dividends  or  other  profits  due  policyholders 355,905   18 

Dividends  declared  on  annual  dividend  policies 3,512,326  00 

Dividends  declared  on  deferred  dividend  poUcies 46,683  00 

Set  apart,  declared  or  held  upon  deferred  dividend  policies 2,466,516  00 

Reserve  against  uncollected  interest  on  mortgages 406, 1 05  79 

All  other  liabilities 34,737,742  49 

Surplus  as  regards  policyholders 41,003,082  30 

rpQj^l      $338,746,658  95 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 509,387  $2,931,020,467  00 

IssueddurLgyear 98,149  546,193,549  00 

S^d::::::::::::::::::::::::::::::::"::::::-:""-:-----  350,425,884  00 

Totajg 608,756     $3,832,194,506  00 

Deduct  ceased  by:  Number  Amount 

Death                         -       -       4,175  $26,428,507  00 

Maturity!- L"?  1,794,460  00 

Disability 85  1,049,709  00 

Expiry                                                14,922  22,154,958  00 

SurrendeV.V. 10,471  51,686,753  00 

Lapse.                                            37,737  166,649,164  00 

Decrease                                    5,573,680  00 

Withdrawa'l" 330,168,540  00 

Total  terminated . 68,567  605,505.771  00 

Outstanding  at  end  of  year 540,189     $3,226,688,735  00 

Policies  reinsured 4,233  $97,011,779  00 

BUSINESS  IN  CALEFORNU  DURING  1927 

Ordinary  Group 

Number  Amount  Number  Amount 

In  force  December  31  of  previous  year 24,391     $116,304,191  40  162       $39,916,812  00 

Issued  during  year 5,351         28,417,009  69     17         16,175,346  00 

Tnf«U  29,742     $144,721,201  09  179       $56,092,158  00 

Ceased  to  beTnfoVc;::::::::::::::::::"-:     3.940    17,438,413  22 le    13,108,562  00 

In  force  December  31,  1927  — 25,802    $127,282,787  87  163      $42,983.596  00 
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Ordinary 
Number  Amount 


Group 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year_ 


11 
213 


224 
215 


831,039  00 
719,172  74 


$750,211  74 
749,111  74 


Unpaid  December  31,  1927 9 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Loading  on  gross  premiums- 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 


$6,159,665  00 
13,601,943  00 


$12,850,588  00 
1,462,874  00 

$11,387,714  00 
8,111,369  00 


Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $32,660,779  00 

Actual  mortality 21,022,985  00 

Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders 

Dividends  to  policyholders 


$1,190,504  00 
3,447,538  00 


Increase  in  special  funds  and  special  reserves. 
Carried  to  loss  account 


Investments 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits 

Gain  on  account  of  accidental  death  benefits  included  in  life  policies. 

Gain,  paid  in  by  stockholders 

Loss  on  stock  capital 

Loss,  surplus  applied  on  policies  with  premiums  below  net 

Gain,  accident,  health  and  liability  department 


Gain 
in  surplus 


$3,276,345  00 

11,637,794  00 
1,267,886  GO 


77,965  00 
4,389,084  00 


211,842  00 
342,150  00 


Amount 

$2,000  00 
218,940  00 

$220,940  00 
219,440  00 

$1,500  00 

$3,829,125  95 


Loss 
in  surplus 


$7,442,278  00 


86,056  00 


4,638,042  00 

627,909  00 

386  00 


38,058  00 

18,484  00 

1,593,657  00 


293,781  00 
1,570,082  00 


Total  gains  and  losses  in  surplus 

Surplus  December  31,  1926 $19,693,918  00 

Surplus  December  31,  1927 26,003,082  00 

Increaseinsurplus 


$22,813,172  00       $16,504,008  00 


6,309,164  00 


Totals $22,813,172  00      $22,813,172  00 


THE  AMERICAN  BANKERS  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  March  1,  1925) 
F.  H.  ROWE,  President  R-  V.  ROWE,  Secretary 

CAPITAL  STOCK 

Capital  paid  up , $250,000  00 

Ledger  assets  December  31  of  previous  year S4, 376, 445  24 

INCOME 

First  year's  premiums  on  original  policies 861,851  42 

Premiums  for  disability  benefits 1,602  43 

Premiums  for  accidental  death  benefits "67  02 

Surrender  values  to  pay  first  year's  premiums 7.454  8t' 

New  premiums $71,675  71 
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Renewal  premiums $548,148  66 

Renewal  premiums  for  disability  benefits 3,577  14 

Renewal  premiums  for  accidental  death  benefits 62182 

Dividends  to  pay  renewal  premiums 512  01 

Surrender  values  to  pay  renewal  premiums 2,688  65 

Industrial  premiums 321,660  65 

Renewal  premiums $877,208  93 

Total  items $948,884  64 

Dividends  left  with  company  at  interest 12,964  13 

Ledger  assets,  other  than  premiums,  received  from  other  companies 3,478  34 

Interest — 

On  mortgage  loans $94,397  15 

On  collateral  loans 6,760  72 

On  bonds  and  dividends  on  stocks 23,428  74 

On  premium  notes,  policy  loans  or  liens 34,016  90 

On  deposits 1.357  66 

On  agents'  balances 226  37 

On  real  estate  contracts 2,358  67 

Rpnt  59,498  92 

Kent 222,045  13 

From  other  sources '^o'lon  -fi 

Profit  on  sale  or  maturity  of  ledger  assets 3,430  ob 

Income  life  department ^!'o!q'^??  ^l 

Income  casualty  department 1,^13,355  47 

Total  income - $2,423,884  04 

DISBURSEMENTS 

Death  claims  and  additions $195,569  26 

Matured  endowments '^''^U 

Premiums  waived  during  year 1,379  80 

Payments  made  to  policyholders S90  00 

Net  amount  paid  for  losses  and  matured  endowments *^*'^'i^5  ^ 

Premium  notes  and  liens  voided  by  lapse ^20  57 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes in  14^  4q 

Surrender  value^to  pay  new  premiums o'ctte  fi^ 

Coupons  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes tit  m 

Dividends  to  pay  renewal  premiums ioora  is 

Coupons  left  with  company  at  interest l/,aD4 

(Total  paid  policyholders,  $371,432.63) 

Supplementary  contracts  not  involving  hfe  contingencies \^q  nq 

Investigation  and  settlement  of  policy  claims 221544  07 

Commissions  to  agents o\fi7  «q 

Compensation  of  managers  and  agents  not  paid  by  commission 04902^ 

Agency  supervision  expenses 63869  SS 

Branch  office  expenses '  _     „j. 

Medical  examiners  and  inspection  of  risks s-'fir<  71 

Compensation  of  officers  and  home  office  employees tn'^H  nn 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange ^I'ogs  09 

Legal  expense '„„  gj 

Furniture,  fixtures  and  safes „     ^2 

Repairs  and  expenses  on  real  estate -I'q-q  94 

Taxes  on  real  estate yA'l'i  23 

State  taxes  on  premiums d'qjl   88 

Tneiii>nrm<^  (^onoT-fmonf  linpnopa  nnfl  feps               _     ' 


11,589  76 

567  66 

15,541  36 


Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Other  disbursements ^  ^ 

Refund  contribution  to  surplus - ■» 6  949  00 

Interest  contribution  to  surplus - - 4'869  54 

Agents'  balances  charged  off -xv^  74 

Loss  on  sale  or  maturity  of  ledger  assets - ll'oOO  00 

Decrease  by  adjustment  in  book  value  of  ledger  assets ; - ' 

Disbursements,  life  department l'303'890  50 

Disbursements,  casualty  department '        ' 

„.  ,   ,   ,.  ,               „,„                                                                                                    $2,384,347  31 

1 1) till  (Imlnirsc'iuents - 

,.  , $4,415,981  97 
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LEDGER  ASSETS 

Book  value  of  real  estate 'J'fitq'-q^  ^2 

Mortgage  loans  on  real  estate loj -o,  so 

Loans  secured  by  collateral 6^-804  32 

Loans  on  company's  policies 24^  71 

Premium  notes  on  policies -lo'-jn  7- 

Book  value  of  bonds  and  stocks "^   1  848  18 

Cash  in  company's  ofEce -o7--k  54 

Deposits  in  banks,  not  on  interest i^nfim  \4. 

Deposits  in  banks,  on  interest 19696  44 

Agents'  balances ^^'        g. 

Miscellaneous [ 

Totalledger  assets ^,41.5,981  9( 

Non-Ledger  Assets 
Interest  due— 

On  mortgages S3S,897  82 

On  bonds  not  in  default lo'ooe  t-7 

On  collateral  loans I'Ivs  nfi 

On  premium  notes,  policy  loans  or  liens Jt  qn 

On  other  assets o2  30 

Rents 3,196  00 

— o9,o34  lo 

Market  value  of  bonds  over  book  value a-'a-q  -o 

Uncollected  and  deferred  premiums 1496  7' 

Unearned  premiums  on  fire  insurance -'c,c  10 

Salaries  paid  m  advance or  4-7   -Q 

Casualty  department ' 


Gross  assets- 


^,669,165  64 


Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes *ot'?oj  19 

Agents' debit  balances n  ,ct  It 

Premium  notes,  policy  loans  and  other  policy  assets 2,l<is  47 

Casualty  department 3,942  00 

Estimated  loss  on  bank  deposits o.uuu  uu  48  964  04 

Admitted  assets 

LLABILITIES 

Net  present  value  of  outstanding  policies ^'^'^^^'toR  nn 

Deduct  net  value  of  risks  reinsured 44,396  00 

T,T  i                                                                                                                                    --  $3,995,060  53 

Net  reserve ■ji'j-  oi 

Extra  reserve  for  disabiUty  and  accidental  death  benefits 1 1 '  -  -  4  49 

Incurred  but  not  yet  due  for  disability  benefits le'o-s  98 

Not  yet  due  on  supplementary  contracts -100  00 

Death  losses  reported,  no  proofs  received s'-io  48 

Premiums  paid  in  advance 19 -f-  06 

Interest  and  rents  paid  in  advance , ~'-q\  9- 

Cost  of  collection  on  uncollected  and  deferred  premiums ^  -' 

Salaries,  rents,  office  expenses,  bills  and  accounts-.    ^-^  ^ 

Medical  examiners  fees _  __.,  ,9 

Estimated  amount  hereafter  payable  for  taxes -'noo  00 

Dividends  declared  on  deferred  dividend  policies ^'^ 

T^           i       t            »  0,434   19 

Deposits  of  agents 10  cqr  -.; 

All  other  liabilities ^"•°""  '" 

Liabilities,  life  department **'?^?'!^?,  Jg 

Liabilities,  casualty  department o-n'nnn  nn 

Capital  paid  up 199  ~ "3  93 

Unassigned  funds IIl!__J!_ 

$-1,620,201  40 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

, .        ,     -          .                                                                                                                        IS  •>96  S23.370.600  00 

At  end  of  previous  year --- --          1^-J^  3209.415  00 

lKv^d"!^'!!!":::::::::::::::::::::::::::::::"::"::i::":----       99  i(m.o3o  qq 

Totals                          - 21.141  $26,690,051  00 


Total. 
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Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

118 

7 

383 

634 

1,546 


Amount 

$135,018  00 

7,100  00 

448,103  00 

869,301  00 

2,516,246  00 

12,027  00 


Total  terminated 

Outstanding  at  end  of  year_ 
Policies  reinsured 


Number 


2,688        $3,987,795  00 


EXHIBIT  OF  POLICIES  (Industrial) 


At  end  of  previous  year. 

Issued  during  year 

Revived 


18,453 
774 


Number 

40,219 

61,964 

5,291 


Totals 107,474 

Deduct  ceased  by—  Number  Amount 

Death 363  878,326  00 

Surrender 41  8,731  00 

61,172         15,657,024  00 


Total  terminated 

Outstanding  at  end  of  year. 


61,576 


$22,702,256  00 
$1,951,725  00 


Amount 
$9,029,508  00 
16,778,340  00 
1,322,390  00 

$27,130,238  00 


15,744,081  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary 


45,898      $11,386,157  00 


In  force  December  31  of  previous  year. 
Issued  during  year 


iber 

Amount 

Number 

Amount 

279 

$463,017  00 

2,558 

$619,036  00 

222 

364,361  00 

4,173 

1,238,072  00 

Totals 

Ceased  to  be  in  force. 


501 
106 


$827,378  00 
203,174  00 


Policies  in  force  December  31,  1927 395  $624,204  00 

Incurred  and  settled  during  year $4,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premmms. 
Insurance  expenses 


Insurances 

$273,113  32 
489,875  25 


Gain 
in  surplus 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  - 


$1,857,108  00 
789,592  00 

$1,067,516  00 

$3,609  62 

$91,606  18 


Loss 
in  surplus 


$216,761  93 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$220,804  31 
42,427  04 


$178,377  27 
126,402  44 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$274,109  74 
156,011  26 


Gain  from  mortality — 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  loss  account- 


$51,974  83 


118,098  48 
83,770  79 


Investments 


Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Commission  on  sale  of  real  estate. 
Gain  from  assets  not  admitted 


1,207  22 
27,020  15 


3,840  66 
22,937  83 
145.690  11 


11,508  75 
055  89 
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Gain  Loss 

in  surplus  in  surplus 

Gain  on  account  of  disability  and  accidental  death  benefits $3,086  99 

Increase  in  non-ledger  assets .5,564  59 

Casualty  department 6,268  06  $41,713  52 

Balance  unaccounted  for 3,460  01 


Total  gains  and  losses  in  surplus $321,155  92  $445,955  68 

Surplus  December  31,  1926 , $247,552  99 

Surplus  December  31 ,  1927 . 122,753  23 

Decrease  in  surplus 124,799  76 


Totals $445,955  68  $445,955  68 


AMERICAN  NATIONAL  INSURANCE  COMPANY 
Galveston,  Texas 

(Commenced  business  March,  1905) 

W.  L.  MOODY,  Jk.,  President  W.  J    SHAW   Secretary 

CAPITAL  STOCK 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $24,476,825  60 

Increase  of  capital  during  year 1,000  000  00 

Total $25,476,825  60 

INCOME 

First  year's  premiums  on  original  policies $1,143,062  89 

Premiums  for  disability  benefits 25  302  98 

Premiums  for  accidental  death  benefits 22, 136  75 

Surrender  values  to  pay  first  year's  premiums 16,144  .56 

Dividends  to  purchase  paid-up  additions  and  annuities 2,778  60 

Original  annuities  involving  life  contingencies 10  000  00 

New  premiums $1,219,425  78 

Renewal  premiums $2,6,80,700  51 

Renewal  premiums  for  disability  benefits .53,768  85 

Renewal  premiums  for  accidental  death  benefits 32,241  40 

Group  insurance  premiums 86,501  56 

Industrial  premiums 7,385,323  23 

Renewal  premiums 10,238,535  55 

Total  items $11,4.57,961   33 

Supplementary  contracts  not  involving  life  contingencies 28,856  52 

Coupons  left  with  company  at  interest 45  7gg  jg 

Interest — 

On  mortgage  loans $745,503  16 

On  collateral  loans 180  00 

On  bonds  and  dividends  on  stocks 549,852  81 

On  premium  notes,  policy  loans  or  liens 164,038  42 

On  deposits 14, 167  76 

On  real  estate  contracts  of  sale 4,258  50 

On  certificates  of  deposit 1,404  25 

On  agents'  balances 1,168  34 

Discount  on  mortgage  loans  purchased 5,194  50 

Rents 143,410  29 

1,629,178  03 

From  other  sources 4  455  -4 

Agents'  balances  previously  charged  off 618  43 

Profit  on  sale  or  maturity  of  ledger  assets 93,390  J  2 

From  accident  statement 635  060  50 

Total  income $1.3,89.5,326  86 

DISBURSEMENTS 

Death  claims  and  additions $2,077,261  63 

Matured  endowments. 31, 724  93 

Industrial  sick  benefits 23,490  45 

Payments  made  to  poHcyholders 13,118  70 

Additional  accidental  death  benefits 38.613  9.S 

Net  amount  paid  for  losses  and  matured  endowments $2,184,209  69 
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Annuities  involving  life  contingencies $3,90(3  11 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 815,030  58 

Surrender  values  to  pay  new  premiums 16,144  56 

Dividends  paid  to  policyholders 58,626  66 

Local  advisor  and  special  inspector  compensation 9,317  27 

Dividends  to  purchase  paid-up  additions  and  annuities 2,778  60 

Coupons  left  with  company  at  interest 45,796  19 

(Total  paid  policyholders,  $3,135,809.66) 

Investigation  and  settlement  of  policy  claims 10,735  20 

Supplementary  contracts a.j,o.ii  ^u 

Coupons  and  interest  thereon  held  on  deposit 20,0o4  37 

Paid  stockholders  for  dividends 1,160,000  00 

Commissions  to  agents ^'^^o'ffs  tr 

Commuted  renewal  commissions 9,418  78 

Compensation  of  managers  and  agents  not  paid  by  commission 1,275,105  38 

Agency  super\^s^on  expenses ov,oiu  oj 

Branch  office  expenses ' ■''??i?s9  ?« 

Medical  examiners  and  inspection  of  risks 114,182  7b 

Compensation  of  officers  and  home  office  employees 454,581  71 

l^gjjj       247,976  23 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 203,413  35 

Legal  expense 1-149  02 

Furniture,  fixtures  and  safes Ro'fifo  or 

Repairs  and  expenses  on  real  estate ^q'ooi   te. 

Taxes  on  real  estate tlnAR  or 

State  taxes  on  premiums ,o'™   Z^ 

Federal  taxes 48,601  6b 

Insurance  department  Ucenses  and  fees onai   oa 

Another  licenses,  fees  and  taxes nl  nno  at 

Other  disbursemens ooq"?  m 

Collateral  loans  charged  off I'nnn  m 

Mortgage  loans  charged  off 5,000  00 

Agents' balances  charged  off ioZtt  Tr 

Loss  on  sale  or  maturity  of  ledger  assets Tq'o^o  tn 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^oT'lifo  f? 

From  accident  statement 731,458  41 

Total  disbursements $11,262,375  95 

Balance $28,109,776  51 

LEDGER  ASSETS 

Book  value  of  real  estate ^^'o??'rq?  tl 

Real  estate  contracts  of  sale tm'sat  79 

Mortgage  loans  on  real  estate 9  77T1^'S  89 

Loans  on  company's  policies ininRnm  ar. 

Book  value  of  bonds  and  stocks ?'mn's^9  w 

Deposits  in  banks,  not  on  interest 'oi^'ofn  Xt 

Deposits  in  banks,  on  interest if'noQ  tt 

Bills  receivable 36,993  88 

Certificates  of  deposit j^,dou  ot 

Total  ledger  assets $28,109,776  51 

Interest  due—  Non-Ledger  Assets 

On  mortgages ^?in'!nl  Vr 

On  bonds n'nf  -? 

On  premium  notes,  policy  loans  or  liens 9,117  to 

On  real  estate  contracts  of  sale 5,604  82 

On  certificates  of  deposit 3^2  4b 

On  bank  balances I'Ob^  ?2 

Rents ^J^!^  ^^^^..^  3, 

Valu3  of  bonds  over  book  value ^^?'nm  nn 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured Afij'm  i   ss 

Uncollected  and  deferred  premiums 49867   15 

Premium  extension  agreements rr'yrii  07 

Premiums  actually  collected  and  in  transmission  to  home  office 00, /oo  J/ 

Grossassets $29,697.856  92 

Deduct  Assets  Not  Admitted 

Agents' debit  balances *'^nnnn  m 

Premium  notes.  poHcy  loans  and  other  policy  assets o'^V^  -o 

Overdue  and  accrued  interest  on  bonds  in  default 93,015/2  ,,.„  „^,   „„ 

Ibb./ol  J^ 

Admitted  assets $29,531,105  70 
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LIABILITIES 

Net  present  value  of  outstanding  policies $24,478,901  00 

Deduct  net  value  of  risks  of  reinsured 93,813  00 


Kxtra  reserve  for  disability  benefits- 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts  not  involving  life  contingencies. 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Permanent  disability  benefits 

Unpaid  on  annuity  claims  involving  life  contingencies 


$186,437  84 

44,265  58 

29,016  00 

26,482  00 

4,642  00 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expe'nses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Local  advisor  and  special  inspector's  compensation 

Dividends  declared  on  annual  dividend  policies 

Set  apart,  declared  or  held  upon  deferred  dividend  policies. 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


$24,383,088  00 
115,334  00 

$24,498,422  00 
155,775  00 
79,221  rxj 


290,843  42 

21,408  19 

12,878  89 

76.722  52 

5.955  87 

7,212  23 

8,286  75 

165,834  00 

20.000  00 

9.317  27 

4.178  40 

137,4.>4  95 

61,175  69 

2,000,000  00 

1,976,419  52 
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EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 


Decrease. 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number 

492 

4 

57 

12S 

2,163 

24,768 


Amount 

$76S,334  00 

3,061  00 

100,700  00 

96,593  00 

3,3.-)5,628  00 

41,075,605  00 

549,303  00 


Number 

81,602 

35,544 

3.684 


Amount 

$123,031,697  00 

72,482,820  00 

5,767,862  00 

3.59,143  00 


120,830    $201,641,522  00 


27,612         45,949,224  00 


93.218    $155,692,298  00 
919        $4,803,739  00 


EXHIBIT  OF  POLICIES  (Industrial) 

Number  Amount 

At  end  of  previous  year. 1,082.829  $260,546,318  00 

Issued  during  year 554,004  201,186,924  00 

Revived 29,112  6.994,597  00 

Increased 265,658  00 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

8,279 

246 

9 

12,065 

440.950 


Auiouut 

$2,035,029  00 

16,971  00 

773  00 

',805,218  00 

.55,886,173  00 

1,240,064  00 


Total  tcrnu'niiteil    . 

t)ut»landin({  at  cud  of  year. 


1,665,945    $471,993,497  00 


407.549       160.981.828  00 


1, 198,396     $311,008,669  00 
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In  force  December  31  of  previous  year 
Issued  during  year 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary 
Number  Amount 

3,815         $6,460,633  00 
2,258  4,266,750  00 


Number 
1 
1 


Group 


Totals 

Ceased  to  be  In  force. 


6,073 
1,631 


$10,727,383  00 
3,121,982  00 


4,442    $7,605,401  00 


Amount 
$79,000  00 
61,000  00 

$140,000  00 
16,000  00 

$124,000  00 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1927. 


$10,000  00 
55,076  02 


$65,076  02 
60,076  02 


$5,000  00 


In  force  December  31  of  previous  year 41  977 

Issued  during  year ^J 


Industrial 
Number  Amount 

$12,658,300  00 
14,793,746  00 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927. 


95,081       $27,452,046  00 
30,646         10,249,139  00 


64,435      $17,202,907  00 


Unpaid  December  31,  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1927. 


53 

470 


523 
459 


Loading  on  gross  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 

Insurances 

$3,971,742  00 
5,841,344  00 


Gain 
in  surplus 


T   .    I^°f  f^°°\l°^*°^ $i,'53¥.285"00" 

Interest  earned "  '   .  '  „„  „„ 

Investment  expenses ^om,/<d  u» 

Net  income  from  investments ^^'lll'l^l  m 

Interest  required  to  maintain  reserve Sci4,^it)  uu 

Gain  from  interest 


$11,475  80 
76,249  08 


$87,724  88 
74,925  70 


$12,799  18 


Loss 
in  surplus 


$1,869,602  00 


$431,169  00 


1,130,692  00 
12,675  00 


Expected  mortality  on  net  amount  at  risk ^^AVAlt  nn 

,    .      ,         i  1',.  ,                                                                    1,000,00/  uu 
Actual  mortality '       ' 

Gain  from  mortality 

Gain  from  mortality  under  annuities -.---.v.- 1  010 -107  nn 

Gain  from  surrendered,  lapsed  and  changed  policies l,^i»,JS/  uu 

Dividends  to  stockholders 

Dividends  to  policyholders 

Carried  to  loss  account 


Investments 


23,519  00 
100,466  00 


4,960  00 
109,806  00 


Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stoclis  and  bonds 

Loss  on  items  44  and  45 

Gain  on  items  31  and  32 

Gain  from  assets  not  admitted C  V"""c 

Loss  on  account  of  disability  and  accidental  death  benefats 

Decrease,  extra  occupational  reserve 

Loss  from  accident  statement 

Balance  unaccounted  for 

1  „  $3,040,181  00 

Total  gains  and  losses  m  surplus io'^jVim'm 

Sr'i'=r£A\\S-.::::::::::::::;:::    'tSS: 

697,581  00 
Decrease  in  surplus 


8,507  00 


1,180,000  00 
33,709  00 
33,111  00 


6,614  00 
27,351  00 


93,455  00 
27,479  00 


$3,737,762  00 


Totals. 


$3,737,762  00        $3,737,762  00 


LIFE    INSURANCE  37 

ASSOCIATED  LIFE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  February,  1924) 

ANDREW  SILVERS,  President,  WILLIAM  BRUCE,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $250,000  00 

INCOME 

First  year's  premiums  on  original  policies $8,779  85 

Premiums  for  disability  benefits 1^^  ^^ 

Premiums  for  accidental  death  benefits.-   151  27 

New  premiums $9,070  07 

Interest  on  premium  notes,  policy  loans  or  liens 71   22 

From  other  sources 110,170  98 

Total  income .$369,.312  27 

DISBURSEMENTS 

Commissions  to  agents $5,583  o7 

Compensation  of  managers  and  agents  not  paid  by  commission 400  00 

Agency  supervision  expenses °''°  "" 

Branch  office  expenses 1"'   "■' 

Medical  examiners  and  inspection  of  risks - '  5  00 

Compensation  of  officers  and  home  office  employees 4,691  77 

Rent J.295  64 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange l,Dd8  53 

Legal  expense 2,600  00 

Insurance  department  licenses  and  fees 517  00 

All  other  licenses,  fees  and  taxes 1*^7  50 

Other  disbursements 1 1,947  62 

Total  disbursements 830,083  11 

R.I„nce                $339,229   16 


LEDGER  ASSETS 

Mortgage  loans  on  real  estate $286,774  75 

Loans  secured  by  collateral 25,000  00 

Loans  on  company's  policies 1,306  72 

Deposits  in  banks,  not  on  interest 10,123  17 

Bills  receivable. 5,778  75 

Furniture 382  50 

Ledger  assets  at  home  department 9,863  29 

Total  ledger  assets $339,229  16 

Non-Ledger  Assets 

Interest  due  on  mortgages 4,383  38 

Uncollected  and  deferred  premiums 5,911  00 

Associated  Insurance  Company ^'^'P  o 

Non-ledger  assets,  accident  and  health  department 7,299  47 

Gross  assets $374,623  48 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes $382  50 

Agents'  debit  balances 5,778  75 

Associated  Insurance  Company 17,800  47 

Accident  and  health  department 17,162  74 


Admitted  assets $333,499  02 

LIABILITIES 

Net  present  value  of  outstanding  policies $25,900  00 

Deduct  net  value  of  risks  reinsured 2,979  00 

$22,921   00 

Extra  reserve  for  disability  and  accidental  death  benefits 210  45 

Net  reserve $23,131  45 
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Reserve  for  extra  premium $86  30 

Coupons  left  with  company  at  interest 381  75 

Premiums  paid  in  advance 141  65 

Salaries,  rents,  office  expenses,  bills  and  accounts 6,551  93 

Medical  examiners'  fees 75  00 

Estimated  amount  hereafter  payable  for  taxes 235  82 

Deposits  on  account  of  mortgage  releases 15,878  00 

All  other  liabilities 10,405  89 

Capital  paid  up 250,000  00 

Unassigned  funds 26,611  23 

Total $333,499  02 

EXHIBIT  OF  POLICIES  (Ordinary)            j^^^^er  Amount 

Issued  during  year 106  $501,500  00 

Transfers 262  745,000  00 

Outstandingat  endof  year.. 368  $1,246,500  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Number  Amount 

Issued  during  year 106  $501,500  00 

Transfers .-               262  745,000  00 

In  force  December  31,  1927 --              368  $1,246,500  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $9,070  00 


ATLAS  LIFE  INSURANCE  COMPANY 
Tulsa,  Oklahoma 

(Commenced  Business  October,  1918) 

H.  O.  McCLURE,  President  L-  E.  MITCHELL,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $1,433,528  18 

INCOME 

First  year's  premiums  on  original  policies $128,783  21 

Premiums  for  disability  benefits 4,757  82 

Premiums  for  accidental  death  benefits 343  34 

New  premiums $133,884  37 

Renewal  premiums $409,163  77 

Renewal  premiums  for  disability  benefits 14,087  55 

Renewal  premiums  for  accidental  death  benefits 1,130  11 

Coupons  to  pay  renewal  premiums 1,660  24 

Renewal  premiums 426,041  67 

Total  items $559,926  04 

Supplementary  contracts  involving  life  contingencies 10,200  00 

Interest — - 

On  mortgage  loans $31,793  93 

On  collateral  loans 1,376  22 

On  premium  notes,  policy  loans  or  liens 13,755  05 

On  deposits l'S53  34 

Sundry  interest 210  40 

Rents —  174,517  68 

223,606  62 

From  other  sources. - ^'^'^  ^^ 

Total  income $795,038  71 

DISBURSEMENTS 

Death  claims «92,211  00 

Premiums  waived  during  year 1,158  30 

Payments  made  to  policyholders 4,890  00 

Net  amount  paid  for  losses  and  matured  endowments $98,259  30 


LIFE    INSTTfiANCE 


no 


Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Coupons  to  policyholders 

Coupons  to  pay  renewal  premiums 

(Total  paid  policyholders,  $136,814.79) 

Expense  of  investigation  and  settlement  of  poliry  claims 

Supplementary  contracts 

Paid  stockholders  for  dividends --- 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  su  per  vision  expenses 

Branch  office  expenses 

Medical  examiners  fees  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

■State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 


Total  disbursements. 


$34,634  41 
2,260  R4 
l.fifiO  24 

r.2!)  22 

2,061   6) 

25,000  0<) 

127, .174    10 

r.,I.3->  «1 

23,143  62 

310  0<J 

8,022  3.5 

63,303  80 

10,.t84  00 

1.5.631    56 

1,768  07 

.50,179  83 

14,328  43 

3..542  57 

9.170  75 

2,516  .59 

40  00 

5,716  51 

1,841  20 

$507,214  67 

$1,721, .352  22 


LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Bills  receivable 


$666,477  44 

6.39..541  70 

13,116  44 

209,268  34 

100  00 

12,850  97 

156.427  46 

23,569  87 


Total  ledger  assets $1,721,352  22 


Non-Ledger  Assets 


Interest  due — • 

On  mortgages 

On  premium  notes,  policy  loans  or  liens. 
On  bank  deposits 

Rents 


Market  value  of  real  estate  over  book  value. 
Uncollected  and  deferred  premiums 


Gross  assets. 


$18,381  69 

453  17 

624  40 

2,918  00 


22,377  26 

247.646  58 

81.906  43 

$2.073.2S2  49 


Deduct  Assets  Not  Admitted 

Agents'  debit  balances 

Cash  advanced  to  or  in  the  hands  of  ofiBcers  or  agents... -- 

Bills  receivable 

Deposits  in  failed  banks 


$21,564  71 
1.834  90 
13.116  44 
2.199  70 


Admitted  assets. 


$2,034,566  74 


LIABILITIES 

Net  present  value  of  outstanding  policies $1,281,410  6S 

Deduct  net  value  of  risks  reinsured -  18.015  84 

Extra  reserve  for  disability  and  accidental  death  benefits 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits --- 

Not  yet  due  on  supplementary  contracts  not  involving  life  contingencies. 

Death  losses  reported,  no  proofs  received 

Reserve  for  losses  incurred,  but  unreported 


$7,377  00 
2,500  00 


Total  policy  claims. 


$1,263,394  S4 
52.306  44 

$1,315,701  28 
35.132  00 
23.252  42 


9.877  00 
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Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  agents  on  premium  notes  when  paid_ 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

All  other  liabihties 

Capital  paid  up 

Unassigned  funds 


Total. 


$2,688  53 

6,278  0.5 

218  16 

2,482   19 

497  00 

32,880  00 

336  20 

1,148  29 

250,000  00 

354,075  62 

$2,034,566  74 


At  end  of  previous  year. 

Issued  during  year 

Received 

Increased 


Totals 

Deduct  ceased  by- 
Death..- 

Cancellation 

Expiry 

Surrender 


Decrease. 


EXHIBIT  OF  POLICIES  (Ordinary) 


Total  terminated 

Outstanding  at  end  of  year. 


Policies  reinsured - 


Number 

43 

1 

138 

129 

2,827 


Amount 
$131,366  00 
3,000  00 

379,800  00 

343,000  00 
5,823,849  00 

126,544  00 


Number 

9,802 

2,590 

445 


Amount 

$22,330,506  00 

5,133,813  00 

916,132  00 

2,219  00 


12,8.37       $28,388,670  00 


6,807,559  00 


9,699      $21,581,111  00 
3.38        $2,143,611  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Issued  during  year 

Ceased  to  be  in  force 

In  force,  December  31,  1927 

Unpaid  December  31,  1927 : 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


Number 

101 

1 

100 
1 


Amount 
$224,700  00 
3,000  00 


$221,700  00 
$2,500  00 
$7,674  54 


GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums  of  the  year. 
Insurance  expenses 


Insurances 

$97,168  12 
266,554  64 


IvOss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$226,871  37 
77,231  89 

$149,639  48 
46,629  49 


$215,344  59 
93,198  39 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies _ 

Dividends  to  stockholders 

Decrease  in  special  funds  and  special  reserves 

Carried  to  loss  account 


Gain 
in  surplus 


Investments 

Losses  from  real  estate 

Gail  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits. 


Gains  and  losses  in  surplus. 

Surplus  December  31,  1026 

Surplus  December  31 ,  1927 

Increase  in  surplus 


$323,031  51 
354,075  62 


122,146  20 
10,492  80 


$236,314   24 


Totals- 


$236,314  24 


Loss 
in  surplus 


$169,386  52 


25,000  00 
535   15 

539  70 
9,808  76 


$205,270   13 


31,044   11 
$236,314  24 


LIFE    TNSURANf'E  41 

BANKERS  LIFE  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Commenced  business  September  2,  1879) 
GERARD  S,  NOLLEN,  President  G.  W,  FOWLER,  Vice  President  and  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year $85,747,922  46 

INCOME 

First  year's  premiums  on  original  policies $.5,525,597  88 

Premiums  for  disability  benefits 176,124  60 

Premiums  for  accidental  death  benefits 71,779  33 

Surrender  values  to  pay  first  year's  premiums 4,853  79 

Dividends  to  purchase  paid-up  additions  and  annuities 471,879  34 

Original  annuities  involving  life  contingencies 2,700  00 


New  premiums- $6,252,934  94 

Renewal  premiums $19,947,752  99 

Renewal  premiums  for  disability  benefits 661,596  46 

Renewal  premiums  for  accidental  death  benefits 410,180  44 

Dividends  to  pay  renewal  premiums 1,793,214  05 

Surrender  values  to  pay  renewal  premiums 18,470  39 

Renewal  premiums 22,831,214  33 


Total  items $29,084,149  27 

Supplementary  contracts  involving  life  contingencies 12,248  50 

Supplementary  contracts  not  involving  life  contingencies 417,095  03 

Dividends  left  with  company  at  interest 487,181  61 

Interest — 

On  mortgage  loans $3,279,327   19 

On  bonds  and  dividends  on  stocks 498,813  03 

On  premium  notes,  policy  loans  or  liens 605,183  56 

On  deposits 40,650  08 

On  other  debts  due  company 29,901  38 

Rents 60,994  45 

From  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 


Total  income $34,789,972  56 

DISBURSEMENTS 

Death  claims  and  additions $9,378,432  78 

Matured  endowments  and  additions 145,787  00 

Premiums  waived  during  year ■ 57,471  01 

Payments  made  to  policyholders 222,350  IS 

Additional  accidental  death  benefits 232,494  00 

Net  amount  paid  for  losses  and  matured  endowments $10,036,534  97 

Annuities  involving  life  contingencies 3,762  74 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,720,301  91 

Surrender  values  to  pay  new  premiums 23,324   IS 

Dividends  to  policyholders 343,915  32 

Dividends  to  pay  renewal  premiums 1,793,214  05 

Dividends  to  purchase  paid-up  additions  and  annuities 471,879  34 

Dividends  left  with  company  at  interest 487,181  61 

(Total  paid  policyholders,  $14,880,114.12) 

Investigation  and  settlement  of  policy  claims 13,931  99 

Supplementary  contracts 167,319   10 

Dividends  and  interest  thereon  held  on  deposit 118,802  23 

Decrease  in  assessments  paid  in  advance  account 17,305  64 

Commissions  to  agents 3,732,309  68 

Commuted  renewal  commissions 8,000  00 

Agency  supervision  expenses 303,658  6 1 

Branch  office  expenses 433,528  34 

Medical  examiners  and  inspection  of  risks 183,295  16 

Compensation  of  officers  and  home  office  employees 920,910  78 

Rent 140,528  92 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 403,471   23 
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Legalexpense ^llilt  tl 

Furniture,  fixtures  and  safes fid'nns  'q 

Repairs  and  expenses  on  real  estate Jt'J^n  "^n 

Taxes  on  real  estate .„„,oo  -o 


Ftate  taxes  on  premiums. 
Federal  taxes. 


509,338  78 
14,147  71 


Insurance  department  licenses  and  fees fi'ms  79 

All  other  lieenses,  fees  and  taxes aik'tra  in 

Other  disbursements oVfiot  no 

Agents' balances  charged  off oT^'ms  ns 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^io,uuo  uo 

Total  disbursements 822,835,863  00 

Balance $97,702,032  02 

LEDGER  ASSETS 

Book  value  of  real  estate lUll'lfi  tl 

Mortgage  loans  on  real  estate 12  10fi'fi31  71 

Loans  on  company's  policies idq^^s  m 

Premium  notes  on  policies  in  force tnc 'Too  Qn 

Book  value  of  bonds '  4S  740  M 

Deposits  in  banks,  not  on  interest --- ono'loo  q« 

Deposits  in  banks,  on  interest... -. 85479  06 

Bills  receivable ' 


Total  ledger  assets. 


$97,702,032  02 


Non-Ledger  Assets 

Interest  due— 

olZ^T''^--- '■'■" " "-'-  S269?2 

On  bonds on i  040  Sfi 

On  premium  notes,  poUcy  loans  or  hens I'^n^  no 

On  bank  balances '■^"'  2,387,692  34 

Uncollected  and  deferred  premiums 4,337,943  66 

„  ,  $104,427,668  02 

Gross  assets 

Deduct  Assets  Not  Admitted 
Agents' debit  balances ^IfAl^  II 

Premium  notes,  policy  loans  and  other  policy  assets aiOA^i  ^a 


Admitted  assets 

LLABILITEES 

Net  present  value  of  outstanding  policies ^^^'*?«'sns  m 

Deduct  net  value  of  risks  reinsured - 58,SU»  UU 


812,614  21 
$103,615,053  81 


82,435,095  20 
1,795,464  00 


Extra  reserve  for  disability-  

S! 

f  Ai<sa\\iMi/\T  Hpiipfif.a        

1,381,507  00 


$84,230,559  20 

Net  reserve -  ,  ^ifis '^■^4  00 

Incurred  but  not  yet  due  for  disability  benefits i,juc.,>jo 


Not  yet  due  on  supplementary  contracts 

Matured  endowments  due  and  unpaid »^  "" 

Death  losses  in  process  of  adjustment Initio  nn 

Death  losses  reported,  no  proofs  received ot'rnn  nn 

Death  losses  and  other  policy  claims  resisted orn'mn  m 

Reserveforlossesincurred,  but  unreported...    «c'o«i  nn 

Disability  and  accidental  death  benefits.. t»6,»t>4  uu 

^       ,       ,.        ,   .                                                                                                                  1,105,295  00 

Total  pohcy  claims -  1961191  00 

Dividends  left  with  company  at  interest '125000  00 

Premiums  paid  in  advance 158782  97 

Interest  and  rent  paid  in  advance 35000  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 04000  00 

Medical  examiners  and  legal  fees 795800  00 

Estimated  amount  hereafter  payable  for  taxes 246884  91 

Dividends  or  other  profits  due  poUcyholders 3  940000  00 

Dividends  declared  on  annual  dividend  policies 3'202'745  75 

Reserve,  special  or  surplus  funds  not  included  above '838071  80 

All  other  liabilities 4  00l!662  18 

Contingency  reserve '        

$103,615,053  81 
Total 


LIFE    INSURANCE 
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EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year- 
Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Total  terminated - 


Number 
4,035 
43 
2,151 
34,126 
58,685 


Amount 

S9,485,179  (X) 

145,792  00 

6,452,596  CK) 

71,306,147  00 

141,977,091  00 

5,523,774  00 


Number 

344,808 

54,575 

4,992 


Amount 

$909,479,363  00 

153,601,599  00 

13,276,190  (X) 

497,429  Of) 


404,37511,076,854,581  00 


99,040       234,890,579  00 

Outstanding  at  end  of  year 305,335    $841,961,002  00 

Policies  reinsured 485        $8,099,648  00 


BUSINESS  IN  CALIFORNU  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Number  Amount 

17,841       $53,901,411  00 
3,797         11,179,673  00 


14 
241 


21,638      $65,081,084  00 
4,837         12,768,564  00 


16,801      $52,312,520  00 


$28,828  00 
655,599  00 


$684,427  00 
645,249  00 


$39,178  00 
$2,238,556  76 


Loading  on  gross  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 

Insurances 

$5,180,525  00 

7,221,858  00 


Loss  from  loading. 

Interest  earned 

Investment  expenses... 


Net  income  from  investments 

Interest  on  disability  and  double  indem.  benefits. 

Interest  required  to  maintain  reserve,  including 

interest  earned  on  assessment  funds 


$4,801,907  00 
2,229,831  00 


$4,572,076  00 
149,434  00 


3,201,913  00 


Gain  from  interest. 


Expected  mortality  on  net  amount  at  risk $13,391,891  00 

Actual  mortality 8,647,363  00 

Expected  mortality  in  excess  of  actual  on  assess- 
ment certificates 770,211  00 

Gain  from  mortality 

Gain  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 

Declared  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  profit  account 


Gain 
in  surplus 


$1,220,729  00 


3,974,317  00 

153  00 

850,830  00 


Loss 
in  surplus 


$2,041,333  00 


3,845,274  00 
10,024  CX) 
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Gain  Loss 

Investments  in  surplus                   in  surplus 

Gains  from  stocks  and  bonds *     '                         $402  380  00 

Losses  from  stocks  and  bonds Vso  324  00 

Gain  from  assets  not  admitted -  -  - av'sfi?  no 

Gain  on  account  disability  and  accidental  death  benefits oqs'qqi   m 

Gain  from  all  other  sources zys.jsi  uu 

,  ,  ■  ,  $6  776  372  00         $6,299,011   00 

Totals  gains  and  losses  in  surplus i;;V■>Vi^^'^^         *'''"°""-  "" 

Surplus  December  31,  1926 *!'nm'fifi2  00 

Surplus  December  31,  1927 4,001,662  00 


Increase  in  surplus. 


477,361  00 


$6,776,372  00    $6,776,372  00 


BANK  SAVINGS  LIFE  INSURANCE  COMPANY 
Topeka,  Kansas 

(Commenced  business  January,  1909) 

,^^^r    T      r.       J     t  E.  E.  SALLEE,  Secretary 

E.  H.  LUPTON,  Jr.,  President  ^• 

CAPITAL  STOCK 
„     .     ,       .  ,  $200,000  00 

Capital  paid  up ------; '• $3,394,955  85 

Ledger  assets  December  31  of  previous  year --- 

..     ,      ,.              ^^^°^=  $305,866  12 

First  year's  premiums  on  original  policies --  6  068  09 

Premiums  for  disability  benefits 'g32  66 

Premiums  tor  accidental  death  benefits. --_ ^  ^^2  OO 

Original  annuities  involving  life  contingencies ' 

$316,838  87 

New  premiums $605,665  89 

Renewal  premiums -    "  7  629  02 

Renewal  premiums  for  disability  benefits ' 

Renewal  premiums  for  accidental  death  benefits '^ 

614,326  58 
Renewal  premiums "    ""    "  

$931,165  45 

Totalitems 7 . -    --   -  1000  00 

Supplemen  tary  con  tracts  in  volving  lif  e  contingencies 

Interest—  $134,627  59 

On  mortgage  loans 8  997  22 

On  bonds  and  dividends  on  stocks.- 40671  52 

On  premium  notes,  policy  loans  or  liens 3'799  43 

On  deposits 'jjg  y^ 

On  taxes  paid -^gg  g^ 

Rents -. 188,382  07 

339  18 

From  other  sources -  "      "  50,000  00 

Borrowed  money 476  29 

Profit  on  sale  or  maturity  of  ledger  assets -     _^ 

$1,171,362  99 
Total  income "" 

DISBURSEMENTS 

,     ,  .  $157,442  34 

Death  claims "     "'  720  08 

Premiums  waived  during  year ^^q  oO 

Payments  made  to  pohcyholders 2 

Net  amount  paid  for  losses  and  matured  endowments ''2^626  81 

For  annuities  involving  life  contingencies ^'jQg  35 

Premium  notes  and  liens  voided  by  lapse 131760  22 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes ^\^^^   ^^ 

Dividends  to  policyholders " 

(Total  paid  policyholders,  $297,973.72)  3,095  01 

Supplementary  contracts "      "'  12,000  00 

Paid  stockholders  for  dividends y_'_  278,610  36 

Commissions  to  agents - ---.","": '"-'l.  40,332  44 

Compensation  of  managers  and  agents  not  paid  by  commission. - 17,120  19 

Agency  supervision  expenses - 
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Mpdical  examiners  fees - - $20,605  52 

Compensation  of  officers  and  home  office  employees — 7fi.201  07 

Rent -- - - 12.553  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 47,655  73 

Legal  expense 'SO  52 

Furniture,  fixtures  and  safes -- 10,881  30 

State  taxes  on  premiums •- 2,152  44 

Federal  taxes. 13,534  94 

Insurance  department  licenses  and  fees 2,203  73 

Other  disbursements 7,514  03 

Borrowed  money  repaid 50,000  00 

Interest  on  borrowed  money 1,076  25 

Agents  balances  charged  off ^^  *" 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 6^11  30 

Total  disbursements - -- - $908,042  24 


$3,658,276  60 


LEDGER  ASSETS 

Book  value  of  real  estate - - $45,8.53  80 

Mortgage  loans  on  real  estate 2,5.'J4,824  81 

Loans  to  policyholders  on  company's  policies -- - - 669.407  25 

Cash  in  company's  office 18,.576  44 

Deposits  in  banks  on  interest 27,347  53 

Deposits  in  banks  on  interest,  certificates  of  deposit....- .52,616  11 

Bills  receivable --'- - 59,668  99 

Tax  receipts - - *'^20  95 

Total  ledger  assets-. - - -- $3,658,276  60 

*  Non-Ledger  Assets 

Interest  due — 

On  mortgages-- $75,104  35 

On  bonds 2,655  .54 

On  certificates  of  deposit 581  86 

78.321  75 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 4,370  00 

Uncollected  and  deferred  premiums-- - 147,408  40 

Gross  assets . $3,888,376  75 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $.).)..)23  37 

Bills  receivable - ^-^'O  ^'^ 

Premium  notes,  policy  loans  and  other  policy  assets 7,.548  00 


Admitted  assets $3,817,934  96 

LIABILITIES 

Net  present  value  of  outstanding  policies.. - $3,230,293  17 

Deduct  net  value  of  risks  reinsured 40,137  77 

$3,190,155  40 

Extra  reserve  for  disability  and  accidental  death  benefits 24,368  51 

Net  reserve - ; $3,214,523  91 

Incurred  but  not  yet  due  for  disability  benefits 1 5,717  91 

Not  yet  due  on  supplementary  contracts 51,461  32 

Death  losses  reported,  no  proofs  received $9,031  00 

Death  losses  and  other  policy  claims  resisted 5.0(X)  tX) 

Total  policy  claims 14.031   00 

Dividends  left  with  company  at  interest 'I'?^  i*"** 

Premiums  paid  in  advance t>,<0.    ,59 

Inter<-st  and  rent  paid  in  advance. - - 20.042  tX) 

.Salaries,  rents,  office  expenses,  bills  and  accounts. 8tX)  00 

Medical  examiners  fees 2.090  9.> 

Estimated  amount  hereafter  payable  for  taxes 20.000  Ot) 

Reserve,  special  or  surplus  funds 2S„)21    10 

Capital  paid  up , 2t)0.000  00 

L'nassigned  funds - - 236.430  00 

Total $J.S17.934  96 
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EXHIBIT  OF  POLICIES  (Ordinary) 

Number 

1  Q  OR1 

At  end  of  previous  year rqcs 

Issued  during  year ^'""^ 

Revived 

Increased 


Amount 

$29,336,040  00 

14,083,728  00 

532,677  00 

16,684  00 


Totals 

Deduct  ceased  by- 
Death 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

70 

46 

276 

2,225 


Amount 

$174,682  00 
128,000  00 
628,188  00 

5,801,689  00 
336,513  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSIFTESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

8178,456  00 

527,722  00 


Loss  from  loading. 

Interest  earned 

Investment  expenses... 


$201,717  00 
10,020  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$191,697  00 
116,319  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$319,601  00 
121,540  00 


Gain  from  mortality ._ 

Gain  from  mortality  under  annuities — 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders 

Dividends  to  policyholders 


Decrease  in  special  funds  and  special  reserves. 

Carried  to  profit  account 

Carried  to  loss  account 


$12,000  00 
1,920  00 


Investments 


Gains  from  stocks  and  bonds 

Certificate  of  deposit  charged  off 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 
Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

.Surplus  December  31,  1926 

Surplus  December  31,  1927 


$240,639  00 
236,430  00 


Decrease  in  surplus. 
Totals 


19,420      $43,969,129  00 


7,069,072  00 
$36,900,057  00 

Amount 
$531,273  00 
460,049  00 

$991,322  00 
59,140  00 

$932,182  00 

$15,071  32 


Number 

281 

71 


352 
32 


Gain 
in  surplus 


I/OSS 

in  surplus 


$349,266  00 


$75,378  00 


198,061  00 

1,194  00 

19,582  00 


55,000  00 
339  00 


14,453  00 
5,816  00 


821  00 

$374,508  on 


4,209  00 
$374,508  00 


$374,508  00 
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BENEFICIAL  LIFE  INSURANCE  COMPANY 
Salt  Lake  City,  Utah 

(Commenced  business,  1905) 
HEBER  J.  GRANT,  President  AXEL  B.  C.  OHLSON,  Secretary 

CAPITAL  STOCK 

Capita]  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $6,639,683  34 

INCOME 

First  year's  premiums  on  original  policies $251,438  56 

Premiums  for  disability  benefits 4,184  11 

Premiums  for  accidental  death  benefits 4,460  06 

Dividends  to  purchase  paid-up  additions  and  annuities 8,494  57 


New  premiums $268,577  30 

Renewal  premiums $930,244  07 

Renewal  premiums  for  disability  benefits 10,436  19 

Renewal  premiums  for  accidental  death  benefits 7,958  65 

Dividends  to  shorten  endowment  or  premium-paying  period 15,524  16 

Accident  and  health 201  11 


Renewal  premiums- 


Total  items $1,232,941  48 

Supplementary  contracts  involving  life  contingencies 8,759  90 

Dividends  left  with  company  at  interest 33,122  04 

Interest — 

On  mortgage  loans $212,621  25 

On  collateral  loans ' 20  83 

On  bonds  and  dividends  on  stocks 57,222  45 

On  premium  notes,  policy  loans  or  hens 85,787  48 

On  deposits 2,606  20 

Income 32,935  27 


391,224  65 

From  other  sources 6,273  71 

Profit  on  sale  or  maturity  of  ledger  assets 3,601  55 


Total  income $1,675,923  33 

DISBURSEMENTS 

Death  claims $230,805  25 

Matured  endowments 19,500  00 

Accident  and  health  claims 264  63 

Payments  made  to  policyholders 2,755  12 


Net  amount  paid  for  losses  and  matured  endowments $253,325  00 

For  annuities  involving  life  contingencies 300  00 

Premium  notes  and  liens  voided  by  lapse 1,950  39 

Surrender  values  paid  or  appUed  in  liquidation  of  loans  or  notes 230,333  38 

Dividends  to  policyholders 3,334  71 

Dividends  to  pay  renewal  premiums 13,591  98 

Dividends  to  purchase  paid-up  additions  and  annuities 359  96 

Dividends  left  with  company  at  interest 33,122  04 

Deferred  dividends 92,152  12 

(Total  paid  policyholders,  $628,469.58) 

Dividends  and  interest  thereon  held  on  deposit '   28,233  09 

Paid  stockholders  for  dividends 18,750  00 

Commissions  to  agents 224,859  82 

Agencj'  supervision  expenses 2,875  71 

Branch  office  expenses 3,338  22 

Medical  examiners  and  inspection  of  risks 22,385  70 

Compensation  of  officers  and  home  office  employees 94,546  73 

Rent 6,175  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 32,529  78 

Legal  expense . 2,415  (X) 

Furniture,  fixtures  aud  safes 2,763  21 

Repairs  and  expenses  on  real  estate 15,756  06 

Taxes  on  real  estate 26,873  17 

State  taxes  on  premiums 14,898  94 

Federal  taxes 22^89  92 

Insurance  department  licenses  and  fees 1,040  00 

City  and  county  taxes 260  82 
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,.  ,                  ,                                                                                                                            .  $11,540  79 

Other  disbursements 1846  41 

Borrowed  money  repaid 1  298  92 

Interest  on  borrowed  money 1  804  85 

Agents'  balances  charged  off 6  039  09 

Loss  on  sale  or  maturity  of  ledger  assets ; 

_,,.,,                                                                                                           .,         $1,171,290  81 
Total  disbursements 

$7,144,315  86 
Balance " 

LEDGER  ASSETS 

,j        ,            ,      X                                                                                               .  $327,961  36 

Real  estate  sold  under  contract 566  071  24 

Book  value  of  real  estate „  276216  46 

Mortgage  loans  on  real  estate l'60l'732  51 

Loans  to  policyholders  on  company's  policies '  ^g'ggj  gg 

Premium  notes  on  policies  in  force 846903  00 

Book  value  of  bonds  and  stocks 31880  40 

Cash  in  company's  ofBce__ 55'l25  08 

Deposits  in  banks,  not  on  interest 336638  49 

Deposits  in  banks,  on  interest 9756  60 

Bills  receivable [ 

^      ,  ,    ,  ,  $7,144,315  86 

Total  ledger  assets 

Non-Ledger  Assets 

Interest  due-  $76,196  12 

On  mortgages g  3^ 

On  bonds l!i»«;Q-H 

On  premium  notes,  policy  loans  or  hens 109  38 

On  other  assets ^„  „, .   28 

On  Utah,  Idaho  Sugar  Company  loans _______  102,904  08 

22  262   19 

Market  value  of  bonds  over  book  value 164  837  12 

Uncollected  and  deferred  premiums ' 

$7,434,319  25 
Gross  assets 

Deduct  Assets  Not  Admitted 

,,,.,,,  $47,458  95 

Agents'  debit  balances ,„ 

Premium  notes,  policy  loans  and  other  policy  assets i^.^ao  ^^ 

Reduction  in  real  estate  owned ii'sqs  00                         • 

Book  value  of  stocks  over  market  value i^' 

Book  value  of  other  ledger  assets  over  market  value °"'^'                    112,567  91 

$7,321,751  34 
Admitted  assets "" 

LIABILITIES 

Net  present  value  of  outstanding  policies $5,296,335  29 

Deduct  net  value  of  risks  reinsured ^ 

$5,290,233  41 

Net  reserve 122  929  33 

Incurred  but  not  yet  due  for  disabiUty  benefits 21030  16 

Not  yet  due  on  supplementary  contracts sYiss  00 

Matured  endowments  due  and  unpaid ' 

Death  losses  reported,  no  proofs  received '  - 

Reserve  for  net  losses  incurred,  but  unreported ______ 

14,058  73 

Total -pohcy  claims "-  261983  25 

Dividends  left  with  company  at  interest . g'^g,.  g. 

Premiums  paid  in  advance 27,276  56 

Interest  and  rent  paid  in  advance --"-  3720  12 

Commissions  to  agents,  due  or  accrued ^'jes  88 

Salaries,  rents,  office  expenses,  bills  and  accounts '^^s  qq 

Medical  examiners  fees V,"V"V 31,498  59 

Estimated  amount  hereafter  payable  tor  taxes ^255  jq 

Dividends  or  other  profits  due  policyholders. 27093  97 

Dividends  declared  on  annual  dividend  policies --_ ,' j"""r""j  ""i"";^"  Ro=i'qsi  9% 

Amounts  set  apart  or  held  awaiting  apportionment  upon  deferred  dividend  policies  . .  b-o,984  23 

Temporary  accident  and  health  reserve iflSd  40 

Premiums  paid  on  applications 25o!oOO  00 

Capital  paid  up '          _        ..  625!990  41 

Unassigned  funds """         . 

$7,321,751  34 
Total 
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EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year- 

Issued  during  year 

Revived 

Increased 


Number 

30,856 

9,233 

323 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse -■_. 

Decrease 

Withdrawal 


Number 

163 

17 


4,462 


Amount 

8235,749  00 

24,500  00 

751  00 

9,000  00 

1,432,684  00 

5,123,271  00 

108,167  00 

114,800  00 


Total  terminated. 


Outstanding  at  end  of  year. 
Policies  reinsured 


BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927. 

Incurred  during  year 

Settled  during  year 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Loading  on  gross  premiums- 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 

Insurances 

$253,455  58 

411,706  29 


Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$354,862  83 
74,410  23 

$280,452  60 
192,045  30 


$407,588  67 
176,909  55 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  stockholders 

Dividends  to  policyholders 


Decrease  in  special  funds  and  special  reserves  . 
Carried  to  loss  account 


$18,750  00 
120,478  52 


Investments 

Gain^  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits 

Balance  unaccounted  for 

Surplus  December  31 ,  1926 $560,390  80 

Surplus  December  31,  1927 625,990  41 


Increase  in  surplus. 

Totals 

4 — 5985:;      II 


34,783 
143 


Number 
475 
359 


834 
59 


775 
5 


Gain 
in  surplus 


$88,407  30 


230,679  12 
30,784  96 


19,050  30 


3,601  55 


$283,545  51 


Amount 

$40,322,849  00 

9,926,559  00 

397,792  00 

142,012  00 


40,415       $50,789,212  00 


7,048,922  00 

$43,740,290  00 
$926,839  00 


.\mount 
$813,060  00 
629,454  00 

$1,442,514  00 
121,385  00 

$1,321,129  00 

$5,500  00 
4,500  00 

$1,000  00 
$66,180  23 


Loss 
in  surplus 


$158,250  71 


139,228  52 
37,552  24 


137  00 
2,927  01 


7,745  33 


$283,545  51 
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BUSINESS  MEN'S  ASSURANCE  COMPANY  OF  AMERICA 
Kansas  City,  Missouri 

(Commenced  bu.ino«  July  l.HKW)  j    f    „,aDOX.  8««Ury 

W.T.C;RANT.rre..U.....  CAPITAL  STOCK 

„      .     ,       .  .  $300.0UO  00 

CapitJil  paid  up -•--"■; ' $3,426,448  14 

UdgermMrU  December  31  of  previoua  yc»r 

INCOME 

First  year'*  pr<-mium«  on  orisinal  poncies T.g.'iS  48 

Premiuma  (or  diaability  benr6u — --- 2.'973  3() 

Premiunia  for  arridt-ntal  death  IwnefiU.. ..i.- *"      _ 

S.MA.483   1 H 

N..W  pn-iiiiumi »M)l.2J.-.  M 

Hrni-»nl  pn-iiiiuma. *  -  — -  ^  ^^^_   ^^ 

Kenfwnl  prrniiuma  for  diaability  benefiu 4183  67 

Renewal  premiuma  (or  aeridental  death  beDe6U • 

Surrender  values  to  pay  r.-ne»-Bl  pn-miuii» . .      „.  „ 

R..ne*al  preniiun- --■        ___— --^ 

Total  itenia -. 28  100  30 

Supplementary  eontraeU  not  involving  life  oontin«Bncifi« 'jlM 

Dividend*  left  with  company  at  interest 

Interest  -  $140  ?30  74 

On  mortcaxe  loans -•-- ...--—- 

On  liomU  and  dividemU  on  stocks.. .......... 

On  premium  notes.  |>oliey  loans  or  liens 

On  deposits ............... 

RenU 


si 


Kr  •  "^ 

\^.  -  previiiiuily  rharffd  off — 

I'r  r  maturity  of  led«tr  asseU 

Inrr.  :i~  .  !•%  ri.ljuatmenl.  in  book  value  o(  Maer 


Total  income. 


•SJU.Tttl  34 


DtSBURSBMBirrS 

IViklheUims .  -5  fl,, 

rremiuma  waived  durmii  >•  ur  I  771  0« 

l*Bynirnl«  ma«le  to  polieyboldem  SiVOO  00 

Addilionnl  «r»-id<-ni»l  dwiih  l>en.-fil>>  _:! 

v-,,  :..,|  rll<|i>»mrnl».  . 

8u,r-„.l.  ,Mon  of  loan,  or  noi.-. 

^■,,,.,..1,  .   ,..      ^ 


I> 

I ,  .   rtt  intereat 


1120.366  01 1 
'•(  pnliry  ekuma 


.,..,...n  heWI' 
.liVKtenda   . 


r>   .imI    Ii..|l.r   oflir.     rfni-l"^'-^ 

,.«il««-    Iflrtraph.  «elrp»i..ne.  ri|irraa  ai»<1  e»rh«t.»^ 


•mI  laira 


M  m: 

•■1 

T»>M 

A« 

.W.KM 

'.: 

♦  .IK 

Ill 

■J9  l>l» 

lo 

M* 

to 

nu.i 

It 

.'■» 

.tn 

LIFE    INSURANCE  51 

LEDGER  ASSETS 

Book  value  of  real  estate $17,937  14 

Mortgage  loans  on  real  estate 2,988,092  52 

Loans  to  policyholders  on  company's  policies 65,173  59 

Book  value  of  bonds  and  stocks 1,120,781  57 

Cash  in  company's  office 2,851  60 

Deposits  in  banks,  not  on  interest 4,299  00 

Deposits  in  banks,  on  interest 228,633  08 

Bills  receivable 27,173  92 

Temporary  loans 1 ,026  75 

Total  ledger  assets $4,401,621  33 

Interest  due —  Non-Ledger  Assets 

On  mortgages $75,373  22 

On  bonds 11,123  02 

On  certificates  of  deposit 678  59 

87.174  83 

Market  value  of  bonds  over  book  value 14,038  90 

Uncollected  and  deferred  premiums 283,831  47 

All  other  assets 49,751  18 


Deduct  Assets  Not  Admitted 

Agents'  debit  balances $106,919  11 

Premium  notes,  policy  loans  and  other  policy  assets 26,318  58 


$4,836,417  71 


133,237  69 


Admitted  assets $4,703,180  02 

LIABILITIES 

Net  present  value  of  outstanding  policies $1,334,109  41 

Deduct  net  value  of  risks  reinsured 35,404  77 


Extra  reserve  for  disability  and  accidental  death  benefits 

Net  reserve $1,332,899  03 

Incurred  but  not  yet  due  for  disability  benefits 20,234  33 

Not  yet  due  on  supplementary  contracts 36,486  44 

Death  losses  in  process  of  adjustment $3,000  00 

Death  losses  reported,  no  proofs  received 11,000  00 

Death  losses  and  other  policy  claims  resisted 7,000  00 

Reserve  for  net  losses  incurred  but  unreported 3,500  00 

Accidental  death  benefits 1,000  00 

Total  policy  claims 25,500  00 

Dividends  left  with  company  at  interest 36  38 

Premiums  paid  in  advance 2,430  39 

Interest  and  rent  paid  in  advance 1,663  81 

Commissions  to  agents,  due  or  accrued 10,226  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 474  99 

Medical  examiners  and  inspection  fees 10,401  00 

Estimated  amount  hereafter  payable  for  taxes 25,000  00 

Dividends  or  other  profits  due  policyholders 64  71 

Accident  and  health  department 2,287,554  98 

Capital  paid  up 300,000  00 

Unassigned  funds 650,207  96 

Total $4,703,180  02 

EXHIBIT  OF  POLICIES  (Ordinary)  xr      u  .  , 

^  ■"  Number  Amount 

At  end  of  previous  year 18,609  $35,268,110  00 

Issued  during  year _ 14,672  27,4.54,039  00 

Revived 724  1,273,262  00 

Increased 68,622  00 

Totals 34,005      $64,064,033  00 

Deduct  ceased  by —                                                 Number  Amount 

Death (>2  $141,289  DO 

Expiry 5  11,500  00 

Surrender- 117  283,845  (K) 

Lapse _..            8,253  14,970,.501   (M) 

Decrease 129,968  00 

Withdrawal 72,600  (X) 


Total  terminated 8,437         15,609,703  00 

Outstanding  at  end  of  year 25,568       $48,454,330  00 

Policies  reinsured 1,845        $4,145,295  00 
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REPORT   OF   INSURANCE    COMMISSIONER 
BUSINESS  IN  CALIFORNU  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Number 
1,125 
1,224 

2,349 


Amount 
$2,544,501  00 
2,844,318  00 

$5,388,819  00 
1,474,960  00 


In  force  December  31,  1927. 


1,743        $3,913,859  00 


Incurred  during  year 

Losses  and  claims  settled  during  year. 


Unpaid  December  31,  1927. 


Loading  on  gross  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 

Insurances 

$389,146  00 
'_'_'_ 701,170  00 


Gain 
in  surplus 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$191,091  00 
12,124  00 


$178,967  00 
45,518  00 


Gain  from  interest — 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$361,987  00 
93,872  00 


Gain  from  mortality :".--" 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Di\'idends  to  stockholders 

Dividends  to  policyholders 


$42,000  00 
264  00 


Carried  to  profit.aceount. 
Carried  to  loss  account... 


Investments 


Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Gains  on  other  investments 

Loss  from  assets  not  admitted —  ---- 

Gain  on  account  of  disabiUty  and  accidental  death  benefits. 

Taxes  on  real  estate 

Loss  from  accident  and  health  department 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1926 . 

Surplus  December  31,  1927 


$629,282  00 
650,207  00 


Increase  in  surplus. 
Totals. 


1,065  00 
1,612  00 


15,259  00 


$462,152  00 


$462,152  00 


$13,000  00 
7,000  00 

$6,000  00 


Loss 
in  surplus 


$312,024  00 


$133,449  00 

268,115  00 
41,659  00 

42,264  00 

993  00 

82  00 

1,050  00 

73,407  00 


170  00 
12,230  00 


$441,227  00 


20,925  00 


$462,152  00 


CALIFORNIA  STATE  LIFE  INSURANCE  COMPANY 
Sacramento,  California 


J.  ROY  KRUSK,  President 


(Commenced  business  January  1,  1912) 


CAPITAL  STOCK 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


fl.  H.  BUCKMAN,  Secretary 
$500,000  00 


$9,758,696  05 


MKF    INSrUANCE 


UfCOME 


First  ye8r'»  pr<-iniurn»  on  oriK>i>al  policit*. 

Prcmiunm  for  disability  U-ncfits 

Pri-miuiiiB  (i)r  acoidontnl  death  benefits — 


Pri-niiuiiis  nn  uriitinal  i>oUcirs . 

Coupons  to  piirchnsr  paid-up  additions  and  annuitin. 
Orininal  annuities  involvina  life  rontingcncirs 


New  pri'Miiunis .. 

Rcnc'wul  prrniiuins .................... 

KoncwHl  premiums  for  disability  bonpfits.. 

Konuwal  premiums  for  accidental  death  benefits 

S|M'rial  income  to  pay  renewal  premiutns 

Coupons  to  shorten  the  endowment  or  preniium-payinx  period. 

Renewal  premiums ........ 


tl,537^U  SO 
20.300  22 
50.191  40 
20.703  <M 
43.703  II 


Total  items 

.Supplementary  contracts  not  involving  life  contingrnriM. 

Coupons  left  with  company  at  interest 

Interest — ■ 

On  mortRage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loniu  or  liens 

On  derKisits — 

On  certificates  of  deposit 

M l»cellancous  interest 

Rents 


1321.547  .U 

0.8A1  20 

38.051   30 

172.118  08 

3.103  10 

8.770  20 

2.005  70 

158.230  II 


From  other  sources - 

Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income. 


DISBURSEMENTS 

Death  claims 

Matured  endowments . . — 

Premiums  waivi'<l  during  year.... ...... ........... 

Payments  nuide  to  iK)lic-yholders .. 

Accidental  deal h  bcn<fit» 

Net  amount  paid  for  losses  and  mattired  endowments 

Annuities  involvinn  life  contingencies . — . 

Surrender  values  paid  or  applied  in  Uquidation  of  loans  or  ootos . 

Kxcess  intori-st  payments . .  —  .......... 

Hpocial  inconu'  to  pay  renewal  premi'ims . .... 

(Total  paid  iK.licyholders.  $758,380.30) 

Investigation  and  s<'ttlement  of  policy  claims 

.Supplementary  contracts ...... .. 

Cou|>ons  and  interest  thereon  held  on  de|H«it . 

Paid  stockholders  for  dividends .. 

Commiiwions  to  agents - . — .. 

ComiM'iuiation  of  managers  and  agents  not  paid  by  commkilon 

Ag<-ncy  su|MTvision  exiM'iiaes 

Urunch  oflico  ei|M-nsea 

.Medical  examiners  and  iiis|>ection  of  risks .. — 

Cumiieniuttion  of  ofliifrs  and  home  office  employet* 

Rent 

Advertising,  printing.  |M>slage.  telegraph,  telephone,  eiprMB  and  earliaage 

Kurnilure,  futures  and  nafirs ..................................... 

Repairs  und  ex|><'iuH-s  on  real  catal*. ....... ...................... 

'raics  on  real  estate. .................................... 

.Slate  taxes  on  premiums.... .................................. 

Ketlernl  taxes . .............................. 

Insurance  department  licenses  and  fee* 

All  other  liceiuHS,  fees  and  taxes 

Refund  of  reiiuiurttnce  surrender  valuaa  rtceivsd  in  ynwifotmymn....... . 

Other  diabur«rments.. ........................... — 

Agents'  balancra  charged  ufT 

l4«a  ou  sale  or  maturity  u(  ledger 


$354,970  00 

29.000  00 

3.233  40 

2.030  00 

32.700  SO 


8.330  45 
8.047  45 

•404.230  77 
1.338  M 
3.S00  00 

•100.078  01 


1,083483  M 

«3.IOt.S4t  87 

04.178  73 

233.435  10 


Total  disbursements. 


710.184  07 
12.014  77 
2.440  38 
3,542  «S 

ta  IM  137  s7 


•433.&4&  80 

3NU  40 

300.317  m 

5.533  33 

39.TU3  »l 

831   47 

41.710  30 

130.301  m 

135.000  00 

300.330  44 

1.433  30 

47.015  S3 

S4J08  SO 

30.017  01 

!«1.9aB  SB 

JiMt  00 

»M>  00 

XOSl  90 

lo.ou  m 

41.007  34 
IO.ftM  10 
.■3.3IS  08 
>)ai  00 

:  >"«v  »4 

-••.!«■.  30 

•i.«w.aoo  Ai 

•I0.9S&,73S  4t 


54  REPORT    OF    INSURANCE    COMMISSIONER 

LEDGER  ASSETS 

Book  value  of  real  estate $1,818,360  62 

Mortgage  loans  on  real  estate 4,876,382  45 

Loans  secured  by  collateral 508,700  00 

Loans  to  policyholders  on  company's  policies 2,367,422  78 

Premium  notes  on  policies  in  force 243,105  57 

Book  value  of  bonds 634,889  39 

Cash  in  company's  office 17,295  54 

Deposits  in  banks,  not  on  interest 134,988  11 

Deposits  in  banks,  on  interest 195,647  29 

Bills  receivable 128,943  66 

Total  ledger  assets $10,925,735  41 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $100,5o0  60 

On  bonds 7,267  44 

On  collateral  loans 6,500  34 

On  certificates  of  deposit 41  25 

Reclamation  warrants  accrued 1,582  41 

Bank  deposits 205  51 

Rents  2,260  00 

Market  value  of  bonds  over  book  value. ^'^'olo  an 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 939  80 

Net  uncollected  and  deferred  premiums on^'oo^  7I 

All  other  assets 307,927  74 

Grossassets $11,530,619  88 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $40,408  94 

Loans  on  personal  security 35,622  31 

Premium  notes,  policy  loans  and  other  policy  assets 23, 1 19  59 

Book  value  of  other  ledger  assets  over  market  value 10,225  47  ,„„„„„  „, 

109,376  31 

Admitted  assets $11,421,243  57 

LLABILITIES 

Net  present  value  of  outstanding  policies $9,876,647  54 

Deduct  net  value  of  risks  reinsured 398,975  00  „  „„„     , 

$9,477,672  54 

Reserve  for  extra  premiums  collected  in  life  policies 1  rl' ^77  % 

Extra  reserve  for  disability  benefits 158,577  22 

Net  reserve ^^'^'II'^IH! 

Incurred  but  not  yet  due  for  total  and  permanent  disability  benefits 45,013  54 

Not  yet  due  on  supplementary  contracts 149,616  53 

Death  losses  reported,  no  proofs  received $53,914  00 

Death  losses  and  other  policy  claims  resisted 1.000  00 

Accidental  death  benefits 2,000  00 

Total  policy  claims 56,914  00 

Premiums  paid  in  advance 7=1=7  00 

Interest  and  rent  paid  in  advance ^'  ,     2^ 

Salaries,  rents,  office  expenses,  bills  and  accounts 'a 

Medical  examiners  and  inspection  fees -?'ifi    7= 

Estimated  amount  hereafter  payable  for  taxes ol,641  75 

Reserve,  special  or  surplus  funds '^o'7?r  ?9 

All  other  liabilities 2,74b   12 

Capital  paid  up 7Sq'472  89 

Unassigned  funds 739,472  89 

Total $11,421,243  57 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 27,200  «69,346,729  00 

issued  during  year... ^,164  14.952,847  00 

wl^a::::::::::::::::::::::::::::::::::::::::"- 28.270  00 

Totals 32,708  $85,599,071  00 


lAPK    INSURANfE 


Ocduct  ccuni-d  by  — 

Deotli 

MBltirity 

CoricolUtl 

Expiry 

SurrciiiUT - 

I.ll|W  - 

I),-,T.:iv 


Nunib<*r 
155 

31 
rA4 

■M 
73.5 


Amount 
I455.6H4  00 
20.000  00 
2.21«.l''.:i  (HI 

5.4511.;  -       • 
317  .&M  UU 


Total  tcrmmund — 

(iutMlaiuliiig  111  i-nd  of  ycmr 

I'lilicU-K  rfiiidurml  —  ■    -    

BUSINESS  rif  CALIFORNIA  DimiNO  IttT 

In  force  nci-i-iiilx-r  31  of  pri-viouH  y<-ar 

IiwikhI  duriiiu  yriir 


Totiils 

C'ciim-d  to  In-  ill  forrr. 


Ill  force  Dicpiiiber  .31,  1927. 


rii|mi(l  Dfwniber  31  of  previous  yt 
Iiicurre<J  Uuriiig  yenr 


Totals - 

Settled  during  year - 

Unpaid  nereniber  31.  1927 

I'remiunis  oollectotl  or  socureil  in  rash  and  not«  or  rrfdil* 

GAIN  AND  LOSS  EXHIBIT 


Londing  on  gross  preniiiiiii! 
Insurance  expt'nsi's 


I.OSS  from  loading. 

Interest  earned 

Investment  cxi)en8M... 


Net  income  from  investments 

Interest  reqiiircil  to  maintain  reacrve. 


t0OO.944  00 
14:1,871  00 


»&48,073  00 
316,448  00 


Ciain  from  interest -.-- 

Fxix-cted  mortality  on  net  amount  at  risk. 
Actual  mortality - 


S&7«,Ot4  00 
293,575  00 


Ciain  from  iiiortiility. 

I»ss  from  iiiortnlity  under  annuities 

Cnin  from  surri-niieri-*!.  lapsetl  and  chanced  polidea. 

Dividends  to  8to<'litiolder8 

Drrn-ase  in  s|>pcial  funds  and  special  i 
Carriwl  to  loss  aci-ount 


laTMtmcots 

Ciains  from  real  estate. .  

Ixtsses  from  real  i-statr. 

(iaiiis  fri'Ui  storks  and  bonds.    .  . 

I.UWHS  from  stocks  ami  Ixinds    .  . 

liain  on  oilier  investim-nta 

(lain  from  aasels  not  ndinitted 

Ciain  on  account  o(  disability  aud  accideoUl  dt»th  b«iir6la. 

Ciain  from  all  other  sourer* 

Im—  from  all  uiher  suurcM 


Total  gains  and  luaara  in  aurptua. 

."Surplus  IH-rtinlMr  31.  1030 

.Surplus  lVrtiiil>rr  31.  Itf27 


|&3ti.&l7  UU 
739.473  00 


Inrrraao  in  surplus 
Total.      . 


3.925 

.•11.083 

I.9IH 


Nunibrr 
10,«I5 
4.221 

2.701 


123 


Gain 

Insurmnces  in  surplus 

S377,885  00 
754,190  00 


t3:i\fi2S  00 

281.439  00 
'21.194  00 

ii'>.r>M  »io 


110,732,344  00 
•74,396,790  00 
tlO.25&.083  00 


Amount 

t.S3.3H.'>.l45  00 

12.7H4^'i0  00 

•06.109,995  00 
9,133.122  00 


j\.\x',     txj.aMjeenoo 

1:  »38j000  00 

!>•.  290.443  00 


•3aB.«a  00 

3IS.283  00 
13.100  00 

S1.7W.451  40 


in  surplus 


3370,305  00 


9.3U3  00 
30.M2  00 
U.&37  00 


|7M.a91  00 


•r»4.a9l  00 


130  00 

125.000  00 

15.149  00 

.^.025  00 
I  00 

sr.aM  00 

t&U.IS3  00 
SOOkVMOO 
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REPORT    OF   INSURANCE    COMMISSIONER 


BONDS  OWNED 

Book  value 

Drainage  Imp.  Dist.  No.  11,  Los  Angeles $26,522  50 

East  Bay  Municipal  Utility  Dist.,  Oakland 31,761  41 

Los  Angeles  City  School  Dist.,  Los  Angeles 26,247  35 

Placer  Union  High  School,  Auburn 10,493  78 

Reclamation  Dist.  No.  551,  Sacramento 25,331  75 

Village  of  Soda  Springs  (Idaho)Local  Sew.  Imp.--  2,000  00 

John  Swett  Union  High  School  Dist.,  Martinez.-  21,381  60 

EastBay  Water  Co.,  Series  "B",  San  Francisco--  25,837  50 
Los  Angeles  Gas  and  Electric  Co.,  Series  "F," 

Los  Angeles 24,375  00 

Mountain  States  Power  Co.,  Series  "B,"  New 

York 10,175  00 

Pacific  Gas  and  Electric  Co.,  Series  "C,"  San 

Francisco 10,350  00 

Rogue  River  Electric  Co.,  New  York 10,697  50 

San  Joaquin  Light  and  Power  Co.,  San  Francisco.  49,000  00 

.Southern  Counties  Gas  of  California,  Los  Angeles.  20,362  50 
Western  States  Gas  and  Electric  Co.,  Series  "A," 

San  Francisco 10,100  00 

Anglo-California  Securities  Co.  6%  Gold  Bond  of 

August  15,  1926,  San  Francisco 24,875  00 

Commonwealth  Bldg.  Co.,  San  Diego 24,875  00 

Hart  Bros.  First  Mortgage  Serial  Gold  Bond, 

Sacramento 100,000  00 

Marysville  River  Farms  Co.,  San  Francisco 19,603  50 

Ninth  and  Broadway  Bldg.  Co.,  Los  Angeles 24,950  00 

Pacific  National  Bldg.  Corp.,  San  Francisco 24,875  00 

Palace  Hotel  Co.,  San  Francisco 48,250  00 

Sacramento  Hotel  Co.,  Sacramento 35,000  00 

Silva-Bergtholdt  Co.,  Newcastle 9,925  00 

Tyler  Island  Farms,  San  Francisco 17,900  00 

Totals $634,889  39 


Par  value 
$25,000  00 
30,000  00 
25,000  00 
10,000  00 
25,000  00 
2,000  00 
20,000  00 
25,000  00 


25,000  00 

10,000  00 

10,000  00 
11,000  00 
50,000  00 
20,000  00 

10,000  00 

25,000  00 
25,000  00 

100,000  00 
20,000  00 
25,000  00 
25,000  00 
50,000  00 
35,000  00 
10,000  00 
18,000  00 

$631,000  00 


Market  value 

$26,897  70 

33,600  00 

26,800  00 

10,300  00 

25,000  00 

2,040  00 

21,381  60 

26,750  00 

26,250  00 


10,400  00 

10,600  00 

11,000  00 

51,500  00 

20,700  00 

10,700  00 

24,500  00 

25,000  00 

100,000  00 

19,200  00 

24,950  00 

25,500  00 

50,000  00 

35,000  00 

9,700  00 

18,000  00 

$645,769  30 


CANADA  LIFE  ASSURANCE  COMPANY 
Toronto,  Canada 

(Commenced  business  August  21,  1847) 
H.  C.  COX,  President  C.  R.  ACRES,  Secretary 

CAPITAL  STOCK 

Statutory  deposit $250,000  00 

Ledger  assets  December  31  of  previous  year $-»,9J.J,b.jO  du 

INCOME 

First  year's  premiums  on  original  policies *^'^?2'q-q  nn 

Premiums  for  disability  benefits ^''^^^  "" 

Premiums  for  accidental  death  benefits lao  i^n  on 

Dividends  to  purchase  paid  up  additions  and  annuities , Qfi'fiS9  i  r 

Original  annuities  involving  life  contingencies lbb,b»J  lo 

$1,776,710  74 

New  premiums i- Ai  7n^  7n 

Renewal  premiums *^'  «Hfi?  on 

Renewal  premiums  for  disabiUty  benefits o^,SDi  w 

Renewal  premiums  for  accidental  death  benefits Qoo'^fi,  no 

Dividends  to  pay  renewal  premiums srs  on 

Surrender  values  to  pay  renewal  premiums - °^°  f^ 

Renewal  premiums  for  deferred  annuities ^'^'^  <& 

,  .  6,461,762  57 

Renewal  premiums ___!___ 

„  .   ,  .,                                                                                                   $8,238,473  31 

Total  items sai-j  (wi 

Supplementary  contracts  involving  life  contingencies. - o.^i^  "" 

■Supplementary  contracts  not  involving  life  contingencies. -- lirovo  33 

Dividends  left  with  company  at  interest - ■'• 
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Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens. 
On  deposits 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets- 
Total  income 


$143,424  65 

1,294,063  73 

235,962  58 

7,344  71 


$1,680,795  67 

1,077,726  57 

101,102  69 

17.128  08 

$11,394,175  49 


DISBURSEMENTS 


Death  claims  and  additions 

Matured  endowments  and  additions- 
Premiums  waived  during  year 

Payments  made  to  policyholders 

Additional  accidental  death  benefits. 


$2,076,173  88 

225,489  10 

3,748  86 

17,412  37 

11,000  00 


Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  renewal  premiums 

Dividends  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $4,719,564.96) 

Supplementary  contracts 

Dividends  and  interest  thereon  held  on  deposit 

Commissions  to  agents 

Agency  supervision 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks. 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes . 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Staff  pension  fund  contributions  and  interest  withdrawn 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


$2,333,824  21 
9!),(i38  86 
711,006  62 
858  20 
353,274  62 
923,261  92 
182,430  20 
115,270  33 

32,316  20 

51,949  71 

1,117,981  95 

104,695  96 

68,142  84 

38,476  37 

194,890  63 

75,264  06 

53,036  87 

6,090  00 

20,193  39 

146,226  53 

56,687  28 

4,469  71 

7,263  32 

57,345  75 

14,703  99 

830  84 

170  59 

154,822  18 

$6,925,123  13 


Balance $33,392,688  66 


LEDGER  ASSETS 


Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Book  value  of  bonds 

Deposits  in  banks,  not  on  interest. 
Deposits  in  banks,  on  interest 

Total  ledger  assets 


Interest  due — 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens 


Non-Ledger  Assets 


$64,862  00 
274,858  18 
97,803  05 


Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 

Uncollected  and  deferred  premiums 

All  other  assets 


$3,450,125  00 
3,561,902  60 

25,652,039  38 
202,120  99 
526,.500  69 

$33,392,688  66 


437.523  23 

27,000  m 

1.276,707  SS 

778  25 


Gross  assets $35,134.698  02 


Deduct  Assets  Not  Admitted 

Due  from  unlicensed  companies  for  losses  or  claims  on  policies  rcinsureil. 


9.000  00 


Admitted  assets $35,125,698  02 
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LIABILITIES 

Net  present  value  of  outstanding  policies ^^^noft't^o  nn 

Deduct  net  value  of  risks  reinsured 


4,096,322  00 


Extra  reserve  for  disability  benefits  _ 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts 

Matured  endowments  due  and  unpaid 

Death  losses  due  and  unpaid 

Death  losses  reported,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported -  -  - 

Due  and  unpaid  on  annuity  claims  involving  life  contingencies. 


$2,000  00 

85,632  00 

271,364  60 

69,629  00 

3,043  77 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders, 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  pohcies 

Set  apart,  apportioned  or  held  upon  deferred  dividend  pohcies 

Staff  pension  fund 

Statutory  deposit --■ 

Excess  of  United  States  liabiUties  and  statutory  deposit  over  assets - 


Total. 


$31,156,542  00 

173,473  00 

$31,330,015  00 

112,812  00 

464,644  00 


431,669  37 

290,676  00 

75,709  39 

57,020  30 

1,909  00 

247,343  00 

130,137  88 

1,370,000  00 

370,000  00 

162,387  00 

115,481  74 

250,000  00 

—284,106  66 

$35,125,698  02 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 


Increased- 


Number  Amount 

39,944  $269,084,736  00 

7,758  64,069,416  00 

183  559,635  00 

6  833,396  00 


Totals 

Deduct  ceased  by — 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 


47,885     $340,547,183  00 


Number 
336 
114 


29 

993 

1,606 

34 


Amount 

$4,005,337  00 

251,489  00 

8,756  00 

393,867  00 

5,875,718  00 

9,490,547  00 

1,290,134  00 

3,311,070  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


3,112        24,626,918  00 


44,773    $315,920,265  00 
$93,039,812  00 


In  force  December  31  of  previous  year. 
Issued  during  year 


Ordinary 

Number 

Amoimt 

1,053 

$10,109,571  00 

407 

4,777,280  00 

Group 
Number  Amount 

1  $76,000  00 

1  550,000  00 


Totals 

Ceased  to  be  in  force. 


1,460 


$14,886,851  00 
929,169  00 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


1,364      $13,957,682  00 


$7,663  00 
97,849  00 


$626,000  00 
19,000  00 


$607,000  00 


Totals 

Settled  during  year. 


Unpaid  December  31,  1927. 


$105,512  00 
103,512  00 


$2,000  00 


Premiums  collected  or  secured  >»  cash  and  notes  or  credits. 


$657,875  59 


rjFR    IXSTTRANf'E 


59 


GAIN  AND  LOSS  EXHIBIT 

Gain  I  jam 

Insurances  in  surplus  io  surplus 

I^oading  on  gross  premiums $1, 502.269  Of) 

Insurance  expenses - 1,906,.'M)2  (XJ 

LoMsfroin  loading »344,033  00 

Interest  eHrned... $1,692,280  0(J 

Investment  expenses 99.977  (X) 

Net  income  from  investments. $1  .STS.OSO  (X) 

Interest  required  to  maintain  reserve 835,030  00 

Gain  from  interest - $743,000  00 

Expected  mortality  on  net  amount  at  risk $2,716,296  00 

Actual  mortality 2.039..570  00 

Gain  from  mortality... 670.720  00 

Loss  from  mortality  under  annuities 10,409  00 

(lain  frc.Mi  surrcn<UTed,  lapsed  and  changed  policies 77,258  00 

Dividends  to  policyholders 1.7I0.R46  00 

Increase  in  special  funds  and  special  reserves - 9>i.<XM  00 

Carried  to  loss  account .-      14.704  (X) 

Investments 

Gains  from  stocks  and  bonds... 101.103  00 

Losses  from  stocks  and  bonds -- 99.773  00 

Loss  on  account  of  disability  benefits -- 11.728  00 

Gain  from  all  other  sources 1,063,808  00 

Direct  income  to  special  funds.. 13,088  00 

Increase  in  reserve  on  business  reinsured 852,380  00 

Gain  on  account  of  accidental  death  benefits 9,777  00 

Total  gains  and  losses  in  surplus $2,684,760  00        $3,141,857  00 

Surplus  December  31,  1926 $172,990  00 

.Surplus  December  31,  1927. —284,107  00 

Decrease  in  surplus.. - 457,097  00 

TotaU $3,141,857  00        $3,141,857  00 


CAPITAL  LIFE  INSURANCE  COMPANY 
Denver,  Colorado 

(Commenced  business  August,  HK).'i) 
CLARENCE  .1.   DALY,  President  C;E()1U;K  H.  BEAl  DRY.  S.Trriary 

CAPITAL  STOCK 

Capital  pai.l  up ---  $2.W.000  00 

I,<'dKer  assets  December  31  of  previous  year $8,36(5.844  37 

INCOME 

First  year's  premiums  on  oriKinal  policies ...' . $255,222  64 

Premiums  for  disability  benefits . S.102  29 

Premiums  for  accidental  death  b<'nefits -. 6.T30  52 

Dividends  to  purchase  paid-up  additions  and  annuitie* .... . 4,656  49 

Original  anmiities  involving  life  contingencies .. . . 4,115  43 

New  premiums • ............ $278,836  37 

Renewal  premiums $I..W8,1S7  67 

Renewal  premiums  for  disability  benefits . 20,245  45 

Renewal  premiums  for  aicidcnlal  death  benefits. 12,755  23 

Dividends  to  pay  renewal  premiums . .........  7,481  90 

Dividends  to  shorten  the  endowment  or  preniium-pAjinx  period 3U  50 

Renewal  preniiunu - ..  1,638,670  84 

Total  items $1^17.W7  Jl 

Supplementary  rontraria  not  involving  life  rontinceneies ..,.. — .  —  ..  48,148  37 

Diviilcnds  left  with  company  at  interest 119.197  84 
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Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks- 

On  premium  notes,  policy  loans  or  liens . 

On  deposits 

On  other  debts  due  company 

Rents 


From  other  sources 

Borrowed  money 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets- 


Total  income. 


DISBXIRSEMENTS 


Death  claims  and  additions 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  matured  endowments 

For  annuities  invohnng  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes. 

Di\'idends  to  policyholders 

Di\idends  to  pav  renewal  premiums ---- 

Di-vidcnds  to  shorten  the  endowment  or  premium-pajang  period. 

Di\ndencls  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  Sl,286,443.32) 

Investigation  and  settlement  of  policy  claims -- 

Supplementary  contracts 

Dividends  and  interest  thereon  held  on  deposit 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Agency  super\-ision  expenses 

Branch  office  expenses 

Medical  examiners  fees  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent. 


$669,225  37 

76,17.5  38 

3,437  56 

30,912  81 

10,500  00 


Adve'rtiVing'p'rintingrpostage,  telegraph,  telephone,  express  and  exchange. 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements -. 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


Balance. 


LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force. 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest- 
Deposits  in  banks,  on  interest 

Bills  receivable 


$542,162  60 

110  78 

365,000  00 

1,089  18 

965  00 

$2,994,170  98 


Total  ledger  assets. 


$790,251  12 

3,042  54 

17,768  62 

301,149  91 

42,865  31 

7,481  90 

30  59 

4,655  49 

119,197  84 


27,700  00 

84,711  47 

35,000  00 

269,299  01 

25,877  64 

36,100  45 

25,796  85 

120,420  87 

24,000  00 

26,570  26 

4,410  84 

21,538  55 

14,354  63 

19,443  10 

21,022  80 

3,171  51 

4,389  21 

21,010  46 

300,000  00 

2,119  78 

1,686  47 

230  06 

992  71 

$2,376,958  68 

$8,984,056  67 


$625,226  56 

5,170,835  27 

1,979,094  01 

134,962  SO 

999,298  88 

350  00 

1,319  37 

39,104  20 

33,865  58 

$8,984,056  67 
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Kos-Ledcer  Assets 


Interest  < 

On  mort^sc^ 

Onbontb - --. 

On  premium  notes,  policy  losns  or  Ueos. 

Rents 


$102,533  01 

7j888  U 

20.487  48 

1.A19  OB 


Uncollected  and  deferred  ptemininB. 
Gross  assets 


Dedact  Assets  Hot 

Asents'  debit  balanees - 

BiOs  reeeivable 

Pretnium  notes.  poHejr  loans  and  other  policy  assets 

Book  Tshie  of  bonds  orer  market  raloe 


tZIfiB!  2B 

L,7W  50 
7.500  00 


Admitted 


UABIUnES 


Net  present  value  of  outstanding  policies. 
Deduct  net  Tsloe  of  risks  leinsined 


S7.704.8S8  00 
118.900  00 


Extra  resenre  for  disabiUty  and  accidental  death  benefits. 


Set  lesenre.. 

Incurred  but  not  jet  doe  for  disability  benefits. . 

Not  yet  due  on  supplementary  eontraets 

Death  feases  in  process  of  adjustment 

Death  knses  reported,  no  proofo  receired 

Death  kisses  and  other  policy  claims  resisted 

Reserre  for  net  losses  iaeurred,  bat  unreported.. 


tsuaoo  00 

29JSM  00 
24.830  00 
9.000  00 


Total  policy  daims 

Dividends  left  with  eompany  at  inteRsk 

Premiume  paid  in  advance — 

Interest  and  rent  paid  in  advance 

Commissions  doe  to  agents  on  premium  notes  when  paid 

Salaries,  rents,  office  eipenses.  bills  and  accounts.. 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Boiioacd  money  and  interest 

Drridends  or  other  profits  due  poheyboklers 

Dividends  declared  on  annual  dividend  poBcies.. 

Dividends  dedsred  on  deferred  dividend  poiictes - ;"..'".' 

Set  apart,  apportioned  OT  bdd  awaiting  appoitiaaiBent  apoo  deferred  dividend 


CSapital  paid  up.  . . 
Unssaigoed  funds. 


9132.307  73 
14«jO»4  30 


a»  J62.078  7» 


45346  28 
S0.2I7.432  31 


S7jM5j»S8  00 
76.953  00 

S7.722.911  00 
40.130  00 
71,915  a* 


96.544  00 

9.712  37 

4.530  10 

5:.C38  15 

6.748  14 

8.864  44 

1.779  00 

42.907  97 

9axn5  97 

4.112  8S 

1S344  43 

VMl  43 

38.787  30 

4X1  43 

739300  04 

S9.217.432  51 


EXH3rr  OF  POUCIES  (OrdiMiT' 


At  end  ni  pr<-.-i 
Issued  dur.ng  > 

Re%'ived 

Increased 


22.748 

3.755 

364 


S«2.17«J»«0 

9.7S6.308  00 

974.112  OD 

1X464.906  00 


Totals 

Deduct  ceased  by — 

Deaib 

Maturity. 

Disability.. 

Expiry 

Suiicuder..  —  .... 


36367    SI16.4aa36S  CM> 


US 
40 


10 

730 

2^19 


Decrease 

Withdrawal. 


00 

T%M\  00 

35345  00 

117300  00 

1.612351  00 

38375.706  00 

196387  00 

9375.790  00 


Total  terminated. . 

Outstanding  at  end  oi  jrvnr. 
I\>lictcs  maaared. 


3.4U        51.194.735  09 


33.436      385307317  09 
473         S3«7a«M  OD 
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Transferred  to  December  31  of  previous  year- 
Issued  during  year 


Number 

Amount 

835 

$1,493,432  00 

17 

46,500  00 

T,  .   ,                                                                                                                 .  852  $1,539,932  00 

Ceased  ulbe^nforc;:::::::::::::::::::::::;::::::":----- ^  gQ-^Qo  qq 

In  force  December  31,  1927 848  $1,500,242  00 

Unpaid  December  31  of  previous  year 3  $2,400  00 

Til-  10  22.400  00 

Incurred  during  year |2_     ^^^v^wj^ 

13  $24,800  00 
^^  22,800  00 


Totals 

Settled  during  year 

Unpaid  December  31,  1927 2  $2,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $32,121  03 

GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $394,?03  00 

Insurance  expenses 538,810  00 

Loss  from  loading .»144,607  00 

Interest  earned i $549,732  00 

Investment  expenses 97,429  00 

Net  income  from  investments $452,303  00 

Interest  required  to  maintain  reserve 266,749  00 

Gain  from  interest $185,554  00 

Expected  mortality  on  net  amount  at  risk $802,989  00 

Actual  mortality 581,191  00 

Gain  from  mortality 221,798  00 

Loss  from  mortality  under  annuities V«si'nf> 

Gain  from  surrendered,  lapsed  and  changed  policies 23,654  00 

Dividends  to  stockholders $35,000  00 

Dividends  to  policyholders 144,568  00 


Carried  to  loss  account  _ 


179,568  00 
19,455  00 


Investments 

Gains  from  real  estate 1^0  0" 

Gains  from  stocks  and  bonds 989  00  7  730  00 

Losses  from  stocks  and  bonds ."""""'; 

Gain  from  assets  not  admitted 5,517  00  90  ns'?  00 

Loss  on  account  of  disability  and  accidental  death  benefits — ,u^rf  uu 

Gain  from  all  other  sources 8,650  00 

Total  gains  and  losses  in  surplus «446,262  00  $374,839  00 

Surplus  December  31,  1926 $658,537  00 

Surplus  December  31,  1927 729,960  00 

.               .            ,  $71,423  00 

Increase  in  surplus '_ 

rpotals $446,262  00  $446,262  00 


CENTRAL  LIFE  ASSURANCE  SOCIETY  (MUTUAL) 
Des  Moines,  Iowa 

(CoiMmciiccd  business  February  20,  1S96) 

T.  C.  DENNY,  President  E,  H.  MULOCK,  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year. - $22,739,6j2  96 
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INCOME 

First  year's  premiums  on  original  policies $627,782  96 

Premiums  for  disability  benefits 26,171  54 

Premiums  for  accidental  death  benefits 13,848  55 

Surrender  values  to  pay  first  year's  premiums 2,200  45 

Di\-idends  to  purchase  paid-up  additions  and  annuities 147,334  01 

New  premiums $817,337  5 1 

Renewal  premiums $4,388,323  80 

Renewal  premiums  for  disability  benefits 125,761  65 

Renewal  premiums  for  accidental  death  benefits 126,099  42 

Dividends  to  pay  renewal  premiums 281,978  41 

Surrender  values  to  pay  renewal  premiums 352  96 

Renewal  premiums 4,922,516  24 

Total  items $5,739,853  75 

Supplementary  contracts  involving  life  contingencies 1,008  88 

Supplementary  contracts  not  involving  life  contingencies 37,2.57  69 

Dividends  left  with  company  at  interest 127,256  03 

Interest — 

On  mortgage  loans $940,078  91 

On  bonds  and  di%'idends  on  stocks 45,194  13 

On  premium  notes,  policy  loans  or  liens 237,731  95 

On  deposits 6,256  39 

On  other  debts  due  company 10,364  42 

Rents 28,253  05 


From  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


Total  income $7,302,391  34 

DISBURSEMENTS 

Death  claims  and  additions $678,152  89 

Matured  endowments 75,614  78 

Premiums  waived  during  year 11,117  09 

Payments  made  to  policj'holders 54,383  08 

Additional  accidental  death  benefits 46,000  00 

Net  amount  paid  for  losses  and  matured  endowments $865,267  84 

Premium  notes  and  liens  voided  by  lapse 26,371  67 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 732,288  48 

Surrender  values  to  pay  new  premiums 2,553  41 

Dividends  to  policyholders 104,523  22 

Dividends  to  pay  renewal  premiums 281,978  41 

Dividends  to  purchase  paid-up  additions  and  annuities 147,334  01 

Dividends  left  with  company  at  interest 127,256  03 

(Total  paid  policyholders,  $2,287,573.07) 

Investigation  and  settlement  of  policy  claims 6,812  24 

Supplementary  contracts 27,811  05 

Dividends  and  interest  thereon  held  on  deposit 33, 177  84 

Commissions  to  agents 667,720  18 

Agency  supervision  expenses 69,491  54 

Branch  office  expenses 52, 153  29 

Medical  examiners  and  inspection  of  risks 63,604  08 

Compensation  of  officers  and  home  office  employees 303,904  24 

Rent 30,006  83 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 102,540  96 

Legal  expense 73, 102  62 

Furniture,  fixtures  and  safes 21,918  78 

Repairs  and  expenses  on  real  estp,te 12,470  62 

Taxes  on  real  estate 16,328  30 

State  taxes  on  premiums 110,855  04 

Federal  taxes 24,243  25 

Insurance  department  licenses  and  fees 3,937  81 

All  other  licenses,  fees  and  taxes 955  45 

Other  disbursements- . 331,6.58  37 

Agents'  balances  charged  off 209, .592  24 

Loss  on  sale  or  maturity  of  ledger  assets 74  61 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 46,005  78 

Total  disbursements, $4,495,938  19 


Balance $25,546,106  11 
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LEDGER  ASSETS 

Book  value  of  real  estate $712,825  47 

Mortgage  loans  on  real  estate 18,024,429  94 

Loans  on  eorapany's  policies 3,940,753  35 

Premium  notes  on  policies  in  force 86,215  32 

Book  value  of  bonds 2,204,073  57 

Cash  in  company's  office 1,200  00 

Deposits  in  banks,  not  on  interest 34,590  79 

Deposits  in  banks,  on  interest 109,420  46 

Bills  receivable 416,233  17 

Tax  certificates,  etc 16,364  04 

Total  ledger  assets $25,546,106  11 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $524,587  89 

On  bonds 40,862  31 

On  premium  notes,  policy  loans  or  liens 2,064  46 

On  other  assets 924  53 

■  568,439  19 

Uncollected  and  deferred  premiums 598,218  80 

Supplies,  stationery  and  printed  matter 4,000  00 

Furniture,  fixtures  and  safes 6,000  00 

Gross  assets $26,722,764  10 

Deduct  Assets  Not  Admitted 

Supplies,  stationery,  printed  matter,  furniture,  fixtures  and  safes.  -  $10,000  00 

Agents'  debit  balances 231,211  76 

Cash  advanced  to  or  in  the  hands  of  oflicers  or  agents 1 ,404  24 

Bills  receivable 192,091  21 

Premium  notes,  policy  loans  and  other  policy  assets 18,999  25 

Book  value  of  other  ledger  assets  over  market  value 4,066  92 

• 457,773  38 

Admitted  assets $26,264,990  72 

LIABILITIES 

Net  present  value  of  outstanding  policies $21,520,772  15 

Deduct  net  value  of  risks  reinsured 43,584  00  

$21,477,188  15 

Extra  reserve  for  disability  benefits 514,052  98 

Netreserve *''StJ  vf 

Incurred  but  not  yet  due  for  disability  benefits 7=701^  V7 

Not  yet  due  on  supplementary  contracts 157,013  57 

Matured  endowments  due  and  unpaid $1,063  00 

Death  losses  in  process  of  adjustment 26,500  00 

Death  losses  reported,  no  proofs  received 14,259  00 

Reserve  for  net  losses  incurred  but  unreported 40,000  00 

Disability  and  accidental  death  benefits 38,581  41 

Total  policy  claims. - ^^°1m  no 

Due  on  supplementary  contracts ciolio  ^ 

Dividends  left  with  company  at  interest Ir  IRQ  SS 

Premiums  paid  in  advance infi'9QQ  ^7 

Interest  and  rent  paid  in  advance 1i'n9S  84 

Commissions  to  agents  due  or  accrued n  iqr  q9 

Salaries,  rents,  office  expenses,  bills  and  accounts '     ,     f. 

Medical  examiners  fees o^n'^S  fii 

Estimated  amount  hereafter  payable  for  taxes =00^7  .« 

Dividends  or  other  profits  due  policyholders 7m' ^9R  ^ 

Dividends  declared  on  annual  dividend  policies ?„'nnn  ot 

All  other  liabilities -^^^o  T9 

Apportionment  to  stock  retirement  contract tZ^Vz   ,0 

Unassigned  funds 1.679,025  42 

Total $26,264,990  72 

EXHffilT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 85,045  *1«9  ^01,503  94 

Issued  during  year ^f^  'gS  ^ 

i^l^d:::::::::"::::::::::::::::::::::::::::::::::::::::::::: ^^  __^05^89 

rpyj^lg  95,914     $195,509,565  3'J 
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Deduct  ceased  by- 

Dcath 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

295 

.61 

795 

1,623 

r.,oof) 

31 


Amount 

JO'JO.nf)  38 

69.750  00 

1,405,589  00 

3,441,058  23 

14,024,578  00 

715,243  53 


Total  terminated -- 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


Number 


8,711       $20,340,394  14 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927. 


Incurred  during  year. 
Settled  during  year.. 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


87,203 
356 


Number 

3.044 

492 

3,.536 
610 


$175,163,171  25 
$2,439,489  00 


Amount 
$7,450,328^53 
1,412.873.56 

$8,863,202  09 
1,804,565  00 


2.926        $7,058,637  09 


$50,213  00 
49,948  00 


$265  00 
$256,232  54 


Loading  on  gross  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 

Insurances 

__         $1,270,471   52 

1,584,703  89 


Loss  from  loading. 

Interest  earned 

Investment  expenses... 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality ■ 


$1,326,800  41 
93,833  60 


$1,232,906  81 
804,404  91 


$1,629,796  12 
515.620  34 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  policyholders -- 

Decrease  in  special  funds  and  special  reserves 

Carried  to  loss  account.. 


Gain 
in  surplus 


$128,561  90 


1,114,175  78 


49,222  15 
124.807  00 


Ijors 
in  surplus 


$308,232  37 


78  54 
700.769  16 
20S.5.»4  32 


Investments 

Gains  from  real  estate -- - - 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Loss  from  change  in  difference  between  book  and  market  value. 

Loss  from  investment  department,  suspense  account 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits 

Gain  on  payment  from  reinsurance  account  mortaUty  savings.  . 
Losses 


Total  gains  and  losses  in  surplus. 

Surplus  December  31.  1926 

.Surplu.1  Deiiiiiber31.  1927 


$1,414,541  49 
2,004.784  94 


Increase  in  suriilus. 
Totals 


99,059  71 
""957  70 


134.535  tV.i 

143.647  0^ 

126  40 


221  65 

•ill   ■<- 


$2,095,093  50        $1,504,850  05 


500^3  45 


$2,095,003  50        $2,005,003  5U 
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CENTRAL  LIFE  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  April  15,  1907) 

W.  H.  HIMEBAUGH.  President  S.  B.  BRADFORD,  Secretary 

CAPITAL  STOCK 
„.,,.,  _  $400,000  00 

Capital  paid  up -  S7  383  436  87 

Ledger  assets  December  31  of  previous  year '     '  • 

INCOME 

$266  208  97 
First  year's  premiums  on  original  policies ^'^^^  ^g 

Premiums  for  disability  benefits g'2QQ  45 

Premiums  for  accidental  death  benefits 27546  54 

Dividends  to  purchase  paid-up  additions  and  annuities '_ 

$301,386  42 

New  premiums $1,267>2   13 

Renewal  premiums ^.  „  .  „  _„ 

Renewal  premiums  for  disability  benefits .---  9,  oq=  44 

Renewal  premiums  for  accidental  death  benefits 56659  81 

Dividends  to  pay  renewal  premiums ' 

1,360,831  08 
Renewal  premiums 

$1,662,217  50 

Total  items , ""   '"  5  155  83 

Supplementary  contracts  involving  life  contingencies 3o'844   17 

Supplementary  contracts  not  involving  life  contingencies 54467  52 

Dividends  left  with  company  at  interest 

Intrest—  $283,768  44 

On  mortgage  loans -  1934  44 

On  collateral  loans 5048  06 

On  bonds  and  dividends  on  stocks 5s'si4  67 

On  premium  notes,  policy  loans  or  liens 9'409  43 

On  deposits ^  'q_j^  qq 

On  other  debts  due  company 185  436  69 

Rents [ 545,156  63 

7,274  78 

From  other  sources ------  8,538  67 

Profit  on  sale  or  maturity  of  ledger  assets --   -  500000  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets '_ 

$2,813,655  10 
Total  income " 

DISBURSEMENTS 

,     ,   .            ,     ,  ,.,.  $287,763  69 

Death  claims  and  additions----- -  45  192  92 

Matured  endowments  and  additions ' 

Premiums  waived  during  year ^  ^^q  00 

Payments  made  to  poUcyholders 20  000  00 

Additional  accidental  death  benefits [ 

Net  amount  paid  for  losses  and  matured  endowments *3o  ,^^^  ^^ 

Annuities  involving  life  contingencies 15,427  91 

Premium  notes  and  liens  voided  by  lapse ■i42'o90  88 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes gAm  35 

Dividends  to  policyholders ,->6!659  81 

Dividends  to  pay  renewal  premiums "-■  271546  54 

Dividends  to  purchase  paid-up  additions  and  annuities 54,467  52 

Dividends  left  with  company  at  interest - 

(Total  paid  policyholders,  $861,071.89)  2,258  18 

Investigation  and  settlement  of  policy  claims -- 5]280  03 

Supplementary  contracts 31016  21 

Dividends  and  interest  thereon  held  on  deposit - ^^^^  ^2 

Coupons  and  interest  surrendered 32,000  00 

Paid  stockholders  for  dividends--- - - ""  278i235  19 

Commissions  to  agents " "  20,057  40 

Commuted  renewal  commissions ---- ---- - " ,„  ,>,,y  ,,5 

Compensation  of  managers  and  agents  not  paid  by  commieaion - -  -  ^ '-j.  ^  ^ ^ 

Agency  supervision  expenses 9, .".89  53 

Branch  office  expenses..- ;''"i; isisoo  70 

Medical  examiners  fees  and  inspection  of  riBks j^  ^^.j  ^-^^ 

Compensation  of  officers  and  home  office  employees -  -  a3;MH)  00 

AdferUsing,' printing;  postage;  telegraph, 'telephone."  eipresfl  and  exchange 3-'.-l91  78 
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Legal  expense $53  95 

Furniture,  fixtures  and  safes 2,493  04 

Repairs  and  expensos  on  real  estate 66,936  94 

Taxes  on  real  estate 19,397   11 

State  taxes  on  premiums 16, .548  5.5 

Federal  taxes 22,602  76 

Insurance  department  licenses  and  fees 4,009   10 

Personal  taxes 132  00 

Other  disbursements 180, 179  93 

Agents'  balances  charged  off 8,296  91 

Loss  on  sale  or  maturity  of  ledger  assets 9,6.59  72 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 294,864  86 

Total  disbursements $2, 126,80.5  68 

Balance $8,070,286  29 

LEDGER  ASSETS 

Book  value  of  real  estate $2,228,696  71 

Mortgage  loans  on  real  estate 4,076,533  .59 

Loans  secured  by  collateral 41,2.50  00 

Loans  on  company's  policies 1,000,771  24 

Premium  notes  on  policies  in  force 158,703  25 

Book  value  of  bonds  and  stocks 101,362  50 

Cash  in  company's  office 1,635  74 

Deposits  in  banks,  not  on  interest 1,451  27 

Deposits  in  banks,  on  interest 321,488  17 

Bills  receivable 138,393  82 

Total  ledger  assets $8,070,286  29 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $111,706  33 

On  bonds 808  31 

On  collateral  loans 1,337  03 

On  premium  notes,  policy  loans  or  liens 25,350  99 

On  bank  deposits 1,273  39 

140,476  05 

Market  value  of  stocks  over  book  value 7,425  00 

Uncollected  and  deferred  premiums 188,179  26 

Refund  unearned  premiums  due  from  reinsuring  companies 541  04 

Gross  assets ; $8,406,907  64 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $127,976  07 

Bills  receivable 20,023  32 

Second  mortgage 47,000  00 

194,999  39 

Admitted  assets $8,211,908  25 

LUBILITIES 

Net  present  value  of  outstanding  policies $6,651,782  00 

Deduct  net  value  of  risks  reinsured 60,522  00 

$6,591,260  00 

Extra  reserve  for  disability  benefits 30,002  91 

Net  reserve $6,621,262  91 

Incurred  but  not  yet  due  for  disability  benefits 14,824  00 

Not  yet  due  on  supplementary  contracts 90,448  00 

Death  losses  in  process  of  adjustment $10,604  77 

Accidental  death  benefits 2,000  00 

Total  policy  claims 12,604  77 

Due  on  supplementary  contracts 200  00 

Dividends  left  with  company  at  interest 252,669  70 

Premiums  paid  in  advance 9,267  43 

Interest  and  rent  paid  in  advance 3,936  .57 

Commissions  due  to  agents  on  premium  notes  when  paid 6,451  09 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,059  52 

Medical  examiners  fees S2S  00 

Estimated  amount  hereafter  payable  for  taxes ., 41,840  27 

Unpaid  dividends  to  stockholders 32,000  00 

Dividends  or  other  profits  due  policyholders 44,666  44 
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Divid.»nds  declared  on  annual  dmdend  policies 

Set  apart,  apportioned  or  held  upon  deferred  dividend  pohcies. 

Contingent  reserves 

Interest  first  mortgage  payable 

Extension  agreements 

Special  suspense  account 

Capital  paid  up 

I'nassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year- 
Issued  during  year 

Revived 

Increased 


Number 

30.003 

4,764 

29 


$163,455  34 

1,362  85 

200,000  00 

3,390  00 

2,585  75 

830  92 

400,000  00 

302,224  69 

$8,211,908  25 

Amount 

$58,053,444  00 

10,870,433  00 

60,338  00 

72,691  00 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


34,796      $69,056,906  00 


Number 
155 
32 


368 

923 

3,436 


Amount 

$333,811  00 

47,220  00 

200  00 

658,815  00 

2,483,234  00 

7,154,186  00 

109,901  00 


Total  terminated " 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNLA  DURING  1927 


4,914         10,787,367  00 


In  force  December  31  of  previous  year. 
Is8ue<l  during  year.. -- -- 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year - 


Totals 

Settled  during  year. 


29,882 
723 


Number 
291 
448 

739 
106 


Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Ix>ading  on  gross  prenuums. 

Insurance  cxi)ense8 

I/>8a  from  loading 

Interest  earned 

Investment  expenses 


GAIN  AND  LOSS  EXHIBIT 

Insurances 

$;tiis,'.ijo  IH) 
r.(i<.i.:i:(s  (lO 


Gain 
in  surplus 


$58,269,539  00 
$4,296,946  00 


Amount 
$626,249  00 
732,186  00 

$1,357,435  00 
200,608  00 

$1,156,827  00 

$2,000  00 
5,000  00 

$7,000  00 
7,000  00 

$31,661   53 


I^ss 
in  surplus 


jjici.ns  iKi 


$501,152  00 
133,719  00 


Net  income  from  investments — 
Interest  required  to  maintain  reserve. 


$367,433  00 
2.53.311  00 


Usio  from  interest --- 

Expected  mortality  on  net  amount  at  riak 
Actual  mortality 

(iain  from  niortalily .- 

\Mtm  from  morlality  under  annuities 


$111,122  00 


$505,363  00 
a07.45S  00 


f;iiin  from  iiurr<ud<re<l.  Ini»e<l  and  chanced  poUctea. 

Di videndii  to  stockhoUlors 

I  )i videnda  to  policyholders 

lucrcaao  in  special  lunds  and  speoial  reaervea 

Carried  to  loss  account 


8.333  OU 


$83,000  00 
148,«63  00 


lW).OA:i  (M) 

40.U00  DO 

8,803  OU 
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Gain  Loss 

Investments  in  surplus                    in  surplus 

Gains  from  real  estate $504,679  00 

Losses  from  real  estate $304,399  00 

Gains  from  stocks  and  bonds 3,860  00 

Losses  from  stocks  and  bonds o'o'q^r  m 

Loss  on  other  investments 133,956  00 

Increase  in  item  No.  46 46,629  00 

Gain  from  assets  not  admitted 35,521  00 

Gain  on  account  of  disability  and  accidental  death  benefits 23,761   00 

Gain  from  all  other  sources 29  00 

Total  gains  and  losses  in  surplus $988,210  00            $961,261  00 

Surplus  December  31,  1926 $275,276  00 

Surplus  December  31,  1927 302,225  00 


Increase  in  surplus. 


Totals $988,210  00 


CENTRAL  STATES  LIFE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(Commenced  business  November  4,  1910) 
JAMES  A.  McVOY,  President  VERNER  F.  LARSON,  Secretary 

CAPITAL  STOCK 

Capitalpaidup , $400,000  00 

Ledger  assets  December  31  of  previous  year j>a,z^i,ou/   zo 

INCOME 

First  year's  premiums  on  original  policies $395,197  39 

Premiums  for  disability  benefits '^^'''qQ   -< 

Premiums  for  accidental  death  benefits 9,939  54 

Surrender  values  to  pay  first  year's  premiums 800  39 

Dividends  to  purchase  paid-up  additions  and  annuities 4,845  98 

Original  annrities  involving  life  contingencies 9,026  45 

New  premiums ;  $439,717  44 

Renewal  premiums $1,936,140  65 

Renewal  premiums  for  disability  benefits 66,129  73 

Renewal  premiums  for  accidental  death  benefits 42,1 14  90 

Dividends  to  pay  renewal  premiums 35,498  77 

Surrender  values  to  pay  renewal  premiums 1,253  58 

Renewal  premiums 2,081,137  63 

Total  items $2,520,855  07 

Supplementary  contracts  involving  Ufe  contingencies 756  54 

Supplementary  contracts  not  involving  Ufe  contingencies, 43,791  26 

Dividends  left  with  company  at  interest 11,366  28 

Interest — 

On  mortgage  loans $343,520  30 

On  collateral  loans 61,503  77 

On  bonds  and  dividends  on  stocks 13,858  59 

On  premium  notes,  poUcy  loans  or  liens 100,617  10 

On  deposits 5,471  14 

On  other  debts  due  company 5,383  87 

Rents 58.309  07 

588,663  84 

From  other  sources -3,601  24 

Borrowed  money 656,000  00 

Agents'  balances  previously  charged  off 1,040  84 

Other  balances  previously  charged  off 226   14 

Profit  on  sale  or  maturity  of  ledger  assets 20,235  37 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 9,450  00 

Total  income $3,875,986  58 
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DISBURSEMENTS 

Death  claims  and  additions $383,187  84 

Matured  endowments 11,500  00 

Surgical  and  dismemberment  claims 13,590  89 

Premiums  waived  during  year 7,846  46 

Payments  made  to  policyholders 15,641  69 

Additional  accidental  death  benefits 14,209  14 

Net  amount  paid  for  losses  and  matured  endowments S445,976  02 

Annuities  involving  life  contingencies 689   13 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 362,996  01 

Surrender  values  to  pay  new  premiums 2,053  97 

Dividends  to  policyholders 35  06 

Dividends  to  pay  renewal  premiums 35,498  77 

Dividends  to  purchase  paid-up  additions  and  annuities 4,845  98 

Dividends  left  with  company  at  interest 1 1,366  28 

(Total  paid  policyholders,  $863,461.22) 

Investigation  and  settlement  of  policy  claims 1,547  77 

Supplementary  contracts 31,497  38 

Dividends  and  interest  thereon  held  on  deposit 5,390  72 

Paid  stockholders  for  dividends 67,998  13 

Commissions  to  agents 411,113  52 

Commuted  renewal  commissions 5,300  00 

Compensation  of  managers  and  agents  not  paid  by  commission 44,885  1 1 

Agency  supervision  expenses 33,960  72 

Branch  office  expenses 36,310  05 

Medical  examiners  and  inspection  of  risks 23,310  12 

Compensation  of  officers  and  home  office  employees 205,616  76 

Rent 19.241  47 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 42,812  01 

Legal  expense 2,992  67 

Furniture,  fixtures  and  safes 9,782  31 

Repairs  and  expenses  on  real  estate 45,767  10 

Taxes  on  real  estate 19,522  82 

State  taxes  on  premiums 36,893  68 

Federal  taxes 12,585  99 

Insurance  department  licenses  and  fees 5,685  61 

All  other  licenses,  fees  and  taxes 5,157   14 

Other  disbursements _67,109  27 

Borrowed  money  repaid /ol,000  00 

Interest  on  borrowed  money 25,497  26 

Agents'  balances  charged  off 4,190  03 

Other  balances  charged  off "^aqro  nl 

Loss  on  sale  or  maturity  of  ledger  assets 10,969  04 

Total  disbursements $2,804.504  34 

Balance $10,292,789  49 

LEDGER  ASSETS 

Book  value  of  real  estate ^r'sot's!?  s? 

Mortgage  loans  on  real  estate 5,897,817  87 

Loans  secured  by  collateral lli'tll  aZ 

Loans  on  company's  policies , QdQidfi  td 

Premium  notes  on  policies  in  force . ,t,\nt  it 

Book  value  of  bonds  and  stocks " .""q^jo  It 

Cash  in  company's  office Ky'dfiT  \n 

Deposits  in  banks,  not  on  interest lolqil  lo 

Deposits  in  banks,  on  interest ?'^'„,a   l^ 

Agents'  balances 63,946  89 

Taxes  advanced  on  mortgages,  etc ZD,u-iu^Do 

Total  ledger  assets $10,292,789  49 

Non-Ledger  Assets 

Interest  due — 

Onmortgages $182,663  51 

Onbonds 2,966  28 

On  collateral  loans t-l^  ko 

On  other  assets ^'^^l  ^2 

■Rpnts  °3''  "" 

Kents 210,248  79 

Amortized  value  of  bonds  over  book  value 9 i-j  ir r  o'l' 

Uncollected  and  deferred  premiums _____1._ 

r^.„»»  „«=„*=  — —  -       $10,747.400  44 
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Deduct  Assets  Not  Admitted 

Agents'  debit  balances 570,375  62 

Premium  notes,  policy  loans  and  other  policy  assets 10,837  46 

Other  non-admitted  assets 36,877  66 

Protested  items 797  03 

Book  value  of  real  estate  over  market  value 1,7.')8  81 

Book  value  of  bonds  over  market  value 10,120  00 

Book  value  of  stocks  over  market  value 8,798  89 
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$139,565  47 


Admitted  assets $10,607,834  97 


LIABILITIES 

Net  present  value  of  outstanding  policies $8,982,460  40 

Deduct  net  value  of  risks  reinsured 70,742  74 


5,911,717 


Extra  reserve  for  disability  and  accidental  death  benefits 184,199  22 

Net  reserve $9,095,916  88 

Incurred  but  not  yet  due  for  disabihty  benefits 164,043  68 

Not  yet  due  on  supplementary  contracts 73,716  78 

Death  losses  in  process  of  adjustment $4,225  00 

Death  losses  reported,  no  proofs  received 28,765  00 

Death  losses  and  other  policy  claims  resisted 2,000  00 

Disability  and  accidental  death  benefits 12,809  38 

Total  policy  claims 47,799  38 

Dividends  left  with  company  at  interest 61,990  94 

Premiums  paid  in  advance 5,893  96 

Interest  and  rent  paid  in  advance 37,323  87 

Salaries,  rents,  office  expenses,  bills  and  accounts 6,192  51 

Medical  examiners  and  inspection  fees 2,291  20 

Estimated  amount  hereafter  payable  for  taxes 64,444  47 

Unpaid  dividends  to  stockholders 72,000  00 

Dividends  on  other  profits  due  policyholders 3,649  74 

Dividends  declared  on  annual  dividend  policies 30,351  00 

Set  apart,  apportioned  or  held  upon  deferred  dividend  policies 69,782  90 

Reinsurance  expense 20,000  00 

Contingencies  and  other  special  reserve  funds 200,000  00 

Participation  certificates 25,000  00 

Agency  convention 5,000  00 

Aegis  life  stock 303  64 

Suspense  items 10,566  67 

Capital  paid  up 400,000  00 

Unassigned  funds 211,567  3o 

Total $10,607,834  97 

EXHIBIT  OF  POLICIES  (Ordinary)             Number  Amount 

At  end  of  previous  year! 42,288       $88,573,613  00 

Issued  during  year 8.206  16,072,599  00 

Revived     ...._ 874  2,104,393  00 

Increased 1  55.166  00 

Totals 51,369    $106,805,771  00 

Deduct  ceased  by—  Number  Amount 

Death_  _  -  193  $408,816  00 

Maturity" 6  11,914  00 

Expiry  521  1,048,125  00 

Surrender  576  1,297,882  00 

Lapse  5,551         12,398,412  00 

Decrease  2  229,121  00 


Total  terminated . 6,849  15,394,270  00 

Outstanding  at  end  of  year 44,520  $91,411,501  00 

Policies  reinsured $4,936,714  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Number  Amount 

In  force  December  31  of  previous  year 914  $2,776,747  00 

Issued  during  year 482  1 ,328,832  00 

Totals 1.396  $4,105,579  00 

Ceased  to  be  in  force 369  1,152,599  00 


In  force  December  31,  1927 1.027         $2,952,980  00 
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Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year- 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums  _ 
Insurance  expenses 


Insurances 

$475,315  00 
904,901  00 


Loss  from  loading. 

Interest  earned 

Investment  expenses — 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$560,022  00 
89,026  00 


$470,996  00 
315,036  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$835,150  00 
329,499  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  pohcies- 

Dividends  to  stockholders 

Dividends  to  policyholders 


$72,000  00 
75,578  00 


Increase  in  special  funds  and  special  reserves. 

Carried  to  profit  account 

Carried  to  loss  account 


Investments 

Gains  from  real  estate _■ 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 
Gain  from  all  other  sources 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1926 

Surplus  December  31,  1927 


$177,413  00 
211,567  00 


Increase  in  surplus- 
Totals 


1 

$900  00 

7 

15,429  64 

$16,329  64 
14,329  64 


Gain 
in  surplus 


$155,960  00 


505,651  00 
40,118  00 


24,868  00 


27,272  00 
3,293  00 
1,586  00 


2,219  00 
.  2  00 


$760,969  00 


$2,000  00 
$131,364  98 


Loss 
in  surplus 


$429,586  00 


1,600  00 

147,578  00 
73,750  00 

60,414  00 

9,787  00 
1,182  00 
2,918  00 

$726,815  00 

34,154  00 


$760,969  00 


THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  September  11,  1902) 

ARTHUR  E.  GUILDS,  President  WILLIAM  H.  BROWN.  Secretary 

CAPITAL  STOCK 

Capitalpaidup $2,000,000  00 

Ledgei- assets  December  31  of  previous  year L,n(«n  no 

Increase  in  capital  during  year 500,000  OU 

$32,272,102  77 
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INCOME 

First  year's  premiums  on  original  policies 

Premiums  for  disability  benefits 

Surrender  values  to  pay  first  year's  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities — 
Original  annuities  involving  life  contingencies 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  endowment  or  premium-paying  period. 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities 


Renewal  premiums. 


Total  items 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  other  debts  due  company 

Rents 


From  other  sources — 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  income 


$4,780,936  46 

79,786  69 

21,556  42 

2,631  48 

14,441  48 

1,137  54 


$427,899  40 

902,886  71 

332,355  91 

13,421  90 

4,087  42 

110,391  83 


$800,923  38 

20,673  73 

15,194  42 

13  85 

30,719  09 

$867,524  47 


4,900,490  07 

$5,768,014  54 

196  00 

42,367  89 

1,316  98 


1,791,043  17 
552,821  19 
73,615  68 
37,786  26 

$8,267,161  71 


DISBURSEMENTS 

Death  claims  and  additions 

Matured  endowments  and  additions 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Net  amount  paid  for  lossca  and  matured  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums 

Dividends  to  policyholders 

Di\idends  to  pay  renewal  premiums 

Dividends  to  shorten  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $2,804,185.84) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts 

Dividends  and  interest  thereon  held  on  deposit 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fi xtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  1  icenses,  fees  and  taxes 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


$1,456,072  07 

163,603  00 

11,330  08 

8,406  90 


Total  disbursements. 


$1,639,412  70 

14.634  56 
47,816  22 

1,018,680  06 

29.635  90 
28,487  67 
21,556  42 

2,631  48 

13  85 

1,316  98 

17,349  94 

1.59,388  62 

1,770  27 

122,500  00 

682,983  91 

21,296  32 
367,265  44 

47,713  52 
255,817  53 

97,626  06 

93,483  21 
1,546  04 

14,438  67 

41.339  13 
36,004  56 

87.340  92 
47,995  86 

8,255  41 

1,311  61 

801,652  40 

10,090  72 

15,825  24 

$5,737,181  22 


Balance,., ,.,-,-, .,-.., ,,...,,.„,,.. „,.....,...   $34,802,083  26 
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LEDGER  ASSETS 

„     ,        ,         ,       ,      .    .                       '                                                                          $1,219,748  57 

Book  value  of  real  estate 7  850  423  43 

Mortgage  loans  on  real  estate fi'ise'ss?  97 

Loans  on  company's  policies 'aas'oOS  01 

Premium  notes  on  policies  in  force iq  ioQ'Qr,o  ai 

Book  value  of  bonds  and  stocks 48  579  41 

Cash  in  company's  office 34435  77 

Deposits  in  banks,  not  on  interest 34s'540  14 

Deposits  in  banks,  on  interest 163944  81 

Agents'  balances 3  037  4'^ 

Contingent  fund  subject  to  draft  by  cashier mi  ^is  9^ 

Accident  and  health  department iui,ois  zo 


Total  ledger  assets 

Non-Ledger  Assets 


334,802,083  26 


$143,05.«  79 
300,775  33 


Interest  due — 

On  mortgages 

On  bonds , ^,-,  ^. 

On  premium  notes,  policy  loans  or  hens 2  733  76 

On  other  assets ™'r.r-7  in 

„,                                                                                     _____        7,057  77 

Kents ---  700,047  86 

747  494  03 
Uncollected  and  deferred  premiums ; 

„                 ,  ..       $36,249,625  15 

Gross  assets 

Deduct  Assets  Not  Admitted 

Agents' debit  balances ^^l'o37  43 

Contingent  fund '„   „      '. 

Premium  notes,  policy  loans  and  other  policy  assets '°„  ** 

Accident  and  health  department 10S4S  '^1 

Book  value  of  real  estate  over  market  value in'asi  i\ 

Book  value  of  bonds  over  amortized  or  investment  value bU,SS4   /  a 

Book  value  of  stocks  over  market  value 4  777  nO 

Banks  in  hands  of  receivers '     


Admitted  assets - 


335,666  35 
35,913,958  80 


LIABILITIES 

Net  present  value  of  outstanding  policies ^^'^'^q^'og-  qq 

Deduct  net  value  of  risks  reinsured '"  "  $30,403,109  00 

,      J-    u-r.    V,       «♦                                                                                        --  '200i767  00 

Extra  reserve  for  disability  benefits 

$30,603,876  00 

Net  reserve "              "  105  17''  00 

Incurred  but  not  yet  due  for  disability  benefits 468883  00 

Not  yet  due  on  supplementary  contracts '            „ 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded Vr2'403  "oO 

Matured  endowments  due  and  unpaid 19' 500  00 

Death  losses  in  process  of  adjustment liq'n-3  00 

Death  losses  reported,  no  proofs  received 71  q^q  no 

Death  losses  and  other  policy  claims  resisted 90  776  no 

Reserve  for  net  losses  incurred,  but  unreported -Z,  oo 

Disability  and  accidental  death  benefits ° 

,  .  246,241  35 

Total  policy  claims -     ■"     "  6  306  50 

Dividends  left  with  company  at  interest 52578  73 

Premiums  paid  in  advance 94|678  29 

Interest  and  rent  paid  in  advance 14773  38 

Salaries,  rents,  office  expenses,  bills  and  accounts 10132  39 

Medical  examiners  and  legal  fees 143276  90 

Estimated  amount  hereafter  payable  for  taxes ^  '"^3  gg 

Dividends  or  other  profits  due  policyholders.  _ ,---:.": 100000  00 

Set  apart,  apportioned  or  held  upon  deferred  dividend  policies 284476  47 

Accident  and  health  department ""  "  2259  71 

Advance  deposits,  suspense  and  canceled  checks 415017  49 

American  Investment  Securities  Company 2  QOOOOO  00 

Capital  paid  up '~  1,'364,'399  71 

Unassigned  funds .  

$35,913,958  80 
Total... 
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EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by — 

Death ... 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

456 

104 

77 

1,821 

3,967 


Amount 

$1,521,229  00 

164,877  00 

167,143  00 

5,801,863  00 

16,247,900  00 

2,656,183  00 


Total  terminated 

Outstanding  at  end  of  year. 

Policies  reinsured 


EXHIBIT  OF  POLICIES  (Industrial) 


At  end  of  previous  year. 

Deduct  ceased  by — 

Death 

Maturity 

Surrender 

Lapse 

Decrease 


Number 
34 

5 
23 

4 


Amount 

.  «4,784  00 

500  00 

4,253  00 

468  00 

1,197  00 


Total  terminated 

Outstanding  at  end  of  year. 


In  force  December  31  of  previous  year. 
Issued  during  year 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary 
Number  Amount 

2,769         $8,184,560  68 
427  1,438,219  32 


Totals 

Ceased  to  be  in  force. 


3,196 
250 


$9,622,780  00 
1,107,558  50 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


2,946 
1 


Unpaid  December  31,  1927. 


$8,515,221  50 


$2,000  00 
71,140  00 


$73,140  00 
67.640  00 


$5,500  00 


Number 

66,952 

8,330 

256 

27 


Amount 

$204,414,831  00 

33,264,735  00 

1,006,736  00 

618,958  00 


75.565    $239,305,260  00 


6,425        26,559,195  00 


89,140    $212,746,065  00 
2,173      $15,296,419  00 


Number 
534 


Amount 
$108,691  00 


$97,489  00 


Industrial 
Number  Amount 

5  $818  00 


$818  00 
210  00 


$608  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


$243,024  24 


GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums $513,675  24 

Insurance  expenses 1,712,044  92 

Loss  from  loading 

Interest  earned $1,891,807  01 

Investment  expenses 174,358  23 

Net  income  from  investments $1,717,448  78 

Interest  required  to  maintain  reserve 1,063,141  51 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $2,142,432  00 

Actual  mortality. 1,060,115  53 

Gain  from  mortality 

Gain  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies . 

Dividends  to  stockholders $122,500  00 

Dividends  to  policyholders 78,045  46 


Gain 
in  s\irplus 


$654,307  27 


1.082,316  47 

1,987  44 

269,257  04 


Loss 
in  surplus 


$1,198,369  68 


200,545  46 
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Gain  Loss 

Investments  in  surplus                   in  surplus 

,      .    ,  $758  88 

Gams  from  real  estate $39  951  14 

Losses  from  real  estate V2'856  60 

Gains  from  stocks  and  bonds '                            57  636  56 

Losses  from  stocks  and  bonds '5  64268 

Gain  on  other  investments '                             25  626  41 

Loss  from  assets  not  admitted ;V"';V"";: VnT^ii"^? 

Gain  on  account  of  disability  and  accidental  death  benefits ^U,7&U  ^^              323,358  28 

Loss  from  all  other  sources. " 

,  ,           •            1  $2  107  876  90        $1,845,487  53 

Total  gains  and  losses  m  surplus SAiU/,8/D  a 

Surplus  December  31 ,  1926 ^I'laAlo  7^ 

Surplus  December  31,  1927 1,364,399  71 


Increase  in  surplus- 


262,389  37 


^      ,  $2,107,876  90        $2,107,876  90 

Totals 


THE  COLUMBUS  MUTUAL  LIFE  INSURANCE  COMPANY 
Columbus,  Ohio 

(Commencedbusiness  April  1,  1908)  ^    ^    „  .  t  t    a 

^^^T  T,      -J     <-  D.  E.  BALL,  Secretary 

C.  W.  BRANDON,  President 

CAPITAL  STOCK 

$500,000  00 

Capital  paid  up ,-------; ~ $9,566,162  95 

Ledger  assets  December  31  of  previous  year 

INCOME  ,  _,  ,„ 

..,,..                                                                                .  $554,007  17 

First  year's  premiums  on  original  policies — ■ 23  218  69 

Premiums  for  disability  benefits ""  14^221  36 

Premiums  for  accidental  death  benefits-- -  24613  44 

Surrender  values  to  pay  first  year's  premiums 2l'414  13 

Dividends  to  purchase  paid-up  additions  and  annuities • 

$637  474  79 

New  premiums -, $2,296'",7S8"3'7 

Renewal  premiums ;'"2 ""  66  284  78 

Renewal  premiums  for  disability  benefits • 

Renewal  premiums  for  accidental  death  benefits ^ou,d*^  01 

Dividends  to  pay  renewal  premiums -     ' 

Surrender  values  to  pay  renewal  premiums ' 

2,720,912  33 

Renewal  premiums -   "-   -""            3,358,387  12 

Premium  income --   --     -  

--  $12,924,550  07 

Totalitems :   ""   "'   ""   "'  38,927  49 

Supplementary  contracts  not  involving  life  contingencies 191,521  67 

Dividends  left  with  company  at  interest 

Interest—  $470,870  30 

On  mortgage  loans 19  66'>  92 

On  bonds  and  dividends  on  stocks 90766  70 

On  premium  notes,  policy  loans  or  hens ^'^^g  ^^ 

On  deposits 7^033  09 

On  other  debts  due  company 19  047  55 

Discount  on  claims  paid  in  advance 7l'847  79 

Rents ! 682,926  69 

233,219  66 

From  other  sources 13  04 

Agents'  balances  previously  charged  off 29  458  57 

Profit  on  sale  or  maturity  of  ledger  assets ; 

$14,100,617  19 
Total  income "" 

DISBURSEMENTS 

$373  322  54 

Death  claims  and  additions 19533  88 

Matured  endowments. 3016  25 

Premiums  waived  during  year 9  095  00 

Payments  made  to  policyholders -: 25' 500  00 

Additional  accidental  death  benefits '^ 

1        I            .,.■.  $430,467  67 

Net  amount  paid  for  losses  and  matured  endowments 
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For  annuities  ^nvolving  life  contingencies $548  66 

Premium  notes  and  liens  voided  by  lapse 26,842  66 

Surrender  valnes  paid  or  applied  in  liquidation  of  loans  or  notes 194,231  01 

Surrender  vaTues  to  pay  new  and  renewal  premiums 31,942  99 

Dividends  to  policyholders 42,994  22 

Dividends  to  pay  renewal  premiums 289,862  12 

Dividends  to  purchase  paid-up  additions  and  annuities 21,414  13 

Dividends  left  with  company  at  interest 191,521  67 

(Total  paid  policyholders,  $1,229,825.13) 

Investigation  and  settlement  of  policy  claims 607  91 

Supplementary  contracts 11,551  77 

Dividends  and  interest  thereon  held  on  deposit 76,370  82 

Paid  stockholders  for  dividends 50,000  00 

Commissions  to  agents 502,340  41 

Agency  supervision  expenses 8,864  67 

Medical  examiners  and  inspection  of  risks 55,178  33 

Compensation  of  officers  and  home  office  employees 182,834  82 

Rent 10,800  00 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 41,753  33 

Furniture,  fixtures  and  safes 6,104  42 

Repairs  and  expenses  on  real  estate 113,644  97 

Taxes  on  real  estate 23,954  81 

State  taxes  on  premiums 19,871  60 

Federal  taxes 4,988  29 

Insurance  department  licenses  and  fees 11 ,033  84 

All  other  licenses,  fees  and  taxes_- 378  45 

Other  disbursements 160,096  01 

Agents'  balances  charged  off 2,546  94 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 12,500  00 

Total  disbursements $2,525,246  52 

Balance $11,575,370  67 

LEDGER  ASSETS 

Book  value  of  real  estate $987,791  89 

Mortgage  loans  on  real  estate 8,906,122  OS 

Loans  to  policyholders  on  company's  policies 1,029,295  82 

Premium  notes  on  policies  in  force 57,181  05 

Book  value  of  bonds 484,520  50 

Deposits  in  banks  on  interest 17,673  27 

Bills  receivable 82,286  06 

Certificates  of  deposit 10,500  00 

Total  ledger  assets $11,575,370  67 

Interest  due —  Non-Ledger  Assets 

On  mortgages $164,507  05 

On  bonds 7,073  02 

On  policy  loans  or  liens 1,195  52 

On  other  assets 114  16 

Rents 5,085  30 

■  177,975  05 

Market  value  of  bonds  over  book  value 3,126  38 

Net  uncollected  and  deferred  premiums ■ 412,078  09 

Another  assets 15,617  38 

Gross  assets $12,184,167  57 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $97,724  06 

Bills  receivable 497  86 

Premium  notes,  policy  loans  and  other  policy  assets 4,624  65 

102,846  57 

Admitted  assets $12,081,321  00 

LIABaiTIES 

Net  present  value  of  outstanding  policies $8,733,078  00 

Deduct  net  value  of  risks  reinsured 14,365  00 

$8,718,713  00 

Extra  reserve  for  disability  and  accidental  death  benefits 181,291  44 

Net  reserve $8,900,004  44 

Incurred  but  not  yet  due  for  disability  benefits 116,800  32 

Not  yet  due  on  supplementary  contracts 86,410  99 

Death  losses  reported,  no  proofs  received $9,500  00 

Death  losses  and  other  policy  claims  resisted 10,000  00 

Total  poUcy  claims 19,500  00 
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Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies ',•'''"' 

Amounts  set  apart  or  held  awaiting  apportionment  upon  deferred  dividend  pohcies. 

Reserve,  special  or  surplus  funds 

All  other  liabiUties 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

44,631 

8,356 

384 


$885,654  90 

27,345  83 

27,182  03 

13,364  97 

35,615  69 

5,135  85 

3,940  00 

51,176  41 

74,3.52  88 

363,526  10 

322  46 

95,521  04 

78,515  88 

500,000  00 

796,951  21 

$12,081,321  00 

Amount 

$90,782,983  00 

20,934,474  00 

883,950  00 

107,707  00 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


53,371     $112,709,114  00 


Number 

Amount 

187 

$362,897  00 

9 

21,534  00 

127 

236,175  00 

1,022 

2,008,812  00 

3,184 

7,067,771  00 

521,127  00 

Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


4,529         10,218,316  00 


48,842     $102,490,798  00 
124         $1,907,850  00 


Number 


In  force  December  31  of  previous  year- 
Issued  during  year 


Totals 

Ceased  to  be  in  force 

In  force  December  31,  1927 

Incurred  and  settled  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


GAIN  AND  LOSS  EXHIBIT 

Insurances 

$788,598  00 

845,969  00 


Gain 

ill  surplus 


$690,405  00 
148,618  00 


$.541,847  00 
330.003  00 


Loading  on  gross  premiums 

1  nsuruiicc  expenses. 

IjOss  from  loading 

I n tercst  earned -- 

I  nvestment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest.- 

Expected  mortiility  on  net  amount  at  risk $1,069,275  00 

Acluiil  mortality 336,380  00 

Gain  from  mortality - 

Lf)SH  from  mortality  under  annuities -.- 

Gain  from  »urri'ii<lered,  lapsed  and  changed  policies. 

Dividends  to  Blocklioldcrs ^ 

OividendH  to  policyholders - 

Increns.'  in  tipeciaj  funds  and  special  reserves 

Carried  to  profit  account... 

Carried  to  loss  account -- 


Amount 
$62,000  00 
90,000  00 

$152,000  00 
24. .500  00 

$127,500  00 

$7,000  00 

$16,552  23 


Loss 
in  surplus 


$.->7,371   00 


$50,000  00 
038,169  00 


732.895  00 
20.209  00 


9,118  00 
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Gain  Loss 

Investments  in  surplus                     in  surplus 

Gains  from  real  estate $10,667  00 

Losses  from  real  estate $12,500  00 

Gains  from  stocks  and  bonds 18,791  00 

Losses  from  stocks  and  bonds 19  844  00 

Gain  from  assets  not  admitted 6,573  00 

Loss  on  account  of  disability  and  accidental  death  benefits 64,670  00 

Casualty  department 9,264  00 

Balance  unaccounted  for __. '  gs2  00 


Total  gains  and  losses  in  surplus $1,008,536  00 

Surplus  December  31,  1926 $656,858  00 

Surplus  December  31,  1927 796,951  00 

Increase  in  surplus 


Totals $1,008,536  00         $1,008,536  00 


THE  CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  October,  1865) 

ROBERT  W.  HUNTINGTON,  President  FRAZAR  B.  WILDE,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $80,693,536  76 

INCOME 

First  year's  premiums  on  original  policies $4,001,724  39 

Premiums  for  disability  benefits 38,713  71 

Surrender  values  to  pay  first  year's  premiums 53,069  00 

Dividends  to  purchase  paid-up  additions  and  annuities 73,224  74 

Original  annuities  involving  life  contingencies 1,296,201  28 

New  premiums $5,462,933  12 

Renewal  premiums $17, 188,938  19 

Renewal  premiums  for  disability  benefits 156,711  48 

Dividends  to  pay  renewal  premiums 1,028,962  28 

Dividends  to  shorten  the  endowment  or  premium-paying  period 12,281  62 

Surrender  values  to  pay  renewal  premiums 14,752  44 

Renewal  premiums  for  deferred  annuities 110,625  59 

Renewal  premiums 18,512,271  60 

Total  items ,.       $23,975,204  72 

Supplementary  contracts  involving  life  contingencies 23,813  00 

Supplementary  contracts  not  involving  life  contingencies 813,096  65 

Dividends  left  with  company  at  interest 70,863  92 

Interest — 

On  mortgage  loans $2,297,939  41 

On  bonds  and  dividends  on  stocks 1,541,771  32 

On  premium  notes,  policy  loans  or  liens 449,231  20 

On  deposits 37,545  58 

On  other  debts  due  company 9,217  75 

Discount  on  claims  paid  in  advance ^ 99  70 

Rents 218,932  46 

4,554,737  42 

From  other  sources 2,226,013  47 

Profit  on  sale  or  maturity  of  ledger  assets 178,656  36 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 44,022  75 

Total  income $31 ,886,408  29 

DISBURSEMENTS 

Death  claims  and  additions $5,479,997  81 

Matured  endowments  and  additions 561,595  00 

Premiums  waived  during  year 37 ,250  28 

Payments  made  to  policyholders 210,159  32 

Net  amount  paid  for  losses  and  matured  endowments $6,289,002  41 
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$273,184  12 

Annuities  involving  life  contingencies...  ---.----- ,  797.442  95 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes ^^-^^^  ^^ 

Surrender  values  to  pay  renewal  premiums ^  87,498  74 

Dividends  to  policyholders . ""  1,028,962  28 

Dividends  to  pay  renewal  premiums . ; -_--                                     ""  12,28162 

Dividends  to  shorten  the  endowment  or  premium-paying  period 73  224  74 

Dividends  to  purchase  paid-up  additions  and  annuities 70363  92 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $9,700,282.22)  22  875  88 

Investigation  and  settlement  of  policy  claims 555',271  27 

Supplementary  contracts """"  47,051  09 

Dividends  and  interest  thereon  held  on  deposit 320,000  00 

Paid  stockholders  for  dividends ""''  2,907,571  43 

Commissions  to  agents _                 ^_  '  27,921  93 

Agency  supervision  expenses l_l.ll  603,148  97 

Branch  office  expenses -.---  100,705  46 

Medical  examiners  and  inspection  of  risks 817,358  73 

Compensation  of  officers  and  home  office  employees '_'_V.V.'-  70,783  33 

Are;tTs[ng,'pHnUng,'postage,\Vi;g^aph:tefeVhone,lxpr^^^^^  %^ll 

Legalexpense "   """   """                 13,234  79 

Furniture,  fixtures  and  safes 262,605  11 

Repairs  and  expenses  on  real  estate y^  91,784  07 

Taxes  on  real  estate _     ---  294,159  19 

State  taxes  on  premiums '_       _  52,808  25 

Federal  taxes "             '  13,491  81 

Insurance  department  licenses  and  fees ■"  284,460  43 

All  other  hcenses,  fees  and  taxes ""  117,552  56 

Other  disbursements _   _'   _  22,581  75 

Loss  on  sale  or  maturity  of  ledger  assets . 92,819  88 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

$18,412,129  73 


Total  disbursements 

Balance 

LEDGER  ASSETS 


$94,167,815  32 


$4,737,125  73 

Book  value  of  real  estate.. _  45,863,071  00 

Mortgage  loans  on  real  estate 8,356,346  13 

Loans  to  poUcyholders  on  company  s  policies 952,997  58 

Premium  notes  on  policies  in  force _  32,836,745  23 

Book  value  of  bonds  and  stocks "_  76,873  76 

Cash  in  company's  office '_  2.50  00 

Deposits  in  banks,  not  on  interest '"  1,044,282  84 

Deposits  in  banks,  on  interest ""  29,965  25 

Bills  receivable -V"  VyC'^iVv,  20,831  30 

Reinsurance  due  from  other  companies,  accident  and  healtn 249,326  50 

Premiums  in  course  of  collection,  accident  and  health ^ 

$94,167,815  32 


Total  ledger  assets 

,   ,                                                       Non-Ledger  Assets 
Interest  due—                                                  won  i-     K  $1,319,482  76 

On  mortgages 488,266  89 

On  bonds VVJ"" 195,904  95 

On  premium  notes,  policy  loans  or  liens ^^^  ^ 

Rents 2,003,984  00 

^      ,        ,                                                                               902,582  77 

Market  value  of  stocks  over  book  value 3,829,183  27 

Uncollected  and  deferred  premiums ".'."."."/.!"/.'.!".'.!'.".'.  $100,903.5^  U« 

G ross  assets 

Deduct  Assets  Not  Admitted  ^^  ^_^^  ^ 

Agents'  debit  balances - :"","\i'' 12  652  00 

Book  value  of  bonds  over  amortuied  or  investment  %  alue '  56.888  86 


$100,846,677  10 


Admitted  assets 

LIABIUTIBS 

Not  present  value  of  outsliindinB  policies 452630  00 

Deduct  not  value  of  risks  reinsured |80.094,751  (X) 

1.233,193  00 

$81,327,044  00 


Extra  ri-serve  for  disability  and  accidental  death  benefits. . 
Net  reserve.. - ' 
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Incurred  but  not  yet  due  for  disability  benefits . 

Not  yet  due  on  supplementary  contracts 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded.. 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment  or  adjusted  and  not  due 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 1 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 


Total  policy  claims '.  .. 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Cost  of  collection  on  uncollected  and  deferred  premiums.. 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiner  inspection  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Dividends  or  other  profits  due  pohcyholders 

Dividends  declared  on  annual  dividend  policies 

Employees  savings  fund 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


$2,272  00 

33,010  68 

230,983  00 

149,023  00 

687,0(X)  0(J 

15,184  38 


$734,374  00 
2.1.30,890  00 

AK.i  r,r. 


,117,473  06 

2,2.>J  77 

426,687  90 

366,733  4a 

.51,866   16 

165,848  67 

4,7.56  46 

3,930  31 

633.,597  11 

80,000  00 
281,229  01 
498,451   55 

18,166  12 
791,764  09 
000,000  00 
210,326  «8 


Total $100,846,677  10 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 


Number 

1,011 

398 


997 
4,378 
9,636 


Total  terminated. 


Outstanding  at  end  of  year. 
Policies  reinsured 


Amount 

$5,714,738  99 

551,584  00 

146,659  00 

3,543,784  70 

23,796,718  00 

51,3.58,872  22 

6,338,888  01 

39,670,890  00 


Number  Amount 

164,995  $849,803,816  92 

28,695  167,623,622  00 

458  2,006,263  00 

92  52,413,550  00 


194,240$1 ,071,847,251  92 


16,420   131,122,134  92 


177,820  $940,725,117  00 
9.56   $lS,()ll,6tl6  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary 
Number  Amount 

In  force  December  31  of  previous  year 2,033      $23,770,870  40 

Issued  during  year 427  5,355,22100 

Totals 2,460      $29,126,091  40 

Ceased  to  be  in  force 301  3,209,989  40 

In  force  December  31,  1927 2,150      $25,916,102  00 

Incurred  during  year 25  $101,274  00 

Settled  during  year 23  100,200  00 

Unpaid  December  31,  1927 2  $1,014  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


tiro  up 
Number  .Amount 

8         $2,170,950  00 
3  1,352,810  00 


11 


$3,523,760  00 
803,360  00 


$2,720,400  IH) 


$4,600  00 
4,600  00 


6—59852      II 
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Loading  on  gross  preimunis. 
Insurances  expenses 


GAIN  AND  LOSS  EXHIBIT 

Insurances 

$2,042,275  00 
"'"' 5,282,177  00 


Gain 
in  surplus 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  _ 


,,772,121  00 
590,601  00 


Net  income  from  investments *t's^iAni   00 

Interest  required  to  maintain  reserve /.»,i't,D»x  u» 


Gain  from  interest 

Gain  from  mortal ty 

Loss  from  mortality  under  annuities ..-.-.- 

Gain  from  surrendered,  lapsed  and  changed  pobcies. 

Dividends  to  stockholders 

Dividends  to  policyholders 

Decrease  in  special  funds  and  special  reserves 

Carried  to  loss  account 


$1,270,860  00 
4,726,007  00 


$320,000  00 
1,645,390  00 


368,256  00 


1,359  00 


Investments 


Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds -- 

Losses  from  stocks  and  bonds 

Gain  from  assets  not  admitted-..-.------------------- 

Loss  on  account  of  disability  and  accidental  death  benefits 

Gain  (decrease  in  unpaid  surrender  values) 

Loss  from  accident  and  health  underwirtmg 

Total  gains  and  losses  in  surplus irpoVlw'oO 

Surplus  December  31,  1926 *-2'???'i„  „" 

Surplus  December  31,  1927 


5,170  00 

477,890  00 

720  00 

828  00 


Loss 
in  surplus 


$3,239,902  00 


6,210,327  00 


Increase  in  surplus- 


84,045  00 

1,965,390  00 
387  00 

67,953  00 

18,382  00 

458,745  00 

98,118  00 


$6,851,090  00        $5,932,922  00 


918,168  00 


Totals- 


$6,851,090  00        $6,851,090  00 


THE  CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  December  15,  1846) 

JACOB  H.  GREENE  and 
„      .J     ,  HAROLD  N.  CHANDI-ER,  Secretaries 

JAMES  LEE  LOOMIS,  President  HAnui.iv 

CAPITAL  STOCK 

$131,544,233  69 
Ledger  assets  December  31  of  previous  year 

INCOME  _         j3 ,88,549  lo 

First  year's  premiums  on  original  policies 152,277  18 

Premiums  for  disability  benefits '__  68,761  36 

Premiums  for  accidental  death  benefits 6347  95 

Surrender  values  to  pay  first  year's  premiums 76,478  88 

Dividends  to  purchase  paid-up  additions  and  annuities _  564,284  17 

Original  annuities  involving  life  contingencies - - " 

$4,456,698  64 

New  premiums $15,617,247  U 

Renewal  premiums C'^I "  518,698  22 

Renewal  premiums  for  disabihty  benefits   . . .  - 193„572  98 

Renewal  premiums  for  acridentul  death  benehta 2,907,846  05 

Dividends  to  pay  renewal  premiums-.- '  39^09  10 

Renewal  premiums  for  deferred  annuities - 

19.277.173  46 

Renewal  premiums . 

$23,733,872  10 
Total  itcniB 
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Supplementary  contracts  involving  life  contingencies $19,046  02 

Supplementary  contracts  not  involving  life  contingencies 801,367  32 

Dividends  left  with  company  at  interest l..^! 7.453  55 

Interest — 

On  mortgage  loans S2,I43.111  55 

On  bonds  and  dividends  on  stocks 3,471,756  36 

On  premium  notes,  policy  loans  or  liens 908,740  II 

On  deposits 1 .■}6,224  47 

On  other  debts  due  company -...» 33,720  78 

Discount  on  claims  paid  in  advance r 4H  77 

Rents 139,038  08 


6,823,009  12 

From  other  sources 64.291   35 

Profit  on  sale  or  maturity  of  ledger  assets 726,901  44 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 53,.580  91 


Total  income $33,832,111  81 

DISBURSEMENTS 

For  death  claims  and  additions.. $6,216,816  00 

Matured  endowments 868,397  62 

Premiums  waived  during  year 35,667  92 

Payments  made  to  policyholders 105,829  77 

Additional  accidental  death  benefits - 137,100  00 


Net  amount  paid  for  losses  and  matured  endowments $7,363,811  31 

For  annuities  involving  life  contingencies 134,711  74 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,753.699  33 

Surrender  values  to  pay  new  premiums 6.347  93 

Dividends  to  policyholders 25,s,l.-i0  36 

Dividends  to  pay  renewal  premiums 2.907.846  05 

Dividends  to  purchase  paid-up  additions  and  annuities 76,478  88 

Dividends  left  with  company  at  interest ,_.___. 1,. 547. 4.53  .55 

Interest  allowed  on  claims . .__.....l 1,557  61 

(Total  paid  policyholders,  $15,0.50,056.78) 

Investigation  and  settlement  of  policy  claims 6,742  53 

Supplementary  contracts 201 .457  55 

Dividends  and  interest  thereon  held  on  deposit 1,002,026  37 

Commissions  to  agents 2,845,553  08 

Commuted  renewal  commissions 6,462  44 

Compensation  of  managers  and  agents  not  paid  by  commission 83,607  95 

Agency  supervision  expenses 25.39 1  95 

Branch  office  expenses 275.102  84 

Medical  examiners  and  inspection  of  risks 172.376  22 

Compensation  of  officers  and  home  office  employees . 62S.14I  05 

Rent 291.756  12 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 230,487  79 

I..egal  expense 7,607  79 

Furniture,  fixtures  and  safes .50.512  07 

Repairs  and  expenses  on  real  estate 85.014  29 

Taxes  on  real  estate 57.835  83 

State  taxes  on  premiums 299.S9S  29 

Federal  taxes 15.694  08 

Insurance  department  licenses  and  fees 121. .557  57 

All  other  licenses,  fees  and  taxes 210.2iH)  34 

Other  disbursements 1 12.972  t>4 

Loans  on  policies  charged  off 470  10 

Loss  on  sale  or  maturity  of  ledger  assets 1.264  74 

Decrease,  by  adjustment,  in  book  value  of  lodger  assets 220,345  37 


Total  disbursements $22,092,625  78 


IJalance... $143,283,719  72 

LEDGER  ASSETS 

Book  value  of  real  estate $2,663,412  79 

Mortgage  loans  on  real  estate 44.630,374  25 

Loans  to  policyholders  on  company's  policies . ...... 19,495.205  93 

Premium  notes  on  policies  in  force ... ... 49.910  40 

Hook  value  of  bonds ::.n:\  n vj  x") 

Deposits  ill  bunks,  on  interest.. . . ..........  I  .'''"''  ii.'* 

Hills  receivable .'vl."s'.»3 

Heal  estate  sold  under  land  contrncts J1.2J0  00 

Total  led(!ira.s.sel.s                      .         .                       SM^.iM.Tlll  72 
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Non-Ledger  Assets 


Interest  due — 

On  mortgages. 

On  bonds 7 

On  premium  notes,  policy  loans  or  liens  - 
On  other  assets 


$1,469,434  90 
990,883  41 

587,756  87 
1,506  71 


Market  value  of  stocks  over  book  value -- 

Due  from  other  companies  for  losses  or  claims  on  poUcies  remsured, 
UncoUected  and  deferred  premiums 


$3,049,581  89 

6,445,958  65 

7,566  81 

3,615,334  00 

$156,402,161  07 


Deduct  Assets  Not  Admitted 


Agents'  debit  balances - 
Admitted  assets  .- 


LIABILITIES 

Net  present  value  of  outstanding  poUcies *^^2  688  619  00 

Deduct  net  value  of  risks  reinsured '       ' 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts ----- 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded. 

Matured  endowments  due  and  unpaid 

Death  losses  due  and  unpaid- 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred  but  unreported 

Disability  and  accidental  death  benefits _ 

Unpaid  on  annuity  claims  involving  life  contingencies 


$156,374,327  75 


$123,376,186  00 
1,524,166  00 

$124,900,352  00 

967,496  00 

3,362,663  75 

15,305  00 


$1,337  00 

295  35 

137,503  00 

307,697  75 

1,000  00 

335,000  00 

15,000  00 

6,811  96 


Total  poUcy  claims ---- 

Supplementary  contracts  not  involving  life  contingencies - 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Pohcy  loans  and  mortgage  loans 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Reserve,  special  or  surplus  funds 

All  other  liabihties 

Unassigned  funds 


Total. 


804,645  06 

70  77 

5,909,405  32 

269,189  30 

131,592  48 

27,355  04 

35,980  50 

15,089  11 

700,000  00 

573,197  16 

11,917,783  01 

103,636  18 

7,640,568  07 

$156,374,327  75 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

215,039 

29,735 

281 

342 


Amount 

$673,851,781  45 

114,429,007  95 

775,972  00 

2,186,565  00 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

DisabiUty 

Expiry 

Surrender 

Lapse 

Decrease 


245,397     $791,243,326  40 


Number 

1,920 

380 

9 

796 

4,380 

6,575 


Amount 

$6,553,630  75 

866,073  62 

33,871  00 

2,099,885  37 

16,814,645  90 

20,649,980  00 

1,173,772  00 


Total  terminated- 


14,060         48.191,858  64 


Outstanding  at  end  of  year. 


Policies  reinsured - 


231,337    $743,051,467  76 
1,381      $28,094,053  00 
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In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927- 


Unpaid  December  31  of  previous  year_ 
Incurred  during  year 


Totals 

Losses  and  claims  settled  during  year. 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums  _ 
Insurance  expenses 


Insurances 

$4,226,634  00 


Loss  from  loading. 

Interest  earned 

Investment  expenses 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$7,103,240  00 
649,833  00 


86,453,407  00 
4,095,000  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $7,159,357  00 

Actual  mortality 3,737,215  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  profit  account 


Investments 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits- 
Gain  on  account  of  accidental  death  benefits 

Tax  refund 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1926 

Surplus  December  31,1927 


$7,317,366  00 
7,640,568  00 


Increase  in  surplus. 
Totals 


imber 

Amount 

8,213 

$22,577,426  00 

1,771 

5,536,470  00 

9,984 
963 


7 
125 


132 
129 


Gain 
in  surplus 


$2,358,407  00 


3,422,142  00 
206,509  00 


4,036  00 

2,135  00 
3,317,051  00 


29,830  00 
59,785  00 


$28,113,896  00 
2,700,754  00 


9,021       $25,413,142  00 


$5,214  00 
304,570  00 


$309,784  00 
303,224  00 


$6,560  00 
$831,549  89 


in  surplus 


$891,921  00 


4,847,989  00 
3,110,172  00 


564  00 

5,109  00 

14,-235  00 


$9,399,895  00        $9,076,693  00 


$9,399,895  00        $9,399,895  00 


CONSERVATIVE  LIFE  INSURANCE  COMPANY 
Wheeling,  West  Virginia 

(Commenced  business  May,  1907) 

GEO.  W.  HILL,  President  CLEM  E.  PETERS,  Secretary 

CAPITAL  STOCK 
$325,000  00 


CAPITAL  STOCK 
Capital  paid  up 

Ledger  assets  December  31  of  previous  year 


$4,281,905  23 
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INCOME 


First  year's  premiums  on  original  policies- 
Premiumfe  for  disability  benefits 


^e'K  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits. 


1^80,403  16 
S.OlS  49 


Renewal  premiums - 


Total  items 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stoclcs 

On  premium  notes,  policy  loans  or  liens- 
On  deposits 

Rents 


$147,447  84 
2,571  00 
3o,103  63 
37,920  52 
12,462  50 
33,950  00 


From  other  sources  . 


Total  income. 


DISBURSEMENTS 


Death  claims — 

Matured  endowments - 

Payments  made  to  policyholders 

Net  amount  paid  for  losses  and  matured  endowments 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

(Total  paid  policyholders,  $434,588.03) 

Investigation  and  settlement  of  policy  claims. 

Supplementary  contracts — 

Paid  stoclcholders  for  dividends 

Commissions  to  agents 7-- 

Compensation  of  managers  and  agents  not  paid  by  commission... 

Agency  supervision  expenses - 

Uranch  office  expenses 

Medical  examiners  and  inspection  of  risks - 

Compensation  of  ofiRcers  and  home  office  employees. 

Advertising,' prinVing!^  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense - 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate ' 

State  taxes  on  premiums ■ 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  hcenses,  fees  and  taxes... :--■ 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  aaaeta ...i..ii. 


$253,700  44 

33,084  00 

1,000  00 


Total  disbursement*. 


$$2.54,778  48 
4,001  63 


$258,780  11 


888,415  65 
$1,147,195  76 


269,4,55  49 
3,208  66 


$1,419,859  91 


$287,7*1  44 

1,447  58 

145,356  01 

31  19 
4,268  00 

19,500  00 

249,17!)  49 

869  00 

18,480  38 
9,502  50 

31,946  03 

.52,061  43 
4,800  00 

19,371  46 
1,972  62 
9,589  65 
6,513  66 

15,.587  70 
5,738  77 
9,637  46 
4,367  87 
7,433  84 
2,943  00 

$008,382  08 

14,793,383  06 


LEDGER  ASSETS 


Book  value  of  real  entnte 

Mortgage  loaim  on  real  estate.. 

LonnH  »ecuri-<l  by  collateral --- 

Loans  to  iMjIicyliolderd  on  company'^  policies. 

I'remium  notes  on  poli<'ieg  in  force 

Hook  value  of  Imnds  and  stockit 

Cneh  in  company's  office •-- 

Deposila  in  lmnk»  nt)t  on  interest. .......... 

Ueposilii  ill  banks  on  inlcrt-st -- 

Mills  receivable •  -....»-•—- 

Furniture,  fixtures  and  supplies....... ....•• 


Total  le.lgir  niuM-td. 


$579,647  40 

2,487,513  12 

36,StX)  It) 

668,726  21 

19,6,s.5  .54 

551,S(X)  (K) 

125  00 

18,N2.S  39 

385,179  30 

30.665  .59 

14,412  42 

H,793,S}»3  Oft 
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Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens 

On  certificates  of  deposit 

Rents 


Non-Ledger  Assets 


S42,222  25 

17,220  00 

430  42 

13,729  68 

477  99 

1,875  00 


$75,955  34 

5,000  00 

143,034  36 

Grossassets «5,017,372  76 


Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 
Net  uncollected  and  deferred  premiums 


Deduct  Assets  Not  Admitted 
Supplies,  stationery,  printed  matter,  furniture,  fixtures  and  safes.  - 

Agents'  debit  balances,  gross 

Bills  receivable 

Premium  notes,  policy  loans  and  other  policy  assets 

Book  value  of  stocks  over  market  value 


814,412  42 

28,967  57 

7,380  00 

2,163  01 

1,800  00 


54,723  00 


Admitted  assets $4,962,649  76 

LIABILITIES 
Net  present  value  of  outstanding  policies ^•^5'^'??1  ?! 


Deduct  net  value  of  risks  reinsured  . 

Extra  reserve  for  disability  and  accidental  death  benefits. 


75,508  36 


Net  reserve 

Not  yet  due  on  supplementary  contracts 

Death  losses  reported,  no  proofs  received 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance --- 

Commissions  due  to  agents  on  premium  notes  when  paid. 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Premiums  with  apphcations 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


$4,184,776  58 
23,000  00 

$4,207,776  58 

39,806  34 

19,877  00 

3,600  06 

16,881  92 

526  11 

8,161  91 

1,817  50 

25,000  00 

116  22 

325,000  00 

314,086  12 

$4,962,649  76 

Amount 

$36,218,747  00 

9,681,173  00 

846  1,656,160  00 

25,334      $47,556,080  00 


Number 

19,410 

5,078 


Number 

146 

13 

737 

461 

3,275 


Amount 

$335,627  00 

28,500  00 

973,959  00 

879,862  00 

6,588,928  00 

52,710  00 


Total  terminated 

Outstanding  at  end  of  year. 


4,632 


BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Number 
525 
190 

715 
286 


In  force  December  31,  1927. 


Incurred  during  year. 
Settled  during  year.  . 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


8,859,586  00 


20,702   $38,696,494  00 


Amount 
$1,648,090  00 
518,450  00 

$2,166,540  00 
1,052,708  00 


429    $1,113,832  00 


$3,500  00 
2,500  00 


$1,000  00 
$40,414  80 
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GAIN  AND  LOSS  EXHIBIT 


Insurai 

aces 

$247,113  00 
406,487  00 

Gain 
in  surplus 

Loss 
in  surplus 

Insurance  expenses 

..-. 

$159,374  00 

$264,020  00 
37,983  00 

$80,394  00 
97,746  00 

Investment  expenses 

...     ^ 

$225,232  00 
144,838  00 

Interest  required  to  maintain  reserve 



Gain  from  interest . 

$309,556  00 
211,810  00 

Actual  mortality 



Gain  from  mortality 

44  00 

Gain  from  surrendered,  lapsed  and  changed  policies.. 

31,432  00 

19,500  00 

Decrease  in  special  funds  and  special  reserves 

924  00 

2,471  00 

Investments 

2,943  00 

1,500  00 

6,707  00 

Gain  on  account  of  disability  and  accidental  death  benefits 

11,819  00 

2,143  00 

-  — 

$286,453  00 
314,086  00 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1926 .__ 

Surplus  December  31,  1927 

$222,315  00 

$194,682  00 

27,633  00 

Totals 

$222,315  00 

$222,315  00 

CONTINENTAL  ASSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  August  15,  1911) 

H.  G.  B.  ALEXANDER,  President  E.  G.  TIMME,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $5,802,649  99 

INCOME 

First  year's  premiums  on  original  policies . $727,634  05 

Premiums  for  disability  benefits 36,361  82 

Premiums  for  accidental  death  benefits 9,858  72 

Original  annuities  involving  life  contingencies 3,813  50 

New  premiums -  $777,668  09 

Renewal  premiums $1,871,560  51 

Renewal  premiums  for  disability  benefits 78,402  83 

Renewal  premiums  for  accidental  death  benefits 18,808  11 

Surrender  values  to  pay  renewal  premiums 17,724  18 

Renewal  premiums --  1,986,555  63 

Total  items - - - $2,764,223  72 

Supplementary  contracts  not  involving  life  contingencies 51 ,323  90 
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Interest — 

On  mortgage  loans $228,301  40 

On  bonds  and  dividends  on  stocks 62,01 1  84 

On  premium  notes,  policy  loans  or  liens 30,912  29 

On  deposits 1,108  36 

On  past  due  premiums 682  26 

On  miscellaneous  interest 277  47 

Rents 150  00 


— ■  $323,443  62 

From  other  sources 23  81 

Profit  on  sale  or  maturity  of  ledger  assets 23,312  79 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 2,385  58 


Total  income $3,164,713  42 

DISBURSEMENTS 

Death  claims $285,081  97 

Matured  endowments 500  00 

Premiums  waived  during  year 1,699  13 

Payments  made  to  policyholders 7,732  47 

Additional  accidental  death  benefits 8,850  00 


Net  amount  paid  for  losses  and  matured  endowments $303,863  57 

For  annuities  involving  life  contingencies 919  20 

Surrender  values  paid 161, 961  49 

Surrender  values  to  pay  renewal  premiums 17,724  18 

(Total  paid  policyholders,  $484,468  44) 

Investigation  and  settlement  of  policy  claims 1,373  19 

Supplementary  contracts 1,829  34 

Paid  stockholders  for  dividends 80,000  00 

Commissions  to  agents 665,607  41 

Compensation  of  managers  and  agents  not  paid  by  commission 16,270  21 

Agency  supervision  expenses 27,691  35 

Medical  examiners  and  inspection  of  risks 84,670  73 

Compensation  of  officers  and  home  office  employees 172,800  09 

Rent 13,376  72 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 46,804  68 

Legal  expense ^ 459  39 

Furniture,  fixtures  and  safes 10,291  26 

State  taxes  on  premiums 40,711  03 

Federal  taxes 8,817  55 

Insurance  department  licenses  and  fees 9,610  28 

All  other  licenses,  fees  and  taxes 1,821  34 

Other  disbursements 19,746  15 

Agents'  balances  charged  off 1,524  51 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 921  03 


Total  disbursements $1,688,794  70 


Balance $7,278,568  71 

LEDGER  ASSETS 

Book  value  of  real  estate $50,089  81 

Mortgage  loans  on  real  estate 4,901,590  05 

Loans  to  policyholders  on  company's  policies 620,889  02 

Premium  notes  on  pohcies  in  force 40,163  41 

Book  value  of  bonds  and  stocks 1,509,048  47 

Deposits  in  banks,  on  interest 115,487  15 

Bills  receivable 40,107  24 

Accounts  receivable 1,193  56 


Total  ledger  assets $7,278,568  71 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $181,561  69 

Onbonds 21,934  48 

On  premium  notes,  policy  loans  or  liens 5,238  80 


208,734  97 

Market  value  of  bonds  over  book  value 92,646  53 

Market  value  of  stocks  over  book  value 6,175  00 

Net  uncollected  and  deferred  premiums 485,651  46 

Accident  and  health  department 78,326  22 


Gross  assets $8,150,102  89 
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Deduct  Assets  Not  Admitted 


Agents'  debit  balances 

Accounts  receivable 

Bills  receivable 

Premium  notes,  policy  loans  and  other  policy  assets- 
Assets  not  admitted,  accident  and  health  department. 


$41,110  87 

1,193  56 

7,073  00 

11,373  37 

2,762  69 


Admitted  assets - 


LIABILITIES 


Net  present  value  of  all  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


$6,242,585  DO 
162,681  00 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve r" ",':,:-" ;""y. 

Incurred  but  not  yet  due  for  disability  benefits... 

Not  yet  due  on  supplementary  contracts 

Death  losses  in  process  of  adjustment.  .. 

Death  losses  reported,  no  proofs  received....... 

For  death  losses  and  other  policy  claims  resisted. 
Reserve  for  net  losses  incurred,  but  unreported.. 
Disability  benefits 


?26,145  00 

1,000  00 

7,000  00 

19,850  00 

23,013  70 


Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance --- 

Commissions  due  to  agents  on  premium  notes  when  paid. 
Cost  of  collection  on  uncollected  and  deferred  premiums.. 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees V'V""* 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Additions  left  with  company  at  interest 

Survivorship  fund 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

40,111 

17,718 

789 


$63,513  49 
$8,086,589  40 


5,079,904  00 
76,898  00 

3,156,802  00 
60,840  68 
64,292  45 


77,008  70 

15,734  34 

11,724  53 

4,741  60 

33,495  28 

10,000  00 

6,343  00 

56,601  78 

20,000  00 

127,407  73 

11,002  59 

105,671  87 

500,000  00 

824,922  85 

$8,086,589  40 


Amount 

$80,552,504  00 

35,029,298  00 

1,915,140  00 

88,901  00 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 


58,618    $117,585,843  00 


Number 

160 

1 

274 

779 

7,212 


Decrease. 


Amount 

$364,023  00 

500  00 

502,942  00 

1,519,604  00 

13,587,484  00 

772,523  00 


Total  terminated 

Outstanding  at  end  of  year. 


Policies  reinsured. 


8,426         16,747,076  00 
$100,838,767  00 
$11,041,148  00 


50,192 
2,092 


BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Number 
3,065 
3,674 

6,739 
2,460 


Amount 
$5,460,605  00 
5,116,412  00 

$10,577,017  00 
3,458,202  00 


In  force  December  31,  1927. 


4,279         $7,118,815  00 
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Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


Loading  on  gross  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 

Insurances 

$571,275  83 

1,135,405  61 


Loss  from  loading. 

Interest  earned 

Investment  expenses... 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$358,168  78 
9,992  54 


$348,176  24 
203,912  72 


Gain  from  interest 

Expected  mortality 

Actual  mortality  on  net  amount  at  risk. 


$734,060  25 
267,411  41 


Gain  from  mortality 

Loss  from  mortality  under  annuities -._ — 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders 

Carried  to  loss  account 


Investments 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 
Loss,  accident  and  health  department 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1926 

Surplus  December  31 ,  1927 


$713,468  52 
824,922  85 


Increase  in  surplus. 


Number 

Amount 

1 

$5,000  00 

15 

20,000  00 

Gain 
in  surplus 


$25,000  CO 
22,000  00 


$3,000  00 
$227,611  78 


Loss 
in  surplus 


$564,129  78 


$144,263  52 


466,648  84 
93,991  61 


524  54 
50,740  37 


38,967  45 


$795,136  33 


$795,136  33 


80,000  00 
1.524  51 


17,418  35 
20,161  42 


$683,682  00 


$795,136  33 


CONTINENTAL  LIFE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(Commenced  business  March  4,  1904) 
ED.  MAYS,  President  L.  MARKS.  Secretary 

CAPITAL  STOCK 

Capital  paid  up --:-:  ^  ^     $500,000  00 

Ledger  assets  December  31  of  previous  year,  life,  accident  and  health  departments...       511,2id,Sol  uo 

INCOME 

First  year's  premiums  on  original  policies 10172  40 

Premiums  for  disability  benefits sVs'  09 

Premiums  for  accidental  death  benefits '  ^ 

Premiums  for  surgical  and  dismemberment 803  01 

Surrender  values  to  pay  first  year's  premiums io  ni^  "iO 

Dividends  and  coupons  to  purchase  paid-up  additions  and  annuities o  ooo  00 

Original  annuities  involving  life  contingencies "' 

ivT               •                                                                                                               ---  W39.228  84 

New  premiums — •-- 
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Renewal  premiums '2,140,216  24 

Renewal  premiums  for  disability  benefits 54,729  32 

Renewal  premiums  for  accidental  death  benefits 53,330  84 

Dividends  to  pay  renewal  premiums 60,608  00 

Premiums  waived  on  account  of  beneficiary  insurance 1,380  19 

Surrender  values  to  pay  renewal  premiums ^^  ^ 

Renewal  premiums. $2,310,315  59 

Total  items ^^''^^^ittfr. 

Supplementary  contracts  involving  Ufe  contingencies ^'^  ,  J^ 

Supplementary  contracts  not  involving  life  contingencies 21 ,367  24 

Dividends  left  with  company  at  interest -*---  62,575  22 

Interest — 

On  mortgage  loans $376,924  58 

On  coUateral  loans 9,075  63 

On  bonds  and  dividends  on  stocks —988  09 

On  premium  notes,  policy  loans  or  liens 150,919  89 

On  deposits 18,021  31 

On  other  debts  due  company 21,384  52 

Rents  35,074  14 

From  other  sources ^^*'lsi  nl 

Agents'  balances  previously  charged  off 4S1  U4 

Profit  on  sale  or  maturity  of  ledger  assets ^o^'sfiR  no 

Life  department  income T'on^iTO  11 

Accident  and  health  department  income 1,^U7,179  44 

Total  income $5,031,046  22 

DISBURSEMENTS 

Death  claims  and  additions : $610,817  19 

Matured  endowments ■^rfifo  on 

Premiums  waived  during  year 5,663  20 

Payments  made  to  policyholders ^'^ra  r^ 

Additional  accidental  death  benefits 31,166  67 

Surgical  operations,  partial  disabihty 7,824  oO 

Net  amount  paid  for  losses  and  matured  endowments $675,210  56 

For  annuities  involving  lite  contingencies ^Rt'oori  q^ 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 465,220  67 

Surrender  values  to  pay  new  premiums  and  renewal  premiums 854  01 

Dividend  coupons  to  poUcyholders ll'lna  nn 

Di\'idend  coupons  to  pay  renewal  premiums _-- lo'niQ  ^n 

Dividend  coupons  to  purchase  paid-up  additions  and  annuities 18,013  50 

Dividends  left  with  company  at  interest 62,575  22 

(Total  paid  poUcyholders,  $1,296,199.34) 

Investigation  and  settlement  of  policy  claims lo'ane  ro 

Supplementary  contracts l-'^i,?,  m 

Dividends  and  interest  thereon  held  on  deposit -o,ldU  07 

Paid  stockholders  for  dividends 1^3  o9 

Commissions  to  agents o  ri^  ir 

Compensation  of  managers  and  agents  not  paid  by  commission ""     '   zi 

Agency  supervision  expenses .-._.----.-....--------... o'non  it 

Branch  office  expenses ^■'^f^  i^° 

Medical  examiners  fees irora^  hi. 

Compensation  of  officers  and  home  office  employees ,o'no^  To 

■prt—j.                                                                                . 13,084  12 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 44,643  43 

Legal  expense ^,461  78 

Furniture,  fixtures  and  safes iq'ofis  M 

Repairs  and  expens'es  on  real  estate oo'nnn  m 

Taxes  on  real  estate j°'lfi  "^ 

State  taxes  on  premiums :I'„2  ,„ 

Federal  taxes ^5,417  16 

Insurance  department  licenses  and  fees I'ooo  77 

Allotherlicenses,  fees  and  taxes a\'^a  J, 

Other  disbursements-           17  915  09 

Agents' balances  charged  off iAn  fi^ 

Loss  on  sale  or  maturity  of  ledger  assets , 7n'tifi  S7 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets woRi  in 

Disbursements,  life  department -- 1  9^n  ^09  77 

Disbursements,  accident  and  health  department i,,du,da^  (i 

Total  disbursements $3,534,656  87 

Balance,  life  department ^^of^n  9dn  4? 

Balance,  life,  accident  and  health  departments i^,MU,-2*u  41 
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LEDGER  ASSETS 

T,     ,        I        «•       1     f  ♦„                                                                                                      ---  81,347,638  97 

Book  value  of  real  estate •- -  6532195  59 

Mortgage  loans  on  real  estate . 'll8'549  25 

Loans  secured  by  collateral irui  nnn  fin 

Loan  to  accident  and  health  department M2  645  46 

Loans  to  policyholders  on  company's  policies ^'-  g^'g^^  gg 

Premium  notes  on  policies  in  force rqsVsS  69 

Book  value  of  bonds  and  warrants '^^^  ^ 

Cash  in  company's  office ^^  g2 

Deposits  in  banks,  not  on  interest 67l'712  52 

Deposits  in  banks,  on  interest 60823  35 

Bills  receivable .---- qs'sqi  60 

Guaranty  fund  and  receivers'  certificate  accounts  and  notes  receivable «o,o3i  u» 

T-,    ,  J                .                                                                                                                     ---  $12,235,106  65 

Life  ledger  assets '._.  -ng  ^g 

Accident  and  health  ledger  assets ; 

Total,  life,  accident  and  health  ledger  assets $12,710,240  41 

Non-Ledger  Assets 

Interest  due—  ai-r^ -taa  kq 

On  mortgages »fl7^,764  53 

On  bonds 5  319  51 

On  collateral  loans 177==  07 

On  premium  notes,  policy  loans  or  liens JZ_  nl 

On  bank  deposits- 254  94 

On  contracts  of  sale ''l,  Ta 

T>„„4„  _       --  2,055  64 

Kents 234,460  22 

Net  uncollected  and  deferred  premiums 655275  78 

Non-ledger  assets,  life  department 14'428  90 

Non-ledger  assets,  accident  and  health  department '■J^ 

,     ,.,    J         .         ,  $12,890,382  43 

Assets,  hfe  department ^      489  562  66 

Assets,  accident  and  health  department f  ' 


Gross  assets,  life, 


accident  and  health  departments $13,379,945  09 


Deduct  Assets  Not  Admitted 

Agents'  debit  balances ^'^^'io?  In 

Deposits  in  closed  banks iiq'qo,  o« 

Premium  notes,  policy  loans  and  other  policy  assets li.v,\)6i  a^ 

Book  value  of  real  estate  over  market  value 1,352  40 

Book  value  of  bonds  over  market  value ^'^^n  m 

Second  mortgages f™  °° 

Excess  loans ^'^"^^  ^^ 

T-r        ^    A    -i^  A  207,170  58 

Life  not  admitted 76  114  62 

Accident  and  health  department  not  admitted ^ 

,  life  department ^^^8  0^ 


Admitted  assets 
Admitted  assets,  accident  and  health  department- 
Total  admitted  assets,  life,  accident  and  health  departments $13,096,659  89 

LIABILITIES 

Net  present  value  of  outstanding  policies $10,848,782  79 

Deduct  net  value  of  risks  reinsured 82,985  77      4.,, -,gr -97  q'^ 

Extra  reserve  for  disability  and  accidental  death  benefits 197,386  00 

1.T  t  $10,963,183  02 

Incurred  but  not  yet  due  for  disability  benefits qi  "27  "9 

Not  yet  due  on  supplementary  contracts 91, /-i*   1 

Matured  endowments  due  and  unpaid 8124  00 

Death  losses  due  and  unpaid 265  39 

Death  losses  in  process  oi  adjustment ^'^*;? 

Death  losses  reported,  no  proofs  received 29,685  00 

Claims  for  death  losses  and  other  policy  claims  resisted 5,250  00 

Reserve  for  net  losses  incurred,  but  unreported 18,382  i>S 

Disability  and  accidental  death  benefits 17,467  9b 

Unpaid  on  disability  claims ^^^  '■^ 


Total  policy  claims. 


78,839  38 
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Dividends  left  with  company  at  interest $83,344  96 

Premiums  paid  in  advance 11,670  71 

Interest  and  rent  paid  in  advance 75,869  99 

Salaries,  rents,  office  expenses,  bills  and  accounts 2,528  13 

Medical  examiners  and  legal  fees ri      nK 

Estimated  amount  hereafter  payable  for  taxes 103,612  06 

Unpaid  dividends  to  stockholders 1,590  17 

Dividends  or  other  profits  due  poUcyholders 33,831  18 

Dividends  declared  on  annual  dividend  policies 60,920  37 

Dividends  declared  on  deferred  dividend  policies 3,116  67 

Amounts  set  apart  or  held  awaiting  apportionment  upon  deferred  dividend  policies-  -  50,826  41 

Reserve,  special  or  surplus  funds ccf 'Ion  m 

Life  department  liabilities o^^qoa  ^\ 

Accident  and  health  department  liabilities 845,9^6  35 

Total  life,  accident  and  health  liabilities $12,507,606  36 

Capital  paid  up 500.000  00 

Unassigned  funds ^»'05.^  53 

^Qj^j  $13,096,659  89 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 41,064  $92,222,024  00 

IsW  during  year 7,049  17,019,943  00 

J^:^d::::::::::::::::::::::::::::::::::::::::: 377,860  00 

Totals 49,150     $112,277,415  00 

Deduct  ceased  by—  •      Number  Amount 

Death  300  $671,737  00 

Maturitj^:::::::::::: »       n.ooo  oo 

Expiry                                                       244  539,720  00 

Surrender                   -                             1.394  3,438,052  00 

Lapse  4,747  13,450,535  00 

Decrease"!"] - 639,952  00 

Total  terminated 6.693         18,750,996  00 

Outstanding  at  end  of  year 42,457       $93,526,419  00 

Policies  reinsured ' 1.033        $6,287,855  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary  Group 

Number  Amount  Number  Amount 

In  force  December  31  of  previous  year 3,440        $9,265,522  00  3  $72,500  00 

Issued  during  year 373  1,148..590  00 1  27.000  00 

Totals                                                                       3,813      $10,414,112  00                  4  $99,500  00 

Ceased  to  be'VnfoVce 413  1,500,363  00     ^1,500  00 

In  force  December  31,  1927 3,400        $8,913,749  00  4  $78,000  00 

Kltc^^S^aJ.!!!^!:^!!!^!::::::: 3^       9^91233  ---2  --^ooq-oq 

Totals                                                                            36              $96,927  72                   2               $2,000  00 
Losses  anddaTms"  settled  d'uring  year 31  76,479  33 2 ^000^00 

Unpaid  December  31,  1927 5  $20,448  39 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $302,011  45 

GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances  i"  surplus  i"  surplus 

Loading  on  gross  premiums $343,249  00 

Insurance  expenses 814,070  00 

,         f         ,   „,.   „  $-170,821   00 

Loss  from  loading 

Interest  earned -- $632,864  00 

Investment  expenses 78,615  00 

Net  income  from  investments $554,249  00 

Interest  required  to  maintain  reserve - 385,787  00 

Gain  from  interest J »1«8.462  00 
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Gain  Loss 

in  surplus  in  surplus 


Expected  mortality  on  net  amount  at  risk ^523  052  00 

Actual  mortality ' 

&426,582  00 

Gain  from  mortality --   -  $3,035  00 

Loss  from  mortality  under  annuities -■"""'.■ '  ^5731400 

Gain  from  surrendered,  lapsed  and  changed  policies .  176,10100 

Dividends  to  policyholders _._V_l  18,324  00 

Carried  to  loss  account 

Investments 
,      .  ^  5,288  00 

Gains  from  real  estate 80,269  00 

Losses  from  real  estate ""  8,245  00 

Losses  from  stocks  and  bonds "^^  2,707  00 

Loss  on  other  investments 44848  00 

Gain  from  assets  not  admitted V,----;  V":7  V"""^:  l^W  00 

Gain  on  account  of  disability  and  accidental  death  benefits io.V^^  ^^ 

Gain  from  surgical  operations 13290  00 

Gain,  bonus  mortgage  and  disability  loans 250000  00 

Gain,  contribution  to  surplus '  400,341  00 

Loss  from  accident  and  health  department -■  33^  qq 

Balance  unaccounted  for 

,  $989,806  00        $1,160,177  00 

Total  gams  and  losses  m  surplus VoVQ'i^^'m 

Surplus  December  31,  1926 *"oQ'n?i  m 

Surplus  December  31,  1927 ^^-^^  "" 

Decrease  in  surplus 


170,371  00 


$1,160,177  00    $1,160,177  00 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES 

New  York,  N.  Y. 

(Commenced  business  July  28,  1859) 

„      . ,     ,  W    ALEXANDER,  Secretary 

T.  I.  PARKINSON,  President  w.  ai^j^aaimiv 

CAPITAL  STOCK 
,       „,     ,  $836,182,786  66 

Ledger  assets  December  31  of  previous  year 

INCOME 

...       ...  $24,971,384  51 

First  year's  premiums  on  original  policies 964,992  73 

Premiums  for  disability  benefits 513772  27 

Premiums  for  accidental  death  benefits.- 128779  84 

Surrender  values  to  pay  first  year's  premiums ^  880163  55 

Dividends  to  purchase  paid-up  additions  and  annuities 8'l52'969  39 

Original  annuities  involving  life  contingencies '  gg'gg-.  ^5 

Premiums  for  disability  benefits  under  annuity  contracts ' 

$39,681,929  94 

New  premiums ii20,9oY,546"o2 

Renewal  premiums "     j  1  i^l  461   52 

Renewal  premiums  for  disability  benefits o  101  9fii  ^S 

Renewal  premiums  for  accidental  death  benefits o-'m^MJ  S4 

Dividends  to  pay  renewal  premiums "^'^a^  4qn  43 

Surrender  values  to  pay  rei*wal  premiums ?sfi' 1 7 1   fio 

Renewal  premiums  for  deferred  annuities '?oq'o7q  7« 

Renewal  premiums  for  disability  benefits  under  annuity  contracts.  .  l^d,-/a  /a 

158,481,031  09 
Renewal  premiums 

$198,162,961  03 

Total  items ^ j  ^-.-  ^55  15 

Supplementary  contracts  involving  life  contingencies •     ^'^gg  ^^ 

Disability  claims , ,  q3q'  ^gj  ig 

Supplementary  contracts  not  involving  life  contingencies 2'l73'560  56 

Dividends  left  with  company  at  interest '031*349  71 

Interest,  dividend  deposits 
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Interest — 

On  mortgage  loans $18,538,349  74 

On  bonds  and  dividends  on  stocks 16,783,794  48 

On  premium  notes,  policy  loans  or  liens 6,647,243  49 

On  deposits 213,424  20 

On  other  debts  due  company 300,064  32 

Discount  on  claims  paid  in  advance 26,055  67 

Rents 1,639,437  32 


$44,148,369  22 

From  other  sources 409 ,148  05 

Accident  and  health  department 1,290,347  03 

Agents'  balances  previously  charged  off 4,819  36 

Profit  on  sale  or  maturity  of  ledger  assets 949,716  37 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 368,849  00 

"       Total  income $254,149,203  18 

DISBURSEMENTS 

Death  claims  and  additions $44,579,122  19 

Matured  endowments  and  additions 3,944,066  05 

Premiums  waived  during  year 465,183  11 

Payments  made  to  policyholders 2,096,500  59 

Additional  accidental  death  benefits 1,040,549  16 

Net  amount  paid  for  losses  and  matured  endowments $52,125,421  10 

For  annuities  involving  life  contingencies - 1 ,744,762  90 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 19,214,716  88 

Surrender  values  to  pay  new  and  renewal  premiums 692,270  27 

Reserves  to  consideration  for  disability  claims 4,466  54 

Dividends  to  policyholders 6,829,009  60 

Dividends  to  pay  renewal  premiums 25,033,817  34 

Dividends  to  purchase  paid-up  additions  and  annuities 4,880,163  55 

Dividends  left  with  company  at  interest 2, 173,560  56 

(Total  paid  policyholders,  $112,698,188.74) 

Investigation  and  settlement  of  policy  claims 60,506  08 

Supplementary  contracts 3,963,249  22 

Dividends  and  interest  thereon  held  on  deposit 1,154,845  66 

Commissions  to  agents 20,405,091  02 

Commuted  renewal  commissions 7,217  00 

Compensation  of  managers  and  agents  not  paid  by  commission 47,921  03 

Agency  supervision  expenses 1,946,181  94 

Branch  office  expenses 2,261,297  52 

Medical  examiners  and  inspection  of  risks 1,490,660  68 

Compensation  of  officers  and  home  office  employees 4,829,522  84 

Rent.---- 1,986,597  26 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,598,294  66 

Legal  expense 49,290  83 

Furniture,  fixtures  and  safes 268,136  09 

Repairs  and  expenses  on  real  estate 389,415  46 

Taxes  on  real  estate 448,779  97 

State  taxes  on  premiums 2,221,976  81 

Federal  taxes 1,775,067  73 

Insurance  department  licenses  and  fees 5,199  75 

All  other  licenses,  fees  and  taxes 217,102  89 

Other  disbursements 1,1 33,632  55 

Reserve  for  depreciation  of  foreign  cash  balances  released 45,000  00 

Agents'  balances  charged  off 41,661  88 

Accident  and  health  department 896,576  20 

Loss  on  sale  or  maturity  of  ledger  assets 439,304  29 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 584,469  00 

Total  disbursements $160,965,187  10 


Balance $93,184,016  08 

LEDGER  ASSETS 

Book  value  of  real  estate $18,398,270  63 

Mortgage  loans  on  real  estate 397,040,497  53 

Loans  to  policyholders  on  company's  policies 133,794,843  87 

War  liens 5.895  83 

Book  value  of  bonds  and  stocks 374,188,446  00 

Cash  in  company's  offices 150,265  51 

Deposits  in  banks,  not  on  interest 123,887  48 

Deposits  in  banks,  on  interest 4,163,302  32 

Cash  in  transit 16,590  00 

Bills  receivable 1,432,204  13 

Accident  and  health  department 52,599  44 

Total  ledger  assets..- ---  $929,366,802  74 


LIFE    INSURANCE  9'^ 

Non-Ledger  Assets 


$8,056,767  27 


Interest  due — 

On  mortgages =  ^to  Tin  Bt 

r\    u     J                                                                                                   5,479,710  as 

On  bonds onQ-fififi  41 

On  premium  notes,  policy  loans  or  liens '     ij'^,°  *„ 

j-\     A          -^                                                                                                          -  o,7of>  7U 

On  deposits (,g 

On  war  hens g^  244  08 

Kents $15,703,033  41 

Market  value  of  unamortized  bonds  over  book  value n7'692  32 

Market  value  of  stocks  over  book  value oo'sQs'lS?  22 

Net  uncollected  and  deferred  premiums ^ju^omo^^o/^^^ 

^                ^  _       ..     $968,631,016  39 

Gross  assets 

Deduct  Assets  Not  Admitted 

SuppUes,  stationery,  printed  matter ^07^744  ^I 

Permanent  equipment  and  fixtures „o',,a  to 

Agents'  debit  balances -—r'—,: V fol  358  84 

Premium  notes,  policy  loans  and  other  pohcy  assets •T:°  fz 

Accident  and  health  department , '^^^  °"  1805  865  48 

.  ,     .,^    ,         ,  $966,825,150  91 

Admitted  assets 

LIABILITIES 

Net  present  value  of  outstanding  policies ^^^9  «?-  'fn«  nn 

Deduct  net  value  of  risks  reinsured 2,81o,408  UP     ^^^^  ^^^  ^^^  qq 

Extra  reserve  for  disability  and  accidental  death  benefits 12,797,53o  00 

$812,749,016  00 

Net  reserve iq  ijo  ■^'*9  no 

Incurred  but  not  yet  due  for  disability  benefits in  Sll  947  00 

Not  yet  due  on  supplementary  contracts ^"'^^   '"   '      „ 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded -  z  /  ,y  1  / 

Matured  endowments  due  and  unpaid '^^qc'Iqq  s7 

Death  losses  due  and  unpaid Qo,'qo-  jl 

Death  losses  in  process  of  adjustment o  oqb'7«o  ok 

Death  losses  reported,  no  proofs  received tot  int.  to 

Death  losses  and  other  policy  claims  resisted oon'nnn  nn 

Reserve  for  net  losses  incurred  but  unreported onqo,   ro 

Disability  and  accidental  death  benefits ,7'nTo  97 

Unpaid  on  annuity  claims  involving  Hfe  contingencies 17,012  67 

a,  ,  ,       r        I   •  6,363,211  56 

Total  pohcy  clamis '     „  -„,    -q 

Supplementary  contracts  not  invoh-ing  life  contingencies 9i9'«7S  so 

Dividends  left  with  company  at  interest 1  8-8297  "" 

Premiums  paid  in  advance ^ l'fi2l'968  ^0 

Interest  and  rent  paid  in  advance -fifi'9SS  ~7 

Commissions  to  agents,  due  or  accrued ?-n'liS  m 

Salaries,  rents,  office  expenses,  bills  and  accounts ..-- 40' --7  c- 

Medical  examiners  and  legal  fees q  sfin'sm  nn 

Estimated  amount  hereafter  payable  for  taxes 9'941'sq^  n" 

Dividends  or  other  profits  due  poUcyholders dl  im'onn  m 

Dividends  declared  on  annual  dividend  poUcies qne'rui  on 

Dividends  declared  on  deferred  dividend  policies tnsncin  m 

Set  apart,  apportioned  or  held  upon  deferred  dividend  poUcies fit'7nn  m 

Reserve  for  taxes  on  business  of  pre\'ious  years  not  finally  determined ll.'.V^  I,!, 

.,,    ^.       ,.   ,  .,■,.  3,701,ol6  7o 

All  other  liabilities --  fW  72'^  61 

Unassigned  funds ''' 

,j,^^j^j  $966,825,150  91 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

..       J     r                     „„,  1387,122  $5,067,965,337  00 

At  end  of  previous  year M^M  ■9-067922300 

Issued  during  year ^^^^  iilssUSTi  00 

Revived_ 211,291,301  00 

Increased ^_____ 

Totals 1,630,019     $6,236,317,733  00 
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Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease. 


Number  Amount                 Number             Amount 

10,646  $46,872,632  00 

2,238  3,930,220  00 

15  852,987  00 

19,318  77,563,352  00 

24,558  88,232,582  00 

60,297  191,121,867  00 
24,959,035  00 

withdrawaf.::::::-.-: 170,950,620  00 

Total  terminated 117,072         $604,483,295  00 

Outstanding  at  end  of  year 1.512,947      $5,631,834,438  00 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


3,396 


$68,620,851  00 


Ordinary 

G 

roup 

lumber            Amount 

Number 

Amount 

57,910     $194,670,625  00 

82 

$45,277,730  00 

12,680         41,953,921  00 

12 

30,024,471  00 

Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1927- 


70,590     $236,624,546  00 
6,345         22,269,271  00 

64,245     $214,355,275  00 


94      $75,302,201  00 
6         13,366,933  00 


88      $61,935,268  00 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


19 
492 


Totals 

Losses  and  claims  settled  during  year. 

Unpaid  December  31 ,  1927  _ 


511 

485 


$48,609  30 
1,796,279  99 


$1,844,889  29 
1,630,589  63 


$214,299  66 


197 
185 


Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


$19,006  00 
321,959  20 


$340,965  20 
326,375  20 


$14,590  00 
),464,069   14 


EQUITABLE  LIFE  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Commenced  business  March,  1867) 

H.  S.  NOLLEN,  President  B.  F.  HADLEY,  Secretary 

CAPITAL  STOCK 
„      .,   ,       .  ,  $700,000  00 

Capital  paid  up -  $73  2'''^  089  74 

Ledger  assets  December  31  of  previous  year '»'    '  — '' 

INCOME  ^       „„ 

...       ,.   .„„  $2,249,709  22 

First  year  s  premiums  on  origmal  policies "      §9  555  29 

Premiums  for  disability  benefits 44'850  75 

Premiums  for  accidental  death  benefits.- 29'85''  19 

Surrender  values  to  pay  first  year's  premiums 41059^  03 

Dividends  to  purchase  paid-up  additions  and  annuities 213''ll8  76 

Original  annuities  involving  life  contingencies ; 

$3,037,678  24 

New  premiums ${6,8V9,772"51 

Renewal  premiums '   _„  „,..  „„ 

Renewal  premiums  for  disability  benefits i rt'oIi  rj 

Renewal  premiums  for  accidental  death  benefits -  -  oin'oon  23 

Dividends  to  pay  renewal  premiums r^Vs^  s'? 

.Surrender  values  to  pay  renewal  premiums '^n  r77  RO 

Renewal  premiums  for  deferred  annuities ________ 

13,185,643  09 
Renewal  premiums 

„      ,.,                                                                                                                    ...  $16,223,321  33 

Total  items 10  019  00 

Supplementary  contracts  involving  life  contingencies -  -  331  'o9H  4S 

Supplementary  contracts  not  involving  life  contingencies 7or,'58o  22 

Dividends  left  with  company  at  interest - "'  '" 
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Interest —  , 

On  mortgage  loans $2,731,028  39 

On  bonds  and  dividends  on  stocks 298,881   30 

On  premium  notes,  policy  loans  or  liens 697,398  61 

On  deposits 10,972  84 

On  past  due  premiums 39,663  68 

On  bills  receivable 17,280  46 

Rents  346,285  36 

Hants $4,141,510  64 

Agents'  balances  previously  charged  off 2,76o  42 

Profit  on  sale  or  maturity  of  ledger  assets 9,500  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 126,523  50 

Total  income $21,576,318  59 

DISBURSEMENTS 

Death  claims  and  additions $1,887,586  00 

Matured  endowments  and  additions 627,436  85 

Premiums  waived  during  year 17, 194  67 

Payments  made  to  policyholders 64,060  23 

Additional  accidental  death  benefits 47,055  00 

Net  amount  paid  for  losses  and  matured  endowments $2,643,332  75 

For  annuities  involving  life  contingencies 82,110  72 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,630,549  82 

Surrender  values  to  pay  new  and  renewal  premiums 84, .538  01 

Dividends  to  policyholders 147,150  27 

Dividends  to  pay  renewal  premiums 1,810,390  23 

Dividends  to  purchase  paid-up  additions  and  annuities 410,592  03 

Dividends  left  with  company  at  interest 725,580  22 

(Total  paid  policyholders,  $7,534,244.05) 

Interest  on  claims 1,543  66 

Investigation  and  settlement  of  policy  claim's l^J  79 

Supplementary  contracts 14_,97.t  80 

Dividends  and  interest  thereon  held  on  deposit 225,458  62 

Paid  stockholders  for  dividends 70,000  00 

Commissions  to  agents 1 ,935,284  26 

Commuted  renewal  commissions 1 ,897  70 

Branch  office  expenses 478,.588  71 

Medical  examiners  and  inspection  of  risks 154,209  04 

Compensation  of  officers  and  home  office  employees 697,701  09 

Rent 15,5,172  49 

Advertising,  printing,  postage,  telegraph,  telephone,  and  express 152,9.50  04 

Legal  expense 4,_.^b  47 

Furniture,  fixtures  and  safes 46,393  17 

Repairs  and  expenses  on  real  estate 98,627  30 

Tazes  on  real  estate 72,70.3  92 

State  taxes  on  premiums 290,459  65 

Federal  taxes 108,578  46 

Insurance  department  licenses  and  fees 8,078  01 

All  other  licenses,  fees  and  taxes 2,909  90 

Other  disbursements 1.33,496  49 

Agents'  balances  charged  off '  ^ '   ^o 

Loss  on  sale  or  maturity  of  ledger  assets }90  74 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 83,528  34 

Total  disbursements $12,405,151  15 

Balance $82,393,257   18 

LEDGER  ASSETS 

Book  value  of  real  estate $4,297,145  33 

Mortgage  loans  on  real  estate 57,914,187  63 

Loans  to  poUcyholders  on  company's  policies 12,839,067  71 

Book  value  of  bonds 6,565,075  61 

Cash  in  company's  office 20,980  84 

Deposits  in  banks  on  interest 404,155  98 

Bills  receivable 310,931   17 

Miscellaneous 41,712  91 

Total  ledger  assets $82,393,257  IS 
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Interest  due—  Non-Ledger  Assets 

On  mortgages $1,820,666  90 

On  bonds 132,499  12 

On  premium  notes,  policy  loans  or  liens 241,839  93 

On  bonds  in  default 2,460  11 

Rents 4.777  14 

$2,202,243  20 

Uncollected  and  deferred  premiums 2,060,644  00 

Gross  assets $86,656,144  38 

Deduct  Assets  Not  Admitted 

Printing  plant,  furniture,  fixtures  and  safes $2,000  00 

Agents'  debit  balances 41,264  99 

Bills  receivable 303,223  84 

Overdue  and  accrued  interest  on  bonds  in  default! 4,289  53 

350,778  36 

Admitted  assets $86,305,366  02 

LIABILITIES 

Net  present  value  of  outstanding  policies $70,675,505  00 

Deduct  net  value  of  risks  reinsured 253,488  00 

$70,422,017  00 

Extra  reserve  for  disability  and  accidental  death  benefits 951,463  00 

Net  reserve $71,373,480  00 

Incurred  but  not  yet  due  for  disability  benefits 762,222  00 

Not  yet  due  on  supplementary  contracts —  858,959  00 

Matured  endowments  due  and  unpaid $5,795  83 

Death  losses  due  and  unpaid 168  00 

Death  losses  in  process  of  adjustment 32,000  78 

Death  losses  reported,  no  proofs  received 69,439  10 

Death  losses  and  other  policy  claims  resisted 34,019  25 

Reserve  for  net  losses  incurred,  but  unreported 80,000  00 

Disability  and  accidental  death  benefits 40,547  00 

Total  policy  claims 261,969  96 

Dividends  left  with  company  at  interest 2,711,224  20 

Premiums  paid  in  advance tt^'nnn  tt. 

Interest  and  rent  paid  in  advance .  '^^     . 

Commissions  to  agents,  due  or  accrued ^t  jtt  tn 

Salaries,  rents,  office  expenses,  bills  and  accounts 16,433  70 

Medical  examiners  and  legal  fees ^t'q.  7  nn 

Estimated  amount  hereafter  payable  for  taxes 527,327  00 

Dividends  or  other  profits  due  policyholders 264,384  64 

Dividends  declared  on  annual  dividend  policies 3,700,(07  00 

Investment  contingency  reserve „^?'^'??!^  ?2. 

Mortality  fluctuation  fund ^'^°t'o?o  nv 

All  other  liabiUties -3^,^  „„ 

Capitalpaidup ilTo'Z  T^ 

Unassigned  funds 1,682,301  45 

rppjjj,  $86,305,366  02 

EXfflBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 199355    **7M49  ^  00 

issuc^duringyear ::::::::-     ''f^    'ISimoO 

i^^a:::::::::::::::::::::::::::::::::::: i-«s3,085  oo 

Totals 227,079    $570,339,830  00 

Deduct  ceased  by — 


Death. 
Maturity.. 

Expiry 

Surrender. 

Lapse 

Decrease.. 


Number 

Amount 

853 

$1,981,978  00 

4,19 

617,707  00 

1,168 

5,699,919  00 

4,328 

8,251,149  00 

7,.508 

21,308,884  00 

4,388,582  00 

Total  terminated ".270        42.248,219  00 

Outstanding  at  end  of  year 212,803    $528,091,611  00 

Policies  reinsured l.S-'a      $19,954,830  00 
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In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force 

In  force  December  31,  1927 

Incurred  and  settled  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$3,301,199  00 
4,028,180  00 


Loss  from  loading: ^4,222,815  TO 

Interest  earned \cr-,-,a  nr. 

Investment  expenses 


385,736  00 


Net  income  from  investments *"Hnfi'o77  m 

Interest  required  to  maintain  reserve ^,.)UD,j//  uu 

Gain  from  interest V  "  :  "  •  "i «4  VotOOQ  'oO 

Expected  mortality  on  net  amount  at  risk $4,329,uuy  uu 

Actual  mortality 1,470,11-^  UU 


Gain  from  mortality 

Loss  from  mortality  under  annuities --- 

Gain  from  surrendered,  lapsed  and  changed  poUcies. 

Dividends  to  stockholders 

Dividends  to  policyholders 

Increase  in  special  funds  and  special  reserves 


$70,000  00 
3,612,016  00 


Investments 


Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments 

Loss  from  assets  not  admitted ',""yi\ 

Loss  on  account  of  disabiUty  and  gain  on  account  of  accidental 

death  benefits 

Loss  from  all  other  sources 

Total  gains  and  losses  in  surplus ircVr^no'nn 

Surplus  December  31.  1926 *  •fiS2'302  TO 

Surplus  December  31,  1927 1,682.302  TO 

Increase  in  surplus 

Totals. 


Number 

Amount 

3,259 

$12,562,798  77 

826 

3,565,750  00 

4,085 
372 


3,713 
13 


$16,128,548  77 
1.424,564  77 

$14,703,984  TO 

$37,6TO  TO 

$593,048  81 


Gain 
in  surplus 


1,258,628  00 


2,858,897  00 
468,116  00 


121.765  00 
7.500  00 
2,818  00 


96,500  00 


Loss 
in  surplus 


$726,981  TO 


22,019  TO 


3,682,016  TO 
72,773  TO 


69.961  TO 

16  00 

2,130  TO 

211,209  TO 
1,.544  TO 


$4,816,242  00        $4,788,649  TO 


27,593  TO 


$4,816,242  TO        $4,816,242  00 


EUREKA-MARYLAND  ASSURANCE  CORPORATION 
Baltimore,  Maryland 

(Commenced  business  February  4.  1882) 

„      .  ,     ,  AW.  MKARS,  Secretary 

.1.  N.  WARFIELD.  President 

CAPITAL  STOCK 

_. $250.0TO  TO 


Capital  paid  up — 

Ledger  assets  December  31  of  previous  year 


$3,622,449  27 
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INCOME 

First  year's  premiums  on  original  policies $314,150  28 

Premiums  for  disability  benefits l,fiS4  78 

Premiums  for  accidental  death  benefits 1,372  23 

Surrender  values  to  pay  fiist  year's  premiums 227  08 


New  premiums . $317,43-1  37 

Renewal  premiums $1,144,845  48 

Renewal  premiums  for  disability  benefits 9,217  32 

Renewal  premiums  for  accidental  diath  benefits 6,514  85 

Dividends  to  pay  renewal  premiums i_  1,494  26 


Renewal  premiums 1,162,071  91 

Premium  income . 1,479,506  28 


Total  items . $2,959,012  56 

Supplementary  contracts  not  involving  life  contingencies 2,000  00 

Interest — 

On  mortgage  loans $48,058  12 

On  bonds  and  dividends  on  stocks 95,916   18 

On  premium  notes,  policy  loans  or  liens 11,119  10 

On  deposits 2,734  73 

On  ground  rents 18,409  08 

On  over  duepremiums 506  53 

Rents 23,670  77 

200,414  51 


From  other  sources 50,116  85 

Agents'  balances  previously  charged  off .' 520  53 

Profit  on  sale  or  maturity  of  ledger  assets 33,868  63 


Total  income $1,766,426  80 

DISBURSEMENTS 

Death  claims $331,935  38 

Matured  endowments 8,844  00 

Sick  benefits 9,504  29 

Premiums  waived  during  year 397  00 

Payments  made  to  policyholders 1,602  41 

Additional  accidental  death  benefits 2,500  00 


Net  amount  paid  for  losses  and  matured  endowments $354,783  08 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 71,965  07 

Surrender  values  to  pay  new  premiums 227  08 

Dividends  to  policyholders 55  61 

Dividends  to  pay  renewal  premiums 1,494  26 

(Total  paid  policyholders,  $428,525.10) 

Supplementary  contracts 359  00 

Paid  stockholders  for  dividends 100,000  00 

Commissions  to  agents 326,817  66 

Compensation  of  managers  and  agents  not  paid  by  commission 6,045  00 

Agency  supervision  expenses 28,815  02 

Branch  office  expenses 72,445  12 

Medical  examiners  and  inspection  of  risks 29,382  00 

Compensation  of  officers  and  home  office  employees 135,320  96 

Rent 21,010  89 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 39,772  97 

Legal  expense 2,807  28 

Furniture,  fixtures  and  safes 1,338  45 

Repairs  and  expenses  on  real  estate 7,880  71 

Taxes  on  real  estate 2,602  75 

State  taxes  on  premiums 15,143  51 

Federal  taxes 1,967  04 

Insurance  department  licenses  and  fees 4,819  01 

All  other  licenses,  fees  and  taxes 1,326  52 

Other  disbursements 3, 149  33 

Agents'  balances  charged  off 4,607  60 

Loss  on  sale  or  maturity  of  ledger  assets --  978  00 

Total  disbursements-- $1,235,113  92 

Balance --- -- $4,153,762  15 
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LEDGER  ASSETS 

$396,239  19 

Book  value  of  real  estate -   -"-     "           "  1,327,433  65 

Mortgage  loans  on  real  estate ,----:.-." 310,78,5  60 

Loans  to  policyholders  on  company  s  policies 1,946,866  74 

Book  value  of  bonds  and  stocks ""  '     5055  33 

Cash  in  company's  office "                "_  161,575  95 

Deposits  in  banks  on  interest ^           '''  5,805  20 

Bills  receivable '  "  — _ 


Total  ledger  assets 

Non-Ledger  Assets 


,153,762  15 


Interest  due—  $22,434  96 

On  mortgages -   ■"   '  18,915  39 

On  bonds 12231  41 

On  premium  notes,  policy  loans  or  hens •  ^^^  ^^ 

Rents . 54,462  74 

Amortized  or  investment  value  of  bonds  over  book  value.  --.------ l' 854  00 

Due  from  other  companies  for  losses  or  claims  on  pohcies  reinsured ^^^.»^*  ^^ 

Net  uncollected  and  deferred  premiums 24,085  53 

All  other  assets '" 

$4,416,915  86 

6,094  23 


Deduct  Assets  Not  Admitted 
Agents'  debit  balances 

Admitted  assets 


$4,410,821  63 


LIABILITIES 

Net  present  value  of  outstanding  policies **'249'51S  00 

Deduct  net  value  of  risks  reinsured '_ $3,801,162  00 

Extra  reserve  for  disaoility  and  accidental  death  benefits ' 

$3,834,587  00 

Net  reserve ,"."  V. -,:,"':' ""V, 6,625  00 

Incurred  but  not  yet  due  for  disability  benefits --    --    -  1,668  00 

Not  yet  due  on  supplementary  contracts r 8!634  00 

Death  losses  in  process  of  adjustment 13*944  25 

Premiums  paid  in  advance """"  1,314  24 

Interest  and  rent  paid  in  advance ■"  \fiO\  75 

Medical  examiners  fees '__' _    '  15  000  00 

Estimated  amount  hereafter  payable  for  taxes -      -   -"  2194  28 

Dividends  declared  on  annual  dividend  policies. . . 20000  00 

Contingent  reserve  for  Huctuation  in  real  estate  values -  -  25o',000  00 

Capital  paid  up ""^                __.\-  255!253  11 

Unassigned  funds ""  

$4,410,821  63 
Total 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

13  992  $27,672,878  00 

At  end  of  previous  year ^^             5355  7,081,212  00 

Issued  during  year "                       '  ^^  ' J 36^643  00 

Revived 444,632  00 

Increased "  — 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 


19,418      $35,335,365  00 


Policies  reinsured- 


2,367  4,483,324  00 

17,051       $30,852,041  00 
1,210         $5,346,751  00 
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At  end  of  previous  year. 

Issued  during  year 

Revived 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Surrender 

Lapse 

Decrease 


EXHIBIT  OF  POLICIES  (Industrial) 


Total  terminated 

Outstanding  at  end  of  year. 


Number 

1,308 

137 

1,396 

34,131 


Amount 

$183,809  00 

9,619  00 

200,288  00 

8,747,282  00 

149,641  00 


Number 

137,142 

37,853 

2,669 


36,972 


Amount 
$24,189,082  00 
10,112,320  00 
601,463  00 


177,664      $34,902,865  00 


9,290,639  00 


140,692      $25,612,226  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Ordinary 

Group 

iber            Amount 

Number             Amount 

369         $1,169,167  00 

64              175,188  00 

1              $48,000  00 

Totals 

Ceased  to  be  in  force. 


433 
37 


$1,344,355  00 
86,607  00 


In  force  December  31 ,  1927 396 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


$1,257,748  00 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$461,175  00 
685,517  00 


Loss  from  loading. 
Interest  earned 

Investment  expenses.. 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$205,220  00 
18,669  00 


$186,551  00 
129,485  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$360,679  00 
286,487  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  stockholders 

Dividends  to  policj'holders 


Increase  in  special  funds  and  special  reserves. 

Carried  to  profit  account 

Carried  to  loss  account 


$100,000  00 
1,6,52  00 


Gain 
in  surplus 


$57,066  00 


74,192  00 
140,519  00 


$48,000  00 
6,000  00 


$42,000  00 
$33,690  81 


Loss 
in  surplus 


$224,342  00 


101,652  00 
20,000  00 


Investments 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefitfi. 
Gain  from  all  other  sources 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1926 

Surplus  December  31,  1927 


>2.38,381  00 
255,2.'>3  00 


Incrcnsr  in  surplus. 
Totals 


2,033  00 
33,051  00 


1,623  00 
13,517  00 
45,930  00 


$368,452  00 


l(i,S72  00 
S368,452  00     S36S,4S2  00 
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FEDERAL  LIFE  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  May  5,  1900) 

ISAAC  MILLER  HAMILTON,  President  W.  E.  BRIMSTIN.  Secretary 

CAPITAL  STOCK 
_.,,.,„  .  $300,000  00 

Capital  paid  up ssofi^^'^4  06 

Ledger  assets  December  31  of  previous  year •o.jqo.ooi    /« 

INCOME 

First  year's  premiums  on  original  policies ••'  706''   14 

Premiums  for  disability  benefits lo'oOO  54 

Premiums  for  accidental  death  benefits • 

Surrender  values  to  pay  first  year's  premiums • 

Dividends  to  purchase  paid-up  additions  and  annuities ^       • 

Original  annuities  involving  life  contingencies 

,,               .  ..  $607,287  75 

New  premiums-^ 

Renewal  premiums *^"'^  '}!5  H 

Monthly  industrial  premiums li'oan  n7 

Renewal  premiums  for  disability  benefits 17000  no 

Renewal  premiums  for  accidental  death  benefits ro'7  - ,   a? 

Dividends  to  pay  renewal  premiums ='I^  or 

Coupons  to  pay  renewal  premiums ^^~  fy 

■Surrender  values  to  pay  renewal  premiums ^5  47 

Rene wal  premiums  for  deferred  annuities l,00o  l.i 

_            ,           .                                                                                                                               1,624,674  03 
Renewal  premiums ^ 

rr  ,  ,-,  $2,231,961  78 

Total  items '  •  ..\-f.  r^ 

Supplementary  contracts  not  involving  life  contingencies 91  n'-  "^ 

Dividends  left  with  company  at  interest ,^il,0oo  id 

"orLrtgage  loans *^^M5^  m 

On  coUateral  loans tqooq  no 

On  bonds  and  dividends  on  stocks '^n?  on 

On  premium  notes,  policy  loans  or  liens 99,707  90 

On  deposits 3,734  23 

On  other  debts  due  company '^i  ^L 

Rents  131,063  87 

iienis 610,196   10 

,,  1,063  98 

From  other  sources -1-^0  00 

Profit  on  sale  or  maturity  of  ledger  assets ^Jt''.^  iV 

X  •/•    J         i.         i.  2,S8o,40o  d4 

Life  department o  onV^tl  74 

Accident  and  health  department J,-Oo,J^l  /■* 

Totalincome $6,090,735  38 

DISBURSEMENTS 

Death  claims  and  additions $416,254  97 

Matured  endowments  and  additions 54,306  00 

Premiums  waived  during  year ^'  ^  nn 

Payments  made  to  policyholders 800  00 

Additional  accidental  death  benefits 23,750  00 

Net  amount  paid  for  losses  and  matured  endowments - **^'^o  ^ 

Premium  notes  and  liens  voided  by  lapse ofJ'o^Q  on 

Surrender  values  paid  or  applied  in  liquidation  of  loans  ornotes 308,949  90 

Surrender  values  to  pay  new  and  renewal  premiums '  ^'?'?*  1 ', 

Dividends  to  policyholders... - "^t'itu  SO 

Coupons  to  policyholders •' -o'--i   a- 

Dividends  to  pay  renewal  premiums - -'1;^  oi 

Coupons  to  pay  renewal  premiums ^'jro  "1 

Dividends  to  purchase  paid-up  additions  and  annuities ^    ^^  ^ 

Dividends  left  with  company  at  interest. 21,0oo  78 

(Total  paid  policyholders,  $945,164.70) 

Investigation  and  settlement  of  policy  claims '\5^  I, 

.Supplementary  contracts - ^'~\s  or 

Dividends  and  interest  thereon  held  on  deposit *•'  'J*  "J* 

Paid  stockholders  for  dividends o^'t'ss  ^ 

CommissioiiR  to  agents 00^  m 

Compensation  of  managers  and  agents  not  paid  by  commission t    roa  k-i 

Agency  supervision  expenses . ■ 
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Branch  office  expenses *tn'!s?  II 

Medical  examiners  and  inspection  of  risks on7  ■tri   17 

Compensation  of  officers  and  home  office  employees ^V„n„  in 

„      ,                                                                            54,000  00 

AdvertiVing^ printing^  postage,  telegraph,  telephone,  express  and  exchange ^^l']tl  f! 

Legalexpense -  „  j2 

Furniture,  fixtures  and  safes iiq'ui   07 

Repairs  and  expenses  on  real  estate 26915  08 

Taxes  on  real  estate 27449  61 

State  taxes  on  premiums c'ooo  ct 

Federal  taxes lo  637  65 

Insurance  department  licenses  and  fees 633  63 

All  other  licenses,  fees  and  taxes 40  736  21 

Other  disbursements r ^  n'nnn  nn 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -  -  ^  o67  855  71 

Total  life  department n'oA-inm  qs 

Total,  accident  and  health  department ■^,»4^,uo»  00 

„,,,.,,                                                                                                                 _  $5,010,925  09 

Total  disbursements ' 

Balance $10,045,144  35 

LEDGER  ASSETS 

„     ,       ,        ,       ,      .    .                                                                                                      $722,537  81 

Book  value  of  real  estate 870  52''  50 

Mortgage  loans  on  real  estate '     ^''^~  ^^ 

Loans  secured  by  collateral 7Qc;'lfi3  87 

Loans  to  policyholders  on  company's  policies 38872  06 

Premium  notes  on  poUcies  in  force 316850  00 

Book  value  of  bonds ic'^n?  oq 

Cash  m  company  s  otnce . _    „„  gg 

Deposits  in  banks  on  interest 45208  51 

Bills  receivable ' 

Assets,  accident  and  health  department 


201,488  48 


Total  ledger  assets 

Non-Ledger  Assets 

$189,920  08 


3,465  88 
113  34 


Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans ^nAP.■^  9S 

On  premium  notes,  policy  loans  or  liens iu,40J  ^a 

Market  value  of  bonds  overbook  value 

Net  uncollected  and  deferred  premiums 


3,045,144  35 


203,962  58 

1,237  50 

262,478  64 


1,512,823  07 


Deduct  Assets  Not  Admitted 


$3,570  27 
41,638  24 


Agents'  debit  balances 

Bills  receivable ,"■"-' t7  r>r.n  an 

Accident  and  health  department,  assets  not  admitted nn'9,0  „ 

Premium  notes,  policy  loans  and  other  policy  assets 60,216  i>b 


Admitted  assets - 


$10,420,041  21 


LIABILITIES 

Net  present  value  of  outstanding  policies ^''''^fi'QQt  no 

Deduct  net  value  of  risks  reinsured $74419,59  00 

Extra  reserve  for  disability  and  accidental  death  benefits _        33,370  00 

$7,475,329  00 

Net  reserve "  ,,,  .gr  gl 

Incurred  but  not  yet  due  for  disability  benefits 5s'435  09 

Not  yet  due  on  supplementary  contracts irnono 

Matured  endowments  due  and  unpaid. 40 -r)  00 

Death  losses  in  process  of  adjustment r-j  rl,  (in 

Death  losses  reported ,  no  proofs  received - -  -  rt\    , , 

Death  losses  and  other  policy  claims  resisted ;i'JJ"  J 

Reserve  for  net  losses  incurred,  but  unreported , ,,  n™>  nn 

Disability  and  accidental  death  benefits 

Total  policy  claims 


10,000  00 


115,483  00 
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Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance .. ' 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due  or  accrued 

Cost  of  collection  on  uncollected  and  deferred  premiums 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies -.-.""" 

Amounts  set  apart  or  held  awaiting  apportionment  upon  deferred  dividend  policies. 

Reserve,  special  or  surplus  funds 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


$106,390  58 

12,411  27 

32,667  .50 

1,941  71 

1,008  13 

13,3.51  23 

5,666  57 

3,274  .50 

71,209   10 

77,516  14 

47,875  38 

81,299  48 

44,285  22 

1,779,.564  50 

300,000  00 

175,147  20 


-Totjil $10,420,041  21 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 


Number 

249 

31 

21 

827 

5,979 


Decrease. 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Amount 

$537,804  00 

46,706  00 

50,500  00 

1,768,424  00 

14,109,145  00 

693,949  00 


Number 

39,970 

20,223 

414 


Amount 

$81,615,730  00 

35,129,866  00 

838,742  00 

94,760  00 


60,607     $117,679,098  00 


7,107         17,206,528  00 


53,500    $100,472,570  00 
301         $2,346,457  00 


EXHIBIT  OF  POLICIES  (Industrial) 


At  end  of  previous  year. 
Increased 


Totals 

Deduct  ceased  by- 
Expiry 

Surrender 

Lapse 

Decrease 


Number 
5 


Total  terminated 

Outstanding  at  end  of  year. 


Amount 

$1,000  00 

1,300  00 

16,600  00 

747  00 


Number 
600 


Amount 
$61,697  00 
66  00 

$61,763  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary 
Number  Amount 

In  force  December  31  of  previous  year 340  $804,735  00 

Issued  during  year 625  1,312,976  00 

Totals 965        $2,117,711  00 

Ceased  to  be  in  force 84  256,026  00 

In  force  December  31,  1927 881         $1,861,685  00 

Incurred  and  settled  during  year 3  $8,500  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


Industrial 
Number  Amount 

7  $700  00 


$700  00 
600  00 


$57,051  04 
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GAIN  AND  LOSS  EXHIBIT 


Gain  Loss 

Insurances  in  surplus  in  surplus 


Loading  on  gross  premiums $479,404  00 


Insurance  expenses - 


930,230  00 


$450,826  00 


$174,944  00 


181,665  00 


Loss  from  loading ''~' 

Interest  earned 1-  S59  -4       « 

Investment  expenses io^,ot)i  uu 

Net  income  from  investments $445,872  00 

Interest  required  to  maintain  reserve 270,928  00 

Gain  from  interest 

Expected  mortaUty  on  net  amount  at  risk $945,549  00 

Actual  mortality ^^^2,008  00 

Gain  from  mortality ^lUtl  m 

Gain  from  surrendered,  lapsed  and  changed  policies ^9,400  uu 

Dividends  to  stockholders $30,000  00 

Dividends  to  policyholders 151,665  00 

Decrease  in  special  funds  and  special  reserves 12,233  00  g  853  00 

Carried  to  loss  account ' 

Investments 

Gains  from  real  estate '                            10  000  00 

Losses  from  real  estate '?4^~n0 

Gains  from  stocks  and  bonds "^*^                       14  441  00 

Losses  from  assets  not  admitted Vnin'm 

Gain  on  account  of  disability  and  accidental  death  benefits rf.Odu  uu                ^^  ^^^  ^^ 

Loss,  accident  and  health  department --.-"-     in'in9  nn 

Loss  on  account  of  accidental  death  benefits  included  in  life  pohcies-     ^"'^"^  "" 

Total  gains  and  losses  in  surplus *747,298  00  $760,602  00 

Surplus  December  31,  1926 *J^?'^^i  ?1 

Surplus  December  31,  1927 175,147  00 


Decrease  in  surplus - 
Totals 


$760,602  00  $760,602  00 


THE  FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  January  1,  1879) 

WALTER  LeMAR  TALBOT,  President  R-  F-  TULL,  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year $     ,  o  , 

INCOME 
■  ■     1      r„i„=  -         $1,620,990  92 

First  year  s  premiums  on  original  policies 81023  90 

Premiums  for  disability  benefits 21952  70 

Premiums  for  accidental  death  benefits-- 4l'411  83 

Surrender  values  to  pay  first  year's  premiums 116221  55 

Dividends  to  purchase  paid-up  additions  and  annuities 377'626  37 

Original  annuities  involving  life  contingencies ; 

$2,259,227  27 

New  premiums ii,826,394  85 

Renewal  premiums -   "-  •jji  4-i2  13 

Renewal  premiums  for  disability  benefits li'lnt  ro 

Renewal  premiums  for  accidental  death  benefits 666077  68 

Dividends  to  pay  renewal  premiums '-'a'"  ao'iii  in 

Dividends  to  shorten  the  endowment  or  premium-paying  period- . .  b^lM   lu 

Surrender  values  to  pay  renewal  premiums ts  r^o  ri 

Renewal  premiums  for  deferred  annuities oa.ooa 

11,057,716  04 
Renewal  prenuums , . 

...      $13,316,943  31 
Total  items " 
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Supplementary  contracts  involving  life  contingenciea.. -- ---  f?^'.^m  " 

Supplementary  contracts  not  involving  life  contingencies -- ioi  o«n  47 

Dividends  left  with  company  at  interest 491,280 

^"orlTtgage  loans...- »''»2«.214  47 

On  collateral  loans - ,,;-^  ^ 

On  bonds  and  dividends  on  stocks 1,117.<HU  tw 

On  premium  notes,  policy  loans  or  liens ti6.5.S70  i9 

On  deposits - |«'?^l  '^ 

On  agents  balances ,,,?«1  00 

^°'' 3.865.574  15 

From  other  sources - ---^ • 

ProBt  on  sale  or  maturity  of  ledger  asseU ^'nfZ  m 

Increase,  by  adjustment,  in  book  value  of  ledger  assets - jo.UjU  U7 

Totalincome $18,046.638  61 

DISBURSEMENTS 

Death  claims  and  additions - »3, 167.057  49 

Matured  endowments  and  additions -- 709,989  9o 

Premiums  waived  during  year nn'nuA  io 

Payments  made  to  policyholders.- ,o'?f-  X,", 

Additional  accidental  death  benefits 73,16a  00 

Net  amount  paid  for  losses  and  matured  endowments **'*'^?jl'  ?? 

For  annuities  involving  life  contingencies- oen'o^  o^ 

Surrender  values  paid  or  applied  in  liquidation  of  loans  ornotee ebr  1  si 

Surrender  values  to  pay  new  renewal  premiums o^'tns  An 

Dividends  to  policyholders ^'ir^  «« 

Dividends  to  pay  renewal  premiums --- ^^  ili  Tn 

Dividends  to  shorten  the  endowment  or  premium-paying  period 1  n'iti   ^ 

Dividends  to  purchase  paid-up  additions  and  annuities 01  os«  4- 

Dividcnds  left  with  company  at  interest - 491,-86  4. 

(Total  paid  policyholders,  18,829,013.59) 

Investigation  and  settlement  of  policy  claims - <  V^  k? 

Supplementary  contracts.-- - - o'^'^n  o^ 

Dividends  and  interest  thereon  held  on  deposit- ~l->  <>««  tj 

Commissions  to  agents- -- - --- - - «"«ii!i  nTi 

Compensation  of  managers  and  agents  not  paid  by  commission ..'^  "" 

Agency  supervision  expenses - ,;I;*'.v,.   i« 

Branch  office  exix-nses 'y-4j!\  IT. 

Medical  examiners  and  inspection  of  risks -jj'-i-  jo 

Compensation  of  officers  and  home  office  employees ivu"'-^  14 

Rent -- oij'vi-i  -- 

Advertising,  printing,  postage,  telegraph,  telephone  and  express ''^  ''tz  ^ 

Legal  expense - _. 

Furniture,  fixtures  and  safes-- "uVo^  1" 

llcpairs  and  expenses  on  real  estate. - :!;,-,   ij 

Taxes  on  real  estate i-iV^u-  ~ 

State  taxes  on  premiums ,I>T,1^  4n 

Federal  taxes ,i-.,-!;  f. 

Insurance  department  licenses  and  fees -'T'S  no 

All  other  licenses,  fees  and  taxes -^',kIo  ax 

Other  dUburscments - - -ifrx  m 

Borruwe<l  money  repaid 1im!'-14  ^ 

I^ss  on  sale  or  maturity  of  ledger  assets -ii'-Mi  iS 

Decrease,  by  adjustment,  in  book  value  of  ledger  asseta J1.;.1J  M 

Total  disbursements $12.6&5.239  »1 

Balance *74.0«6.M«  80 

LEDGER  ASSETS 

Book  value  of  real  estate S'tli'iS  tt 

Mortgage  loans  on  real  estate ia'inn  m 

Loans  secured  by  collateral 10  i^j'^Qn  -« 

I^ans  to  policyholders  on  company's  policice - "'-si'i^  sa 

Premium  notes  on  policies  in  force - —  ■    "H  ot 

Book  value  of  bonds  and  stocks "■'•'^^*r'  II 

Cash  in  company's  oflice '•*-!;,  .t^ 

l)e|iosit8  in  banks,  not  on  interest ..--  jmi'ww  M 

DeposiU  in  banks,  on  interest ^'   m  m 

BilU  reiwvable 9»AM  38 

Total  ledger  asseU »74.04«.«»  W 
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Non-Ledger  Assets 


Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens- 
Rents 


$567,348  77 

361,749  34 

540  60 

226,728  54 

1,768  67 


Market  value  of  stocks  over  book  value. 
Net  uncollected  and  deferred  premiums  _ 


$1,158,135  92 

215,088  91 

1,744,634  27 


Grossassets . $77,164,515  90 


Deduct  Assets  Not  Admitted 

Agents'  debit  balances 

Bills  receivable 

Premium  notes,  policy  loans  and  other  policy  assets 

Book  value  of  bonds  over  amortized  or  investment  value 


B385,397  08 

30,084  09 

30,000  00 

135,715  56 


581,196  73 


Admitted  assets $76,583,319  17 


LIABILITIES 

Net  present  value  of  outstanding  policies $63,593,179  00 

Deduct  net  value  of  risks  reinsured 366,917  00 


Extra  reserve  for  disability  and  accidental  death  benefits 

Incurred  but  not  yet  due  for  disabihty  benefits 

Not  yet  due  on  supplementary  contracts 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded. 

Death  losses  in  process  of  adjustment . 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 


$50,279  10 

137,303  20 

20,491  00 

13,968  00 

134,504  78 


Total  policy  claims 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance... 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  poUcies 

Amounts  set  apart  or  held  awaiting  apportionment  upon  deferred  dividend  pohcies. 

Reserve,  special  or  surplus  funds 

All  other  liabilities 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

113,929 

15,907 

757 

30 


;,226,262  00 

851,880  00 

736,942  00 

769,700  00 

10,451   12 


356,546  08 

1,894  96 

1,757,630  58 

53,701  66 

193,108  57 

63,626  78 

9,778  60 

12,051  66 

3,902  04 

301,555  40 

279,871  75 

2,767,373  86 

106,703  99 

784,051  52 

26,085  00 

12,537  29 

4,257,664  31 

$76,583,319  17 

Amount 

$343,055,376  00 

53,531,445  00 

2,250,067  00 

261,900  00 


^^^^^  130,623    $399,098,788  00 


Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

1,069 

308 

968 

1,850 

5,664 

27 


Amount 

$3,324,060  00 

7.34,164  00 

2,6,36,107  00 

6,549,777  00 

18,166,397  00 

1,402,261  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


9,880       $32,812,766  00 

120,737     $366,286,022  00 

1,120      $14,734,715  00 
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Number  Amount 


In  force  December  31  ot  previous  year 5.854  «17,3n.535  00 

Issued  during  year "' 

„  ,  ,  6,561  $19,527,579  00 

lotals      .     ^j,j,  ]  621,934  00 

Ceased  to  be  m  force ^ 

In  force  December  31,  1927 -—  ^,144  $17,905,645  00 

Unpaid  December  31  of  previous  year ^*  ^97624  43 

Incurred  during  year ' 

„  ,  ,  49  $109,624  43 

o  ..,   J  J       48  106,624  43 

Settled  durmg  year 


Unpaid  December  31,  1927- 


Increase  in  surplus- 


$3,000  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $641,079  79 

GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $2,870,44100 

Insurance  expenses 3,135,010  00 


Loss  from  loading "     ' 

Interest  earned *^'^!o'?^o  no 

Investment  expenses 262,172  00 

Net  income  from  investments $3,712,772  00 

Interest  required  to  maintain  reserve 2,209,857  00 

Gain  from  interest ZTTZTTTTT         $1,424,842  00 

Expected  mortality  on  net  amount  at  risk $3,578,755  00 

Actual  mortality 2,101,641  00 

Gain  from  mortality 1,477,114  00 

Loss  from  mortality  under  annuities -  -  -  -  -  -  -  -  -  "=   ■ 

Gain  from  surrendered,  lapsed  and  changed  policies 299,.iSl  UU  „_„„,.   „„ 

Dividends  to  policyholders 2,7Uy,ua4  uu 


29,571  00 
95,812  00 


Investments 

Gains  from  real  estate . ^'^^^  ^^ 

Losses  from  real  estate orVk?!"^ 

Gains  from  stocks  and  bonds ^Dl,o/i  uu 

Losses  from  stocks  and  bonds Koi'nn 

Gain  on  other  investments 524  00                R4  6''3  00 

Loss  from  assets  not  admitted on-''?Q«  on 

Loss  on  account  of  disabiUty  and  accidental  death  benefits ""      w  00 

Loss  from  change  in  unpaid  surplus  values - 

Loss  from  increase  in  excess  interest  liability ' 

Total  gains  and  losses  in  surplus  during  year $3,468,151  00        $3,213,154  00 

Surplus  December  31 ,  1926 $4,002,667  00 

Surplus  December  31,  1927 4,257,664  00 


254,997  00 


-pQfjjlg        $3,468,151  00        $3,468,151  00 


GREAT  NORTHERN  LIFE  INSURANCE  COMPANY 
Wausau,  Wisconsin 

(Commenced  business,  1909) 
H.  G,  ROYER,  President  C.  O.  PAULEY.  Secretary 

CAPITAL  STOCK 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year ».5,Sd/,uio  s^ 
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INCOME 

First  year's  premiums  on  original  policies '^^o'n?!  ^f 

Premiums  for  disability  benefits 2,074  J4 

Premiums  for  accidental  death  benefits ^-'^^  ^" 

New  premiums -  $131,736  52 

Renewal  premiums 8626,703  67 

Renewal  premiums  for  disability  benefits 9,148  23 

Renewal  premiums  for  accidental  death  benefits 3,639  30 

Renewal  premiums 639,491  20 

Totalitems , *''ioO  05 

Supplementary  contracts  involving  life  contmgencies °""  ";^ 

Supplementary  contracts  not  involving  life  contingencies 20,867  41 

On  mortgage  loans *^*^'^f2  ^f 

On  collateral  loans ^n  K7I  70 

On  bonds  and  dividends  on  stocks 45,675  76 

On  premium  notes,  policy  loans  or  liens 30,153  60 

On  deposits ^^^  28 

On  converted  policies ^  ^* 

On  bills  receivable ,  X^,   A 

Rents  ^'^^^  *^ 

rtenis 225,808  58 

From  other  sources ^'^^fi'q^o  7fi 

Profit  on  sale  or  maturity  of  ledger  assets ^'cwt  10 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,00U 

r„  ^  ,  •  $2,557,031  34 

Total  income ^  •       ' 

DISBtmSEMENTS 

Death  claims *'t^'^an  nn 

Matured  endowments k^  vi 

Premiums  waived  during  year ^^"  ^^ 

Payments  made  to  policyholders 1,74S  bz 

Net  amount  paid  for  losses  and  matured  endowments *ln?io9  to 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 10ci,49i  59 

(Total  paid  policyholders,  $264,031.50) 

Investigation  and  settlement  ofpolicy  claims 

Supplementary  contracts Qn'nnn  m 

Paid  stockholders  for  dividends 125436  74 

Commissions  to  agents I'i'o'SO  00 

Commuted  renewal  commissions tya'nnr,  9c 

Compensation  of  managers  and  agents  not  paid  by  commission f^'vl.  00 

Agency  supervision  expenses 11  234  80 

Branch  office  expenses 12996  58 

Medical  examiners  and  inspection  of  risks SO  170  12 

Compensation  of  officers  and  home  office  employees 12349  38 

Advertising^^  printing,  postage,  telegraph,  telephone,  express  and  exchange ^^'^25  75 

Legal  expense 2556  2'' 

Furniture,  fixtures  and  safes '  _,   ^" 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate ,  ^g_  gg 

State  taxes  on  premiums 9109  99 

Federal  taxes 8841  21 

Insurance  department  licenses  and  fees ' 

All  other  licenses,  fees  and  taxes ^  480  038  31 

Other  disbursements '       '^23  99 

Agents'  balances  charged  off _g„  „„ 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements - 
Balance 


93  79 
5,538  29 


$2,137,461  65 
$4,256,585  51 


LEDGER  ASSETS 

„,,«,**                                                                                                                   -  $44,225  13 

Book  value  of  real  estate „  ^g^  g2o  86 

Mortgage  loans  on  real  estate '     a'qq'j  35 

Loans  secured  by  collateral 584174  16 

Loans  to  policyholders  on  company's  policies 12762  SO 

Premium  notes  on  policies  in  force ' 
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Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable 

Accident  and  health  department  ledger  assets. 


Total  ledger  assets- 


$1,074,673  23 
3,277  31 
13,714  98 
28,233  88 
10,969  31 
85,126  00 

$4,256,585  51 


Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens. 
On  bank  balances 


Non-Ledger  Assets 


Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 

Net  uncollected  and  deferred  premiums 

All  other  assets 


$56,155  82 

19,196  80 

68  35 

868  51 

19  66 


Gross  assets- 


76,309  14 

2,500  00 

137,577  20 

460  31 

$4,473,432  16 


Deduct  Assets  Not  Admitted 

Agents'  debit  balances $13,934  06 

United  States  Bank  of  Des  Moines,  Des  Moines,  Iowa 210  39 

Accident  and  health  department  assets  not  admitted 17,370  30 


Admitted  assets. 


$444,197  41 


LIABILITIES 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


$3,451,446  00 
101,193  00 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts 

Death  losses  reported,  no  proofs  received 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Suspense. 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


$3,350,253  00 
28,193  16 

$3,378,446  16 

21,625  28 

38,706  71 

9,926  73 

2,758  76 

15,922  48 

4,433  06 

418  00 

12,000  00 

698  43 

502,145  18 

250,000  00 

204,836  62 

$4,441,917  41 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 
65 
16 
32 
332 
1,097 
50 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 

8—59852      11 


Number 

11,994 

3,156 

39 

52 


Amount 
$166,211  00 
18,000  00 

200,587  00 

785,000  00 
2,392,250  00 

355,554  00 


13,049 
938 


Amount 

$28,639,576  00 

6,672,379  00 

60,991  00 

81,572  00 


15,241        $35,454,518  00 


3.917,602  00 

$31,536,916  00 

$5,977,375  00 
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In  force  December  31  of  previous  year. 
Issued  during  year 


Number 

Amount 

175 

$385,500  00 

134 

238,500  00 

Totals 

Ceased  to  be  in  force  _ 


309 
73 


In  force  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$123,796  07 
360,368  95 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$229,845  57 
26,269  83 


$203,575  74 
114,561  70 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$248,174  00 
114,530  50 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividends  to  stockholders 

Increase  in  special  funds  and  special  reserves  during  year. 
Carried  to  loss  account 


Investments 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits. 

Gain  from  all  other  sources 

Gain  from  accident  and  health  department 

Less  suspense  items ' 


Total  gains  and  losses  in  surplus. 

■Surplus  December  31,  1926 

Surplus  December  31,  1927 


$222,008  63 
204,836  62 


Decrease  in  surplus . 
Totals 


Gain 
in  surplus 


$624,000  00 
159,805  00 


$464,195  00 
$1,276,305  00 


Loss 
in  surplus 


$236,572  88 


3,596  35 


133,643  50 

11,801  57 


1,410  97 
6,541  91 
1,439  76 


3,628  65 
2,370  47 


$258,368  18 


17,172  01 
$275,540  19 


30,000  00 
523  99 

747  44 

433  17 

6,926  30 

336  41 


$275,540  19 


$275,540  19 


GREAT  REPUBLIC  LIFE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  February  7,  1913) 

A.  OTIS  BIRCH,  President  F.  B.  OLDS,  Secretary 

CAPITAL  STOCK 
,,     .,  ,      .  .  .  $500,000  00 

<  apital  paid  up .3  g^y  j28  36 

Ledger  assets  December  31  of  previous  year 

..      ,       ,.               ^"^^"^^  $210.109   10 

First  year  s  premmms  on  ongmai  policies --  ^^  22 

Premiums  for  disability  benefits 8295  86 

Premiums  for  accidental  death  benefits [ 

$227,011   19 
New  prenuums 
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Renewal  premiums -  — ^^tooss  7] 

Renewal  premiums  for  disability  benefits n  noo  vi 

Renewal  premiums  for  accidental  death  benefits . 40,09-  72 

Coupons  to  pay  renewal  premiums 6,834  4b 


Renewal  premiums- 


115 


$815,893  20 


Totalitems ''■"1'Q?t  55 

Supplementary  contracts  not  involving  life  contingencies o.aio  00 

Interest —  .      ^  ^,„   ,„ 

On  mortgage  loans ok't'qI  7fi 

On  bonds  and  di\'idends  on  stocks 26,195  7b 

On  premium  notes,  policy  loans  or  liens 43,282  70 

On  deposits Hr,  r! 

On  agents'  debit  balances a.-io^  o-i 

On  miscellaneous  items f^  l". 

Rents  ^'219  84 

139  71 

From  other  sources t^ 

Proft  on  sale  or  maturity  of  ledger  assets isl  tjq 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1°*  ^^ 

Totalincome 81,262.499  64 

DISBURSEMENTS 

Death  claims  and  additions $170,121  03 

Matured  endowments I'^^S  00 

Premiums  waived  during  year 3,002  37 

Payments  made  to  policyholders 8,746  4o 

Additional  accidental  death  benefits 3,309  70 

Net  amount  paid  for  losses  and  matured  endowments $187 ,017  55 

For  annuities  involving  life  contingencies a^'onQ  7^ 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 93,203  73 

Coupons  to  policyholders ^t'l^i  46 

Coupons  to  pay  renewal  premiums b,sd4 

(Total  paid  policyholders,  $.308,674.53) 

Investigation  and  settlement  of  policy  claims 239  74 

Supplementary  contracts i^'nil  nn 

Paid  stockholders  for  dividends 9  a'^i^  24 

Commissions  to  agents ^^^'nnn  r^ 

Compensation  of  managers  and  agents  not  paid  by  commission 7,000  OU 

Agency  supervision  expenses tjc  07 

Branch  office  expenses ll'onn  77 

Medical  examiners  and  inspection  of  risks J.b,/au   11 

Compensation  of  officers  and  home  office  employees 86,916  50 

Rent  -__   _      --_        -   -    16,414  39 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 13,903  00 

Legal  expense AIVay 

Furniture,  fixtures  and  safes ^,o^-i  ^' 

Taxes  on  real  estate *'l},^  '^ 

State  taxes  on  premiums 20,6ob  94 

Federal  taxes ^'f*  ?? 

Insurance  department  licenses  and  fees 8,8o2  11 

All  other  licenses,  fees  and  taxes 20  00 

Other  disbursements ^4,141  34 

Total  disbursements $798,317  86 

Balance $4,111,310  14 


LEDGER  ASSETS 

Book  value  of  real  estate $391,881  30 

Mortgage  loans  on  real  estate " 1,792,246  72 

Loans  to  policyholders  on  company's  policies 764,725  19 

Premium  notes  on  policies  in  force 61,152  87 

Book  value  of  bonds  and  stocks ■ 689,966  62 

Cash  in  company's  office 28,651  62 

Deposits  in  banks  not  on  interest 6,572  22 

Deposits  in  banks  on  interest 268,482  31 

Accounts  receivable 81^,682  b9 

Charges  to  mortgages ^*  "^ 

Furniture,  fixtures  and  automobiles 24,893  61 

Total  ledger  assets $4,111,310  14 
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Interest  due — 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens 
On  bank  balances 


Non-Ledger  Assets 


Market  value  of  real  estate  over  book  value. 

Market  value  of  stocks  over  book  value 

Uncollected  and  deferred  premiums 

All  other  assets 


Gross  assets - 


Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes 

Agents'  debit  balances 

Charges  to  mortgages 

Accounts  receivable 

Premium  notes,  policy  loans  and  other  policy  assets 

Deposits  in  banks  now  in  hands  of  receiver 

Book  value  of  bonds  over  market  value 

Book  value  of  other  ledger  assets  over  market  value 


846,249  17 

10,937  44 

1,522  15 

1,206  39 


$24,893  61 

80,917  61 

54  99 

4,357  39 

8,456  13 

6,312  22 

70,749  62 

8,348  23 


$59,915  15 
33,188  72 
20,155  00 

144,689  70 
1,025  54 

$4,370,284  25 


Admitted  assets  _ 


204,089  80 
$4,166,194  45 


LIABILITIES 


Net  present  value  of  outstanding  policies - 
Deduct  net  value  of  risks  reinsured 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits  _ 

Not  yet  due  on  supplementary  contracts 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported- 
Disability  and  accidental  death  benefits 


$3,275,739  02 
92,418  93 


$2,000  00 
6,500  00 
9,194  80 
1,100  00 


Total  policy  claims 

Premiums  paid  in  advance 1 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts- 
Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Borrowed  money 

Unpaid  dividends  to  stockholders 

Investment  contingency  reserve 

All  other  habihties 

Capital  paid  up 

Unassigned  funds 


Total. 


$3,183,320  09 
55,814  44 

$3,239,134  53 
67,109  08 
64,269  91 


18,794  80 

4,468  70 

16,459  66 

1,688  63 

2,551  00 

32,538  07 

611  80 

491  97 

30,000  00 

4,495  31 

$500,000  00 

183,580  99 

$4,166,194  45 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

81 

1 

119 

284 

1,660 

15 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number 

12,754 

2,426 

176 

3 


Amount 

$231,788  00 

1,838  00 

312,089  00 

.840,492  00 

5,256,034  00 

1,235,721  00 


2,160 

13,199 

698 


Amount 

$34,784,303  00 

7,244,110  00 

924,473  00 

120,195  00 


15,359      $43,073,081  00 


7,877,962  00 

$35,195,119  00 

$5,261,534  00 


LIFE    INSURANCE 


117 


In  force  December  31  of  previous  year. 
Issued  during  year 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary 
Number  Amount 

7,017       $22,915,877  00 
1,512  5,716,644  00 


Totals 

Ceased  to  be  in  force. 


8,529 
1,327 


$28,632,521  00 
5,169,563  00 


In  force  December  31,  1927. 


7,202      $23,462,058  00 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


$4,500  00 
112,951  66 


Number 
37 


Group 


1117,451  66 
112,951  66 


Unpaid  December  31,  1927 2 

Premiums  collected  or  secured  in  cash  and  notes  or  credit 

GAIN  AND  LOSS  EXHIBIT 


Insurances 

$210,279  86 
421,750  34 


$4,500  00 


Gain 
in  surplus 


Loading  on  gross  premmms 

Insurance  expenses 

Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 

Actual  mortality 

Gain  from  mortality 

Gain  from  mortality  under  annuities. 


$183,232  83 
19,725  42 

$163,507  41 
109,173  56 


$302,844  71 
162,235  16 


Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  stockholders 


$54,333  85 


140,609  55 

2,354  27 

23,195  08 


Investments 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments 

Loss  from  assets  not  admitted — 

Loss  and  gain  on  account  of  disabihty  and  accidental  death  benefits. 

Gain  from  adjustment  coupon  liability 

Loss  from  unpaid  stockholders  dividends 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1926 

Surplus  December  31 ,  1927 


$200,215  63 
183,580  99 


Decrease  in  surplus. 
Totals 


Amount 
$415,070  00 
668,534  00 


$1,083,604  00 
827,357  00 


$256,247  00 


$155  00 
2,842  50 


$2,997  50 
2.997  50 


$760,534  17 


Loss 
in  surplus 


4,602  85 
24,556  15 
16.019  58 


44,413  02 
9.444  05 


$319,528  40 


16,634  64 
$336,163  04 


BONDS  OWNED  BY  COMPANY 


State,  County  and  Municipal 
Byron-Bethany.   Contra   Costa.   Alameda   and 

San  Joaquin  counties 

Merced  Irrigation  District 

Municipal  Improvement  District 

Rec.  Dist.  No.  2047.  Sacramento  Valley... 

Roosevelt  Water  Conservation  Dist 

Tule  Irrigation  Dist..  Lassen  county 

Vista  Irrigation  Dist.-- 

Williams  Irrigation  Dist 

Yolo  County  Reclamation  Dist 


Total,  state,  county  and  municipal  bonds. 


Book  value 

$15,358  10 
13,987  21 
4,903  25 
9.950  00 
40,500  00 
27.619  10 
32,390  00 
29.950  00 
80,000  00 

$254,657  66 


Par  value 


30,015  00 


$260,000  00 


$336,163  04 


$336,163  04 


Market  value 

$14,812  .50 
13.000  00 
5.372  00 

36,080  00 
2.800  00 
31,840  00 
12.(K)0  00 
80,000  00 

$195,904  50 
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Railroad  Book  value 

Los  Angeles  Pacific  Railroad  Co $9,960  00 

Pacific  Electric  Railway  Co 12,262  50 

Total  railroad $22,222  50 

Public  Utilities 

California-Oregon  Power  Co $943  96 

Cities  Service  Co 9,300  00 

Golden  Gate  Ferries,  Inc 9,875  00 

Great  Western  Power  Co.  of  California 12,772  50 

Home  Service  Co 14,937  50 

Los  Angeles  Water  Service  Co 9,950  00 

Peoples  Light  and  Power  Corp 19,350  00 

Sierra-San  Francisco  Power  Co 11 ,430  00 

Southern  Arizona  Power  Co 33,150  00 

Total  public  utilities $121,708  96 

Miscellaneous 

Anglo-California  Securities  Co $19,900  00 

Brownstein  Louis  Realty  Co 4,975  00 

California  Group  Corp 10,075  00 

Lloyd-Casler  Garment  Capitol  Bldg 4,987  50 

La  Arcadia  Bldg.,  Santa  Barbara 9,975  00 

Puritan  Ice  Co 9,900  00 

Roosevelt  in  Hollywood  Hotel 22,885  00 

Lloyd  &  Casler ,  Textile  Center  Bldg -  4 ,987  50 

Ventura  Farms,  Inc 3,000  00 

West  Tulare  Land  Co 3,990  00 

Dodson  Properties,  Inc 8,457  50 

Total  miscellaneous $103,132  50 

Total  bonds $501,721  62 

STOCKS  OWNED  BY  COMPANY 

Book  value 

Capital  Stock-Central  Finance  Bldg.  Co $188,245  00 


Par  value 
$12,000  00 
15,000  00 

$27,000  00 


$1,000  00 
10,000  00 
10,000  00 
13,000  00 
15,000  00 
10,000  00 
20,000  00 
12,000  00 
35,000  00 

$126,000  00 


$20,000  00 
5,000  00 
10,000  00 
5,000  00 
10,000  00 
10,000  00 
23,000  00 
5,000  00 
3,000  00 
4,000  00 
8,500  00 

$103,500  00 

$516,500  00 


Par  value 
$208,400  00 


Market  value 

$11,100  00 

12,112  50 


$1,067  .50 

9,850  00 
13,747  50 
15,000  00 
10,000  00 
19,400  00 
12,375  00 
29,400  00 


$19,500  00 
5,050  00 

10,000  00 
4,925  00 
9,750  00 
9,400  00 

22,080  00 
4,900  00 
2,910  00 
4,000  00 
8,500  00 

$101,015  00 

$430,972  00 


Market  value 
$208,400  00 


GREAT  WESTERN  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Commenced  business  April  8,  1923) 
H.  B.  HAWLEY,  President  B.  H.  GROSS,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $921,391  08 

INCOME 

First  year's  premiums  on  original  policies $91 ,000  59 

Renewal  premiums $117,935  99 

Coupons  to  pay  renewal  premiums 1 ,707  58 

Renewal  premiums 119,643  57 

Interest — 

On  mortgage  loans $16,994  04 

On  premium  extension  policy  loans  or  liens 607  52 

17,601  56 

Health  and  accident  department 878,090  87 

Total  income $1,106,336  S9 

DISBURSEMENTS 

Death  claims $6,.-)00  00 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 3,118  S3 

Coupons  paid  to  policyholders 7  79 

Coupons  to  pay  renewal  jjremiums 1,707  58 

Coupons  and  interest  thereon  held  on  deposit — -  431  20 

Commissions  to  agents - -  62,842  46 

Agency  supervision  expenses 2,218  96 
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Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees. 

Rent 

Printing,  postage,  telegraph,  telephone  and  express.. 

I^egal  expense 

State  taxes  on  premiums 

Federal  taxes 

Other  disbursements 

Borrowed  money  repaid 

Total  disbursements 


Balance - 


LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Book  value  of  bonds 

'Cash  in  company's  office 

Deposits  in  banks  on  interest 

Bills  receivable  and  agents'  balances. 
Health  and  accident  department 


Total  ledger  assets . 


Interest  due — 

On  mortgages 

On  bonds 

From  miscellaneous  banks - 


Non-Ledger  Assets 


$5,248  74 

15,368  09 

33  33 


Uncollected  and  deferred  premiums. 
Gross  assets 


Deduct  Assets  Not  Admitted 


Agents'  debit  balances. 
Pills  receivable 


$23,822  13 
1,521  04 


Admitted  assets. 


LIABILITIES 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


$253,959  49 
8,798  00 


Reserve  for  net  losses  incurred,  but  unreported 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Cost  of  collection  on  uncollected  and  deferred  premiums. 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

\  oluntary  reserve  life 

Health  and  accident  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


.\t  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

2,861 

1,945 

162 


Totals 

Deduct  ceased  by- 
Death 

Surrender 

Lapse 

Decrease 


30 
624 


Amount 

$9,000  00 

58,750  00 

1,242,250  00 

20,000  00 


$13,000  47 

18,363  47 

1,200  00 

1,209  92 

600  00 

3,665  45 

1,289  05 

1,171  00 

871,216  33 

$988,623  51 
$1,039,104  16 


$253,288  23 

221,779  86 

8,676  01 

489,173  41 

300  00 

39,171   50 

24,828  65 

1,886  50 

$1,039,104  16 


20,650  16 
41.172  52 

$1,100,926  84 


25,343  17 
$1,075,583  67 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


$245,161  49 

2,000  00 

1,069  12 

247  08 

2,978  64 

3,000  00 

6,930  88 

634  50 

10,000  00 

13,781  34 

414,780  62 

250,000  00 

125,000  00 

$1,075,583  67 

Amount 

$5,683,250  00 

3,607,738  00 

322,250  00 

500  00 

4,968        $9,613,738  00 


1,330,000  00 


4,309 
276 


$8,283,738  00 
$732,423  00 


120  REPORT    OF    INSURANCE    COMMISSIONER 

BUSINESS  IN  CALIFORNIA  (Ordinary) 

Number  Amount 

In  force  December  31  of  previous  year 879  $1  929  750  00 

Issued  during  year '_                393  W.VsO  00 


Totals 1271  $2,884,500  00 

Ceased  to  be  in  force 202  446,500  00 

In  force  December  31,  1927 1069  $2,438,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $69  607  28 

GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances                             in  surplus  in  surplus 

Loading  on  gross  premiums $63,883  25 

Insurance  expenses 116,861  82 


I-oss  from  loading _  ^52  978  57 

Interest  earned $17,60156 

Investment  expenses 6,154  88 


Net  income  from  investments $1 1 ,446  68 

Interest  required  to  maintain  reserve 7,447  46 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $71,041   61 

Actual  mortality 8,500  00 


Gain  from  mortality 62  541  61 

Gain  from  surrendered,  lapsed  and  changed  policies 4,253  17 

Coupons  to  policyholders __  9  412  31 

Increase  in  special  funds  and  special  reserves 9  396  35 

Investments 


Gain  from  assets  not  admitted. 


Total  gains  and  losses  in  surplus $71,787  23  $71,787  23 

Surplus  December  31,  1926 $125,000  00 

Surplus  December  31,  1927 125,000  00 


THE  GUARDIAN  LIFE  INSURANCE  COMPANY  OF  AMERICA 
New  York,  N.  Y. 

(Commenced  business  July  16,  1860) 

CARL  HE  YE,  President  FRED  A.  GOECKE  and  R.  C.  NEUENDORFFER,  Secretaries 

CAPITAL  STOCK 

Capital  paid  up _ $200,000  00 

Ledger  assets  December  31  of  previous  year $54  37(5  94.5  Q4 

INCOME 

First  year's  premiums  on  original  policies 5I  §34  (529  01 

Premiums  for  disability  benefits _  '  39191   27 

Premiums  for  accidental  death  benefits 437.34  29 

Dividends  to  purchase  paid-up  additions  and  annuities 273,199  68 

Single  premiums  other  than  surrender  values  for  paid-up  insurance 9,853  96 

Original  annuities  involving  life  contingencies _  12  322  18 

New  premiums $2,262,930  39 

Renewal  premiums $7,849,088  12 

Renewal  premiums  for  disability  benefits 324,752  99 

Renewal  premiums  for  accidental  death  benefits 191,335  21 

Liividends  to  pay  renewal  premiums. 1,511,555  32 

Renewal  premiums  for  deferred  annuities^ 3,787  79 

Renewal  premiums _   _  9  880  519  43 

Totalitems. $12,143,449  82 

Supplementary  contracts  involving  life  contingencies. Ifi  084   11 

.Supplementary  contracts  not  involving  life  contingencies 2371938  24 

Dividends  left  with  company  at  interest 1 _  404  681  65 
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Interest — 

(In  mortgage  loans $2,003,973  53 

On  collateral  loans 4,.>45  82 

On  bonds  and  dividends  on  stocks. 507,078  97 

On  premium  notes,  policy  loans  or  liens .506,983  92 

On  deposits 8,851  .55 

On  advances  to  agents 12,.5.'>9  64 

Piscount  on  claims  paid  in  advance 2,028  79 

Rents - 291,904  21 


$3,337,926  43 

From  other  sources 42,146  52 

Profit  on  sale  or  maturity  of  ledger  assets - 19,313  34 

Increase,  by  adjustment,  in  book  value  of  ledger  assets - 168,048  H4 

Total  income $16,309,588  95 

DISBURSEMENTS 

Death  claims  and  additions $2,469,263  74 

Matured  endowments 607,662  37 

Premiums  waived  during  year 30,881  58 

Payments  made  to  policyholders 80,931  36 

Additional  accidental  death  benefits — 113,000  00 

Net  amount  paid  for  losses  and  matured  endowments $3,301,739  05 

Annuities  involving  life  oontingencies 21,278   19 

Surrender  vahies  paid  or  applied  in  liquidation  of  loans  or  notes -  1,450,901   87 

Dividends  paid  to  policyholders 119,493  .58 

Dividends  to  pay  renewal  premiums l,51l,5oo  32 

Dividends  to  purchase  paid-up  additions  and  annuities. 273,199  68 

Dividends  left  with  company  at  interest 404,681  65 

(Total  paid  policyholders,  $7,082,849.34) 

Investigation  and  settlement  of  policy  claims.. 19,602  66 

Supplementary  contracts 104,951  33 

Dividends  and  interest  thereon  held  on  deposit.. — 162,849  35 

Paid  stockholders  for  dividends —  SO  00 

Commissions  to  agents ' ,64-, 44 1  89 

Commuted  renewal  commissions 17,294  54 

Agency  supervision  expenses 22,681  75 

Branch  office  expenses 260,482  45 

Medical  examiners  and  inspection  of  risks 99,413  08 

Compensation  of  officers  and  home  office  employees 493,739  95 

Rent 5S.928  20 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 133,675  19 

Legal  expense 1, 812  63 

Furniture,  fixtures  and  safes 19.422  40 

Repairs  and  expenses  on  real  estate 109,630  31 

Taxes  on  real  estate 52,890  SO 

State  taxes  on  premiums — ^' 160,o60  31 

Federal  taxes -- 106,998  33 

Insurance  department  licenses  and  fees 5,483  1 1 

All  other  licenses,  fees  and  taxes 9.318  97 

Other  disbursements 86J84  71 

Loss  on  sale  or  maturity  of  ledger  assets 583  05 

Decrease,  by  adj\istment,  in  book  value  of  ledger  Ewsets 179,507  .53 

Total  disbursements -  $10,832,653  81 


Balance $59,913,880  18 

LEDGER  ASSETS 

Book  value  of  real  estate $2,038,207   15 

Mortgage  loans  on  real  estate 37.749.506  72 

Loans  on  company's  policies 9,698,892  04 

Book  value  of  bonds.. 9.807,129  95 

Cash  in  company's  office 6,788  10 

Deposits  in  banks,  not  on  interest 53.423  51 

Depo.sits  in  bunks,  on  interest . 317.929   12 

Agents'  balances 3S,7SS  14 

Held  in  suspense . .......... 3,715  4.5 

Capital  stock  acquired  under  mutualiiation  plan 1W,500  00 

Total  lodgerassols $59,913.880  18 
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Non-Ledger  Assets 

Interest  due-  2^ 

On  mortgages ^^^-         ^g 

On  bonds a- 017  70 

On  premium  notes,  policy  loans  or  hens o'oio  07 

Rents 


$768,329  96 


Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 0'i3'712  30 

Uncollected  and  deferred  premiums '        

862,738,383  44 


Gross  assets 

Deduct  Assets  Not  Admitted 

Held  in  suspense- 
Agents'  debit  bah 
Book  value  of  bonds  over  amortized  or  investment  value. 


$3,715  45 

Agents' debit  balances- — — .to'tto  ^n 

■n    t !.._  „f  1 In  ^-rr^i.  oTvi/M-ti-zdH  cT  iTivpfitment  value ly^.oou  ou 


Admitted  assets - 


LIABILITIES 

Net  present  value  of  outstanding  poUcies . ^^^'ofitw  nn 

Deduct  net  value  of  risks  reinsured »dc),chm  uu 

Extra  reserve  for  disability  benefits 


239,951  96 
$62,498,431  48 


$50,901,466  00 
923,355  00 


--       $51,824,821  00 

Net  reserve ""  fisfi  iss  no 

Incurred  but  not  yet  due  for  disability  benefits 711690  54 

Not  yet  due  on  supplementary  contracts • 

Liability  on  poUcies  canceled  upon  which  a  surrender  value  may  be  demanded.  -oS  Ji 

Matured  endowments  due  and  unpaid 8  016  18 

Death  losses  due  and  unpaid • 

Death  losses  in  process  of  adjustment iin'974  92 

Death  losses  reported,  no  proofs  received of.'iLt  i" 

Death  losses  and  other  policy  claims  resisted.   in?  mn  nn 

Reserve  for  net  losses  incurred,  but  unreported ^^i'oki  do 

Disability  and  accidental  death  benefits qk  qq 

Unpaid  on  annuity  claims  involving  life  contingencies "°  ^^ 


,      ,.        ,  .                      .                                                                                     416,097  56 

Total  pohcy  claims ^  .„.  ggg  -.j 

Dividends  left  with  company  at  interest •   -g'gjg  qq 

Premiums  paid  in  advance 261156  15 

Interest  and  rent  paid  in  advance 10782  75 

Commissions  to  agents 166^6  sn 

Salaries,  rents,  office  expenses,  bills  and  accounts ^^'"^^  °^ 

Medical  examiners  and  legal  fees ^05000  00 

Estimated  amount  hereafter  payable  for  taxes 150059  03 

Dividends  or  other  profits  due  policyholders 615000  00 

Dividends  declared  on  annual  dividend  poUcies '456',501  52 

All  other  liabiUties 200,000  00 

Capital  paid  up "---                "  3,626!745  11 

Unassigned  funds "'  ""  . 


Total 

BUSINESS  IN  CALIFORNIA  DURING  1927 


$62,498,431  48 


Number  Amount 

In  force  December  31  of  previous  year 4..543  *15.780,448  00 

Issued  during  year ^  '       

5,239  $19,186,365  00 

Totals 4JJ  1,707,025  00 

Ceased  to  be  in  force --     . 

„          ,       „,    ,Q,7                                                                 4,828  $17,479,340  00 

In  force  December  31,  1927 

,       „,     r          •                                                                                                 3  $8,629  00 

Unpaid  December  31  of  previous  year .^  203,509  69 

Incurred  during  year [ 

55  $212,138  69 

Totals 51  203,845  69 

Settled  during  year 

4  $8,293  00 
$631,618  20 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 
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HOME  LIFE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  May  1,  1860) 

ETHELBERT  IDE  LOW,  President  WILLIAM  S.  GAYLORD,  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year $56,122,839  97 

INCOME 

First  year's  premiums  on  original  policies '^'^Io'a^  H 

Premiums  for  disability  benefits 4°'"I»  * 

Premiums  for  accidental  death  benefits -0^7  or 

Surrender  values  to  pay  first  year's  premiums KR^a  T^ 

Dividends  to  purchase  paid-up  additions  and  annuities 'o-k  -f 

Matured  dividend  endowments  to  purchase  paid-up  additions  and  annuities 9o6  ol 

Original  annuities  involving  life  contingencies 92,911  86 

New  premiums $1,486.928  06 

Renewal  premiums $6,665,160  34 

Renewal  premiums  for  disability  benefits 171.567  98 

Renewal  premiums  for  accidental  death  benefits 80.437  14 

Dividends  to  pay  renewal  premiums 1.274.136  86 

Surrender  values  to  pay  renewal  premiums 1.858  22 

Renewal  premiums  for  deferred  annuities 2.498  82 

Renewal  premiums 8.195.659  36 

Total  items ^^'^tUV.f- 

Supplementary  contracts  involving  life  contmgencies -  ilo'Iln  fo 

Supplementary  contracts  not  involving  life  contingencies oa-Rfi  is 

Dividends  left  with  company  at  interest f'oon  qq 

Matured  dividend  endowments  left  with  company  at  interest d,3^9  99 

Interest — 

On  mortgage  loans $1,021,371  7d 

On  bonds  and  dividends  on  stocks 1.251.246  93 

On  premium  notes,  policy  loans  or  liens 663.000  47 

On  deposits 9.960  76 

On  agents'  advances  and  miscellaneous  interest I.680  88 

For  extension  of  premiums ■ 3.529  72 

Discount  on  claims  paid  in  advance 5  26 

Rents  172,547  87 

Rents 3,123,348  64 

From  othersources ^'^\\  ~o 

Agents'  balances  previously  charged  off 123  38 

Profit  on  sale  or  maturity  of  ledger  assets 78,910  30 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 25,711  00 

Total  income $13,452,744  24 

DISBURSEMENTS 

Death  claims  and  additions $2,405,868  21 

Matured  endowments 507,303  94 

Matured  dividend  endowments  to  purchase  paid-up  additions 956  51 

Matured  dividend  endowments  left  with  company  at  interest -  3,329  99 

Premiums  waived  during  year 22,550  38 

Payments  made  to  policyholders 50.864  94 

Additional  accidental  death  benefits 41,500  00 

Net  amount  paid  for  losses  and  matured  endowments - -  $3,032,373  9( 

Annuities  involving  life  contingencies 49,93i   86 

Premium  notes  and  liens  voided  by  lapse _  527  41 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,347,651  22 

Surrender  values  to  pay  new  and  renewal  premiums '_>'  1^  *^ 

Dividends  to  policyholders 225,225  36 

Dividends  to  pay  renewal  premiums 1,274,136  86 

Dividends  to  purchase  paid-up  additions  and  annuities 66,008  33 

Dividends  left  with  company  at  interest - 298,566  IS 

(Total  paid  policyholders,  $6,302,142.67) 

Investigation  and  settlement  of  policy  claims '*'??i  ^ 

Supplementary  contracts S8,52(    13 

Dividends  and  interest  held  on  deposit 146,813  Oo 

Commissions  to  agents 1,094,218  91 
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Commuted  renewal  commissions $11 ,000  00 

Agency  supervision  expenses 46,850  54 

Branch  office  expenses 233,612   15 

Medical  examiners  and  inspection  of  risks 79,478  09 

Compensation  of  officers  and  home  office  employees 436,392  93 

Rent 53,368  12 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 90,532  36 

Legal  expense 474  10 

Furniture,  fixtures  and  safes 22,745  25 

Repairs  and  expenses  on  real  estate 61,235  34 

Taxes  on  real  estate 28,350  00 

State  taxes  on  premiums 145,732  45 

Federal  taxes 82,788  20 

Insurance  department  licenses  and  fees . 7,130  38 

All  other  licenses,  fees  and  taxes 9,168  56 

Other  disbursements 32,049  03 

Loss  on  sale  or  maturity  of  ledger  assets 109 ,486  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 15,707  75 


Total  disbursements $9,102,037  01 


3,473,547  20 


LEDGER  ASSETS 

Book  value  of  real  estate $1,500,000  00 

Mortgage  loans  on  real  estate 22,365,972  00 

Loans  on  company's  policies 11,051,771  12 

Premium  notes  on  policies  in  force 1,300,435  98 

Book  value  of  bonds  and  stocks 23,837,728  87 

Cash  in  company's  office 1 ,643  93 

Deposits  in  banks,  not  on  interest 21,656  75 

Deposits  in  banks,  on  interest 389,055  14 

Agents'  balances 5,283  41 


Total  ledger  assets $60,473,547  20 

Non-Ledger  Assets 
Interest  due — ■ 

On  mortgages $101, .552  29 

On  bonds 347,240  07 

On  premium  notes,  policy  loans- or  liens 72,254  77 

■ —  521,047  13 


Uncollected  and  deferred  premiums , 1,576,170  07 


Gross  assets $62,570,704  40 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $5,629  49 

Premium  notes,  policy  loans  and  other  policy  assets 54,864  40 

Book  value  of  bonds  over  amortized  or  investment  value 103,605  00 

Book  value  of  stocks  over  market  value 22,446  87 


Admitted  assets. 


LIABILITIES 

Net  present  value  of  outstanding  policies $55,747,530  00 

Deduct  net  value  of  risks  reinsured 2,259,895  00 


186,545  76 


$53,487,635  00 


Extra  reserve  for  disability  benefits 484,160  00 


Net  reserve 553,971,795  00 

Incurred  but  not  yet  due  for  disability  benefits —  550,810  00 

Not  yet  due  on  supplementary  contracts 533,611  00 

Liability  on  policies  canceled  upon  which  a  surrender  value  may  be  demanded 58  00 

Matured  endowments  due  and  unpaid $29,561  00 

Death  losses  due  and  unpaid 15,754  00 

Death  losses  in  process  of  adjustment 15,591  00 

Death  losses  reported,  no  proofs  received 128,661  00 

Death  losses  and  other  policy  claims  resisted 16,565  95 

Reserve  for  net  losses  incurred ,  but  unreported 80,000  00 

Disability  and  accidental  death  benefits 2,049  73 

Unpaid  on  annuity  claims  involving  life  contingencies 450  27 

Total  policy  claims 288,632  95 
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Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts.  _ 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies.,.. 
Reserve  for  security  fluctuations  and  contingencies  . 
New  York  state  income  tax  withheld  by  company.. 
Unassigned  funds 


Total. 


2, 

$62, 


1,060 

138 

245 

•9 

20, 

2()5 

IIH 

2,035, 

400, 

732 


125 


.111  17 

,027  62 
,661  20 
,293  48 
.000  00 
,r)00  00 
,0(X)  00 
,786  32 
,000  00 
,000  00 
42.5  00 
,.506  90 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number  Amount 

111,454     $.301,744,243  00 

12,.572         45.329.049  00 

127  388.206  00 

254.4.58  00 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


124,153     $347,715,956  00 


Number 

989 

321 

1.126 

2.038 

3.485 


Amount 

$2,662,368  00 

542.090  00 

2,644.748  00 

6.705.416  00 

10.529,737  00 

1,494,992  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


7,9.59        24,.579,351  00 


116,194     $323,136,605  00 

1,477       $21,.329.511  00 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31.  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Number 

2.201 

138 

2.339 
116 

2.223 

4 
33 

37 
33 


Unpaid  December  31 ,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


GAIN  AND  LOSS  EXHIBIT 

Gain 
Insurances  in  surplus 

Loading  on  gross  premiums $1,849,840  00 

Insurance  expenses 2.276.747  00 

lioss  from  loading 

Interest  earned $3,130,325  00 

Investment  expenses 189.473  00 

Net  income  from  investments $2,940,852  00 

Interest  required  to  maintain  reserve 1.749,299  00 

Gain  from  interest.. $1,191„553  00 

Expected  mortality  on  net  amount  at  risk $3,015,090  00 

Actual  mortality 1,651,886  00 

Gain  from  mortality 1,363.204  00 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 120.900  00 

Dividends  to  policyholders — 

Carried  to  profit  account 124  00 


.\mount 
S6..532,265  00 
559.619  00 

$7,091,884  00 
370.129  00 

$6,721,755  00 

$8,027  47 
58.106  64 

$66,134   11 
.59,4,84   11 

$6,650  00 

$289,917  .59 


Loss 
in  surplus 


$426,901  00 


23.516  00 
.001.964  (Kl 
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Gain  Loss 

Investments                            in  surplus  in  surplus 

Gains  from  stocks  and  bonds $173,901  00 

Losses  from  stocks  and  bonds $109,486  00 

Loss  on  other  investments 5,137  00 

Loss  on  account  of  disability  and  accidental  death  benefits 41,041  00 


Total  gains  and  losses  in  surplus $2,849.,682  00         $2,608,045  00 

Surplus  December  31,  1926 $2,490,870  00 

Surplus  December  31,  1927 2,732,507  00 

Increase  in  surplus 241,637  00 


Totals $2,849,682  00        $2,849,682  00 


INTERNATIONAL  LIFE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(Commenced  business  August  19,  1909) 

R.  C.  TOOMBS,  President  W.  G.  DARST,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $937,500  00 

Ledger  assets  December  31  of  previous  year $39,979,590  95 

INCOME 

First  year's  premiums  on  original  policies $1 ,443,791  15 

Premiums  for  disability  benefits 26,756  20 

Premiums  for  accidental  death  benefits 19,960  49 

Dividends  to  purchase  paid-up  additions  and  annuities 8,811  92 

Coupons  to  purchase  paid-up  additions  and  annuities 156  70 

New  premiums $1,499,476  46 

Renewal  premiums . $6,509,206  63 

Renewal  premiums  for  disability  benefits 113,616  00 

Renewal  premiums  for  accidental  death  benefits 125,553  78 

Dividends  to  pay  renewal  premiums 166,892  88 

Coupons  to  pay  renewal  premiums 123,789  91 

Assets  received  on  account  of  reinstatement 22,015  56 

Renewal  premiums 7,061,074  76 

Total  items $8,560,551  22 

Supplementary  contracts  involving  life  contingencies 2,819  71 

Supplementary  contracts  not  involving  life  contingencies 60,889  89 

Dividends  left  with  company  at  interest 29,883  91 

Coupons  left  with  company  at  interest 317,724  72 

Interest — 

On  mortgage  loans $1,252,590  92 

On  collateral  loans 125,300  42 

On  bonds  and  dividends  on  stocks 139,370  78 

On  premium  notes,  poUcy  loans  or  liens 516,505  35 

On  deposits 23,586  28 

On  other  debts  due  company 20,676  31 

Rents 127,926  18 

2,205,956  24 

From  other  sources 34,499  72 

Borrowed  money 650,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 38,106  26 

Total  income $11,900,431  67 

DISBURSEMENTS 

Death  claims  and  additions $1,874,571  34 

Matured  endowments 209,449  00 

Premiums  waived  during  year 7,848  83 

Payments  made  to  policyholders 28,293  37 

Additional  accidental  death  benefits 54,693  00 

Net  amount  paid  for  losses  and  matured  endowments $2,174,855  54 
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An  nu  ities  in volving  lif e  contingencies 2  048  477  27 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes •  ^^'^.  ^^ 

Dividends  to  policyholders---- ""  352  25 

Coupons  tn  pay  renewal  premiums 166,892  88 

Dividends  to  pay  renewal  premiums 123789  91 

Coupons  to  shorten  the  endowment  or  premium-paying  period ^'^^^  ^^ 

Dividends  to  purchase  paid-up  additions  and  annuities '^.^  ^^ 

Coupons  to  purchase  paid-up  additions  and  annuities 29,883  91 

Dividends  left  with  company  at  interest 317',724  72 

Coupons  left  with  company  at  interest 

(Total  paid  policyholders,  $4,902,484.66)  g  g^^l  21 

Investigation  and  settlement  of  policy  claims 4l',403  79 

Supplementary  contracts 13^329  70 

Dividends  and  interest  thereon  held  on  deposit 273,384  20 

Coupons  and  interest  thereon  held  on  deposit 15o[435  15 

Paid  stockholders  for  dividends 1,355,716  57 

Commissions  to  agents j  gg^  91 

Commuted  renewal  commissions 7-7 j^g  ygg  45 

Compensation  of  managers  and  agents  not  paid  by  commission 104',186  89 

Agency  supervision  expenses ""  10l!607  45 

Branch  office  expenses _  ""  88,687  10 

Medical  examiners  and  inspection  of  risks ^.g'  jgg  13 

Compensation  of  officers  and  home  office  employees 57,962  00 

Adve'rtising;  printing;  poVtage;'  telVgraph;  telephone,  express  and  exchange 107.9^  53 

Legal  expense 38,555  68 

Furniture,  fixtures  and  safes 89,387  30 

Repairs  and  expenses  on  real  estate 2o!o45  81 

Taxes  on  real  estate 138,099  13 

State  taxes  on  premiums 24,371  62 

Federal  taxes 56,907  47 

Insurance  department  licenses  and  fees 2420  59 

All  other  licenses,  fees  and  taxes 377^527  35 

Other  disbursements 136,443  78 

Bonds  payable  and  borrowed  money 14|852  16 

Agents'  balances  charged  off 86,782  69 

Loss  on  sale  or  maturity  of  ledger  assets 137581  03 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^ ; 

$9,090,100  79 

Total  disbursemeiits . 

$42,789,921  83 
Balance 

LEDGER  ASSETS  ^^^^^  _,g^  ^. 

Book  value  of  real  estate 22  447  845  64 

Mortgage  loans  on  real  estate 2'636i671   10 

Loans  secured  by  collateral 9'266,'320   38 

Loans  on  company's  policies 'l'>3'552   57 

Premium  notes  on  policies  in  force ^  140529   98 

Book  value  of  bonds  and  stocks '     g'oQg  00 

Cash  in  company's  office t 43836  66 

Deposits  in  banlcs,  not  on  interest 413508  71 

Deposits  in  banks,  on  interest 33$' 375  90 

Agents'  balances 144  782  14 

Participating  certificates ' 

_      ,  ,  _,              ,  $42,789,921  S3 

Total  ledger  assets 

Non-Ledger  Assets 

Interest  due-  $640,250  06 

On  mor  gages ♦^ 

On  bonds '         „, 

On  collateral  loans - ^•^Vl   ,- 

On  premium  notes,  policy  loans  or  liens ■i^'^  i^ 

On  certificates  of  deposit nlai  iq 

Rents 755,194  83 

89  634  77 

Market  value  of  bonds  over  book  value i'?— «  S6 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured SSo'sSS  56 

Uncollected  and  deferred  premiums - - - 474-2  61 

All  other  assets [ 

Gross  assets '       ' 
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Deduct  Assets  Not  Admitted 

Agents'  debit  balances $359,400  29 

Premium  notes,  policy  loans  and  other  policy  assets 31,929  00 

Participating  certificates  and  bank  deposit 172,570  92 

Collateral  loans 10,000  00 

Mortgage  loans 504,204  98 


$1,078,105  19 


Admitted  assets $43,186,431  27 

LIABILITIES 

Net  present  value  of  outstanding  policies $38,151,527  00 

Deduct  net  value  of  risks  reinsured 412,117  00 

$37,739,410  00 

Extra  reserve  for  disability  benefits 357,620  50 

Net  reserve $38,097,030  50 

Incurred  but  not  yet  due  for  disability  benefits 203,341  06 

Not  yet  due  on  supplementary  contracts 196,027  58 

Liability  on  policies  canceled  upon  which  a  surrender  value  may  be  demanded 5,000  00 

Total  policy  claims $276,889  44 

Unpaid  on  supplementary  contracts 250  00 

Dividends  left  with  company  at  interest 145,348  12 

Premiums  paid  in  advance 75,173  34 

Interest  and  rent  paid  in  advance 224,671  89 

Commissions  due  to  agents  on  premium  notes  when  paid 4,942  10 

Commissions  to  agents,  due  or  accrued 4,975  57 

Salaries,  rents,  office  expenses,  bills  and  accounts 29,273  13 

Medical  examiners  and  legal  fees , 13,023  50 

Estimated  amount  hereafter  payable  for  taxes 279,486  22 

Borrowed  money 650,000  00 

Unpaid  dividends  to  stockholders 3,619  31 

Dividends  or  other  profits  due  policyholders 58,707  88 

Dividends  declared  on  annual  dividend  policies 290,024  78 

Dividends  declared  on  deferred  dividend  policies 1,456  02 

Set  apart,  apportioned  or  held  upon  deferred  dividend  policies 24,979  41 

Reserve,  special  or  surplus  funds  not  included  above 22,228  20 

All  other  liabilities 211,743  30 

Capital  paid  up 937,500  00 

Unassigned  funds J 1,430,739  92 

Total $43,186,431  27 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 117,544  $268,154,222  00 

Issued  during  year 16,245  80,131,975  00 

Revived                                                       -                             2,044  5,773,104  00 

Increased - 3,993,653  00 


Totals 135,833     $358,052,954  00 

Deduct  ceased  by —  Number  Amount 

Death 863  $2,045,636  00 

Maturity 132  190,941  00 

Expiry 1,115  2,421,708  00 

Surrender             3,680  10,016,627  00 

Lapse 11,488  31,856,926  00 

Decrease 2,405,397  00 


Total  terminated , 17,278  48,937,235  00 

Outstanding  at  end  of  year 118,555  $309,115,719  00 

Policies  reinsured $19,330,100  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  j'ear_ 
Issued  during  year 


Totals 

Ceased  to  be  in  f orce- 


in force  December  31,  1927  _ 


Number 

3,987 

732 

Amount 
$12,683,451  00 
3,060,996  00 

4,719 
746 

$15,744,447  00 
3,030,738  00 

3,973 

$12,713,709  00 
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Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Number 
6 
38 

44 
37 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Gain 

Insurances  in  surplus 

$1,603,827  00 
2,789,689  00 


Loss  from  loading. 
Interest  earned 

Investment  expenses  _  - 


Amount 
$9,587  00 
94,304  00 

$103,891   00 
84,991  00 

$18,900  00 

$415,973  18 


Loss 
in  surplus 


$1,185,862  00 


Net  income  from  investments  — 
Interest  required  to  maintain  reserve  - 


2,178,445  00 
309,235  00 


$1,869,210  00 
1,345,103  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


52,730,115  00 
1,439,836  00 


Gain  from  mortality 

Gain  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed,  and  changed  policies. 

Dividends  to  stockholders 

Dividends  to  policyholders 


$150,000  00 
319,611  00 


Increase  in  special  funds  and  special  reserves. 
Carried  to  loss  account 


Investments 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

liOsses  from  stocks  and  bonds 

Loss  on  other  investments 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits  . 
Increase  in  fire  insurance  premiums  paid  in  advance 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1926 

Surplus  December  31 ,  1927 

Increase  in  surplus 


tl, 195,251  00 
1,430,740  00 


$524,107  00 


1,290,279  00 

702  00 

174,451  00 


46,022  00 
254,970  00 


46,585  00 
92,614  00 
10,532  00 


$2,440,262  00 


Totals. 


$2,440,262  00 


469,611  00 

334,282  00 

11,033  00 


156,659  00 
17,451  00 


235,489  00 


INTER  SOUTHERN  LIFE  INSURANCE  COMPANY 
Louisville,  Kentucky 

(Commenced  business  February  2t,  1915) 

C.  G.  ARNETT,  President  C.  B.  NORDEMAN,  Secretary 

CAPITAL  STOCK 

Capital  paid  up S750,000  00 

Ledger  assets  December  31  of  previous  year $13,^)77,743  90 

INCOME 

First  year's  premiimis  on  original  policies $689,926  58 

Premiums  for  disability  benefits 11,541  67 

Premiums  for  accidental  death  benefits '  i""''  "*•' 

New  premiums $709, 162  70 

9—59852      II 
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Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits.  _ 

Dividends  to  pay  renewal  premiums 

Surrender  values  to  paj'  renewal  premiums 

Renewal  premiums  for  monthly  payment  policies. 


Renewal  premiums. 


Total  items 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies . 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  onstocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 


$2,190,313  49 
40.775  87 
27,183  92 
177,192  12 
23,814  88 
55,345  70 


$200,263  95 

4,454  09 

82,241   34 

146,322   11 

17,761  39 

275,467  33 


Total  income. 


$2,514,625  98 

$3,223,788  68 

207  17 

52,471  55 


726,510  21 
112,775  80 
16,912  38 

$4,132,665  79 


$816,472  61 

35,018  97 

5,347  97 

11,667  81 


DISBURSEMENTS 

Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  tc  pay  new  premiums 

Di\'idends  to  policyholders 

Dividends  to  pay  renewal  premiums 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses . 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

Taxes 


Accidents 

Other  disbursements 

Profit  and  loss 

Interest  and  discount  and  miscellaneous  interest. 
Agents'  balances  charged  off 


Total  disbursements. 


$868,507  36 

129  55 

10,653  50 

830,359  54 

23,814  88 

4,672  42 

177,192  12 

2,132  51 

47,270  84 

662,892  97 

91,985  27 

20,475  91 

34,918  83 

232,160  59 

40,823  50 

88,552  20 

1,734  .38 

14,971  76 

96,453  21 

50,488  33 

43,094  47 

128  73 

4,067  62 

461  53 

69,833  30 

44,789  69 

98,708  19 

28,241  39 

6,894  29 

$3,596,408  88 


Balance . $14,114,000  81 


LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office ' 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable  and  agents'  balances 

Accident  department  and  mortgage  loan  equity 


$3,822,821  64 

4,178,558  81 

125,991  02 

2,814,417  48 

104,766  24 

2,2.57,032  11 

36,470  91 

100,292  47 

459,124  32 
149,857  70 

64,668  11 

Total  ledger  assets $14,114,000  81 
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Non-Ledger  Assets 
Interest  due — 

On  mortgages $114,724   15 

Onbonds 28,125  15 

On  coUateral  loans 11,874  49 

On  premium  notes,  policy  loans  or  liens 23,958  91 

On  certificates  of  deposit 996  30 

Rents 6,709  05 

$186,388  05 

Market  value  of  real  estate  over  book  value 38,071  60 

Market  value  of  stocks  over  book  value 104,,5.36  90 

Uncollected  and  deferred  premiums 338,537  38 

Unearned  fire  insurance  premiums 19,100  58 

Postage  in  office ^^0  66 

Gross  assets $14,801,025  98 

Deduct  Assets  Not  Admitted 

Commuted  commissions  and  agents'  debit  balances S56,586  47 

Loans  on  personal  security  and  bills  receivable 17,107  70 

Premium  notes,  policy  loans  and  other  policy  assets 12,000  00 

Accident  department 270  65 

Balance  in  suspended  banks 5,837  43 

Book  value  of  bonds  over  market  value 30,614  80 

Book  value  of  other  ledger  assets  over  market  value 62,093  50 


Admitted  assets $14,616,515  43 

LIABILITIES 

Net  present  value  of  outstanding  policies $12,777,728  00 

Deduct  net  value  of  risks  reinsured 112,370  00 

$12,665,358  00 

Extra  reserve  for  disability  benefits 53,875  85 

Net  reserve $12,719,233  85 

Incurred  but  not  yet  due  for  disability  benefits 119,117  78 

Not  yet  due  on  supplementary  contracts 247,877   18 

Death  losses  reported,  no  proofs  received 64,097  00 

Death  losses  and  other  policy  claims  resisted 1,264  20 

Premiums  paid  in  advance 13,266  60 

Interest  and  rent  paid  in  advance ^ 64,883  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 18,911  00 

Medical  examiners  and  inspection  fees 2,774  00 

Estimated  amount  hereafter  payable  for  taxes 79,006  40 

Unpaid  dividends  to  stockholders 4,923  41 

Reserve,  special  or  surplus  funds  not  included  above 78,706  26 

All  other  liabilities 118,343  61 

Capital  paid  up $750,000  00 

Unassigned  funds 334,111   14 

Xotal $14,616,515  43 

EXHIBIT  OF  POLICIES  (Ordinarj-) 

Number  Amount 

At  end  of  previous  year ■ 48,330  $106,583,845  00 

Issued  during  year 13,649  ■    32,447,009  00 

Revived 328  920,446  OU 

Increased     205  1,657,168  00 


Totals 62,512    $141,608,468  00 

Deduct  ceased  by — ■ 

Death 


Maturity 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal . 


Number 

Amount 

351 

$903,051  00 

30 

34,506  00 

1,005 

2,171,396  00 

1,331 

3,607,526  00 

3,573 

9,973,018  00 

63 

1,332,308  00 

764,000  00 

Total  terminated 6,353         18,785,805  00 

Outstanding  at  end  of  year 56,159    $122,822,663  00 

PoUcies  reinsured 1.027        $6,286,651  00 
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BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year_ 
Issued  during  year 


Totals 

Ceased  to  be  in  force . 


In  force  December  31,  1927_ 


Unpaid  December  31  of  previous  year. 
Incurred  dvu-ing  year 


Totals 

Settled  during  year. 


Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


iber 

Amount 

273 

$786,589  00 

46 

289,529  00 

319 
32 


$1,076,118  00 
259,707  00 


$2,500  00 
7,201  00 


89,701  00 
9,701  00 


Loading  on  gross  premiums. 
Insiu'ance  expenses 


GAIN  AND  LOSS  EXHIBIT 


$762,759  74 
1,292,243  64 


Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$700,820  59 
158,751  86 

$542,068  73 
456,950  41 


$1,223,849  51 
679,965  27 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies  _ 

Dividends  to  stockholders 

Dividends  to  policyholders 

Decrease  in  special  funds  and  special  reserves 

Carried  to  loss  account 


$2,632  33 
181,864  52 


Investments 

Gains  from  real  estate 

Losses  from  real  estate, 

Gains  from  stocks  and  bonds 

Gain  on  other  investments 

Increase  in  non-ledger  assets  not  otherwise  shown 

Gain  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits. 

Gain  from  all  other  sources 

Loss  from  gain  in  fund  for  guaranteed  benefits 

Loss  from  accident  department 

Loss  from  repayments  on  contributed  surplus 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1926 

Surplus  December  31,  1927 


$320,660  81 
334,111   14 


Increase  in  surplus. 
Totals 


Gain 
in  surplus 


$78,228  73 


543,884  24 
158,202  00 


7,752  58 


10,894  50 


89,288  44 
18,579  87 
12,617  25 
23,911  57 


22,664  73 


3,023  91 


$966,023  91 


Loss 
in  surplus 


$529,483  90 


184,496  85 
6,894  29 


5,420  55 

69,960  16 

18,047  26 

116,856  49 

7,025  64 

$952,573  58 


13,450  33 


3,023  91 


JEFFERSON  STANDARD  LIFE  INSURANCE  COMPANY 
Greensboro,  North  Carolina 

(Commenced  business  .\ugust,  1907) 


JULIAN  PRICE,  President 


F,  E.  CANN,  Secretary 


CAPITAL  STOCK 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $34,252,584  76 
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INCOME 

First  year's  premiums  on  original  policies 

Premiums  for  disability  benefits 

Premiums  for  accidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums _- 

Dividends  to  purchase  paid-up  additions  and  annuities.. 


New  premiums " 

I?enewal  premiu  ns 

Renewal  premiums  for  disability  benefits...    

Rene wal  premiums  for  accidenta  1  death  benefits 

Dividends  to  pav  renewal  premiums ---- 

Dividends  to  shorten  the  endowment  or  premium-paying  period. 


Renewal  premiums. 


Total  items . 

Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stocks.. 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

Rents 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


Total  income  _ 


DISBURSEMENTS 


Death  claims 

jSIatured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  matured  endowments 

\nnuities  involving  life  contingencies -  -  - 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes. 

Surrender  values  to  pay  new  piemiums 

Di%'idends  to  policyholders 

Dividends  to  pav  renewal  premiums ; ---- 

Dividends  to  shorten  the  endowment  or  premium-paying  period. 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  pclicyholders,  54,714,502.54) 

Supplementary  contracts 

Dividends  and  interest  thereon  held  on  deposit 

Paid  stockholders  for  d)\'idends 

Commissions  to  agents ;-: 

Compensation  of  managers  and  agents  not  paid  by  commission.. 

Agency  superrision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  oflttce  employees 


$6,979,785  68 

294,658  Ol 

185,752  20 

649,396  16 

6,670  80 


$1,271,298  02 

13,072  43 

116,236  57 

570,647  62 

22,454  69 

279,268  77 


$1,960,728  55 
123,227  00 
49,325  26 
158,846  43 
121,084  64 


Advlrtising,"printingrpoVtaie,'teTe"graph",  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements. 


$1,615,349  38 

86,020   11 

39,869  74 

624  28 

3,095  60 

$1,744,9.59  11 


8,116,262  85 

$9,861,221  96 

4,208  70 

80,274   17 

41,383  05 


2,272,978  10 

23,604   15 

2,010  96 

2,501  44 

$12,288,182  53 


$2,413,211  88 

30,808  41 

1,377,169  22 

624  28 

192,143   14 

649,396   16 

6,670  80 

3,095  60 

41,383  05 

51,782  49 

16,433  43 

150,000  00 

1,304,478  12 

6,434  77 

190,630  26 

125,.509   17 

113,175  31 

424,965  96 

79,372  78 

128,813  65 

24,262  59 

24,834  24 

128,.540  59 

8,407  09 

138,075  40 

91,936  00 

11,7.37  37 

2.117  51 

100,854  03 

57,318  88 

$7,915,883  76 

$38,624,883  53 
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LEDGER  ASSETS 

Book  value  of  real  estate g3  yyg  g3Q  gg 

Mortgage  loans  on  real  estate 21  950  996  20 

Loans  secured  Vjy  collateral 192303  94 

Loans  on  company's  policies 7,484327  95 

Premium  notes  on  policies  in  force 1  850  823   16 

Book  value  of  bonds  and  stocks 2  354  931  92 

Cash  in  company's  office 24  269  52 

Deposits  in  banks,  not  on  interest 405  006  93 

Deposits  in  banks,  on  interest 282  669  09 

Agents'  balances 302^924  13 


Total  ledger  assets $38,624,883  53 

Non-Ledger  Assets 

Interest  due — 

On  mortgages $427,946  52 

On  bonds . 32,428  60 

On  collateral  loans 2,574  92 

On  premium  notes,  policy  loans  or  liens 41,643  52 

On  other  assets 3,207  92 

Rents 6o!220  76 


568,022  24 

Amortized  or  investment  value  of  bonds  over  book  value 2,885  78 

Market  value  of  stocks  over  book  value 54,316  00 

Uncollected  and  deferred  premiums 1 ,206,680  52 

All  other  assets '316!985  59 


Gross  assets $40,773,773 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $332,728  96 

Premium  notes,  policy  loans  and  other  policy  assets 15,000  00 

Second  mortgages  and  excess  loans 15,694  88 


Admitted  assets $40,410,349  82 

LIABILITIES 

Net  present  value  of  outstanding  policies $32,723,715  00 

Deduot.net  value  of  risks  reinsured 165,986  00 

$32,557,729  00 

Extra  reserve  for  disability  benefits 504,773  02 


Net  reserve $33,062,502  02 

Incurred  but  not  yet  due  for  disability  benefits 1,344,604  22 

Not  yet  due  on  supplementary  contracts 193,695  20 

Liability  on  policies  canceled  upon  which  a  surrender  value  may  be  demanded 737  04 

Death  losses  reported,  no  proofs  received $206,504  04 

Death  losses  and  other  policy  claims  resisted 70,155  74 

Reserve  for  nrt  losses  incurred,  but  unreported 30,000  00 

Disability  and  accidental  death  benefits 36 ,000  00 


Total  policy  claims 342,659  78 

Di^^dends  left  with  company  at  interest ^ 130,908  26 

Premiums  paid  in  advance 26,643  79 

Interest  and  rent  paid  in  advance 211,806  48 

Commissions  due  to  agents  on  premium  notes  when  paid 33,161  56 

Salaries,  rents,  office  expenses,  bills  and  accounts . 11,135  13 

Medical  examiners  and  legal  fees 20,837  .50 

Estimated  amount  hereafter  payable  for  taxes 229,775  21 

Dividends  or  other  profits  due  policyholders 124,829  35 

Dividends  declared  on  annual  dividend  policies 965,428  31 

Dividends  declared  on  deferred  dividend  policies 166,842  35 

Set  apart,  apportioned  or  held  upon  deferred  dividend  policies 187,732  70 

Reserve  for  depreciation 291,000  00 

All  other  liabilities 216,050  92 

Capital  paid  up 1,000,000  00 

Unassigned  funds 1,8.50,000  00 


Total $40,410,349  82 
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At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


EXHIBIT  OF  POLICIES  (Ordinary)            Number  Amount 

121,651  $300,164,776  00 

22,767  62,509,400  00 

^^gg^  5,118,355  00 

161,206  00 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 


146,255    $367,953,737  00 


Number 

802 

69 

20 

96 

4,979 

10,126 


Amount 

$2,162,981  00 

124,688  00 

56,500  00 

292,660  00 

12,796,778  00 

28,744,700  00 

1,716,301  00 


Decrease 

Total  terminated 

,.        ^      J     f        ,  130,163    $322,059,129  00 

Outstanding  at  end  of  year ^■^"• 

Policies  reinsured 


16,092         45,894,608  00 


1,362      $13,374,167  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Number 
23 
55 

78 
1 


In  force  December  31,  1927 

Incurred  and  settled  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 
Insurances 

Loading  on  gross  premiums K'^lfol  00 

Insurance  expenses ^,59/,dUJ  ou 

Loss  from  loading 

Interest  earned 

Investment  expenses 


Gain 
in  surplus 


$2,342,656  00 
]]"""'" 434,587  00 

Net  income  from  investments $1 ,908,069  00 

Interest  required  to  maintain  reserve 1,172,260  00 

Gain  from  interest -VnRo'nri 

Expected  mortality  on  net  amount  at  risk $3,253,062  00 

Actual  mortality 1,734,886  00 


Gain  from  mortality 

I;Oss  from  mortality  under  annuities :-.-"- 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  stockholders 

Dividends  to  policyholders 


Increase  in  special  funds  and  special  reserves. 

Carried  to  profit  account 

Carried  to  loss  account 


$150,000  00 
917,236  00 


$735,809  00 


1,518,176  00 
"    126,271  00 


13,756  00 


Investments 

Gains  from  real  estate 

IjOSSCs  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted — 

Gain  on  account  of  disability  and  accidental  death  benefits. 
Gain  from  all  other  sources 


2,011  00 
3,620  00 


33,903  00 
9,848  00 


Total  gains  and  losses  in  surplus $2,443,394  00 

Surplus  December  31,  1926 $1,500,000  00 

Surplus  December  31,  1927 1,8.50,000  00 

Increase  in  surplus 

Totals - $2,443.394  00 


Amount 
$111,300  00 
175,000  00 

$286,300  00 
15,000  00 


$301,300  00 

$3,900  00 

$11,248  91 

Loss 

in  surplus 

$729,631  00 

1,245  00 


1,067,236  00 
165,055  00 


21,702  00 


57,319  00 


6,382  00 
44,824  00 


$2,093,394  00 


350,000  00 
$2,443,394  00 
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JOHN  HANCOCK  MUTUAL  LIFE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  December  27,  1862) 

WALTON  I>.  CROCKER,  President  CHARLES  J.  DIM  AN,  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year $388,597,167  62 

INCOME 

First  year's  premiums  on  original  policies $7,394,782  11 

Premiums  for  disability  benefits 211,359  53 

Premiums  for  accidental  death  benefits 115,325  05 

Surrender  values  to  pay  first  year's  premiums 1,188  70 

Dividends  to  purchase  paid-up  additions  and  annuities .398,138  32 

Original  annuities  involving  life  contingencies 345,892  97 

New  premiums $8,466,686  68 

Renewal  premiums $75,305,223  92 

Renewal  premiums  for  disability  benefits 413,790  97 

Renewal  premiums  for  accidental  death  benefits 228,442  45 

Dividends  to  pay  renewal  premiums 10,163,737  .30 

Siu'render  values  to  pay  renewal  premiums 525  20 

Renewal  premiums  for  deferred  annuities 7,545  47 

Renewal  premiums 86,119,265  31 

Total  items $94,585,951  99 

Supplemesitary  contracts  involving  life  contingencies 74,769  61 

Supplementary  contracts  not  involving  life  contingencies 669,664  14 

Dividends  left  with  company  at  interest 1,836,634  .59 

Interest — ■ 

On  mortgage  loans $13,384,118  80 

On  bonds  and  dividends  on  stocks 4,893,527  57 

On  premium  notes,  policy  loans  or  liens 1,910,229  72 

On  deposits 111,481   13 

On  other  debts  due  company 49,369  37 

Discount  on  claims  paid  in  advance 4,714  47 

Rents 753,421  26 

21,106,862  32 

From  other  sources 6,313  00 

Agents'  balances  previously  charged  off 4,508  69 

Profit  on  sale  or  maturity  of  ledger  assets 173,754  02 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 139,744  81 

Total  income $118,598,203  17 

DISBURSEMENTS 

Death  claims  and  additions $22,457,345  02 

Matured  endowments  and  additions 1 ,465,089  00 

Premiums  waived  during  year 80,499  07 

Payments  made  to  policyholders 240,206  00 

Additional  accidental  death  benefits 144,000  00 

Net  amount  paid  for  losses  and  matured  endowments $24,387,139  09 

Annuities  involving  life  contingencies 56,374  43 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 11,187,264  92 

Surrender  values  to  pay  new  premiums 1,713  90 

Dividends  to  policyholders 506,071   14 

Dividends  to  pay  renewal  premiums 10,163,7.37  30 

Dividends  to  purchase  paid-up  additions  and  annuities 398,138  32 

Dividends  left  with  company  at  interest 1 ,836 ,634  59 

(Total  paid  policyholders,  $48,537,073.69) 

Investfgation  and  settlement  of  policy  claims 72,513  85 

Supplementary  contracts 248,402  94 

Dividends  and  interest  thereon  held  on  deposit 663,073  91 

Commissions  to  agents 16,181 ,063  78 

Commuted  renewal  commissions 14, .594  46 

Agency  supervision  expenses 544 ,674  15 

Agpncy  office  expenses 1,805,194   17 

Medical  examiners  and  inspection  of  risks 4.54,207  26 

Compensation  of  officers  and  home  office  employees 2,052,413  90 

Rent -.. 1,205,677  73 
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A<lvcrti»inK,  priiitiiiR.  po»tage.  U-kKrai)h,  telephone,  express  and  exchange. 

I.cpsal  expense "" 

I^rKislfttivc  expense - -- 

Furniture,  fixtures  and  safes - 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Inauranee  department  licenses  and  fees - 

All  othrr  licenses,  fees  and  taxes 

Other  (liHliursemonts - 

Aftonts'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets - • 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


»9«-..151  79 

2.123  43 

2.28.1  97 

161.641   3H 

249.138  49 

206.004  a.') 

814,886  06 

415,623  66 

UB,092  82 

296,7.W  10 

986,5&4   10 

91,«88  84 

47.435  44 

723356  81 

S77,661.23S  44 


Balance. 


$429,53^,132  35 


LEDGER  ASSETS 

Book  value  of  real  estate - - ''^' 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

I,oans  on  company's  policies 

Book  value  of  bonds  and  stocks - 

Cash  in  company's  office 

Deposits  in  banks  not  on  interest- - - — 

Deposits  in  banks  on  interest - - 

Bills  receivable  and  agents'  balances.. — 


$14, 


304,979  23 
007,822  81 
211.014  74 
4.38,710  29 
033,4.'>1  11 
12,622  20 
62,251  48 
,656,403  23 
,193,212  83 


Total  ledger  assets. 


$429,534,132  35 


Non-Ledger  Assets 

I"'"««* '^"tr..                                                                                       —         $8,020,Ste6  19 
On  mortgages - ' 

On  bonds 

On  collateral  loans -- ---  -irq  .to  m 

On  premium  notes.  poUcy  loans  or  hens i^'onn  « 

( )n  other  assets — - 


1,710,013  .SS 
.-.60  93 


13,900  58 


Market  value  of  stocks  over  book  value _ '"'HI' 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 

rncoUected  and  defcrre<I  premiums. - - -- 

.Ml  other  assets 


.119,779  85 

.')7,987  .50 

21,463  59 

,669,544  30 

,071.860  40 


Gross  assets. 


Deduct  Assets  Not  Admitted 

Agents'  debit  balances 

Bills  receivable - 

Premium  notes,  policy  loans  and  other  policy  assets 

Book  value  of  bonds  over  amortised  or  investment  value 


$292,285  03 

2,974  .50 

1  29 

172,628  68 


Adniitteil  assets. 


$451,474,767  09 


4«7,889  50 
$451,006,878  49 


LIABILITIES 

Net  present  value  of  outstanding  policies *^*^'^'?il  m 

Deduct  net  value  of  risks  reinsured 1,946,5(1  00 


Extra  reserve  for  disability  benefits. 


Net  reserve .........•.-......-•-•---  —  --• 

Incurred  but  not  yet  due  for  disability  lienefits 

Not  vet  due  i>n  supplementary  contracts - ---- 

Liability  <in  policicB  cancch-d  ti|M>n  which  a  surrender  value  may  be  demanded 

Matured  cMclownicnln  ilin'  and  unpaid. ...... ....... 

Death  lossis  iluc  antl  unpaid 

DcHlh  losses  in  prin-ess  of  adjustment —  . ."- 

Death  losws  rcixirted.  no  proofs  receivml — .... 

Death  hisses  ami  other  iMilicy  claims  rcsisttnl .. 

Reserve  for  net  hisses  iiicurnil  but  unreported.. ...... . — 

Disability  and  accidental  death  l>enefiU 


$380,038,240  00 
1.627.146  00 

$383,565,386  00 

1.124.123  00 

2.aMt.077  00 

286.314  55 


$9.76U  00 
.S7.:WS  M 
34l>.;t73  t>0 
Wrj.J.W  65 
llW.tWM  M 
7.'>6.000  00 
31.344  SO 


Total  policy  claims. 


I.oae.835  99 
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Due  on  supplementary  contracts S631  40 

Dividends  left  with  company  at  interest • 6,211,836  77 

Premiums  paid  in  advance 1,276,623  41 

Interest  and  rent  paid  in  advance 431,067  53 

Commissions  to  agents,  due  or  accrued 45.5,494  88 

Salaries,  rents,  office  expenses,  bills  and  accounts 173,318  61 

Medical  examiners  and  legal  fees 34,697  00 

Estimated  amount  hereafter  payable  for  taxes 1,765,000  00 

Di\'idends  or  other  profits  due  policyholders 1,. 584, 160  25 

Dividends  declared  on  annual  dividend  policies 14,873,000  13 

Dividends  declared  on  deferred  dividend  policies 56,999  87 

Set  apart,  apportioned  or  held  upon  deferred  dividend  policies 140,427  70 

All  other  liabilities 35,782  06 

Unassigned  funds 36,006,103  34 


Total . $451,006,878  49 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 888,020  $1,448,226,447  00 

Issued  during  year 113,472  290,951,875  00 

Revived. 3,013  6,051,716  00 

Increased 137  26,123,675  00 


Number 

Amount 

6,143 

811,506,234  00 

919 

1,139,224  00 

2 

66,732  00 

581 

1,414,578  00 

21,947 

30,338,508  00 

31,825 

60,493,319  00 

76 

26,511,967  00 

15,250,067  00 

Totals 1,004,642  Sl,771,353,713  00 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 

Total  terminated 61,493        146,720,629  00 

Outstanding  at  end  of  year 943,149  $1,624,633,084  00 

Policies  reinsured 1,164        $31,259,071  00 

EXHIBIT  OF  POLICIES  (Industrial) 

Number  Amount 

At  end  of  previous  year 5,028,390  $1,063,471,655  00 

Issued  during  year 976,329        233,845,823  00 

Revived 156,419  35,972,686  00 

Increased 6,617,176  00 


Totals 6,161,138  $1,339,907,340  00 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Total  terminated 850,379        200,208,863  00 


Number 

Amount 

55,220 

$11,377,916  00 

14 

314,587  00 

15,944 

4,094,269  00 

177,474 

38,306,234  00 

601,727 

146,115,857  00 

Outstanding  at  end  of  year 5,3107,59  $1,139,698,477  00 

BUSINESS  IN  CALIFORNIA,  DURING  1927 

Ordinary 
Number  Amount 

In  force  December  31  of  previous  year 2,363         $9,757,507  00 

Issued  during  year 1,906  7,551,332  00 

Totals 4,269       $17,308,839  00  19,204         $4,200,157  00 

Ceased  to  be  in  force 510  1,737,202  00  2,761  608,102  00 


Industrial 

'umber 

Amount 

8,399 

$1,869,909 

00 

10,805 

2,330,248 

00 

In  force  December  31,  1927 3,7.59  $15,571,637  00 

Incurred  during  year 75  $189,107  35 

Settled  during  year ". 73  184,924  35 

Unpaid  December  31,  1927 2  $4,183  00 


16,443 

$3,592,055  00 

102 

$40,227  95 

96 

38,171  95 

6 

$2,056  00 
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In  force  December  31  of  previous  year_ 
Issued  during  year 


Group 

Number 

Amount 

1 

8118,900  00 

1 

106,500  00 

T  tals  2  $225,400  00 

Ceased  to  be  in'force::::::!: 92,600  00 

In  force  December  31,  1927 2  $132,800  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $853,092  25 

GAIN  AND  LOSS  EXHIBIT  q^-^  L^gg 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $24,921,059  00 

Insurance  expenses 26,165,367  00 

Loss  from  loading $1,244,308  00 

Interest  earned $22,032,998  00 

Investment  expenses 1,598,303  00 

Net  income  from  investments $20,434,695  00 

Interest  required  to  maintain  reserve 13,451, 016  00 

Gain  from  interest $6,983,679  00 

Expected  mortality  on  net  amount  at  risk $27,780,248  00 

Actual  mortality 17,164,401  00 

Gain  from  mortality 10,615,847  00 

Loss  from  mortality  under  annuities 20,000  00 

Gain  from  surrendered,  lapsed  and  changed  policies 2,673,783  00 

Dividends  to  policyholders 14,744,908  00 

Carried  to  profit  account 4,509  00 

Carried  to  loss  account 91,899  00 

Investments 

Gains  from  real  estate 28,691  00 

Losses  from  real  estate . 658.119  00 

Gains  from  stocks  and  bonds 274,186  00 

Losses  from  stocks  and  bonds 46,370  00 

Gain  on  other  investments 69,970  00 

Loss  from  assets  not  admitted 20,201  00 

Loss  on  account  of  disability  and  accidental  death  benefits 372,639  00 

Gain  from  all  other  sources <>3  00 

Total  gains  and  losses  in  surplus $20,650,728  00      $17,198,444  00 

Surplus  December  31,  1926 $132,553,819  00 

Surplus  December  31,  1927 36,006,103  00 

Increase  in  surplus 3,45-, -84  00 

Totals $20,650,728  00      $20,650,728  00 


KANSAS  CITY  LIFE  INSURANCE  COMPANY 
Kansas  City,  Missouri 

(Commenced  business  Maj',  1895) 
J.  B.  REYNOLDS,  President  C.  N.  SEARS,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $42,158,561  20 

INCOME 

First  year's  premiums  on  original  policies $1,717,464  14 

Premiums  for  disability  benefits 28,928  05 

Premiums  for  accidental  death  benefits 21,436  86 

Surrender  values  to  pay  first  year's  premiums 51 ,850  91 

Dividends  to  purchase  paid-up  additions  and  annuities 2,278  68 

Original  annuities  involving  life  contingencies 40,515  81 

New  premiums $1,862,474  45 
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Renewal  premiums $7,487,033  28 

Renewal  premiums  for  disability  benefits 108,773  29 

Renewal  premiums  for  accidental  death  benefits 100,280  22 

Dividends  to  pay  renewal  premiums 57,865  15 

Dividends  to  shorten  the  endowment  or  premium-paying  period 4,005  45 

Surrender  values  to  pay  renewal  premiums 22,989  26 

Renewal  premiums  for  deferred  annuities 11,750  52 


Renewal  premiums  _ $7 ,792,697  17 


Total  items $9,655,171  62 

Supplementary  contracts  not  involving  life  contingencies 124,801  73 

Dividends  left  with  company  at  interest 151,534  96 

Interest — 

On  mortgage  loans $1,643,435  63 

On  collateral  loans 790  00 

On  bonds  and  dividends  on  stocks 51,491  11 

On  premium  notes,  policy  loans  or  liens 575,320  99 

On  deposits 26,013  76 

On  bills  receivable 1,651  26 

Rents 1,53,210  32 

2,451,913  07 


From  other  sources 7,797  47 

Profit  on  sale  or  maturity  of  ledger  assets 2,897  79 


Total  income $12,394,116  64 

DISBURSEMENTS 

Death  claims  and  additions $1,689,809  42 

Matured  endowments 112,067  00 

Premiums  waived  during  year 9,210  73 

Payments  made  to  policyholders 28,312  65 

Additional  accidental  death  benefits 77,250  00 


Net  amount  paid  for  losses  and  matured  endowments $1,916,649  80 

For  annuities  involving  life  contingencies 7,097  73 

Premium  notes  and  liens  voided  by  lapse 117,954  69 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1,484,549  46 

Surrender  values  to  pay  new  and  renewal  premiums 74,840  17 

Dividends  to  policyholders . 175,345  13 

Dividends  to  pay  renewal  premiums 57,865  15 

Dividends  to  shorten  the  endowment  or  premium-paying  period 4,005  45 

Dividends  to  purchase  paid-up  additions  and  annuities 2,278  68 

Dividends  left  with  company  at  interest 151,534  96 

(Total  paid  policyholders,  $3,992,121.22) 

Investigation  and  settlement  of  policy  claims 3,478  34 

Supplementary  contracts 36,329  15 

Dividends  and  interest  thereon  held  on  deposit 224,857  58 

Paid  stockholders  for  dividends 160,000  00 

Commissions  to  agents 1,764,233  67 

Commuted  renewal  commissions 45,534  83 

Compensation  of  managers  and  agents  not  paid  by  commission 44,993  50 

Agency  supervision  expenses 14,333  88 

Branch  office  expenses 202,786  00 

Medical  examiners  and  inspection  of  risks 133,205  36 

Compensation  of  officers  and  home  office  employees 477,029  60 

Rent 78,000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 106,.367  65 

Furniture,  fixtures  and  safes 27,738  34 

Repairs  and  expenses  on  real  estate 57,117  58 

Taxes  on  real  estate 53,450  82 

State  taxes  on  premiums 145,573  82 

Federal  taxes 93,725  70 

Insurance  department  licenses  and  fees 29,475  85 

All  other  licenses,  fees  and  taxes 19,614  42 

Other  disbursements 70,498  50 

liOss  and  gain 4, 012  li 

Service  bureau  association  and  public  charities 10,965  92 

Agents'  balances  charged  off ^^^  "° 

Total  disbursements $7,796,434  14 

Balance - $46,756,243  70 
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LEDGER  ASSETS 

■      i  ,                                                                                                                  -  $3,262,908  78 

Book  value  of  real  estate 29  294  1.53  42 

Mortgage  loans  on  real  estate '   j^q'qqq  qq 

Loans  secured  by  collateral 204216  00 

Loans  to  policyholders  on  company's  policies 44l'569  83 

Prenfiium  notes  on  policies  in  force 840.370  91 

Book  value  of  bonds  and  stocks '     g'g-c;  73 

Cash  in  company's  office o'&^Z  50 

Deposits  in  banks,  not  on  interest ^  268234  10 

Deposits  in  banks,  on  interest '421982  43 

Bills  receivable '■ — 

^  ,  ,  ,    ,               .                                                                                                          ...  $46,756,243  70 

Total  ledger  assets 

Interest  due-  Non-Ledger  Assets  ^. 

On  mortgages 25,940  30 

On  bonds ' '.„„  „„ 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens Vqs  95 

On  certificates  of  deposit 985  934  04 

Market  value  of  bonds  over  book  value -^^^  ^^ 

Market  value  of  stocks  over  book  value S28  160  37 

Net  uncollected  and  deferred  premiums ! ! 

.  $49,323,201  28 

Gross  assets 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances ^^ll'H^  t\ 

T>Mi            ■      v,i„  42,507   fal 

Bills  receivable qq  Ann  7-1 

Premium  notes,  policy  loans  and  other  policy  assets fo  7^7  99 

Book  value  of  real  estate  over  market  value '*'^''^'   -"'  543  159  00 

.  ,     .,^  J          .                                                                                                                          -  $48,780,042  28 

Admitted  assets 

LIABILITIES 

Net  present  value  of  outstanding  policies **^'^rH?7  ^l. 

Deduct  net  value  of  risks  reinsured 59,65/  $40  %3  068  51 

Extra  reserve  for  disability  and  accidental  death  benefits 173,574  03 

..  $40,436,642  54 

Net  reserve „„„  opo  cq 

Incurred  but  not  yet  due  for  disability  benefits 40393-  94 

Not  yet  due  on  supplementary  contracts VoVnnn'nn  '  '     ° 

Death  losses  in  process  of  adjustment no' n^o  nn 

Death  losses  reported,  no  proofs  received of'mn  m 

Death  losses  and  other  policy  claims  resisted oo'nm  nn 

Reserve  for  net  losses  incurred  but  unreported o^'ocl,  nn 

Disability  and  accidental  death  benefits 22,85^  00 

^  ,  ,       ,.        ,   .  211,404  00 

Total  policy  claims 666707  14 

Dividends  left  with  company  at  interest 109897  71 

Premiums  paid  in  advance 145.378  35 

Interest  and  rent  paid  in  advance oo'qfii    fi4 

Commissions  due  to  agents  on  premium  notes  when  paid 62000  00 

Commissions  to  agents,  due  or  accrued TjUhfi  r'? 

Salaries,  rents,  office  expenses,  bills  and  accounts 11  46°  00 

Medical  examiners  and  inspection  fees oyfi'^oo  00 

Estimated  amount  hereafter  payable  for  taxes ISAsn  72 

Dividends  or  other  profits  due  policyholders It'-nr  00 

Dividends  declared  on  annual  dividend  policies 2  MS  69 

Dividends  declared  on  deferred  dividend  policies . A'^in  00 

Amounts  set  apart  or  held  awaiting  apportionment  upon  deferred  dividend  policies.  .  500000  00 

Reserve,  special  or  surplus  funds 3o'2oi  70 

AH  other  liabilities 1,000;000  00 

Capital  paid  up   3,528,607  80 

Unassigned  funds ^^' 

„,  i  ,                                                                                                                                            .  $48,780,042  28 

Total 

EXHIBIT  OF  POLICIES  (Ordinary)             Number  Amount 

.,       J     r          •             „.                                                                                                      155,797  $342,840,934  00 

At  end  of  previous  year -         1^^^^  84812886  (K) 

Issued  during  year ^°'  1  os3,1.30  00 

Re^^ved   280.416  (H) 

Increased "" 

Totals - 192.738  $429,217,366  00 
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Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Number 

679 

47 

22 

2,323 

3,517 

17,492 

Amount 

$1,729,420  00 

117,000  00 

48,500  00 

6,821,900  00 

7,825,565  00 

42,206,017  00 

865,998  00 

Number 
24,080 

Amount 

Decrease 

$59,614,400  00 

end  of 

year 

Outstanding  at 

168,658 
535 

Number 
3,127 
1.066 

$369,602,966  00 
$7,920,986  00 

In  force  December  31  of 

BUSINESS  IN 
previous  year 

CALIFORNIA.  DURING  1927 

Amount 
$10,909,306  00 
4.077.686  00 

Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  dvu'ing  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Loading  on  gross  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 
Insurances 

$1,504,561  00 

3,173,058  00 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


Net  income  from  investments  — 
Interest  required  to  maintain  reserve . 


$2,472,672  00 
214,244  00 


52,246,010  00 
1,458,026  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$3,226,165  00 
1,419,766  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders 

Dividends  to  policyholders 


$160,000  00 
238,562  00 


Increase  in  special  funds  and  special  reserves. 
Carried  to  loss  account 


Inyestments 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits. 

Gain  from  all  other  sources 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus  . 

Surplus  December  31,  1926 

Surplus  December  31,  1927 


$2,959,886  00 
3,528,608  00 


Increase  in  surplus. 
Totals 


4,193 


$14,986,992  00 
2,911,936  00 


3,507       $12,075,056  00 


Gain 
in  surplus 


1,806,399  00 
301,618  00 


2,898  00 
24,170  00 


4,710  00 
5,229  00 


$25,000  00 
29,500  00 


$.54,500  00 
46,000  00 


$8,500  00 
$418,584  68 


Loss 
in  surplus 


$1,668,497  00 


398,562  00 
100,000  00 
117,955  00 


64,269  00 
7,783  00 


$2,933,008  00    $2,364,286  00 


$2,933,008  00    $2,933,008  00 
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LIBERTY  LIFE  INSURANCE  COMPANY 
Topeka,  Kansas 

(Commenced  business  May  6,  1919) 

WILDER  S.  METCALF,  President  F.  G.  FOSTER,  Secretary 

CAPITAL  STOCK 

Cpaital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $2,337,847  85 

Accident  and  health  department  ledger  assets 10,264  36 

$2,348,112  21 
INCOME 

First  year's  premiums  on  original  policies $72,080  87 

Premiums  for  disability  benefits 487   38 

Premiums  for  accidental  death  benefits 183  54 

Dividends  to  purchase  paid-up  additions  and  annuities 620  97 

New  premiums $73,372  76 

Renewal  premiums $598,456  76 

Renewal  premmms  for  disability  benefits 1,452  06 

Renewal  premiums  for  accidental  death  benefits 233  20 

Dividends  to  pay  renewal  premiums 51,335  91 

Surrender  values  to  pay  renewal  premiums 38  65 

Renewal  premiums 651,516  58 

Total  items $724,889  34 

Dividends  left  with  company  at  interest 3,991  50 

Interest — 

On  mortgage  loans $62,534  79 

On  bonds  and  dividends  on  stocks ' 26,195  33 

On  premium  notes,  policy  loans  or  liens 33,778  34 

On  deposits 448  70 

On  taxes  advanced 83  36 

Rents 3.324  52 


126,365  04 

From  other  sources 15,376  33 

Agents'  balances  previously  charged  off 351   03 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 217,106  34 

Total  income $1,088,079  58 

DISBURSEMENTS 

Death  claims $74,700  00 

Premiums  waived  during  year 132  40 

Payments  made  to  policyholders 600  00 


Net  amount  paid  for  losses 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  renewal  premiums 

Dividends  to  policyholders 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $255,382.31) 

Investigation  and  settlement  of  jiolioy  claims 

Supplements ry  contracts 

Dividends  and  interest  thereon  held  on  deposit 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees -^ 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 


$75,432 

40 

78,099 

47 

38 

65 

45,863 

41 

51,3.35 

91 

620 

97 

3,991 

50 

90 

30 

1 ,330 

90 

1,189 

57 

9,000  00 

103,996 

35 

650 

00 

8,724 

94 

339 

49 

8,386 

85 

64.956 

90 

3,564 

00 

11,944 

45 

39  00 

2,020  67 

1,336 

99 

3,426 

68 

2,457 

05 
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„   ,      ,  .  $7,396  71 

Federal  taxes qisfi2 

Insurance  department  licenses  and  fees ^^^  ^^ 

All  other  licenses,  fees  and  taxes lo'inc  IL 

Other  disbursements ooQmQ  sfi 

Accident  and  health  department  disbursements,  1927 ^zj,uua  oo 

Total  disbursements $724,073  77 

Balance $2,712,118  02 

LEDGER  ASSETS 

Book  value  of  real  estate ^lll'^lt  30 

Mortgage  loans  on  real  estate w'qts  n 

Loans  to  policyholders  on  company's  policies i  nm  40 

Premium  notes  on  policies  in  force -al'ficn  no 

Book  value  of  bonds  and  stocks %'qoc)  8' 

Deposits  in  banks,  not  on  interest 18060  97 

Deposits  in  banks,  on  interest 17050  93 

Bills  receivable  98420  72 

Agents  accounts 4 -^fiO  S4 

Accident  and  health  department  assets s^aou^ 

Total  ledger  assets $2,712,118  02 

Non-Ledger  Assets 
Interest  due— 

.      On  mortgages »35,333  69 

On  bonds "•7,036 

On  premium  notes,  policy  loans  or  hens '"'^  ■^"  ^^g  99 

Market  value  of  bonds  over  book  value 7fi'l06  QO 

Net  uncollected  and  deferred  premiums ' 

„                ,                                                                                                                        ..  $2,850,928  72 

Gross  assets 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances *^o'«fi  «? 

Bills  receivable ^'^^^  °^ 

Premium  notes,  policy  loans  and  other  policy  assets oi^  '' 

Accrued  interest  on  past  due  interest  on  mortgages = '  ^07  or 

Deposits  in  closed  banks , ^,537  yb 

Accident  and  health  department '  30  062  93 

.,.,,,,                                                                                                                    $2,820,865  79 

Admitted  assets 

LIABILITIES 

Net  present  value  of  outstanding  policies ^^'^oa'^Iq  49 

Deduct  net  value  of  risks  reinsured '"  $2  143  121  21 

Extra  reserve  for  disability  and  accidental  death  benefits | 

_     _     -  $2,148,949  37 

Netreserve --  j.  ^gg  gg 

Incurred  but  not  yet  due  for  disability  benefits ^'^^^  19 

Not  yet  due  on  supplementary  contracts iioooo 

Death  losses  in  process  of  adjustment * 

Death  losses  and  other  policy  claims  resisted ' '^J*"  J^ 

Reserve  for  net  losses  incurred,  but  unreported °"'^" 

,       ,.        ,   .  6,600  00 

Total  pohcy  claims 12  152  63 

Dividends  left  with  company  at  interest 3  224  59 

Premiums  paid  in  advance 13  875  47 

Interest  and  rent  paid  in  advance '  gg   jg 

Commissions  to  agents, j  39^  ^^ 

Salaries,  rents,  office  expenses,  bills  and  accounts '^^^  ^^j 

Medical  examiners  and  fees ^q  g-g  ,-g 

Estimated  amount  hereafter  payable  for  taxes o'ooo  00 

Unpaid  dividends  to  stockholders 12073  60 

Dividends  or  other  profits  due  policyholders. ■- 40104  82 

Dividends  declared  on  annual  dividend  policies 11  581  23 

Reserve,  special  or  surplus  funds 148754  58 

All  other  liabilities 300000  00 

Capital  paid  up 87i411  51 

Unassigned  funds.. \ 

$2,820,865  79 
Total - - 


LIFE    INSURANCE 


145 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 


Number 

5.253 

1,153 

211 


Totals 

Deduct  ceased  by — 

Death 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

17 

2 

207 

645 

1 


Amount 
$75,900  00 
9,638  00 
874,010  00 
1,823,900  00 
498,770  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  pre\'ious  year. 
Issued  during  year 


Totals --- 

Ceased  to  be  in  force. 


In  force  December  31,  1927 

Incurred  and  settled  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$190,051   00 
223,636  00 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


Net  income  from  investments — 
Interest  required  to  maintain  reserve. 


$130,184  00 
6,307  00 


$123,977  00 
66,620  00 


Gain  from  interest : 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality - 


$191,093  00 
68,963  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders — 

Dividends  to  policyholders 

Decrease  in  special  funds  and  special  reserves 

Carried  to  profit  account 


Investments 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits. 

Net  gain 

Surplus  paid  in  on  capital  stock 

On  account  of  advance  to  accident  and  health  department- 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1926 

Surplus  Doccmbcr  31,  1927 


$72,066  00 
88,212  00 


Increase  in  surplus. 

Totals 

10 — 59852      II 


Number 
887 
400 

1,287 
359 

928 

4 


Gain 
in  surplus 


Amount 
$20,8.50,877  00 
2,677,600  00 
763,.522  50 


6,618      $24,298,703  50 


3,282,218  00 

$21,015,485  .50 

$1,733,111  00 

Amount 
$2,947,.500  00 
1,081, .500  00 

$4,029,000  00 
1,181  ,.500  00 

$2.847,.500  00 

$13,000  00 

$88,234  52 


122,130  00 
2,504  00 


799  00 
398  00 


420  00 
7.628  00 
4,185  00 


$193,281  00 


$195,281   00 


in  surplus 


$33,.585  00 


IS, 000  00 
111,149  00 


1,7.57  00 

5,077  00 

224  00 


$169,792  00 


15,346  Ot) 
$195,281   00 
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THE  LINCOLN  NATIONAL  LIFE  INSURANCE  COMPANY 
Fort  Wayne,  Indiana 

(Commenced  business  September  1,  1905) 

ARTHUR  F.  HALL,  President  A.  J.  McANDLESS,  Secretary 

CAPITAL  STOCK 
Capitalpaidup $2,000.000  00 

Ledger  assets  December  31  of  previous  year SdO,ioi,o^-  oo 

INCOME 

First  year's  premiums  on  original  policies *^'^Aq'snI  77 

Premiums  for  disability  benefits fif'oqt  ii 

Premiums  for  accidental  death  benefits 14  oo 

Surrender  values  to  pay  first  year's  premiums 1*  ^^ 

Dividends  to  purchase  paid-up  additions  and  annuities ofinfilr  o. 

Original  annuities  involving  life  contingencies , 3b9,b4j  il 

New  premiums --------         $2,843,338  62 

Renewal  premiums ^^'^,f/lt  It      ' 

Renewal  premiums  for  disability  benefits oRcf,   o- 

Renewal  premiums  for  accidental  death  benefits 186.511   2o 

Dividends  to  pay  renewal  premiums :-----  ^I'^in  n? 

Dividends  to  shorten  the  endowment  or  premium-paying  period. ..  4,7b9  07 

Surrender  values  to  pay  renewal  premiums ^?'nnQ  fi'! 

Renewal  premiums  for  deferred  annuities l'"J09  bi 


Renewal  premiums - 


10.403,145  13 


T,   ,   ,  .,   ^„  .      $13,246,483  75 

Totalitema "        ^q -joi  qq 

Supplementary  contracts  involving  life  contmgencies om'%Vi  91 

Supplementary  contracts  not  involving  life  contingencies 07874  87 

Dividends  left  with  company  at  interest ^''^' 

"oTmortgage  loans '  *^'q?q'7q7  ol 

On  premium  notes,  policy  loans  or  liens ijiy./a/  ui 

On  deposits .- \'^^\  f 

On  other  debts  due  company „  „-_  ].. 

Tfpnt^i  103,3oo  64 

K,enra ^  2,110,292  40 

■c-           .1,  -  483,218  86 

From  other  sources '„„.   „. 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 47'lfin  18 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 4/,iDU 

T.  ,  ,  •                                                                                                                                 -       $16,185,773  78 
Total  mcome ' 

DISBURSEMENTS 

Death  claims  and  additions ^'^'^ql'oq!   on 

Matured  endowments  and  additions 7  k^J  n- 

Premiums  waived  during  year l^'rco  rr 

Payments  made  to  policyholders ,1-'ckq   rn 

Additional  accidental  death  benefits 14o.5b8  5U 

Net  amount  paid  for  losses  and  matured  endowments $3.931 .236  86 

Annuities  involving  life  contingencies ' 

Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 20  220  72 

Surrender  values  to  pay  new  renewal  premiums 18562  91 

Dividends  to  policyholders 87518  41 

Dividends  to  pay  renewal  premiums '          .^ 

Dividends  to  shorten  the  endowment  or  premium-paymg  period -j-sn   ''l 

Dividends  to  purchase  paid-up  additions  and  annuities 27874  87 

Dividends  left  with  company  at  interest ' 

(Total  paid  policyholders.  $5,464,319.92)  ^^^  ^^ 

Investigation  and  settlement  of  policy  claims 34  307  09 

Supplementary  contracts 38740   18 

Dividends  and  interest  thereon  held  on  deposit 420000  00 

Paid  stockholders  for  dividends 867 ''10  68 

Commissions  to  agents '     o'oOO  00 

Commuted  renewal  commissions 109189  80 

Agency  supervision  expenses 137428  70 

Branch  office  expenses 
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Medical  examiners  and  inspection  of  risks $123,096  00 

Compensation  of  officers  and  home  office  employees 714,475  14 

Rent   100,000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 168,oo9  29 

Legal  expense J'5?0  20 

Furniture,  fixtures  and  safes .}0,soz  o.J 

Repairs  and  expenses  on  real  estate 436,338  89 

Taxes  on  real  estate ^'^'q'^  '''* 

State  taxes  on  premiums 210,989  41 

Federal  taxes 26,435  78 

Insurance  department  licenses  and  fees 7,90o  80 

All  other  licenses,  fees  and  taxes 1,068  82 

Other  disbursements 140,074   /9 

Agents'  balances  charged  off 17,240  Oo 

Loss  on  sale  or  maturity  of  ledger  assets 21,918  02 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 11,120  01 

Total  disbursements $10,182,328  10 

Balance $41,154,968  21 

LEDGER  ASSETS 

Book  value  of  real  estate $3,748,322  30 

Mortgage  loans  on  real  estate 31,613,714  51 

Loans  to  policyholders  on  company's  policies 5,124,775  09 

Premium  notes  on  policies  in  force 165,490  54 

Cash  in  company's  office fo'om   m 

Deposits  in  banks,  not  on  interest lw,^01  99 

Deposits  in  banks,  on  interest 364,492  94 

Agents'  balances  and  accounts  receivable .•)8,742  6o 

Net  amount  due  reinsurance  companies 20,428  38 

Total  ledger  assets $41,154,968  21 

Non-Ledger  Assets 
Interest  due — • 

On  mortgages $594,809  53 

On  premium  notes,  policy  loans  or  liens 39,696  70 

On  contracts  of  sale 6,134  85 

640,641  08 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 7,460  00 

Face  value  of  mortgage  loans  over  book  value 24,911  36 

Uncollected  and  deferred  premiums 1,653,428  79 

All  other  assets ^2,655  Oo 

Gross  assets S»3.494,064  49 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $78,866  45 

Accounts  receivable,  unsecured 18,855  74 

Certificates  of  deposit  in  closed  banks 3,920  08 


Admitted  assets $43,392,422  22 


LIABILITIES 

Net  present  value  of  outstanding  policies $36,742,268  16 

Deduct  net  value  of  risks  reinsured 646,829  17 


$36,095,438  99 


Extra  reserve  for  disability  and  accidental  death  benefits 244,083  96 

Net  reserve S36,339,.522  95 

Incurred  but  not  yet  due  for  disability  benefits 426,16a  87 

Not  yet  due  on  supplementary  contracts 34.t,1L-  00 

Matured  endowments  due  and  unpaid $154  00 

Death  losses  in  process  of  adjustment ,  130,086  68 

Death  losses  reported ,  no  proof s  received 289, 485  34 

Death  losses  and  other  policy  claims  resisted 62,931   13 

Reserve  for  net  losses  incurred,  but  unreported 78,016  45 

Disability  and  accidental  death  benefits 42,565  93 

Total  policy  claims 603,239  53 

Dividends  left  with  company  at  interest -- 227,660  64 

Premiums  paid  in  advance 103,907  Oo 

Interest  and  rent  paid  in  advance 162, <0d  97 

Salaries,  rents,  office  expanses,  bills  and  accounts 7,001  84 
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Medical  examiners  and  inspection  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  deferred  dividend  policies ;""j"'","'- 

Amounts  set  apart  or  held  awaiting  apportionment  upon  deferred  dividend  policies.-. 

Reserve,  special  or  sulplus  funds 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


$10,896  18 

366,241  23 

6,098  33 

1.5,366  40 

9,395  52 

707,723  84 

61,073  87 

2,000,000  00 

2,000,000  00 

$43,392,422  22 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number  Amount 

172,981  $460,499,883  00 

42,743  139,409,392  00 

1,777  4,759,106  00 

384,930  00 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


217,521     $605,053,311  00 


Number 

Amount 

1,135 

$4,843,726  00 

83 

94„-500  00 

1,000  00 

4,072 

20,097,285  00 

3,821 

10,321,463  00 

19,135 

44,468,546  00 

2 

11,067,361  00 

Total 


terminated ' 

:  at  end  cl  year 189,273 


Outstandin; 


90,893,881  00 
$514,159,430  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Number 


1 1  986  $33  807  326  96 

In  force  December  31  of  previous  year 3  163  14'413','l44  00 

Issued  during  year '  ' 

14,449  $48,220,470  96 
2,566  9,771,798  00 


Totals 

Ceased  to  be  in  force  . 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


11,883      $38,448,672  96 

3  $5,972  00 

68  268,452  00 


$274,424  00 
259,424  00 


$15,000  00 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $1,013,938  60 


GAIN  AND  LOSS  EXHIBIT 
Insurances 

Loading  on  gross  premiums ^i'l^o'I^^  n!! 

Insurance  expenses 


Gain 
in  surplus 


3,583,499  00 


inte,^rl^'!^"r::::::::::::::::::::--:"""'»2,o94:295-oo 

Investment  expenses 268,071   00 

Net  income  from  investments *^'^^^'^af  ^ 

Interest  required  to  maintain  reserve 1,252.781  00 

Gain  from  interest -  -  -  - ''"''' 

Expected  mortality  on  net  amount  at  risk o'coioa,   no 

Actual  mortality 3,.521.8fal  00 

Gain  from  mortality 

Gain  from  mortality  under  annuities. 


Loss 
in  surplus 


$2,390,717  00 


Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockliolders 

Dividends  to  policyholders - - 


Increase  in  special  funds  and  special  reserves . 
Carried  to  loss  account 


2,473,123  00 

1,330  00 

173,042  00 


$420,000  00 
162,637  00 


582,6.57  00 

319,874  00 

16,.545  00 
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Gain  Loss 

Investments  in  surplus  in  surplus 

,      ,  ,  $65,494  00 

Gams  from  real  estate -----  $33,038  00 

Losses  from  real  estate '63  310' 00 

Gain  on  other  investments '  18,392  00 

Loss  from  assets  not  admitted :^"";V"""c^ Xfi'yin  m 

Gain  on  account  of  disability  and  accidental  death  benefits 4d,/iu  uu  3  393  00 

Loss  from  all  other  sources • 


Total  gains  and  losses  in  s,u-plus ..^.oocOOO-OO         ''''''''''  "" 

Slu:s:::mb:r  3I:  I927:::::::::::::::::::    2,000,000  00 


$3,364,616  00 


MANHATTAN  LIFE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  August  1 ,  1850) 

THOMAS  E.  LOVEJOY,  President  ALFRED  P.  McMURTRIE,  Secretary 

CAPITAL  STOCK 
^     .,  ,      .  ■  -  $100,000  00 

Capital  paid  up - $18,803,557  82 

Ledger  assets  December  31  of  previous  year 

INCOME 
•   -      ,       ,■;<.=  $330,694  66 

First  year's  premiums  on  original  policies ^^  ^^^  ^. 

Premiums  for  disability  benefits 6756  49 

Premiums  for  accidental  death  benefits 1554  90 

Surrender  values  to  pay  first  year's  premiums 13'693   '>5 

Dividends  to  purchase  paid-up  additions  and  annuities 37'925  50 

Original  annuities  involving  life  contingencies '' 

,,                .  .   .            $406,222  15 

New  premiums il,698",673  62 

Renewal  premiums 90310  60 

Renewal  premiums  for  disability  benefits iq71o  q!i 

Renewal  premiums  for  accidental  death  benefits 1 9^^  ^4  7Q 

Dividends  to  pay  renewal  premiums -, ^'llr:,  rq 

Surrender  values  to  pay  renewal  premiums ^-2  Ti 

Renewal  premiums  for  deferred  annuities lo»^40 

1,878,285  99 
Renewal  premiums " 

^       ,  .  $2,284,508  14 

Total  items ,  ^ . ,  Qy 

Supplementary  contracts  not  involving  life  contingencies g'  169  '54 

Dividends  left  with  company  at  interest 

'"oTm;;tgage  loans 'm'233  l' 

On  bonds  and  dividends  on  stocks 999733  9fi 

On  premium  notes,  policy  loans  or  liens 1-699  43 

On  deposits '„.,„    .„ 

On  advances  against  first  year's  commissions 381  03 

Miscellaneous  items ^             J, 

Rents ___Jl! .  929,143  30 

21,272  79 

From  other  sources 84  368  13 

Profit  on  sale  or  maturity  of  ledger  assets ^' 

Increase,  by  adjuttment,  in  book  value  of  ledger  assets - 


Total  income 

DISBURSEMENTS 

Death  claims  and  additions *^'*'^fi'tn7  65 

Matured  endowments  and  additions o  099  id 

Premiums  waived  during  year. 


$3,332,946  97 


2,922  14 


6,407  50 


Payments  made  to  policyholders 

Additional  accidental  death  benefits •^'"""  "" 

Net  amount  paid  for  losses  and  matured  endowments $1,14/  ,94o  06 
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Annuities  involving  life  contingencies $12,697  02 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 529,717  89 

Surrender  values  to  pay  new  and  renewal  premiums 4,000  59 

Dividends  to  policyholders 33,992  20 

Dividends  applied  to  pay  renewal  premiums 125,584  79 

Dividends  to  purchase  paid-up  additions  and  annuities 13,693  55 

Dividends  left  with  company  at  interest 8,169  54 

(Total  paid  poUcyholders,  $1,875,800.64) 

Investigation  and  settlement  of  policy  claims 2,839  41 

Supplementary  contracts 33,578  47 

Dividends  and  interest  thereon  held  on  deposit 2,203  67 

Paid  stockholders  for  dividends 36,930  68 

Commissions  to  agents 288,343  48 

Agency  supervision  expenses 44,024  16 

Branch  office  expenses 53,629  54 

Medical  examiners  and  inspection  of  risks 20,640  60 

Compensation  of  officers  and  home  office  employees 181,328  30 

Rent 53,577  57 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 55,202  89 

Legal  expense 9,979  27 

Furniture,  fixtures  and  safes 5,488  48 

Repairs  and  expenses  on  real  estate 51,392  40 

Taxes  on  real  estate 2,532  29 

State  taxes  on  premiums 33,910  02 

Federal  taxes 14,232  60 

Insurance  department  licenses  and  fees 4,186  08 

All  other  licenses,  fees  and  taxes 1,317  85 

Other  disbursements 118,630  02 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets • 227,548  00 


Total  disbursements $3,117,316  42 


Balance $19,019,188  37 

LEDGER  ASSETS 

Book  value  of  real  estate $1,250,869  48 

Mortgage  loans  on  real  estate 10,446,009  95 

Loans  to  policyholders  on  company's  policies 3,843,031  56 

Premium  notes  on  policies  in  force 229,577  55 

Book  value  of  bonds 2,677,536  00 

Cash  in  company's  office I 4,063  49 

Deposits  in  banks,  not  on  interest 17,243  70 

Deposits  in  banks,  on  interest » 541,844  13 

Bills  receivable 9,012  51 


Totalledger  assets $19,019,188  37 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $148,722  62 

On  bonds 34,268  94 

On  premium  notes,  poUcy  loans  or  liens . 141,454  21 

On  deposits  in  banks  and  trust  companies 567  10 

Rents 1,812  00 

326,824  87 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 590  00 

Uncollected  and  deferred  premiums 251,593  53 

Prepaid  fire  insurance  premiums 591  91 

Gross  assets $19,598,788  68 

Deduct  Assets  Not  Admitted  • 

Agents'  debit  balances $11,752  09 

Premium  notes,  policy  loans  and  other  policy  assets 12,215  40 

Book  value  of  bonds  in  default  of  interest  over  market  value 35,031  00 


58,998  49 


Admitted  assets ,..., ,,,,.,,_-,„,..,. $19,539,790  19 
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LIABILITIES 

Net  present  value  of  outstanding  poUcies *^^'IIf '^oo  ™ 

Deduct  net  value  of  risks  reinsured 

Exftra  reserve  for  disability  and  accidental  death  benefits 


208,983  00 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts 

.Matured  endowments  due  and  unpaid 

TDeath  losses  due  and  unpaid. 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  benefits , — 

Unpaid  on  annuity  claims  involving  lite  contingencies. 


$17,569,852  00 
65,229  34 

$17,635,081  34 

55,2.34  00 

221,034  42 


$13,784  00 

8,029  14 

23,565  00 

48,416  .50 

24,190  00 

9,500  00 

1,938  00 

1,438  17 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance --- 

Commissions  due  to  agents  on  premium  notes  when  paid. 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Dividends  or  other  profits  due  policyholders. 

Dividends  declared  on  annual  dividend  policies 

Reserve,  special  or  surplus  funds 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

33,595 

3,486 

108 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

480 

30 

354 

909 

1,054 


Amount 

$1,099,782  00 

57,851  00 

787,033  00 

2,225,541  00 

3,844,184  00 

389,252  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 
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2,827 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


34,362 
894 


Number 

1,271 

318 

1,589 
196 


130,860  81 

26,621  20 

6,006  96 

74,646  99 

13,401  47 

2,289   17 

8,655  93 

10,319  50 

50,250  00 

25,920  01 

30,213  27 

78,425  04 

325,000  00 
76,997  22 

100,000  00 

658,832  86 

$19,539,790  19 


Amount 

$76,496,210  00 

12,375,557  00 

460,088  00 

25,489  00 


37,189      $89,357,344  00 


8,403,643  00 

$80,953,701  00 

$9,199,542  00 


Amount 
$2,740,592  60 
1,497,833  10 

$4,238,425  70 
835,371  00 


In  force  December  31,  1927. 


1,393         $3,403,054  70 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


$8,059  00 
74.673  00 


Totals 

Losses  and  claims  settled  during  year. 


Unpaid  December  31,  1927. 


$82,732  00 
69.532  00 


$13,200  00 
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GAIN  AND  LOSS  EXHIBIT  ^   . 

uam  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $546,609  00 

Insurance  expenses 751,820  00 

Loss  from  loading $205,211  00 

Interest  earned $917,737  00 

Investment  expenses 101,116  00 

Net  income  from  investments $816,621  00 

Interest  required  to  maintain  reserve 613,510  00 

Gain  from  interest $203,111  00 

Expected  mortality  on  net  amount  at  risk $691,261  00 

Actual  mortality 538,812  00 

Gain  from  mortality 152,449  00 

Loss  from  mortality  under  annuities 8,662  00 

Gain  from  surrendered,  lapsed  and  changed  policies 56,090  00 

Dividends  to  stockholders $36,931  00 

Dividends  to  policyholders 196,634  00 


Decrease  in  special  funds  and  special  reserves 224,080  00 

Carried  to  profit  account 1,854  00 

Investments 

Losses  from  real  estate 225,000  00 

Gains  from  stocks  and  bonds 119,868  00 

Losses  from  stocks  and  bonds 22,000  00 

Loss  from  assets  not  admitted 5,889  00 

Gain  and  loss  on  account  of  disability  and  accidental  death  benefits.-  15,696  00                  5,710  00 

Losses  from  all  other  sources 37,177  00 

Balance  unaccounted  for 2,090  00 

Total  gains  and  losses  in  surplus $773,148  00            $745,304  00 

Surplus  December  31,  1926 $630,989  00 

Surplus  December  31,  1927 658,833  00 

Increase  in  surplus 27,844  00 


Totals $773,148  00 


MANUFACTURERS  LIFE  INSURANCE  COMPANY 
Toronto,  Canada 

(Commenced  business  August,  1887) 

WILLIAM  GEORGE  GOODERHAM,  President     EDMOND  SCALES  MACFARLANE,  Secretary 

INCOME 

First  year's  premiums  on  original  policies $186,116  10 

Premiums  for  disability  benefits 5,296  61 

Premiums  for  accidental  death  benefits 3,436  70 

Dividends  to  purchase  paid-up  additions  and  annuities 36,231  00 

Original  annuities  involving  life  contingencies 125,423  00 

New  premiums $356,503  4 1 

Renewal  premiums $677,554  23 

Renewal  premiums  for  disability  benefits 9,110  49 

Renewal  premiums  for  accidental  death  benefits 6,702  03 

Dividends  to  pay  renewal  premiums 8,281  00 

Renewal  premiums -. 701,647  75 

Total  items $1,058,151  16 

Dividends  left  with  company  at  interest 12,581  41 

Interest — 

On  bonds  and  dividends  on  stocks $164,395  00 

On  premium  notes,  policy  loans  or  liens 17,672  23 

On  deposits 2,429  06 

184,496  29 

From  other  sources 2,191  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,991  18 

Total  income $1,259,411  04 
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DISBURSEMENTS 


Death  claims 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  polieyholders 

Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies - 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes. 

Dividends  to  policyholders - 

Dividends  to  pay  renewal  premiums T".--- " 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $575,919.40) 

Supplementary  contracts - 

Dividends  and  interest  thereon  held  on  deposit - 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Rent — 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Furniture,  fixtures  and  safes 

State  taxes  on  premiums. 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes - 

Other  disbursements 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets.- 

Total  disbursements 


$197,026  25 

.50,655  00 

269   10 

193  15 

1,000  00 


Balance 

LEDGER  ASSETS 

Loans  to  policyholders  on  company's  policies 

Book  value  of  bonds - 

Deposits  in  banks,  on  interest - 

Total  ledger  assets 


Interest  due—                                              Non-Ledger  Assets 
On  bonds 

On  premium  notes,  policy  loans  or  liens 


$61,294  00 
11.584  17 


Uncollected  and  deferred  premiums. 
Gross  assets 


LIABILITIES 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


$4,505,.507  00 
226.117  00 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits. 

Not  yet  due  on  supplementary  contracts 

Matured  endowments  due  and  unpaid 

Death  losses  reported,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported. 
Disability  and  accidental  death  benefits 


$7,000  00 

27,200  00 

11,754  00 

3.000  00 


Total  policy  claims 

Dividends  left  with  company  at  interest - 

Premiums  paid  in  advance 

Commissions  to  agents - 

Salaries,  rents,  office  expenses,  bills  and  accounts • 

ICstinuitcd  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  dechired  on  aniiuiil  diviilrnd  |H)licie8 - - 

Dividends  declared  on  ilefcrred  dividend  (wlicies -- 

8et  apart  or  held  awaiting  apportionment  upon  deferred  dividend  poUciee. 

Reserve,  special  or  surplus  funds - 

.Ml  other  liabilities 


Total. 


$249,143  50 
28,232  83 
170,252  23 
71.197  43 
8,281  WJ 
36.231  00 
12,581  41 

1,744  92 

891  28 

161,7.37  63 

8,9.58  07 
40,540  10 
26,280  04 
11,880  93 
14.791  26 
12.5.54  27 

3.941  47 
27,543  68 
15,478  28 

4,493  50 
16  45 

8,388  01 

8,601  04 

$923,760  33 
$4,428,624  01 


$468,758  44 

3,563,827  74 

396,037  83 

$4,428,624  01 


72,878  17 
145,597  66 

$4,647,099  84 


$4,279,390  00 
30.187  00 

$4,309,577  00 

2..549  00 

20,289  00 


48.9.VI  00 

22.668  10 

1.727  00 

4.681  75 

458  22 

40.000  00 

28.712  60 

45.051  37 

79.931  80 

53.578  00 

3.849  39 

933  31 

»4,063,«50  54 
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EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

13,968 

2,780 

82 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

85 

45 

101 

302 

836 


Amount 

$268,426  00 

59,660  00 

153,240  00 

592,842  00 

1,743,466  00 

72,207  00 


Total  terminated 

Outstanding  at  end  of  year. 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Issued  during  year 

Ceased  to  be  in  force 

In  force  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$122,435  00 

333,042  00 


Loss  from  loading 

Interest  earned 

Interest  required  to  maintain  reserve. 


$164,831  00 
131.263  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$236,220  00 
198,537  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 
Dividends  to  policyholders 


Investments 
Transfer  of  funds 

Gain  on  account  of  disability  and  accidental  death  benefits. 
Balance  unaccounted  for 


Total  gains  and  losses  in  surplus  during  year. 

Deficit  December  31,  1926 

Deficit  December  31,  1927 


$466,450  00 
15,852  00 


Increase  in  surplus. 
Totals 


Number 

79 

1 


Gain 
in  surplus 


$33,568  00 


37,683  00 
26,245  00 


784,612  00 

18,228  00 

1,113  00 

$901,449  00 


$901,449  00 


Amount 

25,595,415  00 

6,227,253  00 

176,914  00 

18,250  00 


16,830      $32,017,832  00 


2,889,641  00 


15,613       $29,532,502  00 


Amount 
$218,000  00 
1,000  00 

$217,000  00 

$109,824  47 


Loss 
in  surplus 


$210,607  00 


48,224  00 
192,020  00 


$450,851  00 


450,598  00 
$901,449  GO 


MASSACHUSETTS  MUTUAL  LIFE  INSURANCE  COMPANY 
Springfield,  Massachusetts 


(Cortinitncod  busincHS  August  1,  1851) 

WILLIAM  H.  SAUGEANT,  Prewdont 

CAPITAL  STOCK 
Ledger  asscte  December  31  of  prcvioua'year 


S.  J.  JOHNSON,  Secretary 
$240,769,687  44 
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INCOME 

First  year's  premiums  on  cfriginal  policies ^^'oA-'j?n  7? 

Premiums  for  disability  benefits 0091™  QS 

Dividends  to  purchase  paid-up  additions  and  annuities Kofiino  17 

Original  annuities  involving  life  contingencies -  l.b^b.W-^  17 

New  premiums $8,923,447  04 

Renewal  premiums *^^3!n^t 

Renewal  premiums  for  disability  benefits 1,035,40-  b5 

Dividends  to  shorten  the  endowment  or  premium-paying  period. ..  4,357,750  60 

Renewal  premiums  for  deferred  annuities 3,866,976  68 

Renewal  premiums 43,179,379  59 

Totalitems ^^^'Inr'^?,  !! 

Supplementary  contracts  involving  life  contingencies o  rqr  nlfi  ta 

Supplementary  contracts  not  involving  life  contingencies oRTTfi  qa 

Dividends  left  with  company  at  interest 4,496,776  -4 

On  mortgage  loans $7,031,387  96 

On  bonds  and  dividends  on  stocks 3,849,125  32 

On  premium  notes,  policy  loans  or  liens 2,396,6.50  67 

On  deposits 1^2,349  75 

.On  other  debts  due  the  company 19,622  51 

Discount  on  claims  paid  in  advance 593  75 

Rents  214,383  00 

nents 13,664,112  96 

From  other  sources "^i'-n^  Ik 

Agents'  balances  previously  charged  off in-"^i7  7n 

Profit  on  sale  or  maturity  of  ledger  assets loo'col  q- 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 129,5»»  9o 

Totalincome $73,468,222  11 

DISBURSEMENTS 

Death  claims  and  additions $10,043,762  05 

Matured  endowments  and  additions 9,58,032  26 

Premiums  waived  during  year ono'olr  Jl 

Payments  made  to  policyholders 20-,94o  13 

Net  amount  paid  for  losses  and  matured  endowments $11,289,982  21 

Annuities  involving  life  contingencies -  nlloat   -n 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 5,964, _91  oU 

Dividends  to  policyholders 1' f^7'7-n  fin 

Dividends  to  pay  renewal  premiums _ qoi'i'oQ  no 

Di%'idends  to  purchase  paid-up  additions  and  annuities nA'77R  o^ 

Dividends  left  with  company  at  interest 4,496,776  24 

(Total  paid  policyholders,  $28,549,452.89) 

Investigation  and  settlement  of  policy  claims nqi'ofi?  70 

Supplementary  contracts ,  fioR  1 ««  or 

Di\'idends  and  interest  thereon  held  on  deposit ■f'7Q-'lKo  or 

Commissions  to  agents 11  in?  S8 

Agency  supervision  expenses ror>  lao  kr 

Branch  office  expenses ,„„',<   „, 

Medical  examiners  and  inspection  of  risks n-cono  ofi 

Compensation  of  officers  and  home  office  employees 1  •">^°'y"^  ^° 

T,     i                                                            366,4o3  69 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange ^^^'a^  ^7 

Legal  expense 12,854  57 

Furniture,  fixtures  and  safes qoTar  q^ 

Repairs  and  expenses  on  real  estate ,,f'om  tt 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes ., 

Insurance  department  licenses  and  fees ino'^-R  si 

All  other  licenses,  fees  and  taxes lant'-n  -t 

Other  disbursements f-Rr?^  ?o 

Interest  on  premiums  paid  in  advance '     I'ooo   r? 

Agents' balances  charged  off onRooo  II 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -uo,.i<jj  at 

Total  disbursements- ^3,866,898  20 

Balance $276,361,011  35 


111,904  83 
698,202  79 
312,155  07 
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LEDGER  ASSETS 

Book  value  of  real  estate »6,232,033  09 

Mortgage  loans  on  real  estate 133,853,497  00 

Loans  to  policyholders  on  company's  policies 36,036,797  OS 

Premium  notes  on  policies  in  force 7,254, .564  66 

Book  value  of  bonds 88,702,500  64 

Cash  in  company's  office 13,429  64 

Deposits  in  banks,  not  on  interest --  118,967  36 

Deposits  in  banks,  on  interest 3,942,772  49 

Bills  receivable 273  89 

Other  assets 206,175  50 

Total  ledger  assets .?276,361,011  35 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $2,616,007   14 

On  bonds 1,467,383  36 

On  premium  notes,  policy  loans  or  liens 1,186,248  80 

On  bank  deposits 6,897  75 

5,276,537  05 

Uncollected  and  deferred  premiums 8,465,841  72 

All  other  assets 6,850  42 

Gross  assets $290,110,240  .54 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes $206,175  50 

Bills  receivable 273  89 

Book  value  of  bonds  over  market  value_ 174,518  35 

■ 380,967  74 

Admitted  assets $289,729,272  80 

LIABILITIES 

Net  present  value  of  outstanding  policies $237,960,326  00 

Deduct  net  value  of  risks  reinsured 7,897,051  00 

$230,063,275  00 

Extra  reserve  for  disability  and  accidental  death  benefits 2,640,244  00 

Net  reserve $232,703,519  00 

Incurred  but  not  yet  due  for  disability  benefits 1,787,401  00 

Not  yet  due  on  supplementary  contracts 10,165,133  07 

Matured  endowments  due  and  unpaid $35,551  00 

Death  losses  in  process  of  adjustment 140,063  77 

Death  losses  reported,  no  proofs  received 487,719  28 

Death  losses  and  other  policy  claims  resisted 5,265  55 

Reserve  for  net  losses  incurred,  but  unreported 161,476  00 

Disability  benefits 1.985  00 

Unpaid  on  annuity  claims  involving  life  contingencies 4,496  89 

Total  policy  claims 8.36,.5,57  49 

Dividends  left  with  company  at  interest 16,580,362  38 

Premiums  paid  in  advance 3,101,486  38 

Interest  and  rent  paid  in  advance 18,875  57 

Commissions  to  agents 2,168  56 

Salaries,  rents,  office  expenses,  bills  and  accounts 55,053  30 

Medical  examiners  and  legal  fees 27,907  50 

Estimated  amount  hereafter  payable  for  taxes _. 95.5,626  47 

Dividends  or  other  profits  due  policyholders 445,737  89 

Dividends  declared  on  annual  dividend  policies 5,404,591  31 

Unassigned  funds 17,644,852  88 

Total $289,729,272  80 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 403,274$1, 433,38.5,074  00 

Issued  during  year 48,616      262,491,643  00 

Revived ^.340  5,650,923  00 

Increased 782,740  00 

Totals 453,230$1,702,310,380  00 
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Deduct  ceased  by-  Number  Amount  Number  Amount 

n     1  -  2.999       $10,765,068  00 

Ueatn nan  1-70    rin 


9,667         43,167,237  00 

Laose  7,088         27,786,483  00 

L,apse ^  4,398,442  00 


21,861       $92,472,977  00 


,,4     -J  452  960,172  00 

Maturity ,  „_,  n  one  cts  nn 

„.  __-_--  1,655  5,395,575  OU 

Surrender - 

Lapse 

Decrease- 
Total  terminated _ 

,        ,     f        ,  431, 369S1, 609,837,403  00 

Outstandmg  at  end  of  year ^■^  •  ,       .       . 

5,620      $87,943,685  00 
Policies  remsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Number  Amount 

^      oi     t           •           o„.                                                                             11,250  $45,556,920  00 

In  force  December  31  of  previous  year ^^j^g  12,835,344  00 

Issued  during  year ___!!_!_  '        

13,579  $58,392,264  00 

Totals jQg3  4,357,098  00 

Ceased  to  be  m  force ^__!__ 

12,496  $54,035,166  00 


In'force  December  31,  1927. 


9  S15,061  00 

Unpaid  December  31  of  previous  year ^^  260,305  75 

Incurred  during  year . 

99  $275,366  75 

Totals 90  254,118  75 

Settled  during  year -     . 

q  $21,248  00 

Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $1,737,4 

GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances                             in  surplus  in  surplus 


Loading  on  gross  premiums ^o'otM  13  95 


Insurance  expenses. 


$293,341  86 


4,973,977  70 


Gain  from  loading «TI  Vcq'soqlfi 

Interest  earned ^'^'gss'm  00 

Investment  expenses aoo,i-i  uu 

Net  income  from  investments $13,306,708  76 

Interest  required  to  maintain  reserve 8,332,731  06 

Gain  from  interest Voqr'^q 

Expected  mortality  on  net  amount  at  risk $14,493,986  49 

Actual  mortality 6,912,415  88 

Gain  from  mortality '•°     ''  $-:>9  440  ''5 

Loss  from  mortality  under  annuities VRo'eoi'^n 

Gain  from  surrendered,  lapsed  and  changed  policies ioy.BZi  ou 

Dividends  to  policyliolders '2  36152 

Carried  to  profit  account ' 


11,597,052  08 


Investments 


162,225  00 


Losses  from  real  estate ~o9n"qon'90 

Gains  from  stocks  and  bonds 11397  50 

Gain  on  other  investments '                           205  612  98 

liOss  from  assets  not  admitted "'?q'iq7  63 

Loss  on  account  of  disability  and  accidental  death  benefits 

Gain  from  all  other  sources 

Balance  unaccounted  for 


6,278  39 


Total  gains  and  losses  in  surplus $13,259,669  28       $12,033,528  04 

Surplus  December  31,  1926 $16,418,711  64 

Surplus  December  31,  1927 17,644,852  88 

1,226,141  24 

$13,259,669  28 


Increase  in  surplus . 


Totals $13,259,669  28 
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MASSACHUSETTS  PROTECTIVE  LIFE  ASSURANCE  COMPANY 
Worcester,  Massachusetts 

(Commenced  business  July  1,  1924) 
CHARLES  A.  HARRINGTON,  President  LEMUEL  G.  HODGKINS,  Secretary 

CAPITAL  STOCK 

Capital  paid  up S2,000,000  00 

Ledger  assets  December  31  of  previous  year $702,712  63 

INCOME 

First  year's  premiums  on  original  policies $147,227  71 

Premiums  for  disability  benefits 1,718  94 

Premiums  for  accidental  death  benefits 161  50 


New  premiums $149,108  15 

Renewal  premiums $293,457  44 

Renewal  premiums  for  disability  benefits 3,117  86 


Renewal  premiums- 


Total  items $445,683  45 

Interest — 

On  mortgage  loans $10,200  14 

On  bonds  and  dividends  on  stocks 27,508  67 

On  premium  notes,  policy  loans  or  liens 102  89 

On  deposits 727  74 

On  overdue  premiums 96  80 

Ontaxrefunds 62  24 


38,698  48 

Profit  on  sale  or  maturity  of  ledger  assets 597  92 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 271  97 


Total  income $485,251  82 

DISBURSEMENTS 

Death  claims ^ $63,955  00 

Premiums  waived  during  year 139  34 


Net  amount  paid  for  losses  and  matured  endowments $64,094  34 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 667  33 

(Total  paid  policyholders,  $64,761.67) 

Investigation  and  settlement  of  policy  claims 200  74 

Commissions  to  agents 67,042  74 

Medical  examiners  and  inspection  of  risks 5,587  50 

Compensation  of  officers  and  home  ofiice  employees 17,410  00 

Rent 1,500  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 4,608  89 

Legal  expense 5  00 

Furniture,  fixtures  and  safes 925  00 

State  taxes  on  premiums 7,027  38 

Federal  taxes 452  46 

Insurance  department  licenses  and  fees 4,816  73 

All  other  Licenses,  fees  and  taxes 100  00 

Other  disbursements 353  98 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 349  85 

Total  disbursements $175,141  94 

Balance $1,012,822  51 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate, $254,750  00 

Loans  to  policyholders  on  company's  policies 2,245  79 

Book  value  of  bonds 731,460  71 

Cash  in  company's  office 801  95 

Deposits  in  banks,  not  on  interest 2,758  28 

Deposits  in  banks,  on  interest 22,276  53 

Agents'  balances — 1,470  7o 

Total  ledger  assets - $1,012,822  51 
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Non-Ledger  Assets 


Interest  due — 

On  mortgages ■: 

On  bonds ; 

On  premium  notes,  policy  loans  or  liens- 

Uncollected  and  deferred  premiums 


$6,993  86 

9,812  47 

7  33 


Deduct  Assets  Not  Admitted 


Agents'  debit  balances. 
Admitted  assets.-. 


LIABILITIES 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


$672,648  00 
3,487  00 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits. 

Death  losses  reported,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported. 


$4,000  00 
5,000  00 


■   Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts- 
Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  pre-vious  year. 

Issued  during  year 

Revived 

Increased 


Number 

6,719 

3,139 

13 


Totals 

Deduct  ceased  by — 

Death 

Surrender 

Lapse 

Decrease 


Number 

33 

9 

1,408 


Amount 

$60,700  00 

18,000  00 

2,804,000  00 

42,391  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA.  DURING  1927 


1,450 


In  force  December  31  of  previous  year. 
Issued  during  year 


8,421 
167 


Number 
576 
260 


Totals 

Ceased  to  be  in  force. 


836 
131 


In  force  December  31,  1927  _ 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits- 


$16,813  66 
130,908  71 


$1,160,544  88 


$1,159,882  00 


$669,161  00 
4,655  00 


$669,161  00 
6,391  00 


9,000  00 

2,396  47 

67  34 

13,025  00 

75  00 

14,000  00 

714,115  81 

200,000  00 

245,766   19 

$1,159,882  00 


Amount 

$13,474,550  00 

6,154,000  00 

27,000  00 

30,100  00 


9,871      $19,685,650  00 


2,925,091  00 

$16,760,559  00 

$688,654  00 


Amount 
$1,282,000  00 
597,500  00 

$1,879,500  00 
318,385  00 


705         $1,561,115  00 


$1,000  00 
7,000  00 


$8,000  00 
8,000  00 


$45,591  08 
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GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $85,850  00 

Insurance  expenses 105,875  00 

Loss  from  loading $20,025  00 

Interest  earned $44,875  00 

Investment  expenses 2,145  00 

Net  income  from  investments $42,730  00 

Interest  required  to  maintain  reserve 19,448  00 

Gain  from  interest $23,169  00 

Expected  mortality  on  net  amount  at  risk $73,400  00 

Actual  mortality 62,551  00 

Gain  from  mortality 10,849  00 

Gain  from  surrendered,  lapsed  and  changed  policies 25,916  00 

Investments 

Gains  from  stocks  and  bonds 598  00 

Gain  from  assets  not  admitted 10,420  00 

Gain  on  account  of  disability  and  accidental  death  benefits 1,376  00 


Total  gains  and  losses  in  surplus $72,328  00  $20,025  00 

Surplus  December  31,  1926 $193,463  00 

Surplus  December  31,  1927 245,766  00 

Increase  in  surplus 52,303  00 

Totals $72,328  00  $72,328  GO 


MERCHANTS  LIFE  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Commenced  business  June  14,  1S94) 

WILLIAM  A.  WATTS,  President  WILLIAM  W.  CHAMBERS,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year $8,785,059  82 

INCOME 

First  year's  premiums  on  original  policies $285,199  06 

Premiums  for  disability  benefits 5,919  46 

Premiums  for  accidental  death  benefits 4,649  40 

Surrender  values  to  pay  first  year's  premiums •^.221  68 

Dividends  to  purchase  paid-up  additions  and  annuities ^'91"  '^^ 

New  premiums ;  — -  «300,902  29 

Renewal  premiums $1,887,353  14 

Renewal  premiums  for  disability  benefits 28,733  03 

Renewal  premiums  for  accidental  death  benefits 27,823  31 

Dividends  to  pay  renewal  premiums -' 5,276  78 

Surrender  values  to  pay  renewal  premiums 4,945  90 

Renewal  premiums 1,954,13- 

Total  items ^^'^^'''aon  m 

Supplementary  contracts  not  involving  life  contingencies 5 ,890  00 

Interest — 

On  mortgage  loans $339,910  11. 

On  bonds  and  dividends  on  stocks 40,854   13 

On  premium  notes,  policy  loans  or  liens . 76,842  69 

On  deposits ''•^'''0  67 

On  bills  receivable '^63  82 

On  deferred  installments,  leal  estate  sold  under  contract 1,498  43 

Rents  14-862  27 

Kents 481,.502  13 

10  177  89 

From  other  sources i'q-o  qo 

Profit  on  sale  or  maturity  of  ledger  assets ^'t'n'i  90 

Increase,  bv  adjustment,  in  book  value  of  ledger  assets 2,9UJ  -U 

Total  income $2,756,880  66 
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DISBURSEMENTS 

%S4    217  91 

Death  claims  and  additions..-.- 6,074  00 

Matured  endowments  and  additions 2^407  76 

Premiums  waived  during  year 6,195  21 

Payments  made  to  policyholders 16.500  00 

Additional  accidental  death  benefits : $873  394   88 

Net  amount  paid  for  losses  and  matured  endowments ^^''^^^  ^  . 

Premium  extension  agreements  and  liens  voided  by  lapse...        324,037  04 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 8  167  58 

Surrender  values  to  pay  new  and  renewal  premiums ^  2-,g  yg 

Dividends  to  pay  renewal  premiums ;^g]2  69 

Dividends  to  purchase  paid-up  additions  and  annuities 

(Total  paid  policyholders,  81,223,409.12)  792  16 

Investigation  and  settlement  of  policy  claims --"  jggg  q^ 

Supplementary  contracts ''                _  64,000  00 

Paid  stockholders  for  dividends ""^__  263,477  36 

Commissions  to  agents ""   "   '""              '__  2,783  07 

Commuted  renewal  commissions '■"■''                      "  73,610  16 

Compensation  of  managers  and  agents  not  paid  by  commission -  -  14 ,245  58 

Agency  supervision  expenses ._--.--          -^^^  24,703  29 

Branch  office  expenses __        .             "   '  19,877  67 

Medical  examiners  and  inspection  of  risks...- 200,989  75 

Compensation  of  officers  and  home  office  employees 'I'l'IIl  16,478  54 

Advlrti'sing." printing;  posteg^leYeg^Ipi.;  t'elep'hon^.'expr^sVand  ^'"'^'^-y_^-^  ^^'468  76 

Legal  expense _   _   _          _  15.968  76 

Furniture,  fixtures  and  safes '-                        "   "   ""    __  14,122  97 

Repairs  and  expenses  on  real  estate "          '"  9,137  22 

Taxes  on  real  estate _   '_   '_              - 43,.308  25 

State  taxes  on  premiums '  8,237-32 

Federal  taxes 5,870  72 

Insurance  department  licenses  and  fees -"-   _      _    _  2,736  82 

All  other  licenses,  fees  and  taxes ._.V.l.  81,435  38 

Other  disbursements _                _  14  56 

Loss  by  failure  of  depository  banks 739  63 

Agents' balances  charged  off '   _   _   .  4,548  53 

Decrease,  by  adjustment,  in  book  value  ofledger  assets ___—-— 


Total  disbursements - 
Balance 


$9,366,411  32 


LEDGER  ASSETS  ^3^^  ^j^  gg 

Book  value  of  real  estate 6,172,10146 

Mortgage  loans  on  real  estate "          "   "'_  1,326,693  87 

Loans  to  policyholders  on  company's  poUcies "-      _  34,830  67 

Premium  extension  agreements ■   "   '   '__'__'_ 1,031,566  26 

Book  value  of  bonds """   '   7,591  92 

Cash  in  company's  office "_'   '"    280,495  67 

Deposits  in  banks,  on  interest 105,169  90 

Bills  receivable 10,5S0  89 

Advances  on  mortgage  loans  recoverable S9 ,366 ,441  -32 

Total  ledger  assets 

Interest  due-  Non-Ledger  Assets         ^  ^,90,106  62 

On  mortgages "  _  27,065  60 

On  bonds '  4,137  25 

On  premium  notes,  policy  loans  or  liens ^^g  gg 

On  bank  deposits ,","'"." 'II^m  1,868  40 

On  deferred  installments,  real  estate  sold_under  contract ^^-^^^  ^3 

On  mortgages  foreclosed  to  date  of  sherih  s  sale ^  ^^^   .g 

Rents '- 275,344  21 

37,863  92 

Market  value  of  bonds  overbook  value 438,338  90 

Net  uncollected  and  deferred  premiums III/./. 3.000  00 

-All  other  assets ^jq  120,988  35 

Gross  assets 

Deduct  Assets  Not  Admitted  ^,^  ^^^^  ^^ 

Furniture,  fixtures  and  safes ""  69,628  34 

Agents'  debit  balances 39,141   58 

Bills  receivable ,- -; v 400  00 

Premium  notes,  policy  loans  and  other  policy  assets 112,169  92 


$10,008,818  43 

Admitted  assets 

11^59852      II 
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LIABILITIES 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


$8,985,704  00 
121,069  00 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve 

Not  yet  due  on  supplementary  contracts 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded. 

Death  losses  reported,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported 


$60,164  00 
1.5,000  00 


Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance --- 

Commissions  due  to  agents  on  premium  extension  agreements  when  paid. 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  on  annual  dividend  policies 

Reserve,  special  or  surplus  funds 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


;,S64,635  00 
60,334  a.'j 

!,924,969  33 
47,964  00 
22,107  00 


75,164  00 
48,.505  59 
32,473  23 

1,084  54 
18,4.54  23 

7,689  23 

4,189  82 
72,176  14 

2,508  68 
38,892  07 

6,793  01 
400,000  00 
305,847  56 


Total ■- $10,008,813  43 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 


Number 

39,374 

3,870 

59 


Amount 
$81,502,688  00 
11,950,941  00 
128,521  00 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


43,303      $93,582,150  00 


Number 

412 

6 

2 

.379 

778 

2,280 


Amount 

$866,584  00 

6,074  00 

5,275  00 

1,146,583  00 

2,431,690  00 

6,110,217  00 

150,772  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


39,446 

727 


Number 

1,161- 

527 


Totals 

Ceased  to  be  in  force. 


506 


10,717,195  00 

$82,864,955  00 

$3,772,645  00 


Amount 

$3,315,466  00 

1,142,870  00 

$4,458,336  03 
1,709,970  00 


In  force  December  31,  1927. 


Incurred  during  year. 
Settled  during  year . . 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT  q^^j^ 

Insurances  in  surplus 

Loading  on  gross  premiums $337,211  00 

Insurance  expenses 788,267  00 

Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 


1,182         $2,748,366  00 

16  $.38,250  00 

15  37,250  00 

1  $1,000  00 

$103,417  78 

Loss 
in  surplus 


$451,056  00 


$498,374  00 
54,229  00 

$444,145  00 
315,984  00 


$128,161  00 


LIFE  INSURANCE 
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Gain  Ix)S3 

in  surplus  in  surplus 


$71,398  00 


Expected  mortality  on  net  amount  at  risk $1,155,438  00 

Actual  mortality... Tnl .ZU  00 

Gain  from  mortality . *^fAZm 

Gain  Trom  surrendered,  lapsed  and  changed  policies i  /  ,o  j»  uvj 

Dividends  to  stockholders $64,000  00 

Dividends  to  policyholders 7, 398  00 

Increase  in  special  funds  and  special  reserves -  li>,000  0 

Investments 

Gains  from  real  estate t'lll.  ?^ 

Gains  from  stocks  and  bonds lo,JdD  uu                 ^  ^^^  ^ 

Loss  from  assets  not  admitted Vo  ■r'jvnn 

Gain  on  account  of  disability  and  accidental  death  benefits S2Ji7  UO 

Excess  one  year  term  rate  on  assessment  business 'n-knoft 

Balance  unaccounted  for . 2,o60  00 


Total  gains  and  losses  in  surplus «599,550  00  8063,432  00 

Surplus  December  31,  1926 8369,730  00 

Surplus  December  31,  1927 305,848  00 


Decrease  in  siu'plus. 


Tojgjg  $663,432  00  $663,432  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  January,  1867) 
H.4.LEY  FISKE,  President  JAMES  S.  ROBERTS,  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year $2,029,855,868  30 

INCOME 

First  year's  premiums  on  original  policies *^'*Ara'm-  ?f 

Premiums  for  disability  benefits QfiT'^I-  07 

Premiums  for  accidental  death  benefits- --- -- 0^7'on-   ^- 

Surrcnder  values  to  pay  first  year's  premiums ff  cs-i-  00 

Dividends  to  purchase  paid-up  additions  and  annuities oq???!'!  1^ 

Original  annuities  involving  life  contingencies yVlJM  li 

Newpremiums $37,976.82166 

Renewal  premiums *^^o'to?'?^8  or 

Renewal  premiums  for  disability  benefits 2,891.328  9b 

Renewal  premiums  for  accidental  death  benefits '  '^^^ '     I   ry 

Dividends  to  pay  renewal  premiums 21,211,718  o7 

Surrender  values  to  pay  renewal  premiums --  ojin?^  to 

Renewal  premiums  for  deferred  annuities. _. - -- 3,349.075  bS 

910  4lS  ***^3  SS 

Renewal  premiums. - - - 266;677;883  59 

Premium  income. --- _______ 

Totalitems -- - ""'"^■^  1^ 

Supplementary  contracts  involving  life  contingencies J«'r<fi  lii 

Supplementary  contracts  not  involving  life  contingencies I'^'o-r    In 

Dividends  left  with  company  at  interest. - rjo  ^^ 

Ledger  assets,  other  than  premiums,  received  from  other  companiee l-*-*  •*- 

Interest —  r,..,vic 

On  mortgage*  loans *?o'!^"2It  lo 

On  bonds  and  dividends  on  stocks 42,407.691  OJ 

On  premium  notes,  policy  loans  or  liens ''•^^''••^i„  .^ 

On  deposits iT^^o -o«  7« 

On  other  debts  due  company ""'c'lild  Q« 

Discount  on  claims  paid  in  advance 5,644  98 

l>„n,„  4.699.228  38 

"^  '"* IU.617.578  89 
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From  other  sources $252,294  23 

Accident  and  health  division 8,642,257  57 

Agents'  balances  previously  charged  off 37,617  38 

Profit  on  sale  or  maturity  of  ledger  assets 1,475,997  49 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,119,502  30 


Total  income $651,068,588  43 

DISBURSEMENTS 

Death  claims  and  additions $99,698,904  28 

Matured  endowments  and  additions 28,369,360  06 

Premiums  waived  during  year 2,878,831  58 

Additional  accidental  death  benefits 571,271  62 

Net  amount  paid  for  losses  and  matured  endowments $131,518,367  54 

Annuities  involving  life  contingencies 1,055,680  90 

Premium  notes  and  liens  voided  by  lapse 335,461  24 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 47,249,252  73 

Surrender  values  to  pay  new  and  renewal  premiums 328,730  91 

Dividends  to  policyholders 8,572,703  02 

Dividends  to  pay  renewal  premiums 38,482,303  42 

Dividends  to  shorten  the  endowment  or  premium-paying  period 296,437  07 

Dividends  to  purchase  paid-up  additions  and  annuities 1,511 ,674  01 

Dividends  left  with  company  at  interest 1,954,275  49 

Miscellaneous  items 2,318,472  67 

(Total  paid  policyholders,  $233,623,359.00.) 

Investigation  and  settlement  of  policy  claims 158,069  74 

Supplementary  contracts 1,000,252  86 

Dividends  and  interest  thereon  held  on  deposit 621,233  62 

Commissions  to  agents 22,823,318  41 

Commuted  renewal  commissions 625  00 

Compensation  of  managers  and  agents  not  paid  by  commission 304,716  31 

Compensation  in  industrial  department  to  managers,  assistant  managers  and  agents  -  54,643,373  17 

Agency  supervision  expenses 787,255  08 

Branch  office  expenses 6,250,248  38 

Medical  examiners  and  inspection  of  risks 3,065,546  20 

Compensation  of  officers  and  home  office  employees 14,855,259  64 

Rent 4,428,760  13 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 2,967,421  68 

Legal  expense • 34,609  16 

Furniture,  fixtures  and  safes 449,958  35 

Repairs  and  expenses  on  real  estate 2,079,060  46 

Depreciation  of  buildings 77,198  07 

Taxes  on  real  estate 709,654  23 

State  taxes  on  premiums 6,851,103  87 

Federal  taxes 3,028,677  05 

Insurance  department  licenses  and  fees 5,702  00 

All  other  licenses,  fees  and  taxes 443,501  95 

Other  disbursements 3,081,474  96 

Miscellaneous  items 8,382,248  25 

Loss  on  sale  or  maturity  of  ledger  assets 50,903  11 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,803,584  60 

Total  disbursements $383,100,909  93 


Balance $2,297,823,546  80 

LEDGER  ASSETS 

Book  value  of  real  estate $32,152,442  29 

Mortgage  loans  on  real  estate 1,107,622,502   10 

Loans  secured  by  collateral • 215,844  28 

Loans  to  policyholders  on  company's  policies 181,193,985  38 

Premium  notes  on  policies  in  force 4,(24,894   14 

Book  value  of  bonds  and  stocks 962,235,830  13 

Cash  in  company's  oflSce ' 218,002  14 

Deposits  in  banks,  on  interest , 7,690,924  65 

Agents'  balances 1,223,249  39 

Premiums  in  course  of  collection 545,872  30 


Total  ledger  assets $2,297,823,546  80 


LIFE  INSURANCE 
Interest  due—  Non-Ledger  Assets 
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On  mortgages 

On  bonds 

On  collateral  loans c;  no?  rs?  n9 

On  premium  notes,  policy  loans  or  hens onRo-   eo 

Rents 


$20,285,630  77 

13,581,954  92 

5,707  60 


20,695  89 


68,600  04 
$2,392,363,625  25 


$39,821,676  20 

Market  value  of  stocks  overbook  value d7  q4Q'766  33 

Net  uncollected  and  deferred  premiums fi  ^^-273  68 

Industrial  premiums  due  and  unpaid,  less  loading iaRnn  nd 

All  other  assets 

Gross  assets 

Deduct  Assets  Not  Admitted 

Accident  and  health  premiums  written  prior  to  October  1,  1927 ^^^'iao  i° 

Agents' debit  balances ^'368  -i^ 

Premium  notes,  policy  loans  and  other  policy  assets ,0707   10 

Book  value  of  bonds  not  subject  to  amortization i't^='o-o  n% 

Suspense,  unadjusted  items l,145,3o3  03 


3,715,988  93 

Admitted  assets $2,388,647,636  32 

LIABILITIES 

Net  present  value  of  outstanding  policies $2,086,934,308  00 

Deduct  net  value  of  risks  reinsured .!!!:!!!_^  52,086,410,639  00 

Extra  reserve  for  disability  and  accidental  death  benefits in'nAl'^no  m 

Incurred  but  not  yet  due  for  disabiUty  benefits ^'fisTssq  67 

Net  yet  due  on  supplementary  contracts ,,;'i 07  o. 

Group  pension  and  group  endowment  contracts  for  surrender  values  accrued,  not  paid  d<J,l»/   y-i 

Matured  endowments  due  and  unpaid $232,030  10 

Death  losses  in  process  of  adjustment 1,186,033  o9 

Death  losses  reported,  no  proofs  received 1,367,564  46 

Death  losses  and  other  policy  claims  resisted 859,520  62 

Reserve  for  net  losses  incurred,  but  unreported 8,554,861  32 

Disability  and  accidental  death  benefits 875,144   14 

Unpaid  on  annuity  claims  involving  life  contingencies 1'^^^  ^- 

Total  policy  claims ^fi'mn  3no  II 

Dividends  left  with  company  at  interest ^Voo'RnQ  Re 

Premiums  paid  in  advance tH'Toi  It 

Interest  and  rent  paid  in  advance an-'oot  nj 

Commissions  to  agents --  890,395  Ji 

Compensation  accrued  in  industrial  department  to  managers,  assistant  managers  and 

no-pnts                                                          4,668.020  00 

Salaries,  rents,  office  expenses,  bills  and  accounts io'*An   -1 

Medical  examiners  and  legal  fees tifi-R-   -Q 

Estimated  amount  hereafter  payable  for  taxes o'cnoA-n  io 

Dividends  or  other  profits  due  policyholders oi7'ani    -s 

Dividends  declared  on  annual  dividend  policies *^    qo-iq  -o 

Amounts  set  apart  or  held  awaiting  apportionment  upon  deferred  dividend  policies..  39,ol3   (_ 

Miscellaneous  items if^'iAR'^lf  It 

Unassigned  funds 141,36b,o66  88 

rpojj^l  $2,388,647,636  32 

EXHIBIT  OF  POLICIES  (Ordinary)        ^fllmber  Amount 

At  end  of  previous  year 4;57o,174     $8,011,180,979  00 

issu^duringyear 563,350        l,404.361.30o  00 

S;;^d:::::::::::::::::::::::::::::::::::::::: ^^^,478,376  oo 

Totals 5,188,176   $10,008,794,609  00 

Deduct  ceased  by—  Number  Amount 

Death  30,374  $51,748,882  00 

Maturity  30,259  20,051,759  00 

Disability H  1,560,606  00 

Expiry  2,476  32,216,966  00 

Surrender  103,396  129,826,381  00 

Lapse  195,069  323,523,185  00 

Decrease  136,923,614  00 

Withdrawal." 386,622,801  00 

Total  terminated 361.585        1.082,474,194  00 

Outstanding  at  end  of  year - 4,826.591     $8,926,320,415  00 

Policies  reinsured — - 1.570  $24,581,144  00 
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EXHIBIT  OF  POLICIES  (Industrial) 

Number  Amount 

At  end  of  previous  year 32,664,405  $5,487,800,648  00 

Issued  during  year 4,167,886  1,031,228,573  00 

Revived 755,170  177,171,346  00 

Increased 15,584,990  00 


Totals 37,587,461      $6,711,785,557  00 

Deduct  ceased  by —  Number  Amount 

Death 311,194  $48,280,128  00 

Maturity 107,460  8,308,673  00 

Expiry 29,315  3,395,132  00 

Surrender 483,380  71,897,967  00 

Lapse 2,468,577  637,977,201  00 

Decrease 64,461,081  00 


Total  terminated 3,399,926  834,320,182  00 


Outstanding  at  end  of  year 34,187,535      $5,877,465,375  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary  Group 

Number             Amount  Number             Amount 

In  force  December  31  of  previous  year _        185,791     $265,193,266  00  64      $89,426,604  00 

Issued  during  year 26,480        51,438,443  00  19        48,396,866  00 

Totals 

Ceased  to  be  in  force 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Losses  and  claims  settled  during  year. 


Unpaid  December  31,  1927. 


212,271 
12,495 

$316,631,709  00 
25,440,855  00 

83 
7 

$137,823,470  00 
27,783,532  00 

199,776 

46 

2,142 

$291,190,854  00 

$57,422  85 
2,256,287  54 

76 

31 
437 

468 
441 

$110,039,938  00 

$48,484  00 
1,036,810  16 

2,188 
2,147 

$2,313,710  39 
2,255,406  02 

$1,085,294  16 
1,045,562  50 

41 

$58,304  37 

27 

$39,731  66 

Industrial 
Number  Amount 

In  force  December  31  of  previous  year 1,209,006     $193,843,061   00 

Issued  during  year 248,986         55,474,062  00 


Totals 1,457,992     $249,317,123  00 

Ceased  to  be  in  force 178,683        38,737,356  00 


In  force  December  31,  1927 1,279,309     $210,579,767  00 

Unpaid  December  31  of  previous  year 242  $33,408  35 

Incurred  during  year 13,275  1,721,757  02 


Totals 13,517         $1,755,165  37 

Losses  and  claims  settled  during  year 13,356  1,725,776  33 


Unpaid  Decembei  31,  1927 161  $29,389  04 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $18,741,149  29 

GAIN  AND  LOSS  EXHIBIT  ^ain  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $122,023,816  85 

Insurance  expenses 122,010,149  25 

Gain  from  loading $13,667  60 

Interest  earned $116,964,698  30 

Investment  expenses 5,638,100  55 

Net  income  from  investments $111,326,597  75 

Interest  required  to  maintain  reserve 71,606,661  23 


Gain  from  interest 39,719,936  52 

Expected  mortality  on  net  amount  at  risk $135,899,808  03 

Actual  mortality 79,641,246  13 


Gain  from  mortality 56,258,561  90 


LIFE  INSURANCE 
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Gain  Loss 

in  surplus  in  surplus 


361 17  ^0*^    ^4 

Gain  from  mortality  under  annuities -----.- i-fial'fiM  M 

Gain  from  surrendered,  lapsed  and  changed  policies ld,i?s4,D^v.  ov       ^^ggj^gg^  gg 

Dividends  to  policyholders "  nVoo'oOO  00 

Increase  in  special  funds  and  special  reserves VVtvori      

Carried  to  profit  account !,T'q9i  Q7 

Carried  to  loss  account ill,»^i  -dt  37,142  36 

Investments 
^  .      r  I     i.  i  10,154  48 

Gains  from  real  estate 2  574  802  84 

Losses  from  real  estate sYsG  72241 

Gains  from  stocks  and  bonds '        '  61160  65 

Losses  from  stocks  and  bonds 474369  04 

Loss  on  other  investments ''27'928  04 

L:S  XX^^on;:i'^dis;d;iIit7and-aJci^n^a[^;ii  Wfi^  --^M^  3,425:080  52 

Loss  from  sick  benefits  on  assumed  policies 9  573  794  65 

Disbursements  for  health  and  welfare  work -  -  -  -  -  —  -  -  .        .            • 

Gain  on  account  of  accident  and  health  division IM  32 

Gain  on  account  of  assumed  business ' . 

Total  gains  and  losses  in  surplus ------     *n4.050,292  62       $94,919,847  88 

Surplus  December  31.  1926 'f,t'.fi6.66  88 

Surplus  December  31,  1927 141,366.566  88 

19,130,444  74 

Increase  m  surplus ^^ 

^  .   ,  $114,050,292  62     $114,050,292  62 


MIDLAND  MUTUAL  LIFE  INSURANCE  COMPANY 
Columbus,  Ohio 

(Commenced  business  July  2,  1906) 
H.  B.  ARNOLD,  President  GEO.  W.  STEINMAN,  Secretary 

CAPITAL  STOCK 
^     .,  ,       .  ,  $300,000  00 

Capital  paid  up $12,708,883  53 

Ledger  assets  December  31  of  previous  year 

INCOME 

S517  376  23 
First  year's  premiums  on  original  policies •  24595  qq 

Premiums  for  disabihty  benefits 9985  84 

Premiums  for  accidental  death  benefits stVsS  42 

Dividends  to  purchase  paid-up  additions  and  annuities ^'^^^  g. 

Original  annuities  involving  life  contingencies ! 

$644,455  40 

New  premiums i2.039",459"5i 

Renewal  premiums Kn '^14  07 

Renewal  premiums  for  disability  benefits Annln  nn 

Renewal  premiums  for  accidental  death  benefits ons'^Sfi  62 

Dividends  to  pay  renewal  premiums 1  037   51 

Renewal  premiums  by  annuities i'ioo  fis 

Surrender  values  applied  to  pay  renewal  premiums 9  -  nsfi  4^ 

Renewal  premiums  for  deferred  annuities zc.uao  ^a 

2,479,716  82 

Renewal  premiums 

„  ^  ,  .,  $3,124,172  22 

T. otal  items ,,.  2Q9  73 

Supplementary  contracts  not  involving  life  contingencies 55*727  28 

Dividends  left  with  company  at  interest ' 

"ormortgage  loans '^^Vmn  ?^ 

On  collateral  loans x  =  '-mo   ro 

On  bonds  and  dividends  on  stocks ins'iin  04 

On  premium  notes,  policy  loans  or  liens 1  9^9  99 

On  deposits o  30"  OS 

On  other  debts  due  company "'  777  411  06 

1765  68 
From  other  sources ^^  gg 

Borrowed  money 

„  ,  ,.  $3,983,321  01 

Total  income 
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DISBURSEMENTS 

Death  plaims  and  additions $462,533  73 

Matured  endowments  and  additions 169,091  00 

Premiums  waived  during  year 4,026  64 

Payments  made  to  policyholders 16,323  18 

Additional  accidental  death  benefits 30,500  00 

Net  amount  paid  for  losses  and  matured  endowments $682,474  55 

For  annuities  involving  life  contingencies 2,347  51 

Premium  notes  and  liens  voided  by  lapse 1,280  40 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 226,972  09 

Surrender  values  to  pay  renewal  premiums 4,492  68 

Dividends  to  policyholders 24,396  59 

Dividends  to  pay  renewal  premiums 308,386  62 

Dividends  to  purchase  paid-up  additions  and  annuities 87,783  42 

Dividends  left  with  company  at  interest 55,727  28 

(Total  paid  poHcyholders,  $1,393,861.14.) 

Supplementary  contracts 10,142  45 

Dividends  and  interest  thereon  held  on  deposit. 22,677  29 

Paid  stockholders  for  di-iadends 30,000  00 

Commissions  to  agents 430,999   1 3 

Compensation  of  managers  and  agents  not  paid  by  commission 30, 146  68 

Agency  supervision  expenses 16,773  02 

Branch  office  expenses 41,781  48 

Medical  examiners  and  inspection  of  risks 39,952  43 

Compensation  of  officers  and  home  office  employees 185,864  01 

Rent 27,873  38 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 40,419  73 

Legal  expense 75  00 

Fiu-niture,  fixtures  and  safes :.._  21,972  61 

State  taxes  on  premiums 6,163  79 

Federal  taxes 29,943  40 

Insiu-ance  department  licenses  and  fees 2,1.50  85 

All  other  licenses,  fees  and  taxes 656  38 

Other  disbursements ,50,360  20 

Agents'  balances  charged  off 10,864  16 

Loss  on  sale  or  matiurity  of  ledger  assets 170  78 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,888  81 

Tftal  disbursements $2,394,736  72 

Balance •_ $14,297,467   82 

LEDGER  ASSETS 

Book  value  of  real  estate $11,816  35 

Mortgage  loans  on  real  estate 10,986,205  59 

Loans  to  policyholders  on  company's  policies ]  ,850,768  04 

Premium  notes  on  policies  in  force 96,056  87 

Book  value  of  bonds 1,214,709  22 

Cash  in  company's  office 317  00 

Deposits  in  banks,  on  interest 21,632  38 

Bills  receivable 93,264  17 

Commuted  renewal  commissions 22,698  20 

Total  ledger  assets $14,297,467  82 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $170,446  64 

On  bonds 20,547  33 

On  premium  notes,  policy  loans  or  liens 2,462  04 

193,456  01 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 19,631  65 

Net  uncollected  and  deferred  premiums 289,440  60 

Gross  assets $14,799,996  08 

Deduct  Assets  Not  Admitted 

Commuted  commi.ssions  and  agents'  debit  balances $43,228   12 

Bills  receivable 76,056  23 

Book  value  of  real  estate  over  market  value 2,316  35 

121,600  70 

Admitted  assets $14,678,395  38 


LIFE  INSURANCE 
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LIABILITIES 

Net  present  values  of  outstanding  policies $12,339,525  00 

Deduct  net  value  of  risks  reinsured 126,686  00  gg  ^u  oO 

Extra  reserve  for  disability  and  accidental  death  benefits 169,128  00 

Netreserve ^''Ssl  ?2 

Incurred  but  not  yet  due  for  disability  benefits oAmi  ^4 

Not  yet  due  on  supplementary  contracts ^\t  on 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded 766  ZO 

Matured  endowments  due  and  unpaid $6,562  00 

Death  losses  in  process  of  adjustment 15,711  00 

Disability  benefits ^^'^^-^  ^^ 

Total-policy  claims 43,537  83 

Dividends  left  with  company  at  mterest dSSfi7  ^n 

Premiums  paid  in  advance 44  14S  fil 

Interest  and  rent  paid  in  advance t'oTq  aq 

Commissions  due  to  agents  on  premium  notes  when  paid Vntn  nn 

Commissions  to  agents,  due  or  accrued I'^m  co 

Salaries,  rents,  office  expenses,  bills  and  accounts t'ton  nn 

Medical  examiners  and  inspection  fees Ao'c^n  nn 

Estimated  amount  hereafter  payable  for  taxes to'747  li 

Dividends  or  other  profits  due  policyholders cfn'mn  nn 

Dividends  declared  on  annual  dividend  pohcies ?a  c  04 

Set  apart  or  held  awaiting  apportionment  upon  deferred  dividend  policies 145  24 

Disabilitv,  accidental  death  and  mortality  fluctuation  surplus 164,692  13 

All  other  liabilities 123,021  95 

Capital  paid  up 50l'm2  99 

Unassigned  funds 501,612  99 

-P^jj^]  $14,678,395  38 

EXHIBIT  OF  POLICIES  (Ordinary)             Number  Amount 

At  end  of  previous  year 41,867       $84,447,962  00 

issueddurin^year ^,907  16,723.843  00 

j^::Sd::::::::::::::::::::::::::::::::::::::::::::: ^  53,749  00 

Totals 48,948    $101,663,902  00 

Deduct  ceased  by—  Number  Amount 

Death  198  $491,280  00 

Maturity 126  151,296  00 

Disability 9  9,000  00 

Expiry  396  693,945  00 

Surrender     _  570  1,249,106  00 

Lapse 1.850  4,932,518  00 

Decrease   415,267  00 


Total  terminated 3,149  7,942,412  00 

Outstanding  at  end  of  year 45,799      $93,721,490  00 

Policies  reinsured $5,888,862  00 

BUSINESS  IN  CALIFORNU  DURING  1927 

Number  Amount 

Issued  during  year 24  $123,833  00 

In  force  December  31,  1927 24  $123,833  00 

GAIN  AND  LOSS  EXHIBIT  q^jjj  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $762,256  00 

Insurance  expenses 849,203  00 

Loss  from  loading $86,947  00 

Interest  earned $796,041  00 

Investment  expenses 67,123  00 

Net  income  from  investments $728,918  00 

Deduct  net  interest  and  disabiUty  on  accidental 

death  benefits 16.131  00 

$712,787  00 
Interest  required  to  maintain  reserve 422.758  00 

Gain  from  interest .........-..,--..-- $290,029  00 
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Expected  mortality  on  net  amount  at  risk $745,913  00 

Actual  mortality 369,063  00 

Gain  from  mortality S376,853  00 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 17,975  00 

Dividends  to  stockholders $30,000  CO 

Dividends  to  policyholders 585,398  00 


Gain  Loss 

in  surplus  in  surplus 


Decrease  in  special  funds  and  special  reserves 137,176  00 

Carried  to  profit  account $1,167  00 

Carred  to  loss  account 12,145  00 


Investments 

Losses  from  real  estate 2,487  00 

Loss  from  assets  not  admitted c'Tin  no 

Loss  on  account  ot  disability  and  accidental  death  benefits 6,410  00 

Balance  unaccounted  for 1,924  00 

Total  gains  and  losses  in  surplus $823,957  00  $748,719  00 

Surplus  December  31,  1926 $426,375  00 

Surplus  December  31,  1927 501,613  00 


Increase  in  surplus- 


Xotals $823,957  00  $823,957  00 


MIDLAND  NATIONAL  LIFE  INSURANCE  COMPANY 
Watertown,  South  Dakota 

(Commenced  business  September  4,  1906) 

J.  J.  BELL,  President  ?•  L.  BRAMBLE,  Secretary 

CAPITAL  STOCK 
Capita!  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year ^>*,o-io,ao-t  uo 

INCOME 

First  year's  premiums  on  original  policies ^^^^'my  40 

Premiums  for  disability  benefits ^■=^'   *^ 

Premiums  for  accidental  death  benefits ^'°*°  '° 

Dividends  to  purchase  paid-up  additions  and  annuities "^°  ^' 

■.,  .  $134,927  68 

Newpremmms sV-rV^fi'^'fifi 

Renewal  premiums t'l^a  7  = 

Renewal  premiums  for  disability  benefits osi  I7 

Renewal  premiums  for  accidental  death  benefits 5,981  57 

Dividends  to  pay  renewal  premiums 15,624  74 

„            ,           •                                                                                                                                  600,148  72 
Renewal  premmms '_ 

T  »  1  fo^c  ---  $735,076  40 

Total  items 9  6S9  "^e 

Dividends  left  with  company  at  interest ^,D»y  -o 

"ormortgage  loans *^ot's?n  R7 

On  bonds  and  dividends  on  stocks too  Ri 

On  premium  notes,  policy  loans  or  liens 57,832  61 

On  deposits ^'2^3  02 

On  other  debts  due  company ,,'o^T  o? 

TJpnta  31,d34   61 

ixeniB _  258,323  25 

-,            ,,  .  5,487  66 

From  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

T,  .  ,  ■                                                                                                                                ..         $1,016,310  49 
Total  income ' 


158  75 

1,953  14 

12,622  03 


LITE    INSURANCE  I'^l 

DISBURSEMENTS 

T^     ii,    1   •„„  $143,187  05 

Death  claims ■"       • 

Matured  endowments ^'"^^  "^ 

Premiums  waived  during  year ^'^°^  '^ 

Payments  made  to  policyholders 1,470  W 

Net  amount  paid  for  losses  and  matured  endowments ^itnloa  or 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes '892  92 

Dividends  to  policyholders 

Dividends  to  pay  renewal  premiums l'oi6  15 

Special  contract  earnings ' 

Dividends  to  purchase  paid-up  additions  and  annuities °^  ^' 

Dividends  left  with  company  at  interest ''■"''^  "'" 

(Total  paid  policyholders,  $430,285.99)  ^^  ^^ 

Supplementary  contracts 

Dividends  and  interest  thereon  held  on  deposit 9,  nm  m 

Paid  stockholders  for  dividends 111  501  84 

Commissions  to  agents ir;'i^f:  ro 

Compensation  of  managers  and  agents  not  paid  by  commission 10  715  27 

Agency  supervision  expenses 7  125  4' 

Medical  examiners  and  inspection  of  risks io'ooc  -jo 

Compensation  of  officers  and  home  office  employees o'Xnn  nn 

■jj,  _  o  ,UUU   \)yJ 

Advertising,  printing,  postage,  telephone,  express  and  exchange ^^'^^^  ^^ 

Legal  expense q  „„ 

Repairs  and  expenses  on  real  estate s'939  19 

Taxes  on  real  estate 7''?S2  85 

State  taxes  on  premiums ,fl'<nn  i-r 

Federal  taxes \iO  19 

Insurance  department  licenses  and  fees 10710  91 

Other  disbursements ]a'ina  aa 

Certificates  of  deposit  charged  off 1»'|"°  °° 

Agents'  balances  charged  off 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ct,ozv  ou 

Total  disbursements $739,353  25 

Balance ^,625,941  30 

LEDGER  ASSETS 

Book  value  of  real  estate o^tlo'^tn  4" 

Mortgage  loans  on  real  estate T'no9'R79  m 

Loans  to  policvholders  on  company's  policies '^'Anoi  tq 

Book  value  of  bonds  and  stocks tqa^  -1 

Cash  in  company's  office i-Ji  740  fi4 

Deposits  in  banks,  on  interest t.'i^t  =e 

Bills  receivable ll'Jl^v 

Tax  certificates,  furniture  and  fixtures,  warrants --i,4ua  .  1 

Total  ledger  assets $4,625,941  30 

Non-Ledger  Assets 

Interest  due — 

On  mortgages $67,254  00 

On  bonds 13.761  92 

On  tax  certificates  and  certificates  of  deposit 686  05 

Rents  389  00 

Kents 82,090  97 

Net  uncollected  and  deferred  premiums 73,061  23 

Gross  assets $4,781,093  50 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes $11,005  71 

Agents'  debit  balances 66,8.54  69 

Bills  receivable 14,687   10 

Premium  notes,  policy  loans  and  other  policy  assets ^'^^^  ^^ 

Book  value  of  real  estate  over  market  value 14  ,.577  17 

Book  value  of  stocks  over  market  value 3,.^00  00 

111,809  75 

Admitted  assets $4,669,283  75 
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LIABILITIES 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  ot  risks  reinsured 


$3,591,835  06 
10,550  38 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits. 

Not  yet  due  on  supplementary  contracts 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted — 


$12,745  00 
10,239  00 


Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders ^ 

Set  apart  or  held  awaiting  apportionment  upon  deferred  dividend  policies. 

Reserve  for  fluctuating  mortality 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 
Issued  during  year 


Number 

14,298 

2,396 

284 


Increased  _ 


Totals.... 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

66 

1 

204 

176 

1,944 


Amount 
$139,116  05 
2,000  00 

412,463  22 

416,811  98 
3,714,068  54 

303,840  71 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Number 
188 
40 


Totals 

Ceased  to  be  in  force. 


228 
32 


In  force  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


liOading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$135,431   24 
258,059  43 


Gain 
i  surplus 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  _ 


Net  income  from  investments  — 
Interest  required  to  maintain  reserve. 


$260,300  39 
22,483  96 


$237,087  07 
125,024   13 


$3,581,284  68 

111,719  51 

$3,693,004  19 

23,069  13 

6,385  93 


22,984  00 

2,777  43 

31,068  80 

3,415  56 

612   12 

509  75 

49,393  42 

2,207  38 

24,000  00 

100,000  00 

300.000  00 

409,856  04 

$4,669,283  75 


Amount 

$27,734,037  23 

4,494,729  00 

554,010  00 

82,239  92 


16,978      $32,865,016  15 


4,988,300  50 

$27,876,715  65 

$603,821  00 

Amount 
$393,996  45 
125,493  13 

$519,489  58 
83,794   18 

$435,695  40 

$12,084  52 


Loss 
in  surplus 


$122,628   19 


Gain  from  interest. 


$112,062  94 


LIFE    INSURANCE 


Expected  mortality  on  net  amount  at  risk $254,245  31 

Actual  mortality 102,889  38 

Gain  from  mortality $151,355  93 

Gain  from  surrendered,  lapsed  and  changed  policies 14,231  20 

Dividends  to  stockholders $21,000  00 

Dividends  to  policyholders 15,546  68 
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Gain  Loss 

in  surplus  in  surplus 


$36,546  68 


Carried  to  profit  account. 


Investments 

Gains  from  real  estate 12,347  03 

Losses  from  real  estate •^•■^-^  °" 

Gains  from  stocks  and  bonds 2,228  14 

Certificates  of  deposit  previously  charged  off 5,125  66 

Loss  from  assets  not  admitted ok'Jko  qo 

Lossandgainsonaccountof  disability  and  accidental  death  benefits-  8,061  22               26,168  92 

Loss  from  all  other  sources 2o,171  46 

Total  gains  and  losses  in  siu-plus $305,774  12            $214,191  67 

SurplusDecember  31,  1926 $348,273  59 

Surplus  December  31,  1927 409,856  04 


Increase  in  surplus  _ 


Totals $305,774  12 


MIDWEST  LIFE  INSURANCE  COMPANY 
Lincoln,  Nebraska 

(Commenced  business  May  1,  1906) 

W.  W.  PUTNEY,  President  CARL  B.  NEWLON,  Secretary 

CAPITAL  STOCK 

Capitalpaidup $300,000  00 

Ledger  assets  December  31  of  previous  year ?.cs,ot4,/ai   /u 

INCOME 

First  year's  premiums  on  original  policies $65,047  85 

Premiums  for  disability  benefits 2,348  19 

Premiums  for  accidental  death  benefits 1,843  73 

Dividends  to  purchase  paid-up  additions  and  annuities 330  27 

Original  annuities  involving  lite  contingencies 4,761  90 

New  premiums -_ $74,331  94 

Renewal  premiums $515,712  53 

Renewal  premiums  for  disability  benefits 11 .682  65 

Renewal  premiums  for  accidental  death  benefits 15,284  91 

Dividends  to  pa;-  renewal  premiums 1,365  03 

Renewal  premiums  for  deferred  annuities 310  56 

Renewal  premiums 544, 3oo  oh 

Total  items $618,687  62 

Supplementary  contracts  not  involving  life  contingencies 3,000  00 

Interest — ■ 

On  mortgage  loans $99,272  92 

On  bonds  and  dividends  on  stocks 19,672  67 

On  premium  notes,  policy  loans  or  hens 33,656  7 1 

On  deposits 1,995  99 

On  miscellaneous  interest ^o-'  ^1 

Rents 33,182  77 

188,746  77 

Income  life  department 810,434  39 

Income,  accident  department 1 10,148  40 

Total  income - $920,582  79 


1,365  03 
330  27 
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DISBURSEMENTS 

Deathclaims *'^!'832  00 

Matured  endowments iSi,»<s^  uu 

Premiums  waived  during  year 570  36 

Payments  made  to  policyholders 4,970  01 

Net  amount  paid  for  losses  and  matured  endowments ^^^I'til  13 

For  annuities  involving  life  contingencies ■T'^ 

Premium  notes  and  liens  voided  by  lapse rt'fi-jv  11 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1462  81 

Dividends  to  policyholders ^' 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

(Total  paid  policyholders,  $296,689.20)  - 

Investigation  and  settlement  of  policy  claims ^  "     " 

Supplementary  contracts 36000  00 

Paid  stockholders  for  dividends w'tW  11 

Commissions  to  agents 10000  00 

Commuted  renewal  commissions 18  175  52 

Agency  supervision  expenses ^ '  „„  „q 

Branch  office  expenses 7'»04  72 

Medical  examiners  and  inspection  of  risks 4-'772  71 

Compensation  of  officers  and  home  office  employees ^'^^^  ^^ 

Advertising,'  printing^  postage."  telegraph,  teiephone,  express ,  exchange  and  misc.  ex. .  10,552  21 

Legal  expense l'341   23 

Furniture,  fixtures  and  safes 8472  20 

Repairs  and  expenses  on  real  estate n'467  14 

Taxes  on  real  estate 4094  53 

State  taxes  on  premiums 8140  72 

Federal  taxes 2' 115  14 

Insurance  department  licenses  and  fees '         ^^ 

All  other  licenses,  fees  and  taxes „  „„.   .„ 

Other  disbursements 'coq  42 

Interest  on  borrowed  money _  -„^  gg 

Agents'  balances  charged  off 549390  90 

Life  department 102147  20 

Accident  department \ 


,   ,.  ,                  ,  $651,538  10 

d  disbursements.  .    _______-_= 

$3,813,836  39 
Balance "" 


LEDGER  ASSETS 

„,,,,,,                                                                                                                   .  $644,715  84 

Book  value  of  real  estate ^  „^^  gg^  22 

Mortgage  loans  on  real  estate 628' 172  53 

Loans  to  policyholders  on  company's  policies 19  938  54 

Premium  notes  on  policies  in  force 1*486  04 

Certificates  of  deposit 515050  00 

Book  value  of  bonds  and  stocks 1^2  95 

Tax  sale  certificates Yg  Qg 

Cash  in  company's  office ^g  ggg  §1 

Deposits  in  banks,  on  interest 50926  68 

Bills  receivable 755  82 

Petty  ledger  debit  balances g  ,^gg  224  35 

Life  department "  '  47*612  04 

Accident  department \ 

, ,    ,              ,                                                                                                        _  83,813,836  39 

Total  ledger  assets 

Interest  due-  Non-Ledger  Assets  ^^ 

On  mortgages --  7  425  82 

On  bonds vi  \v>,  21 

On  premium  notes,  policy  loans  or  liens ' 87  381  99 

,        ,  J  ,         ,           .  97^291  07 

Net  uncollected  and  deferred  premiums ^^^  g.^3  Qg 

Life  department I59  gg 

Accident  department 

$3,998,669  14 
Gross  assets 


LIFE    INSURANCE 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $51,452  92 

Premium  notes,  policy  loans  and  other  policy  assets 4,641  69 

Book  value  of  stocks  over  market  value 4,667  00 

Life  department 60,761  61 

Accident  department 783  49 
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$61,545  10 


Admitted  assets $3,937,124  04 


LIABILITIES 

Net  present  value  of  outstanding  policies $3,302,876  95 

Deduct  net  value  of  risks  reinsured ; 2,575  03 


$3,300,301  92 


Extra  reserve  for  disability  and  accidental  death  benefits 28,163  59 

Net  reserve $3,328,465  51 

Incurred  but  not  yet  due  for  disability  benefits 30,293  2o 

Not  yet  due  on  supplementary  contracts 15,096  74 

Death  losses  in  process  of  adjustment $8,000  00 

Death  losses  reported,  no  proofs  received . 1,000  00 

Disability  benefits 2,503  76 

Total  policy  claims 1 1.503  76 

Premiums  paid  in  advance 4,904  39 

Commissions  due  to  agents  on  premium  notes  when  paid 200  00 

Commissions  to  agents  due  or  accrued 2,500  00 

Salaries,  rents,  office  expenses,  bills  and  accounts 3,000  00 

Estimated  amount  hereafter  payable  for  taxes --■ 28,27.t  00 

Dividends  or  other  profits  due  policyholders 8**  50 

Dividends  declared  on  annual  dividend  policies 2,724  78 

Survivorship  fund 7o00 

Reserve  for  unreported  deaths 20,800  00 

Depreciation  account 25,58.t  01 

Reserve  for  fluctuation  in  mortality 2.->,700  00 

Contingency  reserve 36,600  00 

Life  department 3,535.809  94 

Accident  department 28,858  18 

Capital  paid  up 300,000  00 

Unassigned  funds 72,4oo  92 

Xotal . $3,937,124  04 

EXHIBIT  OF  POLICIES  (Ordinary)            Number  Amount 

At  end  of  previous  year •-           13,191  $23,419,312  24 

Issued  during  year 1,698  2,9.i9,191   19 

Revived 124  200,564  00 

Totals $26,579,067  43 

Deduct  ceased  by —  '  Number  Amount 

Death         54  $110,083  89 

Maturity 22  31,771  00 

Expiry  .     .   -     311J^  664,768  10 

Surrender 138J^  249,973  49 

Lapse 869  1,749,292  00 

Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNU  DURING  1927 


In  force  December  31  of  previous  year. 

Reinstated  duringyear 

Issued  during  year 


Totals ■- 

Policies  of  citizens  moved  from  other  states. 
Ceased  to  be  in  force 


In  force  December  31,  1927 

Incurred  and  settled  during  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


1,395 

2,805,888  48 

13,618 

$23,773,178  95 

159 

$.551,919  30 

Number 

563 

21 

98 

Amount 
$1,188,086  00 
28,000  00 
209,023  00 

682 
60 
131 

$1,425,109  00 

86,030  37 

332,534  60 

611 

$1,178,604  77 

1 

$500  00 

$29,823   25 
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GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $73,009  00 

Insurance  expenses 164,329  00 

Loss  from  loading »^.320  00 

Interest  earned $200,246  00 

Investment  expenses 44,918  00 

Net  income  from  investments $155,328  00 

Interest  required  to  maintain  reserve 113,138  00 

Gain  from  interest $40,333  00 

Expected  mortality  on  net  amount  at  risk $248,506  00 

Actual  mortality..- 89,827  00 

Gain  from  mortality 158,679  00 

Loss  from  mortality  under  annuities -_ ISi^il  UU 

Gain  from  surrendered,  lapsed  and  changed  policies 19,2o7  00 

Dividends  to  stockholders $36,000  00 

Dividends  to  policyholders 2,652  00  oo  c-o  nn 

Increase  in  special  funds  and  special  reserves ^anl?  m 

Carried  to  loss  account ^<^°  "" 

Investments 

Gain  and  loss  on  account  of  disability  and  accidental  death  benefits.  17,344  00  o^'yic  nn 

Deficiency  reserve J'e'aai.  nn 

Balance  unaccounted  for ■iK>,y\i'i  uu 

Total  gains  and  losses  in  surplus $235,613  00  $229,726  00 

Surplus  December  31,  1926 $66,774  00 

Surplus  December  31,  1927 72,661  00 


Increase  in  surplus . 


5,887  00 


Tjj^^jg      $235,613  00     $235,613  00 


MINNESOTA  MUTUAL  LIFE  INSURANCE  COMPANY 
St.  Paul,  Minnesota 

(Commenced  business  August  6,  1880) 
E.  W.  RANDALL.  President  H.  W.  ALLSTROM,  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year $14,527,560  16 

INCOME 

First  year's  premiums  on  original  policies Ia'^Jo  37 

Premiums  for  disability  benefits 12'321  'SS 

Premiums  for  accidental  death  benefits 947  70 

Surrender  values  to  pay  first  year's  premiums ao  091  49 

Dividends  to  piu-chase  paid-up  additions  and  annuities 1  eoA  ol 

Dividends  at  interest  to  piuchase  paid-up  additions i;s'496  I'' 

Original  annuities  involving  life  contingencies '    '  ~  " 

$891,280  19 

Newpremmms «9S4n94«  -lo 

Renewal  premiums *^'  oa'Sn^  ,? 

Renewal  premiums  for  disability  benefits oa'fiVn  Qr 

Renewal  premiums  for  accidental  death  benefits 4409^0  w 

Dividends  to  pay  renewal  premiums -aok  qn 

Surrender  values  to  pay  renewal  premiums o-"^^  ^' 

Renewal  premiums  for  deferred  annuities °'^"'    '"  * 


Renewal  premiums . 


3,437,856  72 


$4,329,136  91 
3,560  00 


Total  items 

Supplementary  contracts  involving  life  contingencies 4n'si9  r'7 

Supplementary  contracts  not  involving  life  contingencies ^'  •»^;5  ^  ^ 

Dividends  left  with  company  at  interest 
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Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  lieiis 

On  deposits  in  trust  companies  and  banks - 

On  agents'  accounts  and  sundry  debts 

On  real  estate  sold  under  contract 

Rents 


From  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


$330,252  87 
254,648  42 
184,398  21 
5,227  03 
8,964  55 
8,098  20 
19,065  50 


Total  income . 


$810,654  84 

3,751  06 

1,347  21 

11, .596  69 

8,571  08 

$5,306,093  07 


DISBURSEMENTS 


Death  claims  and  additions 

Matured  endowments  and  additions. 

Premiums  waived  during  year 

Payments  made  to  policyholders 

Additional  accidental  death  benefits  . 


$737,567  61 
23,314  75 
10,845  62 
23,256  29 
13,861  05 


Net  amount  paid  for  losses  and  matured  endowments 

For  annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  renewal  premiums 

Dividends  to  policyholders 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $1,880,538.12) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts 

Dividends  and  interest  thereon  held  on  deposit 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

AdveTtising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


$808,845  32 

8,064  98 

350,498  49 

5,874  60 

101,431   31 

44S,2,-)9  39 

60,921  42 

96,642  61 

2,268  10 

17.559  12 

31,216  81 

650,673  24 

118,224  71 

3,697  82 

55,223  62 

218,360  70 

21,875  59 

80,699  OS 

3,382  72 
10,366  82 
14,256  .52 
17,053  03 
70,285  SO 
16,139  76 

5.305  60 

1,085  98 
80,121  85 
27,570  80 

2.266  78 

$3,328,172  57 


Balance $16,505,480  66 


LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  to  policyholders  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office , — 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable 

Checks  in  process  of  collection 


SS39,170  95 

6,4.50,091  77 

3,015,8.30  96 

40,602  33 

5,531,381  06 

600  00 

62,722  40 

396,510  75 

167,720  38 

850  06 


Total  ledger  assets $16,505,480  66 
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Non-Ledger  Assets 


Interest  due — 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens. 
On  other  assets 


S216,072  68 

88,092  56 

3,439  59 

2,194  64 


Net  uncollected  and  deferred  premiums 

Gross  assets 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 

Bills  receivable 

Checks  in  process  of  collection 

Book  value  of  bonds  over  amortized  or  investment  value 


$309,799  47 
643,436  89 


$17,458,717  02 


$170,877  36 

1,155  00 

952  50 

850  06 

36,750  91 


Admitted  assets $17,248,13119 


LIABILITIES 

Net  present  value  of  outstanding  policies ^^'^'^t^r'n^t  tt 

Deduct  net  value  of  risks  reinsured 

Extra  reserve  for  disability  and  accidental  death  benefits 


195,910  00 


13,853,444  44 
223,436  64 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts 

Policies  canceled  upon  which  a  surrendei  value  may  be  demanded. 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 


$4,000  00 
21,674  00 
24,883  62 
6,180  00 
70,000  00 
25,084  00 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance, _- 

Commissions  due  to  agents  on  premium  notes  when  paid 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies •- 

f  et  apart  or  held  awaiting  apportionment  upon  deferred  dividend  policies. 

Reserve,  special  or  surplus  funds 

All  other  liabilities 

Unassigned  funds 


Total 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number 

At  end  of  previous  year in'o^o 

Issued  during  year 

Revived 

Increased 


10,858 

1,134 

21 


$14,076,881  08 

181,630  00 

168,014  00 

2,274  06 


151,821  62 

292,198  88 

29,147  81 

74,598  76 

3,?ft8  98 

15,000  00 

6,895  17 

130,000  00 

80,840  74 

549,897  26 

1,757  59 

200,000  00 

27,877  92 

1,255,917  32 

$17,248,131   19 


Amount 

$132,612,443  00 

30,167,379  00 

2,668,717  00 

840,776  00 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


66,305     $166,289,315  00 


Number 

321 

21 

490 

786 
6,178 


Amount 
$814,018  54 
25,297  00 
1,135,052  00 
2,053,360  00 
14,651,823  00 
2,024,476  46 


7,804         20,704,027  00 


Total  terminated 

O-tstandingatendofyear ^^8.501     $145,585,288  00 

Tj  ,.  •         •           ^  ---       $10,445,131  00 

Policies  reinsured 
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In  force  Decemner  31  of  previous  year 

Ordinary 
Number              Amount 
1,768         $5,067,625 
1,005          2,772,321 

00 
00 

Gn 

Number 

1 
1 

)up 

Amount 

$599,588  00 

Totals 

Ceased  to  be  in  force 

2,773         $7,839,946  00 
455           1,392,800  00 

$599,588  00 
14,821  00 

In  force  December  31,  1927 

Unpaid  December  31  of  previous  year 

2,318         $6,447,146 

3                    $110 
16                 46,053 

00 

00 
00 

00 
00 

1 

Gain 
surplus 

$584,767  00 

Totals 

Losses  and  claims  settled  during  year 

19              $46,163 
18                46,098 

Unpaid  December  31,  1927 1                     $65 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 
Insurances 

00 
in 

$225,873  73 

Loss 
in  surplus 

Insurance  expenses 

1,333,157  00 

$115,767  00 

$848,089  00 

$; 
i 

253,457  00 

^17,470  00 

4,756  00 

42,053  00 

Investment  expenses 

71,086  00 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

$777,003  00 

523,546  00 

Gain  from  interest. 

Expected  mortality  on  net  amount  at  risk. 

$1,363,869  00 

546.399  00 

Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies 

779,130  00 

50,000  00 

Carried  to  profit  account 

$3,344  00 

30,424  00 

27,080  00 

Investments 

4,132  00 

332  00 

11,597  00 

22,391  00 

33,717  00 

Gain  on  account  of  disability  and  accidental  death  benefits.    

6,508  00 
38,568  00 

$1,105,793  00 

1,255,917  00 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1926 

Surplus  December  31,  1927 

$1,178,541  00 

$1,028,417  00 

150,124  00 

Totals 

$1,178,541  00 

$1,178,541   00 

MISSOURI  STATE  LIFE  INSURANCE  COMPANY 
St,  Louis,  Missouri 

(Commenced  business  December  1,  1892) 

HILLSMAN  TAYLOR,  President  F.  H.  MORGAN',  Secretary 

CAPITAL  STOCK. 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year $66,297,525  20 

Increase  of  capital  during  the  year 1,000,000  00 

$67,297,525  20 
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INCOME 

First  year's  premiums  on  original  policies $3,277,473  76 

Premiums  for  disability  benefits 91,978  TjO 

Premiums  for  accidental  death  benefits 50,348  63 

Surrender  values  to  pay  first  year's  premiums 10,480  29 

Dividends  to  purchase  paid-up  additions  and  annuities 21,951   30 

Original  annuities  involving  life  contingencies 493,800  22 

New  premiums $3,946,032  70 

Renewal  premiums $14,847,216  31 

Renewal  premiums  for  disability  benefits 242,090  18 

Renewal  premiums  for  accidental  death  benefits 167,216  01 

Dividends  to  pay  renewal  premiums 446,141  86 

Dividends  to  shorten  the  endowment  or  premium-paying  period 225  61 

Surrender  values  to  pay  renewal  premiums 25,842  23 

Renewal  premiums  for  deferred  annuities 7,719  17 

Renewal  premiums 15,736,451  37 

Total  items - $19,682,484  07 

Supplementary  contracts  involving  life  contingencies 42,317  73 

Supplementary  contracts  not  involving  life  contingencies 265,054   17 

Dividends  left  with  company  at  interest 291,300  25 

On  mortgage  loans $2,660,020  97 

On  collateral  loans 71,400  00 

On  bonds  and  dividends  on  stocks 194,457  03 

On  premium  notes,  policy  loans  or  liens 988,365  52 

On  deposits 89,969  67 

On  other  debts  due  company 13,922  99 

Rents 276,150  00 

4,294,286  18 

From  other  sources 774,346  48 

Agents'  balances  previously  charged  off l,ci29  86 

Profit  on  sale  or  maturity  of  ledger  assets 19,175  85 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,322  09 

Total  income $25,371,616  68 

DISBURSEMENTS 

Death  claims  and  additions $4,582,673  62 

Matured  endowments  and  additions 318,043  54 

Premiums  waived  during  year 41,135  80 

Payments  made  to  policyholders 232,336  05 

Additional  accidental  death  benefits 76,557  50 

Net  amount  paid  for  losses  and  matured  endowments $5,250,746  51 

Annuities  involving  life  contingencies 107,138  16 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 3,016,965  76 

Surrender  values  to  pay  new  premiums 36,322  52 

Dividends  to  policyholders 386,147  93 

Experience  rating  credits  to  group  policyholders 117,740  46 

Dividends  to  pay  renewal  premiums 446,. 41  86 

Dividends  to  shorten  the  endowment  or  premium  paying  period 225  61 

Dividends  to  purchase  paid-up  additions  and  annuities 21,951  30 

Dividends  left  with  company  at  interest 291,300  25 

(Total  paid  policyholders,  $9,674,680.36.) 

Investigation  and  settlement  of  policy  claims 30,92o  36 

Supplementary  contracts lo7,523  47 

Dividends  and  interest  thereon  held  on  deposit 275,511  6w 

Paid  stockholders  for  dividends 330,000  00 

Commissions  to  agents iilisn  vt 

Commissions  to  agents io's,^  71 

Compensation  of  managers  and  agents  not  paid  by  commission 39,815  71 

.  ■  ^7  7Q1    70 

Agency  supervision  expenses • cnv'^o-   on 

Branch  office  expenses 141109  41 

Medical  examiners  and  inspection  of  risks 700 'Ijq  t± 

Compensation  of  officers  and  home  office  employees 793,443  14 

Rent 92,400  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 196,239  86 

Legal  expenses ]-;l»  ^7 

Furniture,  fixtures  and  safes 99-'4«  of 

Repairs  and  expenses  on  real  estate f7n'n7Q  a^ 

Taxes  on  real  estate OQr'siA  62 

State  taxes  on  premiums Toj'77«  00 

Federal  taxes 134,776  d£ 
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Insurance  department  licenses  and  fees $25,402  39 

All  other  licenses,  fees  and  taxes lo,369  91 

Other  disbursements 9 1 5,580  32 

Agents'  balances  charged  off 19,264  69 

Mortgage  loans  charged  off 13,481   35 

Loss  on  sale  or  maturity  ledger  assets 114,582  16 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 9,838  08 

Total  disbursements 17,012,569  80 

Balance $75,656,572  08 

LEDGER  ASSETS 

Book  value  of  real  estate $3,816,002  11 

Real  estate  sales  contracts 504,152  09 

Mortgage  loans  on  real  estate 35,778,223  13 

Loans  secured  by  collateral 1,190,000  00 

Loans  on  company's  policies 16,237,346  81  ■ 

Premium  notes  on  policies  in  force 357,062  33 

Book  value  of  bonds  and  stocks 14,349,422  44 

Cash  in  company's  office ^ 6,000  00 

Deposits  in  banks,  not  on  interest 129,698  48 

Deposits  in  banks,  on  interest 3,101,813  21 

Bills  receivable  and  agents'  balances 34, .307  20 

Ledger  assets,  accident  department , 122,544  28 

Total  ledger  assets $75,656,572  08 

Non-Ledger  Assets 
Interest  due — • 

On  mortgages $1,529,173  60 

On  bonds 211,306  59 

On  collateral  loans 17,106  70 

On  premium  notes,  policy  loans  or  liens 81,239  62 

On  other  assets 6,901  56 

— — 1,845,728  07 

Market  value  of  real  estate  over  book  value 164,910  99 

Market  value  of  stocks  over  book  value 22,818  17 

L^ncollected  and  deferred  premiums 2,879,044   60 

Non-ledger  assets,  accident  department 3,393  45 

Gross  assets $80,572,467  36 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $62,836  38 

Bills  receivable 42,404  51 

Premium  notes,  policy  loans  and  other  policy  assets 165,219  59 

Mortgage  loans  and  interest  disallowed 38,835  84 

Assets  not  admitted ,  accident  department 283  20 

309,579  52 

Admitted  assets $80,262,887  84 

LIABILITIES 

Net  present  value  of  outstanding  policies $66,672,734  00 

Deduct  net  value  of  risks  reinsured 170,200  00 

$66,502,534  00 

Extra  reserve  for  disability  and  accidental  death  benefits 969,743  00 

Net  reserve $67,472,277  00 

Incurred  but  not  yet  due  for  disability  benefits 758,118  38 

Not  yet  due  on  supplementary  contracts 1,072,334  33 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded 2,806  53 

Matured  endowments  due  and  unpaid $7,038  00 

Death  losses  in  process  of  adjustment 234,474  00 

Death  losses  reported,  no  proofs  received 140,218  04 

Death  losses  and  other  policy  claims  resisted 58,650  00 

Reserve  for  net  losses  incurred,  but  unreported 122,050  41 

Disability  and  accidental  death  benefits 82,023  44 

Total  policy  claims 644, 4 53  89 

Due  on  supplementary  contracts  not  involving  life  contingencies 830  14 

Dividends  left  with  company  at  interest 1,061,653  00 

Premiums  paid  in  advance 137,164  81 

Interest  and  rent  paid  in  advance 486,393  13 

Commissions  to  agents,  due  or  accrued 20,124  97 
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Salaries,  rents,  office  expenses,  bills  and  accounts 

Unpaid  investment  expense 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies 

Set  apart,  apportioned,  or  held  upon  deferred  dividend  policies- 
Reserve,  special  or  surplus  funds 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


$76,388  60 

4,700 

44 

16,430 

40 

397,011 

32 

55,750 

46 

445,739  38 

223,110 

44 

5.59,018 

38 

339,684 

49 

459,886 

05 

3,000,000  00 

3,029,011 

70 

Total $80,262,887  84 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 


Decrease. 


Number 

Amount 

1,306 

$4,859,731  00 

277 

343,600  00 

3 

169,825  00 

1,660 

38,516,804  00 

5,587 

16,003,008  00 

17,446 

55,424,613  00 

15 

2,995,879  00 

Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number  Amount 

205,321  $670,919,561  00 

40,487  157,573,800  00 

2,735  8,010,900  00 

50  39,178,812  00 


248,593    $875,683,073  00 


26,294       118,313,460  00 


222,299    $757,369,613  00 
2,100      $19,739,600  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary 
Number  Amount 

In  force  December  31  of  previous  year 3,912      $17,101,709  00 

Issued  during  year 1,769  6,627,400  00 

Totals 5,681      $23,729,109  00 

Ceased  to  be  in  force 729  2,605,982  00 

In  force  Decembei  31,  1927 4,952       $21,123,127  00 

Unpaid  December  31  of  previous  year 1  $5,000  00 

Incurred  during  year 44  123,337  77 

Totals '- 45  $128,337  77 

Settled  during  year 38  114,337  77 

Unpaid  December  31 ,  1927 7  $14,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


Group 


Number 

Amount 

57 

$2,161,600  00 

16 

2,017,300  00 

73 
11 

$4,178,900  00 
1,097,850  00 

62 
13 

$3,081,050  00 
$16,400  00 

13 
10 

$16,400  00 
12,400  00 

$4,000  00 
$922,668  11 


GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $2,990,430  00 

Insurance  expenses 5,188,642  00 

Loss  from  loading $2,198,212  00 

Interest  earned $4,238,130  00 

Investment  expenses 605,464  00 

Net  income  from  investments $3,548,438  00 

Interest  required  to  maintain  reserve 2,325,909  00 

Gain  from  interest $1,222,529^00 
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Gain  Loss 

in  surplus  in  surplus 

Expected  mortality  on  net  amount  at  risk $7,067,147  00 

Actual  mortality 4,163,754  00 

Gain  from  mortality $2,903,393  00 

Loss  from  mortality  under  annuities $4.5,473  00 

Gain  from  surrendered,  lapsed  and  changed  policies 102,115  00 

Dividends  to  stockholders $330,000  00 

Dividends  to  policyholders 885,499  00 


Decrease  in  special  funds  and  special  reserves 74  00 

Carried  to  profit  account 5,464  00 

Carried  to  loss  account 247,665  00 

Investments 

Gains  from  real  estate 6,713  00 

Losses  from  real  estate 114,582  00 

Gains  from  stocks  and  bonds 35,281  00 

Loss  on  other  investments ^43  00 

Loss  from  assets  not  admitted 26,103  00 

Loss  on  account  of  disability  and  accidental  death  benefits 34,551  00 

Loss,  increase  in  contingency  reserve  for  investment 100,000  00 

Loss,  accident  department 32,404  00 

Total  gains  and  losses  in  surplus $4,275,569  00        $4,015,432  00 

Surplus  December  31,  1926 $2,768,875  00 

Surplus  December  31,  1927 3,029,012  00 


Increase  in  surplus- 


Totals $4,275,569  00        $4,275,569  00 


MONARCH  LIFE  INSURANCE  COMPANY 
Springfield,  Massachusetts 

(Commenced  business  July  6,  1926) 
CLYDE  W.  YOUNG,  President  CARLTON  E.  NAY,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $301,157  70 

INCOME 

First  year's  premiums  on  original  policies $66,684  28 

Premiums  for  disability  benefits 505  57 

New  premiums $67,189  85 

Renewal  premiums $11,972  99 

Renewal  premiums  for  disability  benefits 130  85 

Renewal  premiums 12,103  84 

Total  items $79,293  69 

Interest — 

On  bonds  and  dividends  on  stocks $12,991  94 

On  deposits 681  46 

On  overdue  premiums 2  30 

13,675  70 


Total  income 892,969  39 

DISBURSEMENTS 

Net  amount  paid  for  losses  and  matured  endowments $4,000  00 

Commissions  to  agents 31 ,837  94 

Agency  supervision  expenses 2o  2o 

Medical  examiners  and  inspection  of  risks 4,635  15 

Compensation  of  officers  and  home  office  employees 8,826  54 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 4, 012  58 

Furniture,  fixtures  and  safes 525  72 

Federal  taxes 233  87 

Insurance  department  licenses  and  fees 4,081  27 

Other  disbursements l,l,li>  40 

Total  disbursements $59,396  72 

Balance --  $334,730  37 
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LEDGER  ASSETS 


Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Agents'  balances 


Total  ledger  assets- 


Interest  due  on  bonds 

Market  value  of  bonds  over  book  value- 
Net  uncollected  and  deferred  preniiums- 


Non-Ledger  Assets 


Deduct  Assets  Not  Admitted 
Agents'  debit  balances 

Premium  notes,  policy  loans  and  other  policy  assets 


$5  17 
1,949  26 


$304,600  59 

1,452  63 

4,277  69 

24,678  61 

—279  15 

$334,730  37 


$4,079  40 

323  09 

20,971  32 

$360,104  18 


Admitted  assets- 


LIABILITIES 


Net  present  value  of  outstanding  policies - 
Deduct  net  value  of  risks  reinsured 


$36,491  00 
635  00 


Extra  reserve  for  disability  benefits- 


Net  reserve 

Premiums  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts- 
Medical  examineis  fees 

Estimated  amount  hereafter  payable  for  taxes 

Capital  paid  up 

Unassigned  funds 


Total - 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 
Issued  during  year 


Number 

471 
1,347 


Totals 

Deduct  ceased  by — 

Death 

Surrender 

Lapse 


Number 

2 

167 


Amount 

$3,000  00 

254,500  00 

5,500  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year- 
Issued  during  year 


1,649 
34 


Number 
22 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$40,609  00 


Gain 
I  surplus 


8,149  75 


$35,856  00 

714  61 

$36,570  61 

445  31 

186  63 

44  00 

2,000  00 

200,000  00 

118,903  20 

$358,149  75 


Amount 
$800,500  00 
2.503,000  00 


1,818        $3,303,500  00 


$3,040,500  00 
$114,147  00 

Amount 
$47,500  00 
103,500  00 

$151,000  00 
9,000  00 

$142,000  00 

$3,628  15 


Loss 
in  surplus 


Loss  from  loading. 
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Gain  Loas 

in  surplus  in  surplus 

Interest  earned $14,030  00 

Investment  expenses 872  00 

Net  income  from  investments $13,158  00 

Interest  required  to  maintain  reserve 1,122  00 

Gain  from  interest $12,036  00 

Expected  mortality  on  net  amount  at  risk $23,376  00 

Actual  mortality 2,977  00 

Gain  from  mortality 20,399  00 

Gain  from  surrendered,  lapsed  and  changed  policies 910  00 

Investments 

Gains  from  stocks  and  bonds 120  00 

Loss  from  assets  not  admitted $750  00 

Gain  on  account  of  disability  and  accidental  death  benefits 147  00 


Total  gains  and  losses  in  surplus 

Surplus  December  31,  1926 $101,086  00 

Surplus  December  31,  1927 118,903  00 


Increase  in  surplus . 


Totals $33,612  00  $33,612  00 


MONTANA  LIFE  INSURANCE  COMPANY 
Helena,  Montana 

(Commenced  business  September  10,  1910) 

H.  R.  CUNNINGHAM,  President  A.  J.  CLEMO,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $7,313,550  50 

INCOME 

First  year's  premiums  on  original  policies $304,399  76 

Premiums  for  disability  benefits 10,320  00 

Premiums  for  accidental  death  benefits 9,443  00 

Coupons  to  purchase  paid-up  additions  and  annuities 58  31 

New  premiums $324,221  07 

Renewal  premiums $1,231, 544  20 

Renewal  premiums  for  disability  benefits 23 ,539  00 

Renewal  premiums  for  accidental  death  benefits 30,651  00 

Coupons  to  pay  renewal  premiums 45,647  28 

Coupons  to  shorten  the  endowment  or  premium-paying  period 17,093  95 

Surrender  values  to  pay  renewal  premiums 127  42 

Renewal  premiums 1,348,602  85 

Total  items $1,672,823  92 

Supplementary  contracts  involving  life  contingencies 4,284  00 

Supplementary  contracts  not  involving  life  contingencies 32,390  00 

Coupons  left  with  company,  at  interest 129,661  60 

Interest — 

On  mortgage  loans $95,709  98 

On  coUateral  loans 360  00 

On  bonds  and  dividends  on  stocks 186,680  21 

On  premium  notes,  policy  loans  or  liens 98,566  65 

On  deposits 4,492  30 

On  other  debts  due  company 4,202  89 

Rents 14,535  54 

404,547  57 

From  other  sources 1,1 96  36 

Agents'  balances  previously  charged  off 9,300  16 

Profit  on  sale  or  maturity  of  ledger  assets 2,355  36 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 17,402  26 

Total  income '. - $2,273,961  23 
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DISBURSEMENTS 

Death  claims $2.'>1,971  98 

Premiums  waived  during  year 5  878  73 

Payments  made  to  policyholders 7,905  00 

Additional  accidental  death  benefits 36,500  00 

Net  amount  paid  for  losses  and  matured  endowments $.S02,255  71 

Premium  notes  and  liens  voided  by  lapse 3g2  gg 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 203,409  38 

Surrender  values  to  pay  new  premiums ]27  42 

Coupons  to  pay  renewal  premiums 45,647  28 

Coupons  to  shorten  the  endowment  or  preniium-i>aying  period 17  093  95 

Coupons  to  purchase  paid-up  additions  and  annuities 5j!  31 

Coupons  left  with  company  at  interest,. __ 129  661   60 

(Total  paid  policyholders,  $698,636.61) 

Investigation'and  settlement  of  policy  claims 610  25 

Supplementary  contracts 3  gyg  71 

Coupons  and  interest  thereon  held  on  deposit 43,430  18 

Paid  stockholders  for  dividends .10  oOq  oO 

Commissions  to  agents 295  965  75 

Commuted  renewal  commissions 1  275  41 

Compensation  of  managers  and  agents  not  paid  by  commission 7,035  39 

A-gency  supervi-sion  expenses Ig  997  4Q 

Branch  office  expenses H  151   25 

Medical  examiners  and  inspection  of  rislcs 30  ."186  29 

Compensation  of  officers  and  home  oflBce  employees 103  012  30 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 23,652  05 

Legal  expense 5  713  00 

Furniture,  fixtures  and  safes 2  798  39 

Repairs  and  expenses  on  real  estate 1,947  79 

Taxes  on  real  estate 9  032  85 

State  taxes  on  premiums 16,7.37  43 

Federal  taxes 8  944  85 

Insurance  department  licenses  and  fees 3,612  47 

All  other  licneses,  fees  and  taxes 22  887  91 

Other  disbursements 23, 131  49 

Agents'  balances  charged  off 11,165  75 

IjOss  on  sale  or  maturity  of  ledger  assets 2  648  29 

Decrease,  by  adjustment,  in  book  value  of  ledger  a.ssets 22,510  77 

Total  disbursements .*1, 407, 360  58 


Balance ?S,180,151  15 

LEDGER  ASSETS 

Book  value  of  real  estate $.589,985  62 

Mortgage  loans  on  real  estate 1,4.30,622  90 

Loans  on  company's  policies 1,668,105  44 

Premium  notes  on  policies  in  force 21,528  97 

Book  value  of  bonds 4,318,180  13 

Cash  in  company's  office 6,305  82 

Deposits  in  banks,  not  on  interest 29,454  43 

Deposits  in  banks,  on  interest 59,731   59 

Bills  receivable  and  agents'  balances 55,604  00 

County  warrants C32  25 

Total  ledger  assets $8,180,151  15 

Interest  due —  Non-Ledger  Assets 

On  mortgages $25, .563  86 

On  bonds  and  warrants 77,015  17 

On  premium  notes,  policy  loans  or  liens 215  29 

On  other  assets 1,199  12 

103,993  34 


Net  uncollected  and  deferred  premiums 190,674  37 

All  other  assets 7,979  66 

Gross  assets $8,482,798  52 

Deduct  Assets  Not  Admitted 

Agents'  debit  b.ilances $55,301  52 

Bills  receivable 1,378  00 

Premium  notes,  policy  loans  and  other  policy  assets 4,595  52 

Book  value  of  bonds  over  amortized  or  investment  value 12,573  81 

Book  value  of  other  ledger  assets  over  market  value 9,388  57 

— — 83,237  43 


Admitted  assets . . . , $8,399,561  10 
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LIABILITIES 

,.  •  =  $6,792,092  00 

Net  present  value  of  outstanding  policies 42,122  00 

Deduct  net  value  of  risks  reinsured ^ 

Extra  reserve  for  disability  benefits 


Net  reserve ,'"",'r,:r"T'"   V.'" 

Incurred  but  not  yet  due  for  disability  benefits. 

Not  vet  due  on  supplementary  contracts -- 

Death  losses  reported,  no  proofs  received 

Disabilitv  and  accidental  death  benefits 


$40,253  64 
17,482  00 


Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance --- 

ComSsstons  due  to  agents  on  premium  notes  when  paid_ 

S~s,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees        -  -  -  -  -  -  - 

Estimated  amount  hereafter  payable  for  taxes 

Contingency  reserve -   '"'' 

Old  outstanding  checks '     1_1. 

Capital  paid  up "   JJ_. 

Unassigned  funds 


Total - 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


EXHIBIT  OF  POLICIES  (Ordinary) 


Number 

19,597 

4,961 

128 


$6,749,970  00 
107,286  00 

$6,857,256  00 
96,246  00 
54,958  00 


57,735  64 

18,001  05 

41,291  50 

3,973  91 

2,633  00 

1,350  00 

50,000  00 

50,000  00 

939  97 

500,000  00 

665,176  03 

^,399,561   10 


Amount 

$45,047,843  00 

10,392,304  00 

279,500  00 

368  00 


Totals 

Deduct  ceased  by- 
Death 

Expiry 

Surrender 

Lapse 

Decrease 


24,686      $55,720,015  00 


Number 
116 


466 
2,356 


Amount 
$288,390  00 
3,500  00 
1,238,000  00 
5,090,346  00 
73,555  00 


2,940 

21,746 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927    ^^^^^^ 


6,693,791  00 

$49,026,224  00 

$4,331,685  00 


In  force  December  31  of  previous  year. 
IsBued  during  year 


Totals 

In  force  during  year 

In  force  December  31,  1927  _ 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1927 

Premiums  coUected  or  secured  in  cash  and  notes  or  credits. 


Amount 
$4,444,809  00 
406  1,144,000  00 

2  372        $5,588,809  00 
'499  1,017,153  00 

'  1,873         $4,571,656  00 


$3,000  00 
60,754  00 

$63,754  00 
58,754  00 

$5,000  00 

$162,341  46 


GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums  . 
Insurance  expenses 


Insurances 

$440,674  00 
509,058  00 


Gain 
in  surplus 


Loss  from  loading. 


Loss 
in  surplus 


$68,384  00 
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Interest  earned 

Investment  expenses. 


Gain 

Loss 

in  surplus 

in  surplus 

$393,799  00 

72,939  00 

Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$320,860  00 
236,180  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
A  ctual  mortality 


$414,524  00 
229,479  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders 

Coupons  to  policyholders 


$40,000  00 
153,974  00 


Carried  to  profit  account. 
Carried  to  loss  account — 


Investments 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 
Gain  from  arbitrary  reduction  of  double  indemnity  reserve  . 
Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1926 

Surplus  December  31,  1927 


$607,429  00 
665,176  00 


Increase  in  surplus. 


186,045  00 
17,101  00 


9,652  00 


440  00 
41,308  00 


2,972  00 
25,000  00 


$366,198  00 


Totals. 


$366,198  00 


$325  00 


193,974  00 
11,549  00 


2,348  00 


22,811  00 
4,404  00 


$308,451  00 


$366,198  00 


MORRIS  PLAN  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  September  18,  1917) 
HENRY  H.  KAHN,  President  .JOSEPH  B.  GILDER,  Secretary 

CAPITAL  STOCK 

Capitalpaidup $300,000  00 

Ledger  assets  December  31  of  previous  year S/yu,U4i  id 

INCOME 

First  year's  premiums  on  original  policies $618,935  27 

Premiums  for  disability  benefits 42,595  80 

New  premiums ^^^7  nS7  M 

Renewal  premiums /,ub(  d.5 

On  mortgpge  loans *in  q^a  m 

On  bonds  and  dividends  on  stocks 20,93b  00 

On  deposits '''°"  ''  41,836  92 

Borrowed  money "2,500  00 

Profit  on  sale  or  maturity  of  ledger  assets -i.^''  °' 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 435  6i 

Totalincome $826,868  82 

DISBURSEMENTS 

For  death  claims *"«^««  ^? 

Payments  made  to  policyholders °''^°»  ^^ 

Net  amount  paid  forjlosses  and  matured  endowments $125,474  87 
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Paid  stockholders  for  dividends 

Commissions  to  agents 

Branch  office  expenses 

Inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone  and  express. 

Legal  expense 

Furniture,  fixtures  and  safes 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

Other  disbursements 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


$77,978  00 

185,516  13 

38,356  14 

4,777  00 

65,670  24 

7,152  50 

12,699  96 

1,009  32 

3,086  25 

9,520  65 

2,012  13 

2,849  85 

6,917  06 

112,500  00 

1,084  93 

84  97 

235  53 

$656,925  53 


LEDGER  ASSETS 


Mortgage  loans  on  real  estate. 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest. 


Total  ledger  assets . 


$409,000  00 

446,260  09 

50  00 

104,674  36 

$959,984  45 


Non-Ledger  Assets 


Interest  due — 

On  mortgages 

On  bonds 

On  certificates  of  deposit. 


$6,517  04 
6,144  77 
2,475  00 


$975,121  26 


LIABILITIES 


Net  present  value  of  outstanding  policies. 
Extra  reserve  for  disability  benefits 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits  . 

Death  losses  reported,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported. 


$8,000  47 
15,000  00 


Total  policy  claims 

Commissions  to  agents,  due  or  accrued 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Contingency  reserves 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


$133,368  00 
1,474  00 


$134,842  00 
852  00 


23,000  47 

378  72 

427  75 

15,000  00 

150.000  00 

324,500  94 

300,000  00 

350,620  32 

$975,121   26 


At  end  of  previous  year. 
Issued  during  year 


Totals 

Deduct  ceased  by — 

Death 

Expiry 

Lapse 


Total  terminated. 


EXHIBIT  OF  POLICIES  (Ordinary) 


Number 

577 

111,132 

1,429 


Amount 
$137,225  00 
21,243,400  00 
1,598,150  00 


Number 
113,378 
137,665 


Amount 
$23,668,375  00 
28,383,210  00 


251,043       $52,051,585  00 


113,138         22,978,775  00 


Outstanding  at  end  of  year 137,805      $29,072,810  00 
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EXHIBIT  OF  POLICIES  (Industrial) 


At  end  of  previous  year. 
Deduct  ceased  by — ■ 
Lapse 

Total  terminated 


Number 
1 


Amount 
$300  00 


Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

In  force  during  year- 


In  force  December  31,  1927_- 
Incurred  and  settled  during  year- 


Loading  on  gross  premiums  _ 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 
Insurances 

$318,062  00 

344,513  00 


Loss  from  loading 

Interest  earned 

Interest  required  to  maintain  reserve. 


$45,578  00 
9,776  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$328,142  00 
122,993  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders 

Increase  in  special  funds  and  special  reserves 


Investments 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  on  account  of  disability  and  accidental  death  benefits. 
Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1926 

Surplus  December  31,  1927 


$305,551  00 
350,620  00 


Increase  in  surplus. 
Totals 


Number 

Amount 
$1,950  00 

1 

300  00 

4 

$1,650  00 

Number 
6,536 
9,239 

Amount 

$1,479,075  00 

2,072,075  00 

15,775 
6,507 


9,268 
44 


Gain 
in  surplus 


53,551,150  00 
1,412,400  00 


$2,138,750  00 
$9,100  00 


Loss 
in  surplus 


$26,451  00 


$35,802  00 


205,149  00 
4,794  00 


3,478  00 


$249,223  00 


77,978  00 
90,000  00 


85  00 

9,638  00 

2  00 


MOUNTAIN  STATES  LIFE  INSURANCE  COMPANY 
Hollywood,  California 

(Commenced  business  November  1,  1920) 

WILLIAM  L.  VERNON,  President  L,-  D-  COLLINS,  Secretary 

CAPITAL  STOCK 
Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $939,325  98 

INCOME 

First  year's  premiums  on  original  policies $119,286   16 

Premiums  for  disability  benefits 4,782  66 

Premiums  for  accidental  death  benefits ^'^I 

Dividends  to  purchase  paid-up  additions  and  annuities 971  11 

New  premiums $126,519  77 
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Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Dividends  and  coupons  to  pay  renewal  premiums 

Fidelity  Reserve  Company,  health  and  accident  premiums. 


Renewal  premiums. 


Total  items 

Dividends  and  coupons  left  with  company  at  interest. 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  real  ^^tate  sold  under  contract 

On  county  school  warrants 

Rents 


Frora  other  sources 

Agents'  ba  lances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets- 


Total  income. 


DISBURSEMENTS 
Death  claims 

Fidelity  Reserve  Company,  health  and  accident  claims 

Premiums  waived  during  year 

Payments  made  to  policyholders 


$271,954  75 

3,866  67 

904  95 

3,443  31 

1,202  83 


$407,892  18 
2,209  08 


$13,523  37 
18,411  38 
5,757  57 
2,400  62 
94  53 
30  05 
2,700  00 


$63,486  91 
973  90 
793  58 
150  00 


Net  amount  paid  for  losses : 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  policyholders 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  lelt  with  company  at  interest 

(Total  paid  policyholders,  $105,035  71) 

Investigation  and  settlement  of  policy,  claims 

Supplementary  contracts 

Dividends  and  interest  thereon  held  on  deposit 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real' estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insin-ance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Accident  department 

Other  disbursements 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Agents'  balances  charged  off 


Total  disbursements. 


42,917  52 

20,853  02 

2,117  75 

6,240  19 

18  35 


$482,248  09 


$65,404  39 

28,489  25 

4.507  62 
3,443  31 

982  06 

2,209  08 

178  85 

840  00 

958  78 

125,173  00 

2,441  97 

251  80 

7,886  64 

8,391  81 

45,186  73 

7,193  10 

21,567  16 

1,673  40 

3,567  18 

126  00 

511  47 

4.508  31 
4,311  66 

937  00 

702  81 

21,492  57 

24,063  89 

45,540  45 

709  02 

1,827  63 

$435,076  94 

$1,036,497   13 


LEDGER  ASSETS 


Certificate  of  purchase  of  real  estate. 

Real  estate  sold  under  contract 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  compan5''s  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 


$5,388  40 
3,150  00 

89,637  50 
330,491  69 

94,104  42 

13,408  91 
247.352  53 


192  REPORT  OP  INSURANCE  COMMISSIONER 

Cash  in  company's  office $5,466  45 

Deposits  in  banks,  not  on  interest 30,219  59 

Deposits  in  banks,  on  interest 183,695  1 3 

Agents'  balances 4,634  96 

Miscellaneous  items 28,947  50 


Total  ledger  assets $1,036,497  13 

Non-Ledger  Assets 

Interest  due — 

On  mortgages S5,528  61 

On  bonds 4,905  71 

On  premium  notes,  policy  loans  or  liens 271  09 

On  other  assets 1,569  96 

Rents 300  00 


12,575  37 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 2,000  00 

Uncollected  and  deferred  premiums 64,614  69 

Refunds  due  from  reinsuring  companies 2,569  31 

Refunds  due  on  federal  income  tax 2,352  20 

Accident  department 533  82 

Gross  assets Sl,121,142  52 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $5,711  80 

Premium  notes,  policy  loans  and  other  policy  assets 1,441  09 

7,152  89 


Admitted  assets $1,113,989  63 

LIABILITIES 

Net  present  value  of  outstanding  policies $803,898  00 

Deduct  net  value  of  risks  reinsured 27,642  84 

■ •  $776,255  16 

Extra  reserve  for  disability  benefits 5,720  49 

Net  reserve $781,975  65 

Incurred  but  not  yet  due  for  disability  benefits 3,936  97 

Not  yet  due  on  supplementary  contracts 9,204  58 

Di\'idends  and  coupons  left  with  company  at  interest 6,103  05 

Premiums  paid  in  advance 1,215  16 

Interest  and  rent  paid  in  advance 2,007  52 

Salaries,  rents,  office  expenses,  bills  and  accounts 439  50 

Medical  examiners  and  legal  fees 496  00 

Estimated  amount  hereafter  payable  for  taxes 4,897  20 

Dividends  or  other  profits  due  policyholders 1,483  75 

Dividends  declared  on  annual  dividend  policies 1,127  07 

Set  apart  or  held  upon  deferred  dividend  policies 2,518  29 

Accident  department 5,507  10 

Suspense l-^'^l  1'^ 

Capital  paid  up 250,000  00 

Unassigned  funds 41,206  62 

Xotal $1,113,989  63 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 4,069  $12,862,403  15 

Issued  durinp  year 1.183  5,073,437  00 

Revived 20  59,470  00 

Increased 16  16,845  44 


Totals 5,288      $18,012,155  59 

Deduct  ceased  by —  Number  Amount 

Death                          39  $110,598  00 

Expiry.      40  80,500  00 

Surrender 93  255,755  00 

Lapse                             523  2,766,828  66 

Decrease 15  91,625  29 


Total  terminated ^  3.305,306  95 

Outstanding  at  end  of  year 4,578       $14,706,848  64 

PoUcies  reinsured -  — 439        $3,235,730  00 
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BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  diu-ing  year 


Number 

Amount 

111 

$397,442  00 

600 

4,822,335  00 

Totals 

Ceased  to  be  in  force. 


711 

145 


In  force  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$121,399  54 
246,234  14 


Gain 
in  surplus 


I^oss  from  loading. 

Interest  earned 

Investment  expenses.. 


Net  income  from  investments 

Interest  required  to  maintain  reserve  _ 


$47,123  19 
3,168  47 


$43,954  72 
28,834  62 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk- 
Actual  mortality 


$125,187  13 
49,973  53 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  policyholders 

Carried  to  profit  account 


Investments 

Gains  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 

Gain  from  all  other  sources 

Accident  department 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31 ,  1926 

Surplus  December  31,  1927 


$65,535  30 
41,206  62 


Decrease  in  surplus. 
Totals 


STOCKS  OWNED  BY  COMPANY 


Bankers  Bldg.  &  Loan  Ass'n.,  Denver,  Colo.. 


Book  value 
$2,200  00 


BONDS  OWNED  BY  COMPANY 


Adams  and  Arapahoe  Company,  Colo 

Town  of  Aguilar,  Colo 

Bernalillo  Company,  N.  M.,  S.  D.  22 

Berwick,  Pennsylvania,  water  bond 

Billings,  Montana,  special  improvement  district. 

Brush,  Colo.,  paving  bond 

Colfax  County,  N.  M.,  S.  D.  38 

Craig  County,  Water,  Colo 

Denver,  Colo.,  alley  paving  district 

Dona  Ana  County,  N.  M.,  S.  D.  12 

Dona  Ana  County,  N.  M.,  S.  D.  17 

Dona  Ana  County,  N.  M.,  S.  D.  28 

Englewood,  Colo.,  water  main  district- 

Englewood,  Colo.,  Hampden  avenue  P.  D 

City  of  Florence,  Colo.,  P.  D 

City  of  Florence,  Colo.,  S.  S.  D 

City  of  Florence,  Colo.,  water 

Garfield  County,  Colo.,  S.  D.  1 


Book  value 
$4,783  50 
3,000  00 
6,946  64 
500  00 
5,000  00 
12,298  96 
1,028  62 
3,057   18 

2.048  08 

2.049  28 
2,054  72 
2,049  28 
2,043  64 
5,149  23 

20,500  00 
4,000  00 
1,037  60 
1,108  22 


$5,219,777  00 
1,547,159  00 


$3,672,618  00 
$92,015  30 


in  surplus 


$124,834  60 


$15,120  10 


75,213  60 
12,695  71 


8,606  00 
4,921  51 


$123,105  58 


$147,434  26 


Par  value 
$2,200  00 


Par  value 

$4,500  00 

3,000  00 

7,000  00 

500  00 

5,000  00 

12,000  00 

1,000  00 

3,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

2,000  00 

5,000  00 

20,500  00 

4,000  00 

1.000  00 

1,000  00 


11,863  46 


1,461  09 


8,282  25 
992  86 


$147,434  26 


Market  value 
$2,200  00 


Market  value 

$4,783  50 

3,000  00 

6,946  64 

500  00 

5,000  00 

12,298  96 

1,028  62 

3,057  18 

2.048  08 

2.049  28 
2,054  72 
2,049  28 
2,043  64 
5,149  23 

20,500  00 
4,000  00 
1,037  60 
1,108  22 
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Garfield  County,  Colo.,  S.  D.  10 

Graham  County,  Ariz.,  S.  D.  23 

Grand  Junction,  Colo.,  pa\nng  15 

City  of  Hardin,  Mont.,  refimding 

Hotchkiss,  Colo.,  refunding  water 

Huerfano  County,  Colo.,  S.  D.  12 

Keota,  Weld  County,  Colo.,  water 

Kern  County,  Cal.,  R.  I.  D.  26 

Kiowa  County,  Colo.,  S.  D.  7 

Kit  Carson  County,  Colo,  refunding 

Town  of  Lancaster,  Cal 

La  Plata  County,  Colo.,  S.  D.  18  Ref 

La  Plata  County,  Colo.,  S.  D.  18  Bldg.... 

Los  Angeles  County,  Cal.,  D.  D.  8 

Los  Angeles  County,  Cal.,  R.  D.  I.  263 

Maricopa  County,  Aiiz.,  S.  D.  71 

Maricopa  County,  Ariz.,  S.  D.  60 

Montezuma  County,  Colo.,  S.  D.  6 

Montrose  County,  Colo.,  S.  D.  11 

Navajo  County,  Ariz.,  S.  D.  6 

Newport  Beach,  Cal.,  municipal  improvements. - 

North  Bend,  Ore.,  funding 

Pierce,  Weld  County.,  Colo.,  W.  W 

Orange  County,  Cal.,  R.  D.  I.  26 

Ovid,  Colo.,  water  works 

Phoenix  Union  High  School  District,  Ariz 

Pinal  County,  Ariz.,  S.  D.  4 

Pueblo,  Colo.,  paving 

Raton,  N.  M.,  P.  D.  9 

Rifle,  Colo 

Rio  Blanca  County,  Colo.,  S.  D.  1 

Sterling,  Colo 

Torrance  County,  N.  M.,  S.  D.  16 

Trinidad,  Colo.,  P.  D.  12 

Trinidad,  Colo.,  P.  D.  13 

Twinfalls,  Idaho,  highway 

Yuma,  Colo.,  S.  S.  1 

Valencia  County,  N.  M.,  S.  D.  5 

Sethman  Electric  and  Manufacturing  Co.,  Colo. 

Total  bonds 


Book  value 

Par  value 

Market  value 

$4,058  11 

$4,000  00 

$4,0.58  11 

2,302  67 

2,250  00 

2,302  67 

5,000  00 

5,000  00 

5,000  00 

3,669  20 

3,500  00 

3,669  20 

538  78 

500  00 

538  78 

3,061  50 

3,000  00 

3,061  50 

500  00 

500  00 

.500  00 

1,035  10 

1,000  00 

1,0.35  10 

1,036  58 

1,000  00 

1,036  58 

7,813  86 

7,600  00 

7,813  86 

15,079  71 

14,088  37 

15,079  71 

1,930  20 

1,900  00 

1,930  20 

1,552  53 

1,500  00 

1,5.52  53 

15,640  35 

15,000  00 

15,640  35 

3,007  80 

3,000  00 

3,007  80 

2,537  80 

2,.500  00 

2,537  80 

2,080  48 

2,000  00 

2,080  48 

4,048  00 

4,000  00 

4,048  00 

1,145  71 

1,100  00 

1,145  71 

7,000  00 

7,000  00 

7,000  00 

15,596  40 

15,000  00 

15,596  40 

3,626  56 

3,500  00 

3,626  56 

500  00 

500  00 

500  00 

10,068  10 

10,000  00 

10,068  10 

3,100  62 

3,000  00 

3,100  62 

1,000  00 

1,000  00 

1,000  00 

10,.301  20 

10,000  00 

10,301  20 

1,048  30 

1,000  00 

1,048  30 

1,011  78 

1,000  00 

1,011  78 

2,025  84 

2,000  00 

2,025  84 

2,103  88 

2,000  00 

2,103  88 

6,201  48 

6,000  00 

6,201  48 

1,025  92 

1,000  00 

1,025  92 

1,562  40 

1,500  00 

1,562  40 

5,127  30 

5,000  00 

5,127  30 

1,027  44 

1,000  00 

1,027  44 

1,039  98 

1,000  00 

1,039  98 

5,092  00 

5,000  00 

5,092  00 

12,000  00 

12,000  00 

12,000  00 

$245,152  53 

$239,438  37 

$245,152  53 

MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY 
Newark,  New  Jersey 

(Commenced  business  April,  1845) 

JOHN  R.  HARDIN,  President  HARRY  H.  ALLEN,  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year $432,8.38,181  31 

INCOME 

First  year's  premiums  on  original  policies $7,739,364  98 

Surrender  values  to  pay  first  year's  premiums 132,286  73 

Dividends  to  purchase  paid-up  additions  and  annuities 1,082,510  74 

Original  annuities  involving  life  contingencies 46,419  33 

New  premiums _--         $9,000,581  78 

Renewal  premiums $48,752,896  26 

Dividends  to  pay  renewal  premiums 10,889,382  84 

Dividends  to  shorten  endowment  or  premium-paying  period 3,713,336  42 

Surrender  values  to  pay  renewal  premiums 108,906  58 

Renewal  premiums  for  deferred  annuities 46,778  08 

Renewal  premiums 63,511,300  18 

Total  items —  -  «72,.511,881  96 

Supplementary  contracts  involving  life  contingencies f^'^z!   ^^ 

Supplementary  contracts  not  involving  life  contingencies 2,829,473  97 

Dividends  left  with  company  at  interest. 1,269,579  34 
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'"oTmWge  loans ^''Sfo  07 

On  collateral  loans ATAlo  77 

On  bonds  and  dividends  on  stocks r'loi'yn^  17 

On  premium  notes,  policy  loans  or  liens '^'^^'ir.  zl 

Ondeposits S^.Olo  68 

On  agents'  accounts -' 

On  excess  profits  taxes  refunded ^ff'^^o  oo 

Rents  351,663  38 

Items $22,251,617  64 

T7           n,                „=                                                                                                                            -  96,154  01 

From  other  sources yno  rtq  id 

Profit  on  sale  or  maturity  of  ledger  assets q-'orq  is 

Increase,  by  adjustment,  in  book  value  of  ledger  assets »o,^bij  i» 

T,  .   ,  •          „                                                                                                                     -.  $99,839,593  11 

Total  income ' 

DISBURSEMENTS 

Death  claims  and  additions *'ISqi  f. 

Matured  endowments  and  additions ^,o»<,uai  oa 

Net  amount  paid  for  losses  and  matured  endowments *^'''?nfi'4^2  t^ 

Annuities  involving  life  contingencies cm'toi   7i 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes lJ,5yi,&^l   /l 

Surrender  values  to  pay  new  premiums... o-q 'ioo  n? 

Dividends  to  policyholders in'ssa'^S9  84 

Dividends  to  pay  renewal  premiums o'tio'oor  49 

Dividends  to  shorten  the  endowment  or  premium-paying  period 1  nao'ti  n  7I 

Dividends  to  purchase  paid-up  additions  and  annuities 1  '^^^'^^^  I; 

Dividends  left  with  company  at  interest l,2by,a/a  6i 

(Total  paid  policyholders,  $52,707,107.63) 

Investigation  and  settlement  of  policy  claims ^n-n^n  It 

Supplementaiy  contiacts 'occTn^  Tn 

Dividends  and  interest  thereon  held  on  deposit o-iono  Tk 

^        •    ■       X          i  7,2oi,yyo  45 

Commissions  to  agents iqa  044  11 

Commuted  renewal  commissions lo'siO  42 

Agency  supervision  expenses 131  631  40 

Agency  office  expenses o-OAn-^  in 

Medical  examiners  and  inspection  of  risks ilVnrl  s!t 

Compensation  of  officers  and  home  office  employees ^''.„:;',,„  ,* 

Tj       ,                                                                                                                                 o77,7oU  4o 

Advertising,  printing,  postage,  telegraph,  telephone  and  express ^i^'??I  tt 

Legal  expense _„  „     „„ 

Furniture,  fixtures  and  safes IVts's  80 

Repairs  and  expenses  on  real  estate 202536  24 

Taxes  on  real  estate 928*641  44 

State  taxes  on  premiums 542013  ''5 

Federal  taxes '     _  ~ , 

Insiu-ance  department  licenses  and  fees 097 -li-   kq 

All  other  licenses,  fees  and  taxes 009-^9  ni 

Other  disbursements 13686  86 

Incomplete  remittances 4-9  60 

Loss  on  sale  or  maturity  of  ledger  assets *^;f  °" 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets l,uzj,4/<  01 

Total  disbursements $68,568,908  50 

Balance $464,108,865  92 

LEDGER  ASSETS 

Book  value  of  real  estate 209 ' 504 '897  ^4 

Mortgage  loans  on  real  estate 4  000  000  00 

Loans  secured  by  collateral at'^fi-'iH?  ^^4 

Loans  on  company's  policies ,,f-'7,n't.A  04 

Book  value  of  bonds ooo4S  60 

Cash  in  company's  office 90«''mo  90 

Deposits  in  banks,  not  on  interest -j  76-'9qs  ^a 

Deposits  in  banks,  on  interest . '     .'T^.^  50 

Agents'  balances ^ 

Totalledger  assets —  - $464,108,865  92 

Interest  due-  Non-Ledger  Assets 

Onmortgages '^^^i'o;?  I, 

On  bonds 2,115,817  43 

On  collateral  loans ---  -.  1  ,7o  ,-, 

On  premium  notes,  policy  loans  or  liens -,o40,213  61  „^.,„„,   „„ 

9,6u7,834  00 
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Market  value  of  bonds  over  book  value $8,377,628  40 

Net  uncollected  and  deferred  premiums 8,420,744  75 

Gross  assets $490,565,073  95 

Deduct  Assets  Not  Admitted 


Agents'  debit  balances. 


Admitted  assets $490,558,257  30 

LIABILITIES 

Net  present  value  of  outstanding  policies $414,407,899  00 

Not  yet  due  on  supplementary  contracts 16,018,253  00 

Matured  endowments  due  and  unpaid $94,070  87 

Death  losses  in  process  of  adjustment 347,531  87 

Death  losses  reported,  no  proofs  received 470,676  07 

Death  losses  and  other  policy  claims  resisted 177,972  15 

Reserve  for  net  losses  incurred,  but  unreported 450,000  00 

Unpaid  on  annuity  claims  involving  life  contingencies 1,428  44 


Total  policy  claims 1, 541, 679  40 

Due  on  supplementary  contracts 881   55 

Dividends  left  with  company  at  interest 2,833,209  00 

Premiums  paid  in  advance 1,369,466  78 

Interest  and  rent  paid  in  advance 2,833  12 

Commissions  to  agents,  due  or  accrued. 35,475  50 

Salaries,  rents,  office  expenses,  bills  and  accounts 50,000  00 

Medical  examiners  fees 23,723  00 

Estimated  amount  hereafter  payable  for  taxes 1,540,000  00 

Dividends  cr  other  profits  due  policyholders 4,404,200  26 

Dividends  declared  on  annual  dividend  policies 21,143,541  69 

Reserve,  special  or  surplus  funds 27,174,720  69 

Incomplete  remittances 12 ,374  31 


Total $490,558,257  30 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 583,298  $2,082,028,221  00 

Issued  dm-ing  year 43,837  228,732,793  00 

Revived 90  390,476  00 

Increased  during  year 231  873,350  00 


Number 

Amount 

4,975 

$17,732,225  00 

1,297 

2,668,522  00 

7,217 

20,645,431  00 

9,949 

39,929,062  00 

4,301 

17,046,352  00 

13 

5,683,125  00 

Totals 627,456  $2,312,024,840  00 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 

Total  terminated 27,752        103,704,717  00 

Outstanding  at  end  of  year 599,704  $2,208,320,123  00 

BUSINESS  IN  CALIFORNLA  DURING  1927 

Number  Amount 

In  force  December  31  of  previous  year 15,659  $69,182,854  00 

Issued  during  year l,e55  9,827,304  00 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


17,314 
961 

$79,010,158  00 
4,992,007  00 

16,3,53 

2 
133 

$74,018,151  00 

83,000  00 
468,404  00 

135 
130 

$471,404  00 
464,477  00 

Totals - - 

Settled  during  year 

Unpaid  December  31,  1927 5  $6,927  00 

Prcm iums  collected  or  secured  in  cash  and  notes  or  credits $2, 336, 548  Ul 
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GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $13,804, Hi  07 

Insurance  expenses 12,034,234  54 

Gain  from  loading $1,769,879  53 

Interest  earned $22,882,795  26 

Investment  expenses 1,082,435  81 

Net  income  from  investments $21,800,359  45 

Intel  est  required  to  maintain  reserve 12,866,520  38 

Gain  from  interest 8,933,839  07 

Expected  mortality  on  net  amount  at  risk $22,671,705  37 

Actual  mortality 11,372,390  49 

Gain  from  mortality 11,299,314  88 

Gain  from  mortality  under  annuities 10,216  23 

Gain  from  surrendered,  lapsed  and  changed  policies 135,798  99 

Dividends  to  policyholders $21,143,541   69 

Increase  in  special  funds  and  special  reserves 5,557,793  80 

Carried  to  profit  account 83,779  70 

Investments 

Gains  from  real  estate 688,579  14 

Losses  from  real  estate 860,062  36 

Gains  from  stocks  and  bonds 4,803,639  54 

Losses  from  stocks  and  bonds 163,867  88 

Gain  from  assets  not  admitted . 218  65 

Total  gains  and  losses  in  surplus $27,725,265  73       $27,725,265  73 


MUTUAL  LIFE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  February  1,  1843) 

DAVID  FRANKLIN  HOUSTON,  President 
WILLIAM  FREDERICK  DIX  and  WILLIAM  L.  STMRELL,  Secretaries 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year $785,302,901  79 

INCOME 

First  year's  premiums  on  original  policies $16,923,100  80 

Premiums  for  disability  benefits 957,117  68 

Premiums  for  accidental  death  benefits 313,551  41 

Surrender  values  to  pay  first  year's  premiums 93,916  64 

Dividends  to  purchase  paid-up  additions  and  annuities 8,655,576  86 

Dividends  deposited  to  purchase  extended  term  insurance 6,244  08 

Original  annuities  involving  life  contingencies 1,. 548, 865  01 

New  premiums $28,498,372  38 

Renewal  premiums $83,829,836  55 

Renewal  premiums  for  disability  benefits 3,328,016   15 

Renewal  premiums  for  accidental  death  benefits 1,569,325   19 

Dividends  to  pay  renewal  premiums 24,197,033  74 

Dividends  deposited  to  pay  renewal  premiums 130,956  38 

Surrender  values  to  pay  renewal  premiums 1,995,896  68 

Renewal  premiums  for  deferred  annuities 114,741   24 

Renewal  premiums 115,165,805  93 

Totalitems $143,664,178  31 

Supplementary  contracts  involving  life  contingencies 1,377,519  86 

Supplementary  contracts  not  involving  life  contingencies 1 ,786,768  27 

Dividends  left  with  company  at  interest 665,214  59 


198  REPORT    OP    INSURANCE   COMMISSIONER 

Interest — • 

On  mortgage  loans $9,450,264  98 

On  bonds  and  dividends  on  stocks 21,678,581  04 

On  premium  notes,  policy  loans  or  liens 5,669,053  90 

On  deposits 133,313  62 

On  over  due  premiums  and  interest 126,481  85 

On  federal  income  tax  refunded 59,911  44 

Rents 1,343,62103 

$38,461,227  86 

From  other  sources 464,936  08 

Collections  or  deposits  received  for  account  of  others  not  paid  out 277,956  51 

Exchange 16'071  45 

Consideration  for  prepayment  of  mortgage  loans 70,654  67 

Agents'  balances  previously  charged  off 9,655  34 

Profit  on  sale  or  maturity  of  ledger  assets 853,896  53 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 4,584,663  26 

Total  income $192,232,742  73 

DISBURSEMENTS 

Death  claims  and  additions $35,787,109  86 

Matured  endowments  and  additions 3,390,219  86 

Premiums  waived  during  year 420,296  92 

Payments  made  to  policyholders 1,146,350  66 

Additional  accidental  death  benefits 788,110  00 

Net  amount  paid  for  losses  and  matured  endowments $41,532,087  30 

Annuities  involving  lite  contingencies 1,541,633  67 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 20,536,880  93 

Surrender  values  to  pay  new  premiums ^'^n^'f^o  e^ 

Dividends  to  policyholders o^'iovn^^  7I 

Dividends  to  pay  renewal  premiums 24,197,033  74 

Dividends  to  pvu-chase  paid-up  additions  and  annuities 8,655,576  86 

Dividends  left  with  company  at  interest 665,214  59 

(Total  paid  policyholders,  $101,320,093.22) 

Investigation  and  settlement  of  policy  claims 129,131  87 

Supplementary  contracts ^ifAll  to 

Dividends  and  interest  thereon  held  on  deposit oq  « 

Commissions  to  agents — ^?io!'^7«  ,q 

Compensation  of  managers  and  agents  not  paid  by  commission l,izo,o/5  as 

Agency  supervision  expenses J'^I^oo?  tt 

Branch  office  expenses .—  ---:- Af-^Ve.]  SQ 

Medical  examiners  and  inspection  of  risks oataIit  An 

Compensation  of  officers  and  home  office  employees Ik  , «!  07 

Contribution  to  retirement  fund 1203  220  65 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 887,943  57 

Legal  expense iL'nR7  5n 

Furniture,  fixtiu-es  and  safes iio'ool  Vi 

Repairs  and  expenees  on  real  estate o^qqio  oq 

Taxes  on  real  estate. 1  744'o44  01 

State  taxes  on  premiums ■jXt'rr^  oq 

Federal  taxes tn'lXn  Z 

Insurance  department  licenses  and  fees or  17a  R7 

All  other  licenses,  fees  and  taxes- -- --- Q^o'nl?  rr 

Other  disbursements — - : d5/,047  DO 

Miscellaneous  interest,  disbursement  for  account  of  sundry  parties  and  premium  ex- 

.       ■       c                                                                                                                                        -  105,626  87 

tension  fees " 

Bank  suspension --- -- --- 

Agents' balances  charged  off --- -- ,ai  7I1   ^a 

Refunded  from  deposits  on  account  of  pending  insurance -  - Jt  1  ''t^  oa 

Loss  on  sale  or  maturity  of  ledger  assets... - Ioa'707  iio 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets --. -- >},4JS,/j/  ii» 

Total  disbursements.... - $134.225,410  00 

Balance - - $843,310,228  52 

LEDGER  ASSETS 

Book  value  of  real  estate - - onscm'^oT  ^7 

MortK«Kc  loans  on  real  estate - H1641  l-ie  1« 

),oans  on  company's  policies nnRonRkj   •«« 

Book  value  of  bonds  and  stocks 510,620,«54   J8 
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EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 1,171,265  $3,513,573,813  00 

Issued  during  year 130,615  494,733,652  00 

Revived 922  3,911,300  00 

Increased ■_ 1  4,641,822  00 


Number 

Amount 

10,978 

$37,049,594  00 

1,836 

3,302,056  00 

10,755 

34,000,229  00 

21,791 

92,043,486  00 

29,540 

83,459,713  00 

203 

4,101,772  00 

2 

5,238  00 

Totals 1,302,803  $4,016,860,587  00 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 

Total  terminated 75,105      253,962,088  00 

Outstanding  at  end  of  year 1,227,698  $3,762,898,499  00 

Policies  reinsured 1,663      $74,008,290  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Number  Amount 

In  force  December  31  of  previous  year 49,130  $173,958,631  56 

Issued  during  year 5,325  25,141,143  52 


Totals 54,455    $199,099,775  08 

Ceased  to  be  in  force 2,849         12,086,160  90 


In  force  December  31,  1927 51,606  $187,013,614  18 

Unpaid  December  31  of  previous  year 13  $5,970  68 

Incurred  during  year 627  2,014,754  40 

Totals 640  $2,020,725  08 

Settled  during  year 627  2,003,823  08 


Unpaid  December  31,  1927 13  $16,902  00 

Additional  accidental  death  benefits  paid $31,500  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $6,626,067  09 

GAIN  AND  LOSS  EXHIBIT  ^ain  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $31,989,039  71 

Insurance  expenses 23,857,892  77 

Gain  from  loading $8,131,146  94 

Interest  earned $39,628,289  01 

Investment  expenses 3,896,965  20 

Net  income  from  investments $35,731,323  81 

Interest  required  to  maintain  reserve 22,344,431  60 

Gain  from  interest 13,386,892  21 

Expected  mortality  on  net  amount  at  risk $41,120,845  49 

Actual  mortality 22,393,854  57 

Gain  from  mortality 18,726,990  92 

Gain  from  mortality  under  annuities 141,350  89 

Gain  from  surrendered,  lapsed  and  changed  policies 1,959,221  82 

Di\'idends  to  policyholders $39,579,474  64 

Increase  in  special  funds  and  special  reserves 4,742,409  73 

Carried  to  profit  account 545,246  09 

Carried  to  loss  account 20,231  68 

Investments 

Gains  from  stocks  and  bonds 8,345,625  23 

Losses  from  stocks  and  bonds 3,146,519  93 

Gain  from  assets  not  admitted 11,443  83 

Loss  on  account  of  disability  and  accidental  death  benefits 2,669,179  95 

Loss  from  all  other  sources 757,081  00 

Transferred  to  annuity  and  disability  reserves  for  retirement  plan, .  333,021  00 


Total  gains  and  losses  in  surplus $51,247,917  93      $51,247,917  93 
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NATIONAL  FIDELITY  LIFE  INSURANCE  COMPANY 
Kansas  City,  Missouri 

(Coiiimriioed  busiiK'ss  April  18,  192;J) 


KALPH  H.  HICK,  President 

CAPITAL  STOCK 
Capital  paid  up 

Ledger  assets  December  31  of  previous  year 


CAUL  T.   i'KI mi:,  Secretary 


$2,236,6.51   79 


INCOME 


First  year's  premiums  on  original  policies 

Premiums  for  disability  benefits 

Premiums  for  accidental  death  benefits 

Surrender  values  to  pay  first  year's  premiums- 


Ne w  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits- 
Dividends  to  pay  renewal  premiums 

Surrender  values  to  pay  renewal  premiums 

Renewal  premiums  for  special  accounts 


$506,710  96 
11,539  97 
20,641  77 
8,015  24 
2,951  .58 
5,000  00 


Renewal  premiums- 


Total  items 

Dividends  left  with  company  at  interest — 
Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens- 

On  deposits 

On  other  debts  due  company 

Rents 


$114,022  96 

1,625  00 

22,100  02 

735  09 

119  75 

2,637  37 


From  other  sources 

Borrowed  money 

Agents'  balances  previously  charged  off- 


Total  incomc- 


DISBURSEMENTS 


Death  claims 

Premiums  waived  during  year 

Payments  to  policyholders 

Additional  accidental  death  bencfits- 


$49,913  .56 
1.483  10 
5,425  30 
5,500  00 


Net  amount  paid  for  losses  and  matured  endowments.- 

Surrender  values  paid  or  applied  in  li(iuidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums — 

Coupons  paid  to  policyholders  or  applied  in  liquidation  of  loans  or  notes — 

Coupons  applied  to  pay  renewal  premiums -- 

Coupons  left  with  company  at  interest 

(Total  paid  policyholders,  $207,518.46) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts-  - .- 

Coupons  and  interest  thereon  held  on  deposit 

Paid  stockholders  for  dividends 

Commissions  to  agents.    

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision  expenses.. ...... 

Branch  office  expenses -. 

Medical  examiners  and  inspection  of  risks 

Comi>ensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchance. 

Ixgal  expense 

Furniture,  fixtures  and  safes ....................... 

Itepnirs  and  exp<-niu's  on  real  estate......... ................... 

Tuxes  on  real  estate ....................... 

.State  taxes  on  premiums .... 

Fe<leral  taxes... . . .... ..... 


$144,840  75 
3,510  .33 
2.609  51 
2.345  37 

$1.53.305  96 


554.859  52 


$708,165  48 
33,690  65 


141.240  19 

1.340  45 

100.000  00 

753  26 

$1,005,190  03 


$62,321  96 

77, U5  06 

5.296  95 

1.078  60 

?.015  24 

53,690  6.5 

316  18 

2.30t  12 

16.516  62 

12,000  IK> 

126,075  t»9 

6,350  74 

7,785  72 

2,941  88 

15.060  03 

66..571  82 

13.720  07 

2«,271  »8 

1,161  60 

921  89 

3,623  44 

2,664  09 

13.426  11 

a,75»  02 
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IjisurAKrt^  iVjviirtiiiont  li(yM\si>s  *nd  ftx® $3,514  4S 

All  oit.lw-T  l^rtMls^^s,  (iv^s  siui  tj»5«« 2,195  <t7 

t"»th(^Tdisburs«(>mom* • ..... — ........ — . 14,,S3(i  5(1 

H>nr«->»-<\l  monoy  n^'vaid ... . . lltO,CHX1  rt1 

lnt<M>-*t  on  lv%rro\»v<1  mon<'y 576  t>T 

.VjfMits'  lv«]sn<>f!S  olisrjn^d  off . 3,721  65 

Ix-vss  on  sal<>  or  nwturity  of  lo<ls«r  sissots 200  00 

1  V<Mv«so.  Viy  .-xljusl  mont,  in  IvHik  VAhif  of  lifdjBW  assets 650  00 

TotAl  aisburscmo«ts - $653,393  9S 

BAlsnoo — $2,S3S,447  S4 

LEDGER  ASSETS 

Book  \-Alue  of  rcsl  osUt* - K!19,S4]  76 

M«->rtjHigo  loans  on  roal  estate 2.n3,S.=>0  19 

IjO-ins  on  ponipsmN's  l''«'>l><'ies 343,917  75 

IV-mium  not<<s  on  policies  in  fort* 33,290  .t6 

Book  ^■JJ«e  of  bond* - - —  32,500  IX) 

Cash  in  (>ompan\"s  offioe 325  00 

IVjvisits  in  hanks,  not  on  interest 5,798  6S 

IVposits  in  Kinks,  on  int<>Tvst 70,079  05 

Kills  r<vei\T)Wo  and  agMits'  balances 14,110  27 

Iaxiiis  on  }-*rsonaJ  soourity 4,734  5S 

ToMlliNiiNT  ass<--ts- - - - $2,S3S,447  S4 

Non-LedseT  Assets 
Interest  due — 

On  moTtgaiws- --- --- -  $60,>=.02  00 

Onbonds — SiOl  26 

On  piwnium -not^s,  policy  kauBs  or  Bens 540  67 

On  bank  balances— ---  161  99 

— 62.005  92 

UD«>llect<>d  and  deferred  premiums 72.913  66 

All  otiisr  assets , --- ---  6,323  46 

Gross  assets- $2,979,690  88 

Deduct  Assets  Not  Admitted 

Agents"  debit  balances -  $14,517  63 

Loans  on  pcTsonaJ  security 5,054  5S 

Premium  notes,  policy  loans  and  otha-  poBey  assets 1,579  90 

Depcsats  in  insolvent  banks 6,9S7  27 

Book  Talue  of  read  estate  over  market  vahie 30,000  00 

Bo<A  T»lue  of  beads  over  market  value 3.250  00 

Book  value  of  otiiw  ledew  assets  ovej  market  value 1,750  00 

53.139  SS 

Adniitt«iass,ts - - $3.92*,551  50 

LIABILITIES 

Xet  present  value  of  outstanding  poliaes $2,153,665  00 

rvdnct  ne*  value  of  risks  reiosured 44,914  00 

$2,10g,751  00 

Extra  reserve  for  disability  benefits - - 55,917  44 

Net  reserve - $2.162.66S  44 

Incut  red  but  not  yt<  due  for  disahility  benefits 41,068  7t 

Not  yet  due  on  suppJenjeiitary  contrartif 12,078  78 

IVatk  losses  reported,  DO  procrfs  recervwJ St.800  00 

rVtath  losses  and  other  policy  cJaims  reMst«>d 4,000  00 

Total  pclicy  (Jaims - - - T.SOO  00 

Dividends  left  with  eompany  at  interest.- 540,^06  53 

Premiumf  paid  in  advanoe *.*0$  84 

Interest  and  rent  paid  in  advance 9,SS»6  93 

CominissBons  due  to  »(feats  on  jB*jniun>  notes  irbeB  puid "IJ  91 

Salaries,  rent*,  office  expenses,  Wis  and  »ocoiunts 1.807  98 

Medical  eiaminfTS  and  leral  fees -- •'7  2" 

Fslimaterf  aroonnl  b«reaft«r  payable  for  taiea 14.08$  74 

■Rewrre.  special  cv  siirphi*  fuMls  »o«  indoded  above 1.3t0  4* 

CaT«ta]  paid  up M0.O00  00 

rnaieirned  funds «•.««  18 

Total 


LIFE    INKUBANCE 


2(K 


EXHIBIT  OP  POLICIES   fOrdmary; 


At,  f;n4  of  previous  year. 

Iwnierl  during  year 

Kevived 

Increased,-- 


Number 
&1 


Amoant 
$22,lW/«««  00 

72»3  W 


Total* 

iJeduct  ceaaed  by — 

Death - 

Disability - 

Eipiry 

Surrender 

Lapse 

Decrease 


H.7ft8      $28/)«7/jM  00 


Nmnber 

21 

1 

«1 

229 

1380 


A  moiixit 
Vffi.'i'/)  V) 
2(10  00 
186,13e  (Kl 
SlB^Wl  00 
2^9,20»  00 


Total  terminated 

Outstanding  at  end  of  year — 

Policies  reinsured 

BUSnfESS  nr  CALIFORiriA  DUHCTG  1«7 


3/i4S^i  orj 


13/J64      «24.63»,')«8  00 
$2//74>)l  rio 


In  force  December  31  of  previous  year. 
liKued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31.  1!>27. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals - - 

Settled  during  year —  - 

Piemiuw  eoPected  or  sttuf  ed  in  e»tb  and  notes  or  eredtts . 


X»ading  on  groos  iiiieuuuids 

Insurance  expenses 

Loss  from  loading 

latefcat  earned 

lanstiaeBt  expeoeea 

Ket  income  from  invcsftmests 

Interest  tiiquiied  to  m«ii»tam  reserve 

Gain  from  intereat 

Expected  mortality  on  net  anaoant  at  risk 
Actual  mortality 

Gain  from  mortality 


ri43.73ft  CO 
14.445  00 

$129,291  00 
73,4«8  00 


8328.549  00 
45.180  00 


Gain  trcm  mswatiend,  Upeed  and  changed  poiieiea. 

Divideadb  to  stoeklMldeta - 

DiTideada  to  poiicyhcldets 


S12.000  00 
«2.7a4  00 


Carried  to  less  accooBt. 


favi 


Losaes  from  real  estate 

Lb— f  from  stocks  aad  bonds. 


Loss  aad  gaia  from  ifimliililj  aad  accidental  death  beaefits. 
Fiiaili  iiiiai»|iiii|iiislu1  h>  fnrmrr  rmpirrrrr 


for. 

Total  gaina  aad  knsca  in  svploB. 

I  Dcceasber  31.  193S 

Svpha  DeeeaitMr  31.  1927 


979.470  00 
«.4a8  00 


Number 
118 

1.099 

ijm 

ISA 


GJOM  AMD  loss  EXHIBIT  q^^ 

Insanmcea  in  surplus 

«11.5.417  00 

2S8.568  00 


$53.^*23  00 


243.3»  00 
9.725  00 


5.J1I  00 


013.448  00 


Totrii. 


S3U.44S  00 


92S0.sk  00 
19,572  94 

$2,238,120  00 
4.>t/il7  00 


1/)«1         $1.7se..Vl3  00 


$700  fJO 


$2,300  00 
2.300  00 

91S.500  00 


Losa 


9173,151  00 


74.7M  00 
3.900  00 


21.9aO  00 
3JB0O  00 
OJM2  00 

I3.7M0O 
7.073  00 
IjUa  00 


S»ft.3Sl  00 


•J007  00 
9n3.44S0O 
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THE  NATIONAL  LIFE  AND  ACCIDENT  INSURANCE  COMPANY 
Nashville,  Tennessee 

(Coiiinieiicecl  business,  1900) 

C.  A.  CRAIG,  President  W.  S.  BEARDEN,  Seoretary 

CAPITAL  STOCK 

Capital  paid  up Sl,200,000  00 

Ledger  assets  December  31  of  previous  year .S 16, 824, ,546  94 

INCOME 

First  year's  premiums  on  original  policies $■44.5,421  21 

Premiums  for  disability  benefits 3,040  30 

Premiums  for  accidental  death  benefits 6,122  03 

Surrender  values  to  pay  first  year's  premiums 339  29 

New  premiums 8454,922  83 

Renewal  premiums $6,650,482  57 

Renewal  premiums  for  disability  benefits 29  17 

Renewal  premiums  for  accidental  death  benefits 5,959  01 

Surrender  values  to  pay  renewal  premiums 1,113  03 

Renewal  premiums 6,6.57,583  78 

Total  items S7, 112,506  61 

Supplementary  contracts  not  involving  life  contingencies 6,000  00 

Interest — 

On  mortgage  loans $272,376  45 

On  collateral  loans 666  79 

On  bonds  and  dividends  on  stocks 351,820  43 

On  premium  notes,  policy  loans  or  liens 14,354  67 

On  deposits 9,840  £6 

On  other  debts  due  company 218  89 

Rents 29,059  41 

678,337  60 

From  other  sources 3,992  64 

Agents'  balances  previously  charged  off 3  28 

Profit  on  sale  or  maturity  of  ledger  assets 13,637  41 

Casualty  department 9,000,.527  36 

Total  income $16,81.5,004  90 

DISBURSEMENTS 

Death  claims $1,813,026  01 

For  matiu'ed  endowments 180  00 

Premiums  waived  during  year 1,067  03 

Additional  accidental  death  benefits 10,500  00 

Net  amount  paid  for  losses  and  matured  endowments $1 ,824,773  04 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 70,839  97 

Surrender  values  to  pay  new  premiums 1,452  32 

(Total  paid  policyholders,  $1,897,065.33) 

Investigation  and  settlement  of  policy  claims 7,504  23 

Supplementary  contracts 1,893  01 

Commissions  to  agents 1,684,265  34 

Agency  supervision  expenses 49,134  45 

Branch  office  expenses 725,812  67 

Medical  examiners  and  inspection  of  risks 129,066  02 

Compensation  of  officers  and  home  office  employees 251,735  39 

Rent 104,865  95 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 179,012  29 

Legal  expense 88  94 

Furniture,  fixtures  and  safes 17,071  90 

Repairs  and  expenses  on  real  estate 12.996  41 

Taxes  on  real  estate 8,452  06 

State  taxes  on  premiums 129,813  54 

Federal  taxes ---  2,970  48 

Insurance  department  licenses  and  fees 13,467  87 

All  other  licenses,  tees  and  taxes 32,986  63 

Other  disbursements 27,964  87 

Agents'  bond  deposits 4,685  62 

Agents'  balances  charged  off 2,626  63 

Loss  on  sale  or  maturity  of  ledger  assets 204  08 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 7,462  28 

Accident  department 8,768,886   12 

Total  disbursements -.       $14,060,0.32   11 


Balance $19,579,519  73 
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LEDGER  ASSETS 

Book  value  of  real  estate $S34,60t)  46 

Mortgage  loans  on  real  estate 7,596,973  48 

Loans  secured  by  collateral 114,625  00 

Loans  on  company's  policies 254,152  52 

Premium  notes  on  policies  in  force 29,473  67 

Book  value  of  bonds  and  stocks 9,831,749  82 

Cash  in  company's  offices 96,761  97 

Deposits  in  banks,  not  on  interest 74,218  11 

Deposits  in  banks,  on  interest 725,381  47 

Agents'  balances 17,586  58 

Accounts 3,990  65 

Total  ledger  assets $19,579,519  73 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $116,674  00 

On  bonds 75,004  27 

On  coUateralloans 490  02 

On  premium  notes,  policy  loans  or  liens 2,504  56 

On  other  assets 84 1  71 

195,514  56 

Net  uncollected  and  deferred  premiums 279,919  00 

All  other  assets 36,404  79 

Accident  department 1 19,342  03 

Gross  assets $20,310,700  11 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $18,293  54 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 6,688  03 

Loans  on  personal  security 3,990  65 

Premium  notes,  policy  loans  and  other  policv  assets 3,254  61 

32,226  83 

Admitted  assets $20,278,473  28 

LIABILITIES 

Net  present  value  of  all  outstanding  policies $10,941,440  00 

Deduct  net  value  of  risks  reinsured 6,221  00 

$10,935,219  00 

Extra  reserve  for  disability  benefits 21,935  00 

Net  reserve $10,957,154  00 

Incurred  but  not  yet  due  for  disability  benefits 10,452  00 

Not  yet  due  on  supplementary  contracts 5,736  00 

Death  losses  in  process  of  adjustment $43,434  27 

Death  losses  reported ,  no  proof s  received 20,000  00 

Death  losses  and  other  policy  claims  resisted 30,964  50 

Reserve  for  net  losses  incurred,  but  unreported 3,000  00 

Total  policy  claims 97,398  77 

Premiums  paid  in  advance 158,233  39 

Interest  and  rent  paid  in  advance 8,520  32 

Commissions  to  agents,  due  or  accrued 67,166  81 

Salaries,  rents,  office  expenses,  bills  and  accounts 8,801  29 

Medical  examiners  and  inspection  fees 10,561  92 

Estimated  amount  hereafter  payable  for  taxes 145,688  01 

Epidemic  reserve 500,000  00 

Accident  department 4,161,127  00 

All  other  liabilities 10,448  73 

Agents'  deposits  in  lieu  of  bond 267,324  7 1 

Capital  paid  up 1,200,000  00 

Unassigned  funds 2,669,860  33 

Total $20,278,473  2S 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 42,187  $67,873,011  00 

Issued  during  year ,-           14,046  23,394,909  00 

Revived 157  250,117  00 

Increased 6  232,756  00 

Totals 56,396  $91,750,793  00 
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Deduct  ceased  by—  Number  Amount            N 

Death                                                 -  148  $240,052  00 

Expiry'                                                  412  2,665,300  00 

Surrender 241  437,000  00 

Lapse 10,201  16,602,805  00 

Decrease 426  00 


Totalterminated 11.002  ^19,945,583  00 

Outstanding  at  end  of  year 45,394  $71,805,210  00 

Policies  reinsured 95  $1,035,403  00 

EXHIBIT  OF  POLICIES  (Industrial)  Number  Amount 

At  end  of  previous  year 1,569,972  8152.344,822  00 

Issued  during  year 600,839  84,814,929  00 

Reinsured                                               2,834  260,429  00 

Re"  :::::::::::::: 65,278     7,350,812  00 

Increased  during  year 1,588,931  00 

Totals    2,238,923    $246,359,923  00 

Deduct  ceased  by—  Number  Amount 

Death .-  18,197  $1,679,309  00 

Maturity 4  180  00 

Disability 300  21,141  00 

Expiry-                                                    31,398  1,574,089  00 

Surrender 203  1,746  00 

T.=  r,«P                                                     584,717  79,303,625  00 


Total  terminated 634.819        82,581,947  00 

Outstanding  at  end  of  year 1,604,104    $163,777,976  00 

BUSINESS  IN  CALIFORNU  DURING  1927 
Ordinary 
Number 

In  force  December  31  of  previous  year 813 

Issued  during  year 260 

Totals  1.073         $1,754,395  00  31,578         $3,474,660  00 

Ceased  to  b^VnfoVc'e:::::::::::::::::::-       206      354,206  00     8,953     i.i64,63i  00 

In  force  December  31,  1927 867         $1,.390,189  00         -22,625         $2,310.029  00 


iry 

Industrial 

Amount 

Number             Amount 

$1,380,276  00 

22,498         $2,183,101  00 

374,119  00 

9,080           1,291.559  00 

Unpaid  December  31  of  previous  year 


3        $502  00 


Incurred  during  year 4      $4,000  00  155      ^6.682  12 

4       $4,000  00       158      $17,184  12 
1        1,000  00       154       16,163  62 


Totals 

Settled  during  year. 


Unpaid  December  31,  1927. 


3  $3,000  00  4  $1,020  50 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $110,970  32 

GAIN  AND  LOSS  EXHIBIT  qj^;„  loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $1,838,846  00 

Insurance  expenses 3,327.758  00 

Loss  from  loading ZTTTTZTTT     $1,488,912  00 

Interest  earned $714,740  00 

Investment  expenses 67,555  00 

Net  income  from  investments $647,185  00 

Interest  required  to  maintain  reserve 454,144  00 

Gain  from  interest $193,041  00 

Expected  mortality  on  net  amount  at  risk .f 2, 596.778  00 

Actual  mortality 1,690,142  00 

Gain  from  mortality ^°f'o^^  nn 

Gain  from  surrendered,  lapsed  and  changed  policies ^54.977  00 

Deer jasc  in  special  funds  and  special  reserves 

Carried  to  loss  account 


00 


2,027  00 
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Gains  from  real  estate »l,2u7  UO 

Losses  from  real  estate S7,462  (XJ 

Gains  from  stocks  and  bonds 12,430  00 

Losses  from  stocks  and  bonds -- .?'*■*  ij' 

Loss  from  assets  not  admitted -- 0,391  0<) 

Loss  on  account  of  disability  and  accidental  death  benefits- -- _- 4,075  00 

Gain  from  accident  department 285,143  00 

Balance  unaccounted  for 


2  00  2,005  00 


Total  gains  and  losses  in  surplus $2,353,436  00        11,510,119  00 

Surplus  December  31,  1926 $1,826,543  00 

Surplus  December  31 ,  1927 2,669,860  00 

Increase  in  surplus - 843,317  00 

Totals $2,353,436  00        $2,353,436  00 


NATIONAL  LIFE  INSURANCE  COMPANY 
Montpelier,  Vermont 

(Commenced  business  February  1,  1850) 

FRED  A.  ROWLAND,  President  OSMAN  D.  CLARK,  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year -       $99,620,299  21 

INCOME 

First  year's  premiums  on  original  policies $2,070,090  94 

Premiums  for  disability  benefits 35,816  22 

Premiums  for  accidental  death  benefits ^^'???  ^ 

Surrender  values  to  pay  first  year's  premiums _   9,555  92 

Dividends  to  purchase  paid-up  additions  and  annuities 520,188  86 

Dividends  held  at  interest  applied  to  purchase  paid-up  additions 839  25 

Original  annuities  involving  life  contingencies 986,003  45 

New  premiums $3,639,320  28 

Renewal  premiums $12,186,649   12 

Renewal  premiums  for  disability  benefits 119,652  4S 

Renewal  premiums  for  accidental  death  benefits 12,969  17 

Dividends  to  pay  renewal  premiums 2,311,235  98 

Dividends  to  shorten  the  endowment  or  premium-paying  period —  5,755  14 

Stirrender  values  to  pay  renewal  premiums 4,830  14 

Renewal  premiums  for  deferred  annuities 16,628  65 

Renewal  premiums 14,6 ji , 1 20  b)» 

Total  items... $18,297,040  96 

Supplementary  contracts  involving  life  contingencies 30,971  43 

Supplementary  contracts  not  involving  life  contingencies 328.761  89 

Dividends  left  with  company  at  interest 237,666  41 

Interest — 

On  mortgage  loans $2,665,918  o9 

On  bonds  and  dividends  on  stocks 1,527,350  32 

On  premium  notes,  policy  loans  or  liens. 952,470  07 

On  deposits 32.858  64 

On  premiums 5,207  61 

On  non-ledger  assets 1,704  6.> 

Discount  on  claims  paid  in  advance 1,600  S7 

Rents .-  158,000  OS 

5,34 "..111   43 

From  other  sources 0,765  70 

Agents'  balances  previously  charged  off 1.274  82 

Profit  on  sale  or  maturity  of  ledger  assets — 47.409  5(> 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 30.617  50 

Total  income $24,33,5.619  70 
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DISBURSEMENTS 

Death  claims  and  additions $4,258,722  69 

Matured  endowments  and  additions 744,253  00 

Premiums  waived  during  year 9,024  02 

Payments  to  policyholders 38,997  16 

Additional  accidental  death  benefits 4,071  00 

Net  amount  paid  for  losses  and  matured  endowments $5,055,067  87 

For  annuities  involving  life  contingencies 838,398  84 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,436,317  84 

Surrender  values  to  pay  new  premiums 14,386  06 

Dividends  to  policyholders 665,176  92 

Dividends  to  pay  renewal  premiums 2,311,235  98 

Dividends  to  shorten  the  endowment  or  premium-paying  period 5,755  14 

Dividends  to  purchase  paid-up  additions  and  annuities 520,188  86 

Dividends  left  with  company  at  interest 237,274  95 

(Total  paid  policyholders,  $12,083,802.46) 

Investigation  and  settlement  of  policy  claims 16,926  84 

Supplementary  contracts 143,469  16 

Dividends  and  interest  thereon  held  on  deposit 116,398  34 

Dividends  and  interest  thereon  held  on  deposit  applied  to  purchase  paid-up  additions.  _ .  839  25 

Commissions  to  agents ^'^'^Vooo  ah 

Compensation  of  managers  and  agents  not  paid  by  commission 33,228  99 

Agency  supervision  expenses 66,310  98 

Branch  office  expenses fon'my  fn 

Medical  examiners  and  inspection  of  risks 120,917  10 

Compensation  of  officers  and  home  office  employees 503,931  98 

T>„jji                    _ 174,138  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 140,238  41 

Legal  expense ,?'^4  !n 

Furniture,  fixtures  and  safes so'0^7  «„ 

Repairs  and  expenses  on  real  estate =000,  nk 

Taxes  on  real  estate ^^'^f  ^5 

State  taxes  on  premiums To,  oto  T, 

Federaltaxes H^l  tl 

Insurance  department  licenses  and  fees 79007  rr 

All  other  licenses,  fees  and  taxes AAZ^  ^n 

Other  disbursements irc  iq 

Loss  overpaid  surrender  value  and  dividends 1°|^  J^ 

Overloan  on  policies . ^     't 

Agents' balances  charged  off i'*°*  °^ 

Loss  unpaid  check  and  notes *^°  °^ 

Loss  on  sale  or  maturity  of  ledger  assets 17'A^fi  o- 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 17,656  ^o 

Total  disbursements $16,519,944  92 

Balance $107,425,973  99 

LEDGER  ASSETS 

Book  value  of  real  estate S'^O  202  62 

Mortgage  loans  on  real  estate 14  107769  47 

Loans  on  company's  policies Vlo-ioM.  W 

Premium  notes  on  policies  in  force 00  nto'sQQ  ^n 

Book  value  of  bonds '  «,  =00  To 

Cash  m  company  s  office on  nnn  nn 

Deposits  in  banks,  not  on  interest SniTll   76 

Deposits  in  banks,  on  interest T'^ro  la 

.         .   ,  ,    J                                                                                                                                              4,762   18 

Agents  balances 

Total  ledger  assets $107,425,973  99 

Non-Ledger  Assets 

Interest  due— 

On  mortgages ^  'ifAll  Q- 

„     .       j„  454,454  9o 

On  bonds ri4  os=;  9S 

On  premium  notes,  policy  loans  or  hens Infi  73 

On  other  premiums *"°  l^ 

On  bank  balances. ^-'J*^  ^^ 

Kents 2,523,080  29 

Market  value  of  bonds  over  book  value TOs'471  66 

Uncollected  and  deferred  pren\iums '       ' 

$113,627,726  94 
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Deduct  Assets  Not  Admitted 

Agents'  debit  balances $9,583  63 

Premium  notes ,  policy  loans  and  other  policy  assets 250  34 

$9,833  97 


Admitted  assets $113,617,892  97 

LIABILITIES 

Net  present  value  of  outstanding  policies $98,794,650  00 

Deduct  net  value  of  risks  reinsured 708,010  00 

$98,086,640  00 

Extra  reserve  for  disability  benefits 226,251  00 

Net  reserve $98,312,891  00 

Incurred  but  not  yet  due  for  disability  benefits 255,553  00 

Not  yet  due  on  supplementary  contracts 1,719,122  00 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded 3,949  68 

Matured  endowments  due  and  unpaid $13,401  00 

Death  losses  in  process  of  adjustment 87,821  46 

Death  losses  reported,  no  proofs  received 149,092  35 

Death  losses  and  other  policy  claims  resisted 9 ,000  00 

Reserve  for  net  losses  incurred  but  unreported 130,000  00 

Claims  for  disability  benefits 14,127  00 

Unpaid  on  annuity  claims  involving  life  contingencies 48,254  73 

Total  policy  claims 451,696  54 

Due  on  supplementary  contracts 370  40 

Dividends  left  with  company  at  interest 849,332  66 

Premiums  paid  in  advance 5,701  50 

Interest  and  rent  paid  in  advance 1,036   17 

Cost  of  collection  on  uncollected  and  deferred  premium's 104,204  33 

Salaries,  rents,  office  expenses,  bills  and  accounts 35,000  00 

Medical  examiners  and  legal  fees 13,310  00 

Estimated  amount  hereafter  payable  for  taxes 559,581  28 

Dividends  or  other  profits  due  policyholders 254,337  35 

Dividends  declared  on  annual  dividend  policies 4,033,116  80 

Life  rate  endowment  extra  reserve 27,240  28 

Set  apart  for  payment  at  termination  of  insurance 4,416  73 

Unclaimed  checks 5,806  39 

Premium  deposit  account 12,490  36 

Unassigned  funds 6,968,736  50 

Total $113,617,892  97 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 177,522  $499,361,313  00 

Issued  during  year 17,684  71,684,578  00 

Revived                                                                                                   366  1,184,836  00 

Increased 14  381,386  00 


Totals 195,596     $572,612,113  00 

Deduct  ceased  by —  Number  Amount 

Death 1,485  $4,446,490  00 

Maturity 438  666,216  00 

Expiry 1,064  2,051,429  00 

Surrender 3,862  11,067,600  00 

Lapse 3,631  12,433,127  00 

Decrease 1,369  9,207,844  00 


Total  terminated 11,849  39,872,706  00 

Outstanding  at  end  of  year 183,747  $532,739,407  00 

Policies  reinsured 656  $14,249,613  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Number  Amount 

In  force  December  31  of  previous  year 5,609  $18,411,552  33 

Issued  during  year.. 673  2,764,917  00 


Totals 6,282       $21,176,469  33 

Ceased  to  be  in  force 387  1,456,189  00 


In  force  December  31,  1927 5,895       $19,720,280  33 

14—59852      II 
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Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals... 

Settled  during  year. 


Unpaid  December  3],  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  _ 


Loading  on  gross  premiums - 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 
Insurances 

$3,655,403  00 

3,724,109  00 


Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$5,437,055  00 
482,057  00 

$4,9.54,998  00 
3,133,051  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$5,337,789  00 
2,850,917  00 


Gain  from  mortality. 


Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  policyholders 

Decrease  in  special  funds  and  special  reserves 

Carried  to  profit  account 

Carried  to  loss  account 


Investments 

Gains  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and. accidental  death  benefits- 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1926 

Surplus  December  31 ,  1927 


$6,000,870  00 
6,968,737  00 


Increase  in  surplus- 
Totals 


)er 

Amount 

11 

$2,976  00 

93 

286,741  00 

104 
93 


Gain 

in  surplus 


$289,717  00 
282,741  00 


$6,976  00 
$724,837  70 


Loss 
in  surplus 


$1,821,947  00 


2,486,872  00 


140,577  00 


144  00 
1,284  00 


3,622  00 
686,819  00 


144,724  00 
3,975,957  00 

2,197  00 


25,448  00 
2,796  00 


$5,187,695  00         $1,219,828  00 


$0,187,695  00        $5,187,695  00 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 
STATES  OF  AMERICA 

Chicago,  Illinois 

(Coiuinencpd  business  August  1,  1868) 

ROBERT  D.  L.\Y,  President  l-  »    M(  tVER.  Secretary 

CAPITAL  STOCK 

Capital  paid  up.. - -    --  $2,000,000  00 

Ledger  aasetH  December  31  of  previous  year - '11^.    !„ 

Increase  of  capital  during  year - 1.000^000^00 

Total..-.  $28,022,312  68 

INCOME 

First  year's  prciiiiurnM  on  oriKinal  policies - --  '^'".''il-  r.l 

Premiums  for  .liMiibililvbenefitM 2«-"'   ;;» 

Premiums  fur  ar.ideiilal.l.HllibenefiU '•■•'^^^  ;'•» 

iJividends  to  purchase  paid-up  additions  and  annuitica in-Vnln  w 

OrlKinnl  anniiiticK  involving  life  contingencies 102,ft4n  M 

New  premiums  . •i  — ».  •' 
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Renewal  premiums $5,728,997  06 

Renewal  premiums  for  disability  benefits 68,197  90 

Renewal  premiums  for  accidental  death  benefits 38,033  90 

Dividends  to  pay  renewal  premiums 50,739  40 

Renewal  premiums  for  deferred  annuities 15,941  07 

Renewal  premiums $5,901 ,909  33 

Total  items $6,826,946  87 

Supplementary  contracts  not  involving  life  contingencies 47,317  50 

Received  from  other  companies  for  assuming  their  risks 21,174,350  34 

Interest — 

On  mortgage  loans $1,235,985  95 

On  collateral  loans 2,218  77 

On  bonds  and  dividends  on  stocks 204,362  6 1 

On  premium  notes,  policy  loans  or  liens 463,630  73 

On  deposits 40,169  27 

On  agents'  balances 4,108  95 

On  all  other  debts  due  company 69  34 

Discount  on  claims  paid  in  advance 29  46 

Rents 280,409  91 

2,230,984  99 

From  other  sources 17,733  80 

Agents'  balances  previously  charged  off 25  01 

Profit  on  sale  or  maturity  of  ledger  assets 1,365,721  78 

Life  department 31,663,080  29 

C.-.sualty  department 127,751  89 

Total  income $31,790,832  18 

DISBURSEMENTS 

Death  claims  and  additions $1,870,420  12 

Matured  endowments  and  additions 414,567  32 

Premiums  waived  during  year 6,375  10 

Payments  to  policyholders 17,275  80 

Additional  accidental  death  benefits 9,000  00 

Net  amount  paid  for  losses  and  matured  endowments $2,317,638  34 

Annuities  involving  life  contingencies 26,235  60 

Premium  notes  and  liens  voided  by  lapse 4,669  06 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 2,165,337  83 

Dividends  to  policyholders 163,104  84 

Dividends  to  pay  renewal  premiums 50,739  40 

Dividends  to  purchase  paid-up  additions  and  annuities 14,227  21 

(Total  paid  policyholders,  $4,741,952.28) 

Investigation  and  settlement  of  policy  claims 4,723  69 

Supnlementary  contracts 40,411  26 

Paid  stockholders  for  dividends 1,300,000  00 

Commissions  to  agents 774,864   19 

Michigan  Mutual  reinsurance 4,060,000  00 

Compensation  of  managers  and  agents  not  paid  by  commission, 158,768  09 

Agency  supervision  expenses 45,407  50 

Branch  office  expenses 53,503  00 

Medical  examiners  and  inspection  of  risks 61,116  02 

Compensation  of  ofiicers  and  home  office  employees 624,517  67 

Rent 83,276  65 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 98,768  49 

Legal  expense 16,443  68 

Furniture,  fixtures  and  safes 14,082  76 

Repairs  and  expenses  on  real  estate 10,376  32 

Taxes  on  real  estate 150,119  15 

State  taxes  on  premiums 97,112  75 

Federal  taxes 65,096  04 

Insurance  department  licenses  and  fees 12,693  13 

All  other  licenses,  fees  and  taxes 4,017  29 

Other  disbursements 48,003  49 

Agents'  balances  charged  off 8,777  81 

Loss  on  sale  or  maturity  of  ledger  assets _ 5,002  92 

Life  department 12,479,034  18 

Casualty  department 05,687  99 

Total  disbursements $1 2,574,722  17 

Balance $47,238,422  69 
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LEDGER  ASSETS 

Book  value  of  real  estate $6,226,680  08 

Mortgage  loans  on  real  estate 26,265,288  73 

Loans  secured  by  collateral 325,000  00 

Loans  on  company's  policies 8,951,373  8b 

Premium  notes  on  poUcies  in  force 829,279  62 

Book  value  of  bonds  and  stocks 3,072,948  24 

Cash  in  company's  office 21,040  27 

Deposits  in  banks,  not  on  interest 11,426  08 

Deposits  in  banks,  on  interest 1,353,280  44 

Agents'  balances,  including  suspense  account 130,293  97 

Partial  payments  made  on  death  losses 29,701  0^ 

Casualty  department 22,110  38 

Total  ledger  assets $47,238,422  69 

Interest  due—  Non-Ledger  Assets 

On  mortgages $498,321  05 

Onbonds 23,928  13 

On  collateral  loans 14,968  76 

On  premium  notes,  policy  loans  or  liens 188,053  78 

Ondeposits 1^63^  ^^^^^^^  ,^ 

Market  value  of  real  estate  over  book  value 1,000,000  00 

Market  value  of  bonds  over  book  value 139, 29o  66 

Market  value  of  stocks  over  book  value 3,417,336  10 

Umolkcted  and  deferred  premiums 853,313  84 

Gross  assets $53,375,272  51 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $186,899  23 

Premium  notes,  policy  loans  and  other  policy  assets 43,439  50 

Casaulty  department 818  85 

—  2oltl'^'    ^^ 

Admitted  assets $53,144,114  93 

LIABILITIES 

Net  present  value  of  outstanding  policies $46,889 ,699  00 

Deduct  net  value  of  risks  reinsured 1,138,538  00  „,,,„,   „. 

$45,751,161  00 

Extra  reserve  for  disability  benefits 225,171  55 

Net  reserve $45,976,332  55 

Incurred  but  not  yet  due  for  disability  benefits fn^'svl  ?fi 

Not  yet  due  on  supplementary  contracts 1' qIo  s« 

PoUcies  canceled  upon  which  a  surrender  value  may  be  demanded 4,9,5^  8S 

Matured  endowments  due  and  unpaid $16,752  88 

Death  losses  in  process  of  adjustment 53,001  71 

Death  losses  reported,  no  proofs  received 155,655  50 

Death  losses  and  other  policy  claims  resisted 13,000  00 

Reserve  for  net  losses  incurred,  but  unreported 65,000  00 

Disability  benefits 70,302  00 

Unpaid  on  annuity  claims  involving  life  contingencies 5,4,5b  19 

Total  policy  claims %l'lll  56 

Premiums  paid  in  advance i-is'sg-  Cl^ 

Interest  and  rent  paid  in  advance -- --- l^  177  ^7 

Commissions  due  to  agents  on  premium  notes  when  paid 217  04 

Commissions  to  agents,  due  or  accrued -- — --- --- 

Cost  of  collection  on  uncollected  and  deferred  premiums - -- it'nnn  on 

Salaries,  rents,  office  expenses,  bills  and  accounts 2  892  00 

Medical  examiners  fees -- -  04q'iR9  70 

Estimated  amount  hereafter  payable  for  taxes -- -- wo'oOO  00 

Unpaid  dividends  to  stockliolders — "'     • 

Dividends  or  other  profits  due  policyholders - -- o\'nTi  ^k 

Dividends  declared  on  animal  dividend  policies - T.-'Voo   -',• 

Dividends  declared  on  deferred  dividend  policies .,„n,-v'i  t-I 

,Set  apart,  apportioned  or  held  upon  deferred  dividend  policies -- ''vV'nTj,  /j, 

,,         .    ,  HKJ.IHM   I'll 

Special  reserve - - —    -  ,  ^,..  .^. 

Special  reserve  for  real  estate  acquired  by  foreclosure - ^■']^  '"V     ^^.^ 

Casualty  department..- - - 2,00o'.0()0  tx") 

Capital  Paul  up- - - - " 2,082,873  90 

Lnaesigned  funds - — "  ___J 

Total.... $53.14.1.114  93 
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EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Reinsurance 

Revived 

Increased 


Number 

79,724 

11,937 

63,395 

447 

67 


1,090 
317 


Totals 155,570 

Deduct  ceased  by— '  Number             Amount 

Death 

Maturity 

Disability 

Expiry 1.246 

Surrender ^'  ^^'^ 

Lapse 10,839 

Decrease '' 


Amount 

$170,783,146  00 

27,766,889  00 

130,323,121  00 

1,036,374  00 

345,401  00 

$330,254,931  00 


$2,443,675  00 

432,975  00 

900  00 

2,788,843  00 

5,649,193  00 

26,014,192  00 

1,716,927  00 


Total  terminated. 


16,061         39,046,705  00 


Outstanding  at  end  of  year 139,509 


Policies  reinsured. 


BUSINESS  IN  CALIFORNIA  DURING  1927 


$291,208,226  00 
$25,567,996  00 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force . 


Number 

4,072 

644 

4,716 
416 


Amount 
$11,144,864    14 
1,860,297  66 

$13,005,161  80 
1,122,922  60 


In  force  December  31,  1927. 


4,300      $11,882,239  20 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$855,289  00 
2,040,815  00 


Gain 
in  surplus 


Loss  from  loading . 

Interest  earned 

Investment  expenses . . 


$12,000  00 
110,037  08 


$122,037  08 
90,037  08 


$32,000  00 

$358,043  52 


Loss 
in  surplus 


$1,185,.526  00 


Net  income  from  investments  — 
Interest  required  to  maintain  reserve  . 


$2,253,213  00 
131,738  00 


$2,121,475  00 
1,408,003  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $2,427,653  00 

Actual  mortality 1,376,695  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  stockholders 

Dividends  to  policyholders 


$1,800,000  00 
133,786  00 


$692,384  00 


1,050,958  00 
139,094  00 


Increase  in  special  funds  and  special  reserves  . 

Carried  to  profit  account 

Carried  to  loss  account 


1,933,786  00 
257,880  00 


8,785  tX) 
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Gain  Loss 

Investments  in  surplus  in  surplus 

Gains  from  real  estate $588  00 

Losses  from  real  estate $5,003  00 

Gains  from  stocks  and  bonds 3,145,201  00 

Loss  from  assets  not  admitted 36,699  00 

Loss  on  account  of  disability  and  accidentpl  death  benefits 77,673  00 

Michigan  Mutual  reinsurance 4,060,000  00 

Casualty  department 30,711  00 

Balance  unaccounted  for 22,638  00 


Total  gains  and  losses  in  surplus $5,081 ,574  00        $7,572,569  00 

Michigan  Mutual  surplus  April  30,  1927 $2,054,477  00 

Surplus  December  31,  1926 2,519,392  00 

Surplus  December  31,  1927 2.082,874  00 


Decrease  in  surplus 2,490,995  00 


.Totals $7,572,569  00        $7, .572,569  00 


NEW  ENGLAND  MUTUAL  LIFE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  December  1,  1843) 

DANIEL  F.  APPEL,  President  FRANK  T.  PARTRIDGE,  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year $178, 177, .399  06 

INCOME 

First  year's  premiums  on  original  policies $3,834,080  38 

Premiums  for  disability  benefits 50,819  95 

Premiums  for  accidental  death  benefits 24,990  23 

Surrender  values  to  pay  first  year's  premiums 9,855  01 

Dividends  to  purchase  paid-up  additions  and  annuities 1,295,129  81 

New  premiums $5,214,875  38 

Renewal  premiums $2 1,121, 654  80 

Renewal  premiums  for  disability  benefits 387,049  35 

Renewal  premiums  for  accidental  death  benefits 175,102   11 

Dividends  to  pay  renewal  j^remiums 5,550,642  09 

Surrender  values  to  pay  renewal  premiums 35,788  94 

Renewal  premiums : 27,270,237  29 

Total  items $32,485,112  67 

Supplementary  contracts  involving  life  contingencies 230,286  00 

Supplementary  contracts  not  involving  life  contingencies 1,106,144  42 

Dividends  left  with  company  at  interest , 278,058  99 

Interest — 

On  mortgage  loans $2,523,612  02 

On  bonds  anil  dividends  on  stocks 4.806,349  09 

On  premium  notes,  policy  loans  or  liens 1,810,833  37 

On  deposits 92,240  45 

Discount  on  claims  paid  in  advance 250  74 

Rents 322,276   17 

9,.555,.561  84 

Unclaimed  checks  restored  to  cash 748  10 

Agents'  balances  previously  charged  off 333  23 

Profit  on  sale  or  maturity  of  ledger  assets 254,700  84 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 114,901  53 

Total  income $44,025,847  62 
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DISBURSEMENTS 

Death  claims  and  additions ^I'fi'o^K  !- 

Matured  endowments  and  additions ^••^^^■„^  j^ 

Premiums  waived  during  year =7070  m 

Payments  to  policyholders ,o7n<>n  nn 

Additional  accidental  death  benefits 127,00U  Ot) 

Net  amount  paid  for  losses  and  matured  endowments 'oQ^nt^l  1? 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 4-643  9" 

Surrender  values  to  pay  new  premiums 777929   12 

Dividends  to  policyholders .  --nfi42  fW 

Dividends  to  pay  renewal  premiums 'J'on-  19Q  si 

Dividends  to  purchase  paid-up  additions  and  annuities 978n-«  qq 

Dividends  left  with  company  at  interest ^/»,uoo  aa 

(Total  paid  policyholders,  821,154,113.86) 

Investigation  and  settlement  of  policy  claims.. 402849  13 

Supplementary  contracts so'^jb-  qi 

Dividends  and  interest  thereon  held  on  deposit ^^Z'tli  os 

^..,^,                                                                                                                    3,o77,oo7  2a 

CommiESicns  to  agents 4  6"3  96 

Commuted  renewal  commissions 28'7'l9  73 

Agency  supervision  expenses 376424  4  ' 

Branch  office  expenses o viOSI   09 

Medical  examiners  and  inspection  of  risks ^...%  fJ, 

Compensation  of  officers  and  home  office  employees 12o'oOO  00 

Advertising,' prinVingrpostage,  telegraph,  telephone,  express  and  exchange ^^°'437  30 

Legal  expense ■?8  651    12 

Furniture,  fixtures  and  safes Ill'l-R  10 

Repairs  and  expenses  on  real  estate 112'932  68 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes ^2  q_„  _„ 

Insurance  department  licenses  and  fees i,'qi,   ni 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets l4iJ,004  Md 

$28,214,149  40 

Balance $193,989,097  28 

LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 30  310  640  95 

Loans  on  company's  policies •j'fi'SfiVfi?  oq 

Premium  notes  on  policies  in  force ,r^l',i^o,n  ^n 

Book  value  of  bonds  and  stocks ^"^'co,,!"  Vo 

Deposits  in  banks,  on  interest 

Agents'  balances 


Total  disbursements. 


457,555  90 
212,265   16 


11,341  03 
96,326  16 
21,241   58 


$3,133,912  00 
51,145,947  95 


587,758  12 
7,230  27 


Total  ledger  assets $193,989,097   28 

Non-Ledger  Assets 

Interest  due— 

On  mortgages ,  filq'sql  46 

On  bonds 'Ro!'fi70  it 

On  premium  notes,  policy  loans  or  liens o  m  o  c^ 

On  other  assets °'^1-  °^ 

Rents - ^•*«*   ^3 


Amortized  or  investment  value  of  bonds  over  book  value iq-' vn  nn 

Market  value  of  stocks  over  book  value... ,  „^''^V  co 

Uncollected  and  deferred  premiums -     

$200,784,003  09 


3,006,533  99 

16,040  00 

497,560  00 

3,274,771  82 


Gross  assets 

Deduct  Assets  Not  Admitted 


Agents'  debit  balances. 


Admitted  assets-.... - - -- --     »200.776,765  98 
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LIABHITIES 

Xrt  present  Tsliie  <rf  oatstandiiig  policies $16S.Cio6,604  91 

Deduct  net  valoe  of  rfeis  ransnred 1,119.660  00 


Extra  r^serre  i<x  disability  benefits. 


Xei  reserve 

Izxrarred  but  not  yet  due  for  dis&lHlity  benefits- 

Xct  yet  doe  on  snpfiememaTy  coniTBCts 

Manned  eDdovmeots  doe  and  unpaid 

Deatii  loeees  in  iH«cess  of  adjustment 

Deadi  loaees  reported,  no  proofe  received 

Death  iosBes  and  other  poli<Y  rlaims  resisted 

Resale  for  net  loases  incorred  btii  unrepeHted.. 
Disability  bene£tE 


$166.936.»U  91 
1.3S1.637  72 

$16S.31S,5S2  63 

585^74  00 

4,076.139  74 


S69,2S0  6S 
93.581  11 

1S7.SSS  00 
16.692  05 

206.520  00 
16.553  59 


Xotal  po^cy  *'l»iwfcQ 

Doe  on  snnilementaiT  eontncts 

Mviiipniia  left  with  emnpany  at  interest 

IVtauiuiPS  pmd  in  advajnce 

Interest  and  Toit  paid  in  advance 

CoouniaatHis  doe  to  agoits  <m  preaanm  notes  when  paid 

X/Omuiimions  to  a£mt8.dnear  acaned 

Salaries,  rests,  aScR  expenses,  bills  and  accounts 

MedBeal  Kmnmra  fees 

Eetimaiied  amount  hereafter  payable  tvr  taxes 

Dividends  or  otbo- irofits  doe  poiicyholders 

Dividends  declared  on  annoal  dividend  poliQes 

DIvidende  dedaicd  <m  drferred  dividend  polieies 

Set  apart,  appoitiasied  or  h^d  npom  deferred  dividend  pcriidee. 

Seeiuily  fluetuatiMi  and  general  coniingw»cy  fund 

Unclaimed  ehedks 

f  naaagned  funds 


590,515  43 

52  72 

T10,ia5  13 

475.546  26 

1320  10 

170,119  77 

2.259  49 

1534S  40 

5,658  00 

726,042  20 

868.072  26 

8.798.000  00 

53.160  50 

113..552  69 

2.000.000  00 

4.942  47 

13.261.574  19 


Total J300,776.765  98 


At  end  o4  previoos  year_ 

Tumrd  dming  year 

Revtvied 

Imereosed 


EXmBIT  OF  POUCIES  tOrdinaiy.  ^-,^,,j^  j^^^^^^^ 

286.769  S938.220.116  00 

24.801  135.689,934  00 

456  1.247.547  00 

. 552,721  00 


Totsb 

Dedaet  ceased  by- 
Death 

litatarity 

Expiry 

Suiiinidfr 

Lapse 

Decrease 


292,036$1.075,710,318  00 


Xiimber 

Amount 

2.021 

$7..593/)59  00 

663 

1.340,875  00 

1.229 

4.103312  00 

4.235 

14,303303  00 

4.233 

18345.183  00 

172 

6360.184  00 

Total  tenmnated. 


12.553         52.446,916  00 


Outataading  at  end  of  year -„ 279,473*1.023.263,402  00 

PoUoea  icinsoRd 1.187       $33.0483l>8  00 


BnsnrBSS  m  cAUFORiru  dusing  imt 


In  force  December  31  of  pietiw  year. 
IsBoed  daring  year 


Totals 

Ceased  tc  be  in  force. 


Number 

10..535 

1.199 

11.734 
740 


Amount 
S31.989376  00 
6.025.786  00 

S38.013.662  00 
2.672339  00 


In  force  December  31.  1927. 


10.994       S35343323  00 


Unpaid  December  31  of  previooa  year. 
Incurred  daring  jrear 


Totals 

SttUcd  daring  year. 


47 

lis 


165 
106 


Unpaid  December  31,  1927 

secured  ia  eaob  sad  notes  or  eredita. 


S16.077  63 
331,268  00 


•317345  63 
300333  00 


S38.012  «3 
>775.I69  SI 


LIFE    DTSFRAXCE 
GAIN  AHB  LOSS  EIHIHIT 


CjMa.7U  11 


Gsia  front  IomiAbs. 

efVflt  earaca . 

InrcatiBcnk  expenses. . . 


••^l:»«  99 

ssujsas  10 


a»JM.771  w 

XMijaai  18 


GsiB  &IMA  iwllll  ^t 

Expected  BMXtaJitj' oa  net  aoKOOBt  kt  I 
Actual  ascftalitr 


21- 


Sj33.414  19 


zsmstfs  71 


Gain  froai  mnrfBty. 


Gun  fraaa  iiwirailiii  it  Ikpaed  sad  dkaaced  policies. 

Dnidcadi  to  poficrhaUen 

fnereaee  ia  apcoal  fnds  aad  special  reserves 

CuTied  to  profit  I 


14 

UMJzTS  ao 


ujsim 


S.738jtS  M 
500JBOO  00 


SB  SS 


Looaes  Cram  real  estate 

GaiBS  from  stocks  aad  boada.. 
I  mil  II  frtaa  stocte  aad  boada. 


Gaia  oa  aceoaat  of  ilialaiilji  aad  arriiVatal  death  beaefits. 


381.419  S4 
si.472  SI 


7»jM>  43 
40jm« 


Total) 

SorplBB  December  31.  1908. 
Smplos  DeceaOxr  31. 1927. 


$10.143.T3S  7»         99.3S9.71S  39 


SU.508J«>  79 
13.a61.o74  19 


Totab - - $10.14a.73a  79      $10,142,733  79 


NEW  WORLD  LIFE  INSURANCE  COMP-\NY 
Spokane,  Washingtoa 

CCoouBCoeed  bosuieas  Mxr  23.  1911^ 
JOHN  J   CADIG.VN.  PMaident  RVSSKLL  C.  BURTOX.  tkjuHmji 

CAPITAL  STOCK 


Capital  paid  up 

Lcdcer  assets  Deceadber  31  ol  pcerious  rMT- 


S1.134.jOO  iV 


OlCOlfX 

Fust  rear's  peeaMUBB  oa  ociciaal  poKoea. 

t  for  diaabifitT  beaefita. 

iforsuiifcalildrnthbeastta. 

OiaiM—  to  pmchaae  paid  ap  adiirinas  aad  aaaoitieB 

[Mie< 


N>«1 
Reaevmli 

Reaewal  pi  imiama  for  itJaabJUy  beasfita.  ■ 
Rearwal  psvasiaam  for  acesdMtal  dmtb  bsasCte. . 
Coapoaa  to  pay  1 
Coupoaa  to  abortea  tbs  ( 
Suiuadit  irafomtopay  iiiiaali 
Rroewal  prcMama  for  iJifMlii  I 

RcMwall 


«^794.«S3  39 


S31&.3Sr  M 

«.7X»  37 

<81  70 

TSjSSl  99 

C89CS 

in 


«iai4.,57a  43 

13^.301  73 

L39SCI 

3.449  33 


LUljf 


Total  items 

Sttpptmstatacr  coatracta  aot  iaititriBc  Kfc  < 
Oiapoaa  Mt  witb  co^pavy  at  iatsmai. 


S1.437.MS  «9 
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BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year_ 
Incurred  during  year 


Totals 

Settled  during  year. 


Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Loading  on  gross  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 
Insurances 

$320,515  00 

490,225  00 


Loss  from  loading  . 

Interest  earned 

Investment  expenses. . 


Net  income  from  investments — 
Interest  required  to  maintain  reserve. 


S405,337  00 
85,273  00 


S320,064  00 
198,408  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk- 
Actual  mortality 


$391,829  00 
137,651  00 


Gain  from  mortality 

Gain  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders 

Coupons  to  policyholders 


Increase  in  special  funds  and  special  reserves. 
Carried  to  profit  account 


$90,760  00 
83,744  00 


Investments 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments 

Loss  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 
Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31 ,  1926 

Surplus  December  31 ,  1927 


$682,408  00 
717,219  00 


Increase  in  surplus. 
Totals 


Number 

Amount 

1,631 

$4,289,338  87 

814 

2,858,800  00 

2,445 
530 


1,915 
1 


Gain 
in  surplus 


$7,148,138  87 
1,692,219  09 


$5,455,919  78 


$2,000  00 
108,500  00 


$110,500  00 
110,500  00 


$180,182  12 


Loss 
in  surplus 


$121,656  00 


254,178  00 

4  00 

13,754  00 


326  00 

3,113  00 

5,618  00 

565  00 


1,273  00 
334  00 


$400,891   00 


$400,891   00 


174,504  00 
262  00 


15,361  00 
2,284  00 
3,889  00 

$366,080  00 

34,811  00 
$400,891  00 


NEW  YORK  LIFE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business,  1845) 

DARWIN  P.  KINGSLEY,  President  SEYMOUR  M.  BALLARD,  Secretory 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year _ $1,225,531,705  61 
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INCOME 

First  year's  preniiums  on  origina!  policies - - - I'fjSfi'oTO  00 

Premiums  for  disability  benefits.. - '731  '4O0  00 

Premiums  for  accidental  death  benefits - -- - j-itim  %n 

Dividends  to  purchase  paid-up  additions  and  annuities - 9 '"b^  m 

Original  annuities  involving  life  contingencies - - 


2,718,293  36 


$157,695,866  16 
6,699,078  00 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits --a  nn 

Renewal  premiums  for  accidental  death  benefits - o-'fiw-'^47  7« 

Dividends  to  pay  renewal  premiums :-----  a,n M.  nn 

Dividends  to  shorten  the  endowment  or  premium-paying  period. . .  ,.^'i-.^  -o 

Surrender  values  to  pay  renewal  premiums .-. -- --  Jo-o'-ao  «« 

Renewal  premiums  for  deferred  annuities - l,aol),o».t  w 


Renewal  premiums. 
Total  items. 


$39,669,366  79 


107,5«)3.:524    10 

J237 ,232,690  89 
651,607  23 


Supplementary  contracts  involving  life  contingencies - - -j  82.Vo83  54 

Supplementary  contracts  not  involving  life  contingencies - 8'^'449  00 

Dividends  left  with  company  at  interest 10,00^, 

'"oTmoTtgage  loans -- ''*'TV^  ^ 

On  collateral  loans - — —  J^-^  "" 

On  bonds  and  dividends  on  stocks Tniasm^  «l 

On  premium  notes,  policy  loans  or  liens -- ---         *"'„?r'XA,    ,0 

Ondeposits -... llmUl 

On  bankers  acceptances.-- ---- -- ^ii„t\  t- 

Tj-_i_  772,074  00 

"*"**- "  -        63.764,249  12 

291,348  37 

623,188  14 

lll^m'l 507,298  25 

$325,475,914  64 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


Total  income. 


DISBURSEMENTS 

Death  claims  and  additions -- --- - ^^kk^,?!!  ^ 

Matured  endowments  and  additions --- ---  tn  Ju)  i- 

Premiums  waived  during  year... o  «- 1  in?  t" 

Payments  made  to  policyholders -- --  :„oi'o«n  m 

Additional  accidental  death  benefite l,9»3.0bO  01 

Net  amount  paid  for  losses  and  matured  endowments '"^•^^l??  15 

Annuities  involving  life  contingencies- -- -  ,l'-,-'f,?^  « 

Surrender  values  paid  or  appUed  in  liquidation  of  loans  or  notes -  - 1  "140  "j'r  "2 

Surrender  values  to  pay  renewal  premiums -- - -  4'q«3'619  21 

Dividends  to  policyholders - --- --- •        '          _g 

Dividends  to  pay  renewal  premiums .-- - ttin"41«  00 

Dividends  to  shorten  the  endowment  or  premium-pa>ing  period -- T^ '^14  on 

Dividends  to  purchase  paid-up  additions  and  annuities -- ,a'rf,'7^  m 

Dividends  left  with  company  at  interest -- 18,521.707  w 

(Total  paid  policyholders,  $13<),014,.580,32)  _ 

Investigation  and  settlement  of  policy  claims - -- o  Io4  426  56 

Supplementary  contracts - - --  ,n'W«Qn  7R 

Dividends  and  interest  thereon  held  on  deposit - - lV'f-^,on  4^ 

Commissions  to  agents -- - ---_ S« —O  91 

Compensation  of  managers  and  agents  not  paid  by  commisrion - -Vo'-'mw-  2-' 

Agency  8uporvisi<m  expenses - - o'sjs'oag   M 

Branch  office  expenses -  T"(uq'4«7  01 

Medical  examiners  and  inspection  of  risks , iilQ'In.-  ns 

Compensation  of  officers  and  home  office  employees V  .  w'-!,.  t^ 

■J      ,                                                                                         . . 1.4<In.<JI    <"> 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange '•'^  V*-*,  *t 

I.egul  expense j„.    jj 

Furniture,  fixtures  and  safes '    '  ■[ 

Itepair.x  and  i-xpenses  on  real  estate ... ,  H4 

Taxes  on  real  cKtute ,   " 

Stale  taxes  on  premiums ' 

Kiih-ral  taxes  ....-    . ', 

Insurance  depurtiiient  licenses  and  fees . *3 

All  otlier  licenses,  fi-es  and  taxes ... '          ''| 

Other  disbursements — '   '"     iT  gi 

l,o»»  on  sale  or  maturity  of  iKlger  osseto .  '"  ..'    T: 

Decrease,  by  adjustment,  in  book  value  of  ledger  oaseta ' '  -'   '  •■»  *^ 

Total  disbursements      J.  ''  1 1 1  "t  -"T 

i,,.l,.,„...  $j.i5o.s»-..-..st6  ;is 
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LEDGER  ASSETS 

Book  value  of  real  estate $20,536,371  51 

Mortgage  loans  on  real  estate 482,772,373  42 

Loans  secured  by  collateral 1 ,477 ,000  00 

Loans  to  policyholders  on  company'.s  policies 198,4.57,223  07 

Premium  notes  on  policies  in  force 15,740,406  57 

Book  value  of  bonds  and  stocks 625,676,078  90 

Cash  in  company's  office 3,168  89 

Deposits  in  banks,  not  on  interest 228,662  29 

Deposits  in  banks,  on  interest 5,925,386  09 

Branch  office  debit  balances 2,049  5*2 

Cash  in  company's  branch  offices  and  in  transit 47,126  72 


Total  ledger  assets $1,350,865,846  98 

Non-Ledger  Assets 
Interest  due. — 

On  mortgages $7,787,110  67 

On  bonds. 9,079,687  04 

On  collateral  loans 31, 753  47 

On  premium  notes,  policy  loans  or  liens 5,278,051   69 

On  bank  balances 2,941  40 

Rents 5,480  83 

— ■ •         22,185,025  10 


Amortized  or  investment  value  of  bonds  over  book  value 2,761,206  17 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 34, .5.54  56 

Deferred  sums  receivable  from  foreign  companies 575,979  00 

Net  uncollected  and  deferred  premiums 25,2.55,575  83 


Gross  assets $1,401,678,187  64 

Deduct  Assets  Not  Admitted 

Branch  office  debit  balances $20,.387  12 

Deferred  sums  receivable  from  foreign  companies 5,750,179  00 

601, .366   12 


Admitted  a.ssets $1, 401, 076, 82 1   52 

LIABILITIES 

Net  present  value  of  outstanding  policies $1,086,750,763  00 

Deduct  net  value  of  risks  reinsured 5,510,958  00 

$1,081,239,805  00 

Extra  reserve  for  disability  and  accidental  death  benefits 19,997,885  00 


Net  reserve.-   $1,101,237,690  00 

Incurred  but  not  yet  due  for  disability  benefits _ 19,817,076  00 

Not  yet  due  on  supplementary  contracts _ 13,014,012  75 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded.^ 516,297  51 

Matured  endowments  due  and  unpaid.. $87,712  62 

Death  losses  in  process  of  adjustment 944,160  41 

Death  losses  reported,  no  proofs  received 2,099,840  87 

Death  losses  and  other  policy  claims  resisted. 723,729  61 

Reserve  for  net  losses  incurred,  but  unreported 5,400,000  00 

Disability  and  accidental  death  benefits 2,464,027  78 

Unpaid  on  annuity  claims  involving  life  contingencies 10,371  68 


Total  policy  claims 11,729,842  97 

Supplementary  contracts  not  involving  life  contingenciea 26,125  07 

Dividends  left  with  comi)any  at  interest 13,9.53,470   19 

Premiums  paid  in  advance 1,812,725  02 

Interest  and  rent  paid  in  advance , '..  1,275,930  14 

Commis.sions  due  to  agents  on  premium  notes  when  paid 10,946  00 

Commissions  to  agents,  due  or  accrued . . ,„...  1.56,.578  10 

Salaries,  rents,  office  expenses,  bills  and  accounts -.- 145,.581  00 

Medical  oxaminerM  fees ...... . 76,609  65 

Estimated  amount  hereafter  |)ayal)le  for  taxes .... . ....  8,677,388  68 

Dividends  or  other  profits  due  policyholders 4,372.395  74 

Dividends  ileclared  on  annual  dividend  policies ..... ............ . .IS, 844, 508  (Xt 

Dividends  declared  on  ileferr.'il  dividend  jiolicirs.. 41,604  (K> 

Set  apart  ur  held  awaiting  apportionnienl  upon  deferred  dividend  policies 1.57,282  (H) 

Security  fluctuations  and  gi'iieral  contingency  fund 115,227,812  30 

Reserve,  special  or  surplus  funds ..... . 18,885,788  00 

All  other  liabilities 01.158  40 


Total $1,101,076.82152 
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EXHIBIT  OF  POLICIES  (Ordinary) 

\umber  Amount 

At  end  of  previous  year . .- :-,.,,,-..4- ^.^^-^^  "'^t't^S  ^ 

neviveu - -  1.444,930  00 

Increased.- - - 

TotaU                     - - 2,532,569    J6.699,042,795  00 

Deduct  ceased  by — 


Death - 
Maturity. 
Disability. 
Expiry  — 
Surrender. 

Lai>sc 

Decrease  . . 


Number 

Amount 

16,853 

$47,585,378  00 

4,251 

6.610,029  00 

26 

219.900  fK) 

17,043 

43,666,549  00 

31,682 

85,397,058  (K) 

81,528 

210,432,800  00 

19,272,357  00 

Total  terminated -.. 151,.383        413.184.071  00 

OutstandinRatendofyear... --     2.381,186   16,285,858,724  00 

Policies  reinsured... - ^.135         $00,138,057  00 

BUSINESS  IN  CALIFORNU  DURING  1927 

Number  Amount 

In  force  December  31  of  previous  year 1.3.5,581  $387.H77,(M2  TO 

Issued  during  year..... .-. — 23,2.54  75,980,669  00 

Totals  - 158,835    $163,857,711  00 

Ceased  to  bein  force".:.'.". - -  "•'■»0        33.1.50,687  00 

In  force  December  31.  1927 --        147,695    $430,707,024  00 

Unpaid  December  31  of  previous  year 108  $207,011  76 

Incurred  during  year -- 1.394  3.814,859  23 

Xotals  - '•^02        $4,021,870  99 

Settled  during"year..'.... 1.388  3.819,346  68 

Unpaid  December  31,  1927 H-*  $202,.524  31 

Premiums  collected  or  secured  in  cash  and  notes  or  credits .     $18,167,o80  34 

GAIN  AND  LOSS  EXHIBIT  q^j^  L^g, 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $50,S3<>,G-l.'i   13 

Insurance  expenses. 42.646.904  75 

Gain  from  loading $8,191,740  38 

Interest  earned $65,8.30.6.53  49 

Investment  expenses. 5,512, .533  8S 

Net  income  from  investments $60,318,119  61 

Interest  required  to  maintain  reserve 35,867,016  87 

Gain  from  interest.- -- 21.451.102  74 

Ex|)ected  mortality  on  net  amount  at  riak $60,279,700  00 

Actual  morUlity 31.420,445  42 

Gain  from  mortality 28,859.254  58 

Loss  from  mortality  under  annuities - $56,620  M 

Gain  from  surrendered,  lapsed  and  changed  polieiea .  —  ,..  6,878,665  77 

Dividends  to  policyholders .'i8,7«3.S72  61 

Increase  in  s|H'cial  funds  and  special  reserve* -. • 12,914.968  99 

Carrii'd  to  li>»s  account 22.154  46 

Investments 

Gains  from  real  estate 5U.H94   30 

l.<)B«e.s  from  real  estate IM  :tSl»  62 

Cains  from  Ktocks  and  Ixinds . .... 4,538,387  98 

l/iNses  from  stocks  anil  Ixjnda . . ■•  41. '•"'"•  00 

Cain  on  oilier  iiivivdiieiits 131,310  06 

Cain  from  ajwels  not  admitted t*fl,396  1.% 

I>>H8  on  account  of  disability  and  accidental  death  banallta 1.1 90. J96  43 

Loss  from  all  other  sources 3I.7M  35 


Total  gains  and  losses  in  surplus t73.1»7.751  M      9n.lVl,7il  M 
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NORTH  AMERICAN  LIFE  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  January  12,  1907) 
E.  S.  ASHBROOK,  President  F.  W.  MARZLUFF,  Secretary 

CAPITAL  STOCK 

Capital  paid  up 11,000,000  00 

Ledger  assets  December  31  of  previous  year $10,61.5,050  18 


First  year's  premiums  on  original  policies- 
Premiums  for  disability  benefits 

Premiums  for  accidental  death  benefits 


New  premiums 

Renewal  premiums -_ 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits 

Renewal  premiums  for  deferred  annuities 

Renewal  premiums 

Total  items 

Supplementary  contracts  involving  life  contingencies 

Sui)plementary  contracts  not  involving  life  contingencies - 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks.. 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  federal  tax  refunds 

On  premiums 

On  agents'  balances 

Discount  on  claims  paid  in  advance 

Rents 


From  other  sources 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 

Total  income 


SI, 635,104  63 

31,004  20 

25,293  12 

82  35 


$391,481  99 

73,696   18 

113,440  48 

5,181  89 

1,055  05 

204  24 

3,155  03 

4  48 

13,366  05 


$321,142  99 
6,524  48 
5,924  55 


1,691.484  30 


$2,025,076  32 
23.295  59 
29,940  00 


601,585  39 
8,552  42 
11,074  80 

$2,609,524  52 


DISBURSEMENTS 


Death  claims.- 

Matured  endowments 

Premiums  waived  during  year 

Payments  made  to  policyholders 

For  additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  matured  endowments 

Premium  notes  and  liens  voided  by  lai)se 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes. 

(Total  paid  policyholders,  $1,041.325..50) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts ....... 

Paid  stockholders  for  dividends 

Commissions  to  agents . . .- 

Agency  supervision  expenses 

Branch  office  exfienses . 

Medical  examiners  and  inspection  of  risks 

Coraponsation  of  officers  and  home  offici>  employees 

Rent. 


$445,208  30 

117,675  60 

3,020  .58 

3,287  62 

16,000  00 


Advertising,  printing,  postage,  telegraph,  telephone,  ezpreM  and  esohange. 
Iifgnl  exiM-Iise.  .-    -.. ..................... 

Furniture,  fixturrs  and  safe*. ... . ......... 

Rt-pairn  and  <'X|H'nm-s  on  real  eitate . . • 

Tnxi'H  on  real  estate . . ......................... 

Stale  luxiii  I. II  pri'Uiiunis 

Fe<leriil  laxeii 

Iiimiraiiie  di'inirliiient  liceiiiu.s  uiid  d-i  > 
All  other  llriMiM's,  fi.<.|i  and  taxes. 

Other  disliiirM'iii<-fil«    ... 

l,<iM  on  snle  or  iiinlurity  ••(  ledger  aswta 

DeereaiH',  by  iidjuslnii-iil,  in  iHiiik  value  of  ledgar  aaaeta. 

Total  diaburwinriiin  ............. 


$.585,192  10 

16,388  65 

419.744  75 

537  79 

10,875  44 

199,994  76 

290,.302  OS 

56..52«  99 

32,235  26 

.14  ..591   77 

180.595  69 

25,4.53  40 

48.916  55 

13.680  33 

3.910  16 

n.071   81 

O.KM  3t» 

34  .MM)  49 

6.024  .50 

23.765  21 

:i43  .59 

.T0.1H8  Xi 

2.3 IS  07 

769  U7 


Balance »USf9.M\  TJ 
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LEDGER  ASSETS 

Book  value  of  real  est  ate $490,9 17  62 

Mortgage  loans  on  real  estate 6,619,308  33 

Loans  to  policyholders  on  company's  policies 2,034,322  84 

Premium  notes  on  policies  in  force 60,881  29 

Book  value  of  bonds  and  stocks 1,661,308  70 

Cash  in  company's  office 46,952  70 

Deposits  in  banks,  not  on  interest 28,491  78 

Deposits  in  banks,  on  interest 251,985  54 

Bills  receivable  and  agents'  balances 67,827  64 

Advance  on  account  of  taxes  in  dispute 17,685  28 


Total  ledger  assets Sll,279,681  72 

Interest  due —  Non-Ledger  Assets 

On  mortgages $268,843  69  . 

On  bonds 39,910  00 

On  premium  notes,  policy  loans  or  liens 709  07 

On  bank  balances 418  .52 

Rents 1.830  82 

311,712   10 


Market  value  of  bonds  over  book  value 19,068  80 

Uncollected  and  deferred  premiums 263,348  25 


Gross  Assets $11,873,810  87 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $68,367  37 

Bills  leceivable 5,067  07 

Admitted  assets $11,772,691   15 

LIABILITIES 

Net  present  value  of  outstanding  policies $9,874,278  00 

Deduct  net  value  of  risks  reinsured 66,409  00 

Net  reserve $9,807,869  00 

Incurred  but  not  yet  due  for  disability  benefits 62,697  00 

Not  yet  due  on  supplementary  contracts 108,742  00 

Death  losses  in  process  of  adjustment $4,041  00 

Reserve  for  net  losses  incurred  but  unreported 919  00 

Total  policy  claims 4,960  00 

Premiums  paid  in  advance 3,350  78 

Interest  and  rent  paid  in  advance 47,431  02 

Commissions  due  to  agents  on  premium  notes  when  paid 7,870   12 

Commissions  to  agents 1,348  73 

Salaries,  rents,  office  expenses,  bills  and  accounts 10,554  67 

Medical  examiners  fees 3,423  00 

Estimated  amount  hereafter  payable  for  taxes 58,108  00 

Unpaid  dividends  to  stockholders 13  33 

Investment  contingency  reserve 50,000  00 

All  other  liabilities 5,110  94 

Capital  paid  up 1,000,000  00 

Unassigned  funds 498,480  56 


Total $11,772,691  15 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 41,141'  $72,630,303  00 

Issued  during  year 8,592  12,709,125  00 

Revived 679  1,038,084  00 

Increased 40  00 


Totals 50,412       $86,418,101  00 

Deduct  ceased  by —  Number  Amount 

Death 175  $451,067  00 

Maturity 84  116,834  00 

Expiry 320  383,414  00 

Surrender 846  2,710,185  00 

Lapse 5,724  7,894,703  00 

Decrease 68,823  00 


Total  terminated 7,149         11,625,026  00 

Outstanding  at  end  of  year 43,263       $74,793,075  00 

15—59852      II 
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BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force - 


In  force  December  31,  1927 

Incurred  and  settled  during  year 

Prcniiunis  eoUoctod  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  jjremiums. 
Insurance  expenses 


Insurances 

$375,889  00 
748,389  00 


lyOSE  from  loading. 

Interest  earned 

Investment  expenses.. 


Net  income  from  investments 

Interest  required  to  maintain  reserve . 


$650,354  00 
54,571  00 


$595,783  00 
341,989  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$647,569  00 
321,016  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 
Dividends  to  stockholders 

Increase  in  special  funds  and  special  reserves 


Investments 

Gains  from  real  estate 

I^osses  from  real  estate l 

Gains  from  stocks  and  bonds 

Loss  on  other  investments 

Loss  from  assets  not  admitted 

IjOss  on  account  of  disability  and  accidental  death  benefits. 
Commission  on  mortgage  loans 


Total  gains  and  losses  in  surplus. 
Surplus  December  31,  1926 

Surplus  December  31,  1927 


$479,920  00 
498,481  00 


Increase  in  surplus. 
Totals 


miber 

Amount 

1,001 

$2,275,720  00 

277 

834,120  00 

1,278 
167 


1,111 
5 


Gain 
in  surplus 


$3,109,840  00 
435,467  00 

$2,674,373  00 

$41,187  00 

$79,916  19 

lyOSS 

in  surplus 
$372,500  00 


326,553  00 
38,487  00 


11,075  00 
13,609  00 


$648,626  00 


200,000  00 
50,000  00 


1,979  00 
2,372  00 
2,148  00 


$630,065  00 


18,561  00 
$648,626  00 


NORTHERN  LIFE  INSURANCE  COMPANY 
Seattle,  Washington 

(Commenced  business  October  10,  1906) 

D.  B.  MORGAN,  President  J-  H.  SARGENT,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $6,272,685   11 

INCOME 

First  year's  premiums  on  original  policies $341,473  02 

Premiums  for  disability  benefits 21,107  59 

Dividends  to  purchase  paid-up  additions  and  annuities 175  75 

New  premiums $362,756  36 
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Renewal  premiums *1 ,170,08 J  74 

Renewal  premiums  for  disability  benefits 52,265  03 

Dividends  to  pay  renewal  premiums ■ 36,194  67 

Dividends  to  shorten  the  endowment  or  premium-paying  period —     171  40 

Renewal  premiums Sl,oo8,720  84 

Total  items - $1,921,477  20 

Dividends  left  with  company  at  interest 23,739  82 

Ledger  assets,  other  than  premiums,  received  from  other  companies 149 ,633  37 

Interest- 
On  mortgage  loans $176,060  36 

On  bonds  and  dividends  on  stocks 83,416  58 

On  premium  notes,  policy  loans  or  liens 73,019  29 

On  deposits  in  trust  companies  and  banks 3,735  67 

Miscellaneous ^^  ^^ 

Rents 17,575  00 

353,865  58 

From  other  sources 546,487  99 

Profit  on  sale  or  maturity  of  ledger  assets 1,531  75 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,454  30 

Total  income - $2,998,190  01 

DISBURSEMENTS 
Death  claims $287,593  47 

Accident  and  health  claims 258,726  12 

Payments  to  policyholders ---  19,649  40 

Additional  accidental  death  benefits 17,805  00 

Net  amount  paid  for  losses  and  matured  endowments $583,773  99 

Premium  notes  and  liens  voided  by  lapse 1,341  85 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 173,279  79 

Dividends  to  policyholders 2,154  82 

Dividends  to  pay  renewal  premiums 36,194  67 

Dividends  to  shorten  the  endowment  or  premium-paying  period 171  40 

Dividends  to  purchase  paid-up  additions  and  annuities 175  To 

Di\'idends  left  with  company  at  interest 149,633  37 

(Total  paid  policyholders,  $957,874.26) 

Investigation  and  settlement  of  policy  claims 2,880  42 

Supplementary  contracts 9,623  26 

Dividends  and  interest  thereon  held  on  deposit 123,714  59 

Paid  stockholders  for  dividends 25,000  00 

Commissions  to  agents 347,195  94 

Compensation  of  managers  and  agents  not  paid  by  commission 5,957  93 

Agency  supervision  expenses 9 1 ,556  43 

Branch  office  expenses 78,410   17 

Medical  examiners  and  inspection  of  risks 27,198  3o 

Compensation  of  officers  and  home  office  employees 210,326  26 

Rent 20,350  00 

Advertising,  printing,  postage,  telephone  and  exchange 39,000  69 

Legal  expense . 2, 124  03 

Furniture,  fixtures  and  safes '---  6,439  74 

Repairs  and  expenses  on  real  estate !"■*  ■'" 

Taxes  on  real  estate.-, 9,591  29 

State  taxes  on  premiums 26,940  97 

Federal  taxes 10,959   12 

Insurance  department  licenses  and  fees 2,130  ol 

All  other  licenses,  fees  and  taxes _  369  85 

Other  disbursements 5o,555  72 

Agents'  balances  charged  off 39,456  20 

Loss  on  sale  oi  maturity  of  ledger  assets 1,787  33 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,335  16 

Total  disbursements $2,086,794  16 

Balance $7,1S4,0S0  96 

LEDGER  ASSETS 

Book  value  of  real  estate $337,169  99 

Mortgage  loans  on  real  estate 3,094,481  37 

IjOans  to  policyholders  on  company's  policies 1,069.505  81 

Premium  lien  notes  on  policies  in  force 268,765  81 

Book  value  of  bonds 2,17.'>,445  00 

Cash  in  companv''s  office S,SS3  28 

Deposits  in  banks,  not  on  interest 41,285  55 

Deposits  in  banks,  on  interest 139,105  54 

First  year  notes  and  agents'  balances 48,033  67 

TraveUng  expense  advance  and  revolving  accounts 1.404  94 

Total  ledger  assets --- $7,181,080  96 
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Interest  due — 

On  mortgages-  - 

On  certificate  of  deposit 

On  bonds 

On  premium  notes,  policy  loans  or  liens  _ 


Non  Ledger  Assets 


Market  value  of  bonds  over  book  value 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured. 

Uncollected  and  deferred  premiums 

All  other  assets ^ 


S42,4e8  10 

76  09 

30,424  13 

28,311   51 


Gross  assets. 


8101,279  83 

43,357  49 

15,000  00 

314,859  16 

190,832  64 

87,849,410  08 


Deduct  Assets  Not  Admitted 
Agents'  debit  balances 

Cash  advanced  to  or  in  the  hands  of  oflScere  or  agents 

First  year  notes 

Premium  notes,  policy  loans  and  other  policy  assets 


Admitted  assets. 


$39,117  85 

1,404  94 

16,202  51 

16,895  40 


73,620  70 


$7,775,789  38 


LIABILITIES 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


$5,983,949  58 
25,658  00 


Fxtra  reserve  for  liisability  and  accidental  death  benefits. 


Net  reserve . 

Incurred  but  not  yet  due  for  disability  benefits. 

Not  yet  due  on  supolementary  contracts 

Death  losses  due  and  unpaid 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted  — 
Disability  and  accidental  death  benefits 


$15,750  00 

4,000  00 

360  00 

5,186  28 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  on  annual  dividend  policies 

Reserve  tor  accident  and  health  claims  and  insurance. 

All  other  liabilities 

Capital  paid  up . 

Unassigned  funds _" 


Total. 


$5,958,291  58 

108,928  31 

$6,067,219  89 

92,346  07 

79,593  09 


25,296  28 
367,920  67 

12,459  62 

24,700  41 
2,425  22 

16,007  29 
4,502  50 

47,177  10 

82,620  53 
377,547  14 

11,371  59 
250,000  00 
314,601  98 

',775,789  38 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by- 
Death 

Maiturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

114 

15 


306 

257 

5,142 

7 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number 

28,910 

6,462 

444 

21 


Amount 

$296,034  00 

22,000  00 

10,036  00 

672,802  00 

533,000  00 

10,186,392  00 

824,607  00 


5,841 

29,996 

675 


Amount 

$63,295,116  00 

16,657,830  00 

902,770  00 

1,318,595  00 


35,837       $82,174,311  00 


12,544,871  00 

$69,629,440  00 

$3,199,496  00 
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Ordinary 


Group 


In  force  December  31  of  previous  year. 
Issued  during  year 


Number 

Amount 

Number 

Amount 

6,538 

$15,093,392  00 

4 

$1,280,000  00 

1,983 

4,287,950  00 

1 

1,250,000  00 

Totals 

Ceased  to  be  in  force  _ 


8,521 
2,235 


$19,381,342  00 
4,995,800  00 


In  force  December  31,  1927- 


Unpaid  December  31  of  previous  year 

Incurred  during  year 


6,286       $14,385,542  00 


$2,500  00 
36,125  68 


Totals 

Losses  and  claims  settled  during  year. 


$38,625  68 
34,375  68 


Unpaid  December  31,  1927 $4,2.50  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$498,163  09 

764,548  52 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  - 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$372,683  18 
47,014  05 


$325,669  13 
196,672  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality -- 


$567,474  00 
250,625  20 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies - 

Dividends  to  stockholders 

Dividends  to  policyholders 


$25,000  00 
201,028  51 


Investments 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits- 
Gain,  accident  and  health  department 

Loss ,  group  department 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1926 

Surplus  December  31,  1927 


$239,837  42 
314,601  98 


Increase  in  surplus- 
Totals 


Gain 
in  surplus 


$2,530,000  00 
177,000  00 


$2,353,000  00 
$1.31813  63 


$13,813  63 
12,813  63 


$1,000  00 
$419,745  .53 


Loss 
in  surplus 


$266,385  43 


8129,097  13 


316,848  80 
13,317  22 


14,315  73 
13,165  20 
73,502  83 


1,576  51 


$575,984  26 


$575,984  26 


226,028  51 

2,495  07 
2,627  42 


$.501,219  70 


74,764  56 
$575,984  26 


NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY 
Milwaukee,  Wisconsin 


(Commenced  business  November  25,  18,58) 


W.  D.  VAN  DYKE,  President 


E.  D.  JONES,  Secretary 


CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year $707,079,530  49 
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INCOME 

First  year's  premiums  on  original  policies $10,960,555  67 

Premiums  for  disability  benefits 47,005  40 

Surrender  values  to  pay  first  year's  premiums 32,128  43 

Dividends  to  purchase  paid-up  additions  and  annuities 3,593,962  57 


New  premiums $14,633,652  07 

Renewal  premiums $72,928,044  21 

Renewal  premiums  for  disability  benefits 162,390  05 

Dividends  to  pay  renewal  premiums 75,099,383  17 


Renewal  premiums 98,189,817  43 


Total  items $112,823,469  50 

Supplementary  contracts  involving  life  contingencies 162,601  71 

Supplementary  contracts  not  involving  life  contingencies 6,475, 197  56 

Dividends  left  with  company  at  interest 446,101  37 

Interest — 

On  mortgage  loans $16,785,618  12 

On  bonds  and  di\'idends  on  stocks 12,871,915  90 

On  premium  notes,  policy  loans  or  liens 6,557,647  11 

On  deposits 180,591  44 

Collected  in  restoration  of  policies 19,852  59 

On  agents'  indebtedness 1,453  84 

On  federal  taxes  recovered 68,326  48 

Rents 391,990  40 

36,877,395  88 

From  other  sources 204,510  92 

Profit  on  sale  or  maturity  of  ledger  assets 740,055  63 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 288,044  34 


Total  income - $158,017,376  91 

DISBURSEMENTS 

Death  claims  and  additions $29,464,306  28 

Matured  endowments  and  additions 4,661,162  33 

Premiums  waived  during  year 34,581  32 


Net  amount  paid  for  losses  and  matured  endowments $34,160,049  93 

For  annuities  involving  life  contingencies 178,584  68 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 16,439,872  61 

Surrender  values  to  pay  new  premiums 32,128  43 

Dividends  to  policyholders 4,414,141  78 

Dividends  to  pay  renewal  premiums 25,099,383  17 

Dividends  to  purchase  paid-up  additions  and  annuities 3,593,962  57 

Dividends  left  with  company  at  interest 446,101  37 

CPotal  paid  policyholders,  $84,364,224.54) 

Investigation  and  settlement  of  policy  claims 18,445  61 

Supplementary  contracts 2,879,764  19 

Dividends  and  interest  thereon  held  on  deposit 233,323  68 

Commissions  to  agents 11, 7 15, 613  33 

Agency  supervision  expenses 10,863  03 

Medical  examiners  and  inspection  of  risks 401,653  58 

Compensation  of  home  office  employees 2,050,986  49 

Rent 325,698  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 404,730  73 

Legal  expense 38,226  16 

Furniture,  fixtures  and  safes 16,644  96 

Repairs  and  expenses  on  real  estate 233,270  60 

Taxes  on  real  estate... 123,903  94 

State  taxes  on  premiums 1,300,633  00 

Federal  taxes j 825,133  34 

Insurance  department  licenses  and  fees 51,978  51 

All  other  licenses,  fees  and  taxes 1,096,870  65 

Other  disbursements 893,075  48 

Loss  on  sale  or  maturity  of  ledger  assets 37,235  82 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 484,693  14 


Total  disbursements $107,506,968  78 


Balance 1 $757,589,938  62 


LIFE    INSURANCE 
LEDGER  ASSETS 
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Book  value  of  real  estate        343,697,861   53 

Mortgage  loans  on  real  estate li>;4!;q  siiS  67 

Loans  to  policyholders  on  company's  policies '?  179334  4S 

Premium  notes  on  policies  in  force osr'675'644  4() 

Book  value  of  bonds  and  stocks -  ■^'     '\^,.  „,, 

Cash  in  company  s  oftice 1''9  4'> 

Deposits  in  banks,  on  interest '  '■  r,-',ci   o'e 

Agents'  balances "'  '„__  r,g 

Miscellaneous  accounts  receivable ' 

Totalledger  assets . $757,589,938  62 

Non-Ledger  Assets 

Interest  due—  SAQi-3n7sr,7 

On  bonds o  qro  07Q  no 

On  premium  notes,  policy  loans  or  hens ooq^  or 

On  bank  balance ^-^^^  "° 

On  restoration  of  policies ,„  t~  „„ 

■p     ,  _     16,177  89 

nents __ 12,810,104  73 

Market  value  of  stocks  over  book  value iqq'^Hoo  70 

Net  uncollected  and  deferred  premiums 44491  60 

All  other  assets _J_ 

Grossassets 3S784,412,963  74 

Deduct  Assets  Not  Admitted 

Agents' debit  balances ^"^'fnn  ^nn 

Note  and  second  mortgage 500  00 

Miscellaneous  accounts  receivable 1,677  -o 

Book  value  of  bonds  over  amortized  or  investment  value 2,780,409  22 


Admitted  assets $781,604,915  40 

LIABILITIES 

Net  present  value  of  outstanding  policies ^"^^^'Qna'ai?  nn 

Extra  reserve  for  disability  and  accidental  death  benefits d09,9Ji  uu 

Net  reserve $653,064,449  00 

Incurred  but  not  yet  due  for  disability  benefits oco'^Iq  no 

Not  yet  due  on  supplementary  contracts ""'"," s  ono  R9 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded 8,  JOy  bZ 

Matured  endowments  due  and  unpaid $85,112  90 

Death  losses  due  and  unpaid 13,829  87 

Death  losses  in  process  of  adjustment 699,589  08 

Death  losses  reported,  no  proofs  received 823,069  75 

Death  losses  and  other  policy  claims  resisted 84,324  84 

Reserve  for  net  losses  incurred,  but  unreported 801, 134  00 

DisabiUty  benefits 1]'206  00 

Unpaid  on  annuity  claims  involving  life  contingencies 4,dl9  80 

Total  policy  claims 2,522,586  24 

Supplementary  contracts  not  involving  life  contingencies lyto? 

Dividends  left  with  company  at  interest '''^fo'rnn  m 

Premiums  paid  in  advance ^  ifir  m 

Interest  and  rent  paid  in  advance ojj  ir^  ni 

Commissions  due  to  agents  on  premium  notes  when  paid "       .,-7  Li 

Commissions  to  agents,  due  or  accrued '^r'acn  o^ 

Salaries,  rents,  office  expenses,  bills  and  accounts -P  rnr  or 

Medical  examiners  and  legal  fees q-n'oi^   ij 

Estimated  amount  hereafter  payable  for  taxes r'^o'^o^  r" 

Dividends  or  other  profits  due  poUcyholders o-    so     11  ni 

Dixidends  declared  on  annual  dividend  policies 3o,989,000  00 

Dividends  declared  on  deferred  policies ocRoaA  n i 

Set  apart  or  held  awaiting  apportionment  upon  deferred  dividend  policies 286,98t)  00 

All  other  liabilities =J^'c^  i« 

Unassigned  funds 55,106..504   ,8 

Total... $781,604,915  40 
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EXHIBIT  OF  POLICIES  (Ordinary) 

...    ^          .  Number             Amount 

At  end  of  previous  year 928,857    83,303,842,471  00 

Issued  dunng  year 73810         349,524,854  00 

Revived  1233            4,739,861  00 

Increased 335 


Totals.-       1,004,235   83,658,107,186  00 

Deduct  ceased  by—  Number  Amount 

Death 8,054  $29,855,095  00 

Maturity 2,445  4,650,653  00 

Expiry 8,464  28,930,281  00 

Surrender ■ 11,766  45,713,724  00 

Lapse 11,357  43,911,340  00 

Decrease 6,017,968  00 


Total  terminated 42,086         159,079,061  00 


Outstanding  at  end  of  year 962,149    $3,499,028,125  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Number  Amount 

In  force  December  31  of  previous  year 39,542  $148,106  016  00 

Issued  during  year 2,636  14,387,200  00 


Totals.. 42,178    $162,493,216  00 

Ceased  to  be  in  force 7I6  3  777  647  00 


In  force  December  31,  1927 41,462     $158,715,569  00 

Unpaid  December  31  of  previous  year 44  $118  904   15 

Incurred  during  year 547  1,679,947  97 

Totals 591         $1,798,852  12 

Losses  and  claims  settled  during  year 541  1731468  71 

Unpaid  December  31,  1927 50  $67,383  41 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $3,927,039  19 

GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums 1 $23,231,526  00 

Insurance  expenses 17,669,233  00 

Gain  from  loading $5,562,293  00 

Interest  earned $37,944,054  00 

Investment  expenses 1 ,608, 196  00 

Net  income  from  investments $36,335,858  00 

Deduct  net  interest  on  disability  benefits 27,152  00 

Balance $36,308,706  00 

Interest  required  to  maintain  reserve. 1 20,763,171  00 

Gain  from  interest .  15,.545,535  00 

Expected  mortality  on  net  amount  at  risk. $37,839,590  00 

Actual  mortality 18,473,363  00 

Gain  from  mortality 19.366,227  00 

Loss  from  mortality  under  annuities $12,218  00 

C;ain  from  surrcndorod,  lapsed  and  changed  policies 197,472  00 

Dividends  to  policyholders _  _         35,9,50, 1 65  00 

Increase  in  special  funds  and  special  reserves 5, .5.58, 115  00 

Carried  to  proht  account.. 91  OO 

Carried  to  loss  account 499  qO 

Investments 

Gains  from  real  estate 20,768  00  • 

Losses  from  real  estate.  . 211  335  00 

Gains  from  stocks  and  bonds 990,676  00 

Losses  from  stocks  and  bonds 37  236  (K) 

Losses  on  other  investments 9  081   00 

Loss  from  assets  not  admitted .  17  6.39  00 

Gain  on  account  of  disability  and  accidental  death  benefits 113,226  00 


Total  gains  and  losses  in  surjilus $41,706,197  00      $11,796,197  00 


MFE    INSURANCE 
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NORTHWESTERN  NATIONAL  LIFE  INSURANCE  COMPANY 
Minneapolis,  Minnesota 

(Commenccfl  business  September  15,  188.')) 

O.  .1.  ARNOLD,  President  ^'-   \-  JENNESS,  Secretary 

CAPITAL  STOCK 

Capital  paid  up. - --         ?1.101I.OUO  00 

Ledger  assets  December  31  of  pre\'iouo  year $2.3.7 1 1,266  Oo 

INCOME 

First  year's  premiums  on  original  polieies^ $1 .0.30,331  .33 

Premiums  for  disability  benefits .V),71.t  20 

Premiums  for  accidental  death  benefits 'f'^??  '*** 

Surrender  values  to  pay  first  year's  premiums 2. .33,1  70 

Dividends  to  purchase  paid-up  additions  and  annuities 4H.S68  08 

Original  annuities  involving  life  contingencies 39,318  40 

New  premiums $1,196,195  .J9 

Renewal  premiums $4,781,129  ."ifi 

Renewal  premiums  for  disability  benefits 124,079  04 

Renewal  prennums  for  accidental  death  benefits 86,712  99 

Dividends  to  pay  renewal  premiums 586,743  94 

Dividends  to  shorten  the  endowment  or  premium-paying  period —  242,9.30  31 

Surrender  values  to  pay  renewal  premiums 21,573  15 

Renewal  premiums 5,843,168  99 

Total  items 87.039.364  38 

Supplementary  contracts  involving  life  contingencies — 20.730  3! 

Supplementary  contracts  not  involving  life  contingencies 188,883  1 1 

Dividends  left  with  company  at  interest  - 148.507  90 

Interest — 

On  mortgage  loans $532,7.52  09 

On  collateral  loans 3, .508  31  . 

On  bonds  and  di\idends  on  stocks 381,778  42 

On  premium  notes,  policy  loans  or  liens 288,268  15 

On  deposits  in  banks 12,091   07 

On  agents'  balances -  .30.553  79 

On  miscellaneous 11.706  50 

Rents 122.242  22 

1..382.901   15 

From  other  sources.  - 2.54.143  54 

Di\adends  closed  banks  and  profit  and  loss l.(X)l   15 

Agents'  balances  previously  charged  off 4,(150  33 

Profit  on  sale  or  maturity  of  ledger  assets .- 5,510  72 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 3,726  49 

Total  income $9,018,825  08 

DISBURSEMENTS 

Death  claims  and  additions $1,316,732  71 

Matured  endowments  and  additions 139,869   19 

Premiums  waived  during  year 17.121  16 

Payments  made  to  policyholders. 42.427  99 

Additional  accidental  death  benefits 49.232  00 

Net  amount  paid  for  losses  and  matured  endowments. $1  ..565.383  05 

Annuities  involving  life  contingencies -  9.080  85 

Suriender  values  paid  or  applied  in  liquidation  of  loans  or  notes -  679.130  49 

Surrender  values  to  pay  new  and  renewal  premiums 23.908  85 

Dividends  to  policyholders 117.757  08 

Dividends  to  pay  renewal  premiums _. .586. 743  94 

Dividends  to  shorten  the  endowment  or  premium-paj-ing  period 242. !':<()  31 

Dividends  to  purchase  paid-up  additions  and  annuities. 48..S6S  08 

Dividends  left  with  company  ut  interest 14S.507  90 

(Total  paid  policyholders.  $3,422,310.55) 

Investigation  and  settlement  of  policy  claims ..... 1.891  6< 

Supplementary  contracts 49.778  81 

Dividends  and  interest  thereon  held  on  deposit 42.490  80 

Commissions  to  agents ...... 9H3,5W0  09 

Comnuited  renewal  commissions 10,201  67 

Compensation  of  managers  and  accnts  not  pnid  by  oomniisaion 96.905  97 
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Agency  supervision  expenses $7,577  83 

Branch  office  expenses 46,062  08 

Medical  exan;iners  and  inspection  of  risks 51,447  64 

Compensation  of  officers  and  home  office  employees 391,113  S2 

Rent 42,000  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 115,818  91 

Legal  expense 9,684  00 

Furniture,  fixtures  and  safes 19,281  05 

Repairs  and  expenses  on  real  estate 55,020  10 

Taxes  on  real  estate 36,493  34 

State  taxes  on  premiums 127,633  71 

Federal  taxes 6,603  00 

Insurance  department  licenses  and  fees 42,087  22 

All  other  licenses,  fees  and  taxes 1,265  36 

Other  disbursements . 112,650  44 

Profit  and  loss 385  18 

Miscellaneous  interest  paid 4,395  68 

Agents'  balances  charged  off 26,574  16 

Loss  on  sale  or  maturity  of  ledger  assets 751  66 

Decrease,  by  adjustment,  in  booli  value  of  ledger  assets 63,154  40 

Total  disbursements 85,767,487  04 


Balance $28,095,604  09 

LEDGER  ASSETS 

Book  value  of  real  estate $1,663,607  74 

Mortg.age  loans  on  real  estate 9,669,040  59 

Loans  secured  by  collateral 150,000  00 

Loans  to  pohcyholders  on  company's  policies 4,842,112  35 

Premium  notes  on  policies  in  force 6,447  82 

Book  value  of  bonds  and  stocks 9,720,557  78 

Cash  in  company's  office 2,883  60 

Deposits  in  banks,  not  on  interest 5,228  06 

Deposits  in  banks,  on  interest 1,581,081  60 

Bills  receivable  and  agents'  balances 417,700  85 

Tax  certificates,  etc 36,943  20 


Total  ledger  assets $28,095,604  09 

Non-Ledger  Assets 
Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens 

On  other  assets 

On  tax  certificates 

On  options  and  contracts  for  deed 

Rents 

450,665  51 

Market  value  of  stocks  over  book  value 17,138  13 

Due  fiom  other  companies  for  losses  or  claims  on  pohcies  reinsured 3,280  00 

Net  uncollected  and  deferred  premiums 1,199,163  00 

All  other  assets 73,243  67 


Gross  assets $29,839,094  40 

Deduct  Assets  Not  Admitted 


Returned  checks 

Agents'  debit  balances 

First  year  premium  notes  past  due 

Bills  receivable 

Premium  notes,  policy  loans  and  other  policy  assets- 
Certificates  under  depositors  agreements 


491,262  58 

Admitted  assets - $29,347,831  82 

LIABILITIES 

Net  present  vahie  of  outstanding  policies $23,685,478  00 

Deduct  net  value  of  risks  reinsured —  499,284  00 


$23,186,194  00 
Extra  reserve  for  disability  benefits 3.59,712  00 

Net  reserve - - - $23,545,006  00 
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Incurred  but  not  yet  due  for  disability  benefits $358,681  00 

Not  yet  due  on  supplementary  contracts 2o7,744  16 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded 4,911  95 

Matured  endowments  due  and  unpaid tSO  00 

Death  losses  in  process  of  adjustment 18,238  03 

Death  losses  reported,  no  proofs  received 66,022  42 

Death  losses  and  other  policy  claims  resisted 13,748  00 

Reserve  for  net  losses  incurred,  but  unreported 22,000  00 

Disability  and  accidental  death  benefits 17,743  54 

Total  policy  claims 137,831  99 

Dividends  left  with  company  at  interest 399,135  03 

Premiums  paid  in  advance "'^'ftm   nt 

Interest  and  rent  paid  in  advance 146,691  03 

Commissions  to  agents,  due  or  accrued 144  o3 

Salaries,  rents,  office  expen=es,  bills  and  accounts 25,546  35 

Medical  examiners oic'nnn  m 

Estimated  amount  hereafter  payable  for  taxes 218,000  OU 

Dividends  or  other  profits  due  policyholders 99, .568  48 

Dividends  declared  on  annual  divndend  policies 662.689  40 

Dividends  declared  on  deferred  dividends  policies 9,357  69 

Set  apart  or  held  awaiting  apportionment  upon  deferred  dividend  poUcies 20,016  36 

Reserve,  special  or  surplus  funds 8.59,409  59 

All  other  liabilities ^^'?'„  „„ 

Capitalpaidup \'7,ZT, 

Unassigned  funds 1,403,968  85 

Total ?29,347,831  82 

EXHIBIT  OF  POIICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 90,827  $234,576,697  00 

Issued  during  year 14.229  44,746,789  00 

Reinsurance 981  6,443,896  00 

Revived                      1.173  2,745,741  00 

Increased".::: 79  3.065,671  00 

Totals 107,289     $291,578,794  00 

Deduct  ceased  by—  Number  Amount 

Death             _                                          551  $1,445,766  00 

Maturity 79  135,718  00 

DisabiUtv 15.220  00 

Kxpiry                                                     859  1,675,863  00 

Surrender 1.985  5,987,809  00 

j^apse                     7,186  18,150,396  00 

Decrease":                                                         -  49  3,480,963  00 

Withdrawal.: 2,861,329  00 


Total  terminated 10,709         33,753,064  00 


Outstanding  at  end  of  year 96,.580  $257,825,730  00 

Policies  reinsured $17,179,953  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary  Group 

Number              Amount  Number  Amount 

In  force  December  31  of  previous  year 3,085         $9,045,590  00 

Issued  during  year 265           1,822,440  00  2  $1,453,500  00 

Totals 3,3.50       $10,868,030  00  2  $1,4.53,500  00 

Ceased  to  be  in  force 8              752,50100     106.. 500  00 


In  force  December  31,  1927 3,342  $10,115,529  00  2  $1,347,(H)0  00 

Unpaid  December  31  of  previous  year 2  $12,000  00 

Incurred  during  year 17  39,98146  3  $8,.500  00 

Totals..     19  $51,981   46  3  $8,500  00 

Settled  during  year 16  39,48146  2  5,.M)0  00 

Unpaid  December  31,  1927 3  $12,500  00  1  $3,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $367,997  03 
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Loading  on  gross  premiums . 
Insurance  expcns«s 

Loes  from  loading 

Interest  earned 

Investment  expenses 


GAIN  AITD  LOSS  EXHIBIT 

Insurances 

$1.6-38.863  00 

2.022.391  00 


Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$1,370,481  00 
164.963  00 

$1,176,446  00 
821.287  00 


$2,231,788  00 
1.02.S.608  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  profit  account 

Carried  to  loes  account 


$4,578  00 
26.959  00 


Net  lose. 


Gain 
in  surplus 


$355,139  00 

1.203.180  00 
59,0.56  00 


in  surplus 


1,209,048  00 
79.O40  00 


22,381  00 


Gains  from  real  estate 

Loeses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Gain  from  accidental  death  benefits. 
Loss  on  account  of  disability  benefits 
Gain  from  all  other  sources 


Total  gains  and  loeses  in  surplus . 

Surplus  December  31,  1926 

Surplus  December  31,  1927 

Increase  in  surplus 


$1,322,647  00 
1.403.969  00 


Totals. 


4,753  00 
18,597  00 


42,322  00 
232.191  00 


35.466  00 


752  00 
36,088  00 


$1,915,258  00        $1,833,936  00 


81.322  00 


$1,915,258  00    $1,915,258  00 


OCCIDENTAL  LIFE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  August  14,  1906) 

H.  J.  BCRBCH.\RD.  President  ROBERT  J.  GILES.  Secretary 

CAPITAL  STOCK 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $12,694,241  07 

INCOBCE 

First  year's  premiums  on  original  policies $478..301  85 

Premiums  for  disability  benefits 23.189  00 

Premiums  for  accidental  death  benefits 9,305  87 

Dividends  to  purchase  paid-up  additions  and  annuities 10.011  72 

Coupons  to  purchase  paid-up  additions  and  annuities 60.326  91 

Ori^nal  annuities  invoh-ing  life  contingencies 436  o3 

New  premiums SaSI.571  88 

Renewal  premiums $2,465,365  27 

Renewal  premiums  for  disability  benefits 62.945  12 

Renewal  premiums  for  accidental  death  benefits 30.562  57 

Dividends  to  pay  renewal  premiums 16.101  95 

Coupons  to  pay  renewal  premiums 29.398  19 

Dividends  applied  to  shorten  endowment  or  premium-payinx  period.  94  75 

Coupons  applied  to  shorten  endowment  or  premium-paying  period.  5.682  75 

Surrender  values  to  pay  renewal  premiums 1 .963  31 

Renewal  premiums  for  deferred  annuities 202  66 

Renewal  premiums 2,612.316  .57 

Total  items $3,I93.SKS  4.". 
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Supplementary  contrarts  involving  life  contingencies *883  37 

Supplementary  contracts  not  involving  life  contingencies 48,369  24 

Dividends  left  with  company  at  interest -  ,q?'?21  V, 

Coupons  left  with  company  at  interest - 191,368  33 

Interest —  «-««  don   -1 

On  mortgage  loans *o46,490  01 

On  collateral  loans 1,243  80 

On  bonds  and  dividends  on  stocks 51,986  13 

On  premium  notes,  policy  loans  or  liens. 189,110  57 

On  deposits  in  trust  companies  and  banks 1,751  61 

On  real  estate  contracts 9,219  40 

On  tax  certificates ^^  ^^ 

Bonus  interest  and  interest  on  interest 9,478  17 

Miscellaneous '^•^^  ^^ 

Rents  63,477   51 

Kents 877,710  41 

From  other  sources ^I'tlt  ^ 

Agents'  balances  previously  charged  off 071   ii 

Bank  balances  previously  charged  off -  «    or.  To 

Profit  on  sale  or  maturity  of  ledger  assets 18,130  19 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1.621  (X) 

Total  income W,918,944  73 

DISBURSEMENTS 

Death  claims  and  additions $522,386  76 

Matured  endowments 34,882  00 

Premiums  waived  during  year 10,222   10 

Payments  made  to  policyholders 19,777  49 

Additional  accidental  death  benefits 36,270  00 

Net  amount  paid  for  losses  and  matured  endowments $623,538  35 

Annuities  involving  life  contingencies 1,632  30 

Premium  notes  and  liens  voided  by  lapse _  3,339  92 

Surrender  values  applied  in  liquidation  of  loans  or  notes 518,4o3  80 

Surrender  values  to  pay  renewal  premiums 1,963  31 

Dividends  to  policyholders 60,093  84 

Coupons  to  policyholders '^^°  J^ 

Dividends  to  pay  renewal  premiums 16,101  95 

Coupons  to  pay  renewal  premiums 29,398   19 

Dividends  to  shorten  the  endowment  or  premium-paying  period _    94  75 

Coupons  to  shorten  the  endowment  or  premium-paying  period 5,682  75 

Dividends  to  purchase  paid-up  additions  and  annuities 10.011  72 

Dividends  left  with  company  at  interest 6,904  21 

Coupons  left  with  company  at  interest 191,368  33 

(Total  paid  policyholders,  $1,469,331.52) 

Investigation  and  settlement  of  policy  claims. 1,082  46 

Supplementary  contracts 6,oll  7_ 

Dividends,  coupons  and  interest  thereon  held  on  deposit 67,492  00 

Paid  stockholders  for  dividends 38,500  00 

Commi.ssions  to  agents **^'q^  no 

Commuted  renewal  commissions -- 136,360  09 

Compensation  of  managers  and  agents  not  paid  by  commission 12.680  57 

Agency  supervision  expenses . 83,1 06  50 

Branch  office  expenses 111,100  1  o 

Medical  examiners  fees  and  inspection  of  risks 40,922  36 

Compensation  of  officers  and  home  office  employees 214,402  5o 

Rent -t'\%lft 

Advertising,  printing,  postage,  telegraph,  telephone  and  express --- 47,935  66 

Legal  expense o^'^^a  ^^ 

Furniture,  f-xtures  and  safes 23,128  09 

Repairs  and  expenses  on  real  estate 53,769  49 

Taxes  on  real  estate 17,167  56 

State  taxes  on  premiums -  53,189  05 

Federal  taxes --- 30,340  53 

Insurance  department  licenses  and  fees 3,220  30 

All  other  licenses,  fees  and  taxes _  *"'  24 

Other  disbursements 315,646  77 

Agents'  balances  charged  off 59,360  11 

Loss  on  sale  or  maturity  of  ledger  assets 9.610  S< 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 392  00 

Total  disbursements... S3.305.715  08 

Balance $14,457,470  72 
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LEDGER  ASSETS 

Book  value  of  real  estate $855,485  44 

Book  value  of  real  estate  under  contract  of  sale 191,610  18 

Mortgage  loans  on  real  estate 7,832,831  28 

Loans  secured  by  collateral 58,000  00 

Loans  to  policyholders  on  company's  policies 3,134,001  09 

Premium  notes  on  policies  in  force 62,199  86 

Book  value  of  bonds  and  warrants 1,593,417  57 

Cash  in  company's  office 1,525  00 

Deposits  in  banks,  not  on  interest 644,567  70 

Certificates  of  deposit 25,423  82 

Deposits  in  banks,  on  interest .  56,262  95 

Accident  premiums  in  course  of  collection 2,145  83 


Total  ledger  assets $14,457,470  72 

Interest  due —  Non-Ledger  Assets 

On  mortgages $324,072  84 

On  bonds 26,735  90 

On  collateral  loans 188  93 

On  premium  notes,  policy  loans  or  liens 28.978  20 

On  real  estate  contracts 6.993  95 

On  bank  deposits  and  certificates 5,231  09 

Warrants 993  48 

Rents 7,911  OS 

401,105  47 


Market  value  of  real  estate  over  book  value 67,393  72 

Due  from  other  companies  for  losses  or  claims  on  poUdes  reinsured 29,627  44 

Net  uncollected  and  deferred  premiums 502,543  09 

yUl  other  assets 154  71 


Gross  assets $15,4.58,295  15 

Deduct  Assets  Not  Admitted 

Mortgage  loans $34,359  36 

Book  value  of  real  estate  over  market  value 5,039  80 

Book  value  of  bonds  over  market  value 9,000  00 

Book  value  of  other  ledger  assets  over  market  value 5,424  42 

53.823  58 


Admitted  assets 81 5,404 ,47 1  57 

LIABILITIES 

Net  present  value  of  outstanding  policies $13,310,470  45 

Deduct  net  value  of  risks  reinsured 61,385  00 


$13,249,085  45 
Extra  reserve  for  disability  and  accidental  death  benefits 142.913  00 


Net  reserve - $13,391,998  45 

Incurred  but  not  yet  due  for  disability  benefits 155,130  0(1 

Not  yet  due  on  supplementary  contracts 77,86 1  00 

Matured  endowments  due  and  unpaid $2,000  00 

Death  losses  reported,  no  proofs  received 16,816  20 

Reserve  for  net  losses  incurred,  but  unreported 35.000  00 

Disability  and  accidental  death  benefits 2,000  00 


Total  policy  claims 55.816  20 

Dividends  left  with  company  at  interest 40.700  S-1 

Premiums  paid  in  advance 13.525  08 

Interest  and  rent  paid  in  advance 98.873  00 

Commissions  to  agents,  due  or  accrued 7.8.')3  02 

Salaries,  rents,  office  expenses,  bills  and  accounts 8,305  00 

Medical  examiners  and  legal  fees 195  00 

Estimated  amount  hereafter  payable  for  taxes 107.173  4!) 

Unpaid  dividends  to  stockholders eO.lKK)  00 

Dividends  or  other  profits  due  policyholders 14.170  26 

Coupons  or  other  profits  due  policyholders •-  93.3.52  7S 

Dividends  declared  on  annual  dividend  policies 21.834  89 

Dividends  dechirod  on  deferred  dividend  policies .54.299  07 

Set  apart  or  licld  awaiting  apportionment  upon  deferred  dividend  policies 123.623  00 

Contingent  reserve .-. 22.).tHK>  (K) 

All  other  liabilities - 121.622  05 

Capital  paid  up 500.000  00 

Unassigned  funds 233.138  44 

Total $15,404,47157 
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EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number  Amount 

43,865  $102,776,041   18 

6,759  20,095,a05  86 

374  981,035  72 

10  286,945  07 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


51,008    $124,139,327  83 


Number 

213 

27 

3 

347 

1,473 

4,170 

28 


Amount 

$58t,636  00 

40,051  00 

5,000  00 

831,195  00 

3,624,616  00 

12.269,594  45 

607,541  29 


Total  terminated. 


6,261  17,962,633  74 


Outstanding  at  end  of  year 44,747     $106,176,694  09 


Policies  reinsured. 
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In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force- 


Number 
16,786 
3,392 

2,178 
2,582 


$3,546,907  00 


Amount 

$41,729,650  00 

10,547,592  00 

$52,277,242  00 
7,856,801  00 


In  force  December  31,  1927. 


17,596       $44,420,441  00 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Losses  and  claims  settled  during  year. 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$442,344  00 
1,218,536  00 


Gain 
in  surplus 


$25,772  84 
238,812  27 


$264,585  11 
257,368  91 


$7,216  20 
$1,403,485  30 


Loss 
in  surplus 


Loss  from  loading. 

Interest  earned 

Investment  expenses. - 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$863,125  09 
139,816  00 


$723,309  00 
472,318  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$936,200  00 
423,750  00 


Gain  from  mortality 

Loss  from  mortahty  under  annuities — 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  stockholders 

Dividends  to  policyholders 


$60,000  00 
100,323  00 


512,449  00 
83,871  00 


Increase  in  special  funds  and  special  reserves. 

Carried  to  profit  account 

Carried  to  loss  account 


160,323  00 
113,000  00 


59,360  00 
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Gain  Loss 

Investments  in  surplus  in  surplus 

Gains  from  real  estate $10,850  00 

Losses  from  real  estate $26,026  0 

Gains  from  stocks  and  bonds 7,280  00 

Losses  from  stocks  and  bonds 2,031  0 

Gain  from  assets  not  admitted 15,741  00 

Gain  on  account  of  disability  and  accidental  death  benefits 26,846  00 

Gain  from  accident  department 2,803  00 

Surplus  paid  in 195,000  00 

Loss  on  account  of  death  benefits 16,054  0 


Total  gains  and  losses  in  surplus $1,165,459  00         SI, 154.826  00 

Surplus  December  31,  1926 $222,505  00 

Surplus  December  31,  1927 233,138  00 


Increase  in  surplus- 


Totals 81,165,459  00        $1,165,459  00 


OHIO  STATE  LIFE  INSURANCE  COMPANY 
Columbus,  Ohio 

(Commenced  business  .July  25,  1906) 

JOHN  M.  SARYER,  President  JOSEPH  K.  BYE,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $7,964,798  06 

INCOME 

First  year's  premiums  on  original  policies $387, .593  28 

Premiums  for  disability  benefits 9,181  41 

Premiums  for  accidental  death  benefits 8,465  04 

Dividends  to  purchase  paid-up  additions  and  annuities 16,689  63 

New  premiums $421,929  36 

Renewal  premiums . $1,647,800  37 

Renewal  premiums  for  disability  benefits 19,487  58 

Renewal  premiums  for  accidental  death  benefits 16,242  21 

Dividends  to  pay  renewal  premiums 36,490  04 

Surrender  values  to  pay  renewal  premiums 242  28 

Renewal  premiums 1 ,720,262  48 

Total  items $2,142,191  84 

Supplementary  contracts  not  involving  life  contingencies 7.5.50  00 

Dividends  left  with  company  at  interest 10,817  94 

Interest — 

On  mortgage  loans $349,997  31 

On  bonds  and  dividend  on  stocks 35.075  00 

On  premium  notes,  policy  loans  or  liens 62.3.50  84 

On  deposits. 3.69 1  56 

On  agents  accounts 693  07 

Rents 39,530  00 

491.337  7S 

From  other  sources. - 18.037  4 1 

Income,  accident  and  health  department 111.004  70 

Total  income... $2,780,939  67 

DISBURSEMENTS 

Death  claims  and  additions $306.,535  B3 

Matured  endowments  and  additions 68,451  7.') 

Premiums  waived  during  year 1,881   87 

Payments  made  to  policyholders 3.404  00 

Additional  accidental  death  benefits. 7,000  00 

Net  amount  paid  for  losses  and  matured  endowments.. $387,273  25 
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Premium  notes  and  liens  voided  by  lapse 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  applied  to  pay  renewal  premiums 

Dividends  to  policyholders 

Dividends  to  pay  renewal  premiums 

Di\'idends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  companj'  at  interest 

(Total  paid  policyholders,  $602,020.59) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts 

Dividends  and  interest  thereon  held  on  deposit 

Interest  on  deposits  in  trust  and  on  death  claims 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Accident  and  health  department 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements $1,600,960  95 

Balance $9,144,777  38 

LEDGER  ASSETS 

Book  value  of  real  estate $651,664  59 

Mortgage  loans  on  real  estate 6,374,369  43 

Loans  to  policyholders  on  companj-'s  policies 1,096,012  42 

Premium  notes  on  policies  in  force 15,278  89 

Book  value  of  bonds 840,000  00 

Cash  in  company's  office 19,771  68 

Deposits  in  banks ,  not  on  interest 4,736  02 

Deposits  in  banks,  on  interest 8,684  05 

Bills  receivable 43,440  67 

Automatic  policy  loans 61,701  45 

Premium  loans 29, 118   IS 


Total  ledger  assets $9,144,777  38 

Interest  due —  Non-Ledger  Assets 

On  mortgages $108,666  17 

On  bonds 4,501  08 

On  premium  notes,  policy  loans  or  liens 665  95 

Accident  and  health  department 7,709  81 

]  21,543  01 


Net  uncollected  and  deferred  premiums 194,213  87 


$9,460,534  28 


Deduct  Assets  Not  Admitted 
Agents'  debit  balances 


Admitted  assets $9,416,775  IS 

LIABILITIES 

Net  present  value  of  outstanding  policies $7,954,052  00 

Deduct  net  value  of  risks  reinsured 24,910  00 

$7,929,142  00 

Extra  reserve  for  disability  and  accidental  death  benefits 28,120  00 

Net  reserve $7,957,262  00 

IG— 59S52     II 
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Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts 

Death  losses  reported,  no  proofs  received 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid- 
Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Reserve,  special  or  surplus  funds 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


$49,630  00 

46,664  00 

14,266  00 

30,137  49 

14,009  46 

32,358  80 

3,329  78 

1,707  09 

1,620  47 

6,266  55 

27,800  00 

9,403  68 

75,475  00 

50,000  00 

32,366  76 

500,000  00 

564,478  10 

1,416,775  18 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

34,956 

7,518 

470 

1 


Amount 

$61,990,996  07 

15,190,589  53 

954,749  25 

36,766  25 


Totals 

Deduct  ceased  by- 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

193 

52 

426 

339 

3,187 


Amount 

$407,457  42 

68,349  75 

815,526  00 

555,680  08 

6,145,125  01 
638,397  50 


42,945      $78,173,101  10 


Total  terminated 

Outstanding  at  end  of  year. 


38,748      $69,542,564  44 


BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  daring  year 


Number 
82 
23 


Amount 
$327,575  00 
187,500  00 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


105 
46 


$515,075  00 
139,500  00 


$375,575  00 
$11,230  99 


I^oading  on  gross  premiums. 
Insurance  expenses  paid 


GAIN  AND  LOSS  EXHIBIT 

Insurances 

$311,746  00 

745,637  00 


Loss  from  loading- 
Interest  earned 

Investment  expenses. - 


Net  income  from  investments.  . 
Interest  required  to  maintain  reserve 


Gain  from  interest 

Experted  mortality  on  net  amount  at  risk- 
Actuiil  mortality 


$482,960  00 
40,399  00 


$441,235  00 
266,489  00 


$580,726  00 
254,468  00 


Cain 
in  surplus 


$174,740  00 


Loss 
in  surplut 


$403,891  00 


Cluin  from  mortality 

Oaln  from  surrendered,  lapsed  and  (rhanged  policies 

Dividends  to  stockholders 

Dividends  to  policyholders 


Carried  to  loss  account, 


$50,000  00 
90,154  00 


320,158  00 
90,833  00 


140.154    0  0 
1,400  00 
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Gain  Loss 

Investments  in  surplus                   in  surplus 

Losses  from  real  estate S6,970  00 

Gain  on  other  investments $13,637  00 

Loss  from  assets  not  admitted I'qIo  nn 

Loss  on  account  of  disability  and  accidental  death  benefits 4,263  00 

Gain  on  account  of  accidental  death  benefits 5,253  00 

Gain  on  account  of  coupons  redeemed  by  company 1,156  00 

Gain  and  loss,  accident  and  health  department 5,852  00               23,429  00 

Balance  unaccounted  for *'" 

Total  gains  and  losses  in  surplus $617,635  00            $584,953  00 

Surplus  December  31,  1926 $531,796  00 

Surplus  December  31,  1927 .564,478  00 


Increase  in  surplus- 


Totals $617,635  00  $617,635  00 


THE  OLD  LINE  LIFE  INSURANCE  COMPANY 
Milwaukee,  Wisconsin 

(Commenced  business  April  16,  1910) 

R.  F.  FRY,  President  JNO.  E.  REILLY,  Secretary 

CAPITAL  STOCK 
Capital  paid  up $672,635  00 

licdger  assets  December  31  of  pre\'ious  year $9,484,618   19 

INCOME 

First  year's  premiums  on  original  policies $464 ,430  19 

Premiums  for  disability  benefits 11,961  15 

Premiums  for  accidental  death  benefits 14,198  86 

New  premiums $490,S90  20 

Renewal  premiums $1 ,962,249  38 

Renewal  premiums  for  disabiUty  benefits 32,294  60 

Renewal  premiums  for  accidental  death  benefits 47,793  53 

Surrender  values  to  pay  renewal  premiums 2,902  2o 

Renewal  premiums 2,045,239  76 

Total  items $2,535,829  96 

Supplementarj'  contracts  not  invohdng  Uf e  contingencies 33,742  06 

Interest^ 

On  mortgage  loans $368,973  33 

On  bonds  and  dividends  on  stocks 82,975   18 

On  premium  notes,  polioy  loans  or  hens 57,302  31 

On  deposits 5,437  60 

On  other  debts  due  company 4,457  34 

Rents 40,209  46 

■ 559,355  22 

From  other  sources 9'  5^5  50 

Agents'  balances  previously  charged  off 8^7  51 

Profit  on  sale  or  maturity  of  ledger  assets 1,998  /O 

Increase,  by  adJHstment,  in  book  value  of  ledger  assets ■ 2,194  84 

Total  income $3,143,523   79 

DISBURSEMENTS 

Death  claims  and  additions $359,942  61 

Matured  endowments 12,737  76 

Premiums  waived  during  year 3,291  68 

Payments  made  to  pohcyholders 5,800  00 

Additional  accidental  death  benefits 13,900  00 

Net  amount  paid  for  losses  and  matured  endowments $395,672  0.5 

Premium  notes  and  liens  voided  by  lapse 10 ,808  oo 

Surrender  values  paid  or  appUed  in  bquidation  of  loans  or  notes 230 ,383  22 

Surrender  values  to  pay  renewal  premiums 2,902  25 

(Total  paid  policyholders,  $639,765.87) 
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Investigation  and  settlement  of  policy  claims $597  17 

Supplementary  contracts 13,015  53 

Paid  stockholders  for  dividends 100,834  25 

Commissions  to  agents 467,505  11 

Compensation  of  managers  and  agents  not  paid  by  commission 9,450  83 

Agency  supervision  expenses 11,662  98 

Branch  office  expenses 6,516  40 

Medical  examiners  and  inspection  of  risks 53,501  89 

Compensation  of  officers  and  home  office  employees 142,008  26 

Rent :. 23,168  56 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 49,270  82 

Legal  expense 1,194  37 

Furniture,  fixtures  and  safes 6,189  54 

Repairs  and  expenses  on  real  estate 53,287  00 

Taxes  on  real  estate 11,910  94 

State  taxes  on  premiums 24,172  93 

Federal  taxes 16,351  22 

Insurance  department  licenses  and  fees 1,098  40 

Other  disbursements 21,151  85 

Agents'  balances  charged  off 1,691  18 

Loss  on  sale  or  maturity  of  ledger  assets 1,440  06 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1 ,993  72 


Total  disbursements $1,657,784  88 


Balance $10,970,357  10 

LEDGER  ASSETS 

Book  value  of  real  estate $678,114  25 

Mortgage  loans  on  real  estate 7,300,959  58 

Loans  to  policyholders  on  company's  policies 1,098,450  92 

Premium  notes  on  policies  in  force 28,043  08 

Book  value  of  bonds 1,617,960  22 

Cash  in  company's  office 506  64 

Deposits  in  banks,  not  on  interest 200  00 

Deposits  in  banks,  on  interest 156,167  14 

BiUs  receivable 27,217  98 

Furniture,  fixtures  and  farm  equipment 62,737  29 


Total  ledger  assets $10,970,357  10 

Interest  due —  Non-Ledger  Assets 

On  mortgages $148,885  63 

On  bonds 15,183  22 

On  premium  notes,  policy  loans  or  liens 3,741  58 

On  other  assets 1 ,495  36 


169,305  79 

Net  uncollected  and  deferred  premiums 227,270  51 


Gross  assets $11,366,933  40 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures,  safes  and  farm  equipment $44,611  37 

Agents'  debit  balances 17,241  52 

Bills  receivable 21,820  57 


83,673  46 


Life  department.-- $11,283,259  94 

Accident  and  health  department 126.725  83 


Admitted  assets -• - •  $11,409,985  77 

LIABILITIES 

Net  present  value  of  outstanding  policies $9,452,595  00 

Deduct  net  value  of  risks  reinsured -.  101,638  00 

J9,350,9,')7  00 

Extra  reserve  for  disability  unci  acddontal  death  bciirlit.s  .  231,509  88 

Net  reserve... 19,582,520  SS 

Incurred  but  not  yet  due  for  disability  benefits 53,613  67 

Not  yet  due  on  suppleinentiiry  contracts 132,400  74 

Death  losses  reported,  no  proofs  received $28,107  00 

Disability  benefits 1.3.58  77 

Unpaid  on  annuity  claims  involving  life  coiitinKencies 1,(H17  37 

Total  policy  claims 30,533   14 
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Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Merlical  examiners  fees 

Estimated  amount, hereafter  payable  for  taxes 

Contingency  reserve 

Book  value  in  excess  of  amortized  value 

Tjife  department 

Accident  and  health  department 

Capital  paid  up 

Unassigned  funds 


$9,045  61 

19,543  27 

15,285  91 

1,675  54 

2,713  50 

40,007   10 

250,000  00 

13,938  05 

10,151,344  41 

57,814  IS 

672,635  00 

528,192   18 


Total $11,409,985  77 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

37,361 

9,535 

271 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

176 

12 

403 

676 

3,080 


Amount 
$402,223  00 
12,265  00 

866,799  00 
1,374,223  00 
7,252,824  00 

440,667  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year- 
Issued  during  year 


42,820 
1,593 


Number 
507 
139 


Totals 

Ceased  to  be  in  force. 


646 
235 


In  force  December  31,  1927 

Unpaid  December  31  of  previous  year 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


411 
1 


Loading  on  gross  premiums  _ 
Insurance  expenses 


Insurances 

$265,440  14 
834,223  50 


Gain 
in  surplus 


Loss  from  loading 

Interest  earned 

Investment  expenses - 


Net  income  from  investments 

Interest  required  to  maintain  reserve  _ 


$562,211  03 
75,599  44 


$480,977  60 
322,159  99 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$807,578  64 
313,568  97 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders 

Increase  in  special  funds  and  special  reserves 

Carried  to  profit  account- 

Carried  to  loss  account 


494,009  67 
28,818  29 


Amount 

$75,022,654  00 

17,829,495  00 

576,967  00 

196,424  00 


47,167       $93,625,540  00 


4,347         10,349,001  00 


$83,276,539  00 
$6,430,312  00 

Amount 
$1,725,419  00 
356,239  00 

$2,081,658  00 
692,677  00 

$1,388,981  00 

$1,000  00 

$36,141  27 


Loss 
in  surjJlus 


$568,783  36 


100,8.34  25 
20,000  00 
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Gain  Loss 

Investments  in  surplus                  in  surplus 

Gains  from  real  estate $102  49 

Losses  from  real  estate $1,000  00 

Gains  from  stocks  and  bonds 1,896  21 

Losses  from  stocks  and  bonds 5,814  48 

Gain  on  other  investments 11,003  53 

Losses  on  other  investments 13,938  05 

Gain  from  assets  not  admitted 2,739  84 

Gain  on  account  of  disability  and  accidental  death  benefits 46,896  89 

Gain  from  accident  and  health  department 22,710  26 

Balance  unaccounted  for 913  98 


Total  gains  and  losses  in  surplus $767,908  77  $724,964  41 

Surplus  December  31,  1926 $485,247  82 

Surplus  December  31,  1927 528,192  18 

Increase  in  surplus 42,944  33 


Totals $767,908  77  $767,908  77 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  May,  1868) 

GEORGE  I.  COCHRAN,  President  S.  F.  McCLUNG,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $4,000,000  00 

Ledger  assets  December  31  of  previous  year $100,688,261  62 

INCOME 

First  year's  premiums  on  original  policies $2,779,600  01 

Premiums  for  disability  benefits 143,226  62 

Surrender  values  to  pay  first  year's  premiums 6,417  21 

Dividends  to  purchase  paid-up  additions  and  annuities 576,466  52 

Original  annuities  involving  life  contingencies 849,317  53 

New  premiums $4, 355, 02 <   89 

Renewal  premiums $16,890,867  63 

Renewal  premiums  for  disability  benefits 388,842  00 

Dividends  to  pay  renewal  premiums 1,645,985  75 

Surrender  values  to  pay  renewal  premiums 190,539  33 

Renewal  premiums  for  deferred  annuities 151,228  58 

Renewal  premiums 19,267,463  29 

Total  items $23,622,491  18 

Supplementary  contracts  involving  life  contingencies 97,764  80 

Supplementary  contracts  not  involving  life  contingencies 239,286  13 

Dividends  left  with  company  at  interest 418,381  71 

Interest — 

On  mortgage  loans $3,288,412  38 

On  collateral  loans... ---  392,159  17 

On  bonds  and  dividends  on  stocks 1,120,641  19 

On  premium  notes,  po.icy  loans  or  liens 1,171,066  89 

On  deposits - 33,226  15 

On  real  estate  sold  under  contract 44,045  88 

On  agents'  balances. 8,692  39 

Discount  on  claims  paid  in  advance 72  64 

Rents 829.983  77 

6,888,300  40 

From  other  sources 5,994  82 

Agents'  balances  previously  cliargcd  off - --  2,613  68 

Profit  on  sale  or  maturity  of  ledger  assets - 131,887  87 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 20,612  76 

Total  income - $31,427.233  41 
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DISBURSEMENTS 

Death  cluiini!  nnd  adililioiM 

For  Miiiturcil  cnilownwnl*  and  addition* — ...  -  . 

Prcniiunid  waived  duriiiK  yi-nr. 

I'aymoiits  iiuidf-  <<>  [xiliryhnldiTii 

Net  aiiiouni  pai.l  fi.r  loiutc-*  and  matured  cnilowmenta 

AnnuiticB  iiivolviiiK  lifi-  loiilinifdiriPB - 

Btirrendor  valii<  »  \>:M  «r  apiili'-l  in  lifuiidation  of  losna  or  note*. 

Surrender  values  l<>  pay  new  and  renewal  preiniiim» 

Dividends  to  polieyholdera 

Dividendii  to  pay  renewal  preniiunm 

Dividenda  to  pureliane  paid-up  additioiu  and  annuities 

Dividends  left  with  company  at  inU-re«t 

(Total  i)aid  polieyholdera,  $12,458,089.40) 

Investigation  and  settlement  of  p<jlicy  rlaims 

Supplenii'ntary  eontraets — _ 

Dividends  and  interest  thereon  held  on  deposit 

Paid  stoekholders  tor  dividends 

Commissions  to  agents 

Commuted  renewal  commissions - ; 

Compensation  of  managers  and  agents  not  psid  by  commission.. 

Agency  supervision  expenses .- 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent. 


|:i.773.fl2S  28 

7"    ■.••3  00 

.  -  •^SL'  73 

31J.!j33  77 


Advertising,  printing,  postage,  telegroph,  telephone,  express  and  exchan«e. 

I.,egal  exi>ense - 

Kurniture,  fixtures  and  safes •-■ 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate • 

State  taxes  on  premiums ' 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes -- 

Other  disbursements 

Agents'  balances  charged  off 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets. -. 

Total  disbursements -• 


Balance. 


»4,!I53.«34  74 
IH.%.434  &> 
3.7 10.790  88 
lOO.OM  M 
7M.i38  M 
1  #U'.'<v'.  76 
,7..  1.^1  .S2 
«1H  tsl  71 

47.4A7  75 

2.'i7.»02  90 

14I.7AI   «3 

.','■<).(  KIO  00 

3. 1 42.027  S9 

e.V)  00 

)0:,..'.I0  43 

33.n.'i9  00 

l.'i4.>vS9  M 

l.I.V».2.'>S  H 

2.>4..'i77  48 

270.30A  44 

«!I  74 

-  I   08 

113 

.  sj 

3C,:t<<«*  IS 

240.011  05 

9.123  01 

7    .7M  28 

I   48 

..'.  87 

332.  ia>  47 

S30.030.888~9r 
$112,088,006  06 


LEDGER  ASSETS 

Book  value  of  real  estate .- S'iS'SS  S 

Mortgage  loans  on  real  estate - »Sn^  ^ 

Ixjans  secured  by  collateral ,o'«o2'**o  lui 

Loans  to  policyholders  on  company's  policies t  itt'ow  Vi 

Premium  notes  on  iK.lieies  in  force Jl'-i«'7«  ^ 

Book  value  of  bonds o'aw   S7 

Cash  in  company's  office •-- oo  17*  (M 

" "I1""""I"""IIIII"I  1.4W.87S  05 


Deposits  in  banks,  not  on  interest. 
Deposits  in  banks,  on  interest 


Bills  receivable 

Total  ledger  assets. 


160.718  <M 
tll2.088.606  06 


Interest  due  — 

On  mortgages ................... 

On  bonds 

On  collateral  loans 

( >n  premium  notes,  policy  loMi*  or  liena 

On  l>ank  balances •• 

On  real  estate  sold  under  contract .. 


Non-Ledsei  Assets 


S624.098  86 

4:u>.&38  65 

00,021  4i 

581. SSS  70 

4.MM  20 

3.464  36 


Net  uncollected  and  ihfcrred  premiums ................... 

Gross  osaets  . .  

Deduct  Aassta  Not  Admlttstf 

Agents'  debit  balances 


Premium  notrs.  iwlicy  loans  and  other  policy  oastH*. 


I.Ke  department . ....... 

Accident  and  health  ilepArlmenl 


Admitlml  naarls. 


I. Til. 147  33 
3^06.000  06 


|IIA.7(M.7KI  44 


tl7!s03a  59 
0.570  00 


ISA. 

JM 

1...:.*. 
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07 
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LIABILITIES 

Net  present  value  of  outstanding  policies $99,546,509  00 

Deduct  net  value  of  risks  reinsured 250,970  00 


Extra  reserve  for  disability  and  accidental  death  benefits 

Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits ' 

Unpaid  on  annuity  claims  involving  life  contingencies 

Total  policy  claims 

Dividends  left  with  company  at  interest 

Gross  premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies 

Set  apart,  apportioned  or  held  upon  deferred  dividend  policies- 
Renewal  bonus  fund 

Contingency  fund 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


$99,295,539  00 
1,791,871  00 

$101,087,410  00 

1,930,002  00 

582,985  00 


$34,226  00 
30,223  00 

230,400  00 
27,784  00 

256,000  00 

177,300  00 
319  88 


756 

1,687 

97 

397 

15 

48 

3S 

658 

200 

19 

2,415 

561 

1,527 

25 

49, 

121,481 

4,000, 

6,791 


252  88 
,668  00 
007  62 
466  74 
214  93 
500  00 
160  00 
000  00 
,000  00 
187  09 
500  00 
,841  38 
,951  00 
,300  00 
623  00 
,845  70 
000  00 
,633  92 


Total $132,273,478  92 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year  _ 

Issued  during  year 

Revived 

Increased 


Number  Amount 

231,412  $628,535,911  00 

26,742  90,826,221  00 

830  2,189,066  00 

348,626  00 


Totals 

Deduct  ceased  by^ 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number 
1,394 
481 
39 
3,478 
5,460 
8,139 


Amount 

$3,994,8,58  00 

775,963  00 

65,648  00 

9,628,338  00 

15,793,261  00 

22,283,714  00 

2,278,136  00 


258,984    $721,899,824  00 
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In  force  December  31  of  previous  year. 
Issued  during  year. 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Losses  and  claims  settled  during  year. 


Unpaid  December  31,  1927 

Prpiiiiuins  collected  or  .secured  in  cash  and  notes  or  crodifs. 


18,991         54.819,918  00 

239,993    $667,079,906  00 

1,876      $34,612,878  00 


Number 

60,260 

7,957 

68,217 
5,121 


Amount 
$107,947,236  00 
32,860,738  00 

$230,807,974  00 
17,895,392  00 


63,086    $212,912,582  00 


27 
367 


394 
366 


$53,138  00 
1,187,765  00 


$1,240,903  00 
1,188,979  00 


$51,924  00 
$7,850,8{W  93 
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GAIN  AND  LOSS  EXHIBIT 

Gain 
Insurances  i"  surplus 

Loading  on  gross  premiums $4,583,139  00 

Insurance  expenses 5,842,477  00 

Loss  from  loading 

Interest  earned $6,988,046  00 

Investment  expenses 623,509  00 

Net  income  from  investments $6,364,537  00 

Interest  required  to  maintain  reserve 3,614,815  00 

Gain  from  interest $2,749,722  00 

Expected  mortality  on  net  amount  at  risk $6,135,103  00 

Actual  mortality 2;772,777  00 

Gain  from  mortaUty _-- 3,362,326  00 

Loss  from  mortality  under  annuities — 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Di\'idends  to  stockholders 

Dividends  to  policyholders 


$600,000  00 
3,297,040  00 


264,366  00 


Increase  in  special  funds  and  special  reserves- 
Carried  to  profit  account 

Carried  to  loss  account 


Investments 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits- 
Loss  carried  to  reserve 


34,023  00 


97,865  00 


Total  gains  and  losses  in  surplus $6,509,-08  00 

Surplus  December  31,  1926 $3,789,671  00 

Surplus  December  31,  1927 4,118,507  00 


Increase  in  surplus- 


Totals $6,509,208  00 


BONDS  OWNED 


Government 
United  States  Third  Liberty  Loan 

State,  Province,  County  and  Municipal 

Anderson  County,  S.  C,  Highway  Imp 

Town  of  Artesia,  N.  M.,  School  Building 

City  of  Dallas,  Texas,  Municipal  Abattoir 

City  of  Dallas,  Texas,  School  Imp 

City  of  Dallas,  Texas,  Water  Works  Imp 

City  of  Eureka,  Cal.,  Street  Railway 

Fannin  County,  Texas,  Road  Dist.  No.  4 

County  of  Greenwood,  S.  C,  Road  Imp 

Hill  County,  Texas,  Road  Dists.  Nos.  6,  7,  10--- 

Hopkins  County,  Texas,  Road  Dist.  No.  1 

Hudspeth  County,  Texas,  Road 

James  Irrigation  Dist.,  Fresno,  Cal 

Long  Beach  City,  Cal.,  Municipal  Harbor  Imp.  -  - 

City  of  Long  Beach,  Cal.,  Water  Works 

Los  Angeles  City  High  School,  District  of  Los 

Angeles  County,  Cal 

State  of  Mississippi,  Imp.,  Series  "C"  and  "D"-- 

Navarro  County,  Texas,  Road  Dist.  No.  9 

Rassell  County,  Virginia,  Road  Imp 

Santa  Barbara,  Cal.,  School  Dist 

City  of  Santa  Monica,  Cal.,  Municipal  Imp.  Dist. 

No.  1— Park 

Spartanburg  County,  S.  C,  Highway 

Street  Improvement 

Sumter  County,  S.  C,  Road  and  Bridge 

County  of  Tarrant,  Texas,  Special  Road 


Book  value 
$4,998  00 


99,792  72 

9,226  34 

2,845  35 

39,506  80 

12,584  32 

55,000  00 

26,146  50 

97,430  00 

82,087  01 

7,843  95 

33,145  40 

118,500  00 

85,000  00 

85,000  00 

8,689  00 
25,000  00 

2,612  10 
50,000  00 

9,000  00 

17,000  00 

96,656  45 

1,832,698  63 

100,000  00 

98,783  53 


Par  value 
$5,000  00 


100,000  00 
10,000  00 
3,000  00 
41,000  00 
13,000  00 
55,000  00 
30,000  00 

100,000  00 

88,000  00 

9,000  00 

36,000  00 

237,000  00 
85,000  00 
85,000  00 

10,000  00 

25,000  00 

3,000  00 

50,000  00 

9,000  00 

17,000  00 

100,000  00 

1,801,138  46 

100,000  00 

100,000  00 


Loss 
in  surplus 


$1,259,338  00 


State,  province,  county  and  municipal  totals-    $2,994,548  10    $3,107,138  46 


3,897,040  00 
9,482  00 


109,464  00 

119,338  00 

1,669  00 

659,220  00 

59,377  00 

3,180,372  00 


328,836  00 
$6,509,208  00 


Market  value 
$5,000  00 


107,140  00 
10,675  00 
3,212  00 
42,770  00 
13,495  00 
55,000  00 
30,300  00 

108,000  00 

87,590  00 

9,135  00 

36,375  00 

118,500  00 
85,000  00 
85,000  00 

9,900  00 
25,250  00 

3,060  00 
50,790  00 

9,570  00 

19,212  50 

100,370  00 

1,832,698  63 

111,750  00 

105,460  00 

$3,060,253  13 
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Railroad 
Sierra  Railway  Co.  of  California,  San  Francisco. 

Public  Utilities 
American  Telephone  &  Telegraph  Co.,  New  York_ 

Arizona  Power  C"o.,  Prescott,  Arizona 

Arkan.sas  Power  &  Light  Co.,  Little  Rock,  Ark.  . 

Associated  Electric  Co.,  Inc.,  New  York,  N.  Y 

California  Oregon  Power  Co 

California  Water  Service  Corp.,  Los  Angeles,  Cat. 
East  Bay  Water  Company,  San  Francisco,  Cal.  _ 

Feather  River  Power  Co.,  San  Francisco,  Cal 

Great  Western  Power  Company  of  California 

Home  Telephone  &  Telegraph  Co.,  Los  Angeles, 

Cal : 1. 

Illinois  Power  &  Light  Corp.,  Chicago,  111 

Indiana  &  Michigan  Elec.  Co.,  South  Bend,  Ind.- 
Jersey  Central  Power  &  Light  Co.,  New  York, 

NY 

Los  Angeles  Gas  &  Elec.  Corp.,  Los  Angeles,  Cal._ 

Los  Angeles  Pacific  Co.,  Los  Angeles,  Cal 

Los  Angeles  Railway  Co.  of  Cal.,  Los  Angeles,  Cal. 

Los  Angeles  Railway  Corp.,  I,os  Angeles,  Cal 

Madera  Canal  &  Irrigation  Co.,  Los  Angeles,  Cal. 
Monongahela   West   Penn    Public   Service   Co., 

Claremont,  W.  Va 

Northern  Ohio  Power  &  Light  Co.,  Akron,  Ohio. 

Ontario  Power  Co.,  Ontario,  Cal 

Pacific  Gas  &  Electric  Co.,  San  Francisco,  Cal... 

Pacific  Light  &  Power  Co.,  Los  Angeles,  Cal 

Pacific  Light  &  Power  Corp.,  Los  Angeles,  Cal... 
Pennsylvania  Power  &  Light  Co.,  AUentown,  Pa. 
Petaluma  &  Santa  Rosa  Railroad  Co.,  San  Fran- 
cisco, Cal 

Salt  River  Valley  Water  Users  Ass'n.,  Phoenix, 

Ariz 

San  Bernardino  Valley  Traction  Co.,  Los  Angeles, 

Cal 

San  Joaquin  Light  &  Power  Corp.,  Los  Angeles, 

Cal 

San  Jose  &  Santa  Clara  County  Railroad  Co.,  San 

Francisco,  Cal 

Santa  Maria  Gas  Co.,  Santa  Maria,  Cal 

Southern  California  Edison  Co.,  Los  Angeles,  Cal. 
Southern  California  Gas  Co.,  Los  Angeles,  Cal... 
Southern  Counties  Gas  Co.  of  Cal.,  Los  Angeles. 
Western  States  Gas  &  Electric  Co.,  Stockton,  Cal. 


Book  value 
$37,960  00 


8533,112  72 
222,175  00 
98,750  00 
470,050  00 
437,703  ,50 
499,680  00 
225,000  00 
299,526  65 
909,982  59 

13,021  50 

625,360  00 

95,420  33 

317,790  00 

875,210  00 

267,596  00 

114,312  50 

12,420  00 

72,500  00 

195,680  00 
93,810  00 
28,545  00 
780,257  35 
124,372  00 
90,730  00 
95,440  02 

38,920  00 
245,762  50 

77,877  00 
205,000  00 

132,500  00 

48,399  70 

1,417,085  00 

461,080  00 
97,780  00 

393,624  60 


Par  value 
$50,000  00 


$562,000  00 
250,000  00 
100,000  00 
500,000  00 
448,000  00 
500,000  00 
225,000  00 
300,000  00 
923,000  00 

15,000  00 
634,000  00 
100,000  00 

330,000  00 
887,000  00 
340,000  00 
125,000  00 
15,000  00 
72,500  00 

200,000  00 
100,000  00 
30,000  00 
808,500  00 
136,000  00 
100,000  00 
100,000  00 

50,000  00 


90,000  00 

205,000  00 

250,000  00 
50,000  00 
1,450,000  00 
464,000  00 
100,000  00 
400,000  00 


Market  value 
$40,000  00 


$592,910  00 
228,750  00 
98,750  00 
517,500  00 
468,000  00 
498,7.50  00 
232,875  00 
304,500  00 
9.50,050  00 

15,375  00 
637,570  00 
100,000  00 

3.36,600  00 
952,765  00 
301,750  00 
117,500  00 
12,600  00 
72,500  00 

203,500  00 
97,000  00 
29,700  00 
860,741  25 
143,480  00 
104.500  00 
102,750  00 

42,500  00 


82,800  00 

232,675  00 

125,000  00 
49,000  00 
1,486,250  00 
483,415  00 
102,125  00 
428,500  00 


Public  utilities  totals $10,622,473  96      $11,110,000  00      $11,262,68125 

Miscellaneous 

Arrowhead  Springs  Corp.,  Los  Angeles,  Cal $96,61140  $97,000  00  $97,000  00 

Broadway  Properties  Corp.,  Los  Angeles,  Cal 30,000  00  30,000  00  30,300  00 

Central  Investment  Corp.,  Los  Angeles,  Cal 274,000  00  274,000  00  276,740  00 

Financial  Building  Corp.,  Los  Angeles,  Cal 211,000  00  211,000  00  211,000  00 

Gore  Brothers,  Los  Angeles,  Cal 49,780  00  .50,000  00  49,875  00 

Hillercst  County  Club.  Los  Angeles,  Cal 20,000  00  26,000  00  26,000  00 

Jonathan  Club  Building  Co.,  Los  Angeles,  Cal...  619,000  00  619,000  00  619,0(K)  00 

Knickerbocker  Fireproof  Bldg.  Co.,  Los  Angeles.  105,817  35  112, .500  00  112, .500  00 

Knowles  Corp.,  San  Francisco,  Cal... 126,690  80  127.000  00  126,385  00 

LagunaMaywood  Land  Corp.,  Los  Angeles.  Cal..  771,430  50  774,000  00  770,795  00 
I-os  Angele.s  Cham,  of  Commerce  Building  Corp., 

Los  Angeles,  Cal 109,000  00  109,000  00  10.5,730  00 

Lutheran  Hospital  Society  of  Southern  California, 

Los  Angeles,  Cal 285,473  60  286,. 500  00  289..365  00 

Me<iico-I)entiil  Bldg.  Corp.,  Sun  Francisco,  Cal..  25,000  00  25,000  00  25,250  00 

Merclmnts  Fireproof  Bldg.  Co.,  Los  Angeles,  Cal.  51,000  00  51,000  00  51,000  00 

Metropolitan  City  Co.,  Los  Angeles,  Cal <)3.892  40  67.000  00  67,(X)0  00 

Midwick  Club  Corp.,  Alhambru  Ciil. 34,895  60  3,H,.5(H)  00  .34.6,50  00 

.Mortgage  Iii.surance  Corp..  Los  Angeles,  Cal 49,5.58  49  50, (HM)  ()()  49,(MM)  00 

I'acific  Clay  i'rodiicts  Co.,  Los  Angeles,  Cul «1,(KM)  00  61.(1(10  (»0  62,220  (H) 

Pacific  National  Bldg.  Corp.,  Los  Angelea,  Cnl...  299,132  00  3(HI,IMI0  00  ,3(MI,IKM)  00 

ra.ilic-Soulhwest  Ueidty  Co.,  Los  Angeles,  Cal..  1.949,433  (M)  1,980,1)00  0(1  1,9.SO.OOO  00 

Si'venth  Street  Co.,  LoM  Angeles,  Cal 1.54.264  90  167,000  00  161.2(10  00 

Subway  Terminal  Corp.,  Los  Angeles.  Cul 481,000  00  481,000  00  483,  lOJ  (K) 
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Book  vahie  Par  value  Market  value 

«„.,  Ponltv  On     losAno-eles   Cal                          --  $96,590  00  $100,000  00  $96,500  00 

?"nonO     Co   of  Cal     Los  Anl;^^^^^                   ....  247,000  00  247,000  00  269,847  .50 

T^Van  S?eri^.fco  ,  Cltve^^^^^^^^^^            294,938  00  297,500  00  296,012  50 

Ward  Chrndler  Bldg.  Co.,  Los  Angeles,  Cal.....  207,388  10  210,000  00  208,000  00 

Ward  Chandler  Bldg.  Co.,  Los  Angeles,  Cal 78,822  40  80,000  00  J^'^^O  "" 

Wariliiton  Fireproof  Building  Co,  Los  Angeles. 289,759  20 314,000  00 292,020_00 

Miscellaneous  totals ■87.08S.477  74  $7,185,000  00  $7,173,055  00 

Grand  totals $20,748,4.57  80  $21,457,138  46  .?21, 540,989  38 


PAN  AMERICAN  LIFE  INSURANCE  COMPANY 
New  Orleans,  Louisiana 

(Commenced  business  March  28,  1912) 
CRAWFORD  H.  ELLIS,  President  JAMES  E.  WOODWARD,  Secretary 

CAPITAL  STOCK 

„      ..t  ,  „  -J  „„  $1,000,000  00 

Capital  paid  up ^o'^  nn'^  sfi 

Ledger  assets  December  31  of  previous  year Si/,0-.j,uuo  ao 

INCOME 

First  year's  premiums  on  original  poUcies *^po'^!?  ?q 

Premiums  for  disabiUty  benefits ifiiin   it 

Premiums  for  accidental  death  benefits ss'wi    91 

Surrender  values  to  purchase  paid-up  extensions lo'sdo  il 

Coupons  to  purchase  paid-up  additions  and  annuities 1740(1  nn 

Original  annuities  involving  life  contingencies ^^^u^VM^ 

XT  •  ™  ..         $1,067,798  75 

Newpremiums $3  658"l'>5  64 

Renewal  premiums It^ll  m 

Renewal  premiums  for  disabihty  benefits ft'lo^  qo 

Renewal  premiums  for  accidental  death  benefits 4  toR  R9 

Dividends  to  pay  renewal  premiums ^■"^''  "- 

Renewal  premiums 3,751,687  86 

r„   .   ,  .,  $4,819,486  61 

SupDlementary  contracts  not  involving  Hfe  contingencies 1 47  lo,   q? 

Coupons  and  persistency  bonus  left  with  company  at  interest 147,5ciiy4 

''oTmortgage  loans ^^fAllly 

On  collateral  loans oT^^'w^  sn 

On  bonds  and  dividends  on  stocks ikt'yar,  «n 

On  prenJum  notes,  policy  loans  or  liens '^HIl  „ 

On  deposits 10620  30 

On  agents'  balances 1"'°^"  fi 

Miscellaneous ^'^^J  7^ 

T>  „i.-  _  _  8,0do  lo 

nents 1,085,686  25 

T-,  ^1.  6,831  85 

From  other  sources qsoi   46 

Profit  on  sale  or  maturity  of  ledger  assets . »,»<Ji 


Total  income- 


$6,121,105  26 


DISBURSEMENTS 

Death  claims .         ^''^0,521  47 

Matured  endowments 79  181   Ql 

Premiums  waived  during  year H'om  vi 

Payments  to  policyholders fi'fin  nn 

Additional  accidental  death  benefits Z6,bW  uu 

Net  amount  paid  for  losses  and  matured  endowments ^^''^^gioo  00 

Annuities  involving  life  contingencies -enn^o  t;- 

Surrender  values  paid  or  appUed  in  liquidation  of  loans  or  notes as'^m   9'? 

Surrender  values  applied  to  purchase  paid-up  extensions 99591  47 

Coupons  paid  to  poUcyholders "r^9fi  S2 

Dividends  to  pay  renewal  premiums '2  ZZ 

Special  contracts ,^ 

Coupons  applied  to.purchase  paid-up  additions  and  annuities iIt'-oi   cu 

Coupons  and  persistency  bonus  left  with  company  at  interest 147, .i^l   ,14 

(Total  paid  policyholders,  $1,958,353.06) 
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Investigation  and  settlement  of  policy  claims $3,708  24 

Supplementary  contracts 20,188  93 

Coupons  and  persistency  bonus  and  interest  thereon  held  on  deposit 62,621  68 

Paid  stockholders  for  dividends 120,000  00 

Commissions  to  agents 826,708  54 

Compensation  of  managers  and  agents  not  paid  by  commission 97,532  96 

Agency  supervision  expenses 45,988  06 

Branch  office  expenses .58,701  68 

Medical  examiners  fees  and  inspection  of  risks 74,298  78 

Compensation  of  officers  and  home  oflfice  employees 339,927  22 

Rent 43!569  52 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 96,401  35 

Legal  expense 956  35 

Furniture,  fixtures  and  safes 11,591  79 

Repairs  and  expenses  on  real  estate 5, 147  10 

Taxes  on  real  estate 5,120  10 

State  taxes  on  premiums 64,962  05 

Federal  taxes 36,459  96 

Insurance  department  licenses  and  fees 4,707  79 

All  other  hcenses,  fees  and  taxes 12,501  01 

Other  disbursements 143,993  57 

Agents'  balances  charged  off 1,724  47 

Loss  on  sale  or  maturity  of  ledger  assets 960  90 


Total  disbursements $4,036,124  71 


Balance $19,607,986  41 

LEDGER  ASSETS 

Book  value  of  real  estate $438,354  99 

Mortgage  loans  on  real  estate 10,225,716  85 

Loans  secured  by  collateral 500,000  00 

Loans  on  company's  policies 3,075,779  83 

Premium  notes  on  policies  in  force 511,011  20 

Book  value  of  bonds 3,848,309  31 

Cash  in  company's  office 1,650  00 

Deposits  in  banks,  on  interest 605,298  26 

Bills  receivable,  agents'  balances,  etc 401 ,865  97 


Total  ledger  assets $19,607,986  41 

Interest  due —  Non-Ledger  Assets 

On  mortgages $225,072  97 

On  bonds 67,998  48 

On  collateral  loans 2,541  67 

On  other  assets 2,192  86 

On  policj' loans  and  premium  notes 1,703  33 

On  real  estate  sales  under  contract 1,339  71 

Rents- 15,000  00 

315.849  02 


Amortized  or  investment  value  of  bonds  over  book  value 18,782  21 

Uncollected  and  deferred  premiums 638,699  25 

Reinsurance  premiums  due  from  other  companies 7,171  16 


Gross  assets $20,588,488  05 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures  ami  safes $104,320  09 

Agents'  debit  balances 197,866  27 

Bills  receivable 272  92 

Premium  notes,  policy  loans  and  other  policy  assets 1 .000  00 

American  Service  Bureau : 4,459  80 


Life  department.  - - - $20,280,562  97 

Accident  and  health  department... 30,367  80 


Admitted  as-scts JL'0,310,930  77 


LIABILITIES 

Net  present  value  of  outstandinic  policies $18,224,108  71 

Deduct  net  value  of  risks  reinsured 838,919  00 


$17,385,189  71 
129.983  (K) 
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Incurred  but  not  yet  due  for  disability  benefits- 

Not  yet  due  on  supplementary  contracts 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported  _ 


$80,954  79 
43,724  00 
25,000  00 


Total  policy  claims 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance _ 

Cost  of  collection  on  uncollected  and  deferred  premiums 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders- 

Dividends  declared  on  annual  dividend  poUcies 

Dividends  declared  on  deferred  dividend  policies ^^-_--- 

Set  apart,  apportioned  or  held  upon  deferred  dividend  policies- 
All  other  liabiUties 

Capital  paid  up 

Unassigned  funds 


Total - 


8118,750  14 
205,950  07 


149,678  79 

9,721  73 

81,166  88 

2,000  00 

8,447  79 

91,347  29 

153  20 

726  34 

1,931  78 

1,261  06 

147,066  47 

1,000,000  00 

878,898  42 

$20,310,930  77 


EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

Atendofpreviousyear-..- 60,830  8155,592,638  00 

""""                                                                          2,115  5,958,725  00 

---- 990,989  00 


Issued  during  year 
Revived 

Increased 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


74,350    $195,499,284  00 


Number 

Amount 

369 

$1,134,229  00 

19 

38,963  00 

1,250 

5,971,366  00 

1,481 

3,525,513  00 

6,969 

16,383,719  00 

2,253,440  00 

Total  terminated - 


10,088        31,307,230  00 


Outstanding  at  end  of  year- 
Policies  reinsured 


64,262    $164,192,054  00 
5,186      $20,532,039  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  pre\aous  year. 
Issued  during  year 


Totals 

In  force  during  year. 


Number 
399 
512 

911 
339 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


GAIN  AND  LOSS  EXHIBIT  q^^^^ 

Insurances  in  surplus 

Loading  on  gross  premiums $1,049,922  44 

Insurance  expenses 1,816,760  81 

Loss  from  loading 

Interest  earned $1,085,312  91 

Investment  expenses 60,707  46 

Net  income  from  investments.. $1,024,605  45 

Interest  required  to  maintain  reserve 610,760  93 

Gain  from  interest $113,844  62 


Amount 
$1,250,218  00 
2,104,471  00 

$3,354,689  00 
1,563,235  00 


572        $1,791,454  00 


S133  35 
16,500  00 


$16,633  35 
16,633  35 


$65,473  99 


Loss 
in  surplus 


$775,838  37 
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Expected  mortality  on  net  amount  at  risk $1,446,804  66 

Actual  mortality 807,67.3  42 

Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 

DiWdends  to  stockholders $120,000  00 

Dividends  to  policyholders 182,884  19 

Decrease  in  special  funds  and  special  reserves 


Gain  Loss 

in  surplus  in  surplus 


Investments 

Gains  from  real  estate 50  06 

Losses  from  real  estate 141  7.5 

Gains  from  stocks  and  bonds 8,751  40 

Losses  from  stocks  and  bonds 2,14.3  37 

Loss  from  assets  not  admitted 26,424  60 

Loss  on  account  of  disability  and  accidental  death  benefits 11. .508  91 

Loss  from  accident  and  health  department 13,625  83 

Balance  unaccounted  for 2,453  12 

Total  gains  and  losses  in  surplus $1,232,730  82        $1,135,020  74 

Surplus  December  31,  1926 $781,188  34 

Surplus  December  31,  1927 878,898  42 

Increase  in  surplus 97,710  08 

Totals $1,232,730  82        $1,232,730  82 


PENN  MUTUAL  LIFE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  May  25,  1847) 

WILLIAM  A.  LAW,  President  SYDNEY  A,  SMITH,  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year $322,379,162  14 

INCOME 

First  year's  premiums  on  original  policies $6,527,567  92 

Premiums  for  disability  benefits 216,706  43 

Premiums  for  accidental  death  benefits 75,201  89 

Dividends  to  purchase  paid-up  additions  and  annuities 650,144  44 

Original  annuities  invohing  life  contingencies 3,053,798  62 


New  premiums $10,523,419  30 

Renewal  premiums $37,821,173  55 

Renewal  premiums  for  disability  benefits 894, .573  38 

Renewal  premiums  for  accidental  death  benefits 241,515  00 

Dividends  to  pay  renewal  premiums 8,268,762  62 

Renewal  premiums  for  deferred  annuities -  158,782  68 


Renewal  premiums 47,384,807  23 


Total  items -.- $57,908,226  .53 

Supplementary  contracts  involving  life  contingencies 234,276  06 

Supplctncntary  contracts  not  involving  life  contingencies -  2,242,60.5  17 

Dividends  left  with  company  at  interest.. 2,931,301  66 

Interest — 

On  mortgage  loans $9, .599, 677  46 

On  colluteral  loans .54.981   7« 

On  bonds  and  dividends  on  stocks 4.576,444  .53 

On  premium  notes,  policy  loans  or  lieuM 3,1.53,086  08 

On  deposits U16.379  .34 

On  other  debts  due  company 15,671  6.S 

Renta 332,.S4«  56 


I7,.S3!>,0H7  41 

Bonuses  on  mortgages,  etc : . .-  110,453  N<) 

Profit  on  sale  or  maturity  of  ledger  assets .-  410,786  70 

Total  income - $81,882,827  3'.l 
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DISBURSEMENTS 

Death  claims  and  additions $15,407,177  6fi 

Matured  endowments  and  additions 1,549,661  85 

Premiums  waived  during  year iIo'oq?  Va 

Payments  to  policyholders io-toq  nn 

Additional  accidental  death  benefits 13o,7J.i  ()U 

Net  amount  paid  for  losses  and  matured  endowments *^^'^^?"^tp  2j! 

Annuities  involving  life  contingencies kq- 'vjo  L 

Premium  notes  and  liens  voided  by  lapse i 7  cTo'i'in  ■lo 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes i  looin?  r- 

Dividends  to  policyholders 8968769  R2 

Dividends  to  pay  renewal  premiums R^n'i4d  44 

Di-v-idends  to  purchase  paid-up  additions  and  annuities o  oqi  im   kk 

Dividends  left  with  company  at  interest 1fin'4Sl   07 

Interest  paid  under  instalment  poUcies,  etc lb<),4»l 

(Total  paid  policyholders,  $39,178,245.98) 

Investigation  and  settlement  of  policy  claims l44'3-4  41 

Supplementary  contracts i ' i n'-'79n  94 

Dividends  and  interest  thereon  held  on  deposit ']!i'l  JZ  'La 

^          .    .         ,              ■  6, 065, 976  54 

Commissions  to  agents 9  W  616  42 

Commuted  renewal  commissions fi9()20  02 

Agency  super-vision  expenses '■40'oqn  40 

Branch  office  expenses -j-qmo  90 

Medical  examiners  and  inspection  of  risks Snis-^  4'^ 

Compensation  of  officers  and  home  office  employees 'o^i'o,^  tn 

■p      .                                                           __               _             d09,o4/   oU 

Advertising,  printing,  postage,  telegraph,  telephone  and  express ^^!!'^~2  V, 

Legal  expense 87  712  74 

Furniture,  fixtures  and  safes 17n's71    12 

Repairs  and  expenses  on  real  estate k^'atq  "S 

Taxes  on  real  estate vo'-'ofi?  so 

State  taxes  on  premiums 1-0991  89 

Federal  taxes vi'ne.^  s^ 

Insurance  department  licenses  and  tees iicis  so 

All  other  Ucenses,  fees  and  taxes ,o-'o7n  ti 

Other  disbursements dJo,.i7U  M 

Agents'  balances  charged  oflf ,  't° 

Loss  on  sale  or  maturity  of  ledger  assets iv^'ooR  ~T 

Decrease,  by  adj ustment,  in  book  value  of  ledger  assets 47.,-Jb  (^ 

Total  disbur.sements §53,482,281   15 

Balance §350,579,708  38 

LEDGER  ASSETS 

Book  value  of  real  estate f"'^"!']^?  ^^ 

Mortgage  loans  on  real  estate 17S,12/,40o  71 

Loans  secured  by  collateral ^^^'^^^  ^^ 

Loans  on  company's  policies t9'm9'm^  9S 

Premium  notes  on  policies  in  force l-,01-,UUd  _s 

Book  value  of  bonds  and  stocks 104,531,019  78 

Cash  in  company's  office ^     ',  I  ^1 

Deposits  in  banks,  on  interest. 3,586.748  37 

Bills  receivable  and  agents'  balances. 103,410  10 

Total  ledger  assets $350,579,708  38 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $.3,323,186  57 

On  bonds 1,525,077  36 

On  collateral  loans 9.-180  95 

On  premium  notes,  policy  loans  or  liens 1,260,396  46 

On  other  assets 551  98 

Reuf« 5,069  00 

6,123,762  32 

Market  value  of  bonds  over  book  value 2,268,173  5-t 

Market  value  of  stocks  over  book  value 7,500  00 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 5.000  00 

Uncollected  and  deferre<l  premiums -  9,11.1,449  18 

Gross  assets --- --- --- -  $368,105,593  42 
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Deduct  Assets  Not  Admitted 

Agents'  debit  balances $79,671  12 

Bills  reseivable 31,338  14 

$111,009  26 

Admitted  assets $367,994,584  16 

LIABILITIES 

Net  present  value  of  outstanding  policies $292,602,692  00 

Deduct  net  value  of  risks  reinsured 3,466,692  00 

$289,136,000  00 

Extra  reserve  for  disability  benefits 2,.567,950  00 

Net  reserve $291,703,950  00 

Incurred  but  not  yet  due  for  disability  benefits 1,900,121  00 

Not  yet  due  on  supplementary  contracts^ 10,491,339  59 

Death  losses  in  process  of  adjustment $420,281  89 

Death  losses  reported ,  no  proofs  received 1 ,040,323  73 

Death  losses  and  other  policy  claims  resisted 9 ,604  10 

Reserve  for  net  losses  incurred  but  unreported 250,000  00 

Disability  and  accidental  death  benefits 203,000  00 


Total  policy  claims 1,923.209  72 

Dividends  left  with  company  at  interest 14,149,141  80 

Premiums  paid  in  advance 562,801  24 

Interest  and  rent  paid  in  advance 518,887  28 

Salaries,  rents,  office  expenses,  bills  and  accounts 22,686  28 

Medical  examiners  and  legal  fees 21,092  32 

Estimated  amount  hereaiter  payable  for  taxes 1,425,000  00 

Dividends  or  other  profits  due  policyholders 2,285,919  31 

Dividends  declared  on  annual  dividend  policies 14,200,000  00 

Dividends  declared  on  deferred  dividend  policies 20,299  94 

Set  apart,  apportioned  or  held  upon  deferred  dividend  policies 32,393  27 

Reserve  for  mortality  fluctuation 13,340,000  00 

Reserve  for  asset  fluctuation  and  other  contingencies 15,372,104  41 

Matured  credits  awaiting  proof 25,638  00 

Capital  paid  up $367,994,584  16 

EXHIBIT  OF  POLICIES  (Ordinary)             ^^^^er  Amount 

At  end  of  previous  year 412,038   $1,584,288,506  00 

Issued  during  year 1 45,735  213,582,743  00 

Revived 281  1,015,397  00 

Increased _..  1,243,909  00 


Totals 458,054   $1,800,130,555  00 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease ._. 


Number 

Amount 

3,808 

$16,184,044  00 

839 

1,551,597  00 

3,782 

13,652,967  00 

7,029 

34,895,234  00 

8,252 

30,044,687  00 

2,248 

13,217.315  00 

Total  terminated 25,958  $109,545,844  00 

Outstanding  at  end  of  year 432,096   $1,690,584,711  00 

Policies  reinsured $47,408,772  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Number  Amount 

In  force  December  31  of  previous  year 17,237  $60,471,425  00 

Issued  during  year..- 1,425  8,263,117  00 

Totals 

C'eased  to  be  in  fcirce 


In  force  Dcninliir  31,  1927 


Cnpuid  DccciiiIkt  31  of  previous  year. 
Incurred  during  .yi^iir. 


Totals 

Settled  during  year. 


Unpaid  UeccmlxT3>,  1927. 


18,662 
426 

$68,734,542  00 
2,300,404  00 

18,236 

15 
171 

$66,434,138  00 

$.55,380  00 
73l,Rm  00 

180 
170 

$786,046  00 
708,060  00 

7 

$77.!MMl  00 
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GAIN  AND  LOSS  EXHIBIT  q^jq                             Logg 

Insurances  in  surplus                    in  surplus 

Loading  on  gross  premiums $10,812,617  00 

Insurance  expenses 10,555,194  00 

Gain  from  loading $257,423  00 

Interest  earned $18,119,256  00 

Investment  expenses 1,069,936  00 

Net  income  from  investments $16,838,420  00 

Interest  required  to  maintain  reserve 9.685,499  00 

Gain  from  interest -  7,152,921  00 

Expected  mortality  on  net  amount  at  risk $18,415,874  00 

Actual  mortality 10,403,591  00 

Gain  from  mortality 8,012,283  00 

Gain  from  mortality  under  annuities 9,233  00 

Gain  from  surrendered,  lapsed  and  changed  policies 280,665  00 

Dividends  to  policyholders --       $14,019,6.j5  00 

Increase  in  special  funds  and  special  reserves 1,542,303  00 

Carried  to  loss  account *^^  ^ 

Investments 

Gains  from  real  estate 11,606  00                 on  o-q  nr\ 

Losses  from  real  estate 130,259  00 

Gains  from  stocks  and  bonds 399,181  00              aru  qir  nn 

Losses  from  stocks  and  bonds 804,916  00 

Gain  on  other  investments 116,454  00 

Loss  from  assets  not  admitted 32,294  00 

Gain  on  account  of  total  and  permanent  disability  benefits  and  ac- 
cidental death  benefits  included  in  life  policies 290,117  00 

Total  gains  and  losses  in  surplus $16,.529,883  00       $16,529,883  00 


PEOPLES  LIFE  INSURANCE  COMPANY 
Frankfort,  Indiana 

(Commenced  business  September  12,  1906) 

EUGENE  O.  BURGET,  President  JOSEPH  G.  PHIPPS,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $300,000  00  „„,«--.- 

Ledger  assets  December  31  of  previous  year $14,801,3(0  4a 

INCOME 

First  year's  premiums  on  original  policies $206,751  91 

Premiums  for  disability  benefits. o'q'^  It 

Premiums  for  accidental  death  benefits. 3.9*1  41 

New  premiums ---_ $213,268  80 

Renewal  premiums $954,933  60 

Renewal  premiums  for  disability  benefits 9,138  62 

Renewal  premiums  for  accidental  death  benefits 9,590  16 

Dividends  to  pay  renewal  premiums 1,699  28 

Coupons  to  pay  renewal  premiums 25,843  27 

Renewal  premiums -- - - 1,001.204  93 

Total  items -- - "'^"'tl^  IS, 

Supplementary  contracts  not  involving  life  contingencies S®°  00 

Dividends  lelt  with  company  at  interest *^  ^ 

Coupons  left  with  company  at  interest 24,127  00 

Interest — 

On  mortgage  loans $223,739  77 

On  bonds  and  dividends  on  stocks. ','}.'^  ^ 

On  premium  notes,  policy  loans  or  liens 56.<l..i  ."is 

On  deposits... - 3'75S  -19 

Rents  from  company's  property --  14,004  (X)  ,-^ofi 

^— — ^-^— — ^^^—  300,353  84 

From  other  sources.. fit  io 

Agents'  balances  previously  charged  off. "''  f5 

Increase,  by  adjustment,  in  book  value  of  ledger  assets -     ^^^  '° 

Total  income $1,549,658  88 

17—59852      II 
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DISBURSEMENTS 

Death  claims S187,229  00 

Matured  endowments 8,797   00 

Premiums  waived  during  year 1,379  56 

Payments  to  policyholders 1,540  00 

Additional  accidental  death  benefits 6 ,000  00 


Net  amount  paid  for  losses  and  matured  endowments $204,945  56 

Annuities  involving  lire  contingencies 750  00 

Premium  notes  and  liens  voided  by  lapse 5,796  12 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 192,511   37 

Dividends  to  policyholders 109  26 

Coupons  to  policyholders 400  58 

Dividends  to  pay  renewal  premiums 11,699  28 

Coupons  to  pay  renawal  premiums 25,843  27 

Dividends  left  with  company  at  interrst 130  05 

Coupons  left  with  company  at  interest 24,127  00 

(Total  paid  policyholclers,  $456,312.49) 

Supplementary  contracts 1,544  92 

Dividends  and  interest  thereon  held  on  deposit 9,501   53 

Paid  stockholders  for  dividends 112,000  00 

Commissions  to  agents 208,467  01 

Compensation  of  managers  and  agents  not  paid  by  commission 8,188  58 

Agency  supervision  expenses 21,770  32 

Branch  office  expenses 5, 104  94 

Medical  examiners  fees  and  inspection  of  risks 24,747  47 

Compensation  of  officers  and  home  office  employees 64,809  50 

Rent 3,700  00 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 28,909  40 

Legal  expense 50  00 

Furniture,  fixtures  andsr.f<s 721  40 

Repairs  and  expenses  on  real  estate 11,786  52 

Taxes  on  real  estate 2,789  25 

State  taxes  on  premiums 7,096  76 

Federal  taxes 929  80 

Insurance  department  licenses  and  fees 9,708  47 

All  other  licenses,  fees  and  taxes 2,976  00 

Other  disbursements 6,865   IS 

Total  disbursements $987,980  14 


$5,463,054   19 


LEDGER  ASSETS 

Book  value  of  real  estate $190,946  25 

Mortgage  loans  on  real  estate 4,103,122  47 

Loans  on  company's  policies 936,677  49 

Premium  notes  on  policies  in  force 57,928  54 

Book  value  of  bonds 50.000  00 

Cash  in  company's  office 7,820  86 

Deposits  in  banks,  not  on  interest 5.637  31 

Deposits  in  banks,  on  interest 81,326  52 

Bills  receivable  and  agents'  balances 25,391  47 

Tennants  balances 4,203  28 

Total  ledger  assets $5,463,054  19 

Interest  due —  Non-Ledger  Assets 

On  mortgages — - $88,855  59 

On  bonds ---  442  70 

On  premium  notes,  policy  loans  or  liens 7,072  03 

On  other  assets.. —  -, 266  67 


96.636  99 

Uncollected  and  deferred  premiums 146,087  91 

Furniture  and  fixtures - 2,000  00 

Due  from  reinsuring  companies  on  account  of  reinsurance  premium  refunds 2,744^1 

Gross  assets- $5,709,523  70 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes - - --  $2,000  00 

Agents'  debit  balances 9,850  60 

Bills  receivable 15,540  87 

Premium  notes,  policy  loans  and  other  policy  assets i.  8,293  07 

Tennants  balances 4,203  28 


30.887  82 


Admitted  assets $5,669,635  88 
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LIABILITIES 

Net  present  value  of  outstanding  policies $4,952,594  12 

Deduct  net  value  of  risks  reinsured 136,543  00 


Extra  reserve  for  disability  benefits. 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts 

Death  losses  reported,  no  proofs  received 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance --- 

Commissions  due  to  agents  on  premium  notes  when  paid- 
Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes. 

Unpaid  dividends  to  stockholders 

Dividends  declared  on  annual  dividend  policies 

Trust  funds  and  interest  thereon 

Contingency  reserve 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number 

24,810 

4,124 

56 


Totals 

Deduct  ceased  by- 
Death 

Maturity ; 

Expiry 

Surrender 


Decrease 

Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number 

115 

9 

108 

558 

2,410 


Amount 

$215,237  00 

8,786  00 

137,294  00 

1,008,927  00 

5,106,173  00 

564,409  00 


BUSINESS  IN  CALIFORNU  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


25,790 
721 


Number 
108 
171 


Totals 

Ceased  to  be  in  force. 


279 

85 


In  force  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$250,202  46 

389,265  19 


Gain 
in  surplus 


Loss  from  loading. 

Interest  earned 

Investment  expenses.. 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$307,169  60 
26,233  37 


$280,936  23 
164,125  42 


$4,816,051   12 
30,814  78 

$4,846,865  90 

12,816  04 

777  00 

13,897  00 

1,577  88 

2,219  10 

25,073  15 

2,417   14 

6,439  28 

6,672  82 

334  00 

25,501  00 

18,000  00 

2,100  00 

18,230  56 

86,715  01 

300,000  00 

300,000  00 

$5,669,635  88 


Amount 

$43,519,575  00 

8,682,480  00 

83,803  00 

63,237  GO 


28,990      $52,349,095  00 


3,200         $7,040,826  00 


$45,308,269  00 
$2,951,217  00 

Amount 
$626,000  00 
714,275  00 

$1,340,275  00 
4,887  50 

$851,525  00 

$21,864  62 


Loss 
in  surplus 


$139,062  73 


Gain  from  interest. 
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Gain  Loss 

in  surplus  in  surplus 

Expected  mortality  on  net  amount  at  risk $356,826  38 

Actual  mortality 165,689  00 

Gain  from  mortality $191,137  38 

Loss  from  mortality  under  annuities $387  07 

Gain  from  surrendered,  lapsed  and  changed  policies 37,972  51 

Dividends  to  stockholders $130,000  00 

Dividends  to  policyholders 51,709  44 

181,709  44 

Increase  in  special  funds  and  special  reserves 36,715  01 

Carried  to  profit  account 313  33 

Investments 

Gains  from  real  estate 816  78 

Loss  from  assets  not  admitted 10,377  27 

Gain  on  account  of  disability  and  accidental  death  benefits 4,903  36 

Loss  from  all  other  sources 62  40 

Balance  unaccounted  for 755  42 


Total  gains  and  losses  in  surplus $351,954  17  $369,069  34 

Surplus  December  31,  1926 $317,115  17 

Surplus  December  31,  1927 300,000  00 

Decrease  in  surplus 17,115  17 


Totals $369,069  34  $369,069  34 


PEORIA  LIFE  INSURANCE  COMPANY 
Peoria,  Illinois 

(Commenced  business  February  17,  1908) 

EMMET  C.  MAY,  President  G.  B.  PATTISON,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $12,653,535  40 

INCOME 

First  year's  premiums  on  original  poUcies $696,099  94 

Premiums  for  disability  benefits 21,031  36 

Premiums  for  accidental  death  benefits 13,112  64 

Surrender  values  to  pay  first  year's  premiums 4,876  14 

Dividends  to  purchase  paid-up  additions  and  annuities 7,755  51 

Dividends  on  deposit  so  applied 1,603  59 

Original  annuities  involving  life  contingencies 27,374  40 

New  premiums $771 ,853  58 

Renev\'al  premiums $3,125,499  20 

Renewal  premiums  for  disabihty  benefits 106,992  11 

Renewal  premiums  for  accidental  death  benefits 48,914  36 

Dividends  to  paj'  renewal  premiums 45,656  54 

Dividends  to  shorten  endowment  or  premium-paying  period 2,297  38 

Dividends  on  deposit  so  apphed 5,751  65 

Coupons  applied  on  premiums 14,836  49 

Surrender  v-alues  to  pay  renewal  premiums 5,472  44 

Annuity  bonds 17,24 1  51 

Renewal  premiums 3,372,661  68 

Total  items 84,144,515  26 

Supplementary  contracts  not  involving  life  contingencies 85,912  63 

Dividends  left  vNith  company  at  interest 69, 196  82 

Interest — 

On  mortgage  loans $353,111  64 

On  bonds  and  dividends  on  stocks 20,862  09 

On  premium  notes,  policy  loans  or  liens 157,852  25 

On  deposits 180  71 

On  other  debts  due  company 10,145  31 

Rents 214,412  83 

756,564  83 

Profit  on  sale  or  maturity  of  ledger  assets 7,666  75 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 2  00 

Total  income $5,063,858  29 


Death  claims  and  additions 

Matured  endowments 

Premiums  waived  during  year 
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DISBURSEMENTS 

$744,769  96 

'" 5,500  00 

9,164  44 

,.     ,    ,,  29,265  18 

Payments  to  policyholders-  - ao.  Ann  no 

Additional  accidental  death  benefits to.'HM  »» 

Net  amount  paid  for  losses  and  matured  endowmente -  - -  -  **^2'369  80 

Annuities  involving  life  contingencies - - - - 64  963  20 

Premium  notes  and  liens  voided  by  lapse -- --  dfu'iifi  11 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes -- lO  348  58 

Surrender  values  to  pay  new  premiums 23162  20 

Dividends  to  policyholders 45656  54 

Dividends  to  pay  renewal  premiums o'-m7  "18 

Dividends  to  shorten  endowment  or  premium-paying  period -- ^^.^^J  ^ 

Coupons  applied  on  premiums t't^S  51 

Dividends  to  purchase  paid-up  additions  and  annuities --  69196  82 

Dividends  left  with  company  at  interest - 

(Total  paid  policyholders,  $1,545,307.16)  ^^ 

Investigation  and  settlement  of  policy  claims --  32123  91 

Supplementary  contracts 31185  48 

Dividends  and  interest  thereon  held  on  deposit --  '^^^  ^^ 

Reductions  on  deposit  paid  in  cash -- 40  000  00 

Paid  stockholders  for  dividends 647306  83 

Commissions  to  agents 58733  35 

Agency  supervision  expenses 143  878  96 

Branch  office  expenses — 40964  93 

Medical  examiners  and  inspection  of  risks 2fi7''?89  07 

Compensation  of  officers  and  home  office  employees -- oi'--:;  an 

■Di                                                                                                                                                                 ^-ijltO    VAl 

Advertising,  printing,  postage,  telegraph,  telephone  and  express s'^'i  94 

Legal  expense -- -- 2 1  490  00 

Furniture,  fixtures  and  safes 98885  19 

Repairs  and  expenses  on  real  estate 28282  52 

Taxes  on  real  estate 51035  32 

State  taxes  on  premiums 8'4''4  34 

Federal  taxes 6  878  09 

Insurance  department  licenses  and  fees '^^^  g^ 

All  other  licenses,  fees  and  taxes --  ^  gj^  ^^j 

Other  disbursements. 6219  66 

Agents'  balances  charged  o£f ',,j,  ^ 

Loss  on  sale  or  maturity  of  ledger  assets "  "  „ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets | 


,  ,.  ,                 i  $3,258,685 

al  disbursements ^^^^^^^^ 

„  ,                                                                                                                         $14,458,708 

Balance — — 


LEDGER  ASSETS 

Book  value  of  real  estate "286  106  48 

Mortgage  loans  on  real  estate 0-1 -'009  68 

Loans  on  company's  policies '  2'6  995  90 

Premium  notes  on  policies  in  force -- — - -- --  991651  00 

Book  value  of  bonds  and  stocks -- - 18000  10 

Cash  in  company's  office 360696  47 

Deposits  in  banks,  not  on  interest fi'fiOO  09 

Deposits  in  banks,  on  interest o-io^jj  03 

Agents'  balances ~  1  s'"4 1  69 

Renewal  premiums  in  branch  offices '^ 

Total  ledger  assets - $14,458.708  42 

Interest  due—  Non-Ledger  Assets 

On  mortgages 

On  bonds - - - „ 

On  premium  notes,  policy  loans  or  liens ',oo  oi 

On  bank  balances - 20,o38  82 

"*■"" - 294.233   15 

Market  value  of  stocks  overbook  value -I'-'osg  82 

Net  uncollected  and  deferred  premiums 6925  27 

Unearned  premiums,  miscellaneous  insurance 1-74  (M 

Premiums  in  suspense '_ 

„               .                                                                                                           $15,163,700  75 

Gross  assets •-•  —  ,..-...-.---•---•-•  —  •--  ••"••     • 


$26-M4S 
120 
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Deduct  Assets  Not  Admitted 

Agents'  debit  balances $224,324  32 

Premium  notes,  policy  loans  and  other  policy  assets 20,571   19 


Admitted  assets $14,918,805  24 

LIABILITIES 

Net  present  value  of  outstanding  policies $12,923,066  00 

Deduct  net  value  of  risks  reinsured 42,622  00 


Extra  reserve  for  disability  benefits. 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits. 

Net  yet  due  on  supplementary  contracts 

Death  losses  reported,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported. 


$10,235  00 
16,267  12 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid 

Cost  of  collection  on  uncollected  and  deferred  premiums 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies 

Set  apart,  apportioned  or  held  upon  deferred  dividend  policies. 

Capital  paid  up 

Unassigned  funds ; 


$12,880,444  00 

219,832  00 

$13,100,276  00 

202,227  09 

296,189  16 


26,502   12 

227,172  70 

15,024  72 

58,756  01 

11.481   52 

1,506  02 

13,889  76 

2,149  64 

84,814  51 

8,606   12 

3,890  11 

360,586  03 

250,000  00 

255,733  73 


Total $14,918,805  24 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

269 

4 

377 

1,397 

4,631 


Total  terminated. 


Outstanding  at  end  of  year. 
Policies  reinsured 


Amount 

$821,856  00 

5,500  00 

703,293  00 

3,150,192  00 

12,621,527  00 

2,280,974  00 


Number 

59,045 

14,292 

195 


Amount 

$132,051,158  00 

34,906,082  00 

568,666  00 

387,191  00 


73,532     $167,913,097  00 


6,678         19,583,342  00 

56,854     8148,329,755  00 

959        $6,795,983  00 


BUSINESS  IN  CALIFORNLA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Number 

1,097 

770 

1,867 
221 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Amount 
$3,608,114  00 
2,282,085  00 

$5,890,199  00 
1,020,995  00 


1,646 

1 
8 

$4,869,204  00 

$1,000  00 
28,311  60 

9 
9 

$29,311  60 
29,311  60 

$145,804  37 

LIFE    INSURANCE 

GAIN  AND  LOSS  EXHIBIT 
Insurances 

Loading  on  gross  premiums flie'eOl  43 

Insurance  expenses ' 
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Gain  Loss 

in  surplus  in  surplus 


Loss  from  loading. 

Interest  earned 

Investment  expenses.  _ 


658,229  95 


$792,312  15 
163,967  71 


8150,847  98 


Net  income  from  investments *^77'!nfi  Ia 

Interest  required  to  maintain  reserve 477,490  ^o 

Gain  from  interest -  -  -  -  -  -:--"- 

Expected  mortality  on  net  amount  at  risk 'to-,  Ana  -i 

Actual  mortaUty 6i.i,-My  ol 

,  ,.^  835,837  95 

Gain  from  mortality --    "  9  658  91 

Gain  from  mortality  under  annuities ----"-. 90^40  83 

Gain  from  surrendered,  lapsed  and  changed  policies. . . . --------  -"'"*" 

Dividends  to  stockholders otp' W "  qq 

Dividends  to  policyholders "'^  '  272,585  99 

1,293   15 
Decrease  in  special  funds  and  special  reserves --^  71,182  86 

Carried  to  loss  account 


Investments 


20,460  00 


,,033  73         $1,048,723   10 


Losses  from  real  estate 19  286  75 

Gains  from  stocks  and  bonds '"   ^      ^  212  00 

Losses  from  stocks  and  bonds '^  24,759   15 

Loss  from  assets  not  admitted .--.--- oVsfil'si 

Gain  on  account  of  disability  and  accidental  death  benefits -^"'""^  

Total  gains  and  losses  in  surplus «oQQd9'^in 

Surplus  December  31,  1926 *o^^'*„  „ 

Surplus  December  31,  1927 

Increase  in  surplus 

Totals 


255,733  73 


16,310  63 


$1,065,033  73         $1,065,033  73 


PHOENIX  MUTUAL  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  May,  1851) 
ARCHIBALD  A.  WELCH,  President  HARRY  E.  JOHNSON,  Secretary 

.              '^API^^  ^^°^^  $96,337,068  17 

Ledger  assets  December  31  of  previous  year 

.,      ,       ,.               ^^^°^^  $2,151.747  34 

First  year's  premiums  on  original  policies -  101419  84 

Premiums  for  disabiUty  benefits 5o'.329  89 

Premiums  for  accidental  death  benefits.. 72*185  87 

Surrender  values  to  pay  first  year's  premi  ims .- 239434  00 

Dividends  to  purchase  paid-up  additions  and  annuities ^  803182  S3 

Original  annuities  involving  life  contingencies ' 

$6,418,299  77 

New  premiums i{l.69V.575  06 

Renewal  premiums '   ._    _„   jq 

Renewal  premiums  for  disability  benefits oi'o'jqq  51 

Renewal  premiums  for  accidental  death  benefits QSq'qS2  57 

Dividends  to  pay  renewal  premiums V  j " "  "  1 L'  t;79  no 

Dividends  to  shorten  the  endowment  or  premium-paying  period...  oo-'-Sl  47 

Surrender  values  to  pay  renewal  premiums iT-'W  63 

Renewal  premiums  for  deferred  annuities ^"^•^' 

14,187.216  34 
Renewal  premiums "' 

_      ,  .  $20,605,516  II 

Total  items - 
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Supplementary  contracts  invoh-ing  life  contingencies $52  774  20 

Supplementary  contracts  not  involving  life  contingencies 349,593  79 

Dividends  left  with  company  at  interest 1  425  105  00 

Interest — 

On  mortgage  loans $2,736,847  74 

On  bonds  and  dividends  on  stocks 1,492,416  40 

On  premium  notes,  policy  loans  or  liens 809,271  79 

On  deposits 461938  98 

On  other  debts  due  company 15,105  2S 

Discount  on  claims  paid  in  advance 76  24 

Rents 184,474  22 


5,285,130  65 

From  other  sources 618  811  02 

Agents'  balances  previously  charged  off 37  §35  27 

Profit  on  sale  or  maturity  of  ledger  assets 253  619  21 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 34.703  29 

Total  income 828,663,089  54 

DISBURSEMENTS 

Death  claims  and  additions $3,957,365  93 

For  matured  endowments  and  additions 800,393  32 

Premiums  waived  during  year 32  993  81 

Payments  to  policyholders 86,921  92 

Additional  accidental  death  benefits 67,000  00 

Net  amount  paid  for  losses  and  matured  endowments $4,944,674  98 

Annuities  invohang  life  contingencies Ogg  036  92 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 1 ,895!446  83 

Surrender  values  to  pay  new  premiums 297  967  34 

Dividends  to  policyholders 275  227  27 

Dividends  to  pay  renewal  premiums 1  359  939  57 

Dividends  to  shorten  the  endowment  or  premium-paying  period 164,572  00 

Dividends  to  purchase  paid-up  additions  and  annuities 239  434  00 

Dividends  left  with  company  at  interest 1  425  xOo  00 

(Total  paid  policyholders,  $11,601,396.91) 

Investigation  and  settlement  of  policy  claims 7  245  45 

Supplementary  contracts 247  108  69 

Di\-idends  and  interest  thereon  held  on  deposit 85g  680  00 

Commissions  to  agents j  532  934  74 

Commuted  renewal  commissions I9  32I  46 

Compensation  of  managers  and  agents  not  paid  by  commission 135,958  28 

Branch  office  expenses 425  062  19 

Medical  examiners  and  inspection  of  risks 61  444  61 

Compensation  of  oflacers  and  home  office  employees 670,456  53 

Rent-__- 6o!o00  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 242,460  45 

Legal  expense 759  58 

Furniture,  fixtures  and  safes 23  665  14 

Repairs  and  expenses  on  real  estate 103,313  84 

Taxes  on  real  estate 82,169  01 

State  taxes  on  premiums 218,359  07 

Federal  taxes 59^906  63 

Insurance  department  licenses  and  fees 10,006  79 

All  other  licneses,  fees  and  taxes 168,087  05 

Other  disbursements 7O8  688  22 

Agents'  balances  charged  off 5,814  45 

Loss  on  sale  or  maturity  of  ledger  assets 12,472  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 234,172  53 


Total  disbursements $17,589,994  12 


Balance $107,410,163  59 

LEDGER  ASSETS 

Book  value  of  real  estate $4,313,869  13 

Mortgage  loans  on  real  estate 51,144,494  23 

Loans  on  company's  policies 15,821,661  96 

Premium  notes  on  policies  in  force 7  197  9,5 

Book  value  of  bonds  and  stocks 34,737,380  47 

Cash  in  company's  office 6,424   14 

Deposits  in  banks,  not  on  interest 4,711  00 

Deposits  in  banks,  on  interest 1,849,587  69 

Agents'  balances. '_ 3  690  00 

Mortgage  loan  expenses  to  be  redeemed 121,147  02 

Total  ledger  assets.. - $107,410,163  59 
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Non-Ledger  Assets 


Interest  due — 

On  mortgages 

On  bonds 

On  premium  notes,  policy  loans  or  liens. 
On  premiums 


Market  value  of  stocks  over  book  value. 
Net  uncollected  and  deferred  premiums- 


Gross  assets- 


Deduct  Assets  Not  Admitted 

Agents'  debit  balances 

Mortgage  loan  expenses  to  be  redeemed 

Book  value  of  bonds  over  market  value 


,542,039  43 

473,462  83 

509,766  16 

20  31 


$3,690  00 
121,147  02 
144,213  17 


$2,525,288  73 
], 523,724  75 
2,188,224  26 

113,647,401  33 


Admitted  assets 8113,378,351  14 


LIABILITIES 

Net  present  value  of  outstanding  policies ^^^'^to'nnc  n^ 

Deduct  net  value  of  risks  reinsured ""''  ""'^ 


982,995  00 


Extra  reserve  for  disability  benefits- 


30,457,607  00 
1,000,989  00 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded- 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred ,  but  unreported 

Accidental  death  benefits 

Unpaid  on  annuity  claims  involving  life  contingencies 


$14,143  12 
13,088  23 

130,979  04 
21,250  00 

109,648  60 

15,250  00 

439  44 


Total  policy  claims 

Due  on  supplementary  contracts 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies. -- 

Reserve,  special  or  surplus  funds 

All  other  liabilities 


$91,458,596  00 

914,497  00 

2,243,960  00 

5,625  68 


Total. 


304,798  43 

244  65 

7,180,240  52 

263,079  56 

11,134  25 

33,198  52 

8,540  41 

7,439  00 

501,586  00 

188,663  77 

3,051,965  00 

746,000  00 

6,458,782  35 

113,378,351  14 


EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 166,096     $473,238,197  00 

Issued  during  year 

Revived 

Increased 


20,256 
95 


75,689,436  00 
309,201  00 
157,651  00 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


186,447     $549,394,485  00 


Number 
1,312 
390 
1,716 
4,005 
4,483 


Amount 

$4,173,833  00 

802,805  00 

3,870,907  00 

15,570,418  00 

16,225,827  00 

1,622,408  00 


Total  terminated. 


11,906       $42,266,198  00 


Outstanding  at  end  of  year 174,541     $507,128,287  00 

Policies  reinsured —  - l-dO       $14,765,034  00 
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BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Policies  in  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


83,371,805  00 
3,765,603  00 


GAIN  AND  LOSS  EXHIBIT 
Insurances 

Loading  on  gross  premiums 

Insurance  expenses 

Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $5,176,885  00 

Actual  mortality 2,694.697  00 

Gain  from  mortality 

Loss  from  mortality  under  annuities 


$5,258,807  00 

457,768  00 

$4,801,039  00 

3,203,775  00 


Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  policyholdei  s 

Increase  in  special  funds  and  special  reserves 

Carried  to  profit  account 

Carried  to  loss  account 


Investments 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments 

Ciain  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits. 
Balance  unaccounted  for 


Number 

Amount 

8,988 

$26,800,543  00 

1,298 

4,788,853  00 

10,286 
856 


Gain 
in  surplus 


,597,264  00 


2,482,188  00 
333,097  00 


37,836  00 


815,955  00 


3,912  00 
3,269  00 


$31,589,396  00 
3,298,782  00 


9,430       $28,290,614  00 


$11,192  00 
144,520  08 


$155,712  08 
150,520  08 


$5,192  00 
$1,114,855  59 


Loss 
in  surplus 


151,570  00 


3,425,822  00 
1,055,135  00 


5,814  00 


224,282  00 
11,973  00 


Total  gains  and  losses  in  surplus. 


$5,291,070  00         $5,291,070  00 


PROVIDENT  MUTUAL  LIFE  INSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business,  1865) 
ASA  S.  WING,  President  LEONARD  C.  ASHTON,  Secretary 

CAPITAL  STOCK 

Ledger  assets  December  31  of  previous  year $181,011,327  84 

INCOME 

First  year's  premiums  on  original  policies $3,139,979  70 

Premiums  for  disability  benefits 102,259  24 

Surrender  values  to  pay  first  year's  premiums 56,726  03 

Dividends  to  purchase  paid-up  additions  and  annuities 423,900  38 

Original  annuities  involving  life  contingencies 977.262  90 

New  premiums $4,700,128  25 
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Renewal  premiums 

Renewal  premiums  for  disability  benefits. 

Dividends  to  pay  renewal  premiums 

Renewal  premiums  for  deferred  annuities. 


20,699,273  41 

374,137  36 

4,458.902  50 

181,290  49 


Renewal  premiums . 


Total  items. 


Supplementary  contracts  involving  life  contingencies 

Supplementary  contracts  not  involving  life  contingencies. 

Dividends  left  with  company  at  interest 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  premium  notes,  policy  loans  or  liens 

On  deposits 

On  agents'  balances 

Rents 


$4,321,255  44 

3,650,554  66 

1,399,508  71 

30,337  94 

4,023  62 

120,055  75 


From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


$25,713,603  76 

$30,413,732  01 

32,623  88 

490,429  74 

286,095  62 


9,525,736   12 

22,490  07 

308,622  10 

243,610  54 


Total  income. 


39,095  00 


DISBURSEMENTS 

Death  claims  and  additions $5,534,461   13 

Matured  endowments  and  additions 3,280,977  41 

Premiums  waived  during  year 14,110  97 

Payments  to  policyholders 

Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes. 

Surrender  values  to  pay  new  premiums 

Dividends  to  policyholders 

Dividends  to  pay  renewal  premiums 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $19,757,369.14) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts 

Dividends  and  interest  thereon  held  on  deposit 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission.. 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent. 


Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange. 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxesonreal  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licneses,  fees  and  taxes 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


88,868,644  51 
196,265  71 
4,874,381  79 
56,726  03 
592,452  60 
4,4.58,902  50 
423,900  38 
286,095  62 

924  28 

367,483  67 

128,330  01 

3,026,488  75 

29,908  29 

25,098   18 

412,973  64 

118,692  83 

947,596  04 

21,280  00 

166,108  94 

3,952  42 

11,971  49 

57,836  49 

67,049  15 

366,823  79 

251,314  62 

11,568  27 

28.056  80 

140,879  56 

908  46 

420,269  01 


Total  disbursements $26,332,883  83 


LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  on  company's  policies 

Book  value  of  bonds  and  stocks  — 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 

Deposits  in  banks,  on  interest 

Agents'  balances 


$195,971,784  09 


$3,947,805  37 

84,417,097   19 

26,326,231  54 

80,150.914  32 

804  02 

69,667  68 

994,633   19 

64,630  78 


Total  ledger  assets - --     $195,971,784  09 
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Non-Ledger  Assets 

Interest  due — 

On  mortgages $1,244,257  04 

On  bonds 995,278  75 

On  premium  notes,  policy  loans  or  liens 1,076,596  88 

Rents 5,084  02 


$3,321,216  69 

Amortized  or  investment  value  of  bonds  over  book  value 18,505  40 

Net  uncollected  and  deferred  premiums 4,806,835  99 

All  other  assets 107,410  68 


Gross  assets $204,225,752  85 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $64,630  78 

Book  value  of  stocks  over  market  value 728  00 

65,358  78 


Admitted  assets .' $204,160,394  07 

LIABILITIES 

Net  present  value  of  outstanding  policies $173,390,651  00 

Deduct  net  present  value  of  risks  reinsiired 750,424  00 

■ $172,640,227  00 

Extra  reserve  for  disability  benefits 981,442  00 


Net  reserve $173,621,669  00 

Incurred  but  not  yet  due  for  disability  benefits 313,596  00 

Not  yet  due  on  supplementary  contracts 2,973,547  00 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded 24,340  82 

Matured  endowments  due  and  unpaid $33,249  00 

Death  losses  due  and  unpaid 140,573  37 

Death  losses  reported,  no  proofs  received 197,662  00 

Death  losses  and  other  policy  claims  resisted 10,852  36 

Reserve  for  net  losses  incurred  but  unreported 190,000  00 

Claims  for  total  and  permanent  disability  benefits 19,599  48 

Unpaid  on  annuity  claims  involving  life  contingencies 474   10 


Total  policy  claims 592,410  31 

Dividends  left  with  company  at  interest 1,177,573  00 

Premiums  paid  in  advance 1,250,420  15 

Interest  and  rent  paid  in  advance 21,462  89 

Commissions  to  agents,  due  or  accrued 11,480  83 

Salaries,  rents,  office  expenses,  bills  and  accounts 5,732  45 

Medical  examiners  and  legal  fees 9,310  50 

Estimated  amount  hereafter  payable  for  taxes 707,976  39 

Dividends  or  other  profits  due  policyholders 630,628  88 

Dividends  declared  on  annual  dividend  policies 7,010,000  00 

Reserve,  special  or  surplus  funds 15,809,982  80 

Funds  temporarily  held 263  05 


Total $204,160,394  07 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 272,353  $806,888,334  00 

Issued  during  year 24,564  113,708,691  00 

Revived 1,301  4,858,618  00 

Increased 108  2,767,127  00 


Totals 298,326     $928,222,770  00 

Deduct  ceased  by —  Number  Amount 

Death 1,631  $5,594,773  00 

Maturity 1,526  3,281,564  00 

Expiry 358  1,366,919  00 

Surrender 8,602  25,861,026  00 

Lapse 5,938  23,901,262  00 

Decrease 9,788,931  00 


Total  terminated 18,055         69,794,475  00 

Outstanding  at  end  of  year 280,271     $858,428,295  00 

Policies  reinsured-- .- $15,974,077  00 
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In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  Depember  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$5,385,208  00 
4,904,192  00 


Gain  from  loading. 

Interest  earned 

Investment  expenses 


Net  income  from  investments 

Interest  required  to  maintain  reserve. 


$9,895,603  00 
798,720  00 


$9,038,134  00 
6,008,921  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$8,134,244  00 
3,517,496  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  policyholders 

Increase  in  special  funds  and  special  reserves 

Net  to  prQ6t  account 


Investments 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds .' 

Losses  from  stocks  and  bonds 

Gain  on  maturity  of  mortgage 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits 

Loss  from  use  of  reserve  computed  by  insurance  department  of  Penn- 
sylvania   


Number 
19,092 
2,386 

21,478 
1,869 


9 
104 


113 
108 


Gain 
in  surplus 


$481,016  00 


4,616,748  00 
259,258  00 


2,404  00 
439,213  00 


360  00 

3,683  00 

55,324  00 


Total  gains  and  losses  in  surplus. $8,890,184  00 


Amount 

$60,840,369  00 

10,625,867  00 

$71,466,2.36  00 
7,323,751  00 


19,609      $64,142,483  00 


$28,889  00 
396,879  00 


$425,768  00 
413,031  00 


$12,737  00 
$2,012,065  93 


Loss 
in  surplus 


$1,352  00 


6,532.999  00 
1,740,422  00 


405,717  00 
14,461  00 


$8,890,184  00 


PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 
Newark,  New  Jersey 

(Commenced  business,  1876) 
EDWARD  D.  DUFFIELD,  President         WILLAHD  I.   HAMILTON,  Vice  President  and  Serrctary 


CAPITAL  STOCK 

Capital  paid  up .- - $2,000.000  00 

Ledger  assets  December  31  of  previous  year - 


$1,525,100,280  73 
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INCOME 

First  year's  premiums  on  original  policies $21,193,372  88 

Premiums  for  disability  benefits 883,189  00 

Premiums  for  accidental  death  benefits 535,330  00 

Dividends  to  purchase  paid-up  additions  and  annuities 427,407  55 

First  premiums  by  disability  claims 5,731  00 

Original  annuities  involving  life  contingencies 1,641, .541  04 

New  premiums $24,686,571  47 

Renewal  premiums $109,388,293  88      ' 

Renewal  premiums  for  disability  benefits 1,865,156  00 

Renewal  premiums  for  accidental  death  benefits 2,070,902  00 

Dividends  to  pay  renewal  premiums 16,771,995  99 

Renewal  premiums  by  disability  claims 648,906  50 

Renewal  premiums  for  deferred  annuities 3,263   14 

Renewal  premiums 130,748,517  51 

Premium  income,  ordinary 155,435,088  98 

Premium  income,  industrial 262,119,141  40 


Total  Items $417,554,230  38 

Supplementary  contracts  arising  from  disability  claims 2,314,218  00 

Supplementary  contracts  involving  life  contingencies 127,249  36 

Supplementary  contracts  not  involving  life  contingencies 6,612,392  33 

Dividends  left  with  company  at  interest 1,091,522  06 

Interest — ■ 

On  mortgage  loans $43,123,501  34 

On  bonds  and  dividends  on  stocks 31,598,350  62 

On  premium  notes,  policy  loans  or  liens 5,385,681  85 

On  deposits 405,577  00 

83,065,494  48 


From  other  sources 538,341  27 

Accident  and  health  business 181 ,976  4 1 

Profit  on  sale  or  maturity  of  ledger  assets 725,187  49 

Increase,  by  adjustment,  m  book  value  of  ledger  assets 970,636  38 

Total  income $513,181,248  16 

DISBURSEMENTS 

Death  claims  and  additions $77,633,643  68 

Matured  endowments  and  additions 8,365,875  49 

Premiums  waived  during  year 1,005,726  52 

Payments  to  policyholders . 5,313,072  07 

Additional  accidental  death  benefits 1,304,578  67 

Net  amount  paid  for  losses  and  matured  endowments $93,622,896  43 

Annuities  involving  life  contingencies 620,221  79 

Surrender  values  p?id  or  apphed  in  liquidation  of  loans  or  notes 38,586,418  49 

Dividends  to  policyholders 2,401,161  85 

Dividends  to  pay  renewal  premiums 17,440,138  45 

Dividends  to  purchase  paid-up  additions  and  annuities 41,154,222  55 

Dividends  left  with  company  at  interest l 1,091,522  06 

(Total  paid  policyhol  lers,  $194,916,581  62) 

Investigation  and  settlement  of  policy  claims 255,747  38 

Supplementary  contracts 5,233,384  37 

Dividends  and  interest  thereon  held  on  deposit 352,739  35 

Paid  stockholders  for  dividends 460,000  00 

Commissions  to  agents 53,944,595  29 

Compensation  of  managers  and  agents  not  paid  by  commission 9,428  00 

Agency  supervision  expenses 520,942  88 

Branch  office  expenses 13,812,112  53 

Medical  examiners  and  inspection  of  risks 1,134,875  76 

Compensation  of  officers  and  home  office  employees 9,217,094  21 

Rent 2.890,825  21 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 1,996,767  76 

Legal  expense 54, 513  22 

Furniture,  fixtures  and  safes 413,086  20 

Repairs  and  expenses  on  real  estate 981,112  65 

Taxes  on  real  estate 803,901   52 

State  and  provincial  taxes  on  premiums 5,792,852  47 

Federal  taxes 1,674,828  89 

Insurance  department  licenses  and  fees 149,600  36 

Other  licenses,  fees  and  taxes 2,524,666  66 

Other  disbursements 3,174,152  96 

Accident  and  health  business 162,233  95 

Loss  on  sale  or  maturity  of  ledger  assets 275,526  70 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,010,443  05 

Total  disbursements $301,762,012  99 


Balance $1,736,519,515  90 
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LEDGER  ASSETS 

Book  value  of  real  estate $24,227,633  5.5 

Mortgage  loans  on  real  estate 864,364,903  11 

Loans  on  company's  polieics 112,060,293  31 

Book  value  of  bonds  and  storks 716,903,474  64 

Cash  in  company's  office 8,743  90 

Cash  in  transit  from  branch  offices 957,247  68 

Deposits  in  banks,  not  on  interest 448,506  76 

Deposits  in  banks,  on  interest 15,640,196  63 

Agents'  balances 2,144  72 

Stock  purchased--- 1,890,755  00 

Premiums  in  course  of  collection 15,616  60 

Total  ledger  assets $1,736,519,515  90 

Non-Ledger  Assets 
Interest  due — 

On  mortgages .-       $13,S29,425  22 

On  bonds 10,156,485   11 

On  premium  notes,  policy  loans  or  liens 2,491,180  01 

On  bank  balances 32,890  75 

Rents 13,573  30 

■ —         26,523,554  39 

Market  value  of  stocks  over  book  value 216,750  00 

Net  uncollected  and  deferred  premiums 28,828,037  85 

Supplies,  stationery  and  printed  matter 10,000  00 

Furniture,  fixtures  and  safes 50,000  00 

Law  library 12,813  60 

Gross  assets SI, 792, 160,671  74 

Deduct  Assets  Not  Admitted 

Stock  purchased $1,890,755  00 

Supplies,  stationery,  printed  matter,  furniture,  fixtures  and  safes--  72,813  60 

Agents'  debit  balances 2,144  72 

Premium  notes,  policy  loans  and  other  policy  assets 6,140  10 

Book  value  of  bonds  over  amortized  or  investment  value 922,198  46 

•  2,891,051  88 

Admitted  assets $1,789,266,619  86 

LIABILITIES 

Net  present  value  of  outstanding  policies $1,600,318,455  00 

Deduct  net  value  of  risks  reinsured 1,620,015  00 

$1,598,698,440  00 

Extra  reserve  for  disability  benefits 17,422,019  00 

Net  reserve $1,616,120,459  00 

Incurred  but  not  yet  due  for  disability  benefits 7,187,890  00 

Not  yet  due  on  supplementary  contracts 13,210,477  00 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded 159,583  00 

Matured  endowments  due  and  unpaid $422,123  13 

Death  losses  in  process  of  adjustment 1,948,819  04 

Death  losses  reported ,  no  proofs  received 1 ,094 ,701  77 

Death  losses  and  other  policy  claims  resisted 325,084  34 

Reserve  for  net  losses  incurred,  but  unreported 7,057,466  38 

Disabihty  and  accidental  death  benefits 3,472,895  81 

Unpaid  on  annuity  claims  involving  life  contingencies 825  00 

Total  policy  claims 14,321,915  47 

Due  on  supplementary  contracts 16,039  57 

Dividends  left  with  company  at  interest 2,648,950  62 

Premiums  paid  in  advance. 5.765,342   16 

Interest  and  rent  paid  in  advance... 435,450  96 

Interest  not  paid  in  advance ...  649,730  32 

Commissions  to  agents,  due  or  accrued 300,4:{3  39 

Salaries,  rents,  office  expenses,  bills  and  accounts 473,190  82 

Medical  examiners  and  legal  fees 157,931   00 

Kstimated  amount  hereafter  payable  for  taxes 9,196,190  51 

Dividends  or  other  profits  due  policyholders 1,952,550  50 

Dividends  declared  on  annual  dividend  policies 22,971,400  (X) 

Dividends  declared  on  deferred  dividend  policies 1,521,627  00 

Set  apart,  apportioned  or  held  upon  deferred  dividend  policies 23,798,549  99 

Reserve  for  service  insurance  allowances 337 ,812  00 
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Reserve  for  service  disability  allowances SI  1,074  00 

Premium  over  par  value  of  capital  stock SS4 ,884  50 

Surrender  values  due  and  unpaid 497,188  35 

Deposits  on  account  of  insurance 502,311  57 

Due  for  federal  income  tax  withheld  at  source 242  91 

Accident  and  health  business 50,419  60 

Capital  paid  up 2,000,000  00 

Unassigned  funds 64,094,975  32 

Total $1,789,266,619  86 

EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year 2,863,089  $4,953,324,359  00 

Issued  during  year 361,770  879,301,746  00 

Revived                                                                                     42,000  111,611,494  00 

Increased 121,628,870  00 

Totals - 3,266,859   $6,065,866,469  00 

Deduct  ceased  by^ —  Number  Amount 

Death                         -       19,670  $34,714,787  00 

Maturity       7,893  6,669,742  00 

Disability        1,188  2,993,947  00 

Expiry                                  65,085  106,417,795  00 

Surrender                            31,226  50,500,176  00 

Lapse                                   109,115  291,159,794  00 

Decrease 0  5,963,701  00 

Withdrawal 97,021,911  00 

Total  terminated 234,177        595,441,853  00 

Outstanding  at  end  of  year 3,032,682   $5,470,424,616  00 

Policies  reinsured 460        $24,956,178  00 

EXHIBIT  OF  POLICIES  (Industrial) 

Number  Amount 

At  end  of  previous  year 27,612,482   $5,572,549,294  00 

Issued  during  year 3,896,980      1,287,810,912  00 

Revived  681,992        199,393,989  00 

Increased:::::::::::::::::::: 8,685,129  00 

Totals 32,191,454    $7,068,439,324  00 

Deduct  ceased  by —  Number  Amount 

Death                                       248,776  $46,971,660  00 

Maturity 12,070  1,329,255  00 

Disability 31.042  00 

Expiry.                104,762  36,319,253  00 

Surrender                                             644,649  109,649,661  00 

Lapse                                         2,190,932  680,331,195  00 

Decrease 3,711,803  00 

Total  terminated ~ 3,201,189         878,343,869  00 

Outstanding  at  end  of  year 28,990,265    $6,190,095,455  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary 
Number  Amount 

In  force  December  31  01  previous  year 88,446    $161,182,707  00 

Issued  during  year 14,483         41,409,333  00 

Totals  102,929     $202,592,040  00 

In  force  during  year 7,459        22,001,219  00 

In  force  December  31,  1927 95,470    $180,590,82100 

Unpaid  December  31  of  previous  year 122  $146,454  41 

Incurred  during  year 897  1,465,364  63 

Totals  --  1.019        $1,611,819  04 

Settled  during  year --  862  1.348,846  02 

Unpaid  December  31,  1927 157  $262,973  02 


Group 
Number            Amount 

34      $14,765,498  00 
13         10,415,582  00 

47 
3 

$25,181,080  00 
5,492,594  00 

44 

3 
63 

$19,688,486  00 

$8,000  00 
133,374  00 

66 
57 

$141,374  00 
124,586  00 

9 

$16,788  00 
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Industrial 

Number  Amount 

In  force  December  31  of  previous  year 706,209  $161,576,911  00 

Issued  during  year 209,697  64,823,759  00 

Totals                                                                                                          915,906  $226,400,670  00 

In  force  dm-ingy'ear_V_-'"^-^^"I-- 113,466  $35,702,587.00 

In  force  December  31,  1927 802,440  $190,698,083  00 

Unpaid  December  31  of  previous  year 170  $27,912  33 

Incurred  during  year 5.461  996,002  75 

Totals 5-631  $1,023,915  OS 

Settled  during  year 5,441  987,652  04 

Unpaid  December  31,  1927 190  $36,263  04 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $12,993,186  85 

GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances                              in  surplus  in  surplus 

Loading  on  gross  premiums $92,721,037  40 

Insurance  expenses 90,195,491  53 


Gain  from  loading 

Interest  earned $86,703,702  03 

Investment  expenses 8,189,428  80 


Net  interest  on  investments $78,514,273  23 

Deduct  net  interest  on  disability  and  accidental 

death  benefits 886,200  00 


Balance $77,628,073  23 

Interest  required  to  maintain  reserve 53,365,005  66 


Gain  from  interest 24,263,067  57 

Expected  mortality  on  net  amount  at  risk $100,850,884   19 

Actual  mortality 60,878,751  62 


Gain  from  mortality 39,972,132  57 

Loss  from  mortality  under  annuities $43,837  40 

Gain  from  surrendered,  lapsed  and  changed  policies 14,275,806  30 

Dividends  paid  stockholders 25,275  85 

Decrease  in  surplus  on  dividend  account 66,834,604  43 

Increase  in  special  funds  and  special  reserves 11 ,847,937  00 

Investments 

Gain  from  real  estate 32,247   18 

Loss  from  real  estate 694,878  59 

Gain  from  stocks  and  bonds 1,285,007  98 

Loss  from  stocks  and  bonds 275,431   55 

Loss  from  assets  not  admitted 2,257   14 

Miscellaneous 

Net  loss  on  account  of  disability  benefits . 2,828,192  88 

Loss  due  to  maintaining  average  reserve 590,268  00 

Gain  on  account  of  accidental  death  benefits 1,004,553  33 

Gain  from  premium  for  prepayment  of  mortgage  loans 94,801  70 

Increase  in  reserve  on  account  of  employees'  retirement  pensions 618,214  00 

Decrease  in  reserve  due  to  change  in  valuation  basis 1,074,759  00 

Increase  in  reserve  due  to  increase  in  benefits 8,323  00 

Net  gain  on  account  of  accident  and  health  branch 3,210  11 


Total  gains  and  losses  in  surplus $84,531,131  61       $83,769,219  84 

Surplus  December  31,  1926 $63,333,063  55 

Surplus  December  31,  1927 64,094,975  32 


Increase  in  surplus. 


Totals $84,531,131  61       $84,531,131  61 
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REINSURANCE  LIFE  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Commenced  business  August  18,  1918) 


U:  M.  MALPAS,  President 


CAPITAL  STOCK 


Capital  paid  up 


E.  L.  MARSHALL,  Secretary 


$500,000  00 


<^apii,ai  paiu  up „.  _„,  o^o    jo 

Ledger  assets  December  31  of  previous  year «i,iu^. 


INCOME 


First  year's  premiums  on  original  policies- 
Premiums  for  disability  benefits 

Premiums  for  accidental  death  benefits  — 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits 

Renewal  premiums  for  accidental  death  benefits. 


$415,233  22 
9,458  72 
23,988  65 


Renewal  premiums  _ 


Total  items 

Interest — ■ 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks  _ 
On  deposits 

Rents 


$31,493  66 

24,141  90 

1,668  00 

8,320  04 


Real  estate  contracts  forfeited 

Increase,  by  adjustment,  in  book  value  of  ledger  assets- 


Total  income - 


DISBURSEMENTS 
Death  claims 

Premiums  waived  during  year 

Payments  to  policyholders 

Additional  accidental  death  benefits 

Net  amount  paid  for  losses  and  matured  endowments 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

(Total  paid  policyholders,  $348,893.14.) 

Investigation  and  settlement  of  policy  claims . 

Supplementary  contracts ■ 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Agency  supervision  expenses 

Inspection  of  risks 

Compensation  of  oflacers  and  home  office  employees 

Rent 


$311,041  22 

405  50 

1,395  00 

25,000  00 


Advertising,"  pHnVingrpostage,  telegraph,  telephone,  express  and  exchange  _ 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate. 

Book  value  of  bonds - 

Casli  in  company's  office - 

Deposits  in  banks,  on  interest. 
Other  ledger  assets 


Total  ledger  assets. 


871,152  34 
1,599  95 
3,020  83 

$75,773  12 


448,680  59 
$524,453  71 


65,623  60 

600  00 

123  66 

$590,800  97 


$337,841  72 
11,051  42 

378  36 

763  00 

60,000  00 

6,748  68 

3,794  21 

15  70 

40,475  20 

3,080  00 

9,873  98 

2,160  00 

264  00 

5,408  04 

2,259  69 

2,851  68 

1,270  42 

5,877  63 

5,550  18 

17,129  29 

90,653  70 


$1,668,160  25 


$227,667  08 

708,099  00 

698,858  66 

1,022  44 

33,515  94 

18,997  13 

$1,688,160  25 
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Non-Ledger  Assets 


Interest  due — • 

On  mortgages 

On  bonds 

On  bank  deposits. 

Rents 


Uncollected  and  deferred  premiums - 


Gross  assets. 


Deduct  Assets  Not  Admitted 
Premium  notes,  policy  loans  and  other  policy  assets 


$30,543  96 

8,675  60 

97  59 

484  00 


$39,801   15 
40,683  16 


$1,768,644  56 


Admitted  assets $1,760,090   11 


LIABILITIES 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits. 

Not  yet  due  on  supplementary  contracts 

Death  losses  reported,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported _ 
Additional  accidental  death  benefits 


Total  policy  claims 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Estimated  amount  hereafter  payable  for  taxes 

Reserve,  special  or  surplus  funds  not  included  above. 

Capital  paid  up 

Unassigned  funds 


$501,634  00 
82,775  08 


$24,867  00 
5,000  00 
2,000  00 


118,858  92 
27,337  04 


Total. 


$446,195  96 

21,901  35 

1,435  00 


31,867  00 
717   15 

15,000  00 
242,973  65 
500,000  00 
500,000  00 

$1,760,090  11 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 


Totals 

Deduct  ceased  by- 
Death 

Disability 

Surrender 

Lapse 


Number  Amount 

72  $487,582  00 

2  18,500  00 

24  84,500  00 

3,475  18,078,630  00 


Number 

11,666 

5,748 

106 

17,520 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  . 


Amount 
1  $57,465,739  00 
22,699,730  00 
353,665  00 

$80,519,134  00 


3,573         18,669,212  00 


13,947 

889 


Number 
667 
417 

1,084 
81 


$61,849,922  00 
$11,916,418  00 


Amount 
$1,875,565  00 
1,639,566  00 

$3,515,131  00 
398,993  00 


1,003    $3,116,138  00 


$976  00 
1,250  00 


$2,226  00 
$3,484,850  00 
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GAIN  AND  LOSS  EXHIBIT 


Gain  Loss 

Insurances  in  surplus  in  surplus 


Loading  on  gross  premiums — $146,844  64 

Insurance  expenses 76,571  06 


Loss  from  loading $223,415  70 

Interest  earned $64,092  41 

Investment  expenses 15,943  30 


Net  income  from  investments $48,149  11 

Interest  required  to  maintain  reserve 26,350  GO 

Gain  from  interest $21,799  11 

Expected  mortality  on  net  amount  at  risk $619,368  44 

Actual  mortality 285,967  22 

Gain  from  mortality 333,401  22 

Gain  from  surrendered ,  lapsed  and  changed  pol  icies 1 ,990  60 

Dividends  to  stockholders 60,000  00 

Increase  in  special  funds  and  special  reserves 155  72 

Investments 

Gains  from  real  estate 500  00 

Losses  from  real  estate 89, 108  39 

Loss  from  assets  not  admitted 2,266  73 

Gain  on  account  of  disability  and  accidental  death  benefits 16,655  61 

Real  estate  contracts  forfeited 600  00 


Total  gains  and  losses  in  surplus $374,946  54  $374,946  54 

Surplus  December  31,  1926 $500,000  00 

Surplus  December  31,  1927 500,000  00 


RELIANCE  LIFE  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

.    (Commenced  business  May  4,  1903) 
A.  E.  BRAUN,  President  H.  G.  SCOTT,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $40,587,461  31 

INCOME 

First  year's  premiums  on  original  policies ^^'  qo'qqt  qr 

Premiums  for  disability  benefits ooo'in^  cu 

Dividends  to  purchase  paid-up  additions  and  annuities is'iinn  m 

Original  annuities  involving  I  ife  contingencies 15, €00 

New  premiums $2,221,028  91 

Renewal  premiums $9,526,644  38 

Renewal  premiums  for  disability  benefits 269,298  90 

Renewal  premiums  for  deferred  annuities 869  38 

Renewal  premiums ZTZZZT  9,796,812  66 

Totalitems ^'^•%lfvl  U 

Supplementary  contracts  involving  life  contingencies oio  Jx)  ^s 

Supplementary  contract s  not  involving  life  contingencies .- ^*^ '^^^  ^° 

Dividendsleft  with  company  at  interest 213,913  9^ 

Interest — 

On  mortgage  loans $103,657  51 

On  bonds  and  dividends  on  stocks 1,468,712  65 

On  premium  notes,  policy  loans  or  liens 453,660  39 

On  deposits 20,292  01 

On  agents' balances . ^-^^  -^^  2,060,340  87 

Profit  on  sale  or  maturity  of  ledger  assets An''?74  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets at-'tiZ  cq 

Income,  life  department 7ar  fi17  70 

Income,  accident  and  health  department - ' 

rp  ,   ,.                                                                                                                                ..       $56,029,707  68 
lotanncome 
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DISBURSEMENTS 

S2  071  952  56 

Death  claims  and  additions '■jQ^'ofiq  ok 

Matured  endowments  and  additions 35709  99 

Premiums  waived  during  year 95542  13 

Payments  to  policyholders ]J 

Net  amount  paid  for  losses  and  matured  endowments ^^'^Ss'siO  32 

Annuities  involving  life  contingencies 163'537   13 

Premium  notes  and  liens  voided  by  lapse niR^sn  4n 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 969  loe  40 

Dividends  to  policyholders -jQs'inT  04 

Dividends  to  purchase  paid-up  additions  and  annuities 213  913  92 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  85,323,241.84.) 

Investigation  and  settlement  of  policy  claims 53710  60 

Supplementary  contracts 82019   14 

Dividends  and  interest  thereon  held  on  deposit 60000  00 

Paid  stockholders  for  dividends ^  828152  67 

Commissions  to  agents '  „r',nfi   i^i 

Compensation  of  managers  and  agents  not  paid  by  commission 3  378  15 

Agency  supervision  expenses 492*476  22 

Branch  office  expenses 146864  87 

Medical  examiners  and  inspection  of  risks qko'jj'?  ^3 

Compensation  of  officers  and  home  office  employees 70584  63 

Ad vertising'pri'nTing"  postage,  telegraph,  telephone  and  express ^^7  003  44 

Legal  expense 14345  98 

Furniture,  fixtures  and  safes 3067  46 

Taxes  on  real  estate 201  204  28 

State  taxes  on  premiums 4l'9'>6  83 

Federal  taxes 3347   18 

Insurance  department  licenses  and  fees 15033  38 

All  other  licenses,  fees  and  taxes 52112  ''3 

Other  disbursements 714*546  95 

Accident  and  health  department 36924  05 

Agents'  balances  charged  off '            „ 

Loss  on  sale  or  maturity  of  ledger  assets , 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets "■ 

„,,,.,               „,                                                                                                    $9,667,367  85 

Total  disbursements ^— — =— — ==^=^ 

§46,362,339  83 


Balance 

LEDGER  ASSETS 

,,     .          ■                      1      .„»„                                                                                                    ---  $2,355,790  00 

Mortgage  loans  on  real  estate 6    89  196  '>6 

Loans  on  company's  policies 2'333''>48  39 

Premium  notes  on  policies  in  force ooVo-'aoo  so 

, .      ,       ,         J. ,        J                                                                                                                       __  33,93o,o2y  00 

Amortized  value  of  bonds 17  7''0  00 

Cash  in  company's  office 6267  58 

Deposits  in  banks,  not  on  interest 88481''  58 

Deposits  in  banks,  on  interest ^'".    , . 

Outstanding  accident  and  health  premiums ' 


Total  ledger  assets 

Non-Ledger  Assets 


$46,362,339  83 


Interest  due —  _ 

On  mortgages Ir/i  7U  70 

r>,    u„«j„  460,715   <0 

On  bonds A^r,n^  nn 

On  premium  notes,  policy  loans  or  hens vtnn  nn 

On  bank  balances ^■^""  ""  543  631  87 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured ^-'I-f  70 

UncoUeted  and  deferred  premiums l,04o,Sal 

Grossassets •        ^'  '    • 

LIABILITIES 

Net  present  value  of  outstanding  policies ^''^'^^^'^^^  ^^ 

Deduct  net  value  of  risks  reinsured ob3,10b  00      ^gg  ^27  970  qO 

Extra  reserve  for  reinsurance ol0,93i     o 

,,  ,  140,338,907  45 

Net  reserve ' 
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Incurred  but  not  yet  due  for  disability  benefits- 

Not  yet  due  on  supplementary  contracts 

Matured  endowments  due  and  unpaid 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported. 


$2,345  00 

166,337  35 

250  00 

.39,750  00 


Total  policy  claims 

Di-indends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  di%ndend  policies 

Di\ndends  declared  on  deferred  dividend  policies 

Set  apart,  apportioned,  or  held  upon  deferred  dividend  policies- 
Accident  and  health  reserve 

.Special  life  reserve,  excess  over  department  valuation 

Accident  and  health  department,  liabilities 

Special  reserve  for  contingencies,  etc 

Capital  paid  up 

Unassigned  funds 


$538,738  74 
541,721  65 


208,682  35 

1,047,736  46 

16,644  96 

149,256  90 

9,225  82 

61,118  23 

15,956  26 

13,000  00 

310,000  00 

17,425  86 

193,944  91 

145,960  97 

385,596  41 

285,239  73 

209,922  00 

113,702  77 

715,000  00 

1,000,000  00 

1,755,796  78 


Total. $48,073,578  25 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Rei-ived 

Increased 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


739 

206 

4 

1,280 

1,371 

11,211 

13 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


$2,706,488  00 

397,255  00 

7,000  00 

3,227,164  00 

3,304,935  00 

28,223,108  00 

2,267,966  00 


Number 

145,485 

21,133 

316 

52 


Amount 

$356,128,608  00 

62,992,435  00 

698,989  00 

896,677  00 


166,986    $420,716,709  00 


14,824        40,133,916  00 


152,162 
2,365 


$380,582,793  00 
$29,736,717  00 
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Number 

In  force  December  31  of  pre\'ious  year 

Issued  during  year 


9,130 
1,217 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927- 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Settled  during  year. 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


10,347 
1,020 


Amount 
$19,049,166  00 
2,995,333  00 

$22,044,519  00 
2,433,776  00 


9,327   $19,610,743  00 


$4,131  34 
110,383  01 


$114,514  35 
103,690  86 


$10,823  49 
$684,954  46 


LIFE    INSURANCE 

GAIN  AND  LOSS  EXHIBIT 

Insurances 

$2,804,120  00 

Loading  on  gross  premiums 3  416,731  00 

Insurance  expenses '        
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Gain  Loss 

in  surplus  in  surplus 


312,611  00 


Loss  from  loading ii.YsMOe'oO 

Interest  earned 49,795  00 

Investment  expenses ' 

Net  income  from  investments *?'Qq2's42  00 

Interest  required  to  maintain  reserve ^'       ' 


S738,769  00 


Gain  from  interest -  »o  Von" son  00 

Expected  mortality  on  net  amount  at  risk i'lfofl37  00 

Actual  mortality '        

1,550,783  00 

Gain  from  mortality _     21,824  00 

Loss  from  mortality  under  annuities -----::  2o"6",238  00 

Gain  from  surrendered,  lapsed  and  changed  ^0^""'"' — -^^^^-^-f^- qq 


Dividends  to 


policyholders l,490,So6  00  1,550,856  00 

'_  130,000  00 

Increase  in  special  funds  and  special  reserves .""'''^111-11  36,924  00 

Carried  to  loss  account 

Investments 

66,256  00 

Gains  from  real  estate -   "   "  31,256  00 

Losses  from  real  estate --        28,705  00 

Gains  from  stocks  and  bonds "'_'"'  ^  ^* 

Losses  from  stocks  and  bonds--------------------------  'l2,928  00 

Gain  on  account  of  disability  and  accidental  death  benefits ^^.^^^  ^^ 

Gain,  accident  and  health 


Total  gains  and  losses  in  surplus 8i",486,044"o5 

Surplus  December  31.  1926 1,755,797  00 

Surplus  December  31,  1927 __^_ 


$2,653,622  00         $2,383,869  00 


Increase  in  surplus- 
Totals 


269,753  00 


$2,653,622  00    $2,653,622  00 


SECURITY  LIFE  INSURANCE  COMPANY  OF  AMERICA 
Richmond,  Virginia 

(Commenced  business  1902) 

J.  CHAS.  SEITZ,  Secretary 
O.  W.  JOHNSON,  President 

CAPITAL  STOCK 

$500,000  00 

Capital  paid  up : $7,260,774  71 

Ledger  assets  December  31  of  pre^^ous  year 


INCOME 


$333,824  49 


First  year's  premiums  on  original  policies 15  131  53 

Premiums  for  disability  benefits 3,805  59 

Premiums  for  accidental  death  benefits g960  00 

Original  annuities  involving  life  contingencies 

$361,721  71 

New  premiums ^"__         $1,241,895  94 

Renewal  premiums .--.-------- 24,620  57 

Renewal  premiums  for  disability  benebts   -  -  - ^  ^^^  50 

Renewal  premiums  for  accidental  death  benefits 

1,274,154  01 

Renewal  premiums — 

$1,635,875  72 

Total  items . .  __  35,863  58 

Supplementary  contracts  involving  life  contingencies- g  _50  00 

Supplementary  contracts  not  involving  life  contmgencies 32o  91 

Guarantee  reductions  left  with  the  company  at  interest 
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Interest — 

On  mortgage  loans 

On  collateral  loans 

On  bonds  and  dividends  on  stoclcs 

On  premium  notes,  policy  loans  or  liens- 

On  deposits 

On  other  debts  due  company 

Rents 


From  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


Total  income. 


8170,296  33 

1,080  00 

172,7)3  62 

64,830  90 

2,439  06 

980  15 

4,035  37 


$416,375  43 

4,410  49 

931   11 

4,808  01 

8,639  63 

$2,113,974  88 


Death  claims 

Matured  endowments 

Payments  to  policyholders 

Additional  accidental  death  benefits- 


DISBURSEMENTS 


$378,422  29 

11,794  50 

42,564  48 

4,000  00 


Net  amount  paid  for  losses  and  matured  endowments 

Annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Dividends  to  policyholders 

Guarantee  reductions  left  with  company  at  interest 

(Total  paid  policyholders,  $755,535,09.) 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts 

Guarantee  reductions  and  interest  thereon  held  on  deposit 

Paid  stoclcholders  for  dividends 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange- 
Legal  expense ■ 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  rea  1  estate 

State  taxes  on  premiums 

Federal  taxes : 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  vame  of  ledger  assets 


Total  disbursements. 


$436,781  27 

88  42 

317,476  64 

867  85 

320  91 

5,898  61 

18,025  77 

257  55 

280,000  00 

330,113  09 

21,207  87 

11,468  85 

4,987  79 

42,346  39 

120,550  26 

24,408  24 

33,889  13 

1,268  32 

3,569  54 

965  52 

1,210  60 

33,454  34 

13,510  95 

2,853  94 

844  13 

42,.533  18 

9,696  75 

5,880  80 

986  54 


Balance. 


,765,463  25 


$7,859,286  34 


LEDGER  ASSETS 

Book  value  of  real  estate.  . 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds 

Cash  in  company's  office  and  certificates  of  deposit..^ 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable  and  agents  balances 

Credit  balance 


Total  ledger  assets. 


$7,859,286  34 
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Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens  _ 
On  other  assets 


Non-Ledger  Assets 


Uncollected  and  deferred  premiums. 
Gross  assets 


$57,171  49 

50,470  15 

503  01 

17,500  00 

350  00 


$125,994  65 
288,189  76 


Deduct  Assets  Not  Admitted 

Agents'  debit  balances 

Bills  receivable 

Premium  notes,  policy  loans  and  other  policy  assets 


$33,459  51 
9,858  61 
5,403  92 


Admitted  assets. 


LIABILITIES 


Net  present  value  of  outstanding  policies. 
Deduct  net  value  of  risks  reinsured 


$7,060,101   69 
68,522  00 


Extra  reserve  for  additional  accidental  death  benefits. 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded. 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  benefits 

Unpaid  on  annuity  claims  involving  life  contingencies 


$22,835  00 
5,877  00 
19,280  58 
4,217  00 
13,000  00 
246  07 


Total  policy  claims 

Due  on  supplementary  contracts 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid. 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  on  annual  dividend  policies 

Reserve,  special  or  surplus  funds  not  included  above 

Commissions  on  board  contracts 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

167 

11 

3 

316 

838 

3,049 

1,532 


Amount 

$397,478  00 

13,123  00 

5,000  00 

546,905  00 

1,642,871   00 

6,212,193  00 

3,538,158  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number 

30,028 

5,225 

531 

1,307 


31,175 
691 


$6,991,579  69 

130,331  58 

$7,121,911  27 

88,940  00 

24,331  00 

343  00 


65.455  65 

.34  58 

5,941  72 

20,200  00 

580  38 

3,000  00 

3,357  00 

54,087  21 

1.700  00 

79,000  00 

3,072  82 

500,000  00 

202,794  08 

i,174,748  71 


Amount 

$55,103,8.59  00 

12,315,549  00 

1,024,638  00 

3,206,019  00 


37,091       $71,650,065  00 


5,916         12,355,728  00 


$59,294,337  00 
$3,968,890  00 
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In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals -. 

Settled  during  year. 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 
Insurances 

$334,702  00 
638,125  00 


Loading  on  gross  prenuums 
Insurance  expenses 


Loss  from  loading. 

Interest  earned 

Investment  expenses. - 


Net  income  from  investments  — 
Interest  required  to  maintain  reserve  . 


$446,766  00 
61,968  00 


$384,798  00 
239,439  00 


Gain  from  interest ;--- 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$468,435  00 
282,476  00 


Gain  from  mortality 

Loss  from  mortality  under  annuities ^^---- 

Gain  from  surrendered,  lapsed  and  changed  policies. 

Dividends  to  stockholders 

Dividends  to  policyholders 


Decrease  in  special  funds  and  special  reserves. 

Carried  to  profit  account 

Carried  to  loss  account 


$280,000  00 
3,146  00 


Investments 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  other  investments.. 

Gain  from  assets  not  admitted V""","  Vlu'C'c*"" 

Gain  on  account  of  disability  and  accidental  death  benefits. 
Balance  vmaceountcd  for ■ 

Total  gains  and  losses  in  surplus 

Surplus  December  31,  1926 

Surplus  December  31,  1927. 


$267,437  00 
202,794  00 


Decrease  in  surplus. 
Totals 


Number 
1,075 
352 

1,427 
271 


Gain 
in  surplus 


$145,359  00 


185,959  00 
65,.545  00 


111,319  00 
5,342  00 


4,288  00 


Amount 
$2,397,576  CO 
1,230,797  48 

$3,628,373  48 
753,263  48 


1,156         $2,875,110  00 


1,595  00 
3,980  00 
14,702  00 


$538,089  00 


64,643  00 
$602,732  00 


$1,000  00 
22,838  48 


$23,838  48 
20,838  48 


$3,000  00 
$94,184  63 


Loss 
in  surplus 


$303,423  00 


505  00 

283,146  00 
9,697  00 

5,881  00 


$602,732  00 


$602,732  00 


SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY 


Binghamton,  N.  Y. 

(CommonccMl  buHiiicss  January  3,  1887) 

D    S.  DICKENSON,  President 

CAPITAL  STOCK 
Ledger  assets  December  31  of  proviou*  year 


C.  A.  LaDUE,  Secretary 
$14,.S73,752  32 


LIFE    INSURANCE 
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INCOME 

First  year's  premiums  on  original  policies *^oI'sa-  m 

Premiums  for  disability  benefits in'ljl  o» 

Premiums  for  accidental  death  benefits 19Q   19 

Surrender  values  to  pay  first  year's  premiums ^ft  1^ 

Dividends  to  purchase  paid-up  additions  and  annuities 9  K  -  o  nn 

Original  annuities  involving  life  contingencies 2,6o8  00 

,T                •  SG77,741   91 

New  preimums 

Renewal  premiums ^^''*o- ?in   -1 

Renewal  premiums  for  disability  benefits 3o,140  o4 

Renewal  premiums  for  accidental  death  benefits 32,023  4o 

Dividends  to  pay  renewal  premiums 168,528  99 

Surrender  values  to  pay  renewal  premiums 20,414  2o 

Renewal  premiums 2,729,666  25 

Totalitems ''•'?o1q?  69 

Supplementary  contracts  invoh-ing  life  contingencies '  -  ?9  o , 

Supplementary  contracts  not  involving  life  contingencies ^42  61 

Dividends  left  with  company  at  interest . 36,87o  00 

Interest— 

On  mortgage  loans o'oq,    or 

On  bonds  and  dividends  on  stocks 24., 391  26 

■    On  premium  notes,  policy  loans  or  liens ^l^'itn   J, 

On  deposits. 


10,569   17 


On  other  debts  due  company 1'966  48 


Rents - 


102,730  80 


818,979  89 
58  07 


Dividends  on  lapsed  policies 

Agents'  balances  pre\nously  charged  off ^^  ^° 

Profit  on  sale  or  maturity  of  ledger  assets "-'Ito   -7 

Increase,  by  adjustment,  in  book  value  of  ledger  assets o,b7Uo7 


Total  income. 


$4,308,448  34 


DISBURSEMENTS 

Death  claims  and  additions ^'^''^''^W  ?o 

Matured  endowments  and  additions ^^   'SIq  9q 

Premiums  waived  during  year a'-e-  nn 

Payments  to  policyholders 8,o6o  00 

Additional  accidental  death  benefits 13,500  00 

Net  amount  paid  for  losses  and  matured  endowments ^^^^'^^^  q^ 

Annuities  involving  life  contingencies .<i'«j-  «? 

Surrender  values  paid  or  apphed  in  liquidation  of  loans  or  notes 9n' -4^  ^7 

Surrender  values  to  pay  new  premiums ^q's-q  s'> 

Dividends  to  policyholders ias'-oq  qq 

Dividends  to  pay  renewal  premiums qT'qts  09 

Dividends  to  purchase  paid-up  additions  and  annuities ^r'st-  nn 

Dividends  left  with  company  at  interest 36,87o  00 

(Total  paid  policyholders,  $1,656,052.47.) 

Investigation  and  settlement  of  policy  claims ^42  42 

Supplementary  contracts 1^' -qi 

Dividends  and  interest  thereon  held  on  deposit 44n'-01    10 

Commissions  to  agents ll-'ofii    SO 

Agency  supervision  expenses q-'n79  qj* 

Branch  office  expenses jfi'q-o  4- 

Medical  examiners  and  inspection  of  risks 9os'-fiq  V± 

Compensation  of  officers  and  home  office  emoloyees .'2,„   -A 

Tjpjj/                                                                o4,748  oO 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange ^i'ol?  i^ 

Legal  expense csTSin  fi7 

Repairs  and  expenses  on  real  estate o-'oqY   10 

Taxes  on  real  estate 2o,691   1» 

State  taxes  on  premiums 

Federal  taxes 14  q9-  9fi 

Insurance  department  licenses  and  fees.  _ ^^1  ?  74 

\\\  other  licenses,  fees  and  taxes '^]}    ,* 

Other  disbursements- - --- --  ,,'=an  ^7 

Agents'  balances  charged  off --- i^Tftn  m. 

Loss  on  sale  or  maturity  of  ledger  assets - o'n^  9- 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -- --- -     2,0513  ii 

Total  disbursements -- $3.121.039  71 

Balance ..  — - — - 816.761.160  95 


46,718  63 
3.851   16 
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LEDGER  ASSETS 

Book  value  of  real  estate ^^'^s^'l^o  ^^ 

Mortgage  loans  on  real  estate 5,9S3,8o9  61 

Loans  on  company's  policies ^'^'c^'Iti   it 

Premium  notes  on  policies  m  force 64,514   15 

Book  value  of  bonds : ^'^^^'itt  m 

Cash  in  company's  office . Zj^^  ^^ 

Deposits  in  banks,  not  on  interest '  "     ^ 

Deposits  in  banks,  on  interest ^i?^°l?  i. 

Agents' balances ^2,16*61 

Furniture  and  fixtures,  suspense,  etc oo,ov< 

Total  ledger  assets $15,761,160  95 

Inteiest  due—  Non-Ledger  Assets 

On  mortgages $178,004  68 

On  bonds 72,284   13 

On  premium  notes,  policy  loans  or  liens 77,202  37 

On  other  assets ----  ^-^''^  ^^ 

Rents  I'lSO  ^^ 

Kents 330,549  24 

Market  value  of  real  estate  over  book  value ^^^'tio  m 

Uncollected  and  deferred  premiums 551,149  00 

Gross  assets $16,759,289  12 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes $17,195  21 

Agents'  debit  balances ^^'i??  ?t 

Suspense,  etc 20,378  64 

Premium  notes,  policy  loans  and  other  policy  assets 4,056  00 

Book  value  of  bonds  over  market  value 110,905  15 

Admitted  assets -• $16,524,561  88 

LIABILITIES 

Net  present  value  of  outstanding  policies $15,160,940  00 

Deduct  net  value  of  risks  reinsured 79,412  00 

—       $lo, 081,028  UU 

Extra  reserve  for  disability  and  additional  accidental  death  benefits 116,778  00 

Net  reserve $15,198,306  00 

Incurred  but  not  yet  due  for  disability  benefits r-'qoo  76 

Not  yet  due  on  supplementary  contracts ir'7T9  fio 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded lb,71Jb- 

Matured  endowments  due  and  unpaid $4,119  50 

Death  losses  in  process  of  adjustment 1^7,000  00 

Death  losses  reported,  no  proofs  received 4o,114  00 

Death  losses  and  other  policy  claims  resisted 15,000  00 

Reserve  for  net  losses  incurred,  but  unreported ^o'q^r  nn 

Disability  and  accidental  death  benefits 28,376  00 

Total  policy  claims 131,634  50 

Dividends  left  with  company  at  interest 9486  58 

Premiums  paid  in  advance in'q'^q   ^i- 

Interest  and  rent  paid  in  advance 97  fi17  fi4 

Commissions  to  agents,  due  or  accrued •--  fa'a^n  64 

Salaries,  rents,  office  expenses,  bills  and  accounts 2  "00  00 

Medical  examiners  and  legal  fees fis'nnn  00 

Estimated  amount  hereafter  payable  for  taxes Qfi'2-7  S3 

Dividends  or  other  profits  due  policyholders 1=4049  on 

Dividends  declared  on  annual  dividend  pol  cies tqli   07 

Dividends  declared  on  deferred  dividend  policies n'^ti  oc 

Set  apart,  apportioned,  or  held  upon  deferred  dividend  policies ^^tno?,  no 

Unassigned  funds 


Total 

BUSINESS  IN  CALIFORNIA  DURING  1927 


$16,524,561  88 


Number  Amount 

In  force  December  31  of  previous  year -               232  ^^'^^^'jl^!  99 

,            ,    ,       .                                                                                                                                                                                2o  4U,oo/    UU 

Issued  durmg  year 


Totals. 

Ceased  to  be  in  force. 


257  $415,550  00 

30  54,438  00 


In  force  December  31.  1927 - 227  $361,112  00 


LIFE    INSURANCE 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 

Totals 

Settled  during  year - 

Unpaid  December  31,  1927 


285 


Number  Amount 

1  Sl.UOO  00 

5  12.055  00 


6  S13,055  00 

5  11.055  00 


1  S2.oaO  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $7,100  <9 


SENTINEL  LIFE  INSURANCE  COMPANY 
Kansas  City,  Missouri 

(Commenced  business  Nuvember  t'p,  I'JJIJJ 

ARTHUR  M.  HYDE,  President  A.  C.  GOOD.  .Secretary 

CAPITAL  STOCK 
Capital  paid  up - -  »250.000  00 

Ledger  assets  December  31  of  previous  year - 

INCOME 

First  year's  premiums  on  original  policies ^^ 

Premiums  for  disability  benefits... - - --■ ---  roj  In 

Premiums  for  accidental  death  benefits... - 5x1  ^ 

Original  annuities  involving  life  contingencies J.JOOOO 


New  premiums ; 

Renewal  premiums »20,0_8  40 

Renewal  premiums  for  disability  benefits 217  50 

Renewal  premiums  for  accidental  death  benefits 230  /  3 


Renewal  premiums. 


Rent 


Accident  and  health  department. 
Total  disbursements 


Ciish  in  company's  oiric 


$502,934  45 
$64,468  40 


$60,413  74 


20.476  68 


Total  items --,--- -- $88,890  42 

Interest — 

On  mortgage  loans .- - $l,03a  79 

On  bonds  and  dividends  on  stocks - - 7.663  22 

On  premium  notes,  policy  loans  or  liens 1   '•* 

On  deposits...... - - -'-'  ^  io.824   II 

From  other  sources - - -   -  666.24D  94 

Total  income 


$766,960  47 


DISBURSEMENTS 

Annuities  involving  life  contingencies ii'ioj  « 

Commissions  to  agents - - o'-«a  qi 

Compensation  of  managers  and  agents  not  paid  by  commission nrna  ni 

Agency  supervision  expenses o  Isn  9^ 

Medical  examiners  and  inspection  of  risks - - li'ooo  S 

Compensation  oi  officers  and  home  office  empioyees -. '^  „, 


1.7T7  01 


Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange '''^  if 

Legal  exijonse '-^ 

Furniture,  fixtures  and  safes «'«»  m 

Insurance  department  licenses  and  fees '^I  a« 

All  other  licenses,  dva  and  taxes - *^  ^ 

Other  disbursements - J'^  ,  1*. 

, . ...  429,2o3  29 

57I.4M  87 


$«0S.47O  05 


LBDGBK  ASSETS 

Mortgage  loans  on  real  estate "*'^'^  ^ 

Premium  iioti<«  on  ix>liciea  in  force — . 2,  «? 

Book  value  of  Iwnds ^['f^  .. 


2.243  14 


Deposits  in  banks,  not  on  interest 73.444  75 
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Deposits  in  banks,  on  interest 

Bills  receivable,  and  agents'  balances. 
Accident  and  health 


Total  ledger  assets. 

Interest  due — 

On  mortgages 

On  bonds 

On  other  assets 


Non-Ledger  Assets 


$1,629  65 

5,634  70 

9  45 


Market  value  of  bonds  over  book  value. 
Uncollected  and  deferred  premiums 


Gross  assets 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances 

Bills  receivable 

Premium  notes,  policy  loans  and  other  policy  assets 


$15,052  78 
96  37 
393  90 


Admitted  assets- 


LIABaiTIES 


Net  present  value  of  outstanding  policies  . 
Deduct  net  value  of  risks  reinsured 


$64,467  41 
18,653  09 


Extra  reserve  lor  disability  and  accidental  death  benefits 


Net  reserve 

Premiums  paid  in  advance 

Salaries,  rents,  office  expenses,  bills  and  accounts- 
Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total - 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year- 

Issued  during  year 

Revived 


Totals 

Deduct  ceased  by — 

Death 

Lapse 

Decrease 


Number 

408 

991 

30 

1,429 


Number  Amount 

3  $77,500  00 

172  614,902  00 

-   .  5,000  00 


Total  terminated 

Outstanding  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1927 
Issued  during  year 1 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


Number 
41 


Loading  on  gross  premiums - 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 
Insurances 

$32,996  00 

128,455  00 


Gain 
in  surplus 


Loss  from  loading- 
Interest  earned 

Investment  expenses--. 


Net  income  from  investments 

Interest  required  to  maintain  reserve- 
Gain  from  interest 


$16,430  00 
1,942  00 


$14,488  00 
1,837  00 


$91,016  24 

13,711  49 

100,298  29 

$698,470  05 


7,273  80 
2,226  76 
37,127  86 

$745,098  47 


37,358  22 
$707,740  25 


$45,814  32 
1,628  17 

$46,442  49^ 

31  14 

1,446  71 

797  00 

10,000  00 

324,751  21 

250,000  00 

73,271  70 

$707,740  25 

Amount 
$2,598,250  00 
4,069,621  00 
210,726  00 

3,878,597  00 


5,181,195  00 


Amount 
$172,740  00 


Loss 
in  surplus 


$95,459  00 


$12,651  00 


LIFE    INSURANCE 


287 


Gain  Loss 

in  surplus  in  surplus 


$15,113  00 


Expected  mortality  on  net  amount  at  risk 844,421  00 

„   .    ,                ,  ,-,  $44,421  00 

Gam  from  mortality '  „_  ^^ 

Gain  from  surrendered,  lapsed  and  changed  policies 2  227  00 

Gains  from  stocks  and  bonds 

Loss  from  assets  not  admitted r'",':"'!-: sii'nn 

Gain  on  account  of  disability  and  accidental  death  benefits »-**  ""                      ^^^  ^^ 

Loss— Other  payments  to  policyholders yVoOOOO 

Gain— Contributed  surplus '                           165  619  00 

Loss — Accident  and  health  department 1_! 

Total  gains  and  losses  in  surplus «13o.303  00           $276,316  00 

Surplus  December  31,  1926 $214,285  00 

Surplus  December  31,  1927 ^3,272  00 

^               .             ,  141,013  00 

Decrease  m  surplus [ 

$276,316  00  $276,316  00 

Totals 


SOUTHLAND  LIFE  INSURANCE  COMPANY 
Dallas,  Texas 

(Commenced  business  April  26,  1909) 

HARRY  L.  SEAY,  President  P-  M.  THEVENET.  Secretary 

CAPITAL  STOCK 
„      .,  ,       .  ,  $400,000  00 

Capital  paid  up «,,  ^-o  195  gs 

Ledger  assets  December  31  of  previous  year "     '^qq'qqq  qq 

Increase  of  capital  during  the  year [ 

$11,578,195  98 

INCOME 

$477,764  74 

First  year's  premiums  on  original  poacies 9  598  33 

Premiums  for  disability  benefits 9774  81 

Premiums  for  accidental  death  benefits '  ^.  ^^ 

Coupons  and  surrender  values  to  purchase  paid-up  additions  and  annuities ^lo^ 

,,  .  -.  $497,547  88 

New  premiums iaTsgV.nO  99 

Renewal  premiums "  '   ,0  .pj^  00 

Renewal  premiums  for  disability  benefits oo'^yi  sn 

Renewal  premiums  for  accidental  death  benefits t'Vao  nfi 

Coupons  to  shorten  the  endowment  or  premium-paying  period °''"-  "" 


Renewal  premiums. 


2,466,423  73 


„  ,   ,  .,  $2,963,971  61 

Total  items ,0  935  97 

Supplementary  contracts  involving  life  contingencies 

'"on  moTtgage  loans ^'''/^^f^ 

On  collateral  loans _J,''^t  Vo 

On  bonds  and  dividends  on  stoclcs 9^1  '^17  °" 

On  premium  notes,  policy  loans  or  liens 1  iqo 

On  agents'  balances 


Miscellaneous  interest 


4,138  78 
1,684  93 


i^^ints :::::::: ^i'^^^^^ 


768,032  23 
2,612 


From  other  sources ""   '  3  163  18 

Agents'  balances  previously  charged  off '_ 


Total  income. 


;,751,745  56 


DISBURSEMENTS 

T^     lu    1   •  $419,767  66 

Death  claims 1  aor  nn 

Matured  endowments ^'"^^  ^" 

Premiums  waived  during  year ='07!  on 

Payments  to  policyholders ~rJ!s  m 

Additional  accidental  death  benefits ' '°°"  "" 

Net  amount  paid  for  losses  and  matured  endowments S438,o60  -o 
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Premium  notes  and  liens  voided  by  lapse $39,942  32 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 495,175  69 

Coupons  paid  to  policyholders,  or  applied  in  liquidation  of  loans  or  notes 11,472  60 

Coupons  to  pay  renewal  premiums 14,868  53 

Coupons  to  shorten  the  endowment  or  premium-paying  period 8,762  06 

Dividends  paid  in  cash,  reinsurance 4,504  66 

(Total  paid  policyholders,  $1,013,286.11). 

Investigation  and  settlement  of  policy  claims 1,512  39 

Supplementary  contracts 12,241  51 

Paid  stockholders  for  dividends 160,000  00 

Commissions  to  agents 462,646  62 

Compensation  of  managers  and  agents  not  paid  by  commission 9,890  76 

Agency  supervision  expenses 93,332  92 

Branch  office  expenses 4,548  35 

Medical  examiners  and  inspection  of  risks 47,790  22 

Compensation  of  officers  and  home  office  employees 302,220  13 

Rent 46,052  00 

Advertisng,  printing,  postage,  telegraph,  telephone,  express  and  exchange 69,938  97 

Legal  expense 14, 183  09 

Furniture,  fixtures  and  safes 6,948  41 

Repairs  and  expenses  on  real  estate 47,209  68 

Taxes  on  real  estate. 16,868  32 

State  taxes  on  premiums 856  82 

Federal  taxes 6,287  62 

Insurance  department  licenses  and  fees 27,060  96 

Other  disbursements 36,654  12 

Agents'  balances  charged  off 4,443  24 

Loss  on  sale  or  maturity  of  ledger  assets 7,089  47 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,500  00 

Total  disbursements $2,392,561   61 

Balance $12,937,379  93 

LEDGER  ASSETS 

Book  value  of  real  estate $1,004,971  26 

Mortgage  loans  on  real  estate 5,975,44 1  97 

Loans  secured  by  collateral 130,285   10 

Loans  on  companj^'s  policies 3,981,097   59 

Premium  notes  on  policies  in  force 340,409  40 

Book  value  of  bonds  and  stocks 1,157,949  22 

Cash  in  company's  office 500  00 

Deposits  in  banks,  not  on  interest 244,934  63 

Accounts  receivable,  agents'  balances,  etc 84,407  26 

Traveling  expenses  advanced,  suspended  banks,  etc 17,383  50 

Total  ledger  assets $12,937,379  93 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $167,004  05 

On  bonds 10,208  19 

On  collateral  loans 4,036  47 

On  premium  notes,  policy  loans  or  liens 3,404  00 

Rents , 410  00 

185,062  71 

Market  value  of  real  estate  over  book  value 517,413  24 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 11,224  89 

Uncollected  and  deferred  premiums 304,395  77 

Due  from  reinsurance  companies  unpaid  premiums 28,490  15 

Gross  assets $13,983,966  69 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $76,733  69 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents 1,213  75 

Accounts  receivable 12,932  27 

Premium  notes,  policy  loans  and  other  policy  assets 23,252  64 

Suspended  banks  and  miscellaneous 14,381  42 

Book  value  of  real  estate  over  market  value 5,867  21 

Book  value  of  stocks  over  market  value 450  00 

Book  value  of  other  ledger  assets  over  market  value 15,897  93 

150,728  91 

Admitted  assets $13,833,237  78 
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LIABILITIES 

Net  present  value  of  outstanding  policies ^^^'Ist'omo  on 

Deduct  net  value  of  risks  reinsured 1H7,ZU^  UU 

$11,994,395  00 
Extra  reserve  for  disability  and  accidental  death  benefits 26o.402  00 

Net  reserve  $12,259,797  00 

Incurred  but  not  yet  due  for  disability  benefits 94-^6  00 

Not  yet  due  on  supplementary  contracts sViim  nn 

Matured  endowments  due  and  unpaid tl'nV-  an 

Death  losses  reported,  no  proofs  received ,2  -nn  m 

Death  losses  and  other  policy  claims  resisted ,-'nno  nn 

Reserve  for  net  losses  incurred,  but  unreported ,'o,n  nn 

Disability  and  accidental  death  benefits ^'•^'"  "" 

rr,   ,   ,       ,•         1    ■  55,855  00 

Total  policy  claims ...  „„ 

Premiums  paid  in  advance lOl'ie  45 

Interest  and  rent  paid  in  advance '^^ 

Commissions  due  to  agents  on  premium  notes  when  paid A' ^»  '*•> 

Commissions  to  agents,  due  or  accrued ^^'7•u  &-i 

Salaries,  rents,  office  expenses,  bills  and  accounts 4  382  09 

Medicfl  examiners  fees 97026  60 

Estimated  amount  hereafter  payable  for  taxes 182  0'' 

Unpaid  dividends  to  stockholders 900  000  00 

Special  reserve  fund ~   -  'qqq  qq 

Agents'  convention 93'698   15 

AH  other  liabilities .^^^-         ^^ 

Capital  paid  up "-  417  222   10 

Unassigned  funds ' 


Total- 


$13,833,237  78 


EXHIBIT  OF  POLICIES  (Ordinary) 

Number  Amount 

At  end  of  previous  year « 397     Sn2g322  00 

Issued  during  year '  5  247  00 

Reinsurance,  return  premiums  additional "'Yi56  3  143431  00 

Revived. '  '=oo'o<:-j  mi 

Increased  during  year 


523,063  00 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 

Not  taken 


55,509     $141,311,657  00 


Number 

Amount 

202 

$434,617  00 

1 

636  00 

62 

316,954  00 

1,505 

3,868,488  00 

4,640 

13,540,035  00 

916,327  00 

349 

1,788,390  00 

20,865.447  00 


Total  terminated 

Outstanding  at  end  of  year 48,750     $120,446.210  00 

„  ,.  •                      1  2,805       $16,881,784  00 

Policies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals -. 

Ceased  to  be  in  force. 


Number 

Amount 

360 

$1,241,694  00 

69 

344,825  00 

429         $1,586,519  00 
36  403.091  00 


In  force  December  31.  1927..... - 393        $1,183,428  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $2S,d62  9b 


19 — 59852      II 
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GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $399,407  00 

Insurance  expenses 1,047,398  00 

Loss  from  loading ---      $647,991  00 

Interest  earned $765,970  00 

Investment  expenses 134,283  00 

Net  income  from  investments $631,687  00 

Interest  required  to  maintain  reserve 412,959  00 

Gain  from  interest $207,010  00 

Expected  mortality  on  net  amount  at  risk $981,548  00 

Actual  mortality 347,114  00 

Gain  from  mortality 634,434  00 

Gain  from  surrendered,  lapsed  and  changed  policies 40,496  00 

Dividends  to  policyholders 4,oOo  00 

Dividends  to  stockholders 160,000  00 

Carried  to  profit  account $3,163  00 


Carried  to  loss  account 13,016  00 


9,853  00 


Investments 

Losses  from  real  estate 7,089  00 

Losses  from  stocks  and  bonds l,o(M  00 

Loss  from  assets  not  admitted 40,061  00 

Gain  on  account  of  disability  and  accidental  death  benefits 26,117  00 

Loss  from  all  other  sources ^l'2%  nn 

Balance  unaccounted  for ^•°'^°  "" 

Total  gains  and  losses  in  surplus $908,057  00  $902,076  00 

Surplus  December  31,  1926 $411,241  00 

Surplus  December  31,  1927 417,222  00 


Increase  in  surplus. 


Totals $908,057  00  $908,057  00 


SPRINGFIELD  LIFE  INvSURANCE  COMPANY 
Springfield,  Illinois 

(Commenced  business  October  8,  1924) 

A.  L.  HERKFORD,  President  ^-  M.  DIXON,  Secretary 

CAPITAL  STOCK 
Ledger  a.ssets  December  31  of  previous  year -         $.'>,9]9,668  67 

INCOME 

First  year's  premiums  on  original  policies -- '''"'rio  ?■> 

Premiums  for  disability  benefits - - °'"  '- 

Premiiims  for  accidental  death  benefits '''';^  "J 

Dividends  to  purchase  paid-up  additions,  fraternal -  'J^ 

Dividends  to  purcha.se  paid-up  additions  and  annuities in'rnfi  fi« 

Original  annuities  involving  life  contingencies 10,796  BO 

New  premiums sVBVoM'is  ^^^''-''"'^  "^ 

Renewal  premiums ,  a,o  «oi   oo 

Assessments  received  on  fraternal  certificates 1,»J_,I1J1  ^.i 

Renewal  premiums  for  disability  l«>nefit8 1,194  92 

Renewal  pron)iunis  for  accidental  death  benefits O.'iO  8.) 

Dividends  to  pay  renewal  premiums -n'-wn  «. 

Dividends  to  pay  renewal  premiums,  fraternal  certificates Jl,i>>l)  »-l 

Surrender  values  to  pay  renewal  premiums ^•^~  ^^ 

S2  '>40  727  25 
Renewal  prenuums •~,.w.i^i 


Total  itrms. 


$2,396,278  48 
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Supplementary  contracts  involving  life  contingencies ^244  84 

Dividends  left  with  company  at  interest 

"oTmortgage  loans ^^^o'n^n  fn 

On  collateral  loans io7n78  n^ 

On  bonds  and  dividends  on  stocks tt'oi-  89 

On  premium  notes,  policy  loans  or  liens k'okb  ie 

On  deposits ^'^°l  ^° 

On  reinstated  policies ^,  „„,    'Jl 

T.„„j„  __        _  14,391  77 

Kents ^  355,160  66 

,,                                                                                                                                            __  15,180  06 

From  other  sources .  .„  „g 

Profit  on  sale  or  maturity  of  ledger  assets ^ 

Increase,  by  adjustment,  in  book  value  of  ledger  assets -,u^*o 

„  ,  ,  .                                                                                                                                    $2,774,105  39 

Total  mcome 

DISBURSEMENTS 

T^     ,u    1   ■                                                                                                                                       ---  $1,104,001  03 

Death  claims '  „.-,  ,„_  „_ 

Surrender  values  paid,  or  applied  in  liquidation  of  loans  or  notes__- 137  OO 

Surrender  values  to  pay  renewal  premiums ' 

Surrender  values  to  purchase  paid-up  insurance 4i  530  51 

Dividends  to  policyholders 40131  08 

Dividends  to  pay  renewal  premiums 1  484  89 

Dividends  to  purchase  paid-up  additions  and  annuities 4714  90 

Dividends  left  with  company  at  interest 

(Total  paid  policyholders,  $1,308,226.04.) 

Investigation  and  settlement  of  poHcy  claims 

Dividends  and  interest  thereon  held  on  deposit 109343  46 

Commissions  to  agents 11832  91 

Agency  supervision  expenses ,'ooc  -ta 

T.,                 1           tr  itOOO      /I 

Branch  omce  expenses 1Q  S82  W 

Medical  examiners  and  inspection  of  risks 092792  07 

Compensation  of  officers  and  home  office  employees ";7',nn  en 

Tj      .                                                                                                                   11,309  o9 

Advertising,  printing,  postage,  telegraph,  telephone  and  express ^I'doa  06 

Legal  expense . 'g.,g  gj 

Furniture ,  fixtures  and  safes i'9T9  q- 

Repairs  and  expenses  on  real  estate ^'osr  96 

Taxes  on  real  estate -'«-.    -.a 

ci   X    1                          ■  5,654   16 

State  taxes  on  premmms ^\,n  in 

T-   J        1  ,  5,yiU  39 

lederal  taxes q  94s   ^'^ 

Insurance  department  licenses  and  fees ' 

All  other  licenses,  fees  and  taxes -io'i-g  09 

Other  disbursements I'^nq  09 

Loss  on  sale  or  maturity  of  ledger  assets ^'qao  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 3,3bU  uu 

Total  disbursements $1,870,126  49 

Balance $6,823,647  57 

LEDGER  ASSETS 

Book  value  of  real  estate J^llq'nq  70 

Mortgage  loans  on  real  estate 407891   S4 

Loans  made  to  policyholders  on  company's  policies TrvoTQ  ^1 

Book  value  of  bonds  and  stocks rnn  nn 

Cash  in  company's  office 91^810  1? 

Deposits  in  trust  companies  and  banks,  on  interest -15,81J   14 

Bills  receivable "*'"'''  ^" 

Total  ledger  assets $6,823,647  57 

Non-Ledger  Assets 
Intei-est  due — 

On  mortgages $98,650  90 

On  bonds 39,646  28 

On  premium  notes,  policy  loans  or  liens 10,383  04 

Interest  due  on  bank  balance .     1,689  27 

150,369  49 

Market  value  of  bonds  over  book  value 108,540  49 

Net  uncollected  and  deferred  premiums 231,033  23 

Gross  assets $7,313,590  78 
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Deduct  Assets  Not  Admitted 
Commuted  commissions,  agents'  debit  balances 


Admitted  assets. 


$24,604  61 
$7,288,986  17 


LIABILITIES 


Net  present  value  of  outstanding  policies- 
Deduct  net  value  of  risks  reinsured 


$6,525,359  00 
3,695  00 


Extra  reserve  for  disability  and  accidental  death  benefits- 


Net  reserve 

Death  losses  in  process  ot  adjustment 

Death  losses  reported,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported . 


$128,470  00 
13,500  00 
10,000  00 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes — 
Dividends  declared  on  annual  dividend  policies. - 

Voluntary  contingency  reserve 

Premiums  pending 


1,521,664  00 
2,105  00 


$6,523,769  00 


151,970  00 

17,193  66 

136,603  17 

4,522  08 

8,000  48 

5,000  00 

2,511  00 

22,941  01 

56,019  49 

20  10 

35,483  21 


Capital  paid  up $6,964,033  20 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year- 
Issued  during  year 


Increased. 


Number 

61,040 

3,811 

348 

14 


Amount 

$68,826,051  00 

6,440,978  00 

475,087  00 

4,026  00 


Totals 

Deduct  ceased  by — 

Death 

Expiry 

Surrender 

Lapse 

Decrease 


Number  Amount 

947  $1,185,281  00 

14  14,500  00 

327  322,380  00 

2,955  4,295,586  00 

350,888  00 


Total  terminated 

Outstanding  at  end  of  year 

Poi icies  reinsured 

BUSINESS  IN  CALIFORNIA  DURING  1927 


65,213      $75,746,142  00 


4,243  6,168,635  00 


In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


60,970 
58 


Number 

1,257 

76 

1,333 
163 


$69,577,507  00 
$507,537  00 


Amount 
$1,309,187  00 
112,590  00 

$1,421,777  00 
193,758  00 


In  force  December  31,  1927. 


Unpaid  December  31  of  previous  year. 
Incurred  during  year.. 


Totals 

Settled  during  year. 


1,170         $1,228,019  00 


$1,0(K)  00 
24,000  00 


Unpaid  December  31,  19p7 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


$25,000  00 
24,000  00 


$1,000  00 
$8,054  40 
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Gain  LoM 

Insurances  in  surplus  in  surpluj 


Loading  on  gross  premiums -- $312,176  00 

Insurance  expenses -- -- -  522,6o2  00 


$210,476  00 


Loss  from  loading 

Interest  earned $361,156  00 

Investment  expenses 3,i,732  00 

Net  income  from  investments $325,424  00 

Interest  required  to  maintain  reserve 234,176  00 

Gain  from  interest - -  $91,147  00 

Expected  mortality  on  net  amount  at  risk $1 ,244,647  00 

Actual  mortality 1,036,721  00 

Gain  from  mortality —  - 207,926  00 

Loss  from  mortality  under  annuities Ali'nn 

Gain  from  surrendered,  lapsed  and  changed  policiea 15,044  00 

Dividends  to  policyholders... -- 9«,486  00 

Increase  in  special  funds  and  special  reserves.- ^^^  ^ 

Carried  to  loss  account 

Investments 

Losses  from  real  estate V-'noA  nn 

Gains  from  stocks  and  bonds --  35,086  00 

Losses  from  stocks  and  bonds Innn 

Gain  from  sale  of  mortgages 240  00 

Loss  from  assets  not  admitted ^Vm  ^'•'"''  '*' 

Gain  on  account  of  disability  and  accidental  death  benefits 2,273  00 

Balance  unaccounted  for - 2,82o  00 

Total  gains  and  losses  in  surplus - --  $351,716  00            $333,131  00 

Surplus  December  31,  1926 $306,368  00 

Surplus  December  31,  1927... 324,953  00 

Increase  in  surplus -- 18,585  00 

Totals $351,716  00            $351,716  00 


119  00 


1,274  00 


STATE  LIFE  INSURANCE  COMPANY 
Indianapolis,  Indiana 

(Commenced  business  September  24,  1894) 

H.  W.  BENNETT,  President  ALBERT  SAHM.  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year. — $36,808,884   50 

INCOME 

First  year's  premiums  on  original  policies  — — $1,006,258  21 

Premiums  for  disability  bcnePts 36.-;)6  83 

Premiums  for  accidental  death  benefits 29,170  09 

Surrender  values  to  pay  first  year's  premiums -  6,452  09 

Dividends  to  purchase  paid-up  additions  and  annuities 123,952  59 

New  premiums ;- —  --         $1,202,089  81 

Renewal  premiums $5,230,4 17  77 

Renewal  premiums  for  disability  benefits 177,600  60 

Renewal  premiums  for  accidental  death  benefits 158,009  23 

Dividends  to  pay  renewal  premiums 831,632  39 

Surrender  values  to  pay  renewal  premiums 28,039  52 

Renewal  premiums 6,423,609  51 

Total  items $7,625,789  S3 

Supplementary  contract*  involvinjt  life  continBcndcs 19,648  96 

Supplementary  contracts  not  involving  life  contingencies 68.365  33 

Dividends  left  with  company  at  interest ... 174,391  39 
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Interest — 

On  mortgage  loans $1,322,324  46 

On  bonds  and  dividends  on  stocks 126,931  71 

On  premium  notes,  policy  loans  or  liens 569,893  13 

On  deposits 28,710  83 

On  advances  to  agents 8,244  25 

Rents 38,460  00 

$2,094,564  38 

From  other  sources 6,095  73 

Profit  on  sale  or  maturity  of  ledger  assets 241   47 

Total  income $9,988,896  48 

DISBURSEMENTS 

Death  claims  and  additions $1,553,401  78 

Matured  endowments  and  additions 94,202  54 

Premiums  waived  during  year 26,482  09 

Payments  to  policyholders 56,112  55 

Additional  accidental  death  benefits 87,180  00 

Net  amount  paid  for  losses  and  matured  endowments $1,817,378  96 

Annuities  involving  life  contingencies 1,000  00 

Surrender  values  paid  or  applied  in  hquidation  of  loans  or  notes 970,544  71 

Surrender  values  to  pay  new  premiums 32,491   61 

Dividends  to  policyholders oo'''roo   oJ 

Dividends  to  pay  renewal  premiums 831,63-  39 

Dividends  to  purchase  paid-up  additions  and  annuities 123,952  59 

Dividends  left  with  companv  at  interest 174,291   39 

(Total  paid  poUcyholders,  $4,309,096.66.) 

Supplementary  contracts qo'ot-   \1 

Dividends  and  interest  thereon  held  on  deposit •"'Vre.  17 

Commissions  to  agents "^'^isTM  -Vi 

Commuted  renewal  commissions Rsnn  nn 

Compensation  of  managers  and  agents  not  paid  by  commission b  ,800  UU 

Agency  supervision  expenses Tn'i'Q  ^7 

Branch  office  expenses I?  i-r  ns 

Medical  examiners  and  inspection  of  risks ,79  s'«  -^fi 

Compensation  of  officers  and  home  office  employees '„iiS   .- 

T>     i                                                                           64,937  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange ^^'l^a  m 

Legal  expense .-- 

Furniture,  fixtures  and  safes lo'su  00 

Taxes  on  real  estate 126'697  83 

State  taxes  on  premiums =;n'2fi6  73 

Federal  taxes fi'i-Sfil 

Insurance  department  licenses  and  fees 1  T^n  ^1 

All  other  licenses,  fees  and  taxes 7-018  05 

Other  disbursements t'ors  07 

Loss  on  sale  or  maturity  of  ledger  assets /,^d» 


Total  disbursements. 


$6,682,048  33 
$40,115,732  65 


LEDGER  ASSETS 

T,     1        1        f       1      t  »„  $1,683,649  20 

Book  value  of  real  estate 22  648  104  97 

Mortgage  loans  on  real  estate irill'411  46 

Loans  on  company's  policies oVinVcc  ok 

Ti     1        1         r  u      J  3,o30,75d  y.T 

Book  value  of  bonds ■18  028  92 

Cash  in  company's  office Q44'l06  82 

Deposits  in  banks,  on  interest w  584  33 

Bills  receivable  and  agents'  balances '^  ■' 


Total  ledger  assets — 

Non-Ledger  Assets 


$40,115,732  65 


Interest  due—  «r.QRf,Qn7 

On  mortgages «549,609  07 

On  bonds .  — - - '209  39 

On  bank  deposits - - ggj^gg  ^^ 

Market  value  of  bonds  over  book  value QQl'667  39 

Uncollected  and  deferred  premiums.  -   


All  other  assets. 


5,514  56 


$41,871,466  81 


LIFE    INSURANCE 


295 


Deduct  Assets  Not  Admitted 

Agents'  debit  balances 

Bills  receivable 

Policy  loans 

Book  value  of  real  estate  over  market  value 


$50,969  43 

13,731   56 

154  07 

24,351  95 


Admitted  assets. 


LIABILITIES 

Net  present  value  of  outstanding  policies ^^^'o^t' 586  65 

Deduct  net  value  of  risks  reinsured ' 

Extra  reserve  for  disability  and  accidental  death  benefits 

Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 


$6,000  00 

86,934  25 

9,400  82 

5,525  00 


Total  policy  claims 

Due  on  supplementary  contracts 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders. 

Dividends  declared  on  annual  dividend  policies.. 

Asset  and  mortality  fluctuation  fund 

Surplus  on  term  policies 

Unassigned  funds 


Total. 


$89,207  01 
11,782,259  80 


$36,331,118  09 
480,531  92 

$36,811,650  01 
519,850  12 
255,796  96 


107,860  07 

500  00 

499,515  67 

46,819  24 

246,387  61 

135,883  56 

21,504  72 

3,014  98 

211,967  02 

105,634  22 

236,215  38 

575,939  44 

3,720  80 

2,000,000  00 

$41,782,259  80 


EXHIBIT  OF  POLICIES  (Ordinary) 


Number 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 

Totals 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


,882  $233 

;,935  37 

662  2 

18 


Amount 
,.576,107  00 
,899,492  00 
,019,103  00 
91,191  00 


103,497    $273,585,893  00 


Number 

578 

41 

3 

937 

1,766 

5,105 

12 


Amount 

$1,704,042  00 

93,500  00 

10,500  00 

1,880,316  00 

5,238,744  00 

15,049,987  00 

1,722,053  00 


Total  terminated 

Outstanding  at  end  of  year. 


Policies  reinsured. 


8,442         25.699,142  00 
95,055    8247,886,751  00 

$22,822,061  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 
Issued  during  year 

Totals 

Ceased  to  be  in  force 


In  force  December  31,  1927. 


Amount 

$46,191,548  00 

10,483,100  00 

^56,674,648  00 
6,279,702  00 

9,990       $50,394,946  00 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Set  tied  during  year 

Unpaid  December  31,  1927 


$66,517  57 
147,573  00 

$214,090  .57 
209,090  57 

$5,000  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits $1,166,236  15 


GAIN  AND  LOSS  EXHIBIT 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $1,779,474  00 
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Gain  Loss 

in 

Insurance  expenses 2,167,384  00 

Loss  from  loading $387,910  00 

Interest  earned $2,086,520  00 

Investment  expenses 72,364  00  • 

Net  income  irom  investments $2,014,156  00 

Interest  required  to  maintain  reserve 1,128,693  00 

Gain  from  interest $885,463  00 

Expected  mortality  on  net  amount  at  risk $2,410,273  00 

Actual  mortality 1,082,748  00 

Gain  from  mortality 1,327,525  00 

Loss  from  mortality  under  annuities 3,370  00 

Gain  from  surrendered,  lapsed  and  changed  policies 27,089  00 

Dividends  to  policyholders 1,507,653  00 

Increase  in  special  funds  and  special  reserves 356,527  00 

Carried  to  profit  account $1,352  00 

Carried  to  loss  account 11,674  00 


Investments 

Gains  from  real  estate 241  00 

Losses  from  real  estS,te 4,755  00 

Gains  from  stocks  and  bonds 52,271  00 

Loss  from  assets  not  admitted 1,706  00 

Loss  on  account  of  disability  and  accidental  death  benefits 59,361  00 

Due  from  reinsurance  companies 780  00 

Gain  on  account  of  accidental  death  benefits 39,795  00 


Total  gains  and  losses  in  surplus $2,332,384  00         $2,332,384  00 

Surplus  December  31,  1926 $2,000,000  00 

Surplus  December  31,  1927 2,000,000  00 


SUN  LIFE  ASSURANCE  COMPANY  OF  CANADA 
Montreal,  Canada 

(Commenced  business  1871) 
T.  B.  MACAULAY ,  President  and  Managing  Director  H.  W.  K.  HALE,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $1,500,000  00 

Ledger  assets  December  31  of  previous  year $308,928,005  51 

INCOME 

First  year's  premiums  on  original  policies $16,973,840  26 

Premiums  for  disability  benefits 186,243  68 

Premiums  for  accidental  death  benefits 94,787  33 

Surrender  values  to  pay  first  year's  premiums 98,772  03 

Dividends  to  purchase  paid-up  additions  and  annuities 2,515,274  79 

Original  annuities  involving  life  contingencies 8,187,158  09 

New  premiums -_ $28,056,076  18 

Renewal  premiums $41,971,257  34 

Renewal  premiums  for  disability  benefits 452,731  70 

Renewal  premiums  for  accidental  death  benefits 176,878  13 

Dividends  to  pay  renewal  premiums 2,731,224   18 

Dividends  to  shorten  the  endowment  or  premium-paying  period 810  81 

Surrender  values  to  pay  renewal  premiums 532,073  31 

Renewal  premiums  for  deferred  annuities 8,012  52 

Renewal  premiums 45,87^,987  9. 

Total  items... $73,929,064  17 

Supplementary  contracts  involving  life  contingencies 91 ,630  66 

Supplementary  contracts  not  involving  life  contingencies 960,572  33 

Dividends  left  with  company  at  interest 821,353  35 

Ledger  assets,  other  than  premiums 2       f 

Amounts  credited  under  guaranteed  interest  policies. — 156,705  65 


LIFE    INSURANCE 


297 


Interest— 

On  mortgage  loans '     ,  mq  ^a 

On  collateral  loans , oA-'mi  ^r 

On  bonds  and  dividends  on  stocks ''?n«  ao 

On  premium  notes,  policy  loans  or  liens ^'^*?',??  „, 

On  deposits ?7'207  28 

On  overdue  premmms ''  ■'"'   ~° 

On  special  deposits 4M2d  91 

Discount  on  claims  paid  in  advance ,'„"''  ,„ 

P      J  _  410,865  lo 

xveiKs $20,280,413  92 

From  other  sources =  qro  jIt  Q4 

Profit  on  sale  or  maturity  of  ledger  assets i  iS«Q79  fi7 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 1,4S»,D/'J  bC 

Totalincome $104,140,558  05 

DISBURSEMENTS 

Death  claims  and  additions $12,151,666  60 

Matured  endowments  and  additions 6,639,748  80 

Premiums  waived  during  year o'''^o-  ro 

Paym3nts  to  policyholders c^'no?  nn 

Additional  accidental  death  benefits 81,031  00 

Net  amount  paid  for  losses  and  matured  endowments $19,111,919  88 

Surrender  values  paid  in  cash  or  annuities -joo'^t-   -^ 

Annuities  involving  life  contingencies '*',r?',n?  ^- 

Amounts  credited  under  guaranteed  interest  policies ^oaeo  «? 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 7,238,988  61 

Surrender  values  paid  under  matured  deferred  dividend  policies 1,375,213  85 

Surrender  values  to  pay  new  premiums o  ^o^'ono  n- 

Dividends  to  policyholders o'-qi'ooI  is 

Dividends  to  pay  renewal  premiums ofn  oi 

Dividends  to  shorten  the  endowment  or  premium-paying  period _   _  810  81 

Dividends  to  purchase  paid-up  additions  and  annuities ^'^^^'Pq  Io 

Dividends  loft  with  company  at  interest 669,629  96 

(Total  paid  policyholders,  $42,215,612.03.) 

Amounts  withdrawn  under  guaranteed  interest  policies ^    -'sio  oo 

Investigation  and  settlement  of  policy  claims 15,819  23 

Supplementary  contracts I'nf  mn  7n 

Surrender  values  of  supplementary  contracts 07000-    -s 

Dividends  and  interest  thereon  held  on  deposit 27-,99o  08 

Paid  stockholders  for  dividends ^^'''^  ?? 

Commissions  to  agents ;-- ^•^l^'ll^  ^. 

Compensation  of  managers  and  agents  nor  paid  by  commission o»/,^/l  d.t 

Agency  supervision  expenses "''  '^^^  '  "* 

Branch  office  expenses ,77  n^o  r^ 

Medical  examiners  and  inspection  of  risks j</,im_  ud 

Compensation  of  ofiicers  and  home  office  employees 2,024,344  30 

j^pnj                                   477,969  97 

Advertising,  printing,  postage,  telegraph,  telephone  and  express 863,581  30 

Legal  expense l^.e?!  " 

Furniture,  fixtures  and  safes "  7  -oa     a 

Repairs  and  expenses  on  real  estate on'oo?  uo 

Taxes  on  real  estate ^-a  7nfi  to 

State  taxes  on  premiums -- 7/8,706  32 

Federal  taxes 'l'l%  «- 

Insurance  department  licenses  and  fees !*.  .  .        « 

All  other  licenses,  fees  and  taxes ^t^    '     „„ 

Other  disbursements 7,^3,464  90 

Interest  credited  to  policies. -- ^^V\'o  tr 

Other  interest  paid -- ,,     ,   o   -o 

Interest  on  borrowed  money "!'*J^"   ''? 

Fund  adjustments  rctransferring  policies  reassured --  2o,S67  83 

Kxchangc...... ..-. - -- •»™.022  42 

Income  tax  shareholders  account o    ■  --q  bt 

Loss  on  sale  or  maturity  of  ledger  assets. 906,ao9  87  ■ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,034.285  91 

Loss  on  sale  or  maturity  of  ledger  assets.. 1,034,285  91 

Balance -  $349,320,280  05 
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LEDGER  ASSETS 

Book  value  of  real  estate $6,773,773  91 

Mortgage  loans  on  real  estate 31,108,784  32 

Loans  secured  by  collateral 6,93-1  24 

Loans  on  company's  policies 41,009,946  21, 

Loans  under  the  non-forfeiture  privilege 7,955,186  99 

Premium  notes  on  policies  in  force 44,624  49 

Book  value  of  bonds  and  stocks 258,523,991  76 

Deposits  in  banks,  not  on  interest 314,753  04 

Deposits  in  banks,  on  interest 2,153,916  82 

Accounts  receivable  and  agents'  balances 533,845  26 

Reinsurance  reserve  on  deposit  with  ceding  company 894,523  00 

Total  ledger  assets $349,320,280  05 

Interest  due —  Non-Ledger  Assets 

On  mortgages $606,744  24 

On  bonds 1,188,350  15 

On  premium  notes,  policy  loans  or  liens 1,208,163  67 

On  other  assets 633,516  41 

On  personal  accounts 269  29 

On  reinsurance  reserves  on  deposit,  etc 41,147   16 

Rents 21.038  47 

$3,699,229  39 

Less  aoating  credit ^°"-°°°  °"  3,599,229  39 

Market  value  of  bonds  over  book  value 39,926,682  68 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 109,919  94 

Net  uncollected  and  deferred  premiums 8,361,296  25 

Gross  assets $401,317,408  31 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances ---  11,524  25 

Admitted  assets .  3401,305,884  06 

LIABILITIES 

Net  present  value  of  outstanding  policies $311,342,814  43 

Deduct  net  value  of  risks  reinsured 3,698,102  00  -^^719 

Extra  reserve  for  disability  and  accidental  death  bene6ts 1,013.660  00 

Net  reserve $308,658,372  43 

Incurred  but  not  yet  due  for  disability  benefits o  ois  ntfi  m 

Not  yet  due  on  supplementary  contracts otn'nnn  nn 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded 250.000  UO 

Matured  endowments  due  and  unpaid $1,272,680  04 

Death  losses  in  process  of  adjustment 664.474  60 

Death  losses  reported,  no  proofs  received 2,266,926  67 

Claims  for  death  losses  and  other  policy  claims  resisted 172.697  32 

Due  to  other  companies  for  surrender  values  under  policies  reinsured  2,909  00 

Reserve  for  net  losses  incurred,  but  unreported 800,000  00 

Disability  and  accidental  death  benefits 32,913  85 

Unpaid  on  annuity  claims  involving  life  contingencies 727,068  60 

Total  policy  claims ''^'^'o^?  44 

Due  on  supplementary  contracts isqRdi   nr 

Dividends  left  with  company  at  interest 871  ^49  70 

Premiums  paid  in  advance qIr'aos  1  ■" 

Interest  and  rent  paid  in  advance ---  nra  191    oi" 

Guaranteed  credits  left  to  accumulate  at  interest 734119  8^ 

Commissions  to  agents,  due  or  accrued ^1  707  fin 

Salaries,  rents,  office  expenses,  bills  and  accounts iqlgn  49 

Medical  examiners  and  legal  fees lOTfiS'i   It 

Estimated  amount  hereafter  payable  for  taxes '  Z..:^^y  r.f 

Borrowed  money qIk  lifif^  -m 

Unpaid  dividends  to  stockholders - ifir  onn  ^1 

Dividends  or  other  profits  due  policyholders •Vi-s'')fin  ■^S 

Dividends  declared  on  annual  dividend  policies - - t  im'«S-<   10 

Dividends  declared  on  deferred  dividend  policies -  .^'io-'jon   '■> 

Set  apart,  apportioned  or  held  upon  deferred  dividend  policies - -  ]T,"r7J!.,jd  iwi 

Reserve  sot  aside  to  provide  for  unforeseen  contingencies "'!!!. ■^.,.!  !>- 

...     .,       ,.   ,■,■.■  .586,6.52  0.) 

All  other  habihties -  ,,500,000  00 

Capital  paid  up    45,280,896   14 

U  nassigned  funds - ^ 

,j,gj,^l $401,305,884  00 
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EXHIBIT  OF  POLICIES  (Ordinary)  Number             Amount 

At  end  of  previous  year 475,829   *1. 269,647  845  00 

T         J  J     ■         „„_  87,294         342,lo3,664  00 

Issued  during  year ^.^^^             4,029,993  00 

Kevivea_ 20,767,458  00 

Increased 


T^g^^lg  564,194    $1,636,598,960  00 

Deduct  ceased  by—  Number  Amount 

Death  4,410       $13,062,929  00 

Maturity;""^-' 4,770  6,496,245  00 


Disability  _ 


5  95,475  00 


Expiry                                                           ---  1-343  10,429,927  00 

SurrenderV.'.'- 14,344  35,628,.522  00 

Lapse     16,434  45,844,005  00 

Decrease 6,816,335  00 

Withdrawal 16.789,705  00 

Total  terminated 41,306  135,163,143  00 

Outstanding  at  end  of  year 522,888  $1,501,435,817  00 

Policies  reinsured $45,919,604  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 


In  force  December  31  of  previous  year. 

Transferred  in  during  year 

Issued  during  year 


Totals 

Transferred  out  during  year. 
Ceased  to  be  in  force 


Ordinary 
Number             Amount 
3,737       $17,224,349  49 
783           1,797,466  00 
2,641         13,009,735  00 

7,161 
122 
584 

$32,031,550  49 

319,137  00 

3,559,241  00 

6,455 

6 
68 

$28,1.53,172  49 

$18,008  00 
150,874  03 

74 
67 

$168,882  03 
157.768  63 

7 

$11,113  40 

Group 

Number  Amount 


$138,300  00 


$138,300  00 
3,000  00 


In  force  December  31,  1927 6,455       $28,1.53,172  49  1  $135,000  00 

Unpaid  December  31  of  previous  year.- 
Incurred  during  year 


Totals 

Settled  during  year 

Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $l,527,o89   la 


THE  TRAVELERS  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  July  1,  1866) 

LOUIS  F.  BUTLER.  President  BENEDICT  D.  FLYNN,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $1.5,000,000  00 

Ledger  assets  December  31  of  previous  year »ji,i,.ju,yj;<   ii 

INCOME 

First  year's  premiums  on  original  policies '^^QTi'-rs  09 

Premiums  for  disability  benefits io-'Iti   q- 

Premiums  for  accidental  death  benefits It  ono  7^ 

Dividends  to  purchase  paid-up  additions  and  annuities oTq'^^o  fin 

Original  annuities  involving  life  contingencies ---  1,819.33-  60 

New  premiums $16,408,959  73 

Renewal  premiums.. $72.223,0.-.8  o9 

Renewal  premiums  for  disability  benefits ^'?M''i_  ^^ 

Renewal  premiums  for  accidental  death  benefits 506.7 1 1    <  9 

Dividends  to  pay  renewal  premiums -  14.(  19  27 

Renewal  premiums  for  deferred  annuities 108,430  54 

Renewal  premiums 75.464. 14j  71 

Total  premium  income ..- -.- - --       $91,873, lOo  44 
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Supplementary  contracts  involving  life  contingencies $98,688  55 

Supplementary  contracts  not  involving  life  contingencies 2,694, 176  97 

Interest — 

On  mortgage  loans $5,949,430  28 

On  bonds  and  dividends  on  stocks 7,167,082  63 

On  premium  notes,  policy  loans  or  liens 2,421,878  69 

On  deposits 124,028  77 

On  overdue  premiums  and  miscellaneouB  interest 11,513  09 

Discount  on  claims  paid  in  advance 489  66 

Rent 1,432,786  92 


■■ 17,107,210  04 

Profit  and  loss,  miscellaneous 5,926  51 

Profit  on  sale  or  maturity  of  ledger  assets 1 ,004, 198  80 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 163,294  49 


Total  income $112,946,600  80 

DISBURSEMENTS 

Death  claims  and  additions $25,195,796  54 

Matured  endowments 1,723,585  67 

Premiums  waived  during  year 273,030  13 

Payments  to  policyholders 2,194,617  44 

Additional  accidental  death  benefits 202,932  67 


Net  amount  paid  for  losses  and  matured  endowments $29,589,962  45 

Annuities  involving  life  contingencies 905,434  33 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 10,534,604  16 

Dividends  to  policyholders 8,732  07 

Dividends  to  pay  renewal  premiums 14,719  27 

Dividends  to  purchase  paid-up  additions  and  annuities 47,202  74 

(Total  paid  policyholders,  $41,100,655.02) 

Supplementary  contracts 2, 173,721  60 

Dividends  and  interest  thereon  held  on  deposit 1,794  36 

Expense  of  investigation  and  settlement  of  policy  claims 246,341  72 

Paid  stockholders  for  dividends 1,500,000  00 

Commissions  to  agents 9,9 16,569  59 

Commuted  renewal  commissions 18,000  00 

-Compensation  of  managers  and  agents  not  paid  by  commission 301  03 

Agency  supervision  expenses 651,589  86 

Branch  office  expenses 2,787,953  57 

Medical  examiners  and  inspection  of  risks 581,684  58 

Compensation  of  officers  and  home  office  employees 3,151,820  82 

Rent --  1,182,951  14 

Advertising,  printing,  postage,  tele  graph,  telephone,  express  and  exchange 1,029,222  72 

Legal  expense 8,151  20 

Furniture,  fixtures  and  safes 420,054  30 

Repaits  and  expenses  on  real  estate 482,104  23 

Taxes  on  real  estate 230,900  60 

State  taxes  on  premiums , 1,225,625  58 

Insurance  department  licenses  and  fees 71,158  16 

Federal  taxes 162,361  05 

All  other  licenses ,  fees  and  taxes 601 ,568  77 

Other  disbursements 1 ,102,688  85 

Loss  on  sale  or  maturity  of  ledger  assets 34,667  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 376,363  27 

Total  disbursements $69,058,249  02 

LEDGER  ASSETS 

Home  office  real  estate $11,574,581  70 

Book  value  of  real  estate 457,450  00 

Mortgage  loans  on  real  estate 120,297,926  60 

Loans  to  policyholders 48,637,827  37 

Book  value  of  bonds  and  stocks 177,009,499  10 

Deposits  in  banks  on  interest 5,142,005  1^ 

Total  ledger  assets 8363,119,289  89 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $3,663,638  50 

On  bonds  not  in  default.- 2,000,356  54 

On  premium  notes,  policy  loans  or  liens-- 37,274  66 


MKE    INSURANCE 
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Markvt  valur  of  (tocka  over  book  value.  ............................ 

Due  from  other  conipanie*  fur  (jbhI  loaara  or  eUlms  on  polUiiw  rebwuTMl. 

Net  uncollerted  and  ileferred  premiuma .. 

Caauslty  depart  men  t . .  —  --•. 


Gross  osocU. 


tlJOUJKl  90 

azjsft  00 

17.7I5.S0I  08 
90,743,00  18 

t490,373.917  00 


Deduct  Assets  ITot  Admitted 


Casualty  department 
Admitteil  awM-ts. 


073J00  70 
•«00.700,X30  «S 


LIABILITIES 

Net  present  value  of  oulstsnding  policies t;H0.7.''   "^^  '■' 

Deduct  net  value  of  risks  reinsured... i.iMMa  O" 


Net  re«<'rvo. 


Kxtrn  reserve  for  disability  benefits ..... — ........ 

Incurred  but  not  yet  due  for  disability  benefits ............... 

Not  yet  due  on  supplementary  ri>ntracts 

I'dllcii-s  ranreled  u|Mjn  wliirli  a  surrender  value  may  be  demanded. 

Matured  endowments  due  and  unpaid - — 

Oeiith  losw's  in  pri>e€»HS  of  adjustment. . . .... 

I  lentil  |oss<-s  rt'porti'd,  no  proofs  reeeiveil 

Dentil  losses  and  other  policy  claims  reaistcd ............... 

[{(•serve  for  lu't  iosws  incurred  but  uure|>urted . ... 

I  >lsability  and  accidental  death  benefits ............ 

I'npaid  on  annuity  claims  involving  life  contingencies .. 


|336,J0«,243  00 

8.Q30.7M  00 

«.UIi3S2  00 

0,398,IM  00 

e.«»  37 


t2.73B  73 
410.738  82 
7m.HSH  m 

I2S.IU5  83 

4.231.407  00 

10<.4«7   13 

22.MM  30 


Total  iHilicy  claims .  —  .. 

Due  on  supplementary  contraots 

Dividends  left  with  company  at  interest .. 

I'reniiums  paid  in  advance .....^. ........... 

Interest  and  rent  paid  in  advance 

('ommissions  to  agents,  due  or  accrued ... 

Cost  of  collection  on  uncollected  and  deferred  premiuma 

Salaries,  rents,  office  expetises,  bills  and  accounts... ....... 

Medical  examiners  and  legal  le<-a ............ 

I'jilimated  amount  hereafter  payable  for  taxes . ■ 

Dividends  or  other  profits  due  |>olieyhnlders ............ 

Dividends  declare<l  on  annual  dividend  imlicies .. 

.S-t  apart,  ap|Mirtione<l  or  hehl  u|>un  deferred  dividend  policies. 

Itfservc,  s|>ecliil  or  surplus  funds . 

Cusiialty  department......... ........ ........ 

Cnpilnl  paid  up ........... . . .. ... 

rnnssigned  funds ....... . ......... 


Total. 


.680,930  00 

6.600  16 

2,003  93 

284.277  4i 

731.473  80 

7,806  56 

.013.814  59 

280.340  40 

ae,a«3  9i 

.406J64  00 

2.000  78 

31,234  67 

43J66  63 

.<i04.«78  30 

^«I.3S8  70 

••i.aOO  00 

'     (7.030  84 


»480.7a0,390  93 


EXHIBIT  OF  POUCIES  (Ordloa/y) 

Number  Anount 

At  end  of  previous  yew 744,478  83353.714.939  00 

Is.ue<t  during  year 130,317  693.l90,Sa»  00 

Kevived 727  3,645.185  00 

Iner««s«l Ml  »I»,41I,96*  00 


Totals 

Deduct  erased  by — 

Death , 

.Maturity ,. 

Disability ..... 

Kipiry . ....... 

Hurrender.. ...... 

Lapse 

Decroase ... 

Withdrawal 


875^063  84  je8.963.3a  00 


Number 

Anoual 

4.3«« 

$3.\7*7.aM  (» 

830 

i.r.i'.iri  iki 

27 

1 

7J65 

I'T 

32.153 

ll> 

44.639 

3* 

115 

ltL:.-^-._  .  -- 

Total  lermlnalad ........ 

Outstanding  at  end  of  )ear. 
Polleica  rvinsured. ................. 


79.4M 


TMJIO  •4.IO>.96«j6K>  00 

;t  .tt36      miMi»a  oo 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary  Group 

Number              Amount  Number  Amount 

In  force  December  31  of  previous  year 31.403     $126,273,891  00  122  $30,170,079  00 

Issued,. ncreased  and  revived...;. 7,043         30,952,.-.91  00     36  16.771.526  00 

Totals                                                              --           38.446     $1.^)7,226,482  00  158  $46,941,605  00 

Ceased  to  be"  in'foVcV.::::::::::::::::..-     3.8oo    17.314,436  00 9  9.273.345  00 

In  force  December  31,  1927 34,641     $139,912,046  00  149  $37,668.260  00 

Unpaid  December  31  of  previous  year 7              '31.853  i"  ,11  »iS  m 

Incurred  during  year - -— 247              898.158  30     178  235.000  00 

TntRU                                                                            254            $930,01140  189  $247.550  00 

settiedduring";;;;::::::::::::::::::::::  251      902,931 33 180  232,500 00 

Unpaid  December  31,  1927 3              $27,080  07  9  $15,050  00 

PrcmiuniR  collectod  or  secured  in  cash  and  notes  or  credits -      ---  $4,211,170  11 


UNION  CENTRAL  LIFE  INSURANCE  COMPANY 
Cincinnati,  Ohio 

(Commenced  business,  1867) 

JOHN   D.  SAGE.  President  «    FREDERICK  RUST.  Secretary 

CAPITAL  STOCK 

„     ..   ,  „„.  .  „„  $2,500,000  00 

Capital  paid  up - - $229  7'-.7  '•>76  73 

Ledger  assets  December  31  of  previous  year »j^,/.)/,.><o 

INCOME 

1-   •  St  "il*?  909  91 

First  year's  premiums  on  original  policies. - - 144-4-  68 

Premiums  for  disability  benefits - - fono-   B6 

Premiums  for  accidental  death  benefits - t^rtl  V7 

Surrender  values  to  pay  first  year's  premiuma Ran'oofl   iH 

Dividends  to  purchase  paid-up  additions  and  annuities ^'229  67 

Ori(rinal  annuities  involving  life  contingencies ' 


$29,719,625  60 


New  premiums 

Renewal  premiums 

Renewal  premiums  for  disability  benefits oj^'snr   ,o 

Renewal  premiums  for  accidental  death  benefits «  7 vi "^77  41 

Dividends  to  pay  renewal  premiums Tin'fuo  kt 

.Surrender  values  to  pay  renewal  premiums ,ii  110  fi« 

Renewal  premiums  for  deferred  annuities 151. UU  on 


Renewal  premiums. 


$6,297,231  67 


37.700.370  20 


$44,006,601   87 
29.562  82 


Total  items .....-•.. 

Hupplementnrv  contracU  Involving  life  contingencies 4vt^*H  M 

.Mupplementnrv  cf)ntraeli.  not  involving  life  contingencies a-Tiowi  mi 

Dividends  left  with  cmpuiiy  at  interest      ooi„«e«  w 

Interest—                                                                                                    $9.765.l(«»  48 

On  morlgnge  loons .,ii,\lii   no 

( »n  b..M.I»  nn.l  .lividrnd.  on  itoclo.                        ,-■«,«-'    10 

On  premium  notes,  policy  loans  or  liens "1  4W  1)7 

On  de|H..it»             Iii'tij  ■«! 

On  lemiMirary  losns  to  ngenU a'lU   17 

Discount  on  clsims  |>«ld  In  sdymnrr                                  ^  016  a.M  2\ 

'*«'"'• ' — 1  L_ _         1 3.83 1. .Via   II 

2.0flO.H03  31 

from  other  source*    .  ---• ................••--  s  nil  W 

Agents'  bnlnncrs  previously  rh«rgr«l  of! •--  |«'»imi  »W 

Profit  on  sale  or  nislurily  of  ledger  nssrU _^ 

I ncrmsr.  by  •4iju»lmrnt.  in  book  vslur  of  ledger  assets      - 


Total  ineoms. 


|e:i..l.'i<),UJ«   .M 
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DISBURSEMENTS 

Death  claims  and  additions $9,964,201   13 

For  matured  endowments  and  additions 2,741,510  56 

Premiums  waived  during  year 26,189   14 

Payments  made  to  policyholders 130,583  96 

Additional  accidental  death  benefits 119,010  77 

Net  amount  paid  for  losses  and  matured  endowments $12,981,495  56 

For  annuities  involving  life  contingencies 77,851   58 

Premium  notes  and  liens  voided  by  lapse 98, 119  23 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 6,620,501  09 

Surrender  values  to  pay  new  and  renewal  premiums 453,767  44 

Dividends  to  policyholders 910,335  65 

Dividends  to  pay  renewal  premiums 6,750,577  41 

Dividends  to  purchase  paid-up  additions  and  annuities 686,996   18 

Dividends  left  with  company  at  interest 63 1,286  90 

(Total  paid  policyholders,  $29,210,931.04) 

Investigation  and  settlement  of  policy  claims 1,379  74 

Supplementary  contracts 348,601   85 

Dividends  and  interest  thereon  held  on  deposit 205,383  88 

Paid  stockholders  for  dividends ■ 150,000  00 

Commissions  to  agents 4,695,725   11 

Commuted  renewal  commissions 74,786  61 

Agency  supervision  expenses 32,948   14 

Branch  office  expenses 152,739  78 

Medical  examiners  and  inspection  of  risks 235,499  80 

Compensation  of  officers  and  home  office  employees 1,483,550  77 

Rent 253,721   85 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 257,394   16 

Legal  expense 158,043  27 

Furniture,  fixtures  and  safes 217,901   83 

Repairs  and  expenses  on  real  estate 744,195  63 

Taxes  on  real  estate 328,693  37 

State  taxes  on  premiums 782,307  79 

Federal  taxes 289,092  41 

Insurance  department  licenses  and  fees 38,304  01 

All  other  licenses,  fees  and  taxes 52,268  34 

Other  disbursements 2,152,432  90 

Agents'  balances  charged  ofl 31,411  33 

Loss  on  sale  or  maturity  of  ledger  assets 77,013  47 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 69,630  40 

Total  disbursements $42,043,957  48 


Balance $251,063,643  76 

LEDGER  ASSETS 

Book  value  of  real  estate $14,862,165  48 

Mortgage  loans  on  real  estate 178,581,571  67 

Loans  to  policyholders  on  company's  policies 45,755,397   19 

Premium  notes  on  policies  in  force 5,618,790   14 

Book  value  of  bonds 3,962,336  60 

Cash  in  company's  office 13,303  50 

Deposits  in  banks,  not  on  interest 18,151   90 

Deposits  in  banks,  on  interest 2,081,084  47 

Accounts  collectible 173,842  81 

Total  ledger  assets , $251,063,643  76 

Interest  due —  Non-Ledger  Assets 

On  mortgages $6,847,117  61 

On  bonds 31,472  96 

On  premium  notes,  policy  loans  or  liens 2,528,970  75 

Rents 128,707  05 

9,536,268  37 


Amortized  or  investment  value  of  bonds  over  book  value 838  SO 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 10,153  60 

Net  uncollected  and  deferred  premiums 4,196,133  33 

All  other  assets 59,055  44 


Gross  assets $264,866,093  30 

Deduct  Assets  Not  Admitted 

Accounts  collectible,  gross  debit  balances $399,677  79 

Premium  notes,  policy  loans  and  other  policy  assets 10,016  93 


Admitted  assets $264,456,398  58 
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LIABILITIES 
Net  present  value  of  outstanding  policies ^^^8  265* 508  00 


Deduct  net  value  of  risks  reinsured. 

Extra  reserve  for  disability  and  accidental  death  benefits. 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts ',"'."" 

Policies  canceled  upon  which  a  surrender  value  may  be  demanded. 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benefits 


$217,888,800  00 
1,440,964  00 

$219,329,764  00 

977,373  00 

8,352,595  57 

250  91 


$40,390  60 
213,270  13 
493,131  26 
130,500  00 
275,000  00 
201,884  03 


Total  policy  claims ^ 

Supplementary  contracts  not  involving  life  contingencies 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance : 

Commissions  due  to  agents  on  premium  notes  when  paid 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes --■ 

Dividends  or  other  profits  due  policyholders. 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies 

Set  apart,  apportioned  or  held  upon  deferred  dividend  poUcies. 

Reserve,  special  or  surplus  funds  not  included  above 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


1,354,176  02 

443  35 

1,948,186  94 

482,365  52 

321,286  27 

878,587  31 

2,056  20 

28,311  22 

19,468  00 

1,345,628  73 

920,709  96 

9,167,238  35 

219,819  00 

396,867  00 

2,588,864  20 

1,420,882  83 

2,500,000  00 

12,201,524  20 

$264,456,398  58 


EXHIBIT  OF  POLICIES  (Ordinary) 


Number  Amount 

372,933  $1,324,528,428  00 

At  end  of  previous  year 40,114  189,633,033  00 

Issued  during  year -   --   -----   -            ^'.^^^  4,710,790  00 

Revived '_     '  672,025  00 

Increased " 

414,184  $1,519,544,276  00 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


Number 
3,010 
1,150 
12 
2,972 
9,025 
8,137 


Amount 

$11,228,120  00 

1,954,917  00 

43,000  00 

7,662,718  00 

36,492,962  00 

30,  21,827  00 

3,327,441  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


24,306 


91,030,985  00 


389,878    $1,428,513,291  00 
$122,181,990  00 


BUSINESS  IN  CALIFORNIA  DURING   1927    dumber 

12  137 
In  force  December  31  of  previous  year 

Issued  during  year 


1,941 


Totals 

Ceased  to  be  in  force. 


14,078 
1,147 


-Amount 
$44,650,048  00 
8,560,029  00 

$53,210,077  00 
4,415,388  00 


In  force  December  31,  1927- 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


Totals 

Losses  and  claims  settled  during  year. 


Unpaid  December  31,  1927..- 

Premiums  collected  or  secured  in  cash  and  notes  or  ere 


12,931 

9 
133 

$48,794,689  00 

$22,371  00 
377,358  91 

142 
132 

$399,729  91 
381,775  91 

10 

$17,954  00 

dits... $1,491,949  79 


LIFE    INSURANCE  305 

GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $8,475,351  00 

Insurance  expenses 9,089,259  00 

Loss  from  loading $613,908  00 

Interest  earned $14,207,434  00 

Investment  expenses 1 ,972,959  00 

Net  ineone  from  investments $12,234,475  00 

Interest  required  to  maintain  reserve 7,886,011  00 

Gain  from  interest $4,2.30,103  00 

Expected  mortality  on  net  amount  at  risk $13,933,595  00 

Actual  mortality 6,908,657  00 

Gain  from  mortality 7,024,938  00 

Gain  from  mortality  under  annuities 8,915  00 

Gain  from  surrendered,  lapsed  and  changed  policies 315,938  00 

Dividends  to  stockholders $150,000  00 

Dividends  to  policyholders 9,965,255  00 

10,115,255  00 

Increase  in  special  funds  and  special  reserves 1,609,971  00 

Carried  to  loss  account 22,664  00 

Investments 

Gains  from  real  estate 1,428,294  00 

Losses  from  real  estate 141,448  00 

Gains  from  stocks  and  bonds 3,348  00 

Losses  from  stocks  and  bonds 5,243  00 

Balance  of  investment  profit  and  loss  account 14,772  00 

Loss  from  assets  not  admitted 76,485  00 

Loss  on  account  of  disability  benefits _- 182,460  00 

Gain  on  account  of  accidental  death  benefits 157,199  00 

Total  gains  and  losses  in  surplus $13,397,262  00       $12,796,365  00 

Surplus  December  31,  1926 $11,600,627  00 

Surplus  December  31,  1927 12,201,524  00 

Increase  in  surplus 600,897  00 

Totals $13,397,262  00       $13,397,262  00 


UNION  LABOR  LIFE  INSURANCE  COMPANY 
Washington,  D.  C. 

(Commenced  business  May  1,  1927) 

MATTHEW  WOLL,  President  LUTHER  C.  STEWARD,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $375,000  00 

Ledger  assets  December  31  of  previous  year $616,245  30 

$673,270  30 
INCOME 

First  year's  premiums  on  original  policies $40,015  0- 

Premiums  for  disability  benefits 1,618  59 

Premiums  for  accidental  death  benefits •I'l-  9^ 

New  premiums $42, 0/6  o3 

Interest — 

On  mortgage  loans $5,126  67 

On  bonds  and  dividends  on  stocks 21,435  15 

On  deposits 1,971  06 

28,532  88 

From  other  sources 57, 165  53 

Profit  on  sale  or  maturity  of  ledger  assets 945  51 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 167  50 

Totalincome $128,887  95 

20 — ^59852      II 


S06 


REPORT   OF   INSURANCE   COMMISSIONER 


DISBURSEMENTS 


Death  claims 

Commissions  to  agents 

Agency  supervision  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing,  postage,  telegraph,  telephone  and  express. 

Furniture,  fixtures  and  safes 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements - 


S6,400  00 

1,026  25 

10,086  69 

1,104  15 

45,235  88 

3,342  50 

60,975  40 

11,854  95 

415  25 

11,212  32 

51  83 

41,130  01 

617  60 

452   10 


$193,904  93 
$608,253  32 


LEDGER  ASSETS 


Mortgage  loans  on  real  estate. 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest. 

Bills  receivable 

Special  deposits 


Total  ledger  assets. 


Interest  due — 
On  mortgages. 
On  bonds 


Non-Ledger  Assets 


$3,975  31 
3,887  66 


Net  uncollected  and  deferred  premiums- 


Deduct  Assets  Not  Admitted 


Agents'  debit  balances- 
Admitted  assets. . 


LIABILITIES 

Net  present  value  of  outstanding  policies 

Extra  reserve  for  disability  and  accidental  death  benefits.  _. 


$15,052  00 
1,101  00 


Net  reserve 

Death  losses  reported ,  no  proofs  received 

Reserve  for  net  losses  incurred,  but  unreported. 


$1,500  00 
2,000  00 


Total  policy  claims 

Premiums  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts- 
Medical  examiners  and  fees 

Estimated  amount  hereafter  payable  for  taxes 

Deposits  on  account  of  lending  insurance 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


Issued  during  year. 
Deduct  ceased  by- 
Death 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


Number 
1 
3 


Amount 
$6,400  00 
3,000  00 


Number 
481 


477 
3 


$205,250  00 

376,279  00 

576  54 

23,505  61 

2,102  17 

540  00 

$608,253  32 


7,862  97 
4,525  00 

$620,641  29 

2,102  17 
$618,539  12 


$16,153  00 


3,500  00 

131  21 

743  56 

12,096  08 

217  00 

1,052  00 

140  53 

375,000  00 

209,505  74 


$618,539  12 


Amount 
$12,141,200  00 


9,400  00 

$12,131,800  00 

$45,000  00 


LIFE    INSURANCE  307 

BUSINESS  IN  CALIFORNIA  DtnUNG  1927 

Number  Amount 

Issued  during  year 5  $8,500  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $341  00 


GAIN  AND  LOSS  EXHIBIT  ^^j^  ^^ 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums --  $16,172  00 

Insurance  expenses 198,598  00 

Loss  from  loading.... $182,426  00 

Interest  earned $31,701  00 

Investment  expenses 1,946  00 

Net  income  from  investments $29,755  00 

Interest  required  to  maintain  reserve 531  00 

Gain  from  interest $29,224  00 

Expected  mortality  on  net  amount  at  risk $14,677  00 

Actual  mortality 9.900  00 

Gain  from  mortality 4,777  00 

Carried  to  profit  account 57,025  00 

Investments 

Gains  from  stocks  and  bonds 946  00 

Losses  from  stocks  and  bonds 618  00 

Gain  from  assets  not  admitted 15,096  00 


Total  gains  and  losses  in  surplus $107,068  00  $183,044  00 

Surplus  December  31,  1926 $285,482  00 

Surplus  December  31,  1927 209,506  00 

Decrease  in  surplus 75,976  00 


Totals- $183,044  00  $183,044  00 


UNION  MUTUAL  LIFE  INSURANCE  COMPAr^Y 
Portland,  Maine 

(Commenced  business  October  1,  1849) 

ARTHUR  L.  BATES,  President  SYLVAN  B.  PHILLIPS,  Secretary 

CAPITAL  STOCK 
Ledger  assets  December  31  of  previous  year - $20,323,802  98 

INCOME 

First  year's  premiums  on  original  policies $244,072  91 

Dividends  to  purchase  paid-up  additions  and  annuities 82,716  48 

Original  annuities  involving  life  contingencies 12.200  50 

New  premiums $338,989  89 

Renewal  premiums $1,814,220  00 

Dividends  to  pay  renewal  premiums 346.515  99 

Surrender  values  to  pay  renewal  premiums 4.761  35 

Renewal  premiums 2.165.497  34 

Total  items $2,504,487  23 

Supplementary  contracts  not  involving  life  contingencies 65.782  60 

Dividends  left  with  company  at  interest 31,123  15 

Interest — 

On  mortgage  loans $47,708  09 

On  collateral  loans... 2.614  86 

On  bonds  and  dividends  on  stocks 660.187  57 

On  premium  notes,  policy  loans  or  liens 187,664  57 

On  deposits 6,197  88 

On  other  debts  due  company 3,119  89 

Rents 49,221   02 

956.713  88 

From  other  sources.. 9.370  82 

Profit  on  sale  or  maturity  of  ledger  assets . 32.696  10 

Increase,  by  adjustment,  in  book  value  of  ledger  assota ..... 15.142  62 

Total  income $3,615,316  40 
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DISBXmSEMENTS 

Death  claims  and  additions 8915,815  00 

Matured  endowments  and  additions 209,111  07 

Net  amount  paid  for  losses  and  matured  endowments $1,124,926  07 

For  annuities  invohing  life  contingencies 4,853  72 

Premium  notes  and  liens  voided  by  lapse 186,182  76 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 371, 85S  15 

Surrender  values  to  pay  renewal  premiums 4,76-  35 

Dividends  to  policyholders 57,60;i  78 

Dividentls  to  pay  renewal  premiums 346, 5U'  99 

Dividends  to  purchase  paid-up  additions  and  annuities 82.71t3  48 

Dividends  left  with  company  at  interest 31,123  15 

(Total  paid  policyholders,  $2,210,540.45.) 

Investigation  and  settlement  of  policy  claims 250  00 

Supplementary  contracts 35,765  38 

Dividends  and  interest  thereon  held  on  deposit 15,170  93 

Commissions  to  agents 231,750  68 

Agency  supervision  expenses 18,285  99 

Branch  office  expenses 103,085  46 

Medical  examiners  fees  and  inspection  of  risks 20,195  52 

Compensation  of  officers  and  home  office  employees 129,013  21 

Rent -  48.041  51 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 14,732  81 

Legal  expense 5,058  27 

Furniture,  fixtures  and  safes 3,705  76 

Repairs  and  expenses  on  real  estate 24,454  98 

Taxes  on  real  estafe -__ 10,560  SO 

State  taxes  on  premiums 40,526  97 

Federal  taxes —  -  2,615  80 

Insurance  department  licenses  and  fees 9,582  18 

All  other  hcenses,  fees  and  taxes 1,032  27 

Other  disbursements - 14,473  61 

Loss  on  sale  or  maturity  of  ledger  assets 1  -SIO  18 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 16,461  02 

Total  disbursements- --_ - $2,957,113  78 

Balance _._ - -  $20,982,005  60 

LEDGER  ASSETS 

Book  value  of  real  estate __ - $487 ,250  75 

Mortgage  loans  on  real  estate 844,677  13 

Loans  secured  by  collateral 43,581  00 

Loans  to  policyholders  on  company's  policies 3,483,463  96 

Premium  notes  on  policies  in  force 84,067  67 

Book  value  of  bonds.- -_- - 15,760,985  85 

Cash  in  company's  office ^^^  42 

Deposits  in  banks,  not  on  interest 16,311  70 

Deposits  in  banks,  on  interest -_ 258.976  78 

Bills  receivable - ---  2,186  34 

Total  ledger  assets- -  — -- $20,982,005  60 

Non-Ledger  Assets 
Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens 

Rents 


228,619  43 
Net  uncollected  and  deferred  premiums 232,815  70 

Grossassets- - - — $21,443,440  73 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances-  _ - 

Premium  notes,  policy  loans  and  other  policy  assets 

Interest  on  bonds  in  default 

Waldo  Trust  Company,  Belfast,  Maine,  in  liquidation 

Book  value  of  stocks  over  market  value 


684,947  66 


Admitted  assets $20,758,493  07 
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LIABILITIES 


Net  present  value  of  outstanding  policies- 
Deduct  net  value  of  risks  reinsured 


Net  reserve 

Not  yet  due  on  supplementary  contracts 

Matured  endowments  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Unpaid  on  annuity  claims  involving  life  contingencies 

Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid- 
Commissions  to  agents,  due  or  accrued 

Cost  of  collection  on  uncollected  and  deferred  premiums. - 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  fees 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Dividenas  declared  on  deferred  dividend  policies 

All  other  liabilities 


$18,706,887  00 
95,622  00 


{13,889  11 
62,795  15 
59,229  54 
12,000  00 
19,000  00 
20  06 


Capital  paid  up. 
Unassigned  funds 


$18,611,265  00 
235,148  00 


166,933  86 

135,940  49 

3,723  11 

64,525   12 

3,500  00 

1,500  00 

6,000  00 

4,000  00 

5,000  00 

55,000  00 

35,8,56  98 

270,000  00 

6,630  16 

1,168  ,59 

$19,606,191  31 
1,152,301  76 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year,. 

Issued  during  year 

Revived 

Increased 


Totals- 

Deduct  ceased  by- 
Death- 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 
454 
171 
567 
595 
897 
135 


Total  terminated - 


Outstanding  at  end  of  year.. 
Policies  reinsured 


Amount 
$945,013  00 

207,883  00 
1,354,541  00 
1,196,738  00 
2,326,737  00 

381,575  00 


Number 

36.808 

2,922 

42 

142 

$20,758,493  07 

Amount 

$74,985,044  00 

8,449,523  00 

108,963  00 

286,616  00 

39,914 

$83,830,146  00 

37,095 
237 


$77,417,659  00 
$2,803,582  00 
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In  force  December  31  of  previous  year- 
Issued  during  year -. 


Number 

1,987 

237 


In  force  December  31,  1927. 


Amount 
$4,285,975  10 
751,533  78 

$5,037,508  88 
386,350  69 


2,062        $4,651,158  19 


Unpaid  December  31  of  previous  ye 
Incurred  during  year 


Totals 

Losses  and  claims  settled  during  year- 


Unpaid  December  31,  1927 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 
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GAIN  AND  LOSS  EXHIBIT 

Gain 
Insurances  in  surplus 

Loading  on  gross  premiums $493,410  00 

Insurance  expenses 595,477  GO 

Loss  from  loading 

Interest  earned $940,607  00 

Investment  expenses 86,648  00 

Net  income  from  investments $853,959  00 

Interest  required  to  maintain  reserve 596,061  00 

Gain  from  interest $257,898  00 

Expected  mortality  on  net  amount  at  risk $827,218  00 

Actual  mortality 587,285  00 

Gain  from  mortality 239,933  00 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 44,964  00 

Dividends  to  policyholders 

Carried  to  profit  account 7,808  00 

Investments 

Gains  from  stocks  and  bonds 268,525  00 

Losses  from  stocks  and  bonds 

Loss  from  assets  not  admitted - 

Balance  unaccounted  for ^^^  ^^ 

Total  gains  and  losses  in  surplus $819,838  00 

Surplus  December  31,  1926 $1,240,666  00 

Surplus  December  31,  1927 1,152,302  00 

Decrease  in  surplus 88,364  00 

Totals $908,202  00 


Loss 
in  surplus 


1,722  00 
799,999  00 


3,385  00 
1,029  00 


UNITED  BENEFIT  LIFE  INSURANCE  COMPANY 
Omaha,  Nebraska 

(Commenced  business  November  26,  1926) 
H,  S.  WELLER,  President  MILES  SCHEAFFER,  Secretary 

CAPITAL  STOCK 

r'»r,;tol   r^airl   „r,  $200,000    00 

Capital  paid  up •"  eosoinQii 

Ledger  assets  December  31  of  previous  year azoa.iua  ii 

INCOME 

First  year's  premiums  on  original  policies *^^^'q22  S2 

Premiums  for  disability  benefits ^^ 

Premiums  for  accidental  death  benefits ^ 

XT  ■   „  -  $125,216  04 

New  premiums «VfiKfi  no 

Renewal  premiums '  Ta   ll 

Rnewal  premiums  for  disability  benefits •---  icnfi 

Renewal  premiums  for  accidental  death  benefits 15  06 

,           .                                                                                                                                       7,795  64 
Renewal  premiums [ 

rr,  ^  ,  ■.  $133,011  68 

Total  items *       ' 

Interest— 

On  bonds  and  dividends  on  stocks 3na,o(»  ^o 

On  premium  notes,  policy  loans  or  liens on^  S7 

On  deposits  in  trust  companies  and  banks ^"'^  ^'  ^^  ^g.  gg 

From  other  sources 

T,  ,  ,  .  _     ..  $148,289  00 

Total  income. 
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DISBURSEMENTS 

Net  amount  paid  for  losses  and  matured  endowments 9 1  '45O  89 

Commissions  to  agents lfi'972  55 

Medical  examiners  and  inspection  of  risks a'qtv  4t 

Compensation  of  officers  and  home  office  employees *'°^^^  ^^ 

Adverti'sing,'  prinVing';  poVtage,'  telegraph,  telephone,  express  and  exchange 13,327  06 

Furniture,  fixtures  and  safes '  ^^  „„ 

State  taxes  on  premiums ^  ggg  ^^ 

Insurance  department  licenses  and  fees ' 

All  other  licenses,  fees  and  taxes 

Other  disbursements 


Total  disbursements 

Balance 

LEDGER  ASSETS 


Book  value  of  bonds  _ 


Total  ledger  assets 

Non-Ledger  Assets 


Interest  due — 

On  bonds 

On  other  assets. 


$4,976  82 
23  22 


Market  value  of  bonds  over  book  value. 
Net  uncollected  and  deferred  premiums. 


Deduct  Assets  Not  Admitted 

Commuted  commissions ,  agents'  debit  balances S2o3  06 

Premium  notes,  policy  loans  and  other  policy  assets 4,4U9  7b 


Admitted  assets  . 


LIABILITIES 

Net  present  value  of  outstanding  policies ^^I'na k  nn 

Deduct  net  value  of  risks  reinsured '■'^^^  "" 


Extra  reserve  for  disability  benefits 
Net  reserve 


Total 

EXHIBIT  OF  POLICIES  (Ordinary) 


7,286  71 


$292,106  66 


S275,000  00 

^         ,      .     ,       ,            ■   ,        t                                                                                                                       17,938  42 
Deposits  m  banks,  on  mterest 

Bills  receivable 

$292,106  66 


5,000  04 
7,342  10 
21,874  75 


$326,323  55 


$321,660  73 


$45,601  00 
297  61 

$45,898  61 

Premiums  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

All  other  liabilities 

Capital  paid  up '^^'^^^  ^^ 

Ij  nassigned  funds 


2,658  89 
4,003  00 
2,500  00 
1,953  19 
200,000  00 


$321,660  73 


Number  Amount 

.,        ,     r          ■  112            $310,500  00 

At  end  of  previous  year 8,215,940  00 

Issued  durmg  year '  ^ 

,j,Q^^,g                                3,906         $8,526,440  00 

Deduct  ceased  by—  Number  Amount 

Death 3  $3,000  00 

Surrender  not  taken 274  654,75100 

Lapse 137  288.000  00 

Total  terminated ^  ^45,751  00 

Outstanding  at  end  of  year 3,492         $7,580,689  00 

Policies  reinsured ^6            $389,970  00 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Number  Amount 

Issued  during  year 511  $1,126. .500  00 

Ceased  to  be  in  force 69  1.59,500  00 


In  force  December  31,  1927 442  $967,000  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits $19,213  68 

GAIN  AND  LOSS  EXHIBIT 

Gain  Loss 

Insurances  in  surplus  in  surplus 

Loading  on  gross  premiums $7.5,064  00 

Insurance  expenses 143,63.5  00 


Loss  from  loading 

Interest  earned $13,463  00 

Investment  expenses 868  00 


Net  income  from  investments $12,59.5  00 

Interest  required  to  maintain  reserve 1,425  00 

Gain  from  interest $11,170  00 

Expected  mortality  on  net  amount  at  risk. $35,651  00 

Actual  mortality 2,750  00 


Gain  from  mortality. 
Carried  to  loss  account. _ 


Investments 

Gains  from  stocks  and  bonds 3,630  00 

Loss  from  assets  not  admitted 4,618  00 

Gain  on  account  of  disability  and  accidental  death  benefits .--  330  00 

Increase  in  premium  suspense - 62  00 

Balance  unaccounted  for 37  00 

Surplus  December  31,  1926 $93,091   00 

Surplus  December  31,  1927 64,315  00 

Decrease  in  surplus 28,776  00 


Totals  - $76,807  00  $76,807  00 


UNITED  FIDELITY  LIFE  INSURANCE  COMPANY 
Dallas,  Texas 

(Commenced  business  December  1,  1920) 

I).  K.  WAGGONER,  President  W.   H     PAINTER,  S<-cretary 

CAPITAL  STOCK 

Capital  paid  up $250.000  00 

Lodger  asaetB  December  31  of  prenouB  year »i ,ii.!>», im  ou 

INCOME 

First  year's  premium*  on  original  policiea - "^'a^-  a- 

Premiums  for  disability  benefits.. 2,83<   *i 

Premiums  for  accidental  death  bencfjU... •«,00»  eo 

.Surrender  values  to  pay  first  year's  preraiuma - **'  *'' 

NewprcmlumB wV7iRs'on 

Renewal  premiums  •^,   'i!!*  !fj 

Renewal  premiums  for  disability  benefit* . '^-x  '   -^ 

Renewal  premiums  for  accidental  death  benefita 4, 164   14 

Coupons  to  pay  renewal  premiums *40  04 

Surrender  values  to  pay  renewal  premiums  3»  ••' 


$201,112  21 


Renewal  premiums. 


$472,602  46 


ToUlltcm. -  ••73.7.4  67 
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Interest — ■ 

On  mortgage  loans $9,725  03 

On  bonde  and  dividends  on  stocks 1,916  44 

On  premium  notes,  policy  loans  or  liens 16,004  72 

On  deposits 819  66 

Agents'  balances 22  25 

Rents 52,969  48 

$81,457  58 

From  other  sources -  1  •470  02 

Total  income $756,642  27 

DISBURSEMENTS 

Death  claims $71,900  57 

Premiums  waived  during  year 710  22 

Payments  made  to  policyholders 7,982  33 


Net  amount  paid  for  losses  and  matured  endowments $80,593   12 

Premium  notes  and  liens  voided  by  lapse 4,001  68 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 33,689   14 

Surrender  values-to  pay  new  and  renewal  premiums 78  60 

Coupons  to  policyholders 1 ,346  49 

Coupons  to  pay  renewal  premiums 640  04 

(Total  paid  policyholders,  $120,349.07.) 

Investigation  and  settlement  of  policy  claims 98  18 

Paid  stockholders  for  dividends 25,000  00 

Commissions  to  age  nts 170,785  53 

Compensation  of  managers  and  agents  not  paid  by  commission 3,335  20 

Agency  supervision  expenses 18,682  91 

Branch  office  expenses 293  88 

Medical  examiners  and  inspection  of  risks 10,484  43 

Compensation  of  officers  and  home  office  employees 71 ,076   12 

Rent 6,625  00 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 25,364  48 

Legal  expense 129  65 

Furniture,  fixtures  and  safes --  1 ,743  27 

Repairs  and  expenses  on  real  estate 3.671  63 

Taxes  on  real  estate —  11 ,464  59 

State  taxes  on  premiums 397  42 

Federal  taxes 53  71 

Insurance  department  licenses  and  fees • 758  12 

Other  disbursements 8,170  78 

Agents'  balances  charged  off 2,243  24 


Total  disbursements.. $480,727  21 


Balance $1,334,069  66 

LEDGER  ASSETS 

Book  value  of  real  estate $640,915  51 

Mortgage  loans  on  real  estate 300,766  94 

Loans  to  policyholders  on  company's  policies 179,650  15 

Premium  notes  on  policies  in  force 79, .593  30 

Book  value  of  bonds 33,074  70 

Cash  in  company's  office 200  00 

Deposits  in  banks,  not  on  interest 29.330  95 

Deposits  in  banks,  on  interest 44.878   13 

Bills  receivable 16,120  70 

Salary  and  expenses  advanced,  furniture  and  fixtures 9.539  28 


Total  ledger  assets $1,334,069  66 

Non-Ledger  Assets 
Interest — 

On  mortgages $5,095  99 

On  bonds 512  50 

On  premium  notes,  policy  loans  or  liens 762  96 

On  bank  balances 211  52 


6,582  97 

Market  value  of  real  estate  over  book  value 1 95.369  49 

Net  uncollected  and  deferred  premiums 101,226  39 

All  other  assets 1 ,339  U 

Gross  assets $1,638,587  65 
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Deduct  Assets  Not  Admitted 

Furniture,  fixtures  and  safes 

Agents'  debit  balances 

Ca  sh  advanced  to  or  in  the  iiands  of  officers  or  agents 

Premium  notes,  policy  loans  and  other  policy  assets 


$8,302  41 

18,976  85 

1,236  87 

6,023  SO 


Admitted  assets. 


LIABILITIES 

Net  present  value  of  outstanding  policies ^^'^oncio  nn 

Deduct  net  value  of  risks  reinsured 39,543  00 

Extra  reserve  for  disability  and  accidental  death  benefits 


Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits. -. 

Death  losses  reported,  no  proofs  received 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts. 

Medical  examiners  and  inspection  fees 

Estimated  amount  hereafter  payable  for  taxes 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


Total. 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Bankers  loan 

Revived 

Increased 


12,129 
3,806 
1,057 

487 


81,604,047  72 


$1,172,340  75 
38,541  74 

$1,210,882  49 

19,207  29 

7,285  00 

14,758  87 

3,616  32 

722  71 

3,129  86 

1,213  50 

809  05 

7,850  25 

250,000  00 

84,572  38 

$1,604,047  72 

Amount 

$22,244,670  00 

6,658,603  00 

510,976  00 

907,538  00 

11,100  00 


Totals 

Deduct  ceased  by- 
Death 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

40 

775 

52 

2,735 


Amount 
$95,351  00 
384,881  00 
107,000  00 
5,120,233  00 
178,865  00 


Total  terminated. 


17,479       $30,332,887  00 


5,886,330  00 


Policies  reinsured 


Outstanding  at  end  of  year 13,877 

798 
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In  force  December  31  of  previous  year. 
Issued  during  year 


Totals 

Ceased  to  be  in  force. 


Number 
37 
105 

142 
18 


In  force  December  31,  1927. 


Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


Loading  on  gross  premiums 

Insurance  expenses 

Loss  from  loading 

Interest  earned 

Investment  expenses 

Net  income  from  investments  — 
Interest  required  to  maintain  reserve 

Gain  from  interest 


GAIN  AND  LOSS  EXHIBIT 

Insurances 

$161,509  00 
316,551  00 


Gain 
in  surplus 


$24,446,557  00 
$3,031,121  00 


Amount 

$327,000  00 

424,000  00 

$751,000  00 
156,500  00 

$594,500  00 

$18,738  84 

Loss 
in  surplus 


$155,042  00 


$82,808  00 
19,313  00 

$63,495  00 
39,064  00 


$24,431  00 
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Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$200,837  00 
71,824  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies  _ 

Dividends  to  stockholders 

Carried  to  loss  account 


Investments 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits. 
Balance  unaccounted  for 


Total  gains  and  losses  in  surplus. 

Surplus  December  31,  1926 

Surplus  December  31,  1927 


$80,275  00 
84,572  00 


Increase  in  surplus. 
Totals 


Gain 

in  surplus 


$129,013  00 
10,882  00 


5,343  00 
20,093  00 


$189,762  00 


Loss 
in  surplus 


$25,000  00 
1,970  00 


4,297  00 


WASHINGTON  FIDELITY  NATIONAL  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  September  7,  1923) 

G.  R.  KENDALL,  President  JAMES  F.  RAMEY,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $1,185,461  02 

INCOME 

First  year's  premiums  on  original  policies $17,632  53 

Premiums  for  disability  benefits 120  95 

Premiums  for  accidental  death  benefits 100  00 

New  premiums $17,853  48 

Renewal  premiums $21, 180  34 

Industrial  premiums 401 ,425  62 

Renewal  premiums 422,605  96 

Total  items $440,459  44 

Ledger  assets,  other  than  premiums,  recieved  from  other  companies 2,322  08 

Interest — 

On  mortgage  loans $13,574  48 

On  bonds  and  dividends  on  stocks 26,318  28 

On  premium  notes,  policy  loans  or  liens 30 

On  deposits 2,763  47 

Rents 3,000  00 

45,656  53 

Profit  on  sale  or  maturity  of  ledger  assets 416  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 134  75 

Life  department 488,988  80 

Casualty  department 5,233,693  18 

Total  income $5,722,681  98 

DISBURSEMENTS 

Death  claims .- $98,482  62 

Premiums  waived  during  year 2  60 

Net  amount  paid  for  losses  and  matured  endowments $98,485  22 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 4,934  67 

(Total  paid  policyholders,  $103,419.89) 

Investigation  and  settlement  of  policy  claims 377  55 

Paid  stockholders  for  dividends 182,040  00 

Commissions  to  agents -- --  91 .789  32 

Compensation  of  managers  and  agents  not  paid  by  comnussion 32,729  85 
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S2  598  28 

Agency  supervision  expenses 4iT?=i  4n 

Branch  office  expenses o'ncn  oo 

Medical  examiners  fees -  oo  on^  Q9 

Compensation  of  officers  and  home  office  employees 5  720  88 

Advertising," printing,  postage,  telegraph,  telephone,  express  and  exchange 11,972  25 

Legal  expense I'yfifi  58 

Furniture,  fixtures  and  safes '         _„ 

Taxes  on  real  estate „._   .„ 

State  taxes  on  premiums '   ,_  j„ 

Federal  taxes „  „gy  ^q 

Other  disbursements d'oqq  71 

Decrease,  bv  adjustment,  in  book  value  of  ledger  assets -oo  i  qr  c;i 

-,.,.,.1.                                                                                                                       522,  loo  o4 

Life  department.  _-     5,002,121  95 

Casualty  department -  ___!__ 

„,,,.,                 .                                                                                                   $5,524,258  49 

Total  disbursements 

_  ,                                                                                                                      $1,383,884  51 

Balance " 

LEDGER  ASSETS 

„,,,,,.                                                                                               $40,000  00 

Book  value  of  real  estate -  196  416  65 

Mortgage  loans  on  real  estate '     ,  „„ 

Loans  to  pohcyholders  on  company's  policies ^^^  ^^^  ^^ 

Book  value  of  bonds     ^^'^^  93 

Cash  m  company  s  onice 2i  591  37 

Deposits  in  banks,  not  on  interest 279206  07 

Deposits  in  banks,  on  interest 32839  51 

Casualty  department ' . 

^  ,  ,  ,    ,               ,                                                                                                      $1,383,884  51 

Total  ledger  assets 

Interest  due-  Non-Ledger  Assets  ^^ 

On  mortgages ^^  ^^ 

Onbonds J5251  36 

Market  value  of  bonds  over  book  value ' 

Net  uncollected  and  deferred  premiums [ 

$1,440,113  96 

Gross  assets 

Deduct  Assets  Not  Admitted 

^        ,       ,        ,        ,                                                                                                          24,749  34 

Casualty  department 

.  ,    .,,    ,         ,                                                                                              $1,415,364  62 

Adnutted  assets 

LIABILITIES 

Net  present  value  of  outstanding  poUcies ^^^^'log  00 

Deduct  net  value  of  risks  reinsured $220  674  00 

Extra  reserve  for  disability  and  accidental  death  benefits ^ 

$220,784  47 

Net  reserve og  qq 

Incurred  but  not  yet  due  for  disabiUty  benefits S92  774  00 

Death  losses  in  process  of  adjustment a'qqo  25 

Death  losses  and  other  policy  claims  resisted ^.J^^  -^ 

Reserve  for  net  losses  incurred,  but  unreported ^^MAJ_uu 

_,,.,.                                                                                                    29,766  25 

Total  poucy  claims g  ggg  yg 

Premiums  paid  in  advance 10000  00 

Salaries,  rents,  office  expenses,  bills  and  accounts '^^^  ^^ 

Medical  examiners  fees jq  ^jg  gg 

Estimated  amount  hereafter  payable  for  taxes 308599  24 

Casualty  department 526223  28 

Unassigned  funds 300,000  00 

Capital  paid  up '         __ 

^      ,                                                                                                                     $1,415,364  62 

Total 

EXHIBIT  OF  POLICIES  (Ordinary)             Number  Amount 

,     ,          .                                                                                                                           2,478  $1,085,250  00 

At  end  of  previous  year j  j^^  835,750  00 

Issued  during  year '  gj  ^qqqq  00 

Revived _  541  00 

Increased ^ 

^  ,  ,                                                                                                                 .            3,716  $1,951,641  00 

Totals - - - - - 


LIFE   INSURANCE 


Deduct  ceased  by — 

Death 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

34 

1 

9 

1,228 

13 


Amount 

$19,250  00 

1,543  00 

14,750  00 

488,000  00 

11,259  00 


Total  terminated 

Outstanding  at  end  of  year 

Policies  reinsured 

EXHIBIT  OF  POLICIES  (Industrial) 


At  end  of  previous  year. 

Issued  during  year 

Reinsurance 

Revived 

Increased 


2,431 
44 


Number 

52,019 

55,827 

2,380 

6,051 
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Amount 

$534,802  00 

$1,416,839  00 

$82,209  00 


Amount 

$10,024,401  00 

12,752,255  00 

1,063,435  00 

1,142,489  00 

14,526  00 


Totals 116,277 

Deduct  ceased"  by—  Number  Amount 

Death  672  $154,277  00 

Lapse."/. 49,177         10,935,312  00 

Decrease 


$24,997,106  00 


952 


8,837  00 


Total  terminated 

Outstanding  at  end  of  year. 


50,801         11,098,426  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary 


65,476       $13,898,680  00 


In  force  December  31  of  previous  year. 
Issued  during  year 


Number 
14 
28 


Amount 
$5,750  00 
21,250  00 


Industrial 
Number 
413 


Amount 
$86,251  00 
93.429  00 


Totals 

Ceased  to  be  in  force- 


In  force  December  31,  1927. 


$27,000  00 
5,750  00 


$21,250  00 


856 
304 


$179,680  00 
63,083  00 


$116,597  00 


Unpaid  December  31  of  previous  year. 
Incurred  during  year 


$231  00 
1,024  75 


Totals 

Losses  and  claims  settled  during  year. 


Premiums  collected  or  secured  in  cash  and  notes  or  credits 

GAIN  AND  LOSS  EXHIBIT 


Loading  on  gross  premiums. 
Insurance  expenses 


Insurances 

$114,403  00 
231,793  00 


Gain 
in  surplus 


Loss  from  loading- 
Interest  earned 

Investment  expenses — 


$1,255  75 
1,255  75 


$4,090  73 


Loss 
in  surplus 


$117,390  00 


Net  income  from  investments — 
Interest  required  to  maintain  reserve. 


$49,413  00 
4,025  00 


$45,388  00 
9,986  00 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortality 


$215,210  00 
108,979  00 


Gain  from  mortality 

Gain  from  surrendered,  lapsed  and  changed  policies - 

Dividends  to  stockholders 

Carried  to  profit  account 


$35,402  00 


106,231  00 
32,275  00 


92.040  00 


2,322  00 
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Gain  Loss 

InTestments  in  surplus  in  surplus 

Gains  from  stocks  and  bonds $14,836  00 

Losses  from  stocks  and  bonds $4,894  00 

Gain  on  account  of  disability  and  accidental  death  benefits 108  00 

Gain  from  all  other  sources 196,775  00 


Total  gains  and  losses  in  surplus $387,949  00  $214,324  00 

Surplus  December  31,  1926 $352,598  00 

Surplus  December  31,  1927 526,223  00 

Increase  in  surplus 173,625  00 

Totals $387,949  00  $387,949  00 


WEST  COAST  LIFE  INSURANCE  COMPANY 
San  Francisco,  California 

(Commenced  business,  February  8,  1915) 

VICTOR  ETIENNE,  Jr.,  President  CARLOS  C.  WARNER,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $12,967,751   31 

INCOME 

First  year's  premiums  on  original  policies $637,463  86 

Premiums  for  disability  benefits 18,720  17 

Premiums  for  accidental  death  benefits 8,368  30 

Premiums  for  additional  accident  and  disease  claims 42,284  65 

Dividends  to  purchase  paid-up  additions  and  annuities 33,717  28 

Original  annuities  involving  life  contingencies 2,400  00 

New  premiums $742,954  26 

Renewal  premiums $2,695,279  46 

Renewal  premiums  for  disability  benefits 46,122  98 

Renewal  premiums  for  accidental  death  benefits 28,364  69 

Renewal  premiums  for  additional  accident  and  disease  benefits 40,010  73 

Dividends  to  pay  renewal  premiums 101 ,863  64 

Dividends  to  shorten  the  endowment  or  premium-paying  period 17,192  26 

Surrender  values  to  pay  renewal  premiums 12,932  56 

Renewal  premiums 2,941,766  32 

Total  items $3,684,720  58 

Supplementary  contracts  not  involving  life  contingencies 4,684  72 

Dividends  left  with  company  at  interest 77,022  1 1 

Interest — 

On  mortgage  loans $336,140  88 

On  collateral  loans 9>380  02 

On  bonds  and  dividends  on  stocks 231,148   15 

On  premium  notes,  policy  loans  or  liens 202,921  36 

On  deposits 5,490  49 

Sundry 3,713  87 

Rents  70,256  06 

Kcnts 859,050  83 

From  other  sources „f'*'?5^  ^^ 

T.              1  375,000  00 

Borrowed  money tko   kr 

Agents'  balances  previously  charged  off ^^8  5b 

Profit  on  sale  or  maturity  of  ledger  assets io'o-r  Iq 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 13,Sob  69 

Total  income $5,073,535  74 

DISBURSEMENTS 

Death  claims  and  additions --  $707,483  94 

Matured  endowments 104, 478  57 

Accident  and  disease  claims 50,678  04 

Premiums  waived  during  year 1'*?*!^  j,^ 

Payments  made  to  policyholders 16,664  23 

Additional  accidental  death  benefits ■i,0'21   67 

Net  amount  paid  for  losses  and  matured  endowments -- ---  $888,294   82 
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For  annuities  involving  life  contingencies 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 

Surrender  values  to  pay  new  premiums 

Dividerfds  to  policyholders 

Dividends  to  pay  renewal  premiums 

Dividends  to  shorten  the  endowment  or  premium-paying  period 

Dividends  to  purchase  paid-up  additions  and  annuities 

Dividends  left  with  company  at  interest 

Investigation  and  settlement  of  policy  claims 

Supplementary  contracts 

Dividends  and  interest  thereon  held  on  deposit 

Dividends  and  interest  thereon  held  on  deposit  applied  to  reinsurance  premmms- 

Paid  stockholders  for  dividends 

Commissions  to  agents 

Commuted  renewal  commissions 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision  expenses 

Branch  office  expenses 

Medical  examiners  and  inspection  of  risks 

Compensation  of  officers  and  home  office  employees 

Rent y    V 

Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange 

Legal  expense 

Furniture,  fixtures  and  safes 

Repairs  and  expenses  on  real  estate 

Taxes  on  real  estate 

State  taxes  on  premiums 

Federal  taxes 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Other  disbursements 

Borrowed  money  repaid 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


Balance, 


$1,592  05 

523,111   86 

12,932  56 

29,940  80 

101,863  64 

17,192  26 

33,717  28 

77,022   11 

8,775  14 

5,953  74 

45,246  35 

29,251  70 

60,074  68 

488,536  72 

200  00 

102,914  68 

111,834  90 

91,363  37 

42,943  97 

152,273  02 

20,938  50 

57,819  74 

8,623  87 

6,663  23 

77,395  86 

22,946  72 

50,166  08 

33,785  85 

3,106   12 

91  34 

88,164  84 

375,000  00 

8,881   95 

6,730  44 

40,224  88 

3,625,575  07 

4,415,711  98 


LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  to  policyholders  on  company's  policies 

Premium  notes  on  policies  in  force 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Bills  receivable 

Cash  and  remittances  in  transit 


Interest  due — 

On  mortgages 

On  bonds 

On  collateral  loans 

On  premium  notes,  policy  loans  or  liens 
Onbank  deposits 

Rents 


Non-Ledger  Assets 


SI, 133,406  65 

5,550,028  11 

1.50,575  00 

3,111,445  27 

253,624  46 

3,696,909  86 

4,060  00 

151,532  95 

304,087  46 

30,050  94 

29,991  28 


Total  ledger  assets S14,415,711  98 


S54,463  48 

39,053  55 

23  26 

25,359  37 

1,931  38 

747  68 


Market  value  of  real  estate  over  book  value  _ 
Net  uncollected  and  deferred  premiums 


121,578  72 

9,440  00 

644,629  75 


Gross  assets 515.191,360  4^ 


Deduct  Assets  Not  Admitted 

Agents'  debit  balances 

Bills  receivable 

Premium  notes,  policy  loans  and  other  policy  assets 


829,055  58 

995  36 

5,000  00 


Admitted  assets S15, 156,309  51 


I 
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LIABILITIES 

Net  present  value  of  outstanding  policies $12,611,913  00 

Deduct  net  value  of  risks  reinsured 144,425  00 


Extra  reserve  for  disability  and  accidental  death  benefits  _ 

Net  reserve 

Incurred  but  not  yet  due  for  disability  benefits 

Not  yet  due  on  supplementary  contracts 

Matured  endowments  due  and  unpaid 

Death  losses  due  and  unpaid 

Death  losses  in  process  of  adjustment 

Death  losses  reported,  no  proofs  received 

Death  losses  and  other  policy  claims  resisted 

Reserve  for  net  losses  incurred,  but  unreported 

Disability  and  accidental  death  benfits 


$12,733  68 
5,896  97 
25,105  43 
70,956  24 
3,750  00 
16,000  00 
11,438  98 


Total  policy  claims 

Dividends  left  with  company  at  interest 

Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  to  agents,  due  or  accrued 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  e  aminers  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Dividends  or  other  profits  due  policyholders 

Dividends  declared  on  annual  dividend  policies 

Dividends  declared  on  deferred  dividend  policies — 

Set  apart,  or  held  awaiting  apportionment  upon  deferred  dividend  policies. 

Reserve,  special  or  surplus  funds 

All  other  liabilities 

Capital  paid  up 

U  nassigned  funds 


$12,467,488  00 

133,284  30 

$12,600,772  30 

182,746  00 

41,577  00 


145,881  30 

48,584  50 

13,763  98 

64,767  87 

15,  86  90 

5,460  18 

3,615  50 

91,433  27 

1,087  54 

31,228  44 

85,000  00 

12,611  68 

490,805  04 

10,000  00 

23,486  84 

$500,000  00 

787,701   17 


rppjjjl  $15,156,309  51 


EXHIBIT  OF  POLICIES  (Ordinary) 


Number 


Amount 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


49,242  $99,130,870  00 

9,441  20,278,686  00 

950  2,130,436  00 

9  2,129,326  00 


Totals 

Deduct  ceased  by — 

Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 

Withdrawal 


59,642    $123,669,318  00 


Number 

Amount 

363 

$722,452  00 

199 

97,495  00 

4,915  00 

357 

1,020,869  00 

1,053 

2,357,123  00 

6,755 

14,149,982  00 

2 

134,112  00 

4 

1,562,400  00 

Total  terminated. 


8,733        20,049,348  00 


Outstanding  at  end  of  year 50,909    $103,619,970  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 
Ordinary 
Number  Amount 

In  force  December  31  of  previous  year 25,417      $49,663,877  00 

Issued  during  year 3,699        $9,807,271  00 

Totals                                                       ---  29,116      $59,471,148  00 

Ceased  to  be  in  force 3,699  9,688,541  00 

In  force  December  31,  1927 25,417      $49,782,607  00 

Unpaid  December  31  of  previous  year 70  $33,336  15 

Incurred  during  year 489 397,626  19 

Totals 559  $430,962  34 

Losses  and  claims  settled  during  year 456  377,360  83 

Unpaid  December  31,  1927 103  $53,60151 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


Number 
34 


Group 


Amount 
$6,631,615  00 
2,081,695  00 

$8,713,310  00 
957,650  00 


42        $7,755,660  00 


79 

77 


$5,600  00 
61,407  07 


$67,007  07 
65,657  07 


$1,350  00 
$1,710,532  71 
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GAIN  AND  LOSS  EXHIBIT 
Insurances 

1826,290  00 

1,235,867  00 


$846,591  00 
161,543  00 

$685,048  00 
447,695  00 


Loading  on  gross  premiums 

Insuranne  expenses . 

Loss  from  loading 

Interest  earned ^ 

Investment  expenses 

Net  income  from  investments 

Interest  required  to  maintain  reserve 

Gain  from  interest 

Expected  mortality  on  net  amount  at  risk $1,021,636  00 

Actual  mortality 550,014  00 

Gain  from  mortality 

Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies 

Dividends  to  stockholders $60,075  00 

Dividends  to  policyholders 298,887  00 


Carried  to  loss  account 

Investments 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Gain  on  real  estate  loans 

Gain  on  investments  previously  charged  off 

Gain  on  account  of  disability  and  accidental  death  benefits - 

Gain  from  accidental  death  benefits 

Loss  from  commuted  renewal  commissions. 

Gain  from  weekly  accident  and  health  business 

Loss  from  assets  not  admitted 

Balance  unaccounted  for 


Total  gains  and  losses  in  surplus- 
Surplus  December  31,  1926 

Surplus  December  31,  1927 

Increase  in  surplus 


$726,157  00 
787,701  00 


Totals- 


BONDS  OWNED 


State,  Province,  County  and  Municipal 

Anderson-Cottonwood  Irrigation  Dist.,  G.  B 

Baxter  Creek  Irrigation  District - 

Cameron  Co.  Irrigation  Dist.,  No.  1,  Texas —   - 

Cameron  Co.  Water  Imp.  Dist.,  No.  1,  Texas 

Donna  Irrigation  Dist.,  No.  1,  Texas.- -- 

East  Bay  Municipal  Utility  District 

Imperial  Irrigation  District 

La  Feria  Water  Imp.  Dist.,  Cameron  Co.,  Texas 

Merced  Irrigation  District,  California 

Reclamation  Dist.  No.  108,  Colusa  Co.,  Cal 

Reclamation  District  No.  784,  Yuba  Co.,  Cal 

Reclamation  Dist.  No.  900,  Yolo  Co.,  Cal 

Reclamation  Dist.  No.  2047,  Colusa  Co.,  Cal 

Stinsou  Irrigation  Dist.,  Fresno  Co.,  Cal 

Tule  Irrigation  District 


State,  county  and  municipal  totals. 


Book  value 
$25,000  00 
15,600  00 
23,277  60 
18,962  11 
7,035  44 
105,357  95 
55,801  22 
44,487  33 
10,181  00 
23,386  38 
47,834  90 
26,882  17 
25,000  00 
25,912  22 
15,000  00 

$469,718  38 


Railroad 

California-Western  R.  R.  &  Nav.  Co 

Cliicago,  Milwaukee  &  St.  Paul 

Chicago,  Rock  Island  &  Pacific  Ry 

Denver  &  Rio  Grande  Railroad  Co 

Great  Northern  Railway  Co 

Missouri  Pacific  Railroad 

Norfolk  Southern  Railway - -. 

Rock  Island,  Arkansas  &  Louisiana  R.  R.  Co.. 

Southern  Railway  Co 

St.  Louis  Southwestern  Railway  Co 

Western  Pacific  R.  R.  Corp 


Total  railroad 

21 — 59852     II 


$24,921  24 
26,250  00 
44, Oils  06 
45,423  32 
19,444  44 
98.886  28 
17,979  82 

113,034  34 
59.956  00 
44,383  2S 
43,320  02 

$537,490  80 


Gain  Loss 

in  surplus  in  surplus 


$2.37,3.53  00 


471,622  00 
66,597  00 


14,186  00 


36,458  00 

2,263  00 

18,712  00 

20,552  00 


13,669  00 
67  00 


$881,479  00 


$881,479  00 


Far  value 
$25,000  00 
26,000  00 
25,000  00 
22.000  00 
lO.OlX)  00 
100,000  00 
60,000  00 
50,000  00 
10,000  00 
24,813  98 
50.000  00 
27,000  00 
25,000  00 
27,000  00 
25,000  00 

$506,813  98 


$409,577  00 


$25,000  00 
50.000  00 
oO.CHX)  IKI 
50.000  00 
20.0<10  (X) 

laO.tXX)  00 
25,IXK)  00 

125,(XX)  (X) 
88,0tXt  (X) 
50,000  IK) 
50.;lOO  00 

$683,300  00 


3.58,962  00 
72  18 


40,000  00 


200  00 
3,369  00 

$819,935  00 


$881,479  00 


Market  value 
$23,750  00 
15.600  00 
24.5<X)  00 
23.210  00 
10.000  00 
113.500  00 
53.400  00 
50.000  00 
10,400  00 
24.773  98 
43.000  00 
26.865  00 
24.250  00 
21,600  00 
15,000  00 

$479,848  98 


$25,0lX)  00 
36.500  00 
4S.IXX)  00 
47,3iX)  00 
23.2tX)  00 

124.500  00 
24.250  00 

I22.51XJ  00 
S4.560  00 
49.500  00 
50.803  00 

$636,203  00 
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Public  Utilities  Book  value 

Arizona  Power  Co $47,035  12 

Associated  Telephone  Co 25,000  00 

Benicia  Water  Co 10.000  00 

Coast  Counties,  L.  &  P 9.580  73 

Coast  Valleys  G.  &  E.  Co 20,000  00 

East  Bay  Water  Co 73,350  00 

lUinois  Power  Co 48,096  98 

Interborough  Rapid  Transit  Co 57,295  72 

Key  System  Securities  Co 12,500  00 

Key  System  Transit  Co 49,383  95 

Los  Angeles  Railway  Corp O.S^S  00 

Mt.  Whitney  P.  &  E.  Co 25,044  84 

National  Public  Ser\dce  Corp 39,008  00 

Northern  Ohio  Transit  &  Light  Co 19,214  20 

Pacific  Gas  &  Electric 75,748  59 

Portland  Electric  Power  Co 18,798  92 

Portland  Railway  Light  &  Power  Co 21,258  08 

San  Diego  Cons.  Gas  &  Electric  Co 22,307  42 

San  Francisco,  Napa  &  Calistoga  Railway 25,207  54 

San  Francisco-Sacramento  R.  R.  Co 23,288  17 

Southern  Counties  Gas  Co.  of  California 60,231  92 

United  Light  &  Power  Co 28,218  00 

United  Light  &  Railways  Co 18,298  06 

Western  States  Gas  &  Electric  Co 59,415  00 

Wisconsin-Minnesota  Light  &  Power  Co 25,663  76 

Yuba  Electric  Power  Co 3,038  10 

Total  public  utiUties $826,956  10 

Miscellaneous 

Alameda  Farms  Co $9,715  95 

Amalgamated  Sugar  Co 25,050  00 

Anglo-CaUfornia  Securities  Co 97,730  00 

Armour*  Co 19.195  05 

Ben  FrankUn  Hotel  Co.,  San  Mateo,  Cal 24,537  50 

Capay  Irrigated  Orchards  Co 49,581   13 

Castlewood  Country  Club 88,200  00 

Christie  Hotel  Corp.,  Hollywood 97,543  96 

Cuba  Cane  Sugar  Corp 48,610  63 

Eccles  Lumber  Co 79,505  /O 

Farm  Land  Investment  Co ' 24,820  00 

General  Petroleum  Corp 47,545  00 

Heartwell  Building,  Long  Beach,  Cal ^'         nn 

Jackson  Furniture  Co 9.S74  00 

Latham  Square  Bldg.  Corp. ,  Oakland,  Cal 25,000  00 

Market  &  Taylor  Bldg.  Corp 49,766  55 

Midland  Counties  Land  Co 25,000  00 

Miller  &  Lux,  Inc --  79,664  00 

Moreing,  Wm 183,201  20 

Native  Sons  Hall  Ass'n. ,  Santa  Rosa ,  Cal 5.000  00 

Natomas  Co.  of  CaUfornia 82,957  50 

Olympic  Building,  San  Francisco 69,370  00 

Orpheum  Theatre  &  Realty  Co 22,345  54 

Pacific  MiUs,  Ltd 8.417  6» 

Pacific  National  Building  Corp.,  Los  Angeles 49,805  00 

Peninsula  Properties  Co 150,000  00 

River  Farms  Co.  of  CaUfornia 9,946  60 

Sacramento  Bldg.  Co 30,000  00 

Sinclair  Cons.  Oil  Corp 86,439  75 

Utah-Idaho  Sugar  Co 48.9,6  28 

Vernalis  Land  Co 137.229  40 

Washington  Building,  Tacoma,  Washington 48,oo0  00 

Western  Meat  Co 19.952  01 

Yosemite  Lumber  Co 48,485  00 

Total  miscellaneous $l.Sll,97o  43 

Total  bonds $3,646,146  71 

STOCKS  OWNED 

Railroad  Book  value 

Western  Pacific  Railroad  Corp - $6,335  52 

Public  Utilities 

East  Bay  Water  Company $7,200  00 


Par  value 
$50,000  00 
25,000  00 
10,000  00 
10,000  00 
20,000  00 
75,000  00 
50,000  00 
59,000  00 
25,000  00 
60,000  00 
10,000  00 
25,000  00 
40,000  00 
20,000  00 
80,000  00 
20,000  00 
20,000  00 
25,000  00 
25,000  00 
24,000  00 
67,500  00 
30,000  00 
20,000  00 
60,000  00 
25,000  00 
3,000  00 

$878,500  00 


$10,000  00 
25,000  00 

100,000  00 
20,000  00 
25,000  00 
50,000  00 
98,000  00 

100,000  00 
50,000  00 
83,000  00 
25,000  00 
50,000  00 
10,000  00 
10,000  00 
25,000  00 
50,000  00 
25,000  00 
80,000  00 
196,000  00 
5,000  00 
200,000  00 
70,000  00 
22,000  00 
10,000  00 
50,000  00 
1.50,000  00 
10,000  00 
30,000  00 
89,000  00 
50,000  00 
140,000  00 
.50,000  00 
20.000  00 
50,000  00 


Market  value 

$47,500  00 

26,250  00 

8,000  00 
10,000  00 
21,000  00 
75,000  00 
51,250  00 
52,320  00 

6,250  00 
30,000  00 

8,500  00 
27.500  00 
41,200  00 
20,600  00 
83,200  00 
20,800  00 
21,600  00 
25,750  00 
11,250  00 
21,600  00 
69,187  50 
30,900  00 
20,000  00 
64,500  00 
27,000  00 

3,030  00 

$824,187  50 


$10,000  00 

26,250  00 

98,000  00 

18,400  00 

25,000  00 

50,000  00 

88,200  00 

102,500  00 

50,000  00 

83,000  00 

25,000  00 

51,000  00 

10,250  00 

10,250  00 

25,000  00 

53,125  00 

25,000  00 

78,400  00 

196,000  00 

5,000  00 

76,000  00 

70,000  00 

22,660  00 

10,000  00 

51,000  00 

150,000  00 

9,800  00 

30,000  00 

88,220  00 

49,000  00 

140,000  00 

50,000  00 

20,000  00 

50,000  00 


$1,978,000  00    $1,847,055  00 
$4,046,613  98    $3,787,294  48 


Par  value     Market  value 
$30,200  00      $13,897  00 


$15,000  00 


$15,240  00 
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Miscellaneous  Book  value              Par  value  Market  value 

American  Canadian  Properties  Co 84,900  00  $1,423  45 

Columbia  Phonograph  Co.,  Inc 4,900  00  15,657  95 

Sperry  Flour  Co 9,900  78              $10,000  00  10,000  00 

Standard  Gas  Engine  Co 17,526  85                16,790  00  17,526  85 

Total  misceUaneous $37,227  63             .$26,790  00  $44,608  25 


Total  stocks $50,763  15 


WESTERN  STATES  LIFE  INSURANCE  COMPANY 
San  Francisco,  California 

(Commenced  business  June  25,  1910) 

MARSHALL  C.  HARRIS,  President  JOHN  V.  HAWLEY,  Secretary 

CAPITAL  STOCK 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $14,235,648  50 

INCOME 

First  year's  premiums  on  original  policies $658,143  68 

Premiums  for  disability  benefits 38,038  94 

Premiums  for  accidental  death  benefits 22,560  20 

Coupons  to  purchase  paid-up  additions  and  annuities 79  76 

Original  annuities  involving  life  contingencies 5,406  00 

New  premiums $724,228  58 

Renewal  premiums $3,249,968  40 

Renewal  premiums  for  disability  benefits 127,506  60 

Renewal  premiums  for  accidental  death  benefits 123,036  91 

Coupons  to  shorten  the  endowment  or  premium-paying  period 21,577  41 

Renewal  premiums 3,522,089  32 

Total  items $4,246,317  90 

Supplementary  contracts  not  involving  life  contingencies 24,556  94 

Coupons  left  with  company  at  interest 284,779  81 

Interest' — 

On  mortgage  loans $338,637  57 

On  bonds  and  dividends  on  stocks 287,424  62 

On  premium  notes,  policy  loans  or  liens 156,077  13 

On  deposits 6,346  38 

On  miscellaneous  accounts 7,087  65 

Rents 170,693  74 

966,267  09 

Profit  on  sale  or  maturity  of  ledger  assets 31,931  46 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 10,120  38 

Total  income $5,563,973  58 

DISBURSEMENTS 

Death  claims $581,346  67 

Matured  endowments 19,000  00 

Premiums  waived  during  year 12,006  15 

Payments  made  to  policyholders 62,037  91 

Additional  accidental  death  benefits 24,875  00 

Net  amount  paid  for  losses  and  matured  endowments $699,265  73 

For  annuities  involving  life  contingencies 1,841   12 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes 504,946  36 

Coupons  to  policyholders  in  cash 76,837  65 

Coupons  left  with  company  at  interest 284,779  81 

(Total  paid  policyholders,  $1,567,670.67) 

Investigation  and  settlement  of  policy  claims 3,580  58 

Supplementary  contracts 16,710  84 

Dividends  and  interest  thereon  held  on  deposit 156,643  27 

Paid  stockholders  for  dividends 100,000  00 

Commissions  to  agents 497,775  63 

Compensation  of  managers  and  agents  not  paid  by  commission 145,553  50 
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Sin  S72  04 

Agency  supervision  expenses 92'247  38 

Branch  office  expenses Q7'a=;o  n7 

Medical  examiners  and  inspection  of  risks 00941^  07 

Salaries  of  officers  and  home  office  employees H'tio  01 

■p       ,                                                                                                                _    ^Ui7oJ  ^1 

Advertising!^  printing,  postage,  telegraph,  telephone,  express  and  exchange ^8  124  44 

Furniture,  fixtures  and  safes 82084  05 

Repairs  and  expenses  on  real  estate 60  187  60 

Taxes  on  real  estate 41  787  29 

State  taxes  on  premiums 12121  16 

Federal  taxes ■?  Q25  10 

Insurance  department  licenses  and  fees 4015  87 

All  other  licenses,  fees  and  taxes 


Other  disbursements. 


1,974  96 


Agents'  balances  charged  off 24758  21 

Loss  on  sale  or  maturity  of  ledger  assets 97070  qq 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^/,M/a  J^ 

„  ^  ,  ..  ,                 .  $3,280,322  17 

Total  disbursements "  '       


Balance 

LEDGER  ASSETS 


$16,519,299  91 


„     ,       ,        ,,    ,„„.„*„                                                                                            .-.  $1,670,565  99 

Book  value  of  real  estate -   -  r  no  4''5  61 

Mortgage  loans  on  real  estate 9' 787001  47 

Loans  to  poUeyholders  on  company's  poUcies 95224  08 

Premium  notes  on  policies  in  force 590862  05 

Book  value  of  bonds '       ',.g  „„ 

Cash  in  company's  office _    .„  „g 

Deposits  in  banks,  not  on  interest 172  737  94 

Deposits  in  banks,  on  interest 23  699  54 

Bills  receivable i'i>;nnn 

Home  Insurance  Co.  policy  loans  fund  and  miscellaneous  advances ia>w  uu 


Total  ledger  assets 

Interest  due—  Non-Ledger  Assets 


$16,519,299  91 


$42,841  69 
112,453  36 


On  mortgages 

On  bonds i9  7fii   91 

On  premium  notes,  policy  loans  or  hens Inn  Ia 

On  deposits  in  banks f^Z^  ^° 

On  real  estate  sold  under  contract  of  sale ^ J-o  ^* 

T,      .                                                                                                    __      __  3,100  lb 

Kents 171,882  02 

Market  value  of  real  estate  over  book  value ^i?'=nn  no 

Due  from  other  companies  for  losses  or  claims  on  policies  reinsured 5^=401  01 

Net  uncollected  and  deferred  premiums ' 

_  ,  $17,808,688  32 

Gross  assets 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances ®^°'?=n  no 

Cash  advanced  to  or  in  the  hands  of  officers  or  agents o  i?^  ^n 

Bills  receivable qa  471  q'j 

Premium  notes,  poUcy  loans  and  other  poUcy  assets o'ils  i.n 

Book  value  of  bonds  over  market  balue '^'^^'^  ^  79  104  01 


Admitted  assets - 


$17,736,584  31 


LIABILITIES 

Net  present  value  of  outstanding  poUcies *^*'q44  9q|  no 

Deduct  net  value  of  risks  reinsured _______      $14  051494  11 

Extra  reserve  for  disability  and  accidental  death  benefits 370,148  32 

$14,421,642  43 

Netreserve •?qqr^'?  00 

Incurred  but  not  yet  due  for  disability  benefits 89781  00 

Not  yet  due  on  supplementary  contracts VdYoIqoo 

Death  losses  reported,  no  proof s  received o'^no  on 

Death  losses  and  other  poUcy  claims  resisted 1  noon  no 

Reserve  for  net  losses  incurred,  but  unreported nn'noo  no 

DisabiUty  and  accidental  death  benefits ________ 

^      .      ,.        ,  •  -  74,549  00 

Total  policy  claims - - - "" 
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Premiums  paid  in  advance 

Interest  and  rent  paid  in  advance 

Commissions  due  to  agents  on  premium  notes  when  paid. 

Salaries,  rents,  office  expenses,  bills  and  accounts 

Medical  examiners  and  legal  fees 

Estimated  amount  hereafter  payable  for  taxes 

Unpaid  dividends  to  stockholders 

Reserve,  special  or  surplus  funds  not  included  above 

All  other  liabilities 

Capital  paid  up 

Unassigned  funds 


$33,455  08 

78,649  41 

2,419   17 

10,939  65 

2,395  50 

106,905  69 

6,128  47 

822,797   11 

37,788  80 

,000,000  00 

650,000  00 


Total $17,736,584  31 


EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year, 

Issued  during  year 

Revived 

Increased 


Number  Amount 

44,378  $117,174,988  00 

8,187  24,344,968  00 

421  1,324,960  00 

154  592,342  00 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Disability 

Expiry 

Surrender 

Lapse 

Decrease 


53,140    $143,437,258  00 


Number 

Amount 

227 

$668,650  00 

18 

19,000  00 

2 

7,000  00 

476 

1,317,500  00 

1,001 

2,530,921  00 

4,196 

12,418,189  00 

157 

1,232,173  00 

Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


6,077         18,193,433  00 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary 
Number  Amount 

In  force  December  31  of  previous  year 33,235      $91,639,569  00 

Issued  during  year 6,898         19,055,590  00 

Totals 40,133    $110,695,159  00 

Ceased  to  be  in  force 4,441         13,247,258  00 

In  force  December  31,  1927 35,692      $97,447,90100 

Unpaid  December  31  of  previous  year 12  $25,063  59 

Incurred  during  year 165  596,497   17 

Totals 177  $621,560  76 

Losses  and  claims  settled  during  year 164  571,511  76 

Unpaid  December  31,  1927 13  $50,049  00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits 


47,063    $125,243,825  00 
1,723        $7,507,658  00 


Group 


GAIN  AND  LOSS  EXHIBIT 

Insurances 

Loading  on  gross  premiums $991, .572  94 

Insurance  expenses 1,190,355  07 

Loss  from  loadi  ng 

Interest  earned . $963,655  91 

Investment  expenses 209,004  04 

Net  income  from  investments $754,651   87 

Interest  required  to  maintain  reserve 515,730  43 

Gain  from  interest $238,921  44 

Expected  mortality  on  net  amount  at  risk $1,059,079  67 

Actual  mortality 555,710  21 

Gain  from  mortality 503,369  46 


Number 
4 
22 

Amount 
$263,500  00 
2,178,400  00 

26 

$2,441,900  00 
178,500  00 

26 

$2,263,400  00 

2 

$7,500  00 

2 
2 

$7,500  00 
7,500  00 

$3,583,891  35 

Gain 

surplus 

Loss 
in  surplus 

$198,782   13 
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Gain 
in  surplus 


Loss  from  mortality  under  annuities 

Gain  from  surrendered,  lapsed  and  changed  policies- 
Dividends  to  stockholders 

Coupons  to  policyholders 


SIOO.OOO  00 
361,617  46 


Increase  in  special  funds  and  special  reserves. 
Carried  to  loss  account 


Investments 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds _- 

Loss  from  assets  not  admitted 

Loss  on  account  of  disability  and  accidental  death  benefits  . 
Gain  on  account  of  accidental  death  benefits 


527,605  38 
31,931  46 


58,886  66 


Total  gains  and  losses  in  surplus $1,416,935  40 

Surplus  December  31,  1926 $600,000  00 

Surplus  December  31,  1927 650,000  00 


Increase  in  surplus - 
Totals 


Loss 
in  surplus 
$847  99 


461,617  46 

596,157  40 

1,974  96 


3,519  93 
11,716  37 
41,241  38 


$1,366,935  40 


50,000  00 


Government 
United  States  Liberty,  third 


BONDS  OWNED 

Book  value 
$9,966  00 


$1,416,935  40         $1,416,935  40 


Par  value 
$10,000  00 


Market  value 
$10,068  75 


State,  Province,  County  and  Municipal 

Ada  County,  Idaho,  highway 

Cache  County,  Utah,  school  district 

Gooding  County  Highway,  Idaho 

Pierce  County,  Washington,  road 

Sheridan  County,  Wyoming,  highway 

Sweetwater  County  (Wyoming) 

Tillamook  City,  Oregon 

Town  of  Cowley,  Wyoming ' 

Washoe  County,  Nevada 


$1,934  20 
1,867  00 
2,000  00 
2,005  60 
2,072  00 
2,018  80 
2,000  00 

12,898  50 
5,094  00 


$2,000  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 

15,000  00 
5,000  00 


$2,095  00 
2,050  00 
1,980  00 
2,040  00 
2,000  00 
2,000  00 
2,260  00 
9,750  00 
5,575  00 


Total  state,  county  and  municipal  bonds. 


1,848  42 


4,105  25 


il.063  31 


Irrigation 

Corcoran  Irrigation  District 

Knightsen  Irrigation  District 

Oroville  Wyandotte  Irrigation  District 

South  San  Joaquin  District 

Turlock  Irrigation  District 

Total  irrigation  bonds 

Municipal 

City  of  Ashland,  Jackson  County,  Oregon E  I 

City  of  Brawley,  Imperial  County,  California l.. 

City  of  Enterprise,  Oregon M  1 

City  of  Klamath  Falls .  .  i 

City  of  Laramie,  Wyoming,  water 

Hanford  school  district 

Los  Angeles  Harbor 

Los  Angeles  school  district 

Long  Hcacli  school  district,  California 

City  of  Montpelicr,  Idaho 

Ogdcii  school  district,  Utah 

I'hoi'iiix,  Arizona,  sewer 

I'ocntiUo,  Idaho,  general  improvements 

Pomona  City  high  school,  California 

Sacramento  River,  filtration 

Santa  Monica  high  school  district,  California 

Seattle  school  district.  Kings  County,  Wash 

City  of  Wulla  Walla,  Wasliiiigton -- 

Total  miiiiicipid  bonds , 


$2,000  00 
9,900  00 
20,364  00 
48,170  00 
63,599  20 


$213,410  70 


i    $4,985  92 

4,062  95 

"     2,000  00 

I    14,898  00 

2,103  80 

2,064  00 

5,301  00 

71,739  95 

2,013  00 

2,000  00 

1,922  20 

15,469  28 

965  00 

2,011  00 

1,867  60 

2,137  00 

1,981  80. 

2,016  20 

$150,029  43 


$2,000  00 
10,000  00 
20,000  00 
50,000  00 
57,000  00 


$207,000  00 


$6,000  00 
3,000  00 
2,000  00 

15,000  00 
2,000  00 
2,000  00 
5,000  00 

70,000  00 
2,000  00 
2,000  00 
2,000  00 

l.->,()00  00 
1,000  00 
2,(M)0  00 
2,000  00 
2,000  00 
2,000  00 
2,000  00 

$147,000  00 


$2,020  00 
9,850  00 
20,000  00 
50,000  00 
63,989  00 


$213,519  00 


$6, .505  00 
3,015  00 
1,980  00 

16,237  50 
2,000  00 
2,230  00 
6.125  00 

76,200  00 
2,000  00 
1,9M)  00 
2.120  00 

1 5,300  00 
1,0,57  .50 
2,275  00 
2,066  67 
2,020  00 
1,990  00 
2,035  IH) 


$158,361  67 
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state  Book  value 

State  of  California,  highway $9,495  26 

State  of  Idaho,  road 1.961  60 

State  of  Nevada,  highway 2,038  40 

State  of  Oregon,  highway 501  80 

State  of  Washington 2,076  40 

Total  state  bonds $16,073  46 

Railroad 

Baltimore  and  Ohio $21,332  50 

California  Northwestern  R.  R.  Co 13,854  00 

California-Western  Rv.  &  Nav.  Co 109,834  90 

Chicago,  Rock  Island  and  Pacific 20,310  00 

Chicago,  St.  Paul,  Minneapolis  &  Omaha 4,814  50 

Great  Northern  Railway 10,616  00 

Missouri  Pacific  Co 25,025  00 

Rio  Grande  and  Western 18,810  00 

St.  Louis  &  San  Francisco  R.  R 19,192  50 

Western  PaciBc  Railroad  Co 90,490  03 

Total  railroad  bonds $3.50,161  73 

Traction 

Central  California  Traction  Co $8,131  67 

Key  System  Transit  Co 165,156  20 

Los  Angeles  Railway  Corp 20,000  00 

Los  Angeles  Railway  Co 71, 737  00 

Los  Angeles-Pasadena  Electric  Ry 49,810  00 

Pacific  Electric  Railway 93,164  89 

San  Bernardino  Valley  Traction  Co 53,559  00 

Total  traction  bonds $461,558  76 

Electric 

Arizona  Steam  Generating  Co $4S,.525  90 

Birmingham  Electric  Co 26,250  00 

California-Oregon  Power  Co 54,052  00 

Central  Oakland  Light  &  Power 9,375  00 

Coast  Counties  Light  &  Power 26,477   10 

Consumers  Light  &  Power 25,000  00 

Great  Western  Power  Co 85,604  30 

Indianapolis  Power  &  Light  Corp 48,625  00 

Jersey  Central  Power  &  Light  Co 24,125  00 

Mountain  State  Power  Co 24,995  50 

San  Joaquin  Light  &  Power  Corp 146,625  00 

Nevada-California  Electric  Corp 133,528  00 

Pacific  Power  &  Light  Co 32,744  00 

Portland  Electric  Power  Co 25,625  00 

Rogue  River  Electric  Co 62,462  60 

Sacramento  Valley  Power  Co 10,000  00 

Seattle  Electric  Co 9.860  00 

Sierra  and  San  Francisco  Power  Co 167,220  00 

Southern  California  Edison  Co 94,210  00 

Yuba  River  Power  Co, -1.904  50 

Total  electric  bonds $1,070,208  90 

Gas 

Contra  Costa  Gas  Co $22,593  10 

Modesto  Gas  Co 51,788  70 

Oklahoma  Natural  Gas  Corp .50,375  00 

Southern  California  Gas  Co 118,563  00 

Southern  Counties  Gas  Co 1.50,000  00 

Total  gas  bonds $393,.340  60 

Gas  and  electric 

Los  Angeles  Gas  &  Electric  Co $149, 172  50 

Pacific  Gas  &  Electric  Co 177,478   15 

Prescott  Gas  &  Electric  Co 18,350  20 

Western  States  Gas  &  Electric  Co 193,546  30 

Coast  Valleys  Gas  &  Electric  Co 48,368  50 

San  Francisco  Gas  &  Electric  Co 35,862  70 

Total  gas  and  electric  bonds $622,778  35 


2,000  00 

2,000  00 

500  00 

2,000  00 


$16,.500  00 


$25,000  00 
14,000  00 

110,000  00 
25,000  00 
5,000  00 
10,000  00 
50,000  00 
25,000  00 
25,000  00 

125,000  00 

$389,000  00 


$10,000  00 
168,000  00 
20,000  00 
75,000  00 
50,000  00 
100,000  00 
55,000  00 

$478,000  00 


$50,000  00 
25,000  00 
55,000  00 
10,000  00 
30,000  00 
25,000  00 
90,000  00 
50,000  00 
25,000  00 
25,000  00 
150,000  00 
140,000  00 
45,000  00 
25,000  00 
67,000  00 
10,000  00 
10,000  00 
185,000  00 
100,000  00 
5,000  00 


$23,000  00 
50,000  00 
50,000  00 
120,000  00 
157,000  00 

$400,000  00 


$151,000  00 

184,000  00 

19,000  00 

200,000  00 

50,000  00 

41,000  00 

$645,000  00 


Market  value 

$10,2.50  00 

1,970  00 

2,060  00 

507  50 

2,185  00 


$25,041  67 
14,000  00 

107,800  00 
24,000  00 
4,800  00 
11,155  00 
25,500  00 
23,656  25 
23,6.56  25 

125,700  00 

$378,073  17 


$10,000  00 
123,050  00 
16,700  00 
70,125  00 
50,000  00 
95,500  00 
52,525  00 

$417,900  00 


$50,250  00 

26,187  50 

55,175  00 

9,825  00 

30,075  00 

25,500  00 

91,364  50 

50,062  50 

24,500  00 

25,650  00 

153,750  00 

134,400  00 

45,225  00 

•  25,875  00 

64,990  00 

10,000  00 

10,025  00 

187,775  00 

103,250  00 

5,037  50 


$1,122,000  00    $1,146,377  00 


$22,540  00 

52,375  00 

49, .500  00 

124,950  00 

160.728  75 

$410,093  75 


$163,272  ,50 

193,050  00 

19,095  00 

211,345  00 

52,500  00 

40,795  00 

$680,027  50 
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Telephone  Book  value  Par  value  Market  value 

Associated  Telephone  Co $100,525  50  $100,000  00  $99,000  00 

Bell  Telephone  Co.  of  Pennsylvania 20,688  90  21,000  00  22,443  75 

Home  Long  Distance  Telephone 4,872  50  5,000  00  5,075  00 

Home  Independent  Telephone  Co 23,935  70  25,000  00  23,500  00 

Michigan  Home  Telephone  Co 61,72120  61,000  00  ^2,220  00 

Santa  Monica  Bay  Telephone  Co 50,000  00  50,000  00  ^o, 500  00 

Southern  California  Telephone  Co 25,99190  29,000  00  29,870  00 

Southern  Indiana  Telephone  &  Telegraph  Co....  24,875  00  25,000  00  24,750  00 

Total  telephone  bonds $312,610  70  $316,000  00  $312,358  75 

East  Bav  Water  Co      ^  ""^          $71,884  80  $75,000  00  $78,937  50 

S^nterev  County  Water"  Works 38,017  50  37,000  00  37,810  00 

SweetwaIerWat;rCorp 29,850  00  30,000  00  29,925  00 

Spring  Valley  Water  Co 48,045  00  50,000  00  50.87o  00 

Total  water  bonds $187,797  30  $192,000  00  $197,-527  50 

Mull  Building            ^'"'-'".^- $12,83145  $11,500  00  $12,72160 

Henrv  AnSn  Ync""                       45,000  00  45,000  00  45,000  00 

iellview  Realty  Co 34,035  50  34,000  00  34,000  00 

c2ZL^:^'B^d(r[,Co 49,752  90  50,000  00  50,000  00 

Exoress  Building                     12,042  90  12,000  00  12,000  00 

FZtT&  Market' Reaity  Co                     49,539  00  50,000  00  •        50,625  00 

SS:tiS^-:::::::::::::::  ^S II  SS  SS  ^S  I'o 

SL^Im^oveLnt  Co....--..-..--------  .0,000  00  50,000  00  50,000  00 

l^L  I.s^;fi>ro^  CO........  40944  10  ^41,000  00  .,070  50 

ISaSid?ng  coV.:::::::: 124,086 10  l2o^ooo  00  125,000  00 

Yakima  Masonic  Temple  Association 40,000  00  40,000  00     ^^40^00 

Total  building  bonds $784,700  28  $786,500  00  $789,892  10 

Crown  Willamette  Papefco^           $98,760  00  $100,000  00  $102,500  00 

HaXpuir&  Paper  C^^                                   — -  149.325  00  150,000  00  150,000  00 

Hawley  Pulp  &  Paper  1.-0 49  795  00  50,000  00  49,000  00 

Interstate  UtiUtu's  Co „  l,r   „r^  ']^\f^n  nr:  An  r^nii  nn 

S;ttl^::r'""  ^^"™"^  ^'°-:::::::::::::  ":s7^ "  ^S II  t'S  - 

Miller  and  1^"=^- 2  985  60  3 ,000  00  2,985  00 

KlowPWserving-Co V::^"JV^:  09  750  00  100,000  00  99,500  00 

San  kandscoTrydock    98,125  40  100,000  00  90,000  00 

l^uth^rnSo^r^^a'cemVnV-Co-. 19,618  10  19,000  00  19,570  00 

[Ifrin"  ^°t  C^'  '''''^  ""^ si  8   So  00  88S  00 

^;^l5°,e^=^Si-c^.:::::::::::::::::::::  50:202  50  50,00000  ___49,5o^oo 

Total  indastrial  bonds $760,778  40  $705,000  00  $763,730  00 

^T^'^^'Sr^"-"-' 'o^-v  "  loololio  ^1^  '^S  o2 

^t'^Ta^^armsV:::-.:::::::::::::::::::::: 4>82_oo 5^00  4.2.5000 

Totalland  bonds — -  $129,382  00  $130,000  00  $127.625  00 

Street  Improvement  _,     ,_ 

SantaCru.,Ca..,streetimprove.nent... *33,299  07  $3   ,         0  $        9     07 

Oaklaml.Cal.,  street  improvement.... 28.47128  ^.•'r.Z^  4  44f,  f,7 

(.an  Francisco,  Cal..  street  improvement. 4,446  67 4,446  67  4M6  67 

Total  street  improvement  bond.s 866,217  02  »66.217  02  »66,217  02 

Orand  total $5,590,862  05  85,734.322  27  $5,740,806  92 
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WESTERN  UNION  LIFE  INSURANCE  COMPANY 
Spokane,  Washington 

(Commenced  business  November  23,  1900) 
R.  L.  RUTTER,  President  L-  H.  MILLIKIX,  Secretary 

CAPITAL  STOCK 

Capital  paid  up J200.000  00 

Ledger  assets  December  31  of  previous  year... »iu,suy,Jd»  it 

INCOME 

First  year's  premiums  on  original  policies ^^^^'tl-  ^ 

Premiums  for  disability  benefits rItb   io 

Premiums  for  accidental  death  benefits 7^n  R« 

Surrender  values  to  pay  first  year's  premiums ot  c^  fi^ 

Coupons  to  purchase  paid-up  additions  and  annuities. i^  ne 

Original  annuities  involving  life  contingencies --     ^^^  ■^° 

New  premiums --- »6o3,801  24 

Renewal  premiums - --  $1,693,204  26 

Renewal  premiums  for  disability  benefits 34,284  59 

Accident  and  health  benefits  with  life  policies 3,154  38 

Renewal  premiums  for  accidental  death  benefits 23,742  05 

Coupons  to  pay  renewal  premiums 14,361  99 

Surrender  values  to  pay  renewal  premiums 1,797  97 

Renewal  premiums  for  deferred  annuities 290  40 

Renewal  premiums 1,770,835  64 

Total  items —  - '"'"^^f  ^ 

Supplementary  cotracts  not  involving  life  contingencies 29,661  08 

Coupons  left  with  company  at  interest 6o,282  15 

Interest — 

On  mortgage  loans $330,260  84 

On  collateral  loans 299  10 

On  bonds  and  dividends  on  stocks 103,375  71 

On  premium  notes,  policy  loans  or  liens 173,648  10 

On  deposits ''•137  81 

On  other  debts  due  company 4,256  17 

Rents  33,787  83 

650,765  56 

From  other  sources - -  "'^'a  m 

Agents'  balances  previously  charged  off 298  63 

Profit  on  sale  or  maturity  of  ledger  assets.. ^'oo?  r- 

Increase,  by  adjustment,  in  book  value  of  ledger  assets .-  937  6, 

Total  income - -         $3,191,821  40 

DISBURSEMENTS 

Death  claims  and  additions -  $595,630  89 

Matured  endowments 1^  t*^^  ^ 

Premiums  waived  during  year 7,775  06 

Accident  and  health  claims,  old  life  policies 1,457  18 

Payments  made  to  policyholders 33,841  77 

Additional  accidental  death  benefits 4,000  00 

Net  amount  paid  for  losses  and  mitured  endowments $651,704  90 

Premium  notes  and  liens  voided  by  lapse.. 1^  73 

Surrender  values  paid  or  applied  in  liquidation  of  loans  or  notes. 403,664  78 

Surrender  values  to  pay  new  and  renewal  premiums 2. 528  63 

Coupons  to  i)ay  renewal  premiums 14,361  99 

Coupons  to  purchase  paid-up  additions  and  annuities 22,083  65 

Coupons  left  with  company  at  interest 65,282   1;> 

(Total  paid  poUcyholders,  $1,159,816,83) 

In  vestigat  ion  and  sett  lenient  of  policy  claims 239  78 

Supplementary  contracts 13,889  94 

Coupons  and  interest  thereon  held  on  deposit 51.530  91 

Paid  stockholders  for  dividends 16.000  00 

Commissions  to  agents -' '  -"30  76 

Agency  supervision  expenses 23,536  69 

Branch  office  expenses 151,450  14 

Medical  examiners  and  inspection  of  risks -- 10,478  4< 

Compensation  of  officers  and  home  office  employees 169,531  06 

Rent 12.000  00 
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Advertising,  printing,  postage,  telegraph,  telephone,  express  and  exchange $37,389  40 

Legal  expense 586  62 

Furniture,  fixtures  and  safes ,q'i^?  ta 

Repairs  and  expenses  on  real  estate  includin?  fire  insurance 18,174  59 

Taxes  on  real  estate Inillll 

State  taxes  on  premiums o  ^oo  Tr 

Federal  taxes ootta  'ta 

Insurance  department  licenses  and  fees '^^^  Vt 

All  other  licenses,  fees  and  taxes ^^  'J^ 

Other  disbursements Ito  oi 

Agents'  balaoces  charged  off ™^  ;f  J 

Loss  on  sale  or  maturity  of  ledger  assets iVnl?  R7 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 11,047  67 

Total  disbursements $2,083,423  37 

Balance $11,917,737  17 

LEDGER  ASSETS 

Book  value  of  real  estate .*!!a'n-9  fi9 

Mortgage  loans  on  real  estate '     o'nnn  nn 

Loans  secured  by  collateral o  Qit'7fi^  ^n 

Loans  to  policyholders  on  company's  policies "      q'q41   ai 

Premium  notes  on  policies  in  force co^'^qo  q. 

Book  value  of  bonds '        'n«r   nn 

«     ,    .                         ,    ^ai 9o5  OU 

Cash  m  company  s  office 

Deposits  in  banks,  not  on  interest 7^'fisq  S9 

Deposits  in  banks,  on  interest ■it'm'^  47 

Recoverable  advances  on  mortgages  and  taxes dD,uao  it 

Total  ledger  assets $11,917,737  17 

Non-Ledger  Assets 
Interest  due— 

On  mortgages $68,984  48 

On  bonds '38  00 

On  coUateral  loans ^»  "^ 

On  premium  notes,  policy  loans  or  liens °y6  7U 

On  real  estate  sold  under  contract no  qs 

On  bank  deposits 90  427  24 

Net  uncollected  and  deferred  premiums oo'cot^  qo 

,,,,,,                                                                                                                      _  0^,0^3  yo 

All  other  assets 


Gross  assets 

Deduct  Assets  Not  Admitted 


$12,493,747  25 


6,009  60 


Premium  notes ,  poiicy  loans  and  other  policy  assets 

.  ,     .,^   ,         .                                                                                                                ...  $12,487,737  65 

Admitted  assets 

LIABILITIES 

Net  present  value  of  outstanding  poUcies ^■^'''^■^f 'Pqq  nl 

Deduct  net  value  of  risks  reinsured ^^^^^5^599^51^  $10  817  796  86 

Extra  reserve  for  accidental  death  benefits | 

_         .--  $10,936,200  02 

Net  reserve 110513  51 

Incurred  but  not  yet  due  for  disability  benefits yi's^O  59 

Not  yet  due  on  supplementary  contracts Vi'mnnn 

Death  losses  reported ,  no  proof s  received 1 1 '  son  m 

Reserve  for  net  losses  incurred,  but  unreported ll.auu  uu 

_      ,      ,.        ,  .  12,500  00 

Total  poucy  claims jg  ^jg  ^ 

Premiums  paid  in  advance 79  043  95 

Interest  and  rent  paid  in  advance '^,3^  gg 

Commissions  due  to  agents  on  premium  notes  when  paid ^  -^^  ^^ 

Salaries,  rents,  office  expenses,  bills  and  accounts 55000  00 

Estimated  amount  hereafter  payable  for  taxes .     '^^^  ^^ 

Premium  deposit  fund 2oo  000  00 

Capital  paid  up l,OOl!o24  80 

Unassigned  funds '        

^      ,                                                                                                                                  .-  $12,487,737  65 

Total 
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EXHIBIT  OF  POLICIES  (Ordinary) 


At  end  of  previous  year. 

Issued  during  year 

Revived 

Increased 


Number  Amount 

26,539  $78,818,004  00 

6,374  19,576,157  00 

151  516,860  00 

1,588,167  00 


Totals 

Deduct  ceased  by- 
Death 

Maturity 

Expiry 

Surrender 

Lapse 

Decrease 


Number 

166 

8 

157 

893 

1,973 


Amount 
$632,268  00 
17,000  00 
622,182  00 
2,191,657  00 
5,275,318  00 
2,320,164  00 


Total  terminated 

Outstanding  at  end  of  year. 
Policies  reinsured 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Ordinary 


In  force  December  31  of  previous  year_ 

Balance  of  transfers 

Issued  during  year 


Number 

Amount 

2,700 

$7,653,408  00 

85 

211,408  00 

388 

1,624,833  00 

Totals 

Ceased  to  be  in  force- 


3,173 
316 


In  force  December  31,  1927_. 
Incurred  and  settled  during  year. 


2,857 
26 


$9,489,649  00 
1,149,414  00 


$8,340,235  00 
$102,249  00 


33,202  $100,499,188  00 


3,197 

30,005 

429 


11,058,589  00 

$89,440,599  00 

$4,911,675  00 


Group 
Number  Amount 

3  $254,000  00 

.'. 6,000  00 


Premiums  collected  or  secured  in  cash  and  notes  or  credits. 


$260,000  00 
49,000  00 

$211,000  00 

$1,000  00 

$274,227  28 


Loading  on  gross  premiums. 
Insurance  expenses 


GAIN  AND  LOSS  EXHIBIT 
Insurances 

$337,602  08 

713,231  99 


Loss  from  loading. 

Interest  earned 

Investment  expenses. . 


Net  income  from  investments 

Interest  required  to  maintain  reserve 


$635,072  93 
117,181  62 


$517,891  31 
435,553  72 


Gain  from  interest 

Expected  mortality  on  net  amount  at  risk. 
Actual  mortaUty 


$789,676  20 
513,345  07 


Gain  from  mortality 

Gain  from  mortality  under  annuities. 

Dividends  to  stockholders 

Carried  to  profit  account 

Carried  to  loss  account 


Investments 

Gains  from  real  estate 

Losses  from  real  estate 

Gains  from  stocks  and  bonds 

Losses  from  stocks  and  bonds 

Recovered  from  bank  balances 

Gain  from  assets  not  admitted 

Gain  on  account  of  disability  and  accidental  death  benefits 

Gain  from  accident  and  health  benefits 

Surplus  December  31,  1926 $933,242   16 

Surplus  December  31,  1927 1,001,024  80 


Increase  in  surplus. 
Totals 


Gain 
in  surplus 


$73,913  22 


276,331  13 
3,762  26 


3,536  98 
17,604  37 


462  52 

3,274  04 

29,975  23 

2,008  96 


$374,917  23 


Loss 
in  surplus 


$375,629  91 


16,000  00 
752  94 


16,970  10 
513  60 


$374,917  23 


LIFE  INSURANCE  COMPANIES 

(ASSESSMENT) 

Abstracts  Compiled  from  the  Amiiial  Statements 

Showing  the  Financial  Condition  on 

December  31,  1927 
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LIFE  INSURANCE  COMPANIES 


ASSOCIATED  INSURANCE  COMPANY  OF  CALIFORNIA 
Los  Angeles,  California 

(Commenced  business  February  19,  1924) 

ANDREW  SILVERS,  President  WM.  BRI.'CE,  Secretary 

Balance  irom  previous  year $32,101  73 

INCOME 

First  year's  assessments  or  premiums $16,530  06 

Subsequent  year's  assessments  or  premiuuis 22,S34  20 

Total  received  from  members $39,364  26 

Less  reinsiu'ance .  .5,352  80 

Net  amount  received  from  applicants  and  members $34,01 1  46 

Interest  on  bonds  and  diWdends  on  stocks 1S7  a() 

Interest  on  deposits  iu  banks 76  31 

Interest  from  all  other  sources 73  48 

Coupons  lett  at  interest 59  77 

Accident  and  health  department 206.423  9S 

Total  income $240,832  53 

DISBURSEMENTS 

Death  claims $12. .500  00 

Less  reinsurance  recovered 5, .36.'  00 

Total  payments  to  members $7,135  00 

Commissions  and  fees  paid  to  agents,  first  year's  fees 14,999  01 

Commissions  and  tees  paid  to  agents,  subsequent  years'  fees 2,095  02 

Salaries  and  fees  paid  to  medical  examiners 1,913  50 

Insurance  department  fees  and  licenses 71  50 

Coupons  left  at  interest 59  77 

Inspection  fees 343  00 

Coupons  used  to  pay  renewal  premiums 65  16 

Surrender  values  applied  on  loans 65  00 

Agents'  balances  charged  off 1,020  79 

Accident  and  health  department 205,2.'<.>  99 

Total  disbursements $233,6S3  74 

Balance $39,250  52 

LEDGER  ASSETS 

Book  value  of  bonds $3,970  00 

Deposited  in  banlis,  on  interest 6,000  00 

Deposited  in  bunks,  not  on  interest ',637  45 

Agents'  balances 1,210  74 

Loans  on  company's  policies 1,361  04 

Accident  and  health  department 25,071  29 

Total  ledger  assets S;ist.L',iti  .■>2 

Interest  due—  Non-Ledger  Assets 

On  bonds $61  25 

On  other  assets 149  39 

210  &4 

All  other  assets $2,252  00 

Accident  and  health  department 66S  16 

2.920  16 

Gross  assets .........  $42  381  52 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $1,210  74 

Accident  and  health  deportment 8,518  75 

9,729  49 

Admitted  assets.. $33,662  03 
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LIABILITIES  _  ^3^^  ^3 

Taxes  due 118  39 

Advance  premiums  or  assessments 66  139  32 

All  other  liabilitiei! "     ^ ! , 

$67,130  24 
Total  liabilities ' 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business  California  business 

Number            Amount  Number  Amount 

,,          K,-?1    IQPfi                                                464         $1,317,250  00  458  $1,305,250  00 

In  force  December  31,  1926 «^              80S  000  00  291  808,000  00 

Written  during  year ''"^  "     ' . 

^  ,   ,                                                                      ~'     755         $2,125,250  00  749  $2,113,250  GO 

Ternrafed-oVd;;;e-a7e¥;;_:::::::::::;:::  _^  _i^693^75^ 589  _i^686j5o_oo 

T     r          T-,          w  qi    iq97  164  $431,500  00  160  $426,500  00 

In  force  December  31,  1927 164  ^j,  qoq  ^0  2  5,000  00 

Termmated  by  death ^  938  750  00  325  936,750  00 

Terminated  by  lapse ^^^  745'oOO  00  262  745,000  00 

Terminated  by  transfer ""- 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  ^^""^^  nr, 

u      Q1    iQOfi  1  S2,500  00  1  «2,.i00  00 

Unpaid  December  31,  1926 --  10  000  00  2  5,000  00 

Reported  during  year ^     ; _ — 

^       ,  4  $12, .500  00  3  $7,500  00 

Totals 

4  $12,500  00  3  $7,500  00 

Paid  durmg  year 

BONDS  OWNED 

Book  value  Par  value  Market  value 

T>    u-                                                              $995  00  $1,000  00  S995  00 

Insurance  Exchange  Buildmg ^  j  qqq  qq  97O  OO 

W.  K.  Washburn  Buildings ^  ^^^  ^^  ^|oOO  00  1_000  00 

Balfour  Buildmg 1005  00  1,000  00  1,005  00 

Belvedere  Water  Corporation ^'"" 

S3 ,970  00  $-1,000  00  $3,970  00 

Totals 


GOLDEN  STATE  GUARANTEE  FUND  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  July  23,  1925) 

.,     ,  NORMAN  O.  HOUSTON,  Secretary 

WM.  NICKERSON,  Jr.,  President  NUKJVIAIn 

$23,727  33 
Balance  from  previous  year 

•INCOME                                      ^3  214  00 

Membership  rees _  94,639  93 

First  year's  assessments  or  premiums 6,560  32 

Subsequent  year's  assessments  or  premiums V_l.V.-  198  68 

Forfeited  deposits $104  617  93 

Total  received  from  applicants  and  members ^^200  52 

Interest  on  mortgage  loans "'  _  289  67 

Interest  on  deposits  in  banks '  6  80 

Interest  from  all  other  sources '"  igg  00 

Deposits  for  training ""  1,947  80 

Contributed  on  units I'^^^IllI--  64  75 

Agents'  deposits 30  40 

Appraisal  lees "./.^"..   .  $108,345  87 

Total  income "" 

DISBURSEMENTS                    ^2,180  00 

Death  claims - - "'" 29, .557  71 

Sick  and  accident  olairas - ■'" ''"" 139  78 

Suspense - " $31,877  49 

Total  payments  to  members 
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Commissions  and  fees  paid  to  agents,  first  year's  fees — 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 

Salaries  of  managers  or  agents  not  paid  by  commissions 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  ol  committees 

Salaries  ol  office  employees 

Salaries  and  fees  paid  to  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Traveling  and  other  expenses  of  managers  and  agents 

Insiu-ance  department  fees  and  licenses 

Filing  fees 

Taxes  on  assessments  or  premiums 

Interest  on  units  of  contribution 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Legal  expenses 

Furniture  and  fixtures 

Agents'  bonuses  and  prizes 

Miscellaneous 

Actuary 1 ■ 

Agents'  balances  charged  oS 

Total  disbursements 

Balance 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Deposited  in  banks,  on  interest 

Cash  in  association's  office 

Agents'  balances 

Total  ledger  assets ^cy,r,ci    i^ 

Non-Ledger  Assets 
Interest  due— 

On  mortgages *-;j'^  ^^ 

On  deposits ^^  ^-^  284  44 

AU  other  assets ^'^^"  ^^ 

Gross  assets §42,452  87 

Deduct  Assets  Not  Admitted 
Agents'  debit  balances 


$28,607 

25 

283 

95 

5,7.57 

51 

8,990 

00 

1,311 

00 

4,728 

79 

1,280 

05 

209 

70 

103 

24 

88 

39 

2 

10 

925 

71 

010  96 

1,227 

00 

3,007 

34 

689 

94 

10  00 

476 

37 

1,261 

50 

430  78 

300 

00 

6 

41 

$92,185 

48 

?39,S87 

72 

$22,050 

00 

16,001 

11 

1,667 

30 

169 

31 

Admitted  assets S-11'9-"  0*^ 

LIABILITIES 

Sick  and  accident  claims  reported,  not  yet  adjusted ^J'ova  n? 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928 i^•-^'>  0* 

Total  sick  and  accident  claims *"'onfi  ns 

Salaries,  rents,  expenses,  bills  and  accounts '^'  e     qo 

Taxes I1?ws 

AU  other  liabiHties '^'■^^■'  •*" 

Total $16,040  41 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Life  business  Accident  and  health  business 


In  force  December  31,  1926- 
Written  during  year 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  cancellation 


Number 
716 
975 

Amoimt 
$294,450  00 
453,162  50 

Number 
2,448     -. 
3,540     . 

-Amount 

1,691 
736 

$747,612  50 
319,912  ,50 

5,988     - 
2,623     . 

3,365     ., 

11     . 

2,612     -. 

955 

8 

696 

32 

427,700  00 

2,200  00 

300,112  50 

17.600  00 

22-^59852      II 
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EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 
Number  Amount 

Claims  (face  value)  reported  and  paid  during  year 8  S2,180  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 
Number  Amount 

Unpaid  December  31,  1926 44  $917  51 

Increase  in  such  estimated  liability „„  „„„  V, 


Reported  during  year. 


1,335  29,870  11 


Totals  1'379  $31,132  70 

paidduringVear":::::::::::::: 1.192       29,557  71 

Rejected  during  year 144 


Unpaid  December  31,  1927. 


44  $1,574 


GUARANTEE  FUND  LIFE  ASSOCIATION 
Omaha,  Nebraska 

(Commenced  business  January,  1902) 
J.  C.  BUFFINGTON,  President  R-  E.  LANGDON,  Secretary  and  Treasurer 

Balance  from  previous  year *^°'^17'652  76 

Less  advance  premiums '  

Balance $10,811,976  74 

INCOME 

«4.oq  01Q    eg 

First  year's  assessments  or  premmms o  dfin  132  47 

Subsequent  year's  assessments  or  premiums 81389  98 

Double  indemnity 49',812  45 

Disability ^            ^g 

Reinsurance 

Total  received  from  applicants  and  members ^^'°39'594  79 

Payments  returned ' 

Net  amount  received ^^otn'oo-  ^o 

Interest  on  mortgage  loans ■^11  2''9  03 

Interest  on  bonds  and  dividends  on  stocks fiSqi  72 

Interest  on  deposits  in  banks 7'q4.q  -4 

Interest  from  all  other  sources --'oo.  on 

Tjpnts                                                                          oa,2^i.  20 

iients 13,665  15 

Bonus,  new  loans o  ■i-c  Tt 

n,       .  i      J                                                                                                                                                      .  3,3ob  75 

Trust  fund...           26  13 

Accumulation  tuna „  „ j,  „„ 

Installment  loss  paid  by  reinsurance  company '         ^^ 

Profit  on  sale  or  maturity  of  ledger  assets ' 

T,  ,  ,  ■  $3,792,439  31 

Total  income ' 


Death  claims- 


DISBURSEMENTS  „  „  .-„  „ 
$1,343,673  71 

.  J      vii  'V' 14,607  98 

Permanent  disability  claims ■;  1Q2  59 

Old  age  benefits 3223  20 

Guarantee  deposits  returned \ 

_,      ,                ^    ^             u  $1,366,697  48 

Total  payments  to  members VQ    68  00 

Commissions  and  fees  paid  to  agents,  first  year's  fees 11k'i3S  72 

Commissions  and  tees  paid  to  agents,  subsequent  years'  fees 142100  00 

Salaries  of  officers  and  trustees i2s'o64  03 

Salaries  of  office  employees 44'~"4  00 

Salaries  and  fees  paid  to  medical  examiners -'t'qi  q? 

Traveling  and  other  expenses  of  officers,  trustees  and  committees ll'l-n  66 

Traveling  and  other  expenses  of  managers  and  agents  — - io'i-9  4'> 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums.. 4-3-  06 

Insurance  department  tees  and  licenses I'lq-  06 

Other  licenses  and  fees 
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Taxes  on  assessments  or  premiums $41,117  25 

Federal  taxes 7,622  77 

Real  estate  taxes 10,345  58 

Rent 37,471  50 

Advertising,  printing  and  stationery 41,727  12 

Postage,  express,  telegraph  and  telephone 25,462  30 

Legal  expense  in  litigating  claims 1,019  89 

Other  legal  expenses 4,063  44 

Repairs  and  expenses  on  real  estate  other  than  taxes 17,170  09 

Furniture  and  fixtures 8,713  08 

All  other  disbursements 95,257  22 

Agents'  balances  charged  off 1,161  71 

Total  disbursements $2,493,423  31 

Balance... $12,110,992  74 

LEDGER  ASSETS 

Book  value  of  real  estate $1,039,786  62 

Mortgage  loans  on  real  estate 3,625,389  11 

Book  value  of  bonds 6,997,419  75 

Deposited  in  banks,  on  interest 343,732  66 

Deposited  in  banks,  not  on  interest 14,036  96 

Cash  in  association's  office 494  76 

Agents'  balances 48,017  55 

Bills  receivable 32,665  95 

Failed  banks.- 11.759  75 

Total  ledger  assets ..-  $12,113,303  11 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $105,235  07 

On  bonds 97,146  16 

202,381  23 

Deferred  net  premiums 83,403  76 

Gross  assets $12,399,088  10 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $48,017  55 

Bills  receivable 32,665  95 

Failed  banks 11,759  75 

92,443  25 

Admitted  assets $12,306,644  85 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $61,000  00 

Deferred  death  and  disability  claims  payable  in  installments 760 ,722  22 

Total  death  claims $821,722  22 

Salaries,  rents,  expenses,  bills  and  accounts 15,000  00 

Taxes  due 45,000  00 

Advance  premiums  or  assessments  and  trust  funds 173 ,500  72 

All  other  liabilities 1,626,497  19 

Total _ $2,681,720  13 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business  California  business 

Number             Amount             Number  Amount 

In  force  December  31,  1926 64,327     $170,262,450  00            4,017  $13,559,500  00 

Written  and  revived 11,846         29,735,750  00               982  3,617,000  00 

Received  by  transfer 238  677,500  00 


Totals 76,173     $199,998,200  00  5,237       $17,854,000  00 

Terminated  or  decreased 9,714         27,065,000  00  794  3,242,000  00 


In  force  December  31,  1927 66,459  $172,933,200  00  4,443  $14,612,000  00 

Terminated  by  death 491  1,402  000  00  38  126,500  00 

Terminated  by  lapse 8,571  22,849,000  00  561  2,245,500  00 

Terminated  by  cancellation 652  2,814,000  00  98  554,000  00 

Decreased,  moved  out 97  316,000  00 
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EXHIBIT  OF  DEATH  CLAIMS 


Unpaid  December  31,  1926 

Reported  during  year 

Interest   and   advance   account   installment 
claims 


Totals 

Paid  during  year. 


Balance 

Saved  by  compromising  or  scaling  down. 


Unpaid  December  31,  1927. 
Less  installments 


Balance  unpaid. 


Total  claims 
Number             Amount 
396            $788,389  14 
491           1,375,268  05 

7,346  49 

Californi 
Number 
3 
38     . 

a  claims 
Amount 
$5,000  00 

126,500  00 

887 
468 

$2,171,003  68 
1,343,673  71 

41 
35 

6 

$131,500  00 
114,500  00 

419 

$827,329  97 
5,607  75 

$17,000  00 

419 
396 

$821,722  22 
760,722  22 

6 

$17,000  00 

23 

$61,000  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year 49  $14,607  98  3  S9S0  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year 24  $5,192  59  1  S200  00 


ROBT.  M.  WORK,  Secretary 
$5,864,589  75 


ILLINOIS  BANKERS  LIFE  ASSOCIATION 
Monmouth,  Illinois 

(Commenced  business  November  3,  1897) 

W.  H.  WOODS,  President 

Balance  from  previous  year 

INCOME 

$233  298  66 

First  year's  assessments  or  premiums. -_ 74l'732  93 

Subsequent  years' assessments  or  premiums '  gg'-^gg  --5 

Savings  deposits  left  at  interest '_ 

St9  044  ^00  34 

Total  received  from  applicants  and  members *■-     ^'"^^  ^^ 

Payments  returned [ 

.      ,  $2,042,899  79 

Net  amount  received ""  163  40187 

Interest  on  mortgage  loans 113*561  93 

Interest  on  bonds  and  dividends  on  stocks 8'''52  89 

Interest  on  deposits  in  banks 1070  77 

Interest  from  all  other  sources 19779  92 

Rents 25,300  63 

From  all  other  sources 3  522  84 

Profit  on  sale  or  maturity  of  ledger  assets g'oso  n 

Increase,  by  adjustment,  in  book  value  of  ledger  assets " 

$2,380,042  75 
Total  income 

DISBURSEMENTS  ^^^^^^^^  ^^ 

Death  claims 58,136  41 

Disability  income  payments  made ggj^  20 

Old  age  benefits 5  527  38 

Interest  allowed  on  savings  deposits 32450  83 

Deposits  and  interest  surrendered 7000  00 

Additional  accidental  death  benefits . 6508  79 

Death  claim  installments  and  interest  thereon  paid ] 

$967,229  17 
Total  payments  to  members 
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CommiMions  and  fees  paid  to  agenU,  first  year's  foes 1180,993  18 

Commisainns  and  fees  paid  to  agenta,  subsequent  years'  fees -  38,984  52 

Branch  offirc  cxpensoB fiO,424  08 

Salaries  of  offirors  and  trustee - 82,800  00 

Salaries  and  other  compensation  of  committees 21ft  14 

Salaries  of  office  employees - 112.585  42 

Other  compensation  of  office  employees -. 658  62 

Salaries  and  fees  paid  to  medical  examiners '. 24,106  24 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 7,474  64 

Traveling  ami  other  expenses  of  managers  and  agents.. 8.382  54 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums 7,543  94 

Insurance  department  fees  and  licenses 5,431  04 

Other  licenses  and  fees ■*50  00 

Taxes  on  assessments  or  premiums - 19,448  09 

Other  taxes 23,338  23 

Rent... - - 11,568  83 

Advertising,  printing  and  stationery 58.645  35 

Postage,  express,  telegraph  and  telephone 16,477  11 

Legal  expense  in  litigatmg  claims 2,567  88 

Other  legal  expenses 33,028  78 

Repairs  and  expenses  on  real  estate  other  than  taxes 19,138  37 

Furniture  and  fixtures - - - 21.163  40 

Investment  expense 2^57  03 

All  other  disbursements -  13,041  94 

Profit  and  loss 5,484  86 

Reinsurance  premiums  paid 10,829  26 

Suspense 1  -^SO  94 

Agents'  balances  charged  off 475  00 

Loss  on  sale  or  maturity  of  ledger  assets 1,000  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets - 2,184  70 

Total  disbursements $1,729,179  28 

Balance - 16,515,453  31 

LEDGER  ASSETS 

Book  value  of  real  estate $560,000  54 

Mortgage  loans  on  real  estate 3,286,015  00 

Book  value  of  bonds  and  stocks 2,398,635  18 

Deposited  in  banks,  on  interest 252,590  48 

Cash  in  association's  office 931  78 

Agents'  balances 17,280  23 

Total  ledger  assets - -- $6,515,453  21 

Interest  due —  Non-Ledger  Assets 

On  mortgages $103,811  42 

On  bonds.. 37.903  16 

On  bank  deposiU '.489  39 

143,203  97 

Market  value  of  bonds  and  stocks  over  book  value 85,058  82 

Fire  insurance  premiums  paid  in  advance 2.283  68 

Gross  assets $8,745,980  68 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $17,285  54 

Book  value  of  real  estate  over  market  value 35,878  43 

Book  value  of  mortgage  loans  over  appraised  value 18.064  23 

71.228  18 

Admitted  assets - •6.674.753  48 

LIABILITIES 

Death  claims  rc8ist<-d $H.WT  60 

Death  claims  reporti-d,  not  yet  adjusted ........... 41.lV.yi  00 

Death  claims  incurre<l  in  1027,  not  rcport«d  until  1928 IiViXM  00 

Defernxl  death  and  disability  claims  p»}'«ble  in  instaUroenla ■V'».7I8  33 

Total  death  claims $121,721  88 

Disability  claims  resisted $800  00 

Disability  claims  roixirted ,  not  yet  adjusted 10,000  00 

Disability  claims  incurred  in  1927,  not  reported  until  1928 10.000  00 

Total  diiiabilit>  olaiius ao..y»J  w 

Total  unpaid  claims W42.MI  93 
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Salaries,  rents,  expenses,  bills  snd  accounts. 

Commissions  to  agents  due 

Taxes  due 

Advance  premiums  or  assessments 

All  other  liabilities 

Total 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES 


$11,361  56 
9,139  18 
,55,544  75 
28,018  58 

175,867  46 

$422,153  46 


In  force  December  31,  1926 

Written  during  year 

Received  by  transfer 

Totals 

Terminated  or  decreased 

In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  cancellation 

Decreased  during  year 


Total  business 

California  business 

Number 

Amount 

Number 

Amount 

65,182 

$106,385,506 

00 

2,513 

$6,422,555 

00 

9,262 

11,373,097 

00 

1,340 

1,576,269 

00 

11,192 

19.004,963  00 
$136,763,566  00 

658 
4,511 

1,484,493 

00 

85,636 

$9,483,317 

00 

17,204 

29,695,843 

00 

1,010 

2,721,368  00 

68,432 

$107,067,723 

00 

3,501 

$6,761,949 

00 

537 

878,569 

00 

15 

51,324  00 

12,525 

21,662,843 

00 

732 

2,054,718  00 

4,142 

7.072,391 

00 

263 

612,326 

00 

82,040 

00 

3,000 

00 

EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals 

Paid  during  year. 


Number 
47 
539 

586 
532 


Balance 

Saved  by  compromising  or  scaling  down. 

Balance  to  adjust  commuted  value 

Rejected  during  year 


Unpaid  December  31,  1927. 


52 


Amount 
$82,475  68 
885,575  50 

$968,051  18 
863,533  35 

$104,517  83 
2,264  21 
4,558  65 
2,000  00 

$95,694  97 


California  claims 
Number  Amount 


$53,190  34 


$53,190  34 
39,.590  94 


$13,599  40 
1,732  68 


$11,866  72 


EXHIBIT  OF  PERMANENT  DISABLLITY  CLAIMS 


Unpaid  December  31,  1926 

Reported  during  year^ 

Totals 

Paid  during  year 

Balance 

Saved  by  compromising  or  scaling  down. 

Balance  to  adjust  commuted  value 

Rejected  during  year 

Unpaid  December  31,  1927 


Total  claims 
Number  Amount 

22  $22,313  87 

108  96,606  87 


California  claims 
Number  Amount 

1  $1,000  00 

4  8,000  00 


1.30 
70 


$118,920  74 
58,136  41 


$9,000  00 
2,000  00 


22 


$60,784  33 

46 

1,246  31 

35,503  32 

$26,526  96 


$7,000  00 


EXHIBIT  OF  DOUBLE  AND  TRIPLE  INDEMNITY  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

$7,000  00     $5,000  00 


Reported  and  paid  during  year 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Reported  and  paid  during  the  year. 


Total  claims 
Number  Amount 

1  $581  20 


Bonds — 

Government 

Province  and  municipal — 

Public  utilities 

Miscellaneous 

Total  bonds 

Stocks — 

Bank  and  trust  company. 

Total  bonds  and  stocks. 


BONDS  AND  STOCKS  OWNED 
Book  value 

$130,000  00 

2,102,4.58  59 

9,675  00 
118,881  59 


$2,361,015  18 
37,620  00 


Par  value 

$130,000  00 

2,118,000  00 

10,000  00 

120,000  00 

$2,378,000  00 
13,200  00 


Market  value 

$133,800  00 

2,180,685  00 

9,700  00 

119,910  00 

$2,444,095  00 
39,600  00 


$2,398,635  18    $2,391,200  00    $2,483,695  00 


LITE   IS8UHANCB 
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NATIONAL  LIFE  ASSOCIATION 
Des  Moines,  Iowa 

K  .„„u,.u  ,^\  )..»H,.«  Msfcb  IV.  1900) 


JAMI-S  r    IIKWITT.  rrr.i.lri.t 
Balance  from  i>rcvioii«  yrar 


IlfCOME 


Firat  yew'i  MMMmcnU  or  prrniiuni* 

Bubarqurnt  yrar*'  amr— mrou  or  prfmiumi. 

Total  rwrivrd  frnni  appllrantji  aiul  mrnilx 
PaympnU  rcturnrd . 

Nrt  amount  riTrived. .......... ..... 

Intrrcnt  ..n  iiHrtttniii   Icntu 

Intrr.   '  .       -  oaaloeka 

lllt.r  

IiiUt.  

lUnU 

From  all  other  »<ium<a 

Aarnta'  balancra  prrrioualy  ebantad  off 
Profit  oD  aalr  or  maturity  of  ledger  aoMU 

Total  Income 


R    8    KISSKY.  atularr 
S3.4M.7»I  to 

CUSjOM  Ot 


DISBDRSEMBItTS 

Death  .iMiii.K ■-- 

Pnii:  L(v  olainia . 

Old  .. 

Doui  : 

SlUlM  IIM .. 

A<lvanrrd  prpniiuma  and  accumulation  eredita  refunded. 
Inatnllmpnt  rlaima 


>-laimi. 


Total  |>aymrDta  to  mcnibcf* 

CommiMiion*  aotl  (r<->  rmlH  «n  n«rata,  ftrat  jrMr**  faM .. 

^'Ola.  aubacquent  yma*'  f«M. 
t  paid  by  commiieloiia..... 


Commitwion*  and 
Salarir*  of  nianati 
Salaries  o(  "Hi.  •  r- 
Salarir*  aii'i 
Salarir*  ai.  . 
Tmvrhin-   1 
rr»v 
Col!. 
lim  .T 


aiut  KimmlMeaa. 


ind  premium* 


*  Mil.*  ul«  uc  ^lfKUMUii^. 


CiiitiHl  .Slate*  income  l*x. 

Taiea  on  real  eetata.. 

Rent 


Balance 


Book  value  of  real  ««tat« .    . 

M-fr-r-' — '•H.tate...    . 

It.-. 

('••!  r  and  braaah  . 


TotalUtlavTi 


UUX.BS  ASSVT^ 


tljMI^I  00 
»  «4a  M 


-1-.  u 

&.MII  M 

ijmi  u 

m  a 

771  tt 

&MU  51 

laa  7t 

IJMS  tt 

njomjBun 

9l*0JUi  u 

7AB  SI 

UMS  M 

ISjOOOOO 

100  00 

xtjam  n 

S.7M  W 

n*M«oi 

S77.aM  u 

T7MM  M 

IS.O70  as 

M  JOD  00 

ia8.«»o» 

n.174  M 

%ia*  «s 

IJLIO&  S7 

4.iU  M 

4.US  M 

suao  a 

3H  01 

}.M«  M 

.-•  S 

•      41    M 

.<  •   .1  W 

.  *^  M 

iJS  00 

«.«•  7t 

tijum  a 

MM  n 

I.UM  Si 


•ijoMsr  u 

•Mttl.UO  SI 


o 

i  «Hjat  00 


•1  » 

-  10 
•    00 
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REPORT    OP   INSURANCE    COMMISSIONER 


Interest  due — 
On  mortgages. 
On  bonds 


Non-Ledger  Assets 


$83,711  38 
990  10 


Market  value  of  bonds  and  stocks  over  book  value  _ 

Premiums  or  assessments  not  yet  turned  over 

Deferred  and  uncollected  net  premiums 


Gross  assets - 


Deduct  Assets  Not  Admitted 


Agents'  debit  balances. 

Bills  receivable 

Other  items 


$40,887  47 

5,000  00 

17,100  00 


Admitted  assets. 


LIABILITIES 
Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred,  not  reported  until  the  following  year- 
Deferred  death  and  disability  claims  payable  in  installments. 


$17,000  00 
57,000  00 
21,.500  00 
13,740  60 


Total  death  claims  and  unpaid  claims 

Salaries,  rents,  expenses,  bills  and  accounts 

Taxes  due .~7" 

Accumulation  credits  under  accumulation  policies. 

Advance  premiums  or  assessments 

All  other  liabilities 


Total. 


$84,701  48 

6,846  10 

19,980  71 

293,218  40 

$4,456,206  20 


62,987  47 
,393,218  73 


$109,240  60 

5,476  65 

35,500  00 

132,601  44 

1,469  95 

862,888  24 

$1,147,176  88 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES 


In  force  December  31,  1926. 

Written  during  year 

Revived 


Total  business 
Number  Amoiuit 

46,889     $100,258,704  20 
6,696         14,607,500  00 
114  239,000  00 


California  busmess 
Number  Amount 

3,948       $11,803,800  00 
1,034  2,951,000  00 

1  1,000  00 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1927 

Terminated  by  death 

Benefits  paid,  old  age  and  disability. 

Terminated  by  lapse 

Terminated  by  cancellation 

Decreased 


53,699     $115,105,204  20 
6,106         14,919,450  00 

47,593     $100,185,754  20 

811,000  00 

40,245  64 

13,904,800  00 

40,404  36 

123,000  00 


4,983 

879 


386 

40 

5,680 


4,104 

16 

5 

858 


$14,755,800  00 
3,065,800  00 

$11,690,000  00 

36,000  00 

4.668  61 

2,996,500  00 

6,131  39 

22,500  00 


EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals 

Paid  during  year. 


Balance _. 

Saved  by  compromising  or  scaling  down. . 


Unpaid  December  31,  1927. 


Number 

15 

386 

401 
372 


29 


Amount 
$29,000  00 
811,000  00 

$840,000  00 
740,855  55 

$90,144  45 
25,144  45 

$74,000  00 


California  claims 
Number  Amount 


$36,000  00 


1 


$36,000  00 
33,000  00 


$3,000  00 
2,000  00 


$1,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

21  $7,522  21  3  $1,955  82 


Reported  and  paid  during  year — 

EXHIBIT  OF  DOUBLE  INDEMNITY  CLAIMS 


Reported  and  paid  during  year. 


Total  claims 
Number  Amount 

6  $18,000  00 


LIFE   INSURANCE  345 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number            Amount            Number  Amount 

Reported  and  paid  during  year 118               $34,345  64                    8  $3,168  61 

BONDS  OWNED  BY  COMPANY 

Book  value              Par  value  Market  value 

Government      .    $113,850  00            $113,850  00  $120,696   10 

Province  and  municipal 9,692  96                  9,000  00  9,692  96 

Miscellaneous 5,000  00                   5,000  00  5,000  00 


Total  bonds $128,542  96  $127,850  00  $135,389  06 


ORDER  OF  RAILWAY  EMPLOYEES 
San  Francisco,  California 

(Commenced  business  August,  1906) 

W.  V.  STAFFORD,  i'resident  K.  B.  BARRON,  Secretary 

Balance  from  previous  year 

INCOME 

Certifcate  fees  actually  received 

First  year's  assessments  or  premiums 

Subsequent  years'  assessments  or  premiums 

Total  received  from  applicants  and  members 

Payments  returned 

Net  amount  received 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits  in  banks 

From  all  other  sources 

Total  income 

DISBURSEMENTS 

Death  claims 

Permanent  disability  claims 

Sick  and  accident  claims 

Total  payments  to  members 

Commissions  and  fees  paid  to  agents,  first  year's  fees 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 

Salaries  of  managers  or  agents  not  paid  by  commissions 

Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Salaries  and  fees  paid  to  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Traveling  and  other  expenses  of  managers  and  agents 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums 

Insurance  department  fees  and  licenses 

Magazine  pubUshing  and  expense 

Bond  premiums 

Taxes  on  assessments  or  premiums 

City  and  county  taxes 

Emblems 

Miscellaneous  refunds  account 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Legal  expense  in  litigating  claims 

Furniture  and  fixtures 

Directors'  expense 

Total  disbursements 

Balance , 


$411,814 

05 

$3,764  00 

12,686 

31 

488,191 

43 

$504,641 

74 

2,292 

48 

$502,349 

26 

17,045  09 

814  35 

423 

14 

$520,631 

84 

$27,170  00 

9,920 

00 

266,651 

07 

$303,741 

07 

3,100 

51 

25,260 

56 

2,736 

05 

23,500 

00 

42,403 

90 

2,490 

00 

640 

36 

4,492 

38 

24,661 

81 

1,154 

31 

3,738  00 

333 

00 

9,946  23 

46  08 

175  32 

115  88 

4,930  00 

1,927 

74 

2,405 

46 

133  74 

613 

25 

159 

00 

$458,704  65 

$473,741 

24 

REPOET    OF    INSURANCE    COMMISSIONER 


LEDGER  ASSETS 


Book  value  of  bonds  and  stocks. 

Deposited  in  banks 

Cash  in  association's  office 


Total  ledger  assets. 


Non-Ledger  Assets 

Interest  due  on  bonds 

Market  value  of  bonds  and  stocks  over  book  value 

All  other  assets 


Admitted  assets. 


LIABILITIES 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1927,  not  reported  until  1928 

Monthly  payments 


$1,800  00 

300  00 

3,440  00 


Total  death  claims 

Disability  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928_ 


$21,168  00 
9,720  00 


Total  sick  and  accident  claims. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  bills  and  accounts. 

Commissions  to  agents  due  or  accrued 

Taxes  due 

Advance  premiums  or  assessments 

All  other  liabilities 


Total. 


$447,371  57 

26,344  67 

25  00 

$473,741  24 


5,940  69 
28,066  78 
34,762  64 

$542,511  35 


$5,540  00 
5,540  00 


30,888  00 

$41,968  00 

286  00 

2,815  97 

15,610  42 

2,532  67 

4,607  61 

$67,820  67 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES 


In  force  December  31,  1926  _ 

Written  during  year 

Increased 


Total  business 
Number  Amount 

410  $292,800  00 

483  334,500  00 

2,100  00 


California  business 
Number  Amount 

397  $282,700  00 

452  314,900  00 

2,100  00 


Totals 

Terminated  or  decreased. 


893 
239 


In  force  December  31,  1927  _ 

Terminated  by  death 

Terminated  by  lapse 


654 

3 

236 


$629,400  00 
156,000  00 

$473,400  00 

1,500  00 

154,500  00 


849 
224 


625 

3 

221 


$599,700  00 
149,100  00 

$450,600  00 

1,500  00 

147,600  00 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals 

Paid  during  year. 


EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 
Number  Amount 

9  $7,060  00 

_\.\..-\  101  20,410  00 


California  claims 
Nvunber  Amount 

8  $2,400  00 

14,460  00 


64 


110 
101 


$27,470  00 
25,670  00 


$1,800  00 


$16,860  00 
15,260  00 


$1,600  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals .- 

Paid  during  year. 


Total  claims 
Number  Amount 

1  $4,160  00 

6  11,300  00 


California  claims 
Number  Amount 

1  $3,360  00 

6  11,300  00 


Balance. 


$15,460  00 
9,920  00 


$5,540  00 


$14,660  00 
9,120  00 


$5,540  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number             Amount            Number  Amount 

Unpaid  December  31,  1926 362               $18,824  00                240  $12,480  00 

Reported  during  year 4,985              268,995  07            3,466  184,956  20 

Totals                                      -       5,347            $287,819  07            3,706  $197,436  20 

Paid  during  year               4,955              266,65107             3,438  182.964  20 

Rejected..-." 38                  1,742  19     28  1.322  85 

Unpaid  December  31,  1927 392              $21,168  00               268  $14,472  00 

BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Bonds Book  value              Par  value  Market  value 

First  Liberty  Loan,  U.  S.  A $19,975  00              $20,000  00  $20,322  00 

First  Liberty  Loan,  Conv 5,000  00                  5,000  00  5,166  65 

Third  Liberty  Loan 38,250  00                40,150  00  40,378  86 

Fourth  Liberty  Loan 176,005  56               189,550  00  196,885  59 

California  Harbor  Improvement 70,738  35                72,000  00  74,519  20 

California  Highway 44,445  35                45,000  00  45,926  31 

California  State  Building 28,796  35                 29,000  00  29,859  56 

California  India  Basin 15,95182                 16,000  00  16,552  48 

California  Veterans' Welfare  Fund 30,81150                 30,000  00  30,602  40 

City  and  County  of  San  Francisco  School 11,387  64                 10,000  00  11,415  30 

Key  System  Transit,  1st  mtg 3,950  00                  4,000  00  2,900  00 

Key  System  Transit,  gen.  rfdg 800  00     800  00     280  00 

Total  bonds $446,11157             $461,500  00  $474,808  35 


Stocks — • 

San  Francisco-Sacramento  Railroad  Co.  pfd.- 
San  Francisco-Sacramento  Railroad  Co.  com. 


910  00 
350  00 


$1,260  00 


1,400  00 
7,000  00 


$8,400  00 


280  00 
350  00 


$630  00 


PEOPLES  MUTUAL  LIFE  INSURANCE  COMPANY 
San  Francisco,  California 

(Commenced  business  August  17,  1923) 


I.  N.  HIBBERD,  President 


E.  M.  BAKER,  Secretary 


Balance  from  previous  year — 

INCOME 

Membership  fees  actually  received 

First  year's  assessments  or  premiums 

Subsequent  year's  assessments  or  premiums 

Total  received  from  applicants  and  members __. 

Payments  returned 

Net  amount  received 

Interest  on  mortgage  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  deposits  in  banks 

Interest  from  all  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 

DISBURSEMENTS 

Death  claims 

Sick  and  accident  claims 

Cash  surrender  values 

Total  payments  to  members 

Commissions  and  fees  paid  to  agents,  first  year's  fees 

Commissions  and  fees  paid  to  agents,  subsequent  years'  fees 

Salaries  of  managers  or  agents  not  paid  by  commissions 

Other  compensation  of  ofiioers  and  trustees 

Salaries  of  office  employees 

Salaries  and  fees  paid  to  medical  examiners 


$71,598 

13 

$24,575 

75 

148,467 

74 

91 ,704 

67 

$264,748 

16 

10,845 

92 

$253,902  24 

1,498  00 

1,555 

49 

171 

02 

83  97 

161 

30 

255 

38 

$257,852  40 

$4,000  00 

80,712 

66 

2,062 

03 

$86,774 

69 

87,664 

99 

21,995 

67 

4,450  00 

180 

00 

12,151 

00 

590 

50 
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REPORT   OF   INSURANCE  COMMISSIONER 


Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Insuranee  department  fees  and  licenses 

Taxes  on  assessments  or  premiums 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Other  legal  expenses 

All  other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Deposited  in  banks,  not  on  interest 

Cash  in  association's  office 

Agents'  balances 

Loans  to  policyholders 

Escrow  fees  receivable  and  advances 

Furniture  and  fixtures 

Total  ledger  assets 

Interest  due — •  Non-Ledger  Assets 

On  bonds $359  71 

On  collateral  loans 56  67 

Gross  assets ■  — 

Deduct  Assets  Not  Admitted 

Agents'  debit  balances $13,109  51 

Escrow  fees  and  advances 931  70 

Furniture  and  fixtures 2,608  28 

Shortage  in  bank  deposit 21  67 

Admitted  assets 

LIABILITIES 

Death  claims  due  and  unpaid 1 

Death  claims  resisted 

Less  reinsurance  received  thereon 

Total  death  claims . 

Sick  and  accident  claims  due  and  unpaid $232  13 

Sick  and  accident  claims  reported,  not  yet  adjusted 8,585  00 

Total  sick  and  accident  claims 

Total  unpaid  claims 

Salaries,  rents,  expenses,  bills  and  accoimts 

Taxes  due  or  accrued 

All  other  liabilities 

Total 


$1,898  06 
747  69 
3,497  83 
4,273  50 
9,725  11 
2,242  95 
2,965  83 

13,080  91 


$252,238  73 

$77,211 

80 

$12,600 

00 

5,000  00 

17,800 

00 

1,874 

78 

3,732 

23 

6,520 

09 

23,931 

50 

2,213 

22 

931 

70 

2,608  28 

$77,211 


$77,628  18 


3,957  02 


$4,100  00 

3,150  00 

—3,280  00 


$3,970  00 


8,817  13 


$12,787  13 
2,016  29 
8,771  11 
36,126  00 

$59,700  53 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business 
Number 
Accident  and  health  Life 

In  force  December  31,  1926 200     

Mutual  Industrial  Accident,  Health  and  Liability  In- 
surance Company 4,425  603 

Written  during  year 2,657  198 

Revived 383     

Totals 7,645  801 

Terminated  or  decreased 2,896  234 

In  force  December  31,  1927 4,769  567 

Terminated  by  death 3  1 

Terminated  by  lapse 2,499  233 

Decreased --- 793 


$1,016,500  00 
145,550  00 


$1,162,050  00 
446,793  00 

$715,257  00 

1,000  00 

445,000  00 
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EXHIBIT  OF  DEATH  CLAIMS 


Total  claims 
Number  Amount 


Reported  and  paid  during  year 1  $1,000  00 

BONDS  OWNED  BY  COMPANY 

Book  value              Par  value  Market  value 

Third  Liberty  Loan $2,800  00                $2,800  00  $2,800  00 

First  mortgage  gold  certificates 15,000  00                15,000  00  15,000  00 

Totalbonds , $17,800  00              $17,800  00  $17,800  00 


, 


MUTUAL  BENEFIT  AND  LIFE 
ASSOCIATIONS 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1927 
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MUTUAL  BENEFIT  AND  LIFE  ASSOCIATIONS 


CENTRAL  CALIFORNIA  MUTUAL  LIFE  AND  BENEFIT 
ASSOCIATION 

Los  Angeles,  California 

(Commenced  business  April,  1925) 

F.  A.  ANDERSON,  President  R.  S.  SMITH,  Secretary 

Balance  from  previous  year $2  406  20 

INCOME 

Membership  fees $57,438  00 

Semi-annual  dues 49  508  00 

Reinstatement  fees 2434  00 

Advance  payments 896  00 

Death  assessments  (6  made  during  year) 93,870  00 

Total  received  from  applicants  and  members 8204,146  00 

Interest  on  deposits  in  banks 31  35 

Total  income $204,177  35 

DISBURSEMENTS 

Death  claims.... $96,000  00 

Commissions  paid  to  agents,  membership  fees 48  019  50 

Commissions  paid  to  agents,  subsequent  dues 5,439  97 

Salaries  of  managers  or  agents  not  paid  by  commissions 13,926  63 

Salaries  of  officers  and  trustees 2  677  50 

Salaries  of  office  employees _  8.524  30 

Traveling  and  other  expenses  of  managers  and  agents 3,434  68 

Insurance  department  fees  and  licenses 680  35 

Taxes  on  assessments  or  premiums 1  535  17 

Rent.-- 2,307  50 

Advertising,  printing  and  stationery 4,595  39 

Postage,  express,  telegraph  and  telephone 5,827  89 

Furniture  and  fixtures 3  (,86  90 

Miscellaneous  expense g.^5  02 

Set  aside  for  taxes 3  qoo  00 

Total  disbursements $200  311  00 

Balance $9,272  55 

LEDGER  ASSETS 

Deposited  in  banks,  on  interest $2,202  89 

Deposited  in  banks,  not  on  interest p  037   16 

Cash  in  association's  office 1,032  50 

Total  ledger  assets §9  072  55 

Non-Ledger  Assets 

Mortuary  assessments  due  and  unpaid 1  704''00 

Gross  assets 5IO  975  55 

LIABILITIES 

Death  claims  resisted §3  oq^)  qq 

Death  claims  reported,  not  yet  adjusted 6,000  00 

Death  claims  incurred  in  1927,  not  reported  until  1928 3^000  00 

Total  unpaid  claims jl2  OOO  00 

Taxes  not  due 6!64S  71 

Advance  premiums  or  assessments 1  025  32 

Total __ $19,674  03 

23^59852     II 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES  ^^^^^  ^^^.^^^^ 

Number  Amount 

11  265  $16,897,500  00 

In  force  December  31,  1926 W.'.W          13,430  20,145,000  00 

Written  during  year '"  _ 

24,695  $37,042,500  00 

Totals '_'___            4,290  6,435,000  00 

Terminated  or  decreased _ ■ 

20  405  $30,607,500  00 

In  force  December  31,  1927 ''                 75  112,500  00 

Terminated  by  death __...--            4,215  6,322,500  00 

Terminated  by  lapse 

EXHIBIT  OF  DEATH  CLAIMS  Xotal  claims 

Number  Amount 

3  $4,500  00 

UnpnidDecember  31,  1926 '.V...V-                 75  112,500  00 

Reported  during  year _ 

78  $117,000  00 

Totals '   '_'_                 70  96,000  00 

Paid ^— 

8  $21,000  00 

Balance ...  9,000  00 

Saved  by  compromising  or  scalmg  down "".._                   2  3,000  00 

Rejected 

6  $9,000  00 

Unpaid  December  31,  1927 


CITIZENS  MUTUAL  LIFE  INSURANCE  ASSOCIATION 
Los  Angeles,  CaUfomia 

(Commenced  business  May,  1927) 

T.  L.  McCOY,  Secretary 
J    H    C\THEY,  President 

INCOME  5312  50 

Membership  fees .- Vl~''  50  00 

Firs"  year's  assessments  or  premiums,  semi-annual  dues ^ _ 

$362  50 

Total  income 

DISBURSEMENTS  ^^^  qq 

Insurance  department  fees  and  licenses '11'"!""-  200  00 

Other  legal  expenses.. '_  \\_'.. 20  57 

Miscellaneous  expense — 

$290  57 

Total  disbursements • 

$71  93 

Balance 

LEDGER  ASSETS  _j  33 

Cash  in  association's  office 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES  ^^^^^  ^^^^^^^^^ 

Number  Amount 

25  $75,000  00 

Written  during  year 


COSMOPOLITAN  MUTUAL  LIFE  AND  BENEFIT  ASSOCIATION 
Los  Angeles,  California 


(Comnu-iK-.-d  business  July  1,  1»271 


M.  D.  KING  Jr..  President 


INCOME 


Membership  fees :-;. 

Contributions  by  founders  of  association... 


J.  E.  LOVE.  Secretary 


$705  00 
1,414  35 


Total  income- 


$2,119  35 
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DISBURSEMENTS 

Commissions  and  fees  paid  to  agents : $367  00 

Salaries ofofBcersand trustees, yjg  qO 

Salaries  of  office  employees, 200  00 

Insurance  department  fees  and  licenses 3  go 

Other  taxes .   .     _  1.3  50 


Rent. 


87  50 


Advertising,  printing  and  stationery 306  96 

Postage,  express,  telegraph  and  telephone 5g  g? 

Furniture  and  fixtures _          _  80  00 

Entrance  fee  returned _  g  qq 

Miscellanous  office  expense j06  50 

Total  disbursements _  $1941  13 

Balance 517g  22 

LEDGER  ASSETS 

Deposited  in  banks,  not  on  interest _   _  $138  22 

Cash  in  association's  office 40  00 

Total  ledger  assets $178  22 

LIABILITIES 


Taxes. 


$1,833  00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 


Total  business 
_.  ._            ...         ^          ,  Number  Amoimt 

Written  and  in  force  December  31,  1927 141  $211500  00 


FAMILY  MUTUAL  LIFE  AND  BENEFIT  ASSOCIATION 
Sacramento,  California 

(Commenced  business  June  15,  1927) 
W.  M.  BOGGS,  President  F.  M.  WHITE,  Secretary 

INCOME 

Membership  fees 

Dues  paid  in  advance 


$970  00 
12  00 


Total  received  from  applicants  and  members j982  00 

Discount  received __  -  „- 

Borrowed  money -------i-----i-i;--i"i--:::::::::::::::::        2,000  00 


Total  income- 


$2,987  07 


DISBURSEMENTS 

Commissions  and  fees  paid  to  agents _  .575  9- 

Traveling  and  other  expenses  of  managers  and  agents l.  "                      405  00 

Insurance  department  fees  and  Ucenses __      _"'"'_  26  00 

Operating  permit  fee !!"_""                   "  "                         60  00 

Renewal  permit _  m  nn 

Rent,__ :::"::::::::::::::::::::::::::::::::::::::"""""  n-m 

Advertising,  printing  and  stationery _  298  01 

Postage,  express,  telegraph  and  telephone _[[  gg  04 

Furniture  and  fixtures '""  9,,.   „. 

Organization  expense 2~^ri  rr 

To  install  bookkeeping  system '"11"^                  '_  In  OO 

Agency  expense,  money  loaned ]"""!!]'  S2  6" 

Interest  on  borrowed  money ----- co  kt 


Total  disbursements 42  314  4'' 

Balance _  $672  65 


LEDGER  ASSETS 

Deposited  in  banks,  not  on  interest jg--  f.- 

Cash  in  association's  office "I""        " 1-  no 


Total  ledger  assets. 


$672  65 
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LIABILITIES 

$2,400  GO 

Salanes  accrued 2  000  00 

Borrowed  money — 

$4,400  00 
Total 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES. 

Total  business 
Number  Amount 

J  •      r  T^  K        Q1      1Q97  194  $291,000    00 

Written  and  m  force  December  31,  1927 


INGLEWOOD  MUTUAL  BENEFIT  AND  LIFE  ASSOCIATION 
Inglewood,  California 

(Commenced  business  January  31,  1925) 
FRANK  WITHERELL,  President  K.  P.  CLARK,  Secretary 

$510  10 
Balance  from  previous  year 

INCOME 

$3,453  00 

Membership  fees ^  1,682  00 

First  year's  assessments  or  premiums ! 

^^  1  "^"^  on 
Total  received  from  applicants  and  members '     g  ^^ 

Inteiest  on  deposits  in  banks ^  qqq  qq 

Borrowed  money ^^^^^^^^ 

Total  income --   -- 

DISBURSEMENTS                               _  ^^^^^  ^^ 

Death  claims 2,654  00 

Commissions  and  fees  paid  to  agents '^^2  84 

Salaries  of  office  employees -^y  35 

Other  compensation  of  office  employees ^T"?  25 

Traveling  and  other  expenses  of  officers,  trustees  and  committees ^  ^  ^ 

Insurance  department  fees.... 3g  jq 

Taxes  on  assessments  or  premiums 265  00 

Rent 670  28 

Advertising,  printing  and  stationery j^gg  il 

Postage,  express,  telegraph  and  telephone 25  00 

Other  legal  expenses y^         ^  111  78 

Furniture  and  fixtures jg  25 

Miscellaneous  expense 5q  45 

Premium  on  bonds '  jgg  75 

Accounting  fee ^[^^^^7 

Total  disbursements ====== 

$32  93 
Balance 

LEDGER  ASSETS  ^^^^  ^^ 

Deposited  in  banks,  on  interest 32  93 

Deposited  in  banks,  not  on  interest j^^j^  yg 

Furniture  and  fixtures 4O  00 

Lease  deposit ^^^^^ 

Total  ledger  assets 

Non-Ledger  Assets  ^^^  ^ 

Mortuary  assessments  due  and  unpaid --- 

$l,0o7  4 J 
Gross  assets 

Deduct  Assets  Not  Admitted 

J  £  ^  --  *111  78 

Furniture  and  fixtures ^q  qq 

Lease  deposit - 544  00 

Mortuary  assessments  due  and  unpaid - -,g5  yg 

$261  G4 
Admitted  assets - 

LIABILITIES  j.,g  ^^ 

Taxes  due - 

EXHIBIT  OF  DEATH  CLAIMS  Total  claims 

Number  Amount 

3  $1,403  00 

Paid  during  year - " 
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MOUNT  WHITNEY  MUTUAL  LIFE  AND  BENEFIT  ASSOCIATION 
Porterville,  California 

(Commenced  business  January  3,  1926) 

J.  A.  CHASE,  President  MARIE  DAUSTER,  Secretary 

INCOME 

Membership  fees 818,004  68 

First  year's  assessments  or  premiums 3  408  00 

Semi-annual  dues 2671  78 

Total  received  from  members J24  084  46 

Payments  returned '  20  50 

Net  amount  received  from  members 824  063  96 

Interest  on  deposits  in  banlcs '    20  33 

Advanced  by  directors j  ggo  OO 

Total  income . $25,684  29 

DISBURSEMENTS 

Death  claims 54  500  oo 

Commissions  and  fees  paid  to  agents _  14  275  00 

Salaries  of  managers  or  agents  not  paid  by  commissions 1  662  41 

Other  compensation  of  officers  and  trustees '359  50 

Salaries  of  office  employes _  434  go 

TraveUng  and  other  expenses  of  officers,  trustees  and  committees ]  97  50 

Insurance  department  fees  and  licenses _  88  00 

Remit  for  convenience  of  agents  to  other  companies.    _        _      _     _                       _  16  00 

Taxes 1::"::::::!:::  13  50 

Kent jg2  50 

Advertising,  printing  and  stationery 704  29 

Postage,  express,  telegraph  and  telephone 246  88 

Furniture  and  fixtures _      __          __        _            _        _          __  "07   zn 

N.  s  F.  Checks :::::::::::::::::::::::::::::;:::::::::  137  00 

Supphes                   1J0  90 

Organization  bond __  270  00 

Interest  on  borrowed  money 2  05 

Total  disbursements _     _  $''3  197  6^ 

Cash  balance  in  banks _  "248666 

Balance $25,684  29 

LEDGER  ASSETS 

Deposited  in  banks,  on  interest _  $■'30  66 

Deposited  in  banks,  not  on  interest _               _"  2^56  00 

Total  ledger  assets _  $''3  197  63 

Non-Ledger  Assets 

Office  fixtures,  furniture  and  supplies  on  hand-. _  457  qo 

Gross  assets $23,654  63 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $3  000  00 

All  other  liabilities l'~80  00 

Total g^.,gO  00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business 

re         T-.         to,    , Number  Amount 

In  force  December  31,  1926 3280  $4,920,000  00 

Written  during  year 32s  io7,5S4  00 

Totals 3_g08  $5,027,584  00 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 

T>         ,    ,      J      .J  ,     .                                                                                               Number  Amount 

Reported  and  paid  during  year_ 3  ^  jqq  qq 
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PARAMOUNT  MUTUAL  LIFE  ASSOCIATION 
Los  Angeles,  California 

(Commenced  business  July  1,  1926) 
E.  ROBERTSON  ABBOT.  President  C.  C.  BAKER,  Secretary 

$410  00 
Balance  from  previous  year 

INCOME 

$22,287  50 

Membership  fees --     -  10  857  00 

First  year's  assessments  or  premiums '  gg  qq 

Deposits  by  member?  for  future  payments 

.      ,  .                 ,  --  $33,210  50 

Total  received  from  members 1,500  00 

Borrowed  money 3,755  86 

Contributions .50  00 

License  fees  paid  by  agents "  ggj^  5§ 

Refund  insurance  debt 

$38,847  94 
Total  income 

DISBTOSEMENTS  ^^^.^  ^ 

Death  claims 19.909  50 

Commissions  and  fees  paid  to  agents -"  40O  00 

Salaries  of  managers  or  agents  not  paid  by  commissions ^^^  ^^ 

Salaries  of  officers  and  trustees 2,072  50 

Salaries  of  office  employees "'j4j  52 

Travehng  and  other  expenses  of  officers,  trustees  and  committees ^^^  ^^ 

Traveling  and  other  expenses  of  managers  and  agents ^..  ^g 

Insurance  department  fees  and  licenses "  30  gj 

Taxes  on  assessments  or  premiums "^^  1,140  00 

Rent ]  1,643  49 

Advertising,  printing  and  stationery -    ^   "■      ^^  1,028  51 

Postage,  express,  telegraph  and  telephone """"  275  56 

Furniture  and  fixtures _  4g0  30 

Miscellaneous  expense  (office  and  other) -""  j^ggj  gg 

Loaned  to  agents 

S37.555  08 
Total  disbursements ===== 

$1,702  86 
Balance 

LEDGER  ASSETS  ^_g_  .^ 

Deposited  in  banks  not  on  interest _       V.  915  13 

Cash  in  association's  office ^               \_V.\  1,681  59 

Agents'  balances '//_'....  295  06 

Furniture  and  fixtures . 

$3,679  51 
Total  ledger  assets 

Non-Ledger  Assets 

Mortuary  assessments  due  and  unpaid 

$13,429  51 

Gross  assets 

Deduct  Assets  Not  Admitted 

$1,681  59 

Agents'  debit  balances .V","' 1  700  00 

Excess  of  non-ledger  assets  over  unpaid  claims '^g.  Qg 

Furniture  and  fixtures 3,676  65 

_. $9,752  86 

Total  admitted  assets — " "" 

LIABILITIES 
,._,,.,  $5,050  00 

Death  claims  adjusted,  not  yet  aue-.-- ---  ^^qq  qq 

Death  claims  reported,  not  yet  adjusted. --    ! ^^^^  ^ 

Total  death  claims - - 416  29 

Salaries,  rents,  expenses,  bills  and  aocounto ""  ^94  38 

Taxes  not  yet  due ../......'.  1.506  60 

Borrowed  money  and  interest - - 66  00 

DeposiUby  members,  advance  payments ^ 

$10,933  27 

Total 


9,750  00 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business 

Number  Amount 

In  force  December  31,  1926 -.               317  $475,500  00 

Written  during  year 3,7 14     

Received  by  transfer 202.500  00 

Totals 4,031  $678,000  00 

Terminated  or  decreased 840  1,260,000  00 

In  force  December  31,  1927 3,191     __ 

Terminated  by  death..-'. 12  18,000  00 

Terminated  by  lapse _..               828  1,242,000  00 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 

Number  Amount 

Reported  during  year -                 12  $16,227  00 

Paid  during  year 6  7,477  00 

Balance 6  $8,750  00 

Saved  by  compromising  or  sealing  down 700  00 

Unpaid  December  31,  1927 8,050  00 


PRUDENCE  MUTUAL  LIFE  INSURANCE  ASSOCIATION 
Sacramento,  California 

(Commenced  business  July  1,  1927) 
W.  M.  O'NEIL,  President  C.   E.  FIELDER,  Secretary 

INCOME 

Membership  fees $2,256  00 

Contributions 665  00 

Total  income $2,921  00 

DISBURSEMENTS 

Commissions  and  fees  paid  to  agents $1,798  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 45  08 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums 30  00 

Advertising,  printing  and  stationery 349  53 

Postage,  express,  telegraph  and  telephone 58  60 

Furniture  and  fixtures 40  00 

Miscellaneous  office  supplies-    15  00 

Organization 120  00 

Rent 60  00 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 2,516  21 

Total  disbursements .  $5,032  42 

LEDGER  ASSETS 

Deposited  in  banks,  not  on  interest $358  93 

Cash  in  association's  office ^ 44  86 

Total  ledger  assets $403  79 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business 

Number  Amount 

Written  during  year ., 376  $564,000  00 


REDWOOD  MUTUAL  LIFE  ASSOCIATION 
Fresno,  California 

(Commenced  business  August  5,  1927) 

ROY  W.  BAKER,  President  C.  K.  WAKEFIELD.  Secretary 

INCOME 

Membership  fees $1,380  00 

Borrowed  money,  loaned  by  directors 525  00 

Total  income $1,905  00 
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DISBURSEMENTS 

. ,  ,            i  $1,057  50 

Commissions  and  fees  paid  to  agents ---  160  00 

Other  compensation  of  office  employees  (stenographer) ^^  ^^ 

Insurance  department  fees  and  licenses ^^  ^ 

Incorporation  expense g-^   -g 

Miscellaneous  expense  (bond) ^^^  gQ 

Advertising,  printing  and  stationery ^  qq 

Postage,  express,  telegraph  and  telephone gg  gg 

Furniture  and  fixtures 53  3q 

Office  expense,  books,  etc 

^      ,  J.  ^               ,                                                                                      $1,594  33 

Total  disbursements _^____^_^___ 

$34  67 
Balance 

LEDGER  ASSETS  ^^^^  ^^ 

Deposited  in  banks,  not  on  interest . 

LIABILITIES                                            _  ^^^^  ^^ 

Borrowed  money 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business 

Number  Amount 

276  $76,176  00 

Written  during  year 


ROOSEVELT   MUTUAL  LIFE  ASSOCIATION 
Long  Beach,  California 

(Commenced  business  October  14,  1927) 

„,,„   „      •  .     i  THOMAS  F.  MOODY,  Secretary 

R.  C.  DICKENS,  President  ■^^'^" 

INCOME 

$2,510  00 

Membership  fees ""  _  10  00 

Payments  returned  to  members 

.      ,  .  $2,500  00 

Net  amount  received 1,022  47 

From  all  other  sources — 

$3,522  47 
Total  income 

DISBURSEMENTS  ^^^^^  ^^ 

Commissions  and  fees  paid  to  agents g  qq 

Salaries  of  office  employees 41  55 

■  Travehng  and  other  expenses  of  officers,  trustees  and  committees ^^  ^^ 

Insurance  department  fees  and  licenses "'  ^q  qq 

Other  licenses  and  fees ■                                               "  324  47 

Advertising,  printing  and  stationery gl  gg 

Postage,  express,  telegraph  and  telephone ^^q  qq 

Furniture  and  fixtures ''_'_  251  46 

All  other  disbursements . 

$2,947  47 
Total  disbursements __^_____^= 

$575  00 
Balance 

LEDGER  ASSETS  ^^^^^  ^^ 

Deposited  in  banks,  not  on  interest 

EXHIBIT  OF  POLICIES  OR   CERTIFICATES 

'^  Total  business 

Number  Amount 

.  500  $750,000  00 

In  force  December  31,  1927 2  3,000  00 

Terminated  by  cancellation ^ 
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SAN  FRANCISCO  MUTUAL  LIFE  ASSOCIATION 
San  Francisco,  California 

(Commenced  business  August  3,  1927) 
T.  M.  SMITH,  President  W.  O.  SMITH,  Secretary 

INCOME 

Membersliip  fees UMO  00 

Payments  returned 40  00 

Net  amount  received $4,900  00 

Borrowed  money 6,000  00 

Total  income $10,900  00 

DISBURSEMENTS 

Commissions  and  fees  paid  to  agents $3,947  50 

Salaries  of  managers  or  agents  not  paid  by  commissions 14  00 

Salaries  of  ofEcers  and  trustees 2,750  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 870  00 

Insurance  department  fees  and  licenses 144  50 

Rent - 155  00 

Advertising,  printing  and  stationery ^22  38 

Postage,  express,  telegraph  and  telephone 185  55 

Furniture  and  fixtures ^52  00 

Miscellaneous  expense 15"  "5 

Total  disbursements $8,900  88 

Balance S1.999  12 

LEDGER  ASSETS 

Deposited  in  banks,  not  on  interest $1,911  62 

Agents'  balances 87  50 

Total  ledger  assets $1,999  12 

Deduct  Assets  Not  Admitted 

Agen ts'  debit  balances °'    50 

Total  admitted  assets $1,911  62 

LIABILITIES 

Borrowed  money $6,000  00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business 

Number  Amount 

Written  during  vear 756  $1,291,000  00 

Increased  W.  O.  S 16,000  00 

Totals 756  $1,307,000  00 

Terminated  or  decreased 6  10,000  00 

In  force  December  31,  1927 750  $1,297,000  00 

Decreased 1.000  00 


STATE  MUTUAL  LIFE  ASSOCIATION 
Los  Angeles,  California 

(Commenced  business  November  1,  1927) 

SAMUEL  H.  ROBINSON,  President  F.  W.  HAINES,  Secretary 

Membership  fees $180  00 

DISBURSEMENTS 
Commissions  and  fees  paid  to  agents,  first  year's  fees $180  00 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business 
Number  Amount 

Written  during  year 36  $54,000  00 
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SUNSET  MUTUAL  LIFE  ASSOCIATION 
Los  Angeles,  California 

(Commenced  business  Apnl  8,  1926) 

W.  I.  McCALL,  President  F.  A.  BEACH,  Secretary 

Balance  from  previous  year $2,246  70 

INCOME 

Membership  fees 833,880  00 

First  year's  assessments  or  premiums 25,510  00 

Dues." 15.023  00 

Refund  from  insurance  department 350  81 

Refund  by  agents  license 130  00 

Reinstatement  fee 105  00 

Total  income 

DISBURSEMENTS 
Death  claims 

Commissions  and  fees  paid  to  agents 

Salaries  of  managers  or  agents  not  paid  by  commissions 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Taxes  on  assessments  or  premiums 

Rent 

Advertisi,ng,  printing  and  stationery 


Legal  expense  in  litigating  claims 

Other  legal  expenses,  telephone 

Furniture  and  fixtures 

Office  expense 

Prizes 

Organization  expense 

Repaid  contributions 

Agents  supervision 

Loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS 

Deposited  in  banks,  on  interest 

Deposited  in  banks,  not  on  interest 

Cash  in  association's  office 

Agents'  balances 

Total  ledger  assets 

Non-Ledger  Assets 
Mortuary  assessments  due  and  unpaid 

Contingent  assessments  on  resisted  and  reported  claims 

Gross  assets S28,797  75 

Deduct  Assets  Not  Admitted 
Agents'  debit  balances ^^  ^^ 


$74,998 

81 

$23,060  00 

27.459 

00 

1,466 

46 

1,095 

34 

6,873 

12 

583 

60 

200 

23 

1.759 

40 

2,282  44 

1,727 

83 

25 

00 

167 

68 

795  63 

421 

40 

260 

35 

291 

67 

452 

35 

1,239 

00 

47 

18 

$70,547 

76 

$6,697 

75 

$1,956 

90 

4,616 

95 

30 

90 

93 

00 

$6,697 

75 

900 

00 

21,200 

00 

Total  admitted  assets $28,704  75 

LIABILITIES 

Death  claims  resisted . $19,700  00 

Death  claims  reported,  not  yet  adjusted 1,500  00 

Total  death  claims $21,200  00 

Taxes 2, 147  70 

Total »23,347  70 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business 

Number  Amount 

In  force  December  31.  1926 2  927  S4  390.500  00 

Written  during  year 8.941  I'^'^^^.oOO  00 

Policies  received ^  I'^^'^OO  00 

rpQ^^lg                                                                                                    11,973  $17,955,500  00 

Terminated'oVd^crVasedV;.".:::::: 2.973  4.455,500  00 

In  force  December  31.  1927 9.000  S13,550.000  00 

Terminated  by  death ^    38  53,000  00 

Terminated  by  lapse 2,935  4.402,500  00 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 

Number  Amount 

H.pc.todduHn.year........_.__..--^                                                                 |  ^^^;g°°  gg 

Balance 15  «29,940  00 

Saved  by  compromising  or  scahng  down lOTnn  nn 

Rejected ______ 

Unpaid  December  31,  1927 S21,200  00 


FRATERNAL  INSURANCE  SOCIETIES 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1927 
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FRATERNAL  INSURANCE  SOCIETIES 


AID  ASSOCIATION  FOR  LUTHERANS 
Appleton,  Wisconsin 

(Commenced  business  April  15,  1902) 

G.  D.  ZIEGLER,  President  ALBERT  VOECKS,  Secretary 

INCOME 

Assessments  or  premiums  during  first  twelve  months $287,445  55 

All  other  assessments  or  premiums 1,515,677  22 

Dues  and  per  capita  tax 139  00 

From  juvenile  department 3,946  91 

Interest  on  assessments 430  29 

Cash  reserve  on  transfers 2,494  31 

Total  received  from  members $1,810,133  28 

Payments  returned 589  01 

Net  amount  received $1,809,544  27 

Interest  on  mortage  loans 93,953  21 

Dividends  on  stocks  and  bonds 189,499  37 

Interest  on  deposits  in  banks 2,434  32 

Rents 41,594  79 

Sale  of  lodge  supplies 972  89 

Miscellaneous 654  99 

Official  publication 1, 437  91 

Part  of  home  office  manager's  expense 2,100  00 

Principal  of  certificate  loans : 8,331  17 

Interest  on  certificate  loans 11,157  80 

Borrowed  money 6,500  00 

Profit  on  sale  or  maturity  of  ledger  assets 568  27 

Increase  in  book  value  of  ledger  assets 1,349  02 

Total  income $2,170,098  01 

Amounts  carried  forward $7,679,045  64 

DISBURSEMENTS 

Death  claims $211,138  56 

Permanent  disability  claims 1,250  00 

Sick  and  accident  claims 73.510  37 

Old  age  benefits 745  15 

Other  benefits 442,332  23 

Total  benefits  paid $728,976  31 

Commissions  and  fees  paid  to  deputies  and  organizers 249,350  11 

Salaries  of  officers  and  trustees 15,760  00 

Fire  insurance 118  00 

Salaries  of  office  employees 34,813  86 

Salaries  and  fees  paid  to  supreme  medical  examiners 5,000  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 33,106  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 975  80 

Insurance  department  fees 1,166  76 

Rent 6,150  00 

Advertising,  printing  and  stationery 10,606  80 

Postage,  express,  telegraph  and  telephone 5,469  45 

Employers  Mutual  Liability  Insurance  Co 540  96 

Official  publication 8,930  13 

Expense  of  Supreme  Lodge  meeting 2,115  42 

Legal  expense  in  litigating  claims 172  38 

Auditing 542  50 

Furniture  and  fixtures 2,023  19 

Taxes,  repairs  and  other  expenses  on  real  estate 25,026  68 

Investment  expense 530  29 

Premiums  on  surety  bonds 2,534  00 

Miscellaneous 314  99 

Valuation 320  00 

25th  anniversity  celebration  expense 1,251  81 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 8,314  08 

Total  disbursements $1,147,781  31 

BaIanoe». J6,531,264  33 
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LEDGER  ASSETS 

Book  value  of  real  estate $370,883  32 

Mortage  loans  on  real  estate 2,061,551  52 

Book  value  of  bonds ^''^^o'^oq  \l. 

Deposited  in  banks,  oninterest 38,689  45 

Certificate  loans 316,282  87 

Total  ledger  assets $6,531,264  33 

Non-Ledger  Assets 

Interest — 

On  mortgages - $66,860  84 

On  bonds 89,920  86 

On  certificate  loans 5,945  66 

Rents 163,559  07 

Market  value  of  real  estate  overbook  value ^^  "^ 

Market  value  of  bonds  and  stocks  over  book  value 102,230  19 

Grossassets $6,797,096  79 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $5,248  61 

Death  claims  incurred  in  1927,  not  reported  until  1928 2,000  00 

Total  unpaid  claims oi'qrf  fi2 

Salaries,  rents,  expenses,  commissions,  etc o  >i^  ol 

Taxes  due 6500  00 

Borrowed  money si '256  47 

Advance  assessments ' 

Total  UabiUties $125,394  94 

EXHIBIT  OF  CERTIFICATES 

Total  business  Cahfornia  business 

Number             Amount            Number  Amount 

In  force  December  31,  1926 --          51.773      $55,676,802  00               294  «350'500  0° 

Written  during  year 10,815         13,910,206  00                 47  ^^,750  00 

Received  by  transfer 28  ii,WU  UU 

Totals                                                                     62,588      $69,587,008  00               369  $449,250  00 

Terminated',  decreased  or  transferred 2,822          3,568,100  00     13  ^3,500  00 

In  force  December  31.  1927 59,766      $69,587,008  00               356  $425,750  00 

Terminated  by  death 205             201,320  00                   1  „  ?°^  °° 

Terminated  by  lapse 1.941           2,489,750  00                   8  ^^'^qo  OO 

TerSnIted"by7an7eUa"tion::::::::::::r-"-               676     "'""670".928"00                   2  6,000  00 

Decreased.-,   206,102  00     1.500  00 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claim 

Number            Amount  Number            Amount 

Unpaid  December  31,  1926 16  $15,250  00     ilk'nnn 

Reported  during  year 205  203.137  17     1  ^^00  00 

TotaU 221  $218,387  17  1  S500  00 

Paid....7. 212  211,138  61  1     500  00 

Unpaid  December  31,  1927 9  $7,248  61     

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 

Number  Amount 

„,,,.,  4  $1,250  00 

Reported  and  paid 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

R^edduringyear.......-..---...-...     J^  ^^^^^^  ^^     __jt  ''^fo 

Rejected—. -  54  $2,117  35     
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS  ^^^^j  piajj^g 

Number  Amount 

Reported  and  paid  during  year 4  $745  15 

BONDS  OWNED 

Book  value              Par  value  Market  value 

Government $3,718,751  18        $3,654,521  32  $3,819,927  36 

Railroad 25,105  99                 26,000  00  26,160  00 


Total  bonds $3,743,857   17         $3,680,52132  $3,846,087  36 


ALIANZA  HISPANO  AMERICANA 
Tucson,  Arizona 

(Commenced  business  January  14,  1S94) 

A.  A.  SEDILLO,  President  EMILIO  H.  APODACA,  Secretary 

Balance  from  previous  year $543,922  55 

INCOME 

Membership  fees  actually  received .^=^=^^^,z-^^ $123  00 

Assessments  or  premiums  during  first  twelve  months 44,936  73 

All  other  assessments  or  premiums 152,153  61 

Dues  and  per  capita  tax 18,355  15 

Medical  examiners'  fees 2,113  00 

Total  received  from  members $217,681  49 

Interest — 

On  mortgage  loans 16,374  50 

On  bonds  and  dividends  on  stocks 4.508  58 

On  deposits  in  banks 5,654  74 

From  all  other  sources 19  11 

Rents 4,329  35 

Sale  of  lodge  supplies 165  18 

Subordinate  officers  bonds 190  66 

Sundry  receipts 1,011  27 

Loans  on  certificates 4.079  13 

Total  income $254,014  01 

DISBURSEMENTS 

Death  claims $89,917  59 

Permanent  disability  claims 7,537  17 

Old  age  benefits 461  00 

Dues  refunded,  collected  in  error 58  50 

Total  benefits  paid $97,974  26 

Commissions  and  fees  paid  to  deputies  and  organizers 28,866  96 

Salaries  of  officers  and  trustees 9.045  00 

Other  compensation  of  officers  and  trustees 364  42 

Salaries  of  office  employees 9,595  00 

Salaries  and  fees  paid  to  supreme  medical  examiners 2.328  62 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,108  41 

Insurance  department  fees 153  40 

Advertising,  printing  and  stationery 4,880  96 

Postage,  express,  telegraph  and  telephone 1,100  08 

Official  pubUcation 1 ,680  00 

Expense  of  supreme  lodge  meeting 15.197  39 

Legal  expense  in  Utigating  claims 375  95 

Other  legal  expenses 1,984  81 

Furniture  and  fixtures 771  00 

Taxes,  repairs  and  other  expenses  on  real  estate 1,729  09 

Survey  expenses 1 ,480  51 

Mazo  Zepedo,  audit 486  38 

Subordinate  officers  bonds 194  77 

Deposit  refunded  by  E.  V.  Amaya 275  03 

Premiums  on  bonds  purchased 6.933  95 

Accrued  interest  on  bonds  purchased 1.351  51 

Loan  on  certificates 1.383  46 

Total  disbursements $189,260  96 

Balance $608,675  60 

24—159852     II 
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LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Cash  in  association's  office 

Loan  on  certificates 

Mexican  bonds  in  deposit  with  Mexican  government 


$38,696  91 

294,938  80 

139,966  51 

9,444  48 

24,128  90 


Total  ledger  assets- 


Non-Ledger  Assets 


Interest  due  on  mortgages- 
Due  on  bonds 


$10,864  77 
3,211  03 


Furniture  and  fixtures- 
Gross  assets 


Deduct  Assets  Not  Admitted 


Furniture  and  fixtures. 
Admitted  assets.  - 


LIABILITIES 


Death  claims  due  and  unpaid --- 

Permanent  disability  claims  due  and  unpaid. 

Medical  fees 

Total  liabilities 


$608,675  60 


14,075  80 
5,872  05 

$628,623  45 


5,872  05 
$622,751  40 


$6,250  00 
500  00 

98  82 


EXHIBIT  OF  CERTIFICATES 


In  force  December  31,  1926. 
Written  during  year 


Total  business 

California  business 

Number            Amount 

9,412         $9,269,800  00 

3,258        $3,200,100  00 

3,540           3,766,500  00 

1,514           1,850,000  00 

Totals 

Terminated,  decreased  or  transfered. 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  disability 


12,952 
3,736 

9,216 

119 

15 


$13,036,300  00 
3,224,400  00 

$9,811,900  00 

95,457  09 

8,037  17 


4,772 
1,553 


$5,050,100  00 
1,648,950  00 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals. 


Paid 

Balance 

Unpaid  December  31,  1927. 


Number 

7 

119 

126 
108 

18 

11 


Amount 
$6,274  37 
95,457  09 

$101,731  46 
89,207  09 

$12,524  37 

$6,250  00 


3,219         $3,401,150  00 


California  claims 
Number  Amount 

1  $500  00 

34  22,886  78 


$23,386  78 
21,236  78 


$2,150  00 
$2,150  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Unpaid  December  31,  1926. 
Reported  during  year 

Totals 

Paid 

Balance 


Total  claims 
Number  Amount 

2  $1,127  11 

15  8,037  17 

17  $9,164  28 

14  7,537  17 


Unpaid  December  31,  1927 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Reported  and  paid  during  year 

BONDS  OWNED 


;i,627  11 
$500  00 


Total  claims 
Number  Amount 

2  $519  50 


Government 

Province  and  municipal- 


Total  bonds- 


Book  value 
$41,000  00 
60,500  00 

$101,500  00 
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AMERICAN  INSURANCE  UNION 
Columbus,  Ohio 

(Commenced  business  September  21 ,  1894) 

JOHN  J.  LENTZ,  National  President  MARY  E.  COLBORN,  National  Secretary 

Balance  from  previous  year $7,782,134  26 

INCOME 

Membership  fees $124  35 

Assessments  or  premiums  during  first  twelve  months 456,114  62 

All  other  assessments  or  premiums 2,728,373  47 

Dues  and  per  capita  tax 3,273  58 

Changed  certificate  fees 2,036  32 

Reinstatement  fees 435  95 

Total  received  from  members $3,190,358  29 

Payments  returned 6,831  86 

Net  amount  received $3,183,526  43 

Interest — • 

On  mortgage  loans 35,685  82 

On  bonds  and  di\idends  on  stocks 1,050  00 

On  deposits  in  banks 1,827  65 

Rents 208,212  25 

Sale  of  lodge  supplies 3,737  31 

Sale  of  printing  to  chapters,  etc 4,967  18 

Merger  receipts 16,129  96 

Official  publication  income 1 ,785  00 

Radio  income 33,476  79 

Special  junior  welfare  fund  income 487  43 

Miscellaneousincome 187  50 

Borrowed  money 3,106,363  42 

Increase,  in  book  value  of  ledger  assets 580,280  95 

Total  income $7,177,717  69 

DISBURSEMENTS 

Death  claims $6,959,955  79 

Permanent  disability  claims 72,835  67 

Sick  and  accident  claims 50,872  82 

Old  age  benefits 51 ,623  99 

Partial  disability  claims 4,730  70 

Withdrawal  equity  claims 35,741  82 

Total  benefits  paid $2,175,760  79 

Commissions  and  fees  paid  to  deputies  and  organizers 177,111   17 

Salaries  of  deputies  and  organizers 98,535  31 

Salaries  of  managers  or  agents  not  deputies  or  organizers 76,444  69 

Salaries  of  officers  and  trusties 76,524  70 

Salaries  and  other  compensation  of  committees 7,320  00 

Salaries  of  oflice  employees 143,391  90 

Salaries  and  fees  paid  to  supreme  medical  examiners 16,499  97 

Salaries  and  fees  paid  to  subordinate  medical  examiners 32,474  50 

Traveling  and  other  expenses  oi  officers,  trustees  and  committees 8,588  61 

For  collection  and  remittance  of  assessments  and  dues 7,651  31 

Insurance  department  fees 975  69 

Rent 16,000  DO 

Advertising,  printing  and  stationery 40,890  77 

Postage,  express,  telegraph  and  telephone 14,344  02 

Lodge  suppUes 2,718  71 

OiBcial  publication 43,011  14 

Expense  of  supreme  lodge  meeting 19,097  53 

Legal  expense  in  litigating  claims 4,188  63 

Other  legal  expenses 534  70 

Furniture  and  fixtures 5, 466  80 

Taxes,  repairs  and  other  expenses  on  real  estate 98,738  56 

AU  other  disbursements 147,218  34 

Borrowed  money  repaid 874,965  40 

Interest  on  borrowed  money 237,277  73 

Loss  on  sale  or  maturity  of  ledger  assets 206  93 

Decrease  in  book  value  of  ledger  assets 4,340,143  33 

Total  disbursements $8,666,081  23 

Balance __ $6,293,770  72 
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LEDGER  ASSETS 

Book  value  of  real  estate ^^ilt'fal^l 

Mortgage  loans  on  real  estate ttlnkA  in 

Book  value  of  bonds  and  stocks ^141    iq 

Deposited  in  banks,  on  interest A-rta  aq 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest nn 

Policy  liens 237,834  00 

Total  ledger  assets $6,293,770  72 

Non-Ledger  Assets 
Interest  due — 

On  mortgages ^i,  «=o  An 

On  bonds 47,853  60 

Bank  interest  received  January  14,  1928 105  20  ^„  ,_,  _- 

58,474  75 

Market  value  of  real  estate  over  book  value ^fn'on?  S7 

CoUected  by  subordinate  lodges  not  yet  turned  over 911049  8'' 

All  other  assets "     ' " 

Gross  assets '   '    ' 

Deduct  Assets  Not  Admitted 

Book  value  of  real  estate  over  market  value ^*^n'™  °2 

Book  value  of  bonds  and  stocks  over  market  value 800,727  12 

PoUcyliens 237  834  00 

Equipment  inventones Vn'toq  ir 

Representatives' balances "^"'"^  1607  008  9'' 

,,.,.,.                                                                                                                   ..         $5,466,592  24 
Admitted  assets 

LIABrLITIES 

Death  claims  adjusted,  not  yet  due ^^aI'^qh  ?? 

Death  claims  resisted 9,n'i77  QS 

Death  claims  reported,  not  yet  adjusted t^'oln  nn 

Death  claims  incurred  in  1927,  not  reported  until  1928 54,d5U  OU 

^  ,  ,  ,     ,,     ,  •  $540,056  12 

Total  death  claims eVo^n  nn 

Permanent  disability  claims  adjusted,  not  yet  due oi'inn  m 

Permanent  disability  claims  reported,  not  yet  adjusted 25,rf00  00 

Total  permanent  disability  claims acic'nn  ' 

Sick  and  accident  claims  resisted oo  «7i  fin 

Sick  and  accident  claims  reported ,  not  yet  adjusted ono  i  a 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928- S02  lb 

^      ,    .  ,         ,        .,     ,    ,  •  23,689  76 

Total  sick  and  accident  claims 1^  147  09 

Old  age  and  withdrawal  equity  claims  unpaid • 

r^  ,  ,            -^    1  ■                                                                                                                  ---  $604,442  97 

Total  unpaid  claims g„  .q^  ^^ 

Salaries,  rents,  expenses,  commissions,  etc.,  due 36076  32 

Taxes  due -     818',875  00 

Borrowed  money  and  interest  due  on  same 13  737  33 

Advance  assessments «Vn'iorfiq 

Advance  payments,  rents,  parcel a'«7^  no 

Reserve,  for  expenses  of  litigation it'nifi  n' 

Interest  accrued  on  real  estate  incumbrances I5,ui0  uo  40315  72 

_  .  ,,.  ,.,.,.  $1,573,851  12 

Total  uabiUties 


EXHIBIT  OF  CERTIFICATES 

Total  business  CaUf  ornia  business 

Number             Amount  Number  Amount 

In  force  December  31,  1926 168,0,30    8178.913aS6  S3  1,365  «f  f 'Sl^  «« 

Written  during  year 30,787        40,716,440  00  581^  ^'9253400 

^:^^!:!T''^:::::::::::::::"::::-  ^^  -'-^:^^  -- ^^ 

Totals                                                             -         198.817     $220,217,096  83  2,019  $3,517,296  00 

Termifated,'d;;;e'aVedortran;fVrr;d::.-.-..  50,731         55,037,838  83    416 9o2^00 

In  force  December  31,  1927 148,086    $165,179,258  00  1.603  $2,564,666  00 
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Total  business  California  business 

Number               Amount  Number  Amount 

Terminated  by  death 1,758         $2,042,202  20  20  $27,976  43 

Terminated  by  lapse 48,308        48,750,195  96  376  883,030  00 

Transferred 10  13,500  00 

Terminated  by  T.  D.  O.  A.  and  other  claims              665             217,434  62  10  1,265  00 

Decreased 4,028,006  05     26,858  57 

Received  during  the  year  from  members  in  California $38,614  72 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number             Amount  Number  Amount 

Unpaid  December  31,  1926 337            $441,533  28  5  $6,000  00 

Reported  during  year --.             1,758           2,042,202  20  20  27,976  43 


Totals 2,095        $2,483,735  48  25  $33,976  43 

Paid 1,690  1,959,955  79  21  28,476  43 


Balance 405  $523,779  69  4  $5,500  00 

Saved  by  compromising  or  scaUng  down 5,588  26     

Rejected- 21  32,485  31  1  2,000  00 


Unpaid  December  31,  1927 384  $485,706  12  3  $3,500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS       t^  .  ,    ,  ■ 

lotal  claims 

Number  Amount 

Unpaid  December  31,  1926 10  $9,605  15 

Reported  during  year 160  111,230  52 


Totals- . 170  $120,835  67 

Paid 114  72,835  67 


Balance 56  $48,000  00 

Saved  by  compromising  or  scaling  down 1 ,950  00 

Rejected .  23  18,500  00 


Unpaid  December  31,  1927 33  $27,550  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number            Amount  Number  Amount 

Unpaid  December  31,  1926 77                 $4,820  26  1  $50  00 

Increase  in  liability  during  year 803  94     21  67 

Reported 983               73,701  89  15  813  80 


Totals 1,060  $79,326  09  16  $842  13 

Paid 799  50,872  82  9  318  80 

Rejected 137  5,065  67  2  55  00 


Unpaid  December  31,  1927— 124  $23,387  60  5  $468  33 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  during  year 505  $106,204  10  10  $1,265  00 

Paid 439  92,096  51  8  1,138  00 


Balance 66  $14,107  59  2  $127  00 

Rejected 5  960  50  1  82  00 


Unpaid  December  31,  1927. 


BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                  Book  Value  Par  Value  Market  value 

Raih-oad $25,101  98  $26,000  00  $21,160  00 

Miscellaneous 500,000  00  500,000  00  500,000  00 


Totalbonds $525,101  98  $526,000  00 

Stocks — 

Miscellaneous 252,952  12     


I 


Total  bonds  and  stocks $778,054  10  $526,000  00  $521,160  00 
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AMERICAN  WOODMEN,  SUPREME  CAMP 
Denver,  Colorado 

(Commenced  business  April,  1901) 

E.  W.  D.  ABNER,  President  L-  H.  LIGHTNER,  Secretary 

Balance  from  previous  year $1,551,575  67 

r  INCOME 

Membership  fees -  tl'al^  In 

Assessments  or  premiums  during  first  twelve  months ol  oo 

AU  other  assessments  or  premiums ^^q'sR^  on 

Dues  and  per  capita  tax ISfibb  M 

Total  received  from  members *^^o'7fi2  on 

Payments  returned ^'"°^  ^" 

Net  amount  received $616,746  68 

Interest—  _ 

On  mortgage  loans 78,155  57 

On  bonds  and  dividends  on  stocks ana  tc, 

On  deposits  in  banks 2,809  49 

From  all  other  sources ,  J^^  ^^ 

T>     »                                                                                                                                      ..   --  4,050  34 

Rents „  „. 

Sale  of  lodge  supplies *'°^^  ^ 

Discounts,  mortgage  loans Iaa  Kn 

Uniformrank ,  °*:  ^" 

Trust  fund  collections °'^*'^  q. 

Profit  on  sale  or  maturity  of  ledger  assets l,utjz  mo 

Totalincome $728,229  93 

DISBURSEMENTS 

„     J.I,    ,       „                                                                                                                     $284,103  37 

Death  claims 4  211  00 

Sick  and  accident  claims ' 

Total  benefits  paid ^^ll'lli  11 

Salaries  of  deputies  and  organizers la'^Rn  fit 

Salaries  of  managers  or  agents  not  deputies  or  organizers onRAQ  a  a 

Salaries  of  officers  and  trustees oi'oTQ  -a 

Salaries  of  office  employees o'sqq  nn 

Salaries  and  fees  paid  to  supreme  medical  exammers ,  -^'^^^  ^" 

Traveling  and  other  expenses  of  officers,  trustees  and  committees <i.y09  «« 

Insurance  department  fees 

Hent '  ^n  IOC  ex 

Advertising,  printing  and  stationery t'otq  ^t 

Postage,  express,  telegraph  and  telephone ^'^^^  ^^ 

Lodge  supplies ^'g^^  g^ 

Official  publication _- '         „ 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

All  other  disbursements 

Uniform  rank 

District  conventions .  „„„  „„ 

,,.       ,,                                                                                                                                                   _  4,9!5U  (JO 

Miscellaneous ..„„, 

Special  relief ,  Florida  flood  sufferers ^^^  ° 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements - 


3,058  20 
1,337  89 

11,998  42 
4,936  49 

21,961  16 
684  60 


$540,179  89 

„  ,                                                                                                                              .  $1,739,625  71 

Balance ' 

LEDGER  ASSETS 

Book  value  of  real  estate fn^TMfi  44 

Mortgage  loans  on  real  estate iqi  fi17  OQ 

Book  value  of  bonds  and  stocks laaQi-  ^'i 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest 1  o'-m  "3 

Bills  receivable  and  organizers'  balances 4s'o50  00 

Foreclosures  subject  to  redemption lo'^ns  '^n 

Liberty  bonds  and  treasury  certificates  in  escrow,  local  camps lA.auo  ou 

Totalledger  assets- - $1,739,625  71 
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Interest  due — 

On  mortgages- 
On  bonds 


Non-Ledger  Assets 


$15,051  14 
3,065  41 


Market  value  of  bonds  and  stocks  over  book  value... 
Collected  by  subordinate  lodges  not  yet  turned  over. 

Furniture  and  fixtures 

Stationery,  office  and  lodge  supplies 


$10,200  00 
8,900  96 


Gross  assets- 


Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds 

Furniture  and  fixtures 

Stationery,  office  and  lodge  supplies 


$12,700  53 
10,200  00 
8,900  96 


Admitted  assets. 


LIABILITIES 
Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1927,  not  reported  until  1928 


$1,000  00 

22,081  55 

8,340  00 


Total  death  claims 

Sick  and  accident  claims  reported ,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928. 


$682  50 
130  00 


Total  sick  and  accident  claims- 


Total  unpaid  claims : 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Trust  funds  in  escrow 

Deposit  to  secure  lease — 

Special  deposit  insurance  department,  North  Carolina. 


$20,704  99 

225  00 

5,000  00 


Total  liabilities- 


$18,116  55 
2,155  84 
38,794  91 


$1,817,793  97 


31,801  49 
$1,785,992  48 


$31,421   55 


32,234  05 
699  76 


25,929  99 
$58,863  80 


In  force  December  31,  1926. 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES 

Total  business 
Number  -Amount 

59,211       $27,947,900  00 
10,701  4,912,800  00 


California  business 


Number 

Amount 

1,112 

$570,450  00 

332 

161,750  00 

61 

34,000  00 

1,000  00 

Totals 

Terminated,  decreased  or  transferred- 


69,912 
13,351 


$32,877,950  00 
6,201,650  00 


1,505 
225 


$767,200  00 
120,950  00 


In  force  December  31,  1927- 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  correction 

Decreased 


56,561       $26,676,300  00 

756  283,760  00 

14,731  6,845,150  00 


1,000  00 
67,290  00 


Received  during  year  from  members  in  California. 


,280  $646,250  00 

8  2,550  00 

216  113.450  00 

11  6,500  00 


3,200  00 
$14,238  95 


Unpaid  December  31,  1926. 

1926  claims  dropped 

Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 
Number  Amount 

87  $25,044  70 

13  1,500  00 

756  283,760  00 


California  claims 
Number  Amount 


$2,550  00 


Paid- 


846 
764 


$310,304  70 
284,103  37 


Balance 

Saved  by  compromising  or  scaling  down- 

Claims  dropped 

Claims  rejected  during  year 

Accident  claims  deducted 


Unpaid  December  31,  1927. 


82 

$26,201  33 

1,359  78 

3 

500  00 

3 

900  00 

360  00 

76 

$23,081  55 

$2,550  00 
2,500  00 


$50  00 
50  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number            Amount            Number  Amount 

Unpaid  December  31,  1926 21  $637  50     

Reported  during  year . 125                 4,338  50                   2  $55  00 

Totals 146                 S4,976  00                    2  $55  00 

Paid 117                $4,211  00                   1  50  00 

Rejected  and  dropped 7  82  50     

Unpaid  December  31,  1927 22                   $682  50                   1  $5  00 

BONDS  OWNED  BY  COMPANY 

Book  value              Par  value  Market  value 

Government $37,873  24             $38,000  00  $38,838  13 

Province  and  municipal 153,744  05              148,000  00  154,935  00 

Total  bonds $191,617  29            $186,000  00  $193,773  13 


ANCIENT  ORDER  OF  UNITED  WORKMEN 
Fargo,  North  Dakota 

(Commenced  business  July  IS,  1895) 

B.  C.  MARKS,  President  E.  J.  MOORE,  Secretary 

Balance  from  previous  year $4,810,433  68 

INCOME 

Assessments  or  premiums  during  first  six  and  eight  months $82,706  16 

All  other  assessments  or  premiums 793,129  68 

Dues  and  per  capita  tax 2,662  72 

Medical  examiners  fees 18  00 

Bond  premiums 842  72 

Total  received  from  members $879,359  28 

Payments  returned 835  34 

Net  amount  received $878, 523  94 

Supplementary  contracts 6,000  00 

Interest — 

On  mortgage  loans 56,572  85 

On  certificate  loans 69,045  91 

On  bonds  and  dividends  on  stocks 99,375  31 

On  deposits 1.293  29 

From  all  other  sources 808  57 

Rents 13,709  86 

Sale  of  lodge  supplies 2,645  63 

Farm  income 17,714  95 

Profit  on  sale  of  bonds 3,017  97 

Attorneys  and  abstract  fees 79  40 

Commission  refunded 206  65 

Protested  checks  paid 416  18 

Claims  paid  on  surety  bond 206  03 

Return  premiums  forgery  bonds 363  89 

Gasoline  rebate 88  98 

Refund  of  rent,  home  office 1.016  69 

Miscellaneous 214  93 

Increase,  in  book  value  of  ledger  assets 2,594  07 

Total  income $1,153,895  10 

DISBURSEMENTS 

Death  claims $251,488  00 

Permanent  disability  claims 485  53 

Sick  and  accident  claims 49,246  16 

Mortuary  dividends 7,503  97 

Total  benefits  paid $308,723  66 
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Paid  for  claims  on  supplementary  contracts $1,013  04 

Commissions  and  fees  paid  to  deputies  and  organizers 100,624  66 

Salaries  of  deputies  and  organizers 4,750  00 

Salaries  of  officers  and  trustees 29,508  24 

Other  compensation  of  officers  and  trustees 1  ^445  00 

Salaries  and  other  compensation  of  committees 1 ,000  00 

Salaries  of  office  employees 23,724  77 

Other  compensation  of  office  employees 215  00 

Salaries  and  fees  paid  to  grand  medical  examiners 5  175  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 148  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,199  60 

Insurance  department  fees 120  00 

Rent 1,016  69 

Advertising,  printing  and  stationery 9,609  12 

Postage,  express,  telegraph  and  telephone 3.809  75 

Lodge  suppUes 2,640  75 

Officialpubh cation 7 ,287  62 

Expense  of  grand  lodge  meeting 12,346  54 

Legal  expenses 299  06 

Taxes,  repairs  and  other  expenses  on  real  estate 15,501  53 

Gasoline  rebate 79  55 

Traveling  and  miscellaneous  expenses,  ext.  department 4,148  81 

Service  of  actuary 2  062  70 

Interest  returned  on  certified  loans 1,200  00 

Return  of  reserve 6  834  77 

Registered  mail  and  burglar  insurance 1,514  04 

Interest  accrued  on  bonds 8  33 

Farm  operating 30,899  81 

Interest  returned  on  bonds 690  00 

Surety  bond  premiums 1  912  25 

Replacement  protected  checks 200  00 

Refund  of  rent,  home  office  miscellaneous 1,016  69 

Loss  on  sale  or  maturity  of  ledger  assets 1,334  49 

Decrease  in  book  value  of  ledger  assets 84,727  51 

Total  disbursements $670,259  01 

Balance $5,294,069  77 

LEDGER  ASSETS 

Book  value  of  real  estate $711,989  25 

Mortgage  loans  on  real  estate 9IO  594  19 

Book  value  of  bonds 1,841,019  16 

Cash  in  association's  office  and  deposits  in  banks,  not  on  interest 80,305  73 

Certificate  loans  to  members 1  720  341  78 

Furniture  and  fixtures I9  313  ig 

Taxes  paid  and  other  claims 10  506  50 

Total  ledger  assets $5,294,069  77 

Non-Ledger  Assets 

Interest  due — 

On  mortgages $43,415  88 

On  bonds 43,580  79 

On  certificate  loans 70  143  25 

On  automatic  loans  carried  by  reserve 13,446  86 

On  bonds  in  default 6,055  98 

Rents l'_436  50 

»«•    >           ,        ,                                                                                               178,099  26 

Market  value  of  real  estate  over  book  value 10  010  75 

Market  value  of  bonds  and  stocks  over  book  value 5,157  89 

Assessments  due  from  members  carried  by  reserve  accumulation 143!795  56 

Gross  assets $5,631,133  23 

Deduct  Assets  Not  Admitted 

Unsecured  claims $227  20 

Furniture  and  fixtures 19  313  ig 

19,540  36 


Ad 


mitted  assets $5,611,592  87 
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LIABILITIES 


Death  claims  reported  in  1923  but  not  yet  adjusted 

Death  claims  reported,  not  yet  adjusted 

Present  value  of  deferred  death  claims  payable  in  installments- 


Total  death  claims 

Sick  and  accident  claims  reported,  not  yet  adjusted. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Taxes  due 

Advance  assessments 


Total  liabilities- 


Sl.OOO  00 
13,000  00 
6,016  60 


$20,016  60 
1,653  00 

$21,669  60 
5,883  10 
10,333  49 
17,376  52 

$55,262  71 


In  force  December  31,  1926- 

Written  during  year 

Received  by  transfer 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

21,242       $35,090,449  00 
.V...----  2,987  4,626,500  00 


Totals 

Terminated,  decreased  or  transferred- 


24,229 
1,597 


$39,716,949  00 
2,558,730  00 


In  force  December  31,  1927- 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Decreased 


22,632       $37,158,219  00 

155  253,034  00 

1,442  2,258,196  00 


47,500  00 


Received  during  year  from  members  in  Cahfornia- 


Unpaid  December  31,  1926- 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 
Number  Amount 

7  $14,000  00 

'"!_--  144  253,034  00 


Paid. 


151 

141 


Balance 

Claims  rejected- 


Unpaid  December  31,  1927. 


$267,034  00 
251,034  00 


$16,000  00 
2,000  00 


$14,000  00 


California  business 
Number  Amount 

813        $1,353,500  00 
401  680,000  00 

33  51,000  00 


1,247 
144 


1,103 

4 

139 

1 


$2,084,500  00 
245,890  00 

$1,838,610  00 

6,000  00 

236,890  00 

2,000  00 

1,000  00 

$46,648  36 


California  claims 
Number  Amount 

1  $3,000  00 

4  6,000  00 


$9,000  00 
9,000  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 


Unpaid  December  31,  1926 

Increase  in  liability  during  year. 
Reported 


Total  claims 
Number  Amount 

6  $216  50 

640  00 
50,512  16 


662 


California  claims 
Number  Amount 


3,548  50 


Totals. 

Paid 

Rejected..- 


630 
12 


$51,368  66 

49,246   16 

469  50 


$3,548  50 
3,438  50 


Unpaid  December  31,  1927. 


$1,653  00 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED  BY  COMPANY 
Book  value 

$18,953  00 

1,638,958  73 

5,000  00 

48,690  20 

129,417  23 


Totals $1,841,019  16 


Par  value 

$20,000  00 

1,597,741  34 

5,000  00 

50,000  00 

130,000  00 


$1,802,741  34    $1,841,019  16 


$110  00 


Market  value 

$18,953  00 

1,638,958  73 

5,000  00 

48,690  20 

129,417  23 


$71,297 

82 

$550 

50 

32,082 

40 

208 

75 

24 

00 

$32,865  65 

65 

82 

2,843 

02 

117  43 

13 

50 

20 

00 

464 

33 

838 

91 

147 

67 

312 

00 

56 

10 

2 

64 

13 

00 

392 

20 

550  00 
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A.  P.  U.-  M.  (ASSOCIACAO  PROTECTORA  UNIAO  MADEIRENSE 
DO  ESTADO  DA  CALIFORNIA) 

Oakland,  California 

(Commenced  business  March  11,  1913) 

LUIZ  GOMEZ  FARIA,  President     ARNALDO  CLEMENTINO  RODRIGUES  DE  LOUZA,  Secretary 

Balance  from  previous  year 

INCOME 

Membership  fees 

Assessments  or  premiums 

Member's  certificate 

Transfer  cards 

Total  received  from  members 

Interest — 

On  bonds  and  dividends  on  stocks '. 

On  deposits  in  banks 

Sale  of  lodge  supplies  to  sub-lodges 

Fidelity  premium 

Insurance  department  repaid 

Picnics 

Advances  for  picnics  repaid 

Debits  of  sub-lodges 

Banquet  rejiaid 

Traveling  repaid 

Telephone  refund 

Printing  matter  from  sub-lodges 

Voluntary  donations  and  collections  for  charity,  j 

Advances  made  to  sub-lodges  for  payment  of  sick  benefit  refund 

Totalincome $38,702  27 

DISBURSEMENTS 

Death  claims $3,250  00 

Premanent  disability  claims 737  00 

Sick  and  accident  claims 10,372  50 

Total  benefits  paid 

Salaries  of  officers  and  trustees 

Other  compensation  of  ofiicers  and  trustees 

Funeral  carriages  and  floral  pieces 

Fifty  per  cent  of  joining  fees  retained  by  sub-lodges 

Sixty  two  and  one-half  per  cent  of  expense  fund  retained  by  sub-lodges 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Insurance  department  fees 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone.- 

Banquet  advance 

Expense  of  supreme  lodge  meeting 

Actuary 

Books 

Fidehty  premium 

Office  equipment 

Charities  and  donations 

Picnic  advances 

Advances  to  sub-lodges  for  payment  of  sick  benefits 

Credit  of  several  sub-lodges 

Total  disbursements 

Balance 

LEDGER  ASSETS 
Book  value  of  bonds 

Deposited  in  banks,  on  interest,  commercial  accounts 

Deposited  in  banks,  on  interest,  savings  accounts 

Total  ledger  assets - - $82,888  62 


$14,359 

50 

2,080 

00 

961 

25 

93 

00 

269 

48 

4,177 

05 

85  68 

55  50 

210  00 

710 

21 

268 

46 

376 

40 

796  01 

200 

00 

434 

75 

43 

25 

258 

80 

254 

00 

823  41 

525  00 

129 

72 

$27,111 

47 

$82,888  62 

$1,550  00 

3,659 

14 

77.679 

48 
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Non-Ledger  Assets 


Interest  due  on  coupons  of  liberty  bonds- 

Liberty  bonds 

Collected  by  subordinate  lodges  not  yet  turned  over. 


Gross  assets- 


$14  08 

24  00 

2,650  00 


$85,576  70 


LIABILITIES 


Death  claims  due  and  unpaid -- 

Permanent  disability  claims  due  and  unpaid. 
Sick  and  accident  claims  due  and  unpaid 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc _-- 

Percentage  due  to  subordinate  lodges  not  yet  paid  by  supreme  council- 


Total  liabilities. 


EXHIBIT  OF  CERTIFICATES 

Total  business 


In  force  December  31,  1926. 

Written  di'.ring  year 

Revived 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  arrears 


Number 

1,238 

385 

91 

1,714 
199 

1,515 

7 

127 

65 


Amount 
$804,700  00 
250,250  00 
59,150  00 

$1,114,100  00 
129,350  00 

$984,750  00 

4,550  00 

82,550  00 

42,250  00 


Received  during  year  from  members  in  California. 


EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Paid. 


Unpaid  December  31,  1927. 


Number 


Amount 
$915  82 
4,5,50  00 

$5,465  82 
3,250  00 

$2,215  82 


$2,215  82 

2,211  00 

510  00 


$4,936  82 
141  70 
385  00 


$5,463  52 


California  business 
Number  Amount 

1,040  $676,000  00 

lei  124,150  00 

35  22,750  00 


1,266 
162 


1,104 

6 

103 

53 


$822,900  00 
105,300  00 

$717,600  00 

3,900  00 

66,950  00 

34,450  00 

$25,787  30 


California  claims 
Number  Amount 

1  $265  82 

5  3,250  00 


.$3,515  82 
1,950  00 


$1,565  82 


EXHIBIT  OF  PERMANENT  DISABttlTY  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Number 
3 
7 

10 
5 


Amount 
$1,100  00 
1,848  00 

$2,948  00 
737  00 


California  claims 
Number  Amount 

3  $1,100  00 

7  1,848  00 


$2,948  00 
737  00 


Unpaid  December  31,  1927. 


Unpaid  December  31,  1926. 
Reported  during  year 


5 

$2,211  00 

5 

$2,211 

00 

AND  ACCIDENT  CLAIMS 

Total 
Number 
17 
159 

claims 

Amount 
$548  00 
10,334  50 

California 

Number 

12 

141 

claims 

Amount 
$350 
9,562 

00 
50 

Totals. 


Paid. 


Unpaid  December  31,  1927. 


176 
162 


$10,882  50 
10,372  50 


153 
140 


$9,912  50 
9,442  50 


14 


$510  00 


Liberty  bonds. 


BONDS  OWNED  BY  COMPANY 

Book  value  Par  value 

$1,550  00  $1,550  00 


$470  00 


Market  value 
$1,,574  00 
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BEAVERS  NATIONAL  MUTUAL  BENEFIT  SOCIETY 
Madison,  Wisconsin 

(Commenced  business  December  1,  1916) 

J.  W.  PARSONS,  President  S.  A.  OSCAR,  Secretary 

Balance  from  previous  year $1,268,372  96 

INCOME 

Assessments  or  premiums $124,603  6o 

All  other  assessments  or  premiums 645,264  31 

Dues  and  per  capita  tax 1,128  41 

Total  received  from  members $770,996  37 

Payments  returned 1,364  87 

Net  amount  received $769,631  50 

Interest — 

On  mortgage  loans 38,876  07 

On  bonds  and  dividends  on  stocks 14,794  37 

On  deposits 2,597   10 

From  all  other  sources 3,685  63 

Rents '. 21,382  52 

Medical  expenses  repaid 10,507  52 

Profit  on  sale  or  maturity  of  ledger  assets 200  00 

Increase  in  book  value  of  ledger  assets oil  60 

Total  income $862,186  31 

DISBURSEMENTS 

Death  claims $136,864  36 

Policy  loan  expirations 23,801  61 

Return  of  gains  and  savings 16,023  84 

(rash  surrenders 13,891   16 

Total  benefits  paid $190,580  97 

Commissions  and  fees  paid  to  deputies  and  organizers 75,742  63 

Salaries  of  deputies  and  organizers 37,391  30 

Salaries  of  officers  and  trustees 7,117   13 

Other  compensation  of  officers  and  trustees 400  00 

Salaries  i  if  office  employees 14 ,952  64 

Salaries  and  fees  paid  to  supreme  medical  examiners 3,105  41 

Salaries  and  fees  paid  to  subordinate  medical  examiners 9,220  18 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4,106  22 

For  collection  and  remittance  of  assessments  and  dues 15,045  35 

Insurance  department  fees SO  00 

Rent 2.-18-i  79 

Advertising,  printing  and  stationery 5,784  64 

Postage,  express,  telegraph  and  telephone 2,912  93 

Official  publication 1 ,685  33 

Other  legal  expenses 142  86 

Furniture  and  fixtures 1,061  67 

Taxes,  repairs  and  other  expenses  on  real  estate 1,310  21 

Reinsura nee 25,852  66 

Investment  expenses 3,884  90 

Medical  expenses  paid 8,740  52 

Transferred  to  loss  reserve 10,000  00 

Miscellaneous 15,781  70 

Loss  on  sale  or  maturity  of  ledger  assets 42  91 

Decrease  in  book  value  of  ledger  assets 3,743  66 

Total  disbursements $441,171  61 


Balance $1,689,387  66 

LEDGER  ASSETS 

Book  value  of  real  estate $350,580  02 

Mortgage  loans  on  real  estate 703,715  92 

Book  v.ilue  of  bonds 475,004  38 

Deposited  in  banks,  on  interest 111, 653  00 

Bills  receivable 1.000  00 

Policy  loans 56,360  67 

Less  reserve  for  loss  on  investments 8,926  33 


Total  ledger  assets $1,689,387  66 
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Non-Ledger  Assets 
Interest  due — 

On  mortgages $30,379  63 

On  bonds-   6,916  23 

On  other  assets 200_00  ^^^^^^_  ^^ 

Furniture  and  fixtures ^'"°"  "" 

Gross  assets $1,731,883  52 

Deduct  Assets  Not  Admitted 

Bills  receivable 81.000  00 

Furniture  and  fixtures ■^'0"0  ""  ^  ^^^  ^^ 

Admitted  assets $1,725,883  52 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted *^t'-nn  on 

Salaries,  rents,  expenses,  commissions,  etc.,  due tTi  m 

Taxes  due ^    ^^3  gg 

Advance  assessments -  -  ;  ;  T  "  7  T 

Reserve  on  outstanding  certificates $l,263,o34  41    . 

Reserve  for  accidental  death I'vc?   J, 

Reserve  for  total  and  permanent  disability 4,767  5- 

Surplus,  general  fund 30.*08  f 

Surplus,  mortuary  fund 349,bU9  66  ^^-^-j-j^q  13 

Total  liabilities •- $1,725,883  52 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

In  force  December  31,  1926 20,501       $24,623,889  76 

Written  during  year 3,326  4,332,8o7  00 

Totals 23,827       $28,956,746  76 

Terminated,  decreased  or  transferred 2,118  2,830,717  00 

In  force  December  31,  1927 21,709       $26,126,029  76 

Terminated  by  death 130  1,50,250  00 

Terminated  by  lapse 1,988  2,680,467  00 

Received  during  the  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS 


California  business 
Number  Amount 

62  $198,500  00 

52  174,500  00 


115 
21 


$373,000  00 
57,000  00 

$316,000  00 

57,000  00 

$4,824  62 


Total  claims 

Number  Amount 

TT        -J  T^          u      ^1    moA                                                                                                           14  $16,150  00 

Unpaid  December  31,  1926 ^^ 

Reported  durmg  year ; 

Totals                                                                                144  $166,400  00 

lotais 136,864  36 

Paid 

Tioia„n=                                                                                                          --                 20  $29,535  64 

Balance „,-  g^ 

Saved  by  compromising  or  scahng  down 4  OOO  00 

Rej  ected \ 

Unpaid  December  31,  1927 17  $24,600  00 

BONDS  OWNED  BY  COMPANY 

Book  value  Par  value 

T,       ■              1           •  ■      1                                                                                               $174,034  45  $176,500  00 

Provmce  and  mumopal ii'-js^  32  51,000  00 

Kailroad        228,181  61  233.000  00 

S^r;-::::::::::::::::::::::::::::::::::::::::::  __^i^ ^^^ 

Totals       $475,004  38  $485,500  00 
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BEN  HUR,  SUPREME  TRIBE 
Crawfordsville,  Indiana 

(Commenced  business  March,  1894) 
JNO.  C.  SNYDER,  President  EDWIN  M.  MASON,  Secretary 

Balance  from  previous  year $5,823,651  66 

INCOME 

Assessments  or  premiums  during  first  twelve  months $631,995  44 

All  other  assessments  or  premiums 1,321,477  94 

Dues  and  per  capita  tax 529  43 

Total  received  from  members $1,954,002  81 

Payments  returned 777  95 

Net  amount  received $1,953,224  86 

Interest — 

On  mortgage  loans 5,051  00 

On  bonds  and  dividends  on  stocks 314,195  36 

On  deposits  in  banks 3 ,634  54 

From  all  other  sources 6,894  47 

Rents 25,084  75 

Sale  of  lodge  supplies 3,428  41 

Donations 1.120  72 

Farm  crops 300  00 

Livestock 640  04 

Return  check  account 592  28 

Interest  real  estate  contract 1,163  34 

Borrowed  money 9,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 14,748  37 

Total  income S2,339,07S  14 

DISBURSEMENTS 

Death  claims $876,618  20 

Permanent  disability  claims 12,137  33 

Sick  and  accident  claims,  double  indemnity 7,500  00 

Old  age  benefits 18,850  12 

Partial  disability 4,765  50 

Total  benefits  paid $919,871   15 

Commissions  and  fees  paid  to  deputies  and  organizers 381,625  49 

Salaries  of  deputies  and  organizers 71,999  22 

Salaries  of  officers  and  trustees 28,500  00 

Salaries  and  other  compensation  of  committees 6,300  00 

Salaries  of  office  employees 73,921  64 

Salaries  and  fees  paid  to  supreme  medical  examiners 13,500  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 381  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,539  30 

Insurance  department  fees 1,110  89 

Rent S,49!  00 

Advertising,  printing  and  stationery 18,052  62 

Postage,  express,  telegraph  and  telephone 8,707  72 

Lodge  supplies 3,091  35 

Official  publication 24,210  02 

Legal  expense  in  litigating  claims 1,474  43 

Other  legal  expenses 1 ,500  00 

Furniture  and  fixtures 9,626  32 

Taxes,  repairs  and  other  expenses  on  real  estate 25,928  86 

Certificates  surrendered  for  cash 21,405  82 

Investigation  of  claims 6,869  84 

Reinsurance  premiums 3,279  82 

Traveling  expense,  field 30,824  98 

Investment  expense 699  05 

All  other  disbursements 43,679  46 

Decrease  in  book  value  of  ledger  assets 37,968  91 

Total  disbursements Sl,748,561  89 

Balance $6,414,167  91 
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LEDGER  ASSETS 

Book  value  of  real  estate S26S,076  71 

Mortgage  loans  on  real  estate.  , 91,-50  00 

Book  value  of  bonds 5,816,721   66 

Deposited  in  banks,  on  interest 163,799  36 

Cash  in  association's  office 250  00 

Certificate  loans 74,070  18 

Totai  ledger  assets 56,414,167  91 

Non-Ledger  Assets 

Interest  due — 

On  mortgages $1,218  84 

On  bonds 112,963  35 

On  other  assets 316  66 

Rpnts                                                                                           1.020  00 

Market  value  of  real  estate  over  book  value .    42,885  82 

Market  value  of  bonds  and  stocks  over  book  value 186,656  25 

Collected  by  subordinate  lodges,  not  yet  turned  over 158,483  23 

Gross  assets $6,917,712  06 

LIABniTIES 

Death  claims  due  and  unpaid ■  $1,600  00 

Death  claims  repoited,  not  yet  adjusted 3,900  00 

Death  claims  incurred  in  1927,  not  reported  until  192S 41,649  00 

Deferred  death  claims  payable  in  installments 8,821  51 

Total  death  claims ^^I'ml  to 

Salaries,  rents,  expenses,  commissions,  etc.,  due ^'ea=  nn 

Borrowed  money  and  interest  due  on  same 

Advance  assessments 

All  other  liabilities 

Total  liabilities $6,917,712  06 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number             Amount  Number             Amount 

In  force  December  31,  1926 62,090      $67,263,147  00  1,169         81.513.944  00 

Written  during  year 9,913         11,604,476  00  430              566,200  00 


5,665  00 
68,883  89 
6,779,158  56 


45  42,240  00 


Received  by  transfer. 

Totals                                                                     72,003      $78,867,623  00  1,644  $2,122,384  00 

Terminated"," decreased' or  transferred 11,662         13,560,601  00 308  ^23,825  25 

In  force  December  31,  1927 60,341       $65,307,022  00  1,336  $1,698,559  00 

Terminated  by  death 846               865,928  50  13  ll'^OO  °" 

Terminated  by  lapse 10,747         12,630,543  50  290  ^^^g^^  ^^ 

Transferred ' 

Terminated  by  old  age  expectancy  and  in-                                                       „  „  i  o^o  nn 

stallments 69                 64,129  00  2  1,250  00 

Received  during  year  from  members  in  California $50,397 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number             Amount  Number  Amount 

Unpaid  December  31,  1926 34              $30,235  33  1  $1,005  16 

Reported  during  year _846            $866,376  32     13  u,i-^o  »^ 

S896,611  65  14  $12,141   10 

876,618  20  12  9,540  10 


Totals- 
Paid 


$19,993  45  2  $2,601  00 


Balance -^ 

Saved  by  compromising  or  scaling  down nn     

Rejected 3  5, 000  00     

Unpaid  December  31,  1927 22  $14,32151     

EXHIBIT  OF  PERMANENT  DISABaiTY  CLAIMS 

Total  claims  California  claims 

Number              Amount  Number              Amount 

Reported  and  paid  during  year 44               $12,137  33  2                    $232  34 
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EXHIBIT  OF  DOUBLE  INDEMNITY  CLAIMS 


Reported  and  paid  during  year. 


Total  claims 
Number  Amount 
$7,500  00 


EXHIBIT  OF  OLD  AGE  AND  PARTLAL  DISABILITY  CALIMS 

Total  claims 

Number  Amount 

Reported  and  paid  during  year 55  $23,615  62 

BONDS  OWNED  BY  COMPANY 

Book  value              Par  value  Market  value 

Province  and  muniripal $4,717,72166         $4,712,637  41  $4,951,379  30 

Railroad 10,000  00                 10,000  00  10,000  00 

Miscellaneous 1,059,000  00           1,059,000  00  1,062,971  00 

Totals $5,816,721  66         $5,781,637  41  $6,024,350  30 


BROTHERHOOD  OF  AMERICAN  YEOMEN 
Des  Moines,  Iowa 

(Commenced  business  February  25,  1897) 
W.  R.  SHIRLEY,  President  GEO.  F.  WALL,  Secretary 

Balance  from  previous  year $10,289,591  68 

INCOME 

Membership  fees $1,936  75 

Assessments  or  premiums  during  first  twelve  months 617,014  57 

All  other  assessments  or  premiums 5,031,958  51 

Total  received  from  members $5,650,909  83 

Payments  returned 5,642  74 

Net  amount  received $5,645,267  09 

Consideration  for  supplementary  contracts 9,109  61 

Interest — 

On  mortgage  loans 102,510  46 

On  bonds  and  dividends  on  stocks 395,336  00 

On  deposits 6,939  13 

From  all  other  sources 32,024  10 

Rents 216,302  00 

Sale  of  lodge  supplies 8,453  36 

Surety  bonds 18,365  95 

Deputy  bond  fees 4,252  95 

Shield  advertising 1,971  56 

Miscellaneous  receipts 60S  04 

Undistributed  account 8,957  57 

Return  of  premiums  paid  on  bonds 14,314  01 

Juvenile  pa!d-up  insurance  transferred  to  adult 2,919  05 

Merger,  United  Order  of  Americans 680,056  40 

Accumulated  refunds 323  IS 

Increase  in  book  value  of  ledger  assets 344  80 

Total  income $7, 148,055  26 

DISBURSEMENTS 

Death  claims $1 ,750,279  40 

Permanent  disability  claims 148,214  04 

Sick  and  accident  claims 17,764  47 

Old  age  benefits 3,247  50 

Special  settlements  A  and  B 143,907  20 

Refunds  to  members 372,7{M  55 

Cash  withdrawal 177,405  10 

Total  benefits  paid $2,613,522  26 


25— (59852     II 
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Paid  for  claims  on  supplementary  contracts ^o'don  V± 

Commissions  and  fees  paid  to  deputies  and  organizers ka  1 1 

Salaries  of  officers  and  trustees "^^aioo  no 

Salaries  and  other  compensation  of  committees iA-i  oA 

Salaries  of  office  employees ^°o'i79  or 

Salaries  and  fees  paid  to  supreme  medical  exammers 0.17-  ^b 

Salaries  and  fees  paid  to  subordinate  medical  examiners 7,82b  19 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 77,485  62 

Insurance  department  fees o'^tJa  iwt 

■pi                                                                                                  _ lo,lU4   UU 

Advertising,  printing  and  stationery on'fop  m 

Postage,  express,  telegraph  and  telephone o 'ifn  V=, 

Lodge  supplies c^'mn  ia 

Official  publication 54,1UU  7S 

Legal  expense  in  litigating  claims caoeo  oi 

Other  legal  expenses 58,2Sy  jl 

Furniture  and  fixtures 4,db9  Z^ 

Taxes,  repairs  and  other  expenses  on  real  estate „o'o^7  oq 

Auditing 25  US  37 

Home  office  expense 9l^sfi=i 

Reinsurance  premium ck'q^i  r? 

Miscellaneous .- .,'TJk  J? 

Funds  distributed  in  1927 ^Taa  21 

Loss  on  sale  or  maturity  of  ledger  assets t  m9  r? 

Decrease  in  book  value  of  ledger  assets 1  ,i>lZ  b/ 

Total  disbursements 34,185,585  19 

Balance $13,252,06175 

LEDGER  ASSETS 

Book  value  of  real  estate ^o'nRoifiR  7R 

Mortgage  loans  on  real  estate oq^q'Tqi   Z 

Book  value  of  bonds In  9^1  7^ 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest n  iS\ 

Certificates  of  deposit ?0,000  00 

Ceritficate  loans  and  monthly  payment  loans 17'idA  ^2 

Tax  sale  certificates  and  loan  foreclosure  fees 17,144 

Total  ledger  assets $13,252,06175 

Interest  due—  Non-Ledger  Assets 

Onmortgages ^^^'^lt\l 

On  bonds,  ^^^'f^^" 

Rents  21,619  00 

Rents 257,942  05 

Market  value  of  bonds  and  stocks  over  book  value ^oq'^qq  40 

Collected  by  subordinate  lodges  not  yet  turned  over '^""r  429,539  42 

Furniture  and  filing  cabinets $73,720  61 

Lodge  supply,  inventory  and  supply  invoices  unpaid 21,297  69 

Postage 648  82 

Unearned  premium  on  reinsurance S^r  q^ 

Expectancy  reserve  on  "A"  deaths "'^^  ^^  98  067  59 

Grossassets %U,2il,Zn  79 

Deduct  Assets  Not  Admitted 
Furniture  and  filing  cabinets $73,720  61 

Lodge  supply  inventory  and  supply  invoices  unpaid 21,297  69  9,-018  30 

Admitted  assets $14,146,293  49 

LIABILITIES 

Death  claims  due  and  unpaid OQ'779  fi7 

Death  claims  resisted o-'qki  nn 

Death  claims  reported,  not  yet  adjusted ,  \  nn 

Death  claims  incurred  in  1927,  not  reported  until  1928 50, £00  00 

Total  death  claims ;-"  $177.210  10 

Permanent  disability  claims  due  and  unpaid $l,/50  00 

Permanent  disability  claims  reported,  not  yet  adjusted 21,000  00 

Total  permanent  disability  claims "^^'nnn  no 

Sick  and  accident  claims  reported,  not  yet  adjusted l.uuu  uu 

Total  unpaid  claims $200,960  10 
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Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Advance  assessments 

Advance  interest  on  certificate  loans 

Accumulated  refunds 

Certificate  reserve 


$14,152  74 

323  18 

11,379,034  62 


$45,702  03 
578,587  86 


11,393,510  54 


Totalliabilities $12,218,760  53 


In  force  December  31,  1926_ 

Written  during  year 

Received  by  transfer 

Increased,  juvenile 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

145,205     $161,265,887  00 

16,855         18,438,529  13 

9,534  8,775,291  67 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  surrender 

Decreased 


171,594    $188,479,707  80 
20,869         25,445,866  67 


Received  during  year  from  members  in  California . 


150,725  $163,033,841  13 

1,543  1,752,854  67 

17,027  20,801,862  00 

2,299  2,655,600  00 

235,550  00 


Californis 

1  business 

Number 

Amount 

8,756 

$9,976,096  00 

1,584 

1,785,375  70 

73 

71,750  00 

23 

888  00 

10,436 
1,228 

9,208 

76 

1,020 

132 


$11,834,109  70 

1,608,853  00 

$10,225,256  70 

94,007  00 

1,341,296  00 

151,500  00 

22,050  00 

$349,071  04 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals. 

Reserve 

Paid 


Balance 

Saved  by  compromising  or  scaling  down 

Rejected 


Number 

108 

1,545 

1,653 

1,542 


111 

4 


Unpaid  December  31,  1927  _ 


Amount 
$140,673  48 
1,767,432  66 

$1,908,106  14 

1,706  66 

1,750,279  40 

$156,120  08 

22,835  98 

6,574  00 

$126,710  10 


California  claims 
Number  Amount 

3  $3,000  00 

74  92,007  00 


$95,007  00 

219  89 

89,418  09 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals. 

Reserve 

Paid 


Balance 

Saved  by  compromising  or  scaling  down 

Rejected 


Total  claims 
Number  Amount 

51  $31,430  00 

299  160,400  00 


350 

282 


California  claims 
Number  Amount 

1  $500  00 

19  11,250  00 


$191,830  00 

572 

12 

148,214 

04 

$43,043 

84 

2,668 

84 

17,625 

00 

$11,750  00 

35  00 

9,965  00 

$1,750  00 

],000  00 


Unpaid  December  31,  1927. 


$22,750  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 


California  claims 


Unpaid  December  31,  1926 

1927 

Number 

5 

122 

Amount 
$1,300  00 
17,737  50 

Number 

Amount 

Reported  during  year 

5 

$1,275  00 

Totals 

127 

V--.                124 

1 

$19,037  50 

23  03 

17,764  47 

250  00 

5 

$1,275  00 

Paid 

5 

1,275  00 

Unpaid  December  31, 

2 

$1,000  00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims 

Number  Amount 

Reported  and  paid  during  year $147,154  70 

BONDS  OWNED  BY  COMPANY 

Book  value              Par  value  Market  value 

Government                                                          $41,550  00              $41,550  00  $44,058  50 

Province  and"  municipaf 8,936,63102          8,696,004  18  3,392,120  00 

Totals $8,978,181  02        $8,737,554  18  $3,436,178  50 


BUFFALO  LIFE  ASSOCIATION 
Buffalo,  New  York 

(Commenced  business  December  14,  1872) 

NELSON  O.  TIFFANY,  President  GEORGE  H.  CHASE,  Secretary 

Balance  from  previous  year $665,245  53 

INCOME 

Assessments  or  premiums $906,595  18 

Designation  fees ^^^  ^ 

Totals  received  from  members $906,905  18 

Payments  returned ^-^^^  ^^ 

Net  amount  received $901,944  94 

Interest—  o  o-jr  yt; 

On  mortgage  loans '^'^^^  '^ 

On  bonds  and  dividends  on  stocks 19,840  00 

On  deposits 2,732  10 

Rents 9.000  00 

Profit  on  sale  or  maturity  of  ledger  assets "]'  '° 

Increase  in  book  value  of  ledger  assets 1,117 

Total  income $936,934  05 

DISBURSEMENTS 

Death  claims '       ^^^-^^''oOO  00 

Permanent  disability  claims lti,uuu  uu 

Total  benefits  paid ^^^IT,  7^. 

Commissions  and  fees  paid  to  deputies  and  organizers nnn  nn 

Salaries  of  managers  or  agents  not  deputies  or  organizers ^e'^nn  ?u\ 

Salaries  of  officers  and  trustees °'^00  00 

Salaries  and  other  compensation  of  committees o^'odi  ^o 

Salaries  of  office  employees I'on-  9^ 

Salaries  and  fees  paid  to  supreme  medical  examiner c' ccn  1  fi 

Salaries  and  fees  paid  to  subordinate  medical  examiners r'oi  i   yn 

TraveHng  and  other  expenses  of  managers  and  agents oQ^o  Ia 

Collection  and  remittance  of  assessments  and  dues o^a  fm 

Insurance  department  fees ^  * 

Dn_i.                                                                                                                         y,uuu  uu 

Kent in  709  65 

Advertising,  printing  and  stationery k'ro^  82 

Postage,  express,  telegraph  and  telephone Sec  nn 

M.  L.  U.  and  N.  F.  0 1°^  00 

Legal  expense  in  litigating  claims iiqo  k? 

Other  legal  expenses 2068  06 

Furniture  and  fixtures VQn-i  QQ 

Taxes,  repairs  and  other  expenses  on  real  estate o  o  - j. 

Special  investigations  and  reports 7fin  fin 

Examination ,  New  York  state  insurance  department ^^O 

Taxes  on  assessments  or  premiums dlSfi  as 

Office  supplies  and  sundry  expenses i'vfi?  47 

Expenses,  New  York  office Ja^n  o< 

.    r      •   ,          ■  2,863  34 

Actuarial  services in7"  QQ 

Decrease  in  book  value  of  ledger  assets '     "^ 

Total  disbursements $894,086  34 

Balance $708,093  24 
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LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Cash  in  association's  ofBce 

Total  ledger  assets 

Interest  due^  Non-Ledger  Assets 

On  mortgages $612  22 

On  bonds 3,929  42 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Mortuary  assessments  due  and  unpaid 

Gross  assets 

LIABILITIES 

Death  claims  adjusted,  not  yet  due $151,300  00 

Death  claims  reported,  not  yet  adjusted 26,000  00 

Death  claims  incurred  in  1927,  not  reported  until  1928 5,000  00 

Total  deathclaims 

Permanent  disability  claims  adjusted,  not  yet  due 

Total  unpaid  claims __.- 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advance  assessments 

Total  liabilities 


$100,000  00 

41,875  00 

416,332  26 

147,226  07 

2,659  91 

$708,093  24 


4,541  64 

33,000  00 

9,562  74 

734  52 

$755,932  14 


$182,300  00 
9,000  00 

$191,300  00 

1,950  18 

50,540  93 


In  force  December  31,  1926_ 

Written  during  year 

Revived 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

19,715      $43,776,500  00 

1,438  5,071,500  00 

13  31,000  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927 

Terminated  by  death  and  total  disability. 

Terminated  by  lapse 

Terminated  by  not  taken 

Decreased 


21,166 
1,690 

19,476 

354 

1,317 

19 


$48,879,000  00 
4,869,000  00 

$44,010,000  00 

727,000  00 

4,028,000  00 

82,500  00 

31,500  00 


California  business 
Number  Amount 

103  $230,000  00 

7  8,000  00 


110 
17 


$238,000  00 
61,500  00 


Received  during  year  from  members  in  California. 


$14,388  44 


Unpaid  December  31,  1926_ 
Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down. 
Rej  ected 


EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 
Number  Amount 

82  $166,000  00 

336  682,000  00 


Unpaid  December  31,  1927. 


418 


85 


$848,000  00 


$194,520  00 
3,220  00 
14,000  00 

$177,300  00 


California  claims 
Number  .\mount 

1  $2,000  00 


2,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 
Number  Amount 

Unpaid  December  31,  1926 6  $2,500  00 

Reported  during  year 18  45,000  00 

Totals 24  $47,500  00 

Paid 17  16,000  00 

Balance 7 

Saved  by  compromising  or  scaling  down 

Unpaid  December  31,  1927 ..- 7 


$31,500  00 
22,500  00 
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BONDS  OWNED  BY  COMPANY 

Book  value  Par  value  Market  value 

Government $184,770  00  $179,500  00  $196,225  00 

Province  and  municipal 4,675  00  5,000  00  4,900  00 

Railroad 86,162  26  91,000  00  89,700  00 

Public  utilities 135,762  50  136,000  00  130,230  00 

Miscellaneous 4,962  50  5,000  00  4,840  00 


Totals $416,332  26  $416,500  00  $425,895  00 


CATHOLIC  KNIGHTS  OF  AMERICA 
St.  Louis,  Missouri 

(Commenced  business,  1877) 
DR.  F.  GAUDIN,  President  HENRY  SIEMER,  Secretary 

Balance  from  previous  year $1,484,695  95 

INCOME 

Assessments  or  premiums  during  first  twelve  months $27,719  61 

All  other  assessments  or  premiums 502,174  96 

Dues  and  per  capita  tax 27,839  00 

Fines 3  25 

Benefit  certificates 153  00 

Total  received  from  members $557,889  82 

Interest — 

On  bonds  and  dividends  on  stocks 73,001  57 

On  deposits  in  banks 2,693  80 

Sale  of  lodge  supplies 619  45 

Refund  postage 6  96 

Total  income $634,211  60 

DISBURSEMENTS 

Death  claims $376 ,116  69 

Permanent  disability  claims 250  00 

Old  age  benefits 4,390  66 

Total  benefits  paid ---  $380,757  35 

Commissions  and  fees  paid  to  deputies  and  organizers 5,079  69 

Salaries  of  deputies  and  organizers 1,635  00 

Salaries  of  managers  or  agents  not  deputies  or  organizers .  960  00 

Salaries  of  officers  and  trustees » 11,600  00 

Salaries  of  office  employees 2,940  00 

Salaries  and  fees  paid  to  supreme  medical  examiners '89  20 

Salaries  and  fees  pfiid  to  subordinate  medical  examiners 2,405  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,878  74 

Insurance  department  fees 400  90 

Rent 2,820  00 

Advertising,  printing  and  stationery 4,306  63 

Postage,  express,  telegraph  and  telephone 1,389  05 

Official  publication 5,587  50 

Other  legal  expenses 273  00 

Furniture  and  fixtures 418  68 

Members  premiums 2,188  75 

Actuarial  service "^5  50 

Appropriation  U.  R.  department '56  11 

Membership  fees I'OOO  00 

Suretybonds .  ^^^  ^^ 

All  other  disbursements '  ^"  '5 

Loss  on  sale  or  maturity  of  ledger  assets 578  00 

Total  disbursements $430,258  85 

Balance . $1,688,648  70 

LEDGER  ASSETS 

Book  value  of  bonds $1,618,831  50 

Deposited  in  banks,  on  interest 69,817  20 

Total  ledger  assets -- $1,688,648  70 
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Non-Ledger  Assets 


Interest  due — 

On  bonds 

On  deposits 

Collected  by  subordinate  lodges,  not  yet  turned  over. 

Reserve  liens 

On  N.  F.  C.  certificates 


$26,130  80 
172  38 


$26,303  18 

29,560  18 

3,892  62 

183,249  02 


$1,931,653  70 
7,785  30 


Gross  assets 

Deduct  Assets  Not  Admitted 
Book  value  of  bonds  and  stocks  over  market  value 

Admitted  assets $1,923,868  40 

LIABILITIES 

Death  claims  due  and  unpaid 


Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1927,  not  reported  until  1928. 

Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.  due 

Advance  assessments • 

All  other  liabiUties ^^ 


$4,431  11 
28,250  00 
9,000  00 


Total  liabilities. 


$11,681  11 

606  61 

26  09 

1,859,009  23 

11,901,322  04 


EXHIBIT  OF  CERTIFICATES 

Total  business 


In  force  December  31,  1926. 

Written  during  year 

Increased 


Number 

15,109 

768 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  surrender 

Decreased  during  year 


16,029 
990 

15,039 
308 
596 


Amount 
$14,105,984  65 
663,000  00 
20,750  00 

$14,942,984  65 
1,022,133  01 

$13,920,851  64 

396,073  55 

520,493  46 

89,000  00 

16,766  00 


California  business 
Number  Amount 

127  $156,250  00 


129 
4 


125 
3 
1 


$158,250  00 
6,000  00 

$152,250  00 
3,500  00 
2,000  00 


Received  during  year  from  members  in  California. 


500  00 

$8,040  07 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Paid. 


Number 

32 

308 

340 
311 


Balance 

Saved  by  compromising  or  scaling  down. 


Unpaid  December  31,  1927. 


Amount 
$34,947  76 
396,073  55 

$431,021  31 
376,116  69 

$54,904  62 
22,223  51 

$32,681   11 


California  claims 
Number  Amount 


$3,500  00 
2,830  76 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Reported  and  paid  during  year 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Total  claims 
Number  Amount 

1  $250  00 


Reported  and  paid  during  year. 


Total  claims 
Xumbcr  Amount 

$4,390  66 
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Province  and  municipal. 
Miscellaneous 


BONDS  OWNED  BY  COMPANY 

Book  value  Par  value 

$1,469,231  50  $1,412,694  86 

149,600  00  150,000  00 


Market  value 

$1,461,046  20 

150,000  00 


$1,618,831  50        $1,562,094  86         $1,611,046  20 
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CATHOLIC  ORDER  OF  FORESTERS 
Chicago,  Illinois 

(Commenced  business  May  24 ,  1883) 

THOS.  H.  CANNON,  High  Chief  Ranger  THOS.  F.  McDONALD,  High  Secretary 

Balance  from  previous  year $18,834,931  40 

INCOME 

Assessments  or  premiums  during  first  twelve  months $78,264  72 

All  other  assessments  or  premiums 2,932,244   19 

Certificate  fees 1,211  00 

Total  received  from  members $3,011,719  91 

Interest — 

On  bonds  and  dividends  on  stocks 955,390  74 

On  deposits  in  banks 3,562  66 

Sale  of  lodge  supplies ^ 3,312  64 

From  all  other  sources ' 9,006  .59 

Increase  in  book  value  of  ledger  assets 14 ,762   1 1 

Totalincome $3,997,754  65 

DISBURSEMENTS 

Death  claims___ $1,649,058  28 

Permanent  disability  claims 33 ,495  00 

Old  age  benefits 93,323  38 

Total  benefits  paid $1,775,876  66 

Commissions  and  fees  paid  to  deputies  and  organizers 45,788  62 

Salaries  of  deputies  and  organizers 71 ,597  00 

N.  F.  C.  transfers 1,256   10 

Salaries  of  officers  and  trustees 30,875  04 

Other  compensation  of  officers  and  trustees 6,860  00 

Salaries  of  office  employees 52,948  55 

Salaries  and  fees  paid  to  supreme  medical  examiners 9,140  01 

Salaries  and  fees  paid  to  subordinate  medical  examiners 16,520  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 10,951  96 

Insurance  department  fees 1,683  87 

Rent 15,028  90 

Advertising,  printing  and  stationery 17,055  80 

Postage,  express,  telegraph  and  telephone 6,109   16 

Lodge  supplies 3,626  76 

OflScial  publication .  30,738  28 

Expense  of  supreme  lodge  meeting 37 ,059  69 

Legal  expense  in  litigating  claims 3,392  02 

Other  legal  expenses - 1,512  66 

Furniture  and  fixtures 506  61 

Premium  fire  insurance 29  59 

Miscellaneous 1,348  93 

Expense  bond  purchases 392  06 

N.  F.  C.  of  A 1,408  98 

Subscriptions 330  34 

Audit 1,241  74 

Powers  machines .1,811  09 

Actuary 3,118  00 

Depository 1,500  00 

Loss  on  sale  or  maturity  of  ledger  assets 8,838  73 

Decrease  in  book  value  of  ledger  assets 36,556  17 

Total  disbursements $2,195,303  32 

Balance $20,637,382  73 

LEDGER  ASSETS 

Book  value  of  bonds $20,457,788  89 

Deposited  in  banks,  on  interest 179,593  84 

Total  ledger  assets $20,637,382  73 

Interest  due —  Non-Ledger  Assets 

On  bonds $356,811  22 

On  collateral  loans 391  36 

— —  357,202  58 
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Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over. 

Due  from  official  journal  advertising 

Lodge  supplies 

Furniture  and  fixtures 


dross  assi'ts- 


E!79,915  96 

47,535  53 

71  48 

1,000  00 

3,000  00 


$21,926,108  28 


Deduct  Assets  Kot  Admitted 


Advertising  official  journal- 
Lodge  supplies  inventory.  . 
Furniture  and  fixtures 


$71  48 
1,000  00 
3,000  GO 


Total  admitted  assets $21,922,036  80 

LIABILITIES 


Death  claims  and  unpaid  balances   

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1927,  not  reported  until  1928_ 


Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 


Total  iiabilities- 


$3,208  30 

154,120  00 

11,000  00 


$168,328  30 
3,542  52 


171,870  82 


In  force  December  31,  1926- 

Writtcn  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES 

Total  business 
Number  Amount 

123,348     $119,545,33100 

4.656  4,643,000  00 


Totals 

Terminated,  decreased  or  transferred- 


In  force  December  31,  1927 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  disability  and  old  age- 
Decrcasrd 


286,000  00 


128,004     $124,474,331   00 
5,558  5,958,716  00 


122,446     $118,515,615  00 
1,686  1,657,662  28 

3,556  3,957,713  72 


Received  d\iring  the  year  from  members  in  California. 


301,340  00 
42,000  00 


California  business 
Number  Amount 

461  $454,827  00 

19  17,500  00 

7  5,000  00 


487 
50 


437 

9 

39 

1 

1 


$475,327  00 
47,500  00 

$427,827  00 

9,000  00 

36,500  00 

1,000  00 

1,000  on 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926- 

Reinstated 

Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down- 


Unpaid  December  31,  1927. 


[umber 

Amount 

149 

$145,526  09 

2 

2,000  00 

1,689 

1,661,927  28 

1,840 
1,676 


$1,809,453  37 
1,649,058  28 


$160,395  09 
3,066  79 


California  claims 
Number  Amount 


$9,000  00 
7,000  00 


$2,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Reported  and  paid  during 


year- 


Total  claims 
Number  Amount 

61  $33,495  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year 255  $93,323  38  1  $449  74 
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BONDS  OWNED  BY  COMPANY 

Book  value              Par  value  Market  value 

Government                    $621,143  02            $627,000  00  $669,810  00 

Province  and  municipal 19,836,645  87         19,294,515  31  20,667,894  85 

Total $20,457,788  89      $19,921,515  31  $21,337,704  85 


CROATIAN  UNITY  OF  THE  PACIFIC 
San  Francisco,  California 

(Commenced  business  August  10,  1910) 
J.  B.  BILAPER,  President                                                                                 FRANK  KRSTELJ,  Secretary 
Balance  from  previous  year 

INCOME 

Assessments  or  premiums  during  first  twelve  months 

Interest  on  deposits  in  banks 


Total  income. 


DISBURSEMENTS 


Death  claims 

Sick  and  accident  claims 

Temporary  disability  fund. 


Total  benefits  paid 

Salaries  of  officers  and  trustees 

Other  compensation  of  officers  and  trustees 

Other  compensation  of  offic?  employees 

Salaries  and  fees  paid  to  supreme  medical  examiners - 

Insurance  department  fees 

Rent 

Postage,  express,  telegraph  and  telephone 

Official  publication 

Taxes,  repairs  and  other  expenses  on  real  estate 

All  other  disbursements 


Total  disbursements 

Balance 

LEDGER  ASSETS 


Deposited  in  banks,  on  interest 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest- 


Total  ledger  assets 

LIABILITIES 


Death  claims  due  and  unpaid 

Death  claims  adjusted,  not  yet  due- 


Total  Uabilities- 


$56,162 

87 

$22,552 

72 

2,407 

04 

$24,959  76 

$4,941 

50 

3,215 

00 

1,425 

00 

$9,581 

50 

1,900  00 

372  00 

70  00 

60  32 

10  00 

360  00 

216 

34 

367 

80 

4 

43 

3,162 

29 

$16,104 

6S 

$64,693  20 

$61,275 

40 

3,417 

80 

$64,693 

20 

$2,439 

00 

1,619 

50 

$1,058 

50 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number            Amount  Number  Amount 

Unpaid  December  31,  1926 4               $2,400  00                   1  S200  00 

Reported  during  year 8                 6,600  00  6  ^,600  00 

Totals   12  $9,000  00  

Paid 6  4,941  50  


Balance - 


$4,058  50  3  $2,019  50 
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DEGREE  OF  HONOR,  PROTECTIVE  ASSOCIATION, 
SUPERIOR  LODGE 

Saint  Paul,  Minnesota 

(Commenced  business,  1866) 
FRANCES  BUFLL  OLSON,  President  KATE  S.  HOLMES,  Secretary 

Balance  from  previous  year $5,379,280  45 

INCOME 

Assessments  or  premiums  during  first  twelve  months $188,250  33 

All  other  assessments  or  premiums 841,410  06 

Dues  and  per  capita  tax 19,594  71 

Certificate  fees 678  76 

Total  received  from  members $1,049,933  86 

Payments  returned 206  75 

Net  amount  received $1,049,727  11 

Interest — 

On  mortgage  loans 9,193  23 

On  bonds  and  dividends  on  stocks 261,771  46 

On  deposits  in  banks 2,934  29 

From  all  other  sources 7,272  33 

Rents 19,614  47 

Sale  of  lodge  supplies 4,766  19 

From  all  other  sources 17,317   19 

Profit  on  sale  or  maturity  of  ledger  assets 1,791  48 

Increase  in  book  value  of  ledger  assets 5,805  77 

Totnl  income $1,380,193  52 

DISBURSEMENTS 

Death  claims $390,357  71 

Permanent  disability  claims 2,010  00 

Cash  settlements 15,632  45 


Total  benefits  paid $408,000  16 

Commissions  and  fees  paid  to  deputies  and  organizers 31,931  84 

Salaries  of  deputies  and  organizers 62,900  27 

Salaries  of  officers  and  trustees 14,700  00 

Salaries  and  other  compensation  of  committees 249  54 

Salaries  of  office  employes 25,132  47 

Salaries  and  fees  paid  to  supreme  medical  examiners 2, 145  28 

Salaries  and  fees  paid  to  subordinate  medical  examiners 40  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,548  37 

Insurance  department  fees 1 ,278  61 

Advertising,  printing  and  stationery 5,885  96 

Postage,  express,  telegraph  and  telephone 7,370  11 

Lodge  supplies 3,752  67 

Official  publication 12,221  34 

Expense  of  supreme  lodge  meeting 3,782  22 

Assessments  on  monthly  benefits 227  64 

Other  legal  expenses 6, 164  50 

Actuary  expenses 4,122  84 

Furniture  and  fixtures 397  52 

Taxes,  repairs  and  other  expenses  on  real  estate 28,403  09 

Loans  and  notes  cancelled 17,758  84 

Taxes  and  expenses  on  mortgages 1,169  61 

Education  loans,  monthly  benefits 5,362  98 

Extension  work 38,153  23 

Miscellaneous  and  donations " 527  61 

Security  bonds  and  N.  F.  C.  dues 1,504  93 

A.  Morgan  fund 33  96 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 61,200  95 

Total  disbursements $747,966  54 


Balance $6,011,507  43 
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LEDGER  ASSETS 

Book  value  of  real  estate $364,927  77 

Mortgage  loans  on  real  estate 136,900  00 

Book  value  of  bonds  and  stocks 5,220,956  86 

Deposited  in  banks,  on  interest 109,894  61 

Other  ledger  assets 178,828  19 

Total  ledger  assets $6,011,507  43 

Interest  due—  Non-Ledger  Assets 

On  mortgages $8,035  69 

On  bonds 91.655  52 

On  other  assets 7,895  80 

Rents 2,292  00 

109,879  01 

Market  value  of  bonds  and  stocks  over  book  value 222,355  19 

Collected  by  subordinate  lodges,  not  yet  turned  over 69,150  00 

Furniture  and  fixtures  in  home  office 4,965  31 

Supplies  for  resale 4  .^^O  96 

Due  from  grand  and  subordinate  lodges  for  supplies 1,559  86 

Gross  assets $6,424,207  76 

Deduct  Assets  Not  Admitted 

Second  lien  mortgage $1,500  00 

Educational  loans 3,685  00 

Furniture  and  fixtures  in  home  office 4,965  31 

Supplies  for  resale 4,790  96 

14,941  27 

Admitted  assets $6,409,266  49 

LIABILITIES 

Death  claims  due  and  unpaid $8,014  79 

Salaries,  rents,  expenses,  commissions,  etc 4,731  88 

Taxes ^-^^^  ^^ 

Returns  for  extension  work 2,942  53 

Official  publication 1.086  35 

Commissions  to  deputies 2,512  36 

Salaries  and  expenses  of  deputies 4,195  17 

Actuarial  expenses 97o  00 

Total  liabilities $30,313  97 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

In  force  December  31,  1926 51,038       $43,259,240  13 

Written  during  year 6,285  5,516,000  00 

Totals 57,323       $48,775,240  13 

Terminated,  decreased  or  transferred 4,582  4,842,351  15 

In  force  December  31,  1927 52,741       $43,932,888  98 

Terminated  by  death 443  388,888  50 

Terminated  by  lapse 4,037  4,364,762   15 

Terminated  by  cash  settlement  and  disability  102  88,700  50 

Received  during  the  year  from  members  in  Calif ornis 


Unpaid  December  31,  1926 

Reported  during  year 

Totals 

Paid 

Unpaid  December  31,  1927 


EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 
Number  Amount 

7  $7,500  00 

443  388,888  50 


450 
440 


$396,388  50 
388,373  71 


California  business 


Number 
775 
152 

927 
49 


$718,031  25 
137,000  00 

$855,031  25 
65,293  75 


878 

$789,737 

50 

11 

9,051 

00 

35 

55,021 

75 

3 

1,221 
$21,735 

ia  claims 

00 
68 

Californ 

Number 

Amount 

5,051  00 


10      $8,014  79  ---. 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Reported  during  year. 
Paid 


Total  claims 
Number  Amount 

6  $4,260  00 

5  2,010  00 


Saved  by  compromising  or  scaling  down- 
Rejected 


$2,250  00 
500  00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Reported  during  year_ 
Paid 


Total  claims 

Californ 

ia  claims 

Number             Amount 

Number 

Amount 

96               S82,450  00 

3 

$1,221  00 

96                 15,632  45 

3 

630  33 

Saved  by  compromising  or  scaling  down $66,817  55     ._-  $590  67 

BONDS  OWNED  BY  COMPANY 

Book  value  Par  value  Market  value 

Government $59,700  00  $.59,700  00  $61,938  00 

Province  and  municipal 5,089,756  86  5,085,010  00  5,307,274  05 

Railroad 6,000  00  6,000  00  6,000  00 

Public  utilities 45,000  00  45,000  00  47,150  00 

Miscellaneous 20,500  00  20,500  00  20,950  00 


Total $5,220,956  86         $5,216,210  00         $5,443,312  05 


EQUITABLE  FRATERNAL  UNION,  SUPREME  ASSEMBLY 
Neenah,  Wisconsin 

(Commenced  business  August,  1897) 

JOHN  C.  KAREL,  President  ORRIN  THOMP.SON,  Secretary 

Balance  from  previous  year 

INCOME 

Assessments  or  premiums  during  first  twelve  months 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax 

Fines  and  fees 1 

Special  T.  P.  D.  assessments 

Total  received  from  members 

Payments  returned 

Net  amount  received 

Interest — 

On  mortgage  loans 

On  bonds  and  dividends  on  stocks 

On  deposits  in  banks 

From  contract  loans 

Rents 

Sale  of  lodge  supplies 

Received  on  bonds  charged  off 

Junior  expensefund 

Sale  society  emblems 

Net  income  real  estate  No.  749 

Investment  reserve 

Miscellaneous 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 

Total  income 

DISBURSEMENTS 

Death  claims 

Permanent  disability  claims 

Accident  claims 

Old  age  benefits 

Contracts  retired 

Dividends  paid 

Total  benefits  paid 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 


$4,226,979  69 

$43,481 

65 

841,225 

89 

40,688 

76 

6 

15 

1,802 

44 

$927,204 

89 

1,020  94 

$926,183  95 

58,221 

16 

163,455 

67 

1,982 

20 

1,774 

45 

5,864 

75 

412 

33 

9,600  00 

1,808  07 

9 

50 

351 

55 

1,130  00 

2  20 

4,006 

82 

6,774 

73 

$1,181,577 

38 

$359,472 

45 

7,000 

00 

1,375 

00 

66,933 

08 

24,906 

18 

54,350 

84 

$514,037 

55 

55,983 

07 

44,668 

01 

31,200 

00 

4,273 

91 
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Salaries  of  oflSce  employees $23,309  65 

Salaries  and  fees  paid  to  supreme  medical  examiners 1 ,200  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 7,601  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,030  89 

For  collection  and  remittance  of  assessments  and  dues,  junior 297  24 

Insurance  department  fees 262  50 

Rent 3,000  00 

Advertising,  printing  and  stationery 5,479  78 

Postage,  express,  telegraph  and  telephone 3,522  47 

Lodge  supplies 235  84 

Official  publication 7,535  60 

Legal  expense  in  litigating  claims 609  14 

Other  legal  expenses - 2,901  73 

Furniture  and  fixtures 530  87 

Taxes,  repairs  and  other  expenses  on  real  estate. 7,827  79 

Bonds  of  officers 2,147  26 

Actuary 7,933  00 

Inventory  expense  and  inspection  of  risks 1,857  09 

Insurance,  fire,  robbery,  liability 781  56 

Expense  account  loans 338  66 

Traveling  auditor 2,673  75 

Automobile 1,730  64 

N.  F.  C.  and  Insurance  Federation  of  Wisconsin 217  50 

Miscellaneous 2,621  50 

Decrease  in  book  value  of  ledger  assets 4,174  76 

Total  disbursements $743,983  26 

Balance. $4,664,573  81 

LEDGER  ASSETS 

Book  value  of  real  estate, $144,296  75 

Mortgage  loans  on  real  estate --  1 ,268,575  00 

Book  value  of  bonds _ 3,121,254  02 

Deposited  in  banks,  on  interest 76,472  31 

Cash  in  association's  office 1,001  65 

Contract  loans.... 52,974  08 

Total  ledger  assets $4,664,573  81 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $69,539  16 

Onbonds 62,288  60 

131,827  76 

Collected  by  subordinate  lodges  not  yet  turned  over 75,176  00 

Assessments  received  but  not  checked 23,183  47 

Gross  assets $4,894,761  04 

LLABILITIES 

Death  claims  reported,  not  yet  adjusted $46,721  56 

Death  claims  incurred  in  1927,  not  rcfported  until  1928 6,123  17 

Total  death  claims $52,844  73 

Permanent  disability  claims  reported,  not  yet  adjusted 4,000  00 

Accident  claims  reported,  not  yet  adjusted 80  00 

Accident  claims  incurred  in  1927,  not  reported  until  1928 40  00 

Total  unpaid  claims $56,964  73 

Salaries,  rents,  expenses,  commissions,  etc.,  due 4,892  08 

Advance  assessments 20,984  39 

Total  liabUities $82,841  20 


In  force  December  31,  1926 

Received  during  the  year  from  members  in  California 


EXHIBIT  OF  CERTIFICATES 

Total  business 
Number  Amount 
27,097      $30,342,467  90 


California  business 
Number  Amount 

413  $538,615  04 

$14,075  14 
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EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  diiring  year 


Number 

Amount 

22 

$20,232  87 

320 

387,652  82 

California  claims 
Number  Amount 


$5,628  07 


Totals 

Unearned  insurance. 
Paid  beneficiaries — 


342 
311 


Balance 

Saved  by  compromising  or  scaling  down... 
Unpaid  assessments 


$407,885  69 

565  20 

359,472  45 

$47,848  04 
931  48 
195  00 

$5,628  07 
5,628  07 


Unpaid  December  31,  1927. 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Unpaid  December  31,  1926. 
Reported  during  year 


Total  claims 
Number  Amount 

5  $2,250  00 

14  8,750  00 


California  claims 
Number  Amount 

1  $500  00 


Paid. 


Unpaid  December  31,  1927. 


6 


$11,000  00 
7,000  00 


$4,000  00 


$500  00 
500  00 


Unpaid  December  31,  1926. 
Reported  during  year 


EXHIBIT  OF  ACCIDENT  CLAIMS 
Total  claims 
Number  Amount 

4  $340  00 

29  1,430  00 


California  claims 
Number  Amount 


Totals. 

Paid 

Rejected... 


$1,770  00 

1,375  00 

315  00 


$40  00 
40  00 


Unpaid  December  31,  1927  _ 


$80  00 


Reported  and  paid  during  year 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

626  $66,933  08  2  $100  00 


Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED  BY  COMPANY 

Book  value 

$14,794  24 

2,782,339  46 

324,120  32 


Par  value 

$15,000  00 

2,708,466  57 

326,500  00 


Market  value 

$15,150  00 

2,868,449  02 

324,285  68 


Totals. 


121,254  02         $3,049,966  57         $3,207,884  70 


THE  FRATERNAL  AID  UNION 
Lawrence,  Kansas 

(Commenced  business  October  1,  1890) 

S.  S.  BATY,  Secretary 
J.  N.  DOLLEY,  President 

$9,292,751  06 
Balance  from  previous  year 

INCOME 

,,  $111,318  28 

Assessments  or  premiums  during  first  twelve  montns 2,780,601  65 

All  other  assessments  or  premiums "    '    2,458  17 

Other  payments  by  members ■            '____'. 32,249  49 

Organization  suspense $2  926,627  59 

Total  received  from  members I'"l^^--"--  6.287  25 

Payments  returned $2,920,340  34 

Net  amount  received 
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'"S^gageloans ^^M50  23 

On  bonds  and  dividends  on  stocks "7'Qon  n? 

On  deposits  in  banks ^'^"^  ^' 

From  all  other  sources lV'>16  90 

Rents .  'g„„  cj 

Sale  of  lodge  supplies 2'"80  25 

Surety  bond  premiums '' 

Suspense 50 

bunttnes "     "  4  fififi  Rfi 

Reinsured  claims 1  i'-RQ  Q'l 

Profit  on  sale  or  maturity  of  ledger  assets ii,if>y 

™  ^  ,  .  $3,460,861  85 

Total  income ^  '       ' 

DISBURSEMENTS 

T^     ,,     ,   •                                                                                                                                           --  $1,750,512  84 

Death  claims "  l  91''  00 

Permanent  disability  claims '■;  " 

Sick  and  accident  claims ^  „^ 

^,ij          1,       ct                                                                                                                                  -  56,540  05 

Old  age  benefats _ .             '   „„  ^^ 

Other  benefits „_  gr 

Dividend  to  policy  holders „^ 

Withdrawal  equities ' 

„  ,   ,  ,         c»         . ,  '                       '  $1,848,523  44 

Total  bene6ts  paid *    iiqqs?  07 

Commissions  and  fees  paid  to  deputies  and  organizers 76067  14 

Salaries  of  deputies  and  organizers So'gOO  00 

Salaries  of  officers  and  trustees 89'''90  84 

Salaries  of  office  employees i'qqq  sn 

Salaries  and  fees  paid  to  supreme  medical  examiners li'oio  25 

Salaries  and  fees  paid  to  subordinate  medical  examiners t'onQ  19 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1  SI  22  81 

For  collection  and  remittance  of  assessments  and  dues 12670  45 

Insurance  department  fees 0160  0'' 

ixent 29358  15 

Advertising,  printing  and  stationery I9'l41  98 

Postage,  express,  telegraph  and  telephone 624  93 

Lodge  supplies   _ 9      2  18 

Official  publication --  „25  oo 


N.  F.  C.  of  aid  and  auxiliary  society  dues. 


400  00 


Expense  of  district  lodge  meeting ^^ 

Legal  expense  in  litigating  claims '300  47 

Other  legal  expenses •               '  _j  gp 

Furniture  and  fixtures .„  g^»  23 

Taxes,  repairs  and  other  expenses  on  real  estate •         g. 

Taxes  on  personalty g  ^^3  Qg 

Surety  bond  premiums 34*503  18 

Organization  suspense 1092  87 

Sundries 'r.g  ,7 

Fire,  liability,  forgery,  etc.  (policy  premiums) ^  ^^^  g^ 

Actuarial  expense "'634  00 

Inspection  risks 550  00 

Mortgage  fund  protection ^g.  g^ 

Inspection  of  loans ^^q  qO 

Supervising  real  estate g  268  50 

Reinsurance  premiums 6925  39 

Liens  on  exchange  certificates  terminated 3062  83 

Loss  on  sale  or  maturity  of  ledger  assets 95' 043  94 

Decrease  in  book  value  of  ledger  assets [ 

^      ,  ,.  ,                 ,  $2,459,649  37 

Total  disbursements ^^_L___^_=; 

$10,293,963  64 
Balance 

LEDGER  ASSETS 

„,,,,,,                                                                                                          --  $213,789  21 

Book  value  of  real  estate g  ^^^  j^^^  gg 

Mortgage  loans  on  real  estate '^j^ '^^^  gg 

Book  value  of  bonds 99I  655  69 

Deposited  in  banks,  on  interest 324050  82 

Liens  on  exchange  certificates 251596  65 

Policy  loans [ 


Total  ledger  assets- 


$10,293,963  64 
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Interest  due —  Non-Ledger  Assets 

On  mortgages $150,477  73 

On  bonds 5,039  15 

On  other  assets 982  25 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over 

Gross  assets 

LIABILITIES 

Death  claims  adjusted,  not  yet  due $12,970  00 

Death  claims  resisted 37 ,674  1 0 

Death  claims  reported,  not  yet  adjusted 134,444  41 

Death  claims  incurred  in  1927 ,  not  reported  until  1928 32 ,270  15 

Total  death  claims 

Disability  claims  payable  in  installments 

Present  value  of  old  age  claims  payable  in  installments 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Taxes  due 

Advance  assessments 

Payments  with  applications  in  suspense 

All  other  liabilities 

Total  liabilities 


$156,499  13 

1,494  97 

11,206  12 

241,122  68 

$10,704,286  54 


$217,358  66 

9,064   11 

68,286  26 

$294,709  03 

4,956  84 

2,675  52 

146,861  44 

4,452  57 

8,517,867  92 

$8,971,523  32 


In  force  December  31,  1926. 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

79,206       $78,346,915  00 

17,473         15,010,431  00 


Totals 

Terminated,  decreased  or  transferred. 


96,679 
17,592 


115,061  00 


593,472,407  00 
17,317,865  00 


In  force  December  31,  1927 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  old  age,  disability  and  expiry. 
Decreased 


79,087       $76,154,542  00 

1,705  1,793,596  00 

15,113         14, .581, 409  00 


674,908  00 
267,952  00 


California  business 


Number 

4,510 

1,115 

61 


5,686 
1,174 

4,512 
70 

1,045 
12 

47 


Amount 

$4,871,270  00 

1,070,790  00 

65,640  00 

6,692  00 

$6,014,392  00 
1,245,365  00 

$4,769,027  00 

77,277  00 

1,098,241  00 

22,532  00 

39,000  00 

8,315  00 


Received  during  the  year  from  members  in  California. 


$180,669  32 


EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 
Number  Amount 

Unpaid  December  31,  1926 138  $177,709  57 

Reported  during  year 1,705  1,793,555  36 

Totals 1,843         $1,971,264  93 

Paid 1,695  1,750,512  84 

Balance 148  $220,752  09 

Saved  by  compromising  or  scaling  down 33,663  58 

Rejected 2  $2,000  00 

Unpaid  December  31,  1927 146  $185,088  51 


California  claims 
Number  Amount 

11  $15,358  97 

70  77,276  88 


81  $92,635  85 

69  73,817  42 


$18,818  43 
1,689   13 


12 


$17,129  30 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number            '  Amount  Number  Amount 

Unpaid  December  31,  1926 i..      $110  00     $10  00 

Reported  during  year 12                   1,870  00  1  20  00 

Totals 12                $1,980  00  1  $30  00 

Paid 12                   1,212  00  1  30  00 

Saved  by  compromising  or  scaling  down     $768  00     

26—59852      II 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 


Unpaid  December  31,  1926 

Reported  during  year 

4  $439  75 


Total  claims 
Number  Amount 

1  $250  00 

3  189  75 


Totals. 


Paid. 


4  439  75 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number             Amount            Number  Amount 

Unpaid  December  31,  1926 37                $5,623  38                   5  *^°°  ^° 

Reported  during  year 314                75,932  43    25  6.700  »» 

Totals                                                                               351               $81,555  81                  30  $7,500  00 

Paid y'_'_'_ 351                 56,690  05     30  5,100  00 

Saved  by  compromising  or  scaling  down     $24,865  76     $2,400  00 

BONDS  OWNED  BY  COMPANY 

Book  value              Par  value  Market  value 

Government                              $115,487  00            $121,100  00  $115,487  00 

Province  and  m'u'nicipal 296,280  38              287,000  00  296,280  38 

Totals..! $411,767  38            $408,100  00  $411,767  38 


THE  SUPREME  LODGE  OF  THE  FRATERNAL  BROTHERHOOD 

Los  Angeles,  California 

(Commenced  business  March  17,  1896) 
W.  A.  VANDEGRIFT,  Supreme  President  IZORA  M.  SCOTT,  Supreme  Secretary 

Balance  from  previous  year $1,522,960  01 

INCOME 

Assessments  or  premiums  during  first  twelve  months aqo'^SS  46 

All  other  assessments  or  premiums MMq  97 

Dues  and  per  capita  tax , "^   '  „„  „_ 

T-  160   oU 

Fees ■    . 

Total  received  from  members ^^^i'=q?  r? 

Payments  returned ^'^"^  °' 

Net  amount  received $517,497  72 

Interest —  ^o  n-i    ia 

On  mortgage  loans ***'0ol   IS 

On  certificate  collateral  loans °^'  °^ 

On  certificate  liens 

On  bonds  and  dividends  on  stocks 837  13 

-R      ,                                                                                                                                                       .  10,815  92 

nems         . ^^^  gg 

Sale  of  lodge  supplies „  „„ 

Disbanded  lodges „„ 

Certificate  liens '    .„  „g 

Dividends  left  with  society „„ 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase  in  book  value  of  ledger  assets 


On  deposits  in  banks 

From  all  other  sources. 


Total  income 

DISBURSEMENTS 


113  35 

$631,621  21 


T-,     .,,    ,  •  $195,360  47 

Death  clamis 15  595  02 

Permanent  disability  claims 23057  02 

Sick  and  accident  claims sq'qnn  77 

Old  age  benefits '^^^  g. 

Claims  settled  in  full .   .„_  " 

T-.     ui    •     1          i  5,400  00 

Double  nidemmty -^r  Q46  21 

Dividend  payments 7  4 15  S4 

Cash  surrender  values  allowed  members yVqi  q« 

Accumulation  credits , ! 

Total  benefits  paid $381,709  13 
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Commissions  and  fees  paid  to  deputies  and  organizers $15,260  18 

Salaries  of  deputies  and  organizers 16,951  77 

Salaries  of  officers  and  trustees 8,550  00 

Salaries  of  office  employees 22,406  62 

Salaries  and  fees  paid  to  supreme  medical  examiners 1,800  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners l,2rj9  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,278  63 

For  collection  and  remittance  of  assessments  and  dues 36  80 

Insurance  department  fees 271   00 

Rent 4,200  00 

Advertising,  printing  and  stationery 3,266  08 

Postage,  express,  telegraph  and  telephone 2,060  35 

Lodge  supplies 8,456  62 

Official  publication 4>583  66 

Expense  of  supreme  lodge  meeting 300  00 

Legal  expense  in  litigating  claims 789  20 

Ot her  legal  expenses 205  00 

Furniture  and  fixtures ^^'   "O 

Taxes,  repairs  and  other  expenses  on  real  estate 16,855  88 

Other  expenses,  general 3 ,477  09 

Suspense  account  loans 2,105   14 

Examination  California  department 2,860  13 

Mortgage  loan  charged  off 4,000  00 

Loss  on  sale  or  maturity  of  ledger  assets 569  00 

Decrease  in  book  value  of  ledger  assets 8,204  87 

Total  disbursements $512,123  20 

Balance $1,642,458  02 

LEDGER  ASSETS 

Book  value  of  real  estate $116,906  41 

Mortgage  loans  on  real  estate 807,725  00 

Book  value  of  bonds  and  stocks 671,249  99 

Deposited  in  banks,  on  interest 9,927  71. 

Certificate  liens  and  certificate  loans 36,648  91 

Totalledger  assets $1,642,458  02 

Interest  due —  Non-Ledger  Assets 

On  mortgages $36,112  49 

On  bonds 12,050  83 

On  certificate  collateral  loans 735  67 

On  other  assets 202  86 

Rents 115  00 

49,216  85 

Market  value  of  real  estate  over  book  value 129,693  59 

Collected  by  subordinate  lodges,  not  yet  turned  over 46,473  70 

Safes  and  lodge  supplies 1,620  00 

Furniture  and  fixtures 3,020  81 

Printing  plant 1 .880  82 

Gross  assets $1,874,363  79 

Deduct  Assets  Not  Admitted 

Bills  receivable $56  25 

Book  value  of  bonds  and  stocks  over  market  value 10,930  94 

Safes  and  lodge  supplies 1,620  00 

Furniture  and  fixtures 3,020  81 

Printing  plant 1,880  82 

17,508  82 

Admitted  assets $1,856,854  97 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $7,896  00 

Death  claims  incurred  in  1927,  not  reported  until  1928 3,463  00 

Total  death  claims $11,359  00 

Permanent  disability  claims  due  and  unpaid $20  00 

Disability  claims  reported,  not  yet  adjusted 6,683  76 

Disability  claims  incurred  in  1927,  not  reported  until  1928 2,333  48 

Disability  claims  payable  in  installments 105,590  85 

Total  permanent  disability  claims 114,628  09 
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Sick  and  accident  claims  due  and  unpaid $1,663  83 

Sick  and  accident  claims  resisted 624  45 

Sick  and  accident  claims  reported,  not  yet  adjusted 1,619  44 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928..  429  83 

Total  sick  and  accident  claims 

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Taxes  due 

Advance  assessments 

Reserve  for  class  "A"  legal  reserve  certificates $1,012,371  00 

Reserve  for  class  "B"  certificates 49,655  00 

Reserve  for  refunds  payable  in  1928 34,813  09 

Reserve  for  fraternal  fund  benefits 283,229  38 

Additional  contingent  reserves 148,650  10 

Total  liabilities 


$4,337  55 
170,076  00 

$300,400  64 

8,240  00 

2,683  00 

16,812  76 


1,528,718  57 
$1,856,854  97 


EXHIBIT  OF  CERTIFICATES 


In  force  December  31,  1926. 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  expiry 

.  Decreased 


Total  business 

CaUfornia  business 

Number             Amount 

Number             Amount 

14,427       $14,226,567  00 

10,442       $10,297,337  00 

1,055           1,356,532  00 

895           1,163,643  00 

15,482 
1,761 

13,721 

179 

1,543 

39 


Received  during  the  year  from  members  in  California. 


$15,583,099  00 
1,889,509  00 

$13,693,590  00 

172,949  00 

1,654,560  00 

32,500  00 

29,500  00 


11,337 
1,321 


10,016 

137 

1,153 

31 


$11,460,980  JOO 

1,464,632  00 

$9,996,348  00 

130,197  00 

1,289,035  00 

24,400  00 

21,000  00 

$382,463  54 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number             Amount  Number             Amount 

Unpaid  December  31,  1926 26              $33,100  00  17              «24,100  00 

Revived  583  32     ,  283  32. 

Reported  duVing'year 179  172,948  65     137  130.196  65 

Totals                                                                          205            $206,631  97  154            $154,579  97 

Paid .""im^I".! 188              195,360  47  140              146,576  47 

Balance 17              811.271  50  14                $8,003  50 

Saved  by  compromising  or  scaling  down 1,575  50     1,107  50 

Rejected J                  LSOO  "0  ---^^^    lUlllllj::!:! 

Unpaid  December  31,  1927 15                $7,896  00  14                $6,896  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number             Amount  Number             Amount 

Reported  and  paid  during  year 122              $15,595  02  84              $10.964  87 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number             Amount  Number             Amount 

Unpaid  December  31,  1926 18               $1,073  29  15                ,,^^^2  82 

Reported 252               24,272  01  202               21,803  93 

Totals                                                                          270              $25,345  30  217              $22,616  75 

Paid            237                23,057  02  186               20,573  81 

^i;^:z:::::::::::::::::::::::::::: u         62445  12         37911 

Unpaid  December  31,  1927 19                $1,663  83  19                $1,663  83 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number             Amount            Number  Amount 

Reported  and  paid  during  year 792               $89,900  77                631  $67,662  12 

BONDS  AND  STOCKS  OWNED  BY  COMPANY 

Bonds—                                                                                         B°°l^  value               Par  value  Market  value 

Government                                                   $32,686  00              $32,950  00  $34,267  25 

Province  and"  municipal" 534,963  99              514,000  00  522,45180 

MisceUaneous 100.000  00               100.000  00  100,000  00 

Totalbonds $667,649  99            $646,950  00  $656,719  05 

Stocks — 

Miscellaneous 3,600  00                36,000  00  3.600  00 

Total  bonds  and  stocks $671,249  99            $682,950  00  $660,319  05 


GRAND  AERIE  OF  THE  FRATERNAL  ORDER  OF  EAGLES 
Kansas  City,  Missouri 

(Commenced  business  December  9,  1888) 

L.  V.  WESTERMOR,  Grand  Worthy  President  JOHN  S.  PARRY,  Grand  Secretary 

Balance  from  previous  year 

INCOME 

Assessments  or  premiums  during  first  twelve  months 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax 

Medical  examiners  fees 

Total  received  from  members 

Payments  returned 

Net  amount  received 

Interest — 

On  collateral  loans 

On  bonds  and  dividends  on  stocks 

On  deposits  in  banks 

Total  income 

DISBURSEMENTS 

Death  claims 

Surrender  value 

Total  benefits  paid 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  and  other  compensation  of  committees 

Salaries  and  fees  paid  to  supreme  medical  examiners _ 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

For  collection  and  remittance  of  assessments  and  dues 

Insurance  department  fees 

Rent 

Advertising ,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

Bond  premium 

Actuary 

Total  disbursements 

Balance  .,,,,,-,-,-,-,-, 


$287,653 

56 

$13,085 

25 

105,105 

80 

3,732 

60 

46 

50 

$121,970 

15 

84 

45 

$121,885 

70 

140 

96 

13,484 

65 

212 

53 

$135,723 

84 

$40,403  01 

754 

67 

$41,157 

68 

5,892 

63 

499 

92 

7,056 

00 

200 

50 

141 

68 

2,057  45 

636 

DO 

471 

14 

1,148 

04 

277 

39 

212 

11 

355 

10 

1.825 

00 

9 

30 

84  75 

394 

50 

$62,419 

19 

$360,958 

21 
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Loans  secured  by  collateral 

Book  value  of  bonds 

Deposited  in  banks,  on  interest. 


Total  ledger  assets- 


LEDGER  ASSETS 


Non-Ledger  Assets 
Interest  due  on  bonds 

Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over 


Gross  assets - 


$2,737  06 

344,125  91 

14,095  24 

$360,958  21 


5,737  56 
6,479  09 
8,761  85 


LIABILITIES 


Death  claims  due  and  unpaid. 
Death  claims  resisted 


Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 
Advance  assessments 


Total  liabilities. 


$14,500  00 
6,000  00 


$20,500  00 
19,366  10 
5,363  86 

$45,229  96 


EXHIBIT  OF  CERTIFICATES 

Total  business 


In  force  December  31,  1926. 

Written  during  year 

Revived 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927  _ 

Terminated  by  death 

Terminated  by  lapse 


Number 

3,682 

363 

10 

4,055 
419 

3,636 
34 
385 


Amount 
$4,326,615  50 
476,500  00 
11,836  00 

$4,814,951  50 
602,284  50 

$4,212,667  00 
40,000  00 
562,284  50 


Received  during  the  year  from  members  in  California. 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 

Revived 

Reported  during  year 


Totals. 


Paid. 


Number 

19 

1 

34 

Amount 
$24,500  00 
500  00 
40,000  00 

54 
38 

$65,000  00 
40,403  01 

Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Unpaid  December  31,  1927. 


14 


$24,596  99 
1,096  99 
3,000  00 

$20,500  00 


California  business 
Number  Amount 

143  $200,500  00 

22  35,500  00 

1  2,000  00 


166 
22 


144 

1 

21 


$238,000  00 
30,000  00 

$208,000  00 

1,000  00 

29,000  00 

$6,480  39 


California  claims 
Number  Amount 


$1,000  00 
1,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 
Number  Amount 

Reported  and  rejected  during  year 1  ^500  00 


Province  and  municipal  . 

Public  utilities 

Miscellaneous 


BONDS  OWNED  BY  COMPANY 
Book  value 

$329,763  31 

4,147  60 

10,225  00 


Totals. 


$344,125  91 


Par  value 

$316,500  00 

4,000  00 

10,000  00 

$330,500  00 


Market  value 

$336,045  00 

4,560  00 

10,000  00 

$350,605  00 


FRATERNAL   INSURANCE 

THE  FRATERNAL  RESERVE  ASSOCIATION 
Oshkosh,  Wisconsin 

(Commenced  business  August  2 ,  1902) 
C.  M.  ROBINSON,  President 
Balance  from  previous  year 
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G.  A.  COMSTOCK,  Secretary 
Sl,241,979  66 


k 


INCOME 

Assessments  or  premiums  during  first  twelve  months 27l!o42  74 

All  other  assessments  or  premiums 2o'o52  04 

Dues  and  per  capita  tax j20  70 

Certificate  fees — 

,  $331,538  62 

Total  received  from  members --  1086  78 

Payments  returned '- — 

,  $330,451  84 

Net  amount  received 

Interest—                                                                                                                               ___  20,897  90 

On  mortgage  loans "          ^  27  474  29 

On  bonds  and  dividends  on  stocks 'ggj^  qq 

On  deposits  in  banks 4,657  11 

From  all  other  sources 12173  70 

Rents "    '      '                V  158  04 

Sale  of  lodge  supplies ■'   ""       '""  23  00 

Surety  bonds '_'__'_..'.  2,194  27 

Juvenile  loading ""      "^  379  50 

Supreme  medical  fees "   '"^  752  50 

Juvenile  inspection  fee ""_"'"  11,748  95 

Transferred  from  mortgage  adjustment  fund --    --    -  '66  35 

Profit  on  sale  or  maturity  of  ledger  assets . 

$411,968  45 

Total  income 

DISBURSEMENTS                           ^^^^  ^^^  ^^ 

Death  claims "    "  5,009  60 

Sick  and  accident  claims "'"    '    "^  14,095  96 

Other  benefits,  dividends '                "  9,741   17 

Cash  surrender  settlements -"'    """"  3  877  37 

Credit  on  class  "A"  transfer  values ,,^  ^,-   ,„ 

Total  benefits  paid 7 '"'  49  466  80 

Commissions  and  fees  paid  to  deputies  and  organizers ^^  ^^^  ^^ 

Salaries  of  deputies  and  organizers -  18!305  87 

Salaries  of  officers  and  trustees -^jiyQ  go 

Other  compensation  of  officers  and  trustees 207  51 

Salaries  and  other  compensation  of  committees 15,263  81 

Salaries  of  office  employees '_  j]ggg  59 

Salaries  and  fees  paid  to  supreme  medical  examiners 3  084  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners--.        • 

Traveling  and  other  expenses  of  officers,  trustees  and  committees l.^«i  ^« 

Insurance  department  fees --^-----  2,220  75 

Rent .- 0,721  01 

Advertising,  printing  and  stationery --   "-^  2,07132 

Postage,  express,  telegraph  and  telephone ^              --  '.gg  jg 

Lodge  supplies "'"'_"'        --  2,011  58 

Offxial  pubUcation "              "  1,102  02 

Expense  of  supreme  lodge  meeting "  3Q2  97 

Legal  expense  in  litigating  claims -77  q^ 

Furniture  and  fixtures V'Vl 7 .405  96 

Taxes,  repairs  and  other  expenses  on  real  estate 2_278  68 

State  council  dues "                         "_"  i_009  60 

Miscellaneous 5,943  79 

Agents  traveling  expense '"'          [['.  1,155  26 

Office  expense . ""''      '    "_ 300  00 

Surety  bonds '"__  784  76 

Services  of  actuary '  11,748  95 

General  fraternal  purposes '  2,326  04 

Class  A  transfers 2, 542  22 

Loss  on  sale  or  maturity  of  ledger  assets 

$328,424  81 

Total  disbursements ====^ 

$1,325,523  30 
Balance 
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LEDGER  ASSETS 

Book  value  of  real  estate $128,610  54 

Mortgage  loans  on  real  estate 375,906  52 

Book  value  of  bonds 687,502  33 

Cash  in  association's  office 152  47 

Deposited  in  banks,  not  on  interest 649  06 

Deposited  in  banks,  on  interest 51,000  00 

Automatic  premium  loan 50,764  51 

Certificate  fees 26,921  51 

Furniture  and  fixtures  of  building 4,016  36 

Total  ledger  assets $1,325,523  30 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $12,648  73 

On  bonds 11,923  47 

On  other  assets 170  29 

Rents 1,132  41 

25,874  90 

Market  value  of  bonds  and  stocks  over  book  value 3  722  63 

Collected  by  subordinate  lodges,  not  yet  turned  over 27,181  88 

Supreme  dues  collected  by  subordinate  councils,  not  yet  turned  over  to  supreme  council  1,209  40 

OflSce  furniture,  fixtures  and  supplies 2,354  63 

Gross  assets $1,385,866  74 

Deduct  Assets  Not  Admitted 

Building,  furniture  and  fixtures $4,016  36 

Office  furniture,  fixtures  and  suppUes 2,354  63 

6,370  99 

Admitted  assets $1,379,495  75 

LIABILITIES 

Death  claims  resisted $1,000  00 

Death  claims  reported,  not  yet  adjusted 8,900  00 

Death  claims  incurred  in  1927,  not  reported  until  1928 2,000  00 

Total  death  claims $11,900  00 

Sick  and  accident  claims  resisted $200  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 100  00 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until' 1928.  325  00 

Total  sick  and  accident  claims 625  00 

Total  unpaid  claims $12,525  00 

Taxes  due 2,068  24 

Advance  assessments 28,544  26 

Total  liabilities $43,137  50 


EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number  Amount  Number  Amount 

In  force  December  31,  1926 14,230  $15,976,59159  114  $141,109  00 

Written  during  year 2,508  2,957,370  70  12  11,500  00 

Revived 131  161,714  00     

Transferred 8  10,000  00 

Totals 16,869  $19,095,676  29  134  $162,609  00 

Terminated,  decreased  or  transferred 2,851  3,406,924  00  14  17,000  00 

In  force  December  31,  1927 14,018  $15,688,752  29  120  $145,609  00 

Terminated  by  death 117  138,210  00  1  .500  00 

Terminated  by  lapse 2,157  2,579,214  00  9  11,500  00 

Transferred ,      , 2  3,000  00 

Terminated  by  settlement,  expiration 577  662,000  00  2  2,000  00 

Decreased ,,,,.. _.  27,500  00     , ,_, 
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EXHIBIT  OF  DEATH  CLAIMS 

Total  claims                            California  claims 
Number             Amount             Number             Amount 
Unpaid  December  31,  1926 _    ...                  10              $11,900  00 

Revived              ..    1                   1225  00 

Reported  during  year 117              137,294  42                   1 

Totals 128            $150,419  42                    1 

Paid 118               139,519  42                    1 

$500  00 

$500  00 
500  00 

Balance 10              $10,900  00 

Saved  by  compromising  or  scaling  down 1                  1,000  00 

Rejected 1                   1,000  00     ..    . 

Unpaid  December  31,  1927 8                $8,900  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 
Number             Amount 

Unpaid  December  31,  1926 2                    $250  00 

Reported  during  year 52                   A  i  rq  fin 

$5,409  60 
5,009  60 

Paid 51 

Rejected..      _.._    2 

Unpaid  December  31,  1927 1 

BONDS  OWNED  BY  COMPANY 

Government $5,050  00                 $5,050  00 

Province  and  municipal        _                           647  896  34              622  500  00 

$200  00 

Market  value 

$5,100  50 

651  246  36 

Railroad 4,912  50                   5,000  00 

Miscellaneous 29,643  49                 30,000  00 

5,050  00 
29,828  10 

Totals... $687,502  33            $662,.550  00 

$691,224  96 

THE  GRAND  FRATERNITY 
Philadelphia,  Pennsylvania 

(Commenced  business  January  1,  1886) 

CHAS.  H.  McCLOSKEY,  President  JOSEPH  E.  WILLIAMS,  Secretary 

Balance  from  previous  year $512  630  68 

INCOME 

Assessments  or  premiums  during  first  twelve  months $183,051  37 

All  other  assessments  or  premiums 115786  49 

Total  received  from  members $298  837  56 

Payments  returned _  2  134   16 

Net  amount  received $296  703  70 

Interest —  "     ' 

On  mortgage  loans ^-q  qq 

On  bonds  and  dividends  on  stocks ' 9  893  59 

On  deposits  in  banks _  '  76  ''3 

From  all  other  sources _          _  267   13 

Rents 34,664  00 

Branch  supplies _  __        _  gy  oq 

Lien  receipts --I-'-I^i;-"--"'!^];.'"]]  2,933  61 

Reserve  hen  receipts __  3  386  71 

Borrowed  money .__.    ''-lll~~llllHll[lVi::\:  251000  00 

Proht  on  sale  or  maturity  of  ledger  assets 5  635  75 

Total  income '        $379068  52 

DISBURSEMENTS 

Death  claims SI ''7  660  40 

Permanent  disability  claims __  ~4'"fiq  Ql 

Sick  and  accident  claims 2*301  46 

Old  age  benefits '"_        ""  500  00 

Fraternal  help "  ,0-    -0 

Annuities , ,  o, ,    .„ 

Cash  surrender ,,,-„-  jw. 

Total  benefits  paid. . ., _ $178  126  99 
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Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Salaries  and  fees  paid  to  supreme  medical  examiners 

Salaries  and  fees  paid  to  subordinate  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 

Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Ot  her  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Board  of  directors'  expense 

Actuary  expense 

Bonding  officers 

Branch  expenses. 

Office  and  miscellaneous  expense 

Legal  reserve  liens  cancelled 

C'ompensation  and  other  insurance 

Interest  on  borrowed  money 

Total  disbursements 

Balance 

LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Loans  secured  by  pledge  of  liens  on  members'  certificates 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Bills  receivable - 

Total  ledger  assets 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $112  50 

On  bonds 1,321  67 

— —  1,546  67 

Market  value  of  real  estate  over  book  value 97,033  00 

Market  value  of  bonds  and  stocks  over  book  value 4,363  73 

Collected  by  subordinate  lodges,  not  yet  turned  over 26,762  00 

Certificate  liens 142,  15  36 


$143,515  27 

14,075  00 

12,543 

70 

1,000  00 

378 

00 

841 

00 

6,000 

00 

3,117 

01 

1,126 

39 

101 

75 

2,031 

88 

2,206 

10 

283 

73 

500  00 

45 

00 

32,892 

71 

210 

00 

750 

00 

828 

61 

3,362 

24 

859 

08 

301 

78 

848 

57 

279 

18 

$406,563 

99 

$485,135 

21 

$325,967 

00 

7,500 

00 

3,300 

39 

144,377 

50 

3,490 

32 

500  00 

$485,135  21 

Gross  assets - $757,643  49 

Deduct  Assets  Not  Admitted 

Bills  receivable $500  00 

Certificate  liens 142,915  36 


Admitted  assets. $614,228  13 

LIABILITIES 

Death  claims  due  and  unpaid $9,500  00 

Present  value  of  deferred  death  claims  payable  in  installments 5,597  02 

Total  death  claims $15,097  02 

Present  value  of  disability  claims  payable  in  installments 1,648  54 

Old  age  and  other  benefits  due  and  unpaid 17,802  00 

Total  unpaid  claims $34,547  56 

Salaries,  rents,  expenses,  commissions,  etc.,  due 16,797  72 

Borrowed  money  and  interest 26,220  81 

Advance  assessments 4,247  97 

Reserve  value  of  old  age  and  widow  annuity  benefits 67,430  72 

Total  liabilities $149,244  78 
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EXHIBIT  OF  CERTIFICATES 

Total  business 


In  force  December  31,  1926- 
Written  during  year 


Totals -- 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927- 

Tcrminated  by  death 

Terminated  by  lapse 

Terminated  by  old  age 


Amount 
$9,448,916  50 
2,466,154  50 

$11,915,071  00 
4,426,777  50 

$7,488,293  50 

127,277  50 

4,299,000  00 

500  00 


California  business 
Number  Amount 

112  $129,350  00 

57  65,700  00 


169 
126 


$195,050  00 
142,950  00 

$52,100  00 

2,000  00 

140,950  00 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926- 
Reported  during  year 

Totals 

Paid 


Balance 

Saved  by  compromising  or  scaling  down. 


Number 
14 
125 

139 
130 


Amount 
$10,971  00 
127,277  50 

$138,248  50 
127,660  40 

$10, .588  10 
1,088  10 

$9,500  00 


California  claims 
Number  Amount 

1  $1,000  00 

1  2,000  00 


$3,000  00 
3,000  00 


Unpaid  December  31,  1927 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Total  claims  California  claims 

Amount  Number  Amount 

$4,769  93  1  Sl.OOO  00 


Number 
Reported  and  paid  during  year 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

71  $2  997  43  1 

Reported  during  year ^2  2,30146  1 

Paid 


$43  74 
43  74 


Unpaid  December  31 ,  1927 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Total  claims 


Reported  and  paid  during  year- 


Number 
1 


Amount 
$500  00 


Railroad 

Public  utilities - 
Miscellaneous-. 


BONDS  OWNED  BY  COMPANY 

Book  value 

$75,002  50 

38,102  50 

31,272  50 


$144,377  50 


Par  value 
$90,000  00 
40,000  00 
32,000  00 

$162,000  00 


$148,741  25 


THE  HOMESTEADERS  LIFE  ASSOCIATION 
Des  Moines,  Iowa 

(Commenced  business  December,  1906) 

F    K.  COREY ,  Secretary 

HARRY  J,  GREEN,  President                                                                  ^^^^^^^^^^  ^^ 

Balance  from  previous  year 

INCOME  jg5_Q^3  90 

Assessments  or  premiums  during  first  twelve  months V:::::::/--—  563,768  45 

All  other  assessments  or  premiums ■^'°"°  °' 

Dues  and  per  capita  tax $662,389  02 

Total  received  from  members -111111--!- ^^^  ^^ 

Payments  returned $661,769  36 

Net  amount  received 
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Interest — 

On  mortgage  loans o  o^c  So 

On  bonds  and  dividends  on  stocks 9,275  32 

On  deposits  in  banks ^^9  40 

Sale  of  lodge  supplies ^79  69 

Cash  refund  checks  returned ^•^S  °" 

Reinsurance  premium  refunds ^^°  00 

Reserves  returned  to  account 1^1  27 

Real  estate  income 2,434  86 

Miscellaneous 2,742  82 

Bond  premiums ^^*  "" 

Unpaid  checks  repaid 2,1  JO  95 

Investment  expense  recovered "^^^  ™ 

Interest  on  policy  loans ^•*"  "* 

From  junior  department 4,y»s  VA 

Total  income «729,627  25 

DISBURSEMENTS 

Death  claims S164,852  67 

Permanent  disability  claims 1,250  00 

Accident  claims 20,952  50 

Old  age  benefits ,  7.  „  ?„ 

Cash  settlements I'l*"  *" 

Cash  refunds  to  members 52,794  11 

Total  benefits  paid *^i^'!!«  in 

Commissions  and  fees  paid  to  deputies  and  organizers 110,446  10 

Salaries  of  deputies  and  organizers ^o'enn  nri 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3,600  00 

Salaries  of  officers  and  trustees ^'^''^  m 

Salaries  and  other  compensation  of  committees 400  00 

Salaries  of  office  employees ^^'nnn  no 

Salaries  and  fees  paid  to  supreme  medical  examiners 4 ,000  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 14,555  45 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,416  10 

Insurance  department  fees ^^j-  ^^ 

■p  pj^*.                                                   4 ,800  00 

Advertising,  printing  and  stationery 7,603  02 

Postage,  express,  telegraph  and  telephone 3,578  04 

Lodge  supplies °       ^ 

Official  publication ^'^^^  ^* 

Expense  of  supreme  lodge  meetmg .  i'ttn  oe 

Other  legal  expenses "^•°^"  ^° 

Furniture  and  fixtures °^°  J^ 

Taxes,  repairs  and  other  expenses  on  real  estate on  no 

Loan  inspection 

Reserves  withdrawn I  7^0  fis 

Reinsurance  premiums t'mn  1R 

Investment  expense 3,010  lb 

Miscellaneous -i/,y^L  js 

Total  disbursements $572,648  68 

Balance $1,386,430  39 

LEDGER  ASSETS 

Book  value  of  real  estate *l«!'non  m, 

Mortgage  loans  on  real  estate oookoq  ii 

Book  value  of  bonds ifi'fil7  tt 

Deposited  in  banks,  on  interest ]d.'tYsi  ^1 

Cash  deposited  in  banks,  not  on  interest 1  all   to 

Taxes,  repairs,  etc.,  recoverable  on  mortgage  loans Z'tt\  £« 

Policy  loans ^_m225_79. 

Total  ledger  assets $1,386,430  39, 

Non-Ledger  Assets 

Interest  due — 

On  mortgages ^ $33,941  30 

On  bonds 4-873  82 

Rpntg  ,--,  650  00 
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Collected  by  subordinate  lodges  not  yet  turned  over $47,551  01 

Organizers  balance 37,535  55 

Furniture  and  fixtures 6,267  25 

Stationery  and  supplies 7,158  28 

Due  from  homesteads  on  account 292  28 

Gross  assets $1,524,699  88 

Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds $37 ,535  55 

Mortgage  loan 1,050  00 

Book  value  of  real  estate  over  market  value 9,730  24 

Deposits  in  closed  banks ,  not  protected  by  bond 14 ,248  31 

Furniture  and  fixtures 6,267  25 

Stationery  and  supplies 7,158  25 

Due  from  homesteads  on  account .              292  58 

76,282  18 

Admitted  assets $1,448,417  70 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $19,988  70 

Deuth  claims  incurred  in  1927,  not  reported  until  1928 500  00 

Total  death  claims $20,488  70 

Permanent  disability  claims  due  and  unpaid $100  00 

Permenent  disability  claims  adjusted,  not  yet  due 150  00 

Permanent  disability  claims  reported,  not  yet  adjusted 200  00 

Permanent  disability  claims  incurred  in  1927,  not  reported  until  1928  400  00 

Total  permanent  disability  claims 850  00 

Sick  and  accident  claims  reported,  not  yet  adjusted $50  00 

Sick  and  accident  claims  incurred  in  1927 ,  not  reported  until  1928 760  00 

Total  sick  and  accident  claims 810  00 

Total  unpaid  claims $22,148  70 

Salaries,  rents,  expenses,  commissions,  etc.,  due 2,783  76 

Advance  assessments 42,515  68 

Unearned  certificate  loan  interest 3,000  00 

\alue  of  outstanding  certificates 1,270,679  87 

Present  value  of  T.  P.  D.  annuities 13,260  17 

Total  liabilities $1,354,388  IS 


In  force  December  31,  1926. 
Written  during  year 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

16,444       $19,820,140  00 

5,106  6,882,000  00 


California  business 
Number  Amount 

260  $418,000  00 

9  45,000  00 


Totals 

Terminated,  decreased  or  transferred 

21,550 

4,237 

$26,702,140  00 
5,608,490  00 

269 
45 

$463,000  00 
108,000  00 

In  force  December  31,  1927 

17,313 

157 

3,728 

$21,093,650  00 

181,295  00 

4,808,706  00 

224 

3 

34 

8 

$355,000  00 
3,000  00 

90,500  00 

14  500  00 

Terminated,  not  taken 

352 

575,000  00     .. 
43,489  00     .. 

Decreased ._   _.. 

a  California 

Received  during  the  year  from  members  i 

$14,318  68 

I 


EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 
Number  Amount 

Unpaid  December  31,  1926 6  $7,024  00 

Reported  during  year 153  178,517  37 

Totals 159  $185,541  37 

Paid 146  164,852  67 

Balance 13  $20,688  70 

Saved  by  compromising  or  scaling  down 700  00 

Unpaid  December  31,  1927 13  $19,988  70 


Cali 
Number 


brnia  claims 

Amount 
$250  00 
6,000  00 

$6,250  00 
5,250  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Unpaid  December  31,  1926. 
Reported  during  year 


Paid. 


Balance - 
Rejected 


Unpaid  December  31,  1927. 


Total  cla 
Number 
3 
13 

ims 

Amount 
$400  00 
$1,400  00 

Ca 
Numl; 

lifornia 
ler 

claims 
Amount 

1 

$100  00 

16 
11 

$1,800  00 
1,250  00 

1 
1 

$100  00 
100  00 

5 

$550  00 
100  00 

4 

$450  00 

EXHIBIT  OF  ACCIDENT  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals- 
Paid 

Rejected 


Number 

2 

346 

348 

345 

2 


Unpaid  December  31,  1927. 


Amount 
$400  00 
20,902  50 

$21,302  50 

20,952  50 

300  00 

$50  00 


California  claims 
Number  Amount 


$100  00 


$100  00 
100  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Reported  and  paid  during  year. 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY 
Book  value 
$1,350  00 
397,343  83 


Total  claims 
Number  Amount 

13  $1,350  00 


Par  value 

$1,350  00 

397,343  83 


$398,693  83 


$398,693  83 


Market  value 

$1,350  00 

397,343  83 

$398,693  83 


CONSELHO  SUPREMO  DA  I.  D.  E.  S.  DO  ESTADO  DA  CALIFORNIA 
Oakland,  California 

(Commenced  business  July  7,  1889) 
FRANK  J.  LEWIS,  President  J-  C  VALIM,  Secretary 

Balance  from  previous  year *  '       ■  -     • 

INCOME 

$554  17 

Membership  fees  actually  received 188  210  95 

All  other  assessments  or  premiums i ^'eno  nc 

Dues  and  per  capita  tax '.   .„ 

,,    J.      ,              ■          ,  c  OOD  00 

Medical  examiners  tees 

Total  received  from  members $203,813  20 

Interest—  ^^  4^3  g^ 

On  bonds     -_.           gOg^  95 

On  deposits  in  banks '  „„  „„ 

Sale  of  lodge  supplies „  ggg  gg 

Official  publication 2277  90 

Subordinate  lodge  funds '_ 

T,  ,  ,  .                                                                                                                                  -  $262,019  60 

Total  income 

DISBURSEMENTS 

„     ,,     ,   .                                                                                                                             $174,993  29 

Death  claims 1  811  00 

Sick  and  accident  claims [ 

r^  .  ,u       a.         -A                                                                                                                  -  $176,804  29 

Total  benefits  paid j.  ^^q  qq 

Salaries  of  officers .  '^^q  qq 

Other  compensation  of  officers  and  trustees ' 

Salaries  and  other  compensation  of  committees 
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Actuary's  fee $200  00 

Other  compensation  of  office  employees 140  00 

Salaries  and  fees  paid  to  supreme  medical  examiners 407  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,572  40 

Insurance  department  fees 10  00 

Rent 661  50 

Advertising,  printing  and  stationery 1,745  68 

Postage,  express,  telegraph  and  telephone 327  91 

Lodge  and  office  supplies 200  27 

Official  publication 2,302  58 

Expense  of  supreme  lodge  meeting 2,891  80 

Other  legal  expenses 53  00 

Fuel 36  55 

Taxes  on  furniture 6  10 

Premium  on  officers  bond  and  insurance 56  50 

Charity 50  00 

Prizes  on  membership  increase 215  75 

Decrease  in  book  value  of  ledger  assets 4,793  38 

Total  disbursements $200,350  21 

Balance $1,135,397  94 

LEDGER  ASSETS 

Book  value  of  bonds $920,138  86 

Deposited  in  banks,  on  interest 214,675  07 

Deposited  in  banks,  not  on  interest 584  01 

Total  ledger  assets $1,135,397  94 

Non-Ledger  Assets 

Interest  due  on  bonds 1 1 ,564  16 

Market  value  of  bonds  over  book  value 56,890  14 

Collected  by  subordinate  lodges,  not  yet  turned  over 25,859  99 

Liens  on  policies,  for  partial  assessments  advanced 3,197  31 

Gross  assets $1,232,909  54 

LIABILITIES 

Death  claims  due  and  unpaid $42,943  86 

Salaries,  rents,  expenses,  commissions,  etc.,  due 968  48 

Advance  assessments 780  00 

Total  liabilities $44,692  34 


EXHIBIT  OF  CERTIFICATES 


Total  business 


Number  Amount 

In  force  December  31,  1926 8,898  $9,026,975  00 

Written  during  year 697  462,000  00 

Increased 3,750  00 

Totals 9,595  $9,492,725  00 

Terminated ,  decreased  or  transferred 705  561,005  00 

In  force  December  31,  1927 8,890  $8,931,720  00 

Terminated  by  death 138  164,255  00 

Terminated  by  lapse 567  377,750  00 

Decreased 19,000  00 

Received  during  the  year  from  members  in  California $203,813  20 

EXHIBIT  OF  DEATH  CLAIMS  ^otal  claims 

Number  Amount 

Unpaid  December  31,  1926 49  $43,131  35 

Reported  during  year 164  174,805  80 

Totals 213  $217,937  15 

Paid 164  174,993  29 

Balance 49  $42,943  86 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 

Number  Amount 

Reported  and  paid  during  year 45  $1,811  00 
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BONDS  OWNED  BY  COMPANY 

Book  value  Par  value  Market  value 

Government                                                                -    -               S50,000  00  $.50,000  00  $51,219  00 

Province  and  municipal 51,000  00  51,000  00  54,066  00 

Miscellaneous 819,138  86  812,500-00  871,744  00 

Totals $920,138  86  $913,500  00  $977,029  00 


THE  INDEPENDENT  ORDER  OF  FORESTERS 
Toronto,  Canada 

(Commenced  business,  Ontario,  1881) 

W.  H.  HUNTER,  B.  A.,  President  G.  E.  BAILEY,  Secretary 

Balance  from  previous  year $39,040, uo9  99 

INCOME 

Assessments  or  premiums ^^''^oo'n-i    so 

Payments  returned 22,0ol  89 

Net  amount  received : $3,558,605  14 

Interest— 

On  mortgage  loans ,1,'ltn  It 

On  collateral  loans 134,920  42 

On  bonds  and  dividends  on  stocks 7    na  oi 

On  deposits  in  banks ^^^n  t\ 

From  all  other  sources 1^"  ^° 

On^policy  loans ^^  ^ 

Redeposited  checks in'ntn  S4 

Repayment  accrued  interest 1700  no 

Repayment  special  contingent  fund lo'noo  00 

Supreme  court  expense  suspense o'mn  m 

Orphans  home  endowment ^'^"^  "" 

Golden  jubilee  benevolent  fund ^'^^'  °° 

Profit  on  sale  or  maturity  of  ledger  assets Jt'sit  tn 

Increase  in  book  value  of  ledger  assets 32,8fab  20 

Total  income $5,581,010  89 

DISBURSEMENTS 

Death  claims *'''o^lo  ,1 

Permanent  disability  claims ik7  70^  97 

Sick  and  accident  claims oVo'aoi   H 

Old  age  benefits 9  2,681  34 

Other  benefits,  funeral ^^'"l^"  °^ 

Expectation  of  life  claims oeono/t  si 

Cash  surrender  value "tlain  11 

Grants  from  surplus 54,94U  ii 

Total  benefits  paid *''o^«'™q  06 

Commissions  and  fees  paid  to  deputies  and  organizers o«  1 77  07  • 

Salaries  of  deputies  and  organizers q?'!^!  ^4. 

Salaries  of  managers  or  agents  not  deputies  or  organizers oI'qqq  qo 

Salaries  of  officers  and  trustees it'^no  00 

Other  compensation  of  officers  and  trustees iq-mo  o^ 

Salaries  of  office  employees 043  OO 

Fees  paid  to  supreme  medical  examiners ■*^  ^ 

Salaries  and  fees  paid  to  subordinate  medical  examiners 700=  qo 

Traveling  and  other  expenses  of  officers ,  trustees  and  committees 7 ,995  98 

Insurance  department  fees 07'Koo  qa 

■p     .                                                                         _  _      _     _               z/,o*5y  yo 

itent --  g'?  S54  49 

Advertising,  printing  and  stationery 8  093  26 

Postage,  express,  telegraph  and  telephone oRl   qo 

I;^^^e  supplies        33,159  98 

Official  pubhcation 12  000  00 

Expense  of  supreme  lodge  meeting liqi    S3 

Legal  expense  in  litigating  claims i,  y     9 
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Other  legal  expenses $4,363  84 

Furniture  and  fixtures 2,019  60 

Taxes,  repairs  and  other  expenses  on  real  estate 104,662  66 

General  expense 12,560  07 

Orphans  home  and  sanatoria 82,580  18 

Orphans'  grants 3,346  84 

Taxes  business 7,400  06 

Inspection  and  substitution  of  risks 194,705  82 

Donations,  audit,  books,  investment  expense 20,132  72 

Benevolent  fund  donation 2,110  66 

Loss  on  sale  or  maturity  o£  ledger  assets 1,475,320  87 

Decrease  in  book  value  of  ledger  assets 396,260  23 

Total  disbursements - $6,833,516  83 

Balance $37,788,054  05 

LEDGER  ASSETS 

Book  value  of  real  estate $1,402,667  94 

Mortgage  loans  on  real  estate 4,843,113  06 

Loans  secured  by  collateral 2,528,904  56 

Book  value  of  bonds  and  stocks 19,437,449  85 

Deposited  in  banks,  on  interest 502,449  00 

Deposited  in  banks,  not  on  interest 13,141  52 

Benevolent  fund 106,036  27 

Temporary  advances,  fire  insurance,  real  estate,  etc 49,350  49 

Policy  loans 8,904,941  36 

Total  ledger  assets $37,788,054  05 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $104,383  92 

On  bonds 198,153  46 

On  collateral  loans 5,476  50 

On  other  assets 28,413  60 

Rents 441  28 

336,868  76 

Market  value  of  real  estate  over  book  value 177 ,332  06 

Market  value  of  bonds  and  stocks  over  book  value 734,906  75 

Collected  by  subordinate  lodges,  not  yet  turned  over 71,065  59 

Commissions,  juvenile  insurance 488  99 

Gross  assets $39,108,716  20 

LIABILITIES 

Death  claims  adjusted,  not  yet  due $7,584  92 

Death  claims  resisted 1,000  00 

Death  claims  reported,  not  yet  adjusted 40,014  66 

Death  claims  incurred  in  1927,  not  reported  until  1928 152,765  96 

Present  value  of  deferred  death  claims  payable  in  installments 564  00 

Total  death  claims $201,929  54 

Present  value  of  disability  claims  payable  in  installments 54 ,492  63 

Funeral  claims  adjusted,  not  yet  due 50  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 1,978  23 

Funeral  claims  reported,  not  yet  adjusted 280  00 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928 26,913  34 

Total  sick  and  accident  claims 29,221  57 

Old  age  and  other  benefits  due  and  unpaid 1,275  00 

Total  unpaid  claims $286,918  74 

Salaries,  rents,  expenses,  commissions,  etc.,  due 1,508  00 

Accounts  due,  medical  fees  and  audit 4,288  09 

Advance  assessments 21,011   55 

Unclaimed  checks 1,379  35 

Benevolent  funds 106,036  27 

Special  reserves,  substitution  of  risks  and  suspense 68,345  66 

Reserves  on  sick  and  accident 5,809  00 

Fluctuation  reserve 750,000  00 

Reserves  on  unmatured  policies 36,609,254  00 

Total  liabilities $37,854,550  66 

27—59852     II 
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OF  CERTIFICATES 

Total  business 


In  force  December  31,  1926. 

Written  during  year 

Received  by  transfer 

Increased 


Number 

155,712 

11,580 

5,086 


Totals 

Terminated,  decreased  or  transferred- 

In  force  December  31,  1927 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  C.  S.  V 

Terminated  by  O.  G.  D 

Terminated  by  T.  P.  D 

Terminated  by  E.  of  L 


172,378 
21,960 

1.50,418 

2,175 

16,652 

1,694 

1,125 

121 

193 


Amount 

$149,714,086  00 

12,596,161  00 

5.471,389  00 

1,042,446  00 

$168,824,082  00 
23,901,519  00 

$144,922,.563  00 

2,260,530  00 

20,304,626  00 

289,077  00 

912,681  00 

90,370  00 

44,235  00 


Received  during  the  year  from  members  in  California- 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926 

Reported  and  revived  during  year 

Totals 

Paid 

Balance 

Saved  by  compromising  or  scaUng  down. 

Rejected 

Unpaid  December  31,  1927 


Number 

99 

2,178 

2,277 
2,207 

"to 

10 

60 


Amount 

$100,382  33 

2,263,971  15 

$2,364,353  48 

2,293,885  17 

$70,468  31 

10,108  80 

11,7.59  93 

$48  ,.599  58 


California  business 
Number  Amount 

16,492       $18,655,894  00 
1,798  1,964,500  00 

1,471  1,659,073  00 


19,761 
3,355 

16,406 

168 

2,959 

156 

60 

12 


$22,405,467  00 

3,842,093  00 

$18,563,374  00 

208,941  00 

3,550,504  00 

10,751  00 

62,294  00 

9,603  00 


$443,825  56 


California  claims 
Number  Amount 

5  $5,500  00 

169  209,882  63 


174 
163 

11 
3 


$215,382  63 
200,582  63 

$14,800  00 
1,300  00 
3,500  00 

$10,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 
T.  P.  D.  E.  of  L. 

Number  Amount  Number  Amount 

Reported,  revived,  and  paid  during  year....  121  $90,369  76  193  $44,234  78 

California  claims 
•  ■'■'■'■■  T.  P.  D. 


Reported,  revived ,  and  paid  during  year 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 


Number 
12 


Amount 
$9,602  53 


Unpaid  December  31 ,  1926 

Claims  reported  and  revived  during  year. 

Totals 

Paid 

Rejected 

Unpaid  December  31,  1927 


Number 

10 

272 

282 

274 

1 


Amount 

$500  00 
13,776  81 


$14,276  81 

13,896  81 

50  00 

$330  00 


Number 

65 

5,041 

5,106 
4,985 

79 

42" 


Amount 
$2,548  06 
160,771  48 


$163,319  54 

1.57,795  27 

3,546  04 

$1,978  23 


Claims  reported  and  revived  during  year. 
Paid 


California  claims 
Funeral  S.  &  A. 

Number.  Amount.       Number  Amount. 

2  $100  00  30  $945  11 

2  100  00  29  906  53 


Rejected. 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


$38  58 


Reported  during  year. 
Paid 


Total  claims 

California  claims 

Number              Amount 

Number             Amount 

1,130           $915,870  45 

60               $62,294  45 

1,125             912,681  34 

60               62,294  45 

Balance - 
Rejected 


$3,189  11 
$2,489   11 


Unpaid  December  31,  1927. 


$700  00 


FRATERNAL  INSURANCE  419 

KNIGHTS  OF  COLUMBUS 
New  Haven,  Connecticut 

(Commenced  business  February  2,  1882) 

MARTIN  H.  CARMODY,  President  WM.  J.  McGINLEY,  Secretary 

Balance  from  previous  year $24,548,300  79 

INCOME 

All  other  assessments  or  premiums $2,743,977  21 

Dues  and  per  capita  tax 1,043,000  59 

Final  withdrawal  card  fees 4,695  09 

Total  received  from  members $3,791,672  89 

Interest — 

On  mortgage  loans 66,678  90 

On  bonds 1,066,750  96 

On  deposits  in  banks 10,345  64 

From  all  otlier  sources 3,924  04 

Rents 62,851  86 

Sale  of  lodge  supplies 36,666  27 

Contributions  received  for  Mississippi  River  flood  sufferers 156  50 

Refund  legal  cost 22  85 

Temporary  transfer  from  specal  Mexican  fund  to  care  for  current  expense  fund 

obligations 65,000  00 

Increase  in  book  value  of  ledger  assets 20,559  46 

Total  income $5,124,629  37 

DISBURSEMENTS 

Death  claims $1,781,362  52 

Half  maturity  benefits 9.500  00 

Total  benefits  paid - $1,790,862  52 

Salaries  of  agents  not  deputies  or  organizers 40,155  03 

Salaries  of  officers 55,933  24 

Other  compensation  of  officers  and  trustees 7,050  00 

Salaries  and  other  compensation  of  committees 135  00 

Salaries  of  office  employees 170,086  25 

Expenses  supreme  office 2 ,477  8o 

Salary  paid  to  supreme  medical  examiner 10,000  00 

Bonding  of  officers,  etc 5,031   18 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 25,139  53 

Actuaries  fecg  and  expenses 4,379  94 

Insurance  department  fees l,82o  04 

Rent 45,838  £"" 

Advertising,  printing  and  stationery 34,427   14 

Postage,  express,  telegraph  and  telephone 23,620  24 

Lodge  supplies 17,990  82 

Official  publication 301,847  40 

Expense  of  supreme  lodge  meeting 172,152  52 

Legal  expense  in  litigating  claims 175  00 

Other  legal  expenses 224  85 

Furniture  and  fixtures 13^504  08 

Taxes,  repairs  and  other  expenses  on  real  estate 26,532   13 

Supreme  audit 7,300  00 

Deputies  traveling  expenses 85 .574  50 

Special  agents  traveling  expenses 29,060  08 

Boy  life  movement 47,648  47 

Interest  paid  reserve  fund  account  home  office  building 1,804  54 

General  expense 12,243  25 

Relief  for  flood  sufferers ,  etc 59,500  00 

Deputies'  robes,  jewels,  etc 3,410  33 

Loss  on  sale  or  maturity  of  ledger  assets 63  13 

Decrease  in  book  value  of  ledger  assets 45,519  51 

Total  disbursements $3,041,512  14 


Balance $26,631,418  02 
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LEDGER  ASSETS 

Book  value  of  real  estate $606,774  75 

Mortgage  loans  on  real  estate 1,261,200  00 

Book  value  of  bonds 24,623,655  71 

Deposited  in  banks,  on  interest 65,678  53 

Deposited  in  banks,  not  on  interest 19,008  84 

Revolving  funds  in  hands  of  special  agents,  etc 5,650  00 

Revolving  funds  in  hands  of  manager  of  printing  department 6,500  00 

Other  ledger  assets 42,950  19 

Total  ledger  assets $26,631,418  02 

Interest  due—  Non-Ledger  Assets 

On  mortgages $14,130  77 

On  bonds 343,138  46 

On  other  assets, 723  35 

•  357,992  58 

Collected  by  subordinate  lodges,  not  yet  turned  over 22,768  46 

Assessment  credit  liens ,1^'noQ  ?q 

All  other  assets 100,333  18 

Gross  assets «27.157.862  93 

Deduct  Assets  Not  Admitted 

Bills  receivable $99,247  40 

Book  value  of  bonds  not  amortized  over  market  value 11,669  45 

Inventory  of  paper 42,950  19 

Admitted  assets $27,003,995  89 

LIABILITIES 

Death  claims  due  and  unpaid $57,762  20 

Death  claims  reported ,  not  yet  adjusted 205 ,768  00 

Death  claims  incurred  in  1927 ,  not  reported  until  1928 32 ,302  85 

Total  death  claims ^295,833  05 

Salaries,  rents,  expenses,  commissions,  etc.,  due 20,000  00 

Taxes  due ^-^^^  ^^ 

Total  liabilities *322,447  57 


EXHIBIT  OF  CERTIFICATES 
Tota 
Number 

In  force  December  31,  1926 235,704 

Written  during  year 17,372 

Revived 2,621 

Added  to  adjust  error  in  1926  report 68 

Totals 255,765     $283,666,699  33 

Terminated,  decreased  or  transferred 18,178         19,727,644  00 

In  force  December  31,  1927 237,587  $263,939,055  33 

Terminated  by  death 1.650  1,802,963  00 

Terminated  by  lapse 16,528  17,827,196  00 

Transferred ; 

Deducted  to  adjust  error  in  1926  report 97,485  00 

Received  during  the  year  from  members  in  Cahfornia 


.  business 

California  business 

Amount 

Number             Amount 

$259,211,374  33 

6,125         $7,380,233  00 

21,540,000  00 

579              849,000  00 

2,845,525  00 

53                61,418  00 

69,800  00 

116              134,000  00 

EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 
Number  Amount 

Unpaid  December  31,  1926 222  $243,932  11 

Added  to  adjust  error  in  1926  report 100  00 

Reported  during  year 1.650  1,802,963  00 

Totals  1.872        $2,046,995  11 

Paid 1.636  1,781,362  52 

Balance 236  $265,632  59 

Saved  by  compromising  or  scaling  down 1 ,378  96 

Deduction  account  liens  and  interest 723  43 

Unpaid  December  31,  1927.. 236  $263,530  20 


6,873 
532 


$8,424,651  00 
612,122  00 


6,341 

87,812,529  00 

30 

30,000  00 

481 

559,872  00 

21 

21,000  00 

1,250  00 

$112,780  09 

California  claims 

Number 

Amount 

6 

$6,000  00 

35,000  00 


$41,000  00 
35,000  00 


$6,000  00 


$6,000  00 


TRATERNAL   INSURANCE 


4^1 


BONDS  OWNED  BY  COMPANY 

Book  value  Par  value  Market  value 

,                                                                              $8  318  701  25  $8,450,450  00  $8,919,792  50 

Government          _.--- fi'lOS  473  23  6,002,770  00  6,472,599  20 

Province  and  mumopal ^'ge'S  08  7,928;700  00  8,091,464  00 

Stiwie;::::::::::::::::::::::::::::::     2,336.485 15  2,149,000  00  2,397,960  00 

^^j^lg    $24,623,655  71   $24,530,920  00  $25,881,815  70 


KNIGHTS  OF  PYTHIAS,  SUPREME  LODGE 
Indianapolis,  Indiana 

(Commenced  business  October,  1877) 

HARRY  WADE,  President  W.  A.  JENKINS.  Secretary 

„  ,          ,                 •  .       $20,486,902  65 

Balance  from  previous  year 

INCOME 

$2,990,123  12 

Assessments  or  premiums -  621642  06 

Advance  and  ujiapplied  payments [ 


Total  received  from 
Payments  returned 


members  $3,611,765   18 

memoers ^^^^^1  65 


Total  income. 


^T  .              ^         ■     A                                                                                                   ---  $3,548,743  53 

Net  amount  received '         _   „  _j 

Consideration  for  supplementary  contracts-- ^ •■■  '^■' 

Interest—  37  125  68 

On  certificate  loans .  r,-q  qyk  7t 

On  bonds  and  dividends  on  stocks 4  126  29 

On  deposits  in  banks 11  690  00 

Rents '^3g  35 

Miscellaneous  fees „  „„„   /, 

Profit  on  sale  or  maturity  of  ledger  assets 10143  ''6 

Increase  in  book  value  of  ledger  assets ' 


$4,844,002  51 

DISBURSEMENTS 

$2,054,853  84 

_^^   .^ 


Death  claims 

Permanent  disability  claims , 

Reserve  released  account  transfers s'lSO  80 

Old  age  benefits So'6"9  84 

Certificate  loans  voided  by  lapse 596639  63 

Advance  and  unapplied  payments Qno'eo-  nn 

Cash  surrenders 

„  ^  ,  ,        ^.         -J  $2,992,986  22 

Total  benefits  paid 44  72'  49 

Paid  for  claims  on  supplementary  contracts innri'  fis 

Commissions  and  fees  paid  to  deputies  and  organizers -qnn  no 

Salaries  of  deputies  and  organizers ^'"^^  ^^ 

Traveling  expenses, oo'600  00 

Salaries  of  officers  and  trustees "r'qa4  40 

Other  compensation  of  officers  and  trustees,  mileage  and  per  diem -q'"43  30 

Salaries  of  office  employees '    "' 

.      ..^.  500  UU 

Auditing  expenses .  _  ^  „„ 

Salaries  and  fees  paid  to  supreme  medical  examiners 9?'lS^  nn 

Salaries  and  fees  paid  to  subordinate  medical  examiners 7  r  1 «  To 

Traveling  and  other  expenses  of  officers,  trustees  and  committees iqn'44i   00 

For  collection  and  remittance  of  assessments  and  dues -j'to?  ^i 

Insurance  department  fees 1  n'oOO  00 

Advertising,  printing  and  stationery Va'v»  ^7 

Postage,  express,  telegraph  and  telephone Voyi  40 

Office  supplies 29348   'i'' 

Official  publication ■  '  ^  ^"J 

Expense  of  supreme  lodge  meeting 7^1  ofi 

Legal  expense  in  litigating  claims '^     ' 

Actuarial  expenses r'-iao  ni 

Furniture  and  fixtures s'jQ?  80 

Taxes,  repairs  and  other  expenses  on  real  estate - - °>'*=''   ^'^ 
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Inspection  fees $869  70 

Premium  on  fidelity  bonds 2,503  73 

Discount  on  advance  paynients 24,541  45 

Investment  expenses 11,237  41 

Miscellaneous  expenses 1,610  93 

Decrease  in  book  value  of  ledger  assets 34,432  04 

Total  disbursements 83,6)5,514  92 

Balance $21,715,390  24 

LEDGER  ASSETS 

Book  value  of  real  estate $324,381  17 

Book  value  of  bonds 20,178,335  02 

Cash  in  society's  office 1 ,200  00 

Deposits  in  banks,  on  interest 147,770  62 

Organizers'  balances 13,749  22 

Certificate  loans 1,049,954  21 

Total  ledger  assets $21,715,390  24 

Non-Ledger  Assets 
Interest  due — 

On  bonds $233,929  66 

On  certificate  loans 188,804  55 

422,734  21 

Due  from  section  secretaries 40,567  63 

Gross  assets $22,178,692  08 

Deduct  Assets  Not  Admitted 

Balance  due  from  organizers,  not  secured  by  bonds $13,749  22 

Excess  certificate  loans  over  reserve 85,000  00 

98,749  22 

Admitted  assets $22,079,942  86 

LLABILITIES 

Death  claims  resisted $17,000  00 

Death  claims  reported,  not  yet  adjusted 143,290  00 

Death  claims  incurred  in  1927,  not  reported  until  1928 14,768  36 

Present  value  of  deferred  death  claims  payable  in  installments 118,067  72 

Total  death  claims '     $293,126  08 

Salaries,  rents,  expenses,  commissions,  etc.,  due 44,430  85 

Advance  assessments 234,976  85 

Disability  fund 34,623  50 

Double  indemnity  fund 674  65 

Mortality  and  investment  fluctuating  fund 750,000  00 

Reserve  on  certificates,  fourth  class $314,005  00 

Reserve  on  certificates,  fifth  class 18,628,466  00 

18,942,471  00 

Total  liabilities $20,300,302  93 


In  force  December  31,  1926  _ 

Written  during  year 

Received  by  transfer 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

89,376    $120,712,424  00 

5,804  8,865,750  00 


Totals 

Terminated,  decreased  or  transferred. 


95,180     $129,578,174  00 
6,311  9,575,101  00 


California  business 
Number  Amount 

3,459         $5,286,777  00 
205  334,500  00 

44  62,500  00 


3,708 
211 


$5,683,777  00 
376,854  00 


In  force  December  31,  1927- 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  expiry 

Decreased 


88,869     $120,003,073  00 


1,341 
3,272 


1,952,037   18 
5,018,756  73 


2,245,658  00 
358,649  09 


3,497 

45 

107 

9 

50 


$5,306,923  00 
74, .572  82 
192,019  40 
15,000  00 
76,230  00 
19,031  78 


Received  during  the  year  from  members  in  California. 


$130,074  42 


FRATERNAL   INSURANCE 
EXHIBIT  OF  DEATH  CLAIMS 
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California  claims 

Number              Amount 

123            $270,313  66 

11               S23,617  18 

1,341           1,952,037   18 

45                74,572  82 

Unpaid  December  31,  1926 

Reported  during  year i^ili    '^''"""'""'  '--    «Qa  ion  nn 

^       ,  1  464  $2,222,350  84                  56  $98,190  00 

Paid             ::::"-"----'--'-  lisSl  2,054,853  84  52  86,828  50 

-""  ]^  $167,497  00                    4  $11,361   50 

Balance '7"'j,"~l 7  207  00  1,86150 


Saved  by  compromising  or  scaling  down 
Unpaid  December  31,  1927 


113  $160,290  00  4  89,500  00 

EXHIBIT  OF  PERMANEKT  DISABILITY  CLAIMS 

jiAiiii^i  Total  claims 

Number  Amount 


$598  50 


Reported  and  paid  during  year 

BONDS  OWNED  I 

$"56!83'8'30  $155,000  00  $166,750  00 


BONDS  OWNED  BY  COMPANY 

Book  value  Par  value  Market  value 


Government 20  02l'496  72         19,637,802   15         20,681,268  11 

Province  and  municipal "'"'"' ^^^  o.o  mo   n 

$20,178,335  02       $19,792,802   15       $20,848,018   11 


LADIES  CATHOLIC  BENEVOLENT  ASSOCIATION 
Erie,  Pennsylvania 

(Commenced  business  April  9,  1890) 
MISS  KATE  MAHONEY,  Supreme  President  MRS.  JOANNA  A.  RAYER,  Supreme  Recorder 

$12,596,127  39 
Balance  from  previous  year -- 

„            .     ,                         ^'^^^^^  $1,290  00 

Membership  fees  actually  received --    --    -"  34  352  98 

Assessments  or  premiums  during  first  twelve  months 2,237,890  49 

All  other  assessments  or  premiums y-  '  54'gQi  qq 

Dues  and  per  capita  tax-.      S2,328',134  47 

Total  received  from  members - 

Interest—  154,155  73 

On  mortgage  loans -----      -   ---   -^  387  917   15 

On  bonds  and  dividends  on  stocks --    "--  79 '602  24 

On  deposits  in  banks 2,567  34 

Sale  of  lodge  supplies '_'"_'  21^800  00 

Official  publication '"    "  5484  59 

Profit  on  sale  or  maturity  of  ledger  assets ! 

$2,979,661  52 
Total  income 

DISBURSEMENTS                                        _  ^^^^^^^^^  ^^ 

Death  claims : -   "-   "  0430254 

Commissions  and  fees  paid  to  deputies  and  organizers 23*300  00 

Salaries  of  officers  and  trustees 41^399   14 

Salaries  of  office  employees 3000  00 

Salaries  and  fees  paid  to  supreme  medical  examiners '  ^^  ^. 

Salaries  and  fees  paid  to  subordinate  medical  examiners  -  .  - 1 1  orq  94 

Traveling  and  other  expenses  of  officers,  trustees  and  committees ^--^^  ^^ 

Insurance  department  fees 5830  00 

Rent 16!747  61 

Advertising,  printing  and  stationery 9  883  09 

Postage,  express,  telegraph  and  telephone ^•^,^g  ^^ 

Lodge  supplies 2l!l55  07 

Official  pubUcation "  '925  00 

Other  legal  expenses 7g5  qq 

Vault  rental ^  ^q-j  qo 

National  fraternal  congress 3g3  24 

Bonding  supreme  officers 526  75 

Actuary 4  735  og 

Loss  on  sale  or  maturity  of  ledger  assets . ! 

$1,643,322  27 

Total  disbursements ■ 

.  $13,932,466  64 

Balance 
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Mortgage  loans  on  real  estate.  . 

Book  value  of  bonds 

Deposited  in  banks,  on  interest. 


LEDGER  ASSETS 


^ $3,886,416  22 

7,547,103  90 

2,498,946  52 

Total  ledger  assets $13,932,466  64 


Non-Ledger  Assets 
Interest  and  rents  due 

Market  value  of  bonds  and  stocks  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over 

Per  capita  tax  and  lodge  supplies 


142,549  91 

322,651  60 

185,902  88 

66,295  65 


Gross  assets $14,649,866  68 

Deduct  Assets  Not  Admitted 


Furniture  and  fixtures. 


14,500  00 


Admitted  assets $14,635,366  68 

LIABILITIES 


Death  claims  due  and  unpaid 

Death  claims  adjusted,  not  yet  due 

Death  claims  incurred  in  1927,  not  reported  until  1928. 


$25,414  86 
59,801  25 
26,750  00 


Total  death  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 


Total  liabilities- 


$111,966  11 
11,500  00 


$123,466  11 


In  force  December  31,  1926. 

Written  during  year 

Increased  during  year 


EXHIBIT  OF  CERTIFICATES 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Decreased  during  year 


Total  business 

California  business 

Number             Amount 

Number             Amount 

105,681       $80,296,047  51 

213            $166,677  50 

2,248           1,440,750  00 

7                  3,500  00 

252,675  00 

107,929 
3,441 

104,488 
1,827 
1,611 


Received  during  the  year  from  members  in  California. 


$81,989,472  51 
2,740,830  00 

$79,248,642  51 

1,463,980  00 

1,019,850  00 

257,000  00 


$170,177  50 
6,750  00 


212  $163,427  50 
3  3,000  00 
5       3,750  00 


$8,659  40 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


California  claims 


Number 
Unpaid  December  31,  1926 144 

Amount 
$97,124  44 
1,463,980  00 

Number 

Amount 

Reported  during  year   1,827 

3 

3 
3 

$3,000  00 

Totals 1,971 

Paid 1,836 

$1,561,104  44 
1,475,388  33 

$3,000  00 
3,000  00 

Balance .                   135 

$85,716  11 
500  00 

Unpaid  December  31,  1927                                      135 

$85,216   11 

COMPANY 

ook  value 
73,678   13            $: 
73,425  77          7,1 

BONDS  OWNED  BY 
B 

Government $2 

Province  and  municipal 7,2 

Par  value 
276,700  00 
291,250  00 

Market  value 
$283,667  00 
7,586,088  50 

Totals $7,547,103  90        $7,567,950  00 

$7,869,755  50 
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LOYAL  AMERICAN  LIFE  ASSOCIATION 
Chicago,  Illinois 

(Commenced  business  November  7,  1896) 

E.  J.  DUNN,  President  H.  D.  COWAN,  Secretary 

Balance  from  previous  year $1,009,695  49 

INCOME 

All  other  assessments  or  premiums $462,272  90 

Registration  fees  and  social  dues 219  90 

Total  received  from  members $462,492  80 

Payments  returned 416  23 

Net  amount  received $462,076  57 

Interest — 

On  mortgage  loans 19 ,109  97 

On  bonds  and  dividends  on  stocks 26,001  09 

On  deposits  in  banks '^32   16 

From  all  other  sources 2,959  32 

Rents 4.251  84 

Sale  of  lodge  supplies 44  4- 

Bond  premiums,  local  secretaries 152  34 

From  infantile  branch 2,463  06 

Borrowed  money 10,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 500  00 

Total  income $528,290  77 

DISBURSEMENTS 

Death  claims $216,585  90 

Disability  claims 100  00 

Old  age  benefits 2,988  68 

Broken  bones 875  00 


Total  benefits  paid $220,549  58 

Commissions  and  fees  paid  to  deputies  and  organizers 82,055  21 

Salaries  of  deputies  and  organizers 19,421  50 

Salaries  of  officers  and  trustees 38,800  00 

Salaries  and  other  compensation  of  committees 670  71 

Salaries  of  office  employees 26,466  24 

Salaries  and  fees  paid  to  supreme  medical  examiners 4,872  69 

Salaries  and  fees  paid  to  subordinate  medical  examiners 1,173  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 8,114  18 

Insurance  department  fees 402  00 

Rent 3,069  96 

Advertising,  printing  and  stationery 4,798  35 

Postage,  express,  telegraph  and  telephone 1,942  39 

Lodge  supplies 796  89 

Official  publication 4,581  65 

Legal  expense  in  litigating  claims 110  00 

Other  legal  expenses 40  00 

Furniture  and  fixtures 145  85 

Taxes,  repairs  and  other  expenses  on  real  estate 1,977  12 

All  other  disbursements 95,096  05 

Decrease  in  book  value  of  ledger  assets 11,142  68 


Total  disbursements $526,226  55 


Balance $1,011,759  71 

LEDGER  ASSETS 

Book  value  of  real  estate $91,617  29 

Mortgage  loans  on  real  estate 328,549  45 

Book  value  of  bonds 463,950  00 

Deposited  in  banks,  on  interest 63,757  72 

Loans  on  certificates  as  security 63,885  25 

Total  ledger  assets $1,011,759  71 
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Interest  due — 
On  mortgages- - 

On  bonds 

On  other  assets. 

Rents 
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Non-Ledger  Assets 


$6,613  56 

11,388  98 

44  33 

283  33 


Market  value  o£  bonds  and  stocks  over  book  value. ._ 
Collected  by  subordinate  lodges,  not  yet  turned  over. 
Office  furniture,  fixtures,  supplies,  etc 


$18,330  20 

21,860  00 

37,174  36 

6,000  00 


Grossassets $1,095,124  27 

Deduct  Assets  Not  Admitted 


Office  furniture,  fixtiires,  supplies,  etc. 


6,000  00 


Admitted  assets $1,089,124  27 

LIABILITIES 

$17,605  56 
2,900  00 
2,147   16 


Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1927,  not  reported  until  1928 

Present  value  of  deferred  death  claims  payable  in  installments. 


Total  death  claims 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Borrowed  money 

Advance  assessments 


Total  liabilities. 


$22,652  72 
75  00 

$22,727  72 
6,414  84 
10,000  00 
4,650  35 

$43,792  91 


EXHIBIT  OF  CERTIFICATES 

Total  business 


In  force  December  31,  1926  _ 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred. 


Number 

13,837 

1,183 

15.020 
2,117 


Amount 
$14,135,982  80 
1,343,800  00 

$15,479,782  80 
2,155,126  50 


California  business 
Number  Amount 

17  $20,750  00 


$20,750  00 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  old  age 


[2,903 

$13,324,656  30 

215 

213,645  27 

1,891 

1,938,492  55 

11 

2,988  68 

$20,750  00 


Received  during  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS 


$873  28 


Total  claims 
Number  Amount 


Unpaid  December  31,  1926. 
Reported  during  year 


34 
215 


Paid. 


249 

222 


Balance 

Saved  by  compromising  or  scaling  down. 


$24,051  30 
213,645  27 


$237,696  57 
216,585  90 


$21,110  67 
1,357  95 


Unpaid  December  31,  1927. 


EXHIBIT  OF  ACCIDENT  CLAIMS 


Reported  and  paid  during  year 

EXfflBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


27  $19,752  72 

Total  claims 
Number  Amount 

23  $975  00 


Reported  and  paid  during  year. 


Total  claims 
Number  Amount 

11  $2,988  68 


Province  and  municipal. 


BONDS  OWNED 

Book  value 
$463,950  00 


Par  value 
$463,950  00 


Market  value 
$485,810  00 
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L'UNION  ST.  JEAN  BAPTISTE  D'AMERIQUE 
Woonsocket,  Rhode  Island 

(Commenced  business  November  1,  1900) 

HENRI  T.  LEDOUX,  President  ELIE  VEZINA,  Secretary 

Balance  from  previous  year $3,366,772  11 

INCOME 

Membership  fees $1,599  25 

Assessments  or  premiums  during  first  twelve  months 42,339  16 

All  other  assessments  or  premiums , 556,764  62 

Medical  examiners'  fees 618  75 

Changes  of  certificates  and  transfers 747  35 

Total  received  from  members $602 ,069   13 

Interest — 

On  mortgage  loans 5,971  67 

On  bonds  and  dividends  on  stocks 138,570  05 

On  deposits  in  banks 2,952  24 

Rents 8.278  00 

Sale  of  lodge  supplies 2,867   38 

From  all  other  sources 8,115  41 

Profit  on  sale  or  maturity  of  ledger  assets 24,162  77 

Increase  in  book  value  of  ledger  assets 3,056  01 

Total  income $796,042  66 

DISBURSEMENTS 

Death  claims ... $190,245  77 

Sick  and  accident  claims 72,392  47 

Old  age  benefits 31,161  32 

Total  benefits  paid $293,799  56 

Commissions  and  fees  paid  to  deputies  and  organizers 863  00 

Salaries  of  deputies  and  organizers 14,3.32  50 

Salaries  of  officers  and  trustees 24,265  00 

Salaries  of  office  employees 27,731  79 

Salaries  and  fees  paid  to  supreme  medical  examiners 1 ,428  25 

Salaries  and  fees  paid  to  subordinate  medical  examiners 25  00 

Traveling  and  other  expenses  of  officers ,  trustees  and  committees 9 ,478  36 

For  collection  and  remittance  of  assessment  s  and  dues 180  43 

Insurance  department  fees 213  00 

Rent 3,300  00 

Advertising,  printing  and  stationery 5,496  66 

Postage,  express,  telegraph  and  telephone 5,102  50 

Lodge  supplies 1,082  97 

Official  publication 8,525  20 

Other  legal  expenses 25  00 

Furniture  and  fixtures 1,144  07 

Taxes,  repairs  and  other  expenses  on  real  estate 9,155  08 

All  other  disbursements 34, 672  02 

Decrease  in  book  value  of  ledger  assets 790  51 


Total  disbursements $441,700  90 

Balance $3,721,113  87 

LEDGER  ASSETS 

Book  value  of  real  estate $435,167  67 

Mortgage  loans  on  real  estate 414,250  00 

Book  value  of  bonds  and  stocks 2,800,314  76 

Deposited  in  banks,  on  interest 71,131  44 

Cash  in  association's  office 2.50  00 

Total  ledger  assets $3,721,113  87 

Non-Ledger  Assets 
Interest  duo — 

On  mortgages $3,270  00 

On  bonds 35,942  69 

Rents 300  00 

39,512  89 
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Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over 

Office  furniture  and  fixtures 

Lodge  supplies --- 

Balance  due  from  lodges  for  membership  fees,  medical  examiners  fees 

and  supplies 

Major  Mallet  library 


$17,655  90 
8,037  74 


908  85 
2,767  07 


$3,000  00 
44,479  94 


29,369  56 


Gross  assets- 


$3,837,476  26 


Deduct  Assets  Not  Admitted 

Amortized  value  of  bonds  and  market  value  of  stocks 

Office  furniture  and  fixtures 

Lodge  supplies . 

Balance  due  from  lodges  for  membership  fees,  medical  examiners 

fees  and  supplies 

Major  Mallet  library 


$13,732  00 
17,655  90 
8,037  74 

908  85 

2,767  07 


Admitted  assets- 


$3,794,374  70 


LIABILITIES 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1927,  not  reported  until  1928 


$4,975  00 
6,750  00 


Total  death  claims 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928. 


$631  98 
3,869  04 


Total  sick  and  accident  claims. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Borrowed  money 

Advance  assessments 

All  other  liabilities 


4,501  02 


Total  liabilities. 


$16,226  02 

1,158  98 

6,000  00 

8,195  49 

2,643,142  77 

$2,674,723  26 


In  force  December  31,  1926. 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES 

Total  business 
Number  Amount 

50,739       $24,968,140  00 
2,105  1,140,600  00 


California  business 
Number  Amount 

25  $17,100  00 

5  3,500  00 

3  1,250  00 


41,700  00 


Totals 

Terminated,  decreased  or  transferred. 


52,844 
4,542 


$26,150,440  00 
2,225,675  00 


$21,850  00 
2,150  00 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Decreased  during  year 


48,302 

$23,924,765  00 

438 

188,400  00 

4,104 

2,011,125  00 

26,150  00 

$19,700  00 
2,150  00 


Received  during  the  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS 


$598  63 


Unpaid  December  31,  1926. 
Reported  during  year 


To 

tal  claims 

iber 

Amount 

13 

$8,181  64 

438 

188,400  00 

451 
439 


Balance 

Saved  by  compromising  or  scaUng  down. 
Rejected  during  year 


$196,581  84 
190,232  77 

$6,349 

274 
1,100 

07 
07 
00 

Unpaid  December  31,  1927. 


$4,975  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 


Unpaid  December  31,  1926_ 
Reported  during  year 


Total  claims 

Number 

Amount 

13 

$416 

24 

2,513 

73,094 

05 

California  claims 
Number  Amount 


Totals. 
Paid 

Rejected 


2,526 

2,483 

21 


$73,510  29 

72,392  47 

485  84 


Unpaid  December  31,  1927- 


$631  98 


BONDS  AND  STOCKS  OWNED  BY  COMPANY 


Bonds — ■ 

Government 

Province  and  municipal  _ 
Railroad 

Public  utilities 


Total  bonds-. 
Stocks — 

Railroad 

Public  utilities - 


Total  stocks 

Total  bonds  and  stocks- 


$21,200  00 
500  00 


$21,700  00 


$20,200  00 
500  00 


$20,700  00 


$231  36 
231  36 


$2,778,614  76    $2,822,900  00    $2,870,795  00 


$14,948  00 
320  00 


$2,800,314  76    $2,843,600  00    $2,886,063  00 


LUTHERAN  BROTHERHOOD 

Minneapolis,  Minnesota 

(Commenced  business  September  18,  1918) 

TH.  EGGEN,  President  C.  M.  ROAN,  Secretary 

Balance  from  previous  year $585,760  32 

INCOME 

Assessments  or  premiums  during  first  twelve  months $186,131  01 

All  other  assessments  or  premiums 3.54,133  03 

Double  indemnity  premiums 6, 943  48 

Total  received  from  members $547 ,207  52 

Payments  returned 6, 189  o2 

Net  amount  received $541,018  CO 

Interest — 

On  mortgage  loans 24,586  29 

On  bonds  and  dividends  on  stocks 4,710  64 

On  deposits  in  banks 'SSS  92 

From  all  other  sources 3,904  48 

Rents _  100  00 

From  all  other  sources 5,319  84 

Borrowed  money 10 >000  00 

Profit  on  sale  or  maturity  of  ledger  assets 69  66 

Increase  in  book  value  of  ledger  assets "^^  63 

Total  income $590,677  46 

DISBURSEMENTS 

Death  claims $43,145  00 

Permanent  disability  claims 1,930  09 

Surrender  values 15,116  08 

Dividends 23,728  30 

Total  benefits  paid $83,919  47 

Commissions  and  fees  paid  to  deputies  and  organizers 102,679  94 

Salaries  of  deputies  and  organizers 8,349  93 

Salaries  of  officers  and  trustees 10,499  98 
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Other  compensation  of  officers  and  trustees ol'r??  ?» 

Salaries  of  office  employees t'n\t  ^i 

Salaries  and  fees  paid  to  supreme  medical  examiners ,t'^fp.  tn 

Salaries  and  fees  paid  to  subordinate  medical  examiners o  70j  fi 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,724  d5 

For  collection  and  remittance  of  assessments  and  dues 781   IS 

Insurance  department  fees 

Tj      ,                                                                        _                  5, bio  oo 

Advertising,  printing  and  stationery ^'I'^^Ji   47 

Postage,  express,  telegraph  and  telephone ^^^t.  ti 

Lodge  supplies 

Official  publication 

Expense  of  supreme  lodge  meeting 

Other  legal  expenses 

Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate 

Premiums  on  applications  pending '^  ^^ 

Reinsurance  premiums lo'sQfi  94 

Miscellaneous  expense 4393  19 

Organizers  traveling  expense ' 

Miscellaneous  interest "     _g 

Investment  expense ..„   „„ 

Borrowed  money  repaid 1960  78 

Interest  on  borrowed  money l'2S7  64 

Decrease  in  book  value  of  ledger  assets ' 

T,  ,  ,   ,■  u             „+                                                                                                            -  $320,066  18 

Total  disbursements ] 

$856,371  60 


Balance 

LEDGER  ASSETS 


775  31 
1,436  59 

938  72 

380  00 
2,966  03 

423  11 


,453  01 


Book  value  of  real  estate        ^^^          ^2 

Mortgage  loans  on  real  estate 186  101  43 

Book  value  of  bonds co'q-to  n-r 

Deposited  in  banks,  on  interest 1  403  07 

Cpsh  in  association's  office 6l'9''3  85 

Bills  receivable  and  organizers'  balances 40616  77 

Automatic  premiums  and  certificate  loans 12126  28 

Reserve  liens [ 

^  ^  ,  ,    ,               ,                                                                                                               .  $856,371  60 

Total  ledger  assets 

Interest  due-^                                                  Non-Ledger  Assets  ^,,o,«fi, 

,,             .  $11,316  bd 

On  mortgages ^,667  23 

On  bonds 1  Knn  nn 

On  other  assets,  certificate  loans,  liens  and  notes i,ouu  uo 

_,,,,.  .  60,286  ,54 

Due  and  deferred  premiums .,.  ,-,^^  gg 

Automatic  premium  loans 10000  00 

Furniture,  fixtures  and  supplies ; 

$971,416  55 

Gross  assets '" 

Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds '  *'?i!'2?^  l- 

Bills  receivable,  premium  notes  in  excess  of  reserve lo'ooO  00 

Furniture,  fixtures  and  supplies | fiS  789  23 

Admitted  assets 


15,483  86 


$907,627  32 


LIABILITIES 
.  ,  $2,300  00 

Death  claims  due  and  unpaid ---   "  363  00 

Salaries,  rents,  expenses,  commissions,  etc.,  due ^  ^^y  Q3 

Dividends  left  to  accumulate 3308  98 

Advance  premiums ViVinfiQ^ 

Disability  claims  and  fund  balance 74q1f7  on 

Net  reserve  upon  all  outstanding  certificates 5331  80 

Juvenile  fund  balance 2*403  60 

Suspense  fund  balance _-- 2369  47 

Balance  mortuary  fund  liabihties • ^^^  ^^^  ,^g 

,,       ,  12l!849  52 

Surplus,  unassigned  funds .      

,  ,.  ,.,.,.  .   -  $907,627  32 

Total  habihties 
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In  force  December  31,  1926- 

Written  during  year 

Revived 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

8,313       $14,112,250  00 

4,118  7,222,250  00 

96  183,500  00 


California  business 
Number  Amount 

115  $266,000  00 

104  271,500  00 

1  1,000  00 

6  11,000  00 


1,500  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927  _ 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  surrender 

Decreased 


12,527 
1,.539 

10,988 

26 

1,474 


$21,519,500  00 
2,717,750  00 

$18,801,750  00 

44,000  00 

2,529,500  00 


202 


$549,500  00 
60,000  00 


$489,500  00 


39,000  00 
18,000  00 


39 


69,000  00 
75,250  00 


Received  during  the  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS 


3,000  00 
$12,527   17 


Reported  during  year- 
Paid 


Total  claims 
Number  Amount 

26  $44,000  00 

25  41,700  00 


Unpaid  December  31,  1927 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


$2,300  00 


Total  claims 
Number  Amount 


Unpaid  December  31,  1926. 
Reported  during  year 


Balance - 
Rejected 


Unpaid  December  31,  1927- 


BONDS  OWNED  BY  COMPANY 


Government 

Province  and  municipal. 
Railroad 


Book  value 

^527 ,099   14 

154,089  79 

4,912  .50 

$186,101  43 


Par  value 

$27,1.50  00 

152,000  00 

5,000  00 

$184.1.50  00 


THE  MACCABEES 
Detroit,  Michigan 

(Commenced  business  September  1,  18S3) 

A.  W.  FRYE,  .Supreme  Commander                                                    S.  W.  HALL,  Supreme  Record  Keeper 

Balance  from  previous  year $32,205,755  05 

INCOME 

Membership  fees $85 ,594  85 

Assessments  or  premiums  during  first  twelve  months 937,768  61 

All  other  assessments  or  premiums 8,094,846  43 

Dues  and  per  capita  tax 16,310  63 

Total  received  from  members $9, 134, .520  .52 

Payments  returned 12,815  59 

Net  amount  received $9,121,704  93 

Consideration  for  supplementary  contracts 3,901  77 
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Interest—  $686,156  98 

On  mortgage  loans my \ro  an 

On  bonds  and  dividends  on  stocks on  rro  fi- 

On  deposits  in  banks ^"'^^  °^ 

From  all  other  sources 211:360  38 

Rents "i  A"??   11 

Sale  of  lodge  supplies 34'672  02 

From  all  other  sources ^soioOO  00 

Borrowed  money -  4  2S2  SS 

Profit  on  sale  or  maturity  of  ledger  assets on'qis  72 

Increase  in  book  value  of  ledger  assets <2U,di» 


Total  income- 


11,528,532  28 


DISBURSEMENTS 

$3,994,389  36 

72,916  89 


Death  claims 

Permanent  disability  claims 

Sick  and  accident  claims 10207  00 

Specific  benefits ' 33425  60 

Relief  of  members 231  087  38 

Cash  withdrawal  equity 749*500  00 

Refund  gains  and  savings 17*950  00 

Double  indemnity [ 

„,  i  ,u       c.         -^                                                                                                                ---  So,245,856  99 

Total  benefits  paid "  ■     ,  ,on  on 

Paid  for  claims  on  supplementary  contracts (117'q.ss  pq 

Commissions  and  fees  paid  to  deputies  and  organizers 229774  41 

Salaries  of  deputies  and  organizers lin'ws  ^2 

Salaries  of  managers  or  agents  not  deputies  or  organizers 74675  00 

Salaries  of  officers  and  trustees lOo'si's  62 

Travel  and  other  expense,  field 26813  46 

Salaries,  field  office  employees 416612  12 

Salaries  of  office  employees iq'nno  00 

Salaries  and  fees  paid  to  supreme  medical  examiners ^1  697  7^ 

Salaries  and  fees  paid  to  subordinate  medical  examiners To'con   =q 

Traveling  and  other  expenses  of  officers,  trustees  and  committees lA.o^y  on 

For  collection  and  remittance  of  assessments  and  dues  including  salaries  and  travel  ^^  ^^^  ^^ 

of  auditors 5*475  72 

Insurance  department  fees 32111  00 

Rent g,  Z7S  50 

Advertising,  printing  and  stationery 38*434  52 

Postage,  express,  telegraph  and  telephone 17*420  99 

Lodge  supplies 69*225  56 

Official  publication 26*657  64 

Dedication  expense 5*133  00 

Legal  expense  in  litigating  claims 6*377  42 

Other  legal  expenses 84*735  41 

Furniture  and  fixtures 214*215  15 

Taxes,  repairs  and  other  expenses  on  real  estate ^'^^^  ^^ 

Other  taxes,  insurance 26057  00 

Home  and  relief ^O^ggO  53 

Mortgage  expense g^g  29 

Bed  fund  expense 1  913  76 

Light  and  power ; 19*672  93 

Miscellaneous  expense 300000  00 

Borrowed  money  repaid 6012  50 

Interest  on  borrowed  money 68012  85 

Loss  on  sale  or  maturity  of  ledger  assets 333*328  51 

Decrease  in  book  value  of  ledger  assets '_^ 

_,,.,,                                                                                                            .  $8,374,750  87 

Total  disbursements ===== 

.  $35,359,536  46 

Balance 

LEDGER  ASSETS 

,      ,   ,                                                                                                        .-.  $2,635,787  09 

Book  value  of  real  estate ---  ^^  ^^^  gg^  ^q 

Mortgage  loans  on  real  estate 19*872*910  56 

Book  value  of  bonds 181  558  22 

Deposited  in  banks,  on  interest 3*123  40 

Cash  in  association's  office 122327  11 

Rate  loans ^2  844  29 

Certificate  loans '_ 

_      ,  ,    ,               ,                                                                                                      $35,359,536  46 

Total  ledger  assets.-.- -» 
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Non-Ledger  Assets 


Interest  due — 
On  mortgages. - 

On  bonds 

On  other  assets- 
Rents 


$239,293  55 

362,717  66 

8,691  09 

2,688  46 


Market  value  of  bonds  and  stocks  over  book  value... 
Collected  by  subordinate  lodges  not  yet  turned  over. 


$613,390  76 
726,148  20 
733,110  00 


Gross  assets - $37,432,185  42 

LIABILITIES 


Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1927,  not  reported  until  1928 

Present  value  of  deferred  death  claims  payable  in  installments. 


$4,702  SO 

95,055  58 

300,130  00 

13,879  73 


Total  death  claims 

Permanent  disability  claims  incurred  in  1927,  not  reported  until 
1928 

Present  value  of  disability  claims  payable  in  installments 


$3,500  00 
34,328  00 


Total  permanent  disability  claims 

Pick  and  accident  claims  due  and  unpaid 

Sick  and  accident  claims  resisted 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928. 


$1,017  98 
1,780  49 
8,469  37 

16,000  00 


Total  sick  and  accident  claims. 


Total  unpaid  claims. 

Miscellaneous 

All  other  liabilities 


$413,768  11 


37,828  00 


27,267  84 

•  $478,863  95 

91,735  56 

36,861,585  91 


Total  liabilities. 


In  force  December  31,  1926. 

Revived  during  year 

Written 

Received  by  transfer 

Increased ^ 


EXHIBIT  OF  CERTIFICATES 

Total  business 
Number  Amount 

215,857     $226,524,566  00 

1,987  2,190,850  00 

23,452         27,828,270  00 


2,365,250  00 


$37,432,185  42 

California  business 

Number 

Amount 

6,474 

$8,292,125  00 

58 

56,635  00 

1,159 

1,616,260  00 

131 

156,637  00 

287,000  00 

Totals 

Terminated,  decreased  or  transferred. 


241,296     $258,908,936  00 
38,919         49,133,'  44  00 


7,822 
1,897 


In  force  December  31, '1927. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  expiry 

Decreased 


202,377     $209,775,892  00 

3,887  3,945,190  35 

34,060         42,841,418  65 


1,043,200  00 
1,303,235  00 


5,925 
87 

1,740 
46 
24 


Received  during  the  year  from  members  in  California. 


$10,408,657  00 
3,309,986  00 

$7,098,671   00 

99,675  00 

2,879,694  00 

52,000  00 

26,500  00 

252,117  00 

$306,318  85 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 

Revived  during  year 

Reported 


Paid. 


4,034 
3,929 


Balance . 

Decreased  by  grading  according  to  law.. 
Saved  by  compromising  or  scaling  down. 
Uejected 

Unpaid  Deconiber  31,  1927 

28—59852     II 


Amount 

$158,954  50 

2,500  00 

3,945,190  35 

$4,106,644  85 

3,994,389  36 

S112,2,"i5  49 

1,590  00 

7,034  91 

3.872  20 

$99,758  38 


California  claims 
Number  Amount 

3  $2,150  00 


$101,825  00 
100,274  00 


$1,551  00 
51  00 


I 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number              Amount             Number  Amount 

Unpaid  December  31,  1926 196            $111,143  75                   4  $2,250  00 

Reported  during  year 120               70,715  78                   2  1.350  00 

Totals                        -          -                                            316            $181,859  53         *          6  $3,600  00 

Paid y...l. 103               72,916  89                   2  1,750  00 

Balance 213            $108,942  64                   4  $1,850  00 

Rejected  or  discontinued 57                29,727  25                   1  350  00 

Unpaid  December  31,  1927 156               $79,215  39                    3  $1,500  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number              Amount             Number  Amount 

Unpaid  December  31,  1926 274               $10,673  85                    2  $73  50 

Reported  during  year 3,664               137,09475     102  3.985  91 

Totals                                                                       3,938            $147,768  60               104  $4,059  41 

Paid            '"'                                                                  3,655              136,380  76               100  3,910  17 

Rejected";///. 3                     120  00     ^^-_.^^^^^^^ 

Unpaid  December  31,  1927 280               $11,267  84                    4  $149  24 

BONDS  OWNED  BY  COMPANY 

Book  value              Par  value  Market  value 

Government                                                                -    -         $2,415,261  81         $2,510,583  99  $2,566,362  78 

Province  and' municipal 17,114,897  22         17,096,374  32  17,687,47135 

Miscellaneous 342,751  53              346,800  00  345,224  73 

Totals $19,872,910  56      $19,953,758  31  $20,599,058  86 


MODERN   BROTHERHOOD  OF  AMERICA 
Mason  City,  Iowa 

(Commenced  business  April  5,  1897) 
ALBERT  HASS,  President  A.  L.  SHERIN,  Secretary 

Balance  from  previous  year $7,489,403  80 

INCOME 

Assessments  or  premiums  during  first  twelve  months noo'^sfi  9^ 

All  other  assessments  or  premiums iTniofi  H 

Dues  and  per  capita  tax m'tfi  Ti 

Other  payments  by  members I9,rf50  6i 

Total  received  from  members ^^'^^2'lll  o? 

Payments  returned "■'"°  '^^ 

Net  amount  received $1,185,017  07 

O^mortgage  loans ^^^'lll  It 

On  bonds  and  dividends  on  stocks fi'2S2  5 

ondeposits ^^^1:^^::::^^  83:77621 

rienis ^^  20 

Sale  of  lodge  supphes c^e^  eo 

From  all  other  sources o  qor  27 

Profit  on  sale  or  maturity  of  ledger  assets A£yD^ 

rr,    ,    1  •  $1,600,043  41 

Total  mcome «. i.^^v^^ ,« 

DISBURSEMENTS 

Death  claims . ^qq-  2" 

Permanent  disability  claims T?'lS'?  SO 

Sick  and  accident  claims .>,^r,\na  nr> 

^11           L        CI.  302,596  99 

Old  age  benefits on-  o-j 

Cash  values ^ 

„  ^  ,  ,        c,         -1  $982,018  96 

Total  benefits  paid "        ' 
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Commissions  and  fees  paid  to  deputies  and  organizers o-'w  n 

Salaries  of  officers  and  trustees I'mt  14 

Salaries  and  other  compensation  of  committees 30742  04 

Salaries  of  office  employees ' 

Salaries  and  tees  paid  to  supreme  medical  examiners ^^  ^^ 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 7 ,Ubd  aty 

Insurance  department  fees '     _      . 

Light 7  711  85 

Advertising,  printing  and  stationery ^'^^^  ^^ 

Postage,  express,  telegraph  and  telephone 

Lodge  supplies 

Official  publication 

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims -52"  00 

Other  legal  expenses „        _ . 

Furniture  and  fixtures „  _    .„ 

Taxes,  repairs  and  other  expenses  on  real  estate A'tVa  *? 

All  other  disbursements 

Decrease  in  book  value  of  ledger  assets 


4,148  68 

2,973  77 

10,554  70 

11,309  60 


4,319  57 

2,184  02 

270  00 


Transfer  to  mortuary 

Total  disbursements $1.308.000  09 

Balance $7,781,447  12 

LEDGER  ASSETS 

Book  value  of  real  estate '^^qMos  s? 

Mortgage  loans  on  real  estate V'om'nm  nn 

Book  value  of  bonds utoRo^ 

Deposited  in  banks,  on  interest ds'n99  tn 

Tax  certificates  and  redemptions 4«,U^^  ou 

Total  ledger  assets $7,781,447  12 

Non-Ledger  Assets 

Interest — 

On  mortgages $283,894  93 

On  bonds 22,378  27 

On  other  assets 349  62 

Rents  2.952  14 

Kents 309,574  96 

Market  value  of  bonds  and  stocks  over  book  value at'jt'i  nn 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over o?I'oon  io 

All  other  assets 812,820  IS 

Grossassets $9,035,947  26 

Deduct  Assets  Not  Admitted 

Deposits  in  closed  banks $9,616  9- 

Mortgage  loan,  second  lien 10,000  00 

Louisa  County,  Iowa,  drainage  bonds 1,000  00  „„ -,„  „„ 

20, bib  92 

Admitted  assets $9,015,330  34 

LIABILITIES 

Death  claims  due  and  unpaid $1 ,852  40 

Death  claims  resisted 11,000  00 

Death  claims  reported,  not  yet  adjusted 46,500  00 

Death  claims  incurred  in  1927 ,  not  reported  until  1928 12,417  00 

Total  death  claims $71,769  40 

Permanent  disability  claims  due  and  unpaid $129   12 

Permanent  disabiUty  claims  reported,  not  yet  adjusted 2,500  00 

Total  permanent  disability  claims -,b29   1- 

Sick  and  accident  claims  reported,  not  yet  adjusted $2,400  00 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928.-     500  00 

Total  sick  and  accident  claims P       ?  ^^ 

Old  age  benefits  reported  but  not  due  or  adjusted 222,993  80 

Total  unpaid  claims $300,292  32 

Salaries,  rents,  expenses,  commissions,  etc.,  due o,»Do  o4 

Taxes  due ^^'If/lt 

Advance  assessments 22, 1^4 

Total  liabilities $366,374  34 
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EXHIBIT  OF  CERTIFICATES 

Total  business 


In  force  December  31,  1926_ 

Written  during  year 

Received  by  transfer 

Revived 

Increased 


Totals 

Terminated,  decreased  or  transferred- 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  disability 

Decreased 


44,872 
4,380 


$51,288,161  87 
4,384,350  00 


49,835 
6,299 

43,536 

572 

5,255 

472 


Received  during  year  from  members  in  California. 


691,240  00 

157,917  72 

$56,521,669  59 
6,920,763  33 

$49,600,906  26 

654,781  11 

5,669,387  07 

567,000  00 

29,595  15 


California  business 


Number 

656 

77 

25 

4 


762 
119 

643 
10 
98 
11 


Amount 

$785,363  36 

87,000  00 

32,000  00 

6,000  00 

16  67 

$910,380  03 
132,505  00 

$777,875  03 

14,500  00 

105,000  00 

12,500  00 

505  00 

$20,071  95 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 

Reported  during  year 


Paid- 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Unpaid  December  31,  1927. 


Number 

62 

572 

634 
574 

60 

2 


Amount 
$63,819  68 
654,781   11 

$718,600  79 
655,519  09 

$63,081  70 

729  30 

3,000  00 


California  claims 
Number  Amount 

3  $2,250  00 

10  14,500  00 


$16,750  00 
13,500  00 


$3,250  00 


$3,250  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Number 
12 
14 

26 

18 


Balance . 

Saved  by  compromising  or  scaling  down. 
Withdrawn 


Unpaid  December  31,  1927. 


Amount 
$6,083  94 
8,703  62 

$14,787  56 
9,995  25 

$4,792  31 

5  23 

2,157  96 

$2,629   12 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals 

Paid 

Saved  by  compromising  or  scaling  down. 
Rejected 

Unpaid  December  31 ,  1927 


Number 
27 
146 

173 
146 


Amount 
$2,900  00 
13,883  80 

$16,783  80 

13,183  80 

225  00 

975  00 

$2,400  00 


California  claims 
Nuniber  Amount 

2  $150  00 

3  350  00 


$500  00 
450  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Unpaid  December  31,  1926. 
Reported  during  year 


Total  claims 
Number  Amount 

317  $206,198  03 

582  328,358  80 


Balance. 
Withdrawn  _ . 


Unpaid  December  31,  1927. 


899 


$.534,556  83 
302,596  99 


345 

13 


$231,959  84 
8,966  04 


California  claims 
Number  Amount 

8  $4,968  33 

18  11,872  91 


516,841  24 
11,874  70 


$4,966  54 
401  35 


$4,,-)65  19 
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MODERN  ORDER  OF  PRAETORIANS 
Dallas,  Texas 

(Commenced  business,  1899) 

TOM  L.  McCULLOUGH,  President  JOHN  W.  PAYNE,  Secretary 

Balance  from  previous  year $5,778,642  84 

INCOME 

Assessments  or  premiums  during  first  twelve  months ^qIo'q-^  In 

All  other  assessments  or  premiums onasa  m 

Dues  and  per  capita  tax ■^"'"'^"  "^ 

Total  received  from  members ^^'"^^^nsR  ^- 

Payments  returned ^'"^°  "^^ 

Net  amount  received $1,115,281  52 

Interest—  _       _ 

On  mortgage  loans i  rqo  o- 

On  bonds  and  dividends  on  stocks oo  inn   ac 

From  all  other  sources 


Rents 

Sale  of  lodge  supplies 

Borrowed  monev ,  gross 

Total  income $1,746,660  69 


103,411  28 

334  88 

200,000  00 


DISBURSEMENTS 

T-.     *i,  „i„  „,„                                                                                                          $377,88150 

Death  claims lo  mn  90 

Permanent  disability  clamis o  lo"  nn 

Sick  and  accident  claims 2,12o  00 

Old  age  benefits icjooea  7^ 

Surrender  values ld9,2b»  7o 

Total  benefits  paid ^^nl'^lfi  qq 

Commissions  and  fees  paid  to  deputies  and  organizers qro-o  -n 

Salaries  of  deputies  and  organizers -o  lin  q- 

Salaries  of  ofiicers  and  trustees -'a7i   -r 

Salaries  and  other  compensation  of  committees qr'oqi   In 

Salaries  of  office  employees i  liS  nn 

Salaries  and  fees  paid  to  supreme  medical  examiners 4,14»  OU 

Salaries  and  fees  paid  to  subordinate  medical  examiners 8,429  00 

Traveling  and  other  expenses  of  oflttcers,  trustees  and  committees 2,69o  14 

Insurance  department  fees i  ,2-  nX 

Tj„„i                                                                                                                                       9,43o  00 

Rent 1-  -4.7  91 

Advertising,  printing  and  stationery -'LV-  To 

Postage,  express,  telegraph  and  telephone ^'-on  19 

Lodge  supplies '-     „ 

Official  publication ir'-99  fit 

Expense  of  supreme  lodge  meeting I'lfin  ^1 

Legal  exTJense  in  litigating  claims q     -or   11 

Deputies'  accounts  charged  off 'q'^  }i 

Furniture  and  fixtures -o  onn  ai 

Taxes,  repairs  and  other  expenses  on  real  estate oy.yuu  61 

All  other  disbursements 90o'o00  00 

Borrowed  money  repaid 9fi?-  qn 

Interest  on  borrowed  money ^'taa  oQ 

Loss  on  sale  or  maturity  of  ledger  assets s^u.  ^i 

Decrease  in  book  value  of  ledger  assets 4,934  3i 

Total  disbursements $1,161,912  76 

Balance ; $6,363.390  77 

LEDGER  ASSETS 

Book  value  of  real  estate ^^q-'^2?  !„ 

Mortgage  loans  on  real  estate 4,495,27o  00 

Book  value  of  bonds  and  stocks..  . ^n'oi?  m 

Cash  in  association's  office  and  deposited  in  banks ,  not  on  interest 89 ,337  07 

Organizers'  balances ^^o',?!  ,? 

Certificate  loans I'J^  An 

First  lien  on  property  sold lo0,000  00 

Total  ledger  assets. ,., -- $6,363,390  77 
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Interest  due— 

On  mortgages 

On  bonds 

On  property  3old_ 

Rents 


Non'Ledger  Assets 


$70,297  49 
1,494  60 
3,750  00 
4,530  00 


Market  value  of  real  estate  over  book  value 

Collected  by  subordinate  lodges,  not  yet  turned  over- 
Gross  assets 


Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds 

Admitted  assets 


LIABILITIES 
Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Present  value  of  deferred  death  claims  payable  in  installments. 

Total  death  claims 

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due 

Advance  assessments 

Total  liabilities 


$15,000  00 
16,329  00 
17,576  00 


$80,072  09 

581,072  76 

13,313  27 

$7,037,848  89 


35,237  20 
$7,002,611  69 


$48,905  00 
315  60 

$49,220  60 
12,096  44 
7,923  00 


3,240  41 


EXHIBIT  OF  CERTIFICATES 


In  force  December  31,  1926. 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 


Received  during  the  year  from  members  in  California 


Total  business 
Number             Amount 
37,510      $47,094,496  00 
8,069         11,712,000  00 

CaliforniE 
Number 
1,408 
588 

I  business 
Amount 
$2,116,00  00 
987,500  00 

45,579 
6, .536 

$58,806,496  00 
8,786,674  00 

1,996 
552 

$3,103,500  00 
960,965  00 

39,043 

285 
6,251 

$50,019,822  00 

377,061  50 

8,409,612  50 

1,444 

13 

539 

$2,142,535  00 

23,062  00 

937,903  00 

$56,051  44 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Paid 

Balance 

Saved  by  compromising  or  scaling  down 

Rejected 

Unpaid  December  31,  1927 


Number 

26 

285 

311 

289 

22 
2 


20 


Amount 
$66,865  48 
377,061  50 

$443,926  98 
377,881  50 

$66,045  48 
13,140  48 
$4,000  00 

$48,905  00 


California  claims 
Number  Amount 

2  $6,000  00 

13  23,062  00 


15 
12 

$29,062  00 
20,062  00 

3 

$9,000  00 

$9,000  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year 21  $12,100  00  1  $1,000  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year 6  $2,125  00  1  $375  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Unpaid  December  31,  1926. 
Paid  during  year 


Total  claims 
Number  Amount 

$435  60 

120  00 


Unpaid  December  31,  1927. 


$315  60 


FRATERNAL   INSURANCE 
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BONDS  OWNED  BY  COMPANY 

Book  value  Par  value  Market  value 

.  $29,500  00  829,500  00  $29,500  00 

Province  and  municipal 


MODERN  WOODMEN  OF  AMERICA 
Rock  Island,  Illinois 

(Commenced  business  January  5,  1883) 

„     J  ^         ,  J.  G.  RAY,  Head  Clerk 

A.  R.  TALBOT,  Head  Consul 

$45,099,325  30 
Balance  from  previous  year 

INCOME 

i_  SI  340  297  50 

Assessments  or  premiums  during  first  twelve  months 22 ',634 ',843  90 

All  other  assessments  or  premiums 1     I     1.11.11  2,'o40,'325  34 

Dues  and  per  capita  tax y   "'_'"' '  12,433  00 

Certificate  fees "'   " 

$26  027  899  74 

Total  received  from  members _  '__  '  '     3,995  70 

Payments  returned . 

,                                                                                                                _  $26,023,904  04 

Net  amount  received 

Interest —                                                                                                          _                _      75,498  96 

On  mortgage  loans """    ""      __  2  146,850  38 

On  bonds  and  dividends  on  stocks --        -"    ""^  72,993  21 

On  deposits  in  banks ^                  "  '235  52 

From  all  other  sources """              "_''  13,630  00 

Rents "            I  78^042  52 

Sale  of  lodge  supplies ""    _"_   "'    _        _-  103,94178 

From  all  other  sources "'    "   ""    '    y    '  69,345  32 

Profit  on  sale  or  maturity  of  ledger  assets ^  ^3gy  ^- 

Increase  in  book  value  of  ledger  assets ; 

$28,591,859  48 

Total  income - 

DISBURSEMENTS 

$23,276,857  25 

Death  claims 1,308,550  90 

70  year  benefits "    " 

.,                                                                                                                  _.  $24,585,408  15 

Total  benefits  paid 1221,473  99 

Salaries  of  deputies  and  organizers 'l35[666  66 

Salaries  of  officers  and  trustees """"  16800  00 

Salaries  and  other  compensation  of  committees 239,142  72 

Salaries  of  office  employees '  26593  73 

Salaries  and  fees  paid  to  supreme  medical  examiners ^'ggg  67 

Salaries  and  fees  paid  to  subordinate  medical  examiners..--- • 

Traveling  and  other  expenses  of  officers,  trustees  and  committees ^^.^^«  ^^ 

Insurance  department  fees "^  20,104  00 

Rent .- "-     "  2!573  93 

Advertising,  printing  and  stationery --  18  565  31 

Postage,  express,  telegraph  and  telephone 64^174  25 

Lodge  supplies "                "                  _  2431778  46 

Official  publication ..---    -^  44993 

Expense  of  supreme  lodge  meeting ^  6,680  44 

Legal  expense  in  litigating  claims 40,607  71 

Other  legal  expenses y_  s',447  41 

Furniture,  fixtures  and  library '  9401  29 

Taxes,  repairs  and  other  expenses  on  real  estate 317 [524  34 

All  other  disbursements 'jgj^  55 

Interest  deferred  death  claims 1,817  35 

Sanatorium  chattel 3-^  qq^  g5 

Sanatorium  maintenance  and  operation '  ^.  gg 

Loss  on  sale  or  maturity  of  ledger  assets _g  ggg  93 

Decrease  in  book  value  of  ledger  assets ' 

$27,442,.503  50 
Total  disbursements 

.       $46,248,681  2S 
Balance 
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REPORT  OP  INSURANCE   COMMISSIONER 


LEDGER  ASSETS 

Book  value  of  real  estate 81,854,798  67 

Real  estate  (mortgages  foreclosed) •jg^  gg^  n 

Real  estate,  mortgages  foreclosed,  expense  and  improvements 20,166  26 

Mortgage  loans  on  real  estate 1,446  203  32 

Book  value  of  bonds  and  stocks 39,566  589  98 

Deposited  in  banks,  on  interest 2  899  058  94 

Notes  receivable - 77,000  00 

Total  ledger  assets $46,248,681  28 

Interest  due —  Non-Ledger  Assets 

On  mortgages $82,515  62 

On  bonds 731,705  32 

On  deposits 18,728  37 

832,949  31 

Market  value  of  bonds  and  stocks  over  book  value 991,345  98 

Collected  by  subordinate  lodges,  not  yet  turned  over 2,155,000  00 

All  other  assets 603il88  96 

Gross  assets 850,831,165  53 

Deduct  Assets  Not  Admitted 

Notes  receivable $77,000  00 

Advances  to  deputies 7,739  06 

Real  estate,  mortgages  foreclosed,  expense  and  improvements 20,166  26 

Lodge,  office,  utility ,  furniture,  library,  printing,  sanatorium  chattel 

and  maintenance  and  operation  inventories 535,770  35 

640,675  67 

Admitted  assets $50,190,489  86 

LLABILITIES 

Death  claims  due  and  unpaid $360,408  93 

Death  claims  resisted 125,500  00 

Death  claims  reported,  not  yet  adjusted 1,789,651  40 

Death  claims  incurred  in  1927,  not  reported  until  1928 934,500  00 

Total  death  claims $3,210,060  33 

Salaries,  rents,  expenses,  commissions 112,735  51 

Total  liabilities $3,322,795  84 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

In  force  December  31,  1926 1,138,279      $1,725,817,500  00 

Written  during  year 83,318  118,141,500  00 

Received  by  transfer 

Increased 6,197,'000  00 


Totals 1,221,597 

Terminated,  decreased  or  transferred 100,500 


$1,850,156,000  00 
146,878,000  00 


California  business 

Number  Amount 

28,945       $49,330,500  00 

2,297      ■     3,541,500  00 

1,141  1,985,500  00 

179,000  00 


32,383 
2,983 


$55,036,500  00 
4,775,500  00 


In  force  December  31,  1927 1,121,097     $1,703,278,000  00 


Terminated  by  death. 

Terminated  by  lapse 

Transferred 

Terminated  by  70  year  benefit. 
Decreased 


13,664 
84,696 


23,497,000  00 
117,763,000  00 


3,954,500  00 
1,663,500  00 


29,400 

398 

2,431 


$50,261,000  00 

739,500  00 

3,702,500  00 

141,000  00 

139,000  00 

53,500  00 


Received  during  the  year  from  members  in  California. 


$766,566  61 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number             Amount  Number  Amount 

Unpaid  December  31,  1926 1,255        $2,138,982  43  37  $74,000  00 

Reported  during  year 13,664         23,497,000  00  398  739,500  00 

Previously  dropped — reinstated 2  2,286  85     

Totals 14,921       $25,638,269  28  435  $813,500  00 

Paid 13,536        23,276,857  25  400  748,395  30 

Balance 1,385        $2,361,412  03  ,            35  $65,104  70 

Saved  by  compromising  or  scaling  down 49,85170     1,604  70 

Rejected 25                36,000  00  1  3,900  00 

Unpaid  December  31,  1927.. 1,360        $2,275,560  33  34  $60,500  00 


FRATERNAL   INSURANCE 
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EXHIBIT  OF  70  YEAR  BENEFITS 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Reported  during  year 2,140         S3,954,500  00                  70  8139,000  00 

Paid 2,140           1,308,550  90                  70  45,852  75 

Balance $2,645,949   10     S93,147  25 

BONDS  OWNED  BY  COMPANY 

Book  value               Par  value  Market  value 

Government $51,909  94               $53,000  00  $55,650  00 

Political  subdivisions  of  states,  territories,  and 

possessions 34,788,185  16         33,251,155  79  35,797,351  72 

Industrial  and  miscellaneous 4,726,494  88           4,730,000  00  4,726,494  24 

Totals $39,566,589  98       $38,014,155  79  $40,557,935  96 


NATIONAL  FRATERNAL  SOCIETY  OF  THE  DEAF 
Chicago,  Illinois 

(Commenced  business  December  2,  1907) 
FRANCIS  P.  GIBSON,  President  ARTHUR  L.  ROBERTS,  Secretary-Treasurer 

Balance  from  previous  year ; $846  109  17 

INCOME 

Membership  fees $1,010  00 

All  other  assessments  or  premiums 97  425  41 

Dues  and  per  capita  tax 40  ,500  37 

Recording  and  registry  fees ]^§3  (55 

Total  received  from  members $139  119  43 

Payments  returned gj   4^ 

Net  amount  received $139,057  98 

Interest — 

On  mortgage  loans 45,604  84 

On  bonds  and  dividends  on  stocks 7  565  68 

On  deposits  in  banks '353  74 

Sale  of  lodge  supplies 3g5  75 

From  all  other  sources 55O  94 

Increase  in  book  value  of  ledger  assets 197  73 

Total  income _ $193,696  71 

DISBURSEMENTS 

Death  claims . $27,017  66 

Sick  and  accident  claims _        _  13  690  00 

Old  age  benefits '  23  40 

After  age  70  claims 100  00 

Total  benefits  paid $40  836  08 

Salaries  of  officers  and  trustees 7*183  31 

Salaries  of  office  employees 4*892  25 

Salaries  and  fees  paid  to  supreme  medical  examiners 360  00 

Traveling  and  otlier  expenses  of  officers,  trustees  and  committees 45  55 

Insurance  department  fees gji   gg 

Rent 2,100  00 

Pnntmg  and  stationerj- 3yc  go 

Postage '"'  274  95 

Lodge  supplies 225  05 

Official  pubUcation _  2  926  20 

Expense  of  supreme  lodge  meeting _  11880  47 

Other  legal  expenses _  '  jqq  qq 

Furniture  and  fixtures _  1321  90 

Taxes,  repairs  and  other  expenses  on  real  estate '339  ng 

All  other  disbursements _  j  700  e -i 

Decrease  in  book  value  of  ledger  assets ong  52 

Total  disbursements «-:i7it  -- 

Balance _   _  $1,036,058  33 
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REPORT  OF  INSURANCE   COMMISSIONER 
LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposited  in  banlcs,  on  interest -.-- '.""-'i:'''.' 

Cash  in  association's  office  and  deposited  m  banks,  not  on  interest. 
Grand  president's  contingent  fund 


Total  ledger  assets. 


Non-Ledger  Assets 


Interest  due — • 

On  mortgages 

On  bonds 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

LIABILITIES 


$12,381  98 
1,588  43 


Death  claims  reported,  not  yet  adjusted ':'."".T^aoi' 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928. 


Total  unpaid  claims  . 
Advance  assessments 


Total  liabilities. 


In  force  December  31,  1926. 

Written  during  year 

Received  by  transfer 

Increased 


$11,000  00 

819,750  00 

110,897   10 

17,820  62 

4,290  61 

300  00 

$964,058  33 


13,970  41 
802  90 


$978,831  64 


$1,500  00 
1,500  00 


$3,000  00 
991  84 


$3,991  84 


EXHIBIT  OF  CERTIFICATES 

Total  business 


Number 

6,197 

343 


Amount 
$5,097,462  00 
292,000  00 


California  business 
Number  Amount 


265 
10 
13 


38,664  00 


Totals -- 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Decreased 


6,540 
172 


39 
133 


$5,428,126  00 
182,855  52 

$5,245,270  48 
25,250  00 
105,750  00 


277 
2 
7 
2 


51,855  52 


Received  during  the  year  from  members  in  California. 


$206,913  00 

8,250  00 

12,750  00 

500  00 

$228,413  00 
9,539  00 

$218,874  00 

750  00 

4,750  00 

1,750  00 

2,289  00 

$5,730  21 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals. 


Paid. 


Balance 

Saved  by  compromising  or  scaling  down. 


Number 

5 

39 

44 

41 


Amount 
$4,250  00 
25,250  00 

$29,500  00 
27,017  66 

$2,482  34 
.     982  34 


California  claims 
Number  Amount 


$750  00 


$750  00 
250  00 


$500  00 


Unpaid  December  31,  1927. 


$1,500  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 


Increase  in  liability  during  year. 
Reported  during  year 


Totals. 


Paid. 


Number 

87 

478 

565 
544 


Amount 
$2,155  00 
11,920  00 


$500  00 


California  claims 
Number  Amount 

4  $70  00 

15  460  00 


Rejected. 


$14,075  00 
13,690  00 


$385  00 


$530  00 
530  00 


FRATERNAL  INSURANCE  443 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number            Amount            Number  Amount 

Reported  and  paid  during  year 9                    $128  42                    1  $50  00 

BONDS  OWNED  BY  COMPANY 

Book  value              Par  value  Market  value 

Government $15,000  00              $15,000  00  $15,550  00 

Province  and  municipal 995  86                   1,000  00  1,150  00 

Miscellaneous 94,901   24                95,000  00  95,000  00 

Totals $110,897  10            $111,000  00  $111,700  00 


NATIONAL  SLOVAK  SOCIETY  OF  U.  S.  OF  A. 
Pittsburgh,  Pennsylvania 

(Commenced  business  February,  1890) 
JOHN  SIMKO,  PresideEt  KAROL  BELOHLAVEK,  Secretary 

Balance  from  previous  year $3,042,348  24 

INCOME 

Assessments  or  premiums  during  first  twelve  months $19,141  77 

All  other  assessments  or  premiums 583,941  34 

Adequate 79,165  06 

Total  received  from  members $682,248  17 

Interest — 

On  mortgage  loans $128,459  38 

On  bonds  and  dividends  on  stocks 30,241  SO 

On  deposits  in  banks 4,661  00 

From  aU  other  sources 5,750  00 

From  all  other  sources 15,033  22 

Profit  on  sale  or  maturity  of  ledger  assets 10,250  IS 

Increase  in  book  value  of  ledger  assets 25  00 

Total  income $878,791  25 

DISBURSEMENTS 

Death  claims $405,104  50 

Sick  and  accident  claims 26,716  96 

Adequate 20.750  00 

Preliminary 750  00 

Total  benefits  paid $453,321  46 

Commissions  and  fees  paid  to  deputies  and  organizers 3,876  00 

Salaries  of  officers  and  trustees 8,799  00 

Salaries  and  other  compensation  of  committees,  supreme  court 986   10 

Other  compensation  oi  office  employees 9,270  78 

Salaries  and  fees  paid  to  supreme  medical  examiners 60  50 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,959  86 

Insurance  department  fees 537  50 

Rent 1,800  00 

Advertising,  printing  and  stationery 7,961   12 

Postage,  express,  telegraph  and  telephone 1,444  67 

Lodge  supplies 699  00 

Official  publication 27,326  70 

Expense  of  supreme  lodge  meeting 2,844  28 

Legal  expense  in  litigating  claims 320  00 

Other  legal  expenses 822  55 

Furniture  and  fixtures 191  50 

Taxes,  repairs  and  other  expenses  on  re?.l  estate.. 4,221  69 

All  other  disbursements 10,406  34 

Decrease  in  book  value  of  ledger  assets 1,890  12 

Total  disbursements $539,739  17 


Balance _ $3,381,400  32 
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REPORT   OP  INSURANCE   COMMISSIONER 


LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  banks,  on  interest 

Cash  in  association's  office 

Claims  against  the  receiver  of  disputanta  bank 


$59,342  ui) 

2,644,337  20 

502,783  17 

169,155  87 

21  80 

5,760  19 


Total  ledger  assets- 


Interest  dve — 
On  mortgages- - 

On  bonds 

On  other  assets- 
Rents 


Non-Ledger  Assets 


S40,451  39 

7,787  53 

449  68 

250  00 


Market  value  of  bonds  and  stocks  over  book  value, .- 
Collected  by  subordinate  lodges,  not  yet  turned  over- 
All  other  assets 


Gross  asspts- 


Deduct  Assets  Not  Admitted 


Claim  against  the  receiver 

Furniture,  fixtures  and  library 

Dues  advanced  to  insane  members- 
Lodge  supplies 

Due  for  almanacs 


55,760  19 

6,275  99 

8,216  97 

860  60 

3,021  35 


Admitted  assets. 


LIABILITIES 


Death  claims  due  and  unpaid 

Death  claims  adjusted,  not  yet  due 

Death  claims  reported,  not  yet  adjusted- 


Total  death  claims 

Sick  and  accident  claims  adjusted,  not  yet  due- 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due- 
Advance  assessments 

All  other  liabilities 


Total  liabilities. 


$3,381,400  32 


48,938  60 

11,946  83 

10,094  85 

219,072  25 

?3,67 1,452  85 


24,135  10 
$3,647,317  75 


$10,428  93 
32,250  00 
26,250  00 

$68,928  93 
1,900  00 

$70,828  93 
207  43 
148  17 

200,727  34 

$271,911  86 


In  force  December  31,  1926- 

Written  during  year 

Increased 


EXHIBIT  OF  CERTIFICATES 

Total  business 
Number  Amount 

42,176       $32,827,000  00 
1,680  1,463,000  00 

44,000  00 


California  business 
Number  Amount 

167  $110,250  00 

18  9,500  00 


Totals 

Terminated,  decreased  or  transferred- 


In  force  December  31,  1927- 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  withdrawals 

Decreased 


43,856       $34,334,000  00 
1,939  1,594,500  00 


185 
11 


$119,750  00 
8,250  00 


Received  during  the  year  from  members  in  California 


41,917 

$32,739,500  00 

174 

$111, .500  00 

560 

436,003  75 

3 

2,000 

00 

1,222 

1,016,246  25 

2 

1,250 

OU 

157 

119,750  00 

6 

4,000 

00 

22,500  00  -. 

1,000 
$2,639 

00 
41 

Unpaid  December  31,  1926 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 
Number  Amount 

103  $60,529  68 

....  560  436,003  75 


Caliiornia  claims 
Number  Amount 


.$2,000  00 


Totals- 


Paid. 


663 
570 


Balance. 
Rejected 


Unpaid  December  31,  1927- 


$496,533  43 
426,604  50 


$69,928  93 
1,000  00 


$68,928  93 


$2,000  00 
2,000  00 


FRATERNAL   INSURANCE 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number              Amount             Number  Amount 

Unpaid  December  31,  1926 39  $1,855  00     

Reported  during  year 5o6                 26,76196                    1  SlOO  00 

Totals                          595              S28,616  96                   1  SlOO  00 

Paid : 553                 26,716  96                    1  100  00 

Unpaid  December  31,  1927 42  SI, 900  00     

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                      Book  value               Par  value  Market  value 

Province  and  municipal S4S9,783   17             $475,500  00  8500,530  00 

Stocks- 
Bank  and  trust  company 13,000  00                    4,000  00  14,200  00 

Total  bonds  and  stocks $502,783  17            $479,500  00  $514,730  00 


NATIONAL  UNION  ASSURANCE  SOCIETY 


Toledo,  Ohio 

(Commenced  business  June,  18S1) 


H.  S.  ANDERSON,  President 


E.  A.  MYERS,  Secretary 


Balance  from  previous  year $6,515,898  98 

INCOME 

Assessments  or  premiums  during  first  twelve  months $39,460  75 

All  other  assessments  or  premiums - 1082 ,078  03 

Dues  and  per  capita  tax 2,813  71 

Registration  socials 5  00 

Total  recei\'ed  from  members $2,124,357  49 

Payments  returned 159,064  46 

Net  amount  received $1,965,293  03 

Interest — 

On  mortgage  loans 84,963  72 

On  bonds  and  dividends  on  stocks 259,765  83 

On  deposits  in  banli:s 12,465  50 

From  all  other  sources 3,960  19 

Rents 20,000  00 

Sale  of  lodge  supplies 480  11 

From  all  other  sources 1,204  13 

Profit  on  sale  or  maturity  of  ledger  assets 3,471  77 

Increase  in  book  value  of  ledger  assets 2,469  59 

Total  income $2,354,073  87 

DISBURSEMENTS 

Death  claims $1,159,359  00 

Withdrawal  equities l 126,431  29 

Total  benefits  paid $1,285,790  29 

Commissions  and  fees  paid  to  deputies  and  organizers 19,786  77 

Salaries  of  deputies  and  organizers 30,107  50 

Salaries  of  managers  or  agents  not  deputies  or  organizers 5,300  00 

Salaries  of  officers  and  trustees 26,100  00 

Salaries  and  other  compensation  of  committees 4,175  00 

Salaries  of  office  employees 68,835  59 

Salaries  and  fees  paid  to  supreme  medical  examiners 6,000  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 2,982  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 25,389  12 

For  collection  and  remittance  of  assessments  and  dues 7,710  97 

Insurance  department  fees 747  50 

Rent 36,892  73 

Advertising,  printing  and  stationery 9,803  60 

Postage,  express,  telegraph  and  telephone 5,117  03 

Official  publication 5,694  8.5 

Legal  expense  in  litigating  claims 408  87 

Other  legal  expenses 2  51 


I 
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Furniture  and  fixtures 

Taxes,  repairs  and  other  expenses  on  real  estate. 
All  other  disbursements 

Decrease  in  book  value  of  ledger  assets »-  -  -  - 


$1,538  83 

10,612  13 

9,062  89 

11,807  43 


Total  disbursements $1,573,865  61 

Balance $7,296,107  24 


LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate.  . 

Book  value  of  bonds 

Deposited  in  banks,  on  interest. 
Premium  loans 


$130,405  34 

1,926,360  00 

4,979,459  29 

188,592  59 

71,290  02 


Total  ledger  assets $7,296.107  24 


Interest  due — 
On  mortgages. 
On  bonds 


Non-Ledger  Assets 


$22,471  69 
74,846  18 


Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value,. . 
Collected  by  subordinate  lodges,  not  yet  turned  over. 

Deferred  premiums  secured  by  reserve 

Premiums  due,  secured  by  reserve 

Gross  assets -- 

Venetian  Garden  Apartment  bonds  . 
Admitted  assets 


Deduct  Assets  Not  Admitted 


LIABILITIES 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1927 ,  not  reported  until  1928 


$148,196  00 
19,084  00 


Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Taxes  due 

Advance  assessments 

All  other  liabilities 


Total  liabilities. 


97,317  87 
30,000  00 
116,756  21 
107,909  90 
579,388  54 
31,700  55 

$8,259,180  31 


30,500  00 
$8,228,680  31 


$167,280  00 
1,731  52 
1,007  60 
9,663  43 

8,048,997  76 

$8,228,680  31 


In  force  December  31,  1926 

Written  and  revived  during  year. 

Received  by  transfer 

I  ncreased 


EXHIBIT  OF  CERTIFICATES 

Total  business 
Number  Amount 

27.827      $41,696,948  00 
894  1,139,355  00 


13,037  00 


California  business 

Number 

Amount 

2,282 

$3,743,960  00 

111 

133,000  00 

8 

13,621  00 

880  00 

Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Decreased 


28,721 
1,879 

26,842 

650 

1,229 


$42,849,340  00 
2,869,291  00 

$39,980,049  00 

1,167,357  00 

1,653,569  00 

48,365  00 


2,401 
167 


2,234 
41 
126 


Received  during  year  from  members  in  California. 


$3,891,461  00 
260,733  00 

$3,630,728  00 

75,081  00 

178,152  00 

7,500  00 

$163,994  86 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals. 


Paid. 


Balance 

Saved  by  compromising  or  scaling  down 

Unpaid  December  31,  1927 


Number 

79 

650 

729 
640 


Amount 
$140,698  00 
1,167,357  00 

$1,308,055  00 
1,159,359  00 

$148,696  00 
500  00 

$148,196  00 


California  claims 
Number  Amount 

5  $7,000  00 

41  75,081  00 


$82,081  00 
80,081  00 


$2,000  00 


$2,000  00 
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BONDS  OWNED 

Book  value  Par  value  Market  value 

Government                                                           $1,143,361  91  $1,133,000  00  $1,178,320  00 

Province  and  municipal 2,297,115  60  2,241,240  00  2,370,880  50 

MisceUaneous 1,538,981  78  1,538,500  00  1,547,015  GO 

Total $4,979,459  29  $4,912,740  00  $5,096,215  50 


NEIGHBORS  OF  WOODCRAFT 
Portland,  Oregon 

(Commenced  business  April  1,  1897) 

MINNIE  HINER,  President  J-  L.  WRIGHT,  Secretary 

Balance  from  previous  year $3,978,684  44 

INCOME 

Membership  fees $3,481  00 

All  other  assessments  or  premiums 849,982  02 

Dues  and  per  capita  tax 184,437  49 

Total  received  from  members $1,037,900  51 

Payments  returned 213  02 

Net  amount  received $1,037,687  49 

Interest — 

On  bonds  and  dividends  on  stocks $209,325  27 

On  deposits  in  banks 3,875  04 

From  all  other  sources 22  oO 

Rents 8,471  25 

Sale  of  lodge  supplies 4,795  20 

From  all  other  sources 1,951  04 

Increase  in  book  value  of  ledger  assets 59  15 

Total  income $1,266,186  94 

DISBURSEMENTS 

Death  claims $901,503  46 

Old  age  benefits 30  00 

Monument  and  funeral  benefits 59,350  00 

Juvenile  credits 286  97 

Total  benefits  paid $961,170  43 

Commissions  and  fees  paid  to  deputies  and  organizers 13,300  91 

Salaries  of  deputies  and  organizers 15,298  93 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3 ,626  25 

Salaries  of  officers  and  trustees 18,000  00 

Salaries  of  office  employees 35,659  20 

Salaries  and  fees  paid  to  supreme  medical  examiners 5,655  35 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,946  56 

For  collection  and  remittance  assessments  and  dues 39  99 

Insurance  department  fees 2, 159  26 

Rent 4,200  00 

Advertising,  printing  and  stationery 8,698  45 

Postage,  express,  telegraph  and  telephone 6,191  89 

Lodge  supplies 2,24 1  97 

Official  pubUcation 21,198  40 

Expense  of  district  circle  meeting 24,295  77 

Legal  expense  in  litigating  claims 1,013  46 

Other  legal  expenses 1,370  00 

Furniture  and  fixtures 1,190  80 

Taxes,  repairs  and  other  expenses  on  real  estate 5,427  25 

All  other  disbursements 9,869  43 

Decrease  in  book  value  of  ledger  assets 12,381  35 

Total  disbursements $1,154,935  65 


Balance $4,089,935  73 
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LEDGER  ASSETS 


Book  value  of  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Cash  in  association's  office 

Bills  receivable  and  organizers'  balances. 

Suspense 

Total  ledger  assets 


Non-Ledger  Assets 


Interest  due — 

On  bonds 

On  bank  balance 

Collected  by  subordinate  lodges,  not  yet  turned  over_ 

Stock,  supplies,  furniture  and  fixtures 

Certificate  fees  and  supplies 

Per  capita  tax  due  from  circles 

Due  from  circles  for  stirety  bonds 

Excess  interest  on  bonds  4%  N.  P.  C.  rate 


,737  14 
346  71 


Gross  assets- 


Deduct  Assets  Not  Admitted 

Balance  due  irom  organizers  not  secured  by  bonds 

Bills  receivable 

Book  value  of  bonds  and  stocks  over  market  value 

Other  items 


$25  00 

7,555  59 

19,356  ,50 

324,819  04 


Admitted  assets. 


LIABILITIES 
Death  clfims  due  and  unpaid 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1927,  not  reported  until  192S 


S2,2S1  00 
51,600  00 
20,700  00 


Total  death  claims 

Monument  and  funeral  benefits  incurred  in  1927,  reported  in  1928. 
Monument  and  funeral  benefits  reported  during  year 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  accrued. 

Taxes  accrued 

Advance  assessments 

All  other  liabiUties 


Total  liabiUties. 


S173,500  00 

3,746,070  96 

162,538  28 

45  00 

7,580  59 

200  90 

$4,089,935  73 


$78,083  85 

136  81 

17,187  62 

717  67 

26  10 

5  70 

307,631  42 

1,493,724  90 


■351,756   13 
$4,141,968  77 


$74,581  00 

1,200  00 

18,600  00 

$94,381  00 
3,259  57 
3,350  00 
8,611  86 
2,066  30 

$111,668  73 


EXHIBIT 


In  force  December  31,  1926. 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred. 


OF  CERTIFICATES 

Total  business 
Number  Amoxmt 

71,155       $85,144,900  00 
8,280  8,890,200  00 

79,435       $94,035,100  00 
4,016  4,268,600  00 


California  business 
Number  Amount 

19,301       $20,841,500  00 
2,631  2,668,400  00 


21,932 
1,021 


$23,509,900  00 
977,200  00 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  non-acceptance. . 


75,419  589,766,500  00 

807  960,000  00 

2,968  3,079,800  00 

241  228,800  00 


Received  during  the  year  from  members  in  C; 
EXHIBIT 


difornia 

OF  DEATH  CLAIMS 


20,911  $22,532,700  00 

227  244, .500  00 

727  671,100  00 

67  61,600  00 

$263,589  06 


Unpaid  December  31,  1926. 
Reported  during  year 


Paid- 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected  and  dropped 


Unpaid  December  31,  1927. 


Total  claims 
Number              Amount 

57               $62,875  00 
805              901,974  46 

California 
Number 
15 
226 

claims 
Amount 
$14,600  00 
228,900  00 

862 
815 

$964,849  46 
900,068  46 

241 
228 

$243,.500  00 
229,469  00 

47 
1 

$64,781  00 

10,000  00 

900  00 

13 

$14,031  00 
3,2.50  00 

46 

$53,881  00 

13 

$10,781  00 

FRATERNAL   INSURANCE 
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EXHIBIT  OF  JUVENILE  DEATH  CLAIMS 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Reported  and  paid  during  year 10                $1,435  00                    4  $405  00 

EXHIBIT  OF  MONUMENT  AND  FUNERAL  BENEFIT  CLAIMS 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Unpaid  December  31,  1926 193              $19,350  00                 41  *3.950  00 

Reported  and  revived 625                61,150  00     16o  ^6,000  00  . 

Totals                                                                              818               $80,500  00                206  $19,950  00 

Paid _\"LIIII"1III- 610                59.350  00                153  14.650  00 

Bala'nceV."-!' ^              $21.150  00                  53  ^'^''^^^  °° 

Kpel!°"''-!!^'!-°^-°-^'"^^^^^^^^                       24                  2,loO  00     6  600  00 

Unpaid  December  31,  1927 184              $18,600  00                 47  $4,600  00 

BONDS  OWNED 

Book  value              Par  value  Market  value 

Province  and  municipal $3,746,070  96        $3,635,313  51  $3,746.070  96 


POLICE  AND  FIREMEN'S  INSURANCE  ASSOCIATION 
Indianapolis,  Indiana 

(Commenced  business  April,  1913) 
JOHN  C.  LOUCKS,  President  SHERMAN  MOTT.  Secretary 

Balance  from  previous  year $203,628  27 

INCOME 

Membership  lees ^In'tnl  ^7 

Assessments  or  premiums  during  first  twelve  moEths 70,30b  37 

All  other  assessments  or  premiums 555,418  71 

Dues  and  per  capita  tax 42,896  46 

Total  received  from  members $685,274  54 

Payments  returned ^^  ^^ 

Net  amount  received $685,241   16 

Interest — 

On  bonds  and  dividends  on  stocks $3,688  6S 

On  deposits  in  banks 67  7o 

Rents 9.500  00 

Sale  of  lodge  supplies '^'   °0 

Total  income $698,539  39 

DISBURSEMENTS 

Accidental  death  claims $104,600  00 

Sick  and  accident  claims 403,752  02 

Natural  death  claims 29.371   .8 

Total  benefits  paid $537,723  SO 

Salaries  of  deputies  and  organizers 7,070  00 

Salaries  of  officers  and  trustees 27,500  00 

Other  compensation  of  officers  and  trustees 1,730  00 

Salaries  of  office  employees 10,820  66 

Salaries  and  fees  paid  to  subordinate  medical  examiners 25  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 3,533  73 

For  collection  and  remittance  of  assessments  and  dues 71,830  \L 

Insurance  department  fees -9-  "*0 

Rent '•■^00  00 

Advertising,  printing  and  stationery 2,610  <8 

Postage,  express,  telegraph  and  telephone 1,540  32 

Lodge  supplies '  •01'^  '3 

Legal  expense  in  litigating  claims 379   1 5 

Furniture  and  fixtures '^83  1 0 

Taxes,  repairs  and  other  expenses  on  real  estate 2,964  27 

All  other  disbursements 5.323  SO 

Total  disbursements $682.645  SO 

Balance $219,521   SO 

29 — 59852     II 
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LEDGER  ASSETS 

Book  value  of  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest 

Organizers'  balances 

Notes  receivable 

Total  ledger  assets 

Non-Ledger  Assets 

Interest  due  on  bonds 

Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

All  ot  her  assets 

Gross  assets 

Deduct  Assets  Not  Admitted 
Furniture  and  fixtures,  etc., 

Admitted  assets 

LIABILITIES 

Death  claims  due  and  unpaid $5,392  00 

Death  claims  adjusted,  not  yet  due 9,717  00 

Death  claims  resisted 2,000  00 

Death  claims  reported,  not  yet  adjusted 7,830  00 

Death  claims  incurred  in  1927 ,  not  reported  unMl  1928 2 ,000  00 

Total  death  claims ; 

Sick  and  accident  claims  adjusted $1,510  50 

Sick  and  accident  claims  resisted 364  00 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928.  20,195  86 

Total  sick  and  accident  claims 

Total  unpaid  claims 

Advance  assessments 

All  other  liabilities 

Total  liabilities. ^ 


$99,467 

17 

100,140 

24 

5,160 

65 

14,794 

44 

—73 

87 

33 

17 

$219,521 

80 

1,024 

33 

6,700  75 

5,433 

94 

12,394 

56 

$245,075 

38 

12,394 

56 

$232,680 

82 

$26,939  00 


22,070  36 

$49,009  36 

3,884   14 

1  60 


$52,895  10 


In  force  December  31,  1926 

Written  during  year,  accepted. 
Increased 


EXHIBIT  OF  CERTIFICATES 

Total  business 
Number  Amount 

25,008         $5,706,850  00 
5,550  1,171,850  00 

902  230,450  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by,  not  accepted 

Decreased  during  year 


Received  during  the  year  from  members  in  California 


California  business 
Number  Amount 
1,919            $430,300  00 
386  89,200  00 
7,750  00 


30,558 
2,019 

$7,109,150  00 
456,500  00 

2,305 
134 

$527,250  00 
29,300  00 

28,539 

216 

1,803 

450 

38 

$6,652,650  00 

45,650  00 

394,350  00 

16,500  00     - 

2,171 
127 

$497,950  00 

1,350  00 

27,050  00 

900  00 

$56,112  66 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Unpaid  December  31,  1927. 


Number 
29 
216 

Amount 
$24,490  00 
133,885  78 

245 
195 

$158,375  78 
133,971  78 

50 

$24,404  00 

California  claims 
Number  Amount 

5  $4,600  00 

7  1,588  00 


12 


$6,188  00 
5,438  00 


FRATERNAL   INSURANCE 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Unpaid  December  31,  1926 8                ^^'^^f!     ;;-  """- VnV:,;":^ 

Reported  during  year ^.237               402,819  62 465  S31,o37  o8 

Tnf„i,                                                                           6,245            $405,626  52                465  $31,537  58 

Paid   .        J."--I"-I''""---"----"---I---I-I            6,240              403,752  02                464  30,597  58 

Unpaid  December  31 ,  1927 5                $1 ,874  50                   1  $940  00 

BONDS  OWNED 

Book  value               Par  value  Market  value 

Oovernment                                                   $17,696  50               $18,000  00  $18,720  00 

ProvTnc^andm^nicTpar/////.::::: 82,443  74 83,496  00  86,854   18 

Totg,!    $100,140  24            $101,496  00  $105,,'i74   18 


POLISH  NATIONAL  ALLIANCE  OF  THE  UNITED  STATES  OF 
NORTH  AMERICA 

Chicago,  Illinois 

(Commenced  business,  1880) 

F.  T.  GARBAREK,  President  JOHN  S.  ZAWILINSKI,  Secretary 

Balance  from  previous  year $12,076,325  28 

INCOME 

Membership  fees lloi^l  !o 

All  other  assessments  or  premiums z, 60^, 00,5  -id 

Badges,  certificate  fees ^•^°^  '^^ 

Total  received  from  members $2,365,131   58 

Payments  returned 4^'    "-^ 

Net  amount  received $2,364,704  57 

Interest — 

On  mortgage  loans 701,933  2o 

On  deposits  in  banks 4,854  25 

From  all  other  sources 7,175  90 

Rents l''^2l  \l 

From  all  other  sources 93,2i9  36 

Total  income $3,180,452  48 

DISBURSEMENTS 

Death  claims $1,117,503  29 

Old  age  benefits H'-^'    ^" 

Total  benefits  paid $1,128,740  79 

Commissions  and  fees  paid  to  deputies  and  organizers 9,472  41 

Salaries  of  deputies  and  organizers 7, 045  00 

Salaries  of  managers  or  agents  not  deputies  or  organizers 27,283  47 

Salaries  of  officers  and  trustees 21,721  67 

Salaries  of  office  employees 44 ,747  4 1 

Other  compensation  of  office  employees 3,734  21 

Salaries  and  fees  paid  to  supreme  medical  examiners 2 ,000  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 6,572  40 

Insurance  department  fees 409  00 

Rent 2,000  00 

Advertising,  printing  and  stationery ^9'?2^  }.~ 

Postage,  express,  telegraph  and  telephone 5,570  70 

Lodge  supplies ^  •'^''   '  ^ 

Official  publication 63,269  61 

Expense  of  supreme  lodge  meetiEg 50,489  51 

Legal  expense  in  litigating  claims ^  •'-^89  20 

Accrued  interest  on  bonds 1,339  94 

Taxes,  repairs  and  other  expenses  on  real  estate 16,493  40 

Benevolent 1.53,074  22 

National  fraternal  congress 557  50 

Office  supplies  and  expenses 5,135  15 
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Education  department,  tuition,  etc., 

Light  and  heat 

Miscellaneous  expenses 

Accountancy  and  acturial  tees 

Loss  on  sale  or  maturity  of  ledger  assets. 


Total. 


$13,076  22 
1,693  75 
7,791  15 
6,692  40 
11,381  90 

$1,613,286  83 


Balance $13,643,490  93 


LEDGER  ASSETS 


$173,500  00 

12,719,350  00 

103,741  79 

.592,224  75 

50  00 

1 54,624  39 

Total  ledger  assets $13,643,490  93 


Book  value  of  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds 

Deposited  in  banks  on  interest. 

Cash  in  association's  office 

Other  ledger  assets 


Non-Ledger  Assets 


Interest  due  on  mortgages - 
Rents 


$237,470  06 
647  00 


238,117  06 

600  00 

46,543  80 

Gross  assets $13,928,751  79 


Market  value  ol  real  estate  over  book  value 

Collected  by  subordinate  lodges  not  yet  turned  over. 


Deduct  Assets  Not  Admitted 


Furniture  and  fixtures,  etc.,.. 


$54,624  39 

Admitted  assets $13,874,127  40 


LIABILITIES 
Death  claims  due  and  unpaid 

Death  claims  adjusted,  not  yet  due 

Death  claims  reported ,  not  yet  adjusttd 

Death  claims  incurred  in  1927,  not  reported  until  1928 

Total  death  claims 

Old  age  and  other  benefits  due  and  unpaid 

Total  unpaid  claims 

Taxes  due 


$148,730  37 
36,150  00 
75,850  00 
36,600  00 


Total  liabilities- 


$297,330  37 
62,580  00 

$3.59,910  37 
1,360  50 

$361,270  87 


In  force  December  31 ,  1926 

Written  during  year 

Increased 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

168,955     $104,869,850  00 

23,559         14,732,300  00 

127,800  00 


Totals 

Terminated,  decreased  or  transferred. 


192,514     $119,729,950  00 
16,138         10,080,200  00 


In  iorce  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  old  age 

Decreased 


176,376  $109,649,750  00 

1,943  1,1.54,950  00 

14,164  8,862,650  00 

31  25, .500  00 

3/ ,100  00 


Received  during  the  year  from  members  in  California . 


Unpaid  December  31,  1926. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 
Number  Amount 

638  $265,251  29 

1,943  1,154,950  00 


Paid. 


2,581 
1,935 


Balance 

Saved  by  compromising  or  scaling  down. 

Unpaid  December  31,  1927 


$1,420,201  29 
1,117,503  29 


$302,698  00 
41,967  63 


$260,730  37 


California  business 
Number  Amount 

307  $178,800  00 

16  9,400  00 


323 

18 


$188,200  00 
10,700  00 

$177,500  00 
3,100  00 
7,600  00 


1,041  17 


California  claims 
Number  Amount 

3  $1,650  00 

4  3,100  00 


$4,750  00 
4,600  00 


$150  00 


FRATERNAL   INSURANCE 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Unpaid  December  31 ,  1926 88              $50,790  00                    2  $600  00 

Reported  during  year 31  2o,oOO  00     

Tntak                                                                                     119                $76,290  00                     2  $600  00 

Paid:!!!  ::^;-!;;----i----------------        lo       11,23750        1.  240  00 

Balance 109               $65,052  50                    1  $360  00 

Saved  by  compromising  or  scaling  down 2,472  50     

Unpaid  December  31,  1927 109               $62,580  00                    1  $360  00 

BONDS  OWNED 

Book  value               Par  value  Market  value 

Province  and  municipal $103,74179             SIOO.OOO  00  $103,74179 


SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM 
Boston,  Massachusetts 

(Commenced  business  June  23,  1877) 
HAROLD  C.  KNOEFPEL,  Supreme  Regent  SAMUEL  N.  HOAG,  Supreme  Secretary 


Balance  from  previous  year_ 


$20,302,533  08 


INCOME 

Assessments  or  premiums  during  first  twelve  months $3,049,067   14 

All  other  assessments  or  premiums • ^'^qt'ikq  99 

Dues  and  per  capita  tax 137,469  2^ 

Total  received  from  members $6,158,149  96 

Interest— 

On  mortgage  loans 009  , -fi  7« 

On  bonds  and  dividends  on  stocks s»z,iod   la 

On  deposits  in  banks ^"^'^^I  ?5! 

Rents ^'^^^     . 

Sale  of  lodge  supplies }^-'l^  ^5 

From  all  other  sources -'of?  09 

Profit  on  sale  or  maturity  of  ledger  assets 2o,617  82 

Increase  in  book  value  of  ledger  assets 21,o24  39 

Total  income $7,195,448  33 

DISBURSEMENTS 

Death  claims ^'^^Hn!  nn 

Permaneiit  disability  claims 40,604  00 

Old  age  benefits '''^■^"^  ^^ 

Total  benefits  paid $4,435,700  89 

Commissions  and  fees  paid  to  deputies  and  organizers 64,864  11 

Salaries  and  expenses  of  deputies  and  organizers 116,688  59 

Salaries  of  officers  and  trustees 34,650  00 

Other  compensation  of  officers  and  trustees ''  '^,'^  ^^ 

Salaries  and  other  compensation  of  committees 10,6/0  01 

Salaries  of  office  employees 72,613  60 

Salaries  and  fees  paid  to  supreme  medical  examiners 4,/ 50  01 

TraveUng  and  other  expenses  of  officers,  trustees  and  committees 12,969    ol 

Insurance  department  fees 3,0(4  bo 

Rent - 7,326  30 

Advertising,  printing  and  stationery 18,125  95 

Postage,  express,  telegraph  and  telephone ^ 8,577  07 

Lodge  supplies °"  "'" 

Official  publication 32,430  20 

Expense  of  supreme  lodge  meeting 39,833   /2 

Legal  expense  in  litigating  claims 1,369  86 

Other  legal  expenses "'''•  "^^ 
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Furniture  and  fixtures "1  '^21  29 

Taxes,  repairs  and  other  expenses  on  real  estate 7,731  31 

Another  disbursements 550,284  06 

Loss  on  sale  or  maturity  of  ledger  assets 19,523  91 

Decrease  in  book  value  of  ledger  assets 13,208  66 

Total  disbursements $5,564  734  76 

Balance. $21,933,246  65 

LEDGER  ASSETS 

Book  value  of  real  estate $66,300  00 

Loans  secured  by  benefit  certificates  in  force  December  31,  1927 246,042  96 

Mortgage  loans  on  real  estate 2,311,570  00 

Loans  secured  by  benefit  certificates  matured  by  death,  unpaid  December  31,  1927  --  5,000  00 

Book  value  of  bonds 17,764,712  81 

Deposited  in  banks,  on  interest 1,539,620  88 

Total  ledger  assets $21,933,246  65 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $32,190  30 

On  bonds 282,092  86 

On  bank  balances 2,307  70 

316,590  86 

Market  value  of  bonds  and  stocks  over  book  value 1,156,893  97 

Dues  collected  by  subordinate  lodges,  not  yet  turned  over 34,380  00 

Assessments  collected  by  subordinate  lodges,  not  yet  turned  over 469 ,374  00 

All  other  assets 21,674  73 

Gross  assets $23,932,160  21 

Deduct  Assets  Not  Admitted 
Bills  receivable $1,949  71 

DthpT  itpm<s  265,767  98 

Other  Items 267,717  69 

Admitted  assets $23,664,442  52 

LIABILITIES 

Death  claims  due  and  unpaid S19  '735  45 

Death  claims  resisted 16,000  00  . 

Death  claims  reported ,  not  yet  adjusted 387 ,917  29 

Death  claims  incurred  in  1927 ,  not  reported  until  1928 76,269  00 

Total  death  claims ^^fAyllt 

Salaries,  rents,  expenses,  commissions,  etc.,  due '  t.^  ^, 

Taxesdue "  f 

Advance  assessments ajo  qa 

Due  councils °^"  ^^ 

Total  liabilities $787,284  80 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number              Amount             Number  Amount 

In  force  December  31,  1926 106,588    $166,253,540  00            1,544  $2,518,730  00 

Written  and  revived  during  year 8,850         10,042,510  00               183  211,000  00 


Received  by  transfer 


26  46,500  00 


Increased :::::::::".:: 260,500  00  i-""°  °" 

Totals                                                                   115,438  $176,556,550  00  1,753  $2,777,230  00 

Terminated','decreased  or  transferred 11,063  15,.544,770^00 325  't36.720  00 

In  force  December  31,  1927 104,375  $161,011,780  00  1,428  $2,340,510  00 

Terminated  by  death 2,447  4,327,778  96  33  ,'^^,500  00 

8,616  10,764.661  04  287  358,720  00 

5  11,500  00 

\\l\\\ll\\l\\\\      ....---  452,330  00     8,000  00 


Terminated  by  lapse. 

Transferred. 

Decreased.. 


Received  during  the  year  from  members  in  California ..,...,.,.,..,.., $89 ,877  92 
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EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number             Amount             Number  Amount 

unpaid  December  31,  1926 231            S429  888  11                    1  S3,000  00 

Reported  durmg  year ''.**J  t.ooo.iia  j^ ^ 

T„.„i,                                                                           2,680         $4,763,667  07                  34  $61,500  00 

Paid                     ---------------------------             2,451           4,322,788  70                  32  58,000  00 

Balance ^     ^^^                   '  ^'•'"°  "" 

Saved  by  compromising  or  scaling  down n  f!n     

Rejected ^  ^2, OOP  00     

Unpaid  December  31,  1927 223            $423,652  74                    2  $3,500  00 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 

Number  Amount 

. ,  J      .                                                                                                                 40  $40,604  00 

Reported  and  paid  durmg  year 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Unpaid  December  31,  1926 4                 $1,095  34     .  --^:^\^ 

Reported  durmg  year l»f  /i,ziw  oo ^     ^ 

Totak                                                                               189               $72,308  19                    5  $2,164   15 

Paid  !.!^::::::ii------------;-----—       isq       72,308 19         5  2,i64 15 

BONDS  OWNED  BY  COMPANY 

Book  value               Par  value  Market  value 

Government                                                       $974,515  39         $1,010,000  00  $1,080,500  00 

PrTvrcrandmunidpai-:::::::::-: 6,655,273  53     6.625,300  00  7.072,394  00 

T,„ilrnaH                                                                                       6.098.215  06           6,598,7o0  31  6..'j43,922  78 

^r^iitiJs;::::::::::::::::::::::::--     4.036.708  83     4,134,000  00  4.224.790  00 

Totals $17,764,712  81       $18,368,050  31  $18,921,606  78 


THE  ROYAL  HIGHLANDERS 
Lincoln,  Nebraska 

(Commenced  business  August  11,  1896) 

W.  E.  SHARP,  President  F-  J-  SHARP.  Chief  Secretary 

Balance  from  previous  year $2,720,641  01 

INCOME 

,,      ,        ,  .     ,  $388  00 

Membership  fees 

All  other  assessments  or  premmms lolm   nn 

Dues  and  per  capita  tax lt>,4Ui  UU 

Total  received  from  members $527,o91  40 

Interest —  .             „„ 

On  mortgage  loans .a-j-'n  m 

On  bonds  and  dividends  on  stocks omn  ro 

On  deposits  in  banks -'"l"  ^"^ 

From  all  other  sources \  oi^x  "•l 

Rents " '~-  "g 

Sale  of  lodge  supplies " 

From  all  other  sources Ji 

Profit  on  sale  or  maturity  of  ledger  assets "'""' 

Total  income ««-t4.2o9  42 

DISBURSEMENTS 

T->     iL    1   ■  $280 .90S  50 

Death  clamis ^7  -m  nn 

Permanent  disability  claims ''„V;  A^ 

Old  age  benefits 97.9o0  00 

Total  benefits  paid $386,358  50 
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Commissions  and  fees  paid  to  deputies  and  organizers $3,560  84 

Salaries  of  deputies  and  organizers 5,375  00 

Salaries  of  officers  and  trustees 45,000  00 

Salaries  of  office  employees 16,115  00 

Salaries  and  fees  paid  to  supreme  medical  examiners 121  25 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 976  05 

Insurance  department  fees 282  00 

Rent 3,374  00 

Advertising,  printing  and  stationery 1,119  92 

Postage,  express,  telegraph  and  telephone 1,199  63 

Lodge  supplies 287  95 

Official  publication 6,884   11 

Other  legal  expenses 4 ,285  86 

Taxes,  repairs  and  other  expenses  on  real  estate 3,609  56 

All  other  disbursements 1,169  68 

Loss  on  sale  or  maturity  of  ledger  assets 71  75 

Decrease  in  book  value  of  ledger  assets 1 ,467  53 

Total  disbursements $481,258  63 

Balance $2,883,641  80 

LEDGER  ASSETS 

Book  value  of  real  estate $220,561  38 

Mortgage  loans  on  real  estate 1,491,798  80 

Book  value  of  bonds 1,120,248  55 

Deposited  in  banks,  on  interest 51,033  07 

Total  ledger  assets $2,883,641  80 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $50,697  52 

On  bonds 9,999  22 

On  other  assets 520  00 

61,216  74 

Market  value  of  bonds  and  stocks  over  book  value 25,621  45 

Collected  by  subordinate  lodges,  not  yet  turned  over 50,715  90 

Gross  assets ®3 ,021 ,195  89 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted $16,100  00 


EXHIBIT  OF  CERTIFICATES 


In  force  December  31,  1926. 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  nonacceptance,  paid  in  full. 
Decreased  during  year 


Total  business 

California  business 

Number              Amount 

Number             Amoimt 

19,216       $25,560,650  00 

245            $307,500  00 

302               355,000  00 

5                 13,000  00 

19,518 
993 

18,525 
212 
713 


Received  during  year  from  members  in  California. 


$25,915,650  00 

1,196,200  00 

$24,719,450  00 

275,600  00 

793,150  00 

34,800  00 

92,650  00 


244 
4 
2 


$320,500  00 
11,200  00 

$309,300  00 
6,000  00 
3,000  00 


2,200  00 
$7,088  45 


EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 

Number  Amount 

Unpaid  December  31,  1926 20  $23,900  00 

Reported  during  year 212  275,600  00 

Totals       232  $299,500  00 

Paid 217  280,908  50 

Balance 15  $18,591  50 

Saved  by  compromising  or  scaling  down 1,491   50 

Rejected 1  1.000  00 

Unpaid  December  31 ,  1927 14 


California  claims 
Number  Amount 


$6,000  00 


$6,000  00 
4,000  00 


$2,000  00 


$2,000  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Repoi ted  and  paid  during  year 48  $7,500  00  1  $200  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Reported  and  paid  during  year 602  $97,950  00  11  $2,000  00 

BONDS  OWNED  BY  COMPANY 

Book  value  Par  value  Market  value 

novernment  $1,120,248  55  $1,100,000  00         $1,145,870  00 


ROYAL  NEIGHBORS  OF  AMERICA 
Rock  Island,  Illinois 

(Commenced  business  March  21,  1895) 

MARY  ARNHOLT,  PRESIDENT  ERNA  BARTHEL,  Secretary 

Balance  from  previous  year $28,168,166  97 

INCOME 

Membership  fees $6,488,214  88 

Assessments  or  premiums  during  first  twelve  months 427 ,666  26 

Dues  and  per  capita  tax 768,719  00 

Change,  card  and  license  fees 8,884  00 

Total  received  from  members $7,693,484  14 

Interest — 

On  bonds  and  dividends  on  stocks 1,455,401   13 

On  deposits  in  banks 23, 739  18 

Rents 337  50 

Sale  of  lodge  supplies 50,937  32 

Surety  losses  recovered 7,688  48 

Surety  bond  premiums 6,412  25 

Minors'  benefits,  held  in  trust 29,420  16 

Official  paper 20,383  70 

Transfer  from  juvenile  fund 30,000  00 

Refund  account 13,654  89 

Special  prize  fund 9  0" 

Supreme  recorder  special  fund 66,6^2  9.5 

Increase  in  book  value  of  ledger  assets 2.341  72 

Total  income $9,400,432  42 

DISBURSEMENTS 

Death  claims $3,694,730  86 

Old  age  benefits 43,067  51 

Total  benefits  paid $3,737,798  37 

Commissions  and  fees  paid  to  deputies  and  organizers 407 ,638  99 

Salaries  of  officers  and  trustees 26,700  00 

Salaries  of  office  employees 99 ,200  13 

Salaries  and  fees  paid  to  subordinate  medical  examiners 2 ,487  35 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 15,849  33 

Insurance  department  fees 1,051  00 

Rent l-i.lS7   50 

Advertising,  printing  and  stationery 8,684  62 

Postage,  express,  telegraph  and  telephone 19,263  08 

Lodge  supplies 30,361  78 

Official  publication 128,242  37 

Legal  expense  in  litigating  claims 1,242  11 

Other  legal  expenses 10 ,0(0  99 

Furniture  and  fixtures 2,519  98 

Taxes,  repairs  and  other  expenses  on  real  estate 1,071  52 

All  other  disbursements 224,213  80 

Decrease  in  book  value  of  ledger  assets 75,593  26 

Total  disbursements $4,806,176  18 

Balance $32,762,423  21 
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LEDGER  ASSETS 

Book  value  of  real  estate $100,499  07 

Book  value  of  bonds 31,817,038  71 

Deposited  in  banks ,  on  interest 843 ,074  37 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest 1,811  06 

Total  ledger  assets $32,762,423  21 

Non-Ledger  Assets 
Interest  due — 

On  bonds $546,270  19 

On  money  in  banks 4,936  80 

551,206  99 

Market  value  of  real  estate  over  book  value 11,500  00 

Market  value  of  bonds  and  stocks  over  book  value 372,391  74 

Collected  by  subordinate  lodges,  not  yet  turned  over 549,582  69 

All  other  assets 93,273  54 

Gross  assets $34,340,378  17 

Deduct  Assets  Not  Admitted 
Miscellaneous  items 45,826  21 

Admitted  assets $34,294,551  96 

LUBILITIES 

Death  claims  due  and  unpaid '. $40,804  43 

Death  claims  resisted 20,500  00 

Death  claims  reported,  not  yet  adjusted 268,000  00 

Death  claims  incurred  in  1927,  not  reported  until  1928 67,750  00 

Total  death  claims $397,054  43 

Salaries,  rents,  expenses,  commissions,  etc.,  due — estimated 43,000  00 

Taxes  due - 1.000  00 

All  other  liabilities 83,214  28 

Total  liabilities $524,268  71 


In  force  December  31,  1926 

Written  during  year 

Received  and  revived  by  transfer _ 
Increased 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

482,429     $460,552,250  00 

67,959        65,222,000  00 


Totals 

Terminated,  decreased  or  transferred. 


936,000  00 


550,388    $526,710,250  00 
57,141         52,177,000  00 


In  force  December  31,  1927 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  seventy-year  withdrawal 

Decreased 


493,247     $474,533,250  00 

3,869  3,719,500  00 

53,132         48,077,000  00 


143,500  00 
237,000  00 


California  business 

Number 

Amount 

10,923 

$10,777,250 

00 

1,060 

•       1,045,250 

00 

1,188 

1,1.50,250 

00 

30,500 

00 

13,171 
1,555 

11,616 

74 

1,177 

298 


Received  during  year  from  members  in  California. 


$13,003,250  00 

1,538,250  00 

$11,465,000  00 

73,250  00 

1,163,000  00 

286,000  00 

6,000  00 

10,000  00 

$191,511  63 


Unpaid  December  31,  1926. 
Reported  during  year 


Balance 

Saved  by  compromising  or  sealing  down. 
Rejected . 


Unpaid  December  31,  1927 

Died  in  1927,  not  reported  until  1928. 


EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 
Number  Amount 

393  $328,266  77 

3,869  3,719,500  00 


4,262 
3,852 


410 
16 


394 

72 


California  claims 
Number  Amount 

7  85, .500  00 

74  73,250  00 


$4,047,766  77 
3,694,730  86 


$353,035  91 
12,231  48 
11,500  00 

$329,304  43 
67,750  00 


81 


$78,7.50  00 
75,250  00 


$3,500  00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CALIMS 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Reported  and  paid  during  year 140              $43,067  51                    7  $1,96115 

BONDS  OWNED  BY  COMPANY 

Book  value               Par  value  Market  value 

State,  province,  county  and  municipal $28,651,656  95       $26,959,783  00  $29,024,048  69 

Miscellaneous  (mortgage) 3,165,381  76           3,167,000  00  3,16o.381  76 

Totals $31,817,038  71       $30,126,783  00  $32,189,430  45 


SECURITY  BENEFIT  ASSOCIATION 
Topeka,  Kansas 

(Commenced  business  February  22,  1892) 
J.  M.  KIRKPATRICK,  President  J-  V.  ABRAHAMS,  Secretary 

Balance  from  previous  year $4,631,250  74 

INCOME 

Assessments  or  premiums  during  first  six  and  twelve  months $331 ,985  25 

All  other  assessments  or  premiums roi'qqq  qq 

Dues  and  per  capita  tax l"Zt  t- 

Fee  for  change  of  certificate ^'•^"'^  '° 

Total  received  from  members ^^'^^aoTr  ^o 

Payments  returned "■^^°  '^ 

Net  amount  received -  $4,468,112  34 

Interest— 

On  mortgage  loans ,,,  0I7   11 

On  bonds ^fAtlA 

On  deposits  in  banks l^'4»b   13 

On  loans 1'009  46 

Rents f'^^e  92 

Sale  of  lodge  supplies- 


5,375  07 

From  all  other  sources 10,470  82 

Total  income $4,733,109  63 

DISBURSEMENTS 

Death  claims '''"fn'^P  67 

Permanent  disability  claims to-ot  % 

Old  age  benefits 88,o38  57 

Partial  disabilities 5,881  00 

Compromised .ia,ot)d  »» 

Total  benefits  paid $3,196,694  86 

Commissions  and  fees  paid  to  deputies  and  organizers 330,641  21 

Salaries  of  managers  or  agents  not  deputies  or  organizers 3,875  61 

Salaries  of  officers  and  trustees 3o,000  00 


Insurance. 


2,020  98 


Salaries  and  other  compensation  of  committees lo,482  72 

Salaries  of  office  employees 138,152  47 

Surety  bonds ^t'l^  ^ 

Salaries  and  fees  paid  to  supreme  medical  examiners 7 ,500  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 272  oO 

Traveling  and  other  expenses  of  officers,  trustees,  and  committees 571  09 

Insurance  department  fees ^'^o  b^ 

Advertising,  printing  and  stationery.- 13,364   19 

Postage,  express,  telegraph  and  telephone 11,419  46 

Lodges-applies •  ^^Af*  % 

Official  pubUcation -on     7 

State  and  national  fraternal  congress _    <_°2 

Legal  expense  in  litigating  claims 2,725  38 

Other  legal  expenses 30,230  05 

Furniture  and  fixtures . 3,892  69 

Taxes,  repairs  and  other  expenses  on  real  estate 163  54 
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Personal  tax $1,845  35 

Supplies  and  repairs 1,833  79 

Tabulating  machine 798  00 

Water,  light,  heat  and  towels 4,036  23 

Home  and  hospital 209,271  25 

Miscellaneous 1,210  49 

Printing  stock  and  expense 8,495  60 

Loss  on  sale  or  maturity  of  ledger  assets 14,400  86 

Total  disbursements $4,110,178  00 

Balance $5,254,182  37 

LEDGER  ASSETS 

Book  value  of  real  estate $343,927  56 

Mortgage  loans  on  real  estate 1,846,225  00 

Loans  secured  bv  certificates 16,419  00 

Book  value  of  bonds 2,560,800  00 

Deposited  in  banks,  on  interest 486,810  81 

Total  ledger  assets $5,254,182  37 

Interest  due —  Non-Ledger  Assets 

On  mortgages $36,057  83 

On  bonds 51,789  95 

87,847  78 

Collected  by  subordinate  lodges,  not  yet  turned  over 359,925  82 

Gross  assets $5,701,955  97 

LIABILITIES 

Death  claims  due  and  unpaid $221,302  57 

Death  claims  reported,  not  yet  adjusted 204,412  65 

Death  claims  incurred  in  1927,  not  reported  until  1928 53,036  95 

Present  value  of  deferred  death  claims  payable  in  installments.-  14,298  01 

Total  death  claims $493,050  18 

Permanent  disability  claims  due  and  unpaid $2,172  25 

Permanent  disability  claims,  reported,  not  yet  adjusted 18,859  85 

Total  permanent  disabiUty  claims 21,032  10 

Juvenile  claims  due  and  unpaid $24  00 

Juvenile  claims  incurred  in  1927,  not  reported  until  1928 150  00 

Total  juvenile  claims 174  00 

Old  age  and  other  benefits  due  and  unpaid 1,600  00 

Total  unpaid  claims $515,856  28 

Expenses  and  commissions  due 29 ,029  83 

Taxes  due 4.619  20 

Legal  reserves  and  interest  due  on  same 1,203,710  88 

Advance  assessments 20,211  81 

All  other  liabilities 10,000  00 

Total  liabilities $1,783,428  00 


EXHIBIT  OF  CERTIFICATES 


In  force  December  31,  1926 

Written  during  year 

Received  by  revival  and  cards  received. 
Increased 


Total  business 

California  business 

Number              Amount 

Number 

Amount 

203,853     $230,801,548  00 

8,866 

$10,073,270  00 

21,722         20,715,750  00 

970 

1,006,500  00 

2,181           2,320,122  00 

311 

:,76,500  00 

276,863  00 

13,410  00 

Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927. 


Terminated  by- death... 

Terminated  by  lapse 

Transferred 

Terminated  by  old  age. 
Decreased 


227,756     $254,114,283  00 
25,123         25,720,635  00 


202,633     $228,393,648  00 


2,746 
22,110 


3,248,656  03 
21,717,181  97 


Received  during  year  from  members  in  California. 


375,823  00 
378,974  00 


10,147 
1,136 


9,011 
104 


$11,469,680  00 

1,192,457  00 

$10,277,223  00 

111,871  00 

1,010,886  00 

39, .500  00 

7,200  00 

23,000  00 

$202,390  48 
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EXHIBIT  OF  DEATH  CLAIMS 


Unpaid  December  31,  1926. 
Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Total  claims 

California  claims 

Number             Amount 

Number             Amount 

446            S529,750  00 

17               820,000  00 

2,746           3,156,799  56 

104               108,797  78 

3,192 
2,738 


454 
27 


Unpaid  December  31,  1927. 


427 


$3,686,549  56 

3,055,468  42 

$631,081  14 

85,581  14 

31,000  00 

$514,500  00 


121 
99 


$128,797  78 
99,238  53 


S29,559  25 
2,559  25 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Unpaid  December  31,  1926. 
Reported  during  year 


Paid. 


Total  claims 
Number  Amount 

35  $15,400  90 

132  52,081  87 

167  $67,482  77 

118  46,450  67 


California  claims 
Number  Amount 

3  $1,883  75 

6  447  25 


$2,331  00 
1,125  00 


Unpaid  December  31,  1926 

Reported  during  year 

Totals 

Paid 

Rejected 

Unpaid  December  31,  1927 


49  $21,032  10 

EXHIBIT  OF  JUVENILE  CLAIMS 
Total  claims 
Number  Amount 

5  $965  00 

41  5,446  20 

46  $6,411  20 

44  6,237  20 


California  claims 
Number  Amount 


2  $174  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


2 

$178  00 

2 

$178  00 

2 

178  00 

Unpaid  December  31 ,  1926 

Reported  during  year 

Totals 

Paid 

Unpaid  December  31,  1927 


Total  claims 
Number  Amount 

27  $3,466  05 

586  86,672  52 


California  claims 
Number  Amount 


$1,200  00 


613 
600 


$90,138  57 
88,538  57 


13  $1,600  00 

BONDS  OWNED  BY  COMPANY 


Government 

Province  and  municipal. 


Book  value  Par  value 

$160,000  00  $160,000  00 

2,400,800  00  2,400,800  00 

$2,560,800  00  $2,560,800  00 


SONS  OF  NORWAY 
Minneapolis,  Minnesota 

(Commenced  business  January  16,  1895) 

A.  J.  MYRLAND,  President  L.  STAVNHEIM,  Secretary 

Balance  from  previous  year $961,283  42 

INCOME 

Membership  fees $4 ,662  80 

Assessments  or  premiums  during  first  twelve  months 46,877  39 

All  other  assessments  or  premiums 159,979  70 

Dues  and  per  capita  tax 22,349  40 

Medical  examiners  fees 314   (5 

Certificate  fees S8  00 

Total  received  from  members $234,272  04 
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Interest — 

On  mortgage  loans $36,314  81 

On  bonds  and  dividends  on  stocks 13,594  36 

On  deposits  in  banks ^25  07 

From  all  other  sources 1,021  65 

Rents 5-062  52 

Sale  of  lodge  supplies ?'592  78 

From  all  other  sources lo,078  07 

Total  income $309,861  30 

DISBURSEMENTS 

Daathclaims *?l'n77  ia 

Sick  and  accident  claims 12,077   14 

Total  benefits  paid $66,093  80 

Commissions  and  fees  paid  to  deputies  and  organizers ^^'am  71 

Salaries  of  deputies  and  organizers ^o'^nn  nn 

Salaries  of  officers  and  trustees 3,700  00 

Salaries  of  office  employees 5,760  00 

Other  compensation  of  office  employees 255  00 

Salaries  and  fees  paid  to  supreme  medical  examiners 715  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 1,767  74 

Insurance  department  fees |29  50 

T)m*-                                                                                                                           -    2,281   10 

Kent iQRocii 

Advertising,  printing  and  stationery tts.  V\ 

Postage,  express,  telegraph  and  telephone °°°  ^^ 

Lodge  supplies 3,311  34 

Official  publication 7,631  52 

Other  legal  expenses t"^"  "^ 

Furniture  and  fixtures ^^  Z' 

Taxes,  repairs  and  other  expenses  on  real  estate 7qr  on 

Act.iary  service 

Audit gg 

Bonds  and  insurance ^^^  ^ 

Bank  exchange t*°  ^ 

Nordmandsforbundet ^"g  g" 

Sundries _ 

Old  Peoples  Home '^^To 

Decrease  in  book  value  of  ledger  assets ''^°  ^■^ 

Total  disbursements $147,765  04 

Balance ,  «1.123,379  68 

LEDGER  ASSETS 

Book  value  of  real  estate Ji?'?!-  m 

Mortgage  loans  on  real  estate oQ-'lnn  on 

Book  value  of  bonds ilZm  Vi 

Deposited  in  banks,  on  interest oo'±i^  tt 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest t'707  qq 

Foreclosure  expenses ob's'^S  26 

Certificate  loans '  " 

Total  ledger  assets $1,123,379  68 

Non-Ledger  Assets 
Interest  due — 

On  mortgages .If,  H 

On  bonds 4,644  89 

On  certificate  loans 0U4  uu  „,  .„,  ci 

21,401  61 

Market  value  of  bonds  and  stocks  over  book  value o?'?fid  4? 

Collected  by  subordinate  lodges,  not  yet  turned  over 6  600  00 

All  other  assets [ 

Grossassets $1,194,555  70 

Deduct  Assets  Not  Admitted 

Furniture  and  fixtures *2,400  00 

Lodge  supplies 2,200  00 

Four  automobiles -^'""^  ""  g  g^^  qq 

,  ,     .^^    ,         .  $1,187,955  70 

Admitted  assets •       ' 
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LIABILITIES 


Death  claims  due  and  unpaid 

Sick  and  accident  claims  due  and  unpaid. 


Total  unpaid  claims- 


EXHIBIT  OF  CERTIFICATES 

Total  business 


In  force  December  31,  1926- 
Written  during  year 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927- 

Terminated  by  death 

Terminated  by  lapse 


Number 

10,210 

1,268 

11,478 


10,580 
79 
819 


Amount 
58,357,750  00 
1,281,500  00 

$9,639,250  00 
814,600  00 

$8,824,6.50  00 

57,050  00 

757,550  00 


Received  during  year  from  members  in  California- 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down._ 


Unpaid  December  31,  1927- 


Number 

5 

79 


12. 


Amount 
$4,500  00 
57,050  00 


$61,5.50  00 
54,016  66 


$7,533  34 
333  34 


$7,200  00 


$7,200  00 
166  29 


California  business 
Number  Amount 

182  $232,500  00 

25  38,500  00 


207 
5 


$271,000  00 
13,200  00 

$257,800  00 

1,000  00 

12,200  00 


California  claims 
Number  Amount 

1  $2,000  00 

2  1,000  00 


$3,000  00 
2,500  00 


Reported  during  year- 
Paid 


Unpaid  December  31,  1927. 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 
Total  claims 
Number  Amount 

270  $12,243  43 
265  12,077   14 


California  claims 
Number  Amount 

10  $409  66 

10  409  66 


$166  29 


Government 

Province  and  municipal. 


BONDS  OWNED  BY  COMPANY 
Book  value 

$16,000  00 

219,500  00 


Par  value  Market  value 

$16,000  00  $16,460  00 

219,500  00  241,050  00 


$235,500  00 


$257,510  00 


PACIFIC  WOODMEN  LIFE  ASSOCIATION 
Omaha,  Nebraska 

(Commenced  business  June  6  ,  1890) 

W.  A.  FRASER,  President  "  JOHN  T.  YATES,  Secretary 

Balance  from  previous  year *7(  ,604,6/8  oO 

INCOME 

Membership  tees $50.60,5  60 

Assessments  or  premiums  during  first  twelve  months ^^"''■^5  ^^ 

All  other  assessments  or  premiums 11,081,827  61 

Dues  and  per  capita  tax 15,865  41 

Juvenile  department,  contributions  from  members 96,377  85 

Total  received  from  members $12,016,871  86 

Payments  returned 9,818  59 

Net  amount  received $12,007,053  27 
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Interest —  „,„  ,„.  g^^ 

On  mortgage  loans Lk'iak  oq 

On  bonds  and  dividends  on  stocks 35470  25 

On  deposits '  '            . 

From  all  other  sources 12'662  '>0 

Sale  of  lodge  suppUes iq^\^s6  lo 

Oflacial  publication '            „ 

- ,.      ,,  4,571   lb 

Miscellaneous „_  „^_  „„ 

Juvenile  department,  miscellaneous 72214  QS 

Profit  on  sale  or  maturity  of  ledger  assets 41455  41 

Increase  in  book  value  of  ledger  assets ' 

T,  4  ,  •  .       $16,478,424  32 

Total  income '       ' 

DISBURSEMENTS 

_     ,,     ,  .                                                                                                                              $7,194,539  47 

Death  claims '  qq  y^^  42 

Permanent  disability  claims sn'oafi  03 

Cash  withdrawal  equity 183510  06 

Old  age  benefits 3036  56 

Refunds  to  members 13879  11 

Juvenile  department [ 

rr.  X  >  t,       c*         -A  $7,631,705  65 

Total  benefits  paid "    407  ofi'^  09 

Commissions  and  fees  paid  to  deputies  and  organizers *« '  '^^  "- 

Salaries  and  expenses  of  deputies  and  organizers 106'7'>6  75 

Salaries  of  officers  and  trustees SSl'953  35 

Salaries  of  office  employees 12252  00 

Salaries  and  fees  paid  to  supreme  medical  examiners ^nt'oori  50 

Salaries  and  fees  paid  to  subordinate  medical  examiners 9 r ' o  rq  10 

TraveUng  and  other  expenses  of  officers,  trustees  and  committees 1  156  49 

Insurance  department  fees 112905  16 

Rent ,=2  540  53 

Advertising,  printing  and  stationery 52*859  76 

Postage,  express,  telegraph  and  telephone _ ll'l05  80 

Lodge  supplies   g^^'^^g  4g 

Official  publication-         g3  ggg  g^ 

Expense  of  supreme  lodge  meeting 7  589  81 

Legal  expense  in  litigating  claims 22'881  64 

Other  legal  expenses s'siS  31 

Furniture  and  fixtures '"  30466  00 

Taxes,  repairs  and  other  expenses  on  real  estate 115064  61 

War  memorial  hospital 9172  03 

Office  supplies 19869  82 

Surety  bonds 99'o92  89 

Special  prizes  and  compensation  to  camp  clerks 27'o03  96 

Juvenile  department  expense  fund 87  970  71 

Miscellaneous. gg^'g^l  g4 

Decrease  in  book  value  of  ledger  assets [ 


,  ,.  ,                 ,  $10,631,037  07 

al  disbursements -— — =:^=^=z= 

„  ,  $83,452,065  75 

Balance 


LEDGER  ASSETS  „  ^„ 

„     ,        ,        ^       ,      ,   .                                                                                                             -  $380,728  59 

Book  value  of  real  estate .^  _gg  qq 

Mortgage  loans  on  real  estate 1349  65 

Loans  secured  by  collateral 666*  113  19 

Book  value  of  bonds l'l34'672  07 

Deposited  in  banks,  on  interest '     3'r44  gg 

Cash  in  association's  office _- 1  500  00 

Bills  receivable 8407  36 

Other  ledger  assets ' 

Total  ledger  assets '     "' 

Interest  due—  Non-Ledger  Assets  ^001001 

Onbonds gg  ^^ 

On  collateral  loans „„ 

On  other  assets '_ 921081  01 

Collected  by  subordinate  lodges,  not  yet  turned  over 368'370  14 

All  other  assets [ 

$85,695,707  63 
Gross  assets 
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Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds 

Bills  receivable 

Other  items 


$74,326  75 
1,500  00 
169,690  41 
$245,517   16 


Admitted  assets ---       $85,450,190  47 

LIABILITIES 


Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1927,  not  reported  until  1928  _ 


Total  death  claims 

Permanent  disability  claims  resisted 

Old  age  and  other  benefits  due  and  unpaid. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc,  due  or  accrued- 
Taxes  due  or  accrued 

Advance  assessments 

All  other  liabilities 


$24,354  37 

65,645  76 

791,595  14 

157,166  03 


$1,038,761  30 

250  00 

44,419  41 


Total  liabilities- 


$1,083,430  71 

101,469   17 

129   11 

24,910  32 

446,736  11 

$1,656,675  42 


In  force  December  31,  1926  _ 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

481,403     $609,811,359  00 

54,695         69,479,067  00 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927- 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  suspension 

Decreased 


437,979  96 


536,098     $679,728,405  96 
62,359        77,651,296  96 


473,739    $602,077,109  00 

6,465  7,253,915  16 

27,261         32,821,406  00 


28,633 


35,343,468  00 
2,232,507  80 


Received  during  year  from  members  in  California- 


California  business 
Number  Amount 

564  $811,600  00 

740  964,050  00 

66  88,800  00 


1,370 
567 


803 

2 

155 

57 

353 


$1,864,450  00 
776,913  00 

$1,087,537  00 

2,419  09 

221,500  00 

77,000  00 

463,350  00 

12,643  91 

$20,392  46 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31 ,  1926- 
Reported  during  year 


Balance 

Saved  by  compromising  or  scaling  down- 
Rejected  


Amount 
$894,883  68 
7,304,118  12 


Unpaid  December  31,  1927. 


,797  27 


California  claims 
Number  Amount 

2  $2,057  30 

2  2,419  09 


$4,476  39 
4,276  39 


$200  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 
Number  Amount 

Unpaid  December  31,  1926 _   1  $250  00 

Reported  during  year 777  206,714  42 


Totals. 


778 
777 


$206,964  42 
206,714  42 


Claims  unpaid  December  31,  1927- 
30—59852      II 


$250  00 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Unpaid  December  31,  1926- 
Reported  during  year 


Totals. 
Paid 


Balance 

Saved  by  compromising  or  scaling  down_ 
Rejected 


Unpaid  December  31,  1927- 


Total  claims 
Number             Amount 
108              $76,456  25 
532              198,552  50 

California  claims 
Number            Amount 

1 

$360  80 

640 

508 

$275,008  75 
183,510  06 

1 

1 

$360  80 
360  80 

132 

$91,498  69 

279  32 

9,980  39 

18 

114 

$81,238  98 

SOCIEDADE  PORTUGUESA  RAINHA  SANTO  ISABEL  DO  ESTADO 
DA  CALIFORNIA 

Oakland,  California 

(Commenced  business  March  15,  1898) 

JULIA  J.  SILOCIRA,  President  MARIA  A.  S.  LEMOS,  Secretary 

$606,472  90 
Balance  from  previous  year 

^^^°^^  $603  71 

Membership  fees 89  616  25 

All  other  assessments  or  premiums 11183  00 

Dues  and  per  capita  tax '-^g-^  qq 

Medical  examiners  fees  actually  received __^ 

,  $101,563  96 

Total  received  from  members 

Interest—          ,   ,     .  ,      ,           ,     ,  16,191  08 

On  bonds  and  dividends  on  stocKS --  ^^  ns  49 

On  deposits ""  525  95 

Sale  of  lodge  supplies "  S,S29  07 

Official  publication '  gj^  g2 

Donations  from  subordinate  councils  and  supreme  otiices •  10  00 

Check  returned ggg  OO 

Railroad  tickets  sold  to  delegates ^qq  ^q 

Returned  fares  from  delegates 20  00 

Charters  to  two  new  councils . 

$135,190  87 
Total  income 

DISBURSEMENTS  ^^^_^^^  3^ 

Death  claims 3  600  00 

Salaries  of  officers  and  trustees """  j^251  10 

Salaries  and  other  compensation  of  committees '  ^^^  ^^ 

Salaries  and  fees  paid  to  subordinate  medical  examiners---- ^^.  g^ 

Traveling  and  other  expenses  of  officers,  trustees  and  committees •  ^^  ^^ 

Insurance  department  fees 3gg  50 

Rent 1,179  93 

Advertising,  printing  and  stationery 270  51 

Postage,  express,  telegraph  and  telephone 3,900  53 

Official  publication 6  10 

Taxes 1,240  55 

All  other  disbursements 1,239  62 

Decrease  in  amortized  bonds 

$82,195  66 
Total  disbursements . 

$659,468  11 
Balance 

LEDGER  ASSETS  ^^^.^^g  ^^ 

Book  value  of  bonds 323,754  31 

Deposited  in  banks,  on  interest [U 

$659,468  11 
Total  ledger  assets 
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Non-Ledger  Assets 

Rents *^'*'3''  ^^ 

All  other  assets ^'^^  ^^ 

Admitted  assets S675,591   34 

LIABILITIES 

Death  claims  due  and  unpaid $1,022  05 

Death  claims  reported,  not  yet  adjusted 14,273  43 

Total  death  claims $15,295  48 

Salaries,  rents,  expenses,  commissions,  etc ■^'^9  °' 

Total  liabilities $15,645  35 

EXHIBIT  OF  CERTIFICATES 

Total  business 

Number  Amount 

In  force  December  31,  1926 10.779  $5,572,704  24 

Written  during  year 375  lo4,000  00 

Totals 11.154  $5,726,704  24 

Terminated,  decreased,  transferred  or  suspended 225  117,201  00 

In  force  December  31,  1927 10,929  $5,609,503  24 

Terminated  by  death .- 120  66,002  34 

Received  during  year  from  members  in  California $135,190  87 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 

Number  Amount 

Unpaid  December  31,  1926 24  $12,429  07 

Reported  during  year 124  68,868  75 

Totals       -      148  $81,297  82 

Paid 120  66,002  34 

UnpaidDecember  31,  1927 28  $15,295  48 


SUPREME  FOREST  WOODMEN  CIRCLE 
Omaha,  Nebraska 

(Commenced  business  September  5,  1895) 
MARY  E.  LaROCCA,  President  DORA  ALEXANDER  TALLEY,  Secretary 

Balance  from  previous  year $18,381,855  89 

INCOME 

Assessments  or  premiums  during  first  twelve  months $182 ,724  24 

All  other  assessments  or  premiums 2,468,946  00 

Dues  and  per  capita  tax 2, 997  32 

Certificate  fees 12,650  50 

Subscriptions  to  official  organ 65,345  85 

Total  received  from  members $2,732,663  91 

Payments  returned 1,397  84 

Net  amount  received $2,729,466  07 

Interest — 

On  bonds  and  dividends  on  stocks 1 ,008,352  79 

On  deposits  in  banks 4 ,033  7 1 

Sale  of  lodge  supplies 3,388  35 

From  all  other  sources 249 ,685  47 

Profit  on  sale  or  maturity  of  ledger  assets 59,801   59 

Increase  in  book  value  of  ledger  assets 3,542  33 

Total  income $4,058,270  31 
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DISBURSEMENTS 

Death  claims 

Permanent  disability  claims 

Old  age  benefits 

Surrender  values 

Total  benefits  paid 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees 

Salaries  of  office  employees ■_ 

Salaries  and  fees  paid  to  supreme  medical  exammers 

Salaries  and  fees  paid  to  subordinate  medical  examiners..-. 

Traveling  and  other  expenses  of  officers,  trustees  and  committees. 
Insurance  department  fees 

Rent. 


$1 


,147,086  46 

85,949  25 

46,530  24 

6,929  92 


Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone. 

Lodge  supplies 

Official  publication 

Expense  of  supreme  lodge  meeting 

Legal  expense  in  litigating  claims 

Other  legal  expenses 

Furniture  and  fixtures 

All  other  disbursements 

Decrease  in  book  value  of  ledger  assets... 


Total  disbursements. 


Balance 

LEDGER  ASSETS 

Book  value  of  bonds -.-;       ;' 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest. 

Judgment 

Total  ledger  assets 


$1,286,495  87 

206,827  48 

66,472  16 

54,356  65 

136,766  08 

3,300  00 

37  50 

9,649  42 

4,989  47 

22,583  20 

26,170  42 

15,848  38 

9,320  60 

33,319  87 

97,444  36 

663  24 

478  19 

3,150  74 

257,243  09 

44,154  81 

$2,279,271  53 
820,160,854  67 


$19,905,453  86 

254,000  81 

1,400  00 

$20,160,854  67 


Non-Ledger  Assets 


Interest  due — 

On  bonds 

On  bank  balance 

Collected  by  subordinate  lodges,  not  yet  turned  over 

All  other  assets 

Gross  assets 

Deduct  Assets  Not  Admitted 

Furniture,  fixtures,  supplies,  printed  matter,  etc 

Total  admitted  assets 

LIABILITIES 

Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted '-""o 

Death  claims  incurred  in  1927 ,  not  reported  until  1928 


76,607  20 
254  66 


$16.9.2J  98 
1,000  00 

152,254  51 
3,352  26 


Total  death  claims 

Disability  claims  payable  in  installments 

Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Advance  assessments 

All  other  liabilities 


Total  liabilities. 


376,861  86 

227,500  00 

53,858  85 

$20,819,075  38 


53,356  92 
$20,765,718  46 


$173,528  75 
17,994  98 

$191,523  73 

10,000  00 

33,216  36 

320,219  80 

$554,959  89 


EXHIBIT  OF  CERTIFICATES 

Total  business 


Number 
In  force  December  31,  1926 ^^?'f;ll 


Revived  during  year. 
Written  during  year.. 
Received  by  transfer. 
Increased 


1,593 
12,168 


Amount 
$129,805,174  00 
1,631,443  46 
12,661,500  00 


California  business 
Number  Amount 

9  $7,400  00 


316 

83 


170,400  00 


Totals 

Terminated,  decreased  or  transferred. 


144,178 
13,618 


In  force  December  31.  1927 130,560 


$144,268,517  46 
13,882,754  46 

$130,385,763  00 


408 

82 


298,000  00 

77,118  00 

5.000  00 

$387,518  00 
84,212  00 

$303,306  00 
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Total  claims  California  claims 

Number            Amount  Number  Amount 

Terminated  by  death 1-311         $1,162,511  19     .___ 

Terminated  by  lapse 11,839         12,017,920  00  82  $82,212  00 

Terminated  by  surrender 468  463,759  50     ---":: 

Decreased 238,563  77     2,000  00 

Received  during  the  year  from  members  in  California $2,8o6  57 

EXHIBIT  OF  DEATH  CLAIMS  ^otal  claims 

Number  Amount 

Unpaid  December  31,  1926 168  $169,693  57 

Revived  during  year 1  ?^-^  0° 

Reported  during  year 1.311  l,162,oll   19 

rpQtj^jg                                                                                    _                 1,480  $1,333,059  76 

Paid-      ...."]^!!""'^-"-^--II- 1-301  1,141,403  46 

Balance 179  $191,656  30 

Saved  by  compromising  or  scaling  down ■^^';n„  ., 

Rejected 


11  9,120  44 


Unpaid  December  31,1927 168  $170,176  49 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 

Number  Amount 

Unpaid  December  31,  1926 114  $21,837  79 

Interest  and  mortuary  increment 3,464  49 

Reported  during  year . 202  82,017   17 

Totals 316  $107,319  45 

Paid 205  86,224  47 


Balance HI  $21,094,98 

Died 13  3,100  00 


Unpaid  December  31,  1927. 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS  ^^^^j  ^^^-^^^ 

Number  Amount 

Reported  and  paid  during  year 273  $53,184  94 

BONDS  OWNED 

Book  value  Par  value  Market  value 

Province  and  municipal $19,905,453  86      $18,881,330  35      $19,967,414  85 


THE  TRAVELERS  PROTECTIVE  ASSOCIATION  OF  AMERICA 
St.  Louis,  Missouri 

(Commenced  business  June,  1890) 

J.  E.  McKEOWN ,  President  T.  S.  LOGAN,  Secretary  and  Treasurer 

Balance  from  previous  year_ $994,346  36 

INCOME 

All  other  assessments  or  premiums $1,189,209  45 

Transfers  and  changes 39S  00 

Total  received  from  members $1,189,607  45 

Payments  returned ^^ 9,7i0  54 

Net  amount  received  from  members $1,179,836  91 

Interest — 

On  bonds  and  dividends  on  stocks 30,669  08 

On  deposits  in  banks --  7,0o3  09 

Refund  account  claims 37  50 

Difference,  state  secretary's  remittances 1,000  00 

Profit  on  sale  or  maturity  of  ledger  assets —  462  50 

Total  income $1,224,322  08 
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DISBURSEMENTS 


$380,690  29 


Death  claims ^_  „,„  „„ 

Permanent  disability  claims o-nAan  ia 

.      .,      ...                                                                                                                                      6o0,4dd  61 

Accident  claims ^^__^ 

„,  .  ,  u       ci         A  $1,049,006  63 

Total  benefits  paid n  q^q  qq 

Commissions  and  fees  paid  to  deputies  and  organizers st  00 

Salaries  of  deputies  and  organizers 

Salaries  of  officers  and  trustees n'7^7  S4 

Other  compensation  of  officers  and  trustees Iqo  oa 

Salaries  and  other  compensation  of  committees 36  889  65 

Salaries  of  office  employees ^'(]^^o  4a 

Other  compensation  of  office  employees ^'"T: 

Salaries  and  fees  paid  to  supreme  medical  examiners ^.^^^  ^^ 

Salaries  and  fees  paid  to  subordinate  medical  examiners ^.lod  ou 

Traveling  and  other  expenses  of  officers,  trustees  and  committees ^,ood  ys 

For  collection  and  remittance  of  assessments  and  dues *7b  9/ 

Insurance  department  fees ROi'i  93 

Advertising,  printing  and  stationery 14'662  24 

Postage,  express,  telegraph  and  telephone 2339  20 

Lodge  supplies     52',518  86 

Official  publication -"  5  673  90 

Expense  of  supreme  lodge  meeting 12422  66 

Legal  expense  in  Utigating  claims 5*400  00 

Other  legal  expense,  attorney's  salary 2'341  51 

Taxes,  repairs  and  other  expenses  on  real  estate ^-^^^  ^^ 

All  other  disbursements ',„^  gg 

Loss  on  sale  or  maturity  of  ledger  assets ^  ^^^  30 

Decrease  in  book  value  of  ledger  assets ' 


Total  disbursements - 


$1,239,891  21 


LEDGER  ASSETS 

Book  value  of  real  estate 675'l52  77 

Book  value  of  bonds iqq'414  >54 

Deposited  in  banks,  on  interest ,  ,,c  no 

Office  fixtures 1 

^  ,  ,,    ,  ,  $978,777  23 

Total  ledger  assets " 

Non-Ledger  Assets  ^^^g.  ^^ 

Interest  due,  on  bonds 8  882  23 

Market  value  of  bonds  over  book  value \ 

^                ,                                                                                                                       ..1  $998,654  74 

Gross  assets 

Deduct  Assets  Not  Admitted 

4,77d  yd 

Office  fixtures • 

$993,877  81 
Admitted  assets 

LIABILITIES 
^     ^,     ,  .  ...  $76,250  00 

Death  claims  resisted ._„  „„ 

Death  claims  reported,  not  yet  adjusted L; 

,      ,     ,  .  $121,250  00 

Total  death  claims jTafi'qna'a i 

Accident  claims  reported,  not  yet  adjusted 4  on?  09 

Accident  claims  incurred  in  1927,  not  reported  until  1928 '*''^"^  "'^ 

91,210  07 
Total  accident  claims ___^ 

^  ^  ,           . ,    ,  .                                                                                              $212,460  07 

Total  unpaid  claims gy  g52  QO 

Advance  assessments 3  Q29  48 

All  other  liabilities \ 

$274,341  55 
Total  liabilities 

EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number  Amount  Number  Amount 

1,390     

21,500     310     

86     


In  force  December  31,  1926 ^^?'95^ 

Written  and  revived  during  year 

Increased 


Totals -        144,502 


1,786 


loiais -        '---  jgg 

Terminated ,  decreased  or  transferred --  17,018 

InforceDecember31,1927.— , 127,484 - 1.600 
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Terminated  by  death 

Terminated  by  lapse lt),i4i 

Transferred 

Terminated  by  transfer 

Received  during  the  year  from  members  in  California. 


Total  claims 
Number             Amount 
931     


California  claims 
Number  Amount 


9 
153 


946 


$16,489  00 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Paid. 


Balance 

Saved  by  compromising  or  scaling  down. 


Number 
39 
85 

124 

76 


Unpaid  December  31,  1927. 


Amount 
$148,500  00 
435,750  00 

$584,250  00 
380,690  29 

$203,559  71 
82,309  71 

$121,250  00 


California  claims 
Number  Amount 


$6,500  00 


$6,500  00 
3,000  00 


$3,500  00 
2,000  00 


$1,500  00 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


Reported  and  paid  during  year 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 


Total  claims 
Number  Amount 

9  $17,850  00 


Unpaid  December  31,  1926. 
Reported  during  year 


Total  claims 
Number  Amount 

881  $85,201  51 

7,001  652,173  08 


California  claims 
Number  Amount 

9  $870  39 

102  12,253  91 


Paid. 


Unpaid  December  31,  1927. 


7,882 
6,947 


935 


$737,374  59 
650,466  34 


111 
96 


86,908  25 


Province  and  municipal. 


BONDS  OWNED 

Book  value 
$675,152  77 


Par  value 
$669,500  00 


$13,124  30 
11,730  05 


Market  value 
$684,035  00 


UNITED  AMERICAN  MECHANICS,  JUNIOR  ORDER 
(BENEFICIARY  DEGREE) 

Pittsburgh,  Pennsylvania 

(Commenced  business  October  1 ,  1899) 
EDWARD  C.  LAFEAN.  President  ARTHUR  M.  FORDING.  Secretary 

$3,028,059  02 
Balance  from  previous  year 

INCOME 

^143  113  S2 

Assessments  or  premiums  first  twelve  months ''64l!l7S  35 

All  other  assessments  or  premmms 918  00 

Medical  examiners'  fees 209  50 

Fees — 

,  $785,419  67 

Total  received  from  members 

Interest—  150,640  20 

On  mortgage  loans 212  50 

On  bonds  and  dividends  on  stocks 4,000  29 

On  deposits  in  banks goQ  29 

From  all  other  sources ""  26,393  92 

Rents 

$966,986  87 
Total  income 
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DISBURSEMENTS 

Death  claims $171,923  80 

Permanent  disability  claims 17,204  52 

Sick  and  accident  claims 1,700  00 

Monthly  income  claims 2,005  00 

Cash  withdrawal  equity 10,233  89 

Total  benefits  paid $203,067  21 

Commissions  and  fees  paid  to  deputies  and  organizers 93,588  62 

Salaries  of  deputies  and  organizers 9,325  01 

Salaries  of  officers  and  trustees 11 ,399  94 

Salaries  of  office  employees 23,799  51 

Salaries  and  fees  paid  to  supreme  medical  examiners 1 ,500  00 

Traveling  and  other  expenses  of  officers ,  trustees  and  committees 1 ,638  56 

For  collection  and  remittance  of  assessments  and  dues 22,694  51 

Insurance  department  fees 3,452  19 

Rent 6,000  00 

Advertising,  printing  and  stationery 4,993  78 

Postage,  express,  telegraph  and  telephone 3,618  63 

Official  publication 743  24 

Expense  of  supreme  lodge  meeting 930  28 

Legal  expense  in  litigating  claims 1,161  43 

Other  legal  expenses 1 ,523  27 

Furniture  and  fixtures 518  03 

Taxes,  repairs  and  other  expenses  on  real  estate 21,109  47 

Dividends 94,698  54 

Lapel  buttons  and  boxes 797  04 

Actuary's  fees 800  00 

Sundry  expense 1,835  20 

Interest  on  advanced  assessments 59  56 

Total  disbursements $509,254  02 

Balance $3,485,791  87 

LEDGER  ASSETS 

Book  value  of  real  estate $431,645  65 

Mortgage  loans  on  real  estate 3,008,953  42 

Book  value  of  bonds 5,000  00 

Deposited  in  banks ,  on  interest 39 ,892  80 

Cash  in  association's  office 300  00 


Total  ledger  assets $3,485,791  87 

Non-Ledger  Assets 
Interest  due — 

On  mortgages $58,294  85 

On  bonds 44  81 

On  other  assets 118  01 

Rents 2,014  60 

60,472  27 

Collected  by  subordinate  lodges,  not  yet  turned  over 30 ,202  05 

All  other  assets 26,075  96 


Gross  assets $3,602,542  15 

Deduct  Assets  Not  Admitted 

Furniture  and  fixtures 11,161  69 

Admitted  assets $3,591,380  46 

LIABILITIES 

Death  claims  reported,  not  yet  adjusted 7,305  73 

Permanent  disability  claims  adjusted,  not  yet  due 11,148  54 

Permanent  disability  claims  reported,  not  yet  adjusted 5,000  00 

Sick  and  accident  claims  reported,  not  yet  adjusted 400  00 

Monthly  income  benefits  due  and  unpaid 470  00 


Total  unpaid  claims $24,324  27 

Salaries,  rents,  expenses,  commissions,  etc.,  due 512  70 

Advance  assessments 51,352  24 

All  other  liabilities 26,491  34 


Total  liabilities $102,680  55 


FRATERNAL   INSURANCE 


473 


EXHIBIT  OF  CERTIFICATES 


In  force  December  31,  1926. 

Written  during  year 

Revived 

Increased 


Total 
Number 
21,809 
4,883 

business 

Amount 

$26,608,747  39 

6,338,500  00 

138,000  00 

55,074  91 

California  business 
Number             Amount 

35              $52,461  50 

118 

3 

4,000  00 
65  29 

Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Withdrawal  of  cash  equity  and  permanent 

disability 

Decreased 


26,810 
3,660 

23,150 

139 

3,344 


$33,140,322  30 
4,782,099  90 

$28,358,222  40 

167,100  59 

4,247,500  00 


$56,526  79 
1,000  00 


$55,526  79 
1,000  00 


177 


235,675  66 
131,823  65 


Received  during  the  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS 


Unpaid  December  31,  1926. 
Reported  during  year 


$1,982  10 


Total  claims 
Number  Amount 

12  $14,255  63 

139  167,198  09 


151 

144 


Balance 

Saved  by  compromising  or  scaling  down- 


Unpaid  December  31,  1927 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


$181,453  72 
171,923  80 


$9,529  92 
2,224  19 


$7,305  73 


Unpaid  December  31,  1926. 
Reported  during  year 


Total  claims 
Number  Amount 

11  $14,656  29 

32  42,690  02 


Balance 

Saved  by  compromising  or  scaling  down. 
Rejected 


Unpaid  December  31,  1927 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 


$57,346  31 
17,204  52 

$40,141  79 
7,650  00 
16,343  25 

$16,148  54 


Unpaid  December  31,  1926. 
Reported  during  year 


Total  claims 
Number  Amount 

1  $300  00 

8  1,800  00 


Totals- 


$2,100  00 
1,700  00 


Unpaid  December  31,  1927 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 


Reported  during  year. 
Paid 


Total  claims 

Number 

Amount 

22 

$2,475 

00 

19 

2,005 

00 

Unpaid  December  31,  1927. 


f 


U.  S.  treasury  bond. 


BONDS  OWNED 

Book  value  Par  value  Market  value 
$5,000  00                 $5,000  00  $5,000  00 
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UNITED  ARTISANS  LIFE  ASSOCIATION 
Portland,  Oregon 

(Commenced  bvisiness,  1894) 

^^,   „      .  ,     ,  JERRY  S.  SAYLER,  Secretary 

H.  S.  HUDSON,  President 

$1,860,553  13 
Balance  from  previous  year 

INCOME                                                  _  ^^^  QQ 

Membership  fees ;--.'--;- VT'i '„Vhl                                                        -  45,536  43 

Assessments  or  premiums  durmg  first  twelve  months 4 18 ,972  63 

All  other  assessments  or  premmms 23,838  78 

Dues  and  per  capita  tax '_   _"  _  2  00 

Medical  examiners' fees S488,430  84 

Total  received  from  members -  799  01 

Payments  returned 5437  ^Sl  83 

Net  amount  received 

Interest—                                                                                                                                    .  44,110  77 

On  mortgage  loans "  31,920  22 

On  bonds  and  dividends  on  stocks ggg  04 

On  deposits  in  banks _         ---"  16,836  73 

From  all  other  sources ""'""'  5,244  84 

Rents .  599  27 

Sale  of  lodge  suppUes "  5,590  42 

From  all  other  sources ^^/Z-     $592,930  12 

Total  income 

DISBURSEMENTS                       ^^^^^^^^  ^^ 

Death  claims --                                                  ___  3,950  00 

Permanent  disabihty  claims ---"         _     150  00 

Guaranteed  death  claims "'_"             _/...  48,224  40 

Old  age  benefits "                                  "l.I.II-  117  50 

Educational  fund "'"'"'_   _     _  34,057  83 

Cash  option,  age  70 "                  ___  6,804  31 

Cash  surrender _   _  $278,648  5'4 

Total  benefits  paid ^            "- 802  05 

Reinsurance  premiums ,----- -," :'~'                                       "   "  57,44193 

Commissions  and  fees  paid  to  deputies  and  organizers 26,611  94 

Salaries  of  deputies  and  organizers ]5,925  00 

Salaries  of  officers  and  trustees __  14,282  75 

Salaries  of  office  employees---- 3  557  50 

Salaries  and  fees  paid  to  subordm^e  "^^d'cal  examiners-— —  ^            ^ 

Traveling  and  other  expenses  of  officers,  trustees  and  committees ^  ^^^  ^ 

Insurance  department  fees __  3,403  00 

Rent 17,836  54 

Advertising,  printing  and  stationery. 3  503  34 

Postage,  express,  telegraph  and  telephone ^225  82 

Lodge  suppUes '                              ___  3,546  50 

Official  publication 24,993  43 

Returned  premiums  and  pensions 734  24 

Legal  expense  in  litigating  claims II-'I'"II-  10,065  86 

Deputy  expenses _                     2,506  86 

Furniture  and  fixtures ~,"Vl '_"   ""-  15,697  28 

Taxes,  repairs  and  other  expenses  on  real  estate j5  qq 

Refund '.'.I.---  570  28 

Petty  office  expense _     1,205  25 

Bond  premiums -_-"               94  87 

Revolving  fund 7                                    "          __...._  100  00 

Cashier's  charge  fund -"-   -'     ___  504  77 

State  and  local  audit  account ___._ 94  20 

Reinsurance  expense '_  10,166  14 

Loss  on  sale  or  maturity  of  ledger  assets $506,060  fo 

Total  disbursements ^^^  .======= 

Balance 161,906  15 

Emergency  reserve  fund '""'   51,354  14 

Home  fund ""- 38,447   51 

Sundry  accounts $2,054,311  27 

Total \\...  11,875  00 

Less  bills  payable " $2,042,436  27 

Total 
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LEDGER  ASSETS 

Book  value  of  real  estate ^v^^'oiq  IR 

Mortgage  loans  on  real  estate I^t'sb?  sk 

Bookvalue  of  bonds ii'ttn  17 

Deposited  in  banks,  on  interest 1021  88 

Cash  in  association's  office 37'l34  88 

Organizers'  balances .__'...   ._ 

Real  estate  sales  contracts 141  35 

Officers  balances „     _„  „_ 

Benefit  certificate  loans 1?0  00 

Revolving  fund  and  cashier's  charge  fund 

Total  ledger  assets $2,042,436  27 

Interest  due—  Non-Ledger  Assets  o  o  o- 

On  mortgages 821,828  2o 

On  bonds ^"'°^^  ''  31.913  46 

Market  value  of  real  estate  over  book  value ^i'i-q   qo 

Market  value  of  bonds  and  stocks  over  book  value 2l  ool  it 

Collected  by  subordinate  lodges,  not  yet  turned  over 41,S/4  4» 

o                i  $2,193,070  56 

Gross  assets ^^,j.a^,^. 

Deduct  Assets  Not  Admitted 

Balance  due  from  organizers  not  secured  by  bonds $37,134  88 

Officers  balances ^^^  ^^  37  276  23 

Total  admitted  assets $2,155,794  33 

LIABILITIES 

Death  claims  resisted $2,000  00 

Death  claims  reported,  not  yet  adjusted 3,000  00 

Death  claims  incurred  in  1927,  not  reported  until  1928 13,000  00 

Present  value  of  deterred  death  claims  payable  in  installments ^00  00 

Total  death  claims *^«'Z  00 

Disability  claims  payable  in  installments i -no??  m 

Old  age  and  other  benefits  due  and  unpaid loU,977  UU 

Total  unpaid  claims ^^''I'ool  fi" 

Salaries,  rents,  expenses,  commissions,  etc.,  due t'olo  Tr, 

Advance  assessments oc/tqa  oo 

All  other  liabilities 1.964.730  28 

Total  liabilities $2,155,794  33 
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EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

In  force  December  31,  1926 15,248      $16,038,047  00 

Written  during  year 3,200  3,500,000  00 

Totals 18,448       $19,538,047  00 

Terminated,  decreased  or  transferred 3,588  3,687,925  00 

InforceDecember  31,  1927 14,860       $15,850,122  00 

Terminated  by  death 175  206,772  00 

Terminated  by  lapse 3,413  3.481,153  00 

Received  during  the  year  from  members  in  California 

EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 
Number  Amount 

Unpaid  December  31.  1926 1  $2,000  00 

Reported  during  year 175  206,772  00 

Totals 176  $208,772  00 

Paid 173  181.796  50 

Balance 3  $26,975  50 

Saved  by  compromising  or  scaling  down 21,975  50 

Unpaid  December  31,1927 3  $5 .000  00 


CaUfornia  business 
Number  Amount 

2,035         $1,853,339  00 
1.178  1.081,600  00 


3,213 
1,059 

$2,934,939  00 
727,602  50 

2,154 

20 

1,039 

$2,207,336  50 

23,740  00 

703,862  50 

$61,159  84 

CaUfornia  claims 
Number            Amount 

20 

$23,740  00 

20 
20 

$23,740  00 
19,669  50 

$4,070  50 
__ 4,070  50 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 


Reported  during  year. 
Paid  during  year 


11  $4,950  00  3  S3, 000  00 

11  3,950  00  3  2,000  00 


Saved  by  compromising  or  scaling  down 1,000  00     1,000  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number             Amount            Number  Amount 

Reported  and  paid  during  year 356              $48,224  40                 20  $2.547  50 

BONDS  OWNED 

Book  value              Par  value  Market  value 

Province  and  municipal $577,887  86            $559,878  51  $577,887  86 


THE  ORDER  OF  UNITED  COMMERCIAL  TRAVELERS 
OF  AMERICA 

Columbus,  Ohio 

(Commenced  business  January  16,  1888) 
WARREN  S.  TRACE,  President  WALTER  D.  MURPHY,  Secretary 

$2,061,952  00 


Balance  from  previous  year 

INCOME 


$15,968  00 
1,326,465  49 


Membership  fees 

All  other  assessments  or  premiums 

Dues  and  per  capita  tax oa.iao  to 

Total  received  from  members $1,398,219  24 

Payments  returned 

Net  amount  received '  $1,397,808  99 

Xnt6r6Str  „.  col   Qo 

On  bonds  and  dividends  on  stocks 21  447  75 

On  deposits  in  banks 5  050  00 

Rents 4032  00 

Sale  of  lodge  supplies 59'648  36 

From  all  other  sources ■{aria  as 

Profit  on  sale  or  maturity  of  ledger  assets ^'^'^° 

rj.  ^  ,  ■                                                                                                                            ---  $i;556,747  38 

Total  mcome "  '       ' 

DISBURSEMENTS 

^     ^,     .  .                                                                                                                  $321,679  28 

Death  claims _„  „.„   . . 

Death  weekly  payments ^^2:559  50 

Accident  claims .„  ^„.   „„ 

Widows  and  orphans  claims ''__^ 

Total  benefits  paid ^^'"I'^nn  m 

Salaries  of  managers  or  agents  not  deputies  or  organizers i s'tq-  00 

Salaries  of  officers  and  trustees 1857  17 

Expense  supreme  counselor 57832   11 

Salaries  of  office  employees ' 

Salaries  and  fees  paid  to  supreme  medical  examiners 4  1 77  ^n 

Salaries  and  fees  paid  to  subordinate  medical  examiners 4.i'^  ^V 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 4.7SJ   lo 

For  collection  and  remittance  of  assessments  and  dues,  investigating  claims b.^su  »« 

Insurance  department  fees "000  00 

Rent ,Q  QQg  31 

Advertising,  printing  and  stationery i'^'l46  33 

Postage,  express,  telegraph  and  telephone 5193  40 

Lodge  supplies   . ;  j^   'g.j  ^^ 

Official  publication ,„„   ,„ 

Expense  of  supreme  lodge  meeting '^^'^ 
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Legal  expense  in  litigating  claims 4635  00 

Other  legal  expenses 2047  36 

Furniture  and  fixtures 4''^fin  4Q 

Taxes,  repairs  and  other  expenses  on  real  estate ^•■'"^  Zl 

„,                                                                                                                         lo57 

Exchange 2  g^-  g^ 

House  expense „„_   -_ 

Office  expense ^g^  qq 

Federation  membership .^^  „„ 

Information  bureau „g„    .  ^ 

Bonds ,  officers o  030  go 

Bonds,  deposits 7'819  82 

Refund  to  secretaries 12704   10 

Decrease  in  book  value  of  ledger  assets •_ 

rr-  .   ,  J-  u              „*                                                                                                                   -  $1,455,743  57 

Total  disbursements ____!___ 

„  ,  $2,162,955  81 

Balance 

LEDGER  ASSETS 

„,,,,,,                                                                                                                   _  $246,720  37 

Book  value  of  real  estate _  „_ 

Book  value  of  bonds  and  stocks oqo'co-  44 

Cash  in  association's  office  and  deposited  in  banks ,  not  on  interest gya.aAo  t-t 

„  ,  ,  ,    ,               J                                                                                                              .  $2,162,955  81 

Total  ledger  assets "  ' 

Non-Ledger  Assets 

T  .        .  J            V,      I                                                                                                                 -  26,370  89 

Interest  due  on  bonds Q4  1t;4  fio 

Market  value  of  bonds  and  stocks  over  book  value 87  195  28 

All  other  assets '_ ^ 

$2,310,676  58 
Gross  assets 

Deduct  Assets  Not  Admitted 

Bills  receivable ^/. 789  86 

Furniture  and  fixtures q  fit^  ^^ 

Stationery  and  supplies , 9,655  87195  28 

.J     -xi  J          *  $2,223,481  30 

Admitted  assets ' 

LIABILITIES 

Death  claims  resisted *^^.^?nn  no 

Death  claims  reported,  not  yet  adjusted 1 '^nn  in 

Death  weekly  balances il,SOO  61 

Total  death  claims Vn'oi'^'m  ^227,000  31 

Accident  claims  resisted ona^^  an 

Accident  claims  reported,  not  yet  adjusted 90,855  80 

Total  sick  and  accident  claims 100,780  80 

Total  unpaid  claims . *^^q'qfi2  m 

Salaries,  rents,  expenses,  commissions,  etc.,  due o-c   i,7 

All  other  liabilities ""^°  '^ 

Total  liabilities.... S337.899  71 


EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number             Amount  Number  Amount 

In  force  December  31,  1926 111,760    $558,800,000  00  4,478  522,390,000  00 

Written  during  year 7,827         39,135,000  00  452  2.260,000  00 

Received  by  transfer -             3,097         15,485,000  00  183  l]]!'*^^^ 

Increased 82  41U,0W  u» 

Totals                                                                       122,684     $613,420,000  00  5,195  $25,975,000  00 

Terminated",' decreased"  or  transferred 11,221         56,105,000  00     689  3,445,000  00 

In  force  December  31,  1927 111,463     $557,315,000  00  4,506  $22„530,000  00 

Terminated  by  death 1.061           5,305.000  00  41  205.000  00 

Terminated  by  lapse 10,160         50,800.000  00  612  3.060.000  00 

Transferred -- -      36  180.000  00 

Received  during  year  from  members  in  California S51.4S6  00 
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EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  California  claims 

Number  Amount 

unpaid  December  31,  1926 2^  ^i-.-  -     .  S850  00 

Reported  during  year !"»  oo-j,iw  uu 

Totals 

Weekly  payments  on  death  claim  balances. - 
Paid 


Balance 

Liabilities  denied 

Saved  by  compromising  or  scaling  down_ 

Claims  not  completed 

Disallowed 

Dropped 


Unpaid  December  31,  1927- 


6 

$38,650  00 

3 

17,650  00 

3 

$21,000  00 

2 

12,600  00 

$227,000  31  1  $8,400  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number             Amount  Number  Amount 

unpaid  December  31,  1926 1.043            $103  230  ,o  36  $3,341  88 

Reported  dunng  year o.*''  0^0,^01  > 

7,520            $728,432  16  257  $24,768  84 

"""""""IIIll 6,533              622,559  50  220  21,252  85 


Totals 

Paid 

Saved  by  compromising  or  scaling  down._ 
Disallowed 


4,849  01     85  72 

242  85     


Unpaid  December  31,  1927. 


985  $100,780  80  37  $3,430  27 


BONDS  OWNED  BY  COMPANY 

Book  value              Par  value  Market  value 

^                    .                                                                                 $246,700  00            $246,700  00  $262,214  60 

Government 970  000  00              270,00000  28i,040  00 

Lrrntot^T-TV---::::::::::::::::::::  _i«^  _j.^ooo_oo  i.oo5,6oooo 

rj.^^^^        $1,517,700  00    $1,517,700  00  $1,551,854  60 


CONSELHO  SUPREMO  DA  U.  P.  E.  C. 
San  Leandro,  California 

(Commenced  business  August  1,  1880) 
FRANK  S.  RODERICK,  President  M.  FRAGA,  Secretary 

$1,246,850  81 
Balance  from  previous  year 

INCOME 

$321  50 

Membership  fees "  223  747  90 

All  other  assessments  or  premiums ■:>l'755  50 

Dues  and  per  capita  tax  pohcies  and  transfers "   '^^^  ^^ 

Medical  examiners  fees  actually  received ggg   .^ 

Donations  from  members 2  952  21 

Official  bulletin '■ — 

.      ,  ,                  ,  $250,036  61 

Total  received  from  members -- 

Interest—              ,     .  ,      ,            ,     ,  50,640  51 

On  bonds  and  dividends  on  stoclcs ^^  ^^g  gg 

On  deposits "            '            ""  '48O  00 

Rents -.- 1  005  00 

Sale  of  railroad  tickets,  grand  lodge  meeting ^^  ^ 

Return  of  mileage,  overpayment j^  5q 

Return  of  printing,  overpayment ^  gg 

Return  on  bond  purchase 399  71 

Printing 50  00 

Charters  for  two  new  lodges 5  00 

For  Red  Cross 3001  61 

Profit  on  sale  or  maturity  of  ledger  assets . 

$316,397  19 
Total  income 


FRATERNAL   INSURANCE 


479 


DISBURSEMENTS 

,     ,   .                                                                                                                                         ..  $219,622  93 

Death  claims ggg  25 

Return  of  premiums  to  widows 

, ,        ^          .  ,                                                                                                                   .  $220,556  18 

Total  benefits  paid -  6  300  00 

Salaries  of  officers  and  trustees '   ,„  ^P 

Other  compensation  of  office  employ ees  and  extra  help 434  00 

Salaries  and  fees  paid  to  supreme  medical  examiners 

Traveling  and  other  expenses  of  officers,  trustees  and  committees -^.^^^  ^^ 

For  collection  and  remittance  of  assessments  and  dues ^^^^  ^^ 

Advertising,  printing  and  stationery ' ^^^  ^^ 

Postage,  express,  telegraph  and  telephone '        g. 

Register  of  bonds  in  mailing ^  ^g^  g^ 

Official  publication 6  701  24 

Expense  of  supreme  lodge  meeting '^^^  ^^ 

Celebration  of  anniversary ^  qq 

Donation  to  Red  Cross ^^^  q2 

Taxes,  repairs  and  other  expenses  on  real  estate ^^^  ^^ 

Miscellaneous  expense ^.^g  25 

Donations  to  members ■ j^g-   ^q 

Miscellaneous  office  expenses 200  00 

Actuary g2  50 

Premiums  for  bonds -1^22  00 

Janitor ^  qq5  qq 

Railroad  tickets  to  grand  lodge  meeting ^' ^^^  2i 

Decrease  in  book  value  of  ledger  assets '         ^^ 

Stocks ,  error 

^  ,  ,   ,.  ,                  ,                                                                                                              ...  $250,040  81 

Total  disbursements ^^^____^____ 

$1,313,207  19 
Balance 

LEDGER  ASSETS 

,,        ,         J    .     ,  $1,011,958  81 

Book  value  of  bonds  and  stocks --  301248  38 

Deposited  in  banks,  on  interest \ 

^  ,   ,  ,    ,                ^                                                                                                                 ...  $1,313,207   19 

Total  ledger  assets 

Non-Ledger  Assets 

Interest  due  on  bonds ^^^'l20  00 

Rents ;^5895  45 

Market  value  of  real  estate  overbook  value ^l'264  30 

Market  value  of  bonds  and  stocks  over  book  value 23652  54 

All  other  assets \ 

„                ,                                                                                                                    $1,374,019  49 

Gross  assets 

LIABILITIES 

Death  claims  due  and  unpaid ^9'621   17 

Death  claims  incurred  in  1927 ,  not  reported  until  1928 2\,\m  UO 

r,^  .  ,  J     ti,    1  ■                                                                                                             -   -  $33,721  17 

Total  death  claims '  „^  „. 

Salaries,  rents,  expenses,  commissions,  etc.,  due ° 

All  other  liabilities 

_,,,,.  ,.,.,.                                                                                                                              .  $34,659  45 

Total  liabilities ' 

EXHIBIT  OF  CERTIFICATES 

Total  business 

Number  Amount 

T     r          r^          1,  -  Qi    1QOK                                                                                                  11,341  $11,294,900  00 

In    orce  December  31,  1926 ■  • 

Written  during  year '"^  %  \m  00 

Increased ^ 

,j,^jg^jg                                    12,105  $11,778,600  00 

Terminated',"  decreased  or'transf erred/. ^-""^  790,000  00 

?:=l:dglS^::::::::::::::::::::::::::::::::::::::::------       «^«  ^^^Z"^ 

Decreased 

Received  during  year  from  members  in  California $249. 13( 
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EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 

Number  Amount 

Unpaid  December  31,  1926_ 45  S37,547  50 

Reported  during  year 220  215,796  60 

Totals                                                                         265  $253,344  10 

Paid 221  219,622  93 

Unpaid  December  31,  1927 44  $33,721  17 

BONDS  OWNED  BY  COMPANY 

Book  value              Par  value  Market  value 

Government                                                                -            $104,703  70            $106,500  00  $109,384  23 

Province  and  municipal 907,255  11              886,800  00  903,838  88 

Totals $1,011,958  81            $993,300  00  $1,013,223  11 


UNIAO  PORTUGUESA  PROTECTORA  DO  ESTADO 
DA  CALIFORNIA 

Oakland,  California 

(Commenced  business  February  4,  1901) 
MARIA  J.  AFONSO,  President                                                       ADELAIDE  D.  FONSECA,  Secretary 
Balance  from  previous  year ^^^  '^27  55 

INCOME 

Membership  fees *1^7  37 

Dues  and  per  capita  tax n  ^n 

Medical  examiners  fees '■^^  '^^ 

Transfer  cards ^____ 

Net  amount  received  from  members $23,082  00 

Interest— 

On  bonds  and  dividends  on  stocks ' '°°''  "" 

On  deposits  in  banks '              2, 194  87 

Sale  of  lodge  supplies 1°°  ^^ 

T7;„„„  40  00 

Payment  for  policies ^^^  "^ 

Charter  cards J^^^  "" 

Official  publication ^i^  ^^ 

Money  returned °"  "'^ 

Total  income . »1.086  82 

DISBURSEMENTS 

Death  claims »13,145  00 

Salaries  of  officers  and  trustees }Zx  orj 

Other  compensation  of  officers  and  trustees ^^^  ^ 

Other  compensation  of  office  employees 225  00 

Salaries  and  fees  paid  to  supreme  medical  examiners J^  j^ 

Traveling  and  other  expenses  of  officers ,  trustees  and  committees 1  ao  o^ 

Insurance  department  fees „„   .„ 

Rent 

Advertising ,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone 

Official  pubhcation 

Expense  of  supreme  lodge,  meeting 

Furniture 

Miscellaneous 

Premium  on  bonds 

Celebration 60  20 

Money  refunded 

r„  ^  ,   .•  u                *                                                                                                                                  $18,043  29 
Total  disbursements "     '  

Balance «100'371  08 


396  90 
152  02 
547  08 
275  90 
106  86 
21  24 
552  89 
155  00 
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LEDGER  ASSETS 

Book  value  of  bonds ^IHll  -q 

Deposited  in  banks,  on  interest. .- D/./ao  oa 

Total  ledger  assets -- $100,371  08 

LIABILITIES 

Death  claims  due  and  unpaid *852  50 

Death  claims  reported,  not  yet  adjusted 1.480  00 

Total  death  claims $2,332  50 

Salaries,  rents,  expenses,  commissions,  etc.,  due 12o  00 

Totalliabilities ®2,457  50 

EXHIBIT  OF  CERTIFICATES  ^otal  business 

Number  Amount 

In  force  December  31,  1926 2,937  $1,279,210  00 

Written  during  year ^^°  124, 87o  00 

rpQ^j^jg           3,262  $1,404,085  00 

Terminated,  decreased  or  transferred 257  108,000  00 

In  force  December  31,  1927 3,005  $1,296,085  00 

Terminated  by  death 33  15,476  oO 

Terminated  by  lapse 224  92,523  50 

Received  during  year  from  members  in  CaUfornia $23,082  00 

EXHIBIT  OF  DEATH  CLAIMS                        ^^^^^1  ^^^^^^ 

Number  Amount 

Unpaid  December  31,  1926 4  $1,090  50 

Reported  during  year 43  14,387  00 

Totals 47  $15,477  50 

Paid 40  13,145  00 

Unpaid  December  31,  1927 7  $2,332  50 

BONDS  OWNED  BY  COMPANY 

Book  value  Par  value 

Government Sl.OOO  00  $1,000  00 

Province  and  municipal 31.577  49  31,000  00 

Totals $32,577  49  $32,000  00 


WESTERN  MUTUAL  LIFE  ASSOCIATION 
Los  Angeles,  California 

(Commenced  business  1886 — Reincorporated  1899) 

J.  A.  KINGSLEY,  President  G.  F.  STEVENSON,  Secretary 

Balance  from  previous  year $2,043,000  30 

INCOME 

Assessments  or  premiums $563 ,290  30 

Payments  returned 31,081  61 

Net  amount  received $532,208  69 

Interest — 

On  mortgage  loans 27,663  52 

On  bonds  and  dividends  on  stocks.. 43,157  30 

PoUcy  loans - - 1'701  77 

Rents -  — - -—  21,000  00 

Profit  on  sale  of  bonds J-OOO  00 

Sale  of  charged-off  subway  terminal  stock -. 5,000  00 

Repayment  of  policy  loan  charged  off 2,985  00 

Credit  for  vaUd  policy  loans  charged  off 9,628  50 

Total  income $644,344  78 

31—59852     II 
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DISBURSEMENTS 


Death  claims : 

Commissions  and  fees  paid  to  deputies  and  organizers 

Salaries  of  managers  or  agents  not  deputies  or  organizers- 
Salaries  of  officers  and  trustees 

Salaries  of  office  employees 

Salaries  and  fees  paid  to  supreme  medical  examiners 

Salaries  and  fees  paid  to  subordinate  medical  examiners.. 
Insurance  department  fees 


Rent 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  telephone. 

Other  legal  expenses 

Sundries 

Loss  on  sale  or  maturity  of  ledger  assets-- 


Total  disbursements. 


Balance - 


LEDGER  ASSETS 
Capital  stock  paid 

Surplus  paid  by  stockholders 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks -- 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest. 

Policy  loans 

Collateral  loans 


Total  ledger  assets  . 


Non-Ledger  Assets 


Interest  due — 
On  mortgages - 
On  bonds 


$12,381  79 
12,284  10 


Admitted  assets - 


LIABILITIES 


Death  claims  reported,  not  yet  adjusted. 
All  other  liabilities 


Total  liabihties- 


Nurhber 

In  force  December  31,  1926 15,235 

Written  during  year 


EXHIBIT  OF  CERTIFICATES 

Total  business 

Amount 
$28,469,000  00 
2,806,000  00 


$347,500  00 

30,526  87 

7,500  00 

5,493  18 

11,890  00 

403  00 

850  95 

3,954  90 

1,500  00 

8,654  75 

1,958  60 

3,357  20 

3,043  90 

11,500  00 

$438,133  35 

$2,249,211  73 


$200,000  00 

20,000  00 

$423,500  00 

787,141  00 

836,834  00 

83,000  25 

40,846  48 

77,890  00 

$2,469,211  73 


24,665  89 


$2,493,877  62 


$40,000  00 
2,429,211  73 

$2,469,211  73 


1,403 


California  business 
Number  Amount 

1  923         $3,845,000  00 
153  305,000  00 


Totals -- 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 


16,638 
3,632 

13,006 

74 

3,558 


$31,275,000  00 
5,263,000  00 

$26,012,000  00 

347,500  00 

4,915,500  00 


2,076 
462 

1,614 
40 
422 


Received  during  year  from  members  in  CaUfornia. 


$4,150,000  00 
822,000  00 

$3,328,000  00 
79,000  00 
743,000  00 

$60,923  00 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid 

Reported  during  year. 


Paid. 


Number 
20 
174 

194 
174 


Unpaid  December  31,  1927. 


Amount 
$40,000  00 
347,500  00 

$387,500  00 
347,500  00 

$40,000  00 


CaUfornia  claims 
Number  Amount 

3  $6,000  00 

40  79,000  00 


$85,000  00 
79,000  00 


$6,000  00 
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WOMEN'S  BENEFIT  ASSOCIATION  OF  THE  MACCABEES 
Port  Huron,  Michigan 

(Commenced  business  October  1,  1892) 
MISS  BINA  M.  WEST,  President  MISS  FRANCES  T>.  PARTRIDGE,  Secretary 

Balance  from  previous  year $21,374,821  56 

INCOME 

Membership  fees - $6,625  50 

Assessments  or  premiums  during  first  twelve  months 273,954  55 

All  other  assessments  or  premiums 2,983,915  87 

Dues  and  per  capita  tax 423,775  35 

Medical  examiner's  fees  actually  received 5,087  50 

Patriotic  service  and  relief  funds,  junior  protection,  health  service  and  fraternal  fund.  211,660  31 

Total  received  from  members $3,905,019  08 

Payments  returned 5 ,880  72 

Ne't  amount  received $3,899,138  36 

Interest — 

On  bonds  and  dividends  on  stocks 1,279,988  28 

On  deposits  in  banks 15,885  85 

Rents 34,320  95 

SuppUes 12  00 

Defunct  review  funds ^^  ^^ 

Profit  on  sale  or  maturity  of  ledger  assets 3,320  53 

Increase  in  book  value  of  ledger  assets 3,763  85 

Total  income $5,084,483  01 

DISBURSEMENTS 

Death  claims -- $1,689,662  14 

Permanent  disability  claims 54,163  25 

Patriotic  service  and  relief  funds 3,479  99 

Old  age  benefits 222,975  45 

Junior  protection 15,011  00 

Health  service,  fraternal  fund 123,064  27 

Total  benefits  paid $2,108,356  10 

Commissions  and  fees  paid  to  deputies  and  organizers 80,611  10 

Salaries  of  deputies  and  organizers 303,146  60 

Salaries  of  officers  and  trustees 32,700  00 

Salaries  of  office  employees 170,808  66 

Salaries  and  fees  paid  to  supreme  medical  examiners 6 ,833  16 

Salaries  and  fees  paid  to  subordinate  medical  examiners 18,467  25 

TraveUng  and  other  expenses  of  officers,  trustees  and  committees 7,689  41 

Insurance  department  fees 2,083  89 

Rent 25,823  19 

Advertising,  printing  and  stationery 23,225  03 

Postage,  express,  telegraph  and  telephone 20,966  44 

Lodge  supplies 1,575  91 

Official  pubUcation... 27,444  60 

Expense  of  supreme  lodge  meeting 12,130  18 

Legal  expense  in  litigating  and  claims  expenses 19,467  65 

Other  legal  expenses  and  transfer  expenses 176,411  80 

Furniture  and  fixtures 1,167  93 

Taxes,  repairs  and  other  expenses  on  real  estate 27,689  72 

Class 24,312  50 

Affiliated  societies 1.92o  80 

Light  and  janitor 8,357  77 

Bonding  subordinate  review  officers 1  fi^^  29 

Maintenance  of  office  building 1,830  34 

Group  collectors  offices 1,483  34 

Fire  insurance 304  25 

Miscellaneous 4,310  38 

Loss  on  sale  or  maturity  of  ledger  assets 678  16 

Decrease  in  book  value  of  ledger  assets . 36,611  21 

Total  disbursements - $31,481,132  66 

Balance $23,311,171  91 
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LEDGER  ASSETS 

,       ,     ,  ,  $1,091,216  79 

Book  value  of  real  estate ^^  gy^  25g  73 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 


520,240  72 


Total  ledger  assets- 


Interest  due — 

On  bonds 

On  other  assets. 

Rents 


Non-Ledger  Assets 


$405,695  45 

2,746  21 

726  88 


Collected  by  subordinate  lodges,  not  yet  turned  over. 
All  other  assets 


Deduct  Assets  Not  Admitted 


Office  furniture  and  fixtures. . 
Supplies,  printed  matter,  etc.. 


$63,113  37 
20,691  69 


Total  admitted  assets. 


LIABILITIES 


Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted ^- --. 

Death  claims  reported  prior  to  1927,  not  yet  adjusted.. 
Death  claims  incurred  in  1927,  not  reported  until  1928. 


$3,000  00 

161,651  47 

14,760  93 

37,132  35 


Total  death  claims 

Present  value  of  disability  claims  payable  in  instalbnents. 

Junior  claims  resisted — 

Junior  claims  reported,  not  yet  adjusted 


$1,220  00 
548  00 


Total  junior  claims. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  commissions,  etc.,  due. 

Taxes  due 

Advance  assessments 


Total  liabilities 

EXHIBIT  OF  CERTIFICATES 
Total  business 
Number  Amount 

In  force  December  31,  1926 235,865     $184,863,827  54 

Written  during  year 


$23,311,171  91 


409,168  54 

297,611  90 

83,805  06 

$24,101,757  41 


83,805  06 
$24 ,017 ,952  35 


$216,544  75 
13,162  16 


1,768  00 

$231,474  91 

57,725  87 

3,799  63 

50,745  28 

$343,745  69 


16,250         14,558,673  39 


California  business 
Number  Amount 

9,276        $7,358,516  05 
503  431,825  00 


252,115    $199,422,500  93 
28,107        25,053,132  22 


Totals 

Terminated,  decreased  or  transferred 

In  force  December  31,  1927 224,008    $174,369,368  71 

Terminated  by  death 2,221           1,719,469  02 

Terminated  by  lapse 25,81 

Terminated  by  expiration 6 

Decreased 

Received  during  the  year  from  members  in  California. 


22,565,916  66 

55,750  00 

711,996  54 


9,779 
828 


758 
2 


$7,790,341  05 
606,827  81 

$7,183,513  24 

55,425  00 

535,226  71 

2,000  00 

14,176   10 

$162,204  58 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 

Reported  during  year 

Appealed 


Number 

217 

2,221 


Totals. 


Paid. 


Balance 

•  Saved  by  compromising  or  scaling  down. 
Rejected 


2,438 
2,221 


217 

'"7 


Unpaid  December  31,  1927. 


Amount 
$180,266  23 
1,719,469  02 
333  33 

$1,900,068  58 
1,689,662  14 

$210,406  44 

24,494  04 

6,500  00 

$179,412  40 


CaUfornia  claims 
Number  Amount 

7  $6,250  00 

68  55,425  00 


$61,675  00 
55,500  16 


{6,174  84 

174  84 

1,000  00 


$5,000  00 
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EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims  California  claims 

Number             Amount            Number  Amount 

Reported  and  paid  during  year 156              $54,163  25                   6  $2,165  00 

EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number             Amount             Number  Amount 

Reported  and  paid  during  year 573            $222,975  45                 24  $9 ,906  25 

BONDS  OWNED 

Book  value              Par  value  Market  valu^ 

Government                         $22,000  00               $22,000  00  $22,000  00 

Province  and"  municipal,  state  and  county 21,652,256  73        20,616,355  75  21,652,256  73 

Total $21,674,256  73      $20,638,355  75  $21,674,256  73 


THE  WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS 
Chicago,  Illinois 

(Commenced  business  July  17,  1891) 
MARY  L.  DOWNES,  President  ANNA  E.  PHELAN,  Secretary 

Balance  from  previous  year *9  il^"  > '  "*  1 1 

INCOME 

Assessments  or  premiums  during  first  twelve  months $35,584  22 

All  other  assessments  or  premiums 1,754,377  38 

Dues  and  per  capita  tax 85,255  04 

Total  received  from  members $1,875,216  64 

Payments  returned ^°  °" 

Net  amount  received $1,875,157  78 

Interest — 

On  bonds  and  dividends  on  stocks 459,763  45 

On  deposits  in  banks 9,052  96 

Sale  of  lodge  supplies 5,338  08 

Certificates 1-265  10 

Bonds 3,029  65 

Conscience  money 10  00 

Reimbursed  U.  S.  F.  and  G.  C 3,104  76 

Miscellaneous  credit 85  98 

Exchange  on  checks '" 

Voluntary  contributions  of  subordinate  courts 1°  *" 

Voluntary  contributions  of  members 2,827  44 

Profit  on  sale  or  maturity  of  ledger  assets 1,13d  14 

Total  income $2,360,787  50 

DISBURSEMENTS 

Death  claims $1,110,494  08 

Old  age  benefits  cash  surrender  values 38,471   10 

Total  benefits  paid $1,148,965  18 

Supplementary  contracts,  not  involving  life  contingencies 5,497  00 

Commissions  and  fees  paid  to  deputies  and  organizers 50  00 

Salaries  of  deputies  and  organizers 16,272  25 

Organizers  expenses 11, 459  87 

Salaries  of  officers  and  trustees 1-  '^^~  50 

Compensation  of  trustees ^  '"9 

Salaries  of  office  employees 34,158   <7 

Salary  paid  to  supreme  medical  examiner 3,7o0  00 

Fees  paid  to  subordinate  medical  examiners 7,833  00 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 2,355  o2 

For  collection  and  remittance  of  assessments  and  dues ^^3   12 

Insurance  department  fees ""^  ^^ 
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$8,499  96 

Kent o  Q27  02 

Advertising,  printing  and  stationery.. • 

Postage,  express,  telegraph  and  telephone lfl'l75  40 

Ofl&cial  publication '    ..   „„ 

Legal  expense  in  litigating  claims 

Rental  of  tabulating  machines '         ^^ 

Furniture  and  fixtures g^^  ^^ 

Auditing ","""; ■?  416   58 

High  and  subordinate  court  officers  bonds '^'^^^  ^^ 

Actuary ■I'nfil  3Q 

Refunded  U.  S.  F.  &  G.  Co ^'^"^  ^° 

Miscellaneous  expense '   jg  ^q 

Paid  to  church  extension  society ^  ^^^  ^^ 

Paid  to  Sanctuary  of  Our  Lady 1586  10 

Loss  on  sale  or  maturity  of  ledger  assets ' 


,  ,.  ,                 .                                                                                                        ...  $1,292,665  18 

A  disbursements -——===== 

$10,267,927  73 

Balance 


LEDGER  ASSETS 

„     ,       ,        ,,       ,                                                                                                         $10,082,811  28 

Book  value  of  bonds j^gg  j^j^g  ^^ 

Deposited  in  banks,  on  interest '_ 

„  ^  ,  ,    ,               ,                                                                                                         $10,267,927  73 

Total  ledger  assets 

Non-Ledger  Assets 

,      J                                                                                                             ...  $166,159  38 

Interest  due  on  bonds .„,  „,„  q. 

Market  value  of  bonds  and  stocks  over  book  value 146181  45 

Collected  by  subordinate  lodges,  not  yet  turned  over ' 

$10,711,579  48 

Gross  assets 

LIABILITIES 

,,.,,.,                                                                                                  .  $46,230  87 

Death  claims  due  and  unpaid gg  ^^^  ^q 

Death  claims  adjusted  not  yet  due ' 

^      ,  ,     ^,     ,  .                                                                                                          $135,222  37 

Total  death  claims 

EXHIBIT  OF  CERTIFICATES 

Total  business 

Number  Amount 

-n,          1,  ,  51    1096                                                                              66,350  $58,299,850  75 

In  force  December  31,  192b ^  420  1  822,500  00 

Written  during  year '^^^  136,885  00 

Received  by  reinstatement 23  750  00 

Increased ^ 

^  ^  ,                                                                                    .                           .          68,917  $60,282,985  75 

lotals 2  775  2  374  564  00 

Terminated,  decreased  or  transferred '  '        

T-,         1,=,  51    1Q97                                                                 66,142  $57,908,421  75 

In  force  December  31,  1927 ^'^^g  io98,032  75 

Terminated  by  death ^  g^^  1,229,075  50 

Terminated  by  lapse '  47  455  75 

Decreased 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 

Number  Amount 

•  J  T.          u      Qi    1Q0R                                                                                                         187  $147,833  70 

Unpaid  December  31,  1926.. ^  ^^g  1,098,032  75 

Reported  during  year '  

1,325  $1,245,866  45 

Totals J  jg^  1,110,494  08 

Paid ' 

164  $135,372  37 

Balance -,r-"V 150  00 

Saved  by  compromising  or  scahng  down . 

,       „,    ■.^^~,                                                                                                164  $135,222  37 

Unpaid  December  31, 1927 

BONDS  OWNED 

Book  value              Par  value  Market  value 

$202,900  00            $210,000  00  $216,800  00 

Government   ......... 9  879  91128          9,528,420  00  9,997,322  20 

Province  and  municipal a,B/a,»ii  ^o             ,        

,j,^j^j  _ $10,082,811  28        $9,738,420  00  $10,214,122  20 


FRATERNAL  INSURANCE  487 

WOODMEN  OF  THE  WORLD 
Denver,  Colorado 

(Commenced  business  June  28,  1890.) 

I.  I.  BOAK,  Head  Consul  THOS.  M.  ROBINSON,  Head  Clerk 

CAPITAL  stock: 

Balance  from  previous  year $9,781,477  23 

INCOME 

All  other  assessments  or  premiums ^^'tln^al  V- 

Dues  and  per  capita  tax 15020  50 

Certificate  fees '„„„  „„ 

Fines 

Total  received  from  members $3,019,792  22 

On  bonds  and  dividends  on  stocks ^^4'273  64 

On  deposits  in  banks o'fifiO  00 

Gross .  „__  qq 

Sale  of  lodge  supplies *'°''   ^° 

The  Pacific  Woodman °'^^°  *° 

Miscellaneous 6  762  95 

Premiums  on  bonds  sold ^in'cnn  no 

Loan  from  guaranty  fund ^1,q  ofi 

Increase  in  book  value  of  ledger  assets a,oo» 

„  ,   ,  .                                                                                                                      $3,961,046  70 

Total  mcome '       ' 

DISBURSEMENTS 

„     ,,     ,  .                                                                                                         $3,558,765  29 

Death  claims q'j -jvo  ■^n 

Monuments  and  funeral  benefits ja,a<o  au 

Total  benefits  paid ^^f.Htl  ^? 

Commissions  and  fees  paid  to  deputies  and  organizers I^'qc,  =„ 

Salaries  of  deputies  and  organizers ocn^o  no 

Salaries  of  ofiicers  and  trustees- 


26,070  00 

Salaries  of  ofiice  employees ^-'?qQ  It 

Salaries  and  fees  paid  to  supreme  medical  examiners a.i^f  ^* 

Salaries  and  fees  paid  to  subordinate  medical  examiners -^  OU 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 5,3oS  U6 

Insurance  department  fees 

xtent >i  s^*^  61 

Advertising,  printing  and  stationery °'°^^  "| 

Postage,  express,  telegraph  and  telephone -'mi  '>8 

Lodge  supplies 4i;i89  93 

Official  publication o Uqa  i  - 

Expense  of  supreme  lodge  meeting t'^tt  e,7 

Legal  expense  in  litigating  claims *'^*°  °^ 

Other  legal  expenses '            „ 

Furniture  and  fixtures . 

Taxes,  repairs  and  other  expenses  on  real  estate ion'?^i   fii* 

All  other  disbursements 27  192  06 

Decrease  in  book  value  of  ledger  assets ''^ 

Total  disbursements S4 ,375,498  02 

Balance $9,367,025  91 

LEDGER  ASSETS 

Book  value  of  real  estate f^Hl  sn 

Book  value  of  bonds 'l^o '«!-   s? 

Deposited  in  banks  on  interest l^^,»4o 

Total  ledger  assets $9,367,025  91 

Interest—                                                         Non-Ledger  Assets  »,-«o.ifio 

/-,     1       J                                                                                                                                                        .  $l/o,J44  OJ 

Onbonds "       '         g^ 

On  other  assets 

rp„^„,                                                                                                                       $176,684  56 

Total -  ^.    ',7=   zo 

Collected  by  subordinate  lodges,  not  yet  turned  over "^j'l^-S  0° 

All  other  assets iJl 


r,                i  $9,828,644  07 

Gross  assets -- «.o,oi.u,u^i^ 
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Deduct  Assets  Not  Admitted 

Due  from  camps  for  certificate  fees ,  supplies  and  fines $2 ,339  04 

Stock  and  suppUes  for  sale ;'260  50 

Furniture  and  fixtures o'vS,  m 

Extension  department  prizes Z.dov  00 


Admitted  assets - 


$33,766  92 
1,794,877  15 


LIABILITIES 

Death  claims  resisted 077  nm  nn 

Death  claims  reported,  not  yet  adjusted ----  ,y™  nn 

Monument  and  funeral  benefit  claims  reported,  not  yet  adjusted...  18,bOO  OU 

Death  claims  incurred  in  1927,  not  reported  until  1928 112,000  00 

Monument  and  funeral  benefit  claims  incurred  in  1927 ,  not  reported 

untill  1928 ^'^""  "" 

m  .  1  J     ^t,    1   •  $416,400  00 

Total  death  claims 2'  285  95 

Salaries,  rents,  expenses,  commissions,  etc.,  due ^'sss  4.7 

Taxes  due 

All  other  liabilities 


1,533  47 
48,796  14 


Total  liabilities. 


$492,015  56 


EXHIBIT  OF  CERTIFICATES 

Total  business  California  business 

Number             Amount  Number  Amount 

In  force  December  31   1926                         —        137,077     $222,308,300  00  48,863  $76,074,000  00 

Written  durTng  year                 -           U  633         18,515,200  00  3,200  4,844,600  00 

Rpvved                       617               890,600  00  208  305,200  00 

Kevived.              -   gg^  ],028,500  00 

S:=^!?:-^!  ::::::::::::::::::::::  ^^  ""'"^ooo'qo  _258^5o^ 

T„t»i„                                                                   149,327     $242,586,100  00  52,905  $82,510,800  00 

TerminatedVae;;e'aVe¥ort;;^fe7r;a:::::::          12,772         19,604,800  00  4,696  6,926.600  00 

In  force  December  31,  1927 136,555     8222,981,300  00  48,209  «75,584,200  00 

Tprminatpri  hv  death                                                        2,003           3,580,900  00  696  1,202,900  00 

?:=::^Sit"':;::::::::::::::::::-     ^0,769    i5,so9,4oooo  3,482  4,865.4oooo 

Sr^f:::::::::::::::::::::::::::::  :":::::  '"'^500-00  53,00000 

Received  during  the  year  from  members  in  California *  • 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims  Cahfornia  claims 

Number             Amount  Number  Amount 

T„t»i»                                                                       2,184         $3,861,210  85  760  $1,303,630  55 

Paid^ndtai^-fVr-red:::::::::::::::::::::     1:993     3,562,460  85 6%  1.209.630  5^ 

R„i„„..                                                                             191             $298,750  00  64  $94,000  00 

Balance .--.-- i»i             ■»        .  2,500  00 

Saved  by  compromismg  or  scalmg  down 4'nnn  nn     


Rejected  and  dropped. 

Unpaid  December  31,  1927. 


7  7,000  00    2  1.500  00 

liJ  $284,500  00  62  $90,000  00 


EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims  California  claims 

Number  Amount  Number  Amount 

Monument  and  funeral  benefits—  «;oi  fino  00  60  $6,000  00 

Unpaid  December  31,  1926 216  *21,600  00  60  %  qoq  oo 

Reported  during  year 330  33,000  OU    ^    •_ 

T,   ,    ,                                                                                 gie  $54,600  00  159  $15,900  00 

Paid     :::::::::::::       334  33:378  30 ss  8,778  30 

ai  $21,221  70  71  $7,121  70 

Balance -^^^  "^  .         -  21  70 

Saved  by  compromising  or  scalmg  down-.-- ,  p;nn  no  13  1,300  00 

Rejected  and  dropped ?£  ^-^^  ""    — 

187  $18,700  00  58  $o,800  00 


Unpaid  December  31,  1927. 


BONDS  AND  STOCKS  OWNED 

Book  value  Par  value  Market  Value 

„       .              ,          •  •      ,  $811  515  31  $791,250  00  $811,515  31 

Province  and  municipal ©oii.au 
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THE  WORKMEN'S  CIRCLE 
New  York,  N.  Y. 

(Commenced  business  May  17,  1905.) 

J.  WEINBERG,  President  J.  BASKIN,  Secretzary 

Balance  from  previous  year $4,014,220  31 

INCOME 

Membership  fees $4,566  53 

All  other  assessments  or  premiums 1,178,144  90 

Dues  and  per  capita  tax 45,837  59 

Constitution  fees 323  25 

Transfer  fees 34  00 

Total  received  from  members $1,229,212  27 

Payments  returned 16,689  24 

Net  amount  received $1,212,523  03 

Interest — 

On  mortgage  loans 110,299  89 

On  bonds  and  dividends  on  stocks 67,550  37 

On  deposits  in  banks 4 ,427  48 

From  all  other  sources 2  03 

Sale  of  lodge  supplies ^37  25 

Notary  fee 20  75 

Sale  of  farm  products ^25  48 

Special  hospital  patients 1,000  00 

Donations 15  00 

Profit  on  sale  of  live  stock 1.200  00 

From  consumptive  patients 29,283  95 

From  poultry  farm 3, 619  75 

Suspense  fund H^  "'^ 

Profit  on  sale  or  maturity  of  ledger  assets 3 ,645  00 

Increase  in  book  value  of  ledger  assets 17,265  75 

Totalincome $1,452,632  38 

DISBURSEMENTS 

Death  claims $122,137  99 

Sick  and  accident  claims 337,256  00 

Consumptive  benefit 20,829  00 

Total  benefits  paid $480,217  99 

Salaries  of  ofiicers  and  trustees 7,900  00 

Salaries  and  other  compensation  of  committees 9,284  57 

Salaries  of  office  employees 50,148  77 

Other  compensation  of  office  employees 586  62 

Insurance  department  fees 1 1058  50 

Rent 8,029  44 

Advertising,  printing  and  stationery 8,888  24 

Postage,  express,  telegraph  and  telephone 4,277  01 

Official  publication 22,017  44 

Expense  of  supreme  lodge  meeting 92,959  63 

Returned  to  patients 324  26 

Other  legal  expenses 2,350  00 

Furniture  and  fixtures 4,983  46 

Taxes,  repairs  and  other  expenses  on  real  estate 1,786  39 

Sundry  expenses 3,358  58 

For  charitable  purposes 51,941  87 

Aid  to  members 606  18 

Maintenance 1 14,902  78 

Auditing  and  secretarial  work 4,096  00 

Special  hospital  patients 199  5" 

Insurance. 1 ,364  96 

Officers  bond 90  00 

Organization  work 21 ,905  68 

Educational  work 91,545  43 

Loss  on  sale  or  maturity  of  ledger  assets 117  00 

Decrease  in  book  value  of  ledger  assets 9,738  03 

Total  disbursements $994,578  33 

Balance $4,472,274  36 
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LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds —  y 

Cash  in  association's  office  and  deposited  in  banks,  not  on  interest. 
Other  ledger  assets 


Total  ledger  assets - 


Interest  due-  Non-Ledger  Assets 

On  mortgages 

On  bonds 

On  other  assets 

Market  value  of  real  estate  over  book  value 

All  other  assets 


$37,441  76 

19,018  29 

367  59 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES 


Death  claims  due  and  unpaid ;'/"V 

Death  claims  incurred  in  1927,  not  reported  untiU  1928. 


$46,657  96 
9,800  00 


Total  death  claims TVl'^'^Ano' 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928. 


Total  unpaid  claims. 
All  other  liabilities 


Total  liabilities- 


In  force  December  31,  1926. 

Written  during  year 

Revived 

Received  by  transfer 


$322,811  76 

2,265,320  00 

1,520,968  17 

200,750  27 

162,424  16 

$4,472,274  36 


56,827  64 
32,511  83 
30,900  15 

$4,592,513  98 
193,324  31 

$4,399,189  67 


$56,457  96 
20,235  00 


$76,692  96 
10,372  17 


$87,065  13 


EXHIBIT  OF  CERTIFICATES 

Total  business 


Number 

81,208 

4,185 


Amount 
$21,166,800  00 
996,100  00 


California  business 
Number  Amount 


Totals 

Terminated,  decreased  or  transferred. 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 

Transferred 

Terminated  by  rejection 

Decreased 


89,324 
11,458 

77,866 

399 

11,049 


1,000,300  00 

$23,163,200  00 
2,800,700  00 

$20,362,500  00 

115,700  00 

2,673,200  00 


1,475 
104 
45 
134 


1,758 
276- 


1,482 

6 

199 

71 


$425,000  00 
29,800  00 
13,900  00 
37,300  00 

$506,000  00 
79,100  00 

$426,900  00 

1,400  00 

57,200  00 

19,900  00 


2,300  00 
9,500  00 


Received  during  the  year  from  members  in  California. 


600  00 

$20,206  44 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926 

Interest  addition  on  guardianship  and  other 

claims 

Reported  during  year 


Number 
229 


Totals. 


Paid. 


628 
424 


Balance. 
Rejected 


204 
1 


Amount 
$52,631  25 


664  70 
115,700  00 


$168,995  95 
122,137  99 


$46,857  96 
200  00 


CaUfornia  claims 
Number  Amount 

7  $2,502  68 


4  14 
1,400  00 


$3,906  82 
2,000  00 


$1,906  82 


Unpaid  December  31,  1927 203  $46,657  96 

EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 


$1,906  82 


Reported  and  paid  during  year. 


Total  claims  California  claims 

Number  Amount  Number  Amount 

133  $20,824  00  1 


$400  00 
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EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number              Amount             Number  Amount 

Reported  and  paid  during  year 11,044            $337,256  00              457  $8,052  00 

BONDS  OWNED 

Book  value              Par  value  Market  value 

Government                              -                                 -            $284,462  00           $281,400  00  $289,042  00 

Province  and  municipal 1,236,506  17            1,236,500  00  1,264,438  00 

Totals $1,520,968  17         $1,517,900  00  $1,553,480  00 


WORKMEN'S  SICK  AND  DEATH  BENEFIT  FUND 
OF  THE  U.  S.  A. 

New  York,  N.  Y. 

(Commenced  business  October  19,  1884.) 

WILLIAM  MEYER,  President  WILLIAM  SPUHR,  Financial  Secretary 

Balance  from  previous  year $2,627,960  45 

INCOME 

Membership  fees $18,344  00 

All  other  assessments  or  premiums 854,057  85 

Dues  and  per  capita  tax : ^^^  95 

Fines 6^  25 

Total  received  from  members $873,074  05 

Payments  returned ^^^   '" 

Net  amount  received $872,960  35 

Interest — 

On  mortgage  loans 139,862  29 

On  deposits  in  banks 2,667  75 

Sale  of  lodge  supplies 1^  80 

Society  emblems 383  68 

Official  pubHcation 24  50 

Appraisal  receipts 493  2o 


Misoellaneous- 


1 


Total  income $1,016,410  48 

DISBURSEMENTS 

Death  claims $227,038  98 

Sick  and  accident  claims 539,869  30 

Total  benefits  paid $766,908  28 

Salaries  of  officers  and  trustees 4,913  02 

Other  compensation  of  officers  and  trustees 1,767  02 

Salaries  and  other  compensation  of  committees 850  80 

Salaries  of  office  employees 21,140  44 

Other  Compensation  of  office  employees ,  old  age  pension 520  00 

Salaries  and  fees  paid  to  subordinate  medical  examiners 30  00 

Insurance  department  fees l*"*  -"O 

Rent 1 2,040  00 

Advertising,  printing  and  stationery 2,519  55 

Postage,  express,  telegraph  and  telephone 706  25 

Official  publication 23,510  29 

Legal  expense  in  litigating  claims 750  00 

Other  legal  and  petty  expenses 113  59 

Furniture  and  fixtures 529  74 

Light  and  office  cleaning 473  02 

Interest  to  beneficiary  for  minors 1S5  42 

Actuary  and  other  fees  and  dues 308  64 

Inspection  and  appraisal  expense 476  56 

Convention  expenses 25,124  74 

Special  sick  control .^? 

Society  emblems  purchased 535  19 

Total  disbursements $853,564  94 

Balance -- - -  $2,790,804  99 
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LEDGER  ASSETS 

Mortgage  loans  on  real  estate $2,606,350  00 

Cash  in  association's  office ^       ' 

Cash  on  hand  and  in  banks iJ/,^U4  uo 

Total  ledger  assets $2,790,804  99 

Non-Ledger  Assets 


Interest  due  on  mortgages- 
AU  other  assets 


39,824  87 
64,660  00 


Gross  assets. 


Deduct  Assets  Not  Admitted 
Assessments  due  and  unpaid 

Furniture,  fixtures,  safes,  machines,  etc 

Blank  books,  printed  suppUes  and  stationery 

Society  emblems  on  hand  and  accounts  receivable 


$57,122  67 

3,042  53 

4,000  00 
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Admitted  assets. 


LIABILITIES 

Death  claims  due  and  unpaid 

Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1927,  not  reported  untill  1928 


$33,740  97 

750  00 

6,045  83 

3,750  00 


Total  death  claims 

Sick  and  accident  claims  due  and  unpaid 

Sick  and  accident  claims  resisted 

Sick  and  accident  claims  incurred  in  1927,  not  reported  untill  1928. 


Total  sick  and  accident  claims- 
Advance  assessments 

All  other  liabiUties 


Total  liabilities. 


$2,895,289  86 


64,660  00 
$2,830,629  86 


$44,286  80 

8,161  67 

677  35 

9,104  40 

$17,943  42 
1,984  15 
1,609  21 

$65,823  58 


In  force  December  31,  1926. 

Written  during  year 

Received  by  transfer 

Increased 


EXHIBIT  OF  CERTIFICATES 

Total  business 
Number  Amount 

58,491       $14,622,750  00 
4,020  1,005,000  00 

31  7,750  00 


California  business 
Number  Amount 

1,326  $331,500  00 

110  27,500  00 


32 


8,000  00 


Totals 

Terminated,  decreased  or  transferred 

In  force  December  31,  1927 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  withdrawals  and  expulsions. 


62,542 

2,875 

59,667 

911 

1,895 

69 


$15,635,500  00 
718,750  00 

$14,916,750  00 

227,750  00 

473,750  00 

17,250  00 


69 


1,399 

20 

48 

1 


$367,000  00 
17,250  00 

$349,750  00 

5,000  00 

12,000  00 

250  00 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


Unpaid  December  31,  1926 

Reconsidered 

Reported  during  year 

Totals 

Paid 

Balance 

Saved  by  compromising  or  scaling  down — 

Unpaid  December  31.  1927 


Number 
228 


246 
26 


Amount 
$44,850  78 
150  00 
227,750  00 

$272,750  78 
227,038  98 

$45,711  80 
5,175  00 

$40,536  80 


California  claims 
Number  Amount 

10  $1,587  50 


56,587  50 
4,162  50 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 


Unpaid  December  31 ,  1926 

Reported  during  year 

Totals 

Paid 

Unpaid  December  31,  1927. 


Number 
1,053 
9,238 

10,291 
10,247 


Amount 
$18,753  22 
529,955   10 

$548,708  32 
539,869  30 

$8,839  02 


$2,175  00 


California  claims 
Number  Amount 

34  $927  05 

212  12,795  00 


246 
224 


$13,722  05 
12,941  00 

$781  05 
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LIFE  INSURANCE  COMPANIES  (Ordinary)— 

Acacia  Mutual  Life  Association,  Washington,  D.  C ^^ 

Aetna  Life  Insurance  Company,  Hartford,  Conn 2b 

American  Bankers  Insurance  Company,  Jacksonville,  111 -9 

American  National  Insurance  Company,  Galveston,  Texas 33 

Associated  Life  Insurance  Company,  Los  Angeles ^7 

Atlas  Life  Insurance  Company,  Tulsa,  Okia ^8 

Bankers  Life  Insurance  Company,  Des  Moines,  Iowa --     41 

Bank  Savings  Life  Insurance  Company,  Topeka,  Kan 44 

Beneficial  Life  Insurance  Company,  Salt  Lake  City,  Utah 47 

Business  Men's  Assurance  Company,  Kansas  City,  Mo 50 

California  State  Life  Insurance  Company,  Sacramento 52 

Canada  Life  Assurance  Company,  Toronto,  Canada 5b 

Capital  Life  Insurance  Company,  Denver,  Colo 59 

Central  Life  Assurance  Society,  Des  Moines,  Iowa "2 

Central  Life  Insurance  Company,  Chicago,  111 ™ 

Central  States  Life  Insurance  Company,  St.  Louis,  Mo 69 

Columbian  National  Life  Insurance  Company,  Boston,  Mass 72 

Columbus  Mutual  Life  Insurance  Company,  Columbus,  Ohio 76 

Connecticut  General  Life  Insurance  Company,  Hartford,  Conn 79 

Connecticut  Mutual  Life  Insurance  Company,  Hartford,  Conn 82 

Conservative  Life  Insurance  Company,  Wheeling,  W.  Va 8a 

Continental  Assurance  Company,  Chicago,  111 88 

Continental  Life  Insurance  Company,  St.  Louis,  Mo 91 

Equitable  Life  Assurance  Society,  New  York,  N.  Y 95 

Equitable  Life  Insurance  Company,  Des  Moines,  Iowa 98 

Eureka-Maryland  Assurance  Corporation,  Baltimore,  Md 101 

Federal  Life  Insurance  Company,  Chicago,  111 105 

Fidelity  Mutual  Life  Insurance  Company,  Philadelphia,  Pa 108 

Great  Northern  Life  Insurance  Company,  Wausau,  Wis jH 

Great  RepubUc  Life  Insurance  Company,  Los  Angeles 114 

Great  Western  Insurance  Company,  Des  Moines,  Iowa 118 

Guardian  Life  Insurance  Company,  New  York,  N.  Y 120 

Home  Life  Insurance  Company,  New  York,  N.  Y 123 

International  Life  Insurance  Company,  St.  Louis,  Mo 126 

Inter  Southern  Life  Insurance  Company,  Louisville,  Ky 129 

Jefferson  Standard  Life  Insurance  Company,  Greensboro,  N.C 132 

John  Hancock  Mutual  Life  Insurance  Company,  Boston,  Mass 135 

Kansas  City  Life  Insurance  Company,  Kansas  City,  Mo 139 

Liberty  Life  Insurance  Company,  Topeka,  Kan 143 

Lincoln  National  Life  Insurance  Company,  Fort  Wayne,  Ind 146 

Manhattan  Life  Insurance  Company,  New  York,  N.  Y 149 

Manufacturers  Life  Insurance  Company,  Toronto,  Canada 152 

Massachusetts  Mutual  Life  Insurance  Company,  Springfield,  Mass 154 

Massachusetts  Protective  Life  Assurance  Company,  Worcester,  Mass 158 

Merchants  Life  Insurance  Company,  Des  Moines,  Iowa 160 

MetropoUtan  Life  Insurance  Company,  New  York,  N.  Y 163 

Midland  Mutual  Life  Insurance  Company,  Columbus,  Ohio 167 

Midland  National  Life  Insurance  Company,  Watertown,  S.  D 170 

Midwest  Life  Insurance  Company,  Lincoln,  Neb 173 

Minnesota  Mutual  Life  Insurance  Company,  St.  Paul,  Minn 176 

Missouri  State  Life  Insurance  Company,  St.  Louis,  Mo 179 

Monarch  Life  Insurance  Company,  Springfield,  Mass 183 

Montana  Life  Insurance  Company,  Helena,  Mont 185 

Morris  Plan  Insurance  Company,  New  York,  N.  Y 188 

Mountain  States  Life  Insurance  Company,  Hollywood 190 

Mutual  Benefit  Life  Insurance  Company,  Newark,  N.  J 194 

Mutual  Life  Insurance  Company,  New  York,  N.  Y 197 

National  Fidelity  Life  Insurance  Company,  Kansas  City,  Mo 201 

National  Life  and  Accident  Insurance  Company,  Nashville,  Tenn --  204 

National  Life  Insurance  Company,  Montpelier,  Vt 207 

National  Life  Insurance  Company  of  the  United  States,  Chicago,  111 210 

New  England  Mutual  Life  Insurance  Company,  Boston,  Mass 214 

New  World  Life  Insurance  Company,  Spokane,  Wash 217 

New  York  Life  Insurance  Company,  New  York,  N.  Y 220 

North  American  Life  Insurance  Company,  Chicago,  111 224 

Northern  Life  Insurance  Company,  Seattle,  Wash —  226 

Northwestern  Mutual  Life  Insurance  Company,  Milwaukee,  Wis 229 
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•  Northwestern  National  Life  Insurance  Company,  Minneapolis,  Minn 233 

Occidental  Life  Insurance  Company,  Los  Angeles... -^^ 

Ohio  State  Life  Insurance  Company,  Columbus,  Ohio -^^ 

Old  Line  Life  Insurance  Company,  Milwaukee,  Wis ^45 

Pacific  Mutual  Life  Insurance  Company,  Los  Angeles ^.^ 

Pan  American  Life  Insurance  Company,  New  Orleans,  La -^^ 

Penn  Mutual  Life  Insurance  Company,  Philadelphia,  Pa -.,^ 

Peoples  Life  Insurance  Company,  Frankfort,  Ind ^gg 

Peoria  Life  Insurance  Company,  Peoria,  lU 253 

Phoenix  Mutual  Life  Insurance  Company,  Hartford,  Conn    ^^^ 

Provident  Mutual  Life  Insurance  Company,  PhHadelphia,  Pa ^^^ 

Prudential  Insurance  Company  of  America,  Newark,  N.  J ^74 

Reinsurance  Life  Insurance  Company,  Des  Moines,  Iowa ^^^ 

Reliance  Life  Insurance  Company,  Pittsburgh,  Pa ^79 

Security  Life  Insurance  Company,  Richmond,  Va .- 2g2 

Security  Mutual  Life  Insurance  Company,  Binghamton,  N.  Y ^^. 

Sentinel  Life  Insurance  Company,  Kansas  City,  Mo ^§7 

Southland  Life  Insurance  Company,  Dallas,  Texas ^^^ 

Springfield  Life  Insurance  Company,  Spiingfield,  lU -   -  "^^ 

State  Life  Insurance  Company,  Indianapolis,  Ind...   ..... ^gg 

Sun  Life  Assurance  Company  of  Canada,  Montreal,  Canada ---  ^gg 

Travelers  Insurance  Company  of  Hartford,  Conn _ ^^^ 

Union  Central  Life  Insurance  Company,  Cincinnati,  Ohio ^^^ 

Union  Labor  Life  Insurance  Company,  Washington,  D.  C ^^^ 

Union  Mutual  Life  Insurance  Company,  Portland,  Maine ^^^ 

United  Benefit  Life  Insurance  Company,  Omaha,  Neb ^^^ 

United  Fidelity  Life  Insurance  Company,  Dallas,  Texas ^^^ 

Washington  Fidelity  National  Insurance  Company,  Chicago,  111 ^^^ 

West  Coast  Life  Insurance  Company,  San  Francisco ^^'^ 

Western  States  Life  Insurance  Company,  San  Francisco  _ ^-^ 

Western  Union  Life  Insurance  Company,  Spokane,  Wash.. 

LIFE  INSURANCE  COMPANIES  (Assessment)—  ^gg 

Associated  Insurance  Company  of  CaUfornia,  Los  Angeles.... ^^^ 

Golden  State  Guarantee  Fund  Insurance  Company,  Los  Angeles ^^^ 

Guarantee  Fund  Life  Association,  Omaha,  Neb ^^^ 

Illinois  Bankers  Life  Association,  Monmouth,  111 ^^ 

National  Life  Association,  Des  Moines,  Iowa g^^ 

Order  of  Railway  Employees,  San  Francisco ^^^ 

Peoples  Mutual  Life  Insurance  Company,  San  Francisco 

MUTUAL  BENEFIT  AND  LIFE  ASSOCIATIONS  (Sections  452a  and  453,  Civil  Code)— 

Central  California  Mutual  Life  and  Benefit  .Association,  Santa  Rosa ^^^ 

Citizens  Mutual  Life  Insurance  Association,  Los  Angeles 

CosmopoHtan  Mutual  Life  and  Benefit  Association,  Los  Angeles ^^^ 

Family  Mutual  Life  and  Benefit  Association,  Sacramento     ^.^ 

Inglewood  Mutual  Benefit  and  Life  Association,  Inglewood...     

Mount  Whitney  Mutual  Life  and  Benefit  Association,  Porterville ^^^ 

Paramount  Mutual  Life  Association,  Los  Angeles g^g 

Prudence  Mutual  Life  Insurance  Association,  Sacramento... g,.g 

Redwood  Mutual  Life  Association,  Fresno gg^ 

Roosevelt  Mutual  Life  Association,  Long  Beach gg^ 

San  Francisco  Mutual  Life  Association,  San  Francisco -  g^^ 

State  Mutual  Life  Association,  Los  Angeles -  gg2 

Sunset  Mutual  Life  Association,  Los  Angeles 

FRATERNAL  INSURANCE  SOCIETIES—  gg^ 

Aid  Association  for  Lutherans,  Appleton,  Wis ggg 

Alianza  Hispano  Americana,  Tucson,  Ariz.. —'  g^^ 

American  Insurance  Union,  Columbus,  Ohio ""  ^y^ 

American  Woodmen,  Supreme  Camp,  Denver,  Colo g^g 

Ancient  Order  of  United  Workmen,  Fargo,  N.  D ;"",'""'>;",:/""""■," "A' 1" T'J^  wq 

Xp  U.  M  (Associacao  Protectora  Uniao  Madeirense  do  Estado  da  Cabforma).  Oakland 379 

Beavers  National  Mutual  Benefit  Society,  Madison,  Wis g^^g 

Ben  Hur,  Supreme  Tribe,  Crawfordsville,  Ind ggj^ 

Brotherhood  of  American  Yeomen,  Des  Moines,  Iowa ""III  388 

Buffalo  Life  Association,  Buffalo,  N.  Y... -.----   --   --  ^^^ 

Catholic  Knights  of  America,  St.  Louis,  Mo ""  gg2 

Catholic  Order  of  Foresters,  Chicago,  111. 334 

Croatian  Unity  of  the  Pacific,  San  Francisco -- gg5 

Degree  of  Honor,  Supreme  Lodge,  St.  Paul,  Minn gg^ 

Equitable  Fraternal  Union,  Neenah,  Wis - - - III...  399 

Fraternal  Aid  Union,  Lawrence,  Kan. - 4Q2 

Fraternal  Brotherhood,  Supreme  Lodge,  Los  Angelea 
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Fraternal  Order  of  Eagles,  Kansas  City,  Mo 405 

Fraternal  Reserve  Association,  Oshkosh,  Wis 407 

Grand  Fraternity,  Philadelphia,  Pa 409 

Homesteaders  Life  Association,  Des  Moines,  Iowa 41' 

I.  D.  E.  S.  (Conselho  Supreme  da  Irmandade  do  Divino  Espirito  Santo  do  Estado  da  California), 

Oakland 414 

Independent  Order  of  Foresters,  Toronto,  Canada 416 

ICnights  of  Columbus,  New  Haven,  Conn 419 

Knights  of  Pythias,  Indianapolis,  Ind 421 

Ladies'  Catholic  Benevolent  Association,  Erie,  Pa 423 

Loyal  American  Life  Association,  Chicago,  111 425 

L'Union  St.  Jean  Baptiste  D'Amerique,  Woonsocket,  R.  I 427 

Lutheran  Brotherhood,  Minneapolis,  Minn 429 

Maccabees,  Detroit,  Mich 431 

Modern  Brotherhood  of  America,  Mason  City,  Iowa 434 

Modern  Order  of  Praetorians,  Dallas,  Texas 437 

Modern  Woodmen  of  America,  Rock  Island,  111 439 

National  Fraternal  Society  of  the  Deaf,  Chicago,  111 441 

National  Slovak  Society  of  U.  S.  A.,  Pittsburgh,  Pa 443 

National  Union  Assurance  Society,  Toledo,  Ohio 445 

Neighbors  of  Woodcraft,  Portland,  Ore 447 

Police  and  Firemen's  Insurance  Association,  Indianapolis,  Ind 449 

PoHsh  National  Alliance  of  U.  S.  A.,  Chicago,  111 451 

Royal  Arcanum,  Boston,  Mass 4.i3 

Royal  Highlanders,  Lincoln,  Neb 455 

Royal  Neighbors  of  America,  Rock  Island,  111 457 

Security  Benefit  Association,  Topeka,  Kan 459 

Sons  of  Norway,  MinneapoUs,  Miim 461 

Pacific  Woodmen  Life  Association,  Omaha,  Neb 463 

S.  P.  R.  S.  I.  (Sociedade  Portuguesa  Rainha  Santa  Isabel),  Oakland 466 

Supreme  Forest  Woodmen  Circle,  Omaha,  Neb 467 

Travelers  Protective  Association,  St.  Louis,  Mo 469 

United  American  Mechanics,  Junior  Order  (Beneficiary  Degree),  Pittsburgh,  Pa 471 

United  Artisans  Life  Association,  Portland,  Ore 474 

United  Commercial  Travelers,  Columbus,  Ohio 476 

U.  P.  E.  C,  San  Leandro 478 

U.  P.  P.  E.  C.  (Uniao  Portuguesa  Protectora  do  Estado  da  California),  Oakland 480 

Western  Mutual  Life  Association,  Los  Angeles 481 

Women's  Benefit  Association  of  the  Maccabees,  Port  Huron,  Alieh 483 

Women's  Catholic  Order  of  Foresters,  Chicago,  111 485 

Woodmen  of  the  World,  Denver,  Colo 487 

Workmen's  Circle,  New  York,  N.  Y._- 489 

Workmen's  Sick  and  Death  Benefit  Fund  of  the  U.  S.  A.,  New  York,  N.  Y 491 
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SIXTIETH   ANNUAL  REPORT 

OF  THE 

INSURANCE  COMMISSIONER  OF  THE 
STATE  OF  CALIFORNIA 


VOLUME  in.    CASUALTY  AND  MISCELLANEOUS 


Insurance  Department,  San  Francisco,  July  30,  1928. 

To  His  Excellency,  C.  C.  Young, 
Governor  of  the  State  of  California. 

Sir:  Pursuant  to  the  provision  of  section  595  of  the  Political  Code,  I 
respectfully  submit  Volume  III  of  the  Sixtieth  Annual  Report  of  the 
Insurance  Department  of  the  State  of  California,  containing  synopses 
of  the  statements  of  all  casualty  and  miscellaneous  companies,  statistical 
tables  and  other  information  relative  to  these  classifications  of  insurance, 
for  the  calendar  year  ending  December  31,  1927. 

Attention  is  also  called  to  the  fact  that  in  Volume  I  of  this  report, 
covering  the  business  of  fire  and  marine  companies,  you  will  find  a  com- 
munication reviewing  generally  certain  other  important  facts  with  regard 
to  insurance  business  not  wholly  confined  to  fire  insurance  companies. 

Respectfully  submitted. 

Charles  R.  Detrick, 

hisurance  Commissioner. 


SUMMARY   OF  COMPANIES 


The  total  number  of  casualty  and  miscellaneous  companies  operating 
in  the  State  of  California  during  the  period  ending  December  31,  1927, 
is  149. 

CLASSIFICATION  OF  COMPANIES  LICENSED  IN  CALIFORNIA  IN  1927 


Kind  of  company 


Assessment  accident  and  health 

Casualty  and  aoiscellaneous 

Interinsurance 

Mortgage 

Title 

Totals 


Of 
California 


Of  other 
states 


Of  foreign 
countries 


COMPANIES  ADMITTED  IN  1927 
Casualty  and  Miscellaneous 

Of  Other  States 

Centm-y  Indemnity  Company,  Hartford,  Connecticut. . Dec- 

C5i3titutionIndemnityCompany,PhiladelDhia,  Pennsylvania ""r-  '^ 

GlensFallsIndemnityCompany,  Glens  Falls.  New  York_   "Mav    2 

Siint  Paul  Mercury  Indemnity  Company,  W'llmmgton,  Delaware ™^y  ^ 

Seaboard  Surety  Corporation,  Dover,  Delaware --     Anril   8 

Sierra  Nevada  Life  and  Casualty  Company,  Reno,  Nevada - - Mav  24 

Universal  Automobile,  San  Antonio,  Texas -- '^'^^  '' 

Op  California 
Occidentallndemnity  Company,  San  Francisco - - - J"°^  ^ 


Mortgage 

Of  California 


Pacific  Mortgage  Guaranty  Company,  Los  Angeles. 


Interinsurance 
Of  Other  States 
Belt  Automobile  Indemnity  Association,  Chicago,  Illinois 


COMPANIES  CEASED  DOING  BUSINESS  IN  1927 


Illinois  Indemnity,  merged  with  Republic  Casualty  and  S'urety  and  new  corporation  failed  to  qualify  under  California  law. 
Lincoln  Casualty  Company,  in  hands  of  receiver.    Hon.  H.  U.  Bailey,  Director  of  Trade  and  Commerce  for  Illinois, 

appointed  receiver,  March  7,  1927.  ,,     „       ,     ,,        ,-,-,     ^,      n-,    a    »•      nf      o. 

Mutual  Indemnity  .Accident.  Health  and  Life  reinsured  by  Peoples  Mutual  Life,  May  27,  effective  May  il. 
National  Mortgage  Company,  surrendered  Certificate  of  Authority,  August,  1927,  after  examination  by  Department 

showing  no  liabilities  owing  policyholders.    Company  liquidating.  ,  ,      ._  ,       •     c      »     /^  .• 

Republic  Casualty  Company,  dissolved,  all  outstanding  business  reinsured  by  Pennsylvania  burety  Corporation. 
Sierra  Mortgage  Guarantee  Company,  s-jrrendered  Certificate  of  Authority,  April  23,  1927. 
Western  Surety  Company,  surrendered  Certificate  of  Authority,  December  20,  1927. 


CHANGE  OF  NAME 

Associated  Industries  Insurance  Corporation  changed  to  .Associated  Indemnity  Company.  ,  „     *      u     on  mo- 

Continental  Life,  reinsured  all  its  accident  and  health  business  with  Washington  Fidelity  National,  beptember  iO,  19^  < 
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Showing  Total  Admitted  Assets,  Liabilities  and  Surplus  as  Regards  Policyholders  of  Foreign  Miscellaneous  Insurance 
Companies  (United  States  Branches)  for  the  Year  Ending  December  31, 1927 


Name 

Home  oflSce 
location 

Total  admitted 
assets 

Total 

liabilities 

(except  capital) 

Surplus  as 

regards 

policyholders 

in  U.  S.  A. 

London 

Perth 

$33,700,279  36 

20.119,074  79 
17,080,889  12 
21.391,666  58 
17,164,844  21 

$26,707,119  24 

16,851,401  56 
13,326.719  55 
16.427,284  60 
15,064,844  21 

36,993,160  12 

General  Accident,  Fire  and  Life  Assurance  Corpora- 

3,267,673  23 

London  Guarantee  and  Accident  Company,  Limited 

Ocean  Accident  and  Guarantee  Corooration 

Zuricti  General  Accident  and  Liability  Company. _. 

London __ 

London __- 

3,754,169  57 
4.964.381  98 
2,100,000  00 

Showing  Total  Admitted  Assets,  Liabilities  and  Net  Surplus  of  Interinsurance  Exchanges  for  the  Year  Ending 

December  31,  1927 


Total  admitted 


Total 
liabilities 


Net 
surplus 


Automobile  Indemnity  Exchange  of  Orange  County 

Belt  .\utomobiIe  Indemnity  Association 

California  Casualty  Indemnity  Exchange 

California  Highway  Indemnity  Exchange _ 

California  State  Automobile  Association  Interinsur 

anceExchange 

Contractors  Indemnity  Exchange. __ 

Fidelity  and  Surety  Underwriters _ 

Interinsurance  Exchange  of  Automobile  Club  of 

Southern  CiUfornia 

Laundryowners  Insurance  Exchange  of  Southern 

California 

Lumbermen's  Reciprocal  Association _-_ 

Manufacturers    and    Wholesalers    Indemnity   Ex 

change 

Plate  Glass  ileciprocal  Underwriters. 

Pacific  Automobile  Indemnity  Exchange — 

Subscribers  at  Casualty  Association  of  America 

Subscribers  at  Casualty  Reciprocal  Exchange 


Santa  Ana 

Chicago.. 

San  Francisco 
Los  Angeles.. 

San  Francisco 
San  Francisco 
Kansas  City. . 

Los  Angeles. - 

Los  Angeles.. 
Houston 

Denver 

Chicago 

Los  Angeles- - 

Detroit 

Kansas  City. 


1181,646  77 
668,762  01 

1.388.562  67 
363,610  53 

1,720.348  88 
96.379  69 
79,281  44 


149,803  91 
1,134,005  54 

188,003  07 
120,989  82 
657.537  18 
173,882  89 
1,171,423  31 


$62,550  50 

459,653  98 

850.775  97 

283,829  15 

1,168.890  00 
50.568  98 
18,503  49 


140.541  04 
598,287  14 

76,206  93 
49,340  68 
492.554  30 
165,217  98 
807,792  85 


$119,096  27 
209,108  03 
537,786  70 
79,781  38 

551,458  88 
45,810  71 
50,777  95 


9,262  87 
535,718  40 

111,796  14 
71,649  14 
164,982  88 
8,664  91 
363,630  46 


Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Accident  and  Health  Insurance  Transacted  in 
California  During  the  Year  Ending  December  31, 1927 


Premiums 
received 


Losses 
incurred 


Aetna  Casualty  and  Surety 

Aetna  Life .- 

American  Banlcers 

American  Employers 

American  Reinsurance 

American  National 

Associated  Indemnity  Company 

AssociatedLife 

Benefit  Association  of  Railway  Employees. 

Brotherhood  Accident 

Business  Men's  Assurance 

Columbia  Casualty. 

Columbian  National  Life 

Commercial  Casualty 

Connecticut  General  Life 

Constitution  Indemnity 

Continental  .\ssurance 

Continental  Casualty 

Continental  Life 

Eagle  Indemnity .- 

Employers  Indemnity  Corporation 

Employers  Liability  Assurance. 

Equitable  Life  and  Casualty 


Hartford 

Hartford 

Chicago 

Boston 

Philadelphia. 

Galveston 

Los  Angeles.. 
Los  Angeles.. 

Chicago 

Boston 

Kansas  City- 
New  York 

Boston 

Newark 

Hartford 

Philadelphia. 

Chicago 

Hammond... 

St.  Louis 

New  York... 
Kansas  City. 

London 

Frankfort 


$22,956  91 
466,241  21 

229.026  54 
268  60 
706  88 

6,415  85 
174,835  88 

6,305  23 

3,478  62 
46,329  05 
254,847  52 
20,240  59 
11,795  94 
59,342  25 
63,752  54 

1,182  83 
12,474  97 

551.027  19 
195.455  27 

3,123  07 
5,671  81 
53,073  62 
88,781  94 


$10,296  62 

196,194  34 

98.357  24 

1,305  93 

334  61 

4,714  22 

90,265  88 


3,323  90 

19,520  24 

149.071  87 

15,629  01 

1,795  52 

35,958  78 

9,973  87 


185,626  18 
117,548  93 
1,563  58 
28.253  28 
33,464  40 
45,379  52 


$251,269  86 

98.357  24 

2,190  93 

334  61 


100,255  75 

30  00 

3,323  90 


145,151  66 
4,704  01 
2,602  52 
32,646  84 
23,349  12 


219,789  20 


1,087  58 
37,827  12 
38,844  40 

3,500  00 
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TABLE  No.  4— Continued 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Accident  and  Health  Insurance  Transacted  In 
California  During  the  Year  Ending  December  31, 1927 


Name 


Location 


Equitable  Life  Assurance -- 

Eureka  Casualty 

Federal  Casualty 

Federal  Life 

Fidelity  and  Casualty 

Fidelity  Union  Casualty 

General  Accident,  Fire  and  Life.- 

General  Reinsurance  Corporation 

Globe  Indemnity 

Great  American  Casualty 

Great  American  Indemnity 

Great  Northern  Life 

Great  Western 

Hartford  Accidentand  Indemnity 

Income  Guaranty  Company 

Indemnity  Insurance  Company  of  North  America.  . 

Independence  Indemnity 

International  Indemnity 

Inter-Ocean  Casualty - ; 

Inter-State  Business  Men's  Accident  Association .._ 

Liberty  Life 

London  Guarantee  and  Accident 

London  and  Lancashire  Indemnity 

Loyal  Protective 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Massachusetts  Protective  .Association 

Metropolitan  Casualty 

Metropolitan  Life 

Midwest  Life 

MissouriStateLife 

Monarch  Accident 

Mountain  States  Live  (Colo.) 

Mutual  Benefit  Health  and  Accident 

National  Casualty 

National  Life  and  Accident 

NationalLifeoftheU.  S.  A 

National  Travelers  Casualty 

New  .Amsterdam  Casualty 

New  York  Indemnity 

North  American  Accident -- 

Northern  Life 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Occidental  Life 

Ocean  Accident  and  Guarantee 

Old  Line  Life - 

Order  of  Railway  Employees 

Pacific  Mutual  Life 

Pan  American  Life 

Phoenix  Indemnity 

Pioneer  Casualty 

Preferred  Accident ^ 

Prudential  Insurance  Company  of  America 

Reliance  Life 

Ridgely  Protective 

Royal  Indemnity 

Sentinel  Life 

Sierra  Nevada  Life  and  Casualty 

Southern  Surety 

StandardAccident 

Sun  Indemnity- 

Travelers  Indemnity. 

Travelers  Insurance 

Union  Indemnity 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Washington  Fidelity  National 

Western  Casualty ;  - 

Western  Travelers  Accident  Association 

Woodmen  Accident ^ 

Zurich  General  .Accident  and  Liabilitiey 


New  York 

Los  Angeles 

Detroit 

Chicago 

New  York 

Dallas 

Perth 

New  York 

New  York 

Chicago 

New  York 

Wausau,  Wis... 

Des  Moines 

Hartford 

Niles,  Mich 

Philadelphia 

Philadelphia 

Los  Angeles 

Cincinniti 

Des  Moines 

Topeka 

London 

New  York 

Boston 

Baltimore 

Boston 

Worcester 

New  York 

New  York 

Lincoln 

St.  Louis 

Springfield 

Hollywood 

Omaha 

Detroit 

Nashville 

Chicago 

Des  Moines... 

Baltimore 

New  York 

Chicago 

Seattle 

Milwaukee 

New  York 

Los  Angeles... 

London 

Milwaukee 

San  Francisco. 
Los  Angeles... 
New  Orleans.. 

New  York 

Los  .Angeles... 

New  York 

Newark 

Pittsburgh 

Worcester 

New  York 

Kansas  City. . 

Nevada 

Des  Moines... 

Detroit 

New  York 

Hartford 

Hartford 

New  Orleans. - 

New  Y'ork 

Baltimore 

Chicago 

Denver 

Omaha 

Lincoln 

Zurich 


Totals. 


Premiums 
received 


$67,411  17 
*822  90 
115.120  58 
260,730  22 
120,321  21 
2,821  20 
112,617  96 
80,465  80 
42,915  46 
42,654  77 
7,178  16 
65,022  09 
95.419  72 
118,798  68 
6,429  35 
12,656  67 
9,960  45 
10,613  84 
113,955  70 
44,977  42 
32,500  75 
17,374  27 
6.352  14 
16,380  55 
162.933  28 
166.685  46 
510,543  32 
3.808  29 
241,358  81 
2,043  78 
47;424  00 
98,360  51 
11,.340  42 
992,588  09 
75,711  67 
65,914  31 
12,112  66 
1,451  06 
23,782  39 
3,696  06 
172.552  99 
162.279  73 
527  46 
6,248  15 
189,354  50 
123,353  71 
1,018  61 
330,133  47 
1,539,362  68 
15,097  20 
7,961  75 
92,360  04 
29,293  86 
1,197  30 
60,020  40 
68,753  36 
26,111  14 
78,488  41 
17,418  92 
103,099  33 
762,788  32 
3.317  13 
6.930  96 
937.982  76 
57,890  09 
46,199  44 
100,350  37 
273,909  81 
197,003  64 
8,200  00 
9,871  07 
50,364  66 


$11, .578,384  94 


$29,958  55 
9,489  20 
34,042  72 
140,300  73 
45,761  90 
595  86 

53.268  22 
46,908  06 
24,981  49 

19.269  83 
995  53 

41.647  56 

35.128  15 

65,637  94 

1,431  34 

3,436  17 

3,368  10 

1.474  49 

49,905  90 

26,134  50 

21,663  42 

5,524  65 

2.166  63 

13.581  97 

75,658  06 

87,473  10 

306,342  84 

1,982  08 

153,229  37 

262  87 

14,232  69 

58,813  03 

1,155  70 

583,963  11 

40,329  34 

25,627  73 

6,975  44 

1,451  06 

10.673  19 

6,740  03 

61,003  49 

89,566  19 

153  09 

903  88 

87,499  29 

96,605  03 

999  14 

192,084  20 

616,990  01 

2,515  83 

4.628  11 

38,050  37 

19,967  45 

126  00 

36,191  29 

39.156  20 

1.977  18 

15.001  00 

558  13 

46,395  01 

357,299  01 

621  01 

906  13 

434,805.51 

24,656  55 

29.786  70 

78.644  70 

80,831  26 

81.993  19 

2.018  57 

8.739  85 

25,334  40 


$5,576,168  24 


incurred 


$36,674  88 

300  00 

30,624  31 

150.542  68 

42,142  90 

595  86 

58.513  22 

70,796  25 

23,667  49 

18,064  79 

1,120  53 

41.647  56 

36.280  83 


1,481  84 

2.976  17 

3.362  10 

598  49 


29,408  58 

21,071  82 

3,395  65 

895  63 

12,075  71 

76,612  23 

90,715  19 

364,303  28 

1.592  08 

150,658  35 

562  87 

13,937  30 

62.858  03 

2,099  14 

538,889  17 

40,329  34 


8,135  41 

•  1,554  67 

17,280  92 

5.479  35 

53.306  00 

98,964  69 

153  09 

1,661  88 

87,499  29 

80,393  03 

999  14 

196,256  20 

832,149  78 

2,515  83 


40.507  98 
1.290  83 


37,038  79 
41,926  70 
6,738  18 
17,679  87 
625  77 


373,098  82 
671  01 


23,690  55 
29,844  70 
68.918  70 
80.618  26 
83,503  15 
2,386  95 
9,411  15 
44,176  40 
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Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Liability  Insurance  Transacted  in 
California  During  the  Year  Ending  December  31,  1927 


Name 


Location 


Premiums 
received 


Losses 
incurred 


Aetna  Casualty  and  Surety 

Aetna  Life 

American  Automobile 

American  Employers 

American  Indemnity 

American  Mutual  Liability 

American  Reinsurance 

Associated  Indemnity 

California  Casualty  Indemnity  Exchange... 
California  Highway  Indemnity  Exchange., 
Central  Sirety  and  Insurance  Corporation. 

Columbia  Casualty 

Commercial  Casualty 

Constitution  Indemnity 

Continental  Casualty __. 

Eagle  Indemnity 

Employers  Indemnity  Corporation _  _ . 

Employers  Liability  Assurance. 

Eureka  Casualty 

Federal  Mutual  Liability 

Fidelity  and  Casualty 

Fidelity  Union  Casualty 

General  Accident,  Fire  and  Life 

General  Casualty  Company  of  America 

General  Reinsurance 

Georgia  Casualty 

Glens  Falls  Indemnity 

Globe  Indemnity 

Great  American  Casualty 

Great  American  Indemnity 

Hardware  Mutual  Casualty 

Hartford  Accident  and  Indemnity 

Home  Accident 

Indemnity  Company  of  North  America 

Independence  Indemnity 

Internationa!  Indemnity 

London  and  Lancashire  Indemnity. 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty _. 

National  Automobile 

National  Union  Indemnity 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass.. ".I_". 

New  York  Casualty 

New  York  Indemnity _.. 

Northwestern  Casualty  and  Surety.. 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guanratee 

Ohio  Casualty 

Pacific  Automobile  Indemnity  Exchange. . . 

Pacific  Employers 

Pacific  Indemnity 

Phoenix  Indemnity 

Preferred  Accident '. 

Royal  Indemnity 

Saint  Paul  Mercury  Indemnity 

Security 

Security  MutualCasuafty ". 

Southern  Surety 

Standard  Accident 

Sun  Indemnity _ 

Travelers _ 

Union  Automobile 

Union  Indemnity  Company : 

United  States  Casualty ..... 

United  States  Fidelity  and  Guaranty 

United  States  Guarantee 

Universal  Automobile 

West  American  Casualty 

Western  Automobile  Casualty 

Western  Automobile  Insurance 

Zurich  General  Accident  and  Liability 


Hartford 

Hartford 

St.  Louis 

Boston. 

Galveston 

Boston 

Philadelphia.. 
San  Francisco. 
San  Francisco. 
Los  Angejes... 
Kansas  City. . 

New  York 

Newark 

Philadelphia. . 

Hammond 

New  York 

Kansas  City. . 

London 

Los  Angeles... 

Boston 

New  York 

Dallas 

Perth 

Seattle 

New  York 

Atlanta 

Glens  Falls... 

New  York 

Chicago 

New  York 

Stevens  Point. 

Hartford 

Fordyce 

Philadelphia.. 
Philadelphia. - 
Los  Angeles... 

New  York 

London 

Chicago 

Baltimore 

Boston 

New  York 

Los  Angeles... 

Pittsburgh 

Biltimore 

Newark 

New  York 

New  York 

Milwaukee 

New  York 

London 

Hamilton 

Los  Angeles.. - 
Los  Angeles... 
Los  Angeles... 

New  York 

New  York 

New  York 

Saint  Paul 

San  Francisco. 

Chicago 

Des  Moines.. - 

Detroit 

New  York 

Hartford 

Los  Angeles. -- 
New  Orleans:. 

New  York 

Baltimore 

New  York 

S'n  Antonio.. 
Los  Angeles... 
Fort  Scott.... 
Fort  Scott.... 
Zurich 


$92,884  23 
193,656  95 
349,450  02 
10,056  35 
3,703  22 
6,233  99 
45,362  89 
26,342  10 
92,110  49 
205,440  57 
27,002  65 
132,746  01 
37,3.33  11 
19,444  09 
97,988  40 
32,600  67 
237,408  41 
131,780  85 
52,740  47 
2,702  20 
196,606  09 
66,539  59 
593,859  45 
161,460  88 
608,802  48 
42,016  93 
2,197  93 
234,385  67 
1,214  19 
64,736  68 
20,937  75 
382,962  30 
366,633  07 
128,202  94 
690,130  15 

315.345  02 
105,310  37 

56,103  33 
27,635  15 

180,269  27 
83.112  82 
88,087  25 
47,443  82 

216.507  93 
40,500  64 
24,019  34 
18,328  04 

105.907  80 
8.665  84 

183,348  44 

214.530  17 
43,337  65 

209,924  88 
25.342  91 

313.529  48 

118,715  15 
53,837  59 

189,608  71 
20,617  28 
3,010  28 
8,197  22 
5,255  27 
1,522,675  41 
34,629  97 

522,517  38 

374,357  38 
37,682  91 

262.346  11 
143,538  79 

3,784  34 
10.780  44 
40,926  96 
84,589  71 
85,990  00 
517,084  87 


$39,962  49 

110.554  28 

154,630  59 

2,244  80 


*5,264  45 

13,408  53 

35,288  55 

114,439  38 

6,132  00 

70,412  63 

49,655  70 

391  17 

37,511  23 

11,061  00 

111,643  40 

48,055  92 

703  70 

500  00 

72,683  32 

13,459  93 

264,856  98 

76,025  42 

185,929  34 

30,960  50 


89,607  08 


5,031  45 

623  30 

187,723  42 

181.527  34 
34,381  95 

256,260  04 
150,415  68 
37,095  98 
42,873  22 
15,657  55 

51.397  14 
23,798  42 
54,022  79 
11,572  24 

107,627  98 
8,715  65 
5,925  35 

10.891  46 
56,996  22 

245  00 
43.175  12 
72.458  10 

14.398  95 
170,298  38 

5,719  60 

93,857  72 

41,529  83 

12.199  70 

92,325  87 

34  94 

155,382  62 

5,165  26 

•424  17 

558,025  23 

8,335  20 

224.528  77 
342,029  06 

24,^)17  92 
115,837  20 
94.918  20 
1,866  00 
33  00 
29.154  38 
50,692  41 

72.892  87 
307,913  29 


Totals. 


$11,705,069  69 


$110,554  28 

218,901  18 

3,229  80 


11,010  70 


78,905  44 

6,257  00 

128,468  63 

74,136  98 

1,366  17 

51.136  23 

3,924  00 

260,358  88 

65,952  92 


2,900  00 
64,633  32 
31,942  20 

283,760  98 
67,275  42 

350,780  30 
30,960  50 


147,594  08 


19,628  45 
2,265  60 


221,043  34 
61,955  95 

291,260  04 

180,928  68 
71,430  98 
39.812  22 
14.062  55 
90,757  63 
46.986  42 
59.848  79 
25,943  75 

345,433  98 
11,054  65 
5,925  35 
18,854  46 

109.728  54 

•208  00 

40.446  12 

129,423  76 
30,923  95 

173,903  38 


217,127  72 


26.062  70 
77,969  87 

6.269  94 
18,285  69 

1.387  50 


780.784  72 
12,110  20 


364.788  86 
31.499  92 
132.015  20 
106,604  95 


33  00 
24,941  01 
89,877  41 


*Minus, 
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TABLE  No.  6 
Showing  the  Premiums  Received,  Losses  Paid  and  Losses  incurred  on  Liability  Insurance-Ottier  than  Automobile 
—Transacted  in  California  During  the  Year  Ending  December  31, 1927  


Aetna  Casualty  and  Surety - 

Aetna  Life 

American  Employers.--- 

American  Mutual  Liability 

American  Reinsurance 

Associated  Indemnity--- ----- 

California  Casualty  Indemnity  Exchange 

Central  Surety  and  Insurance 

Columbia  Casualty - 

Commercial  Casualty 

Constitution  Indemnity - 

Continental  Casualty - 

Eagle  Indemnity.-- - --- 

Employers  Indemnity 

Employers  Liability 

Federa'l  Mutual  Liability -- 

Fidelity  and  Casualty -- 

Fidelity  Union  Casualty -- 

General  Accident,  Fire  and  Life 

General  Reinsurance  Corporation 

Georgia  Casualty - 

Globe  Indemnity - 

Great  American  Indemnity - 

Hardware  Mutual  Casualty — - 

Har  tf ord  Accident  and  Indemnity - .  - 

Home  Accident ....... .--- 

Indemnity  Insurance  Company  of  North  America. 

Independence  Indemnity 

International  Indemnity . --■ 

London  and  Lancashire  Indemnity. 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty...... 

Lumbermen's  Reciprocal  Association 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

National  Union  Indemnity 

New  Amsterdam  Casualty.. -- 

New  Jersey  Fidelity  and  Plate  Glass--- -  - 

New  York  Casualty - 

New  York  Indemnity - -- 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity — - 

Ocean  Accident  and  Guarantee 

Ohio  Casualty 

Pacific  Employers - 

Pacific  Indemnity 

Phoenix  Indemnity 

Preferred  Accident 

Royal  Indemnity 

Security --- 

Security  Mutual  Casualty .- --- 

Southern  Surety 

Standard  Accident -,v;""i 

Subscribers  at  Casualty  Reciprocal  Exchange... . 

Sun  Indemnity 

Travelers  Indemnity. .-- -■ 

Travelers - 

Union  Indemnity  Company — 

United  States  Casualty — 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident  and  Liability 


Hartford.. 

Hartford 

Boston. 

Galveston 

Philadelphia 

San  Francisco. - 
San  Francisco.. 
Kansas  City... 

New  York 

Newark 

Philadelphia... 

Hammond 

New  York 

Kansas  City — 

London 

Boston... 

New  York 

Dallas 

Perth 

New  York 

Atlanta 

New  York 

New  York 

Stevens  Point.. 

Hartford 

Fordyce 

Philadelphia... 
Philadelphia... 

Los  Angeles 

New  York 

London 

Chicago 

Houston. 

Baltimore 

Boston 

New  York 

Pittsburgh 

B  Itimore 

Newark 

New  York 

New  York 

Milwaukee 

New  York 

London 

Hamilton 

Los  Angeles... 
Los  Angeles. .- 

New  York 

New  York 

New  York 

San  Francisco. 

Chicago. 

Des  Moines... 

Detroit... 

Kansas  City. . 
New  York — 

Hartford 

Hartford 

New  Orleans. 

New  York 

Baltimore 

Zurich 


Totals. 


Premiums 
received 


$5,101  65 
171,016  53 
2,195  26 
1.754  00 
6,931  75 
18,130  10 
25,754  82 
622  03 
36,703  31 
8,032  12 
3,276  50 
28,754  53 
10,477  40 
1,073  72 
74,890  99 
75,747  47 
116,065  39 
922  21 
89,294  68 
176,926  16 
40,469  12 
89,171  05 
13,359  10 
906  42 
248,541  76 
157  66 
57,303  34 
45,952  09 
20,153  55 
11,591  25 
69,321  56 
320  53 
1,946  15 
106,824  31 
6,261  69 
69,637  18 
678  69 
52,384  36 
600  53 
2,644  43 
44,913  80 
242  92 
35,424  74 
98,987  36 
1,018  70 
3,163  96 
83,374  76 
60,504  65 
7  70 
51,364  70 
1,348  01 
2,547  12 
2,114  82 
22,899  13 
723  93 
3,135  88 
4,582  22 
108,636  12 
12,573  40 
847  20 
106,965  74 
118,177  14 


$2,455,449  39 


paid 


$666  00 

31,662  73 

80  00 

110  98 


3,320  75 
5,437  61 
40  00 
2,271  45 
3,253  10 

160  00 
4,075  30 

589  65 


24,041  14 
37,005  54 
18,028  64 


19,810  30 
11,745  90 
15,314  10 
32,877  25 
452  75 


65,145  88 


21,246  87 
8,422  03 
8,205  94 
1,188  00 

17,504  72 


17,192  41 

280  00 

15,524  99 


507  61 
8,216-  23 


1,960  05 
16,550  06 


1,422  90 
5,969  61 
7,372  22 


3,359  69 

761  75 

5,500  00 


1,304  50 

1,822  08 

507  00 

45  00 

10,729  75 

450  00 


66,803  04 
44,420  91 


$553,173  58 


$31,662  73 
5  00 


8,461  63 


97  80 
3,496  45 
6,545  53 

500  00 
6,175  30 

589  65 


26,372  14 
24,809  38 
7,028  64 


15,563  30 
101,358  32 
15,314  10 
36,294  25 
4,452  75 
300  00 


26,011  87 
4,394  03 
10,698  94 
188  00 
18,509  72 


24,340  41 
2,380  00 
15,859  99 


22,327  15 


3,584  61 
19,357  94 


5,758  05 

23,758  06 

600  00 


21,890  61 


5,804  50 
"'"507'65 


63,506  39 
73,066  91 


$636,677  84 
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Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incured  on  Workmen's  Compensation  insurance  Transacted 
In  California  During  the  Year  Ending  December  31,  1927 


Name 

Location 

Net 
premiums 
received 

Losses 
paid 

Losses 
incurred 

Hartford 

Hartford 

$70  00 
470,790  66 
27,773  52 
16,480  15 
2,641  33 
703,853  57 
634,591  39 
207,940  03 
102,438  62 
20,609  46 
221,912  24 
N 
35,936  45 
45,430  95 
632,647  84 
2,091,349  69 
454,538  36 
287,516  17 
494,170  70 
131,146  26 
508,012  68 
48,655  29 
744,535  78 
145,571  36 
331,057  53 
110,766  43 

60,483  20 

39,980  34 

216,602  06 

102  34 

154,281  43 

680,159  00 

3,622  34 

228.879  13 

208,550  70 

140,262  95 

2,796  86 

162,997  71 

526.325  41 

82,533  63 

1,194.671  28 

185,301  35 

182.099  73 

216,427  40 

56,941  30 

231  87 

147,521  51 

6,471,827  68 

15,453  65 

159  77 

70  00 

685,553  42 

50.736  92 

22,556  32 

403,748  36 

12,168  53 

561,983  69 

$62  83 

461,975  63 

9,559  18 

5,417  30 

$461,975  63 

20,164  18 

American  Mutual  Liability. 

Philadelphia 

San  Francisco... 
San  Francisco... 

New  York 

Newark 

Philadelphia 

Hammond 

San  Francisco... 

New  York 

Kansas  City 

London. 

405,458  98 
327,852  97 
131,062  23 

98,924  39 

3,168  20 

153,275  67 

0  business  writt 

18,388  81 

27,440  14 
341,325  58 
1,165,317  61 
290,578  03 
183,582  65 
270,103  84 
139,577  03 
321,334  61 

18,692  17 
623,691  50 
101,151  37 
226,167  66 
102,607  07 

33.391  31 

22.249  39 

211,619  26 

19  00 

116,032  52 

438,715  35 

2  50 

164,181  49 

147,098  13 

151,534  02 

2.837  56 

■119,110  10 

355,758  58 

6.411  45 

651,155  91 

78.631  82 

88.145  65 

173.359  78 

20,783  89 

1,139  82 

90,974  78 

4,045,124  56 

18,137  56 

769  87 

500,563  92 

123,345  73 

73,461  75 

3,541  20 

122,464  67 

19,088  81 

77,185  17 

Employers  Liability  Assurance 

377,893  58 

1,332,433  26 

New  York 

Perth. 

318,714  03 

204,523  65 

New  York 

Atlanta 

New  York 

New  York 

Hartford 

Philadelphia 

Philadelphia 

Los  Angeles 

Los  Angeles 

New  York. 

London 

Chicago 

Houston.. 

Baltimore 

363,907  89 

139,577  03 

367,175  61 

40,668  17 

Indemnity  Insurance  Company  of  North  America.. 

126.148  37 
243.760  66 

132,529  07 

Laundrvowners  Insurance  Exchange  of  Southern 

29,590  00 

24.177  39 

98.204  26 

Lumbermen's  Mutual  Casualty.. 

19  00 

548.443  00 

102  50 

New  York. 

B  Itimore 

New  York 

Milwaukee 

New  York 

London 

San  Francisco... 

Los  Angeles 

Los  Angeles 

New  York 

New  York 

Chicago 

Des  Moines 

203.816  49 

140.850  98 

140.841  99 

Northwestern  Casualty  and  Surety 

2.237  56 

106.883  10 

Ocean  Accident  and  Guarantee  Corporation 

505,931  12 
23,504  21 

Pacific  Indemnity.     

139,730  82 

175,341  78 

39,725  00 

112.911  71 

112,911  71 

San  Franeisco... 

Kansas  City 

New  York 

Hartford 

Hartford. 

New  Orleans 

New  York 

Baltimore 

Los  Angeles 

4,099.467  71 

S  ibscribers  at  Casualty  Reciprocal  Exchange 

6,928  02 
47  87 

404,427  99 
38.634  89 
12.009  64 

377.194  20 
11.275  26 

398.536  93 

37,923  89 

United  States  Casualty  .   ... 

7,947  64 

United  States  Fidelity  and  Guaranty. 

374,066  18 

8.782  95 

462.432  93 

Totals. 

$21,184,683  06 

$13,605,978  66 

$12,339,030  48 
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TABLE  No.  8 


Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Fidelity  and  Surety  Insurance  Transacted  in 
California  During  the  Year  Ending  December  31, 1927 


Aetna  Casualty  and  Surety 

American  Bonding - --- 

Anaerican  Employers 

American  Indemnity 

American  Surety -• 

Central  Surety  and  Insurance  Corporation 

Century  Indemnity. 

Columbia  Casualty- 

Commercial  Casualty 

Constitution  Indemnity 

Continental  Casualty 

Eagle  Indemnity--. 

Employers  Indemnity 

Eureka  Casualty 

Detroit  Fidelity  and  Surety. 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

Fidelity  and  Surety  Underwriters 

Fidelity  Union  Casualty 

General  Casualty  of  America. . 

General  Reinsurance  Corporation 

Globe  Indemnity 

Great  American  Indemnity 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America.. 

Independence  Indemnity . 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casualty 

Massachuset  ts  Bonding  and  Insurance 

Metropolitan  Casualty 

National  Automobile 

National  Surety 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Casualty 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Ocean  Accident  and  Guarantee 

Ohio  Casualty. 

Pacific  Indemnity 

Preferred  Accident 

Royal  Indemnity 

Seaboard  Sirety  Corporation 

Southern  Surety.. 

Standard  Accident 

Sun  Indemnity 

Union  Indemnity 

United  States  Fidelity  and  Guaranty 

United  States  Guarantee - 


Hartford 

Baltimore 

Boston 

Galveston 

New  York 

Kansas  City — 

Hartford 

New  York 

Newark 

Philadelphia... 

Hammond 

New  York 

Kansas  City... 

Los  Angeles 

Detroit 

Baltimore 

Seattle... 

Kansas  City . . 

Dallas 

Seattle 

New  York 

New  York 

New  York 

Hartford 

Philadelphia. . 
Philadelphia. . 

New  York 

London 

Chicago 

Biltimore 

Boston 

New  York 

Los  Angeles... 

New  York 

B  Itimore 

Newark 

New  York 

New  York 

Milwaukee 

London 

Hamilton 

Los  Angeles... 
New  York — 
New  York — 

Dover 

Des  Moines.. 

Detroit 

New  York... 
New  Orleans. 

Baltimore 

New  York. . . 


Totals- 


Premiums 
received 


Losses 
paid 


$333,645  04 
48  58 
11,598  31 
11,252  17 
537,397  64 
2,324  31 
51  95 
65,667  40 
47,048  46 
790  74 
68,876  40 
15,130  64 
2,709  10 
7,963  06 
125,331  85 
216,122  87 
1,560,847  02 
2,914  93 
975  95 
*23  43 
153,927  35 
255,246  77 
54,488  96 
396,000  33 
145,5.';5  24 
60,786  11 
43,092  76 
3  532  37 
282  60 
275.826  60 
91,246  54 
286,349  64 
57,142  01 
1,080.473  15 
142,485  82 
180  89 
173  00 
254.249  16 
5.269  62 
27,573  93 
2.516  01 
360.745  28 
12.385  23 
108.844  89 
29,064  49 
193.526  97 
98,878  85 
9,625  54 
104,664  40 
613,042  62 
28,401  44 


$7,906,251  56 


$67,024  53 


57,048  13 
27,510  72 
160,808  87 


42,942  82 
2,091  78 


51.234  49 
6.308  64 


188.882  26 
60.075  45 
587,481  44 


502  25 

234,641  06 

150,292  10 

1,912  00 

53,658  85 

33,236  15 

52,637  20 

15,603  94 

12,739  01 

5.500  00 

49.410  10 

22.322  49 

453,542  82 


645.099  90 
50,894  08 


101,031  99 
"'7",727"34 


77,988  86 

7,142  57 

66.508  93 

1.000  00 

134.286  34 
37,475  II 
14.694  20 
80,296  79 

486,594  45 
11,120  80 


Losses 
incurred 


1,059,; 


$72,203  13 
32,781  72 
189,689  52 


30,923  82 
14,561  94 


55,132  49 
27,401  64 


177,551  15 
165,425  26 
693,744  00 


227  25 

201,456  95 

179,560  10 

4,842  00 


43,216  15 
27,805  20 
21,580  94 
*4,011  99 
5,563  53 
46,900  10 
7,227  26 

343,483  82 
10,000  00 

665,566  64 
69,964  19 


201.697  97 

12  00 

8,730  44 


119,291  86 

28,264  10 

56,651  93 

9,520  00 


*6,201  05 
13,381  20 
101.132  79 
528,889  45 


$4,144,167  50 


•Minus. 
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TABLE  No.  9 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Plate  Glass  Insurance  Transacted  in  California 
During  the  Year  Ending  December  31,  1927 


Aetna  Casualty  and  Surety 

American  Employers' 

American  Surety 

Central  Surety  and  Insurance  Corporation 

Columbia  Casualty 

Commercial  Casualty. _ 

Constitution  Indemnity 

Continental  Casualty 

Eagle  Indemnity 

Employers  Indemnity 

Employers  Liability  Assurance 

Fidelity  and  Casualty _ 

Fidelity  Union  Casualty 

General  Accident,  Fire  and  Life. 

General  Casualty  of  America 

General  Reinsurance  Corporation 

Georgia  Casualty . L 

Globe  Indemnity. 

Great  American  Casualty.. 

Great  American  Indemnity 

Hardware  Mutual  Casualty 

Hartford  Accident  and  Indemnity 

Indemnity  Insurance  Company  of  North  America.. 

Independence  Indemnity 

International  Indemnity 

Lloyds  Plate  Glass 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual.Casualty 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 

Metropolitan  Casualty 

National  Union  Indemnity 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Casualty 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee. 

Ohio  Casualty 

Pacific  Indemnity 

Phoenix  Indemnity 

Plate  Glass  Reciprocal  Underwriters 

Royal  Indemnity 

Security 

Southern  Surety 

Standard  Accident 

Sun  Indemnity . 

Travelers  Indemnity 

Union  Indemnity 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

Zurich  General  Accident 


Totals. 


Hartford 

Boston 

New  York 

Kansas  City 

New  York 

Newark 

Philadelphia... 

Hammond 

New  York 

Kansas  City 

London 

New  York 

Dallas 

Perth 

Seattle 

New  York 

Atlanta 

New  York 

Chicago 

New  York 

Stevens  Point.. 

Hartford. 

Philadelphia... 
Philadelphia... 

Los  Angeles 

New  York 

New  York 

London 

Chicago 

Baltimore 

Boston. 

New  York 

Pittsburgh 

Baltimore 

Newark 

New  York 

New  York 

Milwaukee 

New  York 

London 

Hamilton 

Los  Angeles... 

New  York 

Chicago 

New  York 

San  Francisco - 
Des  Moines... 

Detroit 

New  York 

Hartford 

New  Orleans.. 

New  York 

Baltimore 

Zurich 


Premiums 
received 


533,882  83 

996  86 

442  55 

39,783  01 

9,234  02 

4,819  86 

2,446  60 

6,140  19 

5,171  91 

*374  97 

16,688  14 

49,2.32  76 

6,687  00 

4,842  62 

2,702  91 

654  35 

19,546  11 

37,538  88 

403  83 

8,731  37 

3,127  71 

48,383  31 

14,439  37 

15,958  08 

46,446  89 

30.800  64 

10,577  17 

8,930  85 

2,020  08 

25  695  89 

5,407  83 

11,787  93 

1,523  84 

12,670  49 

6,038  93 

48,916  13 

9,177  59 

995  46 

14,921  66 

20,501  11 

5,998  89 

40.797  77 

15,670  99 

8,848  71 

26,658  26 

*100  87 

1,096  29 

27,081  64 

5.607  15 

32,213  07 

10,432  47 

1.805  24 

23,270  94 

15,307  85 


8802,580  19 


paid 


$15,030  38 
181  19 


12,057  48 
3,786  67 
3,819  56 
99  00 
3,002  51 
1,228  56 
3,614  78 
5,625  21 

14,502  98 

2,776  48 

1,438  73 

508  12 


6,964  78 
10,156  20 


1,746  79 

1,379  29 

15,032  14 

3,719  46 

4,500  78 

12,298  49 

13,413  83 

3.415  56 

2,628  05 

981  54 

9,101  93 

1,236  52 
4,024  33 

535  07 

3,492  25 

1,561  83 

21,677  75 
4,816  79 


4.014  17 
8,180  05 
1.829  61 
10,286  86 
3,420  68 
8,162  49 
8.275  00 
2,708  68 

108  96 
3,869  23 
1,715  74 
9,522  13 
2,877  97 

732  11 
9,315  05 
5,503  92 


$270,877 


$194  19 


12,561  30 
3,916  67 
2,536  56 
105  00 
2,913  51 
1,228  56 
3,614  78 
5,414  21 

14,042  34 

3,023  63 

1,438  73 

459  12 


6,964  78 
9,715  20 


1,746  79 
1,243  78 


3,730  46 
4,404  78 
12,886  49 
13,567  45 
3,503  56 
2,392  05 
923  64 
8,667  18 
1,236  52 
3,989  33 
537  07 
3,717  70 
1.561  83 
21,219  73 
5,069  64 


4,224  17 
7,337  72 
1,829  61 
11,116  86 


8.162  49 

8,326  00 

894  60 


4,141  23 
1,715  74 


2,569  97 

607  U 

9.365  27 

5.920  92 


$224,736  27 


2—61172      III 
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REPORT   OF  INSURANCE   COMMISSIONER 
TABLE  No.  10 


Showing  the  Premiums  Received.  Losses  Paid  and  losses  Incurred  on  Burglary  and  Theft  Insurance  Transacted  in 
California  During  the  Year  Ending  December  31, 1927 


Aetna  Casualty  and  Surety. - 

American  Employers' - 

American  Reinsurance. 

American  S  jrety 

Central  Sirety  and  Insurance. 

Columbia  Casualty 

Commercial  Casualty. - 

Constitution  Indemnity 

Continental  Casualty. 

Eagle  Indemnity --. - 

Employers  Indemnity  Corporation. 

Employers  Liability  Assurance .-- 

Fidelity  and  Casualty — 

Fidelity  and  Deposit 

Fidelity  Union  Casualty 

General  Accident,  Fire  and  Life 

General  Reinsurance  Corporation.  _ 

Georgia  Casualty 

Globe  Indemnity. - 

Great  American  Indemnity 

Hardware  Mutual  Casualty 

Hartford  Accidentand  Indemnity -.-- 

Indemnity  Insurance  Company  of  North  America- 
Independence  Indemnity 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance  Company.. 

Metropolitan  Casualty 

National  Surety - 

National  Union  Indemnity.. 

New  Amsterdam  Casualty 

New  Jersey  Fidelity  and  Plate  Glass 

New  York  Casualty 

New  York  Indemnity 

Northwestern  Casualty  and  Surety 

Norwich  Union  Indemnity 

Ocean  Accident  and  Guarantee — 

Pacific  Employers - 

Pacific  Indemnity - 

Phoenix  Indemnity 

Preferred  Accident -- 

Royal  Indemnity - 

Southern  Surety — -- 

Standard  Accident 

Sun  Indemnity 

Travelers  Indemnity. 

Union  Indemnity 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

United  States  Guarantee 

Zurich  General  Accident  and  Liability. 

Totals. 


Premiums 
received 


Hartford 

Boston 

Philadelphia.  _. 

New  York 

Kansas  City... 

New  York 

Newark 

Philadelphia... 

Hammond 

New  York 

Kansas  City.  .. 

London 

New  York 

Baltimore 

Dallas. 

Perth... 

New  York 

Atlanta 

New  York 

New  York 

Stevens  Point. 

Hartford 

Philadelphia. . 
Philadelphia. . 

New  York 

London 

Chicago 

Baltimore 

Boston.. 

New  York 

New  York 

Pittsburgh 

Baltimore 

Newark 

New  York 

New  York 

Milwaukee — 

New  York 

London 

Los  Angeles... 
Los  Angeles... 
New  York — 
New  York — 

New  York 

Des  Moines... 

Detroit 

New  York... 

Hartford 

New  Orleans 

New  York. 
Baltimore. 
New  York. 
Zurich 


paid 


$198,917  57 

2,030  08 

684  11 

30,179  37 

450  80 

20,501  16 

7,033  76 

3,375  74 

33,990  70 

14,697  50 

2,871  41 

40,736  09 

105,961  98 

195,202  10 

71  03 

30.751  44 
57,907  14 
14  021  37 

103,739  22 

10.752  77 
373  03 

215,852  30 
53,678  70 
50,205  35 
17,915  13 
31,890  90 
666  43 
97,571  87 
10,518  71 
79,707  24 
198,404  76 

1,819  61 
26.474  70 
13,907  41 

5,761  60 
44,768  96 

1,323  02 
46,228  70 
67,755  17 
59  458  03 
44,258  38 
49,036  36 

4,589  34 

98,641  00 

962  59 

29,003  15 

7,198  78 
185.534  48 
28,514  03 

3.211  03 
80.389  60 

3,630  03 
50,443  47 


$50,175  39 


*2,365  81 


2,903  11 
4,964  76 
50  00 
19,494  42 
4,154  32 
221  34 
5,681  77 
28,336  25 
48,098  59 


Losses 
incurred 


10,333  25 
13,500  92 
8,325  62 
24,762  91 
398  40 


54,720  25 
8,522  56 

14,839  59 
5,057  66 
2,408  28 


20,642  25 
2,144  72 

12,298  73 
7,171  50 


5.339  57 

2,297  29 

203  95 

14,246  21 


10,385  80 

15,584  24 
7,782  07 
8,389  74 

10,545  48 
2,864  60 

22,210  07 


7,895  77 

497  50 

54,493  20 

9,535  61 

374  32 

31 184  08 

970  00 

18,128  35 


$125  00 


5,524  11 
3,905  26 
50  00 
15,221  42 
4,776  32 
381  34 
6,892  77 
28,761  25 
43,266  59 


9,552  25 
21,302  17 

8,325  62 

19,391  91 

463  40 


8,378  56 

15,997  60 

5,217  66 

9,743  28 


25,974  25 
2,144  72 

35,899  73 
5,899  62 


5,045  78 

3,847  29 

303  95 

16,997  28 
3.200  00 
8,836  80 

11,924  26 


13,119  74 


10,614  60 
28,760  07 


7,026  52 
9,207  50 


10,731  61 

374  32 

19,649  08 


19.860  35 


*Minu3. 


TABLE  No.  11 


Showing  the  Premiums  Received.  Losses  Paid  and  Losses  Incu-red  on  SPJ-kler  Insurance  Transacted  by  Miscellaneous 
Insurance  Companies  in  California  During  the  Year  Endmg  December  31.  1927 


Aetna  Casualty  and  Surety.... 

General  Reinsurance  Corporation 

Maryland  Casualty 

Metropolitan  Casualty 

United  States  Fidelity  and  Guaranty. 

Totals. 


Location 


Hartford.. 
New  York. 
Baltimore.. 
New  York. 
Baltimore. 


Premiums 
received 


$31,571  55 

35  82 

14,574  86 

440  40 

1,037  89 


$47,660  52 


Losses 
paid 


$8,065  79 


248  11 
1,119  59 


$10,317  29 


Losses 
incurred 


$783  80 
173  11 
94  59 


$1,051  50 


REPORT  OF  INSURANCE   COMMISSIONER 
TABLE  No.  12 


19 


Showing  the  Premiums  Received,  Losses  Paid  and  Loss's  Incurred  on  Boiler  and  Machinery  Insurance  Transacted  in 
California  During  the  Year  Ending  December  31,  1927 


Premiums 
received 


paid 


incurred 


Aetna  Casualty  and  Surety 

American  Employers'. 

Columbia  Casualty. 

Eagle  Indemnity 

Employers  Liability  Assurance 

Fidelity  and  Casualty 

General  Accident,  Fire  and  Life 

General  Reinsurance  Corporation 

Hartford  Steam  Boiler  Inspection  Insurance 

Indemnity  Insurance  Company  of  North  America. 

Independence  Indemnity 

London  Guarantee  and  Accident 

Maryland  Casualty 

New  York  Indemnity 

Ocean  Accident  and  Guarantee 

Pacific  Indemnity 

Royal  Indemnity 

Travelers  Indemnity 


Hartford 

Boston 

New  York 

New  York 

London 

New  York 

Perth 

New  York 

Hartford 

Philadelphia 

Philadelphia 

London 

Baltimore 

New  York 

London 

Los  Angeles 

New  York 

Hartford 


$1,147  40 
21  72 

14.781  26 
2,176  60 

37,106  25 

35,950  69 

1,206  40 

3,959  92 

124.055  51 

*1,173  23 
3,068  07 
6,517  46 

16,919  86 
2,185  69 

26.782  09 
15,406  08 
21,059  32 
12,483  45 


$3,282  39 


2,256  03 

14,364  46 

61  75 


16,501  64 

166  62 
1,172  67 
3,563  67 
2,411  34 

897  90 
2,393  80 

525  98 
1,357  53 

2,517  81 


Totals. 


$323,654  54 


$51,473  59 


3,765  03 

12,614  46 

161  75 


27,299  94 

148  62 

1.222  67 

2,063  67 

1,861  34 

897  90 

3,248  80 

525  98 

1,417  53 


TABLE  No.  13 

Showing  the  Premiums  Received,  Losses   Paid  and  Losses  Incurred  on  Medical  Defense  Insurance  Transacted  in 
Cilifornia  During  the  Year  Ending  December  31, 1927 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

Fort  Wayne 

$145,227  63 

$47,811  27 

$66,935  77 

TABLE  No.  14 

Showing  the  Premiums  Received  Losses  Paid  and  Losses  Incurred  on  Mortgage  Insurance  Transacted  in  California 
During  the  Year  Ending  December  31,  1927 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

Indemnity  Mortgage 

Los  Angeles 

Los  Angeles 

Los  Angeles 

Los  Angeles 

San  Francisco... 

$13,507  78 

412,700  76 

223,527  29 

14,098  33 

207  50 

Total 

$664,041  66 
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TABLE  No.  15 


Showing  the  Premiums  Received  and  Losses  Incurred  on  Title  Insurance  Transacted  in  California  During  the  Year 

Ending  December  31.  1927 


Abstract  and  Title. 

Alameda  County  Title -. 

California  Pacific  Title - 

California  Title.. -- 

City  Title -- 

East  Bay  Title --- 

Northern  Counties  Title 

Oakland  Title  and  Guaranty. 

Orange  County  Title .  - 

Pioneer  Title  Insurance  and  Trust  Company. 

Realty  Mortgage . 

San  Jose  Abstract  and  Title 

Security  Title  and  Guarantee.-. 

Southern  Title  and  Trust 

Title  Guarantee  and  Trust 

Title  Insurance  and  Guaranty. 

Title  Insurance  and  Trust 

Union  Title 

Western  Title 


Santa  Ana 

Oakland 

San  Francisco... 

Los  Angeles 

San  Francisco.. 

Oakland 

San  Francisco.. 

Oakland 

Santa  Ana 

San  Bernardino 
San  Francisco.. 

San  Jose 

Los  Angeles — 

San  Diego 

Los  Angeles 

San  Francisco. - 

Los  Angeles 

San  Diego 

San  Francisco. 


Premiunas 
received 


Totals. 


$65,939  65 
309,957  86 
617,437  58 
507,398  91 
111.017  94 
81.548  46 
100,273  55 
453,053  53 
151.899  28 
143,980  08 
207  50 
146,251  51 
730,292  39 
108.413  75 

1,337.284  53 
357.710  53 

2,044.612  65 

422.273  40 

74,883  86 


incurred 


$1,087  00 
6,423  40 
10,747  94 


701  17 
162  74 

9,242  93 

12,813  62 

367  21 

5,306  24 


$7,764,229  46 


744  58 
6,643  55 
1,051  51 


1,590  62 

24,117  46 

4,079  08 

929  82 


$86,008  87 


Form  of  statement  adopted  this  year  does  not  show  losses  paid. 

TABLE  No.  16 

Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Credit  Insurance  Transacted  in  California  During 
the  Year  Ending  December  31,  1927  


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

' 

New  York 

London 

New  York 

$96,284  44 
5,110  13 
51.397  20 

$33,390  99 
2,538  24 
11,679  16 

$7,953  24 
11,429  16 

Totals 

$152,791  77 

$47,608  39 

$19,382  40 

TABLE  No.  17 


Showing  the  Premiums  Received.  Losses  Paid  and  Losses  Incurred  on  Live  Stock  Insurance  Transacted  in  California 
During  the  Year  Ending  December  31, 1927 


Name 

Location 

Premiums 
received 

Losses 
paid 

Losses 
incurred 

Hartford 

Hartford 

$2,232  01 
75,281  09 

Hartford  Accident  and  Indemnity.. 

$30,253  15 

$32,875  42 

Totals 

$77,513  10 

$30,253  15 

$32,875  42 

Showing  the  Premiums 


TABLE  No.  18 
Received  and  Losses  Paid  on  Land  Value  Insurance  Transacted  in  California  During  the  Year 
Ending  December  31, 1927 


Federal  Land  Value- 


Premiums 
received 


$58,562  23 


REPORT  OF  INSURANCE   COMMISSIONER 
TABLE  No.  19 
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Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Insurance  (Including  Auto  Property 
Damage,  Auto  Collision  and  Property  Damage  and  Collision  Other  Than  Automobile)  Transacted  In  California 
During  the  Year  Ending  December  31   1927. 


Location 


Miscellaneous 

Aetna  Casualty  and  Surety 

American  Automobile. -- 

American  Employers' 

American  Indemnity- __ 

American  M  utual  Liability. 

American  Reinsurance 

Associated  Indenmity 

Automobile  Indemnity  Exchange  of  Orange  County 

Belt  Automobile  Indemnity  Association 

California  Casualty  Indenmity  Exchange. 

California  Highway  Indemnity  Exchange 

California  State  Automobile  Association 

Central  Surety  and  Insurance  Corporation 

Columbia  Casual  ty 

Commercial  Casualty 

Commercial  Insurance 

Constitution  Indemnity 

Continental  Casualty 

Eagle  Indemnity.  - . 

Employers  I  ndemnity 

Employers  Liability 

Eureka  Casualty 

Federal  Mutual  Liabihty 

Fidelity  and  Casualty 

Fidelity  Union  Casualty . 

General  Accident,  Fire  and  Life 

General  Casualty  Company  of  America' 

General  Reinsurance  Corporation 

Georgia  Casualty 

Glens  Falls  Indemnity 

Globe  Indemnity 

Great  American  Casualty 

Great  American  Indemnity 

Hardware  Mutual  Casualty 

Hartford  Accident  and  Indemnity 

Home  Accident ■ 

Indemnity  Insurance  Company  of  North  America.. 

Independence  Indemnity 

Interinsurance    Exchange    Automobile    Club    of 

Southern  California 

International  Indemnity 

London  and  Lancashire  Indemnity 

London  Guarantee  and  Accident 

Lumbermen's  Mutual  Casualty,. 

Lumbermen's  Reciprocal  Association 

ManufacturersandWholesalersIndemnity  Exchange 

Maryland  Casualty 

Massachusetts  Bonding  and  Insurance 


Total  Miscellaneous . 


FatE  AND  Marine 

American  and  Foreign 

American  National 

■Atlas  Assurance 

Automobile 

Baltimore  American 

Bankers  and  Merchants 

Bankers  and  Shippers 

Boston 

British  America  Assurance 

Caledonian 

California 

Camden 

Capital  Fire  of  California 

Carolina 

Central  Manufacturers  Mutual 

Ch  icago  Fire  and  Marine 

City  of  New  York 

Columbia 

Commerce 

Commercial  Union  Assurance 

Commonwealth 

Concord  ia  Fire 

Connecticut  Fire 


Hartford 

St.  Louis 

Boston 

Galveston 

Boston 

Philadelphia 

San  Francisco.. 

Santa  Ana 

Chicago 

San  Franchsco. 

Los  Angeles 

San  Francisco.. 
Kansas  City. . . 

New  York 

Newark 

Los  Angeles 

Philadelphia... 

Hammond 

New  York 

Kansas  City. . . 

London 

Los  Angeles 

Boston 

New  York 

Dallas 

Perth 

Seattle 

New  York 

Atlanta 

Glens  Fails 

New  York 

Chicago 

New  York 

Stevens  Point.. 

Hartford 

Fordyce 

Philadelphia. . . 
Philadelphia. . . 


Los  Angeles. 
Los  Angeles. 
New  Y'ork... 

London 

Chicago 

Houston 

Denver 

Baltimore. . . 
Boston 


New  York 

Columbus 

London 

Hartford 

New  York 

Jackson 

New  York 

Boston 

Toronto 

Edinburgh 

San  Francisco. 

Camden 

Sacramento... 
WiUnington... 

Van  Wert 

Chicago 

New  York 

Jersey  City... 
Glens  Falls. . . 

London 

New  York 

Milwaukee 

Hartford 


Premiums 
received 


$197,251  62 

543,296  76 

5,734  69 

23,554  89 

3,192  82 

259  45 

156,229  48 

104,690  13 
4,855  79 

112,714  16 
51,360  14 
1,693,129  88 
29.448  21 
84,837  39 
12,543  06 

350,845  87 
12.420  37 
59,364  27 
20,982  47 

241,437  03 
78.215  30 

465,114  41 
15,650  77 
99,900  22 
83,399  27 

250,769  82 

98,505  27 

19.094  19 

16,269  71 

1,014  35 

191,883  98 

624  89 

25.614  61 

22,904  46 

283,175  99 

216,362  81 
97,917  74 
94,950  41 

4.257,082  55 
581,936  42 
56,208  56 
21,564  02 
9 103  87 
3,565  48 
9,200  82 
99,600  32 
33,020  94 


$132,548  90 

244,557  21 

3,273  13 

883  18 

864  42 


102,836  95 

46,475  03 

908  30 

40,930  23 

13,208  71 

872,762  27 

10,840  01 

31,694  15 

17,432  04 

182,965  15 

734  71 

26,790  37 

6.458  84 

140,980  77 

51,108  42 

127,660  11 

5,883  26 

39,021  22 

25,655  91 

105,266  88 

31,506  40 

2,119  80 

6,855  57 


$16,962,606  68 


$955  35 

5,573  91 

61,582  89 

78.695  27 

27,176  91 

77  67 

303,415  39 

87,985  47 

24.066  15 

14,243  19 

176,837  93 

28,484  00 

19,097  35 

2  868  78 

1,792  23 

•255  47 

12,647  02 

13,317  28 

10,313  53 

151,530  29 

16,492  43 

1,043  90 

21,553  76 


62,664  78 
18  00 
8.201  42 
6,066  23 
174,406  90 
81,022  54 
39,407  93 
35,529  33 

,960,236  46 
293,681  82 
30,607  82 
10,836  04 
2,595  27 
195  66 
5,894  75 
32,689  02 
17,762  77 


Losses 
incurred 


$257,718  08 

4,545  13 

899  18 


109.938  95 

49,831  68 

908  30 


11,206  53 

955,127  42 

10,724  17 

35,564  15 

13,121  92 

158,305  90 

1,572  71 

29,869  37 

7,345  84 

140,980  77 

55.041  42 

26.635  95 

6,432  45 

75.421  22 

31.189  25 

116.257  88 

28,573  31 

3.786  79 

6.855  57 

75  00 

75,193  78 

149  25 

10.417  42 

7,812  42 


$8,050,879  06 


$215  19 
2,256  01 
24,366  41 
35.149  25 
18,761  08 


194.659  07 

22.276  70 

1,050  30 

10,426  27 

72,555  56 

10.115  62 

3,749  27 

602  38 

973  55 

639  95 

0,755  40 

6.064  17 

4,044  50 

91.148  49 

8,397  65 

83  99 

13.656  19 


86.054  97 
54,514  93 
32,745  33 

2,139.071  51 

280,335  82 

33,094  82 

12,176  04 

1,343  07 


4,026  18 
35.630  72 
17,542  77 


•$7,649,875  40 


$215  19 

1,634  93 

28,724  94 

23,556  55 

16,955  18 


166,685  81 

29.256  46 

3.276  30 

11.728  10 

77,861  53 

13,209  62 

5,044  27 

458  38 

1,136  36 

396  20 

7.424  40 

6,597  17 

4,664  50 

93,683  49 

7,107  65 

123  99 

12.603  86 
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Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Insurance  (Including  Auto  Property 
Damage,  Auto  Collision  and  Property  Damage  and  Collision  Other  Than  Automobile)  Transacted  in  California 
During  the  Year  Ending  December  31,  1927. 


Premiums 
received 


Losses 
paid 


FiKB  AND  Marine — Continued 

Continental 

Coanty  Fire _ 


Eagle  Fire 

Eagle  Star  and  British  Dominions- 

Employers  Fire 

Equitable  Fire  and  Marine.  _ 

Federal-  _ 

Federal  Union. 

Fidelity  Phoenix , 

Fidelity  Union 

Fire  Association  of  Philadelphia 

Fireman's  Fund ._ 

Firemen's ._ _ 

First  American  Fire. 

Fitchburg  Mutual  Fire... 

Franklin  Fire 

Franklin  National _ 

General  Exchange  Insurance  Corporation 

General  Insurance  Company  of  America 

Girard  Fire  and  Marine 

Glens  Falls _ 

Globe  and  Rutgers 

Grain  Dealers  National  Mutual 

Granite  State  Fire 

Great  American 

Greal  Lakes 

Hanover  Fire. 

Hardware  Dealers  Mutual  Fire 

Hartford  Fire.-- 

Home  Fire  Insurance 

Home  Insurance. _. 

Hudson 

Imperial  Assurance 

Importers  and  Exporters.  _ 

Independence  Fire 

Insurance  Company  of  North  America. 

Insurance  Company.  State  of  Pennsylvania.. 

Inter-Ocean  Reinsurance 

LaSilleFire 

Law  Union  and  Rock 

Liverpooland  London  and  Globe 

London  and  Lancashire 

London  and  Provincial  Marine  and  General. 

London  and  Scottish  Assurance 

London  Assurance 

Lumbernen's  Insurance 

Lumbermen's  Mutual  Insurance  Company.  _ 

Manhattan  Fire  and  Marine 

Marine A 

Maryland  Insurance 

Massachusetts  Fire  and  Marine 

Mechanics 

Mechanics  and  Traders 

Mercantile :. 

Merchants  Fire  Assurance 

Mercury 

Michigan  Millers  Mutual  Fire 

Mill  Owners  Mutual 

MillersNational 

Milwaukee  Mechanics 

Minnesota  Implement  Mutual 

National  American  Fire 

National  Ben  Franklin 

National  Fire. 

National  Liberty 

National  Retailers  Mutual  Fire 

National  Union 

Netherlands 

Nevada  Fire.: 

Newark  Fire. 

New  Hampshire  Fire 

New  Jersey  Fire. 

New  York  Underwriters 

Niagara  Fire 


New  York 

Philadelphia 

New  York 

New  York 

London 

Boston 

Providence 

Newark 

Chicago 

New  York 

Dallas 

Philadelphia 

San  Francisco.. 

Newark 

New  York 

Fitchburg 

Philadelphia 

New  York 

New  York 

Seattle 

Philadelphia 

Glens  Falls 

New  York 

Indianapolis 

Portsmouth 

New  York 

Chicago 

New  York 

Stevens  Point... 

Hartford 

Little  Rock 

New  York 

New  York 

New  York 

New  York 

Philadelphia 

Philadelphia 

Philadelphia 

Cedar  Rapids... 

New  Orleans 

London 

Liverpool 

Liverpool 

London 

London 

London 

Philadelphia 

Mansfield 

New  York 

London 

Wihnington 

Boston 

Philadelphia 

New  Orleans 

New  York. . 
New  York.. 
St.  Paul.... 

Lansing 

Des  Moines. 

Chicago 

Milwaukee. 
Owatonna.. 

Omaha 

Pittsburgh.. 
Hartford... 
New  York.. 

Chicago 

Pittsburgh.. 
The  Hague. 

Reno 

Newark 

Manchester 

Newark 

New  York.. 
New  York.. 


$168,774  35 

353  40 

23,712  76 

2,826  96 

5,698  40 

97,370  60 

21,717  47 

119,090  43 

4,943  41 

259,858  62 

23,925  78 

95,173  95 

1,306,593  21 

13,790  80 

3,542  63 

200  32 

24,714  11 

13  24 

,539,631  96 

236,469  39 

1,578  54 

138,037  75 

61,609  40 

64  52 

461  35 

143,762  43 

5,180  62 

20,415  20 

4,216  80 

241,362  46 

306.112  58 

150,484  55 

14,214  63 

20,310  08 

13,557  28 

3,160  12 

191,713  30 


605  00 
5,794  19 
1,991  58 
79,100  28 
99,187  83 

15.360  41 
6,620  16 

180,152  81 

*41  89 

239  80 

5,319  86 

14,820  63 

33,346  13 

1,804  40 

6  05 

29,062  49 

47,229  33 

32  25 

17.361  28 
836  40 
*33  14 

*6,022  27 

30,827  60 

1,182  40 

143  76 

2,256  44 

169,573  52 

41,891  09 

390  49 

406,960  33 

77,466  03 

4,046  32 

25,532  02 

*433  68 

25,032  96 

15,061  51 

421,623  16 


$106,318  85 

268  77 

4,334  95 

2,754  62 

2,453  51 

27,626  66 

8,369  42 

87,040  85 

6,589  21 

125,380  44 

9,925  88 

60,826  19 

730,478  33 

7,508  22 

1,019  16 

66  55 

23,781  51 


147,359  16 
109,246  27 
645  44 
85,291  57 
179,583  13 


95  25 

69,516  66 

2,148  12 

17,396  20 

148  34 

100,648  46 

129,683  76 

134,953  40 

2,847  73 

15,816  04 

7,708  74 

1,035  63 

293,637  83 

11  80 


1,862  02 

445  77 

105,427  34 

34,608  70 

9,828  73 

5,639  05 

69,095  34 

334  32 


1,004  34 

6,714  65 

19,495  64 

772  77 


4,423  45 

29,904  60 

361  78 

2,127  82 


53,126  96 

25,693  77 

128  31 


2,346  76 
74,196  49 
12,802  97 


460  804  17 
38,503  59 
2,442  27 
16,012  70 
4,156  51 
27,923  99 
8,521  82 
164,946  28 


$102,228  52 

358  77 

4,721  39 

•136  08 

2,410  51 

27,721  33 

7,437  42 

89,743  32 

5,920  22 

134,178  62 

10,596  63 

60,495  05 

748,757  33 

7,382  02 

890  31 

66  55 

10,384  51 


160,045  21 
109,177  47 
611  44 
96,131  57 
115,687  71 


95  25 

65,698  66 

1,703  62 

13,487  71 

232  51 

103,049  34 

145,321  47 

73,628  40 

6,338  53 

17,599  04 

8,143  74 

1,015  63 

292,071  00 

11  80 


2,171  02 

445  77 

94,723  48 

36,544  70 

9,681  73 

3,990  05 

676,413  34 

252  72 


1,258  34 

6,985  20 

20,069  64 

755  77 


4,376  04 

30,069  60 

381  78 

4,250  27 


44,666  73 

23,872  29 

128  31 


71,213  92 
12,741  42 


438,620  40 
39,562  72 
2,478  45 
16,677  70 
2,500  31 
25,057  99 
9,068  47 
168,811  06 
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TABLE  No.  19— Continued 
Showing  the  Premiums  Received,  Losses  Paid  and  Losses  Incurred  on  Automobile  Insurance  (Including  Auto  Property 
Damage,  Auto  Collision  and  Property  Damage  and  Collision  Other  Than  Automobile)  Transacted  in  California 
During  the  Year  Ending  December  31 ,  1927. ^^^^ 


Fire  and  Marine— Continued 

North  British  and  Mercantile - 

North  Carolina  Home 

North  River - 

Northern  Assurance 

Northwestern  Fire  and  Marine .- 

Northwestern  Mutual  Fire  Association 

Northwestern  National 

Norwich  Union  Fire 

Ohio  Farmers 

Old  Colony - --- 

Orient — 

Pacific  Fire 

Pacific  National 

Palatine  — --.- -- 

Pennsylvania  Fire 

Peoples  National  Fire.-- 

Philadelphia  Fire  and  Marine -  -  ■ 

Phoenix  Assurance 

Phoenix  Insurance 

Potomac - - 

Preferred  Risk 

Presidential  Fire  and  Marine 

Providence  Washington 

Provident  Fire 

Queen 

Queensland 

Reliance-  - 

Republic  Fire 

Retail  Hardware  Mutual  Fire - 

Richmond 

Royal  Exchange  Assurance 

Royal  Insurance 

Scottish  Union  and  National 

Sea 

Security --- 

SecOTity  National  Fire 

Springfield  Fire  and  Marine  _ - 

Saint  Paul  Fire  and  Marine 

Standard  Insurance 

Star. - 

State  Assurance 

Stuyvesant 

Sun - 

Superior  Fire- -  - - 

Svea  Fire  and  Life - 

Tokio  Fire  and  Marine 

Transcontinental 

Travelers  Fire_ 

TrinitvFire-- 

Twin  City  Fire -_ 

Union  Assurance  Society 

Union  Insurance  Society  of  Canton 

United  Firemen's 

United  Mutual 

United  States  Fire.. 

United  States  Merchants  and  Shippers.. 

UrbaineFire - 

Victory 

West  American ._ 

Westchester  Fire. 

Western  Assurance 

Western  Fire- - 

World  Fire  and  Marine ■ 

Yorkshire - 


Location 


London 

Raleigh 

New  York-- 
London.- -- 
Minneapolis 

Seattle 

Milwaukee. 

Norwich 

Le  Roy 

Boston 

Hartford... 

New  York 

Sacramento 

London 

Philadelphia 

Delaware 

Philadelphia 

London 

Hartford 

Washington 

Topeka 

Chicago 

Providence 

New  York 

New  York 

Sydney 

Philadelphia 

Pittsburgh 

Minneapolis — 

New  York 

London 


Premiums 
received 


Total  Fire  and  Marme. 


Total  Miscellaneous  and  Fire  and  Marine. 


Losses 


$33,368  88 

1,804  40 

27,892  88 

44,835  57 

7,002  57 

25,159  40 

156,559  46 

91,435  64 

191,377  15 

16,693  74 

31,532  76 

146,963  62 

14,584  44 

116,409  32 

117,099  57 

1,654  39 

11,277  25 

124,705  08 

37,794  09 

23,055  39 

20,762  24 

*136  49 

41,450  78 

2,628  96 

59,533  57 

4.517  49 

9,517  41 

*310  19 

1,229  11 

43,323  52 

21  377  49 

Li'verpooLV-.;.-!       253!968  82 

Edinbiu-gh 8,159  68 

32,389  59 

175,568  01 

50  36 

*48  88 

184,957  05 

7  25 

14.803  61 

*159  61 

25,154  56 

25,840  00 

2,588  45 

14,214  65 

21,773  55 

2,321  21 

502  15 

532  37 

4,174  58 

23.935  88 

45.197  06 

32,308  62 

201  48 

43,824  93 

199,245  08 

13,183  57 

9,517  41 

959,827  40 

16.452  63 

79,518  55 

87,070  63 

7,865  24 

76,801  70 


Liverpool 

New  Haven 

Galveston 

Springfield 

St.  Paul 

New  York 

New  York 

Liverpool 

New  York 

London 

Pittsburgh 

Gothenberg... 

Tokio... 

New  York 

Hartford 

Dallas 

Minneapolis.. 

London. 

Hongkong 

Philadelphia 

Boston. 

New  York 

New  York 

Paris. -- 

Philadelphia 

Los  Angeles 

New  York 

Toronto.. 

Fort  Scott. 

Hartford 

York 


Losses 
incurred 


811,185,893  92 


828,148,500  60 


$16,468  74 
772  77 
64,818  79 
65,247  36 
3,062  54 
12,735  42 
6,099  91 
87,717  15 
lfy9,488  02 
5,392  15 
10,121  69 
58,873  19 
7,795  27 
74,708  25 
68,534  50 
2,111  48 
17,272  81 
87,019  69 
16,019  09 
814  44 
9,303  87 
174  31 
16,088  35 
22,008  73 
49,337  57 
2,784  97 
6,082  62 
739  09 
115  01 
25,391  61 
30,999  17 
156,302  45 
1,586  38 
7,937  90 
56,047  73 
386  04 
1,584  97 
114,687  72 


19,767  63 

2,226  79 

7,259  59 

8,851  21 

1,305  92 

2,730  18 

9.967  30 

15  84 

60  96 

47  25 

418  20 

13,091  17 

27,740  85 

11,621  39 

328  65 

65,404  03 

67,452  29 

7,455  81 

6,082  63 

363,483  81 

15,128  33 

35.321  96 

21.364  17 

2,589  67 

49,143  64 


$6,485,592  56 


814.536,471  62 


$14,503  74 
755  77 
58,242  79 
16,792  86 
3,451  91 
15,159  81 
6,390  09 
60,604  35 
160,481  55 
6,911  72 
10,103  69 
51,013  19 
395  38 
75,490  25 
68,079  50 
2,156  48 
17,180  65 
93,941  69 
17,855  59 
2,691  46 
10,351  12 
174  31 
17,594  77 
20,178  73 
49,932  57 
2,102  97 
6,049  50 
739  09 
115  01 
24,424  26 
21,457  17 
162.887  45 
2.755  38 
8.008  56 
62,975  68 
386  04 
1.194  47 
112,634  98 


17,760  66 

♦741  96 

7,895  04 

10,016  89 

1.916  32 

5.484  56 

11,722  30 

15  84 

60  96 

239  77 

418  20 

12,541  17 

35,593  47 

12,708  39 

328  65 

59,458  03 

84.628  29 

5,953  80 

6.049  51 

64.930  78 

11.664  91 

38,251  96 


2,897  85 
48.408  64 


$13,676,832  53 
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CASUALTY  AND  MISCELLANEOUS  INSURANCE 
COMPANIES 


ABSTRACT  AND  TITLE  INSURANCE  COMPANY 
Santa  Ana,  California 

(Commenced  business  November  1,  1924) 

C.  D.  BALL,  President  D.  N.  KELLY,  Secretary 

ASSETS 

Market  value  of  real  estate $167,500  00 

Market  value  of  stocks 100,000  00 

Cash  in  office  and  deposits  in  banks 9,218  19 

Escrow  and  other  trust  funds 67,318  01 

Admitted  value  of  title  plant 101,152  21 

Insurance  premiums  receivable 1,493  50 

Fees  receivable 930  74 

Advances  made 298  92 

Interest 1,800  00 

Furniture  and  fixtures 6,261   63 


Total  assets $455,973  20 

Deduct  assets  not  admitted 6,560  55 

Admitted  assets $449,412  65 


LIABILITIES 

Notes  payable $21,000  00 

Incumbrances  on  company's  real  estate 20,000  00 

Interest 231  00 

Salaries,  expenses,  bills,  accounts,  etc 4,580  29 

Estimated  amount  hereafter  payable  for  taxes 2,260  44 

Clients'  money  retained 67,318  01 

All  other  liabilities 2,073  40 

Reserves,  including  statutory  surplus 18,590  95 

Capital  stock  outstanding 278,000  00 

Surplus 35, 358  56 

Total  liabilities,  reserves,  capital  stock  outstanding  and  surplus $449,412  65 

INCOME 

Premiums $65,939  65 

Fees 10,004  47 

Interest '- 7,400  00 

Rents 8,605  06 

Total  income $91,949  18 

EXPENDITURES 

Policy  losses  incurred $1,087  00 

Salaries  of  officers,  directors,  trustees  and  office  employees 54,010  19 

Rents 4,800  00 

Advertising,  printing  and  stationery,  postage,  telephone  and  express 4,503  39 

Legal  expenses 1, 278  91 

Insurance  department  licenses  and  fees 72  76 

All  other  licenses,  fees  and  taxes 2,214  44 

Interest  charges  incurred 2,949  67 

Loss  from  change  in  difference  between  book  and  market  value 5,500  00 

Other  items  exclusive  of  dividends  declared  or  paid 3,151  04 

Total  expenditures $79, 567  40 

CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1926,  and  additions $126,560  11 

Decreases  in  surplus 91, 201  55 

Balance  of  surplus  and  undivided  profits $35,358  56 

STOCKS  OWNED 

Book  value              Par  value  Market  value 

Mortgage  participation  certificates $100,000  00            $100,000  00  $100,000  00 
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THE  AETNA  CASUALTY  AND  SURETY  COMPANY 
Hartford,  Connecticut 

(Commenced  business  May,  1907) 
MORGAN  B.  BRAINARD,  President  NORMAN  C.  STEVENS,  Secretary 

CAPITAL 
^     .,  ,       .,  .         $2,000,000  00 

Capital  paid  up -------; : $25,652,727  49 

Ledger  assets  December  31  of  pre\nous  year 

^^^°^^  $17,294,273  06 

Net  premiums _  1,073,548  79 

Interest  and  rents g34  52 

Agents'  balances  previously  charged  off ^^^g  ^qq  g^ 

Profit  on  sale  or  maturity  of  ledger  assets ; 

$18,777,947  21 
Total  income 

DISBURSEMENTS  ^^^^^^^^^^  ^^ 

Paid  policyholders 1,428,982  49 

Investigation  and  adjustment  of  claims 4078, 191  14 

Commissions  or  brokerage 647  541  29 

Compensation  of  officers  and  home  office  employees 1  607'  520  03 

Salaries  and  expenses  of  agents  not  paid  by  commissions . •   ^^'^gy  gy 

Salaries,  traveling,  and  all  other  expenses  of  pay  roll  audit 5l',120  67 

Inspections ^"'"'"1  269,571  29 

Rents '   '-  3,601  65 

Repairs  and  expenses  on  real  estate -  3,785  21 

Taxes  on  real  estate 26,631  72 

General  office  maintenance  and  expense 324,158  02 

State  taxes  on  premiums-.-- 25',345  81 

Insurance  department  licenses  and  fees 96,342  60 

Federal  taxes 122,080  77 

All  other  licenses,  fees  and  taxes ""  7,997  81 

Legal  expenses "_   '_  45,259  63 

Advertising """  128 ,303  34 

Printing  and  stationery "_'   '  150,006  98 

Postage,  telegraph,  telephone,  express  and  insurance 49,026  96 

Furniture  and  fixtures 240,000  00 

Stockholders  for  dividends "  40,358  51 

Bureau  and  association  dues  and  assessments 50,896  13 

Other  disbursements 6,439  82 

Agents'  balances  charged  off 9,818  17 

Loss  on  sale  or  maturity  of  ledger  assets 4_Qg2  oi 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

$15,753,500   12 
Total  disbursements - 

$28,677,174  58 
Balance 

LEDGER  ASSETS  _  ^^^  ^^^  ^^ 

Book  value  of  real  estate ""  _  1,653,487  12 

Mortgage  loans  on  real  estate """  '  30,652  00 

Loans  secured  by  collateral "  22,079,285  86 

Book  value  of  bonds  and  stocks """"  1,574  62 

Cash  in  company's  office "  '  1,506,929  57 

Deposits  in  banks,  on  interest '  3,247,197  70 

Premiums  in  course  of  collection 36,877  79 

Bills  receivable  and  suspense ']  59,609  48 

Other  ledger  assets 

$28,677,174  58 
Ledger  assets 

Non-Ledger  Assets  ^^^  297,018  05 

Interest ----, 2,886,617   14 

Market  value  of  bonds  and  stocks  over  book  value . 

$31,860,809  77 

Gross  assets _  259,325  64 

Deduct  assets  not  admitted 

$31,601,484  13 
Admitted  assets 
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LIABILITIES 

Unpaid  claims 'J '7'- 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

Unearned  premiums  as  shown  by  recapitulation -_ 

Additional  reserve  on  non-cancellable  accident  and  health  policies 

Commissions  and  other  charges  due  to  agents 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  and  unpaid  to  stockholders 

Return  premiums 

Reinsurance 

Other  liabilities 


407,020  47 
436,079  01 
,626,134  54 

48,536  00 
623,539  29 
161,173  68 
688,460  89 

60,000  00 
7,835  26 

18,130  00 
,000,542  86 


Total  liabilities,  except  capital $20,077,452  00 

Capital  paid  up_.--  — 2,000,000  00 

Surplus  over  all  liabilities 


9,524,032   13 


Total , *31.601,484  13 


EXH3IT  OF  PREMIUMS 

In  force  December  3 1  last  year  without  deducting  reinsurance S2 1 ,942 ,632  90 

Written  or  renewed  during  year 


24,858,019  35 


'j;otiC[                           $46,800,652  25 

Deduct  expirations  and  cancellations 24,864,0o4  71 

In  force  at  end  of  year $21,936,597  54 

Deduct  amount  reinsured 1,679,413  19 

Net  premiums  in  force $20,257,184  3o 


BUSINESS  IN  CALIFORNIA.  DURING 


Accident 

Health 

Non-cancellable  accident  and  health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft 

.Steam  boiler 

Engine  and  machinery 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 
Sprinkler 


1927 

Premiums 

$181,165  38 

29,819  81 

12,751  72 

2,755,009  36 

43,324  16 

8,394  49 

1,738,104  87 

2,015,433  11 

708,356  64 

1,394,689  09 

1,498  83 

4,098  69 

3,986,600  49 

1,005,706  54 

93,172  44 

455,807  22 


liOsses  paid 

$181,421  30 

29,998  57 

12,757  18 

2,859,369  36 

147,497  75 

34,687  04 

1,786,876  88 

4,300,525  77 

762,670  67 

2,818,477  49 

115,816  47 

552,105  04 

4,088,943  46 

1,024,351  13 

102,221  21 

1.439,465  03 


Totals $14,433,932  84   $20,257,184  35 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKSlOWNED 

Book  value  Par  value  Market  value 

$2,332,747   11  $2,344,000  00  $2,516,040  00 

3,782,426  96  3,730,900  00  3,883,820  00 

3,801,130  OS  4,014,000  00  3,989,640  00 

4,454,334  00  4,490,000  00  4,623,860  00 

1,501,113  21  1,523,000  00  1,532,250  00 


Totalbonds $15,871,751  36 

Stocks — 

Railroad $1,191,356  88 

Public  utilities 1,517,811  49 

Bank  and  trust  company 848,317  50 

Miscellaneous 2,650,048  63 


$16,101,900  00      $16,545,610  00 


$940,000  00 
918,500  00 
222,200  00 

1,168,400  00 


$1,341,300  00 
1,962,288  00 
1,521,880  00 
3,594,825  00 


Totalstocks $6,207,534  50         $3,249,100  00         $8,420,293  00 


Total  bonds  and  stocks....... --.        $22,079,285  86       $19,351,000  00       $24,965,903  00 
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THE  AETNA  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  October,  1850) 
MORGAN  B.  BRAINARD,  President  J-  M.  PARKER,  JR.,  Secretary 

CAPITAL 

/-i     -i  1  ^„:a  „„  $15,000,000  00 

Capital  paid  up *     •  t'js  ari  dii   a-? 

Ledger  assets  December  31  of  previous  year *dO,OD-i,tii  to 

INCOME 

...  .       „  $31,653,468  64 

Net  premiums ^'^^^  ^^^  g^ 

Interest  and  rents '  no '.ok  no 

Federal  income  and  internal  revenue  tax  refund 253  91 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets ' 

„  ,  ,  .  „  $33,057,805  08 

Total  income 

DISBURSEMENTS 

.„  . ,       ,.1.   ij  $16,665,222  32 

Paid  policyholders ■"   „  ,-n  04s  7Q 

Investigation  and  adjustment  of  claims 5761459  58 

Commissions  or  brokerage '       '  '  „„ 

Compensation  of  officers  and  home  office  employees I'Qi^'lro  ai 

Salaries  and  expenses  of  agents  not  paid  by  commissions iAi'7fii  X^ 

Salaries,  traveling  and  all  other  expenses  of  pay  roll  audits 1  q'str  S9 

Medical  examiners'  fees  and  salaries 476987  14 

Inspections .. 379142  81 

xvents ~  .rt  'TQY  no 

General  office  maintenance  expense ■ 

Repairs  and  expenses  on  real  estate '  ^^ 

Taxes  on  real  estate i;47's' 

urns °  '•. 

,*■   li/ionaoa    QTirl    tf^Pft  : ^0,\J 

2  22 


Federal  taxes 

All  other  licenses,  fees  and  taxes. 


547,385  23 

State  taxes  on  premiums 28  603  55 

Insurance  department  licenses  and  fees -so.ou 


193,439  23 

20,245  72 

Legal  expenses --    -  5,S  637   14 

Advertising           208;573  87 

Printing  and  stationery ,.  „„ 

Postage,  telegraph,  telephone  and  express 7I  884  94 

Furniture  and  fixtures .  "iQ  mi  56 

Insurance,  books,  newspapers,  etc 600000  00 

Stockholders  for  dividends '  „„  __ 

Bureau  and  association  dues  and  assessments lll'218  11 

Other  disbursements 21715  22 

Agents'  balances  charged  off 5036  83 

Loss  on  sale  or  maturity  of  ledger  assets • 

Decrease,  bv  adjustment,  in  book  value  of  ledger  assets ' 


,   ,.  ,                 ,  .       $31,384,258  19 

al  disbursements 

„  ,                                                                                                                            .  .       $37,337,958  32 

Balance 


LEDGER  ASSETS 

„,,,,,,„                                                                                                          .  $199,913  93 

Book  value  of  real  estate        5,347,538  48 

Mortgage  loans  on  real  estate     23,157,530  60 

Book  value  of  bonds  and  stocks niQ  07 

Cash  in  company's  office           1,975',382  36 

Deposits  in  banks,  on  interest ^  j.^?  635  02 

Premiums  in  course  of  collection '  yg  yyg  3Q 

Bills  receivable  and  suspense  account 54  463  56 

Other  ledger  assets [ 

^    ,               .                                                                                                                         .  $37,337,958  32 

Ledger  assets 

Non-Ledger  Assets 

_        ._.  481,744  09 

AraortLed  VaVue'of"  bondVandraarket  value  of  stocks  over  book  value 298' 108065  89 

Assets  of  life  department '. : — ! 

$339,409,691   74 

Gross  assets 663  Oy'*  7» 

Deduct  assets  not  admitted ! — ~ 

.,.,,,.                                                                                                            $338,746,65895 

Admitted  assets ; 
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LIABILITIES  S18,791,369  03 

Sftfd'e'^enVeVof  In;;sUgatVon  ^nd-adi'uVtm^n^^       unpaid  claims ^^  107.887  29 

Unearned  premiums  as  shown  by  recapitulation.          -----------  ■ 

Additional  re'serve  on  non-cancellable  accident  and  health  polices obb,4»»  a^ 

Commissions  and  other  charges  due  to  agents 94'680  43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 792,474  92 

Estimated  amount  hereafter  payable  for  taxes ISo'oOO  00 

Dividends  declared  and  unpaid  to  stockholders 12,035  05 

Return  premiums WW'----  5,684  00 

Reinsurance """ 128,753  37 

Other  liabilities 264,914,839  66 

Liabilities,  life  department.-         8297,768,707  82 

Total  liabilities,  except  capital ---           ^  15,000,000  00 

Capital  paid  up 25',977',9ol  13 

Surplus  over  all  liabilities ■ 

"^  $338,746,658  95 

Total '"' 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance *40;7l6',770  43 

Written  or  renewed  during  year "     '. '■ 

.  $64,332,267  50 

Total. 40,728,486  91 

Deduct  expirations  and  cancellations --  . 

J    ,                                                                                                               -  $23,603,780  59 

In  force  at  end  of  year 565,056  54 


Deduct  amount  reinsured - 
Net  premiums  in  force. 


$23,038,724  05 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

$484,144  30  $122,675  31 

Accident 124,048  83  41,437  60 

Health.--         -.--.------ g  ^g  32_o8i  43 

Non-cancellable  accident  and  health 254,135  95  110,554  28 

Auto  liability 213*811  62  3l!662  73 

Liability  other  than  auto 550  495  91  461,975  63 

Workmen's  compensation 


Totals. 


$1,656,396  09  $800,386  98 


BONDS  AND  STOCKS  OWlffED 

Book  value  Par  value  Market  value 

Bonds—  ggg  297  70  $2,400,000  00  $2,490,000  00 

Government        ..----. 4  690  899  62  4,674,550  00  4,893,345  00 

Province  and  municipal 5  470  335  50  5,586,700  00  5,633,946  00 

S^t!v       ;•,'•;• 4',692,967  50  4,715,000  00  4,859,270  00 

Public  utilities ---  832787  50  849,800  00  855,300  00 

Miscellaneous °     ' , . 

Totalbonds        $18,052,287  82  $18,226,050  00  $18,731,86100 

Stocks—  jjgj  jg_j  2g  $189,950  00  $220,538  50 

Railroad        - 75  000  00  100,000  00  178,000  00 

Pubic  utilities - 232  900  00  120,000  00  570,100  00 

Bank  and  trust  company 4  616  188  50  2,490450  00  7,548,695  00 

Miscellaneous ^'"^   '                 \ ^ 

Total  stocks --  S5,105,242  78  S2,900,400  00  S8,517,333  50 

Total  bonds  and  stocks $23,157,530  60  $21,126,450  00  $27,249.194  50 


ALAMEDA  COUNTY  TITLE  INSURANCE  COMPANY 
Oakland,  California 

(Commenced  business  October  24,  1917) 
JOHN  MCCARTHY.  President  R-  H.  McCARTHY,  Secretary 

Market  value  of  real  estate -  198,195  28 

Mortgage  loans  on  real  estate 2* 650  25 

Loans  secured  by  collateral 279^795  93 

Book  value  of  bonds  and  stocks - 128* 368  15 

Deposits  in  banks "  ■      ' 
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Escrow  and  other  trust  funds 

Admitted  value  of  title  plant ".".'"..."..            " " $141,083  46 

Title  insurance  premiiuns  receivable                              " — 300,000  00 

Fees  receivable. 19.377  14 

Interest """" - 4,500  38 

Other  assets— ---""II"!!!'!!                     *        ^'*^^  ^ 

Other  deductions  for  assets  not  admitted                            " 90.010  44 

-- 90,140  76 

Admitted  assets  — " 

$1,089,904  86 

a  ,    .  LIABILITIES 

csaianes,  expenses,  bills,  accounts,  etc 

Commissions  and  other  charges  due  to"  agents  and  brokere  "  "  " *^'^*^  ^* 

Jistimated  amount  hereafter  payable  for  taxes                                 ■'■^^^  ** 

Clients' money  retained " 25,295  47 

Reserves,  including  statutor>  surplus                             146,517  24 

"" - 150,000  00 

Total  liabilities  and  reserves 

Capital  stock  outstanding,..          " " " " $326,252  19 

Surplus "" - -  600,000  00 

- 163.652  67 

Total — 

- - $1,089,904  86 

D  INCOME 

Premiums 

Fees II"I  — II!I $309,957  86 

Interest.. ..."Ill"                 " " 40,345  55 

Dividends  received  on  stocks  owned 26,176  57 

Rents ■_" 1.380  92 

Policy  losses  recoverable "IIIIIII   " 77  38 

Unclaimed  checks  canceled  and  written  back 10.181  28 

Accounts  previously  charged  off.  recovered  in  ] 927.." II ' " 367  30 

10,853  56 

Total  income 

$399,340  42 

T,  r      ,                        ,  EXPENDITURES 

Pohcy  losses  incurred.. 

Commissions  or  brok'T'rage "' $6,423  40 

Salaries  and  other  chargesof  "office™  an"d"officVempro"ye"e8 " 19,139  34 

Rents "^    -^      - - 173,794  90 

Legal  expenses 22,979  10 

Insurance  department  licenses  and  feesIIII                            ^•'^^^  ^^ 

All  other  licenses,  fees  and  taxes..                                            " '07  82 

Book  values  written  off IIIII           " " 54,928  39 

Other  items  exclusive  of""dividend8"dVc"lar^"or"pai"d."IIIIIIIIII                    ^^'^^^  ^* 

lU,i^lo  38 

Total  expenditures 

$335,456  67 

CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1927,  and  additions ,«.,  ««,  „ 

Decrease  in  surplus -  $6o  1,862  34 

488,209  67 

Balance  of  surplus  and  undivided  profits 

--- ---  $163,652  67 

Bonds-  BONDS  AND  STOCKS  OWNED 

Actico  Building  Company                                                                                  ^°°^  ■*"*'"«  Par  value 

$4,144  67  $4,000  00 

Stocks — 

Albany  Building  and  Investment  Company  •^°°^  '^^'"^ 

Actico  B- ilding  Company                                              $100  00 

California  Mutual  Bu;lding"a"nd  "Lo"an""As8"ociat"ion"                                          ^^'^"^  '^ 

City  and  County  Title  Company                                " °'000  00 

Kdeiilv  ^rr'"'  ^"''^'"^  ^^'^  I^"an"iss"ocMo"n  ai.s"t;il"m;nt)';::i ^f'22?  2? 

i'ldelity  Mortgage  Securities  Company                                                       3,896  26 

National  Guaranty  and  -Mortgage  Comp'a'nj'                                " ^'^^^  '^ 

National  Mortgage  Companv  of  California  ^-^^  ^ 

New  First  National  Bank  in  Oakland                    "" ^^  '^ 

Oakland  Mortgage  and  Finance  Compa'ny ^''5°  °0 

Pacific  Bond  and  Mortgage  Company                                                 "" '■''00  ^ 

Parr  Terminal  Company                                      1.050  00 

S^^^^n^fSpL^'"^^-^^"- ^^^^-«---^  5^  ^ 
5,000  00 
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AMERICAN  AUTOMOBILE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(Commenced  business  January  1,  1912) 

L.  A.  HARRIS,  President  P.  R.  RYAN.  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $8,733,276  51 

INCOME 

Net  premiums $7,279,754  57 

Interest  and  rents - 412,904  26 

Agents'  balances  previously  charged  off 125  01 

Profit  on  sale  or  maturity  of  ledger  assets 165,312  80 

Total  income- - $7,858,096  64 

DISBURSEMENTS 

Paid  policyholders $3,400,516  68 

Investigation  and  adjustment  of  claims 570,7oO  41 

Commissions  or  brokerage ''fotoQ^  lo 

Compensation  of  officers  and  home  office  employees 191,9yj  7J 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions ^^'912  1 - 

iMpections :":::::::;::::  54:007 12 

Rents -- „  „Q_  r.. 

General  office  maintenance  and  expense - - 1^7-83  27 

State  taxes  on  premiums.. - --  q'420  3'> 

Insurance  department  licenses  and  fees co'l,^  tic 

Federal  taxes 10  524  94 

All  other  licenses,  fees  and  taxes ^'^^  ^^ 

Legal  expenses. * - - " 5100  47 

Advertising . - - - "  ^g'g^^  g^ 

Printing  and  stationery "  '>6  050  68 

Postage,  telegraph,  telephone  and  express ■ 31887  81 

Insurance - - "  g'gig  31 

Furniture  and  fixtures '  220  00 

Subscriptions  to  journals - - - " '"'  200,000  00 

Stockholders  for  dividends 9,528  84 

Other  disbursements - "  'ggl  72 

Agents'  balances  charged  off 35,708  50 

Loss  on  sale  or  maturity  of  ledger  assets 

$6,832,196  78 

Total  disbursements =^=== 

$9,759,176  37 

Balance - ^ 

LEDGER  ASSETS  ^^^^^^^^  ^^ 

Book  value  of  bonds  and  stocks --         7975  oO 

Cash  in  company's  office ___  58,958  42 

Deposits  in  banks,  not  in  interest - - "_ 948.327  58 

Deposits  in  banks,  on  interest __  1,540,892  41 

Premiums  in  course  of  collection - l.V.V". 18,845  89 

Other  ledger  assets - — 

■_ $9,759,176  37 

Ledger  assets 

Non-Ledger  Assets                                 ^  ^^23^  ^ 

Interest                 Y "'" ' 548,322  93 

Market  value  of  bonds  and  stocks  over  book  value - 

$10,368,738  85 

Gross  assets ^^mi'.lll 93.507  22 

Deduct  assets  not  admitted - - 

$10,275,231  63 

Admitted  assets 

LIASaiTIES                               $2,617,043  16 

.,-------  469  90 

EatetSe;;;s  oYinVeVt^gatbn'and^^^^^^^^^          of  unpaid  claims.       ----_-_-----  ^^^^-^^^  ,„ 

i^stimatea  expe  B                                 ^       j^jj^jj 383.468  76 

^o^illnsTrorrtarges^due  to  a«-^or  brokers..--....--.---------;:::,. 


Commissions  ana  uiuci  v-uo.e. ■-  , 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  aue. 
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Estimated  amount  hereafter  payable  for  taxes- 
Dividends  declared  and  unpaid  to  stockholders- 
Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities.  -  - 


Total 

EXHIBIT  OF  PREMItTMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total . 

Deduct  expirations  and  cancellations- 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


Auto  liability 

Auto  property  damage- 
Auto  collision 

All  other  automobile — 


Totals - 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
$442,256  72 

- 216,574  07 

352,893  16 

"IIIIII  — I""l 121,431  81 

$1,133,155  76 


$224,872  49 
50,000  00 

$7,014,294  65 
1,000,000  00 
2,260,936  98 

$10,275,231  63 


$6,726,441  38 
9,322,509  99 


$16,048,951  37 
8,728,745  53 


$7,320,205  84 
7,823  05 


$7,312,382  79 


Losses  paid 
$154,630  59 

66,160  51 
153,965  70 

24,431  00 

$399,187  80 


BONDS  AND  STOCKS  OWNED 

Book  value 
$180,787  50 

■ ._.  1,230,340  00 

2,148,102  50 
1,989,482  91 


Bonds — 

Government 

■  Railroad... 

Public  utilities 

Miscellaneous 

Total  bonds - $5,548,712  91 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company 

Miscellaneous 


Par  value 
$180,000  00 
1,345,000  00 
2,235,000  00 
2,025,000  00 


Market  value 
$186,900  00 
1,353,900  00 
2,286,200  00 
2,016,900  00 


$579,752  91 
147,737  50 
101,100  00 
806,873  75 


$5,785,000  00        $5,843,900  00 


$550,000  00 

77,500  00 

30,000  00 

502,500  00 


$758,500  00 
171,900  00 
100,800  00 
857,400  00 


Totalstocks ^l-^^^'^^^  '^ 

Total  bonds  and  stocks- $7,184,177  07 


$1,160,000  00        $1,888,600  00 


$6,945,000  00         $7,732,500  00 


THE  AMERICAN  BANKERS  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  March  1,  1925) 

R.  Y.  ROWE,  Secretary 
F.  H.  ROWE,  President 

CAPITAL 

$250,000  00 

Capital  paid  up -- "'"  $4,376,445  24 

Ledger  assets  December  31  of  previous  year - - 

INCOME  __        j^^^^_j^^  g„ 

Net  premiums " 32,979  80 

Policy  fees  required  or  represented  by  applications '/_'_'/._  6,268  06 

Interest  and  rents --- l.V.\.  1,213!355  47 

Casualty  department I'lI'IL.I-l  1,210,528  57 

Life  department ^ 

$2,423,884  04 

Total  income 
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DISBURSEMENTS 

Paid  policyholders $483,748  86 

Investigation  and  adjustment  of  claims 5,853  65 

Policy  fees  retained  by  agents 32,979  81 

Commissions  or  brokerage 476,782   16 

Compensation  of  officers  and  home  office  employees 62,542  94 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 167,304  42 

Medical  examiners'  fees  and  salaries 2,152  26 

Inspections ' 2,823  92 

State  taxes  on  premiums 23,335  68 

Insurance  department  licenses  and  fees 5,777  44 

Advertising 2,078  69 

Printing  and  stationery 18,148  68 

Postage,  telegraph,  telephone  and  express 1,357  79 

Furniture  and  fixtures 496  83 

Premium  notes  charged  off 236  00 

Agents'  balances  charged  off 14,322  41 

Casualty  department 1,303,890  50 

Life  department 1,080,456  81 

Total  disbursements --  $2,384,347  31 

Balance -- - - - $4,415,981  97 

LEDGER  ASSETS 

Book  value  of  real  estate $1,245,351  53 

Mortgage  loans  on  real  estate 1,629,593  12 

Loans  secured  by  collateral 134,581   89 

Book  value  of  bonds  and  stocks 513,540  75 

Cash  in  company's  office 1,848  18 

Deposits  in  banks,  not  on  interest 52,753  54 

Deposits  in  banks,  on  interest 140,603  54 

Other  ledger  assets 4,415,981  97 

Non-Ledger  Assets 

Interest 59,534  15 

Premiums  in  course  of  collections 96,477  59 

Life  department 97,171  93 

Gross  assets $4,669,165  64 

Deduct  assets  not  admitted - 48,964  24 

Admitted  assets $4,620,201  40 

LIABILITIES 

Unpaid  claims -- $41,923  18 

Estimated  expenses  of  investigation  and  adjxistment  of  unpaid  claims 500  OO 

Unearned  premiums 81,850  88 

Commissions  and  other  charges  due  to  agents  or  brokers 4,695  68 

Estimated  amount  hereafter  payable  for  taxes 18,622  29 

Casualty  department... 147,592  03 

Life  department 4.099,856  14 

Total  liabilities,  except  capital $4,247,448  17 

Capital  paid  up ---  250,000  00 

Surplus  over  all  liabilities 122,753  23 

Total --  $4,620,201  40 

EXHIBIT  OF  PREMIUMS 

In  force  December  3 1 1  ast  year  without  deducting  reinsurance $220,692  30 

Written  or  renewed  during  year 1,190,789  39 

Total - $1,411,481  69 

Deduct  expirations  and  cancellations .. 1,259,455  30 

In  force  at  end  of  year $152,026  39 

Deduct  amount  reinsured 3,76 1   38 

Net  premiums  in  force . .. $148,265  01 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Accident  and  health $184,093  42  $98,357  24 
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BOiroS  AND  STOCKS  OWIiED 

Book  value  Par  value  Market  value 

Bonds—                                                                                        «4  950  OO  $5,000  00  $5,050  00 

Province  and  municipal.- 5l'726  25  57,733  00  54,658  03 

Railroad --- 65707  50  68,000  00  67,050  00 

Public  utilities 156,119  90  147,954  90  155,944  90 

Miscellaneous '_ ^ —     ^ — 

$278,503  65  $278,687  90  $282,702  93 

Total  bonds 

Stoclcs—                                                                                     gj2  500  00  $10,000  00  $12,500  00 

Bank  and  trust  company 222',537  10  171,195  60  222,537  10 

Miscellaneous - [ . 

$235,037  10  $181,195  60  $235,037  10 

Total  stocks --- _^^___^^^__  ==^===  ===^= 

.    ,     ,                                            $513  540  75  $459,883  50  $517,740  03 

Total  bonds  and  stocks soio,o*u  oj 


AMERICAN  BONDING  COMPANY  OF  BALTIMORE 
Baltimore,  Maryland 

(Commenced  business,  1 894) 

^^    „     -J     .  ROLAND  BENJAMIN,  Secretary 

GEORGE  L.  RADCLIFFE,  President 

CAPITAL 

$1,000,000  00 

Capital  paid  up -. ...  $1,721,858  59 

Ledger  assets  December  31  of  previous  year 

INCO^^                            $69,380  22 

Interest  and  rents - 41,984  04 

From  other  sources 3,384  00 

Profit  on  sale  or  maturity  of  ledger  assets - 218  75 

Increase,  by  adjustment,  in  book  value  of  ledger  assets . 

$114,967  01 

Total  income 

DISBURSEMENTS                 _^^^  ^^ 

Paid  policyholders ----: 10  80 

Investigation  and  adjustment  of  claims- - —18,690  08 

Commissions  or  brokerage j_237  82 

Compensation  of  officers  and  home  office  employees-       -.-           ^             ::".:::..  22,298  68 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions ^^^^  ^^^  ^ 

Rents 56  98 

General  office  maintenance  and  expenses --- —78  62 

State  taxes  on  premiums _"     _  3,372  90 

Insurance  department  licenses  and  fees y   - 2,478  68 

Federal  taxes - 22,723  31 

All  other  licenses,  fees  and  taxes '___,.. 37  40 

Legal  expenses "I-IIII l^SS*  97 

Advertising 9,361  45 

Printing  and  stationery 47I  32 

Postage,  telegraph,  telephone  and  express- jOgg  gg 

Bureau  and  association  dues  and  assessments- "_['__'_ 200,000  00 

Borrowed  money  repaid 67  16 

Loss  on  sale  or  maturity  of  ledger  assets. 218  75 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

$246,594  88 

Total  disbursements "'  1 

$1,590,230  72 
Balance 

LEDGER  ASSETS                               $60,250  00 

Book  value  of  real  estate -- 1,404,920  09 

Book  value  of  bonds  and  stocks y^ 3,000  00 

Cash  in  company's  branches.-- - 65,402  18 

Deposits  in  banks,  on  interest '_ 56,188  03 

Premiums  in  course  of  collection __".//.. 470  42 

Reinsurance  on  paid  losses 

$1,590,230|72 

Ledger  assets— --. 
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Non-Ledger  Assets 
Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


$64,309  91 


$1,654,540  63 
3,862  02 


Admitted  assets $1,650,678  61 


LIABILITIES 

Commissions  and  other  charges  due  to  agents  or  brokers 

Estimated  amount  hereafter  payable  for  taxes 

Return  premiums 

Reinsurance 

Unapplied  premium  payments 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations - 

In  force  at  end  of  year 

Deduct  amount  reinsured 


BUSINESS  IN  CALIFORNIA.  DURING  1927 


Fidelity. 
Surety.. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$185,000  00 

319,826  34 

377,657  50 

470,521  25 

50,125  00 


Par  value 
$185,000  00 
322,000  00 
410,000  00 
512,000  00 
50,500  00 


Total  bonds- 
Stocks — ■ 

Miscellaneous - 


$1,403,130  09         $1,479,500  00 
1,790  00  1,000  00 


$2,585  50 

10,600  00 

830  20 

40,086  55 

1,067  29 


$55,169  54 

1,000,000  00 

595,509  07 

$1,650,678  61 


$55,565  43 

218,962  84 

$274,528  27 

29,968  80 

$244,559  47 

244,559  47 

Premiums 

$551  25 

2,529  27 

$3,080  52 


Market  value 

$185,350  00 

333,790  00 

405,550  00 

491,410  OO 

51,250  00 

$1,467,350  00 

1,880  00 


Total  bonds  and  stocks. 


$1,404,920  09         $1,480,500  00        $1,469,230  00 


AMERICAN  CREDIT  INDEMNITY  COMPANY  OF  NEW  YORK 
St.  Louis,  Missouri 

(Commenced  business  May  1,  1893) 

J.  F.  McFADDEN,  President  L.  J.  NOUSS,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $4,319,699  46 

INCOME 

Net  premiums $2, 188,708  87 

Interest  and  rents --> 184, 152  87 

From  other  sources 4,138  25 

Agents'  balances  previously  charged  off . 35  53 

Profit  on  sale  or  maturity  of  ledger  assets 10,051  51 

Total  income $2,387,087  03 
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DISBURSEMENTS 


$943,800  15 

Paid  policyholders " .  218,983  35 

Investigation  and  adjustment  of  claims '- 508,000  79 

Commissions  or  brokerage 144,647  70 

Compensation  of  officers  and  home  office  employees 114,806  72 

Salari^  and  other  expenses  of  agents  not  paid  by  commissions ^^  ^^3  -^ 

Rents - "" 9,781  76 

General  office  maintenance  and  expense --- "- 41,465  83 

State  taxes  on  premiums 4,445  23 

Insurance  department  Ucenses  and  fees.--. 2,201  27 

All  other  licenses,  fees  and  taxes 3,008  69 

Leeal  expenses-- - ^"111-"-! 42,792  97 

Advertising 14,178  57 

Printing  and  stationery "               ..  17,817  91 

Postage,  telegraph,  telephone  and  express 4,213  95 

Furniture  and  fixtures - 160,000  00 

Stockholders  for  dividends. --- I^IIIIIII- 14,972  20 

Other  disbursements '~/_ 40,426  66 

Agents' balances  charged  off - " 4,504  33 

Loss  on  sale  or  maturity  of  ledger  assete. - 

$2,327,951  59 


Total  disbursements. 
Balance 


$4,378,834  90 


LEDGER  ASSETS                          $3,615,828  70 

Book  value  of  bonds  and  stocks. '" 15,542  52 

Cash  in  company's  office 23,221  37 

Deposits  in  banks,  not  on  interest ""^         305,972  33 

Deposits  in  banks,  on  interest mil..--II 267,352  26 

Premium  notes 148,653  61 

Agents'  debit  balances '_'_ 2,264  11 

$4,378,834  90 


Sundry  accounts  . 
Ledger  assets - 


Non-Ledger  Assets  ^2  123  19 

Interest '.I""-"-"-------  ^'^^  "^ 

Premium  notes ,.         •    175,165  80 

Market  value  of  bonds  and  stocks  over  book  value 

$4,608,077  91 

Gross  assete- '^I  — II.I.I-I-.-  157,734  64 

Deduct  assete  not  admitted 


Admitted  assete - 


$4,450,343  27 


LIABILITIES  $1,310,599  68 

Unpaid  claims --"' --  1,089,732  38 

Unearned  premiums  as  shown  by  recapitulation..-   55198  35 

Salaries,  rente,  expenses,  bills,  accounte,  fees,  etc  ,  due -   -  35  g^^  75 

Estimated  amount  hereafter  payable  for  taxes .^ 

$2,491,475  66 

Total  liabiUties,  except  capital ""lll'I...  1.000,000  00 

Capital  paid  up.. 958,867  61 

Surplus  over  all  liabilities 


$4,450,343  27 


EXHIBIT  OF  PREMIUMS 
In  force  December  31  last  year  without  deducting  reinsurance...- 
Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations... 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force . 


$2,101,688  55 


Credjt- 


BUSINESS  IN  CALIFORNU  DURING  19*^^^^.^^ 

$102,501  39  »33.390  99 
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BONDS  AWD  STOCKS  OWNED 

Bon^ Book  value  Par  ralue  Market  value 

Government   $879,834  22  $920,000  00  $953,200  00 

Province  and  municipal 870.20177  870.000  00  8S9.500  00 

Railroad                                  -            -                935,396  56  1.009,750  00  1.007.094  50 

Public  ut'iiities 443.0.59  43  50X000  00  481,700  00 

Miscellaneous 277,054  68  279,000  00  278,300  00 

Total  bonds $3,405,546  66  $3,578,750  00  $3,609,7*4  50 

Stocks — 

Railroad 210.282  04  188,500  00  181,200  00 

Total  bonds  and  stocks $3,615,828  70  $3,767,250  00  $3,790,994  50 


AMERICAN  EMPLOYERS  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  March  2,  1923) 

EDWARD  C.  STONE,  President  FRAXKLIX  P.  HORTOX,  Secretarj- 

CAPITAL 

Capital  paid  up-- $1,000,000  00 

Ledger  assets  December  31  of  previous  year $3,240,193  oS 

INCOME 

Net  premiums $2,960,388  65 

Interest  and  rents 12..433  16 

Paid  in  for  surplus '-c'nsn  m 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 5S.0M)  SO 

Total  income $3,390.902  61 

DISBURSEMENTS 

Paid  policyholders '^•^''^•?^  !? 

Investigation  and  adjustment  of  claims il^^  ^  g? 

Commissions  or  brokerage ""S^'-^;  2f 

Compensation  of  officers  and  home  office  employees <6.<  i8  ib 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 196,29-  10 

Medical  examiners'  fees  and  salaries '^  9V 

Inspections ^•^l\  1° 

Rents ll-^lf. 

State  taxes  on  premiums inn'n^^  ^4 

Insurance  department  licenses  and  fees -    occ  c^ 

All  other  licenses,  fees  and  taxes ^r'oii   oo 

Legal  expenses .,\]  tz 

Advertising --liJ  ^ 

Printing  and  stationery... %'ono  fifi 

Postage,  telegraph,  telephone  and  express f'oii   or 

Furniture  and  fixtures _"r^_  ~_ 


Other  disbursements. 
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Agents'  balances  charged  off '  'fV^  ^', 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 4.309  3b 

Total  dUbursements --- S2.345.909  06 

Balance - $4,285,187  13 

LEDGER  ASSETS 

Book  \-alue  of  bonds *^'^"'.;?^  ?? 

Deposits  in  banks,  on  interest ."ti'^i^  Z^ 

Premiums  in  course  of  collection '*'''^?5  ^ 

Other  ledger  assets - o2.03.    o6 

Total  ledger  assets -  $4.2So.lS7  13 

Non-Ledger  Assets 

Interest .- — - f',??  ^^ 

Market  value  of  bonds  and  stocks  over  book  %'alue — 29m.oo  00 

Gross  assets - $4,354,235  23 

Deduct  assets  not  admitted '  l-^**  •^' 

Admitted  assets - $4,282,850  66 
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Unpaid  claims 


LIABaiTIES  $1,054,320  00 


10,719  00 


Kat:rex;;;;;royinVeVtigation-;nd  adiustment  of  unpaid  claims.  -------"-"_  ,^,^l%l  gg 


Unearned  premiums  as  shown  by  recapitulation 
Commissions  and  other  charges  due  to  agents  or  brokers. 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due- 
Estimated  amount  hereafter  payable  for  taxes 

Other  liabilities. -- - 

Total  liabilities,  except  capital 

Capital  paid  up.. - - 

Surplus  over  all  liabilities 

Total 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 


Written  or  renewed  during  year. 


Total .- 

Deduct  expirations  and  cancellations 


In  force  at  end  of  year 

Deduct  amount  reinsured. 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNU  DURING 


Accident 

Health. 

Auto  liability - " 

Liability  other  than  auto. 

Workmen's  compensation 

Fidelity "" 

Surety 

Plate  plass 

Burglary  and  theft 

Steam  boiler 

Auto  property  damage -- 

Auto  collision ;'"1C i" 

Property  damage  and  collision,  other  than  auto. 

Totals 


1927 

Premiums 

$514  00 

64  00 

11,939  35 

2,566  24 

33.404  38 

3,794  12 

15.684  14 

1.200  38 

2.274  35 

82  92 

3,232  48 

3,626  18 

40  27 

$78,422  81 


Government 

Province  and  municipal. 

Railroad 

Public  utilities ■ 

Miscellaneous 


Totals. 


BONDS  OWNED 

Book  value 

$589,125  00 

1,392,335  00 

471,282  50 

592,992  50 

76,500  00 


167.750  84 

11,000  00 

61,000  00 

1,259  88 

$2,490,470  61 

1.000,000  00 

792.380  05 

$4,282,850  66 


$2,161,582  47 
4,334,733  87 


$2,713,910  92 
176,517  74 

$2,537,393  18 


Losses  paid 

$519  89 

786  04 

2,244  80 

80  00 

9,559  18 

"' 57.048  13 
181  19 


549  15 
2.723  98 


$73,692  36 


Par  value 

$540,000  00 

1.380.000  00 

469,000  00 

588,000  00 

75,000  00 


$3,122,235  00 


Market  value 

$590,200  00 

1,415,330  00 

474,470  00 

594,740  00 

76,750  00 


$3,052,000  00        $3,151,490  00 


AMERICAN  INDEMNITYJCOMPANY 


Galveston,  Texas 

(Commenced  business  April  29.  1913) 

SEALY  HUTCHINGS,  President 

CAPITAL 

Capital  paid  up -"' 

Ledger  assets  December  31  of  previous  year - 


C.  S.  KUHN,  Secretary 


$600,000  00 


INCOME 


Net  premiums 

Interest  and  rents 

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 


$1,712,602  40 


$524,182  54 
90.867  36 

—15,396  34 
35.155  10 

$634,808  66 
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DISBURSEMENTS 

Paid  policyholders $256,433  09 

Investigation  and  adjustment  of  claims 23,257  45 

Unallocated  claim  expense 4,804  87 

Commission  or  brokerage 124,122  93 

Compensation  of  oflBcers  and  home  ofSce  employees 20,879   17 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 1,762  26 

Inspections ^^^  ^ 

Rents 825  89 

State  taxes  on  premiums 3,414  44 

Insurance  department  licenses  and  fees 2,582  75 

Federal  taxes I'^SO  39 

All  other  licenses,  fees  and  taxes 9,417  92 

Legal  expenses '^       ^' 

Advertising 3,381  74 

Printing  and  stationery 3,094  97 

Postage,  telegraph,  telephone  and  express 1,726  92 

Furniture  and  fixtures °39  04 

Stockholders  for  dividends 48,000  00 

Other  disbursements *'  „^ 

.Agents'  balances  charged  off '"  ^"^ 

Loss  on  sale  or  maturity  of  ledger  assets 1,426  90 

.    Total  disbursements $514,245  95 

Balance $1,833,165   11 

LEDGER  ASSETS 

Book  value  of  real  estate $2,087  88 

Mortgage  loans  on  real  estate 238,435  25 

Loans  secured  by  collateral 1-9,200  00 

Book  value  of  bonds  and  stocks 1,236,827  97 

Deposits  in  banks,  not  on  interest 34, 289  bO 

Deposits  in  banks,  on  interest 25,000  00 

Premiums  in  course  of  collection lo6,311  02 

Bills  receivable 391  46 

Other  ledger  assets 10,621  93 

Total  ledger  assets $1,833,165  11 

Non-Ledger  Assets 

Interest l^'^^°  ^^ 

Market  value  of  bonds  and  stocks  over  book  value -4,06-  34 

Gross  assets $1,872,338  05 

Deduct  assets  not  admitted l,lo7  1- 

Admitted  assets $1,871,180  93 

LIABILITIES 

Unpaid  claims $341,763  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 1,430  00 

Unearned  premiums  as  shown  by  recapitulation 269, -ol  60 

Commissions  and  other  charges  due  to  agents  or  brokers 43,10_  3o 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due _3,9oO  78 

Estimated  amount  hereafter  payable  for  taxes 25,000  00 

Dividends  declared  and  unpaid  to  stockholders 48,000  00 

Total  liabilities,  except  capital $7o2,497  74 

Capital  paid  up ^°°'°™  ?2 

Surplus  over  all  liabilities 518,683  19 

Total $1,871,180  93 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $402,625  89 

Written  or  renewed  during  year 770,301  36 

Total $1,172,927  25 

Deduct  expirations  and  cancellations d01,o74  99 

In  force  at  end  of  year $571,352  26 

Deduct  amount  reinsured 82,384  03 

Net  premiums  in  force $488,968  23 

5 — 61172     III 


Losses  paid 

$399 

34 

27,111 

38 

21 

80 

861 

38 
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BUSINESS  IN  CALIFORNIA  DURING  1927^^^.^^^ 

$5,146  31 

Auto  liability 1,046  55 

Fidelity \\ 20,509  54 

Surety 2,662  31 

Auto  property  damage 19,357  78 

Auto  collision __.  9,547  77 

All  other  automobile . »oo  qo-?  on 

$58,270  26  $28,393  90 

Totals 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value 

Bonds—                                                                                   $538,474  78  $541,100  00 

Government 188,823  28  183,765  00 

Province  and  municipal 18,563  06  21,500  00 

Railroad 13',437  50  14,000  00 

Public  utilities 143,928  90  145,393  40 

Miscellaneous -  -no?  osq  rr 

$903,227  52  $905,758  40            $927,289  86 

Totalbonds oo,  Rnn  d-^ 

Stocks-                                                                                     333,600  45  300,379  99              333,600  45 

Miscellaneous ^ „,  „cr,  oon  qi 

$1,236,827  97  $1,206,138  39         $1,260,890  31 

Totalbonds  and  stocks 


AMERICAN  MOTORISTS  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  February  1,  1926) 

EDWIN  E.  HOOPER,  Secretary 
JAMES  S.  KEMPER,  President 

_^.^"^- ^350,000  00  ^^^3^ 

S£i^^XcJmb;;¥i:of^ousVear: 

INCOME  $55,788  62 

'  24,295  97 

Netpremmms.     42 

Interest  and  rents 

From  other  sources $130,088  01 

Total  income 

DISBURSEMENTS  ^^  $16,544  02 

Ss?£Sr!^radi;:stm;ni;.-ci;ims:::::::::::::::::;;;;;;;;;;;;^  3^790^ 

Commissions  or  brokerage                 -  ^^-^-^-  ^-^^y,,,  _  _  _  _        ^          g2 

^rCrnZthlrfxpe^ses  of  agents,  not  paid  by  comm.s.on_s_....-_..-----------_ 

Insurance  department  licenses  and  fees 52197 

All  other  licenses,  fees  and  taxes -OU  uu 

Legal  expenses "   "'II 3  706  74 

Advertising ""      _        ',-,q  3Q 

Printing  and  stationery 

Postage'  tlegraph.  telephone  and  express 848  12 

Policyholders  for  dividends - zL-L- 

Other  disbursements "  $76,373  99 

Total  disbursements ^^^^^'^ 

Balance 

LEDGER  ASSETS  $518,681  31 

,^       ,  10,574  49 

Book  value  of  bonds ^^ 

Cash  in  company  sofhce.  — -------  • 

Deposits  in  banks,  not  on  interest ^^7\045^ 

Premiums  in  course  of  coUection ^^^^^^^^  ^^ 

Ledger  assets 
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Non-Ledger  Assets 

Interest $6,068  94 

Market  value  of  bonds  and  stocks  over  book  value 8,468  69 

Other  non-ledger  assets 30,836  38 


Gross  assets $698,201  35 

Deduct  assets  not  admitted 103  40 


Admitted  assets $698,097  95 

LIABILITIES 

Commissions  and  other  charges  due  to  agents  or  brokers $4,029  36 

Reinsurance 69,618  98 


Total  liabilities,  except  capital $73,648  34 

Capital  paid  up 350,000  00 

Surplus  over  all  liabilities 274,449  61 


$698,097  95 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $61,868  21 

Written  or  renewed  during  year 368,311  71 


Total $430,179  92 

Deduct  expirations  and  cancellations 129,476  62 


In  force  at  end  of  year $300,703  30 

Deduct  amount  reinsured 300,703  30 

BONDS  OWNED 

Book  value              Par  value  Market  value 

Government $256,328  12            $250,000  00  $260,000  00 

Province  and  municipal 262,353  19               250,000  00  267,150  00 


$518,681   31  $500,000  00  $527,150  00 


AMERICAN  MUTUAL  LIABILITY  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  October,  1887) 

CHARLES  E.  HODGES,  President  F.  R.  MULLANEY,  Secretary 

CAPITAL 

Guaranty  capital $200,000  00 

Ledger  assets  December  31  of  previous  year $16,248,578  72 

INCOME 

Net  premiums $15,019,576  27 

Interest  and  rents 980,324   12 

From  other  sources 2,908  71 

Agents'  balances  previously  charged  off 1,501   87 

Profit  on  sale  or  maturity  of  ledger  assets 117,663  11 

Total  income $16,121,974  08 

DISBURSEMENTS 

Paid  policyholders $6,924,249  24 

Investigation  and  adjustment  of  claims 1,201,305  63 

Commissions  or  brokerage 1 5,886  77 

Compensation  of  officers  and  home  office  employees 547,441   35 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 680,401  44 

Inspections 302,412  36 

Rents 42,850  88 

General  office  maintenance  and  expense 19,091  32 

Repairs  and  expenses  on  real  estate 98,374  44 

Taxes  on  real  estate 41,522  67 

State  taxes  on  premiums 201,751   49 

Insurance  department  licenses  and  fees 2,996  43 
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All  other  licenses,  fees  and  taxes 82,223  57 

Legal  expenses 5,952  33 

Advertising 137,249  25 

Printing  and  stationery 38,309  03 

Postage,  telegraph,  telephone  and  express 14,727  16 

Furniture  and  fixtures 21,746  66 

Dividends  on  guaranty  capital 14,000  00 

Policyholders  for  dividends 2,729,511  32 

Other  disbursements 31, 779  82 

Interest  on  borrowed  money 15,649  06 

Loss  on  sale  or  maturity  of  ledger  assets 75,064  15 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 21,499  92 


Total  disbursements $13,273,668  50 


$19,096,884  30 


LEDGER  ASSETS 

Book  value  of  real  estate $881 ,288  86 

Book  value  of  bonds  and  stocks 15,719,957  49 

Cash  in  company's  office.. 119,806  42 

Deposits  in  banks,  not  on  interest 9,265  96 

Deposits  in  banks,  on  interest 860,288  35 

Premiums  in  course  of  collection 1,094,892  50 

Bills  receivable 17,822  28 

Other  ledger  assets 393,762  44 

Ledger  assets .'. $19,096,884  30 

Non-Ledger  Assets 

Interest 206,202  29 

Bank  balances 1.102  08 

Rents 1.063  33 

Market  value  of  bonds  and  stocks  over  book  value 1,327,042  10 


Gross  assets $20,632,294  10 

Deduct  assets  not  admitted 605,112  32 

Admitted  assets $20,027,181  78 

LIABILITIES 

Unpaid  claims $8,567,737  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 35,000  00 

Unearned  premiums  as  shown  by  recapitulation .  3,960,470  39 

Commissions  and  other  charges  due  to  agents  or  brokers 4,018  72 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 42,361  82 

Estimated  amount  hereafter  payable  for  taxes 240,255  92 

Dividends  declared  and  unpaid  to  policyholders 830,330  82 

Return  premiums ■- 1,109  09 

Other  liabilities 2,444,168  16 

Total  liabilities,  except  capital $16,125,451  92 

Guaranty  capital 200,000  00 

Surplus  over  all  liabilities 3,701,729  86 

Total $20,027,181   78 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $7,905,820  40 

Written  or  renewed  during  year 15,838,400  06 

Total... $23,744,220  46 

Deduct  expirations  and  cancellations 13,846,285  43 

In  force  at  end  of  year $9,897,935  03 

Deduct  amount  reinsured 9,301  89 

Net  premiums  in  force $9,888,633  14 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Auto  liability $6,554  19     

Liability  other  than  auto 1.767  74  110  98 

Workmen's  compensation 16,523  98  5,417  30 

Auto  property  damage 2,956  99  864  42 

Auto  collision 400  44     

Property  damage  and  collision  other  than  auto ~62  88     

Totals $28,140  46  $6,392  70 
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BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value  Market  value 

Government 82,507,298  23  $2,539,325  00  $2,792,204  50 

Province  and  municipal 863,689  51  894,466  40  875,209  09 

Railroad 5,12),.553  11  5,549,500  00  5,548,660  00 

Public  utilities 4,661,040  79  4,835,000  00  4,983,920  00 

Miscellimeous 864,518  ,50  870,000  00  857,200  00 

Total  bonds $14,018,100  14  $14,688,291  40  $15,057,193  59 

Stocks — 

Railroad $129,000  00  $105,000  00  $154,150  00 

Public  utilities 352,994  60  180,000  00  419,000  00 

Bank  and  trust  company 979,212  75  167,200  00  1,186,404  00 

Miscellaneous 240,350  00  213,400  00  230,052  00 

Totalstocks $1,701,657  35  $665,600  00  $1,989,606  00 

Total  bonds  and  stocks $15,719,757  49  $15,353,89140  $17,046,799  59 


AMERICAN  NATIONAL  INSURANCE  COMPANY 
Galveston,  Texas 

(Commenced  business  March,  1905) 

W.  L.  MOODY,  Jr.,  President  W    J    SHAW,  Secretary 

CAPITAL 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $24,476,825  60 

Increase  of  paid-up  capital  during  year 1 ,000,000  00 

$25,476,825  60 


INCOME 

Net  premiums $597,600  00 

Policy  fees  required  or  represented  by  applications 37,460  00 

Interest 50 

From  life  statement 13,260,266  36 


Total  income $13,895,326  86 

DISBURSEMENTS 

Paid  policyholders $232,119  24 

Investigation  and  adjustment  of  claims 2,280  70 

Policy  fees  retained  by  agents 37,460  00 

Commissions  or  brokerage 76,343  78 

Compensation  of  officers  and  home  office  employees 22,084  76 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 150, 135  64 

Rents 18,712  47 

State  taxes  on  premiums 14,152  00 

Insurance  department  licenses  and  fees 631    14 

All  other  licenses,  fees  and  taxes 620  73 

Legal  expenses 2,980  22 

Advertising 3,765  94 

Printing  and  stationery 11,1 32  57 

Postage,  telegraph,  telephone  and  express 16,207   57 

Furniture  and  fixtures 427  45 

Agents'  balances  charged  off 142,404  20 

From  life  statement 10,530,917  54 


Total  disbursements , $1 1,262,375  95 


Balance $2,632,950  91 

LEDGER  ASSETS 

Gross  assets $29,697,856  92 

Deduct  assets  not  admitted 166,751   22 


Admitted  assets. $29,531,105  70 
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LIABILITIES 

Unpaid  claims };15,405  67 

Unearned  premiums  as  shown  by  recapitulation 26,696  71 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 254  93 

Estimated  amount  hereafter  payable  for  taxes 9  309  32 

From  life  statement ]"  25,503!oi9  55 

Total  liabilities,  except  capital $25,554,686  18 

Capital  paid  up 2!o0o!o00  00 

Surplus  over  all  liabilities 1,976  419  52 

Total $29,531,105  70 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $52,307  54 

Written  or  renewed  during  year 597  gOO  00 

Total.. $649,907  54 

Deduct  expirations  and  cancellations 599,864  12 

In  force  at  end  of  year $50,043  42 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Accident $3,207  92  $3,702   19 

Health 3,207  93  1,356  61 

Totals $6,415  85  $5,058  80 


AMERICAN  REINSURANCE  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  April  2,  1917) 

HARRY  BOULTON,  President  W.  B.  ATHEY,  Secretary 

CAPITAL 

Capital  paid  up $750,000  00 

Ledger  assets  December  31  of  previous  year ■        $4,968,832  05 

INCOME 

Net  premiums $986,088  65 

Interest  and  rents 278,994  89 

Profit  on  sale  or  maturity  of  ledger  assets 61,456  77 


Total  income $1,326,540  31 

DISBURSEMENTS 

Paid  policyholders $245,128  51 

Commissions  or  brokerage 371 ,531  05 

Compensation  of  officers  and  home  office  employees 60,787  63 

Rents 3,230  00 

Repairs  and  expenses  on  real  estate 1,809  42 

Taxes  on  real  estate 1,186  65 

State  taxes  on  premiums 9,053  80 

Insurance  department  licenses  and  fees 1,322  11 

Federal  taxes 49,753  02 

AH  other  licenses,  fees  and  taxes 19,869  41 

Legal  expenses 3,150  00 

Advertising 3,065  67 

Printing  and  stationery ^ 1,497  76 

Postage,  telegraph,  telephone  and  express 1,808  80 

Furniture  and  fixtures 682  33 

Stockholders  for  dividends. 150,000  00 

Other  disbursements 2,792  00 

Loss  on  sale  or  maturity  of  ledger  assets ^ 51,919  04 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 79,075  00 

Total  disbursements $1,057,662  20 

Balance $5,237,710  16 
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LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks-. 

Cash  in  company's  office 

Deposits  in  banks,  on  interest — 
Premiums  in  course  of  collection. 


Ledger  assets. 


$40,000  00 

142,000  00 

4,998,062  33 

50  00 

47,453  04 

10,144  79 

$5,237,710  16 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


67,799  90 
225,311  67 


$5,530,821  73 
10,144  79 


$5,520,676  94 


LIABILITIES 
Unpaid  claims 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Reinsurance 

Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


$2,544,468  08 

421,493  07 

500  20 

5,000  00 

100,000  00 

15,000  00 

340,311  67 

$3,426,773  02 

750,000  00 

1.343,903  92 

$5,520,676  94 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 


$895,735  17 
1,226,649  11 


$2,122,384  28 
1,304,778  21 


$817,606  07 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Accident 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Burglary  and  theft 

Auto  property  damage 

Property  damage  and  collision,  other  than  auto. 


$733  13 

-26  25 

43,362  89 

6,931  75 

2,641   33 

684   11 

109  36 

259  45 


Totals. 


$56,695  77 


Losses  paid 

$150  00 

184  61 

-5,264  45 


-$4,929  84 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$120,150  00 

613,981  01 

784,259  91 

1,482,591   53 

946,903  75 


Total  bonds. 
Stocks — • 

Railroad 

Public  utilities. 
Miscellaneous.. 


Total  stocks. 


$283,299  09 
480,142  07 
286,734  97 

$1,050,176   13 


Total  bonds  and  stocks. 


Par  value 
$120,000  00 

647,000  00 

815,000  00 
1,530,500  00 

956,000  00 


$293,300  00 
147,500  00 
135,000  00 


Market  value 

$121,200  00 

632,030  00 

848,650  00 

1,548,255  00 
957,800  00 


$3,947,886  20    $4,068,500  00    $4,107,935  00 


$317,839  00 
511,750  00 
285,850  00 


$575,800  00    $1,115,439  00 


$4,998,062  33    $4,644,300  00    $5,223,374  00 
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AMERICAN  SURETY  COMPANY  OF  NEW  YORK 
New  York,  N.  Y. 

(Commenced  business  April  15,  1884) 

R.  R.  BROWN,  President  CHAS.  W.  GOETCHIUS,  Secretary  and  Treasurer 

CAPITAL 

Capital  paid  up $5,000,000  00 

Ledger  assets  December  31  of  previous  year $20,287,347  01 

INCOME 

Net  premiums $9,551,162  73 

Interest  and  rents 1 ,594,392  84 

From  other  sources __ 378  05 

Profit  on  sale  or  maturity  of  ledger  assets 339,303  51 

Total  income $11,485,237  13 

DISBURSEMENTS 

Paid  policyholders... $2,671,664  18 

Investigation  and  adjustment  of  claims 63 1 ,943  96 

Commissions  or  brokerage 1,568,821  91 

Compensation  of  officers  and  home  office  employees 1,040,538  14 

Salaries  and  other  expensses  of  agents,  not  paid  by  commissions 1 ,782,606  56 

Inspections 268  36 

Rents 187,053  94 

Repairs  and  expenses  on  real  estate 205,298  97 

Taxes  on  real  estate '. 203,997  40 

State  taxes  on  premiums 193,609  97 

Insurance  department  licenses  and  fees 42,151  89 

Federal  taxes 191,042  82 

All  other  licenses,  fees  and  taxes 12,721  88 

Legal  expenses 7, 107  46 

Advertising 12,197  60 

Printing  and  stationery 103,842  88 

Postage,  telegraph,  telephone  and  express 34,584  21 

Furniture  and  fixtures 20,.377  84 

Stockholders  for  dividends 1,100,000  00 

Other  disbursements 53,908  38 

Decrease  in  liability  to  Mexican  Surety  Company 3,729  27 

Decrease  in  unapplied  premium  payments 17,706  83 

Loss  on  sale  or  maturity  of  ledger  assets '                492  05 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 100,000  GO 

Total  disbursements - $10,185,666  50 

Balance $21,586,917  64 

LEDGER  ASSETS 

Book  value  of  real  estate i $8,639,224  99 

Book  value  of  bonds  and  stocks 9,929,429  22 

Cash  in  company's  office 10,157  30 

Deposits  in  banks,  not  on  interest 276,761  87 

Deposits  in  banks,  on  interest 569,594  52 

Premiums  in  course  of  collection 2,058,529  51 

Other  ledger  assets 103,220  23 

Ledger  assets $21,586,917  64 

Non-Ledger  Assets 

Interest  and  rents 108,235  28 

Market  value  of  bonds  and  stocks  over  book  value 660,950  78 

Gross  assets $22,356,103  70 

Deduct  assets  not  admitted 472,116  86 

Admitted  assets $21,883,986  84 

LIABILITIES 

Unpaid  clahns $3,841,803  38 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 275,000  00 

Unearned  premiums  as  shown  by  recapitulation 6,661,384   52 

Commissions  and  other  charges  due  to  agents  or  brokers 318,670  57 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due. 

Estimated  amount  hereafter  payable  for  taxes 

Return  premiums _ 

Reinsurance 

Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


?44,341  64 
414,246  47 

46,129  43 
142,861  25 

39,310  87 

$11,783,748  13 
5,000,000  00 
5,100,238  71 


Total $21,883,986  84 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


$14,224,956  35 

14,091,712  66 

$28,316,669  01 

13,522,884  85 

$14,793,784  16 

2,078,996  92 

Net  premiums  in  force $12,714,787  24 


Total 

Deduct  expirations  and  cancellations. 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Fidelity 

Surety 

Plate  glass 

Burglary  and  theft. 

Totals 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

$286,947  58 

289,638  27 

462  32 

36,640  58 


$613,688  75 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$3,884,899  73 

717,116  23 

1,956,409  27 

916,248   15 

643,705  84 


Par  value 
$3,965,000  00 
705,000  00 
2,017,000  00 
935,000  00 
655,000  00 


Losses  paid 

$116,861  65 

43,947  22 


$158,443  06 


Market  value 

$4,081,150  00 

722,250  00 

2,034,590  00 

969,100  00 

653,600  00 


Total  bonds 

Stocks — 

Rialroad 

Public  utilities 

Bank  and  trust  company. 
Miscellaneous 


,118,379  22         $8,277,000  00         $8,460,690  00 


$597,537  50 
191,762  50 
167,500  00 
854,250  00 


$600,000  00 

200,000  00 

72,000  00 

856,750  00 


$665,000  00 
206,000  00 
397,440  00 
861,250  00 


Total  stocks 

Total  bonds  and  stocks. 


,811,050  00         $1,728,750  00         $2,129,690  00 


929,429  22       $10,005,750  00       $10,590,380  00 


ASSOCIATED  INDEMNITY  CORPORATION 
San  Francisco,  California 

(Commenced  business  February  9,  1923) 

C.  W.  FELLOWS,  President  L.  H.  MUELLER,  Secretary 

CAPITAL 

Capital  paid  up $350,000  00 

Ledger  assets  December  31  of  previous  year $861,784  41 

Increase  of  paid  up  capital  during  year 129,500  00 

$991,284  41 
INCOME 

Net  premiums $1,226,650  28 

Interest  and  rents 29  430  21 

From  other  sources gl  ggg  oj 

Profit  on  sale  or  maturity  of  ledger  assets 7,463  64 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 33  21 

Totalincome SI ,345 ,246  35 
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DISBURSEMENTS 

Paid  policyholders $696,999  36 

Investigation  and  adjustment  of  claims 125,710  08 

Commissions  or  brokerage 81 ,539  81 

Compensation  of  officers  and  home  office  employees 54,705  05 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 41,837  20 

Inspections 10,785  86 

Rents 4.797  82 

General  office  maintenance  and  expense 1,276  88 

State  taxes  on  premiums 23,436  07 

Insurance  department  licenses  and  fees 1,071  58 

Federal  taxes 823  32 

All  other  licenses,  fees  and  taxes..- 18  26 

Legal  expenses "71  90 

Advertising 245  00 

Printing  and  stationery 2,337  11 

Postage,  telegraph,  telephone,  express  and  insurance 3,692  20 

Furniture,  fixtures  and  books,  etc 3,697  58 

Stockholders  for  dividends 25,598  31 

Policyholders  for  dividends 135,085  1 1 

Other  disbursements 7,431   28 

Income  tax _1  "^ 

Agents'  balances  charged  off 3,977  64 

Loss  on  sale  or  maturity  of  ledger  assets 96  35 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 1,865  97 

Total  disbursements $1,227,700  77 

Balance - --- $1,108,829  99 

LEDGER  ASSETS 

Book  value  of  bonds $721,001  04 

Cash  in  company's  office 1,734  o7 

Deposits  in  banks,  on  interest 187,915  86 

Premiums  in  course  of  collection 198,178  52 

Ledger  assets '1>  108,829  99 

Non-Ledger  Assets 

Interest 12,158  20 

Market  value  of  bonds  and  stocks  over  book  value 9,333  96 

Salvage : 800  "0 

Gross  assets - $1,131,122  15 

Deduct  assets  not  admitted 10,729  68 

Admitted  assets $1,120,392  47 

LIABILITIES 

Unpaid  claims $319,197  38 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 200  00 

Unearned  premiums  as  sho-mi  by  recapitulation 137,600  87 

Commissions  and  other  charges  due  to  agents  or  brokers 11,242  70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 9,592  01 

Estimated  amount  hereafter  payable  for  taxes 40,500  00 

Dividends  declared  and  unpaid  to  policyholders 679  89 

Total  liabilities,  except  capital $519,012  85 

Capital  paid  up 350,000  00 

Surplus  over  all  liabilities 2o],379  62 

Total $1,120,392  47 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $306,365  27 

Written  or  renewed  during  year 1,293,046  53 

Total $1,599,411  80 

Deduct  expirations  and  cancellations 1,313,832  78 

In  force  at  end  of  year '285,579  02 

Deduct  amount  r einsured 7,13o 

Net  premiums  in  force - ---  $278,443  21 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Auto  liability $29,311  09  $13,408  53 

Liability  other  than  auto 21,679   11  3,320  75 

Workmen's  compensation 714,638  57  405,458  98 

Auto  property  damage 14,149  51  7,115  67 

Auto  collision 114,438  69  67,933  65 

All  other  automobile 53,962  59  27.787  63 

Totals $948,179  56  $525,025  21 

BONDS  OWNED 

State,  county  and  municipal —  Book  value  Par  value  Market  value 

Arcadia  Municipal  Improvement $15,430  30  $15,000  00  $15,525  00 

Armona  School  District 5,253  29  5,000  00  5,4.50  00 

Aromas  School  District 5,329  36  5,000  00  5,390  00 

Province  of  British  Columbia 25,405  63  25,000  00  25, .500  00 

Campbell-San  Tomas  Union  School  District—  10,673  63  10,000  00  10,800  00 

Conley  School  District 15,606  30  15,000  00  15,600  00 

Consolidated  Irrigation  District 10,040  15  10,000  00  10,000  00 

East  Bay  Municipal  Utility  District 31,585  00  ,30,000  00  33,300  00 

Exeter  School  District 5,40125  5,000  00  5,450  00 

Florence  School  District 5,335  38  5,000  00  5,560  00 

Folsom  U.  H.  School  District 10,173  25  10,000  OO  10,420  00 

Franklin  School  District 7,270  39  7,000  00  7,280  00 

Houston,  City  of,  Bridge 10,495  90  10,000  00  10,800  00 

Laguna  Beach  Water  District 5,575  01  5,000  00  5,600  00 

Live  Oak  Union  High  School  District 10,407  33  10,000  00  10,500  00 

City  of  Long  Beach  Harbor  Improvement 10,084  65  10,000  00  10,100  00 

Los  Angeles  County  Flood  Control  District...  10,461   46  10,000  00  10,700  00 

Los  Angeles  County  Flood  Control  District.-.  5,063  07  5,000  00  5,100  00 

Los  Angeles  County  Sanitation  District  No    1.  26,469   15  25,000  00  27,250  00 

Los  Angeles  County  Sanitation  District  No   2.  10,362  72  10,000  00  10,300  00 
City  of  Los  Angeles  Municipal  Improvement 

District  No   36 10,577  40  10,000  00  10,600  00 

City  of  Los  Angeles  Water 4,983  60  5,000  00  5,000  00 

Manitoba,  Province  of 25,400  23  25,000  00  25,000  00 

Manteca  Union  High  School  District 5,072  70  5,000  00  5,100  00 

Margarita  Black  Union  High  School  District..  5,326  05  5,000  00  5,400  00 

Marin  Municipal  Water  District 5,042  22  5,000  00  5,000  00 

Merced  Irrigation  District 10,312  25  10,000  00  9,800  00 

Montecito  County  Water  District 31,864  45  30,000  00  31,800  00 

Nova  Scotia,  Province  of 25,320  95  25,000  00  25,000  00 

City  of  Oakland  Harbor 45,329  90  45.000  00  45,400  00 

City  of  Riverside  Water  Works 10,273  18  10,000  00  10,440  00 

Sacramento  County  Highway 10,066  10  10,000  00  10,300  00 

San  Francisco  School,  City  and  County  of 27,530  02  25,000  00  29,500  00 

Sanger  School  District 10,11191  10,000  00  10,520  00 

Sanger  School  District 5,118  29  5,000  00  5,180  00 

Santa  Ana  Scl-oo!  District 10,177  60  10,000  00  10,400  00 

San  Ysidro  S(  ho 3l  District 5,469  68  5,000  00  5,.580  00 

Strathmore  Union  High  School  District 10,922  41  10,000  00  11,120  00 

Tulare  County  Highway 5,06146  5,000  00  5,100  00 

Turlock  Irrigation  District 10,560  20  10,000  00  11,000  00 

Vallejo  Water  System,  City  of 10,275  96  10,000  00  10,400  00 

Total  state,  county  and  municipal... $521,219  78  $502,000  00  $528,265  00 

Public  utilities — 

California-Oregon  Power  Company,  First  and 

Refunding  Mortgage $15,44196  $15,000  00  $15,450  00 

Great   Western    Power,   First   and   Refunding 

Mortgage 15,441  96  15,000  00  15,450  00 

Pacific  Gas  and  Electric,  First  and  Refunding 

Mortgage,  Series  "B" 8,713  57  8,000  00  9,120  00 

San  .Joaquin  Light  and  Power,  Unifjnng  and 

Refunding 4,913  96  5,000  00  5,150  00 

San  Joaquin  Light  and  Power,  Unifjing  and 

Refunding,  Series -B" 10,777  40  10,000  00  11,400  00 

Sierra    and    San    Francisco    Power    Company, 

Second  Mortgage 14,780  02  15,000  00  14,850  00 

Southern  California  Gas  Company,  First  and 

Refunding  Mortgage 15,165  94  15,000  00  15,150  00 

Southern  California  Edison,  Refunding  Mort- 
gage, Gold 14,742  97  15,000  00  15,450  00 

Southern  Counties  Gas  Company  of  California, 

First  Mortgage-. 10,141  66  10,000  00  10,200  00 

Total  public  utilities $110,119  54  $108,000  00  $112,220  00 
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Miscellaneous —  Book  value  Par  value           Market  value 

Alexander  Boyd  Estate  Company,  First  Mtge  .  S25,000  00  S25,000  00  $25,000  00 

Bankitaly  Mortgage  Company,  First  Mtge  ._ .  1.5,000  00  15,000  00  15,000  00 

Breakers,  The,  First  Mortgage 2,002  10  2,000  00  2,000  00 

Columbia  Steel,  First  Mortgage 14,817   19  15,000  00  14,850  00 

Mark  Hopkins  Hotel 5,008  75  5,000  00  5,000  00 

Mercantile  American  Realty  Company,  First 

Mortgage 5,000  00  5,000  00  5,000  00 

Mercantile  American  Reaity  Company,  First 

Mortgage 9,859  00  10,000  00  10,000  00 

Mortgage  Insurance  Corporation,  Insured  First 

Mortgage 9,983  43  10,000  00  10,000  00 

Twenty-one  Hundred  Pacific  Ave.,  First  Mtge  2,991  25  3,000  00  3,000  00 

Total  miscellaneous $89,661  72  $90,000  00 


Grand  totals $721,00104  $700,000  00  $730,335  00 


ASSOCIATED  LIFE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  February  19,  1924) 
ANDREW  SILVERS,  President  WM.  BRUCE,  Secretary 

CAPITAL 
Capital  paid  up $250,000  00 

INCOME 

New  premiums $9,070  07 

Interest  and  rents 71  22 

From  other  sources 1 10,170  98 


Total  income $119,312  27 

Sum $369,312  27 

DISBURSEMENTS 

Commissions  to  agents 

Compensation  of  managers  and  agents  not  paid  by  commission 

Agency  supervision  and  traveling  expenses 

Branch  office  expenses 

Medical  examiners'  fees 

Compensation  of  officers  and  home  office  employees 

Rent 

Advertising,  printing  and  stationery,  postage,  telegraph,  telephone  and  express.. 

Legal  expense 

Insurance  department  licenses  and  fees 

State  taxes 

Other  disbursements 

Total  disbursements 

Balance 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Loans  to  policyholders 

Deposits  in  banks,  not  on  interest 

Agents'  balances 

Furniture 

Other  ledger  assets 

Ledger  assets 


$5,583 
400 

57 
00 

838 

83 

167 

65 

275 

00 

4,691 

77 

1,295 

64 

1,658 

53 

2,600 

00 

517 

00 

107 

50 

11,947 

62 

$30,083 

11 

$339,229 

16 

$286,774 

75 

25.000 

00 

1,306 

72 

10.123 

17 

5.778 

75 

382 

50 

9,863 

27 

$339,229 

10 
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Non-Ledger  Assets 

Interest $4,383  38 

Uncollected  and  deferred  premiums 5,911  00 

Associated  Insurance  Company 17,800  47 

Other  non-ledger  assets 7,299  47 

Gross  assets $374,623  48 

Deduct  assets  not  admitted 41,124  46 

Admitted  assets $333,499  02 

LIABILITIES 

Net  present  value  of  all  outstanding  policies $25,900  00 

Deduct  net  value  of  risks  of  this  company  reinsured 2,979  00 

$22,921   00 

Extra  reserve  for  total  and  permanent  disability  benefits 210  45 

Net  reserve $23,131  45 

Reserve  for  extra  premiums 86  30 

Coupons  left  with  company  to  accumulate  at  interest 381  75 

Premiums  paid  in  advance 141  (55 

Salaries,  rents,  office  expenses,  bills  and  accounts  due 6,551  93 

Medical  examiners'  fees 75  00 

Estimated  amount  hereafter  payable  for  taxes 235  82 

Deposit  account,  mortgage  releases 15,878  00 

Liabilities,  accident  and  health  department 10,405  89 

Total  liabilities,  except  capital $56,887  79 

Capital  paid  up 250,000  00 

Unassigned  funds 26, 611  23 

Total.. $333,499  02 

EXHIBIT  OF  POLICIES 

Number  Amount 

Issued  during  year 106  $501,500  00 

Reinsurance 262  745,000  00 

Totals 368  $1,246,500  00 


GAIN  AND  LOSS  EXHIBIT 

Gain 
Insurances  in  surplus 

Loading  on  gross  premiums $2,976  14 

Insurance  expenses 24,089  49 

Loss  from  loading 

Interest  earned $4,454  60 

Investment  expenses  paid 26  70 

Net  income  from  investments $4, 427  90 

Interest  required  to  maintain  reserve 68  76 

Gain  from  interest $4,359  14 

Expected  mortality  on  net  amount  at  risk 934  00 

Dividends  declared  to  policyholders 

Surplus  paid  in 84,022  36 

Loss  accident  and  health  department 1 

Investments 

Loss  from  assets  not  admitted _ 

Revenue  stamps  and  legal  expense 

Loss  from  liabilities  assumed 

Surplus  December  31,  1927 

Totals $89,315  50 


Loss 
in  surplus 


$21,113  35 


381  75 
9.637  83 


6,161  25 

3.850  00 

21,560  09 

26,611  23 


$89,315  50 
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BENEFIT  ASSOCIATION  OF  RAILWAY  EMPLOYEES 
Chicago,  lUinois 

(Commenced  business  February  14,  1923) 

ROBERT  A.  LEITZ,  President  G.  M.  CULVER,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $1,282,589  15 

INCOME 

Netpremiums *'''S  04 

Interest  and  rents o^r  ^i 

From  other  sources ^;f^  ^^ 

Profit  on  sale  or  maturity  of  ledger  assets 4,874  88 

Total  income $2,474,052  49 

DISBURSEMENTS 

Paid  policyholders ^'■^lailt  t] 

Investigation  and  adjustment  of  claims ■iu,i5U4   ii 

Commissions  or  brokerage om',?,  t« 

Compensation  of  officers  and  home  office  employees nn  nn 

Medical  examiners'  fees  and  salaries oq'^o?  qo 

Rents I'om  vt 

Repairs  and  expenses  on  real  estate Z'iki  dt 

Taxes  on  real  estate ^,153  45 

State  taxes  on  premiums c'nns  on 

Insurance  department  licenses  and  fees iqk  nn 

Legal  expenses g 

Advertismg on  kqr  o-r 

Printing  and  stationery ^"•°'^°  ^' 

Postage,  telegraph,  telephone  and  express aoik  ia 

Furniture  and  fixtures °'(]^  j:° 

Other  disbursements atn  m 

Loss  on  sale  or  maturity  of  ledger  assets °°" 

Total  disbursements $2,237,590  89 

Balance $1,519,050  75 

LEDGER  ASSETS 

Book  value  of  real  estate ®?^I'S^o  ?o 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection 

Due  from  agents 

T    J              *  $1,519,050  75 

Ledger  assets ■s:x,u,j.^,^ 

Non-Ledger  Assets 

T  ^        .                                                                                                                                    ...  18,816  54 

Interest 9"J7lfid9 

Market  value  of  bonds  and  stocks  over  book  value zo,<io  ^^ 

Gross  assets $1,561,583  71 

LIABILITIES 

,,.,,.                                                                                                                                  $242,464  84 

Unpaid  claims „  '   „     „. 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims nn  ^qr  qr 

Unearned  premiums  as  shown  by  recapitulation io'n^s  70 

Commissions  and  other  charges  due  to  agents  or  brokers I'qQq  49 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 47'q-l   rr 

Estimated  amount  hereafter  payable  for  taxes '' 

Total  liabilities,  except  capital fiol'les  78 

Surplus  over  all  liabilities ! '. 

„  ,  ,                                                                                                                            $1,561,583  71 

Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  3  llast  year  without  deducting  reinsurance o'looe?  "  67 

Written  or  renewed  during  year . : : — 2 

,j,^|.^j                                                 $2,612,226  67 

Deduct  expirations  and  cancellations '       ' 

^    ,           ,       ,    ,„„„,                                                                                              $215,693  97 

In  force  at  end  of  year - 


1,194,763  58 

500  00 

40,771  67 

12,132  11 

13,228  76 
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Premiums  Losses  paid 

Accident  and  health $3,549  93  $3,323  90 

BONDS  OWNED 

Book  value              Par  value  Market  value 

Government $68,924  00               $71,000  00  $72,990  00 

Province  and  municipal 1,125,839  58           1,094,000  00  1,145,490  00 


Totals $1,194,763  58        $1,165,000  00         $1,218,480  00 


BROTHERHOOD  ACCIDENT  COMPANY 
Boston,  Massachusetts 

(Commenced  business  April  4,  1911) 

CHARLES  S,  FARQUHAR,  President  CHARLES  M.  ESTABROOK,  Secretary 

CAPITAL 

Capital  paid  up $100,000  00 

Ledger  assets  December  31  of  previous  year $481,617  48 

INCOME 

Net  premiums $467,119  63 

Policy  fees  required  or  represented  by  applications 26,121  50 

Interest  and  rents 17,290  95 

From  other  sources 341  62 

Profit  on  sale  or  maturity  of  ledger  assets 366  13 

Total  income $511,239  83 

DISBURSEMENTS 

Paid  policyholders $229,590  27 

Investigation  and  adjustment  of  claims 1,475  40 

Policy  fees  retained  by  agents 25,532  00 

Commissions  or  brokerage 19,706  75 

Compensation  of  officers  and  home  ofiBce  employees 127,529  75 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 27,822  85 

Medical  examiners'  fees  and  salaries 45  00 

Rents 7,488  81 

State  taxes  on  premiums 9,693   16 

Insurance  department  licenses  and  fees 1 ,492  25 

Federal  taxes 2,956  29 

Legal  expenses 270  00 

Advertising 1,209  88 

Printing  and  stationery 5,588  98 

Postage,  telegraph,  telephone  and  express 3,883  64 

Furniture  and  fixtures 298  4 1 

Stockholders  for  dividends 10,000  00 

Other  disbursements 750  50 

Total  disbursements $475,333  94 

Balance $517,523  37 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $3,300  00 

Book  value  of  bonds 342,672  50 

Cash  in  company's  office 2,366  71 

Deposits  in  banks,  on  interest 169,184  16 

Ledger  assets $517 ,523  37 

Non-Ledger  Assets 

Interest 4,651  16 

Market  value  of  bonds  and  stocks  over  book  value 8,321  50 

Gross  assets $530,496  03 
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LIABILITIES 

Unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  and  brokers 

Estimated  amount  hereafter  payable  for  taxes 


Total  liabilities,  except  capital  _ 

Capital  paid  up.. 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 


Accident  and  health. 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
$46,506  72 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED 

Book  value 

$53,100  00 

188,997  50 

2,000  00 

93,587  50 

4,987  50 


Par  value 
$53,100  00 
189,000  00 

2,000  00 
95,000  00 

5,000  00 


Totals. 


$342,672  50 


$344,100  00 


$60,510  00 

500  00 

103,832  75 

2,000  00 

17,000  00 

$183,842  75 
100,000  00 
246,653  28 

$530,496  03 


$142,927  25 
469,032  64 


$611,959  89 
468,077  52 


$143,882  37 


Losses  paid 
$19,520  34 


Market  value 

$56,434  00 

190,960  00 

1,900  00 

96,700  00 

5,000  00 

$350,994  00 


BUSINESS  MEN'S  ASSURANCE  COMPANY  OF  AMERICA 
Kansas  City,  Missouri 

(Commenced  business  July  1,  1909) 

W.  T.  GRANT,  President  J-  C  HIGDON,  Secretary 

CAPITAL 
^     ..   ,       .J     „  -  $300,000  00 

Capital  paid  up «q  426  446  14 

Ledger  assets  December  31  of  previous  year i»cs,'izD,'i*D  it 

INCOME 

$3,761,544  36 

Net  premiums Rii  ■^SO  00 

Policy  fees  required  or  represented  by  applications 1  452  08 

Agents  balances  previously  charged  off ^  366434  80 

From  life,  for  ml '        

_  ,  ,.                                                                                                            $5,214,761  24 

Total  income 

DISBURSEMENTS 

„  .J      ...    ,,                                                                                                $2,207,814  84 

Paid  policyholders.    _ --;---: 86,388  08 

Investigation  and  adjustment  ot  claims ^^^  ^^^  ^^ 

Commissions  or  brokerage 24^  981  6S 

Compensation  of  officers  and  home  office  employees t'^^'lQQ  96 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions -  -  ^^-^ -^^-^  ^^ 

Medical  examiners'  fees  and  salaries 2  gj4  jq 

Inspections 2l!531   80 

Rents - 63,373  32 

State  taxes  on  premiums 3485  05 

Insurance  department  licenses  and  fees 3  034  85 

Federal  taxes -""  V'T 4359  58 

State,  county,  city  and  other  taxes ^gg  ^g 

Legal  expenses 7714  84 

Advertising 
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Printing  and  stationery . 

Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures 

Other  disbursements 

Agents'  balances  charged  off 

Life  report,  exhibit  3 


Total  disbursements. 
Balance 


863,131  13 
23,923  44 
14,581  28 
22,598  66 
13,160  69 

875,706  08 

$4,539,586  05 
$4,401,621  33 


Ledger  assets,  life  department. 


LEDGER  ASSETS 


$4,401,621   33 


Non-ledger  assets,  life  department. 
Other  non-ledger  assets 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets  . 


Non-Ledger  Assets 


385,145  20 
49,751   18 


$4,836,517  71 
133,337  69 


$4,703,180  02 


LIABILITIES 
Unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  pay  able  for  taxes 

Other  liabilities 

Liabilities,  life  department 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


$1,202,965  69 

60,148  28 

833,226  39 

86,023  51 

8,568  01 

95,000  00 

1,623  10 

1,465,417  08 

$3,752,972  06 
300,000  00 
650,207  96 

$4,703,180  02 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total. 


Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


$1,452,456  99 
3,965,116  44 


$5,417,573  43 
3,866,179  91 


1,551,393  52 
17,255  50 


$1,534,138  02 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

Accident $101,129  42 

Health 151,694  13 

Nen-cancellable  accident  and  health 1,391  83 


Totals. 


$254,215  38 


Losses  paid 
$64,309  83 
84,762  04 


Bonds — • 

Government 

Province  and  municipal. 


Total  bonds. 
Stocks — 

Miscellaneous. 


BONDS  AND  STOCKS  OWNED 

Book  value 


$644,919  48 
475,362  09 


$1,120,281   57 
500  00 


Par  value 
$636,6.50  00 
465,000  00 

$1,101,650  00 

250  00 


Market  value 

$658,958  38 

475,362  09 

$1,134,320  47 

500  00 


Total  bonds  and  stocks $1,120.78157         $1,101,900  00         $1,134,820  47 
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CALIFORNIA  PACIFIC  TITLE  AND  TRUST  COMPANY 
San  Francisco,  California 

(Commenced  business  February,  1886) 

E.  J.  McCUTCHEN,  President                                                                      W.  H.  SMITH,  Jr.,  Secretary 

ASSETS 

Market  value  of  real  estate $463,840  48 

Mortgage  loans  on  real  estate 332,005  07 

Loans  secured  by  collateral 128,802  76 

Book  value  of  bonds  and  stocks 835,976  86 

Cash  in  office 1'306  53 

Deposits  in  banks 159, 191  11 

Escrow  and  other  trust  funds 607,569  38 

Admitted  value  of  title  plant 1,000,000  00 

Title  insurance  premiums  receivable 58,155  90 

Other  assets Jt'^lt  nn 

Escrow  funds  and  deferred  charges 618,598  00 

Admitted  assets $3,023,224  44 

LIABILITIES 

Incumbrances  on  company's  real  estate $150,000  00 

Estimated  amount  hereafter  payable  for  taxes 42,071  66 

All  other  liabilities ^"'^^^  °^ 

Total  liabiUties ^Ijl'llt  17 

Reserves,  including  statutory  surplus „  ;I„'„„I  i„ 

Capital  stock  outstanding , ^'T/To  nn 

Surplus -' ^^4'^°^  "° 

Total  liabilities,  reserves,  capital  stock  outstanding  and  surplus $3,023,224  44 

INCOME 

?r"- - - - ::::::::::;::::::::::::::::::::::  "SS5? 

T„Vo,"o%" ---  33,182  09 

Interest 1 1  noA  02 

Dividends  received  on  stocks  owned :','Xr.   ro 

T3  „(.                                                                                                                                                   1,109  5z 

Rents d9-l    11 

Profit  on  sale  or  maturity  of  ledger  assets ^t'tia  on 

Trust  department  income ld,d59  zu 

Totalincome $740,779  29 

EXPENDITURES 

Policy  losses  incurred fofi'ytl  on 

Salaries  and  other  charges  of  oflScers  and  office  employees oo'o^n  nn 

Rents 

Advertising,  printing  and  stationery,  furniture  and  fixtures,  postage,  telegrams,  tele- 
phone, express  and  miscellaneous  office  expenses 41  412  96 

All  other  licenses,  fees  and  taxes 10198  55 

Interest  charges  incurred 7^fiS  fil 

Other  items  exclusive  of  dividends  declared  or  paid ''""" 

Total  expenditures $510,174  75 

CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1926,  and  additions ^^'^qo'cIq  n« 

Decreases  m  surplus | 

Balance  of  surplus  and  undivided  profits $449,302  35 

BONDS  AND  STOCKS  OWNED 

Book  value              Par  value  Market  value 


Bonds- 


Califorma  Tennis  Club $1.000  00  $1,000  00  $1,000  00 


Pacific  Gas  and  Electric  Company 
California  Mutual  Building  and  Loan  Assn.. 


788  75  1,000  00  1.027   50 

1,000  00  1,000  00  1,000  00 


PacfficCoarJoTnt  Stock  Sand  Bank..--.::::  102,250  00  100,000  00  102,250  00 
Certificate  of  deposit  on  deposit  with   State 

Treasurer,  French-American  Bank 7,000  00  7,000  00  7, 000  00 

Totalbonds $112.038  75  $110,0t)0  00  $112,277  50 


CASUALTY   AND    MISCELLANEOUS 


83 


Stocks — 

Residential  Development  Company 

San  Francisco  Bank 

Bank  of  Italy 

Bancitaly  Corporation 

American  Trust  Company 

Edgewood  Park  Company 

Mission  Building  and  Loan  Association 

Palo  Alto  Mutual  Building  and  Loan  Assn 

San  Carlos  Bank  Certificate 

San  Francisco  Building  and  Loan  Association, 

Peninsular  Building  and  Loan  Association 

San  Mateo  County  Building  and  Loan 

LTnion  Building  and  Loan  Association 

California  Pacific  Realty  Company 

Total  stocks 

Total  bonds  and  stocks 


Book  value 

Par  value 

Market  value 

$28,750  00 

$25,000  00 

$43,750  00 

27,930  00 

9,000  00 

117,000  00 

14,012  15 

15,200  00 

88,160  00 

9,574  73 

11,000  00 

60,280  00 

13,751  00 

5,500  00 

29,920  00 

3,111  86 

3,111  86 

3,111  86 

1,575  00 

1,575  00 

1,575  00 

1,570  00 

1,570  00 

1,570  00 

1,200  00 

1,000  00 

1,200  00 

500  00 

500  00 

500  00 

580  00 

580  00 

580  00 

572  50 

572  50 

572  50 

480  00 

480  00 

480  00 

375,000  00 

375,000  00 

375,000  00 

$478,607  24 

$450,089  36 

$723,699  36 

$590,645  99 

$560,089  36 

$835,976  86 

CALIFORNIA  TITLE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  November  1,  1921) 

ALLIN  L.  RHODES,  President  W.  B.  MORLAN,  Secretary 

ASSETS 

Market  value  of  real  estate J4  572  23 

Mortgage  loans  on  real  estate 261  967  46 

Loans  secured  by  collateral gj  000  00 

Book  value  of  bonds  and  stocks 80  878  30 

Cash  in  office  and  deposits  in  banks 352  967  23 

Escrow  and  other  trust  funds 37  20O  49 

Admitted  value  of  title  plant 500  000  00 

Title  account  receivable 43  207  08 

Interest g^^ig  78 

Admitted  assets $1,370,811   55 

LIABILITIES 

Salaries,  expenses,  bills,  accounts,  etc $6,100  97 

Estimated  amount  hereafter  payable  for  taxes 44,759  99 

Clients' money  retained 37  200  49 

Total  liabilities $88,061  43 

Reserves,  including  statutory  surplus 250  000  00 

Capital  stock  outstanding j  000  000  00 

Surplus ll^mW^W/i  '  32!750  12 

Total  liabilities,  reserves,  capital  stock  outstanding  and  surplus $1 ,370,81 1  55 

INCOME 

Premiums $507,398  91 

Fees 58511  99 

Interest    _ 37  268  06 

Dividends  received  on  stocks  owned _   _  749  00 

RMita. ll\[[\\ll[\\\l\[[[\l[l  245  00 

Other  items 3  511  96 

Total  income $607,684  92 

EXPENDITURES 

Salaries  and  other  charges  of  officers  and  office  employees $327,866  09 

Rents. 28,200  00 

Advertising,  printing  and  stationery,  furniture  and  fixtures,  postage,  telegrams,  tele- 
phone, express  and  miscellaneous  office  expenses 81,098  77 

Legal  expenses '313  gg 

Insurance  department  licenses  and  fees I49  qo 

All  other  licenses,  fees  and  taxes 27  075  24 

Other  items 7  264  41 

Total  expenditures $471  967  36 
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CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1926,  and  additions 

Decreases  in  surplus 

Balance  of  surplus  and  undivided  profits 


BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value 

Special  road  bonds,  county  of  Starr,  Texas $1,000  00 

Public  road  bonds,  county  of  Harris,  Texas 2,000  00 

Sewer  bonds,  town  of  Quapaw,  Oklahoma 1,500  00 

Ventura  County,  California  road  bonds 60,000  00 

Metropolitan  Mortgage  Company,   first  mort- 
gage gold  bonds 5,000  00 

Wilcox  Ave.  No.  13,  street  improvement  bond.  244  77 

Raymond    Ave.  No.  71,   street   improvement  91  32 

Hub  Street  No.  246,  street  improvement 293  50 

Temple  Street    No.   15,    street    improvement  48  71 

Totalbonds $70,178  30 

Stocks- — 

Central  Investment  Company  of  Los  Angeles.  $10,700  00 

Total  bonds  and  stocks $80,878  30 


$649,548  53 

616,798  41 

$32,750  12 

Par  value 

Market  value 

$1,000  00 

$1,000  00 

2,000  00 

2,000  00 

1,500  00 

1,500  00 

60,000  00 

60,000  00 

5,000  00 

5,000  00 

244  77 

244  77 

91  32 

91  32 

293  50 

293  50 

48  71 

48  71 

$70,178  30 

$70,178  30 

$10,700  00 

$10,700  00 

$80,878  30 

$80,878  30 

CENTRAL  SURETY  AND  INSURANCE  CORPORATION 

Kansas  City,  Missouri 

(Commenced  business  July  13,  1926) 
FRED  W.  FLEMING,  President  L-  M.  GOODWIN,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,856,002  18 

INCOME 

Net  premiums $1,637,255  27 

Interest  and  rents 57,422  84 

From  other  sources 1,868  75 

Total  income $1,696,546  86 

DISBURSEMENTS 

Paid  policyholders $452,278  98 

Investigation  and  adjustment  of  claims 78,976  12 

Commissions  or  brokerage "^^^'^I?  on 

Compensation  of  officers  and  home  oflBce  employees 107,998  80 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 30,862  15 

Inspections 11,475  66 

Rents 9.18^63 

Repairs  and  expenses  on  real  estate 1,449  37 

11  "370  70 

State  taxes  on  premmms '   .^  '" 

Insurance  department  licenses  and  fees 13,050  62 

Federal  taxes ^^4   (8 

City  and  county  personal  and  franchise  taxes 7qq  ^ 

Legal  expenses ^'J"?  ^^ 

Advertising onidT  ii 

Printing  and  stationery -'sn7   19 

Postage,  telegraph,  telephone  and  express 'a'Tqa,  91 

Furniture  and  fixtures lo'tni  q7 

Other  disbursements 247  76 

Agents'  balances  charged  off ^*'   '^ 

Loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements $1,295,989  85 

Balance «2,256,559  19 


CASUALTY    AND    MISCELLANEOUS 
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LEDGER  ASSETS 


Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. 
Other  ledger  assets 


Ledger  assets - 


$314,337  38 

1,066,.525  21 

11,379  93 

256,526  30 

405,086  20 

2,704  17 

$2,256,559  19 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


24,718  98 
15,699  34 


$2,296,977   51 
17,977  86 


Admitted  assets. 


$2,278,999  65 


LIABILITIES 
Unpaid  claims 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Reinsurance 

Other  liabilities 


Total  habilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


$226,949  71 

751,-353  53 

106,864   17 

5,033  97 

34,000  00 

11,453  96 

20,130  55 

$1,155,785  89 
500,000  00 
623,213  76 

$2,278,999  65 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 


In  force-  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


$601,137  73 
2,101,447  17 


82,702,584  90 
1,109,293  66 


$1,593,291  24 
86,402  58 


$1,506,888  66 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

Auto  liability $35,772  85 

LiabiUty  other  than  auto 686  07 

FideUty 1,101  35 

Surety 1,428  23 

Plate  glass 51,597  06 

Burglary  and  theft 651  41 

Auto  property  damage 15,921  90 

Auto  coUision 22,110  03 

Property  damage  and  collision,  other  than  auto 16  00 


Totals. 


$129,284  90 


Losses  paid 

$6,132  00 

40  00 


2,373  00 
8,043  47 


$28,645  95 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED 

Book  value 

$30,033  80 

955,475  20 

60,713  72 

14,812  50 

5,489  99 


Par  value 

$30,050  00 

906,000  00 

61,000  00 

15,000  00 

5,500  00 


Market  value 

$30,033  80 

971,345   10 

60.463  75 

14,925  00 

5,457  50 


Totals. 


$1,066,,525  21         $l,017,.i50  00         $1,082,224  55 
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THE  CENTURY  INDEMNITY  COMPANY 
Hartford,  Connecticut 

(Commenced  business  December  21,  1925) 

RALPH  B.  IVES,  President  J.  G.  HASSELBRACK,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $1,753,041  00 

Increase  of  paid-up  capital  during  year 250,000  00 


$2,003,041  00 


INCOME 

Net  premiums $1,512,185  06 

Interest  and  rents 72,520  86 

Premium  received  on  new  capital  stock 750,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 18,183  67 


Total  income $2,352,889  59 

DISBURSEMENTS 

Paid  policyholders $237,781  43 

Investigation  and  adjustment  of  claims 95,270  09 

Commissions  or  brokerage 237,367  58 

Compensation  of  officers  and  home  office  employees 144,049  27 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 222,530  63 

Medical  examiners  fees  and  salaries 26  00 

Inspections 32,237  85 

Rents 8,467  65 

State  taxes  on  premiums 1,502  50 

Insurance  department  licenses  and  fees 10,574  14 

All  other  licenses,  fees  and  taxes 4,800  00 

Legal  expenses 731  03 

Advertising 4,486  19 

Printing  and  stationery 12,767  21 

Postage,  telegraph,  telephone  and  express 6,617  29 

Furniture  and  fixtures 27,554  26 

Other  disbursements 14,224  16 


Total  disbursements $1,060,987  28 


3,294,943  31 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $2,792,438  85 

Deposits  in  banks,  on  interest 116,117  27 

Premiums  in  coiu'se  of  collection 386,387  19 


Ledger  assets $3,294,943  31 

Non-Ledger  Assets 

Interest 12,437  40 

Market  value  of  bonds  and  stocks  over  book  value 116,839  15 

Reinsurance  due  on  paid  losses 348  80 


Gross  assets $3,424,568  66 

Deduct  assets  not  admitted 21,761  87 


Admitted  assets $3,402,806  79 

LIABILITIES 

Unpaid  claims $309,351  28 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 7,537  37 

Unearned  premiums  as  shown  by  recapitulation 706,496  60 

Commissions  and  other  charges  due  to  agents  or  brokers 81 ,420  52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 15,000  00 

Estimated  amount  hereafter  payable  for  taxes 45,000  00 


Total  liabilities,  except  capital $1,164,805  77 

Capital  paid  up 1,000,000  GO 

Surplus  over  all  liabilities 1,238,001  02 

Total -  $3,402,806  79 
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EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $109,656  87 

Written  or  renewed  during  year 2,092,716  60 

Total $2,202,373  47 

Deduct  expirations  and  cancellations 979,779  53 

In  force  at  end  of  year $1,222,593  94 

Deduct  amount  reinsured 68,457  65 

Net  premiums  in  force $1,154,136  29 

BONDS  AND  STOCKS  OWNED 

2ojjds Book  value              Par  value  Market  value 

Government                                                       $1,480,527  84         $1,355,000  00  $1,493,200  00 

Province  and"  municipal 77,944  08               75,000  00  79,150  00 

Railroad                                                        532,683  73              534,000  00  539,630  00 

Public  utiiities                                                 233,650  00               235,000  00  240,400  00 

Miscellaneous                             208,848  20              197,000  00  209,870  00 


Total  bonds $2,533,653  85  $2,396,000  00  $2,562,250  00 

Stocks — 

Railroad                                                                  -  $109,500  00  $50,000  00  $115,000  00 

Bank  and  trust  company 149.285  00  16,400  00  232,028  00 

Total  stocks $258,785  00  $66.400  00  $347,028  00 


Total  bonds  and  stocks $2,792,438  85        $2,462,400  00         $2,909,278  00 


CITY  TITLE  INSURANCE  COMPANY 
San  Francisco,  California 

(Commenced  business  August  29,  1910) 

H.  W.  DIMOND,  President  BERT  D.  PAOLINELLI,  Secretary 

ASSETS 

Market  value  of  real  estate $3,290  97 

Book  value  of  bonds 126,362  80 

Cash  in  office  and  deposits  in  banks 71,136  80 

Escrow  and  other  trust  funds 54,376  40 

Admitted  value  of  title  plant 125,000  00 

Title  insurance  premiums  receivable 2,363  35 

Fees  receivable 1.612  50 

Interest - - 2,542  73 

Other  assets - 13.979  36 

Total  assets --- $400,644  91 

Deductions  for  assets  not  admitted 13,979  36 

Admitted  assets - $386,685  55 

LIABILITIES 

Salaries,  expenses,  bills  accounts $300  00 

Commissions  and  other  charges  due  to  agents  and  brokers 236  33 

Estimated  amount  hereafter  payable  for  taxes 5,979  22 

Clients'  money  retained 65,229  35 

All  other  liabiUties L061  13 

Total  liabiUties --- --  $72,806  03 

Reserves,  including  statutory  surplus --  62,500  00 

Capital  stock  outstanding 250,000  00 

Surplus --- L379  52 

Total  liabilities,  reserves,  capital  stock  outstanding  and  surplus $386,685  55 

INCOME 

Premiums --- -- $111,017  94 

Fees                                                         - 17,876  95 

Interest-' —  -  12,399  21 

Profit  on  sale  or  maturity  of  ledger  assets 362  08 

Other  items 256  91 

Total  income- - --- $141,913  09 
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EXPENDITURES 

Policy  losses  incurred S701  17 

Compensation  for  securing  new  business 4,095  45 

Salaries  and  other  charges  of  officers  and  office  employees 82,713  35 

Rents 15,097  50 

Advertising,  printing,  stationery,  postage,  telegrams,  telephone,  express  and   miscel- 
laneous office  expenses 9,863  48 

Legal  expenses 7,116  75 

Insurance  department  licenses  and  fees 99  98 

All  other  licenses,  fees  and  taxes 4,286  86 

Furniture  and  fixtures,  depreciation 1,182  24 

Loss  from  change  in  difference  between  book  and  market  value 2,230  24 

Other  items 15,730  14 


Total  expenditures $143,117  16 

CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1926,  and  additions $194,408  95 

Decreases  in  surplus 193,029  43 


Balance  of  surplus  and  undivided  profits- 


BONDS  OWNED 

Book  value  Par  value  Market  value 

Government $19,852  20  $20,050  00     

Pro\'ince  and  municipal 23,823  34  23,000  00     

PubUc  utilities 84,917  50  86,000  00     


$128,593  04  $129,050  00  $126,362  80 


COLUMBIA  CASUALTY  COMPANY 
New  York,  N.  Y. 

(Commenced  business  May  1,  1920) 

CHARLES  H.  NEELY,  President  J.  FRED  RANGES,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year ■  $7,398,915  93 

INCOME 

Net  premiums $5,604,626  74 

Interest  and  rents 272,817  19 

Profit  on  sale  or  maturity  of  ledger  assets 21,606  25 

Total  income $5,899,050  18 

DISBURSEMENTS 

Paid  policyholders $3,250,080  19 

Investigation  and  adjustment  of  claims 689,884  58 

Commissions  or  brokerage 1,208,008  89 

Compensation  of  officers  and  home  office  employees 464,301  34 

Salaries  and  all  other  aexpenses  of  agents  not  paid  by  commissions 149,818  22 

Inspections 154,958  27 

Rents 43,234  59 

State  taxes  on  premiums 114,784  46 

Insurance  department  licenses  and  fees 15,396  89 

All  other  Ucenses,  fees  and  taxes 5,577  99 

Legal  expenses 54,374  39 

Printing  and  stationery 1,263  30 

Postage,  telegraph,  telephone  and  express 16,306  78 

Furniture  and  fixtures 2,243  88 

Other  disbursements 8,301  86 

Agents'  balances  charged  off 10,462  05 

Loss  on  sale  or  maturity  of  ledger  assets 150  00 

Total  disbursements _ $6,189,147  68 

Balance - --  $7,108,818  43 
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LEDGER  ASSETS 

Book  value  of  real  estate j37  ^37  qq 

Book  value  of  bonds _  5  399  748   19 

Cash  in  company's  office _  '  si'ssi   09 

Deposits  in  banks,  on  interest _  303112  98 

Premiums  in  course  of  collection j  269  379  82 

Bills  receivable _  '        624  44 

Other  ledger  assets gg  9g4  qj 


Ledger  assets $7,108,818  43 

Non-Ledger  Assets 

Interest 76,098  97 

Market  value  of  bonds  and  stocks  over  book  value 386  622  48 


Gross  assets—       ...   $7,571,539  88 

Deduct  assets  not  admitted 119  012  88 

Admitted  assets $7,452,527  00 

LIABILITIES 

Unpaid  claims $2,442,263  43 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 10,000  00 

Unearned  premiums  as  shown  by  recapitulation 2  265219  94 

Commissions  and  other  charges  due  to  agents  or  brokers 254  031  64 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 20000  00 

Estimated  amount  hereafter  payable  for  taxes 112000  00 

Other  liabiUties _  90  848  33 


Total  liabilities,  except  capital 55  jg^  3g3  34 

Capital  paid  up        . I'lIII-II-'I.'IIII  LOOO.'oOO  00 

burplus  over  all  habiUties _, 1258  163  66 


Total- 


$7,452,527  00 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $6  036  343  63 

Written  or  renewed  during  year 8'803'394  09 


Total. 


^J4  g3g  ygy     ^2 

Deduct  expirations  and  cancellations 9  522  511  48 


In  force  at  end  of  year $5,317  226  24 

Deduct  amount  reinsured gor  ±-ta  oc 


Net  premiums  in  force _  jm  , 

BUSINESS  IN  CALIFORNIA  DURING  1927 


Premiums  Losses  paid 

$12,064  14  $15,191   52 


Accident 

Health --III-"--II^I^II]"II 

Auto  liability 176!946  98 

Liability  other  than  auto 49697  70 

Workmen's  compensation 247  161  07 

Fidelity l[]ll[[[]\  36,240  01 

burety   g2  242  88 

Flate  glass 10,842  00 

Burglary  and  theft 29  933  57 

Steam  boiler _  7594  75 

Engine  and  machinery 9800  79 

Auto  property  damage 75,028  19                 18,141   13 

*"*        "  12!862  02 

691  00 


2,969  27  437  93 

70,412  63 
2,271  45 
131,062  23 
5,127  70 
37,815  12 
3,786  67 
2,903  11 
7,594  75  3,148  34 

134  05 


Auto  collision 34  g^g  gy 

Property  damage  and  collision,  other  than  auto 2,953  21 


'^°''^^^ $758,324  23  $303,984  46 


BONDS  OWNED 


Book  value  Par  value  Market  value 

$1,588,000  00 


Government $1,526,902  02  $1,550,000  00 

Railroad         2,059,947  00  2,350,000  00  2,284,500  00 

Pubhc  utihties 1,069,907  50  1,105,000  00  1.136,400  00 

MisceUaneous 742,99167  758.770  67  777  470  67 


"^"^^'^ - $5,399,748  19        $5,763,770  67         $5,786,370  67 
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THE  COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  September  11,  1902) 
ARTHUR  E.  CHILDS.  President  WILLIAM  H.  BROWN.  Secretary 

CAPITAL 

$2,000,000  00 

Capital  paid  up $500,000  00 

Increase  of  paid  up  capital  dunng  year 

INCOME  ^^^^_^gg  ^^ 

Net  premiums 

DISBURSEMENTS  ^^^^  ^^^  ^^ 

Paid  policyholders 10,039  96 

Investigation  and  adjustment  of  claims 106,923  61 

Commissions  or  brokerage 34,255  61 

Compensation  of  officers  and  home  office  employees..----- ^29  98 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions ^'^^g  ^ 

Medical  examiners'  fees  and  salaries __._......  2,593  15 

Inspections \\ 9,332  10 

Rents "              148  49 

General  office  expense "'  8,043  88 

State  taxes  on  premiums 684  qO 

Insurance  department  licenses  and  fees __\\.\.  297  72 

Federal  taxes ""       6  40 

Personal  property  taxes ._.....-  50  00 

Legal  expenses 640  00 

Advertising 4,968  59 

Printing  and  stationery 1,785  68 

Postage,  telegraph,  telephone,  express  and  insurance 260  68 

Furniture,  fixtures,  books  and  penodicals g25  37 

Bureau  and  association  dues  and  assessments . 

$387,390  93 
Total  disbursements 

LEDGER  ASSETS  j97,737  69 

Premiums  in  course  of  collection.-.. 3  780  56 

Reinsurance  due  from  other  companies _^___ 

$101,518  25 
Ledger  assets 

LIABILITIES S70.0O8  18 

Est^mfted  wpenVes'of'inves'tigation  and  adjustment  of  unpaid"  claims ^^l.jOO  00 

Unearned  premiums  as  shown  by  recapitulation.    . 3  284  80 

Additional  reserve  on  non-cancellable  accident  policies 25,694  34 

Commissions  and  other  charges  due  to  agents  or  brokers ^  ^^g  ^^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due g  3^^  q5 

Estimated  amount  hereafter  payable  for  taxes g  ggy  gg 

Reinsurance — ■ 

$284,476  47 
Total  liabilities,  except  capital 

EXHIBIT  OF  PREMITTMS 

,    ,       .  .  $405,754  29 

In  force  December  31  last  year  without  deducting  reinsurance -  523,238  43 

Written  or  renewed  during  year ' _ 

$928,992  72 

Total .  522,708  60 

Deduct  expirations  and  cancellations — . . 

$406,284  12 

In  force  at  end  of  year \_,....  72,034  30 

Deduct  amount  reinsured _ . — 

$334,249  82 
Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  ""^^^^^^^  bosses  paid 

$11,149  04  $1,083  86 

Accident 2,937  39  711  66 

Health ; 614  55     

Non-cancellable  accident.-- - 

$14,600  98  $1,795  52 

Totals... - " 
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COMMERCIAL  CASUALTY  INSURANCE  COMPANY 
Newark,  New  Jersey 

(Commenced  business  February  25,  1910) 

0.  W.  FEIGENSPAN,  President  W.  VAN  WINKLE,  Secretary 

CAPITAL 

Capital  paid  up $2,500,000  00 

Ledger  assets  December  31  of  previous  year $13,399  860  38 

INCOME 

Net  premiums $12,082,037  50 

Poboy  fees  required  or  represented  by  applications 171  ggi  57 

Interest  and  rents /...ll]  659!600  83 

Profit  on  sale  or  maturity  of  ledger  assets 90  261  79 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 12  400  00 

Total  income __  $13,016,161  79 

DISBURSEMENTS 

Paid  policyholders jg  454  ggi   n 

Investigation  and  adjustment  of  claims 1282545  11 

Policy  fees  retained  by  agents 'l7l'861  67 

Commissions  or  brokerage __  2  724511   12 

Compensation  of  officers  and  home  office  employees 784180  38 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 558,147  38 

Medical  examiners'  fees  and  salaries '117  qq 

Inspections '_'_'_  93  ggg    gg 

Rents 65,612  69 

Kepairs  and  expenses  on  real  estate 3g  gQ2  45 

Taxes  on  real  estate __  1'''431  39 

State  taxes  on  premiums 191409  51 

Insurance  department  licenses  and  fees 14159  65 

Federal  taxes _  43(i  81 

AU  other  Ucenses,  fees  and  taxes g  949  gg 

Legal  expenses 6911  94 

Advertising  l\\llll"""\[ll"  32,'351  12 

Pnntmg  and  stationery jqj  g4Q  gg 

Postage,  telegraph,  telephone  and  express 34596  00 

Furniture  and  fixtures 33  378  29 

Stockholders  for  dividends 500000  00 

Other  disbursements 95  281  86 

Agents'  balances  charged  off 4615  56 

Loss  on  sale  or  maturity  of  ledger  assets '454  qq 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 12,400  00 

Total  disbursements $12  23128''  19 

Balance $14,184,739  98 

LEDGER  ASSETS 

Book  value  of  real  estate $508  215  28 

Mortgage  loans  on  real  estate 5  993 '7 50  m 

Loans  secured  by  collateral '  25000  00 

Book  value  of  bonds  and  stocks "  4  748940  9~ 

Cash  in  company's  office 133067  27 

Deposits  in  banks,  on  interest "  441177  65 

Premiums  in  course  of  collection '  "' 16598''  70 

Bills  receivable _                           '  "'  69'4S5  51 

Other  ledger  assets "'       """  99  140  60 

Ledger  assets $14,184,739  98 

Non-Ledger  Assets 

Interest 124  417  51 

Market  value  of  bonds  and  stocks  over  book  value 635  678  88 

Gross  assets 

Deduct  assets  not  admitted 


$14,944,836  37 
327,282  42 


Admitted  assets. 


$14,617,553  95 


92 


REPORT   OF  INSURANCE   COMMISSIONER 


LIABILITIES 

Unpaid  claims . 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims- 
Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 

Total - 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 


Accident 

Health 

Auto  liability 

Laibility  other  than  auto 

Workmen's  compensation 

FideUty 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  colUsion,  other  than  auto- 


Totals. 


Bonds — 

Government 

Province  and  municipal- 
Railroad  

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$757,064  65 

515,736  40 

815,609  01 

252,161  25 

987,984  22 


$55,066  18 

24,269  26 

73,545  95 

18,005  83 

210,139  78 

4,903  48 
40,662  38 

7,543  05 
10,925  86 
22,178  81 

5,854  58 

1,076  23 

$474,171  39 


Par  value 
$762,000  00 
510,000  00 
916,000  00 
267,000  00 
988,000  00 


$3,568,827  03 

25,900  00 

4,589,992  74 

411,711  53 

31,122  65 

240,000  00 

750,000  00 

$9,617,553  95 
2,500,000  00 
2,500,000  00 

$14,617,553  95 


$8,997,267  61 
17,436,740  17 

$26,434,007  78 
16,680,674  08 

$9,753,333  70 
507,113  22 


Losses  paid 

$18,600  28 

17,809  14 

54,655  70 

5,377  53 

98,924  39 

865  45 

1,226  33 

3,819  56 

4,964  76 

12,095  76 

5,245  35 

90  80 

$223,675  05 


Market  value 

$792,480  00 

516,660  00 

885,690  00 

279,780  00 

993,720  00 


Total  bonds 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company  . 
Miscellaneous 


;,328,555  53        $3,443,000  00        $3,468,330  00 


$677,086  63 
137,222  76 
95,950  50 
510,125  55 


$542,100  00 
104,800  00 
45,900  00 
144,918   18 


$827,908  00 
191,088  00 
308,379  00 
588,914  85 


Total  stocks $1,420,385  44 

Total  bonds  and  stocks 


■,718  18         $1,916,289  85 


$4,748,940  97         $4,280,718  18        $5,384,619  85 


COMMERCIAL  INSURANCE  COMPANY  OF  CALIFORNIA 
Los  Angeles,  California 

(Commenced  business  May  26,  1923) 
HAROLD  BAYLY,  President 


CAPITAL 


Capital  paid  up -- 

Ledger  aseets  December  31  of  previous  year. 


.1.  E.  COBERLY,  Secretary 
$100,000  00 


$438,449  78 
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INCOME 

Net  premiums $350,845  87 

Interest  and  rents 22,662  71 

Profit  on  sale  or  maturity  of  ledger  assets 181  25 


Total  income $373,689  83 

DISBURSEMENTS 

Paid  policyholders $154,223   17 

Investigation  and  adjustment  of  claims 48,656  79 

Commissions  or  brokerage 97,608  48 

Compensation  of  officers  and  home  office  employees ' 33,456  86 

Rents 5,022  00 

General  office  maintenance  and  expenses 1,384  74 

State  taxes  on  premiums 11,887  94 

Insurance  department  licenses  and  fees 219  50 

Income  tax 2,868  16 

Legal  expenses 120  60 

Advertising 434  03 

Printing  and  stationery 3,401   13 

Postage,  telegraph,  telephone  and  express 3,817  60 

Furniture  and  fixtures  and  service  cars 1,678  12 

Stockholders  for  dividends 7,500  00 

Other  disbursements 6,371  08 

Agents'  balances  charged  off 503  26 

Loss  on  sale  or  maturity  of  ledger  assets 62  50 


Total  disbursements $379,215  96 

Balance . $432,923  65 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $275,914  60 

Deposits  in  banks,  not  on  interest 63,283  31 

Deposits  in  banks,  on  interest 25,979  70 

Premiums  in  course  of  collection 61,043  41 

Other  ledger  assets 6,702  63 


Ledger  assets $432,923  65 

Non-Ledger  Assets 

Interest 2,559  37 

Market  value  of  bonds  and  stocks  over  book  value 6,020  40 


Gross  assets $441,503  42 

Deduct  assets  not  admitted 7,778  12 


Admitted  assets $433,725  30 

LIABILITIES 

Unpaid  claims $15,781  69 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 2,367  25 

Unearned  premiums  as  shown  by  recapitulation 188,364  08 

Commissions  and  other  charges  due  to  agents  or  brokers . 16,283  80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due 488  01 

Estimated  amount  hereafter  payable  for  taxes 18,843  60 

Reinsurance 2,559  43 


Total  Habihties,  except  capital $244,687  86 

Capital  paid  up 100,000  00 

Surplus  over  all  liabiUties 89,037  44 


Total $433,725  30 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $426,237  01 

Written  or  renewed  during  year 428,244   1 1 


Total $854,481   12 

Deduct  expirations  and  cancellations 522,113  70 


In  force  at  end  of  year $332,367  42 

Deduct  amount  reinsured 10,415  11 


Net  premiums  in  force. 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Property  damage  and  collision,  auto $428,244  11  $182,965  15 

BONDS  AND  STOCKS  OWNED 

Bonds Book  value              Par  value  Market  value 

Province  and  municipal $24,974  40              $24,000  00  $25,240  00 

PubUc  utiUties 9,950  00                10,000  00  9,900  00 

MisceUaneous- 220,990  20              221,500  00  223,545  00 

Total  bonds $255,914  60            $255,500  00  $258,685  00 

Stocks —  „      „  „„ 

Bank  and  trust  company 20,000  00                  5,000  00  23,250  00 

Total  bonds  and  stocks $275,914  60            $260,000  00  $281,935  00 


CONNECTICUT  GENERAL  LIFE  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  October,  1865) 

ROBERT  W    HUNTINGTON,  President  FRAZAR  B.  WILDE,  Secretary 

INCOME 

Net  premiums - $2,221,938  10 

Interest  and  rents ■^"°  ^^ 

Profit  and  loss,  credit °  ^^ 

Total  income $2,222,252  43 

DISBURSEMENTS 

PaidpoUcyholders '''^fon  09 

Investigation  and  adjustment  of  claims cnn  iqo  nq 

Commissions  or  brokerage oot'l7s  17 

Compensation  of  oflScers  and  home  office  employees oqc  qo 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions '^^^'of^  r^ 

Medical  examiners' fees  and  salaries .              „'?„„  ;„ 

a."r/;/.:::::::::::::::::::::::::::::::::::::::::::::::::::::::--::::::  ^gS 

General  office  maintance  and  expense ^krio  rr 

State  taxes  on  premiums 1170  ^fi 

Insurance  department  licenses  and  fees 174  4a 

State,  county  and  municipal  taxes 1^*  ^^ 

Legal  expenses 

Advertising I'^l^  "^ 

Printing  and  stationery °'^:^^  ^° 

Postage,  telegraph,  telephone,  express  and  insurance 4007  nn 

Furniture  and  fixtures,  books,  newspapers  and  periodicals t'^tl  T„ 


Other  disbursements - 


6,966  10 


Total  disbursements —         $1,896,391  96 

LEDGER  ASSETS 
Premiums  in  course  of  collection *^l^'oo?  on 


Other  ledger  assets- 
Ledger  assets.. 


20,831  30 
$270,157  80 


LIABILITIES 

TT       -J    1  •  $1,025,998  79 

Unpaid  claims - ---.--. •10770  Qfi 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 1  iq'q>;n  o" 

Unearned  premiums  as  shown  by  recapitulation air'9QQ  oq 

Additional  reserve  on  non-cancellable  accident  and  health  policies cAfisq  77 

Commissions  and  other  charges  due  to  agents  or  brokers ooq  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due ^^  °^°  -^^ 

Estimated  amount  hereafter  payable  for  taxes 

Other  liabilities 

Total  liabilities,  except  capital $3,191,764  09 


44,293  40 
57,973  49 
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EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $2,137,467  36 

Written  or  renewed  during  year 2,725,844  16 

Total $4,863,311  52 

Deduct  expirations  and  cancellations 2,500,047  17 

In  force  at  end  of  year $2,363,264  35 

Deduct  amount  reinsured 234,182  47 

Net  premiums  in  force $2,129,081  88 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Accident $46,122  52  $8,359  96 

Health 5,189  15  636  55 

Non-cancellable  accident  and  health 11,872  77  977  36 

Totals $63,184  44  $9,973  89 


CONSTITUTION  INDEMNITY  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  August  16,  1926) 

J.  W.  COCHRAN,  President  EDWARD  V.  MILLS,  Secretary 

CAPITAL 

Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $2,889,729  77 

INCOME 

Net  premiums $1,374,785  47 

Interest  and  rents 132,665  27 

Borrowed  money 311,456  05 

Profit  on  sale  or  maturity  of  ledger  assets 20,083  33 

Total  income $1,838,990  12 

DISBURSEMENTS 

Paid  policyholders $178,230  51 

Investigation  and  adjustment  of  claims 64,431   28 

Commissions  or  brokerage 220,691   16 

Compensation  of  officers  and  home  office  employees 217,955  33 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 159,241  63 

Medical  examiners'  fees  and  salaries 6  00 

Inspections 17.263  53 

Rents 6,761  91 

Repairs  and  expenses  on  real  estate 1,860  12 

State  taxes  on  premiums 1,679  00 

Insurance  department  licenses  and  fees 8,702  92 

All  other  hcenses,  fees  and  taxes 6,209  63 

Legal  expenses 29  42 

Advertising 3,984  96 

Printing  and  stationery 58,045  67 

Postage,  telegraph,  telephone  and  express 7,171  40 

Furniture  and  fixtures 37,963  86 

Other  disbursements 319,249  16 

Interest  on  borrowed  money 82  19 

Loss  on  sale  or  maturity  of  ledger  assets 187  50 

Total  disbursements $1 ,309,747  18 

Balance $3,418,972  71 

LEDGER  ASSETS 

Book  value  of  bonds $2.821 .673  17 

Cash  in  company's  office 602  00 

Deposits  in  banks,  not  on  interest-.- _ 12.995  30 

Deposits  in  banks,  on  interest 143,406  99 

Premiums  in  course  of  collection 430,134  51 

Losses  recoverable  on  account  of  paid  losses 1 ,465  20 

Other  ledger  assets 8,695  54 

Ledger  assets $3,418,972  71 
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Non-Ledger  Assets 
Interest  _." 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


LIABILITIES 
Unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims- 
Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations - 


In  force  at  end  of  year. 
Deduct  amount  reinsured- _. 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

Accident $1 ,083  55 

Health 311  56 

Auto  Uability 23,842  10 

LiabiUty  other  than  auto 4,777  61 

Workmen's  compensation 23,337  43 

FideUty 639  54 

Surety 195  01 

Plate  glass 2,747  02 

Burglary  and  theft 5,272  35 

Auto  property  damage 9 ,574  32 

Auto  collision 5,743  20 

Property  damage  and  collision,  other  than  auto 93  44 


Totals- 


Government 

Province  and  municipal - 

Railroad 

Public  utilities 


BONDS  OWNED 

Book  value 

851,828  12 

939,812  55 

1,283,305  00 

546,727  50 


$77,617  13 


Par  value 
$50,000  00 
919,000  00 
1,361,000  00 
542,000  GO 


$40,822  98 
84,276  83 


$3,544,072  52 
8,041  98 


$3,536,030  54 


$183,590  00 

1,923  00 

758,538  64 

96,351  83 

16,000  00 

27,317  00 

$1,083,720  47 

1,000,000  00 

1,452,310  07 

$3,536,030  54 


$55,344  42 
1.814,364  23 


$1,869,708  65 
465,652  17 


$1,404,056  48 
158,135  99 


$1,245,920  49 


Losses  paid 


$391   17 

160  00 

3,168  20 


99  00 

50  00 

143  68 

591  03 


$4,603  08 


Market  value 

$52,000  00 

959,310  00 

1,334,550  00 

560,090  00 


Totals- 


$2,821,673  17         $2,872,000  00        $2,905,950  00 


CONTINENTAL  ASSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  August  15,  1911) 

H.  G.  B.  ALEXANDER,  President  E.  G.  TIMME,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $24,760  88 
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INCOME 

Net  premiums $133,087  45 

Interest  and  rents — 22  36 

Increase  in  ledger  liabilities 3,336  52 


Total  income $136,401  61 

DISBURSEMENTS 

Paid  policyholders $1, 875  36 

Investigation  and  ad  ustment  of  claims 44  00 

Commissions  or  brokerage 46,257  38 

Compensation  of  officers  and  home  office  employees 6,429  73 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 222  15 

Medical  examiners'  fees  and  salaries 8,460  50 

Inspections 2,244  00 

Rents 614  07 

State  taxes  on  premiums 396  94 

Insurance  department  licenses  and  fees 205  12 

Advertising 913  51 

Printing  and  stationery 3,784  93 

Postage,  telegraph,  telephone  and  express 534  00 

Furniture  and  fixtures 657   13 

Other  disbursements 10,339  12 


Total  disbursements $82,977  94 


Balance $78,184  55 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $20,000  00 

Deposits  in  banks,  not  on  interest : 8,076  33 

Premiums  in  course  of  collection 49,805  99 

Agents'  debit  balances 302  23 


Ledger  assets $78,184  55 

Non-Ledger  Assets 

Interest 141  67 

Assets,  life  department 8,071,776  67 

Gross  assets $8,150,102  89 

Deduct  assets  not  admitted 63,513  49 

Admitted  assets $8,086,589  40 

LIABILITIES 

Unpaid  claims $11,277  98 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 100  00 

Unearned  premiums  as  shown  by  recapitulation 65.201  73 

Commissions  and  other  charges  due  to  agents  or  brokers 15,624  02 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 1,500  00 

Estimated  amount  hereafter  payable  for  taxes 2.750  00 

Other  liabilities 7  159  79 

Liabilities,  life  department 6,658,053  03 

Total  liabiHties,  except  capital $6,761,666  55 

Capital  paid  up 500,000  00 

Surplus  over  aU  liabilities 824.922  85 

Total $8,086,589  40 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $27,593  18 

Written  or  renewed  during  year 203,664  71 

TotaL. $231,257  89 

Deduct  expirations  and  cancellations 61,901  24 

In  force  at  end  of  year 8169,296  65 

Deduct  amount  reinsured 38,893  18 

Net  premiums  in  force $130,403  47 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  incurred 

Non-cancellable  accident  and  health $13  987  63  $3S0  00 

7—61172     III 
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CONTINENTAL  CASUALTY  COMPANY 
Hammond,  Indiana 

(Commenced  business  December,  1897) 
H.  G.  B.  ALEXANDER.  President  E.  G.  TIMME,  Secretary 

CAPITAL 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year i  mn'nm  m 

Increase  of  paid  up  capital  during  year i,uuu.uuu  uu       ^^g^^^gg^g  gg 

INCOME 

...  $14,611,393  68 

Net  premiums . ■:!n  171   70 

Policy  fees  required  or  represented  by  appUcations 609'493  12 

Interest  and  rents 2  004  269  97 

From  other  sources '       '.-g  gg 

Agents'  balances  previously  charged  off 45  716  71 

Profit  on  sale  or  maturity  of  ledger  assets 10802  10 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ^  ' 

$17,312,303  54 


Total  income- 


DISBURSEMENTS 

„.,,.,,,                                                                                                     $5,998,126  37 

Paid  pohcyholders gg^  -jgg  ^g 

Investigation  and  adjustment  of  claims 30171  70 

Policy  fees  retained  by  agents g  742  911  56 

Commissions  or  brokerage I'lS^V'iO  "Jl 

Compensation  of  officers  and  home  office  employees 4090^4  M 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 6045  50 

Medical  examiners'  fees  and  salaries 213240  79 

Inspections 119,049  88 

Rents . 36,257  12 

General  office  maintenance  and  expense --  7545  80 

Repairs  and  expenses  on  real  estate 2549  03 

Taxes  on  real  estate 276507  54 

State  taxes  on  premiums 32' 371  75 

Insurance  department  licenses  and  fees 52136  62 

Federal  taxes 17912  77 

All  other  licenses,  fees  and  taxes •  35' 588  89 

Legal  expenses "-                     "  17,261  97 

Advertising ^ "  149^444  70 

Printing  and  stationery 58522  59 

Postage,  telegraph,  telephone  and  express g'^g^  gg 

Insurance 68!427  31 

Furniture  and  fixtures --      ""  3  512  25 

Books,  newspapers  and  periodicals 24  131  61 

Bureau  and  association  dues  and  assessments 820000  00 

Stockholders  for  dividends 35^985  42 

Other  disbursements 7964  93 

Agents' balances  charged  off '  yg  32 

Miscellaneous  items  charged  to  profit  and  loss ^  ^92  91 

Loss  on  sale  or  maturity  of  ledger  assets 'g^g  gg 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ; 

$14,344,602  83 

$19,444,256  57 


Total  disbursements 

Balance 

LEDGER  ASSETS 


,      ,  ,                                                                                                        ...  $373,917  62 

Book  value  of  real  estate 2  167,027  41 

Mortgage  loans  on  real  estate 12  472,163  03 

Book  value  of  bonds  and  stocks "'   ^^^jgoO  00 

Cash  in  company's  office 2!l26  47 

Deposits  in  banks,  not  on  interest 567!571   12 

Deposits  in  banks,  on  interest g  414,927  78 

Premiums  in  course  of  collection '     3^537  91 

Bills  receivable 428!935  23 

Other  ledger  assets . 

$19,444,256  57 

Ledger  assets 
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Non-Ledger  Assets 

Interest $257,237   12 

Market  value  of  bonds  and  stocks  over  book  value 1,072,481  51 


Gross  assets $20,773,975  20 

Deduct  assets  not  admitted 398,935  63 


Admitted  assets $20,375,039  57 

LIABILITIES 

Unpaidclaims $4,393,979  30 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 50.000  00 

Unearned  premiums  as  shown  by  recapitulation 6,367,363  00 

Additional  reserve  on  non-cancellable  accident  and  health  policies 595,941  23 

Commissions  and  other  charges  due  to  agents  or  brokers 852,371  76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due 40,000  00 

Estimated  amount  hereafter  payable  for  taxes 362,170   14 

Dividends  declared  and  unpaid  to  stockholders 120,000  00 

Other  Uabilities 1,093,214  14 


Total  liabilities,  except  capital $13,875,039  57 

Capital  paid  up 3.000.000  00 

Surplus  over  aU  liabiUties 3.500,000  00 


Total . $20,375,039  57 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $12,390,330  18 

Written  or  renewed  during  year 19,796,600  50 


Total $32,186,930  68 

Deduct  expirations  and  cancellations 18,756,530  27 


In  force  at  end  of  year $13,4.30,400  41 

Deduct  amount  reinsured 883,902  53 


Net  premiums  in  force $12,546,497  88 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Accident $300,554  20  $71,810  06 

Health 194,239  95  72,145  40 

Non-cancellable  accident  and  health 123,718  73  41,670  72 

AutoUabihty 125,867  49  37,511  23 

LiabiUty  other  than  auto 38,978  47  4.075  30 

Workmen's  compensation 274,848  60  153,275  67 

Fidelity 31,677  11  3,887  73 

Surety 40,132  91  47,346  76 

Plate  glass 8,922  20  3,002  51 

Burglary  and  theft 42,755  79  19,494  42 

Auto  property  damage 48,755  67  9.832  79 

Auto  collision ' 25,265  04  15,229  40 

Property  damage  and  collision,  other  than  auto 2,886  90  1,728  18 


Totals $1,258,603  06  $481,010  17 

BONDS  AND  STOCKS  OWNED 

Bonds — Book  value  Par  value  Market  value 

Government $1,003,157  38  $996,450  00  $1,050,188  00 

Province  and  municipal 1.790,865  11  1,776,626  67  1.864,216  54 

Railroad 3.064,603  41  3,206,000  00  3,271.450  00 

Public  utiUties 2,028,404  10  2,078,000  00  2,149,590  00 

MisceUaneous 1,282,115  35  1,291,000  00  1,308,610  00 


Total  bonds $9,169,145.35  $9,348,076  67  $9,644,054  54 

Stocks — 

Railroad $1,424,166  00  $1,233,250  00  $1,553,980  00 

Public  utilities 34,500  00  30.000  00  38.700  00 

Bank  and  trust  company 221,450  00  50,000  00  327,800  00 

Miscellaneous 1,622,901  68  988,500  00  1,980,110  00 


Total  stocks $3,303,017  68         $2,301,750  00         $3,900,590  00 


Total  bonds  and  stocks $12,472,163  03      $11649,826  67      $13,544,644  54 
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CONTINENTAL  LIFE  INSURANCE  COMPANY 
St.  Louis,  Missouri 

(Commenced  business  March  4,  1904) 

ED.  MAYS,  President  L.  MARKS,  Secretary 

CAPITAL 

Capitalpaidup , 8500,000  00 

Ledger  assets  December  31  of  previous  year »ii,.:io,ooi  uu 

INCOME 

XT  X           •                                                                                                                                ---  $1,142,025  16 

Net  premiums aaqaa   14. 

Policy  fees  required  or  represented  by  applications 17  059  90 

Interest  and  rents ^2^10  24 

From  other  sources ^^^'         ^g 

Borrowed  money ^  ^^^  ^^g  ^^ 

Accident  and  health o'too'qck  to 

Life  department '^_ 


Total  income 

DISBURSEMENTS 


$5,031,046  22 


„.,,.,,,                                                                                                                           .  $790,505  73 

Paid  pohcyholders ^  IS  493  53 

Investigation  and  adjustment  of  claims 44'786  90 

Policy  fees  retained  by  agents 242336  66 

Commissions  or  brokerage djoa  isfi 

Compensation  of  officers  and  home  office  employees 98077  m 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 4  921  20 

Inspections 1714  86 

Rents 2o!642  97 

State  taxes  on  premiums -  1085  16 

Insurance  department  hcenses  and  fees ' 

Federal  taxes 034  58 

All  other  licenses,  fees  and  taxes ^^ 

Legal  expenses '^^q  j^y 

Advertising             jg  ggg  30 

Printing  and  stationery .  g^^  ^g 

Postage,  telegraph,  telephone  and  express ^'^^^  ^^ 

Furniture  and  fixtures 1615  21 

Other  disbursements 1  987  45 

Interest  on  borrowed  money '  I'sgg  59 

Agents'  balances  charged  off 230392  77 

Accident  and  health  department 2'304'264   10 

Life  department '        


,   ,.  ,                 ,                                                                                                            .  $3,534,656  87 

il  disbursements ^^_________. 

„  ,                                                                                                                          $12,710,240  41 

Balance 


LEDGER  ASSETS 

,,               ,                     ,      t  ,                                                                                                    .  $239,866  57 

Mortgage  loans  on  real  estate „   ._ 

Cash  in  company's  office ^^^  ^^^  q^ 

Deposits  in  banks,  on  interest 66587  46 

Premiums  in  course  of  collection 10060  70 

Bills  receivable 47261  82 

Agents'  balances         475',133  76 

Accident  and  health 12,235,106  65 

Life  department 

T    J               ,                                                                                                                                 -  $12,710,240  41 

Ledger  assets 

Non-Ledger  Assets  ^  ^^^  ^^ 

Interest 7^250  65 

Due  from  reinsurance gcg  275  78 

Life  department ] 

.  $13,379,945  09 

Gross  assets... 283,285  20 

Deduct  assets  not  admitted 


Admitted  assets - 


$13,096,659  89 
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LIABILITIES 

Unpaid  claims $274 ,7 1 5  42 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 6,760  00 

Unearned  premiums  as  shown  by  recapitulation 413,845  84 

Commissions  and  other  charges  due  to  agents  or  brokers 2,065  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due 2,053  27 

Estimated  amount  hereafter  payable  for  taxes 22,840  00 

Due  and  to  become  due  for  borrowed  money 100,000  00 

Reinsurance 771  40 

Other  liabilities 22,874  64 

Accident  and  health 845,926  35 

Life  department 11,661,680  01 

Total  liabilities,  except  capital $12, .507, 606  36 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 89,053  53 

Total $13,096,659  89 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $676,748  85 

Written  or  renewed  during  year 1,164,164  63 

Total $1,840,913  48 

Deduct  expirations  and  cancellations 1,016,788  25 

In  force  at  end  of  year $824,125  23 

Deduct  amount  reinsured 2 ,469  2 1 

Net  premiums  in  force $821 ,656  02 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Accident  and  health $204,545  49  $120,196  70 


DETROIT  FIDELITY  AND  SURETY  COMPANY 
Detroit,  Michigan 

(Commenced  business  April,  1921) 

HOMER  H.  McKEE,  President  RALPH  J.  DALY,  Secretary 

CAPITAL 

Capital  paid  up $2,000,000  00 

Ledger  assets  December  31  of  previous  year $5,041,866  38 

INCOME 

Net  premiums $1,342,068  97 

Interest  and  rents 193,564  96 

From  other  sources 205  35 

Profit  on  sale  or  maturity  of  ledger  assets 300  00 

Total  income $1,536,139  28 

DISBURSEMENTS 

Paid  policyholders $569,192  56 

Investigation  and  adjustment  of  claims 68  670  38 

Commissions  or  brokerage 389  314  31 

Compensation  of  officers  and  home  office  employees 159,762  42 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 160,740  45 

Inspections _  40  46 

Rents 35,284  78 

Repairs  and  expenses  on  real  estate 0  059  45 

Taxes  on  real  estate 5  602  00 

State  taxes  on  premiums 20  249  80 

Insurance  department  licenses  and  fees 13,325  76 

Federal  taxes 29790  59 

AU  other  licenses,  fees  and  taxes 73,206  52 

Legal  expenses 18!360  41 

Advertising 11,514  73 

Printing  and  stationery I4  860  19 
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Postage,  telegraph,  telephone  and  express *^^'l53  30 

Depreciation  on  furniture  and  fixtures 145'456  00 

Stockholders  for  dividends 3237  48 

Other  disbursements ^  ora.  is 

Agents'  balances  charged  off 1824  54 

Loss  on  sale  or  maturity  of  ledger  assets ' 

„  ^  ,  ,.  ,                 .                                                                                                  $1,665,415  18 

Total  disbursements ___^^^^^^^ 

„  ,                                                                                                                  $4,912,590  48 

Balance 

LEDGER  ASSETS 

„     ,       ,        ,       ,      *  .„                                                                                          $307,555  46 

Book  value  of  real  estate        1.693,555  61 

Mortgage  loans  on  real  estate 1473  887  67 

Book  value  of  bonds  and  stocks '     ^  ^^  ^^ 

Cash  in  company's  ofl&ce 10392  22 

Deposits  in  banks,  not  on  interest 555857  86 

Deposits  in  banks,  on  interest 402968  62 

Premiums  in  course  of  collection 19380  19 

Bills  receivable 447  992  85 

Other  ledger  assets ] 

,    ,               ,                                                                                                                  $4,912,590  48 

Ledger  assets 

Non-Ledger  Assets 

125,013  40 

Interest 9S '?10  34 

Market  value  of  bonds  and  stocks  over  book  value 38420  95 

Other  non-ledger  assets '_ 

$5,104,335  17 

Gross  assets 601,202  99 

Deduct  assets  not  admitted 

.J    .,,    ,          .                                                                                                      $4,503,132  18 

Admitted  assets 

LIABILITIES 

,    ,   .                                                                                                                                        _  $327,074  80 

Unpaid  claims ;           .,"","".""  sra  SS9  SS 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 864882  88 

Unearned  premiums  as  shown  by  recapitulation fi7'667  20 

Commissions  and  other  charges  due  to  agents  or  brokers 1  .380  36 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due 17"946  32 

Estimated  amount  hereafter  payable  for  taxes 36  364  00 

Dividends  declared  and  unpaid  to  stockholders 19706  81 

Return  premiums 43581  32 

Reinsurance '   g^  25 

Other  liabiUties . 

,,.,.,..                 *         •,  ,  $1,400,333  34 

Total  habihties,  except  capital 2  000  000  00 

Capital  paid  up """"  l'  102  798  84 

Surplus  over  all  liabilities '        , 

„      ,                                                                                                                                  -.  $4,503,132  18 

Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance *}'3l2'o68  97 

Written  or  renewed  during  year '     "' . 

$3,121,237  02 

Total 1,104,785  35 

Deduct  expirations  and  cancellations 

,       ,    ,                                                                                                     $2,016,451  67 

In  force  at  end  of  year ^gg  ggg  jg 

Deduct  amount  reinsured [ 

.          .    ,                                                                                                     $1,526,455  48 

Net  prenuums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1927  . 

Premiums  Losses  paid 

$10,328  50  $4,349  72 

Fidehty 5g  ggO  59  184,532  54 

Surety 

$68,919  09  $188,882  26 

Totals '-' 
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BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value  Market  value 

Liberty $144,743  22  8145,900  00  $150,967  07 

Canadian 43,213  73  45,000  00  46,550  00 

Other  government 28.740  00  31,000  00  31,703  75 

Province  and  municipal 771,154  35  736,900  00  772,673  45 

Railroad 121,557  50  126,000  00  133,011  25 

Miscellaneous 238,898  88  239,500  00  241,712  50 


Total  bonds $1,348,307  68  $1,324,300  00  $1,376,618  02 

Stocks — 

Public  utiUties $18,574  00  $11,000  00  $18,574  00 

Miscellaneous 107,005  99  47, .500  00  107,005  99 


Total  stocks $125,579  99  $58,500  00 


Total  bonds  and  stocks -         $1,473,887  67        $1,382,800  00         $1,473,887  67 


EAGLE  INDEMNITY  COMPANY 
New  York,  N.  Y. 

(Commenced  business  June,  1922) 

F.  J.  O'NEILL,  President  RICHARD  F.  GIBSON,  Secretary 

CAPITAL 

Capital  paid  up $750,000  00 

Ledger  assets  December  31  of  previous  year $4,506,880  23 

INCOME 

Net  premiums $3,348,752  45 

Interest  and  rents 187.607  97 

From  other  sources 438  96 

Profit  on  sale  or  maturity  of  ledger  assets 8.417   11 


Total  income $3,545,216  49 

DISBURSEMENTS 

Paid  policyholders $1,565,546  71 

Investigation  and  adjustment  of  claims 256,909  33 

Commissions  or  brokerage 737.112  67 

Compensation  and  traveling  expenses  of  officers  and  home  office  employees 208.576  54 

Salaries  and  other  expenses  of  employees  and  agents,  not  paid  by  commissions 63,727  35 

Medical  examiners'  fees  and  salaries 17  00 

Inspections,  including  accident  prevention 47,007  85 

Rents 36,702  57 

General  office  maintenance  and  expense 258  59 

State  taxes  on  premiums 47,370  44 

Insurance  department  licenses  and  fees 3,700  09 

AU  other  licenses,  fees  and  taxes 4,281   70 

Legal  expenses,  advertising,  printing  and  stationery 49,533  4 1 

Postage,  telegraph,  telephone,  exchange,  express  and  insurance 16.705  94 

Furniture,  fixtures,  books,  newspapers  and  periodicals 9,775  30 

Bureau  and  association  dues  and  assessments 14,261   86 

Other  disbursements 12,467  86 

Agents'  balances  charged  off 2,978  90 

Decrease,  by  adjustment,, in  book  value  of  ledger  assets 2.592  75 


Total  disbursements $3,079,526  86 


$4,972,569  86 


LEDGER  ASSETS 

Book  value  of  bonds $3,868,353  93 

Deposits  in  banks,  on  interest 378,922  66 

Premiums  in  course  of  collection 699,958  92 

Bills  receivable 7,981  80 

Other  ledger  assets 17,352  55 

Ledger  as.sets $4,972,569  86 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets  . 


LIABILITIES 
Unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Unearned  premiums  on  reinsurance  in  companies  not  qualified  in  this  state. 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


Accident- 
Health... 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
$503  00 


Auto  Uability 

LiabiUty  other  than  auto 

Workmen's  compensation 

FideUty 

Surety 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  machinery 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 


713  95 
093  04 
229  89 
184  24 
391  46 
,797  26 
184  38 
,290  21 
383  40 
779  15 
,559  86 
685  71 


Totals. 


Government 

Railroad 

Public  utilities. 
Miscellaneous.. 


BONDS  OWNED 

Book  value 

$748,524  00 

1,997,231  85 

727,537  75 

395,060  33 


$169,795  55 


Par  value 

$705,000  00 

2,053,000  00 

725,000  00 

403,885  33 


$54,276  79 
214,421  40 

$5,241,268  05 

46,695  33 

$5,194,572  72 


$2,012,317  00 

15,000  00 

1.505,873  88 

148,205  84 

5,000  00 

58,000  00 

176  00 

$3,744,572  72 
750,000  00 
700,000  00 

$5,194,572  72 


$3,010,963  28 
5,022,931  85 

$8,033,895  13 
4,467,795  45 

$3,566,099  68 
551,416  41 

$3,014,683  27 


Losses  paid 

$1,304  83 

258  75 

11,061  00 

589  65 

18.388  81 

1,614  53 

4,694   11 

1,228  56 

4,154  32 


2,000  46 

4,344  48 

113  90 

$49,753  40 


Market  value 

$782,850  00 

2,143,040  00 

757.500  00 

399,385  33 


Totals- 


$3,868,353  93        $3,886,885  33        $4,082,775  33 


EAST  BAY  TITLE  INSURANCE  COMPANY 
Oakland,  California 

(Commenced  business  February  5,  1923) 

B.  A.  FORSTERER,  President  STANLEY  .1.  SMITH,  Secretary 

ASSETS 

Book  value  of  bonds  aud  stocks $106,692  06 

Cash  in  office  and  deposits  in  banks ^'^2n  nt 

Escrow  and  other  trust  funds 30,969  05 


CASUALTY    AND    MISCELLANEOUS 
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$123,875  00 

11,911  88 

1,154  47 

Title  insurance  premiums  receivable 

120,471  72 

$402,782  23 

6,770  63 

$396,011  60 

$13,000  00 
3  535  09 

LIABILITIES 

30  969  05 

4  400  00 

Total  liabilities..   _.     .   ... 

$51,904  14 

95,201  86 

247,750  00 

1,155  60 

Reserves,  including  statutory  surplus 

Capital  stock  outstanding        . 

Total  liabilities,  reserves,  capital  stock  outstanding  and  surplus.. 

INCOME 
Premiums..    

$396,011  60 
$81,548  46 

Fees   -.             -   .   

5,195  07 
6  00 

Rents..   . . 

2,281  90 

$101,833  21 

EXPENDITURES 

Commissions  or  brokerage            _      

5,556  58 
55,513  23 

28,861  29 
2,276  05 

Salaries  and  other  charges  of  officers  and  office  employees 

Advertising,  printing  and  stationery,  furniture  and  fixtures,  postage, 
phone  and  express  and  miscellaneous  office  expenses 

telegrams,  tele- 

Interest .   

Total  expenditures     ..       

$93,309  21 
$123,628  87 

CHANGE  IN  SURPLUS 
Surplus  as  reported  December  31,  1926,  and  additions...    

Decreases  in  surplus   .      .   . 

122,473  27 

Balance  of  surplus  and  undivided  profits 

$1,155  60 
Market  value 

BONDS  AND  STOCKS  OWNED 
Bonds —                                                                                         Book  value 
City  of  Santa  Rosa $19,393  80 

Par  value 
$20,000  00 
83,000  00 

United  States  Fourth  Liberty  loan   82,06121 

Totals $101,455  01 

Stocks- 
First  National  Bank  in  Oakland 720  00 

$103,000  00 
600  00 

$105,942  06 
750  00 

Total  bonds  and  stocks .   .                     $102  175  01 

$103,600  00 

$106,692  06 

EMPLOYERS  INDEMNITY  CORPORATION 
Kansas  City,  Missouri 

(Commenced  business,  1914) 

E.  G.  TRIMBLE,  President  S.  W.  IZARD,  Secretary 

CAPITAL 

Capital  paid  up $700,000  00 

Ledger  assets  December  31  of  previous  year $3  747  125  60 
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INCOME 

Net  premiums *^'^^?'^s!  nn 

Policy  fees  required  or  represented  by  applications J^.*5»*  'J'J 

Interest  and  rents 108'1«5  62 

From  other  sources 125,500  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,74^  b2 

Total  income $3,006,880  88 

DISBURSEMENTS 

Paid  poUcyholders ^^'HffJ,  OQ 

Investigation  and  adjustment  of  claims i'^Sd  m 

Policy  fees  retained  by  agents ror  rq 

General  office  maintenance °0°  °^ 

Commissions  or  brokerage loveR^  o« 

Compensation  of  officers  and  home  office  employees n'nco  nn 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 10,968  90 

Medical  examiners' fees  and  salaries ^  0^ 

Inspections ll^  17 486  82 

Kents „  ,„,  „„ 

Repairs  and  expenses  on  real  estate ^'^°^  °° 

Taxes  on  real  estate ff/  ^^ 

State  taxes  on  premiums o'ccq  ti 

Insurance  department  licenses  and  fees il'ti?  =o 

Federal  taxes 1^'°*^  ^^ 

City  and  county  personal  and  franchise  taxes or'aro  V, 

All  other  licenses,  fees  and  taxes °5,8M  IZ 

Legal  expenses ^^          18 

Advertising • 

Printing  and  stationery 1  =  789  i"; 

Postage,  telegraph,  telephone,  express  and  insurance...     1^707  99 

Furmture  and  fixtures,  books,  newspapeis  and  periodicals n,'r,nn  r,n 

Stockholders  for  di^dends 91'™0  00 

Policyholders  for  dividends 

Bureau  and  association  dues  and  assessments 14862  47 

Other  disbursements qycinn 

Commission  on  sale  of  FideUty  Union  stock oi  cqo  ki 

Special  reserve  on  non-canceUable  business  sold  to  Sentinel  Life 7T' «nl  01 

Return  of  contribution  to  E.  G.  Trimble  and  Company 579  20 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets ^^^^^nJAVo^ 

Total  disbursements ^3,241,328  99 

Balance $3,512,677  49 

LEDGER  ASSETS 

„     ,       ,        ,       ,      .   ,                                                                                             $366,435  41 

Book  value  of  real  estate 035  379  72 

Mortgage  loans  on  eeal  estate 24000  00 

Loans  secured  by  collateral 226141  85 

Book  value  of  bonds  and  stocks '   ,_'..„  „, 

--,    ,    .                    ,    „oc„„                                                                                                iy,o^y  yo 

Cash  in  company  s  otnce ^hq  70 

Deposits  in  banks,  not  on  interest _ 

Deposits  in  banks,  on  interest 4^0594  34 

Premiums  in  course  of  collection 1288  18 

Bills  receivable t' rok  07 

^  ,       1   J                i                                                                                                                            -.  0,000  J7 

Other  ledger  assets 

.    ,               ,                                                                                                                $3,512,677  49 

Ledger  assets 

Non-Ledger  Assets 

^  ,        ,                                                                                                                                  39,172  55 

Interest ,-.c  trxn  qq 

Market  value  of  real  estate  over  book  value 155000  00 

Other  non-ledger  assets [ 

„                 ,  $3,822,250  04 

Gross  assets                    ^^577  g4 

Deduct  assets  not  admitted ^ 


Admitted  assets 

LIABILITIES 


$3,773,672  40 


....                                                                                                                        $1,463,017  67 

Unpaid  claims .V",""  i»;  1=;n  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 94I  508  49 

Unearned  premiums  as  shown  by  recapitulation 74982  60 

Commissions  and  other  charges  due  to  agents  or  brokers 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due- 
Estimated  amount  hereafter  payable  for  taxes 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations - 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  amount  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Accident  and  health 

Non-cancellable  accident  and  health  . 

Auto  hability 

Liabihty  other  than  auto 

Workmen's  compensation 

Fidelity 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 


$709  82 

166  56 

1  01 

29  03 

9,177  11 

11  40 

374  97 

1,500  44 

4  16 

35  95 


Totals. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$352,596  43 

535,527  92 

20,225  00 

177,420  00 


$11,122  23 


Par  value 

$352,150  00 

511,765  49 

22,000  00 

177,000  00 


$5,000  00 
80,500  00 


$2,580  378  76 
700,000  00 
493,293  64 

$3,773,672  40 


$2,765,550  87 
3,231,142  86 

$5,996,693  73 
3,981,621  23 

$2,015,072  50 
73,647  70 

$1,941,424  80 


Losses  paid 

$27,846  62 

406  66 

111,643  40 


27,440  14 


3,614  78 

221  34 

33,763  73 

107,217  04 

$312,153  71 


Market  value 

$354,679  50 

542,569  84 

20,760  00 

177,000  00 


Total  bonds. 
Stocks — 

Railroad 

Miscellaneous - 


$1,085,769  35        $1,062,915  49        $1,095,009  34 


$5,372  50     

135,000  00  $72,500  00 


$5,267  50 
88,312  50 


Total  stocks 

Total  bonds  and  stocks. 


$140,372  50 


$93,580  00 


$1,226,141  85         $1,135,415  49         $1,188,589  34 


UNITED  STATES  BRANCH  OF  THE 
EMPLOYERS  LIABILITY  ASSURANCE  CORPORATION,  LTD. 

London,  England 

(Commenced  business  April,  1881) 

EDWARD  C.  STONE,  United  States  Manager 

CAPITAL 

Statutory    deposit $350,000  00 

Ledger  assets  December  31  of  previous  year $32,805,912  45 

INCOME 

Net  premiums $26,007,895  89 

Interest  and  rents 1,249,393  35 

From  other  sources 298  7 1 

Agents'  balances  previously  charged  off 3.414  53 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 367,701  24 

Total  income.- $27,628  703  72 
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DISBURSEMENTS 

Paid  policyholders $12,702,262  54 

Investigation  and  adjustment  of  claims 2,618,091  44 

Commissions  or  brokerage 4.797,216  18 

Compensation  of  officers  and  home  office  employees 833,771  17 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 1 ,339,381  50 

Medical  examiners'  fees  and  salaries 480  50 

Inspections 473,060  81 

Rents 248,760  69 

Repairs  and  expenses  on  real  estate 144.515  81 

Taxes  on  real  estate 1 13,799  95 

State  taxes  on  premiums 504,834  87 

Insurance  department  licenses  and  fees 17,784  55 

Federal  taxes 61,180  01 

All  other  licenses,  fees  and  taxes 65.342  65 

Legal  expenses 39,805  82 

Advertising 27,672  50 

Printing  and  stationery 251,740  05 

Postage,  telegraph,  telephone,  express  and  insurance 71,296  49 

Furniture,  fixtures,  books,  newspapers  and  periodicals 43,615  96 

Other  disbursements 1,612,587  43 

Agents'  balances  charged  off 19,065  51 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 517,979  23 

Total  disbursements $26,504,245  66 

Balance $33,930,370  51 

LEDGER  ASSETS 

Book  value  of  real  estate $5,208,577  11 

Book  value  of  bonds  and  stocks 22,878,702  78 

Cash  in  company's  office 2,618  06 

Deposits  in  banks,  on  interest 537,160  24 

Premiums  in  course  of  collection 5,336,88o  62 

Other  ledger  assets —33,573  30 

Ledger  assets $33,930,370  51 

Non-Ledger  Assets 

Interest 248,467  87 

Grossassets $34,178,838  38 

Deduct  assets  not  admitted 478,559  02 

Admitted  assets $33,700,279  36 

LIABILITIES 

Unpaid  claims ^^"^-^tl'lfr.  nn 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 76,775  00 

Unearned  premiums  as  shown  by  recapitulation 9,580,851  20 

Commissions  and  other  charges  due  to  agents  or  brokers 936,360  04 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 180,000  00 

Estimated  amount  hereafter  payable  for  taxes 820,000  00 

Contingent  reserve 750,000  00 

Total  liabilities,  except  capital $26,707,119  24 

Statutory  deposit ^  350.000  00 

Surplus  over  aU  liabilities 6,643,160  12 

Total $33,700,279  36 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $20,452,837  33 

Written  or  renewed  during  year 33,026,273  28 

.pQj^j                              $53,479,110  61 

Deduct  expirations  and  cancellations 32,853,980  39 

In  force  at  end  of  year »20,625,130  22 

Deduct  amount  reinsured <^t)5,a»ij  6U 

Net  premiums  in  force $19,859,540  92 
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BUSINESS  IN  CALIFORNU  DURING  1927 

Premiums  Losses  paid 

Accident ■ $41,761  44  $27,515  30 

Health 18,637  86  5,949  10 

Non-cancellable  accident  and  health 715  00 

Auto  liability 168,707   19  48,055  92 

Liability  other  than  auto 92,830  17  24,041   14 

Workmen's  compensation 770,001  72  341,325  58 

Plate  glass 19,989  80  5!625  21 

Burglary  and  theft 57,183  64  5,681  77 

Steam  boiler 30,820  63  2,256  03 

Engine  and  machinery 11,236  94 

Auto  property  damage 51,744  51  14,139  61 

Auto  coUision 42,509  77  33,829  36 

Property  damage  and  coUision,  other  than  auto 7,681   61  3,139  45 

Totals $1,313,729  28    '        $511,558  47 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value  Par  value  Market  value 

Government $2,201,865  63  $2,121,000  00  $2,208,400  00 

Province  and  municipal 9,340,725  00  9,315,000  00  9,500  630  00 

Railroad 5,189,559  75  5,452,300  00  5,225,232  00 

PubUc  utiUties 1,903,730  00  1,912,500  00  1.908,475  00 

Miscellaneous 439,768  00  424,600  00  441,096  00 

Total  bonds $19,075,648  38  $19,225,400  00  $19,283,833  00 

Stocks — 

MisceUaneous 3,803,054  40  1,997,700  00  3,490,494  75 

Total  bonds  and  stocks $22,878,702  78  $21,223,100  00  $22,774,327  75 


THE  EQUITABLE  LIFE  ASSURANCE  SOCIETY  OF  THE 
UNITED  STATES 

New  York,  N.  Y. 

(Commenced  business  July  28,  1859) 

THOMAS  I.  PARKINSON,  President  W.  ALEXANDER,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year $51,617  79 

INCOME 

Net  premiums $1,289,329  47 

Interest  and  rents 130  21 

From  other  sources 887  35 

Total  income $1,290,347  03 

DISBURSEMENTS 

Paid  policyholders $695,310  36 

Investigation  and  adjustment  of  claims 46,235  94 

Commissions  or  brokerage 71 ,722  26 

Compensation  of  officers  and  home  office  employees 19,416  57 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 5,166  71 

Medical  examiners'  fees  and  salaries 884  00 

Rents 7,450  37 

General  office  maintenance  and  expense 243  51 

State  taxes  on  premiums '  24.901   14 

Insurance  department  licenses  and  fees 557  24 

AU  other  Ucenees,  fees  and  taxes 24  36 

Legal  expenses 181  62 

Advertising 128  12 

Printing  and  stationery 2,926  88 

Postage,  telegraph,  telephone  and  express 1,868  91 

Insurance  books,  newspapers  and  periodicals 706  36 

Furniture  and  fixtures 35  90 

Sundry  expenses 896  27 

Pohcyholders  for  dividends 17,709  70 

Other  disbursements 209  98 

Total  disbursements $896,576  20 
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LEDGER  ASSETS 

,      „     ^-                                                                                                 .  $52,599  44 

Premiums  in  course  of  collection r ^gg  gQ 

Deduct  assets  not  admitted ^ 

852,140  84 
Admitted  assets 

^^^-^^^                                          ...  $1,550,767  00 

Unpaid  claims -".""i"-  2  826  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 473918  45 

Unearned  premiums  as  shown  by  recapitulation - loa'r.R'^  00 

Additional  reserve  on  non-cancellable  accident  and  health  pohcies 5  485  11 

Commissions  and  other  charges  due  to  agents  or  brokers •  ^^  ^^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ^4  559  32 

Estimated  amount  hereafter  payable  for  taxes ^'^^^  gg 

Dividends  declared  and  unpaid  to  policyholders 9' 547  06 

Other  liabihties ! 

,        ..   ,                                                                                       .  $3,195,015  47 

Total  liabibties,  except  capital 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance Sljsssins  24 

Written  or  renewed  during  year '        

$2,678,888  84 

Total 1,578,492  18 

Deduct  expirations  and  cancellations 

,    ,  $1,100,396  66 

In  force  at  end  of  year --   ""  152,559  75 

Deduct  amount  reinsured [ 

.    ,  $947,836  91 

Net  prenaiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

.     .J     ,                                                                                                                       $4,299  86  $127  85 

Accident gOj^  4Q  2.631  50 

Health v:'",';' 56611  42  27,199  20 

Non-cancellable  accident  and  nealtn ^ 

_      ,                                                                                                                    $68,922  68  $29,958  55 

Totals 


EQUITABLE  LIFE  AND  CASUALTY  INSURANCE  COMPANY 
Frankfort,  Kentucky 

(Commenced  business  October  4,  1923) 

„,„.,,  C.  H.  MORRIS,  Secretary 

J.  "W.  BAIN,  President 

CAPITAL 

/-.      t  1       -A  „,,  $104,800  00 

Capital  paid  up Siqfi  915  44 

Ledger  assets  December  31  of  previous  year 4800  00 

Increase  of  paid-up  capital  during  year ^ $201,715  44 

^"<^°^^                                                ..  $153,525  64 

Netprenuums ----. 73,420  28 

PoUcy  fees  required  or  represented  by  appUcations ^  ^^^  gg 

Interest  and  rents [V.'.V..  eioOO  00 

Borrowed  money '  175  oo 

Profit  on  sale  or  maturity  of  ledger  assets 

$258,378  85 
Total  income 

DISBURSEMENTS  ^^^^^^  ^g 

Paid  policyholders --; 660  07 

Investigation  and  adjustment  of  claims 58,024  27 

Policy  fees  retained  by  agents ''  46!9,'i0  01 

Commissions  or  brokerage 30,6U6  31 

Compensation  of  officers  and  home  office  employees ^^21  go 

Rents 1,025  08 

General  office  expense ""  90  67 

Taxes  on  real  estate y^  2,002  00 

State  taxes  on  premiums - 
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Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express- 
Other  disbursements 

Interest  on  borrowed  money 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets.  _ 


Total  disbursements 

Balance 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Loans  secured  by  collateral 

Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection 

Bills  receivable 

Other  ledger  assets 


Ledger  assets. 


Interest..    .       

Non-Ledger  Assets 

Gross  assets.  . .     .     _ 

Deduct  assets  not  admitted 

Unpaid  claims. . 

LIABILITIES 

Net  premiums  in  force. 


$505  00 

126 

87 

1,265 

07 

1.170 

70 

3,744 

09 

1,337 

00 

12,173 

28 

161 

17 

4,205 

10 

50 

00 

$239,260  07 

$220,834  22 

$70,172 

74 

50,000 

00 

48,000 

00 

150 

00 

2,798 

40 

11,542 

50 

26,828 

29 

5,963 

44 

5,378 

85 

$220,834 

22 

7,851  34 


$228,685  56 
27,546  49 


$201,139  07 


$7,500  00 

Unearned  premiums  as  shown  by  recapitulation 35,450  87 

Commissions  and  other  charges  due  to  agents  or  brokers 2,865  78 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 800  00 

Estimated  amount  hereafter  payable  for  taxes 3,139  46 

Due  and  to  become  due  for  borrowed  money 2,500  00 

Reinsurance 1.817  45 


Total  liabilities,  except  capital $54,073  56 

Capital  paid  up 104,800  00 

Surplus  over  all  liabilities 42,265  51 


Total $201,139  07 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $71,754  57 

Written  or  renewed  during  year 161,121  37 


Total $232,875  94 

Deduct  expirations  and  cancellations 155,141  98 


In  force  at  end  of  year $77,733  96 

Deduct  amount  reinsured 6  832  23 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Accident  and  health $93,412  98              $45,379  52 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                   Book  value  Par  value           Market  value 

PubUc  utilities $48,000  00  $48,000  00              $44,620  00 

Stocks — 

Miscellaneous 50,000  00  30,000  00                50,000  00 


Total  bonds  and  stocks S98,000  00 
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EUREKA.  CASUALTY  COMPANY 
Los  Angeles,  California 

(Commenced  business  November  17,  1924) 

H.  W.  REYNOLDS,  President  B.  L.  DOWELL,  Secretary 

CAPITAL 
^     .^  ,      .  ,    „  .  $200,000  00 

Capital  paid  up sqfi?  lUi;  "^8 

Ledger  assets  December  31  of  previous  year soo^.o^o  oo 

INCOME 

$524,995  04 

Net  premiums ^g  ggy  g^ 

Interest  and  rents 105  451  53 

From  other  sources 647  353  91 

Profit  on  sale  or  maturity  of  ledger  assets | 

^,,.                                                                                                    $647,353  91 

Total  income 

DISBURSEMENTS 

„  .,      ,.     ,    ,,                                                                                                             $137,852  91 

Paid  policyholders -"  39  666  29 

Investigation  and  adjustment  of  claims lll'297  93 

Commissions  or  brokerage 4«'fi47  59 

Compensation  of  officers  and  home  office  employees...---- in'w  ifi 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions ^".^^^  J^ 

Medical  examiners'  fees  and  salaries ^  "^^  ^^ 

Inspections I"IIII'I]I-  8!l63  50 

Rents "             ""                          "  2  695  95 

Repairs  and  expenses 3  096  02 

State  taxes  on  premiums '^^^  28 

Insurance  department  licenses  and  fees ^^^  ^^ 

Filing  fees,  capital  stock  taxes ^^^2  g^ 

Investment  expense 3  200  00 

Legal  expenses ^'qq^  g5 

Advertising ^  14^216  20 

Printing  and  stationery 4  993  80 

Postage,  telegraph,  telephone  and  express '^^^  ^^ 

Miscellaneous 4  555  72 

Furniture  and  fixtures ll'532  33 

Other  disbursements 1709  44 

Agents' balances  charged  off '  ^q  qq 

Loss  on  sale  or  maturity  of  ledger  assets 

^      ,  ,.  .                 ,                                                                                          $406,782  84 

Total  disbursements 

LEDGER  ASSETS 

,      ,  .                                                                                          ....  $139,650  00 

Mortgage  loans  on  real  estate ---  242  046  52 

Book  value  of  bonds  and  stocks '^^  qq 

Cash  in  company's  office "  gg  273  20 

Deposits  in  banks,  not  on  interest 40,401  96 

Deposits  in  banks,  on  interest 138,623  02 

Premiums  in  course  of  collection 4,021  05 

Other  ledger  assets '■ — --— 

$603,116  65 
Ledger  assets 

Non-Ledger  Assets 

7,441   ZD 

Interest 12,060  00 

Other  non-ledger  assets . — -— 

....  $622,617  91 

Gross  assets 18,734  89 

Deduct  assets  not  admitted '- — -— — 

$603,883  02 
Admitted  assets 

Es't^mfted  Mpenses'oVinveVtigation'and  adjustment  of  unpaid  claims ^^2,681  59 

Unearned  premiums  as  shown  by  recapitulation.        ^^',27  71 

Commissions  and  other  charges  due  to  agents  or  brokers ^^'-g^  ^^ 

Estimated  amount  hereafter  payable  for  taxes _ : 

.,   ,  $342,060  52 

Total  liabilities,  except  capital 200,000  00 

Capital  paid  up 6l!822  50 

Surplus  over  aU  UabiUties ^603,883  02 

Total 
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EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 


In  force  at  end  of  year. 
Deduct  amount  reinsured- _. 


Net  premiums  in  force. 


8154,907  60 
805,135  68 


$960,043  28 
405,572  75 


$554,470  53 
64,750  09 


Accident 

Health 

Auto  liability 

FideUty 

Surety 

Auto  fire  and  transfer.  _ 

Auto  theft 

Auto  property  damage- 
Auto  collision 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

$4,755  54 

11,480  79 

188,014  95 

1  556  58 

7201  22 

50,134   15 

149,822  10 

110,011  02 

282,159  33 


Totals. 


BONDS  OWNED 


Los  Angeles  Incinerator  Plant 

Long  Beach  City  High  School  District ^ 

Long  Beach  City  High  School  District 

City  of  Glendale  Municipal  Improvement 

Sanitation  Dist.  No.  5,  Los  Angeles  County 

Sanitation  Dist.  No.  5,  Los  Angeles  County 

Sanitation  Dist.  No.  5,  Los  Angeles  County 

City  of  Long  Beach  Harbor  Improvement 

City  of  South  Gate,  Water  Bonds 

Los  Angeles  City  High  School 

Los  Angeles  City  High  School \ 

Los  Angeles  City  High  School '_ 

Los  Angeles  City  School  District ' 

Garvey  School  District,  Los  Angeles  County 

Garvey  School  District,  Los  Angeles  County 

El  Monte  School  District 

Los  Angeles  School  District 

Los  Angeles  City  Water  Works " 

Los  Angeles  City  Waterworks "]II 

Southern  California  Edison  Company 

Lutheran  Hospital  Society  of  Southern  California 
Lutheran  Hospital  Society  of  Southern  California 

Pacific  PaHsades,  Los  Angeles  County 

First  Mortgage  Assignment,  Mortgage  Guarantee 

Company,  Los  Angeles 

Sinclair  Consolidated  Oil  Company '_'_ 

Sinclair  Consolidated  Oil  Company 

Security  Investment  Company,  Riverside 

Security  Investment  Company,  Riverside 

Bullock's  Incorporated,  Los  Angeles 


Book  value 

$20,343  48 

3,063  11 

2.049  48 
5,117  50 
5,277  75 
1,067  05 
4,253  40 

5.050  00 
10,500  00 

2,027  80 
2,117  80 
3,092  40 
3,139  50 
3,156  00 
2,110  00 
5,155  00 
5,121  50 
7,187  08 
3,080  17 
4,912  50 
2,000  00 
500  00 
4,987  50 

19,962  50 
500  00 
500  00 
10,000  00 
10,000  00 
14,675  00 


STOCKS  OWNED 


Pacific  National  Company  of  Los  Angeles 

Pacific  National  Bank  of  Los  Angeles IV/. 

Pacific  National  Bank  of  Los  Angeles ".""!"! 

Pacific  National  Building  Corp.  of  Los  Angeles" 

Pacific  National  Bank  of  Los  Angeles 

Pacific  National  Company  of  Los  Angeles '. 

Pacific  National  Company  of  Los  Angeles "I 

Pacific  National  Company  of  Los  Angeles I.!! 

Pacific  National  Company  of  Los  Angeles I.I 

Central  Investment  Corp.  of  Los  Angeles III 

8 — 61172     III 


Book  value 

$2,400  00 

14,200  00 

4.050  00 

1,100  00 

1,375  00 

500  00 

1,000  00 

5,500  00 

11,000  00 

2,600  00 


$805,135  68 


Par  value 
$20,000  00 
3,000  00 
2,000  00 
5,000  00 
5,000  00 
1,000  00 
4,000  00 
5,000  00 
10,500  00 
2,000  00 
2,000  00 
3,000  00 
3,000  00 
3,000  00 
2,000  00 
5,000  00 
5,000  00 
7,000  00 
3,000  00 
5,000  00 
2,000  00 
500  00 
5,000  00 

20,000  00 
500  00 
500  00 
10,000  00 
10,000  00 
15.000  00 

$159,000  00 


Par  value 

$2,400  00 

10,000  00 

3,000  00 

1,000  00 

1,000  00 

500  00 

1,000  00 

5.000  00 

10,000  00 

2,600  00 


Losses  paid 

$7,219  28 

2,269  82 

703  70 


5,526  59 

31,137  50 

15,670  83 

75,325  19 

$137,852  91 


Market  value 
$20,972  50 
3.066  90 
2,058  20 
5,111  50 
5,200  00 
1,053  00 
4,256  00 
5,131  00 
10,654  00 
2,030  60 
2,176  60 
3,101  00 
3,207  00 
3,166  41 
2,117  84 
5,155  97 
5,150  00 
7,284  38 
3,121  88 
5,075  00 
2,020  00 
510  00 
5,050  00 

20,000  00 
470  00 
490  00 
10.000  00 
10.000  00 
14,775  00 

$162,404  78 


Market  value 

$3,120  00 

13,750  00 

4.122  50 

1,100  00 

1,375  00 

650  00 

1,300  00 

6.500  00 

13,000  00 

2,626  00 
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Book  value  Par  value  Market  value 

Standard  Oil  Company  of  CaUfornia S5  250  00  S5  000  00  So  600  00 

Armour  &  Company  of  Delaware             -  —  —                  2,625  00  J.ou  ^^ 

Emsco  Press  Forging  Company  of  Cahforma....                 13,500  00  1^.500  UU  ^^ 

American  Telephone  &  Telegraph  Company                            6,000  00  3,^00  UU  ^          ^^ 

Motor  Vehicle  Finance  Company,  Los  Angeles--                 lU.UUU  uu  lu.uuu  »u     .^^^^ 

^^^.^jg                    ___ $81,100  00  S71.700  00  $85,943  50 


FEDERAL  CASUALTY  COMPANY 
Detroit,  Michigan 

(Commenced  business  May  2,  1906) 

„    „      .,     ,  H.  A.  CLIFF,  Secretary 

V.  D.  CLIFF,  President 

CAPITAL 
.     ,      .  ,  .  $350,000  00 

Capital  paid  up $663,716  56 

Ledger  assets  December  31  of  preinous  year 

^"^°^^                                          -_-  $614,315  52 

Net  premiums ----. ""  39,773  00 

Policy  fees  required  or  represented  by  applications --    -  34,43100 

Interest  and  rents ^            '_'_  1,239  07 

From  other  sources -----  2,283  05 

Agents' balances  pre-\aously  charged  off -  g.eOO  00 

Profit  on  sale  or  maturity  of  ledger  assets [ . 

$694,641  64 


Total  income 

DISBURSEMENTS                                      _  ^^^^^^^  ^^ 

Paid  pohcyholders '""  39,828  06 

Investigation  and  adjustment  of  claims 39,814  00 

Policy  fees  retained  by  agents 202,136  80 

Commissions  or  brokerage y  57  875  09 

Compensation  of  officers  and  home  office  employees -  -_ 7  379  85 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions r  ^'^g,  70 

Medical  examiners' fees  and  salaries -     -   --""   "^  g'521  33 

Rents "              "'"_  464  13 

Repairs  and  expenses  on  real  estate -   --                 ""  2,714  37 

Taxes  on  real  estate ]             '__  11,571  47 

State  taxes  on  premiums """  2,193  74 

Insurance  department  licenses  and  fees -"""  2,808  31 

Federal  taxes "              17,558  57 

All  other  licenses,  fees  and  taxes '^  8,242  15 

AdveSTprinting:;tatVon;ry:pVs;;g;^^  ^HH^ 

Furniture  and  fixtures '  40,250  00 

Stockholders  for  dividends '_[  2,008  00 

Other  disbursements _'__  15.000  00 

Borrowed  money  repaid _  2,359  17 

Interest  on  borrowed  money "             T"'  3,325  39 

Agents'  balances  charged  off ^^  ^^ 

Loss  on  sale  or  maturity  of  ledger  assets . . 

$687,085  58 


Total  disbursements - 


$671,272  62 


LEDGER  ASSETS  ^^^^_ ^^  00 

Book  value  of  real  estate """                     30.000  00 

Mortgage  loans  on  real  estate '_'_  498,269  15 

Loans  secured  by  collateral ' "'  2,222  61 

Book  value  of  bonds _'__--  8,280  86 

Cash  in  company's  office '__  10,503  47 

Deposits  in  banks,  not  on  interest 

Ledger  assets 


$671,272  62 
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Non-Ledger  Assets 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES 
Unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims- 
Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Due  and  to  become  due  for  borrowed  money 

Interest  due  or  accrued 

Agency  suspense  accounts 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  aU  liabilities 


$10,944  60 


8682,217  22 
5,949  15 


$49,245  33 

5,000  00 

46,551  31 

5,000  00 

9,500  00 

21,000  00 

35,000  00 

57  53 

1,620  93 

$172,975  10 
350,000  00 
153,292  97 


Total. 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 


Accident  and  health. 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
$115,722  94 


Government 

Province  and  municipal. 

Railroad 

Miscellaneous 


BONDS  OWNED 

Book  value 

$20,200  00 

290,369  15 

24,950  00 

162,750  00 


Totals. 


$498,269   15 


Par  value 
$.50,000  00 
284,000  00 
25,000  00 
164,000  00 

$523,000  00 


$47,749  55 
616,554  17 


$664,303  72 
614,732  41 


Losses  paid 
$34,042  72 


Market  value 

$31,000  00 

293,430  00 

9,600  00 

158,290  00 

$492,320  00 


FEDERAL  LAND  VALUE  INSURANCE  COMPANY 
Reno,  Nevada 

(Commenced  business  June  12,  1926) 
W.  P.  NETHERTON,  President  EDWARD  MELER  Jr.,  Secretary 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 
Increase  of  paid-up  capital  during  year 


CAPITAL 

$167,400  00 


$209,193  24 
18,900  00 


Net  premiums 

Interest  and  rents. . 
From  other  sources. 


Total  income. 


DISBURSEMENTS 
Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions. 


8198,042  90 
10,067  63 
10,952  80 

$219,063  33 


S5,562  20 
15,814  91 
4,484  00 
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Appraisement  expense 

Rents 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express- 

Furniture  and  fixtures 

Other  disbursements 

Interest  on  borrowed  money 

Agents'  advances 


Total  disbursements - 


Balance- 


LEDGER  ASSETS 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest - 
Premiums  in  course  of  collection.-. 
Other  ledger  assets 


Ledger  assets- 


Non-Ledger  Assets 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Other  liabihties 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 


Written  or  renewed  during  year. 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1927 


Land  value 

Written,  not  received- 


Total. 


Bonds — 

Miscellaneous 

Stocks — 

Bank  and  trust  company. 


BONDS  AND  STOCKS  OWNED 

Book  value 
$3,500  00 


8,000  00 


Total  bonds  and  stocks  . 


$11,500  00 


Par  value 
$3,500  00 


5,300  00 
$8,800  00 


$7,551  15 

2,863  50 

1,522  80 

426  00 

2,784  37 

2,010  00 

1,799  69 

3,924  95 

769  31 

45  00 

169,408  94 

47  59 

5,813  51 

$224,827  92 

—$5,764  59 


$181,033  65 

11,500  00 

535  00 

12,905  05 

180,540  00 

6,429  25 

$392,942  95 


$396,254  07 
183,086  60 


$213,167  47 


$6,153  91 

1,597  38 

33,705  39 

$41,456  68 

167,400  00 

4,310  79 

$213,167  47 


$46,868  42 
198,042  90 


$244,911  32 


Premiums 
$58,562  23 
139,300  67 

$197,862  90 


Market  value 
$3,500  00 


8,000  00 
$11,500  00 
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FEDERAL  LIFE  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  May  5,  1900) 

ISAAC  MILLER  HAMILTON,  President  W.  E.  BRIMSTIN,  Secretary 

CAPITAL 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year $8,965,334  06 

INCOME 

Net  premiums $3,195,368  46 

Policy  fees  required  or  represented  by  applications 5,598  50 

Suspense 3,050  39 

Agents'  balances  pre\'iousIy  charged  off 1,314  39 

Accident  and  health  department 3,205,331  74 

Life  department 2,885,403  64 

Total  income $6,090,735  38 

DISBURSEMENTS 

Paid  policyholders $1,707,554  48 

Investigation  and  adjustment  of  claims 45,240  64 

Policy  fees  retained  by  agents 5,038  30 

Commissions  or  brokerage 665,506  82 

Compensation  of  officers  and  home  office  employees 328,120  41 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 15,216  53 

Inspections ; 187   15 

State  taxes  on  premiums 44,208  49 

Insurance  department  licenses  and  fees 7,625  74 

Legal  expenses 30  00 

Advertising 558  56 

Printing  and  stationery 76,264  79 

Postage,  telegraph,  telephone  and  express 28,472  58 

Furniture  and  fixtures 5,529  30 

Other  disbursements 13,515  59 

Accident  and  health  department 2,943,069  38 

Life  department 2,067,855  71 

Total  disbursements $5,010,925  09 

Balance $10,045,144  35 

LEDGER  ASSETS 

Premiums  in  course  of  collection $186,447  78 

Agents'  balances 15,040  70 

Life  department 9,843,655  87 

Ledger  assets $10,045,144  35 

Non-Ledger  Assets 

Life  department 467,678  72 

Gross  assets $10,512,823  07 

Deduct  assets  not  admitted 92,781  86 

Admitted  assets $10,420,041  21 

LIABILITIES 

Unpaid  claims $350,373  20 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 2,000  00 

Unearned  premiums  as  shown  by  recapitulation 1,226,433   14 

Commissions  and  other  charges  due  to  agents  or  brokers 25,200  18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7,355  13 

Estimated  amount  hereafter  payable  for  taxes 46,301  02 

Reinsurance 1 ,658  95 

Additional  reserve  on  non-cancellable  accident  and  health  policies 115,369  27 

Suspense _ 3,050  39 

Life  department , 8,167,152  73 

Total  habilities,  except  capital $9,944,894  01 

Capital  paid  up 300,000  00 

Surplus  over  all  liabilities - - 175,147  20 

Total - $10,420,041  21 
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EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  \vithout  deducting  reinsurance *3'544'o50  03 

Written  or  renewed  during  year '        

$5,690,645  21 

Total -,;"v;;  3,215,302  83 

Deduct  expirations  and  cancellations .^_I_______ 

,        ,     ,                                                                                                         $2,475,342  38 

In  force  at  end  of  year ^^  ggg  g^ 

Deduct  amount  reinsured [ 

.     .                                                                                                                ..-  $2,444,452  58 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

.     .J     ,       ,  ,      ,,,                                                                                    _            $224,110  08  $140,300  73 

Accident  and  healtn 


FEDERAL  MUTUAL  LIABILITY  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  April  29,  1907) 

„     ,^T^T.    T.      -J     *  ALDEN  B.  COLE,  Secretary 

CHAS.  B.  JOPP,  President  ^ 

CAPITAL 

S3  537  990  16 

Ledger  assets  December  31  of  previous  year •  '    • 

INCOME 

$5,599,017  02 

Net  premiums "'                                                      _  91,919  27 

Interest  and  rents ',~"S -"^  5913  21 

United  States  Shipping  Board  trust  fund  receipts ^g'oss  93 

Agents' balances  previously  charged  off --   ---   -  7203  49 

Profit  on  sale  or  maturity  of  ledger  assets ; 

$5,727,091  92 
Total  income 

DISBURSEMENTS 

$2,973,573  27 

Paid  policyholders ----; •  507,445  06 

Investigation  and  adjustment  ot  claims ^  ^2  30 

Commissions  or  brokerage -^gg  gg^  34 

Compensation  of  officers  and  home  office  employees------- 33o'977  44 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions ::":::::::::  f^f^  66 

Inspections _     _     \.[l 19!433  28 

Rents 75,934  35 

State  taxes  on  premiums 2,332  85 

Insurance  department  licenses  and  fees -----  7743  81 

All  other  licenses,  fees  and  taxes --  ^.^^^  ^^ 

Legal  expenses ^ ]""""' -II 1,716  26 

Advertising '_" _"    ' _"'                10,936  99 

Printing  and  stationery --                           _              _  6  758  41 

Postage,  telegraph,  telephone  and  express IIIIIIIIIIIII  4^726  08 

Furniture  and  fixtures "           ""'   "       1,073,078  41 

Policyholders  for  dividends I"IIIII_II  '  14,264  70 

Other  disbursements ""   "_""'  68!723  10 

Agents'  balances  charged  off ^^  355  gg 

Loss  on  sale  or  maturity  of  ledger  assets 

$5,350,163  09 

Total  disbursements ■ 

$3,914,918  99 

Balance 

LEDGER  ASSETS                                      _  ,,,,,,^,, 

Book  value  of  bonds  and  stocks 5,646  13 

Cash  in  company's  office "               IIIIII-_-  788,829  97 

Deposits  in  banks,  on  interest --                       1,432,046  52 

Premiums  in  course  of  collection IIIII,-  21,896  34 

Bills  receivable IIIIIIIII-_  51,549  81 

Other  ledger  assets . 

$3,914,918  99 

Ledger  assets 
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Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets - 


LIABILITIES 

Unpaid  claims , 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims- 
Unearned  premiums  as  shown  by  recapitulation 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Di\4dends  declared  and  unpaid  to  policyholders 

Reinsurance 

Other  liabilities 


Total  liabilities,  except  capital- 
Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations- 


In  force  at  end  of  year. 
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Premiums 

Auto  liability S4,097  93 

Liability  other  than  auto 81,126  57 

Workmen's  compensation 2,133,795  35 

Auto  property  damage 1,795  44 

Property  damage  and  colUsion,  other  than  auto 14,405  74 


Totals- 


Bonds — 

Pro\'ince  and  municipal- 
Railroad 

PubUc  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$1,092,285  22 

36,085  00 

372,000  00 

10,000  00 


Total  bonds- 
Stocks — 

Miscellaneous - 


$1,510,370  22 
104,580  00 


Par  value 

$1,032,000  00 

36,000  00 

375,000  00 

10,000  00 

$1,453,000  00 

99,600  00 


$24,204  43 
4,389  78 


$3,943,513  20 
202,878  86 


$3,740,634  34 


$2,174,098  89 

5,300  00 

784,332  20 

3,000  00 

118,289  68 

798  18 

10,222  18 

33,253  71 

$3,129,294  84 
611,339  50 

$3,740,634  34 


$2,411,481  36 
5,879,905  37 


$8,291,386  73 
5,202,101  68 


$3,089,285  05 


Losses  paid 

$500  00 

37,005  54 

1,165,317  61 

506   11 

5,377  15 


1,235,221  03         $1,208,706  41 


Market  value 

$1,101,560  00 

33,580  00 

374.500  00 

10,100  00 

$1,519,740  00 

99,600  00 


Total  bonds  and  stocks. 


$1,614,950  22         $1,552,600  00         $1,619,340  00 


THE  FIDELITY  AND  CASUALTY  COMPANY  OF  NEW  YORK 
New  York,  N.  Y. 

(Commenced  business  May  1,  1876) 

ROBERT  J.  HILLAS,  President  CHARLES  L.  NEWMILLER,  Secretary 

CAPITAL 

Capital  paid  up $4,000,000  00 

Ledger  assets  December  31  of  previous  year --       $35,075,102  29 


120  REPORT   OF  INSURANCE   COMMISSIONER 

INCOME 

Net  premiums $24,831,805  15 

Interest  and  rents 1,575,894  54 

From  other  sources 13,897  52 

Agents'  balances  previously  charged  off 1,972  50 

Profit  on  sale  or  maturity  of  ledger  assets 191,974  71 

Total  income $26,615,544  42 

DISBURSEMENTS 

Paid  policyholders $11,801,175  37 

Investigation  and  adjustment  of  claims 2,397,887  57 

Commissions  or  brokerage 5,092,271  97 

Compensation  and  expenses  of  officers  and  home  office  employees 1,594,734  40 

Salaries  and  other  expenses  of  office  employees  and  agents,  not  paid  by  commissions,  1,526,602  71 

Medical  examiners'  fees  and  salaries 13,201  62 

Inspections 474,830  62 

Rents 165,515  61 

General  office  maintenance  and  expense 13,893  19 

Repairs  and  expenses  on  real  estate 144,020  69 

Taxes  on  real  estate 37,093  90 

Other  Ucenses,  fees  and  taxes 530,217  31 

Legal  expenses,  advertising,  printing  and  stationery 175,687  41 

Postage,  telegraph,  telephone,  exchange,  express  and  insurance 73,953  40 

Furniture,  fixtures,  books,  newspapers  and  periodicals 61,231  02 

Bureau  and  association  dues  and  assessments 83,510  96 

Stockholders  for  dividends 800,000  00 

Other  disbursements 2,725  04 

Agents'  balances  charged  off 18,718  87 

Loss  on  sale  or  maturity  of  ledger  assets 7,317  43 

Total  disbursements $25,014,589  09 

Balance $36,676,057  62 

LEDGER  ASSETS 

Book  value  of  real  estate $1,316,144  62 

Mortgage  loans  on  real  estate 50,000  00 

Book  value  of  bonds  and  stocks 28,351,719  61 

Cash  in  company's  office  and  deposits  in  banks,  on  interest 1,429,126  84 

Premiums  in  course  of  collection 5,065,675  80 

Other  ledger  assets 463,390  75 

Ledger  assets '    $36,676,057  62 

Non-Ledger  Assets 

Interest 287,260  28 

Market  value  of  bonds  and  stocks  over  book  value 2,432,432  95 

Other  non-ledger  assets 95,043  10 

Gross  assets $39,490,793  95 

Deduct  assets  not  admitted 922,727  82 

Admitted  assets $38,568,066  13 

LIABILITIES 

Unpaid  claims $11,463,410  21 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 100,000  00 

Unearned  premiums  as  shown  by  recapitulation 12,647,293  33 

Commissions  and  other  charges  due  to  agents  or  brokers 997,433  89 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 61,200  69 

Estimated  amount  hereafter  payable  for  taxes 592,501  82 

Dividends  declared  and  unpaid  to  stockholders 200,000  00 

Reinsurance 163,1 58  19 

Other  habiUties 1,031,568  84 

Total  liabiUties,  except  capital $27,256,566  97 

Capital  paid  up 4,000,000  00 

Surplus  over  all  UabiUties 7,311,499  16 

Total $38,568,066  13 
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EXHIBIT  OF  PREMIUMS 

In  force  December  31  lasr  year  without  deducting  reinsurance                    _  $26  604  866  57 

Written  or  renewed  during  year l.'/.V..:  36;305i203  92 

Deduct  expirations  and  cancellations '-1..//.1               "  35  755  916  00 

In  force  at  end  of  year $97  1  r^i  1  r:^  ^q 

Deduct  amount  rensured :::::::::::::::;:::::::::;  i.Ss  ol 

Net  premiums  in  force . $25,190,268  45 

BUSINESS  IN  CALIFORNIA  DURING  1927 

1     .  ,     ,                                                                                                                    Premiums  Losses  paid 

^Zut     $95,412  93  $28,306  64 

A    r  r  ,:'r*" 24,908  28  17,455  26 

Auto  hab.hty.                  196,606  09  72,683  32 

Liability  other  than  auto 116,065  39  18  028  64 

Workmen  s  compensation 454538  gg  290,578  03 

Sf «°'^26   18  16.799  96 

Rate  .lass ^^^'^^^  ^^  *3,275  49 

riate  glass-               49233  yg  14,502  98 

StrmTon           '^* 105,961  98  28  336  25 

Steamboiler..        34,434  83  9,434   18 

Engine  and  machinery 1,515  gg 

Auto  property  damage 70,149  53  25,745  28 

Auto  coUision _                       26  580  72  12  869  37 

Property  damage  and  collision,  other  than  auto III                  3469  93  '4O6  57 


Totals- 


$1,394,699  57  $583,352  25 


FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND 
Baltimore,  Maryland 

(Commenced  business  June,  1890) 

CHARLES  R.  MILLER.  President  ROBERT  S.  HART,  Secretary 

CAPITAL 

Capital  paid  up.. _     $5,000,000  00 

Ledger  assets  December  31  of  previous  year _  $22  704  476  10 

INCOME 

Net  premiums s.to  tiOAHA  71 

Interest  and  rents Atot^f  II 

From  other  sources "IIIIIII""!"  to  1  w  ^8 

Agents'  balances  previously  charged  off __l  7264  tt 

Profit  on  sale  or  maturity  of  ledger  assets 1                   '_         I"""  lo'w  7S 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 111.111]/  41955  55 

Total  income... $13,501,584  73 

DISBURSEMENTS 
Paid  policyholders 

Investigation  and  adjustment  of  claims oi^'coo  on 

Commissions  or  brokerage "_  ■>  78^-40 

Compensation  of  officers  and  home  office  employees!"  J I                         '_  ""-SOfiO'  ^fi 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions  1  'r ,7  j  i  n  ^  1 

Inspections...  i.06/,iW  o4 

Rents -ii::::i:::::::::::::::::: 72,13240 

General  office  maintenance  and  expense //..ll  ^"^'4-7  I, 

Repairs  and  expenses  on  real  estate lAo'tnl  f^ 

Taxes  on  real  estate 103.492  89 

State  taxes  on  premiums '.1/.//..               "  0-0'?''^  ^^ 

Insurance  department  Ucenses  and  fees-II  "^o'i^n  ?o 

Federaltaxes 32.119  73 

AU  other  hcenses,  fees  and  taxes.. ..'"I"I"m!";i!  Jo-R-n  l^ 

Legal  expenses i~i.otUii 

Advertising l\//^[[V/il                                                ^^'^^^  ^^ 

Printing  and  stationery inQ'7m   qo 

Postage,  telegraph,  telephone  and  6xpieaa../ll/[l[\Vi~ll~[ll\[iyil[[[lll[[  68160  59 
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$26,773  76 

•Pi.rrviture  and  fixtures ; 15,204  21 

B™  and  association  dues  and  assessments :-_::::::::::: 799  992  00 

Stockholders  for  dividends 13,757  »4 

Other  disbursements- »"i  »^ 

Aeents' balances  charged  off 1»4  »= 

Errt/XSJL'?S=;r,..;;...uv;.:::::: --■-;;;;;  ^^^^ 

Total  disbursements ^^^^^^Ty 

Balance-- 

LEDGER  ASSETS  $2,340,000  00 

Book  value  of  real  estate          Vi:]:::::^::^^^--  17  2^2^  S 

Mortgage  loans  on  real  estate   ^^'V-^'Tkl  rt 

Book  value  of  bonds  and  stocks loo.463  87 

Cash  in  company's  office- ,  RQ^lm   61 

Deposits  in  banks,  not  on  interest IHH^I  11 

Deposits  in  banks,  on  interest " 2,443,39o  27 

Premiums  in  course  of  collection 240,405  02 

Other  ledger  assets 1^^^^^;^^^ 

Ledger  assets 

Non-Ledger  Assets  3  ^gg  44 

Gross  assets- 1:::---------  334,434  37 

Deduct  assets  not  admitted 1^^;^^^:^^ 

Admitted  assets 

LIABILITIES  $5,473,629  25 

SatSSe^s".;rim^estigati;n'and"adiustm^^^  7, 499^7  57 

rnrrned  prTmiums  as  shown  by  recapitulation- 346,620  41 

Unearned  prenu  ^^^^^^^  ^^^  ^^  ^^^^^^  „^  I,    kers _   _   _  133,300  00 


?r™!^l!^!:'i:ir::s:'^:;^nts,lees,etc.,due 999:45993 

159,753  27 
493,020  53 
279,838  01 


|^^!:;^:l:Sr^™ableforta.es---.-.-------^  ,59,753  27 

Return  premiums *^  ■ 


Reinsurance 

Other  UabiUties 815,549,745  9' 

Total  liabiUties,  except  capital "i::::---- f  ■oo^'^n  ^1 

Capital  paid  up 6,293,330  3. 

Surplus  over  all  UabiUties 1^^;^^^:^^ 

Total 

EXHIBIT  OF  PREMIUMS  ^^^  ^^^  ^^^  ^ 

In  force  December  31  last  year  without  deducting  reinsurance---------------  i8;031,526  2 

Written  or  renewed  during  year -^^^^^^^3 

Total  :---—         17,613,839  E 

Deduct  expirations  and  canceUations ___-_— 

In  force  at  end  of  year :^^\\^VM\^  3',649,277  i 

Deduct  amount  reinsured 1^^:T^Z^ 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNU  DURING  "'^^^^.^^^  Lo,,es  pa 

$789,974  42  $273,124 

Fideuty - ::::::-"-     1.249,723  57      314,356 

lurety. ::::;.- 264,279  20       ^s.o^» 

Burglary  and  theft — 

*  $2,303,977   19  $635,580 

Totals - 
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BONDS  AND  STOCKS  OWNED 

Bonds —  Book  value  Par  value  Market  value 

Government $2,734,113  00  $2,740,000  00  $2,793,900  00 

Province  and  municipal 3,507,625  67  3, .563, 400  00  3,687,223  00 

Railroad 2,598,948  95  2,863,000  00  2,827,840  00 

PubUc  utilities-. 2,486,854  55  2,547,000  00  2,608,350  00 

Miscellaneous 1,084,146  76  1,100,000  00  1,117,125  00 


Totalbonds __  $12,411,688  93  $12,813,400  00  $13,034,438  00 

Stocks — 

Railroad $468,765  35  $446,700  00  $551,160  00 

Public  utilities 228,387  50  200,000  00  251,500  00 

Bank  and  trust  company 2,092,65167  566,730  00  4,025,194  00 

Miscellaneous 2,073,008  13  1,472,900  00  2,171,944  00 


Totalstocks $4,860,812  65         $2,686,330  00         $6,999,798  00 


Total  bonds  and  stocks $17,272,50158       $15,499,730  00      $20,034,236  00 


FIDELITY  UNION  CASUALTY  COMPANY 
Dallas,  Texas 

(Commenced  business,  1920) 

CARR  P.  COLLINS,  President  J.  H.  ABRIGHT,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,354,889  76 

INCOME 

Net  premiums $1,368,053  70 

Interest  and  rents 69  471  98 

Profit  on  sale  or  maturity  of  ledger  assets 4,728  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 398  50 

Total  income $1,442,652  18 

DISBURSEMENTS 

Paid  poUcyholders... $713,916  30 

Investigation  and  adjustment  of  claims 74  541  75 

Commissions  or  brokerage 511365  37 

Compensation  of  officers  and  home  office  employees 960  13 

Inspections 2  543  59 

Repairs  and  expenses  on  real  estate 26  617  01 

Taxes  on  real  estate 8187  26 

State  taxes  on  premiums 18790  52 

Insurance  department  licenses  and  fees 2229  00 

Federal  taxes '  jg  yg 

All  other  licenses,  fees  and  taxes 25  997  64 

Legal  expenses 6  231   54 

Advertising 107  67 

Postage,  telegraph,  telephone  and  express 125  77 

Other  disbursements 4  512  36 

Total  disbursements jl  375  jgg  39 

Balance __  $1,422,435  55 

LEDGER  ASSETS 

Book  value  of  real  estate $216  000  00 

Mortgage  loans  on  real  estate __  2621 10  80 

Loans  secured  by  collateral 16000  00 

Book  value  of  bonds  and  stocks 588180  76 

Cash  in  company's  office 3891  85 

Deposits  in  banks,  not  on  interest 121  319  91 

Premiums  in  course  of  collection 214932  23 

Ledger  assets $1,422,435  S5 
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Non-Ledger  Assets 


Interest  and  rents - 


Gross  assets- 


LIABILITIES 


Unpaid  claims 7---': 

Unearned  premiums  as  shown  by  recapitulation  

Commissions  and  other  charges  due  to  agents  or  brokers. 

Estimated  amount  hereafter  payable  for  taxes 

Reinsurance 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  vs-ithout  deducting  reinsurance 

Written  or  renewed  during  year 


Total. 


Deduct  expirations  and  cancellations. 
In  force  at  end  of  year 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 


Accident 

Auto  liability 

Surety 

Plate  glass 

Auto  property  damage. 

Auto  collision 

Totals.-- 


$3,139  10 
87,578  67 
985  95 
8,502  80 
49,394  00 
64,003  70 


Bonds — 

Government- - 
Miscellaneous- 


BONDS  AND  STOCKS  OWNED 

Book  value 

$125,000  00 

53,925  00 


Total  bonds 

Stocks — 

Bank  and  trust  company - 
Miscellaneous 


Total  stocks 

Total  bonds  and  stocks- 


$178,925  00 


$58,850  00 
350,405  76 


$409,255  76 
$588,180  76 


$215,290  86 


Par  value 
$125,000  00 
53,925  00 

$178,925  00. 

$56,100  00 
292,992  26 

$349,092  26 

$528,017  26 


$11,818  14 
$1,434,253  69 


$282,056  95 

446,317  76 

4,854  58 

34,470  75 

4,961  97 

$772,662  01 
500,000  00 
161,591  68 

$1,4.34,253  69 


$772,020  35 

1,698,456  50 

$2,470,476  85 

1,580,788  54 

$889,688  31 


Losses  paid 

$595  86 

13,459  93 

2,776  48 

7,297  44 

18,358  47 

$42,488  18 


Market  value 

$125,000  00 

53,925  00 

$178,925  00 

$58,850  00 
350,405  76 

$409,255  76 

$588,180  76 


GENERAL  ACCIDENT,  FIRE  AND  LIFE  ASSURANCE  CORPORA- 
TION, LTD.,  OF  PERTH,  SCOTLAND 
Philadelphia,  Pennsylvania 

(Commenced  business  in  United  States  March  9,  1899) 

FREDERICK  RICHARDSON,  United  States  Manager 

CAPITAL 

$500,000  00 

Capital  paid  up -. ._.       $16,735,367  47 

Ledger  assets  December  31  of  previous  year 

INCOME                          $17,817,204  79 

Net  premiums """VJ 'v'\~-'^^l                                                        ---  54,682  00 

PoUoy  fees  required  or  represented  by  applications 1 ".  H  "  "  ".  r.  I " 655,694  08 

Interest  and  rents 14,217  21 

Federal  income  tax  refunded 17,565  32 

Profit  on  sale  or  maturity  of  ledger  assets -- ;;;;;;;;;;;;;;;;;;;:;.  $18,559,363  4o 

Total  income ' 
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DISBURSEMENTS 

Paid  policyholders $8,206,330  67 

Investigation  and  adjustment  of  claims 1,783,114  53 

Policy  fees  retained  by  agents 54,682  00 

Commissions  or  brokerage 3,866,948  55 

Compensation  of  officers  and  home  office  employees 501,329  02 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 161,046  33 

Medical  examiners'  fees  and  salaries 536  30 

Inspections 149,344  06 

Rents 86,790  79 

Repairs  and  expenses  on  real  estate 41,544  37 

Taxes  on  real  estate 15,105  00 

State  taxes  on  premiums 337,960  70 

Insurance  department  licenses  and  tees 11,779  26 

Federal  taxes 64,063  95 

All  other  hcenses,  fees  and  taxes 16,961  64 

Legal  expenses 4,776  77 

Advertising 17,108  35 

Printing  and  stationery 84,865  18 

Postage,  telegraph,  telephone  and  express 35,423  55 

Furniture  and  fixtures 20,175  03 

Other  disbursements 338,2 14  92 

Agents'  balances  charged  off 5,359  59 

Loss  on  sale  or  maturity  of  ledger  assets 1,692  44 

Total  disbursements $15,850,379  80 


Balance $19,444,351  07 

LEDGER  ASSETS 

Book  value  of  real  estate $956,203  97 

Mortgage  loans  on  real  estate 16,300  00 

Book  value  of  bonds  and  stocks 13,422,545  28 

Cash  in  company's  office 244,800  68 

Deposits  in  banks,  not  on  interest 12,783  07 

Deposits  in  banks,  on  interest . 948,879  25 

Premiums  in  course  of  collection i 3,802,094  59 

Other  ledger  assets 40,744  23 


Ledger  assets $19,444,351  07 

Non-Ledger  Assets 

Interest 168,841  57 

Market  value  of  real  estate  over  book  value.-. 43,796  03 

Market  value  of  bonds  and  stocks  over  book  value 805,714  72 

Gross  assets $20,462,703  39 

Deduct  assets  not  admitted 343,628  60 

Admitted  assets . $20,119,074  79 

LIABILITIES 

Unpaid  claims $8,619,727   16 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 35,000  00 

Unearned  premiums  as  shown  by  recapitulation 6,495,883  77 

Commissions  and  other  charges  due  to  agents  or  brokers 860,790  63 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 40,000  00 

Estimated  amount  hereafter  payable  for  taxes 500,000  00 

Voluntary  reserve  for  contingencies 300,000  00 

Total  liabilities,  except  capital $16,851,401  56 

Capital  paid  up 500,000  00 

Surplus  over  all  liabilities 2,767,673  23 

Total $20,119,074  79 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance--. $11,317,718  06 

Written  or  renewed  during  year 23,309,873  18 

Total $34,627,591  24 

Deduct  expirations  and  cancellations 21.700,103  68 

In  force  at  end  of  year $12,927,487  56 

Deduct  amount  reinsured 11,029  71 

Net  premiums  in  force $12,916,457  85 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

$60,684  38  $35,688  46 

Accident 5g  gOg  76  17,579  76 

Health 739,920  21  264,856  98 

AutoliabiUty 111304  02  19,810  30 

Liability,  other  than  auto 353659  15  183,582  65 

Workmen's  compensation 5  795  10  1,438  73 

Plate  glass 35J05  42  lo!333  25 

Burglary  and  theft --                  2644  32  6175 

Steamboiler 194'252  04  52,578  67 

Auto  property  damage I3l'984  01  50,646  80 

Auto  collision --""ir ,' 10  484  21  2,041  41 

Property  damage  and  colhsion,  other  than  auto , •_ ,    , 

'^        ,                                                                                                              $1,703,04162  $638,618  76 

Totals 

BONDS  AND  STOCKS  OWNED 

Book  value              Par  value  Market  value 

Bonds—                                                                                                   250   18         $3,234,600  00  $3,311,675  00 

Government—--- 2'350  693  96           2,367,300  00  2,417,885  00 

Province  and  mumeipal 3  92529140          4  073,000  00  4,198,715  00 

Railroad l'l7o'757  50           1,200,000  00  1,210,940  00 

Public  utiUties l'600'260  20           1,612,000  00  1,638,920  00 

Miscellaneous '       ' 

$12,214,253  24      $12,486,900  00  $12,778,135  00 

Total  bonas ' 

Stocks—                                                                                   -^22  542  18            $498,900  00  $566,668  00 

Railroad 193746  85               72,000  00  197,820  00 

Public  utiUties 492003  01              256,875  00  685,637  00 

Miscellaneous '_ _ 

^^^^j^^                                $1,208,292  04            $827,775  00  $1.450,125  00 

bonds  and  stocks 813,422,545  28      $13,314,675  00  S14.228,260  00 


Total 

Total 


GENERAL  CASUALTY  COMPANY  OF  AMERICA 
Seattle,  Washington 

(Commenced  business  June.  1925) 

„      .,     ,  FRANK  B.  MARTIN,  Secretary 

H.  K.  DENT.  President  '"^^ 

capital' 

$200,000  00 

Capital  paid  up $697,862  25 

Ledger  assets  December  31  of  previous  year 

INCOME                                            _     _  ^^33^g3  g^ 

Netpremiums 32,783  84 

Interest  and  rents '"'    "  982  84 

Contingent  commission  on  reinsurance 285  22 

Increase,  by  adjustment,  in  book  value  of  ledger  assets $567  245  57 

Total  income 

DISBURSEMENTS  ^^^^^35  ^g 

Paid  policyholders 23,046  31 

Investigation  and  adjustment  of  claims '""_  123,806  79 

Commissions  or  brokerage "   "  36,540  58 

Compensation  of  officers  and  home  office  employees g  ^3^  ^4 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions ^  ^^^  ^^ 

Inspections 3,821  60 

Rents '.  7,403  97 

State  taxes  on  premiums 1_213  35 

Insurance  department  Ucenses  and  fees "'  ^gg  12 

Legal  expenses """  4,289  27 

Advertising-- '_  4,784  19 

Printing  and  stationery 3,258  94 

Postage,  telegraph,  telephone  and  express 3  5g9  §2 

Policyholders  for  dividends '_'_  3,368  12 

Other  disbursements 3,026  66 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets $450.58!  06 

Total  disbursements ■ 

$814,526  76 
Balance 
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LEDGER  ASSETS 


Book  value  of  bonds  and  stocks 

Deposits  in  banks,  not  on  interest. 
Premiums  in  course  of  collection  __ 
Other  ledger  assets 

Ledger  assets 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 


Admitted  assets  _ 


LIABILITIES 
Unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims- 
Unearned  premiums  as  shown  by  recapitulation 

Commissi9ns  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 


Auto  liability 

Surety 

Plate  glass 

Auto  property  damage. 

Totals 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

$227,681  86 

1,015  26 

3,379  87 

132,674  44 


$364,751  43 


Bonds — ■ 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$376,367  91 

80,408  83 

84,449  00 

125,479  01 


Total  bonds- 
Stoeks — 

Miscellaneous - 


$666,704  75 
29,925  00 


Par  value 

$365,500  00 

80,000  00 

85,000  00 

126,000  00 

$656,500  00 
23,300  00 


Total  bonds  and  stocks- 


$696,629  75 

27,896  20 

82,987  79 

7,013  02 

$814,526  26 


11,376  36 
9,330  46 

$835,233  58 
6,423  75 

$828,809  83 


$139,108  02 

2,500  00 

274,314  41 

27,088  95 

6,178  26 

10,681  97 

$459,871  61 
200,000  00 
168,938  22 

$828,809  83 


$496,224  06 
699,477  47 

;i, 195,701  53 
633,208  86 

$562,492  67 
13.863  85 

$548,628  82 


Losses  paid 

$82,025  42 

502  25 

508  12 

31,. 506  40 

$114,542  19 


Market  value 

$381,015  21 

81,587  50 

86,450  00 

126,757  50 

$675,810  21 

30,150  00 

$705,960  21 


GENERAL  REINSURANCE  CORPORATION 
New  York,  N.  Y. 

(Commenced  business  June  21,  1921) 
E.  H.  BOLES,  President  H.  F.  WITZEL,  Secretary 

CAPITAL 

Capital  paid  up $1,500,000  00 

Ledger  assets  December  31  of  previous  year $10,244,710  78 

Increase  of  paid  up  capital  during  year 30,450  00 

$10,275,160  78 
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INCOME 

Net  premiums $5,922,421  16 

Interest  and  rents 466,885  12 

From  other  sources 73,136  25 

Profit  on  sale  or  maturity  of  ledger  assets 103,011  69 

Total  income $6,565,454  22 

DISBURSEMENTS 

Paid  poUcyholders $2,513,191  28 

Investigation  and  adjustment  of  claims 198,822  59 

Commissions  or  brokerage 1,934,568  72 

Compensation  of  officers  and  home  office  employees 182,356  34 

Sf:°"!;::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::::  ^o/i% 

General  office  maintenance  and  expense 8,116  77 

State  taxes  on  premiums 89,594  78 

Insurance  department  licenses  and  fees 1,618  76 

Books,  newspapers  and  periodicals ^"^"  ^^ 

Insurance ^'t^  on 

Legal  expenses *  ,'a^I  an 

Advertising 7,834  60 

Printing  and  stationery ^,d»/   la 

Postage,  telegraph,  telephone  and  express 4,333  59 

Furniture  and  fixtures ■^2'?1£  ?„ 

Stockholders  for  dividends nnn  oo 

Other  disbursements n'riq  n 

Agents'  balances  charged  off anoA  9q 

Loss  on  sale  or  maturity  of  ledger  assets 8,094  29 

Total  disbursements $5,459,305  93 

Balance $11,381.309  07 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $1,003,700  00 

Book  value  of  bonds  and  stocks ^'^oo'ooo  oi 

Cash  in  company's  office so^'a^^  no 

Deposits  in  banks,  on  interest 0=0740  qn 

Premiums  in  course  of  collection nnn  71 

Other  ledger  assets —75,990  71 

Ledgerassets $11,381,309  07 

Non-Ledger  Assets 

Interest \\^.27(,  01 

Market  value  of  bonds  and  stocks  over  book  value *^^'^oq  I^ 

Salvage  advices 236,683  75 

Gross  assets '''''60^5  34 

Deduct  assets  not  admitted t>u,iio  J^ 

Admitted  assets -  $12,133,736  24 

LIABILITIES 

TT       -J    1  •  $5,367,229  27 

Unpaid  claims annnn  nn 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims si q'07^  id 

Additional  reserve  on  non-cancellable  accident  and  health  policies qn?' cIo  qt 

Unearned  premiums  as  shown  by  recapitulation qnn'nfd  id 

Commissions  and  other  charges  due  to  agents  or  brokers r'nm  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due voynm  m 

Estimated  amount  hereafter  payable  for  taxes iol'oio  00 

Other  Uabilities 780,213  »3 

Total  liabiUties,  except  capital *?'!nn'nnn  nn 

Capital  paid  up 1  liS  «oi   =;i 

Surplus  over  all  liabiUties l,14»,»/l  oi 

Total $12,133,736  24 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance ^anoo'qT^  qd 

Written  or  renewed  during  year 8,022,375  04 

T,   .„,                                                                                                   $12,471,006  54 

1  Otal J.C7  C'x'i   04- 

Deduct  expirations  and  cancellations 1 ,101  .ooa  ut 

In  force  at  end  of  year ^^'''siSM   s" 

Deduct  amount  reinsured !_: 1 

■KT  ^           •         •    *  $4,981,801  68 

Net  prenuums  in  force «)i,i7c,i,oui 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Accident $14,925  96 

Health 6,612  49 

Non-cancellable  accident  and  health 25,369  61 

Auto  liability 185,929  34 

LiabiUty  other  than  auto $6,020  74  11,745  90 

Workmen's  compensation 1,053  47  270,103  84 

Fidelity 2,485  72  8,709  24 

Surety 225.931  82 

Burglary  and  theft 13,500  92 

Auto  property  damage 35  62 

Property  damage  and  collision,  other  than  auto 2,084   18 


Totals $9,559  93  $764,948  93 


GEORGIA  CASUALTY  COMPANY 
Atlanta,  Georgia 

(Commenced  business  August  14,  1909) 

HARRY  C.  MITCHELL,  President  J,  C.  MORTON,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $2,890,260  60 

INCOME 

Net  premiums $2,411,856  71 

Interest  and  rents 101,246  96 

From  other  sources 1 ,500.000  00 

Borrowed  money 525,000  00 

Profit  on  sale  or  maturity  of  ledger  assets 2,111  70 

Total  income $4,540,215  37 

DISBURSEMENTS 

Paid  policyholders $1 ,849,419  90 

Investigation  and  adjustment  of  claims 418,256  42 

Commissions  or  brokerage 637,257  57 

Compensation  of  officers  and  home  office  employees 156,664  69 

Salaries  and  other  expenses  not  paid  by  commissions 99,848  31 

Inspections 21 ,057  48 

Rents 8^299  63 

Repairs  and  expenses  on  real  estate 472  17 

Office  maintenance  and  expense 3, 128  75 

State  taxes  on  premiums 67,636  31 

Insurance  department  licenses  and  fees 7,156  00 

Federal  taxes 4,627  66 

All  other  licenses,  fees  and  taxes 7,316  97 

Legal  expenses 1  838  03 

Advertising 6_283  65 

Printing  and  stationery 18,650  48 

Postage,  telegraph,  telephone  and  express 15,707   10 

Furniture  and  fixtures 5.324  14 

Stockholders  for  dividends 60,000  00 

Bureau  and  association  dues  and  assessments 9,706  92 

Other  disbursements 561,367  07 

Interest  on  borrowed  money 12,631   17 

Loss  on  sale  or  maturity  of  ledger  assets 8,801  00 

Total  disbursements _ $3, 981, 451  42 

Balance ^ $3,449,024  55 

LEDGER  ASSETS 

Book  value  of  real  estate $45,182  25 

Mortgage  loans  on  real  estate 507,275  55 

Loans  secured  by  collateral 11,116  87 

Book  value  of  bonds  and  stocks 1,594,869  24 
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Deposits  in  banks,  not  on  interest- 
Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. _ 

Bills  receivable 

Print  shop  equipment 

Other  ledger  assets 


Ledger  assets- 


Non-Ledger  Assets 


Interest 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES 


Unpaid  claims ---. 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers- 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.-. 
Estimated  amount  hereafter  payable  for  taxes 

Total  liabiUties,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total . 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


$10,625  63 
520,802  93 
616,471  08 

43,616  96 
6,488  33 

92,575  71 

$3,449,024  55 


26,313  71 
12,091  56 


$3,487,429  82 
318,165  77 


$3,169,264  05 


$923,164  87 

977,719  63 

112,835  27 

1,500  00 

52,582  00 

$2,067,801  77 
500,000  00 
601,462  28 

$3,169,264  05 


$2,427,711  06 
3,465,072  98 

$5,892,784  04 
3,725,815  06 

$2,166,968  98 
85,229  22 

$2,081,939  76 


BUSINESS  IN  CALIFORNLA  DURING  1927 

Premiums 


Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  coUission --• 

Property  damage  and  coUision,  other  than  auto. 


Totals. 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 
$96,392  87 
192,591  82 
219  860  11 
65,360  00 
647.201  94 


$63,469  42 

53,276  31 

174,033  93 

23,772  43 

18,245  86 

20,963  73 

122  00 

105  00 

$353,988  68 


Par  value 
$96,000  00 
184,000  00 
223,000  00 
68,000  00 
646,000  00 


Losses  paid 

$30,960  50 

15.314  10 

139,577  03 

6,964  78 

8,325  62 

6,847  57 

8  00 

$207,997  60 


Market  value 
$97,000  00 
201,005  80 
219,060  00 
66,205  00 
647,665  00 


Total  bonds-. 
Stocks — 

Railroad 

PubUc  utilities - 
Miscellaneous-. 


$1,221,406  74         $1,217,000  00         $1,230,935  80 


$116,037   50 
74,475  00 

----- 182,950  00 

^  .  ,    X     1  $373,462  50 

Total  stocks 

Total  bonds  and  stocks $1,594,869  24 


$90,000  00 
50,000  00 
162,500  00 


$302,500  00 


$117,100  00 
76,300  00 
182,625  00 

$376,025  00 


$1,519,500  00    $1,606,960  80 
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GLENS  FALLS  INDEMNITY  COMPANY 
Glens  Falls,  N.  Y. 

(Commenced  business  August  23,  1927) 

F.  M.  SMALLEY,  Vice  President  R.  S.  BUDDY,  Secretary 

CAPITAL 

Capital  paid  up $750 ,000  00 

INCOME 

Net  premiums $148,828  37 

Interest  and  rents 14,441   10 

From  other  sources 750,710  72 

Profit  on  sale  or  maturity  of  ledger  assets 10,142  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 110,438  50 

Total  income $1,784,560  69 

DISBURSEMENTS 

Paid  policyholders $306  27 

Investigation  and  adjustment  of  claims 653  67 

Commissions  or  brokerage 4,927  31 

Compensation  of  officers  and  home  office  employees 1,757  54 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 750  10 

Inspections 284  25 

Insurance  department  licenses  and  fees 2,333  01 

Publication  fees 135  90 

Advertising 348  00 

Printing  and  stationery 2,597  65 

Postage,  telegraph,  telephone  and  express 417  33 

Furniture  and  fixtures 311  26 

Bureau  and  association  dues  and  assessments 1,680  51 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 161  25 

Total  disbursements $16,664  05 

Balance $1,767,896  64 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $726,115  00 

Book  value  of  bonds  and  stocks 825,100  00 

Deposits  in  banks  on  interest 89,864  38 

Premiums  in  course  of  collection 126,817  26 

Ledger  assets $1,767,896  64 

Non-Ledger  Assets 

Interest 10,330  21 

Gross  assets $1,778,226  85 

Deduct  assets  not  admitted 408  06 

Admitted  assets $1,777,818  79 

LIABILITIES 

Unpaid  claims $9,375  99 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 445  00 

Unearned  premiums  as  shown  by  recapitulation 130,328  45 

Commissions  and  other  charges  due  to  agents  or  brokers 27,912  OS 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 744   14 

Estimated  amount  hereafter  payable  for  taxes 2,976  07 

Other  liabilities 456,037  06 

Total  liabilities,  except  capital $627,818  79 

Capital  paid  up__ 750,000  00 

Surplus  over  all  liabilities 400,000  00 

Total $1,777,818  79 
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EXHIBIT  OF  PREMIUMS 

Written  or  renewed  during  year.. : 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Auto  liability ~" 

Auto  property  damage 

Auto  collision 

Totals --- 

BONDS  AND  STOCKS  OWNED 
„       ,  Book  value  Par  value 

Bonds—  $260,000  00  S250,000  00 

Government 

Stocks-  $120,900  00  $70,000  00 

Railroad         ^^  ^^  30  OOq  qq 

Public  utilities OQ  ggOOO  00 

Miscellaneous " 


Total  stocks. 


$565,100  00  $166,000  00 


Total  bonds  and  stocks $825,100  00  $416,000  00 


$158,344  06 
6,936  06 

$151,408 
2,757 

00 
03 

$148,650 

97 

Premiums 
$2,269  49 
910  35 
173  09 

$3,352 

93 

Market  value 
$260,000  00 

$120,900  00 

88,000  00 

356,200  00 

$565,100 

00 

$825,100 

00 

GLOBE  INDEMNITY  COMPANY  OF  NEW  YORK 
Newark,  New  Jersey 

(Commenced  business  December  4,  1911) 

„,^   „      . ,     ^  F    H.  KINGSBURY,  Secretary 

A.  DUNCAN  REID,  President  r.  n.  x^ 

CAPITAL 

$2,500,000  00 

Capital  paid  up $31,289,889  07 

Ledger  assets  December  31  of  previous  year 

INC°^=                                    :.  $22,931,92122 

Net  premiums "   "'                  _   _     _     1,288,593  69 

Interest  and  rents "   '   '"   --"-"  141,922  96 

Profit  on  sale  or  maturity  of  ledger  assets '  $24  362  437  87 

Total  income 

DISBURSEMENTS                             $10,165,009  89 

Paid  policyholders ; ""'  1,885,013  20 

Investigation  and  adjustment  of  claims /___.  4,745,708  98 

Commissions  or  brokerage "'   ""'  1,094,596  52 

Compensation  of  officers  and  home  office  employees.- ^^^  ^^ 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions ^^^  50 

Medical  examiners'  fees  and  salaries "- '-        '  289,106  10 

Inspections '""_   _          __  83,850  65 

Rents "                       ..  67,170  99 

Repairs  and  expenses  on  real  estate ^                 41,388  94 

Taxes  on  real  estate _        l.[-  369,869  44 

State  taxes  on  premiums "                "'"  19,818  66 

Insurance  department  licenses  and  fees r                              ____  255,173  68 

Federal  taxes '                         "^  14,797  81 

All  other  licenses,  fees  and  taxes ___... ^.  8,326  39 

Legal  expenses '"' 20,953  29 

Advertising 106,538  72 

Printing  and  stationery 35,847  55 

Postage,  telegraph,  telephone  and  express- --"_  35,569  19 

Furniture  and  fixtures 625,000  00 

Stockholders  for  dividends ._.[[..  129,781  79 

Other  disbursements ;  41 ,374  46 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets _______ 

Total  disbursements _--^==^:^= 

$34,889,959  46 
Balance 
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LEDGER  ASSETS 

Book  value  of  real  estate $1 ,588,934  66 

Mortgage  loans  on  real  estate 6,856   14 

Book  value  of  bonds 27,087,044  25 

Deposits  in  banks,  on  interest 1,451,192  60 

Premiums  in  course  of  collection 4,252.286  54 

Other  ledger  assets 503,645  27 


Ledger  assets $34,889,959  46 

Non-Ledger  Assets 

Interest . 349,198   16 

Market  value  of  bonds  and  stocks  over  book  value 1 ,726,445  75 


Gross  assets $36,965,603  37 

Deduct  assets  not  admitted 199,433  46 


Admitted  assets $36,766,169  91 

LIABILITIES 

Unpaid  claims $13,595,698  01 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 85,492  00 

Unearned  premiums  as  shown  by  recapitulation. 8,941,606  97 

Commissions  and  other  charges  due  to  agents  or  brokers 874,832  01 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 75,000  00 

Estimated  amount  hereafter  payable  for  taxes 700,000  00 

Other  liabilities 4,993,540  92 


Total  habilities,  except  capital $29,266,169  91 

Capital  paid  up 2,500,000  00 

Surplus  over  all  liabilities 5,000,000  00 


Total $36,766,169  91 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $20,472,834  43 

Written  or  renewed  during  year 30,511,424  71 


Total $50,984,259   14 

Deduct  expirations  and  cancellations ■ 30,308,065  55 


In  force  at  end  of  year $20,676,193  59 

Deduct  amount  reinsured 2,061 ,387  60 


Net  premiums  in  force $18,614,805  99 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Health $52,002   17  $16,916   17 

Non-cancelable  accident  and  health 14,293  85  8,065  32 

LiabiUty  other  than  auto 288,757  99  89,607  08 

Workmen's  compensation 100,260  80  32,877  25 

Fidelity 544^600  49  321.334  61 

Surety 79.960  08  43,255  00 

Plate  glass 249,835  69  107,037   10 

Burglary  and  theft 45,319  67  10,156  20 

Steam  boiler 132,733  08  24,762  91 

Auto  colMsion 111,419  63  28.378  20 

Property  damage  and  coUision,  other  than  auto 116,530  75  33,824  99 

All  other  automobile 7,055  69  461   59 


Totals $1,742,769  89  $716,676  42 

BONDS  OWNED 

Book  value  Par  value  Market  value 

Government $6,973,356   18  $6,785,000  00  $7,751,250  (X) 

Province  and  municipal 724,818  22  719,000  00  746,180  00 

Railroad 13,186,075  80  13.722.000  00  13,932.270  00 

Pubhc  utilities 3,694,415  86  3,690,000  00  3.816.700  00 

Miscellaneous 2,508,378  19  2,499,000  00  2,567,090  00 


Totals $27,087,044  25      $27,415,000  00      $28,813,490  00 
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GREAT  AMERICAN  CASUALTY  COMPANY 
Chicago,  Illinois 

(Commenced  business  October  S,  1920) 
GEO.  W.  WOLFLE,  President  E.  H.  STEFFELIN,  Secretary 

CAPITAX 

/-.     •*  1  ^„-A  „^  $250,000  00 

Capital  paid  up "  s.'^-i'k  <\Mi  M 

Ledger  assets  December  31  of  previous  year «.oao,oio  at 

INCOME 

$616,842  82 

Net  premiums.     ^  3^ 

Interest  ana  rents „  „_ 

Profit  on  sale  or  maturity  of  ledger  assets 


Total  income 

DISBURSEMENTS 


$635,126  80 


„  .,      ,.     ,    ,,                                                                                                     $244,590  09 

Paid  pobcyholders 77«;r  ^n 

Investigation  and  adjustment  of  claims 236493  14 

Commissions  or  brokerage ' 

Compensation  of  officers  and  home  office  employees o' 944  7q 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions y.^44  'a 

Medical  examiners'  fees  and  salaries ^^ 

xtents o  QoQ  1 R 

Repairs  and  expenses  on  real  estate •  " 

Taxes  on  real  estate „  ggg  ^g 

State  taxes  on  premiums •?  717  95 

Insurance  department  licenses  and  fees '^^^  ^^ 

Federal  taxes 5464  84 

Legal  expenses 'gg2  gi 

Advertising ^^  ggy  ^g 

Printing  and  stationery ii'246  62 

Postage,  telegraph,  telephone  and  express '^^^  ^^ 

Furniture  and  fixtures „  -  .  „  ^g 

Other  disbursements ' 


,   ,.  ,  ,  $617,448  35 

al  disbursements ^^^^^^ 

$553,197  29 
B  alance 


LEDGER  ASSETS 

„,,,,,.                                                                                                  $112,684  33 

Book  value  of  real  estate --  130  690  00 

Mortgage  loans  on  real  estate 109087  36 

Book  value  of  bonds  and  stocks 13984  49 

Cash  in  company's  office .50  ''07  68 

Deposits  in  banks,  on  interest 109564  76 

Premiums  in  course  of  collection 24404  04 

Agents  balances 2574  63 

Other  ledger  assets ] 

.,    ,               ,                                                                                                                $553,197  29 

Ledger  assets "" 

Non-Ledger  Assets 

2,610  82 

Interest 14,000  00 

Printing,  stationery,  cuts,  plates,  etc 12  000  00 

Furniture  and  fixtures ' 

$581,808  II 

Gross  assets— 53  285  50 

Deduct  assets  not  adimttecl 

.J     .,,    ,          ,                                                                                                    $528,522  61 

Admitted  assets 

LIABILITIES 

.  ,    ,  .                                                                                                                            $32,177  87 

Unpaid  claims "   ""  179  863  83 

Unearned  premiums  as  shown  by  recapitulation 15000  00 

Commissions  and  other  charges  due  to  agents  or  brokers '^^^  ^^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ^  ^^^  ^^ 

Estimated  amount  hereafter  payable  for  taxes : 

$231  441  70 

Total  liabilities,  except  capital 250000  00 

Capital  paid  up 47,080  91 

Surplus  over  all  liabilities '■ 

.                                                                                                                                  ..  $528,522  61 

Total - ' 


CASUALTY   AND    MISCELLANEOUS 


135 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations- 


In  force  at  end  of  year- 
Deduct  amount  reinsured 


Net  premiums  in  force - 


Accident  and  health 

Auto  liability 

Plate  glass 

Auto  property  damage - 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

$44,972  74 

1,249  78 

403  83 

624  89 


Totals. 


$47,251  24 


Bonds — 

Miscellaneous 

Stocks — ■ 

Bank  and  trust  company. 
Miscellaneous " 


BONDS  AND  STOCKS  OWNED 

Book  value 


Total  stocks 

Total  bonds  and  stocks - 


S650  00 
100,837  36 


$109,087  36 


Par  value 
$7,600  00 


$500  00 
68,500  00 


$69,000  00 
$76,600  00 


$314,932  64 
841,250  07 


$1,156,182  71 
785,035  64 


$371,147  07 
11,419  40 


Losses  paid 
$19,269  83 


$19,287  83 


Market  value 
$7,600  00 


$650  00 
100,837  36 


$109,087  36 


GREAT  AMERICAN  INDEMNITY  COMPANY 
New  York,  N.  Y. 

(Commenced  business  May  8,  1926) 


JESSE  S.  PHILLIPS,  President 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year- 
Increase  of  paid-up  capital  during  year 


G.  F.  MICHELBACKER,  Secretary 


CAPITAL 

$1,500,000  00 


;,166,434  63 
500,000  00 


INCOME 

Net  premiums 

Interest  and  rents 

Paid  in  to  surplus 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 


Total  income- 


DISBURSEMENTS 

Paid  policyholders  for  losses 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions - 

Inspections 

Rents 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 


$3,666,434  63 

$3,576,414  39 

127,431  60 

1,500,000  00 

5,374  28 

5,209,220  27 

$8,875,654  90 


$486,053   12 

143,388  48 

710,432  32 

333,195  97 

150,332  96 

52,286  11 

36,146  52 

3,816  31 

9,479  22 

7,236  18 

186  05 

270  00 

2.576  86 

6,143  08 

45,369   12 

21.325  61 
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Furniture  and  Bxtures $28,431  48 

Other  disbursements ^'^^^  '^ 

Agents'  balances  charged  off 16,691  82 

Loss  on  sale  or  maturity  of  ledger  assets 11,790  74 

Total  disbursements $2,071,524  02 

R«l»nn.                      $6,804,130  88 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $5,872,062  97 

Cash  in  company's  office 500  00 

Deposits  in  banks,  on  interest tnRo^j  si 

Premiums  in  course  of  collection „,'?il  ;: 

Other  ledger  assets 


24,173  54 


Ledger  assets $6,804,130  88 

Non-Ledger  Assets 

Interest 45,847  84 

Market  value  of  bonds  and  stocks  over  book  value 205,989  03 

Gross  assets *^'°^^i^3  I? 

Deduct  assets  not  admitted 25,447  91 

Admitted  assets $7,030,519  84 

LIABILITIES 

Unpaid  claims -  — -  »890.799  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 3,450  UO 

Unearned  premiums  as  shown  by  recapitulation ^'^^'ma  ^i 

Commissions  and  other  charges  due  to  agents  or  brokers i  nnn  nn 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 79000  40 

Estimated  amount  hereafter  payable  for  taxes ,,n'nno  nn 

Other  liabilities UU.OOU  OU 

Total  liabilities,  except  capital *?'?^I'!^I  in 

Capital  paid  up 2 '70° '682  68 

Surplus  over  all  UabiUties 2,7U^,b«.J  b» 

Total $7,030,519  84 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance ^^Zl' '1^^  ^| 

Written  or  renewed  during  year 4,727,774 

rp  .„,  ■     $5,199,564  07 

lOTiai -        --  o  1Q9  Q91     QO 

Deduct  expirations  and  cancellations ^,i«^,a^i 

In  force  at  end  of  year . *''???'«o«  11 

Deduct  amount  reinsured iii,DaB  ^o 

Net  premiums  in  force $2,894,943  69 


1,741  41  504  64 

89,492  75  5,031  45 

15,627  35  452  75 

59,144  60  18,692  17 


BUSINESS  IN  CALIFORNIA  DURING   1927 

Premiums  Losses  paid 

Accident - ^?'21?  ^4 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation ^  ^^^  ^^  ^^^^  ^^ 

lurfi."' 35,032  82  11  00 

pSteriass ::::::::::::::: 10,403  90        1,746  79 

Flate  glass. ^^ 

Burglary  and  theft .^^-^^^  ^° 

Auto  property  damage ^6,896  90  5,25b  44 

Auto  collision 

Property  damage  and  collision,  other  than  auto 


Totals- 


10  24  2,932  98 

846  73     12  00 

$275,247  87  $37,430  51 


BONDS  AND  STOCKS  OWNED 

I  Book  value  Par  value  Market  value 

Government                                                     $2,555,259  37  $2,550,000  00  $2,578,800  00 

ProvTucH^i  m"u-nidpai::::::::: 480,204  08  46o,ooo  00  488.750  00 

r,„i,rnad                        488,368  75  515,000  00  ol5,150  00 

PubrutViiVies::::::::::::::::::: 78,937  50  75,000  0..  8o,ooo  00 

Miscellaneous 308.576  89  310,000  00  '^17,350  00 

Total  bonds— $3,911,346  59  $3,910,000  00  $3,980.050  00 
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Stocks —  Book  value              Par  value  Market  value 

Railroad $696,340  73            $571,100  00  $753,439  00 

Public  utilities 757,656  40              245,000  00  809,600  00 

Miscellaneous 506,719  25               321,250  00  534,963  00 

Totalstocks $1,960,716  38        $1,137,350  00  $2,098,002  00 


Total  bonds  and  stocks $5,872,062  97         $5,047,350  00         $6,078,052  00 


GREAT  NORTHERN  LIFE  INSURANCE  COMPANY 
Milwaukee,  Wisconsin 

(Commenced  business  1909) 

H.  G.  ROYER,  President  C.  O.  PAULEY,  Secretary 

CAPITAL 

Capital  paid  up $200,000  00 

Ledger  assets  December  31  of  previous  year $3,837,015  82 

INCOME 

Net  premiums.  _ $1,408,135  38 

Policy  fees  required  or  represented  by  applications ^ 34,377  00 

Interest  and  rents 280  51 

Reinsurance  of  National  Business  Men's  Association 21,883  38 


Accident  and  health  department $1  464  676  27 

Life  department l',092!355  07 

Total  income $2,557,031   34 

DISBURSEMENTS 

PaidpoUcyholders... $641,688  96 

Investigation  and  adjustment  of  claims 19,580  60 

Policy  fees  retained  by  agents 34  319  50 

Commissions  or  brokerage 381  ggg  §9 

Compensation  of  officers  and  home  oflSce  employees 132,264  22 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 68,994  58 

Medical  examiners'  fees  and  salaries 609  00 

Inspections 5  236  68 

Rents . 25,834  97 

General  office  maintenance  and  expense 907  53 

State  taxes  on  premiums 26  100  60 

Insurance  department  licenses  and  fees 1  730  76 

Personal  property '434  67 

Legal  expenses 3  244  80 

Advertising 4,309  32 

Printing  and  stationery 15  735  60 

Postage,  telegraph,  telephone  and  express 14]488  64 

Furniture  and  fixtures 6  831  94 

Other  disbursements _    _  65534  81 

Agents'  balances  charged  off 3  559  76 

Accident  and  health  department $1453  406  83 

Life  department 684  054  82 

Total  disbursements $2  137  461  65 

Balance $4,256,585  51 

LEDGER  ASSETS 

Cash  in  company's  office $10  082   14 

Deposits  in  banks,  not  on  interest 27  397  70 

Deposits  in  banks,  on  interest 31385  75 

Agents'  net  balances 16  260  41 

Accident  and  health  department $85,126  00 

Life  department 11'""^!!."  4,17l!459  51 


Ledger  assets __  j^  o 


56,585  51 
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Non-Ledger  Assets 

Non-ledger  assets,  life  department 1216.846  65 

Gross  assets $4,473,432  16 

Deduct  assets  not  admitted 31,514  75 

Admitted  assets S4,441,917  41 

LIABILITIES 

Uapaid  claims $210,135  44 

Estinaated  expenses  of  investigation  and  adjustmeHt  of  unpaid  claims 5,000  00 

Umearned  premiums  as  shown  by  recapitulation 248,783  77 

Additional  reserve  on  non-cancellable  accident  and  health  policies 1,206  26 

Comraissions  and  other  charges  due  to  agents  or  brokers 7,839  93 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 7,039  61 

Estimated  amount  hereafter  payable  for  taxes 22,000  00 

Reinsurance 140  17 

Accident  and  health  department $502,145  18 

Life  department 3,484,935  61 

Total  liabilities,  except  capital $3,987,080  79 

Capital  paid  up.  __ 250,000  00 

Surplus  over  all  liabilities - 204,836  62 

Total - - $4,441,917  41 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $417,869  35 

Written  or  renewed  during  year 1,445,758  69 

Total --  $1,863,628  04 

Deduct  expirations  and  cancellations 1,390,810  97 

In  force  at  end  of  year $472,817  07 

Deduct  amount  reinsured 373  60 

Net  premiums  in  force $472,443  47 

BUSINESS  IN  CALIFORNIA  DURING  19J7 

Premiums  Losses  paid 

Accident              $28,308  73  $16,518  57 

Health 37,778  58  25,128  29 

Non-cancellable  accident  and  health 394  30     

Totals $66,481  61  $41,647  56 


GREAT  WESTERN  INSURANCE  COMPANY 
Des  Moines,  Iowa 

(Commenced  business  June  18,  1914) 

H.  B.  HAWLEY,  President  B.  H,  GROSS,  Secretary 

CAPITAL 

Capital  paid  up $250,000  00 

Ledger  assets  December  31  of  previous  year $921,391  08 

INCOME 

Net  premiums $834,821  98 

Policy  fees  required  or  represented  by  applications 13,558  34 

Interest  and  rents 46 ,704  59 

From  other  sources 211,251  68 

Total  income $1,106,336  59 

DISBURSEMENTS 

Paid  policyholders $323,331  23 

Investigation  and  adjustment  of  claims 22,595  84 

Policy  fees  retained  by  agents 5,560  72 

Commissions  or  brokerage 199,353  84 

Compensation  of  ofiBcers  and  home  office  employees 120,974  33 


CASUALTY   AND   MISCELLANEOUS 


139 


•    •„„=  $49,611  21 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions .  - - -  -   _  g  ,770  94 

Medical  examiners'  fees  and  salaries ---_ 878  93 

Inspections 20,336  05 

Rents 3,578  70 

General  office  maintenance  and  expenses II79  69 

Repairs  and  expenses  on  real  estate _..-..--- 1'^*^  ^° 

Taxes  on  real  estate 16,931  36 

State  taxes  on  premiums 1,371  06 

Insurance  department  licenses  and  fees 4453  oi 

Federaltaxes 2,911  51 

All  other  Ucenses,  fees  and  taxes "- 9,398  10 

Legal  expenses 217  54 

Advertising 11,147  40 

Printing  and  stationery 12,428  40 

Postage,  telegraph,  telephone  and  express 11,091   10 

Furniture  and  fixtures "";;;; 30,000  00 

Stockholders  for  di\-idends _.W.V. ®^^  "^^ 

Insurance 704  39 

Books,  newspapers  and  periodicals 123,621  17 

Other  disbursements -\ "                                                        .  6,489  03 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets _ . 

$988,623  51 

Total  disbursements ===== 

$1,039,104  16 

Balance 

LEDGER  ASSETS  $253,288  23 

Book  value  of  real  estate "'_ 221,779  86 

Mortgage  loans  on  real  estate 489,173  41 

Book  value  of  bonds W.V..-- ^"^^  "2 

Cash  in  company's  office 39,171  50 

Deposits  in  banks,  on  interest '           1,886  50 

Premiums  in  course  of  coUection "" 1,521  04 

Bills  receivable .V..V.V- 31,983  62 

Other  ledger  assets ZTTZTTZ 

$1,039,104  16 

Ledger  assets ^ 

Non-Ledger  Assets  20  650  16 

Interest , ^^^^^^^^^^  4i:i72  52 

Due  and  deferred  Ufe  premiums . — - 

$1,100,926  84 

Grossassets 25,343  17 

Deduct  assets  not  admitted --" -i^:^^i:iir^ 

Admitted  assets 

UABILITIES  ,78,532  21 

Esttoat'ed  amount  hereafter  payable  for  taxes 285,803  05 

Life  department ::::::::"//--"/-"-"-"- 80,405  41 

Voluntary  reserve ■  „_ 

*°            ^                                                                                                                                   $700,583  67 

Total  Uabibties,  except  capital .'..--.  250,000  00 

Capital  paid  up v:::::- 125,00000 

Surplus  over  aU  liabilities ______ 

Total 

EXHIBIT  OF  PREMIUMS  ^^^^^^^  ^ 

In  force  December  31  last  year  without  deducting  reinsurance g^g^^g  70 

Written  or  renewed  during  year -^I^^^;^^ 

Total :::::::::::::"--—  901,95417 

Deduct  expirations  and  canceUations —^^^^^^^S 

In  force  at  end  of  year '.::'.:'///--'- 12,380  42 

Deduct  amount  reinsured $374  684  11 

Net  premiums  in  force 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Accident *53,861  23  $20,838  77 


Health 


44,070  42  12,467   17 


Non-cancellable  accident  and  health 2,352  17     1-^22  21 

-Potjils $100,283  88  $35,128  15 

BONDS  OWNED 

Book  value  Par  value  Market  value 

Province  and  municipal $489,173  41  $489,173  41  $489,173  41 


HARDWARE  MUTUAL  CASUALTY  COMPANY 
Stevens  Point,  Wisconsin 

(Commenced  business  August  15,  1914) 

O.  P.  SCHLAFER,  President  CARL  N.  JACOBS,  Secretary 

CAPITAL 
Ledger  assets  December  31  of  previous  year $1,656,452  44 

INCOME 
„  ^           •  .         $2,057,451  84 

Net  preiraums 74491   ^^ 

Interest  and  rents ii'iqv  an 

Profit  on  sale  or  maturity  of  ledger  assets 11, id/   Ju 


Total  income- 


Gross  assets 

Deduct  assets  not  admitted 


$2,143,011  09 


DISBURSEMENTS 

n  •  ,       ,•     u  ij                                                                                                                               ---  $615,308  89 

Paid  pohcyholders ■^ 

Investigation  and  adjustment  of  claims ^q'os?  72 

Commissions  or  brokerage i?r'c«n  17 

Compensation  of  officers  and  home  office  employees tl'tty  is 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 4238  99 

Inspections :::::::::::::"::"::":  20437  34 

Kents --  15  540  18 

State  taxes  on  premiums .  ^'007  64 

Insurance  department  licenses  and  fees I'us  44 

All  other  Ucenses,  fees  and  taxes ut  97 

Legal  expenses ^    ^^3  gg 

Advertising _ ---  29  271  84 

Printing  and  stationery 9T'nfi4  79 

Postage,  telegraph,  telephone  and  express 19503  33 

Furniture  and  fixtures iAo V^n  7'? 

Policyholders  for  dividends 10  187  01 

Other  disbursements '         „ 

Agents'  balances  charged  off 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^'"""^  °" 

Total  disbursements $1,685,312  82 

Balance $2,114,150  71 

LEDGER  ASSETS 

,,     ,           ,                      1      t  *„  $50,000  00 

Mortgage  loans  on  real  estate 788  500  00 

Book  value  of  bonds '       '9500 

Cash  in  company's  office 18  565  92 

Deposits  in  banks,  not  on  interest 128128  59 

Deposits  in  banks,  on  interest 127033  70 

Premiums  in  course  of  collection 1897  50 

Bills  recdi vable 1 

r     ,                .  $2,114,150  71 

Ledger  assets 

Non-Ledger  Assets 

.   ,        ,                                                                                                                                        23,240  59 

Interest 79  205  no 

Market  value  of  bonds  and  stocks  overbook  value '"'  ^ 

$2,216,596  30 


Admitted  assets - 


$2,210,195  33 
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LIABILITIES 
Unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims- 
Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  and  unpaid  to  policyholders 

Reinsurance 

Investment  expense 


Total  liabilities,  except  capital. 
Surplus  over  all  liabilities 


Total. 


$792,400  44 

1,300  00 

898,373  23 

7,052  84 

2,750  00 

20,000  00 

1,465  69 

889  10 

600  00 

SI, 724,831  30 
485,364  03 

$2,210,195  33 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations, 


In  force  at  end  of  year. 
Deduct  amount  reinsured.,. 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Auto  liability 

Liability  other  than  auto 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 
AU  other  automobile 


Totals. 


Premiums 

$29,938  85 

1,149  92 

4,857  00 

445  23 

14,738  68 

15,369  56 

30  00 

2,032  67 

$68,561  91 


$1,497,304  18 
2,488,184  54 


$3,985,488  72 
2,168,655  41 


$1,816,833  31 
20,189  22 


$1,796,644  09 


Losses  paid 
$623  30 


1,379  29 

1,712 
3,918 

14 
51 

435 

58 

$8,068  82 


Government 

Province  and  municipal. 
Railroad 

Public  utilities : 

Miscellaneous 


BONDS  OWNED 

Book  value 

$449,000  00 

803,500  00 

50,000  00 

361,000  00 

125,000  00 


Totals- 


Par  value 
$449,000  00 
803,500  00 
50,000  00 
361,000  00 
125,000  00 


Market  value 

$466,960  00 

845,245  00 

51,750  00 

375.500  00 

128.250  00 


$1,788,500  00         $1,788,500  00         $1,867,705  00 


HARTFORD  ACCIDENT  AND  INDEMNITY  COMPANY 
Hartford,  Connecticut 

(Commenced  business  August  12,  1913) 

R.  N.  BISSELL,  President  ,1.  COLLINS  LEE.  Secretary 

CAPITAL 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $31,150  622  86 

INCOME 

Net  premiums $27,115,022  50 

Interest  and  rents j  107  083  98 

Profit  on  sale  or  maturity  of  ledger  assets 199,939  56 

Total  income. --- $28,422,946  04 
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DISBURSEMENTS 

..     ,    ,j                                                                                                                       __.  $12,425,365  29 

Paid  policyholders 2  147  461  74 

Investigation  and  adjustment  of  claims 5' 673  671  42 

Commissions  or  brokerage 1  265810  24 

Compensation  of  officers  and  home  office  employees i'-jnfi'2'il   '?7 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 1  207  50 

Medical  examiners'  fees  and  salaries 429163  95 

Inspections 305!275  29 

Rents ",-''': 2,351  25 

Repairs  and  expenses  on  real  estate 8  261  12 

Taxes  on  real  estate 475204  96 

State  taxes  on  premiums 22767  00 

Insurance  department  Ucenses  and  fees 1472  01 

Federal  taxes 56,533  88 

All  other  licenses,  fees  and  taxes gg  ggg  gg 

Legal  expenses  and  insurance 41608  27 

Advertising,  books,  etc 166!872  25 

Printing  and  stationery 109278  13 

Postage,  telegraph,  telephone  and  express 66767  01 

Furniture  and  fixtures 150000  00 

Stockholders  for  di\'idends 51578  28 

Other  disbursements 30685  45 

Agents'  balances  charged  off 'j^qq  qq 

Loss  on  sale  or  maturity  of  ledger  assets 

,    ,                 ,  $24,796,020  06 

Total  disbursements ^=^===: 

$34,777,548  84 
Balance 

LEDGER  ASSETS  ^^^^^^^  ^^ 

Book  value  of  real  estate 461,000  00 

Mortgage  loans  on  real  estate 206!800  00 

Loans  secured  by  collateral 24,2561841  59 

Book  value  of  bonds  and  stocks '     4'gg7  84 

Cash  in  company's  office-. 60,785  08 

Deposits  in  banks,  not  on  interest 2  699il75  32 

Deposits  in  banks,  on  interest , 6',08o!673  23 

Premiums  in  course  of  collection '  eo'5]^]^  49 

Bills  receivable 784,616  47 

Other  ledger  assets [ 

.  $34,777,548  84 

Ledger  assets 

Non-Ledger  Assets                              294,555  59 

Interest :"'", 'C"-i""\  3,008,026  41 

Market  value  of  bonds  and  stocks  over  book  value 

$38,080,130  84 

Gross  assets ,- 851,560  90 

Deduct  assets  not  admitted 

$37,228,569  94 
Admitted  assets 

LIABILITIES $14,139,284  00 

SateSen;;ronnVeVtigaU;n"anradyustm"ent'of  unpaid  claims ^^  150,000  00 

Unearned  premiums  as  shown  by  recapitulation          l'l95'925  45 

Commissions  and  other  charges  due  to  agents  or  brokers ■  ^g'gga  35 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 66l'421  00 

Estimated  amount  hereafter  payable  for  taxes- g'^^g  ^q 

Interest  due  or  accrued  on  mortgages  assumed 2  ooo'oOO  00 

Voluntary  reserve -  — __|_|_-_ 

Total  Uabilities,  except  capital 1,000,000  00 

Capital  paid  up 6!684,317  43 

Surplus  over  aUUabiUties $37,228,569  9I 

Total --- 

EXHIBIT  OF  PREMIUMS 

IIS24  S78  759  56 

In  force  December  31  last  year  without  deducting  reinsurance 35'o3l'734  62 

Written  or  renewed  during  year "  __l_^_-_^ 

Total --"". 35,089,164  34 

Deduct  expirations  and  canceUations --  ■  ^^^  321  329  84 

In  force  at  end  of  year 1  43l!633  35 

Deduct  amount  reinsured - """"_;;;;;;  ,22,889.696  49 

Net  premiums  in  force 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

Accident $  123,864  22 

Health 29,420  13 

Auto  liability 535,819  58 

Liability  other  than  auto 327,741  52 

Workmen's  compensation 1,031,082  51 

Fidelity 153,222  55 

Surety 373,986  18 

Plate  glass 59,049  58 

Burglary  and  theft. 285,543  83 

Auto  property  damage 182,653  12 

Auto  collision 181,221  58 

Property  damage  and  collision',  other  than  auto 41,918  10 

livestock 498  53 

Totals $3,326,021  43 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                    Book  value  Par  value 

Government $4,722,184  96  $4,772,500  00 

Province  and  municipal 6,311,07158  6,181,000  00 

Railraod 4,479,471   94  4,659,000  00 

Public  utilities 4,762,939  71  4,876,500  00 

Miscellaneous 717,747  00  724,000  00 

Total  bonds $20,993,415  19  $21,213,000  00 

Stocks — 

Railroad $391,798  03  $328,450  00 

Public  utilities 788,816  23  625,950  00 

Bank  and  trust  company 1,835,710  39  412,000  00 

Miscellaneous 247,101  75  177,500  00 

Total  stocks $3,263,426  40  $1,543,900  00 

Total  bonds  and  stocks $24,256,84159  $22,756,900  00 


Losses  paid 

$51,735  86 

13,902  08 

187,723  42 

65,145  88 

623,691  50 

26,608  79 

27,050  06 

15,032  14 

54,720  25 

58,960  51 

120,096  49 

—4,650   10 


$1,240,016  88 


Market  value 
$5,038,410  00 
6,502,120  00 
4,665,290  00 
5,003,445  on 
730,770  00 

$21,940,035  00 

$446,127  on 

939,477  00 

3,648,054  00 

291.175  00 

$5,324,833  00 

$27,264,868  00 


HARTFORD  LIVE  STOCK  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  August,  1916) 

R.  M.  BISSELL,  President  JAS.  L.  D.  KEARNEY,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $1,447  367  37 

INCOME 

Net  premiums $764,696  85 

Interest  and  rents 49915  25 

Agents'  balances  previously  charged  off 344  5^ 

Profit  on  sale  or  maturity  of  ledger  assets 4  m  §7 

Total  income $819,068  48 

DISBURSEMENTS 

Paid  policyholders . .. _  $5Q0  235  44 

Investigation  and  adjustment  of  claims 27  250  98 

Commissions  or  brokerage 71  604  30 

Compensation  of  officers  and  home  office  employees 64705  20 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 37!656  95 

J-*"*^- : 8!o42  25 

btate  taxes  on  premiums 13  qqi   qq 

Insurance  department  licenses  and  fees _  5067  62 

All  other  Ucenses,  fees  and  taxes '299  23 

Legal  expenses j28  28 

Advertising ___ I .ll[\l[" [["[[][  4,445  52 

Printing  and  stationery _                       "  7  695  93 

Postage,  telegraph,  telephone  and  express 5385  07 

Furniture  and  fixtures _  '521  29 
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Other  disbursements 

Agents'  balances  charged  off. 


Total  disbursements - 
Balance 


Ledger  assets- 


Non-Ledger  Assets 


Interest 

Other  non-ledger  assets. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets - 


LIABILITIES 


Unpaid  claims ; .- -  --""." " 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancelations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 

Net  premiums  in  force. 


$130  12 
688  70 


$807,647  96 
$1,458,787  89 


LEDGER  ASSETS 
r  L      J         J    *     1  $1,064,224  31 

Book  value  of  bonds  and  stocks mootifi  sd 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection 

Other  ledger  assets 


152,956  34 

228.433  35 

13,173  89 


Live  stock  _ 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
$97,824  61 


Bonds — 

Government 

Province  and  municipal- 
Railroad 

Public  utilities 

Miscellaneous 


Total  bonds.. 
Stocks — 

Railroad 

Public  utilities. 
Miscellaneous.. 


Total  stocks. 


BONDS  AND  STOCKS  OWNED 
Book  value 
$396,098  76 
128,795  22 
172,500  00 
106,787  50 

" 25,000  00 

_ _..  $829,181  48 

$85,673  33 

124,144  50 

'_'_'_'_'__ 25,225  00 

$235,042  83 


Par  value 
$394,000  00 
125,000  00 
175,000  00 
110,000  00 
25,000  00 

$829,000  00 

$80,000  00 
81,000  00 
20,000  00 

$181,000  00 


$1,458,787  89 


9,419  77 
59,175  69 


$1,527,383  35 
20,034  58 


$1,507,348  77 


$72,218  74 
8,000  00 

362,595  04 
40.959  21 
15,000  00 

$498,772  99 
500,000  00 
508,575  78 

$1,507,348  77 


$926,143  45 
1,579,011  95 


$2,505,155  40 
1,356,196  78 


$1,148,958  62 
423,768  54 


$725,190  08 


Losses  paid 
$30,253  15 


Market  value 

$417,760  00 

135,100  00 

176,250  00 

112,950  00 

24,320  00 

$866,380  00 

$92,400  00 
136,420  00 
28,200  00 

$257,020  00 


Total  bonds  and  stocks «1.064,224  31         $1,010,000  00         $1,123,400  00 
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THE  HARTFORD  STEAM  BOILER  INSPECTION  AND 
INSURANCE  COMPANY 

Hartford,  Connecticut 

(Commenced  business  October,  1866) 

WM.  R.  C.  CORSON,  President  L.  F.  MIDDLEBROOK,  Secretary 

CAPITAL 

Capital  paid  up $2,500,000  00 

Ledger  assets  December  31  of  previous  year $14,466,149  86 

INCOME 

Net  premiums $5,232,014  95 

Inspections 97  456  78 

Interest  and  rents I'.'/.y.]  695,'318  55 

Profit  on  sale  or  maturity  of  ledger  assets 19,462  52 

Total  income $6,044,252  80 

DISBURSEMENTS 

Paid  policyholders $887,040  95 

Investigation  and  adjustment  of  claims 47  945  34 

Commissions  or  brokerage 995  gj4  53 

Compensation  of  officers  and  home  office  employees 225  985  14 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions 472,568  81 

Inspections 1,470754  25 

Rents 61,225  44 

Repairs  and  expenses  on  real  estate 22  202  35 

Taxes  on  real  estate 7  Q53  gj 

General  office  maintenance 4  qoO  00 

State  taxes  on  premiums 100  289  46 

Insurance  department  licenses  and  fees 23^692   18 

Federal  taxes _  52  789  24 

All  other  Hcenses,  fees  and  taxes 127  445  63 

Legal  expenses '3O5  gg 

Advertising _  gyj^  29 

Printing  and  stationery ■ gl  373  ig 

Postage,  telegraph,  telephone  and  express _           __       _                       _  37  671  39 

Insurance 11.1'""!'"""'"]^"'"  4!645  54 

Furniture  and  fixtures _  22  731  04 

Books,  newspapers  and  periodicals 24!925  84 

Stockholders  for  dividends 400  000  00 

Bureau  assessment  dues 6  927  03 

Agents' balances  charged  off _            _  203  07 

Loss  on  sale  or  maturity  of  ledger  assets 6,612  63 

Total  disbursements gg  062.608  71 


Balance. 


15,447,793  95 


LEDGER  ASSETS 

Book  value  of  real  estate $223  421   23 

Mortgage  loans  on  real  estate '_"  l,366!o72  48 

Book  value  of  bonds  and  stocks _    __  11  722410  SI 

Cash  in  company's  office __    __  '     "'74(3  55 

Deposits  in  banks,  not  on  interest _  22,855  02 

Deposits  in  banks,  on  interest 598882  64 

Premiums  in  course  of  collection '  1,486!752  09 

Other  ledger  assets "   "  '26  653  13 


Ledger  assets jl5 


447,793 1  J 


Noa-Ledger  Assets 

Interest 152-28  "0 

Market  value  of  real  estate  overbook  value m""ll][l[\]  6o!oOO  00 

Market  value  of  bonds  and  stocks  over  book  value .//.'/.'.I  3,301,047  53 

Other  non-ledger  assets '  28'o''5  46 


Gross  assets - 


$18,989,595  64 


Deduct  assets  not  admitted 'l''3'748  54 


Admitted  assets 

10 — 61172     III 


$18,865,847  10 
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LIABILITIES 

Unpaid  claims ;  r~  ~~'. 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 7  710  752  66 

Unearned  premiums  as  shown  by  recapitulation -  'oTo'ftm  71 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  and  unpaid  to  stockholders 

Other  liabilities 

Total  liabilities,  except  capital 

Capitalpaidup 

Surplus  over  all  liabilities 

Total 


$346,047  69 
16,032  92 


272,600  71 
4,000  00 
280,000  00 
150,000  00 
870,443  82 

$9,649  877  80 
2,500,000  00 
6,715,969  30 

$18,865,847  10 


EXHIBIT  OF  PREMIUMS 

$13  432  437  48 

In  force  December  31  last  year  without  deducting  reinsurance •»  6'9''o'594  68 

Written  or  renewed  during  year __L_^_— - 

5,149,199  60 


Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1927 


Steam  boiler 

Engine  and  machinery  . 

Totals 


Premiums 
$122,957  77 
48,484  02 

$165,441  79 


$15,203,832  56 

563,430  04 

$14,640,402  52 


Losses  paid 

$11,725  84 

4,775  80 

$16,501  64 


Bonds — 

Government 

Province  and  municipal- 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 

$2,536,915  32 

1,642,922  22 

1,394,739  85 

2,961,387  88 

289,194  00 


Total  bonds -' $8,825,159  27 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company 

Miscellaneous 


$381,673  99 
802,130  14 

1,051,690  50 
661,756  91 


Par  value 
$2,542,350  00 
1,643,933  36 
1,420,300  00 
2,978,600  00 

297,500  00 

$8,882,683  36 

$366,800  00 
632,500  00 
306,700  00 
406,600  00 


Market  value 

$2,760,894  00 

1,722,533  34 

1,469,884  00 

3,198,440  00 

296,995  00 

$9,448,746  34 

$514,675  00 
1,025,758  00 
2,186,055  00 
1,848,224  00 


Totalstocks g^'SQ^'^^^  '^ 

Total  bonds  and  stocks $11,722,410  81 


$1,712,600  00        $5,574,712  00 
$10,595,283  36      $15,023,458  34 


HOME  ACCIDENT  INSURANCE  COMPANY 
Fordyce,  Arkansas 

(Commenced  business  January,  1900) 

C    L>.   KENESSON,  Secretary 
A.  B.  BANKS,  President 

CAPITAL 

^     .,  ,       .  ,  $750,000  00 

Capitalpaidup $2,475,808  95 

Ledger  assets  December  3 1  of  previous  year 250  000  00 

Increase  of  paid-up  capital  during  year ; 

INCOME 

Net  premiums 

Interest  and  rents '_'_ 

From  other  sources 

Agents'  balances  previously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets- '    $2  312,261  48 

Total  income 


$2,725,808  95 

$2,220,825  60 

80,409  93 

10,965  50 

2   14 

58  31 
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DISBURSEMENTS 

Paid  poUcyholders $1,096,935  87 

Investigation  and  adjustment  of  claims 185  013  70 

Commissions  or  brokerage 486  094   19 

Compensation  of  officers  and  home  office  employees 122!544  82 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions ___  2484''  46 

Inspections ^  j2;294  ge 

Rents . g_(j5(j  gg 

otate  taxes  on  premiums 25  043  35 

Insurance  department  licenses  and  fees 4  499  41 

All  other  licenses,  fees  and  taxes 6638  23 

Legal  expenses 2329   12 

Advertising   ^\\\-llimil[[\\]'][[lllll  8!805  88 

rnnting  and  stationery __  ^g  ggg  gg 

.  General  office  maintenance  and  expense _  2638  22 

Postage,  telegraph,  telephone  and  express 7^388  90 

Furniture  and  fixtures 25973  13 

Stockholders  for  dividends _  300  000  00 

Policyholders  for  dividends "  13  36197 

California  branch  office  expense __  3301   16 

Other  disbursements _            __              "  20734  04 

Agents' balances  charged  off __       _           '  1287  77 

Total  disbursements $2  374  166  72 


Balance - 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


Written  or  renewed  during  year. 


Net  premiums  in  force. 


$2,663,903  71 


LEDGER  ASSETS 

Loans  secured  by  collateral ^  ,jqq  qq 

Book  value  of  bonds  and  stocks "'"II"._"  1  791  610  02 

Cash  in  company's  office 1 _  '     6230  48 

Deposits  in  banks,  not  on  interest [\[lll[[      [  124  537   18 

Deposits  in  banks,  on  interest '_'_.___  225000  00 

Premiums  in  course  of  collection 498008  79 

Other  ledger  assets 


14,117  24 


Ledger  assets __  _  $2  663 


903  71 


Non-Ledger  Assets 
Interest g  ^^^  ^g 

Market  value  of  bonds  and  stocks  over  book  value 115929  21 


$2,786,580   11 

Ijg5  34 

$2,785,394  77 

LIABILITIES 

Unpaid  chims «ggg  „g„  g. 

Unearned  premiums  as  shown  by  recapitulation .'/.l/_                  '"'  1  099810  55 

Commissions  and  other  charges  due  to  agents  or  brokers ""  '  96  464   14 

Estimated  amount  hereafter  payable  for  taxes .                    _                   '  35000  00 

Reserve  for  1928  dividends  to  policyholders llV.ll\l\[Vi[[  15000  00 

■Total  liabiHties,  except  capital $1,884,668  53 

Capialpaidup                750,000  00 

Surplus  over  all  habilities 150  7''6  24 

Total $2,785,394  77 


EXHIBIT  OF  PREMIUMS 

In  force  December^Sl  last  year  without  deducting  reinsurance $1,898,869  76 

..,ffo„  J  J  3,28l!270  76 


Deduct  expirations"  and'  cance'uations" .' '  "  .' .' ." ." ." ." ' .'  _" '.'/_[  '_ "  [ '_  \  \  '_ '.  \ '_'/_[ '_  [  ~_  [  [  ~_ '_ '_  _'_'  _" " "         's.'iro'Hs  17 

In  force  at  end  of  year t9  nna  Ac><;  -^^ 

Deduct  amount  reinsured l''-ll~l'l\:~:[::Vi["\:  22728  73 


$1,980,966  62 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

.    ,    ,.  ,  .,•*  ---  $482,346  46 

Auto  UabiUty gg-  24 

Liability  other  than  auto ^^^  ^g 

Auto  property  damage 53  184  63 

Auto  collision 'ooq  05 

Property  damage  and  collision,  other  than  auto ^ 

Totals S759,919  46 

BONDS  AND  STOCKS  OWNED 

„      ,                                                                                           Book  value  Par  value 

Bonds—                                                                                         $244,646  29  $236,300  00 

Government 650000  6,50000 

Province  and  mumcipal b,50U  U^  IsloOO  00 

S^eo;.;::::::::::::::::::::::::::::-      368:750  00      385,000  00 

Total  bonds $629,406  29  $639,800  00 

''^^  trust  company ^608,183  53  $367  210  16 

Miscellaneous ^'^  ' 

Totalstoeks ^1.162,203  73  ^625,103  12 

Total  bonds  and  stocks $1,791,610  02  $1,264,903  12 


Losses  paid 
$181,527  34 


48,734  61 
32,287  93 


$262,549  88 


Market  value 

$245,657  48 

6,500  00 

10,440  00 

385,000  00 

$647,597  48 

$672,048  79 
587,892  96 

$1,259,941  75 

$1,907,539  28 


INCOME  GUARANTY  COMPANY 
Niles,  Michigan 

(Commenced  business  July  1,  1925) 

A.  N.  HEPLER,  President                                                                             A.  N.  HEPLER  Jr  ,  Secretary 

C^"^                                             ...  $100,000  00 

Capital  paid  up 172,095  77 

Ledger  assets  December  31  of  previous  year 

^^^°^^                                          --  $364,934  48 

Net  premiums ----. ""  3,774  50 

Policy  fees  required  or  reprensented  by  applications ,^,^21   jg 

Interest  and  rents "•                         '""'"  224  92 

Profit  on  sale  or  maturity  of  ledger  assets -   " 

$376,455  05 
Total  income 

DISBURSEMENTS  ^^^^  ^^^  ^. 

Paid  policyholders ; 17,20166 

Investigation  and  adjustment  of  claims 3,774  50 

Policy  fees  retained  by  agents '_'_  81,554  82 

Commissions  or  brokerage '  37,233  66 

Compensation  of  officers  and  home  office  employees 2,i84  00 

Rents '                '"'_  '   36  90 

Taxes  on  personal  property "         '_  2,638  46 

State  taxes  on  premiums 443  OO 

Insurance  department  hcenses  and  fees ""'"  ygg  68 

All  other  licenses,  fees  and  taxes '- _._[/,  35  00 

Legal  expenses 315  50 

Advertising '_  2,043  48 

Printing  and  stationery "  2,146  40 

Postage,  telegraph,  telephone  and  express _'""'"  633  90 

Furniture  and  fixtures "   '""   '"\  9,419  22 

Other  disbursements 2,226  50 

Survivorship  bonus  fund  lessened "              y_  99  40 

Agents'  balances  lessened 5  50 

Loss  on  sale  or  maturity  of  ledger  assets __ 

$374,075  03 

Total  disbursements _^;^==^== 

_   _ $174,475  79 

Balance 
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LEDGER  ASSETS 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office 

Deposits   in  banks,  not  on  interest. 
Deposits  in  banks,  on  interest 


Ledger  assets 

Non-Ledger  Assets 
Interest  and  rents 

Market  value  of  bonds  and  stocks  over  book  value 

Premiums  in  course  of  collection 


Gross  assets 

LIABILITIES 
Unpaid  claims 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Other  liabiUties 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 

In  force  at  end  of  year 


$31,000  00 

108,689 

14 

1,572 

68 

2,977 

88 

30,236 

09 

$174,475 

79 

756 

75 

1,134 

54 

6,379 

80 

$182,746 

88 

$10,474 

00 

50,547 

36 

4,337 

31 

125 

87 

1,866 

27 

8,478  00 

Accident  and  liealth- 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 


Government.. 
Miscellaneous - 


BONDS  OWNED 

Book  value 

$28,536  01 

80,153  13 


$7,137  22 


Par  value 
$28,100  00 
78,000  00 


$108,689  14 


$75,828  81 

100,000  00 

6,918  07 

$182,746  88 


$121,940  45 
369,673  48 


$491,613  93 
390,519  20 


Losses  paid 
$1,431  34 


Market  value 

$29,118  68 

80,705  00 

$109,823  68 


INDEMNITY  INSURANCE  COMPANY  OF  NORTH  AMERICA 
Philadelphia,  Pennsylvania 

(Commenced  business  September  15,  1920) 

BENJAMIN  RUSH,  President  FRANK  A.  EGER,  Secretary 

CAPITAL 
Capital  paid  up $1,000,000  00 

Ledger  assets  December  31  of  previous  year $14,610,593  09 

INCOME 

Net  premiums $14,928,718  52 

Interest  and  rents 666,034  96 

Profit  on  sale  or  maturity  of  ledger  assets 86.293  41 

Total  income--.- $15,581,046  89 

DISBURSEMENTS 

Paid  policyholders $6,599,777  76 

Investigation  and  adjustment  of  claims 1,286,006  71 

Commissions  or  brokerage 2,891,591  67 
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Compensation  of  officers  and  home  office  employees $678,351  88 

Pay  roll  audit  expense _— 124,636  92 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 4/o,/ou  y» 

inspections -0  157  38 

Rents in  onn  r7 

General  office  maintenance  and  expense ori  krr  ■?« 

State  taxes  on  premiums I'tot  In 

Insurance  department  licenses  and  fees t'oor  ai 

Federal  taxes-...                 28  501  29 

All  other  Ucenses,  fees  and  taxes 2594  60 

Legal  expenses li'ni-j  7i 

Advertising SR  iqq  {q 

Printing  and  stationery °^'^=°  ^= 

Postage,  telegraph,  telephone  and  express oI'rm   qo 

Furniture  and  fixtures j-^-^^  «^ 

Stockholders  for  dividends 150,000  00 

Other  disbursements «l'^l*  l° 

Agents'  balances  charged  off ^<^'^  °' 

Loss  on  sale  or  maturity  of  ledger  assets ' 

Total  disbursements $13,264,341  58 

Balance «16.927  298  40 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks *^^'?It'fiq?  no 

Cash  in  company's  office  and  branch  offices 8717^^   A 

Deposits  in  banks,  on  interest /  nsV^To  q^ 

Premiums  in  course  of  collection oTn'^ia  47 

Other  ledger  assets ^lU.Aia  t/ 

Ledger  assets $16,927,298  40 

Non-Ledger  Assets 

.  ,        ,                                                                                                                            149,578  66 

interest -  _  .     „(,    .  _ 

Market  value  of  bonds  and  stocks  over  book  value ,1'q7=  qo 

Other  non-ledger  assets l^'"^''  ^^ 

„          „     „,                                                                                                     $17,987,383  41 

Gross  assets "       107711   so 

Deduct  assets  not  admitted latjii  ou 

Admitted  assets $17,799,671  61 

LIABILITIES 

■  J    I  •  $5,871,714  03 

Unpaid  claims ---,--. '  ^r,  nnn  nn 

Estimated  expenses  of  investigation  and  adjustment  of  unpaiu  claims ira  lir  ^0 

Unearned  premiums  as  shown  by  recapitulation yat'i^n  74 

Commissions  and  other  charges  due  to  agents  or  brokers in'nm  nn 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due Q7n'mn  nn 

Estimated  amount  hereafter  payable  for  taxes d7U,uuu  uu 

Total  liabilities,  except  capital ^ISoS  00 

Capital  paid  up -    ---  01:90710   ri 

Surplus  over  all  liabiUties d.5ZJ,/iU  at 


Total. 


$17,799,671  61 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $12,110,686  94 

Written  or  renewed  during  year 2^,5S.J,Ud»  9/ 

™  .   ,                                                                      .. $34,693,725  91 

i  Ot8,i --        -             ~-  914.11    "^QQ    fi9 

Deduct  expirations  and  cancellations zi.tii.ooj  u^ 

In  force  at  end  of  year ^^llTAlt  I7 

Deduct  amount  reinsured i.^n.oo^  01 

Net  premiums  in  force — - $12,070.983  42 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

.     .  ,„„.                                                                                                     .                $13,730  62  $3,389  13 

Accident 2,861  92  47  04 

A    r  r  wV; 194,866  23  34,381  95 

Autohability aiRic  91  91  246  87 

Liability  other  than  auto - 84,616  21  21.246  87 
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Premiums 

Workmen's  compensation $201,473  30 

FideUty 80,306  88 

Surety 113,090  20 

Plate  glass 18,906  93 

Burglary  and  theft 76,712  01 

Steam  boiler 1.663  50 

Engine  and  machinery 172  80 

Auto  property  damage 74,392  88 

Auto  collision 42,584  58 

Property  damage  and  collision,  other  than  auto 19,386  66 

Totals 8924,764  72 

BONDS  AND  STOCKS  OWNED 

Bonds — ■                                                                                         Book  value  Par  value 

Government . Sl,277,152  50  SI, 355,000  00 

Province  and  municipal 1,333,139  73  1,340,000  00 

Railroad 3,877,080  53  4,136,000  00 

Public  utilities 902,975  00  925,000  00 

MisceUaneous 1,535,588  84  1,548,000  00 

Total  bonds $8,925,936  60  $9,304,000  00 

Stocks — 

Railroad $1,265,549  50  $1,285,500  00 

PubUc  utiUties 918,912  50  520,000  00 

MisceUaneous 463,910  93  350,000  00 

Total  stocks $2,648,372  93  $2,155,500  00 

Total  bonds  and  stocks -       $11,574,309  53  $11,459,500  00 


Losses  paid 

$101,151  37 

23,286  43 

9,949  72 

3,719  46 

8,522  56 

121  95 

44  67 

15,965  22 

17,.382  40 

6,060  31 

$245,269  08 


Market  value 
$1,388,800  00 
1,438,350  00 
4,187,320  00 
974,750  00 
1,573,300  00 

$9,562,520  00 

$1,437,070  00 
960,750  00 
508,500  00 

$2,906,320  00 

$12,468,840  00 


INDEMNITY  MORTGAGE  INSURANCE  COMPANY 
Los  Angeles,  California 


(Commenced  business  August  25,  1925) 


DWIGHT  WHITING,  President 


JOHN  A.  BULLARD  ,  Secretary 


ASSETS 

Mortgage  loans  on  real  estate 

Equity  in  trust  assets  deposited  to  secure  policies  of  mortgage  insurance- 
Deposits  in  banks 

Interest 

Total  assets 

LIABILITIES 

Borrowed  money 

Interest 

Salaries,  expenses,  bills,  accounts,  etc 

Estimated  amount  here-after  payable  for  taxes 

Unearned  discounts  on  loans  receiv.ible 

Dividends  declared  but  not  paid 

Total  liabilities 

Reserves,  including  statutory  surplus 

Capital  stock  outstanding 

Surplus 

Total  liabilities,  reserves,  capital  stock  outstanding  and  surplus 

INCOME 

Mortgage  guaranties 

Fees -- - 

Interest - — - 

Discounts  on  loans  receivable 

Sundry  income 

Total  income 


$540,399  55 
10.680  00 

56.831  84 

19.832  10 

$627,743  49 


$275,900  00 
27,086  76 
1,548  33 
6,925  00 
13,119  23 
8.750  00 

S333.329  32 

7,800  00 

250,000  00 

36,614  17 

$627,743  49 


$13,507  78 

1,530  00 

34.028  31 

35,170  36 

645  01 

SS4,S81  46 
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EXPENDITURES 

Salaries  and  other  charges  of  ofiBcers  and  office  employees 

Rents 

Advertising,  furniture,  fixtures  and  miscellaneous  office  expenses 

Legal  expenses 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Interest _- 

Other  items  exclusive  of  dividends  declared  or  paid 

Total  expenditures 

CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1926,  and  additions 

Decreases  in  surplus 

Balance  of  surplus  and  undi\'ided  profits 


$9,338  75 

981 

24 

4,232 

22 

786 

00 

31 

56 

7,194 

26 

7,424 

26 

9,571 

77 

$39,560  05 

$142,289 

24 

97,875  07 

$44,414 

17 

INDEPENDENCE  INDEMNITY  COMPANY 
Philadelphia,  Pennsylvania 

(Commenced  business  January  1,  1923) 
CHARLES  H.  HOLLAND,  President  JAMES  MORRISON,  Secretary 

CAPITAL 

^„   -.,,  „„:j  ,,„  $1,500,000  00 

Capital  paid  up -  «o /IQR  nfii    or 

Ledger  assets  December  31  of  previous  year $y,49D,uoi  so 

INCOME 

$8,532,780  16 

Net  prenuums -  qoe  qa^  ri 

Interest  and  rents is  1Q^  Ifi 

Profit  on  sale  or  maturity  of  ledger  assets o'koa  qft 

Increase,  by  adjustment,  in  book  value  of  ledger  assets /,5U4  du 

„,,. ^„                                                                                           $8,878,82123 

Total  income ' 

DISBURSEMENTS 

T,  -J      1-     i,„i^o^=                                                                                            $3,551,305  23 

Paid  pohcyholders "          '„.„  j,. 

Investigation  and  adjustment  of  claims c^ora,  ^7 

Commissions  or  brokerage Rnv'mn  7^ 

Compensation  of  officers  and  home  office  employees oVoq-tb  lo 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions M^,d/s  4a 

Medical  examiners'  fees  and  salaries ^^^  ^'^  °^ 

Inspections 1:::"::::".:::'.::'."'-".!".!!"""  1271296  25 

Rents 172  172  90 

State  taxes  on  premiums t'arO  24 

Insurance  department  licenses  and  fees 11067  '54 

All  other  licenses,  fees  and  taxes Tc'^?,  at 

Legal  expenses -  51064  97 

Advertising 72380  76 

Printing  and  stationery qfi'oKr;  ci 

Postage,  telegraph,  telephone,  and  express 33495  18 

Furniture  and  fixtures 7r:'nnn  nn 

Stoclcholders  for  dividends 127687  14 

Other  disbursements 4088  85 

Agents'  balances  charged  off 1  229   "iO 

Loss  on  sale  or  maturity  of  ledger  assets j_' 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets , '■'""  °^ 

Total  disbursements ^^'^^^'^^^  ^^ 

Balance—-.  —  . —  -  810.426,327  20 

LEDGER  ASSETS 

$759  950  00 

Mortgage  loans  on  real  estate c  cno'A«;i   ok 

Book  value  of  bonds  and  stocks 690437  51 

Deposits  in  banks,  on  interest 992246  16 

Premiums  in  course  of  collection '375242  28 

Other  ledger  assets 


Ledger  assets - 


$10,426,327  20 
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Non-Ledger  Assets 

Interest,          .                       $85,220  53 

Market  value  of  bonds  and  stocks  over  book  value 198  607  10 

Other  non-ledger  assets 170  098  19 


Grossassets $10,880,253  02 

Deduct  assets  not  admitted _  97s  7Q7  •7n 


Admitted  assets $10,601,455  32 

LIABILITIES 

Unpaid  claims $3,867,419  99 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 7,000  00 

Unearned  premiums  as  shown  by  recapitulation 3  443  312  70 

Commissions  and  other  charges  due  to  agents  or  brokers 422095  57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 5000  00 

Estimated  amount  hereafter  payable  for  taxes 170  000  00 


Total  liabilities,  except  capital j7  9j4  §28  26 

Capital  paid  up lVZl""~[l\  lisOoioOO  00 

Surplus  over  all  liabilities j  jgg  527  Qg 


Total $10,601,455  32 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $7,398  053  61 

Written  or  renewed  during  year 11,269  209  07 


Total _ $18,667,262  68 

Deduct  expirations  and  cancellations n  195  144  gg 

In  force  at  end  of  year jy  472  118  00 

Deduct  amount  reinsured _  'R«;«i^»99  r;? 


Net  premiums  in  force jg  g^g  ^gg  43 

BUSINESS  IN  CALIFORNIA  DURING  1927 

,     .  ,     ^  Premiums  Losses  paid 

Accident $13,680  40  $2,384  70 

.       '^"u--,: 3,602  92  983  40 

Autohabihty 844,933  09  256,260  04 

Liability  other  than  auto 65,599  69  8,422  03 

Workmen's  compensation 335,662  04  226,167  66 

FideUty 27,837  96  7!488  72 

Surety   35338  77  45  j^g  ^g 

Plateglass-              lg,419  59  4  ggg  ^g 

Burglary  and  theft 59,883  89  14,839  59 

Steam  boiler 3991  g4  j^72  67 

Auto  property  damage 93,326  14  23  899  85 

AutocoUision Ig6g2  17  g^ggp  jg 

Property  damage  and  collision,  other  than  auto 8,619  63  3  249  32 


Totals $1,527,557  93  $602,897  40 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                   Book  value  Par  value  Market  value 

Government $951,203  23  $900,000  00  $1,044,000  00 

Province  and  municipal 26,874  40  25,000  00  28  100  00 

Railroad 1,143,431  25  1,146,000  00  1,173!490  00 

PubUc  utiHties 790,183  85  790,000  00  819  290  00 

MisceUaneous 1.486,206  02.  1,485,463  35  1,500053  35 


Totalbonds $4,397,898  75  $4,346,463  35  $4,564,933  35 

Stocks — 

Railroad $164,462  50  $125,000  00  $193,000  00 

PubUc  utlUties 235,500  00  215,712  50  241625  00 

MisceUaneous 1,810,590  00  1,460,000  00  1,807  500  00 


Totalstocks $2,210,552  50         $1,800,712  50         $2,242,125  00 

Total  bonds  and  stocks $6,608,451  25        $6, 147, 175  85         $6,807,058  35 
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INTERNATIONAL  INDEMNITY  COMPANY 
Los  Angeles,  California 

(Commenced  business  June  1,  1912) 

MAX  E.  HAYWARD,  President  EMIL  JOHNSON,  Secretary 

CAPITAL 

Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  pre^aous  year , $2,841,128  63 

INCOME 

Net  premiums $2,505,127  62 

Inspections 533  OO 

Interest  and  rents 115,865  45 

From  other  sources 3,1 58  00 

Profit  on  sale  or  maturity  of  ledger  assets 21,592  12 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 235  40 

Total  income $2,646,511  59 

DISBURSEMENTS 

Paid  policyholders $1,224,579  53 

Investigation  and  adjustment  of  claims 331.632  93 

Commissions  or  brokerage 672,768  93 

Compensation  of  officers  and  home  office  employees 138,891  67 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 133,695  98 

Inspections 10,202  59 

Rents 25,400  89 

Repairs  and  expenses  on  real  estate 4,098  62 

Taxes  on  real  estate 3,116  81 

State  taxes  on  premiums 67,788  72 

Insurance  department  licenses  and  fees 4,029  06 

All  other  Ucenses,  fees  and  taxes •       15,416  19 

Legal  expenses 7,918  52 

Advertising 4,075  80 

Printing  and  stationery 17,358  87 

Postage,  telegraph,  telephone  and  express 31,515  36 

Furniture  and  fixtures 11,833  83 

Other  disbursements 22,428  04 

Agents'  balances  charged  off 1,795  87 

Loss  on  sale  or  maturity  of  ledger  assets 1,347  42 

Decrease,  by  adjustment,  m  book  value  of  ledger  assets 1,661  66 

Total  disbursements $2,731,557  29 

Balance $2,756,082  93 

LEDGER  ASSETS 

Book  value  of  real  estate $244,008  06 

Mortgage  loans  on  real  estate 571,040  91 

Book  value  of  bonds ■ 1,150,902  12 

Cash  in  company's  office 30,780  12 

Deposits  in  banks,  not  on  interest 48,302  18 

Deposits  in  banks,  on  interest 59,719  47 

Premiums  in  course  of  collection 577,688  61 

Bills  receivable 1 ,823  38 

Other  ledger  assets 71,818  OS 

Ledger  assets $2,756,082  93 

Non-Ledger  Assets 

Interest 26,322  90 

Market  value  of  real  estate  over  book  value 7,141  94 

Market  value  of  bonds  and  stocks  over  book  value 50,170  37 

Gross  assets $2,839,7 18  14 

Deduct  assets  not  admitted 107,522  62 

Admitted  assets .   $2,732,195  52 

LIABILITIES 

Unpaid  claims $710,372  61 

Unearned  premiums  as  shown  by  recapitulation 1,172,412  78 

Commissions  and  other  charges  due  to  agents  or  brokers 131,317  32 


CASUALTY    AND    MISCELLANEOUS 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due- 
Estimated  amount  hereafter  payable  for  taxes 

Reinsurance 

Other  liabilities 


Total  liabihties,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations - 


In  force  at  end  of  year. 
Deduct  amount  reinsured- -. 


Net  premiums  in  force - 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 


Accident 

Health 

Auto  liability 

Liability  other  than  auto- 
Workmen's  compensation. 

Plate  glass 

Auto  property  damage 

Auto  collision 

All  other  automobile 


$22,837  35 

4,550  54 

491,349  41 

48,701  19 
450,408  77 

62,327  23 
233,554  59 
422,616  49 
183,754  47 


Totals. $1,920.100  04 


United  States  of  America  4th  Liberty  Loan 

Alameda  City  School  District 

Alhambra  City  School  District 


Bonita  Union  High  School  District. 


City  of  Brea,  Water  Works. 


Claremont  High  School  District  . 


City  of  Culver,  Street  Improvement- 
East  Bay  Municipal  UtiUty  District. 


City  of  Fillmore,  Water  Fund. 


BONDS  OWNED 

Book  value 
$50,882  00 
10,751  00 
995  60 
1,989  60 
1,988  20 
5,000  00 
10,222  00 
10,271  00 
10,317  00 
10,361  00 
10,402  00 
10,441  00 
10,479  00 

1.007  00 

1.008  60 

1.010  00 

1.011  40 

1.012  70 
1,031  50 
2,070  00 
1,038  30 
2,004  80 
1,007  00 
5,196  00 
5,219  00 
5,226  50 

10,424  00 
17,256  XO 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 
500  00 


Par  value 

$52,000  00 

10,000  00 

1,000  00 

2,000  00 

2,000  00 

5,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

1,000  00 

2,000  00 

1,000  00 

2,000  00 

1,000  00 

5,000  00 

5,000  00 

5,000  00 

10,000  00 

15,000  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 

500  00 


$7,503  81 
77,237  51 
27,766  16 
70,000  00 


$2,196,610  19 
300,000  00 
235,585  33 

$2,732,195  52 


$2,695,915  16 
3,692,484  25 


$6,388,399  41 
3,850,268  00 


2,538,131  41 
193,305  85 


$2,344,825  56 


Losses  paid 

$1,183  11 

291  38 

150,415  68 

8,205  94 

102,607  07 

12,298  49 

73,398  75 

179,761  29 

40,521  78 

$568,683  49 


Market  value 

$54,080  00 

11,042  00 

1,015  70 

2,036  80 

2,042  20 

5,000  00 

10,581  00 

10,711  00 

10,863  00 

10,955  00 

11,069  00 

11,179  00 

11,283  00 

1,058  10 

1,071  10 

1,083  60 

1,095  50 

1,106  90 

1,047  70 

2.106  00 

1,058  10 

2,009  80 

1.014  10 

5,462  50 

5,520  00 

5,537  50 

11,003  00 

17,434  50 

557  05 

559  95 

562  70 

565  35 

567  90 

570  35 

572  65 

574  90 
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City  of  Fillmore,  Water  Fund 

County  of  Fresno,  Highway 

Glendale  City  School  District 

Glendale  Union  High  School  District- 
City  of  Glendora,  Water 


City  of  Kingsburg,  Sewer. 


City  of  Los  Angeles,  Electric  Plant 

City  of  Los  Angeles,  Harbor  Improvement 

City   of   Los   Angeles,    Municipal   Improvement 
District  No.  1 

City  of  Los  Angeles,  Water  Works -.\..\\ 

Los  Angeles  City  School  District 

Los  Angeles  County  Acquisition  and  Improve- 
ment District  No.  28 

Los  Angeles  County  Flood  Control ' 

Los  Angeles   County   Road   Improvement   Dis- 
trict No.  272 

Port  of  New  York  Authority '_'__ 

New  York  Water  Service  Corporation. ._ II ^ " ^ I 
City  of  Oakland,  Harbor  Improvement 

City  of  Oakland,  Municipal  Improvement,  Pub- 
lic Parks 

City  of  Oakland  High  School  District. ..IIIIII" 
City  of  Oakland  School  District '.'.II. 

Ontario  School  District 


Book  value 

Par  value 

Market  value 

$500  GO 

$500  00 

$577  00 

500  00 

500  00 

579  05 

500  00 

500  00 

581  00 

10,175  00 

10,000  00 

10,867  00 

10,138  00 

10,000  00 

10,677  00 

10,096  00 

10,000  00 

10,464  00 

2,812  20 

3,000  00 

3,406  50 

5,121  50 

5,000  00 

5,173  00 

3,114  00 

3,000  00 

3,162  90 

2,084  40 

2,000  00 

2,120  80 

10,807  40 

10,000  00 

10,987  00 

1,548  .30 

1,000  00 

1,058  10 

1,548  30 

500  00 

529  05 

1,046  00 

1,000  00 

1,083  60 

1,578  60 

1,500  00 

1,643  25 

1,587  75 

1,500  00 

1,660  35 

1,596  45 

1,500  00 

1,676  85 

534  90 

500  00 

563  90 

537  55 

500  00 

569  15 

542  40 

500  00 

578  55 

544  65 

500  00 

582  95 

1,640  40 

1,500  00 

1,761  45 

648  80 

500  00 

591  20 

1,652  25 

1,500  00 

1,785  15 

1,657  80 

1,500  00 

1,796  25 

1,663  05 

1,500  00 

1,806  90 

1,668  00 

1,500  00 

1,817  10 

501  40 

500  00 

510  75 

502  30 

500  00 

517  55 

503  15 

600  00 

525  05 

503  90 

500  00 

630  25 

504  65 

500  00 

636  20 

505  35 

500  00 

641  85 

506  00 

500  00 

547  30 

506  65 

600  00 

652  50 

507  25 

500  00 

567  45 

507  80 

500  00 

662  20 

26,332  50 

25,000  00 

27,037  60 

9,243  00 

9,000  00 

9,913  50 

30,912  00 

30,000  00 

33,543  00 

1,033  60 

1,000  00 

1,126  00 

10,090  00 

10,000  00 

10,273  00 

20,850  00 

20,000  00 

22,498  00 

11,001  20 

10,000  00 

11,320  00 

53,549  40 

50,000  00 

58,195  00 

10,985  90 

10,000  00 

11,073  00 

26,508  00 

25,000  00 

28,365  00 

6,391  20 

6,000  00 

6,568  80 

26,102  50 

25,000  00 

26,427  60 

19,200  00 

20,000  00 

19,300  00 

16,311  00 

15,000  00 

16  467  00 

32,271  00 

30,000  00 

32,538  00 

5,000  00 

5,000  00 

6,091  50 

5,259  50 

5,000  00 

5,355  60 

11,315  00 

10,000  00 

11,485  00 

11,463  00 

10,000  00 

11,655  00 

520  75 

500  00 

529  30 

522  25 

500  00 

531  50 

523  70 

500  00 

533  55 

525  10 

500  00 

535  55 

526  40 

500  00 

637  45 

527  70 

500  00 

539  30 

528  90 

500  00 

541  06 

530  05 

500  00 

542  75 

531  15 

500  00 

544  35 

632  25 

500  00 

545  90 

633  25 

600  00 

547  35 

534  20 

600  00 

648  80 

535  15 

500  00 

560  15 

CASUALTY    AND    MISCELLANEOUS 


Oxnard  Union  High  School  District 

City  o£  Pasadena,  Municipal  Improvement  Dis- 
trict No.  4 

City  of  Pasadena,  Municipal  Improvement  Dis- 
trict No.  1 

City  of  Pomona,  Park  Improvement 

City  of  Sacramento,  Filtration  Plant 

City  of  San  Diego,  Barrett  Dam 

City  of  San  Diego,  Sewer  Extension 

City  and  County  of  San  Francisco  Schools 

City  and  County  of  San  Francisco,  Water 


Book  value 

$3,027  90 

6,106  20 

6,151  80 

5,176  00 
5,184  50 


5.109  50 
5,128  00 
2,031  40 
3,050  70 
5,309  45 
8,295  28 
5,682  39 
3,000  00 
3,500  00 
3,500  00 
5,355  50 
11,148  00 
10,253  00 
14,347  20 
10,252  00 
10,630  00 
7,452  90 
9,589  50 
South  San  Francisco  School  District 4,087  ^^ 

4,160  40 

.  .  1  024  10 

Tweedy  School  District 2055  80 

2,063  00 

^     .^    ^  1,000  00 

Los  Angeles  Pacific  Company 14  o«7  "so 

American  National  Gas  Corporation.  Delaware-  14,»»/   w 

CaUfornia-Oregon  Power  Company   20230  00 

East  Bay  Water  Company,  Oakland ^'^^^  ^^ 

Of)  QQQ    QQ 

Great  Western  Power  Corporation ^  • 

IlUnois  Power  and  Light  Corporation ^"'^^ 

Midland  Counties  PubUc  Service  Corporation.-  ^4.i»^  »" 

Mt.  Whitney  Power  and  Electric  Corporation.  . .  57,dy^  ou 

Pacific  Gas  and  Electric  Corporation in  288  00 

Pacific  Gas  and  Electric  Corporation i".         ^^ 

Puget  Sound  Telephone  Company o'  ■?«>;  00 

Sierra  and  San  Francisco  Power  Company ».^»o  "^ 

Southern  California  Edison  Company 25700  00 

Southern  California  Gas  Company 25'  562  50 

Southern  Counties  Gas  Company 24500  00 

Spring  VaUey  Water  Company lo'275  00 

Central  Investment  Corporation ^'^^^  50 

Mortgage  Insurance  Corporation 2'  992  50 

Westlake  Theater  Building  Company ^'°°°  °" 

„  ,  ,  $1,150,902  12 

Totals 
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Par  value  Market  value 

$3,000  00  «3,099  60 

6,000  00  6,382  80 

6,000  00  6,550  80 


5,000  00 

5,253  50 

5,000  00 

5,266  00 

5,000  00 

5,165  00 

5,000  00 

5,194  00 

2,000  00 

2,229  40 

3,000  00 

3,355  20 

5,000  00 

5,402  00 

8.000  00 

8,448  00 

5,000  00 

5,749  00 

3,000  00 

3,101  70 

3,500  00 

3,635  80 

3,500  00 

3,651  90 

5,000  00 

5,530  00 

10,000  00 

11,746  00 

10,000  00 

10,649  00 

14,000  00 

15,204  54 

10,000  00 

10,876  00 

10,000  00 

10,918  00 

7,000  00 

7,660  80 

9,000  00 

9,859  50 

4,000  00 

4,139  20 

2,000  00 

2,100  40 

4,000  00 

4,257  60 

1,000  00 

1,034  00 

2,000  00 

2,078  60 

2,000  00 

2,089  00 

1,000  00 

895  00 

15,000  00 

14,925  00 

5,000  00 

5.137  50 

20,000  00 

20,800  00 

10,000  00 

10,800  00 

30,000  00 

31,125  00 

10.000  00 

10,500  00 

25,000  00 

25,562  50 

55,000  00 

60,775  00 

33,000  00 

37,826  25 

10,000  00 

10,800  00 

10,000  00 

9,725  00 

10,000  00 

9,850  00 

25,000  00 

25,687  50 

25,000  00 

26,125  00 

25,000  00 

26,312  50 

25,000  00 

25,562  50 

10,000  00 

10,300  00 

7,000  00 

7,000  00 

3,000  00 

3,000  00 

5,000  00 

5,000  00 

$1,114,000  00 

$1,201,072  49 

INTER-OCEAN  CASUALTY  COMPANY 
Cincinnati,  Ohio 


(Commenced  business  February  2,  1907) 


J.  W.  SCHERR,  President 


CAPITAL 


Capital  paid  up -  -. 

Ledger  assets  December  31  of  previous  year. 


W.  G.  ALPAUGH,  Secretary 
$200,000  00 


$742,284  87 


1^^  REPORT  OF  INSURANCE  COMMISSIONER 

, ,  ^  .  INCOME 

Met  premiums 

Interest  and  rents ---"""""!  S2,013,473  00 

From  other  sources ""  26,057  82 

Profit  on  sale  or  maturity  of  ledger  assets  ^'^^^  ''^ 

Increase,  by  adjustment,  in  book  value  of  ledger  ^ssetsll~\l~ViV^\\[[[^\[["  2  300  00 

Total  income _         _  '                — 

. $2,148,141  55 

■p  .,      ,.     u  ,j  DISBURSEMENTS 

Paid  policyholders 

Investigation  and  adjustment  of  claims'IIIl]  $865,063  72 

Commissions  or  brokerage _     "  6,596  62 

Compensation  of  officers  and'home"  officV  em'ploVees"  '^flU^^  ^? 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissio'ns: ! :  ".  ]  20s1s6  78 

Medical  examiners' fees  and  salaries -Jua.dSb  78 

Inspections ""  4,813  25 

Rents --I--IIII]'ir  ^^^  ^^ 

State  taxes  on  premiums ~              16,590  50 

Insurance  department  Ucensea  andVees  43,603  21 

Federaltaxes "  5,760  24 

All  other  licenses,  fees  and  taxes,.                                      "  ^'^'^^  ^^ 

Legal  expenses -------  4,064  47 

Advertising 1,176   11 

Printing  and  stationery '_[  3,506  84 

Postage,  telegraph,  telephone  and'emresV  ^!'^i!?  ?? 

Other  disbursements ^'904  46 

Premiums  in  course  of  collection         _  778  86 

14,727  51 

Total  disbursements  _ 

$2,028,930  64 

Balance ^^^^^^^^^^^^^ 

$761,495  78 

,,    ,         ,  ,  LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Book  value  of  bonds ^]  $30,000  00 

Cash  in  company's  office -----^J.JI  265,060  00 

Deposits  in  banks,  not  on  interest                I  3,413  55 

Deposits  in  banks,  on  interest on"*'*^^  ^"^ 

Premiums  in  course  of  coUection  207,619  78 

Bills  receivable 146,2.55  54 

Other  ledger  assets          _        "  22  042  62 

42,698  29 
Ledger  assets . 

Interest  Non-Ledger  Assets 

4,696  83 

Gross  assets _  " 

Deduct  assets  not  admitted.!"!"!!!"!!!"'"']]  $766,192  61 

Admitted  assets.  ' 

$696,875  45 

T,       . ,    ,  .  LLABILITIES 

Unpaid  claims 

Unearned  premiums  as  sho"wn  "by  "recapi't"u"lati"on"  ^Jsf '=7!  !n 

Commissions  and  other  charges  due  to  agents  or  brok"e"r"s"_!!!!!!  51  404  fiQ 

Estimated  amount  hereafter  payable  for  taxes !!!!!!!!!!!!!'""  39970  00 

TotalliabiUties,  except  capital «oq,  sin  qc 

Capital  paid  up..                                                      $391,519  36 

Surplus  over  aU  ifabihties.!!!                                                                200,000  00 

105,356  09 

Total 

$696,875  45 


EXHIBIT  OF  PREMIUMS 

Written  or  renewed  during  year 


wj"'!!  ?.''-l"l^''L^I  ^^«*  y'^'  ^i*!^""*  deducting  reinsurance S404,320  72 


2,106,427  81 

Total 

Deduct  expirations  an'd  cancefMo'ns!!!!!!!!!!!!!!!!!!!!!!!!;:];]"]]]] *2'l04'l32  42 

In  force  at  end  of  year   _                         _  TZ 

Deduct  amount  reinsured  $406,616  11 

""'  37,466  51 

Net  premiums  in  force '       $369,149  60 


CASUALTY    AND    MISCELLANEOUS  1^9 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Buoiiinoo  xii  V.                                                  Premiums  Losses  paid 

$369,149  60  $369,149  60 

Accident 

BONDS  OWNED 

Book  value               Par  value  Market  value 

$239,200  00            $230,000  00  $239,200  00 

Government 25  860  00               25,000  00  25,860  00 

Province  and  municipal [ 

$265,060  00            $255,000  00  $265,060  00 

Totals 


THE  LIBERTY  LIFE  INSURANCE  COMPANY 
Topeka,  Kansas 

(Commenced  business  May  6,  1919) 

EG    FOSTER,  Secretary 
WILDER  S.  METCALF,  President 

CAPITAL 

^     .     ,      .  ,  $300,000  00 

Capital  paid  up $10,264  36 

Ledger  assets  December  31  of  previous  year ^  337,847  85 

Life  department  ledger  assets --  '        $2,348,112  21 

INCOME                                    $182,607  30 

Net  premiums ^-"Z- _             _   -  7,784  00 

Policy  fees  required  or  represented  by  appUcations -  ^3^  j2 

Interest  and  rents '_"_       _  26,549  20 

Advance  by  life  department ''   "   "'   __  34  72 

Agents' balances  previously  charged  off _   S...  870,973  24 

Life  department  income,  1927 


Total  income 

DISBURSEMENTS 


Paid  policyholders ; -- 

Investigation  and  adjustment  of  claims 

Policy  fees  retained  by  agents 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions.. - 

Rents 

General  office  maintenance  and  expense 

State  taxes  on  premiums f" 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express ----. 

Furniture  and  fixtures,  books,  newspapers,  periodicals  and  prizes. 

Stockholders  for  dividends 

Bureau  and  association  dues  and  assessments 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements- 


LEDGER  ASSETS 

Cash  in  company's  offices 

Deposits  in  banks,  not  on  interest 

Premiums  in  course  of  collection 

Bills  receivable 

Other  ledger  assets 


$1,088,079  58 

$109,412  88 

792  32 

7,732  00 

54,192  13 

24,376  25 

359  54 

1,676  00 

648  03 

3,545  23 

543  06 

4,088  29 

1,690  11 

1,329  62 

2,966  19 

2,709  49 

937  35 

25  20 

97  75 

4,279  17 

5,697  54 

501,063  91 

$724,073  77 

$2,712,118  02 

$59  52 

304  16 

1.442  24 

27  50 

3,527  42 

Ledger  assets. 


$2,712,118  02 


160  REPORT  OP  INSURANCE  COMMISSIONER 

,.,    ,        ,  ,    ,  Non-Ledger  Assets 

Liife  department  non-ledger  assets $138  810  70 

Gross  assets ~ 

Deduct  assets  not  admitted  82,850,928  72 

30,062  93 

Admitted  assets-.  I~                    ' 

$2,820,865  79 

„       . ,    ,  .  LIABILITIES 

Unpaid  claims 

Unearned  premiums  as  shown  by  recapitulation  ^li't^l  t\ 

Commissions  and  other  charges  due  to  agents  or  brokers  I^f  it 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  ^.^7  kn 

Estimated  amount  hereafter  payable  for  taxes.  r,  «,!  ~. 

Reinsurance _           _  ^,d^o  io 

Other  liabilities ]II]           "  ^''1  ^^ 

Life  department  liabYhties -----------------'--'--"-'-"-'-."-".'-".".'."."::::;:::::::;  2,284',699  70 

Total  liabilities,  except  capital ,,  ^,,  . ,,   „a 

Capital  paid  up                                                                  82,433,454  28 

Surplus  over  aU  liVbiUties .[[..  300,000  00 

87,411  51 

Total 

82,820,865  79 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance.     .  $118  SSS  Q'i 

Written  or  renewed  during  year --^I"]^":!":"::"  197  436  26 

Total ~— 

Deduct  expirations  and  cancellations!.'.".'".'."!^.".'."  ^llt'lln  II 

In  force  at  end  of  year _  aTo'In 

Deduct  amount  reinsured !!  878,601  38 


Net  premiums  in  force. 


4,341  99 
$74,259  39 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Accident  and  health %l^^^l^  bosses  p^d 


LLOYDS  PLATE  GLASS  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  September  1882) 
WILLIAM  T.  WOODS,  President 


Capital  paid  up 

Ledger  assets  December  31  of  previous 


PERCY  F.  BIGLIN,  Secretary 

CAPITAL 

81,000,000  00 

year 82,041,726  71 

„  ^  INCOME 

JNet  prenuums 

Interest  and  rents !!!!!!  $913,021  22 

From  other  sources !!!   "!  88,492  70 

Agents' balances  previously  charged  off                    '_  ^li  f^ 

Profit  on  sale  or  maturity  of  ledger  assets !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!"  70  817  37 

Total  income I    7                 ' 

81,072,581  24 

D  . .      ,.     ^  ,,  DISBURSEMENTS 

raid  pohcyholders 

Investigation  and  adjustment 'of 'claim's!!!!!!!  ofo??  An 

Commissions  or  brokerage    ____          _  ^l,yt/  4U 

Compensation  of  officers  and  hom'e  office  em'pl'o'ye'es!!!!!!!!!!  7„  olq  It 

Inspections         "  ""^"""""  °^  '^'"*'  °°'  ^''^  ^^  commissions.  .  .  !!!!!!!!!!!!!!!!!  '13:039  64 

Rents !!!!!!!!!!!!!!!!!!!! ^^-^^^  ^^ 

General  office  maintenance  and'e'xp'enVe'  ^t'lel  ?f 

State  taxes  on  premiums ik'ksq  so 

Insurance  department  licenses  and  fees  ^'c,,  tl 

-  7,010  00 
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Federal  taxes 

All  other  licenses,  fees  and  taxes- 
Legal  expenses 


Advertising - 


Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures,  books,  newspapers,  periodicals  and  insurance- 
Bureau  and  association  dues  and  assessments 

Stockholders  for  dividends 

Other  disbursements 

Agents'  balances  charged  off 

Total  disbursements 


Balance - 


LEDGER  ASSETS 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks  .. 

Cash  in  company's  office 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. 


Ledger  assets- 


Non-Ledger  Assets 


Interest — 

Market  value  of  bonds  and  stocks  over  book  value- 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets - 


LIABILITIES 

Unpaid  claims 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers--- 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Return  premiums 

Other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Total 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 


$23,609 

85 

983 

23 

1,795 

98 

3,599 

98 

6,151 

39 

5,372 

72 

2,838 

93 

4,369 

96 

140,035 

00 

131 

71 

48 

60 

$977,488 

30 

$2,136,819  65 

$217,500 

00 

1,697,635 

96 

4,520  86 

35,846 

86 

181,315 

97 

$2,136,819 

65 

Plate  glass - 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
$37,056  91 


Bonds — 

Government 

Province  and  municipal- 
Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 
$362,295  33 

361,106  ,39 

345,491   97 

282,773  75 
143,915  02 


Par  value 
$385,000  00 
349,000  00 
360,000  00 
280,000  00 
140,000  00 


22,144  36 
226,294  04 

$2,385,258  05 
1,569  19 

$2,383,688  86 


$58,106  50 

462,119  22 

59,915  60 

649  71 

40,590  49 

1,558  21 

25,131  91 

$648,071  64 

1,000,000  00 

735.617  22 

$2,383,688  86 


$1,012,459  08 
1.127.734  34 

$2,140,193  42 
1,215,954  98 

$924,238  44 


Losses  paid 
$13,413  83 


Market  value 
$395,750  00 
361,890  00 
.368,990  00 
296,500  00 
147,100  00 


Total  bonds 

Stocks — 

Railroad 

Pubhc  utilities 

Bank  and  trust  company. 
Miscellaneous 


$1,495,582  46         $1,514,000  00         SI. .570.230  00 


$61,682  50 
22,900  00 
53,933  50 
63,537  50 


$80,000  00 
20.000  00 
30,000  00 
50,000  00 


Total  stocks. 


$202,053  50 


$180,000  00 


$82. .500  (K1 
23.000  00 

181.800  00 
66,400  00 

$353,700  00 


Total  bonds  and  stocks $1,697,635  96         SI  .694.000  00        $1,923,930  00 


11 — 61172      III 


^^2  REPORT   OP   INSURANCE   COMMISSIONER 

LONDON  GUARANTEE  AND  ACCIDENT  COMPANY,  LTD. 
New  York,  N.  Y. 

(Commenced  business  in  the  United  States  1892) 

C.  M.  BERGER,  United  States  Manager  H.  LLOYD  JONES,  Comptroller 

^     .    ,  ,  CAPITAL 

Capital  deposit  $750,000  00 

Ledger  Assets  December  31  of  previous  year gjg  ^g^  jgg  ^q 

INCOME 
Net  premiums -„  „ 

Interest  and  rents l'/.:  '^''ll  ^^ 

From  other  sources ""  fiy'q??  ^^ 

Remittances  from  home  office  to  United  States  branch  o'^fl  qq 

Agents'  balances  preWously  charged  off '_  f'qlfi  90 

Profit  on  sale  or  maturity  of  ledger  assets..  iii'-qo   oc 

in, too   oo 

Total  income .,,  .„,  „ 

$11,504,891  40 

DISBURSEMENTS 

Paid  pohcyholders *i^  fins  79q  ^i 

Investigation  and  adjustment  of  claims 1  171  s^^  97 

Commissions  or  brokerage _    _                                             '  9  158424  24 

Compensation  of  officers  and  home  office  employees" !^ .../..  "'645090  79 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions  1 7fi  'no a  or 

S"-""::::::::::::::::::::::::::::::::::::: "'::^:~:  231:39419 

Repairs  and  expenses  on  real  estate 688  422  09 

General  office  maintenance  and  expense '   _           '  23  0''4  94 

State  taxes  on  premiums '    "~          "   "_  944'401   OS 

Insurance  department  Ucenses  and  fees '_[                           ~_                '_'"  o'r,,!  o^ 

All  other  licenses  fees  and  taxes ......            _    "'"_""              ^                   "--  .'"  ^  ^^ 

Legal  expenses _"  ''■'l^  I' 

Advertising ^3,462  20 

Printing  and  stationery //.'//_'.'.'.  35  440  tt 

Postage,  telegraph,  telephone  and  express                                                                             '  9r;'«ii    r, 

Funiture  and  fixtures T^'no,    fi; 

Insurance ^^^^  I  i^'i::::  :::::::::: 22634 03 

Books,  newspapers  and  periodicals ...    _  'a-ia  ra 

Other  disbursements ll\\\\l\[[ll  739  990  12 

Agents' balances  charged  off "'     '_'___ 

Loss  on  sale  or  maturity  of  ledger  assets "~ 


52,974  14 
1,146  92 


Total  disbursements $11,998,034  44 

Balance _ $16,001,023  36 


$9,500  00 


LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  ^^iii^i::::::::::"::^::::  13,068,297  86 

Oash  in  company  s  office __        _  18  176  84 

Deposits  in  banks,  on  interest I.II."    '.    """  591373  46 

Premiums  in  course  of  collection l.l_l'./_      _"___'  2  159803  22 

Equity  in  Workmen's  Compensation  Reinsurance  Bureau '"I  199158  35 

Other  ledger  assets __  "  38286  'i? 

Ledger  assets $16,001,023  36 

Non-Ledger  Assets 

Interest  and  rents •_ _   __  9-S  544  ■?9 

Market  value  of  bonds  and  stocks  over  book  value '"_           '_'_"  j  097  398  04 

Cash  salvage  due  from  other  companies '-'../.._               ""  '  13345  00 

Gross  assets                    $17,370,310  72 

iJeduct  assets  not  admitted 289  4'' 1  60 

Admitted  assets $17,080,889  12 

LIABILITIES 

Unpaid  claims .... $8,466,643  21 

iistimated  expenses  of  investigation  and  adjustment  of  unpaid  claims...   ..  27  000  00 

Unearned  premiums  as  shown  by  recapitulation ]y  3  837755  09 
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Commissions  and  other  charges  due  to  agents  or  brokers. 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due-.. 

Estimated  amount  hereafter  payable  for  taxes 

Other  liabilities ■■ 


Total  liabilities,  except  capital. 

Statutory  deposit 

Surplus  over  all  liabilities 


Total 

EXmBIT  OF  PREMIUMS 

In  force  December  31  last  year  ■nnthout  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  canceUations. 


In  force  at  end  of  year- 
Deduct  amount  reinsured... 
Net  premiums  in  force- 


Accident  

Health 

Auto  liability 

LiabiUty  other  than  auto. 
Workmen's  compensation. 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

$18,010  56 
^^^g  j^ 

82,681  21 

87,897  16 

--  280,101  45 


Fidelity - 


Su^ety- 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Engine  and  machinery 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto- 

Credit 

Totals 


11,514  87 

38,382  65 

9,880  86 

108  25 

18,467  53 

10,768  87 

1,681  89 

27  71 


BONDS  OWNED 

Book  value 

Government--.-.. ^3,120,897  80 

Province  and  municipal 

Railroad 

Public  utilities 

Miscellaneous 


$563,196  16 


$476,705  79 

99,500  00 

320,500  00 

98,615  40 

$13,326,719  55 

750,000  00 

3,004,169  57 

$17,080,889  12 


$9,345,279  19 
14,464,777  22 

$23,810,056  41 
15,035.490  58 

$8,774,565  83 
675,987  66 

$8,098,578  17 


Losses  paid 

$5,296  79 

227  86 

42,873  22 

17,504  72 

211,619  26 

16,466  60 

—3,727  59 

2,628  05 

2,408  28 

3,563  67 

5,831  90 

4,964  84 

39  30 

2,538  24 

$312,235  14 


514,316  67 
7,656,413  39 
1,424,542  50 

352,127  50 


Par  value 

$3,340,200  00 

505,571  67 

8,176.935  60 

1,425,000  00 

354.500  00 


Market  value 

$3,522,983  00 

505,081  67 

8,293,131  23 

1,490,000  00 

354,500  00 


,j,Qj^lg    $13,068,297  86   $13,802,207  27   $14,165,695  90 


LONDON  AND  LANCASHIRE  INDEMNITY  COMPANY 
OF  AMERICA 

New  York,  N.  Y. 

(Commenced  business  June  15,  1915) 

OLIVER  BECKWITH,  President     ,  JOHN  URMSON.  Secretary 

CAPITAL 

^     .^  ,      .  ,  _   $750,000  00 

Capital  paid  up «li  ■^ici  o^o  an 

Ledger  assets  December  31  of  previous  year »^,ooj,ja-  ou 

INCOME 

$3,395,006  73 

Net  premiums ^gj  j-g  ^^ 

Interest  and  rents Ann  4'1'?  40 

Pro6t  on  sale  or  maturity  of  ledger  assets - ,sfi'fi,Q  on 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 4,iap,oi»  au 

_^,.  $8,526.572  70 

Total  income 


1^4  REPORT   OF  INSURANCE   COMMISSIONER 

„  . ,      ,.     ^  ,  ,                                                DISBtmSEMENTS 
Faid  policyholders 

Investigation  and  adjustment  of  claims.. _"^''I"                   '_  '^^^'^^^  ^^ 

Commissions  or  brokerage ""   "~   "   ""    ""    "  269,507  01 

Compensation  of  officers  and  home  office  employees            '  oIo'r^o  It 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissio'n;".::::  f^'im  SR 

Medical  examiners'  fees  and  salaries  i  /  o,  luu  »b 

Rents '.'///.  ''  ^^ 

State  taxes  on  premiums '_"l  39,902  64 

Insurance  department  licenses  and  fees  51,956  52 

Federal  taxes '""'  7,137  74 

All  other  licenses,  fees  and  taxes '_'_   .l'_                                     " 8,353  22 

Legal  expenses _                     '"  67,447  48 

Advertising ^^8  32 

Printing  and  stationery ''~~"~  ^'^'^^  ^^ 

Postage,  telegraph,  telephone  and  express  ^o'q^?  =f 

Furniture  and  fixtures IS.d/l  5b 

Stockholders  for  dividends  15,885  19 

Other  disbursements IlII  37,500  00 

Agents' balances  charged  off 1.111^   "     ".""'  3,533  69 

Loss  on  sale  or  maturity  of  ledger  assets  ^'?I!  ^2 

671  75 

Total  disbursements..  77" 

$3,241,453  84 

Balance „ 

$5,285,118  86 

„     ,        ,        ,  ^      ,  LEDGER  ASSETS 

Book  value  of  bonds  and  stocks eo  c:,^  ^^,  ^r 

Cash  in  company's  office $3,517,534  75 

Deposits  in  banks,  on  interest JH'^ln  nc 

Premiums  in  course  of  collection.  ,  n./,^,    „„ 

Other  ledger  assets  1,044,171  32 

44,983  73 

Ledger  assets ~ 

$5,285,118  86 

Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and'  stocks  over  book  'vaVue"  of '700  H 

Other  non-ledger  assets ia  =  'oon  l. 

165,020  04 

Deducras\eteUt"admYtteL\\\\\\\\\\\\\\\\"::::::::::::::::::::::_-_-_--_- ^^'i^iss  0° 

Admitted  assets _  $5,435,049  93 

r,       .,    ,  .  LIABILITIES 

Unpaid  claims 

Unearned  premiums  as  shown  by  VecapituTationV.'."             I  A^il'tll  vr 

Commissions  and  other  charges  due  to  agents  or  brokers  906  07^  70 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due  ^  7m  nn 

Estimated  amount  hereafter  payable  for  taxes "I-II-.  Y'l.]""'^  81  100  00 

CapilSuf "'  ""'^*  "^^'^^^ «3,617,121  90 

Surplus  over  au^mies:::::::::::::::::::::::::::::::::::::::::::::::::::::  .SiHol 

Total...  "~~ 

$5,435,049  93 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance  «■?  99<;  q^o  ap. 

Written  or  renewed  during  year -"--'.".."".".r.".".".".".::".::  4;858!l29  02 

Total 7 

Deduct  expirations  and  cancen^di^~]l"ll]ll][llllll]ll[lll[l[l\lll[ll  "4  411  478  41 

In  force  at  end  of  year «■?  a7o  koq  n? 

Deduct  amount  reinsured ^iii^iii^i:::::::::::::::  3I7  445  28 

Net  premiums  in  force $3,325,157  79 

BUSINESS  IN  CALIFORNIA  DURING  1927 

sr '^i^^«9  '^^oH^ 

Auto  liabiii^:::::::::::::::::::::::::::::::::::::::;::::::      ,,^7 1^  s^^  II 
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Liability  other  than  auto 

Workmen's  compensation 

FideUty '_"' 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto 

Totals 

BONDS  AND  STOCKS  OWNED 
,  Book  value 

ii°J^<^^  S19S,30S  62 

Government q-jt:  oTfi  01 

Pro^ince  and  municipal ^^^^^-^^j.  ^^ 

Railroad         1,099,206  25 

Pubhc  utihties g  3g 

Miscellaneous [ 

Total  bonds $3,485,284  75 

^'S^utiUties ^^'^^Q  0°     , 

Total  bonds  and  stocks $3,517,534  75 


Premiums 
$15,692  75 
50,337  08 
16,975  44 
16,040  18 
12,911  97 
14,891  96 
38,878  64 
43,322  73 
308  11 

$362,436  07 


Par  value 
$196,800  00 

900,000  00 
1,000,000  00 
1,114,000  00 

248,273  53 

53,459,073  53 
30,000  00 


Losses  paid 

SI. 188  00 

22.249  39 

6.304  81 

9.299  13 

3,415  56 

5,057  66 

9.020  28 

21,566  89 

20  65 

$117,384  98 


Market  value 
$205,451  00 

963,650  00 
1,025,580  00 
1,136,690  00 

248,163  53 

$3,579,534  53 
34,800  00 


$3,489,073  53    $3,614,334  53 


LOYAL  PROTECTIVE  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  September  1,  1895) 

„    „     . ,     ,  F.  R.  PARKS, 

C.  M.  GOODNOW,  President 

CAPITAL 

Capital  paid  up 

Ledger  assets  December  31  of  previous  year 

INCOME 

$1, 

Net  premiums — . 

Policy  fees  required  or  represented  by  applications 

Interest  and  rents ""'" 

From  other  sources ^ 

Agents'  balances  previously  charged  off -y 

Profit  on  sale  or  maturity  of  ledger  assets 

$1 

Total  income 

DISBURSEMENTS 

Paid  policyholders ; " 

Investigation  and  adjustment  of  claims '"_'" 

Policy  fees  retained  by  agents " 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees _-- 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 

Medical  examiners'  fees  and  salaries 

Inspections 

Rents 

General  office  maintenance  and  expense 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  ex-press 

Insurance 

Furniture  and  fixtures 

Periodicals,  newspapers,  etc 

Stockholders  for  dividends.-- - "■■ 


Secretary 


100,000  00 
823,768  20 


147,796  30 

111,352  96 

37,065  88 

5,816  48 

20.053  41 

20.587  58 

,342,672  61 


$598,623  27 

9.446  53 

111,183  50 

92.172  16 

173,396  51 

146,013  64 

287  00 

5.003  55 

21,311  21 

4,824  81 

21,347  44 

4,983  16 

185  09 

3,810  21 

2.217  00 

4.541  66 

16.952  18 

21.012  42 

321  10 

2.327  43 

1.235  02 

10,000  00 


^^^  REPORT   OF  INSURANCE   COMMISSIONER 

Bureau  and  association  dues  and  assessments 

Other  disbursements S989  21 

Agents'  balances  charged  off _        "_'  '                                                                               17,564  42 

Loss  on  sale  or  maturity  of  ledger  assets"   '  20,698  51 

Total  disbursements _   _     _   _  ' — 

$1,291,772  77 
Balance ___  =^=^==^== 

$874,668  04 

T,„  ,       ,        ,,      ^         ,                              LEDGER  ASSETS 
Book  value  of  bonds  and  stocks 

Cash  in  company's  otEce _   _   "  $638,234  95 

Deposits  in  banks,  on  interest  '"~  2,400  00 

Other  ledger  assets  214,033  09 

20,000  00 

Ledger  assets-.       _       _   _     _   _  

$874,668  04 

Interest Non-Ledger  Assets 

rket  value  of  b 

Gross  assets, 


Market  value  of  bonds  and  stocks  over "bJJk  'value  '^•^'^'^  °^ 

"  76,240  05 


$958,512   17 

TT„„o-^    1  •  LIABILITIES 

Unpaid  claims 

VnlZl'^^:^^^"""  °^  invVsUgati^n'and'adTuVtm'e'nt: of  unpaid  claims.V.:  ^^^l'?Oo  OO 

Unearned  premiums  as  shown  bv  recapitulation  1,100  00 

Additional  reserve  on  non-cancellable  accident  and  heafth  p"oii"ci"eV  ^^^'^^f  !? 

Commissions  and  other  charges  due  to  agents  or  brokers  ^  "f  11 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due  o'?no 

Estimated  amount  hereafter  payable  for  ta'ceq  -    --    -  2,100  00 

Other  liabiUties  21,456  75 

77,625  37 

Total  Uabilities,  except  capital    _     _  '       ' ~~ 

Capital  paid  up $517,668  26 

Surplus  over  all  UabiUties  100,000  00 

340,843  91 

Total _  — — 

$958,512   17 

EXHIBIT  OF  PREMIUMS 

WrS:  0?rretdlHt;i7""°"*  '^^'"'=*'-  -'"^— «47,244  36 

1,155,162  66 
Total — 

Deduct  expirations  and  cancellations  •  •       ^1.502,407  02 

1,143,971  37 
In  force  at  end  of  year  _    _    ' 

$358,435  65 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Accident  and  health  Premiums  Losses  paid 

Non-cancellable  accident'andh'ealVh                                                                     *^®'?ff  ^!              ^^^'^^l  ''^ 
"  Ibo  59     

Totals ~  ' 

$16,559  26  $13,581  97 


LUMBERMEN'S  MUTUAL  CASUALTY  COMPANY 
Chicago,  Illinois 

(Commenced  business  November  25,  1912) 

JAMES  S.  KEMPER,  President  EDWIN  E.  HOOPER,  Secretary 

CAPITAL 
Ledger  assets  December  31  of  previous  year $5  378  003  03 

.,  ,  INCOME 

Net  premiums 

Interest  and  rents "\"    ""  $6,718,131   36 

Premiums  previously  charged  off..            '""'  ""'                                                                             177,227  84 

Profit  on  sale  or  maturity  of  ledger  assets  „o'i??  !?2 

„^,  ,  .  28,,  54  07 

lotal  income .   .  ■ ■ 

___ _ ___ $6,927,213  90 
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DISBURSEMENTS  ^^  ^^.^^^  ^^ 

Paid  policyholders --; ..  879,036  15 

Investigation  and  adjustment  of  claims 374,595  26 

Commissions  or  brokerage 165,369  77 

Compensation  of  officers  and  home  office  employees 270.418  98 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions ----^^^  ^^^  ^^^  ^^ 

Inspections _.  17,189  06 

Rents ' 78,915  28 

State  taxes  on  premiums --  13,129  16 

Insurance  department  licenses  and  fees 4  gg 

Federal  taxes '    '"          '"    '_   _      -  22,54146 

All  other  Ucenses,  fees  and  taxes J_~._ 7,570  74 

Legal  expenses "   "                           25,045  66 

Advertising "'"1"II-I-II 28,798  26 

Printing  and  stationery ""    "_                  _  25,465  20 

Postage,  telegraph,  telephone  and  express '"'JJ'.\.  11,934  05 

Furniture  and  fixtures ""'              "    '"''            __  1,058,317   14 

Policyholders  for  dividends "' 47,693  07 

Other  disbursements JJ'J_ 7,146  90 

Premiums  charged  off _      _    _  116  18 

Loss  on  sale  or  maturity  of  ledger  assets _ _ 

S5,630,173  40 

Total  disbursements "'  ==^=^== 

$6,675,043  53 
Balance 

LEDGER  ASSETS                          ^^^^^^^  ^^ 

Mortgage  loans  on  real  estate 4,152,795  80 

Book  value  of  bonds  and  stocks "         ~J_'_ 1,047,566  51 

Deposits  in  banks,  on  interest 'J'^.JJ. 798,681  22 

Premiums  in  course  of  collection -  "   "  

$6,675,043  53 
Ledger  assets 

Non-Ledger  Assets  ^^  ^^7  66 

Interest /","'"', .  242,692  20 

Market  value  of  bonds  and  stocks  over  book  value _'_'____.  1,798  26 

Reinsurance  due  on  losses  paid -   "   "   "'   '"'  . 

$6,980,061  65 

Gross  assets "  _"'   """" 51,844  68 

Deduct  assets  not  admitted 

$6,928,216  97 
Admitted  assets 

LIABILITIES  ^2,319.176  87 

Unpaid  claims \"1''\         *"^(",„^,^^rH  claims  ---  42,839  81 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 2,274,392  93 

Unearned  premiums  as  shown  by  recapitulation- 128,133  74 

Commissions  and  other  charges  due  to  agents  and  brokers ._^^^^  ^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 100,000  00 

Estimated  amount  hereafter  payable  for  taxes Il.l''l.-_  850,000  00 

Other  liabiUties '  

$5,719,543  35 

Total  liabiUties,  except  capital 1,208,673  62 

Surplus  over  all  liabilities '   "' 

$6,928,216  97 
Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance _\\__.\\         ^8!642',569  74 

Written  or  renewed  during  year _ 

$13,119,287  24 

Total _  8,543,461  38 

Deduct  expirations  and  cancellations _ 

$4,575,825  86 

In  force  at  end  of  year "" 30,763  65 

Deduct  amount  reinsured 

$4,545,062  21 
Net  premiums  in  force 


1^^  REPORT   OF  INSURANCE   COMMISSIONER 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Auto  liability Premiums  Losses  paid 

Liability  other  than  auto llllllllll           J"!                                           $37,086  04  $15,657  55 

Workmen's  compensation.  _  _  ^'*  35     

FideUty '^           ""                                                                        102  60  X9  00 

Plate  glass -I. "^11   '      """"                                                               370  62  5,500  00 

Burglary  and  theft ...l[/_      '                                                             5,833  25  98154 

Auto  property  damage ^91  75     

Auto  collision.  _               _   _                                                                                        9,807  86  2,253  70 

2,709  43  34157 

Totals _ 

S57,345  90  $24,753  36 

„      ,  BONDS  AND  STOCKS  OWNED 

Bonds — 

Government s,^Qn,-n^=n              Par  value  Market  value 

Province  and  municipal                                                       l1o^']-A.         »1  •486,000  00  $1,528,600  00 

PubUc  utiUties...                                                                     '  fl'ono   ^^           2,089,000  00  2,189,640  00 

Miscellaneous ".                                                           ,^^'202  50                60,000  00  61,700  00 

110.087  50               110,000  00  112.800  00 

Total  bonds ao  ■7T,  en  o^r         Z  ' — 

Stocks—                                                                                $3,777,615  27         $3,745,000  00  $3,892,740  00 
Bank  and  trust  company,  .                                                    »,„  ann  r,n 

MisceUaneous JnA^^^  ^o              *^^'°°°  °°  $178,060  00 

304,380  53              182,000  00  324,688  00 

Total  stocks »,_-  ,„    .„  ~ 

$37o,180  53            $213,000  00  $502,748  00 

Total  bonds  and  stocks                                       ej  i  -o  -mz  or.         „„  ==^=^:^=^= 

ocKs $4,Io2,795  80         $3,958,000  00  $4,395,488  00 


MARYLAND  CASUALTY  COMPANY 
Baltimore,  Maryland 

(Commenced  business  March  1,  1898) 

F.  HIGHLANDS  BURNS,  President  TOTrvr   a     rrxT,^,, 

JOHN  A.  HARTMAN,  Secretary 

Capital  paid  up 

Ledger  assets  December  31  of  pVe'vious  "year"  $5,000,000  00 

y  $41,212,429  92 

-.J.  ^  INCOME 

-Net  premmms 

Interest  and  rents ..-././._    '_  829,403,001   11 

From  other  sources -----...  1,706,033  81 

Profit  on  sale  or  maturity  of  ledg'er'asse'ts  ^,522  81 

Increase,  by  adjustment,  in  book  value  of  ledger  asTetsi:!::  ,  oio'n!o  '^^ 

1,228,983  66 

Total  income • 

$32,360,397  88 

Paid  policyholders DISBURSEMENTS 

Investigation  and  adjustment  of  claims  _        _  $13,191,999  63 

Commissions  or  brokerage "  2,724,529  73 

Compensation  of  officers  and  home'office" employees  6,457,928  11 

Salaries  and  expenses  of  pay  roU  auditors     ...      .  1,139,185  84 

SS:^!''!":™!!^  °^  '^^^"^^  ''°*  paid-by^;;;^;;.;^;::::::::::::::::::::  rSlitl  tl 

Rents _      _  549,804  00 

General  office  maintenance  and  expense               J"    "IJ  119,252  43 

Repairs  and  expenses  on  real  estate. _        '.            "_' _  114,957  96 

Taxes  on  real  estate "   "_"~  18,92176 

State  taxes  on  premiums 29,562  55 

Insurance  department  hcenses  and'fees  572,808  71 

Federal  taxes 33,982  95 

All  other  licenses,  fees  and  taxes  '  122,015  88 

Legal  expenses __    "  331,584  21 

Advertising ..-___  51 ,432  21 

Printing  and  stationery..."!. ".'_  ""'"J  61,735  74 

Postage,  telegraph,  telephone  and'expreVs"  120.406  41 

Insurance -----  51.865  88 

Furniture  and  fixtures  34,063  19 

36,435  36 
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.    ,.     ,  S7,968  96 

Books,  newspapers  and  periodicals --  999,996  61 

Stockholders  for  dividends 96623  66 

Bureau  and  association  dues  and  assessments 76,475  11 

Other  disbursements '""'            '_"   '"  97,768  02 

Agents' balances  charged  off -----    -------  2,576  06 

Loss  on  sale  or  maturity  of  ledger  assets- -g  ^g^  37 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ; 

.-       $28,510,683  47 

Total  disbursements ■ 

$45,062,144  33 

Balance 

LEDGER  ASSETS                                       _  ^^^^^^^^  ^^ 

Book  value  of  real  estate ^     _     941,388  58 

Mortgage  loans  on  real  estate "'   -----  32,412,905  21 

Book  value  of  bonds  and  stocks _...-.  136,542  03 

Cash  in  company's  oflSce-. 'J__  2,837  48 

Deposits  in  banks,  not  on  interest -             "'^  1,883,265  21 

Deposits  in  banks,  on  interest "'"^  5,669,635  20 

Premiums  in  course  of  collection -                             "_""  '  94,282  64 

Bills  receivable '_'_ 306,219  79 

Other  ledger  assets '  '"' 

$45,062,144  33  . 

Ledger  assets «- 

Non-Ledger  Assets                    209,864  01 

Interest .---"■", V"V""i  235,718  95 

Market  value  of  bonds  and  stocks  over  book  value '  ,...»- ^ov  00 

$45,  oU*  .7Z/    £>\} 

Gross  assets ""      "  1113  291  79 

Deduct  assets  not  admitted "--    __^_-— ^ 

Admitted  assets 

LIABILITIES  ^^^^^^^^^  ^^ 

Kat:d^ens;;;Jir;^^ig^o;.-and^;.tn;er;^of  Waid  claims ^^176,461  45 

Unearned  premiums  as  shown  by  recapitulation-        ^^^^  ^^^  24 

Commissions  and  other  charges  due  to  agents  or  brokers •  -^'^g^  ^7 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due ^  158060  02 

Estimated  amount  hereafter  payable  for  taxes l' 605  898  52 

Other  Uabilities S33,'l65!299  90 

Total  liabilities,  except  capital 5,000,000  00 

Capital  paid  up '           'J"_  6  229,135  60 

Surplus  over  all  UabiUties $44,394,435  50 

Total 

EXHIBIT  OF  PREMIUMS 

«^'>S  249  43*^  20 

In  force  December  31  last  year  without  deducting  reinsurance 39  784457  83 

Written  or  renewed  during  year ____^_— 

Total 39,756.867  43 

Deduct  expirations  and  cancellations ^^ 

In  force  at  end  of  year ~'  2' 303419  68 

Deduct  amount  reinsured -■  __^_^-__- 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

$165,226  08  $43,513  94 

Accident -                                      52  377  02  32,144  12 

Health 228,258  72  51.397   14 

Auto  hability 138  784  07  17.192  41 

Liability  other  than  auto 809.555  72  438.715  35 

Workmen's  compensation 91088  47  18.470  55 

Fidelity 202^928  30  30.939  55 

Surety 32  370  12  9.101  93 

Plate  glass- 135'.998  30  20.642  25 

Burglary  and  theft 20  062  89  2.227  47 

Steam  boiler ~4  201  31  183  87 

Engine  and  machinery 83026  02  18.161  08 

Auto  property  damage 30  480  99  11,440  08 

Auto  collision V";,' '.                                                     14811  43  3,087  86 

Property  damage  and  collision,  other  than  auto is'sei  22  883  80 

Sprinkler   $2,027,530  66  $698,101  40 

Totals - 


1"^  REPORT  OF  INSURANCE  COMMISSIONER 

BONDS  AND  STOCKS  OWNED 

Bonds —                                                                                     Ti     1        .  ^ 

Government «.  ^So  rL  o=  »    Par  value  Market  value 

Province  and  municipal'                                                       t'jlA^o  ^^  «4, 182,250  00  84,337,189  00 

Railroad jlno'^ll  H  8,591,700  77  8,830,518  30 

PubUcutiUties_._.::                                                           I'ml'lfAr,  7.429,935  33  7,439,76186 

Miscellaneous                                                                          ATdln  ^  6,125,000  00  6,118,630  00 

1,745,050  00  1,738,000  00  1,753,815  00 

Stock^s-^^°°''' $28,307,448  21  $28,066,886  10  $28,479,914  16 

Railroad ecro^o  /^,^ 

PubUc  utilities-..                                                                     fiQ7'?c!n^  »350,400  00  $521,772  00 

Bank  and  trust  company.":":: o  lllfot  m  tllT.  ^^  ^'^'^^^  °° 

MisceUaneous-...                                                                '«!Ii^n  °^  ^^^'^^O  0°  2,271,554  00 

644,850  00  237,250  00  653,500  00 


Total  stocks 


$4,105,457  00         $1,407,200  00         $4,168,710  00 

Total  bonds  and  stocks $32,412,905  21     ^29,474,086  10      $32,648,624  16 


MASSACHUSETTS  BONDING  AND  INSURANCE  COMPANY 
Boston,  Massachusetts 

(Commenced  business  November  26,  1907) 
T.  J.  FAL^^Y.  President  ,^^^  ^    3^^^^^^_  ^^^^^^^^^ 

n      *  ,      .,  CAPITAL 

Capital  paid  up.  .  _   _ 

Ledger  assets  December  31  ofpre^iJus  "y"ea"r:  :::::::::  :  $3,000,000  00 

5plii,o7y,oyi  06 

,,,  ,  INCOME 

JVet  premiums 

Policy  fees  required  or  represe"n"ted"by "applications  ^°'^«?'?i?  ?! 

Interest  and  rents 61,634  50 

Agents'  balances  previously  charged  off..:::         :  :  556.253  58 

Profit  on  sale  or  maturity  of  ledger  assets  ^'^^^  ^^ 

T,  ,  ,  .  61,529  90 

lotal  income. 

$10,034,998  45 

T,  . ,      ...    ,j  DISBURSEMENTS 

Paid  policyholders 

Investigation  .and  adjustment  of  claims  $3,873,032  94 

Policy  fees  retained  by  agents :..::::  524,761  94 

Commissions  or  brokerage   .      .          ..    _  61,634  50 

Compensation  of  officers  and"hom"e' ^fiice  em"pTo"yee"s:  ^'^sc 'f «^  ?^ 

Salaries  and  other  e.xpenses  of  agents  not  paid  by  commissfons"."::::  tuttl  11 

Medical  examiners' fees  and  salaries.        .              .                                      614,665  43 

Inspections..            .     .                   _  597  00 

Rents :.::::::  42,189  n 

Taxes  on  real  estate ::.::::.::_::  67,087  21 

State  taxes  on  premiums ■'^l  ^6 

Insurance  department  Ucenses  and  fees  169,976  07 

Federaltaxes 16,577  52 

AU  other  licenses,  fees  and  taxes ..       ":  58,217  38 

Legal  expenses .       __   _       ::"  4,115  58 

Advertising ::::::::::  12,162  92 

Printing,  stationery  and  supplies     ..  "::"":  16,117  85 

Postage,  telegraph,  telephone,  express  and"  insurance:  ^«^'?n7  f f 

I::^ZZ:iTZ2T''  "''^^''^^^"'  ^^™^-'^  and"m:s-c-e"ua"n"eo"us::::::::::::       3'o:o48  49 

Other  disbursements 360,000  00 

Agents'  balances  charged  off.:  79,224  28 

Loss  on  sale  or  maturity  of  iedger"ass"e"ts:::::::::::::::::::::;;];^;]" ^'^°®  ^^ 

Total  disbursements  ■ '■ 

$8,860,791   93 
Balance.  ===:=^= 

$14,053,597  58 

Rr,r>t  „  I        f       ■  LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate  "   :  .  $3,233  34 

Book  value  of  bonds  and  stocks  11,000  00 

- - 11,383.026  27 
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Cash  in  company's  office,  branch  offices  and  in  transit. 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection 

Bills  receivable 

Other  ledger  assets 


Ledger  assets- 


Non-Ledger  Assets 


Interest •" 

Market  value  of  bonds  and  stocks  over  book  value. 
Other  non-ledger  assets : 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets - 


LIABILITIES 


Unpaid     claims  _ 


Unearned  premiums  as  shown  by  recapitulation 
Commissions  and  other  charges  due  to  agents  or  brokers 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due... 

Estimated  amount  hereafter  payable  for  taxes 

Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Undivided  profits 

Surplus  over  all  liabiUties 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations- 


In  force  at  end  of  year. 
Deduct  amount  reinsured- -- 

Net  premiums  in  force- 


$471,512  79 

73,829  01 

790,199  08 

1,506,418  86 

333  30 

122,345  09 

$14,053,597  58 


$15,508,139  00 
233,429  91 


$15,274,709  09 


;,343,733  13 


EsWted'e^ense's  of  investigation  and  adjustment  of  unpaid  claims 533'309  32 


313,275  09 
24,441  47 
274,806  09 
250,000  00 

$7,784,893  77 

3,000,000  00 

489,815  32 

4,000,000  00 

$15,274,709  09 


$7,045,357  38 
12,366,887  19 


$19,412,244  57 
11,044,342  15 


$8,367,902  42 
883,844  68 


$7,484,057  74 


BUSINESS  IN  CALIFORNU  DURING  1927 

Premiums 


Accident 

Health 

Auto  hability 

Liability  other  than  auto 

Workmen's  compensation 

Fidehty 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  colUsion 

Property  damage  and  collision,  other  than  auto-.- 


Totals. 


Bonds — 

Government 

Province  and  municipal- 
Railroad  

Pubhc  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 

$1,258,603  78 

2.693,628  54 
1,710,011  52 
2,002,318  75 
1,096,950  00 


$92,095  26 

82,380  12 

109,132  23 

7,747  25 

3.897  34 

43,882  20 

62,839  84 

6,033  71 

14,565  34 

27,917  13 

18,086  62 

50  50 

$468,627  54 


Par  value 
$1,281,150  00 
2,608,607  00 
1,755.500  00 
2,058,000  00 
1,095,000  00 


Losses  paid 

$49,892  33 

37.580  77 

23.798  42 

280  00 

2  50 

8.713  65 

13.608  84 

1.236  52 

2.144  72 

6.148  86 

11,594  91 

19  00 

$155,020  52 


Market  value 
$1,326,955  50 
2.751.755  75 
1.779.730  00 
2.124.035  00 
1,102,993  13 


Total 


bonds - $8,761,512  59 


$8,798,257  00         $9,085,469  38 


^'''^  REPORT   OF  INSURANCE   COMMISSIONER       ' 

Stocks -r,      T         , 

Railroad «^fi?  J«  ^?  .?'''■  ^^'"«  Market  value 

Public  utilities.....  ^Iflo^  $389,400  00  8535,878  00 

Baiik  and  trust  company.":  1  ?^°'.^to  Q.  ft^'nnn  ^^  ''^^'^OO  00 

y      1,083,230  92  458,000  00  2,328,960  00 

Total  stocks $2,621,513  68  $1.387,400  00  $3,559,038  00 

Total  bonds  and  stocks $11,383,026  27  $10,185,657  00  512,644,507  38 


THE  MASSACHUSETTS  PROTECTIVE  ASSOCIATION,  INC. 
Worcester,  Massachusetts 

(Commenced  business  June  29,  1895) 

CHARLES  A.  HARRINGTON,  President  LEMUEL  G.  HODGKINS,  Secretary 

n     ■■,  ,        J  CAPITAL 

Capital  paid  up 

Ledger  assets  December  31  of  pVe%'iousyear'  $500,000  00 

$6,125,253  81 

„  ,          .  INCOME 

Net  premiums 

Policy  fees  required  or  represented  "by  'applications."  ^'''^oo'nn^  tl 

Interest  and  rents _      _  532,509  71 

Agents'  balances  previously  charged  oft ...  .l'/..'/,'.  305,799  15 

Profit  on  sale  or  maturity  of  ledger  assets           ":""    "  58  86 

44,450  50 

Total  income .     _  '                        ' 

87,901,144  69 

T,  . ,      ,.     I.  , ,  DISBURSEMENTS 

Paid  policyholders 

Investigation  and  adju.stment  of  claims..."!  $4,320,405  52 

Policy  fees  retained  by  agents _'__     '"_   '_  37,053  47 

Commissions  or  brokerage ._      __    _  52,313  83 

Compensation  of  officers  and"  home  "o'ffice 'e'mpioye"e"s"  IfAl^  It 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions.".":  ^.alil  !f 

Medical  examiners' fees  and  salaries  lb4,302  74 

Inspections...            _          _            _            _                       '"  4,517  50 

Rents :::::_:::::           ^^^  so 

Repairs  and  expenses  on  real  estate :           :  23,705  00 

Taxes  on  real  estate _      _'"_  14,279  57 

State  taxes  on  premiums _      _  7,557  84 

Insurance  department  Ucenses  and  fees  137,505  32 

Federal  taxes '_'_'_  4,806  65 

All  other  licenses,  fees  and  taxes ::::.:         '_"_  28,485  87 

Legal'expenses __   __                       ""  884  95 

Advertising 11111111111  1"°  63 

Printing  and  stationery :  21,625  57 

Postage,  telegraph,  telephone  and  express  92,918  14 

Furniture  and  fixtures .                __:"""'"  65,692   12 

Stockholders  for  dividends  30,178  14 

Other  cUsbursements ::!!  50,000  00 

Agents' balances  charged  off            _                _'"     _  6,865  11 

Decrease,  by  adjustment,  in  book  vai"je""of"iedger"a"s"set"s"."."_::::::::::::::::::::::::  9936 10 

Total  disbursements..  ' 

$7,075,165  72 

Balance __  ■ 

$6,951,232  78 

T,     ,       ,        ,       ,  LEDGER  ASSETS ' 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate.               ""    "   ":  $315,000  00 

Book  value  of  bonds  and  stocks-.:::::::::                              "  276,923  90 

Cash  in  company's  office '_  5,384,677  23 

Deposits  in  banks,  not  on  interest  11,662  71 

Deposits  in  banks,  on  interest. l.'_'.'_                           '  148,471  68 

Premiums  in  course  of  collection                               "              ""  711,474.39 

Bills  receivable ."."_"::"  44,5.38  35 

Other  ledger  assets  _                __          ------  .36,338  04 

22,146  48 

Ledger  assets ~~ 

$6,951,232  78 


CASUALTY    AND    MISCELLANEOUS 


173 


Non-Ledger  Assets 


Interest - "  ■ 

Market  value  of  bonds  and  stocks  over  book  value - 
Other  non-ledger  assets 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets- 


LIABILITIES 


Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

Unearned  premiums  as  shown  by  recapitulation  

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Other  liabiUties 

Total  liabilities,  except  capital 

Capital  paid  up _ 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations- 


In  force  at  end  of  year_ 


BUSINESS  IN  CALIFORNIA  DURING 


Accident  and  health 

Non-canceUable  accident  and  health. 


1927 

Premiums 
$17,661  65 
493,154  67 

$510,816  32 


Bonds — 

Government 

Province  and  municipal- 
Railroad 

Publi  c  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 
$327,042  85 
""'  643,517  65 

1,268,547  98 
2,591,536  25 
369,465  00 


Par  value 
$344,000  00 

647,500  00 
1,372,8.50  00 
2,699,000  00 

376,000  00 


897,866  38 

360,869  27 

12,824  58 

$7,422,793  01 
83,360  70 

$7,339,432  31 


$1,879,953  75 

15,626  05 

1,575,312  14 

3,320  69 

44,3.58  28 

185,691  63 

1,. 373,005  00 

$5,077,267  54 

500.000  00 

1,762,164  77 

$7,339,432  31 


$2,024,735  66 
7,027,571  39 

$9,052,307  05 
6,931,312  56 

$2,120,994  49 


Losses  paid 

$9,151  42 

297,191  42 

$306,342  84 


Market  value 

$362,790  00 

698,895  00 

1,352,471  50 

2,767,160  00 

376,200  00 


Totalbonds $5,200,109  73 

Stocks — ■ 

Bank  and  trust  company 

Miscellaneous 


$5,439,350  00         $5,557,516  50 


$800  00 
183,767  50 


Totalstocks 8184,567  50 

Total  bonds  and  stocks $5,384,677  23 


$100  00 
136,400  00 


$136,500  00 


$100  00 
187,930  00 


$188,030  00 


$5,575,850  00         $5,745,546  50 


BYRON  H.  SOMERS,  President 


THE  MEDICAL  PROTECTIVE  COMPANY 
Fort  Wayne,  Indiana 

(Commenced  business  January  1,  1910) 

E.  FRANK  MILLER,  Secretary 

CAPITAL 

$300,000  00 
$2,592,229  06 


Capital  paid  up -- 

Ledger  assets  December  31  cf  previous  year 


1^4  REPORT   OP  INSURANCE   COMMISSIONER 

-,  ,  INCOME 

JN  et  premiums 

Interest  and  rents -llll~l~~"l[ Sl.200,019  84 

Profit  on  sale  or  ma-turity  of  ledger  assets  ^"!'?2^  ^^ 

2,691  36 

Total  income.--       _   _  ' 

$1,325,014  82 

^  . ,      ,.     ^  , ,                                             DISBURSEMENTS 
faid  pohcyholders 

Investigation  and  adjustment  of  claims-^.I'I!^^-  '^oo'n^^  ^* 

Commissions  or  brokerage 99,030  51 

Compensation  of  officers  and  home  offi'cV employees"  '."  , !I  n«o  o« 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions .V."::::;:::::::::::;  84;543  76 

Repairs  and  expenses  on  real  estate J^II^  24,993  50 

Taxes  on  real  estate "  °^^  1^ 

State  taxes  on  premiums _     _  2,328  30 

Insurance  department  licenses  and  fees  ^o'?^^  ^^ 

Federal  taxes 2.423  57 

All  other  licenses,  fees  and  taxes _'__         "  44,536  93 

Legal  expenses .  5,837  54 

Advertising llll"l^]l[l  ^•°°*'  °° 

Printing  and  stationery "  18,567  61 

Postage,  telegraph,  telephone  and'e^ress  !°'o?2  12 

Furniture  and  fixtures     -  ld,247  dO 

Stockholders  for  dividends  ^'^^^  ^^ 

Other  disbursements '_  60,000  00 

Decrease,  by  adjustment,  in  book  value  of'ledgerassets-V-"-".\'_\"I-\"."r-_"_\\":^':i;::  ^^3953  13 

Total  disbursements. .  I                      " 

$1,203,924  22 

Balance..  " 

$2,713,319  66 

Tj     ,       ,        ,       ,  LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate  8146,976  21 

Book  value  of  bonds-  1,519,564  44 

Cash  in  company's  office -/.//..  625,000  00 

Deposits  in  banks,  not  on  interest.  d'!??  P 

Deposits  in  banks,  on  interest 66,746  69 

Premiums  in  course  of  collection  271,978  05 

Bills  receivable 80'285  42 

Other  ledger  assets-  ^^°  ^^ 

Ledger  assets ^                           ' 

$2,713,319  66 

.  ^       ,  Non-Ledger  Assets 

Interest 

Market  value  of  bonds  and  stocks"  over  "book  "v"a"l'ue"  ^o'e?  I  nn 

Other  non-ledger  assets                                                                             ""  i59,s/o  uu 

35,354  44 

Gross  assets _     _  7 

Deduct  assets  not  admitted  $2,818,196  12 

38,664  86 

Admitted  assets..  "                    ' 

$2,779,531  26 

T,       . ,    ,  .  LIABILITIES 

Unpaid  claims 

Unearned  premiums  as  s"hown  by  r"ecapitulati"o"n"."  *^  fim'mQ  to 

Commissions  and  other  charges  due  to  agents  or  brokers  i  n  i  q^  o^ 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  o'nnn  on 

Estimated  amount  hereafter  payable  for  taxes ---I--"---!-!--!--!!]^!"  25000  00 

Total  Uabihties,  except  capital _  "TTTITTTTTTT 

Capital  paid  up $1,840,421   64 

Surplus  over  aU  UabiUties                                                   300,000  00 

^      ,                                                                                       639,109  62 

Total 

$2,779,531  26 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $,  ,  57  ,4,   qn 

Written  or  renewed  during  year \Jil'ltn  I?. 

_       ,  1, dob, 770  00 

Total — 

Deduct  expirations  and  cancellations!." ."."."_"  I'^J^'ooo  n2 

Net  premiums  in  force $1,200,019  84" 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

^        J,           ^  $145,572  20  $47,811  27 

Liability  other  than  auto 

BONDS  OWNED 

Book  value  Par  value  Market  value 

$625,000  00  $625,000  00  $664,875  00 


MERCANTILE  INSURANCE  COMPANY 
San  Francisco,  California 

(Commenced  business  1885) 

„„„.„„„.,.  R.  E.  MYERS,  Secretary 

H.  G.  SNODGRASS,  President  •^■ 

CAPITAL 

/-.     ■*  1  „oi^  „,,  -  $150,895  75 

Capital  paid  up sood  inq  2fi 

Ledger  assets  December  31  of  previous  year 895  75 

Increase  of  paid-up  capital  during  year $225,005  01 

INCOME 

^                                                     —$13,929  92 

Net  premiums "  7,786  95 

Interest  and  rents """"  ^  444  §3 

Profit  on  sale  or  maturity  of  ledger  assets -     [ 

—$4,698  15 

Total  income 

DISBURSEMENTS  ^^^^^^  ^^ 

Paid  pohcyholders ""  3.233  04 

Investigation  and  adjustment  of  claims "  24^873  88 

Commissions  or  brokerage "  20  617  88 

Compensation  of  officers  and  home  office  employees ^'g^^  ^^ 

Rents '_  '333  72 

Repairs  and  expenses  on  real  estate 1,679  71 

State  taxes  on  premiums "  \q^  47 

Insurance  department  licenses  and  fees -y  205  00 

Federal  taxes _'_...'.-.'-  2,560  30 

Legal  expenses "   "'    ""_  132  61 

Advertising '""   "  2,469  69 

Printing  and  stationery "                "  1,192  77 

Postage,  telegraph,  telephone  and  express ggg  gg 

Furniture  and  fixtures "    "'"'"  1,828  16 

Other  disbursements . 

$42,724  53 

Total  disbursements ===^= 

$177,582  33 

Balance 

LEDGER  ASSETS  ^^  ^^^  ^^ 

Book  value  of  real  estate '                    106,338  55 

Book  value  of  bonds _  50  00 

Cash  in  company's  office ''""  57,629  46 

Deposits  in  banks,  on  interest """  — jgj^  j7 

Premiums  in  course  of  collection 

_. $173,089  48 

Ledger  assets 

Non-Ledger  Assets  ^  ^^^  ^2 

Interest ■'"','""1  4,736  45 

Market  value  of  bonds  and  stocks  over  book  value _^ 

$179,443  15 

Gross  assets _  4,120  48 

Deduct  assets  not  admitted [ 

$175,322  67 

Admitted  assets 
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TT        J    ,  •  LIABILITIES 

Unpaid  claims 

Salaries,  rents,  expenses,  bills,  accounts,  fees,"etc."d'ue" 

Estimated  amount  hereafter  payable  for  taxes I" 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


EXHIBIT  OF  PREMIUMS 
In  force  December  31  last  year  without  deducting  reinsurance 
Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year_ 
Deduct  amount  reinsured... 


Automobile. 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
$215,181  33 


BONDS  OWNED 


ct. 


East  Bay  Principal  Water  District  of  1925. 
Roseville  School  District 

Town  of  Dunsmuir,  Municipal  District 

Los  Angeles  High  School  District ' 

Los  Angeles  High  School  District TJ 

City  of  San  Jose,  Municipal  District 

City  of  San  Jose,  Municipal  District 

San  Leandro  School  Distri 
San  Leandro  School  Distr; 
San  Leandro  School  Distr: 
San  Leandro  School  Distri 
San  Leandro  School  Dist 
San  Leandro  School  Distri 
San  Leandro  School  Distr; 

South  San  Joaquin  Sec.  D._ 

Los  Angeles  Improvement  District 
Los  Angeles  Improvement  District 


ct. 


Book  value 

$10,507  20 

5,288  41 

5,240  95 

41,985  28 

944  80 

1,774  85 

1,774  85 

1,041  30 

2,082  60 

2,082  60 

2,082  60 

2,082  60 

2,082  60 

2,082  60 

4,883  50 

10,196  40 

10,205  41 


Par  value 

$10,000  00 

5,000  00 

5,000  00 

40,000  00 

1,000  00 

1,750  00 

1,750  00 

1,000  00 

2,000  00 

2,000  00 

2.000  00 

2,000  00 

2,000  00 

2,000  00 

5,000  00 

10,000  00 

10,000  00 


$1,340  08 

298  98 

1,039   16 


Totals - 


$106,338  55 


$102,500  00 


$2,678  22 
150,895  75 
21,748  70 

$175,322  67 


$107,795  94 
215,181  33 


$322,977  27 
130,232  93 


$192,744  34 
192,744  34 


Losses  paid 
$144,074  65 


Market  value 

$10,900  00 

5,300  00 

5,300  00 

45,200  00 

990  00 

1,802  50 

1,802  50 

1,030  00 

2,080  00 

2,080  00 

2,100  00 

2,100  00 

2,120  00 

2,120  00 

4,950  00 

10,600  00 

10,600  00 

$111,075  00 


THE  METROPOLITAN  CASUALTY  INSURANCE  COMPANY 
OF  NEW  YORK 

New  York,  N.  Y. 

(Conimenced  business  April  23,  1874) 
J.  a  ROWE,  President  g    ^^    3^^^^^_  ^^^^^^^^^ 

CAPITAL 

Capital  paid  up $3,000,000  00 

Ledger  assets  December  31  of  previous  year..  «1?79SQ91   fin 

Increase  of  paid  up  capital  during  year \ -ll\\\:::::::::\  500,000  00 

$13,228,921  60 

»,  ,  .  INCOME 

Net  premiums . 

Interest  and  rents --II-'.'II.'.TI  $11,471,202  29 

From  other  sources "  534,530  16 

Agents'  balances  previously  charged  off.""    "  '  1,192,293  95 

Profit  on  sale  or  maturity  of  ledger  assets  "  Al''^'^^  ^^ 

455,445  06 

Total  income 

$13,671,221  38 
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DISBtJRSEMENTS 

„  . ,      ,.     ,    ,,                                                                                                                $5,538,179  25 

Paid  policyholders qqq  fi4S  07 

Investigation  and  adjustment  of  claims 2  340  728  .55 

Commissions  or  brokerage 'nTfi'  9  =;•?  d'? 

Compensation  of  officers  and  home  office  employees ql^  ,««   17 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions otn'oAT  no 

Inspections ^^^  g.g  j^ 

Kents -  o  100  91 

Repairs  and  expenses  on  real  estate 1840  95 

Taxes  on  real  estate iQfi  335  07 

State  taxes  on  premiums «  iqq  76 

Insurance  department  licenses  and  fees z^  07 

Federal  taxes i4S';5   "iS 

All  other  Ucenses,  fees  and  taxes 5  839  40 

Legal  expenses g^^ggg  ^q 

Advertising 91576  61 

Printing  and  stationery d'-cn  00 

T^       i.l U     *.l I, „„^   o,,r^^o■,=                       _            __        __            54,(59    2^ 

55,617  67 

440,000  00 


Postage,  telegraph,  telephone  and  express. 

Furniture  and  fixtures 

Stockholders  for  dividends- 
Other  disbursements 30^30   'S 

Agents'  balances  charged  off c\±ai   in 

Loss  on  sale  or  maturity  of  ledger  assets- 


Premiums  in  course  of  collection 
Bills  receivable 


Ledger  assets 

Non-Ledger  Assets 


Gross  assets 

Deduct  assets  not  admitted - 


Total. 


EXHIBIT  OF  PREMIUMS 


5,491   10 


,  J.  ,                  i  $11,867,210  02 

al  disbursements ^     '        

„  ,  $15,032,932  96 

Balance 


LEDGER  ASSETS 

„     ,        ,         ,        1      .  .  $103,726  23 

Book  value  of  real  estate QQ3  995  00 

Mortgage  loans  on  real  estate ^' ,  .p'„oQ  an 

Book  value  of  bonds  and  stocks nl'o,a  l- 

^     ,    .                        ,       o;                ■                                                                                                                  -  26,246   60 

Cash  in  company  s  office 44  403  27 

Deposits  in  banks,  not  on  interest 7in'4i-  88 

Deposits  in  banks,  on  interest 2  394461  ''9 

1,875  00 


r.xu      1  J                ♦                                                                                                                                              278,120  54 
Other  ledger  assets 


$15,032,932  96 


94,622  33 

int-BrBst "*    ~  "  OQA  700  fiO 

Market  value  of  bonds  and  stocks  overbook  value oac^ju  uu 


$16,024,345  89 
728,386  53 


Admitted  assets $15,295,959  36 

LIABILITIES 

„        •,    ,   •                                                                                                                                        --  $3,992,094  26 

Unpaid  claims .',",'"• 37979  94 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 407814  89 

Unearned  premiums  as  shown  by  recapitulation 40483-   ■->' 

Commissions  and  other  charges  due  to  agents  or  brokers "o'-fo  "8 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 990019  OS 

Estimated  amount  hereafter  payable  for  taxes 900000  00 

Voluntary  reserve  for  contingencies ' ~     ' 

Total  liabiUties,  except  capital ^'s'.OOaOOO  00 

Capital  paid  up 9  Oil ''11  93 

Surplus  over  all  liabihties "'  


$15,295,959  36 


In  force  December  31  last  year  without  deducting  reinsurance Is'qm's-S  31 

Written  or  renewed  during  year 1».J01,»M — 

.p^^^j                                          $27,830,252  50 

Deduct  expirations  and  cancellations 16.940,906  83 

In  force  at  end  of  year --  «1%«?^'?^,^  ^! 

Deduct  amount  reinsured - <-o.ioi  o 

Net  premiums  in  force $10,163.16103 

12 — 61172      III 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Accident . ''s6loT21 

Health :: WTO  72 

Auto  liability j^^'^^^  ^^ 

Liability  other  than  auto _  115  228  2'' 

Workmen's  compensation -"i::::"::::::::::  374:958  30 

Sv'' 59,218  42 

Plate  glass _  i  <;  roq  qn 

Burglary  and  theft ii?'fionR« 

Auto  property  damage 27,700  33 

Auto  colhsion 16  254  92 

Property  damage  and  collision,  other  than  auto                  ._     _  10  016  57 

Sprinkler '^^2  ^3 

Totals 81,313,517  56 

BONDS  AND  STOCKS  OWNED 

"^  ^               ^                                                                               Book  value  Par  value 

Government    $1,121,184  72  $1,110,000  00 

Frovince  and  mumcipal 483,238  25  462,400  00 

Kailroad         837,915  25  896,000  00 

l-ublic  utihties 1,123,161  25  1,130,000  00 

Miscellaneous 1,119,176  85  1,120,000  00 

Total  bonds $4,684,676  32  $4,718,400  00 

otocks — 

Railroad         $1,132,412  25  $890,000  00 

Pubhc  utilities 1,562,590  83  944,150  00 

Bank  and  trust  company 266,432  50  72  500  00 

MisceUaneous 943,627  50  455,000  00 

Total  stocks $3,865,063  08  $2,361,650  00 

Total  bonds  and  stocks $8,549,739  40  $7,080,050  00 


Losses  paid 

$1,739  83 

242  25 

54,022  79 

15,524  99 

164,181  49 

26,209  04 

427,333  78 

4,024  33 

12,298  73 

10,226  21 

12,073   10 

4,156   13 

248  11 

$732,280  78 


Market  value 
$1,157,250  00 
479,900  00 
895,030  00 
1,173,450  00 
1,140,340  00 

$4,845,970  00 

$1,281,550  00 

1,928,620  00 

365,040  00 

1,025,350  00 

$4,600,560  00 

$9,446,530  00 


METROPOLITAN  LIFE  INSURANCE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  January,  1867) 

HALEY  FISKE,  President  JAMES  S.  ROBERTS,  Secretary 

INCOME 

Net  premiums-...              . $8,640,896  19 

buspense,  unclaimed  checks,  etc ^  225  43 

Agents'  balances  previously  charged  off .'.[l'[  135  95 

Total  income $8,642,257  57 

DISBURSEMENTS 

Paid  policyholders.   . , $4,499,782  96 

investigation  and  adjustment  of  claims 216  869  36 

Commissions  or  brokerage _        _    _      '        "  668'''34  26 

Compensation  of  officers  and  home  office  employees 582  336  59 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 266905  87 

Medical  examiners'  fees  and  salaries.  .....                           _  7214  60 

Inspections ii]:::::]]:::::]:::  io3!8i5  82 

Kents     ..    . g-,g2g  5j 

General  oHice  maintenance  and  expense 38  792  72 

State  taxes  on  premiums 116497  34 

Insurance  department  licenses  and  fees ]IIII..      ""  766  50 

Federal  taxes _              _  338  "5 

All  other  licenses,  fees  and  taxes .        __          ""  1840  72 

Legal  expenses I.'----I^^"-.\""--."'I."I]I"."'"-I."."."  l!l98  59 

Advertising __  ''1538  77 

Printing  and  stationery 110013  88 

Postage,  telegraph,  telephone,  express  and  insurance 14,545  12 

Furniture,  fixtures,  books,  newspapers  and  periodicals 14!509  43 
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,      ,    ,j        ,      J-   -J     J                                                                                                            .-  S466,079  28 

Policyholders  for  dividends 100  430  51 

Other  disbursements 'j-^  qq 

Agents'  balances  charged  off 

^       ,   ,.  1,                *                                                                                                                --  $7,299,691  67 

Total  disbursements 

LEDGER  ASSETS 

„..£„,-„                                                                                                   _  $545,872  30 

Premiums  in  course  of  collection -  19  132  10 

Deduct  assets  not  admitted [ 

,,.,,,          ,                                                                                                       $526,740  20 

Admitted  assets 

LIABILITIES 

„        .J    ,  .                                                                                                                               $1,827,405  41 

Unpaid  claims .-"■,■"  .          ""  aq  ■ip.o  qi 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 577'5°7  48 

Unearned  premiums  as  shown  by  recapitulation •     „'  "„  -^ 

Commissions  and  other  charges  due  to  agents  or  broilers 17837  64 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due 157'98S  47 

Estimated  amount  hereafter  payable  for  taxes 91  5'674  43 

Dividends  declared  and  unpaid  to  poUcyholders 816716  65 

Otherliabilities ] 

Total  liabilities,  except  capital *•       '     ^ 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance ^o'^^q'^qr  al 

Written  or  renewed  during  year __J__| 

^  ,  ,                                                                               _                                   $11,652,855  95 

iotal ^ "-  "  8  501651  24 

Deduct  expirations  and  cancellations '        

^    ,           ,      J    r  $3,151,204  71 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

,     .  ,     ,                                                                                                                     $68,443  88  $56,582  88 

Health :::::::r/////////--'---"/--"------------------      is^'i^^  59  95,91849 

Non-ca'nceilabie'aeddent  and  health ^'^°^  ''^     '^^^  °° 

Totals «231,548  20  $153,229  37 


THE  MIDWEST  LIFE  INSURANCE  COMPANY 
Lincoln,  Nebraska 

(Commenced  business  May  1,  1906) 

W.  W.  PUTNEY,  President  CARL  B.  NEWLON,  Secretary 

CAPITAL 

Capitalpaidup «300,000  00 

Ledger  assets  December  31  of  previous  year «o,jii,ifi 

INCOME 

„  ^            .                                                                                                                                    $104,970  74 

Net  premiums •?  126  00 

Policy  fees  required  or  represented  by  applications t'otl  66 

Interest  and  rents — 

.      .  ,     ^   ,         ,          .  $110,148  40 

Accident  department „,„  ,„,    „» 

Life  department 

r„  ,   ,  •                                                                                                                                      ...  $920,582  79 

Total  income 

DISBURSEMENTS 

T.  •  1      1-     u  1  1  $48,529  90 

Paid  poUcyholders .,     .„  „_ 

Investigation  and  adjustment  of  claims •i'lOO  00 

Policy  fees  retained  by  agents 19939  07 

Commissions  or  brokerage '     „  _„ 

Compensation  of  officers  and  home  office  employees R^it  en 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions ".•5^^  ^ 

Medical  examiners' fees  and  salaries " 

Rents 


^^^  REPORT   OF  INSURANCE   COMMISSIONER 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees     "'"  '                                                                           *2,206  56 

Advertising 361  00 

Printing  and  stationery '_'/_  '_"_                                                                                     20  00 

Postage,  telegraph,  telephone  and  express  ^'^^^  ^^ 

Furniture  and  fixtures _    __    _  '"              "      "                                                            1,476  39 

Other  disbursements '__  ''^6  20 

Agents' balances  charged  off                     "  795  96 

208  98 

Accident  department.  _     _     _ 
Life  department  $102,147  20 

549,390  90 

Total  disbursements  ~ 

$651,538  10 

Balance ^^^^^^^^^^^=^ 

$3,813,836  39 

-a     ,       ,        , ,       ,  LEDGER  ASSETS 

Book  value  of  bonds 

Cash  in  company's  office l\ll\\\[ll[  $36,500  00 

Deposits  in  banks,  on  interest       _   _  "  '^^  ■"' 

Other  ledger  assets-  ^^,579  29 

Accident  department-  -  - 

Life  department  $47,612  04 

3,766,224  35 

Ledger  assets T  ' 

$3,813,836  39 

T  ^       ,  Non-Ledger  Assets 

Interest 

Life  department-   -  ^^^  ^^ 

184,673  06 

Gross  assets ________  7~  ' 

Deduct  assets  not  admitted  $3,998,669  14 

61,545  10 

Admitted  assets-  I  ' 
$3,937,124  04 

,,       .  ,    ,  .  LIABILITIES 

U  npaid  claims 

Unearned  premiums  as  shown  by  recapUulation  ?s'^?f  07 

Estimated  amount  hereafter  payable  for  taxes \\\l[\[[l[[l  3650  00 

Accident  department ^jocs^   ,« 

Life  department  »2S,858  18 

3,535,809  94 

Total  liabilities,  except  capital ■      «,  cpa  rao  ,0 

Capital  paid  up  $3,564.668  12 

Surplus  over  all  liabiUtYes::::::: '^o'^22SS 

Total ~ 

$3,937,124  04 

EXHIBIT  OF  PREMIUMS 
In  force  December  31  last  year  %vithout  deducting  reinsurance  s.<^'>  1  ^n  ■rn 

Written  or  renewed  during  year -----I^"-"-I"-^I--II-  109329  19 

Total ' 

Deduct  expirations  i^nd  canieaatio^][ll[ll[ll[[l\[]ll\ll[l][[l[]][ll[l\[y  ~ '  '  ^^124749  37 

In  force  at  end  of  year riRTTnl^ 

Deduct  amount  reinsured l\im\m\][[l[llll[ 1  015  12 

Net  premiums  in  force $35,695  40 

BUSINESS  IN  CALIFORNIA  DURING  1927 
Accident  and  health ^~-„  ^--P^lJ 

BONDS  OWNED 

•D       •              1           ...  Book  value  Par  value 

Province  and  municipal ^36^500  00  $36,500  00 


CASUALTY    AND    MISCELLANEOUS 

MONARCH  ACCIDENT  INSURANCE  COMPANY 
Springfield,  Massachusetts 

(Commenced  business  September  2,  1921) 

CARLTON  E.  NAY,  Secretary 
CLYDE  W.  YOUNG,  President 

^^^"^  $100,000  00 

Capital  paid  up -. $896,291  93 

Ledger  assets  December  31  of  previous  year 

INCOME          $1,655,151  59 

Net  premiums ^-''I''''                  '                       208,930  67 

PoUcy  fees  required  or  represented  by  appbcations l\[^[[\[l\\ 35,057  82 

Interest  and  rents '    '"'            170  03 

From  other  sources ----_- 4  00 

Agents' balances  previously  charged  off 3,019  19 

Profit  on  sale  or  maturity  of  ledger  assets _ 

$1,902,333  30 
Total  income 

DISBURSEMENTS ^^^^^,^  ^^ 

Paid  policyholders ; "         '                        17,486  21 

Investigation  and  adjustment  of  claims 208,808  78 

Policy  fees  retained  by  agents ""■    "'""    254,906  78 

Commissions  or  brokerage ,"""'                                            171,322  40 

Compensation  of  officers  and  home  office  employees--------- 101,139  72 

Salarls  and  other  expenses  of  agents  not  paid  by  commissions -----_  ^^g  g^ 

Medical  examiners'  fees  and  salaries _  _  2,538  30 

Inspections IV.V.l 10>220  00 

jj^gnts '                       __-    '^^3  58 

Repairs' and  expenses  on  real  estate I^I-l"  — -- I'SIO  56 

Taxes  on  real  estate ['_'_'_ 30,413  .50 

State  taxes  on  premiums '      '            6,666  24 

Insurance  department  Ucenses  and  fees ---" 6,712  70 

Federaltaxes ""_'"'-"        164  63 

All  other  licenses,  fees  and  taxes -   -"- 25  00 

Legal  expenses "   '                    6,290  26 

Advertising 35,940  45 

Printing  and  stationery --. _;--                                          15,043  64 

Postage,  telegraph,  telephone,  express  and  insurance ^^  215  84 

Furniture  and  fixtures '_'        10,000  00 

Stockholders  for  dividends [[..[.. 151,006  78 

Other  disbursements ''"        7,989  35 

Interest  on  borrowed  money y   ""' 1,607  74 

Agents' balances  charged  off '"    ""                   195  97 

Loss  on  sale  or  maturity  of  ledger  assets 

$1,958,357  17 

Total  disbursements '  ^=^=^=== 

$940,268  06 
Balance 

LEDGER  ASSETS             S109,493  28 

Book  value  of  real  estate -------         --- 692,312  63 

Book  value  of  bonds  and  stocks l_/... 13.971  43 

Cash  in  company's  office """                     67.792  09 

Deposits  in  banks,  not  on  interest 42.766  76 

Deposits  in  banks,  on  interest '        3.833  70 

Premiums  in  course  of  collection _   V... 10.098  17 

Other  ledger  assets — 

$940,268  06 
Ledger  assets 

Non-Ledger  Assets  g  243  83 

Interest  -    -  26,978  37 

Market  value  of  bonds  and  stocks  over  book  value '.".■'."."."."".'-'""--- 40'000  ^0 

Other  non-ledger  assets 

$1,016,495  26 

Gross  assets _ 51,918  83 

Deduct  assets  not  admitted 

$964,576  43 
Admitted  assets 


^^2  REPOET   OF  INSURANCE   COMMISSIONER 

Unpaid  claims LIABILITIES 

Estimated  e^enses  of  investigation  and  adj ustmVnt"  oFui^paid  cfaim's '^^?'^^^  ^^ 

Non-canceUable  reserve  on  accident  and  health  policies                           I'^'^O  00 

Unearned  premiums  as  shown  by  recapitulation  70,000  00 

Commissions  and  other  charges  due  to  agents  or  brokeVs"  291,040  70 

balanes,  rents,  expenses,  biUs,  accounts,  fees  etc    due  43100 

Estimated  amount  hereafter  payable  for  taxes       '  2,300  00 

Advance  premiums 32,700  00 

62,153  22 

Total  liabilities,  except  capital  

Capital  paid  up $695,978  46 

Surplus  over  aU  liabilities.                             '_  100,000  00 

168,597  97 


Total. 


$964,576  43 


EXHIBIT  OF  PREMIUMS 


In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year  g  reinsurance $430,932  18 

1,663,350  43 

Total 

Deduct  expirations  and  cancellations  $2,094,282  61 

1,603,353  96 

In  force  at  end  of  year.  _  

$490,928  65 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Accident  and  health Premiums  Losses  paid 

Non-cancelableaccident  and  health-. III!! I  $28,437  20  $17,294  87 


Totals 

BONDS  AND  STOCKS  OWNED 


70,191  05  41,518  16 


!,628  25  $58,813  03 


Bonds— 

Province  and  municipal..  £^2a^n.t  ^J'"''' "''^'"^  Market  value 

Railroad...  .t'l^^  ^^  $323,000  00  $326,430  00 

PubUc  utiUties.....  orHin?  13,100  00  11,48100 

Miscellaneous..  caJ^n  -  ^^^'°°°  °°  ^64,240  00 

36,912  50  37,000  00  37,640  00 

Total  bonds eRi-7  on  „„  I                    ' 

Stocks—  $617,312  63  $634,100  00  $639,791  00 

Monarch  Life  Insurance  Company  ?>;  nnn  r\n 

v^umpany 75,000  00  50,000  00  79,500  00 

Total  bonds  and  stocks srqo  oio  co  „„„,    „             " 

$692,312  63  $684,100  00  $719,291  00 


MORTGAGE  GUARANTEE  COMPANY 
Los  Angeles,  California 

(Commenced  business  January  2,  1914) 

MORGAN  ADAMS,  President  ^„^    ^    „^_ 

GEO.  S.  SEWARD,  Secretary 

ASSETS 

Market  value  of  real  estate 

Mortgage  loans  on  real  estate  $250,632  90 

f^::::^:^^^^:^!''  to^;;;,;;  pjuMe^^-^g^g----;;::::::::::::     'iZ'.ll  'ol 

Book  value  of  bonds  and  stocks...  186,373  36 

Cash  in  office  and  deposits  in  banks  '  56,255  00 

Escrow  and  other  trust  funds   _    _            ""'  143,024  02 

Unamortized  value  of  building  onTeased'iro'und  785,200  00 

Advances  made 95,000  00 

Interest "                       "  58,399  81 

Otherassets """  1,172,503  55 

452,752  44 

Total  assets — 

Deduct  assets  not  admitted                     "  $12,027,088  64 

452,752  44 

Admitted  assets..  

$11,574,336  20 


-IQO 
CASUALTY    AND    MISCELLANEOUS  ^°-^ 


LIABILITIES 


$2,992,917  88 


Balance  payable  on  uncompleted  mortgage  loans "/.r.III""'/--  100,000  00 

Borrowed  money 741,960  92 

Interest         '^••*1''  °^ 

Salaries   expenses,  bills,  accounts,  etc 108,883  60 

Estimated  amount  hereafter  payable  for  taxes ------_ 308,739  41 

Deferred  credits  to  income "^ 791,490  81 

AU  other  liabiUties $5,051,409  62 

Total  Uabilities 756,500  00 

Reserves,  including  statutory  surplus 5,000.000  00 

Capital  stock  outstanding V..--.V-- 1,219,179  02 

Surplus ".  „,„i„„  $12,027,088  64 

Total  UabiUties,  reserves,  capital  stock  outstandmg  and  surplus 

INCOME                  j^j2  700  76 

Premiums " ^''•J?i  ^l 

ST'--;::::::::::::::::;:::::::::":"--"-""-- - --  ^«JS 

Real  estate  revenue ^■^°''  *' 

Miscellaneous  income "                                    $1,375,602  29 

Total  income 

EXPENDITURES 

,  $257,266   13 

Salaries  and  other  charges  of  officers  and  office  employees [[[i::::  65,600  00 

KtisIng:p;^ti;g:;tatio;;r;:fu;^L;;:ixiu;es:postag<:  telegrams,  telephonies  ^^^^^^^  ^^ 

press  and  misceUaneous  office  expenses , 74  26 

Insurance  department  Ucenses  and  fees 139,993  62 

AU  other  Ucenses,  fees  and  taxes 37.058  43 

Interest 5,000  00 

Denreciation  on  building r,"                                    "            42,240  74 

Other  items  exclusive  of  dividends  declared  or  paid i67o,i54  3^ 

Total  expenditures 

CHANGE  IN  SURPLUS  ^^^^^^^^  ^^ 

Surplus  as  reported  December  31,  1926,  and  additions..-- --------------- -------"_  1,197,996  91 

Decreases  in  surplus _  $1,522,926  58 

Balance  of  surplus  and  undivided  profits 

BONDS  OWNED                      ^^^^  ^^^^^  p^^  ^^,^^ 

$5,700  00  S6,000  00 

Wilbur  Reclamation  District 20,000  00  20,000  00 

Wilbur  Reclamation  District .          27,645  00  28,500  00 

Arrowhead  Lake  Co '//-"-"-'-'-'_-                  2,910  00  3,000  00 

Arrowhead  Lake  Co $56,255  00  $57,500  00 

Totals --- 

MORTGAGE  INSURANCE: CORPORATION 

Los  Angeles,  California 

(Commenced  business  April  24,  1924) 

CARL  F    BURRELL,  Secretary 
H.  R.  THOMPSON,  President 

ASSETS                                  $48,273  56 

Market  value  of  real  estate   ::".:'."-'"----'.'--'-"-'--'-"-- foIniH? 

S^f:S^rd:Stedto^;.eVoUci;;-<;fmortgageinsuranee......-----^  530.966  31 

SrSe^^cep;emium;reJeiv;bie:::::::: :::::::::::::::  2i,64?22 

Interest V.V.V.- __692a9£^ 

Other  assets $2,246,630  09 

Total  assets '_'_'_'_'_ 380,614  50 

Deductions  for  assets  not  admitted ^         $1,866,015  59 

Admitted  assets 


1S4- 

REPORT   OF  INSURANCE   COMMISSIONER 

r,  ,  ,  ,  LIABILITIES 

Balance  payable  on  uncompleted  mortgage  loans 

Borrowed  money.  _  e^Be  loans $304  fiOS  09 

Salaries   expenses,  bills,  accountsVeVc:  ,V.  I  371  325  44 

nffeZd        !?r"*^"'''^^*"P^y^WefortaxVs:  27,192  28 

Deferred  credits  to  income....  41  7^7  :, 

Client's  money  retained ::::::::]  169:482  06 

Totalliabilitie.,...  ____3^250_00 

Reserves   including  statutory  surplus".:::;:  $917,626  53 

Capital  stock  outstanding  40  iq^  ^a 

Surplus ----------"--------::::::::::::::::::::::::----      «if«^ 

Total  liabilities,  reserves,  capital  stock  outstanding  and  surplus  ^__74^254^ 

81,866,015  59 

Mortgage  guaranties INCOME 

ISl^st: ----------------:::::::::::::: $223,52729 

Discounts ooanJtf.^ 

Rents : : 229,055  92 

otheJ  r  "'^''  °'  "'''"^■'y  °f  Jedg'eVassets:::::::::::::: --— -         394  23 

^"^  .  1,752  97 

T„.  1  •                                                                                                                                                   20,756  21 
J  otal  income 

$475,879  22 

«  ,    .         J      ,  EXPENDITURES 

Salaries  and  other  charges  of  officers  and  home  office  employees.....  ^^3^  „3^ 

Legal  expenses --_--  31,080  38 

Insurance  department  licenses  and  fees...  10,244  85 
AH  other  hcenses.  fees  and  taxes  704  83 

Interest  charges  incurred.  39  054  22 

Loss  on  sale  or  maturity  of  ledger  asseVs:  13,843  52 

Other  Items -----::::::::::::::::"■: 2,138  48 

Total  expenditures 1 

$243,286  23 

e       ,  CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1926,  and  additions 

Decreases  m  surplus .      a  aacutions $641,031  §7 

■a  ,  r  "  566,777  25 

Balance  of  surplus  and  undivided  profits 

$74,254  62 

MOUNTAIN  STATES  LIFE  INSURANCE  COMPANY 
Hollywood,  California 

(Commenced  business  November  1,  1920) 
WM.  L.  VERNON,  President 

L.  D.  COLLINS,  Secretary 
Capital  paid  up  CAPITAL 

Ledger  assets  December  sY  of  prVvious  yeaV " "  '  "  *^^°'°°°  °° 

Increase  of  paid  up  capital  during  year  $939,325  98 

50,000  00 

$989,325  98 

Net  premiums  INCOME 

S'c^'^::^°^:~^^;^«a«ons:^^  S12,567  60 

T„t„i  •                                                                                                                                                 463,283  49 
i  otal  income 

$482,248  09 


CASUALTY    AND    MISCELLANEOUS  185 

DISBURSEMENTS 

Paid  poUcyholders *1'^^^  VI 

Investigation  and  adjustment  of  claims lo  ons  Ifi 

Commissions  or  brokerage o'-oo   =0 

Compensation  of  officers  and  home  office  employees ^■'■^°  ^ 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions ?7  m 

Inspections „._  ,„ 

„.                                                                                                                                     3o7  50 

Rents „_  „„ 

Insurance  department  licenses  and  fees ^'  "" 

Advertising ^     .. 

Printing  and  stationery ^'"-^  ° 

Postage,  telegraph,  telephone  and  express ^^"  ^ 

Furniture  and  fixtures J"     2; 

Other  disbursements iH.L^^  10 

Total  disbursements S435,076  94 

Balance $1,036,497   13 

LEDGER  ASSETS 

Premiums  in  course  of  coUection n..-*on^  It 

Other  ledger  assets l,03o,893  d? 


Ledger  assets  _ 


Total, 


In  force  at  end  of  year. 
Deduct  amount  reinsured-.. 


Net  premiums  in  force. 


$1,036,497  13 


Non-Ledger  Assets 

..,    J         ,        ,                                                                                                               84,111  57 

Life  department „„  „„ 

Unearned  reinsurance  premiums 

„                  ,                                                                                                                   $1,121,142  52 

Gross  assets 7  1  =52  89 

Deduct  assets  not  admitted ' 

.  J    -.i  J         t                                                                                                                 -  $1,113,989  63 

Admitted  assets ^Fi.ii 

LIABILITIES 

-,.,,.                                                                                                                       $943  44 

Unpaid  claims ^„^  „„ 

Unearned  premiums  as  shown  by  recapitulation oln  00 

Estimated  amount  hereafter  payable  for  taxes ;^*"  "" 

Life  department 

Total  liabiUties,  except  capital ^o-n'mn  nn 

„      ..    ,       .  .                                                                                                                                    2oO,000  00 

Capital  paid  up „„„   „„ 

Surplus  over  aU  UabiUties ^^'^"^  "^ 


$1,113,989  63 


EXHIBIT  OF  PREMIUMS 

Written  or  renewed  during  year *  /^^^  ^ 

Deduct  expirations  and  cancellations 


4,446  07 


$9,279  30 
831  98 


$8,447  32 


Accident  and  health. 


BUSINESS  IN  CALIFORNLA  DURING  1927 

Premiums  Losses  paid 
$12,498  19  $1,155  70 


NATIONAL  AUTOMOBILE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  June  12,  1919) 

JOHN  Q.  McCLURE,  President  W.  H.  BARBOUR,  Secretary 

CAPITAL 

Capital  paid  up - $250,000  00 

Ledger  assets  December  31  of  previous  year »»ii,»^o  uw 


386  REPORT   OP  INSURANCE   COMMISSIONER 

INCOME 

Net  premiums aoccjc-j  aq 

T„i  .     i       J         i  $955, 45d  43 

Interest  and  rents S7  ^iSI   7S 

From  other  sources V^i^  so 

Borrowed  nioney     i^^^i::::::::::^::::::::::":  10,00000 

Security  held  for  bonds 22  459  29 

Profit  on  sale  or  maturity  of  ledger  assets ''""  291121  48 


Total  income. 


$1,317,351  80 

DISBURSEMENTS 
$369,777  94 


Paid  policyholders 

Investigation  and  adjustment  of  claims jqq  oqo  co 

Commissions  or  brokerage 238 '^48  QS 

Compensation  of  officers  and  home  office  employees '.'.'.I'l  46  644  29 

Salaries  and  other  expenses  of  agents  not  paid  by  commissions '.'/.'  9  506  65 

General  office  maintenance  and  expenses _        _  819  24 

Rents-., ---^:-i:i":::::::::::::  6,63ooo 

Kepairs  and  expenses  on  real  estate 21 22  46 

Taxes  on  real  estate _  3'442  9Q 

State  taxes  on  premiums 14'3fiii  aq 

Insurance  department  licenses  and  fees 
Federal  taxes 


892  60 

54 

486  24 

2,293  97 

r,  •  .•           J    »  .•                                                   2,235  70 

rnntmg  and  stationery _  8  214   ^^2 

Postage,  telegraph,  telephone  and  express //.[   I  5339  73 

328  14 

65,500  00 

A       X.U1             ,.          ,    ^                                4,868  30 

Agents  balances  charged  off 2  960  46 


All  other  licenses,  fees  and  taxes 
Legal  expenses 

Advertising 


Furniture  and  fixtures 
Stockholders  for  dividends 
Other  disbursements 


Total  disbursements $891  016  ')7 

Balance $1,337,660  32 


LEDGER  ASSETS 

Book  value  of  real  estate .   -  -                              $168  258  1^ 

Book  value  of  bonds  and  stocks 1042  526  74 

Cash  in  company's  office _                                 '     1662  29 

Deposits  in  banks,  on  interest 10  161   3'i 

Premiums  in  course  of  collection 88  542  61 

Bills  receivable _  "                                    1660  27 

Other  ledger  assets 24848  89 


Ledger  assets «i  ooy 


660  32 


Non-Ledger  Assets 

Interest-        ---.... 11,212  50 

Market  value  of  real  estate  over  book  value _  56  351  85 

Market  value  of  bonds  and  stocks  over  book  value 137965  23 

Gross  assets—       .--   $1,543,189  90 

Ueduct  assets  not  admitted 29  420  05 

Admitted  assets -- $1,513,769  85 

LIABILITIES 

Unpaid  claims $127,789  36 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 14,600  00 

Unearned  premiums  as  shown  by  recapitulation 454^016  69 

Reserve  for  open  policy  risks '""  57200  00 

Commissions  and  other  charges  due  to  agents  or  brokers 750  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc. ,  due 3,204  91 

Estimated  amount  hereafter  payable  for  taxes 241399  49 

Due  and  to  become  due  for  borrowed  money 10  000  00 

Reinsurance "  533  58 

Other  liabilities _   -   -                 __  53  600  82 

Total  liabilities,  except  capital--- $746  094  85 

Capital  paid  up I-I'1I"-"III"I  250,000  00 

Surplus  over  all  liabilities 517  675  00 

'^°*'^1 - --- $1,613,769  85. 


CASUALTY   AND    MISCELLANEOUS 
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EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  canceUations- 


In  force  at  end  of  year- 
Deduct  amount  reinsured. -- 


Net  premiums  in  force- 


Auto  liability 

Surety 

Auto  property  damage  . 
All  other  automobile — 


Totals- 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

$56,750  15 

59,244  26 

32,148  02 

------- 929,692  03 

$1,077,834  46 


BONDS  AND  STOCKS  OWNED 


Bonds — 

City  of  Sacramento  High  School  District- ---- 
Certificates    of    ownership   in    municipal    im- 
provement, Los  Angeles 


Total  bonds - 


Book  value 
$17,231  00 


447,378  75 
$464,609  75 


Par  value 
$20,000  00 


448,500  00 
$468,500  00 


$681,143  51 
1,077,834  46 


$1,758,977  97 
902,662  94 


$856,315  03 
6,160  99 


$850,154  04 


Losses  paid 
$11,572  24 


8,948  35 
349,257  35 


$369,777  94 


Market  value 
$21,045  00 


$469,545  00 


Stocks — 

Bancitaly  Corporation,  San  Francisco 

United  Bank  and  Trust  Company,  San  Francisco 

L.  Clark  Conner,  Inc.,  Los  Angeles 

L.  Clark  Conner,  Inc.,  Los  Angeles 

Central   and    Pacific    Improvement    Corpora- 
tion, Los  Angeles ^^-- 

Metropolitan  Finance  Corporation,  Los  Angeles 
Union  Oil  Associates,  Los  Angeles 


Total  stocks - 


$2,383  24 

522,540  00 

333  00 

667  00 

3,200  00 

5,000  00 

43,793  75 

$577,916  99 


$953  57 

75,000  00 

620  00 

1,240  00 

2,000  00 

5,000  00 

25,000  00 


$109,813  57 


$5,196  97 
654,000  00 


4,000  00 

5,000  00 

42,750  00 

$710,946  97 


Total  bonds  and  stocks $1,042,526  74  $578,313  57         $1,180,49197 


NATIONAL  CASUALTY  COMPANY 
Detroit,  Michigan 

(Commenced  business  January  1 ,  1905) 

^„    „      .  ,     ,  E.  A.  GRANT,  Secretary 

W.  G.  CURTIS,  President  i^.  -t^.  ^ 

CAPITAL 

„     .^  ,      .J    „  $200,000  00 

Capital  paid  up «»=;«  n";'^  37 

Ledger  assets  December  31  of  previous  year 550000  00 

Increase  of  paid  up  capital  during  year | $1,406,053  37 

INCOME 

$1,304,696  62 

Net  premiums "v  ""' 37  609  00 

PoUcy  fees  required  or  represented  by  appUcations 36',006  50 

Interest  and  rents 947,250  00 

Surplus  contributed  by  stockholders 3  488  30 

Agents'  balances  previously  charged  off •g.^.g  .g 

Profit  on  sale  or  maturity  of  ledger  assets - 

Increase,  by  adjustment,  in  book  value  of  ledger  assets Ll_ 

$2,334,024  98 
Total  income 

DISBURSEMENTS 

,    ,,                                                                                                                      ...  $656,003  09 

Paid  policyholders 12  485  40 

Investigation  and  adjustment  of  claims g,  609100 

Policy  fees  retained  by  agents 425518  24 

Commissions  or  brokerage - 


1S8 


RKJMRT   OF  lNSrR.\XOK   OOMMTSSIOXKR 


SaJarips  Mttd  othor  oxpMtsM  «f  Agents  tXA  mid  4y  OMnmnaiwnll^ 

Insj'W'olii'ins ,.^ ^ 

Wfnts, ,, ,  -..--. V       .»., 


CJfnoraJ  ofRw  niaiMrnanop  jun.i  <vi$>«««m,. ^^^, 

:Sf3iT^  tavps  iiii  pTyniiums  -    ., -».».»«..„ 

lnsura»rt>  afj\»«.»«ftW  liwaisos  *»d  !*«.,»„*"] 

Foil^ral  !«<(«<.«  - 

All  rtthw  li«>«s*is,  tees  »xiA  x*xi»^ . 3^ 

1i<>ffsl  ^XTx^njww „^ -»»»,„»•«», 

Ailv-friisiiis- 

lV*lA«r.  tf]f>erjiph.  lWI<^Mi«.  Mid  «]qH«n. ™ 

F>irmturp  a»i1  fixiuros- .,,^ 

StitfXhoWfTS  frtr  .i)\-i>)<«)ds "" 

Ol.licT  liishursfmrnt* 

1  «%ss  <M>  sn)^  rtT  mnturily  <rf  Ifvifirr  ASSM*, 


TotAl  ilish>irsor«ri«la(. 


Un.latifv 


Wortk  value  ■>(  horiiis  jmil  stocks,  ^ 

C"!»>sh  i»i  ortmt«»n,v's  rtffioe 

r>«>p.wats  in  J%anks.  not  on  inl«i«tit 

Deposits  in  l\anks,  on  i«t*>x>st 


ISDGEIti^SEn 


l^iiaer  assfts,. 


lnt<>w>st, .-»» 

OthCT  non>)(><)|tN'  «s«Ma. 


K«fr-I«dc«r  Assets 


Gross  assets 

IV^duet  »jL«et;<!  not  ndraittcd. 


Aiimit  t*(l  Assets. 


I-IARU-TTIES 
l"nr>*><^  claims.. 

Esl.imale.1  ev(>enses  of  inwsfiffaiion  an.i  a>ijustment  «f  nnjtmd  ;il^«r. 

Unearne.1  promidms  as  show n  li>  recAjiit vilstion . ,,,, 

SaJancs.,  rent*,  expense,*,  biUs.  *eei»jn«*,  fcies.  «ic., «!»».,  „ 

Kstiniatp<l  amount  liereajtior  pjqp«^  for  taxes 

Keins\w^aiiee_,-  - ,,^„,„»H- 

Voluntary  rftserve » 


TotaJ  liabilities,  eixo«$»t  oajiJliHl. 

Capital  paid  ijji , 

Surplus  owT  *a  SaHlit^s.^ 


TV*«i, 


EXHIBIT  OF  PREMIUDtS 

Iij  foree  IVeember  SI  last  year  tritJiow  d«>d»etii>8  w«nsw*nee 

Written  <^f  rcneweil  livmns  >'oar „„»^ 


Total. 


Deiluet  ejspirations  and  (<ano«UMion»., 


In  force  at  end  of  yew^ 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


Acci.leiif  and  hoallil. 


BUSINESS  IN  CAUPORNIA  DURING  IMT 

rVfoniums 

, ,,..  srssM  6.^ 


13k<^*«  19 

5,7rS  S5 


liV 


iV 


1,743  «0 
S,«^  lA 

4. Jet  IS 
if.,.'»rs  SI 

S,S»  2S 

2.<?U  IS 

IWvSflft  Oft 

*,5ra  fts 

SOT  dji 
1,74S  Oft 


*l<»S,fiS«  Oft 

1, :*!»,<«»  96 
i.\*.<»  ss 

1.<T,3*S  SI 


A1,t«Sl  ST 
SS.lWf)  (W 

sa.2rs.os.o  oe 


si3i,«na  Oft 

2,Sftft  00 
.^tl.VSftft  Oft 

.VrtftOOO 
sn,iv«  Oft 

^.dftftOII 
.^MCSSft  o« 

»TTS,0S»08 

7Jift.CKnoft 

TSRiOM  00 

$S.2TS,<«il  Oft 


j.'iss.va  ss 

3.S*<»,.^li>  S« 


»l,WS,Sr2  7S 
l,^s»,ii2  T2 


«6CIS,J>00  00 
Sl,SMiOft 


SSST.Oftft  OO 


1  .o-^ses  paid 


CASUALTY   AXD   MKCELLAXEOt'8 

THE  NATIONAL  LIFE  AND  ACCIDENT  INSURANCE 
COMPANY,  INC. 

Nashville,  Tennessee 


las 


A.  CRAIG.  President 


^Coninaewwi  b<M«n<«a  15^*) 


CAPITAL 


W.  3,  BEAEDEX,  S^nstetam 


Cspjtol  mid  op 

L«d)^r  aweu  Deetaaber  31  of 


S1.200jDOOm 


pfevwnw  rear. 


nCOME 


Xeti 

latenal  and  reott 

Frt»  otlMT  ■oaree* --"  — 

Aent^  babnee*  piewoody  dwfKcd  off— 
P»»6t  oo  iBle  or  BMtmitjr ««  kdser  a««to. 
IiKmDe.»edefMd[t<Deat 


Total  iBeame, 


jnsBUKSSXBsm 


ViadpelBefbMen '--'■" 

Inrertisrtioo  and  adjMtoMB*  ol  dam* 

riiiiiiiiini""'  ITT  trrrfrTT'ip- -- 

CoupcBMtioB  of  oAecn  aad  borne  office  e**^^^ 
gbiboe*.  and  o«ber  «aq«e«ae»  o<  ageato,  ■«*  paid  bjr  <- 

>Ieifical  eiamSnera'  t«e»  and  aalaric* — 

Beat* 

Bepnn  aad  eapwuea  o«  real  estate 

Taxes  oo  real  e^ate- 

State  taxes  oo  presBoass — ' 

Imofaace  departaest  iteama  aad  fees 

Federal  taxes - 

AB  oAer  ttxata,  feea  aad  taxes 

Lapleipeases 

Adrertifiae _ 

Piiatiae  aad  staooaetr 

Pootaee.  tdegrspb,  tdq^boae  aad  express 

Porajtare  aad  fiitures 

StoddMidersfordrndeiids 

OAerdbbaraeaKBts - 

Aeeeta^  boad  depots 

Ai^ati?  balaaees  efcaiBed  «ff 

DisbMisfnifnts,  He  departateat— — 

Loss  OB  sale  or  a»tari^  of  Iede»  assets--—-— 
IKaumt.  by  adjostawirt,  ia  bootc  rslit:  ^a  !ei?sr 


Total 


UDGEX  JUSOKIS 


Book  valae  of  real  estate 

Morteaee  lOBOS  oa  teal  estate 

Loaas  secarcd  bjr  coBateral 

Book  lafaw  of  boods  aad  stoeics.  -  - 

Ca^  m  taatfiBf*  uffieti— - 

Xi^foma  IB  boaka,  aot  oe  iaUivM- 

Depoaitsial 

Otberledeeri 


Ledeer  assets. 


tvn»AA»  M 


2S2.2M  W 

izflasa* 

1M41 

vitMn  14 

7jn'i477  M 


•4,233:441  43 

lO.'afl  02 

2,295 J»  15 

313/tlSOS 

L4n3i4U0S 

29.SM01 

133,X»  14 

1Aj«71  » 

IZl^M 

l««t.400  74 

4407  Si 

ViMA  SJ 

16MI  40 

110  33 

«2,7»  24 

ss^sec  1* 

37je»38 

17,412  3» 

24OJ0OO0O 

27408  21 

«,731  3» 

3jKr7  9» 

3^29U»45«» 

293  19 

10,79BM 

»14jM0J>32  11 


S8344M4* 

114JS23  00 
».831.~4»  e 
W,7S1  91 
74.21*  11 
72aJ»l  47 
3(».a03  42 

S19.5794W73 


Ssa-Ledeer  Aawts 


latereat — 

Ket  deferred  prenonats. 
life  depoitaiesx 

Gnaas  ssseto.. 
Dedaet  aeaeto  no« 

Adaattedsaa 


•7jMl  19 

sun  M 
aao.3io.7QO  11 

C2a8  83 
430.27&473  36 
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REPORT   OF  INSURANCE  COMMISSIONER 


Unpaid  claims LIABILITIES 

Unearned  premiums  as  shown  by  recapituj'atiVn 
Commissions  and  other  charges  due  to  agents  or  brokeVs'""' 
balanes,  rents,  expenses,  bills,  accounts,  fees,  etc  ,  due     "'"" 
iiStimated  amount  hereafter  payable  for  taxes 

Other  habihties 

Life  department 


Total  liabilities,  except  capitaL 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


^    ^  EXHIBIT  OF  PREMIUMS 

In    orce  December  31  last  year  without  deducting  reinsurance 
written  or  renewed  during  year _ 

Total 

Deduct  expirations  and  cancellations__._.".._._ 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force- 


Accident  and  health. 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
$66,072  49 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$162,916  18 

5,509,605  94 

1,550,785  32 

1,066,758  00 

1,442,290  88 


Par  value 
8164,350  00 
5,354,900  00 
1,643,000  00 
1,085,000  00 
1,445,500  00 


$82,483  58 

307,834  09 

68,521  55 

3,438  16 

186,217  35 

3.512,632  27 

12,247,485  95 

$16,408,612  95 
1,200,000  00 
2,669,860  33 

$20,278,473  28 


$173,248  79 
8,753,819  91 


$8,927,068  70 
8,769,273  02 


$157,795  68 
1,490  38 


$156,305  30 


Losses  paid 
$25,627  73 


Market  value 
$169,312  50 
5,812,355  00 
1,703,070  00 
1,115,700  00 
1,430,870  00 


Total  bonds. 
Stocks — 

Railroad 


$9,732,356  32        $9,692,750  00      $10,231,307  50 


99.393  50 


72,075  00 


115,320  00 


Total  bonds  and  stocks $9,831,749  82 


$9,764,825  00       $10,346,627  50 


NATIONAL  LIFE  INSURANCE  COMPANY  OF  THE  UNITED 

STATES  OF  AMERICA 

Chicago,  lillinois 

(Commenced  business  August  1,  1868) 

ROBERT  D.  LAY,  President  „    „    ^,r^^r^„    . 

E.  B.  MOYER,  Secretary 

CAPITAL 

Capital  paid  up....   $2,000,000  00 

Ledger  assets  December  31  of  previous  year $27  029  ■?!  9  «« 

Increase  of  paid-up  capital  during  year ".".::".;:::"."_:  1,000,000  00 

$28,022,312  68 

KT  ,  INCOME 

IMet  premiums 

Life  department  $127,75189 

31,663,080  29 

Total  income.  

$31,790,832  18 

P.^id  poUcyholders DISBURSEMENTS 

Investigation  and  adjustment  of  claims $64,703  26 

Commissions  or  brokerage.  "   "  ^^^  ^"^ 


CASUALTY    AND    MISCELLANEOUS  191 

$12,673  66 

Compensation  of  officers  and  home  office  employees "/. '////. '//.---  2,557  62 

State  taxes  on  premiums 542  00 

Insurance  department  Ucenses  and  fees -"- 91  27 

Agents'  balances  charged  off 

$95,687  99 

Casualty  department 'I"!!!-!!---         12,479.034  18 

Life  department — 

$12,574,722   17 

Total  disbursements ====^= 

$47,238,422  69 
Balance 


LEDGER  ASSETS 


$21,706  56 


Premiums  in  course  of  collection _  411  16 

Bills  receivable IIII^'II-II"--         47,216,304  97 

Other  ledger  assets 

$47,238,422  69 
Total  ledger  assets 

Non-Ledger  Assets                    6,136,849  82 

Life  department 

$53,375,272  51 

Gross  assets III.--- 231,157  58 

Deduct  assets  not  admitted 

$53,144,114  93 
Admitted  assets •" 

LIABILITIES  ^^3305  ^^ 

Unpaid  claims :"VI' II  --  46,120  11 

Unearned  premiums  as  shown  by  recapitulation g  g41   13 

Commissions  and  other  charges  due  to  agents  or  brokers 3  gg^  34 

Estimated  amount  hereafter  payable  for  taxes 3  019  52 

Return  premiums Xllll'-Il 48,988,960  41 

Life  department 

$49,061,241  03 

Total  liabilities,  except  capital 2,000.000  00 

Capital  paid  up •- ""111--!---  2,082,873  90 

Surplus  over  all  liabiUties — 

$53,144,114  93 

Total 

EXHIBIT  OF  PREMIUMS 

$115,692  98 

In  force  December  31  last  year  without  deducting  reinsurance "///////."  157.876  69 

Written  or  renewed  during  year 

$273,569  67 

Total lllll--  162.405  01 

Deduct  expirations  and  cancellations 

$111,164  66 

In  force  at  end  of  year lllll 18.924  44 

Deduct  amount  reinsured 

$92,240  22 
Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  192^^^^^^^  bosses  paid 

$14,221  65  $6,975  44 

Accident  and  health 


NATIONAL  SURETY  COMPANY 
New  York,  N.  Y. 

(Commenced  business  June  9.  1897) 

HUBERT  J.  HEWITT,  Secretary 
E.  A.  ST.  JOHN,  President 

CAPITAL 

^     .,  ,      .J  .       $15,000,000  00 

Capital  paid  up "•"""'"'"  $38,005,696  63 

Ledger  assets  December  31  of  previous  year 5  000  000  00 

Increase  of  paid-up  capital  during  year '                          $43,005,696  63 


^^^  REPORT   OP  INSURANCE   COMMISSIONER 

XT  ,  INCOME 

Net  premiums 

Inspections --        l_      _  $17,569,504  61 

Interest  and  rents .-//..        "  9,610  83 

From  othersources -'-.-..II  1,618,087  55 

Agents'  balances  previously  charged  off.  -    -    _                                                                             2,525,002  35 

Profit  on  sale  or  maturity  of  ledger  assets  53  93 

. 224,769  17 

Total  income    _  

$21,947,028  44 

Paid  policyholders DISBURSEMENTS 

Investigation  and  adjustment  of  claims  $7,696,343  09 

Commissions  or  brokerage                _    _          '  1,384,200  36 

Compensation  of  officers  ancf  home'  offi'ce"  em'ployees  4,374,323  46 

Ssr!  °:':!':!!!'!°^!!  °'  ^^^"*^ "°'  ^^'^  ^>'  ^-n^ission;;;::::::::::::::::::     'f,S  m 

Rents 52,769  91 

Taxes  on  real  estate --lllllllllll  124,592  04 

State  taxes  on  premiums ...    .    .  ^*  ^^ 

Insurance  department  licenses  and  fees  "  341,244  52 

Federal  taxes ' 38,526  53 

All  other  licenses,  fees  and  taxes  187,442  66 

Legal  expenses _  -  -   -   -  8,483  34 

Advertising -II_I'"""'  58,369  96 

Printing  and  stationery "_"    '    "    "^  89,703  16 

Postage,  telegraph,  telephone  and'express  •  146,436  35 

Furniture  and  fixtures.  97,870  91 

Other  disbursements ......  13,524  85 

Agents  balances  charged  off "_"   '  529,753  77 

Loss  on  sale  or  maturity  of  ledger  assets  53,670  07 

19,110  41 

Total  disbursements      _  _      _    _  ' 

$18,951,253  74 
Balance- .      _         _   _  ^^=^=^^=^== 

$46,001,471  33 

Tt„„i. ,    ,        £       ,  LEDGER  ASSETS 

Book  value  of  real  estate 

Mortgage  loans  on  real  estate "_'"            '_  $47,418  52 

Loans  secured  by  coUateraL                    "   "'  662,187  13 

Book  value  of  bonds  and  stocks  248,250  00 

Cash  in  company's  office,  branch'ofiSces  and  in  Transit"  " ^^^'^n^,  ?f !?  nf 

Deposits  m  banks,  not  on  interest-. _         _  403,154  06 

Deposits  in  banks,  on  interest _"."""   "_  186,123  82 

Premiums  in  course  of  collection  _  ....     '  1,108,438  98 

BiUs  receivable .   4,380,850  08 

Other  ledger  assets  259  20 

""" 2,039,549  39 

Ledger  assets. _         _      _  

$46,001,471  33 

Interest Non-Ledger  Assets 

Market  value  of  bond's  and"stockVoverbo"ok  Value  393,219  00 

uiv  vaiue 1,348,929  59 

Gross  assets 

Deduct  assets  not  admitted  $47,743,619  92 

868,375  82 

Admitted  assets  _  — ' 

$46,875,244  10 

Unpaid  claims....  LIABILITIES 

Unetnlrf ''^'°'''  °^  investigation  and  adjustm'ent" orunpaYd  claim's *^'398'739  on 

Unearned  premiums  as  shown  by  recapitulation                                          „  f°?'!?!  ?° 

Commissions,  brokerage  and  other  charges  due  to  age'ntV orbVokVrs STy'Iofi  II 

Salaries   rents,  expenses,  bills,  accounts,  fees,  etc..  due                          ^"'f^?  ^f 

Estimated  amount  hereafter  payable  for  taxes  ..S',^^  '^^ 

Dividends  declared  and  unpaid  to  stockholders  ^^c'^^!  ^^ 

Keturn  premiums .                _  375,435  25 

Reinsurance _     -------                                                                                               .  137,586  99 

Other  liabilities                       "  324,166  02 

121,689  71 

Total  liabilities,  except  capital.  ■ 

Capital  paid  up $19,547,180  24 

Surplus  over  all  Uabilities^VI  15.000,000  00 


Total. 


12,328,063  86 
$46,875,244  10 


CASUALTY    AND    MISCELLANEOUS  193 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance *27;304',530  64 

Written  or  renewed  during  year ---   ""   "  ' 

852,383,548  29 

Total 27,480,332  67 

Deduct  expirations  and  cancellations 

...       §24,903,215  62 

In  force  at  end  of  year -  3, 524, .507  76 

Deduct  amount  reinsured "  ' . 

$21,378,707  86 
Net  premiums  in  force 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 


Premiums 

$436,381  53  $202,377  39 

FideUty 522,315  44  442,722  51 

Surety "    "                              220,571  72  7,171   50 

Burglary  and  theft "57  587  62  11,679  16 

Credit "  . [ 

$1,236,856  31  $663,9.50  56 

Totals 


NATIONAL  UNION  INDEMNITY  COMPANY 
Pittsburgh,  Pennsylvania 

(Commenced  business  October  9,  192.5) 


E.  E.  COLE,  President 


F.  J.  BREEN,  Secretary 


CAPITAL 


^     .,  ,       -J     „  $1,000,000  00 

Capital  paid  up <41  filQ  691   13 

Ledger  assets  December  31  of  previous  year 250000  00 

Increase  of  paid  up  capital  during  year ^ $1,869,691  13 

INCOME                     •                 si,368,123  91 

Net  premiums '    ""                           _        73,10148 

Interest  and  rents '_'_'_'.  125,000  00 

From  other  sources '""   '   "  130  42 

Profit  on  sale  or  maturity  of  ledger  assets ^ 


Total  income 

DISBURSEMENTS 


$3,436,046  94 


$435,813  06 

Paid  policyholders ; "          "  94.031  33 

Investigation  and  adjustment  of  claims -------  291.866  49 

Commissions  or  brokerage ""'   '""  37,265  26 

Salaries  of  officers  and  home  office  employees -  7465  91 

Salaries  and  other  expenses  of  agents,  not  paid  by  comnussions ^'^^^  ^^ 

Rents '                '_   ' _'"  19.609  13 

State  taxes  on  premiums '""   '"    "'  12.903  77 

Insurance  department  licenses  and  fees y  ^  j25  00 

Federal  taxes '""          _.[[/..  765  50 

Miscellaneous  taxes '""'-"-.  93  25 

Legal  expenses '                 V/_.....  103  58 

Advertising '         "   "'     _  8,172  27 

Printing  and  stationery 1055  01 

Postage,  telegraph,  telephone  and  express ""  2.173  58 

Furniture  and  fixtures '_  475  54 

Other  disbursements 1  285  00 

Loss  on  sale  or  maturity  of  ledger  assets 

$914. o4o  Uo 


Total  disbursements - 
Balance 


$2,521,198  86 


LEDGER  ASSETS  ^^^^^^^  ^^ 

Book  value  of  bonds  and  stocks-- _       _^  10.514  02 

Cash  in  company's  office '_'"_  233,799  87 

Deposits  in  banks,  on  interest ^  358,542  20 

Premiums  in  course  of  collection "^  y^3  43 

Bills  receivable 


Ledger  assets- 
18—61172 


$2,521,198  86 
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REPORT   OF  INSURANCE   COMMISSIONER 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets. 


,,       . ,                                                               LIABILITIES 
Unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  clair 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  ejfpenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes '_'_ 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Auto  liability 

LiabiUty  other  than  auto 

Plate  glass . 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 
Totals 


Bonds — 

Government 

Pro\ince  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 

$10,130  00 

100,943  63 

590,743  21 

296,531  25 

882,026  25 


Premiums 

$338,716  02 

933  78 

1,950  90 

2,074  86 

166,367  94 

55,475  78 

379  66 

$565,898  94 


Par  value 
$10,000  00 
100,000  00 
604,000  00 
300,000  00 
878,000  00 


Total  bonds $1,880,374  34         $1,892,000  00 

btocks 


37,225  00 


40,000  00 


Total  bonds  and  stocks $1,917,599  34         $1,932,000  00 


$26,714  94 
64,240  66 


$2,612,154  46 
91,664  15 


$2,520,490  31 


$579,761  50 

8,450  00 

678,564   11 

66,770  62 

5,000  00 

28,000  00 

$1,366,546  23 

1,000,000  00 

153,944  08 

$2,520,490  31 


$767,031   00 
1,895,848  50 

$2,662,879  50 
1,204,700  12 

$1,458,179  38 
105,877  07 

$1,352,302  31 


Losses  paid 
$107,627  98 


55,953  78 
37,983  76 


$202,100  59 


Market  value 
$10,000  00 
101,000  00 
620,400  00 
305,000  00 
901,240  00 

$1,937,640  00 

44,200  00 

$1,981,840  00 


NEW  AMSTERDAM  CASUALTY  COMPANY 
Baltimore,  Maryland 

(Commenced  business  January  1,  1899) 

J.  ARTHUR  NELSON,  President  SIFFORD  PEARRE,  Secretary-Treasurer 

CAPITAL 
Capital  paid  up $2,700,000  00 

Ledger  assets  December  31  of  previous  year $20,259,006  96 

Increase  of  paid  up  capital  during  year 450,000  00 

$20,709,006  96 


CASUALTY    AND    MISCELLANEOUS  195 

INC°^= S13,432,137  21 

Net  premiums 811.110  35 

Interest  and  rents "_                  ""._.  2,206,788  89 

From  other  sources '"'"             ""  46,09160 

Agents' balances  previously  charged  off 46  323  75 

Profit  on  sale  or  maturity  of  ledger  assets  . 609,956  89 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

$17,152,408  69 
Total  income 

DISBURSEMENTS  ^^  ^^^^^3  ^ 

Paid  policyholders VV: 1.343,479  07 

Investigation  and  adjustment  of  claims -^  3,104,981  95 

Commissions  or  brokerage -; ,"','';                               '   '"  635,70127 

Compensation  and  expenses  of  officers  and  home  office  employees ^^^^^  ^^ 

SnlTrips  and  traveUng  expenses  of  pay  roll  auditors ::";"    '      ""•'"•„„„  Qfid  fifl";  Q."? 

Salaries  and  expenses  of  branch  office  employees  and  agents,  not  paid  by  commissions  304.605  93 

Medical  examiners'  tees  and  salaries--.- 82,508  16 

Inspections,  including  accident  prevention 69,595  51 

Rents 8,741  66 

General  office  maintenance  and  expense 9,464  89 

Repairs  and  expenses  on  real  estate yy  ^'^^^  24 

Taxes  on  real  estate "                   _   _  285,593  25 

Licenses,  fees  and  taxes "  89,019  96 

Legal  expenses,  advertising,  printing  and  stationery 35  854  34 

Postage,  telegraph,  telephone,  exchange,  express  and  insurance 37' 839  30 

Furniture,  fixtures,  books,  newspapers  and  periodicals ^^  g.^.^  Qg 

Bureau  and  association  dues  and  assessments 607.500  00 

Stockholders  for  dividends y  3o!613  12 

Other  disbursements "  61.036  63 

Agents'  balances  charged  off '_"  1  3g2  50 

Loss  on  sale  or  maturity  of  ledger  assets-----. 40.869  21 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets . 

$13,279,158  13 
Total  disbursements "  ==^= 

$24,582,257  52 
Balance 

LEDGER  ASSETS                                       _  ^^^^^3^  ^„ 

Book  value  of  real  estate 261 ,000  00 

Mortgage  loans  on  real  estate 19,198,801  97 

Book  value  of  bonds  and  stocks _  22,094  79 

Cash  in  company's  office-- "  12,777  09 

Deposits  in  banks,  not  on  interest --          "  1,268,409  44 

Deposits  in  banks,  on  interest """"   "'""  3,501.494  51 

Premiums  in  course  of  collection IV.l  131,540  62 

Other  ledger  assets . — 

$24,582,257  52 
Ledger  assets 

Non-Ledger  Assets                                 140,473  76 

Interest 39,592  43 

Market  value  of  bonds  and  stocks  over  book  value 

$24,762,323  71 

Gross  assets y   "             _  380.896  94 

Deduct  assets  not  admitted "" 

$24,381,426  77 

Admitted  assets 

I-IABIUTIES $7,610,868  35 

Estimated  e'^Tenses'oYinves'tigation'and  adjustment  of  unpaid  claims 5,9?5',074  97 

Unearned  premiums  as  shown  by  recapitulation-        '652  068  65 

Commissions  and  other  charges  due  to  agents  or  brokers 7O  000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 250.500  00 

Estimated  amount  hereafter  payable  for  taxes j  204  37 

Interest  due  or  accurr  d 258.465  19 

Return  premiums,  gross  as  to  comnussions ■  171.619  49 

Reinsurance '" 284,928  24 

Other  liabilities __ ^ 

.,  ,                                                                                    .   .  $15,381,426  77 

Totalliabilities,  except  capital 2,700,000  00 

Capital  paid  up "  6300.000  00 

Surplus  over  aEUabiUties—- "$24,381,426  77 

Total- - 


■^^^  REPORT   OP  INSURANCE   COMMISSIONER 

,    ,  EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year  ""=  reinsurance $12,022,719  35 

Total _J8^204^693_97 

Deduct  expirations  and  cancellations  $30,227,413  32 

In  force  at  end  of  year....  _J7S50A53J9 

Deduct  amount  reinsured "   ""'  812,576,959  93 

Net  premiums  in  force  ^^^'^Q*^  ^1 

$11,865,053  52 
BUSINESS  IN  CALIFORNIA  DURING  1927 

Accident _       _                                                                                  Premiums  Losses  paid 

Health '_]                                                                                 $11,236  74  $8,686  32 

Auto  liability '           _"   ""                                                             1402  13  1,986  87 

Liability  other  than  auto...] ^                        ~_                                                       41,562  85  8,715  65 

Workmen's  compensation                                                                                          51,26121  9,817  15 

Fidelity...                                                                                                                        222,845  44  147,098  13 

Surety 29,572  14  24,914  20 

Plate  glass 57,726  13  25,979  88 

Burglary  and  theft 14,861  31  3,492  25 

Auto  property  damage                                                                                               20,876  57  5,339  57 

Auto  collision 14,433  72  4,31149 

Property  damage  and  collision,  oVher'than  auto"                                                    ^'f,^  ol  ^^^  ''^ 

Xotals  ■ . ii'2 

$467,462  15  '        8241,098  24 


NEW  JERSEY  FIDELITY  AND  PLATE  GLASS 

INSURANCE  COMPANY 

Newark,  New  Jersey 

(Commenced  business  September  15,  1868) 

S.  C.  HOAGLAND,  President  „ 

W.   D.  WARD,  Secretary 

Capital  paid  up CAPITAL 

Ledger  assets  December  31  of  pre\'ious  VeaV  $800,000  00 

$5,537,574  76 

M«t  r,,=    •  INCOME 

rvet  premiums 

Interest  and  rents 'llllll.l     [  $3,139,044  47 

Agents' balances  previously  charged  off'              '_"_  257,013  81 

Profit  on  sale  or  maturity  of  ledger  assets^'""   "  3,58149 

Total  income...  1^8  08 

83,399,797  85 

Paid  poUcyholders BISBURSEMENTS 

Investigation  and  adjustment  of  claims  $1,134,617  16 

Commissions  or  brokerage _"_              '"  286,539  17 

Compensation  of  officers  and'hom'e' office  em'ploVees  751,576  58 

inlpectlont  ?''!!'!!!'!"'''  °^  '^'"*^'  °°'  ^^'^^  ^^  commissions:."::::::::::::::::::  ''''o'"  u 

Rents ::.::     :  5,613 14 

State  taxes  on  premiums --------  19,967  25 

Insurance  department  liceusesandTees  45,128  10 

Federal  taxes '   '   "  4,712  60 

All  other  Ucenses,  fees  and  taxes::":  53,706  23 

Legal  exTJenses 4,537  84 

Advertising ::  2,391  45 

Printing  and  stationery ::"":"":""":  '^^'^  ''^ 

Postage,  telegraph,  telephone  andemre'ss"  28,003  12 

Furniture  and  fixtures _        '    """  7,272  39 

Stockholders  for  dividends:::::         :"  4,761  30 

Other  disbursements ::"'   ":  52,000  00 

Agents' balances  charged  offj::::::""  ^'-''^S  07 

Loss  on  sale  or  maturity  of  ledge"r"ass'e"ts:::::::  ^-274  05 

Total  disbursements-.  • ^'^^^  ^^ 

82,631,653  62 

Balance _                                                                ■  ==^=^== 

$6,305,718  99 


CASUALTY    AND    MISCELLANEOUS 
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LEDGER  ASSETS  ^^^^^^^  ^„ 

Mortgage  loans  on  real  estate "     '     _                    _  3,399,356  09 

Book  value  of  bonds  and  stocks /_/...  15,844  38 

Cashm  company's  office ""  546,982  74 

Deposits  in  banks,  on  interest _  730,585  78 

Premiums  in  course  of  collection _ 

$6,305,718  99 
Ledger  assets 

Non-Ledger  Assets                               73,872  18 

Interest V"Y"'"i  114,879  54 

Market  value  of  bonds  and  stocks  over  book  value 

$6,494,470  71 
^^  104,464  24 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets- 


LIABILITIES 


Estoatfdexpen;;;'oYinVeVtiga\i;;'and'adTustm"e"nT;funpd^ 

Unearned  premiums  as  shown  by  recapitulation  

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Other  UabiUties 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations- 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


$6,390,006  47 


$1,748,119  97 

145,589  00 

1,618.340  71 

168,124  35 

10,000  00 

92,476  11 

300,000  00 

$4,082,650   14 

800,000  00 

1,507,356  33 

$6,390,006  47 


$2,774,100  50 
4,083,615  95 

$6,857,716  45 
3,591,035  96 

$3,266,680  49 
96,255  39 

$3,170,425  10 


Auto  liabiUty 

Liability  other  than  auto_ 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage-  . . 
Auto  collision 


Totals- 


Bonds — 

Government 

Province  and  municipal. 
Miscellaneous 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
$29,815  36 

^^^      gg 

20  00 

'"""  "  7,029  79 

--  17.883  17 

gggj       gQ 

"'_'_ 2,554  29 

$66,679  16 


BONDS  AND  STOCKS  OWNED 

Book  value 

$337,769  84 

2,814,664  50 

206,593  75 


Par  value 
$355,000  00 
2.790,800  00 

205,000  00 


Losses  paid 
$5,925  35 


1,561  83 
2,297  29 
1,907  18 
1,472  72 

$13,164  37 


Market  value 

$367,950  00 

2,886,330  63 

206,850  00 


Total  bonds - 
Stocks — ■ 

Railroad 

Miscellaneous- 


$3,359,028  09         $3,350,800  00         $3,461,130  63 


Total  stocks - 


$29,308  00 
11,020  00 


$40,328  00 


S24,975  00 
12,500  00 


$37,475  00 


$32,205  00 
20,900  00 

$53,105  00 


Total  bonds  and  stocks ^3,399.356  09        $3,388,275  00        S3,514.235  63 


-"^^  REPORT   OF  INSURANCE   COMMISSIONER 

NEW  YORK  CASUALTY  COMPANY 
New  York,  N.  Y. 

(Commenced  business  March  19,  1891) 

J.  CARROLL  FRENCH,  President  ^    „ 

F.  E.  POHLE,  Secretary 

Capital  paid  up 

Ledger  assets  December  sY  of  previous "ye"aV  $1,000,000  00 

y  $4,169,983  44 

^T  t  INCOME 

Net  premiums 

Interest  and  rents ----^JI""."'  82,179,604  16 

Agents'  balances  previously  charged  off _  193,105  03 

Profit  on  sale  or  maturity  of  ledger  assets."".'  3,345  58 

57,536  14 

Total  income __     _  ' • 

$2,433,590  91 

13  . ,      ,.     1,  , ,                                             DISBURSEMENTS 
Paid  poheyholders 

Investigation  and  adjustment  of  claims  ~  ~_  $678,469  55 

Commissions  or  brokerage 148,872  26 

Compensation  of  officers  and  home"  office"  empfoyees  593,227  03 

^S<^  °^';e-^enses  of  agents,  not  paid  by  commission;:::::!::::::::::::::      '',i%i  % 

Rents 12,906  43 

Licenses,  fees  and  taxes "   ::   :  32,771  59 

Legal  expenses, ,  advertising,  printing  "and"  "stati'onery  ^^'^^^  ^° 

Postage,  telegraph,  telephone  and  express  19,705  47 

Furniture  and  fixtures __  '"    '    "                                                                        7,418  49 

Stocliholders  for  dividends                           ~:  16,430  71 

Other  disbursements :::::  160,000  00 

Agents' balances  charged  off        "     :':  '  13,159  73 

2523  94 

Total  disbursements  — ■ 

$2,037,530  63 

Balance =^=^=: 

$4,566,043  72 

ivr„  f         1  ,  LEDGER  ASSETS 

Mortgage  loans  on  real  estate.. 

Book  value  of  bonds  and  stocks ::  $841,225  00 

Cash  in  company's  office .::::":  2,839,647  94 

Deposits  in  banks,  not  on  interest :::::"':  8,161  49 

Deposits  in  banks,  on  interest 10,775  19 

Premiums  in  course  of  collection"  154,129  98 

BiUs  receivable  _  569,739  90 

Other  ledger  assets  210  00 

142,154  22 

Ledger  assets .  ' 

$4,566,043  72 

Interest Non-Ledger  Assets 

Market  value  of  bonds  and"  stocks  o"v"er"book"v"a'rue:::::::::::::::::::::::: 412952  oe 

Gross  assets _  '  ' — • 

Deduct  assets  not  admitted  $5,018,719  98 

156,141  13 

Admitted  assets  .  ~ 

$4,862,578  85 

r,         ,    ,  .  LIABILITIES 

Unpaid  claims... 

UnlT'^f  ''''"'''  °^  investigaVion'and  a'diustm"e"n"t  of" "unpaid  claims::  ^^^0  000  00 

Unearned  premiums  as  shown  by  recapitulation. .                                             i  ,on'n-c  ol^ 

Commissions  and  other  charges  due  to  agents  or  broke'rs"  ,fi°s?9  of 

Salaries  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.....::  ^nmn  nn 

Estimated  amount  hereafter  payable  for  taxes ^°'™°  °^ 

Other  habilities                                                                                  50,000  00 

_ 105,560  73 

Total  habilities,  except  capital  TTZl           '    ' 

Capital  paid  up $1,752,455  59 

Surplus  over  aU  liabihties  1,000,000  00 

'" 2,110,123  26 

Total 

" - $4,862,578  85 


CASUALTY    AND    MISCELLANEOUS 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  bst  year  without  deducting  reinsuranee-..--------- 


Written  or  renewed  during  year. 
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$2,138,660  76 
3,291,082  07 


Total --;. 

Deduct  expirations  and  cancellations.. 


In  force  at  end  of  year. 
Deduct  amount  reinsured.  .. 

Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING 


1927 


Auto  liability '" 

Liability  other  than  auto 

Surety "_^ 

Plate  galss 

Burglary  and  theft 

Auto  property  damage 


$33,919  43 

5,761  80 

148  00 

58,239  57 

8,511  73 

11,217  82 

5,033  93 

726  84 

$123,559   12 


$2,179,743  69 


$10,891  46 
507  61 

21,677  75 

203  95 

4,928  20 

6,109  93 

1,360  60 

$45,679  50 


Totals - 


Bonds — 

Government 

Province  and  municipal 

Railroad 

Public  utilities 
Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 


Total  bonds 
Stocks — 

Railroad 

PubUc  utilities 

Bank  and  trust  company 

Miscellaneous 

Total  stocks. 

,       J        A    f„oi.-=  $2,839,647  94 

Total  bonds  and  stocks 


NEW  YORK  INDEMNITY  COMPANY 
New  York,  N.  Y. 

(Commenced  business  December  22,  1921) 

HUBERT  J.  HEWITT,  Secretary 
SPENCER  WELTON,  President 

CAPITAL 

$1,000,000  00 

Capital  paid  up : V  .         $6,767,023  3o 

Ledger  assets  December  31  of  previous  year 1,000,000  00 

Increase  of  paid-up  capital  during  year $7,767,023  3o 

INCOME 

Net  premiums 

Interest  and  rents ^^ 

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 


Total  income- 


$6,876,052  10 


Paid  policyholders ',",': 

Investigation  and  adjustment  of  claims... --■ 

Commissions  or  brokerage 

Comoensation  of  officers  and  home  office  employees.... ------ 

sXies  anTother  expenses  of  agents,  not  paid  by  commissions 
Inspections 


DISBURSEMENTS  $3,293,466  03 

'687',190  18 


1,371,155  06 

613,575  47 

206,640  59 

32,650  74 
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Rents 

State  taxes  on  premiums ' "                                                                                $32,578  74 

Insurance  department  licenses  and  fees  111,502  28 

AU  other  licenses,  fees  and  taxes 14,568  56 

Legal  expenses __  4,584  20 

Advertising -//..[.l  "                                                                                5,788  10 

Printing  and  stationery..,  7,527  52 

Postage,  telegraph,  telephone,  expVe'ss  and  insuranc'e  7^,306  72 

oSJer  Zh        ^T'-  ^°°^''  "'^^^P^Pers  and  periodicals  ^3,097  77 

Utner  disbursements 8,694  78 

Agents' balances  charged  off . .   .  .   .   _  67,674  74 

Loss  on  sale  or  maturity  of  ledger  assVts  4,606  73 

Decrease  m  ledger  HabiKties 303  45 

30,833  41 

Total  disbursements _  — • 

$6,600,745  07 

Balance =^=^=^:=^ 

$8,042,330  38 

Book  value  of  bonds  and  stocks.  ''^''''^^  ^^^^^^ 

Cash  in  company's  office $5,681,785  03 

Cash  in  transit 46,31157 

Deposits  in  banks,  not  on  interesT.V.".'.".'  6,786  69 

Deposits  in  banks,  on  interest ""  4,854  46 

Premiums  in  course  of  coUection  283,628  33 

Accounts  receivable 1,785,990  54 

Other  ledger  assets 32,038  55 

200,935  21 

Ledger  assets 

$8,042,330  38 

Interest Non-Ledger  Assets 

Market  value  of  bonds  and  stocks'  over  bo"ok  'value  76,303  66 

Uthernon-ledger  assets r 335,508  97 

543  18 

Gross  assets _ — _ 

Deduct  assets  not  admitted.. "_"J  "  $8,454,686  19 

134,911  52 

Admitted  assets _  _  

$8,319,774  67 

Unpaid  claims LIABILITIES 

Estimated  expenses  of  investigatio^'a'nradjustm^ntorun'paid  claim's" $2,817,008  01 

Unearned  premiums  as  shown  by  recapitulation  "^P^iA  claims 3,000  00 

Comimssions  and  other  charges  due  to  agents  or  broker's'  2,944,470  19 

Salaries,  rents,  expenses,  biUs,  accounts,  fees   etc    due     ^"^^'^OS  70 

^stimated  amount  hereafter  payable  for  taxes       '  -  5,000  00 

Return  premiums 129,599  92 

Reinsurance 106,428  97 

Other  liabilities "   "_"_  64,944  92 

23,508  12 

Total  liabihties,  except  capital        __  — — — 

Capital  paid  up $6,457,165  83 

Surplus  over  aU  liabilities..    _  .        _   _   _  1,000,000  00 

862,608  84 

Total 

$8,319,774  67 
.    ,         ^                                              EXHIBIT  OF  PREMIUMS 
In  force  December  31  last  year  without  deducting  reinsurance 
Written  or  renewed  during  year  lemsurance $5,106,518  24 

9,424,788  94 
Total _  __ 

Deduct  expirations  and  eanceUations  $14,531,307  18 

8,398,498  53 

In  force  at  end  of  year _        _  ■ — 

Deduct  amount  reinsured-.  $6,132,808  65 

410,138  49 

Net  premiums  in  force- .    .  ■ 

"  $5,722,670  16 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Accident Premiums  Losses  paid 

Healtb $5,054  68  $6,595  87 

Auto  habihty 1,044  72  144  16 

Liability  other  than  auto                                                                                        140,042  25  56,996  22 

gj  261  37  8216  23 
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Premiums 
$201,974  87 

Workmen  s  compensation -  130  294  97 

FideUty 228,658  49 

Surety jq  836  02 

Plate  glass. g4  133  gg 

Burglary  and  thett --  4  662  86 

Steam  boiler 'ggl  qq 

Engine  and  machinery _    245  76 

Auto  property  damage 9  535  99 

Auto  collision 4  R22  41 

Property  damage  and  collisionother  than  auto ' 

^  ^  ,                                                                                            $897,730  35 

Totals 

BONDS  AND  STOCKS  OWNED 

„      ,                                                                                                Book  value  Par  value 

Bonds—                                                                                        $985,233  84  $1,000,000  00 

Government          -_-.--- 52  789  98  50,000  00 

Provine^e  and  mumc.pal ^  g52,7«9  «^  ^^^^ ^^^  ^0 

5  uv    ;•;•;• 1,517,717  25  1,535,000  00 

Pubhc  utilities 616274  10  628,000  00 

Miscellaneous , 

Total  bonds $5,057,579  77  $5,230,000  00 

Stocks—                                                                                  $360,923  98  $340,000  00 

Scttiiitie;::::::::::::::::::::::::----      263,281 28  134.400  00 

Total  stocks.-... a?624,205  26  ^474.400  00 

Total  bonds  and  stocks $5,681,785  03  $5,704,400  00 


Losses  paid 

$151,534  02 

16,142  43 

84,889  56 

4,816  79 

14,246  21 

773  50 

124  40 

11,015  35 

5,969  07 

1,483  08 

$362,946  89 


Market  value 

$1,032,500  00 

52,750  00 

2,037,120  00 

1,600,4.50  00 

628,310  00 

$5,351,130  00 

$371,600  00 
294,564  00 

$666,164  00 

>,017,294  00 


NORTH  AMERICAN  ACCIDENT  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  June  15,  1886) 

^    „r.TTT.T,    T)      -J     f  A.  E.  FORREST,  Secretary 

E.  C.  WALLER,  President  '^ 

CAPITAL 
^     .     ,       .  ,  $200,000  00 

Capital  paid  up $2,063,891  91 

Ledger  assets  December  31  of  previous  year -- 

INCOME 

$2,957,577  37 

Net  premiums :---. 52,815  50 

Policy  fees  required  or  represented  by  applications --  94,065  33 

Interest  and  rents 723  82 

Profit  on  sale  or  maturity  of  ledger  assets 

$3,105,182  02 
Total  income 

DISBURSEMENTS 

$964,583  73 

Paid  poUcyholders -.--- 56,209  85 

Investigation  and  adjustment  of  claims ^2  518  40 

Policy  fees  retained  by  agents ^  18l!222  14 

Commissions  or  brokerage 206331  49 

Compensation  of  officers  and  home  office  employees -.- •57'540  74 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions -^-^^^  _. 

Medical  examiners'  fees  and  salaries 4328  32 

Inspections 1../..  35,780  98 

Rents 47,695  63 

State  taxes  on  premiums 28,940  82 

Insurance  department  licenses  and  fees -  18!763  13 

Federal  taxes 5.449  89 

All  other  hcenses,  fees  and  taxes 7  221  69 

Legal  expenses 7.683  06 

Advertising .53!963  S3 

Printing  and  stationery :  .,2  997  03 

Postage,  telegraph,  telephone  and  express "9^940  53 

Furniture  and  fixtures 50  000  00 

Stockholders  for  dividends .-^-- 
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Other  disbursements $8,778  43 

Agents'  balances  charged  off 1,662  20 

Total  disbursements--- $2,797,332  64 


Balance ---  $2,.371.741  29 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $652,300  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals 4,500  00 

Book  value  of  bonds 1,234,210  60 

Cash  in  company's  office 28,840  31 

Deposits  in  banks,  not  on  interest - 4,523  63 

Deposits  in  banks,  on  interest 123,458  30 

Premiums  in  course  of  collection 264 ,376  88 

Bills  receivable 59,531  57 


Ledger  assets - $2,371,741  29 

Non-Ledger  Assets 

Interest-- 20,729  14 

Market  value  of  bonds  and  stocks  over  book  value 36,524  40 


Gross  assets ----  $2,428,994  83 

Deduct  assets  not  admitted 61.607  57 

Admitted  assets $2,367,387  26 

LIABILITIES 

Unpaid  claims -  $302,695  83 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 600  00 

Commissions  and  other  charges  due  to  agents  or  brokers 106,494  16 

Salaries,  rents,  expense^,  bills,  accounts,  fees,  etc.,  due 6,809  40 

Estimated  amount  hereafter  payable  for  taxes 103,515  21 

Reinsurance 11,820  53 

Other  liabiUties 5,542  62 

Total  liabilities,  except  capital $1,735,000  46 

Capital  paid  up 200,000  00 

Surplus  over  all  UabiUties 432,386  SO 

Total $2,367,387  26 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  ■without  deducting  reinsurance $2,083,248  65 

Written  or  renewed  during  year 3,823,663  71 

Total $5,906,912  36 

Deduct  expirations  and  cancellations 3,558,430  05 

In  force  at  end  of  year $2,348,482  31 

Deduct  amount  reinsured 18,305  88 

Net  premiums  in  force $2,330,176  43 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Accident $174,225  62  $61,003  49 

BONDS  OWNED 

Book  value              Par  value  Market  vaiue 

Government                                            $110,319  49            $103,100  00  $102,125  00 

Province  and"  municipal 690.197  46              689.000  00  713,670  00 

Railroad                                           153,008  75              198,000  00  171,680  00 

Public  ut'iiities 73,712  50                81,000  00  85,710  00 

MisceUaneous 206,972  40              205,000  00  197,550  00 

Totals $1,234,210  60        $1,276,100  00  $1,270,735  00 
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NORTHERN  COUNTIES  TITLE  INSURANCE  COMPANY 
San  Francisco,  California 

(Commenced  business  March  5,  1926) 

ALEX  KEDDIE,  Secretary 
R.  S.  LECKIE,  President 

ASSETS                                                                                                    jgQQQ      QQ 

Market  value  of  real  estate ""111111.--  100,000  00 

Mortgage  loans  on  real  estate 47.241  99 

Gash  in  oflfice  and  deposits  in  banks - ."_"-_-  48,910  08 

Escrow  and  other  trust  funds _  112,300  00 

Admitted  value  of  title  plant.. ^1"'." 1.926  00 

Title  insurance  premiums  receivable ""^ 341  45 

Fees  receivable 420  00 

Interest "'II'""- 5,585  80 

Other  assets $324,725  32 

Total  assets ^ "-"-"-"-"-'-"-'-"-"-'"-'-"-'-'-"- 5,585  80 

Deduct  assets  not  admitted $319  139  52 

Admitted  assets 

LIABILITIES  J7423  25 

Incumbrances  on  company's  real  estate _  3,421  28 

Estimated  amount  hereafter  payable  for  taxes 25  00 

Deferred  credits  to  income _..," 48,910  08 

Clients'  money  retained ,'-'-/. 9^6  33 

All  other  liabilities _  $60,705  94 

Total  Uabilities '____  15,858  79 

Reserves,  including  statutory  surplus 224,600  00 

Capital  stock  outstanding 1'"-".""!!"--- 17,974  79 

Surplus "           V'    „,„,.  $319,139  52 

Total  UabiUties.  reserves,  capital  stock  outstanding  and  surplus 

INCOME  $100,273  55 

P^ums..--.-------------------^;;;:::::::::::::::::::::::::::::::::------  5,71585 

ree» .^g  ^ 

Adjustment,  petty  cash '  $112,886  90 

Total  income 

EXPENDITURES  jg  242  93 

PoUcy  losses  incurred 1"-"'--"----'--'-'----' HHl  fo 

^i:;^S:^'^^-o^o^^^^^^^'--^ ::::::::::::::  'lUloo 

Ade^tislng:p;i::ting:;tatione;y:fu;ni;;u.:fi.tures^  postage,  telegrams,  telephone,  ex-  ^^^^  ^^ 

^  press   mteUaneous  office  expenses  and  automobile 2  42i  80 

Legal  expenses  and  auditing 5,889  8b 

AU  other  licenses,  fees  and  taxes 1.566  84 

StSr^iTe^riw^^^d^nd^djci^^^^paid — ^^^^: ::::::::  —i^t^^3 

Total  expenditures 

CHANGE  IN  SURPLUS  ^^^^^^^  ^3 

Surplus  =«  reported  December  31,  1926,  and  additions-..----------------------_---_  101.376  84 

Decrease  in  surplus ___  $17,974  79 

Balance  of  surplus  and  undivided  profits 

NORTHERN  LIFE  INSURANCE  COMPANY 

Seattle,  Washington 

(Commenced  business  October  10.  1906) 

J.  H.  SARGENT.  Secretary 
D    B    MORGAN,  President 

CAPITAL  ^^  ^ 

,      .,                                     $6,272,685  11 

S:£rlJ^£;ceml>er-31of-p.eviousyear-- - - 
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Net  premiums 

Interest  and  rents.  _ 
From  other  sources. 


INCOME 


Total  income. 


DISBURSEMENTS 

Paid  policyholders 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions- 
Rents  

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

All  other  licenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Furniture  and  fixtures 

Policyholders  for  di-vidends 

Policyholders  for  da\'idends  surrendered 

Other  disbursements 

Agents'  balances  charged  off 


Total  disbursements. 


$536,539  13 

17,905  00 

2,443,745  88 

82,998,190  01 


$276,531  12 

518  48 

79,987  27 

34,096  73 

31,666  42 

3,663  00 

4,710  39 

383  49 

1,972  64 

1,366  33 

382  33 

6,927  25 

1,159  15 

11,148  62 

5,743  03 

1,619,435  79 

7,102  12 

K,086,794  16 


Ledger  assets  from  life  statement. 


Interest 

Other  non-ledger  assets. 


LEDGER  ASSETS 
Non-Ledger  Assets 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES 
Unpaid  claims 

Unearned  premiums  as  shown  by  recapitulation 

Other  liabilities 


Total  liabiUties,  except  capital. 

Capital  paid  up 

Surplus  over  aU  liabilities 


Total. 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 


Accident  and  health... 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
$163,656  52 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  OWNED 

Book  value 

$494,995  00 

928,525  00 

171,765  00 

536,260  00 

43,900  00 


Par  value 
$490,000  00 
921,100  00 
175,000  00 
539,000  00 
44,000  00 


$7,184,080  96 


101,279  83 
564,049  29 


$7,849,410  08 
73,620  70 


$7,775,789  38 


$101,834  13 

275,713  01 

6,833,640  26 

$7,211,187  40 
250,000  00 
314,601  98 

$7,775,789  38 


$558,151  02 
533,865  45 


$1,092,016  47 
540,590  45 


$551,426  02 


Losses  paid 
$89,566   19 


Market  value 

$505,250  00 

945,384  99 

172,250  00 

551,917  50 

44,000  00 


Totals- 


$2,175,445  00         $2,169,100  00         $2,218,802  49 
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NORTHWESTERN  CASUALTY  AND  SURETY  COMPANY 
Milwaukee,  Wisconsin 

(Commenced  business  February  2,  1922) 
W.  IRVIXG  MOSS,  President  E.  A.  REDDEMAN,  Secretary 

CAPITAL 

/-,     -x  ,      -J     „  $750,000  00 

Capital  paid  up wiuv^,"" 

Ledger  assets  December  31  of  pre\'ious  year 


$2,095,604  63 

INCOME 

$ 


^,  ,            .  ..  $985,147  60 

Net  premiums.     g^  .44  g^ 

Interest  and  rents 


From  other  sources „  .„g  ^^ 

Agents'  balances  pre\'iously  charged  off ^'^^^   ^^ 

Profit  on  sale  or  maturity  of  ledger  assets 


Total  income 

DISBURSEMENTS 


9,241  12 
$1,395,372  29 


Ledger  assets 

Non-Ledger  Assets 


„  . ,       ,.     I,  .1                                                                                                                              ---  $652,369  62 

Paid  policyholders „^  004  gg 

Investigation  and  adjustment  of  claims 249814  71 

Commissions  or  brokerage iin'o02  04 

Compensation  of  officers  and  home  office  employees ay  1    fi2 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions »'^i  ^ 

Medical  examiners'  fees  and  salaries _g 

Inspections lo'ooe  15 

Rents jg'g34  -4 

State  taxes  on  premiums ^  g2y  ^q 

Insurance  department  licenses  and  fees ' 

Revenue  stamps ^  q_3  g-^ 

AU  other  licenses,  fees  and  taxes 3193  69 

Legal  expenses 3954  04 

Advertising         .- 221981  65 

Printing  and  stationery 6  383  37 

Postage,  telegraph,  telephone  and  express 9*736  51 

Furniture  and  fixtures 46140  50 

Stockholders  for  dividends 12096  86 

Other  disbursements 1037  84 

Interest  on  borrowed  money ;  17589  10 

Agents'  balances  charged  off 1498  68 

Loss  on  sale  or  maturity  of  ledger  assets | 

-T.  ^  ,   -•  -                 t                                                                                                        ---  $1,353,046  94 

Total  disbursements _^^^^^^^^__ 

■c  ,                                                                                                                               .  $2,137,929  98 

Balance 

LEDGER  ASSETS 

„     ,        ,         ,        ,      .  t  $5,000  00 

Book  value  of  real  estate .^g  „„ 

Mortgage  loans  on  real  estate ino'nnn  nn 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals ^  603  487  61 

Book  value  of  bonds  and  stocks '     q'ost  97 

Cash  in  company's  office o  6^3  86 

Deposits  in  banks,  not  on  interest ,oT'-3oq  •jc 

._-....      i_       ,•<           4.                                                                                                                              __  lol,aoo   00 

Deposits  in  banks,  on  interest ^„„  .g„    . , 

Premiums  in  course  of  collection __• ~     ' 

Bills  receivable 


..  5,373  61 

^.u     1  J               *                                                                                                                  ---                  4.365  13 
Other  ledger  assets 


$2,137,929  98 


Market  value  of  bonds  and  stocks  over  book  value 17*500  00 

Salvage  assets [ 

Gross  assets 36  161  86 

Deduct  assets  not  admitted | 

Admitted  assets ......".■.."."..-  —  ----- $2,178,550  87 
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LIABILITIES 
Unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


Total. 


EXmSIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellatious. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNLA  DURING  1927 


Accident 

Health ll~ll"[[\\ 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity ...._ 

Surety 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 


Premiums 

$511  78 

85  00 

11,320  27 

1,122  84 

6,767  17 

437  90 

2,263  87 

1,185  12 

2,568  23 

2,622  30 

3,438  30 

166  25 


Totals. 


$32,489'  03 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 

$318,324  42 

666,188  64 

246,265  01 

147,895  00 

200,805  00 


Total  bonds. 
Stocks — 

Miscellaneous - 


$1,579,478  07 
24,009  54 


Par  value 
$315,000  00 
631,000  00 
265,000  00 
155,000  00 
204,000  00 

$1,570,000  00 


$520,533  00 

2,500  00 

463,917  00 

51,001  15 

2,000  00 

19,703  00 

482  00 

$1,060,136  15 
750,000  00 
368,414  72 

$2,178,550  87 


$694,750  61 
1,501,696  62 


$2,196,447  23 
1,200,959  91 


$995,487  32 
62,144  66 


S933,.342  66 


Losses  paid 
$153  09 


245  00 
2,837  56 


379  49 
1,173  71 


$4,788  85 


Market  value 
$326,887  50 
677,270  00 
264,700  00 
156,065  00 
187,500  00 

$1,612,422  50 

26,000  00 


Total  bonds  and  stocks $1,603,487  61         $1,570,000  00        $1,638,422  50 


NORWICH  UNION  INDEMNITY  COMPANY 
New  York,  N.  Y. 

(Commenced  business  November  12,  1919) 

H.  P.  JACKSON,  President  H.  L.  KIDDER,  Secretary 

CAPITAL 

Capital  paid  up $500,000  00 

Ledger  assets  December  31  of  previous  year $3  §23  qoO  56 
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INCOME 

$3,503,928  59 

Net  premiums 126,614  86 

Interest  and  rents "    "'  4  035  77 

From  other  sources '--^  44 

Agents'  balances  previously  charged  off 8  043  75 

Profit  on  sale  or  maturity  of  ledger  assets \ 

^       ,  .                                                                                                                                          -  $3,643,174  41 

Total  income "' 

...      V     .,.                                               DISBURSEMENTS  jl, 495,487  46 

Paid  poUcyholders ;- VV: 384.095  54 

Investigation  and  adjustment  of  claims -  767  180  25 

Commissions  or  brokerage 234501   38 

Compensation  of  officers  and  home  office  employees 21S  233  95 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 5I  560  02 

Inspections 23,164  10 

Rents 616  85 

General  office  maintenance  and  expense g^  ^^^  j^ 

State  taxes  on  premiums 7087  87 

Insurance  department  licenses  and  fees 1737  74 

All  other  licenses,  fees  and  taxes 2169  51 

Legal  expenses '  24  05 

Advertising 21,707  81 

Printing  and  stationery 5  985  82 

Postage,  telegraph,  telephone  and  express 5424  48 

Furniture  and  fixtures 24437   19 

Other  disbursements 'iy2  08 

Agents'  balances  charged  off 

^      ,  J.  u                .                                                                                                           -  $3,301,053  24 

Total  disbursements ""  _______^____ 

$4,165,721  73 
Balance 

.     .      ,        ..     H        H    t     W                     LEDGER  ASSETS  53,215,420  51 

Book  value  of  bonds  and  stocks 12  061  25 

Cash  in  company's  office 172  536  42 

Deposits  in  banks,  on  interest 712  402  46 

Premiums  in  course  of  collection 53  301  09 

Other  ledger  assets \ 

,    ,               ,                                                                                                                       .  $4,165,721  73 

Ledger  assets 

Non-Ledger  Assets  43,203  75 

Interest 259  703  77 

Market  value  of  bonds  and  stocks  over  book  value [ 

$4,468,629  25 

Gross  assets 87  943  31 

Deduct  assets  not  admitted \ 

.  ,     .       ,          ,                                                                                                                          .  $4,380,685  94 

Admitted  assets 

^^"-^^^^  $1,589,452  50 

Lnpaid  claims .V V"  or  s16  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims ^  491959  37 

Unearned  premiums  as  shown  by  recapitulation 169  691  90 

Commissions  and  other  charges  due  to  agents  or  brokers 2  894  61 

Salaries,  rents,  ex-penses,  bills,  accounts,  fees,  etc.,  due 70000  00 

Estimated  amount  hereafter  payable  for  taxes 15105  39 

Other  liabilities \ 

^      ,  ,.  u-,-  ■                ..        •♦  I                                                                                        -  $3,365,919  77 

Total  liabiUties,  except  capital „g  qqq  qq 

Capital  paid  up "'  514,766  17 

Surplus  over  all  liabilities "  \ 

„       ,                                                                                                                                          ..  $4,380,685  94 

Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance ^5  439376  45 

Written  or  renewed  during  year '. — — 

_  ,  ,                                                                                                                     $8,180,584  00 

Total -  j-o  "51  3fi 

Deduct  expirations  and  cancellations : — 11 _ 

.    ,           ,       ,     ,                                                                                                      $3,027,832  64 

In  force  at  end  of  year 95  009  55 

Deduct  amount  reinsured , — : 

XT  ,           .         .    ,                                                                                                        ...  $2,932,823  09 

Net  premiums  in  force 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Accident ^7^Tl^ 

Health «7-236  41 

Auto  liability '_'/_  264  614  72 

Liability  other  than  auto """  sn'ooo  ot 

Workmen  s  compensation oqq  1-70  ia 

Plate  glass ".i::::::::::  ?9  3l2  29 

Burglary  and  theft 64  139  39 

Auto  property  damage 92;007  16 

Auto  colhsion 106  926  03 

Property  damage  and  collision,  other  than  auto '.-__""_""  3306  93 

Totals $842,420  20 

BONDS  AND  STOCKS  OWNED 

^°°^^~"           ,                                                                               Book  value  Par  value 

Government          __._     $207,561  69  $210,000  00 

Provmce  and  municipal 292,89125  291,000  00 

Kailroad        1,668,476  00  1,847,000  00 

Pubhc  utihties 895,696  75  890,000  00 

Stocks— ^^  ^°°'^'* 83,064,625  69  $3,238,000  00 

Miscellaneous 150,794  §2  75,397  40 

Total  bonds  and  stocks $3,215,420  51  $3,313,397  40 


Losses  paid 

$790  54 

113  34 

43,175  12 

1,960  05 

119,110  10 

4,014  17 

10,385  80 

14,191  95 

27,995  02 

177  15 

$221,913  24 


Market  value 

$218,400  00 

310,820  00 

1,857,580  00 

922,450  00 

$3,309,250  00 

165,874  28 

$3,475,124  28 


OAKLAND  TITLE  INSURANCE  AND  GUARANTY  COMPANY 
Oakland,  California 

(Commenced  business  February  15,  1913) 

WM.  H.  DONAHUE,  President  H,  A.  STEINBACH.  Secretary 

„    ,  ASSETS 

Market  value  of  real  estate -.„, 

Mortgage  loans  on  real  estate isl  nm  nn 

Market  value  of  bonds  and  stocks "  .        ifio',,"  "o 

Cash  in  office  and  deposits  in  banks 977'q,a  q? 

Escrow  and  other  trust  funds Tocqo^  ac, 

Admitted  value  of  title  plant H  27061?  tl 

Title  insurance  premiums  receivable--.  io'o7o  ^o 

Fees  receivable ^^1^  ff 

otherassets :-::::::::::::::::::::::::::::::::::::::::  ^sljll  ^2 

Admitted  assets $1,867,040  41 

LIABILITIES 

Salaries,  expenses,  bills,  accounts,  etc _           _                         _  4  nqq  d'? 

Estimated  amount  hereafter  payable  for  taxes  o, 'oTr  en 

Clients' money  retained :-:::::::::::::::"::::::::::::  ifsillll 

Total  liabilities ,029  7 '^l    19 

Reserves,  including  statutory  surplus olnm^  io 

Capital  stock  outstanding HaZn  m 

Surplus 990,300  00 

406,916  97 

Total  liabilities,  reserves,  capital  stock  outstanding  and  surplus. $1,867,040  41 

„       .  INCOME 

Premiums __ 

Fees                                $453,053  53 

Interest::::::::::::::::::::::::::::::::::::": f'23i  30 

Dividends  received  on  stocks  owned.  oo'not  ^! 

Rents-.      --  32'9^5  31 

Otheritems J^'1^7  50 

. 15,055  06 

Total  income... ____  $590,907  01 


12,000  00 


16,446  70 
4,166  38 
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EXPENDITURES 

T,  ,■      ,          ■            A                                                                                                    ^  $12,813  62 

Policy  losses  incurred--- -- ofi  Sqs  "iQ 

Commissions  or  brokerage onr'aoQ  »Q 

Salaries  and  other  charges  of  officers  and  office  employees ,„'„„«  °n 

Advertising,  printing,  stationery,  postage,  telegrams,  telephone,  express  and  miscel- 
laneous office  expenses 

Legal  expenses 

All  other  Ucenses,  fees  and  taxes si'fii9  n^ 

Other  items  exclusive  of  dividends  declared  or  paid Sl.bl/  uo 

Total  expenditures «390,080  89 

CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1926,  and  additions ^Itl'lvt  It 

Decrease  in  surplus 5J4,^77  0/ 

Balance  of  surplus  and  undivided  profits $406,916  97 

BONDS  OWNED 

Book  value  Par  value 

Western  Mortgage  and  Guaranty  Company Sl-450  00  $1,500  00 

City  of  Oakland,  warrants ^^^  ""  "'^  "" 

Totals U,565  00  $1,615  00 

STOCKS  OWNED 

Book  value  Par  value 

Series  12  capital  stock,  Parr  Terminal  Company $200  00  $200  00 

Common,  Oakland  Mortgage  and  Finance  Company 1 .000  00  l./UU  uu 

First  National  Bank,  Oakland 2,400  00  2,000  00 

Pacific  Bond  and  Mortgage  Company l.OoO  00  l,0o0  00 

Oakland  Title  Investment  Company 191,000  00  lo2,800  00 

Land  Title  Company,  Sonoma  County 32,200  00  32,200  00 

Alameda  Community  Hotel  Corporation 500  00  500  00 

Monterey  County  Title  and  Abstract  Company 39,800  00  39,800  00 

-Pjjjj^jg      $268,150  00  $229,750  00 


OCCIDENTAL  INDEMNITY  COMPANY 
San  Francisco,  California 

(Commenced  business  June  25,  1927) 

J.  B.  LEVISON,  President  A.  W.  FOLLANSBEE,  JR.,  Secretary 

CAPITAL 
Capital  paid  up $300,000  00 

Ledger  assets  December  31  of  previous  year SDUU.uuu  uu 


Net  premiums 

Interest  and  rents- 


Total  income- 


INCOME 

$75,265  27 

''''_'_'_'_'_l 4.027  37 

$79,292  64 


DISBURSEMENTS 

Paid  policyholders *^-^"  *^ 

Investigation  and  adjustment  of  claims i'47-  on 

Commissions  or  brokerage '  •  ^  " 

Insurance  department  licenses  and  fees 3-iJ  Uo 

Federal  taxes \^Y^  ^° 

All  other  Ucenses,  fees  and  taxes oc-  ri 

Printing  and  stationery "^' 

Postage,  telegraph,  telephone  and  express ~ 

Total  disbursements $17.092  61 

Balance $662,200  03 

14 — 61172     III 
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LEDGER  ASSETS 

Book  value  of  bonds 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection 

Ledger  assets 

Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LLABILITIES 
Unpaid  claims 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Estimated  amount  hereafter  payable  for  taxes 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 

Total..- 

EXHIBIT  OF  PREMIUMS 

Written  or  renewed  during  year 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
Workmen's  compensation $202,872  60 

BONDS  OWNED 

Book  value 

P^vhK.  and  municipal ^f^^^,'^, 

pubruuiiti^s;::::::::::::::::::::::::::::::::-: 339.500  00 

Totals $596,038  20 


$596,038  20 
54,254  51 
11,907   32 


$662,200  03 

11,238 
11,761 

75 
80 

$685,200  58 
375  00 

$684,825 

58 

$17,092 

37.507 

1,190 

1.956 

76 
56 
73 
89 

$57,747 
300,000 
327,077 

94 
00 
64 

$684,825 

58 

$202,872 
11,793 

60 
03 

$191,079 
116,064 

57 
45 

$75,015 

12 

Losses  paid 
$6,411  45 

Par  value 

$101,000  00 

155,000  00 

325,000  00 

$581,000  00 


OCCIDENTAL  LIFE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  August  14,  1906) 

H.  J.  BURKHARD,  President  ROBERT  J.  GILES,  Secretary 

CAPITAL 
Capital  paid  up $500,000  00 

INCOME 

. ,  ^           .                                                                                                                              $279,599  27 

Net  premiums -_ „„  -„„  ^n 

PoUcy  fees  required  or  represented  by  applications 358  2'> 

From  other  sources 2 

_  ,  ,  .  $300,137  99 

Total  income 

DISBURSEMENTS 

.„  . ,      ,.     ,    ,  ,                                                                                                                     $139,957  99 

Paid  poucyholders „  „„,  ^^ 

Investigation  and  adjustment  of  claims 20190  00 

Policy  fees  retained  by  agents 58570  35 

Commissions  or  brokerage ' 
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«'92  450  81 

Compensation  of  officers  and  home  office  employees lfi'QS2  44 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 625  75 

Inspections 3  j75  97 

Rents 6,237  09 

State  taxes  on  premiums '"  ^q5  ^q 

Insurance  department  licenses  and  fees jgj  gg 

Legal  expenses 349  09 

Advertising g488  57 

Printing  and  stationery 1857  35 

Postage,  telegraph,  telephome  and  express 'g^^  24 

Furniture  and  fixtures 2  018  44 

Other  disbursements 2746  14 

Agents'  balances  charged  off \ 

$289,367  39 
Total  disbursements 

LEDGER  ASSETS  ^,^^5  ^^ 

Premiums  in  course  of  collection 

Non-Ledger  Assets 

154  71 
Reinsurance  due  on  claims  paid ■ . 

$2,300  54 
Gross  assets 

LIABILITIES                              ^2i,oni2 

Unpaid  claims ;           .■     ,  .  55O  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims ^^^^^^  ^^ 

Unearned  premiums  as  shown  by  recapitulation --   -  1534  66 

Commissions  and  other  charges  due  to  agents  or  brokers '^^^  Pq 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ^^^26  94 

Estimated  amount  hereafter  payable  for  taxes "  '^^q  g4 

Other  liabihties iH3rT2 

Total  Uabilities,  except  capital 

EXHIBIT  OF  PREMIUMS 

<tAQ  078  74 

In  force  December  31  last  year  without  deducting  reinsurance 291479  42 

Written  or  renewed  during  year S339',558  16 

Total 267,263  18 

Deduct  expirations  and  cancellations 294  98 

In  force  at  end  of  year "          '""'  4'^963  38 

Deduct  amount  reinsured ~        '''_  $67,331  60 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1927  ^^^^^^  ^^^^^^^  p,y 

$116,453  86  $34,087  59 

Accident _                       72,534  67  53,411  70 

Health $188,988  53  $87,499  29 

Totals 


UNITED  STATES  BRANCH  OF 
THE  OCEAN  ACCIDENT  AND  GUARANTEE  CORPORATION,  LTD 

New  York,  N.  Y. 

(Commenced  business  in  the  United  States  August  23.  1895) 

CHARLES  H.  NEELY,  Manager  and  Attorney 

CAPITAL 


Capital  paid  up -.---    --" 

Ledger  assets  December  31  of  previous  year. 


Net  premiums 

Interest  and  rents 

From  other  sources 

Agents'  balances  previously  charged  oH 


$800,000  00 


INCOME 


$20,892,551 


$15,082,493  98 

891,676  82 

39,771  01 

17.648  02 

100,875  48 


Profit  on  sale  or  maturity  of  ledger  assets " $16,132,465  31 

Total  income 
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DISBURSEMENTS 

Paid  policyholders gg  449  473  n 

Investigation  and  adjustment  of  claims 1  5IO  745  70 

Commissions  or  brokerage _      3' 146948  78 

Compensation  of  officers  and  home  office  employees 1  307  7 ''8  35 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions             _           _  3'>1  331  79 

Inspections "  ^g^jggg  33 

Kents ^^  117  296  05 

Repairs  and  expenses  on  real  estate 34  974  63 

Taxes  on  real  estate _                _  12597  95 

State  taxes  on  premiums _           __   _             "  359388  57 

Insurance  department  licenses  and  tees [/.lllll]  14!360  78 

All  other  licenses,  fees  and  taxes _       __                                         ""  24  508  29 

Legal  expenses ll"l]l\llll[\ll[\]^"l^l^l[ll  151580  55 

Advertising           _ j5  3j^g  33 

rrmtmg  and  stationery _                             _  10'' 099  98 

Postage,  telegraph,  telephone  and  express lll\\[W  _   l'  36515  92 

Furniture  and  fixtures l.//.'.l_              _    _    "i'_  45  546  94 

Other  disbursements _          __    _  779370   53 

Agents'  balances  charged  off l[[\[[llll     II   '  51004  04 

Loss  on  sale  or  maturity  of  ledger  assets l../.".'.  2.'342  50 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets \..\"l.[lWi^  7^750  00 

Total  disbursements 816,918,415  01 

Balance $20,106,602  14 

LEDGER  ASSETS 

Book  value  of  real  estate __   _      3842  253  28 

Mortgage  loans  on  real  estate ; ~II"'__'~^"__~'  71,390  00 

Book  value  of  bonds  and  stocks 15  486  315  96 

Deposits  in  banks,  on  interest __  784870  08 

Premiums  in  course  of  collection 2  606153  72 

Bills  receivable "  '     g'e'^l  79 

Other  ledger  assets _              __  308997  31 

Ledger  assets 820,106,602  14 

Non-Ledger  Assets 

Interest.    _..                         216,565  37 

Market  value  of  bonds  and  stocks  over  book  value 1  332  056  91 

Gross  assets $21,65.5,224  42 

Deduct  assets  not  admitted _     __  263  557  84 

Admitted  assets $21,.391,666  58 

LIABILITIES 

Unpaid  claims $8,142,381  25 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 10,000  00 

Unearned  premiums  as  shown  by  recapitulation 6,105!861  30 

Commissions  and  other  charges  due  to  agents  or  brokers '542,304  65 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 25,677  64 

Estimated  amount  hereafter  payable  for  taxes 350.164  36 

Other  UabiUties l[\[[lll\\[[l  1. 250^895  40 

Total  liabilities,  except  capital $16,427,284  60 

Capital  paid  up l.[[[\ll[l\\  '80o!oOO  00 

Surplus  over  all  liabilities 4,164,381  98 

Total $21,391,666  58 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $13,404,658  25 

Written  or  renewed  during  year 22  232  548  88 

Total..... $35,637,207  13 

Deduct  expirations  and  cancellations 23  045  734  15 

In  force  at  end  of  year $12  591,472  98 

Deduct  amount  reinsured 461  217  85 

Net  premiums  in  force $12,130  255  13 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
$126,728  84 

Accident '"'  15,537  58 

Health 281,730  10 

Auto  liability 116,100  69 

Liability  other  than  auto 670,427  75 

Workmen's  compensation 22,547   11 

Fidelity —116  74 

Surety __  22,752  48 

Plate  glass '"       _  78,668  39 

Burglary  and  theft """             '_  32,000  86 

Steam  boiler 120,798  08 

Auto  property  damage 30,023  72 

Auto  collision V":,' V'  20,658  42 

Property  damage  and  colhsion,  other  than  auto 

$1,537,857  28 
Totals 

BONDS  AND  STOCKS  OWNED 

Book  value  Par  value 

Bonds—                                                                                     go  137,339  84  $2,155,000  00 

Government .-:--                                SIO  620  00  313,000  00 

State,  province,  county  and  municipal ^  094'990  80  9,056,242  42 

Railroad 1665751  75  1,725,000  00 

Public  utilities 2  756^359  54  2,845,000  00 

Miscellaneous '        . . 

,  ,     ^                                                                  $14,965,061  93  $16,094,242  42 

Total  bonds 

Stocks—                                                                                        $186,341   53  $180,000  00 

Railroad ""               oQg  675  00  100,000  00 

Public  utilities 125!237  50  100,000  00 

Miscellaneous ' 

$521,254  03  $380,000  00 

Total  stocks 

SI  =1486  315  96  $16,474,242  42 

Total  bonds  and  stocks $ia,4S0,ciio  jd 


Losses  paid 

$91,661  28 

4,943  75 

72,458  10 

16,550  06 

355,758  58 

4,580  52 

3,146  82 

8,180  05 

15,584  24 

2,393  80 

32,451  63 

17,190  05 

1,102  17 

$626,001  05 


Market  value 

$2,358,050  00 

319,210  00 

8,893,187  87 

1,798,650  00 

2,926,200  00 

$16,295,297  87 

$184,075  00 
214,000  00 
125,000  00 

$523,075  00 


THE  OHIO  CASUALTY  INSURANCE  COMPANY 
Hamilton,  Ohio 

(Commenced  business  March  1,  1920) 

HOWARD  SLONEKER,  Secretary 
B.  D.  LECKLIDER,  President 

^^'^^  $250,000  00 

Capital  paid  up -. "'                     $1,791,503  69 

Ledger  assets  December  31  of  previous  year 

INCOME                    $2,060,185  69 

Net  premiums ■- '^1^I"I' 62.964  56 

Interest  and  rents """"' 8,62S  01 

From  other  sources '   "III 50,000  00 

Borrowed  money 3  76 

Agents' balances  previously  charged  off _    _  20,367   10 

Proat  on  sale  or  maturity  of  ledger  assets— 4,450  00 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

$2,206,599  12 

Total  income 

DISBURSEMENTS              ^^^^^^^  gg 

Paid  policyholders 167,252  78 

Investigation  and  adjustment  of  claims 560,831  43 

Commissions  or  brokerage 119,288  23 

Compensation  of  officers  and  home  office  employees-.- ---_--- --  20,027  09 

SalTrls  a^d  other  expenses  of  agents,  not  paid  by  commission --_  ^  ^g.  ^^ 

General  office  maintenance  and  expense _  3,153  78 

Inspections ".""'. 1.800  00 

Rents ----,-"V: ^^  ^^ 

Repairs  and  expenses  on  real  estate 1,708  48 

Taxes  on  real  estate 20,585  87 

State  taxes  on  premiums 4,696  22 

Insurance  department  licenses  and  fees - - 
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Federal  taxes 

All  other  licenses,  fees  and  taxes__"  S328  95 

Legal  expenses ""  108  96 

Advertising '"  2,116  50 

Printing  and  stationery "  3,903  53 

Postage,  telegraph,  telephone  andexpres's  ^'^^^  16 

Furniture  and  fixtures 10,134  91 

Stockholders  for  dividends 11  "                                                                                 8.546  28 

Other  disbursements I.I'II  15,000  00' 

Interest  on  borrowed  money., '__  77,675  86 

Agents'  balances  charged  off ///._  574  41 

Loss  on  sale  or  maturity  of  ledger  assets"  '                                                                                  ^'''91  36 

Decrease,  by  adjustment,  in  book  value  of  "ledger  assets"  ^•'^-'*  ^^ 


Total  disbursements. 
Balance 


Ledger  assets. 


52,261  56 


$1,694,653  20 
82,303,449  61 


R^^i       If,.  LEDGER  ASSETS 

Book  value  of  real  estate 

Book  value  of  bonds  and  stocks..  ^^1^1  JI  $177,781  41 

Cash  in  company's  office '_'__         '  1,670,172  85 

Deposits  in  banks,  not  on  interest I"   "   "   ""  3,676  18 

Deposits  in  banks,  on  interest ---------  5,187  58 

Premiums  in  course  of  collection                 "   '   "  132,000  00 

Other  ledger  assets 304,681  37 


2,303,449  61 


Interest Non-Ledger  Assets 

Other  non-ledger  assets  .   .  3,244  82 

25,701  33 

Gross  assets ....  " 

Deduct  assets  not  admitted  '  $2,332,395  76 

25,701  33 

Admitted  assets.-      .  _  ' 

$2,306,694  43 

Unpaid  cla.ms LIABILITIES 

Unearned  premiums  as  shown  by  recapitulation"  $676,189  10 

Estimated  amount  hereafter  payable  for  taxes  1,004.918  97 

Reinsurance .   .  43,899  08 

14,472  70 

Total  liabilities,  except  capital  ' 

Capital  paid  up _  $1,739,479  85 

Surplus  over  all  liabilities  250,000  00 

317.214  58 


$2,306,694  43 


EXHIBIT  OF  PREMIUMS 

™en  o^'rTeTew^d'dVS'y::.^*'""*  '^^'"'=*^"^  ™"^~^ ^^1.^09,370  96 

2,653,266  93 
Total 

Deduct  expirations  and  cancellations  $4,162,637  89 

2,027,197  17 

In  force  at  end  of  year _  ~ 

Deduct  amount  reinsured  $2,135,440  72 

125,602  78 

Net  premiums  in  force  

$2,009,837  94 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Fire,  auto.  Premiums  Losses  paid 

Theft,  auto..  S363  32     

Auto  liability 560  02  $126  85 

LiabiHty  other  than  auto  66,116  10  14,398  95 

Fidelitv-.  1.196  78     

Plateglass 2,639  46     

Auto  property  damage  8,215  81  1,829  61 

Auto  collision 31,652  61  7,853  28 

Property  damage  and"  coili.sTon7ot"he"r"than'a"uto".".".:::::::::::::::  ^^'^84  00  ^'^'^^  ^^ 


Totals. 


$130,708  38  $32,672  84 


Bonds — 

Government- - 
MisceUaneous- 
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BONDS  AND  STOCKS  OWNED 

Book  value 
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Total  bonds -- 
Stocks — 

Railroad 

Public  utilities- 
Miscellaneous-. 


Total  stocks 

J    .     1  $1,670,172  85 

Total  bonds  and  stocks 


$700,500  00 


THE  OHIO  STATE  LIFE  INSURANCE  COMPANY 
Columbus,  Ohio 

(Commenced  business  July  25,  1906) 

JOS.  K.  BYE,  Secretary 
JOHN  M.  SARVER,  President 

CAPITAL  $100,612  07 

Ledger  assets  December  31  of  pre^^ous  year 

INCOME                      jgggg^  88 

^,^1^^qui;;d^repn=s;;iedbyiipiic=^o;s:::::::::::------^  S^^ 

Interest  and  rents- "^^^Z^^O 

Total  income 

DISBURSEMENTS  $43,122  64 

Paid  policyholders ^i::\:^^^^^^^^^^^^  ■.I'Tf.ll 

Policy  fees  retained  by  agents 34.246  36 

?°TSrof'rffi:eTs':;d-homVoffiTe";m"pl^^^^^^^^^^^^^           ^'ifsOO 

SeTanrtherfxpenses  of  agents,  not  paid  by  comm.ss.ons.--..--------------- 

Medical  examiners' fees  and  salaries 308  60 

R^*^°°' :::::::"------------- '20597 

General  office  maintenance  and  expense [[[[[^l^l^^^^l^  262  58 

State  taxes  on  premiums -;--:;;- ^"^  ", 

Insurance  department  Ucenses  and  fees __ ___ _    __  773  13 

Federal  Taxes tlx  V-i 

Miscellaneous  expense 4»a  ^o 

Advertising 

Printing  and  stationery l.oi»  °^ 

Postage  telegraph,  telephone  and  express 10,485  17 

Other  disbursements ^"°  ° 

Agents' balances  charged  oft '^i22M7  65 

Total  disbursements 'L..  ^^$88,799  12 

Balance 

LEDGER  ASSETS  S82,766  30 

Mortgage  loans  on  real  estate..     i::.'".";.--------------  t'oofi  en 

Deposits  in  banks,  not  on  interest. 1.296  80 

Other  ledger  assets ^^^_^^^  ^^ 

Ledger  assets " " 

Non-Ledger  Assets  g-g  24 

-  ,       J                              " 6,830  57 

Interest ,'     ,,     ^-                                                 

Premiums  in  course  of  collection _— — 

Gross  assets '."-'.l"'.!'-"-'----"- ^-"^^  ^^ 

Deduct  assets  not  admitted - ,„^  _,   -, 

S95tUol  Ul 
Admitted  assets - " "" 
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Unpaid  claims LIABILITIES 

Unearned  premiums  arshVwn'b^^Ve^apitulation 

SaZrfer""^  ""^  °'^''  '^'''^''  ^"-^  to  agents  or"  b^'keVs" 

Salanes  rents,  expenses,  biUs,  accounts,  fees,  etc    due     

SlZ^cr:^.^!:^*-^^-"^^-*-^*!::':!^::::::::::::::::::::-^ 

Other  liabilities """ 

Total  Uabilities.  except  capital 
burplus  over  all  liabiUties 

Total 

T    t         r.  EXHIBIT  OF  PREMIUMS 

wrl;^S'::^Su^i^-^------™    

Total 

Deduct  expirations  and  cancellations".".".'.".'."'.' 

In  force  at  end  of  year 


895,061  01 


840,945  07 


THE  OLD  LINE  LIFE  INSURANCE  COMPANY 
Milwaukee,  Wisconsin 

(Commenced  business  April  16,  1910) 
R.  F.  FRY,  President 

JNO.  E.  REILLY,  Secretary 

Capital  paid  up CAPITAL 

Ledger  assets  December  3l"of 'p're^ous'ye'ar'.]!.'.' 8672,635  00 

$99,226  76 
Net  premiums  INCOME 

S;^?Lt^:ndr;:'.!::™^">^^^-«-  ''ititi  oi 

Agents'  balances  previously  ch'arge'd"off"'.I.".'.'I.'II'I 4,225  22 

Total  income 250  80 

8190,327  49 

Paid  policyholders DISBURSEMENTS 

Investigation  and  adjustment  of  e'lITms:."."."  861,392  43 

Pohcy  fees  retamed  by  agents 3  212  4S 

Commissions  or  brokerage 11064  00 

Compensation  of  officers  and  home  office'  "em"pl"o"y"e"e"s — —  -  441917  88 

Inspections *'*°2  ^^ 

Rents "3" , '_[  26  00 

State  taxes  on  premiums.-I  I'  3278  M 

Insurance  department  licenses  and  f"e'es.'::  S.'m  40 

i' ederal  taxes _  _  _  kcX  In 

All  other  licenses,  fees  and't'a'x;;:                                                                                      --"-"."  Igg  f? 

Advertismg,  4  n^o 

Printing  and  stationery""                                                                                                      "II."""  T^^l  I't 

Postage,  telegraph,  telephone  and  eipr"e"s"sIII II 3,853  52 

Other  disbursements-                                              q^infi  1 A 

Agents'  balances  charged  o"fi'.'."I."IIIIIII_' _"_"_" -  605  88 

Total  disbursements 212  73 

Balancey..........!I~''"~7   """"""""               "' ""  ^^^^ 

$131,150  36 
Mortgage  loans  on  real  estate  LEDGER  ASSETS 

Deposits  m  banks,  on  interest.. 898  450  00 

Premiums  m  course  of  collection...                                26  370  18 

Other  ledger  assets ---IHIIIIIIHIII 1.682  53 

Ledger  assets.,.. 4,647  65 

- 8131,160  36 
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Non-Ledger  Assets 

T  ,        ,                                                                                                                           $1,684  26 

Interest | 

r,                t                                                                                                                         -  $132,834  62 

Gross  assets "     c  ina  70 

Deduct  assets  not  admitted "•^"°  '^ 

Accident  and  health  department ,,*ioo'I^n  o! 

Life  department 11,28,3,259  M4 

Admitted  assets $11,409,985  77 

LIABILITIES 

..    ,  ■  $11,190  88 

Unpaid  claims ---,--. Mo  nT«  49 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 119  q? 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 112  97 

Estimated  amount  hereafter  payable  for  taxes 4,d02  66 

Reinsurance 

Accident  and  health  department mftl'ill  1? 

Life  department.- fi79fitt  on 

Capital  paid  up .2S  192  ^8 

Surplus  over  aU  liabiUties 528,192  l» 

Total $11,409,985  77 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance fyy'oo^  ol 

Written  or  renewed  during  year. 177,303  31 

Total - $242,616  32 

Deduct  expirations  and  cancellations 156,096  43 

In  force  at  end  of  year *^2M^  I! 

Deduct  amount  reinsured ' 

Net  premiums  in  force $84.004  05 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

Health - «1.023  55  $999  14 


ORANGE  COUNTY  TITLE  COMPANY 
Santa  Ana,  California 

C.  E.  PARKER,  President  GEO.  A.  PARKER.  Secretary 

ASSETS 

Market  value  of  real  estate ^^ioitn  nn 

Mortgage  loans  on  real  estate itfiTjo  ^n 

Market  value  of  bonds  and  stocks q^'I-n  oa 

Cash  in  office  and  deposits  in  banks -. lo-'li,  -n 

Escrow  and  other  trust  funds c?    an  e- 

Admitted  value  of  title  plant 67,180  6o 

Title  insurance  premiums  receivable __....'.... lo,  q= 

Fees  receivable ^?J  ;^ 

Advances  made \-°^  'A 

Interest ^'^^^  f 

Other  assets ^^-^"^  ^° 

Total  assets ^^on'o^t  07 

Deduct  assets  not  admitted ^u..oo  u/ 

Admitted  assets $626,626  58 

LIASaiTIES 

Incumbrances  on  company's  real  estate ■•- $74,000  00 

Interest -  J'ii2*22 

Salaries,  expenses,  bills,  accounts,  etc o  I=S  In 

Estimated  amount  hereafter  payable  for  taxes -  9,459^40 
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Clients'  money  retained. 
All  other  liabilities 


Total  liabilities 

Reserves,  including  statutory  surplus- 
Capital  stock  outstanding 

Surplus 


Total  liabilities,  reserves,  capital  stock  outstandjng  and  surplu 


INCOME 

Premiums 

Fees l'_^""   '_" 

Interest 

Dividends  received  on  stocks  owned 

Rents 

Gain  from  change  in  difference  between  book  and  market  value 
Miscellaneous  receipts 

Total  income 


^    .  EXPENDITURES 

Policy  losses  incurred 

Salaries  and  other  charges  of  oflScers  and  office  employees 

Rents _  '" 

Advertising,  printing,  stationery,  furniture,  fixtures.  posTagertelegVams.'te'lephone'ex- 

press  and  miscellaneous  office  expenses 

Legal  expenses 

Insurance  department  hcenses  and  fees ""'  ~ 

All  other  licenses,  fees  and  taxes 

Interest I 

Other  items  exclusive  of  dividends  declared  or  paid ...l     _ 

Total  expenditures 

CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1926,  and  additions 

Decrease  in  surplus 


Balance  of  surplus  and  undivided  profits 

BONDS  OWNED 


Government — 

First  liberty  loan  bond 

Third  hberty  loan  bond 

Fourth  liberty  loan  bond 

Mortgage  Guarantee  Company.  Los  Angeles 

Home   Mutual   Building  and   Loan  Association, 

Santa  Ana 

Pacific  Coast  Building  and  Loan  Association 

City  and  county  water  bond.  San  Francisco 

Totals 


Book  value 

$1,000  00 

1.498  50 

2.000  00 

100.106   18 

5.000  00 

600  00 

1,015  18 


Par  value 

$1,000  00 

1.500  00 

2.000  00' 

102,000  00 

5.000  00 

600  00 

1.000  00 


$111,220  86 


$113,100  00 


Mortgage  Guarantee  Company,  Los  Angeles 

Industrial  Land  Company  of  Santa  Ana 


STOCKS  OWNED 

Book  value 

$2,000  00 

375  00 

$2,375  00 


Par  value 

$2,000  00 

375  00 


$135,337 

50 

3,000 

00 

$224,813 

65 

46,617 

63 

200,000  00 

155,195 

30 

$2,375  00 


$626,626  58 


$151,899  28 

31.746  02 

15.259  23 

168  00 

11.136  00 

614  35 

311  66 

$211,134  54 


$367  21 

105,497  48 

6,335  00 

11,065  19 

205  00 

1,394  60 

10,893  16 
4,463  21 
7,739  71 


$330,345  79 
175,150  49 

$155,195  30 


Market  value 

$1,020  00 

1,515  00 

2,080  00 

102,000  00 

5,000  00 

600  00 

1,040  00 


Market  value 

$3,300  00 

187  50 

$3,487  50 


PACIFIC  EMPLOYERS  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  October  1,  1923) 

JOHN  MORRIS,  President  VICTOR  MONTGOMERY,  Secretary 

CAPITAL 

Capital  paid  up __  $241,700  00 

Ledger  assets  December  31  of  previous  year $830  765  67 

Increase  of  paid  up  capital  during  year 27  000  00 

$857,765  67 
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INCOME                              ^^  3jg3^2  18 

Net  premiums 30,965  78 

Interest  and  rents 13,500  00 

Surplus  derived  from  sale  of  capital  stock 

$1,362,777  96 

Total  income 

DISBURSEMENTS                         ^^^^^^^  ^ 

Paid  policyholders ----; _  103,052  94 

Investigation  and  adjustment  of  claims 151,573  42 

Commissions  or  brokerage ""  74,791  00 

Compensation  of  officers  and  home  office  employees _V_V'.\  12,000  00 

Inspections " 10,000  00 

Rents 19  91 

Repairs  and  expenses  on  real  estate ^' 3,117  55 

Taxes  on  real  estate l\l..  17,910  76 

State  taxes  on  premiums '"'" 238  49 

Insurance  department  licenses  and  fees '.'I._,  12,224  45 

Federal  taxes "  1,570  88 

General  office  maintenance  and  expense --"- ^  335  qO 

Legal  expenses _  110  50 

Advertising V...\\  7,046  68 

Printing  and  stationery 7,500  00 

Postage,  telegraph,  telephone  and  express ^^^'""11  124,649  83 

Other  disbursements _ 

$1,179,233  91 

Total  disbursements ___-__^_=;= 

$1,041,309  72 

Balance 

LEDGER  ASSETS                              ^^^  3^3  ^ 

Book  value  of  real  estate 125,100  00 

Mortgage  loans  on  real  estate '"   "'             .  336,925  80 

Book  value  of  bonds  and  stocks __  79,113  11 

Deposits  in  banks,  not  on  interest '_'_ 10,627  85 

Deposits  in  banks,  on  interest "                   324,714  74 

Premiums  in  course  of  collection III^I..  1,445  22 

Bills  receivable ^""III-1I--II--  125,000  00 

Other  ledger  assets — 

$1,041,309  72 

Ledger  assets 

Non-Ledger  Assets  8,030  89 

Interest V"V""'i '  23,280  00 

Market  value  of  bonds  and  stocks  over  book  value 

$1,072,620  61 

Gross  assets 13,709  54 

Deduct  assets  not  admitted _ 

$1,058,911  07 

Admitted  assets 

LIABILITIES                        ^210,232  64 

Unpaid  claims y';-"V"'t'r\^^^^i^  claims                 500  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 216,885  36 

Unearned  premiums  as  shown  by  recapitulation          -  - 42,762  46 

Commissions  and  other  charges  due  to  agents  or  brokers ^  g  .g  .g 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due ^g  ,^^3  g^ 

Estimated  amount  hereafter  payable  for  taxes j2,l56  34 

Reinsurance '' 30,502  19 

Other  UabiUties __   _  $566,407  15 

Total  liabilities,  except  capital __  214,700  00 

Capital  paid  up 250,803  92 

Surplus  over  aU  UabiUties " —  '      ^^  $1,058,911  07 

Total 

EXHIBIT  OF  PREMIUMS 

'^'^~~    .  $219,074  06 

In  force  December  31  last  year  without  deducting  reinsurance ----  i,608.164  64 

Written  or  renewed  during  year - $807  238  70 

Total W...  1,351^228  13 

Deduct  expirations  and  cancellations "  ■ j^yg  qio  57 

In  force  at  end  of  year - ""/...[..  42.239  85 

Deduct  amount  reinsured S413  770  72 

Net  premiums  in  force "" 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Auto  liability ^TfiyT^n 

Liability  other  than  auto 12  027  ^fi 

Workmen's  compensation i  ^qso^^  no 

Burglary  and  theft 'IH-I  nl 

Auto  property  damage ."  ^,''*^°  "^ 

Auto  collision ZtrC-lal 

Fire  and  theft :::::::::::::::::::::::::::::::::::  ''^'t  % 

Totals $1,608,164  64 

BONDS  OWNED 

Southern  California  Gas  Company,  first  mortgage  S°,Ono  00  sToml^OO 

Arrowhead  Lake...      5000  00  5000  00 

Santa  Ana  Gardens,  first  mortgage 10,560  00  11000  00 

Santa  Ana  Gardens,  first  mortgage 3,840  00  4  000  00 

Arrowhead  Lake.. 1000  00  ■     ^^ 

Bastanchary  Ranch 7,840  00  8  000  00 

Davies  Warehouse 4  000  00  i;  nnn  no 

Surf  and  Sand  Club  of  Hermosa J  2,985  00  3  000  00 

Surf  and  Sand  Club  of  Hermosa 1  qqo  00  o'nnn  nn 

MetropoUtan  Hotel 1  ^  00  'To  00 

wftmrK^.f"''' I'OOO  00  1,000  00 

M«rZ  R     U    ^'S^S  00  5,000  00 

Marian  Realty 4  97-  00  5,000  00 

GoreBros_^Inc.....                           .. I4925  00  15,000  00 

feouthern  Califorma  Luthern  Hospital 9  600  00  10  000  00 

Feather  River  Power gjooo  00  51000  00 

Kansas  City  Southern     4,775  qO  5,000  00 

St.  Louis  and  S.  F.  Railway 4,700  00  5,000  00 

P»^,-fi'^'^      ^'OOOOO  5,000  00 

Pacific  Eecnc 3,2oo  qo  4,000  00 

Pacific  Electric 8  000  00  10,000  00 

Frederick  Feitshaus^.  .  ._. 9,950  00  10,000  00 

Los  Angeles  Water  Service 7,920  00  8  000  00 

Merced  Irrigation 4,812  50  5,000  00 

Imperial  Irrigation 9,625  oo  10,000  00 

Bastanchary  Ranch 97O  00  1000  00 

Merced  Irrigation 2,020  00  2  000  00 

Arrowhead  Lake 9,700  00  10,000  00. 

Arrowhead  Lake.... 97O  00  1,000  00 

Pacific  Electnc 9,600  00  12,000  00 

Home  Service.   . 19,432  50  20,000  00 

Hal  Roach  Studio 5,880  00  6,000  00 

Jesberg  Bldg.              4,820  00  5,000  00 

National  Ice  Cold  Storage 8,164  80  9  720  00 

Central  Wholesale  Market  Company 18,700  00  20  000  00 

Los  Angeles  Mountain  Park 7^920  00  8  000  00 

American  Stage  Building 14^970  00  IsioOO  00 

Mortgage  Insurance  Building 984  60  1000  00 

Mortgage  Insurance  Building 1,990  40  2  000  00 

Mortgage  Insurance  Building 1,986  00  2  000  00 

Mortgage  Insurance  Building 990  80  1000  00 

Mortgage  Insurance  Building 5,907  60  6  000  00 

Totals $257,979  20  $217,220  00 

STOCKS  OWNED 

_.,     „       ,  -,        ,     ^  Book  value  Par  value 

Uity  lowelbupply  Corporation,  preferred $25,000  00  $25,000  00 

Sun  Realty  Company,  Los  Angeles 39O  00  '  33  00 

Home  Service  Company,  first  preferred 5,200  00  5  200  00 

Weaver  Jackson  Company 2^700  00  3,000  00 

Home  Service  Company,  second 25,000  00  25,000  00 

Merchants  National  Trust  and  Savings  Bank...  20,656  60  sisOO  00 

Totals $78,946  60  $66,733  00 


Losses  paid 

$5,719  60 

1,422  90 

651,155  91 
7,782  07 
1,899  04 
3,552  69 
1,451   51 

$672,983  72 


Market  value 
$1,050  00 
4,900  00 
11,000  00 
4,000  00 
980  00 
7,840  00 
4,900  00 
4,900  00 
2,985  00 
1,990  00 
1,530  00 
1,010  00 
4,975  00 
4,975  00 
15,000  00 
9,800  00 
5,100  00 
5,150  00 
5.050  00 
4,150  00 
3,320  00 
8,300  00 
10,000  00 
8.000  00 
5,200  00 
10,000  00 
980  00 
2,040  00 
9,800  00 
980  00 
9,600  00 
20,000  00 
5,880  00 
4,900  00 
8,164  80 
19,000  00 
7,820  00 
15,000  00 
1,000  00 
2,000  00 
2,000  00 
1,000  00 
6,000  00 

$262,269  80 


Market  value 

$25,000  00 

198  00 

4,888  00 

2,400  00 

21,250  00 

44,200  00 

$97,936  00 


991 

CASUALTY   AND   MISCELLANEOUS  ^'^^ 

PACIFIC  INDEMNITY  COMPANY 
Los  Angeles,  California 

(Commenced  business  February  5,  1926) 

JAMES  E.  McINERNY,  Secretary 
LEE  A.  PHILLIPS,  President 

^^"^  Sl,500,000  00 

Capital  paid  up : $3,975,184  28 

Ledger  assets  December  31  of  previous  year 

INCOME  _  $3,75.5.275  71 

Net  premiums ~JJ'_ 221,829  44 

Interest  and  rents '"                         _        32,140  00 

Profit  on  sale  or  maturity  of  ledger  assets 657  81 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 

$4,009,902  96 
Total  income 

DISBURSEMENTS  $1,230,435  23 

Paid  poUcyholders 248,277  87 

Investigation  and  adjustment  of  claims 889.347  26 

Commissions  or  brokerage ""            ___  81,410  26 

Compensation  of  officers  and  home  office  employees-------- 170,640  88 

SaCes  and  other  expenses  of  agents,  not  paid  by  commissions.-.--------------- --  ^^^^74  00 

Inspections '                             •             _        9,953  50 

Rents :::::: 19.956  78 

state  taxes  on  premiums _           _             8,553  91 

Insurance  department  bcenses  and  fees 2,509  92 

All  other  hcenses,  fees  and  taxes 'I'"  —  .  —  -  —  - '^''"  ^^ 

Legal  expenses 7,526  35 

Advertising '"    _    _    _        37,387  86 

Printing  and  stationery '"'    "' _                  _    _.  5,039  41 

Postage,  telegraph,  telephone  and  express Il'.-lII 15.649  10 

Furniture  and  fixtures 1,770  76 

Other  disbursements r"",""""rr  j"'"  Vo.ItJ                                        ^'^^^  ^* 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ^ 

$2,746,188  08 

Total  disbursements . 

$5,238,899  16 

Balance 

LEDGER  ASSETS                      ^533  356  GO 

Mortgage  loans  on  real  estate ------               --   821,048  75 

Loans  secured  by  collateral ''_ 2,163,590  76 

Book  value  of  bonds  and  stocks ''J_ 300  00 

Cash  in  company's  office _   655,337  48 

Deposits  in  banks,  on  interest '_'_ 809,119  36 

Premiums  in  course  of  collection "        J^_ 195.546  81 

Other  ledger  assets $5,238,899  16 

Ledger  assets 

Non-Ledger  Assets  66,774  80 

Interest --1--"-'-"-'------  7!670  00 

Secured  salvage $5,313,343  96 

Gross  assets ~_       ''_ _' 6.530  53 

Deduct  assets  not  admitted "  $5  306,813  43 

Admitted  assets 

LIABILITIES  jgg^Ogg  ^j 

^^.^^Z^^^^i^^^^^^^^^^^f^^^  1,720;083^ 

Unearned  premiums  as  shown  by  recapitulation.        144.211  14 

Commissions  and  other  charges  due  to  agents  or  brokers -_  g  ^^jq  qq 

Salaries   rents,  expenses,  biUs,  accounts,  fees,  etc.,  due 116,284  00 

Estimated  amount  hereafter  payable  for  taxes 1--500  00 

Return  premiums 1  —  — 11,820  41 

Other  liabiUties $2,585,150  70 

Total  UabiUties,  except  capital 1  — —  —  —  1,500,000  00 

Capital  paid  up ]  — —  —  — 1.221.662  73 

Surplus  over  all  liabilities $5,306,813  43 

Total - ' 
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EXHIBIT  OF  PREMIUMS 
^    orce  December  31  last  year  without  deducting  reinsurance..  ,o  7„  on,   „ 

Written  or  renewed  during  year  $2,752,293  57 

6,911,501   15 

Total 

Deduct  expirations  and  cancellations  $9,663,794  72 

5,000,068  57 

In  force  at  end  of  year .   _  

Deduct  amount  reinsured  $4,663,726  15 

1,393,521  48 

Net  premiums  in  force  

$3,270,204  67 

BUSINESS  IN  CALIFORNU  DURING  1927 

Auto  liability Premiums  Losses  paid 

Liability  other  than  auto                ~_  '_                                                         $814,654  04  $91,688  86 

Workmen's  compensation  253,597  71  5,891  86 

Fidelity...  1,068,432  96  78,546  36 

Surety.. _  286,034  40  12,956  93 

Plateglass 443,718  00  64,055  88 

Burglary  and  tbeft  44,314  51  10,286  86 

Steam  boiler 108,978  47  8,389  74 

Engine  and  machinery...",  jrrrrr^  17,290  14  525  98 

Auto  property  damage      _    '_  2,172  15     

Auto  collision  348,43199  68,274  15 

pj^er^  d^age  .n,-^su^:.^^  i.^^^^; --:::::::::     ^'^Sl  II      ''^^  % 

. 886,495  41  278,370  46 

Totals... • 

$5,593,896  53    $1,105,600  10 


BONDS  OWNED 

Municipal —  „     , 

City  of  Long  Beach.  California  Water  Works.  $25  000  00 
btreet  Improvement — 

1893  Act _,  „„ 

1911  Act                                       ^°^  ^2 

1913 11:: s°^-''!?f 

1921  Act...::::::::::::  ,21  .^f  ^ 

J^oomanAct lllV:^^:^  ^^S  ^ 

92    Ac 28,493  76 

PubhculiUty- «5'672  78 

mSLTous-''-  ''°^'"  ^"'"^^"^ 

Al  Malaikah  Auditorium  Company lOo  000  00 

Central  Investment  Corporation 100  000  00 

Central  Manufacturing  District  Inc.  74811  40 

Commerical  Fireproof  Bmlding  Company..  5*000  00 

Merchants  Fireproof  Building  Company"  g'ooo  00 

Jonathan  Club  Bldg.  Company l/.V,:  ,IZ  00 

Mortgage  Insurance  Corporation 4  946  00 

Pacific  Southwest  Realty  Company 296,606  00 

bait  River  Valley  Water  Users'  Association.  .  .  245  762  50 

Subway  Terminal  Corporation 250,000  00 

ftugar  Pine  Lumber  Company 6  98''  50 

Union  Rock  Company ". 49  094  30 

Ward  Chandler  Building  Company 98,546  00 

Totals $1,975,073  66 

STOCKS  OWNED 

Southern  California  Edison  Company.  $7°r25'cr  00 

Pacific  Finance  Corporation  Pref.  "A"  10371  00 

Pacific  Finance  Corporation  Pref.  "B"                  '  11896  10 

Pacific  Finance  Corporation  Pref.  "D" 95,'ooO  00 

Totals $188,517  10 


Par  value 
$25,000  00 

605  62 
504,676  43 
65  96 
121,425  54 
1,098  37 
27,959  63 
83,968  21 

50,000  00 

100,000  00 

100,000  00 

75,000  00 

5,000  00 

9,000  00 

18,000  00 

5,000  00 

200,000  00 

250,000  00 

250.000  00 

7.000  00 

50.000  00 

100.000  00 


Market  value 
$25,000  00 

605  62 
504,676  43 
65  96 
121,524  54 
1,098  37 
28,493  76 
85,672  78 

49,187  50 

100,000  00 

100.000  00 

75,530  00 

5.060  00 

9.180  00 

18.000  00 

5.000  00 

200,000  00 

252,500  00 

255,000  00 

7,000  00 

49,210  00 

100,000  00 


$1,983,898  76         $1,992,844  96 


Par  value 

$75,000  00 

9,600  00 

11,500  00 

100,000  00 

$196,100  00 


Market  value 

$76,875  00 

10,416  00 

11.902  50 

95.000  00 

$194,193  50 


CASUALTY    AND    MISCELLANEOUS  ^^'^ 

PACIFIC  MORTGAGE  GUARANTY  COMPANY 
Los  Angeles,  California 

(Commenced  business  February  19,  1927) 

WALLACE  MOIR,  Secretary 
HARRY  J.  BAUER,  President 

^^^^''"^                                   $1,810,235  01 

Mortgage  loans  on  real  estate '"'r •"  " ''''''  39, 175  00 

Equity  in  trust  assets  to  secure  policies  of  mortgage  insurance ^^^^^  gg 

Cash  in  office  and  deposits  m  banks 4  024  31 

Advances '.I'.^'IIII 85.064  26 

Interest ""'"""I"" ^fi'^^  85 

Other  assets -^ 

$1,977,313  05 

Admitted  assets 

LIABILITIES  j3j^^59  37 

Balance  payable  on  uncompleted  mortgage  loans 400,000  00 

Borrowed  money .  129,678  70 

Interest ;rV"V 1- l^'^^l  18 

Estimated  amount  hereafter  payable  for  taxes 23,500  00 

Clients'  money  retained ''         IHH 4,159  40 

All  other  Uabilities $883,918  65 

Total  liabilities \  7,500  00 

Reserves  including  statutory  surplus 1,000,000  00 

Capital  stock  outstanding '   ^.'^'. 85,894  40 

Surplus $1977  313  05 

Total  liabihties,  reserves,  capital  stock  outstanding  and  surplus ■       • 

INCOME                    ^^^^_ _  ___  jj4_09g  33 

Mortgage  guarantees 39,293  94 

Fees "'///.---  98,773  99 

Interest ._\'.\I. 187  64 

Otheriteras $152,353  90 

Total  income 

EXPENDITURES  ^^^^^^  ^ 

Salaries  and  other  charges  of  officers  and  office  employees "JJJ'JJ^JJSSS-  2,945  00 

SAg:station;ry,"fu;nitu«,'iiiur"e7,po7tage:VelVgVams.'i^^^^^^^^^  ,2,92  63 

laneous  office  expenses 3,959  25 

Legal  expenses 35  26 

Insurance  department  licenses  and  fees ___  12,543  85 

All  other  licenses,  fees  and  taxes "JJ 12,220  83 

Interest  charges  incurred ,'""'"',' 'a                                                         •^•^--   ^^ 

Other  items  exclusive  of  dividends  declared  or  paid j^g  959  50 

Total  expenditures ■ 

CHANGE  IN  SURPLUS  ^^^^^^^  ^ 

Surplus  paid  at  date  of  organization  and  additions 108.959  50 

Decreases  in  undivided  profits $93,394  40 

Balance  of  surplus  and  undivided  profits 


THE  PACIFIC  MUTUAL  LIFE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  May  1,  1885) 
(Accident  Department) 

S    F    McCLUNG.  Secretary 
GEORGE  I.  COCKRAN,  President 

CAPITAL 

$4,000,000  00 

Capital  paid  up $11,940,506  05 

Ledger  assets  December  31  of  previous  year ^  000,000  00 

Increase  of  paid  up  capital  during  year ^ $13,940,506  05 


^^*  REPORT  OF  INSURANCE  COMMISSIONER 

iv»f  ^  INCOME 

IN  et  premiums 

Policy  fees  required  or  represented'by  applications  $5,999,950  14 

Interest  and  rents 41,310  95 

Partial  premium  payment  deposits -----  774,313  44 

Agents' balances  previously  charged  off  ""       "               "  918  93 

Profit  onsaleormaturity  of  ledger  assets  "I'   "I  2°^  ^^ 

Increase,  by  adjustment,  in  book  value  of  redger"as'sVts-"II""IIII_\": ^*'^7^  ^° 

Total  income.-  • 

$6,871,498  01 

Paid  policyholders DISBURSEMENTS 

Investigation  and  adjustment  of  claims  $2,518,704  15 

Policy  fees  retained  by  agents.. .1.11'.  210,106  24 

Commissions  or  brokerage.                        '_"  41,310  95 

Compensation  of  officers  and'homVofficV empYoy7e"s  ^'fH'^^?  ?„ 

Medicll  Pv          ''  ,«f  «°=es  of  agents,  not  paid  by  commissions::::::  ^^"f  J  ^ 

Medical  examiners' fees  and  salaries      .  89,dSl  92 

Inspections 39,873  50 

Rents ::::::  10,754  70 

State  taxes  on  premiums 73,529  67 

Insurance  department  licenses  and  fees  118,207  18 

Federaltaxes 3.100  61 

All  other  licenses,  fees  and  taxes  38,418  12 

Legal  expenses ""  2,266  99 

Advertising ""  165  50 

Printing  and  stationery           .    ":  '_"_                                                                                               23,274  64 

Postage,  telegraph,  telephone:  e'xpVe'ss  and  insu^ance'.V.  Hf*  no 

St^o'ckl^M  ''"1  ^'^""!f'  ^?°^'-  °«^spapers  and  periodicals.:::::  ^I'lf.  °^ 

stockholders  for  dividends                                                                      6,855  77 

Other  disbursements ::::::::  171,470  00 

Agents' balances  charged  off...::             :  18,672  52 

Loss  on  sale  or  maturity  of  ledgeVasseVs  ^^  ^^ 

Decrease,  by  adjustment,  in  book  value  of  ledger  assetsV;:::::::::::::::::::::::"        ^'408  ^0 

Total  disbursements  .  

$5,284,964  89 
Balance..  .  .  ■ 

$15,527,039  17 

T,„  ,       ,        ,       ,  LEDGER  ASSETS 

Hook  value  of  real  estate 

Mortgage  loans  on  real  estate   .        .  $24,713  28 

Book  value  of  bonds :::::.:::  11.361,732  eo 

Cash  in  company's  office .      .  "                                                                                  3,266,839  65 

Deposits  in  banks,  not  on  interest.V..::::  ::                                                                            '*'^^^  *^ 

Deposits  in  banks,  on  interest "'":  25,848  79 

Premiums  in  course  of  collection::::  :                                                                                      22,900  00 

Other  ledger  assets..                               "  784,512  35 

-r    ,  36,387  07 

Ledger  assets...  ■ 

$15,527,039  17 

Interest Non-Ledger  Assets 

Market  value  of  bonds  and"stockVover  book  Value::.':":  ^^I'l's?  f 

Uther  non-ledger  assets  ^0,189  64 

28,747  22 

(jross  assets..  _  — 

Deduct  assets  not  admitted  ~ $15,801,904  33 

.  ,    .^^    ,  45,002  26 

Admitted  assets.      .  

$132,273,478  92 

TT^r,     11-  LIABILITIES 

Unpaid  claims. 

Add^nnfl  """'"''  °^  inv;;tTg;t[on;nd  ad]ustmen"t'oYunpaw"ckim's:::: *' H5  575  50 

Additional  reserve  on  non-cancellable  accident  and  health  poUcies  1  ofAlo  no 

Unearned  premiums  as  shown  by  recapitulation...                                  lioAtl   r.a 

Commissions  and  other  charges  due  to  agents  or  broker's"  ,11  nil  in 

Salaries  rents,  expenses,  bills,  accounts,  fees,  etc.,  due.....:  ^^a'^no  no 

Estimated  amount  hereafter  payable  for  taxes..  , a?'nnn  nn 

Keinsurance   .    .      .        _    _                                              ""  191, UUU  00 

Life  department  19.512  80 

Other  liabiUties                                 "" 112,098,069  64 

rr  ,  ,,.  ,.,.,.  8,456  07 

1  otal  liabiUties,  except  capital  :: 

Capital  paid  up...                            $121,481,845  70 

Surplus  over  aU  Uabiiities                                                                           " 4,000.000  00 

„  ,  ,  6.791,633  22 

Total . 

$132,273,478  92 


CASUALTY   AND   MISCELLANEOUS 


225 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 

Deduct  amount  reinsured- .. 

Net  premiums  in  force- 


Accident 

Health 

Non-cancellable  accident  and  health 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

$586,542  75 

413,123  61 

610,302  80 


Province  and  municipal. 

PubUc  utilities 

Miscellaneous 


BONDS  OWNED 

Book  value 

S573,982  29 

251,188  80 

2,441,668  56 


$1,609,969   16 


Par  value 
$562,842   13 

256,000  00 
2,452,700  00 


$5,377,309  88 
7,163,312  73 

$12,540,622  61 
6,916,453  32 

$5,624,169  29 
182.511  42 

$5,441,657  87 


Losses  paid 

$205,558  58 

212,329  23 

199,102  20 

$616,990  01 


Market  value 

$573,982  29 

266.080  00 

2,454,967  00 


$3,266,839  65 


1.271.542  13    $3,295,029  29 


PHOENIX  INDEMNITY  COMPANY 
New  York,  N.  Y. 


(Commenced  business  March  30,  1922) 


L.  R.  SWEZEY,  President 


R.  S.  CHOATE,  Secretary 


Capital  paid  up 

Ledger  assets  December  31  of  previous  year. 


$500,000  00 


INCOME 


Net  premiums 

Interest  and  rents 

Sundry  balances 

Agents'  balances  previously  charged  off... 
Profit  on  sale  or  maturity  of  ledger  assets- 


Total  income. 


DISBURSEMENTS 

Paid  poUcyholders ; 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions. 

Inspections 

Rents 

State  taxes  on  premiums 

Insurance  department  Ucenses  and  fees 

All  other  hcenses,  fees  and  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Bureau  and  association  dues  and  assessments. 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 


Total  disbursements - 


Balance 

15—61172     III 


$2,354,275  79 


$3,175,267  43 

85,598  64 

9,213  72 

373  84 

807,674  42 

$4,078,128  05 


$1.3.38.144  54 

353.977    17 

662.059  48 

295.386  19 

126.534  69 

69.318  65 

26.499  49 

42.202  44 

6.547  75 

677  60 

3,411  79 

5.854  61 

25.619  32 

9.962  65 

13,208  87 

14.701  59 

15.547  01 

10.132  64 

35  81 

S3,019.S22  29 

$3,412,581  55 
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Book  value  of  bonds 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. 
Other  ledger  assets 


LEDGER  ASSETS 


Ledger  assets. 


$2,588,055  70 

148,452  25 

595,378  72 

80,694  88 

S3,412,581   55 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets- 


LIABILITIES 
Unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims- 
Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Other  liabiUties 


Total  liabihties,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


33,207  86 
107,634  30 


i,553,423  71 
58,629  21 


1,494,794  50 


$863,621  01 

7,796  00 

1,264,334  39 

136,617  13 

7,000  00 

63.000  00 

14,362  84 

$2,356,731  37 
500,000  00 
638,063  13 


Total. 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured-. _ 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Accident 

Health -...11..1 

Auto  liability 

LiabiUty  other  than  auto 

Workmen's  compensation 

Plate  glass 

Burglary  and  theft 

Auto  property  damage 

Auto  colUsion 

Property  damage  and  collision,  other  than  auto. 


Totals. 


Premiums 
$9,387  88 
1,119  00 

159,085  34 
82,105  96 

250,797  22 
18,662  32 
70,661  97 
59,947  65 
49,637  27 
8,360  40 

$709,765  01 


$2,134,790  87 
4,394,987  28 


$6,529,778  15 
3,439,756  28 


$2,590,021  87 
118,410  90 


$2,471,610  97 


Losses  paid 

$4,705  29 

77  18 

41,529  83 

7,372  22 

88,145  65 

3,420  68 

10,545  48 

16,570  37 

23,080  U 

814  00 

$196,106  45 


Government 

Railroad 

Public  utilities - 
Miscellaneous.. 


BONDS  OWNED 

Book  value 

$514,408  95 

1,380,504  25 

587,642  50 

105,500  00 


Totals $2,588,055  70 


Par  value 

$525,500  00 

1,447,000  00 

576,000  00 

100,000  00 


Market  value 

$446,520  00 

1,448,110  00 

595,060  00 

106,000  00 


$2,648,500  00        $2,695,690  00 


CASUALTY    AND    MISCELLANEOUS 

PIONEER  TITLE  INSURANCE  AND  TRUST  COMPANY 

San  Bernardino,  California 
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(Commenced  business  March  13,  1917) 


J.  L.  MACK,  President 


W.  N.  GLASSCOCK,  Secretary 


ASSETS 


Market  value  of  real  estate 

Mortgage  loans  on  real  estate 

Market  value  of  bonds  and  stocks-  -  - 
Cash  in  office  and  deposits  in  banks.. 

Escrow  and  other  trust  funds 

Admitted  value  of  title  plant.- 

Title  insurance  premiums  receivable. 

Interest 

Other  assets 


$54,050  06 

106,375 

00 

41,112 

50 

28,529 

32 

43,323 

49 

100,000 

00 

5,000 

00 

1,715 

52 

17,056 

13 

Total  assets 

Deductions  for  assets  not  admitted. 


$397 
17 


162  02 
,056  13 


Admitted  assets  . 


LIABILITIES 


Borrowed  money 

Estimated  amount  hereafter  payable  for  taxes. 
CUents'  money  retained 


Total  UabiUties 

Reserves,  including  statutory  surplus. 
Capital  stock  outstanding 


Surplus. 


Total  liabiUties,  reserves,  capital  stock  outstanding  and  surplus. 

INCOME 


Fees 

Interest. 


Total  income- 


EXPENDITURES 


Policy  losses  incurred 

Commissions  or  brokerage 

Salaries  and  other  charges  of  officers  and  office  employees. 


Sti^ing.'printingrstatione'ryJuVmtureVfi^ures,  postage,  telegrams,  telephone,  ex- 
press and  miscellaneous  office  expenses..   - 

Legal  expenses 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 


Book  values  written  off  real  estate -  - 

Other  items  exclusive  of  di\adends  declared  or  paid. 


Total  expenditures 

CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1926,  and  additions 

Decrease  in  surplus 

Balance  of  surplus  and  undivided  profits 


$380,105  89 


$11,000  00 
11,324  42 
43.323  49 

$65,647  91 
50,000  00 

200,000  00 
64,457  98 

$380,105  89 


$143,980  08 

19.465  15 

11,946  54 

854  22 

$176,245  99 


$5,306  24 
4,207  57 

94,202  10 
5,101  00 

15,563  50 

453  04 

44  20 

12,464  68 

385  00 

466  56 

2,120  70 

$140,314  59 


The  Mortgage  Guaranty  Company 

Sante  Fe  Building  and  Loan  Association. 


BONDS  OWNED 

Book  value  Par  value 

$3,500  00  $3,500  00 

5,000  00  5.000  00 


$40,000  00 
STOCKS  OWNED 


Capital  Stock  of  Imperial  VaUey  Building  and  Loan  Association. 
Capital  Stock  of  Orange  Belt  Building  and  Loan  Association 


$40,000  00 


Par  value 

$500  00 

500  00 

$1,000  00 


$294,772  57 
230,314  59 

$64,457  98 


Market  value 

$3,500  00 

5,000  00 

$40,000  00 


Market  value 

$550  00 

562  50 

$1,112  50 
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THE  PREFERRED  ACCIDENT  INSURANCE  COMPANY 
OF  NEW  YORK 

New  York,  N.  Y. 

(Commenced  business  May  6,  1893) 

KIMBALL  C.  ATWOOD.  President  WILFRID  C.  POTTER,  Secretary 

„     .,  ,      . ,  CAPITAL 

Capital  paid  up ___      «•!  t;nn  nnn 

Ledger  assets  December  31  of  pre\^ousy7aV/_:::::::::::::::::::. ___*_'     "'^^^      $10  952  140  19 

„  ^  INCOME 

IN et  premiums 

Interest  and  rents ..'..l  S5,297,993  39 

Profit  on  sale  or  maturity  of  ledger  assets".  ^?f'^I?  ^* 

lo,005  15 

Total  income "                 ' 

$5,820,676  68 

T,  . ,      ,.     ^  , ,  DISBURSEMENTS 

Paid  policyholders 

Investigation  and  adjustment  of  clai'ms-'.,^,.^^  *^'?nn'^^^   ''^ 

Commissions  or  brokerage _          '          -----  490,16302 

Compensation  of  officers  and  homV  office"  eniployVes  ^'Inotol^l 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions:::".:  „  9W  92 

Medical  examiners'  fees  and  salaries  / » ,9bU  9 J 

Inspections..  994   10 

Rents :::::::::::::::::::: ^•'*^^  ^° 

State  taxes  on  premiums _     _      "  33,329  77 

Insurance  department  licenses  and  fees  :   :  80,600  86 

Federal  taxes """  8,770  05 

All  other  Ucenses,  fees  and  taxes:::::::::::::  ^f'°^^  ^^ 

Legal  expenses __          _          _                     "    "              -      .-      -  1,898  26 

Advertising :::::::::::  ■'•^^^  ^° 

Printing  and  stationery III   _    '                           :  6,816  95 

Postage,  telegraph,  telephone  and  ex^reVs::  Jf'f^n  ^! 

Furniture  and  fixtures _      _   __                _      _  td.i/U  7b 

Stockholders  for  dividends  8,948  45 

Other  disbursements ::::::::::  420,000  00 

Loss  on  sale  or  maturity  of  ledger  assets:":  ^o'^ll  ^t 

--  o,12o  07 

Total  disbursements..  T7Z                 " 

^ $5,094,150  11 

Balance .  „ 

» 811,678,666  76 

. ,    ,  ,  ,  LEDGER  ASSETS 

Mortgage  loans  on  real  estate „  „.«.„„  „„ 

Book  value  of  bonds  and  stocks...  H'^to't..  n? 

Cash  in  company's  office _  !5,/drf,704  91 

Deposits  in  banks,  on  interest _  ^o^'olo   c? 

Premiums  in  course  of  collection...  iZ,":l,    rl 

Bills  receivable                                          _   "  974,161   58 

Other  ledger  assets  ^°''^93  32 

Ledger  assets ..,  „„„ 

$11,678,666  76 

,  ^       ^  Non-Ledger  Assets 

Interest 

Market  value  of  bonds  an"d'sto"c"k"s'"o"v"e"r"b"o"o'k"v"ai"ue:::::::::::::::::::::::::::::::  68i,'i74  7I 

DeducrassetTnot"adm"i"tt;d:::::::  ^^^fJAtl  tl 

Admitted  assets $12,289,730  82 

J  J         ,    ,  .  LIABILITIES 

Unpaid  claims 

Estimated  expenses  of  invest[ga"t^on"and"a"d'i"ust"m"e"nt  "of  "u"n"pai"d  "cla'i'ms."."."  "'lOe'eSO  61 

Unearned  premiums  as  shown  by  recapitulation 9  Zl'tu   Qfi 

Commissions  and  other  charges  due  to  agents  or  brokers..  "Ss?  R14  ^fi 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  7  Q^s  s^ 

Estimated  amount  hereafter  payable  for  taxes  170000  00 
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Dividends  declared  and  unpaid  to  stockholders. 
Other  liabilities 

Total  liabilities,  except  capital 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations- 


In  force  at  end  of  year. 
Deduct  amount  reinsured--- 


Net  premiums  in  force - 


Accident 

Health 

Auto  liabiUty 

Liability  other  than  auto- 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
$28,785  41 

^  ggg^        pg 

64,413  79 

^  ^Q 


Fidelity 

Burglary  and  theft 

Auto  property  damage  _ 
Auto  collision 


7,533  24 
6,579  47 
2,089  45 


.$113,373  06 
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$35,000  00 
500,000  00 

$6,225,237  16 
3,500,000  00 
2,564,493  66 

$12,289,730  82 


$5,439,461  02 
7.282.283  53 


$12,721,744  55 
7,321,648  60 


$5,400,095  95 
360,017  06 


$5,040,078  89 


Losses  paid 

$18,730  41 

1,237  04 

12,199  70 

7,142  57 

2.864  60 

3,169  09 

389  38 

$45,732  79 


Bonds — 

Government 

Province  and  municipal- 
Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 

$1,334,197  28 

1,521,730  49 

2,193,049  52 

971,507  50 

830,180  37 


Par  value 

$1,410,850  00 

1,550,000  00 

2,247,000  00 

980,000  00 

833,770  67 


Market  value 

$1,478,284  00 

1,526,540  00 

2,380,840  00 

1,031,1.50  00 

857,295  67 


Total  bonds $6,850,665  16 

Stocks — 

Railroad 

Public  utilities 

Bank  and  trust  company 

Miscellaneous 


$7,021,620  67         $7,274,109  67 


$1,194,895  25 

155,812  50 

28,694  50 

503,637  50 


$894,500  00 

40,000  00 

16,000  00 

250,000  00 


$1,296,410  00 

175,400  00 

96,960  00 

572,000  00 


Total  stocks- 


Total  bonds  and  stocks $8,733,704  91 


$1,883,039  75         $1,200,500  00         $2,140.770  00 
;  222,120  67         $9,414,879  67 


THE  PRUDENTIAL  INSURANCE  COMPANY  OF  AMERICA 
Newark,  New  Jersey 

(Commenced  business  1876) 

EDWARD  D.  DUFFIELD,  President        WILLARD  I.  HAMILTON,  Vice  President  and  Secretary 

^NCO'^^              $181,976  41 

Net  premiums 

DISBURSEMENTS                               ^^^^^_^  ^3 

Paid  policyholders '  2,009  91 

Investigation  and  adjustment  of  claims _    _..  10,088  81 

Commissions  or  brokerage 7  902  22 

Compensation  of  officers  and  home  office  employees - ^g^  _,, 

Salaries  and  other  expenses   cf  agents,  not  paid  by  commissions 1.721  04 

Rents '_  2,808  87 

State  taxes  on  premiums '  "' 
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Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes ^"I  "                                                                          ^'^'^^  ^^ 

Advertising _  217  96 

Printing  and  stationery l'_~_  ^7  00 

Postage,  telegraph,  telephone  and  express  "  ■^''^"^  ^^ 

Furniture  and  fixtures ""  160  92 

Policyholders  for  dividends ^^IWlllllll  ^^^  '^'^ 

Other  disbursements ^"                11,528  30 


126  48 


Total  disbursements 

LEDGER  ASSETS 
i'remiums  in  course  of  collection 

„       . ,    ,  .  LIABILITIES 

U  npaid  claims 

Estimated  expenses  of  investigation  and  ad'justme'nt  of  u'npaid  cia'ims " 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers"  '.'.' 

Estimated  amount  hereafter  payable  for  taxes " 

Dividends  declared  and  unpaid  to  poUcyholders-''"_]""I^!!_I""""'' 

Total  liabilities 


$162,233 

95 

$15,616 

80 

$21,563 

32 

250  00 

10,302 

41 

34 

79 

3,269 

08 

15,000  00 

$50,419  60 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance  sir  7n>;  :^^ 

Wntten  or  renewed  during  year...  ©iD.ruo  oo 

181,976  41 

Total ~ 

Deduct  expirations  and  cancellations  ^^^o'^!i  ^^ 

170,077    14 


In  force  at  end  of  year. 


$20,604  82 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Health  Premiums  Losses  paid 

Health ^j^^g^  g^  ^^^^  ^^ 


REALTY  MORTGAGE  INSURANCE  CORPORATION 
San  Francisco,  California 

J.  M.  HENDERSON,  Jk.,  President  W.  L.  SWANSON,  Secretary 

ASSETS 

Market  value  of  real  estate 

Mortgage  loans  on  real  estate •  S'loQ  U 

Equity  in  trust  assets  deposited  to  secure  policies  of  mortgageVnsurance  q's71   fifi 

Market  value  of  bonds „,'°'i,  °° 

Cash  in  office  and  deposits  in  banks 1?T 'Ion  oq 

Escrow  and  other  trust  funds i'^,.  oo 

Advances.  ^'O^^  28 

Interest..  6,148  78 

Otherassets 1-^12  56 

69,988  25 

Gross  assets 

Deduction  for  assets  not  admitted ^'---~'llllll~[l~l[[lll  70488  63 

Admitted  assets $290,752  ^ 

LIABILITIES 

Balance  payable  on  uncompleted  mortgage  loans                                  _  so  roq  or, 

Salaries,  expenses,  bills,  accounts,  etc "  3  152  4R 

Commissions  and  other  charges  due  to  agents  and  brokers     .  '  52  'iO 

Estimated  amount  hereafter  payable  for  taxes  oo=  L 

Deferred  credits  to  income q?  ^t 

CUents'  money  retained ----I---II"II'!^""'"  33  464  6^ 

Total  Uabilities e^o  T^n  n^ 

Capital  stock  outstanding --l-llllllllllllllllllllll *51  Ol"  59 

Total  Uabilities,  reserves,  capital  stock  outstanding  and  surplus-,, $290,752  63 
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INCOME 
Mortgage  guaranties.-- '"' 

Interest 

Discounts 

Rents 

Profit  on  sale  of  real  estate 

Other  items 

Total  income 

EXPENDITURES 

Commissions  or  brokerage ---.- 

Other  compensation  for  secunng  new  business 

Salaries  and  other  charges  of  officers  and  office  employees —^::::: 

Legal  expenses "  

Insurance  department  Ucenses  and  fees 

All  other  licenses,  fees  and  taxes \V.._.- 

Interest _        

Other  items 

Total  expenditures 

CHANGE  IN  SURPLUS 
Surplus  as  reported  December  31,  1926,  and  additions  — ----------------- 

Decrease  in  surplus 

Impairment  of  capital  stock 


$207  50 
346  40 

70,732  96 

9,174  62 

858  00 

73  57 

8,115  36 

$89,508  41 


$1,495  15 

625  00 

9,893  91 

3,581  43 

3,424  60 

1,701  52 

460  78 

370  65 

53,606  51 

7,748  63 

$82,908  18 


-$8,237  41 


RELIANCE  LIFE  INSURANCE  COMPANY 
Pittsburgh,  Pennsylvania 

(Commenced  business  May  4,  1903) 

H.  G.  SCOTT,  Secretary 
A.  E.  BRAUN,  President 

CAPITAL  $1,000,000  00 

Capital  paid  up -. $40,587,461  31 

Ledger  assets  December  31  of  previous  year 

INCOME      $650.148  18 

^^^:Zr^^c^e:eni:^d\^<^h'r^n;nrii^co^-^<^s — ^^g^^ 

Accident  and  health  department V-V-V-V-V-V-  .  -  -  14,695,628  58 

Lite  department $15,442,246  37 

Total  income 

DISBURSEMENTS           ^^33^^20  o8 

Paid  pohcvholders 3.073  27 

Investigation  and  adjustment  of  clamis --"- 152,490  31 

Commissions  or  brokerage _            91,72152 

romnensation  of  officers  and  home  office  employees :--.-;- 59,267  42 

Salades  and  other  expenses  of  agents,  not  paid  by  commissions ^^  ^^^  .3 

Medical  examiners' fees  and  salaries 2,329  42 

Inspections 8.332  00 

Rents -  — 5,695  50 

Repairs  and  expenses  on  real  estate 15,962  (4 

State  taxes  on  premiums 6,727  90 

Insurance  department  licenses  and  fees '"-'_'-"-"-'.'--"- ^"^  "^ 

Legal  expenses 3,839  70 

Advertising "          " 9.-170  35 

Printing  and  stationery 3.621  92 

Postage,  telegraph,  telephone  and  express 5714.546  95 

Accident  and  health  department 1-1^111111  8,952,820  90 

Life  department $9,667,367  85 

Total  disbursements- ' 

$46,362,339  83 
Balance 


9^9 
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Premiums  in  course  of  coUection.....  ''^''''^^  ""^^^^^ 

Other  ledger  assets $239,675  44 

^     ,  46,122,664  39 

ledger  assets . 

$46,362,339  83 
Non-ledger  assets Non-Ledger  Assets 

1,711,238  42 
Gross  assets — 

$48,073,578  25 

Unpaid  claims LIABILITIES 

Unearned  premiums  as  shown  by  recapitulation  $47,029  57 

Commassions  and  other  charges  due  to  agents  or  brokeVs"  285,239  73 

Reinsurance '""^^ 13,673  20 

53,000  00 

Accident  and  health  department 

Life  department $398,942  50 

44,918,838  97 

Total  habilities,  except  capital • 

Capital  paid  up $45,317,781  47 

Surplus  over  all  liabihties ..../_  '  1.000,000  00 

1,755,796  78 
Total 

$48,073,578  25 
,    ,         ^  EXHIBIT  OF  PREMIUMS 

^  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year...  B  reinsurance $1,146,875  30 

1,156,947  73 
Total ___ 

Deduct  expirations  and  cancellations  $2,303,823  03 

1,246,430  52 

In  force  at  end  of  year • 

Deduct  amount  reinsured /....  '_"_  $1,057,392  51 

486,913  07 

Net  premiums  in  force ---____  ' — 

$570,479  44 

BUSINESS  m  CALIFORNIA  DURING  1927 

Accident Premiums  Losses  paid 

Health $64,236  85  $25  019  31 

39.789  03  11,171  98 

$104,025  88  $36,191  29 


Totals- 


THE  RIDGELY  PROTECTIVE  ASSOCIATION 
Worcester,  Massachusetts 

(Commenced  business  May  14,  1894) 

MELVILLE  F.  HEATH,  President  „    ,     ^^  _^ 

H.  L.  PEABODY,  Secretary 

Capital  paid  up  CAPITM, 

Ledger  assets  December  3rofprVviou;";ea;.::::  ^-O^'OOO  0° 

Increase  of  paid  up  capital  during  year /.V.V.V." 100  000  0 

N^,„        .  INCOME  $893,306  24 

iNet  premiums 

PoUcy  fees  required  or  repVeVented'by  appYications  $1,131,433  34 

Interest  and  rents _  164.870  75 

Agents' balances  previously  charged" off  ""    ""_'  40,210  00 

Profit  on  sale  or  maturity  of  ledger  assets  345  23 

10,621  22 

Total  income _     ■ 

$1,347,480  54 

Paid  poUcyholders DISBURSEMENTS 

Investigation  and  adjustment  of  claims  $672,863  09 

Policy  fees  retained  by  agents 16,987  60 

Commissions  or  brokerage     _         _       "  161,596  42 

42,340  57 
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Compensation  of  officers  and  home  office  employees 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions. 

Inspections 

Rents 

General  office  maintenance 

State  taxes  on  premiums 

Insurance  department  licenses  and  fees 

Federal  taxes 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express 

Furniture  and  fixtures 

Stockholders  for  dividends 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements - 


LEDGER  ASSETS 


Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest. 
Deposits  in  banks,  on  interest 


Ledger  assets. 


Non-Ledger  Assets 


Interest 

Market  value  of  bonds  and  stocks  over  book  value. 


LLABILITIES 


Unpaid  claims .-  -  -  -  -. 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. 

Unearned  premiums  as  shown  by  recapitulation 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  Uabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
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Premiums 


Accident  and  health. 


Government 

Province  and  municipal. 

Railroad 

Public  utilities 


BONDS  OWNED 

Book  value 

$39,677  50 

406,884  00 

26.120  00 

290,827  50 


Totals. 


$763,509  00 


$68,901  00 


Par  value 
$40,000  00 
412.000  00 
27,000  00 
300.000  00 

$779,000  00 


$199,716  13 

148,664  74 

2,438  90 

7,663  70 

641  14 

23,954  36 

2,670  25 

3,713  56 

95  79 

2,816  68 

9,674  81 

10.198  90 

2,476  49 

120,000  00 

2,356  99 

690  53 

550  00 

2,981  95 

$1,435,092  60 

$805,694  18 


$763,509  00 

404  68 

117  97 

41,662  53 

$805,694  18 


12.111  17 
37,241  00 


$855,046  35 


$188,754  00 

2,000  00 

122,183  98 

3,527  61 

24.288  30 

$340,753  89 
200,000  00 
314.292  46 

$835,046  35 


$386,374  00 
1.135.091  50 


$1,521,465  50 
1,117.376  00 


$404,089  50 


Losses  paid 
$39,156  20 


Market  value 

$41,200  00 

429,040  00 

26.710  00 

303.800  00 

$800,750  00 
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ROYAL  INDEMNITY  COMPANY 
New  York,  N.  Y. 

(Commenced  business  February  15,  1911) 

F.  J.  O'NEILL.  President  WILLIAM  H.  WUNNER,  Secretary 

CAPITAL 
Capital  paid  up $1  000  000  00 

Ledger  assets  December  31  of  previous  year J..... ^...'  534  476  762  78 

INCOME 

Net  premiums _  . 

Interest  and  rents  $15,42o,215  15 

From  other  sources '.'...'.    I  1,150,950  10 

Profit  on  sale  or  maturity  of  ledger  assets -------------I""^I""^]'I^  255'oi3  02 

Total  income „,„  „,_  „          ' 

$16,857,685  29 

DISBURSEMENTS 

Paid  policyholders Sinoo-^yn   71 

Investigation  and  adjustment  of  claims V'onn'loo  it 

Commissions  or  brokerage '_]  q1?^'s9R  tf 

Compensation  of  officers  and  home  office  employees  sio'^^S  90 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions  q7n's79  I9 

Medical  examiners' fees  and  salaries '?„  ,, 

Inspections ..  '   "'"* 

Rents                           .  303,137  25 

state\"a"xeVon"pr"emiumsV/.::::::::::::::::::::::  ll^il7Z 

Insurance  department  Ucenses  and  fees- _   ..  aoVn  oa 

Federal  taxes 1,1    o 

All  other  Ucenses,  fees  and  taxes in'^nn  1!! 

Legal  expenses :_."::::::::::: ll-^H  f? 

Advertising 20,189  11 

Printing  and  stationery :"_:".:  ^*'^^^  f 

Postage,  telegraph,  telephone  and  express.-      -  eo'm^  n? 

Furniture  and  fixtures IV,  ,^2,0  4  94 

Stockholders  for  dividends ^°2,613  32 

Other  disbursements ?°°'000  00 

Agents' balances  charged  off 17105  r7 

Pershing  Square  building  leasehold 14- SS^  70 

Loss  on  sale  or  maturity  of  ledger  assets j'n-,4  oc 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets -]lllll[]l[[[[ll][  15'493  11 

Total  disbursements S17,928,424  31 

Balance $23,406,023  76 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate __      _            _        __  «j-finnnn 

Book  value  of  bonds  and  stocks lalRn'^^nn 

Cash  in  company's  office V//.  60  6-0  07 

Deposits  in  banks,  not  on  interest I'n'mn  nn 

Deposits  in  banks,  on  interest 1007423  74 

Bm:1::^r"l!^™'^'=*'°° ::::::::::::::::::::::  3;5o5;846  72 

other  ledger  assets.-.-.-.::::::::::::::::::::::::::::::::::::;:::::::::::::::  ^^g^^gs 

Ledger  assets $23,406,023  76 

Non-Ledger  Assets 

Interest j_  257  368  43 

Market  value  of  bonds  and  stocks  over  book  value --.-:..-:::::::  1  395198  73 

Deduct  assetrnot'admitted:::::::::::::::::::::::::::::::::::::::::::::::::::  ^^^sgg'ass  82 


Admitted  assets. 


$24,462,332  10 

LIABILITIES 


Unpaid  claims —  ... $10,991.337  00 

lijstimated  expenses  of  investigation  and  adjustment  of  unpaid  claims. .  94  000  00 

Unearned  premiums  as  shown  by  recapitulation 6  738  854  13 

Commissions  and  other  charges  due  to  agents  or  brokers 620  268  60 
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Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc..  due- 
Estimated  amount  hereafter  payable  for  taxes 

Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 7 

Deduct  expirations  and  cancellations- 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 


Accident 

Health 

Auto  liability 

Liability  other  than  auto 

Workmen's  compensation 

Fidelity 

Surety 

Plate  glass 

Burglary  and  theft , 

Steamboiler 

Engine  and  machinery 

Auto  property  damage 

Auto  collision ".""""V 1" 

Property  damage  and  collision,  other  than  auto. 


Totals. 


$23,801  26 
9,285  13 

254,011  78 
60,289  11 

242,905  13 
65,592  80 
64,080  62 
34,630  36 

119,785  01 

31,352  02 

5,681  56 

91,697  80 

36,387  39 

4,911  44 

$1,044,411  41 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utilities 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 

$2,596,124  83 

414,790  00 

10,001,403  23 

3,190,010  25 

2,248,216  59 


$40,000  00 
315,000  00 
133.515  78 


$18,932,975  51 
1,000,000  00 
4,529,356  59 

$24,462,332  10 


$15,492,767  46 
22,190,009  10 


$37,682,776  56 
22,103,054  89 


$15,579,721  67 
2,209,750  76 


$13,369,970  91 


Total 
Stocks — 
Railroad- 


bonds $18,450,544  90 


Par  value 

$2,460,250  00 

410,000  00 

11,108,870  42 

3,162,000  00 

2,223,041  34 

$19,364,161  76 


10,000  00 


Losses  paid 

$2,882  68 

905  50 

92,325  87 

3,359  69 

173,359  78 

13,285  65 

53,223  28 

8,275  00 

22,210  07 

691  74 

665  79 

22,631   17 

28,860  84 

834  47 

$421,700  53 


Market  value 

$2,727,737  50 

433,810  00 

11,102,824  79 

3,302,600  00 

2,274,771  34 

$19,841,743  63 

14,000  00 


Total  bonds  and  s' 


tocks $18,460,544  90 


$19,384,161  76       $19,855,743  63 


SAINT  PAUL-MERCURY  INDEMNITY  COMPANY  OF  SAINT  PAUL 
Wilmington,  Delaware 

(Commenced  business  April.  1926) 

,,.      „      .  ,     ,  J.  C.  McKOWN,  Secretary 

C.  F.  CODERE,  Vice-President 

CAPITAL 

$250,000  00 

Capital  paid  up.. $817,666  52 

Ledger  assets  December  31  of  previous  year --- 

^NCOM=                                  $491,191  08 

Net  premiums 38,098  77 

Interest  and  rents ^ 4,689  00 

Profit  on  sale  or  maturity  of  ledger  assets .-o^n-o  o- 

$000,9/0  oO 

Total  income 
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p  .  ,      ,.     u  ,  ,                                                DISBURSEMENTS 
Paid  pohcyhulders 

Investigation  and  adjustment  of  claims— J. _J_          _   __    _  $96,519  63 

Commissions  or  brokerage _    _                   "      '  15,467  02 

Compensation  of  officers  and  home  office  employees               ^  114,357  60 

Salaries  and  other  expenses  of  agents,  not  paid  by  commis'sTons  c  0,2  o^ 

Inspections _                 _  o,J7b  97 

Rents /.._._.  619  63 

General  office  expense .1     _l   _  '^^^  *^ 

State  taxes  on  premiums _  '^3  32 

Insurance  department  Ucenses  and  fees_          ~.  ^'^^^  ^^ 

Federal  taxes 10,474  26 

All  other  licenses,  fees  and  taxes ..      __    _  ^^^  ^^ 

Legal  expenses ..      _      667  80 

Advertising "  — -"_ ^^  1''9  §0 

Printing  and  stationery '_  2,140   12 

Postage,  telegraph,  telephone  and  express  12,065  35 

Furniture  and  fixtures --------      _-    _.  j^j   j2 

Other  disbursements          _      _                             '  22  26 

Total  disbursements      _     _ 

$270,241  84 

Balance ._  _  ^^^^^^^^^=^= 

$1,081,403  53 

Tt^r^v      ,        cu     ^                                       LEDGER  ASSETS 
Book  value  of  bonds 

Deposits  in  banks,  not  on  interest    "_"              ~_                     ~_  $790,768  38 

Deposits  in  banks,  on  interest '/_'_  13,494  59 

Premiums  in  course  of  collection             "_            '_  210,108  66 

Other  ledger  assets  66,444  97 

Ledger  assets 

$1,081,403  53 

Interest Non-Ledger  Assets 

Market  value  of  bonds  and'  stocks  over  "book  'value'  o '^^?  on 


Gross  assets - 


Deduct  assets  not  admitted  $1,094,964  34 

2_895  58 

Admitted  assets  '    '  ~ 

$1,092,068  76 

jj       .,,  .  LIABILITIES 

Unpaid  claims 

Estimated  expen.ses  of  inve's'tigation'and'adTustment'of 'unpai'd'daim's'  ^^^^'uq  fo 

Unearned  premiums  as  shown  by  recapitulation  o'j?  co,    =7 

Estimated  amount  hereafter  payable  for  taxes -'-"-"-".'_".'_"_'_'.".'_'.'_"_"//  '_'_'/_  10  000  00 

Total  liabiUties,  except  capital T^TTTZTZ: 

Capital  paid  up.  _.  $356,620  03 

Surplus  over  aU  Uabiiities  250,000  00 

476,448  73 

Total — 

$1,092,068  76 


EXHIBIT  OF  PREMIUMS 

Written  or  renewed  during  year 


wJ?!l^  DecemberSl  last  year  without  deducting  reinsurance $95,359  38 


647,047  06 

Total _ ■ 

Deduct  expirations  an'd  cancellations  ^ooo'^^^  f! 

--  Z22.654  84 

In  force  at  end  of  year __ 

Deduct  amount  reinsured  $ol9.751  60 

44.487  08 

Net  premiums  in  force.. _  TZ 

$475,264  52 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Auto  liabihty                                                                                                                   ^^Jl™"™**  ^°^^^^  P'^'d 


Auto  property  damage. 


$24,639  76  $34  94 


Auto  collision..   .                                                                                                         t'ttl^^  ^*  ^^ 

34gQ         47  gg^          yg 

Totals  

_ __                 $32,543  88  $444  62 


CASUALTY    AND    MISCELLANEOUS 


237 


BONDS  OWNED 

Book  value  Par  value  Market  value 


rovernment  $257,102  60  $252,000  00  $262,030  00 

Si£:°°-!':-":"^:r';::::::::"-    SS  g      SIS  S  _JSUS 

Totals S790,76S  38  $752,000  00  $799,289  60 


SAN  JOSE  ABSTRACT  AND  TITLE  INSURANCE  COMPANY 
San  Jose,  California 

(Commenced  business  February  1,  1920) 
L.  P.  EDWARDS,  President  M.  E.  LENNON.  Secretary 

ASSETS 


Market  value  of  real  estate  _ 


$122,000  00 

,      ,  ^  173,040  81 

Mortgage  loans  on  real  estate --  s  600  00 

Loans  secured  by  collateral 43' 100  00 

Market  value  of  bonds  and  stocks 70088  71 

Cash  in  office  and  deposits  in  banks 54'o29  30 

Escrow  and  other  trust  funds 75000  00 

Admitted  value  of  title  plant 13540  64 

Title  insurance  premiums  receivable 3'7')8  14 

Other  assets [ 


Total  income 

EXPENDITURES 


$558,127  60 
7,328  14 


$550,799  46 


Total  assets 

Deduct  assets  not  admitted 

Admitted  assets 

LIABILITIES 

,  ,                                                                                                                        $15,000  00 

Notes  payable ..   -     ^^          ^^ 

Incumbrances  on  company  s  real  estate -  0  185  23 

Estimated  amount  hereafter  payable  for  taxes 54  029  30 

Clients'  money  retained •■  38  709  85 

Reserves,  including  statutory  surplus 150000  00 

Capital  .stock  outstanding ; ''43'875  08 

Surplus ~     

Total  liabiUties,  reserves,  capital  stock  outstancUng  and  surplus $550,799  46 

INCOME 

,,     ,                       ,.                                                                                                            $146,251  51 

Mortgage  guaranties 22  6''7  59 

Fees Igloos  30 

Interest 3292  50 

Rents "        ■"    ~  2  907  75 

Profit  on  sale  or  maturity  of  bonds 04'osi   45 

Gain  from  change  in  difference  between  book  and  market  value -'936  75 

Other  items 'Z 


$220,62 


„  ,.      ,            .              ,                                                                                                          $744  58 

Poucy  losses  incurred Sn  ■^tt  oo 

Salaries  and  other  charges  of  officers  and  office  employees 14  60''  11 

Printing,  stationery  and  miscellaneous  office  expenses. ^'^^^  ^ 

Legal  expenses '^g^  gy 

Insurance  department  hcenses  and  fees ^  ^^ 

All  other  licenses,  fees  and  taxes 3770  82 

Interest -.;;  —  -- ".:::::  l'.366  18 

Book  values  written  oti ,  .„„  fw. 

Loss  from  change  in  difference  between  book  value  and  market  value *-*^^  ^ 

Other  items — 

„  ,  ,             ,.,                                                                                                        $126,997  78 

Total  expenditures 

CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1926,  and  additions *i44'997  78 

Decreases  insurplus 11^ 

Balance  of  surplus  and  undivided  profits $243,875  08 
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BONDS  OWNED 

„   . .       _            „     ,  Book  value 

butter  County  Reclamation  District $19,000  00 

Knightsen  Irrigation  District 10,000  00 

Scottish  Rite  Hall  Association 5,000  00 

Totals $34,000  00 

STOCKS  OWNED 

_,     _      .  Book  value 

1  he  Lewis  Company  of  San  Jose $11,000  00 

Commercial  Building  Company  of  San  Jose 2^500  00 

Totals . $13,500  00 


Par  value 

$19,000  00 

10,000  00 

5,000  00 

$34,000  00 


Par  value 

$11,000  00 

2,500  00 

$13,500  00 


Market  value 

$19,000  00 

10,000  00 

5,  00000 

$34,000  00 


Market  value 
$6,600  00 
2,500  00 

$9,100  00 


SEABOARD  SURETY  CORPORATION  OF  AMERICA 
Dover,  Delaware 

(Commenced  business  May  16,  1927) 

MILTON  T.  SHAFER,  President  jAMES  B.  COCHRAN,  Secretary 

CAPITAL 

Capital  paid  up   $125,200  00 

Ledger  assets  May  16,  1927 $125.200  00 

INCOME 

Net  premiums SOQ  cra  ao 

Interest  and  rents ". ^  A.i  fo 

From  other  sources __       _  ,o'oJ7  nf 

i!5,z4i  yb 

Total  income »r,  A,r.  „■, 

$51,419  57 

DISBURSEMENTS 
Paid  policyholders 

Commissions  or  brokerage • ""  1094158 

Insurance  department  licenses  and  fees \\.\V.\  '  74  50 

All  other  licenses,  fees  and  taxes ------  qi:  nn 

Printing  and  stationery orn  on 

Other  disbursements f,  V  „" 

Total  disbursements $12,572  93 

Balance $38,846  64 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate _  sf7  r.  nnn  nn 

Book  value  of  bonds :::;::;;::;;;:;;:: *25ooo  oo 

Deposits  in  banks,  not  on  interest _      _                                                     "  3  524  99 

Deposits  in  banks,  on  interest oVrS";  "^n 

Premiums  in  course  of  coUection...  isbko  70 

BiUs  receivable aI  It 

Other  ledger  assets 1:::::"::::::::::::::::::::::::::::::::::::::  15,728  62 

Ledger  assets _     _  eTJTT^Tim 

Deduct  assets  not  admitted ------i----ii--"--iii-i-".'^ii_\"::::::::;:::::  *i^*'°^°  i^ 

Admitted  assets $163,231  78 

„       .,    ,  LIABILITIES 

Unpaid  claims jg  ggg  oo 

Unearned  premiums  as  shown  by  recapitulation 10926  99 

Commissions  and  other  charges  due  to  agents  or  brokers,       6 '626  46 

Estimated  amount  hereafter  payable  for  taxes 'qqs  dQ 

Other  liabilities i,Ri=tn 

ll,bl5  50 

Total  liabiUties,  except  capital «c?q  rs9  aa 

Capital  paid  up ?^^-^^2  44 

Surplus  over  aU  Uabilities V^\ll\\lll^^l\"\^^::::y^:^^:^  23,349  34 

'^°'*'-- $163,231  78 
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EXHIBIT  OF  PREMIUMS  ^^^^^^  ^^ 

Written  or  renewed  during  year. --  7,210  51 

Deduct  expirations  and  cancellations [ 

$21,853  98 
In  force  at  end  of  year 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Duoiiiiio^:.                                                             Premiums  Losses  paid 

$5  799  76        

FideUty 23i264  73  81,000  00 

Surety . 

$29,064  49  $1,000  00 

Totals 

BONDS  OWNED 

Book  value               Par  value  Market  value 

City  of  Manhattan  Beach  I-P-— nt                               S14,000  00              $14  000  oo  $14,000  00 

Kern  County  Road  Improvement  District  10.—                iu,uuu  uu                    ,  ^^ 

Jonothan  Club  Building  Company ^'"""  ""  '  . - 

^^^.^jg                                $25,000  00              $25,000  00  $25,000  00 


SECURITY  INSURANCE  COMPANY  OF  CALIFORNIA 
San  Francisco,  California 

(Commenced  business  June  10,  1922) 

^    ^    „      . ,     ,  A.  E.  COOLEY,  Secretary 

C.  H.  CRAWFORD,  President 

CAPITAL 

$200,000  00 

Capital  paid  up $695,052  00 

Ledger  assets  December  31  of  previous  year 

^NC°^^                                              ....  $1,583  90 

Net  premiums 33,192  03 

Interest  and  rents "      "'"''..  20,000  00 

Borrowed  money "   "'   '   "_     _  5,836  15 

Profit  on  sale  or  maturity  of  ledger  assets 3  _,q-,  gj 

Increase,  by  adjustment,  in  book  value  of  ledger  assets ' 

$64,319  93 
Total  income 

DISBURSEMENTS  ^^^^  ^^^  „g 

Paid  pohcyholders VV: 39,503  06 

Investigation  and  adjustment  of  claims --  869  67 

Commissions  or  brokerage '  o^  553  94 

Compensation  of  officers  and  home  office  employees i7',131  55 

State  taxes  on  premiums "  l'522  53 

Insurance  department  licenses  and  fees 3,077  26 

Federal  taxes "I".  228  60 

Legal  expenses _''..  30  00 

Advertising 1^...  45  65 

Printing  and  stationery ."'  — 1,245  50 

Furniture  and  fixtures "  22,000  00 

Stockholders  for  di\'idends '  26^191  42 

Other  disbursements ""  jg  45 

Interest  on  borrowed  money "_  3,758  84 

Agents'  balances  charged  off "  3,058  17 

Loss  on  sale  or  maturity  of  ledger  assets gg'oog  96 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ' 

$382, 44o  dy 

Total  disbursements ===^= 

5376,923  54 
Balance 

LEDGER  ASSETS 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  coUaterals -  -  -  3io!200  30 

Book  value  of  bonds  and  stocks 2,781  34 

Deposits  in  banks,  on  interest 3^167  89 

Premiums  in  course  of  collection 46  804  79 

Other  ledger  assets ■      jg^^'gog  54 

Ledger  assets * " 
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Interest 

Market  value  of  bonds  and  stocks  over  book  value 


Non-Ledger  Assets 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


TT       .,    ,  .  LIABILITIES 

Unpaid  claims 

Estimated  expenses  of  investigation  and  adTustnienV  of  un'paid  cla'smV 
Commissions  and  other  charges  due  to  agents  or  brokers 

Estimated  amount  hereafter  payable  for  taxes 

Reinsurance -      --    - 

Other  liabilities 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total - 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 
Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Auto  liability 

Liability  other  than  auto " 

Plate  glass 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 
All  other  automobile 


Totals. 


Pacific  Gas  and  Electric  Company 

San  Joaquin  Light  and  Power 

Southern  California  Edison  Company. 


BONDS  OWNED 

Book  value 

$9,101   25 

1,977  50 

7,860  00 


Totals. 


S18,938  75 


STOCKS  OWNED 


American  Telephone  and  Telegraph 

East  Bay  Water  Company 

Great  Western  Power  Company 

Los  Angeles  Gas  and  Electric  Company 

Pacific  Gas  and  Electric- Company 

Pacific  Lighting  Corporation 

San  Diego  ConsoUdated  Gas  and  Electric  Co.. 

San  Joaquin  Light  and  Power  Company 

Southern  Cahfornia  Gas  Company 

Huntington  Beach  Company 

International  Indemnity  Company 

Mercantile  Realty  Company 

Pacific  Finance  Corporation 

Pacific  Indemnity  Company 

Pacific  Southwest  Realty  Corporation 

Standard  Oil  of  California 

Swett,  Rolph  &  Crawford ^^'"I] 

Pacific  Finance  Corporation 


Totals- 


Book  value 

856,705  75 

28,950  00 

10,400  00 

9,860  00 

10,000  00 

9,693  75 

10,000  00 

10,000  00 

17,930  00 

30,000  00 

2,740  80 

9,985  00 

19,000  00 

3,900  00 

9,975  00 

9,621  25 

20,000  00 

22,500  00 

$291,261  55 


Premiums 

$13,076  75 

5,121  26 

236  42 

4,724   10 

2,629  05 

213  89 

3,005  19 

$29,006  66 


Par  value 
$9,000  00 
2,000  00 
8,000  00 

$19,000  00 


Par  value 

$46,700  00 

30,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

10,000  00 

18,000  00 

20,000  00 

1,313  05 

10,000  00 

20,000  00 

1,750  00 

10,000  00 

7,500  00 

20,000  00 

15,000  00 

$260,263  05 


$654  55 
38,221  50 


$415,799  59 
32,128  36 


$383,671 

23 

$91,163 

27 

10,000 

00 

—380  27 

7,771 

63 

417 

57 

921 

11 

$109,893  31 

200,000  00 

73,777  92 

$383,671  23 


$811,967  55 
32,743  40 


$844,710  95 
844,710  95 


Losses  paid 

$155,382  62 

761  75 

2,708  68 

37,060  06 

65,179   18 

3,030  29 

20,258  40 

$284,380  98 


Market  value 

$10,350  00 

2,295  00 

8,240   00 

$20,885  00 


Market  value 
$83,126  00 
29,400  00 
10,500  00 
10,400  00 
10,500  00 
10,150  00 
10,500  00 
11,400  00 
18,720  00 
30,000  00 

2.740  80 
10,000  00 
20,000  00 

5,250  00 
10,200  00 

8,2.50  00 
20,000  00 
26,400  00 

$327,536  80 
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SECURITY  MUTUAL  CASUALTY  COMPANY 
Chicago,  Illinois 

(Commenced  business  September  6,  1913) 

JOHN  M.  CHAPLIN,  President  FRANCIS  E.  BALDWIN,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year *  ■ 

INCOME 

$2,068,582  50 

Net  premiums 436,435  46 

Interest  and  rents ,  cqc  30 

Reinsurance  commission,  Utica  Mutual  Insurance  Company ^-^^^  ^^ 

Profit  on  sale  or  maturity  of  ledger  assets [ 

„      ,  .                                                                                                                                 .  $2,512,257  01 

Total  income 

DISBURSEMENTS 

„  .J       ,.     ,    ,,                                                                                                                  $983,185  98 

Paid  policyholders j^gg  ggg  j2 

Investigation  and  adjustment  of  claims 73'965  34 

Commissions  or  brokerage 60  838  83 

Compensation  of  officers  and  home  office  employees 6  ''33  23 

Inspections 3820  00 

Rents V"V: L204  53 

Repairs  and  expenses  on  real  estate -  g.g  g^ 

Taxes  on  real  estate 26  694  86 

State  taxes  on  premiums "^2300  05 

Insurance  department  licenses  and  fees '232  25 

All  other  licenses,  fees  and  taxes 2  575  45 

Legal  expenses -•  2^365  09 

Printing  and  stationery 1664  42 

Postage,  telegraph,  telephone  and  express 3200  57 

Furniture  and  fixtures 746338  60 

Policyholders  for  dividends 12540  56 

Other  disbursements '^^j^  gg 

Members  balances  charged  off , 


,  J.  V,                ,  $2,128,510  83 

■1  disbursements -— — ==^= 

$9,285,638  83 
Balance 


.     .       ,        ,       ,     tt                               LEDGER  ASSETS  ^^^^^  ^ 

Book  value  01  real  estate --  „  ^ng  269  10 

Book  value  of  bonds  and  stocks '"  orrS  28 

Cash  in  company's  office ""'806  13 

Deposits  in  banks,  not  on  interest „g  „j^  gg 

Deposits  in  banks,  on  interest 256'''03  17 

Premiums  in  course  of  collection '^gg  g^ 

Bills  receivable 195,407  50 

Other  ledger  assets 

^    J               ,  $9,285,638  83 

Ledger  assets 

Non-Ledger  Assets  ^^,^^.  ^2 

Interest ""                 '  55-' 670  90 

Market  value  of  bonds  and  stocks  over  book  value Zl 

$9,953,735  55 

Gross  assets ""  51095  13 

Deduct  assets  not  admitted ! 

»j     -.^  J          *                                                                                                                      ---  $9,902,640  42 

Admitted  assets 

LIABILITIES  „,   ^^ 

.  ,    ,   .  $6,414,181  36 

Unpaid  claims .',"","". 7  ^^s  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 628771  6'' 

Unearned  premiums  as  shown  by  recapitulation 17  126  37 

Commissions  and  other  charges  due  to  agents  or  brokers 2  033  86 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 03 'goo  30 

Estimated  amount  hereafter  payable  for  taxes qq'l46  69 

Dividends  declared  and  unpaid  to  policyholders _^ ^ 

Total  liabiUties,  except  capital ^V-io  000  00 

Surplus  over  all  liabilities 111 — : 

Total $9,902,640  42 

16—61172     III 


^"^2  REPORT   OF  INSURANCE   COMMISSIONER 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance «,  no-?  Sfifi  4R 

Written  or  renewed  during  year                                                                    351,023,866  48 

sj-  2,219,125  43 


Deduct  expirations  and  canceUations" II  ^^'It^A^^  ^^ 

1,975,556  07 

In  force  at  end  of  year_ .  _  T  " 

Deduct  amount  reinsured  $1,267,435  84 

54,278  84 


Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1927 


$1,213,157  00 


Auto  liability 


Premiums  Losses 


LiabiUty  other  than  auto                                                                                          ^Hol  a^  85,165  26 

Workmen's  compensation..::::                                                                                    J'f?  ^*  5,500  00 

Auto  property  damage.....                                                                                     ^^^Hl  f.  20,783  89 

3  ggg  37  2,216  16 


Totals 

BONDS  AND  STOCKS  OWNED 


$71,381   14  $33,665  31 


Bonds —  nil  ^ 

Government  Book  value  Par  value  Market  value 

ProXeandmJnfcin;!" $323,400  00  $31.5,000  00  $327,600  00 

RaUroad                     ^    ^'^O^  "»  5,000  00  5,750  00 

PuMc  utilideV 4,870,386  86  5.057,000  00  5,245.500  00 

804,766  62  821,000  00  827.890  00 

Stocks-^  ^"""^^ $8,055,344  10  $8,263,000  00  $8,573,990  00 

mIIcTiwo;;; ' *^^''^°°  °°  ^^^5,000  00  $31,500  00 

Miscellaneous 218,925  00  240,000  00  246,450  00 


Total  stocks $243,925  00 


$265,000  00  $277,950  00 


Total  bonds  and  stocks $8,299,269  10         $8,528,000  00        $8,851,940  00 


SECURITY  TITLE  INSURANCE  AND  GUARANTEE  COMPANY 
Los  Angeles,  California 

(Commenced  business  March  6,  1920) 

GLENN  A.  SCHAEFER,  President  T.  W.  HAYMOND.  Secretary 

ASSETS 

Market  value  of  real  estate erno  noc  or, 

Mortgage  loans  on  real  estate 2°6'944   n 

Equity  in  trust  assets  deposited  to  secure  policies  of  title  insurance              "  113000  00 

Loans  secured  by  coUateral .  «v  nnn  nn 

Market  value  of  bonds  and  stocks ort^qo  ?« 

Cash  in  office  and  deposits  in  banks..  i7o'oon  m 

Escrow  and  other  trust  funds...  ion'oo-T  oV 

Admitted  value  of  title  plant tlHtl  m 

Title  insurance  premiums  receivable.-  vn'o-^  pV 

Pggg  7U,»a7  64 

Interest  25,284  64 

Otherassets  ^-415  H 

27,525  04 

Deduct  assets  noVadmitted-"::::::::::::::  ^^'^'■^•o^?  n^ 

Admitted  assets $2,814,689  28 

^  ,  LIABILITIES 

riorrowed  money. 

1«'^'.°":^'''°^'^^^'^^^*^-------  lerjoooo 

Salaries,  expenses,  biUs,  accounts,  etc:'due  o'l^?  ?i 

Estimated  amount  hereafter  payable  for  taxes :::::::::::::::::::::::::::::  4o!36o  40 


CASUALTY   AND    MISCELLANEOUS 
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Clients'  money  retained  _ 
All  other  liabilities 


Total  liabilities 

Reserves,  including  statutory  surplus- 
Capital  stock  outstanding 

Surplus 


Total  liabilities,  reserves,  capital  stock  outstanding  and  surplus- 

INCOME 


Interest 

Dividends  received  on  stocks  owned- 
Rents 


Total  income- 


EXPENDITURES 

Policy  losses  incurred 

Commissions  or  brokerage 

Salaries  and  other  charges  of  officers  and  office  employees 

Rents. 


Advertising,  printing,  stationery,  postage,  telegrams,  telephone,  express  and  miscel- 
laneous office  ejtpenses 

Legal  expenses 

Insurance  department  licenses  and  fees 

All  other  Ucenses,  fees  and  taxes -■ 

Interest 


Total  expenditures- 


CHANGE  IN  SURPLUS 
Surplus  as  reported  December  31,  1926,  and  additions 


Decrease  in  surplus  _ 

Balance  of  surplus  and  undivided  profits- 


City  of  Fresno  Street  Improvement- 
City  of  El  Centro  Improvement 

City  of  El  Centro  Improvement 

City  of  El  Centro  Improvement 

City  of  El  Centro  Improvement 

City  of  El  Centro  Improvement 

City  of  El  Centro  Improvement 

Fort  Washington  Golf  Club 

National  Orange  Show 


BONDS  OWNED 

Book  value 

$349  93 

2,185  40 

1,703  40 

2,193  40 

221  04 

733  05 

1,221  04 

500  00 
1,000  00 


Totals- 


STOCKS 

Fresno  Guarantee  Building  and  Loan  Assn.. 

Imperial  Valley  Building  and  Loan  Association.- 

MeUne  Bond  and  Mortgage  Company.--- 

MetropoUtan  Trust  Company  of  CaUfornia 

National  Mortgage  Company 

Riverside  County  Mutual  Bldg.,  and  Loan  Assn. 

San  Joaquin  County  Abstract  Company 

San  Luis  Obispo  Guaranty  Bldg.,  and  Loan  Assn. 

Standard  Creameries,  Inc 

Security  Title  Building ,  Inc 

Sun  Maid  Raisin  Growers'  Assn 


$10,107  26 

OWNED 

Book  value 

$2,000  00 

550  00 

20,000  00 

51,2.50  00 

28,084  00 

1,000  00 

45,260  00 

562  50 

1,000  00 

100,000  00 

7,776  00 


Totals- 


$257,482  50 


Par  value 

$349  93 

2,170  00 

1,670  00 

2,170  00 

218  67 

718  67 

1,218  67 

500  00 

1,000  00 

$10,015  94 


Par  value 

$2,000  00 

500  00 

20,000  00 

41,000  00 

24.200  00 

1,000  00 

25,200  00 

500  00 

1,000  00 

200,000  00 

8,000  00 

$323,400  00 


$489,387  24 
32,812  50 

$838,319  63 

213,050  39 

1,667,700  00 

95,619  26 

$2,814,689  28 


$730,292  39 

222,785  75 

37,124  32 

7,842  40 

35,893  80 

$1,033,938  66 


$6,643  55 

1,409  54 

542,838  31 

191,196  40 

109,109  58 

8,436  79 

850  96 

29,964  29 

18,167  27 

$908,616  69 


$1,425,892   16 
1,330,272  90 


$95,619  26 


Market  value 

$349  93 

2.185  40 

1,703  40 

2,193  40 

221  04 

733  05 

1,221  04 

500  00 

1,000  00 

$10,107  26 


Market  value 

$2,000  00 

550  00 

20.000  00 

51.250  00 

28.084  00 

1,000  00 

45,260  00 

562  50 

1,000  00 

100,000  00 

7,776  00 

$257,482  50 


^'^^  REPORT   OF   INSURANCE   COMMISSIONER 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance SI  02-?  Sfifi  ds 

Written  or  renewed  during  year                                                                    Sl,U^ci,8b6  48 

&y  2,219,125  43 

Total • 

Deduct  expirations  and  canceUations  $3,242,991  91 
1,975,556  07 


In  force  at  end  of  year_ 


Deduct  amount  reinsured                           "  $1,267,435  84 

54,278  84 

Net  premiums  in  force 

. $1,213,157  00 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Auto  Uability                                                                                                            Premiums  Losses  paid 

LiabiUty  other  than'auto:                                                                                        ^H^l  f  *5,165  26 

Workmen's  compensation..                                                                                        ^,525  64  5,500  00 

Auto  property  damage iiiii^iiii:::  III  :::::::       'lf,l  l^  'l-jil  II 


Totals 

BONDS  AND  STOCKS  OWNED 


i'1,381   14  $33,665  31 


Bonds —  T>     1        ,  „ 

Government  Book  value  Par  value  Market  value 

P™^£lSf™.^,iv;-:;;::::;;:::;;;;:  '^liSSS  ^SSS  -JSS 

ss::;r---"-"---"-------"""-""--"  -™«s  f»"-"S  i:?s;ss 

iviisceuaneous 804,766  62  821,000  00  827,890  00 

Stoc  Js- ^  ^"""^^ $8,055,344  10  $8,263,000  00  $8,573,990  00 

MiiceUaneou; ' '^^^■^^  °°  ^-^'^^^  0°  »31,500  00 

lUiscellaneous 218,925  00  240,000  00  246,450  00 


Total  stocks $243,925  00 


$265,000  00  $277,950  00 


Total  bonds  and  stocks $8,299,269  10        $8,528,000  00         $8,851,940  00 


SECURITY  TITLE  INSURANCE  AND  GUARANTEE  COMPANY 
Los  Angeles,  California 

(Commenced  business  March  6,  1920) 

GLENN  A.  SCHAEFER.  President  T.  W.  HAYMOND,  Secretary 

ASSETS 

Market  value  of  real  estate «cno  nn^  Qn 

Mortgage  loans  on  real  estate oolZl  ?? 

Eqmty  in  trust  assets  deposited  to  secure  policies  of  title  insurance"  lis  oon  00 

Loans  secured  by  collateral tt'nr,?,  ^n 

Market  value  of  bonds  and  stocks..  oal'k^  S2 

Cash  in  office  and  deposits  in  banks..  ivo'oon  m 

Escrow  and  other  trust  funds lU'd^  o! 

Admitted  value  of  title  plant tfA-l  on 

Title  insurance  premiums  receivable  ^;n  q  c-r  ^V 

Fges                                                                  "  70,857  64 

Interest":  25,284  64 

Otherassets  ^'^l^  11 

"""  27,525  04 

Total  assets _     _  _ 

Deduct  a.ssets  not  admitted ."  *        .'oi!  ^^ 

Admitted  assets $2,814,689  28 

T,  ,  LIABILITIES 

iSorrowed  money 

Inc^raric<.oncompany;r;ar;;i^::::"  So  00 

Salaries,  expenses,  "bills,  accounts.'etc". "due  q 'r^?  48 

Estimated  amount  hereafter  payable  for  taxes ^^^^^l^V^i^^W^^^^^  40;360  40 


CASUALTY   AND    MISCELLANEOUS 
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Clients'  money  retained. 
All  other  liabilities 


Total  liabilities 

Reserves,  including  statutory  surplus- 
Capital  stock  outstanding 

Surplus 


Total  liabilities,  reserves,  capital  stock  outstanding  and  surplus- 

INCOME 


Premiums - 


Fees 

Interest 

Dividends  received  on  stocks  owned- 
Rents 


Total  income. 


EXPENDITURES 

Policy  losses  incurred 

Commissions  or  brokerage 

Salaries  and  other  charges  of  oflScers  and  office  employees 

Rents. 


AdvertiVing.'pri'nt'ingrstationery,  postage,  telegrams,  telephone,  express  and  miscel- 
laneous office  expenses 

Legal  expenses 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes .• 

Interest 


Total  expenditures. 


CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1926,  and  additions 

Decrease  in  surplus 


Balance  of  surplus  and  undivided  profits. 


City  of  Fresno  Street  Improvement  . 

City  of  El  Centro  Improvement 

City  of  El  Centro  Improvement 

City  of  El  Centro  Improvement 

City  of  El  Centro  Improvement 

City  of  El  Centro  Improvement 

City  of  El  Centro  Improvement 

Fort  Washington  Golf  Club 

National  Orange  Show 


BONDS  OWNED 

Book  value 

$349  93 

2,185  40 

1,703  40 

2,193  40 

221  04 

733  05 

1,221  04 

500  00 

1,000  00 


Par  value 

$349  93 

2,170  00 

1,670  00 

2,170  00 

218  67 

718  67 

1,218  67 

500  00 

1,000  00 


Totals- 


$10,107  26 


STOCKS  OWNED 


Fresno  Guarantee  Building  and  Loan  Assn.. 

Imperial  Valley  Building  and  Loan  Association.. 

Meline  Bond  and  Mortgage  Company 

Metropolitan  Trust  Company  of  California 

National  Mortgage  Company 

Riverside  County  Mutual  Bldg.,  and  Loan  Assn. 

San  Joaquin  County  Abstract  Company 

San  Luis  Obispo  Guaranty  Bldg.,  and  Loan  Assn. 

Standard  Creameries,  Inc 

Security  Title  Building,  Inc 

Sun  Maid  Raisin  Growers'  Assn 


Totals. 


Book  value 

$2,000  00 

550  00 

20,000  00 

51,250  00 

28,084  00 

1,000  00 

45,260  00 

562  50 

1,000  00 

100,000  00 

7,776  00 

$257,482  50 


$10,015  94 


Par  value 

$2,000  00 

500  00 

20,000  00 

41,000  00 

24,200  00 

1,000  00 

25,200  00 

500  00 

1,000  00 

200,000  00 

8,000  00 

$323,400  00 


$489,387  24 
32,812  50 

$838,319  63 

213,050  39 

1,667,700  00 

95,619  26 

$2,814,689  28 


$730,292  39 

222,785  75 

37,124  32 

7,842  40 

35,893  80 

$1,033,938  66 


$6,643  55 

1,409  54 

542,838  31 

191,196  40 

109,109  58 

8,436  79 

850  96 

29,964  29 

18,167  27 

$908,616  69 


$1,425,892   16 
1,330,272  90 


$95,619  26 


Market  value 

$349  93 

2,185  40 

1,703  40 

2,193  40 

221  04 

733  05 

1,221  04 

500  00 

1,000  00 

$10,107  26 


Market  value 

$2,000  00 

550  00 

20,000  00 

51.250  00 

28,084  00 

1,000  00 

45,260  00 

562  50 

1,000  00 

100,000  00 

7,776  00 

$257,482  50 
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REPORT   OP   INSURANCE   COMMISSIONER 

SENTINEL  LIFE  INSURANCE  COMPANY 


Kansas  City,  Missouri 

(Commenced  business  November  6,  1926) 
ARTHUR  M.  HYDE,  President 


A.  C.  GOOD,  Secretary 


INCOME 
Net  premiums 

Policy  fees  required  or  represented  by  applications [ 

From  other  sources 


Total  income. 


„  .  ,      ,      ,  DISBURSEMENTS 

Paid  policyholders 

Investigation  and  adjustment  of  claims -.V..V_ 

Policy  fees  retained  by  agents "' 

Commissions  or  brokerage 

Compensation  of  officers  and  home  office  employees 

Medical  examiners'  fees  and  salaries " """ 

Inspections 

Rents 

State  taxes  on  premiums 

Printing  and  stationery __'""'    ~ 

Newspapers,  periodicals  and  books \...V.       _ 

Other  disbursements 


Total  disbursements^ 


Premiums  in  course  of  collection. 

Bills  receivable 

Other  ledger  assets 


LEDGER  ASSETS 


Ledger  assets 

Deduct  assets  not  admitted- 


Admitted  assets- 


LIABILITEES 
Unpaid  claims 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims' 

Unearned  premiums  as  shown  by  recapitulation 

Additional  reserve  on  non-cancellable  accident  and  health  poUciesV" 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due ...V 

Reinsurance 


Total  liabiUties,  except  capital. 


Written  or  renewed  during  year 

Deduct  expirations  and  cancellations 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


EXHIBIT  OF  PREMIUMS 


Net  premiums  in  force- 


Accident. 
Health.  . . 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 


Totals. 


Government 

Province  and  municipal. 


BONDS  OWNED 

Book  value 

$25,343  75 

266,019  49 


Totals $291,363  24 


$79,268  72 
15,839  87 


$95,108  59 


Par  value 
$25,000  00 
257,000  00 

$282,000  00 


$547,137  61 

7,593  60 

34,590  98 

$589,322  19 


$111,029  23 

6,698  70 

7,593  60 

156,770  10 

91,797  33 

3,333  00 

2,428  10 

10,662  09 

579  02 

11,360  91 

1,095  07 

25,000  00 

$429,252  29 


$93,540  41 

6,189  59 

568  29 

$100,298  29 
21,815  17 

$78,483  12 


$43,595  89 

2,616  00 

165,820  30 

67,941  74 

23,374  45 

507  00 

18  23 

$303,873  61 


$639,065  62 
287,137  48 


$351,928  14 
24.011  00 


$327,916  88 


Losses  paid 

$14,997  64 

3  36 

$15,001  00 


Market  value 
$25,250  00 
268,340  00 


CASUALTY   AND    MISCELLANEOUS  '''*'^ 

SIERRA  NEVADA  LIFE  AND  CASUALTY  COMPANY 
Oakland,  California 

(Commenced  business  July,  1917) 

WM    A.  RAFAEL,  Secretary 
CHARLES  E.  MOOSER,  President 

CAPITAL 

$100,300  00 

Capital  paid  up -. $183,990  16 

Ledger  assets  December  3 1  of  previous  year 1  885  00 

Decrease  of  paid  up  capital  during  year .  $182,105  16 

INCOME            j28,833  32 

Net  premiums :--".                     '"'                                 860  00 

Policy  fees  required  or  represented  by  applications '_['_'_'.'.'-- 6,126  37 

Interest  and  rents '_'_ 2,030  00 

From  other  sources '                                                           .  8,926  30 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 


Total  income 

DISBURSEMENTS 


Total  disbursements - 


Gross  assets - 


$46,775  99 


$558  13 


Paid  policyholders 860  00 

Policy  fees  retained  by  agents IV_[\ 8,042  66 

Commissions  or  brokerage _          _  14,744  47 

Compensation  of  officers  and  home  office  employees. - --.-----; 512  34 

SaTrL  and  other  expenses  of  agents  not  paid  by  commissions- -------------------  ^^  ^ 

Inspections 1,279  32 

Rents -V L079  54 

Insurance  department  licenses  and  fees Hg  70 

Legal  expenses "'_       1,076  03 

Advertising _   '      4,318  54 

Printing  and  stationery ""           "        _   _   _  778  57 

Postage,  telegraph,  telephone  and  express V/.V..-- 936  10 

Furniture  and  fixtures 88  50 

Stockholders  for  dividends VVv'- '.                         -  2,160  26 

Policyholders  for  surrendered  and  canceled  poUcies --- ^9g2  46 

Other  disbursements . 

$38,535  62 

$190,345  53 


LEDGER  ASSETS              ^^.^^^^^  ^0 

Book  value  of  real  estate _   _         450  00 

Book  value  of  bonds '_'___  8,389  34 

Deposits  in  banks,  not  on  interest 10,000  00 

Deposits  in  banks,  on  interest .VT^j -  12,442  79 

Renewal  premium  notes  and  loans  to  poUcyholders '."'-''-'"-'.'-1"----  L563  40 

Other  ledger  assets 


$190,345  53 


Ledger  assets 

Non-Ledger  Assets 

Interest -"II'I"!-"-  L433  82 

Other  non-ledger  assets 


450  00 


$192,229  35 


LIABILITIES                     5Q^  g^ 

Unpaid  claims T'VI' ---  ^.290  13 

Unearned  premiums  as  shown  by  recapitulation-- - ""_'_'_'"_ 63,249  64 

Reserve  on  Ufe  policies "  450  00 

Estimated  amount  hereafter  payable  for  taxes '1-'"'-'..--  10.137  73 

Other  UabiUties "" — 

$80,195  14 

Total  UabiUties,  except  capital 100,300  00 

Capital  paid  up I./.../..  11,734  21 

Surplus  over  aU  liabilities "  ■ — 

$192,229  35 

Total 


^^^  EKPORT   OP  INSURANCE   COMMISSIONER 

w.ft  J   ,     .  EXHIBIT  OF  PREMIUMS 

Written  or  renewed  during  year ■'"^uma 

Deduct  expirations  and  cancellations". 'Ill ^ I "^I  $31,081  80 

In  force  at  end  of  year • ^'^^^  ^^ 

Deduct  amount  reinsured ---..._  $12,580  26 

Net  premiums  in  force...  ^°°  ^^ 

$12,479  60 
BUSINESS  IN  CALIFORNIA  DURING  1927 

Accident _                                                                                         Premiums  Losses  paid 

Health $13,530  35  $533  13 

Totals                                                                                                       5:^5^  25  00 

$17,519  62  $558  13 

BONDS  OWNED 

Railroad ■^""i'.  Zf '"''              Par  value  Market  value 


SOUTHERN  SURETY  COMPANY 
Des  Moines,  Iowa 

(Commenced  business  February  27,  1918) 
0.  S.  COBB,  President 

E.  G.  DAVIS,  Secretary 

^     .  CAPITAL 

Capital  paid  up.    _                                                              „, 
Ledger  assets  December"3rof  prVvi^^ryeaV.".::'         ^^-°°-000  0° 
Decrease  of  paid-up  capital  during  year  »,171,598  15 

sj        300,000  00 

^  ,           .                                                                  INCOME                       $7,871,598  15 

Net  premiums _ 

Interest  and  rents //__'_'_  $8,515,679  64 

From  other  sources '_  240, 128  93 

Agents' balances  previously  charged" off     .     _    _    _  1,082,561  91 

Profit  on  sale  or  maturity  of  ledger  assets  31'857  19 

Totalincome ^2,548  58 

$9,902,776  25 

Paid  policyholders DISBURSEMENTS 

Investigation  and  adjustment  of  claims  $4,069,487  84 

Commissions  or  brokerage _  690,487  28 

Compensation  of  officers  and  home"  office  "em"pl"o"ve"e"s  2, 193,231  25 

Salaries  and  other  expenses  of  agents  not  paid  by  co"m"mi"s"sion"s" ^^^'l^*^  ^*^ 

Medical  examiners'  fees  and  salaries.                          i-ommjssions 656,277  60 

Inspections ....  2,129  00 

Rents I^I^IIiyi  53,294   12 

General  office  maintenance  and  expense"  35,636  37 

Repairs  and  expenses  on  real  estate       _  2,805  31 

Taxes  on  real  estate "' _  68,820  72 

State  taxes  on  premiums .   __       _   _  30,404  93 

Insurance  department  licenses  and  fees  199,628  25 

Federal  taxes """  30,192  89 

All  other  licenses,  fees  and  taxes..               J  *2  75 

Legal  expenses _'"'"'  9,45186 

Advertising ""^^  5,996  15 

Printing  and  stationery _  14,650  99 

Postage,  telegraph,  telephone  andexpress  51,543  57 

Insurance _   _  32,568  87 

Furniture  and  fixtures ]'_"  6,923  31 

Books,  newspapers  and  periodicals  26,200  73 

Stockholders  for  dividends..        .        '_"  406  77 

Bureau  and  association  dues  an"d  ass"ess"me"nt"s"  216,000  00 

Other  disbursements __   __  37,616  43 

Agents' balances  charged  off.                  "  70,565  68 

Loss  on  sale  or  maturity  of  ledge'r  assets  17,795  36 

Decrease,  by  adjustment,  in  book  value  of  ledger "a"ssets" 104,192  94 

Total  disbursements..  ^'^^^  22 

$9,052,400  85 

Balance - 

''-----------  -----------.-,----,-.,--...,,.,,,.,         $8,721,973  55 
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LEDGER  ASSETS  _         $1,258,060  00 

Book  value  of  real  estate S^SS/^SSS^SSS^/'S  9i°'**^  "„ 

^^^:rb°^i:i:^^-e.s^oth;;;ou.t;;ais^  ,,^Zl 

Book  value  of  bonds  and  stocks..      187,975  41 

Cash  in  company's  office  and  branches.  — 2,000  00 

Special  pay  ^oU  account,  Central  State  Bank 39,962  86 

Deposits  in  banks,  not  on  interest —  - ^,'^,t^'oQfi  09 

Deposits  in  banks,  on  mterest 2,351.996  99 

Premiums  in  course  of  coUection 20,296  62 

Accounts  receivable 981,014  25 

Other  ledger  assets ~^^^^^^^^ 

Ledger  assets 

Non-Ledger  Assets  ^  131,623  82 

MS^e'::freJi"esiate;Ve7bookVai;i;^:::p::::---^  '25:59128 

Market  value  of  bonds  and  stocks  over  book  value 229,558  14 

Other  non-ledger  assets ~~^^^^^^^^ 

Gross  assets /S:::::^^^^  352,945  00 

Deduct  assets  not  admitted "^^^^^^TT^ 

Admitted  assets 

LIABILITIES  S2,122.673  44 

.,    ,   .  ,-,--;-. '   25,000  00 

ISSrf™™She,..ft.rp.»>bi.!.,»«.--------y-y_-_---:-:::: 24,842.3 

Reinsurance _      ^^ '_ 

Other  Uabilities $6  248,763  83 

Total  liabilities,  except  capital ^:::::::::::::::::::::  ::--'-      \^^^^  f. 

Capital  paid  up ' 

Surplus  over  all  liabiUtaes $8,857,801  79 

Total 

EXHIBIT  OF  PREMIUMS  ^^  ^.^  g^.  ^^ 

In  force  December  31  last  year  without  deducting  reinsurance...-----------------  9  ggi  s42  42 

Written  or  renewed  during  year "^^^^J^^^^^l 

^  ^  ,  10,139,910  31 

Total ..  ' 

Deduct  expirations  and  cancellations __— — 

In  force  at  end  of  year 1'.'/.'.'.'.'.'.".'-'--- 431,203  22 

Deduct  amount  reinsured '    $6,548,533  98 

Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  "^^^^^.^^^  Losses  paid 

S7d  992  22  S35,777   15 

,     .,„,                              --              T2165  86  10,617  86 

Accident ^-'^.^^  ^5 

K-tn;;iablVacc'id'ent  andhealth -_-_-_-;;_-_-_  6'.725  87  -i24  17 

AutoUabiUty--. --■' 2,22o  16     V.lSg'si 

LiabiUty  other  than  auto ,o±^6  --170  81 

Workmen's  compensation... ,  f,"^  f^  134.357  15 

Surety ''     .  ,, 

Plate  glass.— - --•--::;::::'. —        v^?  ^^ Xwo  47 

Burglary  and  theft ----                         "  oo  70 

Auto  property  damage.  - - ''^  '"     

AutocolUsion S294,517  47            $185,996  43 

Totals 
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BONDS  AND  STOCKS  OWNED 

Bonds — 

Government ...._  ^^fjnm  f.Y  ^^^>'*'  Market  value 

Province  and  municipal, . .  _  ,  ^t°i^°  °?  548,500  00  $52,790  00 

Public  utiUties.. '  oI'n^Hi  1,021,370  74  1,056,422  99 

Miscellaneous. _.-_ :."                   " -^'^37  50  25,000  00  25,750  00 

97,050  00  97.550  00  97,550  00 

Total  bonds <ti  ru^-,~.^  „  " — 

Stocks— 81,207,747  21  $1,192,420  74  $1,232,512  99 

Miscellaneous         _  ^.- 

-  —  —  —  —  ...  562,522  00  141,500  00  563,347  50 

Total  bonds  and  stocks.....  «i  Trn  nan  o,     ~I          ' ' — 

Sl.770,269  21  $1,333,920  74  $1,795,860  49 


SOUTHERN  TITLE  AND  TRUST  COMPANY 
San  Diego,  California 

(Commenced  business  January  3,  1908) 

A.  P.  JOHNSON,  Jr.,  President 

R-  S.  REED,  Secretary 

ASSETS 
Market  value  of  real  estate 

Mortgage  loans  on  real  estate .1.//.  $178,000  00 

Loans  unsecured ""  4,518  21 

Market  value  of  bonds  and  stocksVJ.'J^ri                             "  2,158  02 

Cash  in  office  and  deposits  in  banks 107,301  79 

Escrow  and  other  trust  funds...            -----  11,719  57 

Admitted  value  of  title  plant ./.[._[  54,536  88 

Title  insurance  premiums  receivable          '"'  100,000  00 

Interest _               "  8,184  06 

^^^^  ^^ 

Total  assets __ — 

Deductions  for  assets  not  admitted"."."."  "^  $467,794  99 

Admitted  assets 2, 158  02 

$465,636  97 

T>„^^^      ,  LIABXLITIES 

Borrowed  money 

Interest "llllllll             -  $32,500  00 

Salaries,  expenses,  biUs,  accounts,"et"crdue                                            269  62 

Estimated  amount  hereafter  payable  for  taxes'             ^'^^^  24 

Chents' money  retained 1,594  50 

AH  other  liabilities """" 54,536  88 

Reserves,  including  statutory  surplus" "11"  111"  S'200  00 

Total  liabiUties  and  reserves  ^°'°°°  "" 

Capital  stock  outstanding..                           " $148,710  24 

Surplus -\V..l_                       200,000  00 

Total  liabiUties,  reserves,  capital  stock  outstancBng'and'surplus!.'.".V. V.V.V".".";.'    ~^^^ 

Premiums ^^^OME 

Fees --- $108,413  75 

Interest 20,330  38 

Rents ""                                                                            8,760  63 

Profit  on  sale  or  maturity  of"  ledger" assets  ^•'^^°  50 

Total  income.....  ^^'5^6  13 

$155,841  39 

Policy  losses  incurred  EXPENDITURES 

Salaries  and  other  charges  of  officers  and" o"ffic"e""em"pl"o";e"e"s::  J." :."."::: ::::::::::::.—  no  997  59 

"""^^^^^^^^^^  '•''''' 

Legal  expenses 12,081  44 

Insurance  department  license's'andfees  251  78 

All  other  licenses,  fees  and  taxes  92  50 

Interest 9,817  77 

Accounts  written  off --.l/.lll               2.155  96 

Total  expenditures  ^^^  ^^ 

$146,196  53 
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CHANGE  IN  SURPLUS 
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Surplus  as  reported  December  31,  1926,  and  additions ^orn'oif  S9 

Decreases  in  surplus.- 201,941  hi 

Balance  of  surplus  and  undivided  profits $166,926  73 

BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                    Boo'^  v&\\ie              Par  value  Market  value 

Pacific  Gas  and  Electric  Company-  — $30,000  00              $30,000  00  $31,200  00 

Southern  CaUfornia  Gas  Company 26,000  00                 26,000  00  27,040  00 

Sutter-Butte  Canal  Company 10,650  00                 10,500  00  I^'^IO  00 

MiUer  and  Lux,  Incorporated 9,850  00                10,000  00  10,000  00 

Key  System  Transit  Company 10,000  00                 10,000  00  ^^''^L^^^ 

uJted  States  Liberty  Loan 1,000  00                   1,000  00  l'^??  0° 

Mortgage  Insurance  Company 16,000  00                 16,000  00  l^'^O"  0° 

Mortgage  Guarantee  Company 2,000  00                   2,000  00  2,000  00 

City  of  National  City  Street  Improvement..-                     113  64                     113  64  lid  64 

City  of  San  Diego,  Street  Improvement 103  15  103  15     10-^  ^^ 

Total  bonds $105.716  79            $105,716  79  $107.20179 

^*ingle"Manufacturing  Company 100  00                      100  00  WQ  QQ 


Total  bonds  and  stocks.. -  $105.816  79  $105.816  79  $107.30179 


SOUTHWESTERN  AUTOMOBILE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  April  1.  1919) 

J.  L.  BLODGETT.  President  ADELA  SCHEIBE,  Secretary 

CAPITAL 

Capitalpaidup .-, "00.000  00 

Ledger  assets  December  31  of  previous  year 9ia-±,;io  o/ 


INCOME 

$9,567  99 

8,969  99 

779  29 


Net  premiums 

Interest  and  rents 

From  other  sources 

Agents'  balances  previously  charged  ofi """ 


Total  income - 


$19,942  50 


DISBURSEMENTS 

Paid  poUcyholders *7'^^^  f 

Investigation  and  adjustment  of  claims *^"  °° 

Commissions  or  brokerage i,  cno  or 

Compensation  of  officers  and  home  office  employees ^7^0  00 

Rents ---  •         QQ 

Office  maintenance ^'"  "i 

State  taxes  on  premiums -  °^^  ^* 

Insurance  department  licenses  and  fees --  °^^  °^ 

Federal  taxes 2.266  53 

Legal  expenses '         „ 

Advertising -- ^'^*  ^' 

Printing  and  stationery -°*  ^ 

Postage,  telegraph,  telephone  and  express ^^  ^^ 

Insurance ^ 

Stockholders  for  dividends °0'""0  "" 

Other  disbursements ^°^  °' 

Decrease  on  ledger  liabilities *:^  ^^ 

Loss  on  sale  or  maturity  of  ledger  assets ^°* 

Total  disbursements $86,488  01 

Balance —  - - -  «28.173  16 


250                                    REPORT   OF   INSURANCE  COMMISSIONER 

„     ,  LEDGER  ASSETS 

Book  value  of  real  estate a^  1 1  ic  ar 

Mortgage  loans  on  real  estate **',„  7° 

Book  value  of  bonds  and  stocks m'nk  nn 

Deposits  in  banks,  not  on  interest 19fi  7n 

Deposits  in  banks,  on  interest :-n\t.  Vi 

Other  ledger  assets ^°'°^^  1° 


4,865  75 


Ledger  assets - 


8128,173  16 


Non-Ledger  Assets 


Gross  assets ^^^>n^,A^l  nn 

Deduct  assets  not  admitted II  fi'ctt  .1 


17,279  10 


Admitted  assets 

LIABILITIES 


$112,764  82 


Unpaid  claims 

Estimated  amount  hereafter  payable  for  taxes Vqaq  71 


2,942  71 


Total  liabilities,  except  capital __  «ii  ino  ti 

Capital  paid  up ,i„'n„^  II 

Surplus  over  au  liabilities...,.:::::::::::: ^°?'?°2  ?? 


1,572  11 


$112,764  82 


EXHIBIT  OF  PREMIUMS 
In  force  December  31  last  year  -Bithout  deducting  reinsurance  «q  yiR  42 

Deduct  expirations  and  cancellations "'  'j^g  .0 


Net  premiums  in  force. 


$9,567  99 


BONDS  OWNED 


<3„„  T„     w  i      -nr     1  'Book  value  Par  value  Market  value 

San  Jose  Water  Works $10,275  00  $10,000  00  $10,275  00 


STANDARD  ACCIDENT  INSURANCE  COMPANY 
Detroit,  Michigan 

(Commenced  business  August  1,  1884) 

D.  M.  FERRY  Jr.,  President  CHARLES  C.  BOWEN,  Secretary 

CAPITAL 

Capital  paid  up $2,500,000  00 

l^edger  assets  December  31  of  previous  year 520  069  843  26 

INCOME 

Net  premiums.     $19,354,826  38 

Interest  and  rents.                        1,016  025  58 

Profit  on  sale  or  maturity  of  ledger  assets j26  741  17 

Increase  by  adjustment  in  book  value  of  ledger  assets ::::::::::::::::::  5'4i2  62 


Total  income 

DISBURSEMENTS 


$20,503,005  75 


Paid  pohcyholders .  g^  g^j  g,,^  ^, 

Investigation  and  adjustment  of  claims '   "  1 '737274  9^ 

Commissions  or  brokerage ::::::::::::           "'  4'35l'695  81 

Compensation  and  traveling  expenses  of  officers  and  "home  office  employees'               ['  1  '018763  45 

balanes  and  other  expenses  of  employees  and  agents  not  paid  by  commission.  '6o8'216  24 

Medical  examiners' fees  and  salaries '  33  g-, 

Inspections,  including  accident  prevention ::::::.:::::  267  79''   15 

Rents.... :::::::::::::::::::  i78!622  28 

Repairs  and  expenses  on  real  estate.   ._                  __       _  7S  oak  qi 

Taxes  on  real  estate ::::::::::::::::::::::::":  39973  73 

Licenses,  fees  and  taxes 3q0  991    1 'i 

Legal  expenses,  advertising,  printing  and  stationery . . ...:::::::::::::::::::::  343,346  21. 


CASUALTY   AND    MISCELLANEOUS 
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Postage,  telegraph,  telephone,  exchange,  express  and  insurance ^a'lyy  rq 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 121  487   13 

Bureau  and  association  dues  and  assessments 21?' 500  00 

Stockholders  for  dividends 224'858  45 

Other  disbursements 2644  78 

Chamber  of  commerce  and  other  contributions 41053  37 

Agents'  balances  charged  off 100  000  00 

Loss  on  sale  or  maturity  of  ledger  assets. 04000  QO 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets . ^^±^J^J^^_ 

„  ^  ,   ,.  ,                  ,                                                                                                          $17,779,916  48 

Total  disbursements _^^________ 

$22,792,932  53 

LEDGER  ASSETS 

„     ,        ,         ,       ,      .  .                                                                                              $1,325,946  97 

Book  value  of  real  estate 2700971  77 

Mortgage  loans  on  real  estate '  gg'250  OO 

Loans  secured  by  collateral jj  094  939  50 

Book  value  of  bonds  and  stocks '     o'qqq  qq 

Cash  in  company's  office 17935  42 

Deposits  in  banks,  not  on  interest : 084  663  00 

Deposits  in  banks,  on  interest _- 4184475  02 

Gross  premiums  in  course  of  collection c^ '  ^q -^^^j  53 

Bills  receivable 284613  32 

Other  ledger  assets '- 

-,    ,              ,                                                                                                                  ...  $22,792,932  53 

Ledger  assets 

Non-Ledger  Assets 

232,458  83 

Interest oy/\  ge^  g c 

Market  value  of  bonds  and  stocks  over  book  value . ^i^j 

^                ,                                                                                                              ..  $23,696,256  21 

Gross  assets--------- 562,313  08 

Deduct  assets  not  admitted , — . 

.  ,    .  ^    ,         ^                                                                                                            $23,133,943  13 

Admitted  assets 

LIABILITIES 

,,       .^    ,  .                                                                                                                    $8,537,887  85 

Unpaid  claims .',"",""."  71  700  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims ^  842  133  92 

Unearned  premiums  as  shown  by  recapitulation '     ,'„,„    .„ 

Additional  reserve  on  non-canceUable  accident  and  health  pohcies 829757  93 

Commissions  and  other  charges  due  to  agents  or  brokers 35' 000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 477853  52 

Estimated  amount  hereafter  payable  for  taxes 534  900  06 

Other  habihties . '- 

„      ,  ,.  ^.,.^.                                                                                                             $18,331,600  08 

Total  habihties 2  500,000  00 

Capital  paid  up 2,302,343  05 

Surplus  over  all  liabilities . 

$23,133,943  13 
Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance *25'o33'353  54 

Written  or  renewed  during  year , — —1 — 

$40,032,887  61 

Total- _  22,548,578  33 

Deduct  expirations  and  cancellations .. 

,     ,  $17,484,309  28 

In  force  at  end  of  year -  1419,868  48 

Deduct  amount  reinsured , '- — — 

$16,064,440  80 
Net  premiums  in  force 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

.     .J     ,                                                                                                                   $921,236  99  $317,263  38 

Accident 87  387  96  40.035  63 

Health----- 1,752,854  93  558,025  23 

Autobabihty '-- --                og  943  54  1,304  50 

LiabiUty  other  than  auto 167'988  33  90.974  78 

Workmen's  compensation --                 18  668  85  17,717  84 

FideUty g^'ggg   -5  lo'jsy  27 

Surety 3j  ^57  ^j  3,859  23 

Plate  glass- g^lggy  45  7.831  75 

Burglary  and  thett.  — 163  272  07  45,442  68 

Auto  property  damage 44',449  58  17,815  51 

Auto  coUision . ' . „.  3^  27  82 

Property  damage  and  collision  other  than  auto ^'         ^^  64  02 

Check  forgery '. ■    ■ -— — 

^  ,  ,  $3,332,959  57         $1,120,129  64 
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BONDS  AND  STOCKS  OWNED 

Bonds—                                                                                     Book  value  Par  value  Market  value 

Government $1,339,000  00  $1,339,000  00  $1,395,29125 

btate,  pro\nnce,  county  and  municipal 7,824,05100  7,824,05100  8  415  988  85 

Railroad 300,000  00  300,000  00  '304'375  00 

Miscellaneous 1,265,000  00  1,265,000  00  1,265  360  00 


StocSi— ^' ^""'^^ $10,728.05100      $10,728,05100      $11,381,015  10 

Railroad $50,812  50  $37,500  00 


$48,375  00 


Bank  and  trust  company 55,200  00  1 1 ,500  00  60  375  00 

MisceUaneous 260,876  00  173,400  00  276;039  25 


Total  stocks $366,888  50  $222,400  00 


$384,789  25 


Total  bonds  and  stocks $11,094,939  50      $10,950,45100      $11,765,804  35 


STATE  COMPENSATION  INSURANCE  FUND 
San  Francisco,  CaUfomia 

(Commenced  business  January  1,  1914) 

FRANK  J.  CREEDE,  Manager  j.  j.  GALLAGHER,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year jg  g2Q  549  34 

INCOME 

Net  premiums $6,471,827  68 

Interest  and  rents QiQ/tcc  -jn 

Remittances  from  home  office  to  United  States  branch 18  544  34 

Profit  on  sale  or  maturity  of  ledger  assets _  7661  80 

Increase,  by  adjustment,  in  book  value  of  ledger  assets 5697  48 

Total  income $6,817,498  09 

DISBimSEMENTS 

Paid  policyholders... $4,045,124  56 

Investigation  and  adjustment  of  claims 342  339  75 

Commissions  or  brokerage 'ygg  Q3 

■Compensation  of  officers  and  home  office  employees 165  330  97 

Salaries,  and  other  expenses  of  agents  not  paid  by  commissions 107^804  30 

Inspections 52  34''  73 

Rents . 9_g0i  27 

State  taxes  on  premiums igg  323  70 

All  other  licenses,  fees  and  taxes _  43  598  38 

Legal  expenses 268  03 

Printing  and  stationery g  Q4g  gg 

Postage,  telegraph,  telephone  and  express 10,921  35 

Furniture  and  fixtures 8562  38 

Policyholders  for  dividends 1  gig  293  91 

Other  disbursements 29  068  80 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 9,642  09 

Total  disbursements $6,807,036  83 

Balance.... $6,837,110  60 

LEDGER  ASSETS 

Book  value  of  bonds $6,189,496  11 

Cash  in  company's  office 1,800  00 

Deposits  in  banks,  not  on  interest 223,374  73 

Deposits  m  banks,  on  interest 33,760  19 

Premiums  in  course  of  collection 367,430  80 

Other  ledger  assets 21,248  77 

Ledger  assets $6,837,110  60 
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Non-Ledger  Assets 


Gross  assets 

Deduct  assets  not  admitted  . 


Admitted  assets- 


LIABILITIES 


Unpaid  claims ''VI- 

Unearned  premiums  as  shown  by  recapitulation,      - 

Commissions  and  other  charges  due  to  agents  or  brokers- 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due..- 

Estimated  amount  hereafter  payable  for  taxes 

Dividends  declared  and  unpaid  to  poUcybolders 

Return  premiums ■- 

Advance  premiums 

Other  liabilities 


Total  liabilities,  except  capital- 
Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations - 


In  force  at  end  of  year- 


Workmen's  compensation, 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 
...     86,516,214  38 


State,  County  and  Municipal 

Alameda  High  School  District 

Alameda  City  Sewer 

Albany  School  District 

Alhambra  High  School  District 

Alhambra  High  School  District 

Alhambra  High  School  District 

Alhambra  High  School  District 

Alvord  School  District 

Amador  Valley  Union  High  School  District 

Anaheim  Municipal  Improvement 

Anaheim  Sewer '- 

City  of  Arcadia  Water 

City  of  Arroyo  Grande 

Avenue  School  District 

City  of  Azusa 

Bakersfield  School  District 

City  of  Banning  Municipal  Improvement-. 

Berkeley  High  School  District 

Berkeley  High  School  District 

Berkeley  School  District 

Berkeley  School  District 

Berkeley  School  District 

Berkeley  School  District 

Bishop  Union  High  School  District 

Bishop  Union  High  School  District 

Bishop  Union  High  School  District 

Bishop  School  District-.- 

BurUngame  School  District 

Butte  County  Highway 

Butte  County  Highway 

Butte  County  Highway 

Campbell  San  Tomas  Union  High  School. 

Carmenita  School  District 

Carquinez  School  District 

Carquinez  School  District 


BONDS  OWNED 

Book  value 
$183,935  38 
51,314  86 
5,319  79 
1,050  17 
26,363  09 
26,477  39 
25,127  49 
15,858  86 
5,329  95 
1,619  52 
9,071  40 
3,865  29 
5,241  60 
4,150  37 
2,726  18 
6,037  20 
5,460  36 
5,168  19 
24,165  79 
24,315  54 
4,682  34 
112,826  15 
50,984  40 
1,025  02 
23,336  04 
35,096  93 
5,311  68 
7,024  55 
5,284  95 
50,900  19 
49,483  69 
10,085  20 
2,194  20 
12,031  11 
8,023  80 


Par  value 
$180,000  00 
50,000  00 
5,000  00 
1,000  00 
25,000  00 
25,000  00 
25,000  00 
15.000  00 
5,000  00 
1,500  00 
9,000  00 
3,500  00 
5,000  00 
4,000  00 
2,500  00 
6,000  00 
5,000  00 
5,000  00 
25,000  00 
25,000  00 
5,000  00 
115,000  00 
53,000  00 
1,000  00 
20,000  00 
35,000  00 
5,000  00 
7,000  00 
5,000  00 
50,000  00 
50,000  00 
10,000  00 
2,000  00 
12,000  00 
8,000  00 


$108,604  29 


.,945,714  89 
33,884  87 


i,911,830  02 


$3,342,056  36 

945,880  88 

51  98 

3,349  35 

168,273  59 

29,920  27- 

425  89 

18,714  73 

210,777  30 

$4,719,450  35 
2,192,379  67 

$6,911,830  02 


$1,902,038  24 
6,516,214  38 


$8,418,252  62 
6,243,546  86 


2,174,705  76 


Losses  paid 
$4,045,124  56 


Market  value 
$194,448  40 
58.515  80 
5,546  40 
1,088  70 
27,499  50 
27,513  70 
28,439  00 
16,131  40 
5,356  90 
1,648  20 
9,392  70 
3,948  35 
5,434  90 
4,388  30 
2,818  38 
6.097  20 
5,552  00 
5,288  00 
28.455  50 
27.486  50 
5.639  00 
129.933  60 
60,550  00 
1.016  50 
22,904  50 
40.443  90 
5,257  90 
7,124  20 
5,586  50 
54,634  30 
55.450  70 
11.238  00 
2. 218  75 
12,316  80 
8,233  40 
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Central  Gaither  Union  School. .  «f  97!  oq 

Central  Union  High  School  District  dlt  ,7 

Central  Union  High  School  District  t'tat  ar 

Cienega  School  District.  oTn!  ?^ 

City  of  CoaUnga  Water ^I'^^l  l^ 

Compton  City  School  District..  T  „«  1? 

Compton  School  District ooloa  nv 

Compton  Union  High  School  District.':::  102^4  90 

Compton  Water  iu,^£>4  /U 

Conley  School  District::  ^°f°  !?? 

Contra  Costa  County...  ,,'in  lo 

Contra  Costa  County.  I'd  on  f? 

Contra  Costa  County  Highway.  .  .  Af:  tn 

Contra  Costa  County lo'fi^?  fn 

Contra  Costa  County  Highway....;:  5OSW  n^ 

Contra  Costa  County  Highway.  fp '?«.,  °* 

Corning  Sewer [  ^^'If  ^ 

City  of  Corona  Municipal  Improvement:::  ttot  ^t 

City  of  Coronado  Municipal  Improvement...:::  5202  13 

Courtland  Umon  High  School  District  I'tH  It 

Courtland  Union  High  School  District  0  2fi^  fifi 

Crescenta  School  District...  19870  «, 

City  of  Davis  PubUc  Water  SystVm:  :  :  :  :  25332  00 

Deer  Creek  School  District.  Ti'7f«  ^o 

Delano  City  Water  Works. .  1 1  1  si   99 

Dinuba  Union  High  School  District  o^i'rta  ti 

Eagle  Rook  Water  Works 19  SQq  7? 

Elsinore  Union  Grammar  School  District  6  125  fio 

Escalon  School  District """'  9071,; 

Escondido  Union  High  School  District  6477  19 

Eureka  High  School  District  7  990  w 

Eureka  High  School  District.  is'«^  ?« 

Fillmore  Union  High  School  DistricL"::  5  jm    9^ 

Fresno  County  Highway •?9'nRi  fif 

Fresno  County  Highway :::::::::::::  64  20^  79 

Fresno  Count>  Highway "I'ft  l^ 

Fresno  County  Highway n  aoq  oo 

Fresno  County  Highway 9^74,07 

Fresno  County  Highway t^''*^  fi 

Fresno  County  Highway...  ^f  i^I  on 

Fresno  High  School  District.  fi'i^o  on 

Fresno  High  School  District....:::  ,4,  ,sn  s? 

Fresno  High  School  District.  J'w  or 

FuUerton  School  District...  inofii   nn 

Gilroy  Municipal  Improvement.":  yf.l  ?? 

Gilroy  High  School  District  itt,   f* 

Gilroy  Water  Works  ImprovemenV.:::":  25  345  84 

G  endale  Union  High  School  District..   .        ' " " "  lo  545  77 

Glendale  Union  High  School  District..  15767   56 

Glendale  Water  Works 11  7Q7  ^n 

Glenn  County  Road  and  Bridge 20  022  77 

Glenn  County  Road  and  Bridge...  15  1«  m 

Hanford  Municipal  Improvement  3  OSQ  m 

Hanford  Municipal  Improvement....  10318   54 

Hanford  Municipal  Improvement...  10  357^0 

Hawthorne  School  District..  c'ooq  t?, 

Hawthorne  Water :.  ,^'389  30 

Hermit  VaUey  Union  School  District  2  102  f 4 

City  of  Hermosa  Beach  Sewer 20644  70 

City  of  Hermosa  Beach  Sewer  oV  , ^T  qI 

City  of  Huntington  Beach...    "'  21  477  87 

Huntington  Park  City  School  District.  5  foo  81 

Huntington  Union  High  School  District  5  363  69 

Huntmgton  Union  High  School  District  5970  67 

Huntmgton  Union  High  School  District  5039   50 

Huntmgton  Union  High  School  District  10905  70 

Huntington  Park  Water  Works..  ,0720  QS 

Huntington  Park  Water  Works..  Anitn  1 « 

Imperial  County  Highway ::  Ttf^  11 

Inglewood  City  School  District...  10150  04 

Inglewood  School 4  nno  ar 

Jonata  School  District..  0  884^7 

Kelseyville  Union  High  School  District  5181   33 

Kerman  Union  High  School  District.  .  6  261  00 


Par  value 
$5,000  00 
5,000  00 
5,000  00 
2,000  00 
24,000  00 
4,000  00 
21,000  00 
10,000  00 
6,000  00 
5,000  00 
20,000  00 
5,000  00 
5,000  00 
10,000  00 
50,000  00 
20,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
2,000  00 
12,000  00 
25,000  00 
11,000  00 
10,000  00 
25,000  00 
40,000  00 
6,000  00 
2,000  00 
6,000  00 
7,000  00 
18,000  00 
5,000  00 
30,000  00 
66,000  00 
7,000  00 
10,000  00 
25,000  00 
25,000  00 
50,000  00 
6,000  00 
137,000  00 
5,000  00 
10,000  00 
7,000  00 
5,000  00 
25,000  00 
10,000  00 
15,000  00 
10,000  00 
20,000  00 
15,000  00 
3,000  00 
10,000  00 
10,000  00 
5,000  00 
10,000  00 
2,000  00 
20,000  00 
20,000  00 
20,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
10,000  00 
11,000  00 
40,000  00 
15,000  00 
10,000  00 
4,000  00 
9,600  00 
5,000  00 
6,000  00 


Market  value 
S5,276  30 
5,359  10 
5,455  50 
2,183  30 
25,287  90 
4.518  40 
23,855  00 
11,380  00 
6,267  84 
5,493  50 
20,112  00 
5,028  00 
5,546  00 
11,092  00 
54,880  00 
22,449  00 
5,416  30 
5,652  50 
5,307  80 
5,942  80 
2,402  10 
13,284  90 
29,220  00 
11,902  35 
11,314  60 
27,815  90 
42,675  80 
6,287  60 
2,091  30 
6,674  00 
7,776  30 
20,053  80 
5,4.52  50 
34,056  50 
76,735  70 
8,003  10 
11,589  00 
28,331  90 
29,314  50 
58,732  50 
6,726  60 
154,421   50 
5,657  50 
10,447  00 
7,597  00 
5.260  50 
26,428  45 
11,200  50 
16,681  00 
12,220  20 
20,209  00 
15,352  50 
3,246  30 
11,162  60 
11,255  60 
5,596  30 
11,784  50 
2,175  00 
21,687  50 
22,132  90 
23,172  00 

5.193  80 
5,679  50 
5,573  50 

5.194  50 
11,651  40 
12,624  40 
47,692  80 
15,722  00 
11,620  70 

4,033  60 
10,206  52 
5,244  10 
6,361  80 
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Herman  School  District .-r. 

Kingsburg  Joint  Union  School  District 

La  Canada  School  District 

Larkspur  School  District 

Lemon  Grove  School  District 

Lincoln  General  ObUgation 

Livingston  Water  Works 

Lincoln  Municipal  Improvement 

Lodi  Union  High  School  District 

Lompoc  Sewer 

Long  Beach  City  Hall 

Long  Beach  Funding 

Long  Beach  Gas  System 

Long  Beach  Gas  System 

Long  Beach  High  School  District 

Long  Beach  Hospital 

Long  Beach  Public  Parks 

Long  Beach  City  School  District 

Long  Beach  Public  Parks 

Long  Beach  Water 

Long  Beach  Water  Works 

Los  Angeles  County  Flood  Control 

Los  Angeles  County  Flood  Control 

Los  Angeles  County  Flood  Control 

Los  Angeles  City  School  District 

Los  Angeles  City  School  District 

Los  Angeles  City  School  District 

Los  Angeles  City  School  District 

Los  Angeles  School  District 

Los  Angeles  County  Highway 

Los  Angeles  County  Highway 

Los  Angeles  County  Highway 

Los  Angeles  Electric  Plant 

Los  Angeles  Harbor 

Los  Angeles  Harbor  Improvement 

Los  Angeles  High  School  District 

Los  Angeles  High  School  District 

Los  Angeles  High  School  District 

Los  Angeles  High  School  District 

Los  Angeles  High  School  District 

Los  Angeles  School  District 

Los  Gatos  High  School  District 

City  of  Madera  Municipal  Improvement 

Madera  Union  High  School  District , 

Manhattan  Beach  School  District 

City  of  Manteca 

Manteca  Grammar  School 

Marin  Municipal  Water  District 

Marin  Municipal  Water  District 

May  wood  School  District -.'".'" 

McFarland  Union  Grammar  School  District. 

Merced  Irrigation  District 

Merced  Irrigation  District , 

Merced  Irrigation  District 

Merced  Irrigation  District 

Merced  Irrigation  District 

City  of  Modesto  Fire  Department 

Modesto  High  School  District 

Modesto  Irrigation  District 

Modesto  Municipal  Improvement 

Montebello  High  School  District 

City  of  Napa  Water 

Norwalk  School  Dist 

Oakland  High  School  Dist 

Oakland  High  School  Dist 

Oakland  High  School  Dist 

Oakland  Gram.  School  Dist 

Oakland  School  Dist 

Oakland  School  Dist., 

Oakland  School  Dist 

Oakland  School  Dist 

Oakland  School  Dist 

Oakland  School  Dist 

Oakland  School  Dist 


Book  value 
$1,017  51 
1,183  87 
10,466  73 
5.107  34 
3,360  49 
6,224  35 
5,638  76 
6,380  39 
10,587  67 
16,051  07 
10,325  15 
24,139  26 
25,308  08 
50,615  52 
2,000  02 
2,017  64 
10,609  10 
11,160  90 
3,149  54 
15,974  31 
10,716  32 
51,690  92 
14,428  65 
9,532  71 
20,378  92 
30,404  49 
50,728  84 
50,706  62 
5,325  08 
30,185  65 
2,026  10 
38,845  20 
42,380  34 
50,000  00 
26,220  04 
11,115  60 
30,219   15 
35,427  45 
2,008  15 
11,164  40 
5,092  96 
5,073  55 
2,032  06 
9,252  25 
20,721  44 
7,628  03 
14,476  96 
9,980  34 
4,416  94 
10,733  66 
16,174  84 
20,273  35 
15,696  00 
20,727   18 
26,193  39 
5,206  12 
5,142  08 
23,891  86 
19,924  08 
31,920  86 
5,067  86 
10,018  40, 
25,648  33 
54,833  80 
7,701  20 
21.548  04 
5,.309  08 
5,470  42 
54,843  76 
4,779  68 
39,010  65 
9,772  19 
4,689  00 
25,997  .52 


Par  value 
$1,000  00 
1,000  00 
10,000  00 
5,000  00 
3,000  00 
6,000  00 
5,000  00 
6,000  00 
10,000  00 
15,000  00 
10,000  00 
25,000  00 
25,000  00 
50,000  00 
2,000  00 
2,000  00 
10,000  00 
10,000  00 
3,000  00 
15,000  00 
10,000  00 
50,000  00 
15,000  00 
10,000  00 
20,000'  00 
30,000  00 
50,000  00 
50,000  00 
5,000  00 
30,000  00 
2,000  00 
38,000  00 
40,000  00 
50,000  00 
25,000  00 
10,000  00 
30,000  00 
35,000  00 
2,000  00 
11,000  00 
5,000  00 
5,000  00 
2,000  00 
9.000  00 
20.000  00 
7.000  00 
14,000  00 
10,000  00 
5,000  00 
10,000  00 
15,000  00 
20,000  00 
15,000  00 
20,000  00 
25,000  00 
5,000  00 
5,000  00 
25,000  00 
20,000  00 
30,000  00 
5,000  00 
10.000  00 
24.000  00 
50,000  00 
8.000  00 
22.000  00 
5,000  00 
5,000  00 
50,000  00 
5,000  00 
40.000  00 
10.000  00 
5,000  00 
27,000  00 
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Market  value 
$1,032  80 
1,224  80 
10,496  80 
5,246  50 
3,360  60 
6,337  37 
5,974  85 
6,393  61 
11,183  50 
15,935  00 
11,183  50 
26,638  10 
26.582  50 
53,587  50 
2,019  20 
2,263  40 
11,. 500  00 
12,127  00 
3,337  50 
17,742  00 
11,893  00 
.56,333  00 
17,257  50 
11.521  20 
23,710  00 
35,910  00 
59,322  00 
60,266  00 
5,706  50 
30,850  50 
2.112  00 
40,275  20 
44,142  00 
55,715  00 
30,707  50 
11.905  00 
32,254  00 
36,331  00 
2.072  80 
11,468  40  • 
5,288  70 
5,381  00 
2,035  00 
9,416  80 
21,150  40 
7,589  40 
14.491  50 
10,922  50 
5,508  00 
11,371  50 
16,705  40 
20,000  00 
15,000  00 
20,576  00 
25,897  70 
5.162  50 
5,354  65 
28,032  20 
22,980  00 
32,837  SO 
5,304  00 
10,161  00 
26.577  00 
57.879  00 
9. 108  90 
24.669  20 
5,500  00 
5,795  50 
57,894  40 
5.610  00 
45,042  40 
11,352  40 
5,629  50 
30,652  30 
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Oceanside  School  Dist S2  oTs  07 

Oceanside  School  Dist ^7^1^11 

Orange  School  Dist ::::::::::::""""  11  ml  7I 

Oristimba  Un.  High  School                                    ""  Vq„  ,, 

OroviUe  Un.  High  School tnJnll 

Oxnard  Un.  High  School ['Z.  lo'"^"  It 

Pasadena  City  High  School. .  .  ^n 'l  1  n  7R 

Pasadena  City  High  School ^n'n7S  ^n 

Pasadena  City  High  School 2^qln  ,? 

Paso  Robles  Mun.  Imp 4q'2,7  ^n 

Pescadero  Un.  High  School  Dist.  iq'qi?  rs 

Petaluma  Un.  High  School  Dist.  flta  ?n 

Piedmont  Un.  High  School  Dist.  4s'^7i   rs 

Pittsburg  Mun.  Imp 0109-  ht 

Pittsburg,  Mun :::::::::::::"~  93^9  62 

Pittsburg  Mun.  Imp ""  is'44^  q4 

Pomona  High  School  Dist ^'ris  9I 

Pomona  High  School  Dist oi'l^nn 

Pomona  High  School  Dist.  _.  917^00 

Pomona  Street  Imp... _                               '  tn-U  i? 

Redondo  Beach  School  Dist.  ifi  114  os 

Redwood  City  School  Dist..... ."::::::::::::::  0:033  90 

Richmond  Mun.   Imp , V^of,  „„ 

Richmond  Un.  High  School  Dist.          '  207919? 

Rodeo  School  Dist...-  ^'l44  ^r 

Sacramento  School  Dist ^I_'"  ig'gog  g, 

Sacramento  School  Dist '"  135305  77 

Sacramento  School  Dist    .                       _      ""  ■^I'qqi   ra 

Sacramento  School  Dist. .  s'4^^  ^t 

Sacramento  School  Dist '.'..._'_[  4486  06 

Sacramento  High  School  Dist.                             """  8956  55 

Sacramento  County  Highway V/.:::  50,563  80 

City  of  Sacramento  Filtration 10  843  86 

City  of  Sacramento  Filtration "'  21430  60 

City  of  Sacramento  Filtration .///.  5060  64 

City  of  Sacramento  Filtration .._[]  46  481  28 

City  of  Sacramento  Filtration "'  46'611  33 

City  of  Sacramento  Filtration ""   _'"  15  92801 

Sacramento  High  School  Dist 68  04112 

Sacramento  High  School  Dist 5450  71 

Sacramento  Water  Main '_'_       '  5057  58 

Salinas  Un.  High  School  Dist --..III.  5023  25 

San  Anselmo  Mun.  Imp '"    ""_  32153  81 

San  Antonio  School  Dist ll.lllll  6242  55 

San  Antonio  School  Dist ...III  19036  58 

San  Bernardino  High  School  Dist .  6'''l63  70 

San  Bernardino  Public  Hall 10  516  8'? 

San  Bruno  Water r',..   ,2 

a„„  r>            rxT  .  5,144   10 

San  Bruno  Water __  2  048  62 

San  Diego  City  (Barrett  Dam) 71  '30s  74 

San  Diego  School  Dist ~~'  15,553  69 

San  Diego  County  Highway "  9  603  46 

San  Francisco  City  Hall 3'l02  65 

San  Francisco  City  Hall 2018  ''O 

San  Francisco  City  Hall ''  5024  53 

San  Francisco  City  HaU g^Og  90 

San  Francisco  City  Hall "  1050  04 

San  Francisco  City  Hall g'3jj  gg 

San  Francisco  Exposition ll__  5027  55 

San  Francisco  Exposition ""_  5121  32 

San  Francisco  Exposition ^^"  3027  15 

San  Francisco  Jail  and  Hospital ^...   ."""_'  1993  00 

San  Francisco  Mun.  Street  Railway.*^          '  l'oo3  27 

City  and  County  of  S.  F.  Sewers 2'o05  72 

San  Francisco  School __  23147   50 

City  and  County  of  S.  F.  School".'. '^."."."."11".""'  46'l00  28 

San  Francisco  Water.. 4979  58 

San  Francisco  Water ll.llll  '994  89 

City  and  County  of  San  Francisco...'."     I  10  149  52 

San  Francisco  Water...                                       """  10177  72 

San  Francisco  Water ::::::.'::::.'."  14,264  06 

San  Francisco  Water _            _  6  045  66 

City  and  County  of  S.  F.  Hetch  Hetchy'wat'e'r"  77  212  48 

City  and  County  of  S.  F.  Hetch  Hetchy  Water  75 '144  I6 


Par  value 
S2,000  00 
13,000  00 
10,000  00 
5,000  00 
2,000  00 
10,000  00 
30.000  00 
30,000  00 
25,000  00 
46,000  00 
13,000  00 
4,000  00 
50,000  00 
20,000  00 
9,000  00 
18,000  00 
5,000  00 
25,000  00 
2,000  00 
1,000  00 
16,000  00 
10,000  00 
3,000  00 
20,000  00 
5,000  00 
15,000  00 
146,000  00 
40,000  00 
9.000  00 
5,000  00 
10.000  00 
50,000  00 
10,000  00 
24,000  00 
5,000  00 
50,000  00 
53.000  00 
18,000  00 
75,000  00 
5,000  00 
5,000  00 
5,000  00 
32,000  00 
6,000  00 
19,000  00 
60.000  00 
10,000  00 
5,000  00 
2,000  00 
75,000  00 
15,000  00 
10,000  00 
3,000  00 
2,000  00 
5,000  00 
5,000  00 
1,000  00 
6,000  00 
5,000  00 
5,000  00 
3,000  00 
2,000  00 
1.000  00 
2,000  00 
25,000  00 
50.000  00 
5,000  00 
1.000  00 
10,000  00 
10,000  00 
14,000  00 
6,000  00 
87,000  00 
80,000  00 


Market  value 
S2,030  30 
13.774  10 
10,661  50 
5,029  70 
2,207  00 
10,840  20 
30.449  40 
30.335  40 
29,819  50 
52.321  60 
13,479  40 
4.675  20 
60,019  60 
22,333  40 
10,063  50 
20,202  90 
6.111  00 
27.525  90 
2,361  40 
1,084  00 
16,517  80 
10.199  60 
3,342  30 
21,487  00 
5,297  80 
15.995  90 
156,981  60 
43,350  00 
9,677  10 
5,434  50 
10,884  00 
52.709  00 
11.332  00 
26.049  60 
5.306  00 
53.609  80 
57.748  20 
19,591  20 
80.917  00 
5.799  00 
5,336  50 
5.060  50 
33.106  70 
6,464  10 
20,053  80 
67,826  70 
10,986  50 
5,310  50 
2,199  20 
86.116  00 
16.480  20 
11.661  80 
3.316  60 
2,087  80 
5,072  00 
5,723  70 
1,087  30 
6,617  90 
5,106  00 
5,403  00 
3.139  20 
2.023  60 
1,018  20 
2.027  40 
26,295  00 
52,730  00 
5,062  30 
1,016  20 
10.546  00 
10.688  00 
15,134  60 
6,536  80 
95,212  80 
>»7,640  00 
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Book  value 

City  and  County  of  S.  F.  Hetch  Hetchy  Water,  ^  $53  276  00 

San  Joaquin  Sc-hool  Dist 5.^20  50 

San  Joaquin  County 5,000  00 

San  Jose  City  School  Dist 10,629  92 

San  Jose  High  School  Dist 10.232  b4 

San  Jose  High  School  Dist 16.962  90 

San  Jose  High  School  Dist lAllfi 

San  Luis  Obispo  High  School  Dist 25,028  49 

San  Mateo  Park  Imp 5,819  10 

Santa  Ana  Mun.  Imp 2.5,13J  bi 

Santa  Cruz  County 0,439  61 

Santa  Cruz  Water 10.1"  05 

Santa  Cruz  Mun.  Imp ]^jj^f  1° 

Santa  Cruz  Mun.  Imp l^'^-O  Jb 

Santa  Maria  Un.  High  School  Dist 1.112  ^o 

Santa  Maria  Un.  High  School  Dist 53,391  29 

Santa  Monica  City  High  School  Dist 20,814  80 

Santa  Monica  City  High  School  Dist o,70b  70 

Santa  Monica  Sewer lO.--**  64 

Santa  Paula  School  Dist 5,27b  lU 

City  of  Santa  Rosa  Sewer lO.^OJ  5S 

CityofSelma .  VtUlt 

City  of  Selma ^' 

Selma  School  Dist 5,0/1  u/ 

Simi  Valley  Un.  High  School  Dist 5,096  86 

Sonoma  County  Highway 5,^^b  ao 

Sonoma  County  Highway 4,89b  7J 

Sonoma  County  Highway oa%^  4-i 

Sonoma  County  Highway o'nr-  % 

Sonoma  School  Dist ,  ^'06'   ■^^ 

State  of  Calif.,  Harbor  and  Imp 30,000  00 

State  of  Calif.,  Harbor  and  Imp W^u  ™ 

State  of  Calif.,  Harbor  and  Imp J.«J5  5U 

State  of  CaUf.,  Harbor  and  Imp 4.1--'  '^J^ 

State  of  CaUf.,  Highway 15.6-0  5U 

State  of  Calif.,  Highway 4,J88  -o 

State  of  CaUf.,  Highway 24,557  9b 

State  of  CaUf.,  Highway l'J°°  »" 

State  of  CaUf.,  Highway ^.o";  ** 

State  of  Calif.,  Highway 17.^67  11 

State  of  Calif.,  Highway oorm  m 

State  of  CaUf.,  Highway 2,800  00 

State  of  CaUf.,  Highway 2,JJJ  Sb 

State  of  CaUf.,  Highway -■^•^1*  °; 

State  of  CaUf.,  Highway tl'n^f,  nS 

State  of  CaUf.,  Highway 55,2iu  u» 

State  of  CaUf.,  India  Basin 9^4   /u 

State  of  CaUf.,  India  Basin 4.^^7   54 

State  of  CaUf.,  India  Basin 2/ ,650  b. 

Stockton  High  School  Dist 5,1M4  4- 

Stockton  High  School  Dist on  ^f  qs 

City  of  Stockton  Mun.,  Imp 30,364  88 

City  of  Stockton  Mun.,  Imp '^i'f^"  '' 

City  of  Stockton  Mun.,  Imp '^yn-t  on 

Stockton  School  Dist -■^'*  -" 

Stockton  School  Dist "^-Ol-  ^^.' 

Stockton  School  Dist 1?'400  -6 

Cityof  Suisun 'j''         ,' 

Town  of  Suisun  Mun.,  Imp '•"-'   "" 

Sunnyvale  Mun.,  Imp Q-vt  -i 

Sutter  County  Highway ■/•''°   '■- 

City  of  Taft  Mun.,  Imp ^-^l  %^ 

Tehama  County  Bridge  and  Courthouse ».>J^*  -J 

Tehama  County  Bridge  and  Courthouse -4.1»f  »^' 

Tracy  Mun.,  Imp -'o44  73 

Tujunga  School ^' 

Tuiunga  School  Dist 7,J8-,  90 

Tulare  County  Highway ^^f-^J^i  ^;^ 

Tulare  County  Highway "^'Iqo  m 

Tulare  County  Highway *'*^-  ^^ 

Tulare  Mun.,  Imp .4,064  56 

Turlock  Irrigation  Department I'n^I   ',- 

Turlock  School  Dist l'"^*   \;' 

City  of  Upland  Water  Works 6./-/   4U 

17—61172  III 


Par  value 
$.58,000  00 
5,000  00 
5,000  00 
11,000  00 
10,000  00 
16,000  00 
14,000  00 
25,000  00 
5,000  00 
25,000  00 
10,000  00 
10,000  00 
18,000  00 
15,000  00 
1,000  00 
50,000  00 
20,000  00 
5,000  00 
10,000  00 
5,000  00 
10,000  00 
2,000  00 
2,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
25,000  00 
2,000  00 
30,000  00 
1,000  00 
12,000  00 
5,000  00 
16,000  00 
5,000  00 
25,000  00 
2,000  00 
3,000  00 
20,000  00 
39,000  00 
3,000  00 
3,000  00 
25,000  00 
150,000  00 
58,000  00 
1,000  00 
5,000  00 
36,000  00 
5,000  00 
35,000  00 
30,000  00 
70.000  00 
25,000  00 
2,000  00 
60,000  00 
18,000  00 
5,000  00 
1,000  00 
20,000  00 
10,000  00 
5.000  00 
8,000  00 
25,000  00 
5,000  00 
5,000  00 
8,000  00 
5,000  00 
20,000  00 
5,000  00 
4,000  00 
20,000  00 
1,000  00 
6,000  00 


Market  value 
$63,508  20 
5,264  20 
5,090  50 
12,272  50 
10,711  00 
17,720  20 
15,632  20 
25,087  30 
6,166  00 
28,758  60 
10,857  00 
10,745  00 
19,157  70 
16,895  10 
1,183  20 
63.578  50 
22.950  00 
6,093  00 
10,991  00 
5,537  50 
10,942  35 
2.239  60 
2,393  00 
5.278  00 
5,300  50 
5.517  50 
5.695  00 
5,517  50 
28,289  20 
2,189  50 
30,664  00 
1,030  00 
12,398  40 
5,150  00 
16.409  70 
5.018  00 
25,792  50 
2.069  20 
3.103  80 
20,583  20 
39,979  00 
3,034  20 
3,003  60 
27,687  50 
168,265  00 
62,266  50 
1.017  80 
5.089  00 
36.640  08 
5.366  00 
37.437  80 
37.029  00 
86.694  30 
30.035  00 
2.158  00 
65.700  00 
19.618  40 
5.168  82 
1.061  10 
21.955  60 
11.051  90 
5.407  10 
S.IU  80 
28.515  40 
5.159  SO 
5.103  20 
8.857  70 
5.336  70 
21.740  00 
5,409  00 
4,370  00 
22.262  00 
1.107  50 
7,229  20 
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City  of  Upland  Water  Works 85  416  92 

City  of  Upland  Water  Works 5622  19 

City  of  Upland  Water  Works 16*719  76 

City  of  Vallejo  Water  Works '_'_  7717  gg 

Vallejo  School  Dist '_'_  5572  48 

Venice  Un.  High  School  Dist 10212  12 

Venice  Un.,  High  School  Dist '_'_  5'x62  82 

Venice  Un.  City  School  Dist 11609  13 

Ventura  County  Highway 24,429  63 

City  of  Ventura  School  Dist 35  237  62 

City  of  Vernon  Water 8315  18 

Vineland  School  Dist ""  10946  77 

Washington  School  Dist 5411  73 

Washington  Un.,  High  School  Dist '_  10,261  60 

Watsonville  Mun.  Imp 20,895  49 

Weed  Un.,  Gram.,  School  Dist 21375  85 

Watts  City  School  Dist 10433  60 

Town  of  WiUiams 17194  31 

Yolo  County  Highway 20  723  95 

Yolo  County  Highway 24113  85 

Total  state,  county  and  municipal $6,114,084  26 

Miscellaneous 

CoUison-Clo\as  Ranches $5  000  00 

Delta  Farms  Reclamation  Dist 60,653  62 

Rindge  Reclamation  Dist 9758  23 

Total  miscellaneous $75,411  85 

Totals $6,189,496  11 


Par  value 
$5,000  00 

5,000  00 
16,000  00 

7,500  00 

5,000  00 
10,000  00 

5,000  00 
10,000  00 
25,000  00 
33,000  00 

8,000  00 
10,000  00 

5,000  00 
10,000  00 
20,000  00 
20,000  00 
10,000  00 
16,000  00 
20,000  00 
25,000  00 


Market  value 
$5,988  00 

6,016  00 
17,843  50 

7,814  25 

5,875  00 
11,173  00 

5,678  50 
12,450  50 
27,651  50 
36,669  30 

8,706  40 
11,536  20 

5,766  80 
10,636  00 
21,559  40 
22,168  60 
11,162  00 
18,000  85 
21,512  80 
29,143  75 


$6,102,600  00    $6,751,375  62 


$5,000  00 
61,000  00 
10,000  00 


57,950  00 
9,500  00 


$76,000  00 


$67,450  00 


$6,178,600  00    $6,818,825  62 


SUN  INDEMNITY  COMPANY  OF  NEW  YORK 
New  York,  N.  Y. 

(Commenced  business  January  1,  1923) 

P.  I.  P.  CALLOS,  President  r.  a.  KEARNEY.  Jb.,  Secretary 

CAPITAL 

Capital  paid  up....    $700,000  00 

l^edger  assets  December  31  of  previous  year __  $2  718  575  98 

INCOME 

Net  premiums So  •?n9  Q=;n  «■? 

Interest  and  rents 1  gsfss  88 

Profit  on  sale  or  maturity  of  ledger  assets -'^""IIIl"  10959  08 

Total  income $2,409,098  59 

DISBURSEMENTS 

Paid  policyholders «1  nn'?  fi9S  ^ 

Investigation  and  adjustment  of  claims *  'j"^'°^°  r; 

Commissions  or  brokerage 550963  02 

Compensation  of  officers  and  home  office  employees             _  T^sn 'fi9>;  vn 

Medical  examiners' fees  and  salaries...  i.3u,Dzo  nj 

Inspections J^  "" 

Rents I.r.\".""I 16  00?  l- 

State  taxes  on  premiums """                "  3l'4sJin 

Insurance  department  licenses  and  fees  xnot  ni 

Federal  taxes I...../.  '  40  on 

All  other  licenses,  fees  and  taxes                   _        '_'_                 "   ""                      '""  qkr  7c 

Legal  expenses „  ^°°  T^ 

Advertising [[l]::  6'561  48 

Printing  and  stationery , ^'"^^  °^ 

Postage,  telegraph,  telephone  and  express  tUr^  97 

Furniture  and  fixtures ^'f=;  fl 

Other  disbursements ^~^~^i^^i"~\:::\::\:::::::::::::::::::  22S^m 

Total  disbursements $2,014!322  62 

^'^'"'^ —  - $3,113,351  95 
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LEDGER  ASSETS 


Book  value  of  bonds 

Cash  in  company's  office 

Deposits  in  banks,  on  interest- _- 
Premiums  in  course  of  collection. 
Other  ledger  assets 


Total  ledger  assets- 


Non-Ledger  Assets 


Interest —        ,"" 

Market  value  of  bonds  and  stocks  over  book  value. 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets  . 


LIABILITIES 


Estimated  Mpense7of"investigation'and  adjustment  of  unpaid  claims. 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Other  liabiUties 


Total  liabilities,  except  capital. 

Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force. 


$2,322,925  28 

5,181  57 

235,524  45 

515,316  52 

34,404  13 

$3,113,351  95 


29,510  57 
90,824  72 


$3,233,687  24 
127,059  95 


$3,106,627  29 


$744,227  82 
13,757  00 

1,088,473  96 

96,476  65 

5,200  00 

47,448  91 

30,000  00 


BUSINESS  IN  CALIFORNU  DURING  1927 

Premiums 


Health Z";',' 

Non-cancellable  accident  and  health 

Liability  other  than  auto 

Workmen's  compensation 

FideUty 

Surety 

Plate  glass 

Burglary  and  theft 

Steam  boiler 

Auto  collision 

Property  damage  and  collision,  other  than  auto. 


$2,638  91 
1,274  63 

43,374  92 
3,736  07 
2,601  55 
3,225  95 
8,041  55 
6,828  58 
9,514  99 
9,975  64 
1,073  28 


Totals. 


Government 

Province  and  municipal. 

Railroad 

Public  utiUties 

Miscellaneous 


BONDS  OWNED 

Book  value 

$228,852  60 

471,417  43 

1,159,199  65 

220,873  10 

"'"      .  242,582  50 


$92,397  50 


Par  value 
$233,000  00 

460,000  00 
1,221,000  00 

220,000  00 

250,000  00 


$2,025,584  34 
700,000  00 
381,042  95 

$3,106,627  29 


$2,003,511  91 
3,471,313  85 


$5,474,825  76 
3,081,974  57 


2,392.851  19 
209,332  02 


$2,183,519  17 


Losses  paid 

$267  91 

353  10 

8,335  20 

507  00 

769  87 

115  25 

14,578  95 

1,715  74 

497  50 

2,559  51 

46  52 

$29,746  5S 


Market  value 

$242,320  00 

477,950  00 

1,215,030  00 

228,700  00 

249,750  00 


Totals. 


$2,322,925  28        $2,384,000  00        $2,413,750  00 


^^^  REPORT   OF  INSURANCE   COMMISSIONER 

TITLE  GUARANTEE  AND  TRUST  COMPANY 
Los  Angeles,  California 

(Commenced  business  October  28,  1895) 

E.  W.  SARGENT,  President  .     ^    ^,,,^^ 

A.  R.  KILLGORE,  Secretary 

A/r    *  ,  ,  ASSETS 

Mortgage  loans  on  real  estate- 


Loans  secured  by  collateral '-./.I          '  81,995,591  38 

Market  value  of  bonds  and  stocks. .'   ""J"_  "_   J  J                                                                        1,190,146  35 

Cash  in  office  and  deposits  in  banks_V."m"  1,573,249  54 

Escrow  and  other  trust  funds "~_  '                                                                             638,276  33 

Admitted  value  of  title  plant             "  280,92184 

Interest...  500,000  00 

Otherassets  39.267  35 

243,360  86 


Total  assets. 


8,460,813  65 


TP  ,.      ,    ,  ,  LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes ,„„_  _„„  ^„ 

Ohents   money  retained  _    _  *^U7,730  49 

460,135  93 

Total  liabihties ■ — • 

Reserves,  including  statutory  surplus  S667,S66  42 

Capital  stock  outstanding  437,500  00 

Surplus.  1,750,000  00 

3,605,447  23 


Total  liabihties,  reserves,  capital  stock  outstanding  and  surplu 


36,460,813  65 


INCOME 


Premiums. . 

Fees  $1,337,284  53 

Interest l~l"l~lll  168,717  16 

Dividends  received  on  stocks  owned"  295,371  86 

Otheritems...  47,541  00 

-  1,381,031  16 


Total  income. 


$3,229,945  71 


EXPENDITURES 

Salaries  and  other  charges  of  officers  and  office  employees $713,245  41 

Advertising,  printing  and  sta"tio"ne'rV,"furii"tu;ranrfixTuVe;rpo7tage;  VelegVams"  tde-  '          ^°'^^^  ^° 
phone,  express  and  misceUaneous  office  expenses                                telegrams,  tele 

Legal  expenses 113,4J3  70 

Insurance  department  licenses  andfeesJ."                '_  '^'?^?  ^^ 

All  other  Ucenses,  fees  and  taxes _""_  145  48 

Loss  on  sale  or  maturity  of  bonds                           '"                                                            "'  233,96172 

Otheritems  649  44 

1,198,263  58 


Total  expenditures. 


$2,302,275  06 


CHANGE  IN  SURPLUS 


Surplus  as  reported  December  31,  1926,  and  additions jSr  coo  790  os 

Decreases  in  surplus  *d,cso,^,/.jz  /s 

2,777,275  05 


Balance  of  surplus  and  undivided  profits 

BONDS  AND  STOCKS  OWNED 


$3,605,447  23 


Bonds —  x>     1        1  ^ 

Los'pief^lTy-Haii  of-j^stice:::::;::::  .f^'T^  To  XI  To  rf,7o  T 

Los  Angeles  Municipal  District  No,  1 70  000  00  70000  00  7^n7n  m 

liS|i^^;.;;;;;;;;;;;;;  dsi  =i  ;Ss 

Rdehty  Savings  and  Loan  Association 22.000  00  22  000  00  22  000  00 

S^SgfGTafanTe    ^Z^''^''---  .f^Z  To  ^Z  ^T  ^ 

Mortgage  Insurance  CorpoU^n::::::::;:::  ^S22  50  1^00  00  ^30,'740  00 
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Book  value 

Oakmont  Country  Club  of  Glendale S4,000  00 

CaUfornia  Building  and  Loan  Association 5,U0U  uu 

Greater  Arcadia  Building  and  Loan  Ass'n l.UUO  UU 

Long  Beach  Building  and  Loan  Association.-.  6,000  UU 
Mutual  Building  and  Loan  Association,  Long 

-D       u                                                                            -  5,000  UU 

Beach 

Mutual  Building  and  Loan  Association,  Mon- 

5,UU0  UU 

rovia — 

Pacific  Building  and  Loan  Association,  Culver  ^^^  ^^ 

Southern  CaUfornia  Building  and  Loan  Asso- 
ciation, Los  Angeles 6,000  00 

CaUfornia  Building  and  Loan  Association,  Los  ^^ 

Angeles . 

State  Mutual  Building  and  Loan  Association, 

Los  Angeles ^O'OO"  °'' 

Wilshire  Building  and  Loan  Association,  Los 

Angeles     -       10,UUU  UU 

BiUcke  Rowan  Commercial  Building  Company  ^^^'°°°  n^ 

CaUfornia  Security  Loan  Corporation 5,000  OU 

Mutual  Building  and  Loan  Association  of  Po- 

5,UU0   UU 
mona . 

State  Mutual  Building  and  Loan  Association, 

Los  Angeles ^"'"""  "" 

Total  bonds $1,202,230  74 

Stocks • 

Mortgage  Guarantee  Company,  Los  Angeles..  ®^i5'^^n°  ?.n 

Central  Investment  Corporation inJ'^co  sn 

CaUfornia  Title  Insurance  Company t'Llk  nn 

Central  Investment  Corporation,  Los  Angeles.  „'nno  m 

Subway  Terminal  Corporation,  Los  Angeles...  ll.OUU  UU 

Totalstocks ^S371'Q1S  S" 

Total  bonds  and  stocks $1,573,249  54 


Par  value 

$4,000  00 

5,000  00 

1,000  00 

5,000  00 

Market  value 

$4,000  00 

5,000  00 

1,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

6,000  00 

6,000  00 

25,000  00 

25,000  00 

50,000  00 

50,000  00 

10,000  00 

116,000  00 

5,000  00 

10,000  00 

116,000  00 

5,000  00 

5,000  00 

5,000  00 

10,000  00 

10,000  00 

$1,201,000  00 

$1,211,390  00 

$148,100  00 

21,400  00 

461,100  00 

8,700  00 

10,000  00 

$222,150  00 

20,330  00 

194,753  80 

8,265  00 

11,000  00 

$649,300  00 

$465,498  80 

$1,850,300  00 

$1,667,888  80 

TITLE  INSURANCE  AND  GUARANTY  COMPANY 
San  Francisco,  California 

(Commenced  business  August  1,  1902) 
O.  A.  ROULEAU,  President  E.  G.  SCHWARZMANN.  Secretary 

,         ,                                       ^^^^^^                                       $116,650  74 

Market  value  of  real  estate 247,165  10 

Mortgage  loans  on  real  estate """  273,620  00 

Market  value  of  bonds  and  stocks 13'o84  08 

Cash  in  office  and  deposits  in  banks 16li528  45 

Escrow  and  other  trust  funds 3n!250  00 

Admitted  value  of  title  plant 28,682  16 

Title  insurance  premiums  receivable ""-  "2,960  32 

Interest "                I      [[ll[lll[[.l.  139i427  34 

Other  assets ""  • r — — 

$1,295,995  42 

Total  assets 81421  31 

Deduct  assets  not  admitted . '■ 

$1,214,574  11 

Admitted  assets 

LIABILITIES  . 

J  Sl,o21  6b 

Salaries,  expenses,  biUs,  accounts,  etc.,  due ^  ■'>3  108  73 

Estimated  amount  hereafter  payable  for  taxes 44'.637  37 

Deferred  credits  to  income 16L528  45 

CUents'  money  retained 3^198  37 

All  other  UabiUties ■ '■ 

$233,994  58 

Total  liabilities 247  782  67 

Reserves,  including  statutory  surplus 622^500  00 

Capital  stock  outstanding j  10,296  86 

Surplus.  -  - 1 — r"vM~Ti 

Total  UabiUties,  reserves,  capital  stock  outstanding  and  surplus $1,214,5( 
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INCOME 

rTemiums 

Fees [/_[[[ 

Interest " 

Dividends  received  on  stocks  owned __  " 

Rents _     _" 

Profit  on  sale  or  maturity  of  ledger  assets '_"_ 

Book  values  marked  up "   " 

Gain  from  change  in  difference  between  book  aid  m'arkeV vllue' 
Other  items 

Total  income 

„  ,.      ,  .  EXPENDITURES 

r'oucy  losses  incurred 

Salaries  and  other  charges  of  officers  and  office  emploveeV 

Rents ' 

Advertising,  printing,  stationery,  furnit;"r;,lxt;;eV,  po"sVag"e;  teregmmsVtdephone;  ^x-" 

press  and  miscellaneous  office  expenses--   <=i.  uuc,  ex 

Legal  expenses _ 

All  other  licenses,  fees  and  taxes ""  ~ 

Loss  on  sale  or  maturity  of  ledger  assets -  '"         ' 

Book  values  written  off ""   ' 

Loss  from  change  in  difference  between  book'and  market  Value' 
Other  Items 

Total  expenditures 

CHANGE  IN  SURPLUS 
Surplus  as  reported  December  31,  1926,  and  additions 
Decreases  in  surplus 

Balance  of  surplus  and  undivided  profits 


California  Western  Railway  and  Navigation  Co.- 


BONDS  OWNED 

Book  value 
S2,002  50 


STOCKS  OWNED 

The  San  Francisco  Bank $59,000  00 

Leonard  and  Holt  Mortgage  Co.,  Preferred  A-  -  10  OOO  00 

Leonard  and  Holt  Mortgage  Co.,  Common 

Mission  Building  and  Loan  Association "262500 

Sacramento  Abstract  and  Title  Company 17i400  00 

Western  Title  Insurance  Company 137595  00 

Totals $226,620  00 


Par  value 
S2,000  00 


Par  value 
$6,666  64 
8,000  00 
8,000  00 
2,500  00 
8,700  00 

119,300  00 

$153,166  64 


$357,710  53  . 

9,269  44 
20,497  53 
12,174  50 

1,869  70 
10,847  85 
15,000  00 
16,897  24 

2,963  54 

$447,230  33 


$1,590  62 

173,883  10 

19,598  56 

34,963  68 
20,225  00 
26,715  89 
392  19 
20,304  85 
46,395  94 
8,632  92 

$352,802  75 


$667,535  46 
557,238  60 


$110,296  86 


Market  value 
$2,000  00 


Market  value 

$104,000  00 

10,000  00 

2,625  00 

17,400  00 

137,595  00 

$271,620  00 


TITLE  INSURANCE  AND  TRUST  COMPANY 
Los  Angeles,  California 

(Commenced  business  January  15,  1894) 

WILLIAM  H.  ALLEN,  Jb.,  President  O.  P.  CLARK,  Secretary 

,T    ,          ,  ASSETS 

Market  value  of  real  estate     -      -     -  '               eo 

Mortgage  loans  on  real  estate '/.  $3,376,935  77 

Loans  secured  by  collateral                  _              ""   "   "'   "  724,039  17 

Market  value  of  bonds  and  stocks---  1  q^o'=o^  o? 

Cash  in  office  and  deposits  in  banks onoQifn  io 

Escrow  and  other  trust  funds ^,UJ3,lb9  73 

Title  insurance  premiums  receivable-.-  ,,^'lit  ^^ 

Accounts  receivable       _  "~                                                                                  llU,b7b  00 

Interest  122,395  85 

Rents.---  28,910  76 

Total  assets 

$9,083,562  20 
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LIABILITIES 


Salaries,  expenses,  bills,  accounts,  etc.- 

Estimated  amount  hereafter  payable  for  taxes- 
Clients'  money  retained - 

AU  other  liabilities 


Total  liabilities --- 

Reserves,  including  statutory  surplus- 
Capital  stock  outstanding 

Surplus 


Total  UabiUties,  reserves,  capital  stock  outstanding 


and  surplus $9,083,562  20 


INCOME  S2,044,612  65 

Premiums 581,258  00 

Fees                  207,359  99 

Interest y WW Hl,403  37 

Dividends  received  on  stocks  owned _  —1,698  54 

Rents               26,885  01 

Profit  on  sale  or  maturity  of  ledger  ''^^^'^l--y---^---r:;--\':'''^             434,788  72 

Gain  from  change  in  difference  between  book  and  market  ^^^ -"--;_ 49,077  47 

Other  items — — 

$3,483,686  67 


Total  income 

EXPENDITURES    S24,U7  46 

Policv  losses  incurred ,  '   " "                                              1,303.346  59 

Salarfes  and  other  charges  of  officers  and  office  employees 1::::::::...—  65,442  00 

Xrtising:prM;g:;tation;;;,"f«nitu;;,'i"x;;;eV,  poVtlVe:  tdVgVams,  telephone,  ex-  ^^^^^^  ^^ 

press  and  miscellaneous  office  expenses V.''"-'.'-'".'- 16,099  85 

Legal  expenses 1,807  62 

Insurance  department  Ucenses  and  fees 171,437  25 

All  other  licenses,  fees  and  taxes "' 1,365  00 

Interest 1.186  91 

Loss  on  sale  or  maturity  of  bonds y 300,000  00 

Book  values  written  off ^^^    '  ^2,075,298  55 

Total  expenditures 

CHANGE  IN  SURPLUS 

J     ,  ,.,.                                                             -  $8,634,438  38 

Surplus  as  reported  December  31,  1926,  and  additions ..----------------^   _  3,047,153  U 

Decreases  in  surplus $5,587,285  27 

Balance  of  surplus  and  undivided  profits 

BONDS  OWNED 

.  .     ,                                                                       Book  value              Par  value  Market  value 

State  municipal —                                                                           ag  jq3  gg                 $3,000  00  S3,0dd  6U 

Fairview  School  District 15766  80                15,000  00  15,401  40 

City  of  San  Bernardino or'wO  00                25,000  00  27,500  00 

City  of  Los  Angeles  Improvement 5  106  00                   5.000  00  5,250  00 

City  of  Huntington  Beach. 'l2107                      12107  12107 

City  of  Los  Angeles  Street  Improvement i^j  ;^'                       232  34  232  34 

City  of  Los  Angeles  Street  Improvement ^^^  -                  ^            q^  61  39O  OO 

City  of  Los  Angeles  School  Dist ^l-^"'^  ^^                gg  gOO  gg  39,390  00 

City  of  Los  Angeles  School  Dist ■^y'"^^  -                       288  64  288  64 

City  of  South  Pasadena  Improvement ^'        -                      ^^g  00  152  00 

City  of  South  Pasadena  Improvement 103  539  90              100,000  00  107.892  50 

County  of  Los  Angeles 


Total  state  municipal- 


$256,499  02  $248,794  05  $260,551  25 


Railroad—                          ^    ^                                                         jggg  go  $800  00  $872  00 

New  York  Central  R.  R.  Company *»"^  ^g  ggg  gg  45,000  00 

Los  Angeles  Pacific  R.  R.  Company •^^■»^^  ^  ^^  ggg  gg  9,700  00 

Los  Angeles  Pacific  R.  R.  Company 0143750  35,000  00  31,500  00 

Los  Angeles  Pacific  R.  R.  Company ^i.^^'  26,000  00  24.700  00 


Pacific  Electric  Ry.,  Company. 
Total  railroad- 


$83,247  50  $121,800  00  $111,772  00 


PubUc  utilities—  S5  600  00  $7.000  00  $7.140  00 

Home  Telephone  &  Telegraph  Company $o,bUU  uu  ^^  ^^^^^  ^ 

Southern  CaUfornia  Telephone  Company "'^"^  "" 


Total  pubUc  utilities- 


$15,100  00 


$17,000  00      $17,440  00 
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Other  bonds —  _ 

Commerical  Fireproof  Building  Company  S?fnnn  nn  Tf  ''^'"^ 

The  Hawley  Mercantile  Buildfne       ^     ""—-  *^f'nm  na  «15.000  00 

Epsilon  BuilcUng  Association  Ana  nn  LOOO  00 

Biltmore  Garage  Corporation/  i'«°°  °°  ^ -500  00 

Los  Angeles  Creamery  CompanyV/ " " ' " ff'q^n  na  f ?'°™  °° 

Keystone  Iron  &  Steel  Works  -'!fio  2n  42,000  00 

Arrowhead  Lake  Company.  olna  no  7,500  00 

Cahuenga  Court  apartments                 " ?'onn  nn  ^"'""^  °° 

El  Tejon  Ranches  Inc._..  .nmn  nn  ^■°°°  ^^^ 

50,000  00  50,000  00 

Total  other  bonds eic.  oo<,  ^„  ' ~~ 

$184,232  50  $186,000  00 

Total*?  ^=  ~                       — - 
$539,079  02  $573,594  05 

Railroads-                                                      ^^°^^S  OWNED 

Pennsylvania  Railroad  Company  «>^  7nn  no  ».  ^ 

New  York  Central  and  Hudson  Riye^ *H°°  Z  *o'^n°  ^^ 

Philadelphia  ReacUng  Coal  and  Iron  Co" ^'T  Po  ''^OO  0° 

New  York  Central  Reading  Rights .'_"."  44  gg  

Total  railroads «.„  ,__  „,  ;; 

SS,377  01  $8,500  00 

Public  utilities — 

Verdugo  Canyon  Water  Company,  Glendale...  $1   05  „,   .n 

North  G  endale  Reservoir  and  Pipe  Company  97   ,3  ^^?  ^° 

Independent  Telephone  Company  of  Omaha.-     :...  ^^  ^^ 

Total  pubhc  utilities «,„«  qc  TI; 

$28  38  $743  75 

Banks  and  trust  companies — 

Farmers  and  Merchants   National  Bank,   Los 

Angeles 

California  Bank,"Lo;  Angde:,".".:  ^^^'f  1!  If,  «4,700  00 
Central  Bank  of  Imperial  VaUey,  d^e:^o:::  if'900  00  fison  nn 
Umon  Bank  and  Trust  Company,  Los  Angeles  2  700  00  8  000  m 
Benefit  Certificate  of  First  National  Bank  of  ^•*"^°  °° 
Los  Angeles.     Pacific  Southwest  Travelers 
and  Savings  Bank,  Los  Angeles.     First  Se- 
curities Company,  Los  Angeles  4rfioi;no 
Merchants    National    Travelers    and '  s'a^ings  ''  '  °°  '^■'^'  ™ 

Bank,  Los  Angeles _  loooct   rn 

Citizens  National  Bank,  Los  A'agel^s  fo  o^n  nn  ^''^'^^^  °° 

Pan  American  Bank  of  CahformrLo"s"  XngeTes  ^'soo  00  ^'nnn  ^^ 

Security  Trust  and  Savings  Banlc   Los  Anfe  es  7s'4fi?  nn  o^'2nn  °° 

Union  Trust  Company  of  San  Diego. !_^':^ll^  golo  00  fS  00    ' 

Total  banks  and  trust  companies ~T380,684  ^    "~1750,375  00     " 

Miscellaneous — 

Bancit.aly  Corporation,  San  Francisco....  $35  5^:7  7,  «,o  ,rn  nn 

Commercial  Fireproof  Bldg.  Co.,  Los  Angeles."  ^^47  250  00  O7'ooo  00 

Mortgage  Guarantee  Company,  Los  Angeles  9^7 Inn  nn  „^I'         °° 

Los  Angeles  Ship  Building  and  Dry  Dock  Co'  '  ^fo^  no  ^S^'n°°  "^ 

Palace  Hotel  Company,  s'an  Frandsco  .         '"  'fl  50  '^om  nn     - 

District  Bond  Company...  I7nnnnn  5,000  00     .. 

Southwestern  Securities  Compa"ny 9m  nm  nn  of'°°°  "° 

Union  Title  Insurance  Compa'ny.'san  Di;go:::  5^0  000  So  'eo"  ol'  00 

Standard  Mortgage  Company,  Los  Angeles.  .  .  5  020  00  A^a  nn 

Central  Investment  Corporation  1  om  nn  , '^^     "° 

Alamo  Investment  Corporation,  Lo"s""A"nge"i;s::  117,208  00     ......_.'       ."°       ' 

Total  miscellaneous ~^^^^:^^2    ~^^^^J^o    ~ 

Totals  =     —■  —     = 

.$1,222,662  89  $725,198  75 


Market  value 

$15,150  00 

970  00 

1,500  00 

51,580  00 

42,000  00 

7,500  00 

9,800  00 

1,000  00 

50,000  00 

$179,500  00 

$569,263  25 


$7,353  00 

4,564  00 

120  00 


$12,037  00 


$23,735  00 
28,500  00 
10,200  00 
20,640  00 


55,650  00 

183,300  00 
23,750  00 
6,750  00 

112,322  00 
44,200  00 

$509,047  00 


8104,942  00 

54,000  00 

300,000  00 


25,000  00 

200,000  00 

150,000  00 

7,530  00 

1,805  00 


$843,277  00 
$1,364,361  00 
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THE  TRAVELERS  INDEMNITY  COMPANY 
Hartford,  Connecticut 

(Commenced  business  May  12,  1906) 


L.  F.  BUTLER,  President 


J.  H.  COBURN,  Secretary 


CAPITAL 

Capitalpaidup $3,000,000  00 

Ledger  assets  December  31  of  previous  year i'=m'mn  nn 

Increase  of  paid-up  capital  during  year l,ouu,uuu  uu 


Net  premiums- 
Inspections - 


Interest  and  rents 

From  other  sources 

Agents'  balances  preN-iously  charged  off 

Profit  on  sale  or  maturity  of  ledger  assets 

Increase,  by  adjustment,  in  book  value  of  ledger  assets. 


Total  income. 


DISBURSEMENTS 


Paid  policyholders 

Investigation  and  adjustment  of  claims 

Commissions  or  brokerage 

Compensation  and  traveUng  expenses  of  officers  and  home  office  employees.— 
Salaries  and  other  expenses  of  employees  and  agents  not  paid  by  commissions. 

Medical  examiners'  fees  arid  salaries... 

Inspections,  including  accident  prevention 


Rents  - 

General  office  maintenance  and  expense 

Licenses,  fees  and  taxes 

Legal  expenses,  advertising,  printing  and  stationery 

Postage,  telegraph,  telephone,  exchange,  express  and  insurance. 

Furniture  and  fixtures,  books,  newspapers  and  periodicals 

Bureau  and  association  dues  and  assessments 

Stockholders  for  dividends 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 


Total  disbursements. 


LEDGER  ASSETS 


Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks,  on  interest 

Gross  premiums  in  course  of  collection. 
Other  ledger  assets 


Ledger  assets. 


Non-Ledger  Assets 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets . 


LIABILITIES 


$16,305,035  65 

$12,419,678  44 

9,634  33 

582,211  99 

4,500,089  18 

38  70 

176,480  41 

12,421  48 

$17,700,554  53 

$4,855,478  40 

1,287,618  81 

2,716,013  17 

900,096  77 

719,646  01 

212  80 

513,523  42 

199,387  47 

4,138  37 

452,547  72 

118.755  31 

76,042  59 

64,983  38 

17,804  49 

300,000  00 

91,972  04 

872  29 

7,349  50 

3,742  95 

$12,330,185  49 

$21,675,404  69 

$320,500  00 

18,946,519  97 

536,495  67 

1,871,859  05 

30  00 

$21,675,404  69 

105,685  31 


$21,781,090  00 
2,428.867  63 


$19,352,222  37 


$2,157,271  64 
416.112  91 


Unpaid  claims 'S','- 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 

Unearned  premiums  as  shown  by  recapitulation il  qor  qfi 

Additional  reserve  on  non-cancellable  accident  and  health  policies li.yjo  jo 

Commissions  and  other  charges  due  to  agents  or  brokers --- 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due - - 


371,800  59 
131,285  36 
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Estimated  amount  hereafter  payable  for  taxes «^  i  q  ,  on  t. 

Other  liabilities... :::::::::"::::::::::::::     "tll'^tll 


Surplus  over  all^uiie;:::::::::::::::::::::::::::::::::::;:::::::::::::::::     ISS  Ts 


Total                                                                _ $19,352,222  37 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance  «T  r.  7t;o  oqo  qi 

Written  or  renewed  during  year -^^\\~~[[ll[\  17.171835  04 

Deduct  expiratioVs'andcanceUations^^^^"^^^^^".'^'I.^^"I^^"^^^"I;;;;;;'."";";;  ^nogg'oSO  69 


In  force  at  end  of  year. 


Deduct  amount  reinsu^d..:::::::::::::::::::::::::::::::;:::::::::::::::::::  ^^^^9^2 

Net  premiums  in  force $15,513,723  64 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Accident Premiums  Losses  paid 

Health *^°3  28 

Liability  other  than  auto -"-":"::::".:::".::::::  V4,i7r97  4500 

Workmen  s  compensation ,n  nn 

Plate  glass -"-V.V.V.V.V.V.V.V.V.V.V  "  "  " 

Burglary  and  theft """I" 

Steam  boiler 

Engine  and  machinery 

Auto  property  damage 

Auto  collision 

Property  damage  and  collision,  other  than  auto 


Totals- 


BONDS  AND  STOCKS  OWNED 

Bonds—  Book  value 

Government... $2,672,486  00 

State,  province,  county  and  municipal 1,229,340  00 

Railroad 2,878,417  00 

Pubhc  utihties 769,282  00 

Miscellaneous 714  419  00 


34,449  75 

9,522  13 

200,987  47 

54,493  20 

16,201  74 

2,053  61 

3,547  13 

464  20 

214,133  94 

64,901  84 

42,482  72 

16,726  91 

9,818  10 

3,510  67 

$526,362  82 

$152,623  69 

Par  value 

Market  value 

$2,665,000  00 

$2,944,250  00 

1,237,416  13 

1,282,710  00 

3,079,090  40 

3,125,115  00 

780,400  00 

801, P 10  00 

723,000  00 

741  400  00 

Stoc^s-""^  ^""'^^ $8,263,944  00  $8,484,906  53  $8,895,385  00 

Railroad         $341,372  80  $312,400  00  $439,300  00 

Public  utihties 688,243  50  442,500  00  806,525  00 

Bank  and  trust  company 144,059  25  52,000  00  328  160  00 

Miscellaneous 9,508,900  42  2,352,050  00  6,775  274  00 


Totalstocks $10,682,575  97         $3,158,950  00 


3,349,259  00 


Total  bonds  and  stocks $18,946,519  97       $11,643,856  53       $17,244.644  00 


THE  TRAVELERS  INSURANCE  COMPANY 
Hartford,  Connecticut 

(Commenced  business  April.  1,  1864) 

L.  F.  BUTLER,  President  B.  D.  FLYNN,  Secretary 

INCOME 

Net    premiums «=;o  niK -.iiv  k.i 

T„(.„„„, ,         .  $59,016,193  50 

Interest  and  rents .  i  ooaba-t  i  = 

■ir,„„  „*i,                                     3,334,647  15 

Jbrom  other  sources 1  427  88 

Agents'  balances  previously  charged  off l.'.'.l'.         "  703  09 

Profit  on  sale  or  maturity  of  ledger  assets ....I.                   "  1  835  754  50 

Increase,  by  adjustment,  in  book  value  of  ledger  assets lll\ll[ll[[]ll  187,955  04 

Total  income $64,376!681  16 
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mSBTOSEMENTS  __      ^^^^^^^^^  ^^ 

Paid  policyholders -- 9_g28  00 

Matured  endowments  and  surrender  values -  4,594,854  75 

Investigation  and  adjustment  of  claims lo'410,173  83 

^:mSS^ri^tS^.;xp;n;;;;>f-oice;s^i^;"<;ffi^  3:359.189  93 

SaTrls  and  other  expenses  of  employees  and  agents,  not  paid  by  commissions 2,806,543  98 

Salaries,  and  other  expenses  of  pay  roU  auditors ^^^^^  2i 

Medical  examiners'  fees  and  salaries. 1,640,592  80 

Inpections,  including  accident  prevention '888,701  96 

Rents 18,550  68 

General  office  maintenance  and  expense 1,847,562  87 

Licenses,  fees  and  taxes --:-;. 755,242  28 

Legal  expenses,  advertising,  printing  and  stationery     

Postage,  telegraph,  telephone,  exchange,  express  and  insurance. ^^5.b^|  ^^ 

Furniture,  fixtures,  books,  newspapers  and  periodicals 161,858  10 

Bureau  and  association  dues  and  assessments i,80o!oOO  00 

Stockholders  for  dividends ,,...  '351,959  58 

Other  disbursements '''_  4,675  18 

Agents'  balances  charged  off 92,272  00 

Loss  on  sale  or  maturity  of  ledger  assets.   .-- gg  222  2I 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets 

$60,367,320  74 
Total  disbursements =^=^=^==^ 

$87,932,306  32 

Balance 

LEDGER  ASSETS  S72,030,433  52 

Book  value  of  bonds  and  stocks. ... 7 ■ " ' T " Vi":''  370,879  04 

Cash  in  hands  of  branch  office  cashiers,  agents  and  adjusters ^^'^.g  ^^ 

Deposits  in  banks,  not  on  interest "_/._.  7,073,965  86 

Deposits  in  banks,  on  interest 8,224,477  49 

Premiums  in  course  of  collection .'/_'/_  '   15,123  81 

Bills  receivable _/..[.V..  121,068  23 

Other  ledger  assets 

$87,932,306  32 

Ledger  assets 

Non-Ledger  Assets  467,874  55 

Interest :"';"",' 8,338,822  48 

Market  value  of  stocks  over  book  value ^  ^^g  gg 

Due  from  other  companies  for  reinsurance  on  losses. 393  g3o',497  51 

Assets,  life  department '       '_ 

$490,373,917  69 

Gross  assets 673,596  76 

Deduct  assets  not  admitted "  . 

$489,700,320  93 

Admitted  assets 

LIABILITIES  ^^^^^^  .^^  ^^ 

Kat:!^':^e;>-"of  h^^est^gation  and-adjl:^ent;f^n;p^^^  claims ^^777,921  45 

Unearned  premiums  as  shown  by  recapitulation  --•----------: 419  646  26 

Additional  reserve  on  non-cancellable  accident  and  health  pohcies ^  419,646  2b 

Commissions  and  other  charges  due  to  agents  or  brokers '52q'll6  99 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due ^  413!956  18 

Estimated  amount  hereafter  payable  for  taxes 16,682,391  35 

Special  reserve "I^ II "III".  375!922,041  39 

Life  department __ 

.,  ,                                                                                    ...  $450,763,300  09 

Total  liabiUties,  except  capital ^^^  15,000,000  00 

Capital  paid  up ... \  23,937,020  84 

Surplus  over  all  liabilities ___^_ 

.  $489,700,320  93 

Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance *70  62l'997  28 

Written  or  renewed  during  year $110  478  737  04 

Total 7o!466!449  43 

Deduct  expirations  and  cancellations . — 

.     ,  $40,012,287  61 

In  force  at  end  of  year 388,898  91 

Deduct  amount  reinsured , -rrrrrz 

.    ,                                                                                                           ..  $39,623,388  70 

Net  premiums  in  force 
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Accident                                                                                                                    Premiums  Losses  paid 

Health                                                                                                                       $817,741  15  $355,708  51 

Non-cancellable  acc."d"ent  and  healthV                                                                   ^f  ^^^«  ^l  ?^f  7  48 

Auto  liability-                                                                                                                     11,526  02  11,419  52 

Liability  other  tha^'auto":::::::                                                                               ff^V^?^  15  224,528  77 

Workmen's  compensation...-.                                                                                    7  n'l??  =«  .^°'^^^  ^^ 

710,411  56  404,427  99 

Totals  ~~ — ' ■ 

82,346,021    19  $1,074,492  02 

BONDS  AND  STOCKS  OWNED 
Bonds—  Ti     1        1  T^ 

Government $25?™'oO       $25,9'o;,VoO^  S2'^33'1o'o'o0 

Pubhc  utiiities" 12,639,148  00         13,094,000  00  13,167,210  00 

1,368,711  00           1,375,000  00  1,405,000  00 


Total  bonds 545 


Stocks-               $45,958,787  00  $46,101,000  00  $50,118,510  00 

PubhrutiHtie"; $5,716,612  04  $5,131,750  00  $6,608,614  00 

R«nk=n^          ; 3,596,27137  3,047,500  00  4,581730  00 

Miscellaneous    '°'"^"'' f''°°'^''  °^  ^'^O^'^^"  0°  ^  ^ssig's  00 

Miscellaneous 13,858,615  08  5,879,300  00  15,934,150  00 

Total  stocks $26,071,646  52  S15,262,380  00  $34,410,469  00 

Total  bonds  and  stocks $72,030,433  52  $61,363,380  00  $84,528,979  00 


UNION  AUTOMOBILE  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  January  1,  1925) 


JOS.  W.  WALT,  President 


H.  BEDELL,  Secretary 


CAPITAL 

Capital  paid  up $300,000  00 

L,edger  assets  December  31  of  previous  year  S2  457  079  21 

Decrease  of  paid  up  capital  during  year '.'..[.  '  50^000  00    ' 

$2,407,079  21 

„  ,  INCOME 

XNet  premiums 

Interest  and  rents  $2,776,959  30 

From  other  sources \\ll[ll[l\ll  107,907  48 

Agents'  balances  previously  charged  off -mi-\'l[^l[[llll  ~_  "^^'^n^  3? 


Total  income. 


$3,144,242  51 

_  .J      ,.     ,  DISBURSEMENTS 

Paid  pohcyholders 

Investigation  and  adjustment  of  clai'ms'^T _'.".' _'_'.'  qfo'sn?  ^t 

Commissions  or  brokerage _      _                   """  d/y,»U7  52 

Compensation  of  officers  and  home  office  emplo'/ees  1 0d'^m  tn 

In!'' ecTioT''  other  expenses  of  agents,  not  paid  by  commissions.  .  11 ."  -"  I "  I "  I "  I "  '  1 1 "  86,483  36 

Rents II"III"H   "  ^'^1^  ^5 

General  office  ma.intena,nte-V.'../.~'_y.'.iy_~_'_'_  ^?'s-n  77 

State  taxes  on  premiums ""   ""                      '  Tn'nnlJi 

Insurance  department  licenses  and  fees  rcoV  as 

AU  other  Ucenses,  fees  and  taxes "  °'^^}.  ^, 

Legal  expenses 280  63 

Advertising "'"   '""'  2,822  98 

Printing  and  stationery.... .'."."_'.'_"_".";;;.";;;;;  ^'^^1  44 

Postage,  telegraph,  telephone  and  express  11'tal  a1 

Insurance  and  bonds ""    '""    """  t'tnt  t 

Furniture  and  fixtures ion 

Books  and  periodicals..  o  ?f=  n^ 

Stockholders  for  dividends ^^^^^^^^l^l\l\[llll[[l[[iy [ 52500  00 


CASUALTY   AND    MISCELLANEOUS 


269 


Association  dues 

Other  disbursements 

Agents'  balances  charged  off 

Loss  on  sale  or  maturity  of  ledger  assets- 


Total  disbursements. 


LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks — 

Cash  in  company's  office 

Deposits  in  banks,  not  on  interest- 
Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection. - 

Bills  receivable 

Other  ledger  assets 


Ledger  assets. 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets 


$110  70 

55,966 

16 

697 

05 

555 

65 

$2,814,244  07 

$2,737,077 

65 

$746,743  68 

139,000  00 

448,600 

90 

2,361 

77 

78,524 

48 

382.057 

30 

873,798  98 

175 

00 

65,815 

54 

$2,737,077 

65 

10,682 

14 

13,760 

60 

8,245  80 

Gross  assets 

Deduct  assets  not  admitted. 


$2,769,766  19 
9,827  62 


Admitted  assets $2,759,938  57 


LIABILITIES 

Unpaid  claims ■_ 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims- 
Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers 

Estimated  amount  hereafter  payable  for  taxes 

Reinsurance 

Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  habilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations . 


In  force  at  end  of  year- 
Deduct  amount  reinsured--. 


$436,943  77 

3,598  44 

1,323,995  44 

204,953  08 

69,262  61 

140,340  67 

18,498  76 

$2,197,592  77 
300,000  00 
262,345  80 

$2,759,938  57 


$3,117,576  10 
4,852,236  15 


$7,969,812  25 
4,436,798  68 


$3,533,013  57 
912,402  06 


Net  premiums  in  force $2,620,611  51 


Accident,  auto 

Auto  UabiUty 

Auto  property  damage - 

Auto  collision 

All  other  automobile — 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

$862  37 

733,325  37 
421,379  12 

777,554  97 

281,847  49 


Totals 

BONDS  OWNED 

Government—  Book,  value 

Registered  First  United  States  Liberty $850  00 

Registered  Third  United  States  Liberty 300  00 

Registered  Third  United  States  Liberty 7,600  00 

Registered  Fourth  United  States  Liberty 1,700  00 


$2,214,969  32 


Par  value 

$850  00 

300  00 

7,600  00 

1,700  00 


Losses  paid 

342,029  06 

114.365  58 

351,878  41 

66,322  82 

$874,595  87 


Market  value 

$878  60 

301  87 

7.647  50 

1.765  87 
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Registered  Fourth  United  States  Liberty. . 
Registered  Fourth  United  States  Liberty.. 

Third  United  States  Liberty 

Fourth  United  States  Liberty 

Fourth  United  States  Liberty 

Total  government 

Real  estate — ■ 

Armour  &  Company 

Bastanehury  Ranch 

Bastanehury  Ranch 

Bastanehury  Ranch 

Federal  Land  Bank  Bonds 

Southwest  Bell  Telephone  Company 

Total  real  estate 

State,  county  and  municipal — 

Santa  Monica,  High  School  Dist 

Los  Angeles,  High  School  Dist 

Los  Angeles  High  School  Dist 

Los  Angeles  Fire  Protection 

Los  Angeles,  Harbor  Improvement 

Long  Beach,  Public  Park 

Long  Beach,  Water 

Long  Beach,  High  School  Dist 

Maywood,  High  School  Dist 

County  of  Los  Angeles,  Hall  of  Justice 

Maywood,   High  School  Dist 

Manhattan  Beach,  School  Dist 

Santa  Monica,  Park 

Santa  Monica,  Park 

City  of  Pasadena,  Municipal  Improvement. 

City  of  Glendale,  Sewer 

City  of  Orange,  Water 

City  of  Vernon,  Municipal  Improvement 

City  of  Lincoln,  Nebr.,  School  Dist 

City  of  Lincoln,  Nebr.,  School  Dist 

Cornell,  School  Dist 

Monte  Vista,  School  Dist 

Inglewood,  School  Dist 

Inglewood,  School  Dist 

Los  Angeles,  School  Dist 

State  of  Calif.,  S.  F.  Harbor  Improvement- 
Total  state,  county  and  municipal 

Totals 


Book  value 

Par  value 

Market  vlaue 

818,750  00 

$18,750  00 

$19,476  56 

300  00 

300  00 

311  61 

200  00 

200  00 

201  25 

250  00 

250  00 

259  68 

350  00 

350  00 

363  56 

$30,300  00 

$30,300  00 

$31,206  50 

$9,600  00 

$10,000  00 

$8,750  00 

9,800  00 

10,000  00 

10,000  00 

9,000  00 

9,000  00 

9,000  00 

24,533  25 

25,000  00 

25,000  00 

8,100  00 

8,000  00 

8,180  00 

9,350  00 

10,000  00 

10,612  50 

$70,383  25 

$72,000  00 

$71,542  50 

$10,255  00 

$10,000  00 

$10,970  00 

20,158  00 

20,000  00 

22,000  00 

10,229  00 

10,000  00 

10,977  00 

5,105  75 

5,000  00 

5,245  00 

5,166  00 

5,000  00 

5,188  50 

5,092  50 

5,000  00 

5,295  00 

5,115  50 

5,000  00 

5,410  00 

31,681  30 

30,000  00 

33,000  00 

5,331  00 

5,000  00 

5,390  00 

21,466  00 

20,000  00 

21,640  00 

5,356  50 

5,000  00 

5,437  50 

2,054  20 

2,000  00 

2,000  00 

1,061  50 

1,000  00 

1,015  00 

1,061  20 

1,000  00 

1,200  00 

2,114  50 

2,250  00 

2,227  50 

10,490  00 

10,000  00 

10,450  00 

15,587  75 

15,000  00 

16,840  00 

10,291  15 

10,000  00 

10,770  00 

20,316  08 

20,000  00 

20,450  00 

2,138  52 

2,000  00 

2,135  00 

8,655  30 

8,000  00 

8,792  00 

21,018  40 

20,000  00 

21,430  00 

21,003  50 

20,00  00 

21,700  00 

32,341  50 

30,000  00- 

33,600  00 

25,127  50 

23,000  00 

25,875  00 

49,700  00 

50,000  00 

50,575  00 

$347,917  65 

$334,250  00 

$359,612  50 

$448,600  90 

$436,550  00 

$462,361  50 

UNION  INDEMNITY  COMPANY 
New  Orleans,  Louisiana 

(Commenced  business  January  1,  1920) 

W.  IRVING  MOSS,  President  ARTHUR  S.  HUEY,  Secretary 

CAPITAL 
Capital  paid  up $2,500,000  00 

Ledger  assets  December  31  of  previous  year $11,014,457  02 

INCOME 

Net  premiums $9,157,020  20 

Policy  fees  required  or  represented  by  applications 13,324  00 

Interest  and  rents 725  277  14 

From  other  sources 764,505  10 

Agents'  balances  previously  charged  off 6,319  54 

Profit  on  sale  or  maturity  of  ledger  assets 40,973  47 

Total  income— $10,707,419  45 
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DISBURSEMENTS 

^  . ,      ,.     ,    , ,                                                                                                               $3,926,808  73 

Paid  policyholders '  „^   .„ 

Liquidation  of  Great  Eastern  Casualty  Company  claims qsR  760  65 

Investigation  and  adjustment  of  claims 13324  00 

Policy  fees  retained  by  agents ^  333' 342  31 

Commissions  or  brokerage '        ''    .  „  ^ 

Compensation  of  officers  and  home  office  employees lofim   ^ 

Salaries,  and  other  expenses  of  agents,  not  paid  by  commissions 5O5  00 

Medical  examiners'  fees  and  salaries 

Inspections .  ^-r'n^  jg 

Rents 30  367  19 

Repairs  and  expenses  on  real  estate 11016  00 

Taxes  on  real  estate 158452  56 

State  taxes  on  premiums 10410  67 

Insurance  department  licenses  and  fees ' 

Revenue  stamps .g^  ^2i  75 

All  other  licenses,  fees  and  taxes 14554  61 

Legal  expenses 13297  08 

Advertising 981 13  13 

Printing  and  stationery 7619''  36 

Postage,  telegraph,  telephone  and  express 23598  84 

Furniture  and  fixtures 373500  00 

Stockholders  for  dividends -.c'<qi  «q 

„,,!.,                   .                                                                                                                                    _  7o,4o4  t)o 

Other  disbursements .„.  „„_  gg 

Agents'  balances  charged  off 2'9"0  39 

Loss  on  sale  or  maturity  of  ledger  assets lORil  96 

Decrease,  by  adjustment,  in  book  value  of  ledger  assets ' 

^  ,  ,   ,.  ,                  .  $9,432,700  14 

Total  disbursements __' , 


Balance 

LEDGER  ASSETS 


Admitted  assets 

LIABILITIES 


$12,289,176  33 


^     ,       ,         ,       ,      ,  ,                                                                                                    $677,648  15 

Book  value  of  real  estate 1  162  75"'  65 

Mortgage  loans  on  real  estate 7'446'946  20 

Book  value  of  bonds  and  stocks '„„'_,_  „e 

^      ,     .                            ,        a-                                                                                                                                                        lo^.t  <  t     00 

Cash  in  company  s  oince .„  ogg  jg 

Deposits  in  banks,  not  on  interest 500  089  09 

Deposits  in  banks,  on  interest 94o'l9"'  30 

Premiums  in  course  of  collection '  gg'ggg  gg 

Bills  receivable 349017  47 

Other  ledger  assets ] 

,    ,              ,                                                                                                                        .  $12,289,176  33 

Ledger  assets 

Non-Ledger  Assets                            ^^  ^.^  ^^ 

Interest ^q-j  cgQ  37 

Market  value  of  bonds  and  stocks  overbook  value lo'oOO  00 

Salvage  assets [ 

^                 ,                                                                                                                          $12,503,028  96 

Gross  assets        .-- 338,279  03 

Deduct  assets  not  aamitted 


$12,164,749  93 


^^       ....                                                                                                                      $3,618,593  25 

Unpaid  claims .VV"  =i  nnn  00 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims -  -  _^."""  "" 

Unearned  premiums  as  shown  by  recapitulation '44q'4Q0  61 

Commissions  and  other  charges  due  to  agents  or  brokers 20000  00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 16''>'o48  00 

Estimated  amount  hereafter  payable  for  taxes •5l'409  00 

Other  liabihties "'     ][_J 

Total  liabilities,  except  capital o' 500  000  00 

Capital  paid  up r,229;879  07 

Surplus  over  all  habihties 

Total - J12.164.749  93 
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EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 
vvntten  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations '/_ 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force- 


Accident 

Health -  II- 1- "I.  II      "  "I 

Auto  liability 

Liability  other  than  auto .__"         '_ 

Workmen's  compensation 

Fidehty I_.III 

Surety 

Plate  glass 

Burglary  and  theft I'./.l 

Auto  property  damage II" 

Auto  collision 

Property  damage  and  collision,  other  than  auto 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 


$35,363  77 
27,526  88 
62,461  86 
19,584  54 
81,450  74 
21,035  37 

115.176  70 
12,954  08 
39,671  71 
22,482  59 
19,611  94 
2,366  22 


Totals. 


$459,686  40 


Bonds — 

Government 

Province  and  municipal. 

Railroad 

Public  utihties 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 

Book  value 


$268,289  81 

1,317,988  87 

581,607  50 

687,912  63 

1,336,503  30 


Par  value 

$268,000  00 

1,310,300  00 

617,000  00 

724,500  00 

1,351,500  00 


Total  bonds 

Stocks — 

Railroad 

Public  utihties 

Bank  and  trust  company. 
Miscellaneous 


$9,040,710  79 
13,404,339  56 


$22,445,050  35 
13,682,058  66 


$8,762,991  69 
686,120  63 


$8,076,871  06 


Losses  paid 

$15,646  44 

9,010  11 

24,917  92 

450  00 

38,634  89 

35,150  55 

45,146  24 

2,877  97 

9,535  61 

6,609  44 

7,551  45 

199  39 

$195,730  01 


Market  value 

$278,720  00 

1,356,504  80 

616,390  00 

715,865  00 

1,335,150  00 


$4,192,302  11         $4,271,300  00        $4,302,629  80 


$108,512  50 
291,537  50 
147,417  76 

2,707,176  33 


$70,000  00 

87,000  00 

54,000  00. 

2,523,373  67 


$110,700  00 
299,110  00 
163,911  00 

2,678,175  77 


Total  stocks _  »o 


254,644  09         $2,734,373  67         $3,251,896  77 


Total  bonds  and  stocks 57 


446,946  20         $7,005,673  67         $7,554,526  57 


UNION  TITLE  INSURANCE  COMPANY 
San  Diego,  California 

(Commenced  business  November  1,  1922) 

JOHN  F.  FORWARD,  J„.,  President  j^S.  D.  FORWARD,  Secretary 

A^    7    .      ,        .  ASSETS 

Market  value  of  real  estate 

Mortgage  loans  on  real  estate.. .IIIIIIIIIJ"  $302,565  65 

Loans  secured  by  collateral 158,612  85 

Market  value  of  bonds  and  stocks.'.III  22,580  00 

Cash  in  office  and  deposits  in  banks  216,847  20 

Escrow  and  other  trust  funds  109,155  81 

Admitted  value  of  title  plant IIII  242,736  98 

Title  insurance  premiums  receivable"  100,000  00 

Interest..  34,337  74 

Otherassets  2,847  43 

59,806  50 

Total  assets..   _  ' 

Deduct  assets  not  admitted  $1,249,490  16 

37,993  40 

Admitted  assets.. 

-- - $1,211,496  76 
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LIABILITIES 

Estimated  amount  hereafter  payable  for  taxes 

Clients'  money  retained 


Total  liabilities 

Reserves,  including  statutory  surplus- 
Capital  stock  outstanding 

Surplus 


$41,079  46 
245,185  22 

$286,264  68 
70,445  98 
200,000  00 
654,786  10 


Total  liabilities,  reserves,  capital  stock  outstanding  and  surplus $1,211,496  76 


INCOME 

Premiums 

Fees 

Interest 

Dividends  received  on  stocks  owned 

Rents 

Profit  on  sale  or  maturity  of  bonds 

Gain  from  change  in  difference  between  book  and  market  value- 
Other  items 


Total  income- 


EXPENDITURES 

Policy  losses  incurred 

Compensation  for  securing  new  business 

Salaries  and  other  charges  of  officers  and  office  employees 

Rents 

Advertising,  printing,  stationery,  postage,  telegrams,  telephone,  express  and  miscel- 
laneous office  expenses 

Legal  expenses 

Insurance  department  licenses  and  fees 

All  other  licenses,  fees  and  taxes 

Loss  on  sale  or  maturity  of  bonds 

Book  values  written  off 

Loss  from  change  in  difference  between  book  and  market  value 

Other  items  exclusive  of  di\'idends  declared  or  paid 


Total  expenditures - 


CHANGE  IN  SURPLUS 

Surplus  as  reported  December  31,  1926,  and  additions 

Decreases  in  surplus 

Balance  of  surplus  and  undivided  profits 


BONDS  AND  STOCKS  OWNED 


Bonds — 

Government 

Pubhc  utilities- 
Miscellaneous.. 


Total  bonds 

Stocks — 

Union  Trust  Company  of  San  Diego 

The  Border  Bank 

Bank  of  Southern  California 

First  National  Bank 

San  Diego  First  National  Company 

Bank  of  Italy  N.  T.  A 

La  Mesa  Country  Club  Estates, 

Western  Land  and  Building  Company 

San  Diego  Mortgage  Company 

National  Finance  Corporation 

Bay  City  Building  and  Loan  Association 

Ramona  Masonic  Temple  Association 

Chula  Vista  Building  and  liOan  Association- 

Coleman  Mortgage  Company 

Sun.sct  Building  and  I/oan  Association 

Seaboard  Securities  Company 

Continental  Building  and  Loan  Association. 
Liberty  Bond  and  Mortgage  Company 


Total  stocks. 


Total  bonds  and  stocks. 
18 — 61172     HI 


$422,273  40 

82,414  93 

14,470  73 

5.705  81 

12,912  82 

60  00 

56,303  07 

6,164  48 

$600,305  24 


$4,079  OS 

255  18 

259,881  61 

14,000  00 

43,640  74 

5,726  30 

664  56 

25,827  91 

72  50 

24,886  87 

22,322  80 

9,268  08 

$410,625  63 


51,169.405  13 
464.619  03 

$704,786  10 


Book  value  Par  value  Market  value 

$99  30  $100  00  $103  00 

19.712  50  22..500  00  23,275  00 

6,393  25  6.393  25  6,043  25 


$26,205  05 

$28,993 

25 

$29,421  25 

$103,040  41 

$98,408 

33 

$104. 32S  75 

625  00 

500 

00 

625  00 

1,200  00 

1.000 

00 

1.200  00 

600  00 

500 

00 

600  00 

15,125  00 

13.750 

00 

15.125  00 

1,125  00 

125 

00 

1.340  00 

750  00 

750 

00 

750  00 

6.600  00 

6.600 

00 

7.302  00 

1,000  00 

1.000 

00 

1.000  00 

2,095  00 

2.200 

00 

2.200  00 

525  00 

500 

00 

525  00 

100  00 

100 

00 

100  00 

1,100  00 

1,000 

00 

1.100  00 

500  00 

500 

00 

500  00 

1,250  00 

1,000 

00 

1.250  00 

47,183  30 

47.300 

00 

47.300  00 

1,200  00 

1.000 

00 

1.200  00 

1,000  00 

1.000 

00 

1.000  00 

$184,998  71 

$177,233  33 

$187,425  95 

$211,203  76 

$206,226 

58 

$216,847  20 

274  REPORT  OF  INSURANCE  COMMISSIONER 

UNITED  STATES  CASUALTY  COMPANY 
New  York,  N.  Y. 

(Commenced  business  May  3,  1895) 

EDSON  S.  LOTT,  President  D.  ST.  C.  MOORHEAD,  Secretary 

CAPITAL 
Capital  paid  up $1,000,000  00 

L,edger  assets  December  31  of  previous  year jjO  330  514  02 

INCOME 
Net  premiums.     $8,791,346  55 

Interest  and  rents ^-j^  oox   co 

-T-,             ,  4oo,o^4  Ob 

i< rom  other  sources -„,    ,„ 

Profit  on  sale  or  maturity  of  ledger  assets "l^llllll  88  493  59 


Total  income. 


3,313,726  13 


DISBURSEMENTS 

Paid  policyholders »^  257  863  21 

Investigation  and  adjustment  of  claims "  l'l3o'8''3  04 

Commissions  or  brokerage l'84l'672   17 

Compensation  of  officers  and  home  office  employees '_~_ll  '602868  63 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions                   ___       _        "  134886  79 

Inspections -_--_  ^^^-^^^  39 

Kents gQ  239  55 

Repairs  and  expenses  on  real  estate II".  7190  49 

State  taxes  on  premiums _            _  158105  99 

Insurance  department  licenses  and  fees _       ""  14992  63 

All  other  licenses,  fees  and  taxes I...],  1954  60 

Legal  expenses 11862  44 

Advertising   ... ^^^i^^^^^iiiy^i":::::::::::  19:706  23 

Jrnntmg  and  stationery j^gg  ^gg  Qg 

Postage,  telegraph,  telephone  and  express l.ll'.ll]  47362  78 

Furniture  and  fixtures 54441  52 

Stockholders  for  dividends 100000  00 

Other  disbursements _  9801  16 

Loss  on  sale  or  maturity  of  ledger  assets ..['.11  200  00 

Total  disbursements $8  791149  19 

Balance $10,853,090  96 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 5567  geo  00 

Book  value  of  bonds  and  stocks .' 8  455480  86 

Cash  in  company's  office '  20  368  96 

Deposits  in  banks,  on  interest 268450  77 

Premiums  in  course  of  collection 1  459184  48 

Other  ledger  assets '  81745  gg 

Ledger  assets $10,853,090  96 

Non-Ledger  Assets 

Interest 131,350  32 

Market  value  of  bonds  and  stocks  over  book  value 214,835  14 

Other  non-ledger  assets 13,809  61 

Grossassets $11,213,086  03 

Deduct  assets  not  admitted 6  075  39 

Admitted  assets $11,207,010  64 

LIABILITIES 

Unpaid  claims $4,683,076  24 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 51 ,662  40 

Unearned  premiums  as  shown  by  recapitulation 3,571,971  37 

Commissions  and  other  charges  due  to  agents  or  brokers 330,026  54 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due 15,000  00 

Estimated  amount  hereafter  payable  for  taxes 175  000  00 
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Dividends  declared  and  unpaid  to  stockholders - 
Other  liabilities 


$25,000  00 
34,332  37 


Total  liabilities,  except  capital $8,886,068  92 

Capitalpaidup S  941  ^2 

Surplus  over  aU  Uabilities 1,320,941  72 


Total $11,207,010  64 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations - 


In  force  at  end  of  year- 
Deduct  amount  reinsured — 


$7,190,526  22 
13,046,763  31 


$20,237,289  53 
12,253,584  68 


$7,983,704  85 
343,911  64 


Net  premiums  in  force $7,639,793  21 


BUSINESS  IN  CALIFORNIA  DURING  1927 


Accident 

Non-cancellable  accident  and  health 

Liability  other  than  auto 

Workmen's  compensation 

FideUty 

Burglary  and  theft 

Steam  boiler 

Auto  collision 

Property  damage  and  coUision,  other  than  auto. 
All  other  automobile 


Totals - 


Bonds — • 

Government 

Pro\'ince  and  municipal. 

Railroad 

Pubhc  utiUties 

Miscellaneous 


BONDS  AND  STOCKS  OWNED 
Book  value 

$685,609  42 

359,172  70 

3,4.57,539  52 

2,963,613  75 

233,540  97 


Total  bonds. 
Stocks — • 

Railroad 

Public  utilities - 
Miscellaneous-. 


Total  stocks 

Total  bonds  and  stocks. 


$7,699,476  36 

$517,035  75 
46,062  50 
192,906  25 

$756,004  50 


Premiums 

$2,481  41 

1,267  54 

300,926  24 

1,054  46 

25,516  67 

1,906  77 

3,598  30 

20,290  41 

9,806  54 

98  00 

$366,946  34 


Par  value 
$645,000  00 

.341,000  00 
3,586,000  00 
3,040,000  00 

235,000  00 

$7,847,000  00 

$383,000  00 

140,000  00 


$523,000  00 


Losses  paid 

$18,086  17 

11,700  53 

115,837  20 

12,009  64 

732  11 

374  32 

6,007  91 

5,111  54 


$169,859  42 


Market  value 
$690,050  00 

356,020  00 
3,691,650  00 
3,124,500  00 

244,166  00 

$8,106,386  00 

$348,780  00 
51,500  00 
163,650  00 

$563,930  00 


$8,455,480  86         $8,370,000  00         $8,670,316  00 


UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY 
Baltimore,  Maryland 

(Commenced  business  August  1,  1896) 

R.  HOWARD  BLAND,  President  W.  W.  SYMINGTON,  Secretary 

CAPITAL 
Capitalpaidup $7,500,000  00 

Ledger  assets  December  31  of  previous  year —       $50,555,082  82 

Increase  of  paid-up  capital  during  year 1 ,500,000  00 

$52,055,082  82 
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INCOME 
Net  premiums.- 

Inspections -   -^^[^[[[[W::: $40,571,949  57 

Interest  and  rents __      _                     '      ""    '      ""      ~  1,753  64 

From  other  sources 2,184,056  39 

Surplus  paid  in  by  stockholders-.."!^^'!]  T^n'nnn  m 

Increase  in  funds  held  under  reinsurance  treaties  oaliAa  n^ 

Agents'  balances  previously  charged  off ol'^-t  m 

Profit  on  sale  or  maturity  of  ledger  assets !!!!I!I!!1III"!!I  117471  4'> 

Total  income .  „   . 

844,032,315  99 

„  .  ,      ,.     ,  DISBURSEMENTS 

Paid  pohcvholders 

Investigation  and  adjustment  of  claims'.'."!!  ,  ?oI'«^o  l^ 

Commissions  or  brokerage Tqn'?!^  to 

Compensation  of  officers  and  home  office  employees  i  'ons'sfin  ^1 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions.....'.!  3679  007  09 

Medical  examiners' fees  and  salaries i  om   ^n 

Inspections.-                                                                                        '"            "  ^•■^^^  ''^ 

Rents !!!!!!!!!!!!!!!!!!!!!!!!!!!! ^^-^l^  ^^ 

General  office  maintenance  and  expense  ^or'vo^  qa 

Repairs  and  expenses  on  real  estate 107  iXt  n^ 

Taxes  on  real  estate ^7 'fin  no 

Licenses,  fees  and  taxes .  471  090  99 

Legal  expenses,  advertising,  printing  and  stationery.    .  49704^  qq 

Postage,  telegraph,  telephone,  express  and  insurance  289  '^24  ^1 

Furniture,  fixtures,  books,  newspapers  and  periodicals  86  1  ^4  29 

Bureau  and  association  dues  and  assessments..  ^t'ati  nl 

Stockholders  for  dividends....- ,   .^^■^^*  ^^ 

Other  disbursements 'lni,y  nn 

Agents'  balances  charged  off ^"'^"   ," 

Loss  on  sale  or  maturity  of  ledger  assets !!!!!!!!!!                       !'"  17111  21 

Total  disbursements 139,393,439  61 

Balance , $56,693,959  20 

„     ,       ,  LEDGER  ASSETS 

Book  value  of  real  estate S9668091  39 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  coUaterals  "'  1 1  'fi99  9^ 

Book  value  of  bonds  and  stocks 4n  sit'qv^  a? 

Cash  in  company's  office ^  47^  Sfi 

Deposits  in  banks,  not  on  interest 4, '^i  i  19 

Deposits  in  banks,  on  interest '  4118770  ^fi 

Premiums  in  cour.se  of  coUeetion s^p.^r  qo 

Other  ledger  assets :::!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!  'if.'SUl 

Ledger  assets $56,693,959  20 

Non-Ledger  Assets 
Interest 

Market  value  of  real  estate  over  book  value".!!!!!!!!!!  266  275  17 

Market  value  of  bonds  and  stocks  over  book  value !!!!!!!!!!!!!!!!!"  2,467823  77 

Deduct  assets  not  a"d"mit"t"e"d!!!!!!!!!!!!!!!!!:::!!! ! ! !! ! !!! ! ! ! ! ! ! : ; _" : ; : : ; : _" _":_-:  ^^ISlw  39 


Admitted  assets 
Unpaid  claims 


$58,509,266  64 

LIABILITIES 


Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims"  'l5o'o00  00 

Unearned  premiums  as  shown  by  recapitulation _  17  831316  48 

Additional  reserve  on  non-cancellable  accident  and  health  poUcies  '     8815  8' 

Oommis.sions  and  other  charges  due  to  agents  or  brokers..  1  335863  96 

balaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  '  4o'o00  00 

Estimated  amount  hereafter  payable  for  taxes '  1  lfio'ri9n  no 

Return  premiums 1 4n'op^  on 

Reinsurance !!!! 123  777  6? 

Other  liabiUties If/Il  ^l 

636, 195  08 

Total  liabilities,  except  capital $39,762,676  22 

Capital  paid  up _  ^^n  onn  nn 

Surplus  over  all  liabilities !!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!!  ii,'246;59o  42 

Total $58,509,266  64 
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Sf^n  ROR  *'21    "^7 

In  force  December  31  last  year  without  deducting  reinsurance 53,890,924  67 

Written  or  renewed  during  year '        

$89,789,146  24 

Total 51,762,240  78 

Deduct  expirations  and  cancellations 

,     ^                                                                                                                   .  $38,026,905  46 

In  force  at  end  of  year 3,794,491  69 

Deduct  amount  reinsured '  '        


Net  premiums  in  force  _ 


$34,232,413  77 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums  Losses  paid 

$119,218  99  $.52,635  79 

Accident 44,185  17  25,958  91 

Health '"   "'                                          1085  85  50  00 

Non-cancellable  accident  and  health 204,610  45  94,918  20 

AutoliabiUty 146  760  38  66303  04 

Liability  other  than  auto 515'579  91  377,194  20 

Workmen's  compensation 225791   14  66,96169 

FideUty 509',233  45  419!632  76 

Surety 31  OgO  qj  9,315  05 

Plate  glass. 109,213  58  31,184  08 

Burglary  and  theft ^  ^g^  q3  mg  59 

Sprinkler g4'g3g  75  24,883  55 

Auto  property  damage 39,499  08  20,549  24 

Auto  collision 416'^  06  418  44 

Property  damage  and  collision,  other  than  auto '     " 

$2,016,423  45  $1,191,624  54 


Totals- 


BONDS  AND  STOCKS  OWNED 

Book  value  Par  value  Market  value 


Bonds—                                                                                                    15  $6,408,000  00  $6,658,017  50 

Government^....---- 8'879 ''66  69  8,863,664  49  9,153,895  21 

Province  and  municipal 8  366  320  06  8,.585,000  00  8,849.887  50 

Railroad         7'74o'425  01  7,8.52,000  00  8,067,017  50 

Pubhc  utiUties „'   ,„  o,,,    ,r.  q  om  nno  91  S  Q74  239  71 


Miscellaneous. 


3,917,-321   19  3,952,002  21  3,974,239  71 


Totalbonds $35,181,092   10  $35,660,666  70  $36,703.057  42 

Stocks-  $1,187,940  13  $1,210,000  00  $1,284,325  00 

Railroad         •         ^^2  54  525,000  00  791,125  00 

Pubhc  utilities   1471898  19  596,300  00  2,143.096  00 

Bank  and  trust  company 2  219  77169  1912,370  00  2,364,195  00 

Miscellaneous .^..^1^0,1                ^ ^ 

Totalstocks $5,636,882  55  $4,243,670  00  $6,582,741  00 

Total  bonds  and  stocks $40,817,974  65  $39,904,336  70  $43,285,798  42 


UNITED  STATES  GUARANTEE  COMPANY 
New  York,  N.  Y. 

(Commenced  business  January  18,  1890) 

DANIEL  J.  TOMPKINS,  President  JAMES  G.  CANNON,  Secretary 

CAPITAL 

„     .^  ,      .  ,  81,000,000  00 

Capital  paid  up S4  325753  82 

Ledger  assets  December  31  of  previous  year - 

INCOME  ^     ,„ 

$1,421,667  70 

Net  premiums 167,528  09 

Interest  and  rents .^50  qq 

From  other  sources jjy  gl2  qO 

Profit  on  sale  or  maturity  of  ledger  assets 14o'892  36 

Increase,  by  adj  ustment,  in  book  value  of  ledger  assets -  -  -     •_ 

,  .  ...        $1,848,650  15 

Total  income 
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Paid  policyholders DISBURSEMENTS 

Investigation  and  adjustment  of  claims  $537,195  81 

Commissions  or  brokerage-.    _  107,683  85 

Compensation  and  expenses  of  office7s"and"hom"e" office  empfo'vees  ?^^'^*'^  ^^ 

Salaries  and  other  expenses  of  employees  and  a^ent^  tntAi;  J  k ■"  : ^  ^0,054  95 

Inspections,  including  accident  prevention                   '         ""^'^  ^^  commissions 1,059  41 

Rents _  9,720  37 

General  office  maintenance  and  expense  12,848  ,58 

Licenses,  fees  and  taxes 1,498  40 

Legal  expenses,  advertising,  printing  "and"  stationery  ^2,829  16 

Postage,  telegraph,  telephone,  exchange,  express  andVnsu'rance  ^c'f "  ^* 

Furniture,  fixtures,  books,  newspapers,  and  periodicals                ^•'^29  67 

Bureau  and  association  dues  and  assessments  ^'^^^  08 

Stockholders  for  dividends 143  96 

Other  disbursements ---.../.  105,000  00 

Loss  on  sale  or  maturity  of  ledger  assets  3,345  05 

Decrease,  by  adjustment,  in  book  value  of  "ledger  "assets"  ■"  '^^^  °^ 


Total  disbursements - 
Balance 


8,618  24 


$1,272,038  21 
$4,902,365  76 


Ti„„i       1        r  u     J         ,  LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

Cash  in  company's  office -//...l  $4,299,665  00 

Deposits  in  banks,  on  interest 3,371  90 

Premiums  in  course  of  collection  _  231,517  26 

Other  ledger  assets '  222,187  28 

145,624  32 


Ledger  assets. 


$4,902,365  76 


Non-Ledger  Assets 


Market  value  of  bonds  and  stocks  over  book  "value"  2 1 ,242  95 

39,067  00 

Gross  assets — " ■ — 

Deduct  assets  not  admitted  $4,962,675  71 

34,418  98 

Admitted  assets..  _ 

$4,928,256  73 

TT        J    ,  .  LIABILITIES 

Unpaid  claims 

Estimated  expenses  of  inve"s"tig"a"t"ion'a"nd"ad"j"u"s"tm";n"t  "of  "un"p;i"d"  ^Uima  ^^f Mon  It 

Unearned  premiums  as  shown  by  recapitulation                                       24,620  30 

Commissions  and  other  charges  due  to  agents  or"br"o"ke"r"s"  " 988,822  91 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc  ,  due     """ ' '            24,61195 

Estimated  amount  hereafter  payable  for  taxes  _  "  5,338  69 

Other  liabilities 68,726  77 

421,536  25 

Total  liabilities,  except  capital  — ~~ — 

Capital  paid  up '"""  $2,118,382  61 

Surplus  over  aU  liabilities  1,000,000  00 

1,809,874  12 


Total. 


$4,928,256  73 


EXHIBIT  OF  PREMIUMS 

WrlH^n  ^^'^'''"ber  31  last  year  without  deducting  reinsurance....  »,  „„  ,„  „ 

Written  or  renewed  during  year  $'^,722,458  75 

"" 3,182,949  47 

Total 

Deduct  expirations  and  cancellations...  "1^""  $6,905,408  22 

In  force  at  end  of  year • ^'^^^'^^l  78 

Deduct  amount  reinsured                           """  $2,607,256  44 

Mof  ,,        •          ■    r  682,967  82 

Net  premiums  in  force  ■ 

$1,924,288  62 
BUSINESS  IN  CALIFORNIA  DURING  1927 

Auto  liability.    _                                                                                                      Premiums  Losses  paid 

Fidelity $7,242  79  $1,866  00 

Surety ;;"                                                                                   25,944  20  11,120  80 

Burglary  and  theft _lll  "'  2,933  87     

Auto  property  damage                                                                                                 5,003  86  970  00 

Tptals  Q'^6  30     93  61 

""" " $42,071  02  Jl4,050  41 
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BONDS  AND  STOCKS  OWNED 

Book  value  Par  value  Market  value 

Bonds—                                                                                     «1  584  715  00  SI, 507 ,000  00  $1,591,892  00 

Government vr"-,' \o8'200  00  516,000  00  511.860  00 

State,  province,  county  and  municipal 106  100  00  120,000  00  106.350  00 

Railroad 109350  00  105,000  00  109.650  00 

Public  utilities 25^200  00  24,000  00  25,290  00 

Miscellaneous [ ^ — 

$2  333,565  00  $2,272,000  00  $2,345,042  00 

Total  bonds 

Stocks—                                                                                   S990  000  00  $877,500  00  $1,007,550  00 

Railroad SSs'lOO  00  170,000  00  389,200  00 

Public  utiUties Sgs'oOO  00  472,000  00  596,940  00 

Miscellaneous \ __ • 

$1  966.100  00  $1,519,500  00  $1,993,690  00 

Total  stocks ' :;=^===  ' 

,    ,     ,                                         $4  299  665  00  $3,791,500  00  $4,338,732  00 

Total  bonds  and  stocks S4,^9y,ooo  uu 


UNIVERSAL  AUTOMOBILE  INSURANCE  COMPANY 
San  Antonio,  Texas 

(Commenced  business  June,  1926) 

R    A.  BELKNAP,  Secretary 
EDWARD  T.  HARRISON,  President 

CAPITAL 

$300,000  00 

Capital  paid  up -. ""  $506,463  42 

Ledger  assets  December  31  of  previous  year 100,000  00 

Increase  of  paid  up  capital  during  year . j606 ,463  42 

INCOME    j53g32g  g^ 

Net  premiums 23,671  10 

Interest  and  rents 155.000  00 

Surplus  paid  in  by  stockholders— __ 160  00 

Agents'  balances  previously  charged  off . 

_     $717,157  91 

Total  income ■ 

DISBURSEMENTS ^^27,450  53 

Paid  policyholders --, 29,538  92 

Investigation  and  adjustment  of  claims -" 154,050  06 

Commissions  or  brokerage---- -^'"'''{'''l                        51'79*  ^^ 

rnmnensation  of  officers  and  home  office  employees-----------  jq  ggg  37 

SalX  and  other  expenses  of  agents,  not  paid  by  commissions.-..-.------.-------  g  ^^g  ^^ 

Inspections 3,772  53 

Rents           5,298  40 

Insurance  department  Ucenses  and  fees 44I  95 

Federaltaxes - 120  38 

AU  other  licenses,  fees  and  taxes 1.196  25 

Legal  expenses- - II  — II-III--- ^'^'*  ?„ 

Advertising 7,554  89 

Printing  and  stationery - __ 3.226  63 

Postage,  telegraph,  telephone  and  express _  1,187  79 

Furniture  and  fixtures 6,022  92 

St::^inhSJl:sdIiringV^^--^'o/rei;s;.a;;;^^^^^^  ^%\  '^ 

Decrease  in  other  ledger  liabiUties 9  05 

Loss  on  sale  or  maturity  of  ledger  assets 

$515,725  23 

Total  disbursements ===== 

$807,896  10 

Balance 

LEDGER  ASSETS  $176,775  00 

Mortgage  loans  on  real  estate -  -  - -  -  -  7 ;,;:;;",' "         "I 12,700  00 

Boan?  secured  by  pledge  of  bonds,  stocks  or  other  collaterals ^ ^ _ _  ^^^^^^  9^ 

Book  value  of  bonds  and  stocks-.. 35  00 

Cash  in  company's  office 2,235  40 

Deposits  in  banks,  not  on  interest 
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Deposits  in  banks,  on  interest. 

Agents  balances ] 

Other  ledger  assets 


Ledger  assets 

Interest Non-Ledger  Assets 


Market  value  of  bonds  and"  stodcs"  o'ver'book  \^Yue" " '  " ' 
Salvage  recoverable 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets- 


Unpaid  claims LIABILITIES 

Estimated  expenses  of  investigation  a"nd  a'dYustm'enTof  "claYms" 
Unearned  premiums  as  shown  by  recapitulation 
Salaries   rents,  expenses,  bills,  accounts,  fees,  etc.;  d"ue' 
^stimated  amount  hereafter  payable  for  taxes 
Other  habihties 

Total  liabilities,  except  capital 

Capital  paid  up ' 

Surplus  over  all  liabihties ^ 


Total. 


EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 
Written  or  renewed  during  year eiusurance 


Total 

Deduct  expirations  and  cancellations] 

In  force  at  end  of  year 

Deduct  amount  reinsured 


Net  premiums  in  force. 


Auto  liability 

Auto  property  damage. 

Auto  collision 

All  other  automobile 


Totals. 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 

813,736  37 

4,905  51 

9,927  64 

2,821  18 


Government 

Province  and  municipal. 
Miscellaneous 


BONDS  OWNED 

Book  value 

$250,000  00 

133,912  90 

104,500  00 


Totals. 


831,390  70 


Par  value 

$2.50.000  00 

134.000  00 

103,500  00 


$24,165  40 
96,551  44 
7,020  96 

$807,896  10 


$309,936  87 
300,000  00 
203,185  91 

$813,122  78 


$354,256  60 
696,654  06 


$526,271  52 


Losses  paid 
833  00 
589  74 
682  02 
24  25 


$1,329  01 


Market  value 

$250,000  00 

134.162  90 

104,500  00 


$488,412  90     $487,500  00     $488,662  90 


WASHINGTON  FIDELITY  NATIONAL  INSURANCE  COMPANY 
Chicago,  Illinois 

(Commenced  business  September  7.  1923) 
G.  R.  KENDALL,  President 

JAMES  F.  RAMEY,  Secretary 

Capital  paid  up CAPITAL 


$300,000  00 


$1,185,461  02 
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INCOME 

Net  premiums $5,174,085  18 

Policy  fees  required  or  represented  by  applications 59,608  00 

Income  casualty  department $5,233,693  18 

Life  department 488,988  80 

Total  income $5,722,681  98 

DISBURSEMENTS 

Paid  poUcyholders $2,092,411  .55 

Investigation  and  adjustment  of  claims 2,326  83 

Policy  fees  retained  by  agents 59,608  00 

Commissions  or  brokerage 1,224,030   15 

Compensation  of  officers  and  home  office  employees 288,171   94 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 1,017,236   14 

Medical  examiners'  fees  and  salaries : 16,716  40 

Rents 73,113  69 

Repairs  and  expenses  on  real  estate 3, .525  61 

State  taxes  on  premiums 85,169  18 

Insurance  department  licenses  and  fees 9,419  04 

Federal  taxes 1'^^*  ^5 

All  other  licenses,  fees  and  taxes 386  99 

Legal  expenses 11,605  04 

Advertising 11,077  65 

Printing  and  stationery 38,684  03 

Postage,  telegraph,  telephone  and  express 29,427  87 

Furniture  and  fixtures 4,831  39 

Other  disbursements ^'8*9  ^^ 

Agents'  balances  charged  off 23,956  42 

Disbursements,  casualty  department $5,002,121  95 

Life  department 522,136  54 

Total  disbursements $5,524,258  49 

LEDGER  ASSETS 

Premiums  in  course  of  collection $22,565  63 

Bills  receivable ^j;^  l}_ 

Other  ledger  assets 1,360,599  77 

Ledger  assets $1,383,884  51 

Non-Ledger  Assets 

Life  department 56.229  45 

Gross  assets ^^'T'^^o  ^! 

Deduct  assets  not  admitted -4,749  34 

Admitted  assets $1,415,364  62 

LIABILITIES 

Unpaid  claims *^^'J^  II 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 100  00 

Unearned  premiums  as  shown  by  recapitulation 140,197  00 

Commissions  and  other  charges  due  to  agents  or  brokers 7,345  91 

Estimated  amount  hereafter  payable  for  taxes 84,905  40 

Other  UabiUties 280,542  10 

Total  liabilities,  except  capital $589,141  34 

Capital  paid  up , 300,000  00 

Surplus  over  aU  Uabilities 526,223  28 

Total $1,415,364  62 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance $196,919  29 

Written  or  renewed  during  year 5,215,4<7  22 

Total $5,412,396  51 

Deduct  expirations  and  cancellations 5,125,219  07 

In  force  at  end  of  year $287,177  44 

Deduct  amount  reinsured , 19,73<   0- 

Net  premiums  in  force.- $267,440  42 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

«...       J  i_     ,^.                                                                                                 Premiums  Losses  paid 

Accident  and  health $276,220  68  $80,831  26 

BONDS  OWNED 

„                  ^                                                                              Book  value              Par  value  Market  value 

Government          .. $122,625  00            $123,000  00  $127,140  00 

Province  and  municipal 495,207  43              496,000  00  519  100  00 

Railroad.       56  139  50                59000  00  61,690  00 

Pubho  utihties 66.178  75                68,000  00  67,320  00 

MisceUaneous 9337  50                io,oOO  00  10,000  00 

'^°*'^^ $749.988  18            $756,000  00  $785,250  00 


WEST  AMERICAN  CASUALTY  COMPANY 
Los  Angeles,  California 

(Commenced  business  September,  1925) 

THOMAS  R.  LAMB,  President  JOSEPH  MUSGROVE.  Secretary 

CAPITAL 

Capital  paid  up $125,000  00 

Ledger  assets  December  31  of  previous  year 5307  354  28 

INCOME 

Net  premiums ac-j  nnK  ^r. 

T    .         .        J         ,                                $53,095  49 

Interest  and  rents m  cot  a-> 

T7            ,1  lU,oo7  61 

!•  rem  other  sources .  1  18^  OQ 

Increase,  by  adjustment,  in  book  value  of  ledger  assets '.'...I'.  '  34  41 


Total  income. 


$64,850  60 


DISBURSEMENTS 

Paid  policyholders j20  182  87 

Investigation  and  adjustment  of  claims "  11034  15 

Commissions  or  brokerage '"  l'o7^  01 

Compensation  of  officers  and  home  office  employees .  14  272  15 

Kents g  QQQ  QQ 

State  taxes  on  premiums 'g7R  77 

Insurance  department  licenses  and  fees '  3gc  o>; 

Miscellaneous  taxes "  1  3S7  R4. 

Legal  expenses ',23  01 

Advertising """""  648  34 

Printing  and  stationery 1791   "jQ 

Postage,  telegraph,  telephone  and  express 'g2i   go 

Furniture  and  fixtures .  Ql  42 

Other  disbursements 9  0O8  08 

Agents'  balances  charged  off '^92  00 


Total  disbursements «55  72=  op 

^*'^°'=^ $316,478  22 


LEDGER  ASSETS 

Mortgage  loans  on  real  estate $200  000  00 

Book  value  of  bonds  and  stocks 7470  78 

Cash  in  company's  office 1335  26 

Deposits  in  banks,  on  interest 83114  29 

Premiums  in  course  of  collection 15  571  85 

Bills  receivable '"  '   eg  ic 

Other  ledger  assets o  999  gg 

Ledger  assets $316,478  22 

Non-Ledger  Assets 

Interest 9,563  97 

Other  non-ledger  assets 2200  00 

Gross  assets $328,242  19 

Deduct  assets  not  admitted .   .  3  815  14 

Admitted  assets. __  $324,427  Q5, 
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LIABILITIES 
Unpaid  claims ; 

Unearned  premiums  as  shown  by  recapitulation -. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due 

Estimated  amount  hereafter  payable  for  taxes 

Reinsurance 

Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations - 


In  force  at  end  of  year. 
Deduct  amount  reinsured... 


Net  premiums  in  force  . 


BUSINESS  IN  CALIFORNIA  DURING  1927 

Premiums 


Auto  liability 

Workmen's  compensation. 


Totals. 


Province  and  municipal. 


BONDS  OWNED 

Book  value 
$7,470  78 


$106,762  38 
28,594  57 


$135,356  95 


Par  value 
$7,470  78 


$33,723  96 

22,636  40 

23  68 

1,875  15 

7,862  70 

1,332  51 

$67,454  40 
125,000  00 
131,972  65 

$324,427  05 


$52,694  57 
135,356  95 


$188,051  52 
91,352  03 


$96,699  49 
51,569  07 


$45,130  42 


Losses  paid 

$29,154  38 

11,275  26 

$40,429  64 


Market  value 
$7,470  78 


THE  WESTERN  AUTOMOBILE  CASUALTY  COMPANY 
Fort  Scott,  Kansas 

(Commenced  business  July,  1924) 

C.  H.  GARDINER,  President  ^-  E.  HAMMER,  Secretary 

CAPITAL 

Capital  paid  up -. $250,000  00 

Ledger  assets  December  31  of  previous  year jDS/.aos  iz 

INCOME 

Net  premiums... --  ''f/'lH 

Interest  and  rents - j^'^  »^ 

Contribution  to  surplus 100.000  00 

Total  income..-.. - - $727,878  08 

DISBURSEMENTS 

Paid  poUcyholders — '^^I'fql  fiS 

Investigation  and  adjustment  of  claims - 1*004-  °i 

Commissions  or  brokerage o^'^o?  ol 

Compensation  of  officers  and  home  office  employees 2S,i>~t>  94 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions 6,405  33 

Inspections - ^^  f° 

Rents - -- I'f^l  1^ 

Repairs  and  expenses  on  real  estate ^^*  ^- 

Bureau  and  association  dues  and  assessments l^l  0- 

State  taxes  on  premiums t']^  To 

Insurance  department  licenses  and  fees t^  Iz 

Federal  taxes - 1'??°  ?! 

All  other  licenses,  fees  and  taxes '°J  »° 

Legal  expenses .- - -  J 

Advertising ^•^^-  *"* 
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Printing  and  stationery 

Postage,  telegraph,  telephone  and  express—       _   __  '_"_                                                         S5,51o  66 

Furniture  and  fixtures '  '    ""                                                            1.435  62 

Stockholders  for  dividends   __    _            _              "  1,573  46 

Other  disbursements mi\~\l[l  20,000  00 

Agents' balances  charged  off .___              '""  972  88 

Loss  on  sale  or  maturity  of  ledger  assets-. """I''"II]^]  ^^  ^^ 


196  64 


Total  disbursements 

Balance 

LEDGER  ASSETS 


S512.205  95 
$903,640  25 


Book  value  of  bonds 

Cash  in  company's  office $594,808  10 

Deposits  in  banks,  on  interest '_'_  "                                                                                 33,062  34 

Premiums  in  course  of  collection   _    _  97,73140 

Bills  receivable..  160,980  96 

Other  ledger  assets '."..'__'_.  9°°  ™ 


16.157  45 


Ledger  assets. 


$903,640  25 


Interest . 


Non-Ledger  Assets 


Market  value  of  bonds  and  stocks  over  book  value  ^'^^'^  ^^ 

--  15,036  90 

Gross  assets 

Deduct  assets  not  admitted  _  $926,057  74 

15,143  96 

Admitted  assets 


$910,913  78 


„       ._,    ,  .  LIABILITIES 

Unpaid  claims. 


Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims  All  nn 

Unearned  premiums  as  shown  by  recapitulation.  .  oai  .Zt  on 

Commissions  and  other  charges  due  to  agents  or  brokers  'lA^l  on. 

Salaries,  rents,  expenses.  biUs,  accounts,  fees,  etc.,  due  ot^tna 

Estimated  amount  hereafter  payable  for  taxes '  11601 

Total  liabilities,  except  capital     _  ' 

Capital  paid  up $558,268  07 

Surplus  over  all  liabilities  250,000  00 

102,645  71 


Total. 


n0,913  78 


EXHIBIT  OF  PREMIUMS 

^  force  December  31  last  year  without  deductung  reinsurance. .  «.on  ,,„  fio 

Written  or  renewed  during  year  Sisy  ,7dU  62 

Total ._..:;::::::::::: • '''■''' '" 

Deduct  expirations  and  cancellations  ^^'^P''^^^  ^^ 

^     ,  702,258  93 

In  force  at  end  of  year  _  

Deduct  amount  reinsured  $609,459  19 

,,  ,  .  .     ,  . 26,524  79 

Met  premiums  in  force.  " 

$582,934  40 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Auto  liabihty                                                                                                            Premiums  Losses  paid 

Auto  property  damage":::::::                                                                                  *^^8,135  27  $50,692  41 

AutocolUsion                                        62,472  87  13,865  87 


Totals 

BONDS  AND  STOCKS  OWNED 


10,389  90  15.073  15 

$200,998  04  $79,631  49 


Government  Book  value  Par  value  .Market  value 

government $246,25118  $244,800  00  S251  935  00 

RaToTd           """"''' ^'■''^  ''  «7'500  00  ''S  00 

Mucelneoii;::::::: 'if'  f^  ^^'^•z'  °°  ^''^^^  ^ 

144, 73o  25  146,000  00  146,260  00 

Stocfe- ^ ''°"'^' $526,558  10  $528,300  00  $541,595  00 

Miscellaneous 68  250  00  32,500  00  68,250  00 


Total  bonds  and  stocks $594  gog  10 


$609,845  00 
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THE  WESTERN  AUTOMOBILE  INSURANCE  COMPANY 
Fort  Scott,  Kansas 

(Commenced  business  March,  1911) 

RAY  B.  DUBOC,  President  E.  C.  GORDON,  Secretary 

CAPITAL 

Ledger  assets  December  31  of  previous  year »i,oii,oio 

INCOME 

$1,170,550  05 

Net  premiums _  44,693  39 

Interest  and  rents --      ""  29 ''67  08 

Credited  to  other  companies  on  reinsurance  accounts ^--^^  ^^ 

Agents'  balances  previously  charged  off 2' 870  10 

Profit  on  sale  or  maturity  of  ledger  assets ^ 

$1,249,600  45 
Total  income 

DISBURSEMENTS 

„  .,      ,.     ,    ,  ,                                                                                                        $761,107  83 

Paid  pohcy holders --  83  623  87 

Investigation  and  adjustment  of  claims 280333  66 

Commissions  or  brokerage 74928  64 

Compensation  of  officers  and  home  office  employees 1  o'oo?  70 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions ^■^•^■^^  ^^ 

Rents 2L226  47 

State  taxes  on  premiums ""  1383  62 

Insurance  department  licenses  and  fees ^'g^^^  ^ 

All  other  licenses,  fees  and  taxes r 2468  21 

Legal  expenses 2,635  73 

Advertising g^ggg  93 

Printing  and  stationery --    -   -  2  670  45 

Postage,  telegraph,  telephone  and  express ^'g^g  39 

Furniture  and  fixtures 3156  97 

Other  disbursements 19854  13 

Agents'  balances  charged  off '^j^  25 

Loss  on  sale  or  maturity  of  ledger  assets 

,   ,.  ^                ,                                                                                                       .-.  $1,281,893  02 

Total  disbursements "  _______^___. 

„  ,                                                                                                                               _  $1,280,520  70 

Balance 

LEDGER  ASSETS 

,^,         ,    ,     ,                                                                                         $1,070,589  81 

Book  value  of  bonds  and  stocks g  Qg2  57 

Cash  in  company's  office 30275  49 

Deposits  in  banks,  on  interest 166  688  70 

Premiums  in  course  of  collection 2423  80 

Bills  receivable • 2460  23 

Other  ledger  assets [ 

$1,280,520  70 
Ledger  assets """ 

Non-Ledger  Assets 

15,(61  67 

Interest —  -              ■■                  "'      "  42  29179 

Market  value  of  bonds  and  stocks  over  book  value ^ 

$1,338,574  16 

Gross  assets 3^  g.-g  Qg 

Deduct  assets  not  admitted '_ 

$1,300,896  08 
Admitted  assets 

LIABILITIES 

,    ,  .                                                                                                                         $358,233  32 

Unpaid  claims "         .,"",  •  t;  sri  rm 

Estimated  expenses  of  investigation  and  adjustment  of  unpaid  claims 567835  71 

Unearned  premiums  as  shown  by  recapitulation -iqoqo  05 

Commissions  and  other  charges  due  to  agents  or  brokers \  43I  49 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due 2l'2''l  96 

Estimated  amount  hereafter  payable  for  taxes 29267  08 

Reinsurance . '■ ■ — - 

Total  liabilities,  except  capital 'lOo!oOO  00 

Guarantee  fund j^^"„^^  ^y 

Surplus  over  all  liabilities . '- 

^      ,                                                                                                                                    .  $1,300,896  08 

Total 
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EXHIBIT  OF  PREMIUMS 

■TO-  ;.V ,"r  '"°"  '"'  "'""'^"t  deducting  reinsurance jti  1147^0  ,-q 

Written  or  renewed  during  vear  51,114,759  58 

K  yciir 1,523,477  02 


Deduct  expirations  and  cancellations  "'" $2,638,236  60 

" " 1,447,665  14 


In  force  at  end  of  year. 


Deduct  amount  reinsured  $1,190,571  46 
" - 54,900  01 

Net  premiums  in  force. .  ~                 ~~ 
$1,135,671  45 

BUSINESS  IN  CALIFORNU  DURING  1927 

Auto  Uability                                                                                                            Premiums  Losses  paid 

Auto  property  dam'age"::::":                                                                               ^^lo'llo  II  ^^^'^^^  87 

Auto  collision                                        62.472  88  18,399  67 

All  other  automo'bile ^^'^^^  ^°  36,243  23 

j^g27  g9 


Totals 

BONDS  AND  STOCKS  OWNED 


$200,998  05  $129,363  66 


Government  »^^^''„ "^"'"^  Par  value  Market  value 

p.4^:^mu^i^p;f;:::::::::::::::::::  ----  ---  ...ooo 

putruti.i^ie-sv::::::: i-^i ''  \^z'  oo 

Miscellaneous Hf,^.  °°  ^0,000  00  29,500  00 

94,775  00  95,000  00  92,400  00 

Stocks- ^ '"'"''' - —  -  »829.089  81  $827,851  07  $871,381  60 

Miscellaneous 241,500  00  115,000  00  241,500  00 


Total  bonds  and  stocks $1,070,589  81  $942,85107         $1,112.88160 


THE  WESTERN  CASUALTY  COMPANY 
Denver,  Colorado 

(Commenced  business  March  1,  1916) 

C.  M.  IRELAND.  President  r    V.  TOWNER,  Secretary 

n     ;  ,       ,.  CAPITAL 

Capital  paid  up.. _  $200  000  00 

Ledger  assets  December  31  of  previous  year ""♦ '  ggjg  735  53 

INCOME 
JNet  premiums 

Policy  fees  required  or  represVnted'by 'applications" .".".' 97' ^^tn  m 

Interest  and  rents. 27.550  00 

Suspense  items ."......  18,232  46 

Profit  on  sale  or  maturity  of  ledger  assets""" "I^II"""""I^I'I""^^^2  305  05 

Total  income  I 

$512,246  97 

_  . ,      ,.     ^                                                  DISBURSEMENTS 
r'aid  pohcyholders 

Investigation  and  adjustment  o'f"claims"""rr I'tll  sn 

PoUcy  fees  retained  by  agents .  oj-lnnn 

Commissions  or  brokerage 18041^  Ir 

Compensation  of  officers  and  home  offi"ce  employe'es' III                 28  81 4  22 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions I  IfitsT  It 

Medical  examiners'  fees  and  salaries.                                                                           „,„  „„ 

Rents "               679  00 

General  office  maintenance  and  expVns'e".'.'."."."                 ^f  n??  q? 

Repairs  and  expenses  on  real  estate.   ..                             1  ^qo  qk 

Taxes  on  real  estate .  1.5,1^35 

State  taxes  on  premiums. IIH  „  ^^^  ^^ 

Insurance  department  licenses  and  fees     ,'c7o  H 

Federaltaxes ._ -^'"'^  5° 

All  other  licenses,  fees  and  t&xea...llllllllllllll"llllll"llll """  12  180  47 
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Legal  expenses 

Advertising 

Printing  and  stationery 

Postage,  telegraph,  telephone  and  express- 
Furniture  and  fixtures 

Stockholders  for  dividends 

Premium  payments  to  policyholders 

Agents'  balances  charged  off 


Total  disbursements - 


LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks — 

Cash  in  company's  offices 

Deposits  in  banks,  not  on  interest- 
Deposits  in  banks,  on  interest 

Bills  receivable 


Ledger  assets - 


Non-Ledger  Assets 


Interest — 

Market  value  of  bonds  and  stocks  over  book  value  _ 
Other  non-ledger  assets 


Gross  assets 

Deduct  assets  not  admitted- 


Admitted  assets - 


LIABILITIES 


Unpaid  claims 

Unearned  premiums  as  shown  by  recapitulation 

Commissions  and  other  charges  due  to  agents  or  brokers- 
Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due — 

Estimated  amount  hereafter  payable  for  taxes 

Reinsurance 

Other  liabilities 


Total  liabilities,  except  capital- 
Capital  paid  up 

Surplus  over  all  liabilities 


Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance 

Written  or  renewed  during  year 


Total 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  year. 


S20  00 

710  47 

5,947  49 

6,419  40 

1,184  55 

16,000  00 

1,536  10 

37  93 

$520,827  12 

$304,156  43 

$24,315  97 

239,650  00 

23,500  00 

2,902  75 

8,463  74 

1,108  13 

4,215  84 

$304,156  43 

4,752  75 

29.019  90 

12,558  30 

Accident  and  health - 


BUSINESS  IN  CALIFORNU  DURING  1927 

Premiums 
$198,272  87 


Government 

Province  and  municipal- 


BONDS  OWiraiD 

Book  value 

$8,500  00 

\ 15,000  00 


$23,500  00 


Par  value 
$8,500  00 
15,000  00 

$23,500  00 


$350,487  38 
16.715  84 


$333,771  54 


$15,830  80 

29,233  20 

5,803  98 

398  95 

9,099  48 

153  42 

22,850  67 

$83,370  50 

200.000  00 

50,401  04 

$333,771  54 


$48,023  85 
469.149  65 


$517,173  50 
467,671  95 


$49,501  55 


Losses  paid 
$81,993  19 


Market  value 
$8,500  00 
15,000  00 

$23,500  00 


^^^  REPORT  OP  INSURANCE  COMMISSIONER 

WESTERN  TITLE  INSURANCE  COMPANY 
San  Francisco,  California 

(Commenced  business  January  3,  1922) 

R.  F.  CHILCOTT,  President  „    „    „,,^,^    ^ 

C.  E.  HUNT.  Secretary 

ASSETS 
Mortgage  loans  on  real  estate 

Loans  secured  by  collateral-                      _       --   -   -  $82,797  03 

Market  value  of  bonds ^llVill\\Vi[[              "  ^'^'^^  00 

Cash  in  office  and  deposits  in  banks-."               "     "  378,593  50 

Escrow  and  other  trust  funds ..../     ""_  34,663  00 

Title  insurance  premiums  receivable "I-III         ~_  42,138  92 

Fees  receivable                                               '  133  30 

Interest '""  1,926  70 

Otherassets  2,075  34 

T,„,  ,          ,  14,874  53 

lotal  assets -^ 

Deduct  assets  not  admitted  $559,702  32 

.  ,    ..^    ,  3.583  78 

Adrmtted  assets.          .     .  ■ 

$556,118  54 

Tj              ,  LIABILITIES 

iSorrowed  money 

Estimated  amount  hereafter  payable  for  Taxes  $75,000  00 

Clients' money  retained                                                       '      "    "  6,402  46 

AU  other  liabiUties ---I-"I-]""T^-  ^"'"^^  ^^ 

Reserves,  including  statutory  surplus  ^'^^  ^^ 

Ttiruiu-  28,082  52 

Total  habihties • 

Capital  stock  outstanding                "  $153,169  41 

Surplus °  397,000  00 

Total  babihties,  reserves,  capital  stock  outstanding  and  surplus g55e,118  54 

„  INCOME 

l^remiums 

Fees "  $74,883  86 

Interest ..//.[[..  13,545  47 

Dividends  received  on  stocks  owned.I.  J  '"'_  ' 11,155  90 

Profit  on  sale  or  maturity  of  bonds    ."".                   "  4,457  82 

rp   .    ,  .  5  00 

lotal  mcome.  _                 _  • 

$104,048  05 

p„,.      ,                      ,  EXPENDITURES 

±^oUcy  losses  mcurred 

Commissions  or  brokerage.      ..   .   .   ..  $929  82 

sakries  and  other  charges  of'offiVers  and  office'Vmpioyeel::::::::::::::::::::::::  H'^^l  ^ 

'"tl'ss'i"^:^''""'^^^^^^^^  570  15 

Insurance  department  licenses  and  fees"'"          '_['_  ^'*^^  ^^ 

All  other  licenses,  fees  and  taxes I.."   """"      _'"  142  52 

Interest  charges  incurred .""."""  4,994  95 

Other  items  exclusive  of  cUvidendriedared  oVpaid'.'.'.""'""^^'""'. l'l%  57 

Total  expenditures-  ■ '- 

$70,020  83 

CHANGE  IN  SURPLUS 

Surplus  reported  December  31,  1926,  and  additions. . .  .,07  r;nn  o« 

Decrease  in  surplus   . .  s  107,500  96 

„  ,             ,          ,  101,551  83 

Balance  of  surplus  and  undivided  profits..  ' JTTTT 

~"  $5,949   13 

Bonds-  BONDS  AND  STOCKS  OWNED 

Rindge  Land  Reclamation  District  ^«r'^,™^^n                T'"'  ''"'"^ 

Granada  Realty  Company  $4,835  50                 $5,000  00 

Granada  Realty  Company  ^'"^^  '^^                  3,000  00 

Granada  Realty  Company  ^'"^^  ^5                   5,000  00 

Granada  Realty  Company  i'^^^   1^                   1,000  00 

Mortgage  Insurance  Corporation."  ^'^^  30                   2,000  00 

Realty  Mortgage  Insurance  Corporation J'^^  ^n                   ^'°°'^  °'^ 

Southwest  Estates,  Inc                  ^'"'■^"on 20,937  50                 21 ,000  00 

Strand  Realty  Company"  ^'^^^  °^                  S'OO"  ^0 

Strand  Realty  Company  ^'"^l  55                   5,000  00 

y  j_Qj2  30                   1,000  00 
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Book  value  Par  value 

Strand  Realty  Company S4^0« /^  S4  000  00 

Strand  Realty  Company 3,036  90     ^ ^,000  00 

Totalbonds 5557,055  50  $57,000  00 

''capVal  City  Title  Company S166  000  00  $166,000  00 

Contra  Costa  Abstract  &  Title  Company o^'-nn  m  97  ^m  00 

Napa  County  Title  Company 2/,o00  00  27,500  00 

Salinas  Title  Guarantee  Company 4,700  00  4,700  00 

San  Benito  Title  Guarantee  Company 12,500  00  12,500  00 

Santa  Cruz  County  Title  Company 47.000  00  47,000  00 

Stanislaus  County  Abstract  Company 2o,000  00  22,600  00 

Tehama  County  Title  Company 6,^00  00  b,5UU  UU 

Title  Guaranty  Company lO.oUU  UU     V-ilfio'oO 

Yolo  County  Title  Abstract  Company 9'338  00  Id.rfbU  OU 


Total  stocks- 


321,538  00  $310,660  00 


Total  bonds  and  stocks S378.593  50  $367,660  00 


THE  UNITED  STATES  BRANCH  OF  THE 

ZURICH  GENERAL  ACCIDENT  AND  LIABILITY  INSURANCE 

COMPANY,  LTD.,  ZURICH,  SWITZERLAND 

Chicago,  Illinois 

(Commenced  business  in  United  States  January  1,  1913) 
ARTHUR  W.  COLLINS,  Manager  and  Attorney  JOHN  A.  DIEMAND,  Assistant  Manager 


CAPITAL 

Capital  as  per  section  28  of  the  insurance  law $600,000  00 

Ledger  assets  December  31  of  previous  year 


,024,020  97 

INCOME 

^,              .                                                                                                                        $12,058,287  85 

Net  premiums .  „  -  qq 

Policy  fees  required  or  represented  by  applications ^'^^  ^^ 

Inspections 564724  97 

Interest    802,756  86 

From  other  sources 10  024  62 

Agents'  balances  pre\'iously  charged  off 18'''273  51 

Profit  on  sale  or  maturity  of  ledger  assets , Zl 

^  ,  ,  .                                                                                                                         $13,624,703  36 

Total  income 

DISBURSEMENTS 

„  .  ,       ,.     ,    ,,                                                                                                                  $6,611,282  01 

Paid  pohcyholders ,  453009  77 

Investigation  and  adjustment  of  claims ■     ^ -q^  qq 

PoUcy  fees  retained  by  agents ^  57'''636  87 

Commissions  or  brokerage "'_  ,^'„__   ,„ 

Compensation  of  officers  and  home  office  employees isn  17fi  01 

Salaries  and  other  expenses  of  agents,  not  paid  by  commissions isu,wD  v^ 

Medical  examiners'  fees  and  salaries ^^^  ^^^  29 

Inspections 101,821  44 

Rents 9'450  §9 

General  office  maintenance  and  expense 269  655  15 

State  taxes  on  premiums gU'^I  86 

Insurance  department  licenses  and  fees 10885  21 

All  other  licenses,  fees  and  taxes 9  Oil  31 

Legal    expenses 5  313  12 

Advertising 78  413  82 

Printing  and  stationery 37  552  05 

Postage,  telegraph,  telephone,  express  and  insurance 28931   19 

Furniture,  fixtures,  books,  newspapers  and  periodicals 119021  05 

Other  disbursements 5655  07 

Agents'  balances  charged  off 4327  38 

Loss  on  sale  or  maturity  of  ledger  assets - ! 

^      ,   ,.  ,                 .                                                                                                            .  $12,421,071  08 

Total  disbursements - 


Balance 

19—61172     III 


$16,227,653 


^^^  REPORT   OP  INSURANCE   COMMISSIONER 

w     1        I        t  u      ,         ,  LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

Cash  in  company's' office __               ~__  812,311,440  23 

Deposits  in  banks,  not  on  interest -.//___  2,200  00 

Deposits  in  banks,  on  interest _'__  600  00 

Premiums  in  course  of  collection         _        "  783,307  21 

Other  ledger  assets  2,897,568  90 

235,336  91 

Ledger  assets..    _  — 

$16,227,653  25 

Interest Non-Ledger  Assets 

Market  value  of  bonds  and  stocks  over  book  Vaiu'e:.":;:":::.";:::::::::::::: —  959  034  7? 


Gross  assets- 


Deduct  assets  not  admitted  __   _            "                        "  $17,361,537  31 

196,693  10 

Admitted  assets.      _   _         _  — 

$17,164,844  21 

Unpaid  claims 

Estimated  expenses  of  inveVt.gation'andad'jus'tm'enVof  unpaid  claim's  ^^fm  000  m 

Unearned  premiums  as  shown  by  recapitulation...                                    .  ooo'o^^  o2 

Commissions  and  other  charges  due  to  agents  or  brokers"  Unnil  l^ 

Salaries,  rents,  expenses,  biUs,  accounts,  fees,  etc.,  due  «'"^^  tl 

Estimated  amount  hereafter  payable  for  taxes..  on^nnn  l^ 

Return  premiums                  ...  d00,000  00 

Other  liabilities  120,229  83 

T„t  ,,.  .   ,.,.  896,132  18 

lotalbabihties,  except  capital  ...  ~ 

Capital  as  per  section  28  of  the  insurance  law  ■'^^lUt  ^^ 

Surplus  over  all  liabilities  600,000  00 

„  ,  ,  1.500,000  00 


$17,164,844  21 


T.  f.       r,  u      o,  ,  EXHIBIT  OF  PREMIUMS 

In  force  December  31  last  year  without  deducting  reinsurance..   ..  Sg  ,4.  qio  4, 

Written  or  renewed  during  year  »»,rf4b,912  43 

Total ..._;;:  ^^'^e^'^^e  41 

Deduct  expirations  and  canceUations  $22,812,398  84 

,     ,            .        ,     ,  $13,955,128  84 

In  force  at  end  of  year _  ■ ■ 

Deduct  amount  reinsured                       "   '  $8,857,270  00 

...               ^.     ,  192,11818 

JNet  amount  m  force.    ..    .  

$8,665,151  82 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Accident                                _  Premiums  Losses  paid 

Non-caneellabie'acdd"e'nt"and"h'eaith  *o7?oI  J!°  *^'°^^  ^^ 

LiabiUty  other  than  auto  24,183  99  17,26124 

Workmen's  compensation  594.849  43  307,913  29 

FideUty  112,986  40  44,420  91 

Burglary  and  theft"  583,438  14  398,536  93 

Steamboiler  19,564  29  5,503  92 

AutocoUision  56,619  42  18,128  35 

Property  damag^and  coilisYon  oth^r"  than"auto,V.:::: I'g'f'?  05  '9  fio?  H 

All  other  automobile                                                                19,7/7  06  9,624  59 

„  ^  ,                                                                                                                 8,072  09  2,842  76 

lotals 

"" $1,548,787  14  $845,326  02 

BONDS  AND  STOCKS  OWNED 
Bonds —  _,     , 

Government «,fi?r^nn','f  .     Par  value  Market  value 

Province  and  municipal"                                                      'fno'l^Q  «o  ^I'^^S.OOO  00  $1,729,320  00 

Railroad                              409,438  82  393,000  00  417,130  00 

PubUc  utihtiesV                                                                      ooon'f^^  fo  ^,.358,500  00  7,228,380  00 

Miscellaneous                                                                            ffn  !!!  ^°  2,234,000  00  2,304,570  00 

760,164  75  770,000  00  802,600  00 

Stocks—''      """^^                                                                     Sll,589,044  48  $12,498,500  00  $12,482,000  00 

PubUrutiiities"                                                                     ^^?At°  V  »95,500  00  $408,475  00 

MisceUaneous."."".                                                                 „?^'f^°  0"  90.000  00  92,700  00 

266,125  00  210,000  00  297,300  00 

Total  stocks »-oo  on-  --  I 

$/22,39o  7a  $695,500  00  $798,475  00 

Total  bonds  and  stocks ~U27^^:^^Tz  1^,194.000  00     "$13,280.47^ 


CASUALTY    RECIPROCAL, 

OR  INTER-INSURANCE 

EXCHANGES 

Abstracts  Compiled  from  the  Annual  Statements 

Showing  the  Financial  Condition  on 

December  31,  1927 


CASUALTY  RECIPROCAL,  OR  INTER-INSURANCE 
EXCHANGES 


AUTOMOBILE  INDEMNITY  EXCHANGE  OF  ORANGE  COUNTY 
Santa  Ana,  California 

(Formed  1916.     Commenced  business  in  California  January  17,  1916) 
A.  S.  RALPH,  INC.,  attorney-in-fact 

Ledger  assets  December  31  of  previous  year 

INCOME 

,   ,     .  $104,690  13 

Written  or  renewed  during  year -  10  271  73 

Interest ^ 

$114,961  86 

Total  income =^z=^== 

„      ,                                                                                                                    $280,109  66 

Total 

DISBURSEMENTS  ^^^^^^^ 

Paid  policyholders  for  losses „  g20  00 

Expenses  of  adjustment  and  settlement  of  losses Ss'rST  00 

Expense  of  administration,  based  on  premiums  coUected ^-^^^  ^ 

Advisory  committee  expense 1079  30 

Legal  expenses 2458  86 

State  taxes  on  premium  deposits "'  jg  jy 

Insurance  department  licenses  and  fees g^g  ^^ 

Insurance  and  security  bond  premiums ^  ^j^  gg 

Stationery,  printing,  postage  and  rent 'gjg  gg 

Miscellaneous  expenses,  telephone,  heat,  light,  etc ^ 

^       ,  J.  ,                  .                                                                                                     $99,919  62 

Total  disbursements =^=^=z=^= 

$180,190  04 
Balance 

LEDGER  ASSETS 

,      ^  ^                                                                                                  ..  $133,950  00 

Mortgage  loans  on  real  estate 2i  334  gi 

Deposits  in  trust  companies  and  banks,  not  on  interest 14910  04 

Deposits  intrust  companies  and  banks,  on  interest.. • 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  1927 ».^^'    '» 

Premiums  in  course  of  collection,  effective  prior  to  October  1,  1927 ■^^  ^ 

Furniture  and  fixtures ^ 

„      ,,   ,               ,                                                                                             $180,190  04 

Total  ledger  assets.- 

Non-Ledger  Assets  ^  ^^^  ^^ 

Interest . 

$182,314  17 

Gross  assets gg^  40 

Deduct  assets  not  admitted 

$181,646  77 
Admitted  assets 

LIABttlTIES  ^^^^  ^ 

Unpaid  losses 56  924  90 

Premium  deposits '   j2  gg 

Unpaid  current  bills,  1927 2  753  00 

Reserve  for  state  taxes ^ [ 

„      ,  ,.  ^.,.,.                                                                                                         $62,550  50 

Total  babilities jjg  Qgg  07 

Surplus  over  all  liabilities ' 

$181,646  77 

Total -- " 


2^4  REPORT   OF   INSURANCE   COMMISSIONER 

THE  BELT  AUTOMOBILE  INDEMNITY  ASSOCIATION 
Chicago,  Illinois 

(Formed  1915.     Commenced  business  in  California,  1927) 
THE  ALYEA  NICHOLS  COMPANY,  attorney-in-fact 

Ledger  assets  December  31  of  previous  year jggg  ^^^  g^ 

INCOME 

Written  or  renewed  during  year Siionooi    i, 

Interest 51,120,221   11 

Profit  on  sale  or  maturity  of  ledger  assets'     1  ^?'?^^  II 

l,b4u  90 

Total  income ~~    '    ' 

$1,152,794  92 

Total „ 

$1,816,238  84 

„  ._,      ,.  DISBURSEMENTS 

Paid  policyholders  for  losses SfifiR  78q  ok 

Expenses  of  adjustment  and  settlement  of  losses  ooQ^a  m 

Expense  of  administration                                                                                 '"  yy,^4S  91 

Legal  expenses V.l\"\\\V[^^\\\\ ^°^'^°^  ^^ 

Insurance  department  Ucenses  and  fees  -  ?t'I!?  ^I 

Other  licenses,  fees  and  taxes __'_'_  Itt 

Other  disbursements "   ^^ 

Loss  on  sale  or  maturity  of  ledger  assets.  ^^'llt  ?i 

zob   19 

Total  disbursements $1,172,71^ 

Balance _  I 

$643,519  35 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate _     _     _         _  le^io,-. 

Book  value  of  bonds  $6,413  16 

Cash  in  office -Wl^WWlVillll^l ^^^'^^^  ^° 

Deposits  in  banks,  not  on  interest '_.'/.  ofi'nsn  q7 

Deposits  in  banks,  on  interest _  ^^'!jdn  7q 

Treasury  savings  certificates innlkn 

War  savings  certificates '_  '""^  jj^ 

Total  ledger  assets .  j643,519  35 

Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value  f fo.  If 

Deposits  in  course  of  collection of'nfo  ?o 

zi,yoy  58 

Gross  assets »„,„._„  „„ 

Deduct  assets  not  admitted  -._  *"^,;,  „° 

7,717  25 

Admitted  assets $668,762  01 

,,       . ,  LIABILITIES 

Unpaid  losses 

Unearned  premium  deposits ---'-"-"_.'"_"_"."_':_"::::::  040  4-?  o? 

Administration  expense _      _        __""              "            ""    "  ~  s'oSQ  M 

Reserve  for  adjustment  and  settlement  of  losses.-  ^■i\nn  nn 

Reserve  for  accrued  taxes "-"."Il'ir.I  JogOO  oo 

Uuearned  premium  reserve  on  deposits  in  course  of  coUection_  .'.V. _"."_'_" .'."LW I.' ."f^  7440  12 

Total  liabiUties »,.q  „.,  „„ 

Surplus  over  all  uabiuties :::::::::::::::::::::::::::]::  miSo' 

Total  I 

$668,762  01 
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THE  CALIFORNIA  CASUALTY  INDEMNITY  EXCHANGE 
San  Francisco,  California 

(Formed  1913.     Commenced  business  in  California  January  1,  1914) 
CARL  G.  BROWN,  INC.,  attorney-in-fact 


Ledger  assets  December  31  of  pre\'ious  year. 


INCOME 


Written  or  renewed  during  year 

Interest 

Guarantee  fund 

From  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets. 


Total  income- 


Total  _ 


DISBURSEMENTS 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Advisory  committee  expense 

State  taxes  on  premium  deposits 

Other  Ucenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers 

Guarantee  fund 

Savings  credited  to  subscribers'. surplus  accounts 


Total  disbursements - 


Balance- 


LEDGER  ASSETS 

Book  value  of  bonds  and  stocks 

Deposits  in  banks,  not  on  interest 

Depo.sits  in  banks,  on  interest V""X""'L""','"nnoT" 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  l\)^i- 
Premiums  in  course  of  collection,  effective  prior  to  October  1,  1927 


Total  ledger  assets- 


Non-Ledger  Assets 


Interest — 

Market  value  of  bonds  and  stocks  over  book  value - 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets. 


LIABILITIES 

Unpaid  losses 

Unearned  premium  deposits 

Administration  expense 

Return  deposits 

Reinsurance 

State  taxes 

Voluntary  reserve  for  dividends  not  yet  declared 


Total  liabilities 

Surplus  over  all  liabilities- 


Government  of  Dominion  of  Canada — 

U.  S.  A.  Liberty  Loan 

U.  S.  Treasury 

Bakersfield,  City  of.  Sewer 

California,  State  of.  Veterans'  Welfare. 


BONDS  OWNED 

Book  value  Par  value 

$9,975  00  $10,000  00 

10,000  00  10,000  00 

10,000  00  10,000  00 

1,015  50  1,000  00 

20,355  20  20,000  00 


$1,217,576  51 


3865,170  86 

50,191  22 

21,261  99 

39,758  28 

8,619  15 

$985,001  50 

12,202,578  01 


$409,509  36 

80,452   15 

84,748  41 

1,460  00 

16,257  35 

4,162  25 

215,815  22 

51,873  81 

37,447  79 

$901,726  34 

$1,300,851  67 


$1,003,855  51 

4,220  69 

170,292  69 

119,310  44 

3,172  34 

$1,300,851  67 


13,913  85 
76,969  49 


$1,391,735  01 
3.172  34 


$1,388,562  67 


$439,070  48 
120,644  05 
101,184  08 
23,904  61 
1.619  64 
24,163  95 
140,189  16 

$850,775  97 
537,786  70 

$1,388,562  67 


Market  value 

$10,900  00 

10,000  00 

11,600  00 

1,010  00 

20,200  00 
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Missouri  Pacific  R.  R.  Co 

Missouri  Pacific  R.  R.  Co 

New  Orieans,  Texas  and  Mexico  Ry.  Co 

Northern  Railway  of  California • 

Pacific  Electric  Ry.  Co 

Pasadena  and  Mt.  Lowe  Ry.  Co 

Pennsylvania  R.  R.  Co 

Pere  Marquette  Ry.  Co 

Philadelphia,  Baltimore  and  Washington 

Pittsburg,  Cin.,  Chicago  and  St.  L.  R.  R.  Co. 

St.  Louis,  Iron  Mt.  and  Southern  Ry.  Co 

St.  Louis  S.  F.  Ry.  Co 

San  Francisco  and  San  Joarjuin  Valley  Ry 

Southern  Pacific  R.  R.  Co 

Southern  Pacific  R.  R.  Co 

Southern  Pacific  R.  R..  Co 

Southern  Pacific  R.  R.  Co -- 

Toledo,  St.  Louis  and  Western  R.  R.  Co 

Union  Pacific  R.  R 

Alabama  Power  Co 

American  Telegraph  and  Telephone. - 

Associated  Electric  Co - 

Bay  Counties  Power  Co 

Bell  Telephone  Co.  of  Pennsylvania --- 

California  Electric  Generating  Co -- 

California  Gas  and  Electric  Corp 

California-Oregon  Power 

California  Telephone  and  Light  Co 

Commonwealth  Edi.son  Co 

Detroit-E'Jison  Co 

Detroit-Edi.f on  Co -- 

Gatineau  Power  Co 

Home  Telegraph  and  Telephone  Co 

Home,  Long  Distance  Tel.  Co 

Home  Telegraph  and  Telephone  Co 

Illinois  Bell  Telephone  Co 

Illinois  Power  and  Light  Corp 

Key  System  Transit  Co 

Key  System  Transit  Co 

Key  System  Transit  Co 

Key  System  Transit  Co 

Los  Angeles  Gas  and  Electric  Co 

Louisville  Gas  and  Electric  Co 

New  York  Dock 

New  York  Telephone  Co 

Northern  States  Power  Co 

Pacific  Gas  and  Electric  Co 

Pacific  Power  and  Light  Co 

Pacific  Tel.  and  Tel.  Co 

Pacific  Tel.  and  Tel.  Co 

Puget  Sound  Power  and  Light  Co 

San  Diego  Con.  Gas  and  Elec.  Co 

Sierra  and  San  Francisco  Power  Co 

Southern  Cahfornia  Edison  Co 

Southern  California  Erlison  Co 

Spring  Valley  Water  Co 

Utah  Power  and  Light  Co 

Utah  Light  and  Traction  Co 

Western  Union  Telegraph  Co 

Western  Union  Telegraph  Co 

Western  Union  Telegraph  Co 

Armour  and  Co 

Bethlehem  Steel  Corp 

Columbia  Steel  Corp 

Goodyear  Tire  and  Rubber  Co 

International  Securities  Corp.  of  America.-. 

Marshall  Field  and  Co 

Merchantile  American  Realty  Co 

Mercantile  Mortgage  Co 

Mercantile  Mortgage  Co 

Midvale  Steel  and  Ordnance  Co 

United  States  Steel  Corp 

Union  Ice  Co 

Totals 


Book  value 

$6,589  48 
4,987  50 
9,875  00 
4,837  50 
4,707  50 
4,162  50 
5,025  99 
8,.321  25 
3,690  00 
9,875  00 
4,193  75 
7,037  00 
5,0.37  50 
4,587  50 
3,030  73 
4,874  20 
4,715  00 
8,238  75 
9.180  00 
9,425  00 
4,756  25 
4,7.50  00 
5,017  50 
9,975  00 
1,942  50 
20,150  00 
9,900  00 
5,028  75 
4,8.56  31 
4,862  50 
4,962  50 
4,862  .50 
4,662  50 
5,000  00 
5,025  00 
4,726  25 
4,837  50 
4,800  00 
4,888  00 
9,875  00 
3,6,37  .50 
5,012  50 
4,.585  00 
4,400  88 
4,380  00 
13,890  00 
6,373  75 
1.910  00 
7,842  24 
9,457  .50 
4,837  50 
8,800  00 
10,078  75 
4,912  50 
10,075  00 
19,306  25 
4,489  74 
4,568  75 
4,987  50 
990  00 
3,950  00 
8,555  56 
4,787  50 
4.975  00 
4,700  00 
4.750  OO 
4,840  00 
9,850  00 
4,987  50 
4,987  50 
4,551  35 
2,052  96 
4,975  00 

$913,768  56 


Par  value 
$10,000  00 
5,000  00 
10,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
10,000  00 
4,000  00 
10,000  00 
5,000  00 
10,000  00 
5,000  00 
5,000  00 
4,000  00 
5,000  00 
6,000  00 
10,000  00 
10,000  00 
10,000  00 
5,000  00 
5,000  00 
5,000  00 
10,000  00 
2,000  00 
20,000  00 
10,000  OO 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  (XJ 
5,000  00 
10,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
15,000  00 
7,000  00 
2,000  00 
8,000  00 
10,000  00 
5,000  00 
10,000  00 
10,000  00 
5,000  00 
10,000  00 
20,000  00 
5,000  00 
5,000  00 
5,000  00 
1,000  00 
4,000  00 
10,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
5,000  00 
10,000  00 
5,000  00 
5.000  00 
5.000  00 
2,000  00 
5,000  00 

$979,750  00 


Market  value 
$8,300  fJO 
5,1.50  00 
10,. 500  00 
5,3.50  00 
4,750  00 
4,7.50  00 
5,6.50  00 
9,.500  00 
3,960  00 
11,400  00 
4,800  00 
9,400  00 
5,3.50  00 
4,900  00 
3,760  00 
5,UX)  00 
5,640  00 
9,.500  00 
9,900  00 
10,400  00 
5,300  00 
5,1.50  00 
5,050  00 
11,000  00 
2,040  00 
20,800  00 
10,700  00 
5.3.50  00 
5,400  00 
5,300  00 
5,300  00 
5,000  00 
4,8.50  00 
5,050  00 
5,100  00 
5,25f)  00 
4,000  00 
5,000  00 
5,000  00 
8.200  00 
3,500  00 
5,150  00 
5,250  00 
4,450  00 
5,150  00 
15,450  00 
7,280  00 
2,040  00 
8,320  00 
10,700  OO 
5,1.50  00 
10,.300  00 
10,200  00 
5,150  00 
10,400  00 
21,200  00 
5,100  00 
5,100  00 
5,250  00 
1,120  00 
4,160  00 
9.200  00 
5,250  00 
4,950  00 
4,7.50  00 
4,800  00 
4,900  00 
10,000  00 
5,000  00 
5,000  00 
5,100  00 
2,180  00 
5,000  00 

$988,225  00 
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STOCKS  OWNED 

American  Telephone  and  Telegraph  Co ^itrTo'Z  ^$Yo"cJ"oo         '''"^^nln'an 

Atchison,  Topeka  and  Santa  Fe  Ry.  Co 9  546  25  s'oOO  00  o'fi.n  n^ 

Baltimore  and  Ohio  R.  R.  Co...                                              11  „,  44  ,n'nm  nn  ,?'^^^  "'^ 

Chicago,  Roclc  Island  Pacific  Ry.  Co...::::"::                 \\S  00  J         0  '            ^ 

Great  Northern  Railway  Co q  S29   "in  innnnnn  ,r.'„„„  „„ 

pe7ns!.KtfaTR.''c^:.^  ::::::-: •  ^  ^^o'  5%^  So  «'i^o°  °° 

^^^^fi:t  ^.k::::::::::::::::::::::        ^;1  ^S  --  -  --  - 


Totals $90,086  95 


$70,000  00  $92,600  00 


CALIFORNIA  HIGHWAY  INDEMNITY  EXCHANGE 
Los  Angeles,  California 

(Formed  1919.     Commenced  business  in  California  June  19,  1919) 

Ledger  assets  December  31  of  previous  year j287  810  58 

INCOME 

Written  or  renewed  during  year «oq=oio  oo 

Interest. _  »-jy5,SlS  88 

From  othersources ::.:::.::::::::--:  Ji'yt]  *^ 

Profit  on  sale  or  maturity  of  ledger  assets ::::::::::::::::::::::::::  i  lis  oo 

Total.  ■ '■ 

8662,680  33 

DISBURSEMENTS 

Paid  policyholders  for  losses S163  872 

Expenses  of  adjustment  and  settlement  of  losses. ::                     :  <il'fi71  4^ 

State  taxes  on  premium  deposits _      '                     _" _'_  TOfiS  ^9 

Insurance  department  licenses  and  fees                                                             :  '  "    "  "  "  ,  !!^  ,f 

Attorney-in-fact  fees ai  ^Vi   r>] 

MisceUaneous  expenses .'-or,  ot 

l,oSU  So 

Total  disbursements $288,711  38 

Balance $373,968  95 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate ...                _  «■>  i!ii   nn 

Book  value  of  bonds  and  stocks...  ioIqiq  ni 

Cash  in  company's  office 2^1m  10 

Deposits  in  banks,  not  on  interest ..  itnnn  nn 

Deposits  in  banks,  on  interest ::::::::::::::  10962  50 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  1927  21o'l78  11 

BiUs  receivable i  ma  Jn 

Accounts  receivable i'Voo  =, 

Total  ledger  assets '        5373  ggg  95 

Non-Ledger  Assets 

Interest 2.074  13 

Gross  assets '        «o7c  cai  no 

Deduct  assets  not  admitted ::::::::::::::::::::::::::." —  10412  55 

Admitted  assets SSeS^eTo^ 

LIABILITIES 


$67,850  91 


Unpaid  losses 

Unearned  premium  deposits 14491180 

Commissions  to  attorney-in-fact ..".:-:.-.  fVfi^  "1 

Accrued  state  taxes ."-"..".:..--        "      "'  10  061   82 

Accrued  reinsurance  premiums ----------.---..          ..  19066   "9 

Accrued  commissions .                                              "   -   '"   ""   ""   '"  i"'n-7?  oq 

.    Jo, 974  23 

Total  Habilities '        $983  8^9  15 

Subscribers  surplus  deposits ::    _            "      ""    "      ""  "79  78138 

Total $363,610  53 
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EXHIBIT  OF  PREMIUM  DEPOSITS 

Automobile  Public  liability 

In  force  December  31,  1926 WM44  84  S168.616  76 

Written  or  renewed  during  year 75,105  45  317.990  86 

Totals $116,250  29  $486,607  62 

Deduct  expirations  and  cancellations 57,086  51  232.383  46 

In  force  at  end  of  year $59,163  78  «254,224  16 

Deduct  amount  reinsured 17.569  06 

Net  premium  deposits  in  force $59,163  78  $236,655  10 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Automobile  Auto  liability 

Premium  deposits  received $51,360  14  «205,440  57 

Net  losses  paid 13.208  71  114,439  38 

Net  losses  incurred 11.206  53  78,905  44 

BONDS  OWNED 

Book  value  Par  value  Market  value 

Western  States  Gas  and  Electric $6,715  00  $7,000  00  ^^^i^  5?^ 

Fifth  and  Broadway  Building  Company 9.875  00  10,000  00  9'^°°^° 

Earl  Fruit  Company 9,850  00  10,000  00  7,500  00 

City  of  Inglewood 1.988  03  2,488   15  2,488  15 

Pickwick  Stages 10,000  00  10,000  00  9,800  00 

Pickwick  Stages 5.000  00  .=5,000  00  4,900  00 

Los  Angeles  Gas  and  Electric 4,956  25  5,000  00  ^'1°^  ^° 

Whittier  Water  Company 487  50  500  00  ,  ^^^  0° 

Merced  Irrigation  District 2,955  00  3,000  00  ^02n  n^ 

Indemnity  Mortgage  Insurance  Company 4,987   50  5,000  00  ^'^^^  °° 

Indemnity  Mortgage  Insurance  Company 498  75  500  00  „  „„„  ™ 

Garden  Foundation  Bonds 7,000  00  7,000  00  !'00°  °^ 

Mortgage  Securities  Corporation  of  America 5,000  00  5,000  00  5,000  00 

Totals $69,313  03  $70,488  15  $67,688  15 

STOCKS  OWNED 

Book  value  Par  value  Market  value 

Pickwick  Corporation,  Los  Angeles $35,000  00  $35,000  00  $30,625  00 


CALIFORNIA  STATE  AUTOMOBILE  ASSOCIATION 
INTER-INSURANCE  BUREAU 

San  Francisco,  California 


(Formed  1914.     Commenced  business  in  California  August  14,  1914) 

GEO.  CHALMERS,  attorney-in-fact 

Ledger  assets  December  31  of  previous  year $l,553,o23  04 

INCOME 

Written  or  renewed  during  year ^^•*'^1'?°^  ^^ 

Interest --  - •  ;«  ^^ 

From  other  sources ' 

Totalincome ^1,813,803  89 

Total $3,367,326  93 

DISBURSEMENTS 

Paid  policyholders  for  losses- *^^o'q?q  ^n 

Expenses  of  adjustment  and  settlement  of  losses 8,919  50 

Expense  of  administration ^^   ^^  nX 

Advisory  committee  expense ,„  aJ!^  I^A 

Legal  expenses S^m  ^ 

State  taxes  on  premium  deposits ill   7% 

Insurance  department  licenses  and  fees -- m  '^ 

Total  cUsbursements -- ----  $1,640,065  46 

Balance —  -  Sl.727,261  47 
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Legal  expenses 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 

Other  licenses,  fees  and  taxes 

Unused  premium  deposits  returned  to  subscribers 

Other  disbursements 

Loss  on  sale  or  maturity  of  ledger  assets 

Total  disbursements 

Balance 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  1927 

Total  ledger  assets 

Non-Ledger  Assets 
Interest 

Gross  assets 

LIABILITIES 

Unpaid  losses ■ 

Unearned  premium  deposits 

Administrative  expense 

Return  deposits 

Total  liabibties 

Surplus  over  all  liabilities 

Total 

EXHIBIT  OF  PREMIUM  DEPOSITS 

In  force  December  31,  1926 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

Deduct  amount  reinsured 

Net  premium  deposits  in  force 

BUSINESS  IN  CALIFORIOA  DURING  1927 

Gross  premium  deposits  received 

Less 

Net  premium  deposits  received 


S6 

85 

35 

48 

247 

85 

130 

00 

5.041 

75 

8,744 

37 

112 

50 

$52,919 

02 

$78,841  44 

$14,000 

00 

38,705 

00 

20,165  64 

5,970 

80 

$79,281  44 


$9,143  48 

17,489  13 

1,757  11 

113  77 

$28,503  49 

50,777  95 

$79,281  44 


Fidelity 
$45,112  54 
75,578  39 

$120,690  93 
59,598  43 

$61,092  50 
26,114  24 

$34,978  26 


Fidelity 
$3,270  09 
355  16 

$2,914  93 


INTER-INSURANCE  EXCHANGE   OF  THE   AUTOMOBILE   CLUB 
OF  SOUTHERN  CALIFORNIA 

Los  Angeles,  California 

(Formed  1912.     Commenced  business  in  California  October,  1912) 
STANDISH  L.  MITCHELL,  attorney-in-fact 

Ledger  assets  December  31  of  previous  year '*'^lo'l20  5' 

Accounts  received,  sundry l7'2qi   17 

Prepaid  premiums  unapplied ' 

$4,718,223  38 
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Written  or  renewed  during  year 

Interest 

Checks  issued  and  unclaimed 

Prepaid  premiums,  unapplied 

Increase  in  book  value  of  ledger  assets- 


Total  income- 


Total. 


DISBURSEMENTS 

Paid  policyholders  for  losses 

Expenses  of  adjustment  and  settlement  of  losses 

Expense  of  administration 

Legal  expenses 

State  taxes  on  premium  deposits 

Reinsurance  premium 

Unused  premium  deposits  returned  to  subscribers 

Premiums  written  off 

Prepaid  premiums  unapplied 

Decrease,  in  book  value  of  ledger  assets 


Total  disbursements - 


Balance- 


LEDGER  ASSETS 

Book  value  of  bonds 

Cash  in  office 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  1927- 

Premiums  in  course  of  collection,  effective  prior  to  October  1,  1927 

Accounts  receivable,  sundry 


Total  ledger  assets- 


Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  value 

Furniture  and  automobiles 


Gross  assets 

Deduct  assets  not  admitted. 


$4,257,082  55 

206,443  78 

523  77 

13,331  44 

3,755  17 

$4,481,136  71 

$9,199,360  09 


$1,960,236  46 

286,429  57 

992,331  33 

20.766  10 

91,356  44 

4,000  18 

372,359  12 

12,311  10 

17,291  17 

3,084  69 

$3,760,166  16 

$5,439,193  93 


$4,354,567  20 

4.750  00 

707,744  92 

343,548  09 

11.321  02 

17,262  70 

$5,439,193  93 


42,375  17 
201.762  09 
129,523  13 

$5,812,854  32 
140.844  15 


Admitted  assets  - 


LIABILITIES 


Unpaid  losses 

Unearned  premium  deposits 

Administration  expense 

Reinsurance  premiums  payable- 
State  taxes 

Premiums  paid  in  advance 


Total  liabilities 

Surplus  over  all  liabilities. 


$320,116  46 

2,171,282  21 

9,667  45 

10,425  00 

101,002  81 

13.331  44 

$2,625,825  37 
3.046,184  80 

$5,672,010  17 


BONDS  OWNED 


Alhambra  City  School  District 

Alhambra  City  Water 

Anaheim  City  Municipal  Sewer 

Bakers6eld  City  Municipal  Improvement. 

Beverly  Hills,  City  Hall 

Beverly  Hills,  City  Water 

Beverly  Hills  Incinerator 

Beverly  Hills  School  District 

Beverly  Hills  Street  Machinery 

Bonita  Union  High  School 

Burbank  High  School  District 

Burbank  High  School  District 

Burbank  Municipal  Water 


Book  value 

$10,045  48 

10.290  98 

21.469  42 

28,295  07 

7,279  37 

5,526  23 

2,077  59 

10,077  53 

1.047  08 

18.414  80 

20,480   lb 

19.915  67 

19,427  74 


Par  value 

$10,000  00 

10,000  00 

20,000  00 

27,500  00 

7,000  00 

5,000  00 

2,000  00 

10.000  00 

1.000  00 

16.000  00 

18,000  00 

20,000  00 

20,000  00 


Market  value 

$10,105  20 

11,001  80 

24,556  50 

28,497  38 

7.315  00 

5.766  50 

2.088  80 

10.308  90 

1.049   10 

19,145  60 

20,970  00 

22.818  20 

20,387  00 
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California  State  Building 

Chaffey  Union  High  School  District 

Chaffey  Union  High  School  District 

Chula  Vista  City  Sewer 

Citrus  Union  High  School  District 

Compton  City  Hall 

Compton  City  School  District 

Corona  High  School  District 

City  of  Corona  Municipal  Improvement-. 

Coronado  School  District 

Covina  City  Sewer 

City  of  Covina  Water  Works 

Crescenta  School  District 

Downey  Union  High  School 

Downey  Union  High  School  District 

El  Centro,  City 

ElCaion,  City 

El  Monte  School  District 

El  Monte  School  District 

City  of  El  Monte  Sewer 

El  Segundo  City  Water 

Enterprise  School  District 

Excelsior  Union  High  School  District 

Fillmore  Union  Grammar  School 

Fullerton  City  Water 

Glendale  City  School  District 

Glendale  City  School  District 

Glendale  Union  High  School  District 

Glendale  Union  High  School  District 

Glendale  Water  Works 

Glendora  City  Water  Works 

Highland  School  District 

Hudson  School  District 

Huntington  Park  City  School  District 

Huntington  Park  School  District 

Huntington  Park  Union  High  School  Dist.. 
Huntington  Park  Union  High  School  Dist. 

Imperial  County  Highway 

Inglewood  School  District 

Kern  County  Highway 

Kern  County  Highway 

Long  Beach  City  Hall 

Long  Beach  City  School  District 

Long  Beach  City  School  District 

City  of  Long  Beach  Gas  System 

City  of  Long  Beach  Gas  System 

Long  Beach  High  School  District 

Long  Beach  City  Water  Works. 

Long  Beach  City  Water  Works. 

Los  Ange! 

Los  Angel 

Los  Ange! 

Los  Ange 

Los  Angel 

Los  Angel 

Los  Ange] 

Los  Ange! 

Los  Ange! 

Los  Ange! 

Los  Ange 

Los  Angel 

Los  Angel 

Los  Ange 

Los  Angel 

Los  Ange! 

Los  Angel 

Los  Ange! 

Los  Ange! 

Los  Angel 

Los  Ange! 

Los  Ange! 

!Los  Ange! 

Los  Angel 

Los  Ange! 


les  City  Hall. 

les  City  Harbor 

les  City  Harbor  Improvement 

les  City  School  District 

les  City  School  District 

•les  City  School  District 

;les  City  School  District 

iles  City  School  District 

lies  City  High  School  District 

■les  City  High  School  District 

lies  City  High  School  District 

lies  City  High  School  District 

les  City  High  School  District 

lies  Sewage  Disposal 

lies  County  Flood  Control  District, 
lies  County  Flood  Control  District. 
les  County  Flood  Control  District, 
lies  County  Flood  Control  District. 

lies  County  Flood  Control 

lies  County  Flood  Control  District. 

Is  County  Flood  Control 

les  County  Hall  of  Justice 

lies  County  Hall  of  Justice 

les  County  Hall  of  Justice 

lies  County  Hall  of  Justice 


Book  value 
$89,380  23 
30,807  76 

18,159  96 

5,253  91 
51,111  78 
10,105  21 
10.687  99 
10,960  22 

5,681  41 
10,555  28 
10,481  91 
26,759  11 

7,512  08 
10,159  70 

6,001  39 

5,261  52 

5,179  01 
10,488  11 

5,184  29 
11,070  54 

5,242  86 

5,206  51 
10,382  46 
10,974  39 
20,373  24 
16,320  26 
11,359  49 
27,414  33 
28,324  60 
47,139  12 
22,862  99 
10,183  78 

6,881  57 
10,390  90 

5,379  62 
16,057  43 
11,260  46 
19,954  12 
12,549  88 
15,177  04 
51,031  01 

5,416  23 
51,384  54 
11,144  81 
45,164  64 

5,584  93 
11,023  15 
15,353  41 
25,175  21 
13,502  05 
106,842  85 
42,437  13 
51,371  56 
74,463  70 
55,338  62 
49,478  45 
53,792  24 

7,421  95 
32,205  39 
64,208  28 

6,044  56 
52,983  86 
25,175  80 
52,174  27 
51,130  70 
53,898  67 
10,908  40 
52,840  72 
236,802  44 
11,136  13 
51,213  54 
10,765  44 
61.210  80 
51,629  31 


Var  value 

$100,000  00 

28,000  00 

15,000  00 

5,000  00 
50,000  00 
10,000  00 
10,000  00 
10,000  00 

5,000  00 
10,000  00 
10,000  00 
25,000  00 

7,000  00 
10,000  00 

5,000  00 

5,000  00 

5,000  00 
10,000  00 

5,000  00 
10,000  00 

5,000  00 

5,000  00 
10,000  00 
10,000  00 
20,000  00 
15,000  00 
10,000  00 
25,000  00 
25,000  00 
46,000  00 
20,000  00 
10,000  00 

6,000  00 
10,000  00 

5,000  00 
15,000  00 
10,000  00 
20,000  00 
12,000  00 
15,000  00 
50,000  00 

5,000  00 
50,000  00 
10,000  00 
40,000  00 

5,000  00 
10,000  00 
15,000  00 
25,000  00 
13,000  00 
100,000  00 
40,000  00 
50,000  00 
70,000  00 
50,000  00 
45,000  00 
50,000  00 

7,000  00 
32,000  00 
60,000  00 

6,000  00 
50,000  00 
25,000  00 
50,000  00 
50,000  00 
50,000  00 
10,000  00 
50,000  00 
215.000  00 
10,000  00 
50,000  00 
10,000  00 
50,000  00 
50,000  00 


Market  value 

$102,980  00 

34,370  80 

18,596  50 

5,331  65 
57,865  00 
10,965  60 
10,599  00 
11,392  50 

5,798  00 
10,706  00 
10,869  60 
26,934  40 

7,771  70 
11,377  00 

6,135  00 

5,405  00 

5,436  86 
10,576  55 

5,223  90 
11,225  00 

5,307  00 

5,341  20 
10,611  00 
11,356  00 
22,259  90 
16,570  40 
11,543  00 
27,660  00 
28,761  60 
52,434  40 
24,998  40 
10,163  40 

6,894  40 
10,570  00 

5,495  50 
16,211  00 
11,459  00 
21,292  00 
12,712  80 
15,250  80 
52,569  20 

5,760  00 
55,690  00 
11,122  50 
46,172  00 

5,680  50 
11,121  00 
16,422  00 
26,866  50 
13,667  80 
123,200  00 
43,908  00 

59.229  10 
82,530  50 
55,402  20 
49,710  60 
55,476  00 

7,339  90 
34,413  80 
66,090  20 

6,527  70 
54,120  00 
28,165  00 

54.230  70 
54,298  40 
54,773  00 
11,172  00 
54,045  00 

237,370  90 
11,172  00 
53,075  00 
11,040  00 
53,047  00 
54,227  50 
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Book  value  Par  value 

Los  Angeles  County  Highway S4,969  05  $5,000  00 

Los  Angeles  County  Highway 1,00175  1,000  00 

Los  Angeles  County  Highway 8,000  00  8,000  00 

Los  Angeles  County  Highway 5,004  02  5,000  00 

Los  Angeles  County  Highway 13,994  56  14,000  00 

Lo.s  Angeles  County  Highway 4,017  24  4,000  00 

Los  Angeles  Countv  Highway 6,112  97  6,000  00 

Los  Angeles  County  Highway 25,344  85  25,000  00 

Los  Angeles  County  Hospital  and  Farm 207,038  33  200,000  00 

Los  Angeles  Municipal  Improvement  District-..  56,000  00  56,000  00 

Los  Angeles  Municipal  Improvement 25,306  35  25,000  00 

Los  Angeles  Municipal  Improvement 100,000  00  100,000  00 

Los  Angeles  Municipal  Improvement 37,505  66  40,000  00 

Mill  School  District 5,220  48  5,000  00 

Monrovia  City  Water 10,995  31  10,000  00 

Monrovia  City  High  School 10,799  00  10,000  00 

City  of  Monrovia  Recreation  Park 5,526  33  5,000  00 

MontebeUo  City  Park  and  Natatorium 10,588  96  10,000  00 

City  of  Monterey  Park  Water  Works 10,394  47  10,000  00 

Needles,  City 5,505  63  .5,000  00 

Oakland  City  High  School  District 16,675  16  17,000  00 

Oakland  City  High  School  District 15,516  22  16,000  00 

Oakland  Grammar  School 2,02185  2,000  00 

Oceanside,  City 5,223  15  5,000  00 

Oceanside  Municipal  Improvement 4,60179  4,500  00 

Ontario  City  Municipal  Improvement 25,518  78  24,600  00 

Orange  City,  Municipal  Improvement 15,233  05  15,000  00 

Orange  County  Highway 9,527  33  9,000  00 

Orange  County  Highway 23,359  40  22,000  00 

Orange  Union  High  School 10,082  26  10,000  00 

Oxnard  Municipal  Water 7,589  69  7,500  00 

Palos  Verdes  School  District 5,244  96  5,000  00 

Pasadena  City  School  District 36,830  18  36,000  00 

Pasadena  City  School  District 50,418  95  50,000  00 

Pasadena  City  Municipal  Improvement ,5,897  02  6,000  00 

Pasadena  City  Municiapl  Improvement 17,690  98  18,000  00 

Pasadena  Municipal  Improvement 10,405  60  10,000  00 

Pasadena  City  Sewage  Disposal 40,092  13  40,000  00 

Pomona  City  Water  Works 10,747  62  10,000  00 

Pomona  City  High  School  District 10,910  91  10,000  00 

Pomona  City  High  School  District 39,963  06  40,000  00 

Pomona  City  High  School  District 17,107  71  15,000  00 

PorterviUe  Union  High  School  District 50,859  71  50,000  00 

Ranchito  School  District 5,655  03  5,000  00 

Redlands  City  Water 9,977  84  10,000  00 

Redlands  City  Water 1,017  82  1.000  00 

Redondo  Union  High  School  District 10,10100  10,000  00 

City  of  Rialto  Water  System 4,136  89  4,000  00 

City  of  Rialto  Municipal  Building 1,033   12  1,000  00 

Riverside  City  Water  Works 5,060  46  5,000  00 

Riverside  City  School  District 4,140  64  4,000  00 

Riverside  City  School  District 9,916  66  10,000  00 

Riverside  City,  Citv  School 3,044  01  3,000  00 

Riverside  City  High  School 27,240  69  25,000  00 

Riverside  City  .Junior  College  District 16,289  32  15,000  00 

Riverside  County  Highway 3,229  94  3,000  00 

Santa  Ana  School  District 20,906  37  20,000  00 

Santa  Ana  Municipal  Improvement 21,154  70  20,000  00 

Santa  Ana  Municipal  Improvement 2,003  10  2,000  00 

Santa  Ana  City,  Outfall  Sewer 15,497  85  15,000  00 

Santa  Ana  High  School  District 15,580  09  15.000  00 

South  Pasadena  City  School  District 32,713  93  32,000  00 

South  Pasadena  High  School  District 33,021  63  30,000  00 

South  Santa  Anita  School. 5,129  61  5,000  00 

Santa  Barbara  City  Mission  Tunnel 11,03143  11,000  00 

Santa  Barbara  County  State  Highway  Bridge...  10,100  98  10.000  00 

Santa  Barbara  Countv  Courthouse 26,496  87  25,000  00 

Santa  Barbara  County  Highway 27,342  30  25,000  00 

Santa  Barbara  High  School  District 25,389  73  24,000  00 

Santa  Barbzra  County  State  Highway  Bridge...  26,052  41  25,000  00 

Santa  Barbara  Union  High  School  District 52,715  06  50,000  00 

San  Bernardino  Public  Hall 21,448  97  20,000  00 

San  Bernardino  County  Highway .' 16,488  78  15,000  00 

San  Bernardino  County  Highway 10,931  82  10.000  00 

20 — 61172  III 


Market  value 

$5,062  50 

1,030  90 

8,265  00 

5,017  50 

14,110  80 

4,044  40 

6,259  20 

25,439  10 

214,803  30 

.57,.536  10 

25,411  70 

104,.586  00 

43,.574  00 

5,264  50 

11,499  00 

10,784  00 

5,574  90 

11,233  95 

10,752  20 

5,794  30 

17,542  00 

16.742  40 

2,228  00 

5,427  00 

4,708  80 

27,592  64 

15,882  30 

9,528  10 

23,630  00 

10,493  20 

7,764  80 

5,334  00 

37,435  20 

52,150  00 

6,075  60 

18,228  40 

10.450  00 

40,972  00 

11,302  00 

11,650  00 

43,894  40 

17,148  00 

55,118  00 

5,398  80 

11,121  00 

1,072  20 

10,611  00 

4,278  00 

1,067  20 

5.163  50 

4,363  90 

10.205  00 

3,294  40 

28.344  50 
16,435  50 

3.367  50 
21,788  00 
22,381  50 

2,039  80 
15,613  50 
15,588  90 
35,369  30 

32.345  30 
5,235  50 

11,186  26 
10,611  00 
27,172  50 
28,170  00 
25,568  00 
27,252  00 
52.561  00 
22,100  00 
16,940  70 
11,209  00 
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San  Bernardino  City  Bridge 

San  Buena  Ventura  School 

City  of  San  Buena  Ventura  Sewer 

San  Diego  City  High  School  District 

San  Diego  City  High  School  District 

San  Diego  High  School  District 

San  Diego  City  High  School 

San  Diego  County  Highway 

San  Diego  County  Highway 

San  Diego  County  Highway 

San  Diego  County  Highway 

San  Diego  County  Highway 

San  Diego  County  Highway 

San  Fernando  Union  High  School  District- 
Sierra  Madre  City 

Sierra  Madre  City  Water  Works 

San  Luis  Obispo  County  Highway 

San  Luis  Obispo  County  Highway 

San  Luis  Obispo  School  District 

Santa  Paula  School  District 

Santa  Paula  School  District 

San  Marino  City  Hall 

Santa  Maria  Municipal  Soft  Water 

Santa  Maria  Union  High  School  District... 
Santa  Monica  City  High  School  District... 

Santa  Monica  City  School  District 

Santa  Monica  City  Water 

San  Diego  City  School  District 

Tulare  County  Highway 

Tulare  Union  High  School  District 

Tustin  Union  High  School  District 

Venice  City  School  District 

Venice  City  School  District 

Ventura  County  Highway 

Ventura  County  Highway 

Ventura  County  Highway 

Visalia  School  District 

Visalia  School  District 

City  of  Vernon  Water  Works 

City  of  Whittier  Sewer 

Whittier  School  District .... 

Totals 


Book  value 
$9,302  51 
16,835  27 
10,603   10 

6,402  46 
15,259  33 

5,486  64 
18,996  21 

5.247  27 
12,615  73 
26,931  13 
20,673  98 
11,307  75 

5,303  06 
14,265  82 

5,416  31 

5,429  24 
21,435  82 
26,278  45 
16,764  01 

5,331  36 

5,447  89 
10,276  16 
10,731  94 

5,274  46 
10,128  05 
15,166  80 

5,752  08 
10,120  07 
25,529  95 

5.248  13 
22,973  66 
18,288-50 
10,690  86 
10,400  53 

7,071  88 
49,594  27 
27,184  96 

5,261  36 
10,749  92 

9,663  15 
40,597  24 


Par  value 
$9,000  00 
15,000  00 
10,000  00 

6,000  00 
15,000  00 

5,000  00 
20,000  00 

5,000  00 
12,000  00 
25,000  00 
20,000  00 
10,000  00 

5,000  00 
14,000  00 

5,000  00 

5,000  00 
21,000  00 
27,000  00 
16,000  00 

5,000  00 

5,000  00 
10,000  00 
10,000  00 

5,000  00 
10,000  00 
15,000  00 

6,000  00 
10,000  00 
25,000  00 

5,000  00 
20,000  00 
17,000  00 
10,000  00 
10,000  00 

7,000  00 
48,000  00 
24,000  00 

5,000  00 
10,000  00 

9,000  00 
40,000  00 


Market  value 
$9,399  40 
17,235  00 
10,667  00 

6,672  60 
16.752  00 

5,582  00 
22,369  20 

5,378  40 
13,424  00 
27,392  30 
21,536  00 
11,527  00 

5,353  00 
14,691  60 

5,718  90 

5,681  30 
22,566  60 
28,863  00 
17,028  00 

5,571  00 

5,557  00 
10,455  00 
10,708  60 

5,811  60 
10,608  50 
15,192  50 

6,261  80 
11,040  30 
25,889  70 

5,253  50 
24,257  00 
18,635  40 
10,799  00 
11,010  00 

7,260  30 
51,377  00 
27,508  80 

5,146  00 
11,331  00 

9,651  00 
42,874  20 


,354,567  20    $4,166,100  00    $4,556,329  29 


LAUNDRYOWNERS  INSURANCE  EXCHANGE 
OF  SOUTHERN  CALIFORNIA 

Los  Angeles,  California 

(Formed  1920.     Commenced  business  in  California  February.  1920) 

F.  H.  FULLER,  attorney  in  fact 

Ledger  assets  December  31  of  previous  year 

INCOME 

Written  or  renewed  during  year 

Interest 

Guarantee  fund 

Public  liability,  commission 

Total  income 

Total 

DISBURSEMENTS 

Paid  policyholders  for  losses 

Expense  of  administration 

State  taxes  on  premium  deposits 

Insurance  department  licenses  and  fees 


$148,289  84 


$60,483  20 

7,593  35 

1,032  59 

124  16 

$69,233  30 

$217,523  14 


$33,391  31 

7,324  52 

1,526  82 

430  38 
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Unused  premium  deposits  returned  to  subscribers $22,555  02 

Guarantee  fund 9^^  ^ 

Other  disbursements 2,362  74 

Total  disbursements $68,590  37 

Balance $148,932  77 

LEDGER  ASSETS 

Book  value  of  bonds  and  stocks $99,847  50 

Deposits  in  banks,  not  on  interest 1,000  00 

Deposits  in  banks,  on  interest 21 ,277  48 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  1927 1,216  10 

Premiums  in  course  of  collection,  effective  prior  to  October  1,  1927 591  69 

Guarantee  fund 25,000  00 

Furniture  and  fixtures ^  ^ 

Total  ledger  assets $148,932  77 

Non-Ledger  Assets 

Interest - 1.462  83 

Gross  assets $150,395  60 

Deduct  assets  not  admitted 591  69 

Admitted  assets $149,803  91 

LIABILITIES 

Unpaid  losses $17,771  59 

Taxes 1,572  56 

Employers  indemnity,  reinsurance 393  26 

Interest  on  guarantee  deposits 1,234  49 

Guarantee  deposits  of  exchange  members 41,806  14 

Estimated  dividends  to  be  paid 77,763  00 

Total  UabiUties - $140,541  04 

Surplus  over  all  liabilities 9,262  87 

Total $149,803  91 

EXHIBIT  OF  PREMIUMS  Employers- 
liability 

In  force  December  31,  1926 $63,830  29 

Written  or  renewed  during  year 65,742  59 

Totals $129,572  88 

Deduct  expirations  and  cancellations 63,830  29 

In  force  at  end  of  year $65,742  59 

Deduct  amount  reinsured 5,259  39 

Net  premium  deposits  in  force $60,483  20 

BUSINESS  IN  CALIFORNIA  DURING  1927  Workmen's 

compensation 

Gross  premium  deposits  received $65,742  59 

Less.   . —  -  5,259  39 

Net  premium  deposits  received $60,483  20 

Net  losses  paid 33,391  31 

Net  losses  incurred 29,590  00 

BONDS  OWNED 

Book  value  Par  value 

Mortgage  Guarantee  Certifitates $50,000  00  $70,500  00 

Bastanchury  Ranch 14,800  00  15,000  00 

EarlFruit 9.300  00  10,000  00 

Broadway  Properties 7,070  00  7,000  00 

Hotel  Virginia 1.000  00  1,000  00 

Hotel  Wetmore 10.000  00  10,000  00 

Mutual  Building  and  Loan  Association 5,000  00  5,000  00 

American  Storage  Building 8,000  00  8.000  00 

Totals $125,170  00  $126,000  00 
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LUMBERMEN'S  RECIPROCAL  ASSOCIATION 
Houston,  Texas 

(Formed  1917.     Commenced  business  in  Cabfornia  April,  1921) 

CHRISTIE  AND  HOBBY,  INC.,  attorneys  in  fact 

Ledger  assets  December  31  of  previous  year $1,216  350  80 

INCOME 

Written  or  renewed  during  year $1313  197  15 

Interest '  32]300  51 

Miscellaneous  items 1  155  §3 

Deposit  premiums 42  315  62 

Total  income $1,388,969  91 

Total $2,605,320  71 

DISBURSEMENTS 

Paid  policyholders  for  losses $811,471  24 

Expenses  of  adjustment  and  settlement  of  losses 107,018  99 

Expense  of  administration 269  391  32 

Advisory  committee  expense 903  00 

State  taxes  on  premium  deposits 17,655  90 

Insurance  department  licenses,  fees  and  bureau  fees 3,648  61 

Unused  premium  deposits  returned  to  subscribers 162,247  39 

Total  disbursements $1 ,372,336  45 

Balance $1,232,984  26 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate $183,628  03 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral 1 ,662  25 

Book  value  of  bonds  and  stocks 214,297  01 

Deposits  in  banks,  not  on  interest 196,567  43 

Deposits  in  banks,  on  interest 278,396  52 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  1927 252,148  56 

Premiums  in  course  of  collection,  effective  prior  to  October  1 ,  1927 100,002  17 

Bills  receivable 5,932  29 

Deposits  returnable 35O  00 

Totalledger  assets $1,232,984  26 

Non-Ledger  Assets 

Interest 6,955  74 

Gross  assets $1,239,940  00 

Deduct  assets  not  admitted 105,934  46 

Admitted  assets $1,134,005  54 

LIABILITLES 

Unpaid  losses $553,121  40 

Unearned  premium  deposits 11,591  74 

Accrued  taxes- 28,283  77 

Christie  and  Hobby,  Ine.,  attorneys  in  fact 5,290  03 

Total  liabilities $598,287  14 

Surplus  over  all  liabilities 535,718  40 

Total-. $1,134,005  54 

Workmen's  compen- 

EXHIBIT  OF  PREMIUMS  sation,  pubUc  and 

employers'  liabihty 

In  force  December  31,  1926 $1,362,284  23 

Written  or  renewed  during  year 1,329,673  02 

Total $2,691,957  25 

Deduct  expirations  and  cancellations 1,362,284  23 

In  force  at  end  of  year $1,329,673  02 

Deduct  amount  reinsured 16,475  87 

Net  premium  deposits  in  force $1,313,197  15 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Workmen's  com- 
pensation and  Automobile 
public  Uability  UabiUty 
.      .                                                                         $188,440  89  «3,640  62 
Gross  premium  deposits  received 2^^g^  g^  379  91 

Reinsurance . .     . 

.      ,                                                                    $186,275  94  $3,260  71 

Net  premium  deposits  received 116032  52  195  66 

Net  losses  paid 106,472  29  389  71 

Net  losses  incurred 


MANUFACTURERS  AND  WHOLESALERS  INDEMNITY 
EXCHANGE 

Denver,  Colorado 

(Formed  1919.     Commenced  business  in  California  August,  1920) 
HIRAM  C.  GARDNER,  INC.,  attorney  in  fact 

$167,984  25 
Ledger  assets  December  31  of  previous  year 

^^^^'"^                                            ....  $118,945  09 

Written  or  renewed  during  year g  ^92  n 

Interest "'"'I"!!--".--  3,851  35 

Income  tax  refund 

$130,988  55 

Total  income =;^=^=^=^ 

$298,972  80 
Total 

DISBURSEMENTS  ^^^^^^  ^^ 

Paid  policyholders  for  losses 5106  40 

Expense  of  adjustment  and  settlement  of  losses """" 31,938  24 

Expense  of  administration I'll" 1,551  71 

Advisory  committee  expense ^         .V.V-'. 1,296  44 

Legal  expenses ; "'   "             1,304  16 

State  taxes  on  premium  deposits 222  42 

Insurance  department  Ucenses  and  fees...-.-- 41,357  75 

Unused  premium  deposits  returned  to  subscribers millllll..  5,000  00 

Guarantee  fund '__ 500  00 

Payment,  excess  coverage 52  50 

Loss  on  sale  or  maturity  of  ledger  assets 

$112,200  51 

Total  disbursements __^__-_-^= 

$186,772  29 

Balance 

LEDGER  ASSETS                              ^^^  ^  ^ 

Mortgage  loans  on  real  estate 152,968  31 

Book  value  of  bonds  and  stocks "..///.. 526  10 

Casb  in  office 892  32 

Deposits  in  banks,  not  on  interest _  10,542  06 

Deposits  in  banks,  on  interest 'fl"  r>^V^v,Vr'l'"iq27                           -  7,843  50 

Premiums  in  course  of  collection,  effective  on  or  after  October  1.  1927 

$186,772  29 

Total  ledger  assets - - 

Non-Ledger  Assets 


Interest 


1.230  78 


$188,003  07 

Gross  assets 

LIABILITIES                               j^g^28  38 

Unpaidlosses 56,139  93 

Unearned  premium  deposits - ""' 1,960  88 

Administration  expense "'         _  i_i77  74 

Reserve  for  taxes ""___  $76,206  93 

Total  liabilities 111,796  14 

Surplus  over  all  Uabilities - —  - — ^    ,i88.003  07 

Total--- - 


Off) 
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EXHIBIT  OF  PREMIUMS 

Fire,  theft 
In  force  December  31,  1926  ^"'^  collision 

Written  or  renewed  during  year  $23,402  35 

30,043  25 

Totals-.. — 

Deduct  expirations  and  canceUations  S53,445  60 

27,434  95 

In  force  at  end  of  year ~ 

Deduct  amount  reinsured      " $27,010  65 

" - - 419  09 

Net  premium  deposits  in  force 

$26,591  56 

n                         ,                    BUSINESS  IN  CALIFORNIA  DURINa  im-r 
Gross  prenuum  deposits  received ^'^l^ui.  uutuiHy  1927 

Net  premium  deposits  received 

Net  losses  paid 

Net  losses  incurred 


Public  liability 
and  property 


$96,609  89 
109,511  60 


$85,688  30 


$18,966  20 
9,765  38 


$9,200  82 
5,894  75 
4,026  18 


PACIFIC  AUTOMOBILE  INDEMNITY  EXCHANGE 
Los  Angeles,  California 

(Formed  1912.     Commenced  business  in  California  July   1912) 
INDIVIDUAL  UNDERWRITING  CORPORATION,  attorney  in  fact 
Ledger  assets  December  31  of  previous  year 

$692,139  99 

w-:*.  ,  ,  INCOME 

Written  or  renewed  during  year 

Interest. .'.V.'...         '"" $721,105  18 

From  other  sources 28,259  40 

Increase  in  book  value  of  "ledger  assets" 83  67 

^g^^  g^ 

Total  income 

$755,052  19 

Total ==^=: 

$1,447,192  18 

Paid  policyholders  for  losses.... DISBURSEMENTS 

Expense  of  administration $451,530  01 

Advisory  committee  expense ......                                           " 278,968  14 

State  taxes  on  premium  deposits...!!  252  50 

Insurance  department  licenses  and  fees " "'" 18,267  92 

Other  licenses,  fees  and  taxes " 140  00 

Guarantee  fund '_           ^ .  1,379  95 

Reinsurance  of  contingent  liability                 "-- -  6,820  01 

Loss  on  sale  or  maturity  of  ledger  assets """ 31,778  84 

517  63 

Total  disbursements 

8789,655  00 

Balance i 

$657,537  18 

Book  value  of  bonds..... ^^^^^^  ^^^ETS 

Deposits  in  banks,  not  on  interest         $439,618  90 

Deposits  in  banks,  on  interest       .       11,692  76 

6,408  31 

Total  ledger  assets ■ — - 

$657,537  18 

Unpaidlosses LIABILITIES 

Unearned  premium  deposits ...                                               $30,722  39 

Administration  expense... 257,904  14 

Accrued  taxes '/l'           6,352  59 

27,694  75 
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$105,131  25 

Statutory  reserve  for  liabiUty  claims .\.\.  64,749  18 

Initial  deposits,  monthly  plan  policies _ _- 

$492„'>54  30 

Total  UabiUties V...-.\- 164,982  88 

Surplus  over  all  liabilities 

$657,537  18 

Total 

BONDS  OWNED 

.       Book  value              Par  value  ^'''^}fj,f-ll 

$5  500  00                 $5,500  00  $5,555  00 

Liberty  bonds,  third  loan 9*500  00                  9,500  00  9,880  00 

Liberty  bonds,  fouth  loan 21948  18                 21,948  18  22,575  19 

City  of  Los  Angeles  Improvement 2'i'485  55                 25,000  00  26,555  00 

City  of  Gilroy  Water  Works  Improvement 27  014  60                25,000  00  27,450  00 

City  of  Piedmont  School  District i='269  75                 15,000  00  16,100  00 

City  of  Redondo  Beach  Municipal  Improvement                  15,^b9   /o                   ^^^^^  ^^  ^ ^^^  ^^ 

Greenfield  School  District 9fi's27  75                 25,000  00  27,750  00 

Los  Angeles  City  School  District. ^'ggg  §4                   7,675  68  9,023  71 

Los  Angeles  County  Water  Works  District ^^«^                      ^            p^  17  79O  OO 

Los  Angeles  County  Water  Works  District 4000  00                 4,000  00  4,280  00 

Tehama  County  Bridge  and  Courthouse 25  439  90                25,000  00  27,700  00 

San  Gabriel  Water  District ----7--. 94  625  00                25,000  00  25,500  00 

Salt  River  Valley  Water  Users  Association 097500                10,000  00  11,600  00 

Canadian  Northern  Ry.  Company 4'981  25                   5,000  00  5,300  00 

Chicago  and  Northwestern  Ry.  Co 9'612  50                10,000  00  11,600  00 

Great  Northern  Ry.  Co V^'Va' 25*162  50               25,000  00  26,750  00 

East  Bay  Water  Co.  Unifying  and  Refunding.  -  -                ^s,io^  ^^                ^^^^^^  ^^  20,600  00 

Great  Western  Power  Co 94'nfior;o                25,000  00  26,500  00 

Los  Angeles  Gas  and  Electric  Corporation ^4.uo-  o^                ^^^^^  ^^  ^^  4QO  00 

Modesto  Gas  Company 2543125               25,000  00  28,500  00 

Pacific  Gas  and  Electric  Company o4'475  oO                25,000  00  26,000  00 

San  Diego  Consolidated  Gas  and  Electric  Co.  -  -  -                ^4.^^^  ^               ^^^^^^  ^^  26,250  00 

Southern  California  Gas  Co 19*950  00                20,000  00  19,500  00 

Lloyd  and  Casler,  Inc \ . 

$412  703  27            $409,623  86  $439,618  90 

Totals 


PLATE  GLASS  RECIPROCAL  UNDERWRITERS 
Chicago,  Illinois 

(Formed  1922.     Commenced  business  in  CaUfornia) 

A.  T.  RECTOR  AND  SON.  INC.,  attorney  in  fact 

$112,665  45 
Ledger  assets  December  31  of  previous  year 

INCOME                                ^^^5305  74 

Written  or  renewed  during  year ___  3,937  09 

Interest — 

$169,742  83 

Total  income '   ' 

$282,408  28 

Total 

DISBURSEMENTS                     __  ^^^^^^  20 

Paid  policyholders  for  losses 32  12 

Expenses  of  adjustment  and  settlement  of  losses-.- '//."'- 33.600  00 

Expense  of  administration ^^' 1,655  40 

Advisory  committee  expense JWW 2,079  31 

Legal  expenses 786  78 

State  taxes  on  premium  deposits __  302  50 

Insurance  department  Ucenses  and  fees------- 47,321  19 

Unused  premium  deposits  returned  to  subscribers r.--"---I 49  55 

Bank  exchange 4.017  04 

Lloyd's  excess  UabiUty  insurance _  10.000  00 

Guarantee  deposit  return 498  26 

Interest  paid  on  guarantee  deposit _  278  72 

Decrease,  in  book  value  of  ledger  assets . 

$160,809  07 

Total  disbursements . 

$121,599  21 

Balance - " 
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T                     J  I.        „                                    LEDGER  ASSETS 
Loans  secured  by  collateral 

Deposits  in  banks,  on  interest            _    __          ""'"  $70,825  23 

Premiums  in  course  of  coUecti;;;  VffVctiVe"  on  ^rlte  OctobVr"l,'l527  fl'tll  i? 

Premiums  in  course  of  collection,  effective  prior  to  October  1,  1927._.  H««  o 

Total  ledger  assets.   _         _   _  • 

$121,599  21 

Interest Non-Ledger  Assets 

Prepaid  premiums  on  Lloyd's  excess  liabilityinsuraflce.J^JJ  ^^^  ^ 

29  76 
Gross  assets " 

Deduct  assets  not  admitted  $122,556  06 

Admitted  assets..  '  

$120,989  82 

,,       .  ,  ,  LIABILITIES 

Unpaid  losses 

Unearned  premium  deposits .""J"  $4,000  00 

Due  mamagement-                            _  45,213  04 

^^^  g^ 

Total  liabilities ~' 

Surplus  over  all  liabiUties  $49,340  68 

Total...  ^  Tl^e^Ji 

$120,989  82 

In  force  December  31,  1926 ^.'^^  °^  PREMIUMS  public  liability 

Written  or  renewed  dunne  vear                                        '   '"   "  $162,361  32 

Total ;;;;;  . -"^■^'^^  ^^ 

Deduct  expirations  and  cancellations  $366,325  28 

J    .           .       ,    ,  201,914  24 

In  force  at  end  of  year • 

Deduct  amount  reinsured           "   _  $164,41104 

^,  ,            .         ,         .  73,984  97 

Net  premium  deposits  in  force  ' 

$90,426  07 

BUSINESS  IN  CALIFORNIA  DURING  1927 

Gross  premium  deposits  received _  Plate  glass 

Net  losses  paid $8,846  71 

Net  losses  incurred                  _                                                                                        -  8,162  49 

g jg2  49 


SUBSCRIBERS  AT  CASUALTY  ASSOCIATION  OF  AMERICA 
Detroit,  Michigan 

(Formed  1921.     Commenced  business  in  California,  1924) 

MICHIGAN  CASUALTY  CORPORATION,  attorney  in  fact 

Ledger  assets  December  31  of  previous  year.  «i <=.,..  o 

5104,165  34 

•or  ...  ,   ,  INCOME 

Written  or  renewed  during  year 

Interest _  "_                                                                  $319,386  08 

From  other  sources  3,363  45 

T,„+  ,  •                                                                                              8,517  23 

1  otal  income  • 

$331,266  76 

Total. . .  ====== 

$495,432  10 

Paid  poHeyholders  for  losses  DISBURSEMENTS 

Expenses  of  adjustment  and  settlement  of  losVe's: ." ' ." I  ^^loiyl  f2 

Expense  of  administration 32,074  86 

Advisory  committee  expense                                                                              85,029  40 

Legal  expenses '_'_  5,010  78 

State  taxes  on  premium  deposits  8,890  41 

Unused  premium  deposits  returned  to^^bs^ribeVs::::::::::::::::::::::::;:::::::  ^fi'^i  n 

Total  disbursements  ■ '■ 

$327,037  33 

Balance. .  = 
" $168,394  77 


CASUALTY   RECIPROCAL 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate-- 

Book  value  of  bonds  and  stocks 

Deposits  in  banks,  not  on  interest 

Deposits  in  banks,  on  interest 

Premiums  in  course  of  collection,  effective  on  or  after  October  1,  1927 

Bills  receivable 

Other  ledger  assets 

Total  ledger  assets 

Non-Ledger  Assets 

Interest 

Market  value  of  bonds  over  book  value 

Gross  assets 

LIABILITIES 

Unpaid  losses 

Unearned  premium  deposits 

Excess  reinsurance  payable 

Taxes  payable 

Due  to  attorney  in  fact 

Total  liabilities 

Surplus  over  all  liabilities 

Total 

EXHIBIT  OF  PREMIUMS 

In  force  December  31,  1926 

Written  or  renewed  during  year 

Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  year 

BUSINESS  IN  CALIFORNU  DURING  1927 

Gross  premium  deposits  received 

Less 

Net  premium  deposits  received 

Net  losses  paid 

Net  losses  incurred 
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$6,967  39 
66,667  25 

8,427  92 

10,000  00 

67,212  74 

200  00 

8,919  47 

$168,394  77 

1,622  87 
3,865  25 

$173,882  89 

$61,164  89 

91,601  39 

516  59 

3,428  40 

8,506  71 

$165,217  98 
8,664  91 

$173,882  89 

Automobile 
$199,793  35 
430.339  76 

$6.30,133  11 
446,930  32 

$183,202  79 

Automobile 

$134,734  14 

44,023  79 

$90,710  35 
61.781  96 
64,232  62 

SUBSCRIBERS  AT  CASUALTY  RECIPROCAL  EXCHANGE 
Kansas  City,  Missouri 

(Formed  1912.     Commenced  business  in  California) 

BRUCE  DODSON  AND  RALPH  DODSON.  attorneys  in  fact 

Ledger  assets  December  31  of  previous  year - $1,030,514  63 

INCOME 

Written  or  renewed  during  year - *^l?'>nf  ?t 

T   ,         4.                                                                                                                               d4,400  11 

Interest.- - 3  249  25 

Excess  loss  fund '  „„  t^ 

Profit  on  sale  or  maturity  of  ledger  assets "" 

Totalincome - "■"1»'588  30 

Total — - —  - - —  »2,041.102  93 

DISBURSEMENTS 

Paid  policyholders  for  losses 1 ^Va^l  In 

Expense  of  administration 1  767  50 

Advisory  committee  expense- - 13939  64 

Legal  expenses -- 7052  00 

State  taxes  on  premium  deposits /,uo*  uu 
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Insurance  department  licenses  and  fees $1  SSQ  21 

Unused  premium  deposits  returned  to  subscribers-             '  172'l2q  91 

Rating  and  inspection  bureau aIZt,  tk 

4,5d0  83 

Total  disbursements $937,533  91 

Balance $1,103,569  02 

LEDGER  ASSETS 

Mortgage  loans  on  real  estate 4190^70  nn 

Book  value  of  bonds  and  stocks. Ht'tlo  ^r, 

Cashin  office llll^:" 83'280  Is 

Deposits  in  banks,  on  interest """  371  743  95 

Premiimis  in  course  of  collection,  effective  on  or  after  October  1,  1927  104  929  37 

Premiums  in  course  of  collection,  effective  prior  to  October  1,  1927  o'-iT^  99 

Deposited  with  National  Surety  Company '..'.V.V.  8000  00 

Totalledger assets $1,103,569  02 

Non-Ledger  Assets 
Interest 

Market  value  of  bonds  and  stocks  over  book  valueV-!"!!"!!  21267  62 

Earned  premiums  on  reporting  policies l\\"[\l\[l  41000  00 

Gross  assets . «i  i7q7Qfi  co 

Deduct  assets  not  admitted ^l~l"l""l"l  2  373  22 

Admitted  assets $1,171,423  31 

LIABILITIES 

Unpaid  losses $26  097  00 

Special  reserve  for  liability  and  compensation  losses 515677  11 

Unearned  premium  deposits _  9fi-?'ni«  vi 

Estimated  amount  of  taxes ----I---"""""""r'  3  000  00 

Total  liabilities '       eon?  709  or. 

Surplus  over  auHabiiities...... ::::::":::::::::::::::  ^IZjlo  II 

'^°''*' - $1,171,423  31 

EXHIBIT  OF  PREMIUMS  Employers' 

In  force  December  31,  1926 ^^^^,,  """'SSfo^ 

Written  or  renewed  dunng  year 61,465  00  63,462  00 

Totals...   . -,:--.--- $92,634  79  $82,124  03 

Deduct  expirations  and  cancellations 71,897  96  62  328  45 

In  force  at  end  of  year.... $20,736  83  $19,795  58 

Deduct  amount  reinsured. 3110  52  2;969  34 

Net  premium  deposits  in  force... $17,626  31  $16,826  24 

Workmen's  Teams  and 

T    f         T^         1       -.    ■«                                                                                    compensation  vehicle 

In  force  December  31,  1926.. $193,172  64  $22,863  30 

Wntten  or  renewed  during  year 545,898  09  48,928  30 

Totals...     __            $739,070  73  $71,791  60 

Deduct  expirations  and  cancellations 522,481  95  50  788  39 

In  force  at  end  of  year $216,588  78  $21,003  21 

Deduct  amount  reinsured 32,483  32  3,150  48 

Net  premium  deposits  in  force... $184,100  46  $17,852  73 

r    t         T->          i_      n.    .„~-                                                                                     Automobile  Total 

In  force  December  31,  1926 $202,143  80  $468,011  56 

Written  or  renewed  dunng  year 432,158  38  1,151,911  77 

r.»H,^?'!!l'r";" — j — ",;v- - $634,302 18  $1,619,923  33 

Deduct  expirations  and  cancellations 386,389  10  1,093,885  85 

In  force  at  end  of  year $247,913  08  $526,037  48 

Deduct  amount  reinsured 37186  96  78,905  62 

Net  premium  deposits  in  force $210,726  12  $447,131  86. 
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BUSINESS  IN  CALIFORNIA  DURING  1927 

Public  uabiUty 

.      .  .-  $1,205  59 

Gross  premium  deposits  received -  ^g^  gg 

Less 

S723  93 
Net  premium  deposits  received ^  ^^2  08 

Net  losses  paid 

Workmen's 

'                                                                         compensation  Teams 

•     J                                                                           $24,831  04  $677  25 

Gross  premium  deposits  receivea 9377  39  235  12 

Less ! 

•      J  $15,453  65  $442   13 

Net  premium  deposits  received 18  137  56  479  27 

Net  losses  paid g'ggg  02  420  92 

Net  losses  incurred 

Automobile  Total 

.      .  $13,383  84  $40,097  72 

Gross  premium  deposits  received 4,663  42  14,757  59 

Less ] 

.     J  $8  720  42  $25,340  13 

Net  premium  deposits  received --  ^^03  64  25,642  55 

Net  losses  paid--.- g'ggQ  44  13!579  38 

Net  losses  incurred- - - 


CASUALTY  AND  MISCELLANEOUS 
INSURANCE  COMPANIES 

(ASSESSMENT) 

Abstracts  Compiled  from  the  Anmial  Statements 

Showing  the  Financial  Condition  on 

December  31,  1927 


CASUALTY  AND  MISCELLANEOUS  INSURANCE 
COMPANIES    (Assessment) 


ASSOCIATED  INSURANCE  COMPANY 
Los  Angeles,  California 

(Commenced  business  February  19,  1924) 

WM.  BRUCE,  Secretary 
ANDREW  SILVERS,  President 

$32,101  73 


Balance  from  previous  year- 


INCOME 


$16,032  50 

Membership  fees  actually  received 67,328  22 

First  year's  assessments  or  premiums—.. " ...  96,798  08 

Subsequent  year's  assessments  or  premiums .^ 

$180,158  80 

Total 'SS'SSS". 5,011  31 

Less  reinsurance ■ 

,  $175,147  49 

Total  received  from  applicants  and  members.- 3jj  g^ 

Deduct  payments  returned  to  appUcants  and  members 

,  $174,835  88 

Net  amount  received  from  appUcants  and  members '_'_.'..  637  50 

Interest  on  deposits  in  banks ""  9,863  27 

Borrowed  money .......  21,086  26 

Contributed  to  surplus ........ 1  °^ 

Cash  over  account "."..'. 34,408  55 

Income  life  department , 

$272,934  26 

Total  income 

DISBURSEMENTS                                 _  __  ^^^^^  ^ 

Death  claims 1"]"""-----  86,372  21 

Sick  and  accident  claims ■  $90372^1 

Total V';c"r""„XfJ»V  48,821  37 

Commissions  and  fees  paid  to  agents  on  account  of  first  year  s  f ees     .       -  28.309  43 

Commissions  and  fees  paid  to  agents  on  account  of  subsequent  years  fees -^  ^  ^^^  ^^ 

Salaries  of  officers  and  trustees ""     10,014  54 

Salaries  of  office  employees 1,297  65 

Traveling  and  other  expenses  of  managers  and  agents ^  ^  ^  ^  5q 

Collection  and  remittance  of  fees 323  67 

Insurance  department  fees  and  licenses 1.673  07 

Investigation  fees ; 5,807  28 

Taxes  on  assessments  or  premiums _  4,070  21 

Rent I  1,060  55 

Advertising,  printing  and  stationery 1,896  97 

Postage,  express,  telegraph  and  telephone "...  1.136  16 

Legal  expense  in  litigating  claims .......  700  00 

Other  legal  expenses ......'. 22  50 

Publications 4  58 

Interest  on  borrowed  money .'....  3,676  30 

Agents'  balances  charged  off .....  28,397  75 

Disbursements,  life  department "      . $233  683  74 

Total  disbursements - 

$39,250  52 
Balance 

LEDGER  ASSETS                                ^^^^  00 

Deposited  in  banks,  on  interest 1  871  95 

Deposited  in  banks,  not  on  interest ......  30  00 

Cash  in  association's  office I11II"-11----  8.164  84 

Agents'  balances 4  50 

Suspense  account ...V. 14,179  23 

Life  department ■         $39  250  52 

Total  ledger  assets """ 
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Interest Non-Ledger  Assets 

All  other  assets 


Gross  assets 

Deduct  assets  not  admitted- 


$318  75 
2,812  25 


Admitted  assets. 


J42,381  52 
9,729  49 


$32,652  03 


n„„*i,    1  •                  J  LIABILITIES 

Death  claims  resisted 

Sick  and  accident  claims  due  and  unpaid 

Sick  and  accident  claims  reported,  not  yet  adTusted 

bick  and  accident  claims  incurred  in  1927,  not  reported  untiVr928 " 

Total  unpaid  claims 

Salaries,  rents,  expenses,  bills  and  accounts  due 

Taxes  due '    " 

All  other  liabilities 


$3,500  00 

1,624  41 

8,853  60 

791  40 


Total. 


$14,769  41 

866  56 

7,323  25 

44,171  02 

$67,130  24 


In  force  December  31,  1926 
Written  during  year 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES 
Total  business 
Number  Amount 

3,778 

3,095 


Totals 

Terminated  or  decreased  _ 


In  force  December  31,  1927. 

Terminated  by  death 

Terminated  by  lapse 


6,873 
2,924 

3,949 

2 

2,922 


California  business 
Number  Amount 

3,752 
3,095 

6,847 
2,914 


Reported  during  year 
Paid 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 

Amount 


Number 
3 


$9,000  00 
4,000  00 


3,933 

2 

2,912 


California  claims 
Number  Amount 

3  $0,000  00 

2  4,000  00 


Balance 

Claims  rejected  during  year 

Claims  unpaid  December  31,  1927. 


$5,000  00 
5,000  00 
3,500  00 


$5,000  00 
5,000  00 
3,500  00 


Unpaid  December  31,  1926 
Reported  during  year 

Totals 

Paid _■'_■" 

Rejected  during  year 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 

Amount 


Number 
175 
1,332 

1,507 

1,118 

389 


Unpaid  December  31,  1927. 


$9,779  54 
91,362  08 


$101,141  62 
86,372  21 


$14,769  41 


CaUfornia  claims 
Number  Amount 


174 
1,330 

1,504 

1,116 

388 


$9,739  54 
91,255  75 


$101,035  27 
86,265  88 


$74,769  41 


INTERSTATE  BUSINESS  MEN'S  ACCIDENT  ASSOCIATION 
Des  Moines,  Iowa 

(Commenced  business  April  18,  1908) 

E.  W.  BROWN,  Secretary 
$537,766  46 


F.  O.  GREEN,  President 
Balance  from  previous  year 
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INCOME                                       j229,284  46 

Membership  fees  actually  received ^" 1,03.'5,935  33 

First  year's  assessments  or  premiums . 

SI  265  ''IQ  79 

Total  received  from  appHoants  and  members..- '  jg'g^g  27 

Deduct  payments  returned  to  appUcants  and  members _ 

,  $1,246,376  52 

Net  amount  received  from  appU cants  and  members ^ I ^ I ^ ''.''. I'. I 24 ,  146  64 

Interest  on  mortgage  loans "'                     430  50 

Interest  on  bonds  and  dividends  on  stocks -"-" 457  32 

Interest  on  collateral  loans '11' 1,898  92 

Interest  on  deposits  in  banks I'_''I 1,505  75 

Rents ■ ~ 

$1,274,825  65 

Total  income 

DISBURSEMENTS              ^^^^^^  ^5 

Death  claims '"' 9,550  00 

Permanent  disability  claims '"^ 596,736  62 

Sink  and  accident  claims " 

$687,173  27 

Total  payments  to  members V;;rfi'/=f"v'p'!,'r's'fe'e"s'                   227,323  60 

Commissions  and  fees  paid  to  agents  on  account  o   fi-^f^'j^^^^'^Vvear's  f ees            — -  31,708  59 

Commissions  and  fees  paid  to  agents  on  account  of  subsequent  year  s  fees..... ^^^^^  ^^ 

Salaries  of  managers  or  agent.,  not  paid  by  commissions 27.325  00 

Salaries  of  officers  and  trustees _      __  9,340  00 

Other  compensation  of  officers  and  trustees 87,672  83 

Salaries  of  office  employees 1,631   60 

Salaries  and  fees  paid  to  medical  examiners gOO  98 

Travehng  and  otlLr  expenses  of  officers,  trustees  and  committees ^1,373  35 

Tr!,vpHn<r  and  other  expenses  of  managers  and  agents.    . 2,889  86 

cSlectoi  and  remittance  of  fees,  dues,  assessments  and  premiums ^'^^^  ^^ 

Insurance  department  fees  and  licenses "I'lII]]^^-! "'^^^  87 

Agency  expense 1,034  56 

Donations '. 18,783  04 

Taxes  on  assessments  or  premiums 784  28 

Other  taxes V.IV.V--- 19,554  45 

Invest  claims "'    _"                     108  50 

Miscellaneous 19,736  67 

Rents      21,437  46 

Advertising,  printing  and  stationery _  20,358  01 

Postage,  express,  telegraph  and  telephone 5,445  34 

Legal  expense  in  litigating  claims I'"II'I-'I ^'^^S  21 

Other  leeal  expenses 7        7                                                                   _  1,934  20 

Repairs  and  Spenses  on  real  estate,  other  than  taxes :::'_::::::".::'.::'....  1.334  60 

Furniture  and  fixtures--. "   7,520  94 

Office  expense 13  82 

Profit  and  loss l,6o3  33 

Agents'  balances  charged  off — 

^                                                                                                                                  Sl.246,540  43 

Total  disbursements 566,051  68 

Balance  before  transfers "\\\[\[W.V^[ 50,000  00 

Increase  by  transfers 

$616,051  68 

Balance ".'.'-".I-'.'.'.r.'-"'--------  50.000  00 

Decrease  by  transfers.- - - - — — • 

S566.051  68 

Balance 

LEDGER  ASSETS  j^g  g50  63 

Book  value  of  real  estate "".'-'.'.'.'.'.'-'-..-  395.350  00 

Mortgage  loans  on  real  estate 8,000  00 

Loans  secured  by  collateral "____ 15.909  42 

Book  value  of  bonds - 33,680  92 

Deposits  in  banks,  on  interest - - 59.929  38 

Deposits  in  banks,  not  on  interest -- - --"--_ 1,000  00 

Cash  in  association's  office "'■ 5.209  68 

Agents'  balances '_\ 321  65 

Other  ledger  assets , 

S066.O0I  08 
Total  ledger  assets 


21—61172     III 
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T„.        .        ,        ,  Non-Ledger  Assets 

Interest  and  rents 

Market  value  of  real  estate  over  book  value 
Market  value  of  bonds  and  stocks  over  book  value" 
Premiums  or  assessments  collected  by  agencies,  not  vet  turned^ 
Mortuary  assessments  due  and  unpaid  on  last  call 


S15,151  02 
500  00 
639  28 
560  34 
31,175  52 
778  80 


Gross  assets 

Deduct  assets  not  admitted. 


Admitted  assets - 


$614,856  64 
5,542  71 


$609,313  93 


n     *u    1  •            .       ,  LIABILITIES 

Ueath  claims  resisted 

Death  claims  reported,  not  yet  adjusted. _ J."  IJ" "J  ~_" 

Sick  and  accident  claims  reported,  not  yet  adjusted 

bick  and  accident  claims  incurred  in  1927,  not  reported  until  lo'is- 

Total  unpaid  claims 

Salaries,  rents,  expenses,  biUs  and  accountsdue'l""']! 

Commis.sions  to  agents  due  or  accrued _     __     _     T 

Taxes  due "   "     "   " 


15 

117 

3 


,000  00 
000  00 
,104  40 
984   15 


Advance  premiums  or  assessments  _ 
Real  estate 


Total. 


$146,088 

55 

3,840 

17 

470 

88 

18,000 

00 

42,925 

27 

500 

00 

$211,824  87 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total 
business 

In  force  December  31,  1926 Number 

Written  during  year      _  ."..'_  79,883 

Revived..  32,567 

Totals _  

Terminated  or  decreased --'.""'"/.'."."."  "^^o'ono 

In  force  December  31,  1927 

Terminated  by  death '""  ' 

Terminated  by  lapse _ 

Terminated  by  cancellation 


68,829 

168 

53,864 

4,060 


California 

business 

Number 

3,484 

1,223 

570 

5,277 
2,224 

3,053 

5 

2,089 

130 


Unpaid  December  31,  1926_ 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 
Number  Amount 

5  $22,000  00 

39  114,200  00 


Caliform'a  claims 
Number  Amount 


4,750  00 


Totals. 


Balance.! 

Saved  by  compromising  oT  scaling  down:: 
Rejected --ll.ii.i'.i.ii-    _   ■    - 

'  Unpaid  December  3^1', "]:927.-_  .::;:.. 


$136,200  00 
-  81,486-65 

$54,713  35 
■--24,713-35 
■  •  -  5,000-  00- 


$4,750  00 
4,300  00 


$450  00 
450  00 


$25,000  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 


Unpaid  December'SI,  1926._-_v.-._-.-_.-....^.  1082 

Increase  in  such  estimated- liability .-_-_-.-_-.. II  ■  -  -  -_  -'     ■ 
Reported  during  year::. ._-,-_-.-.-_. _-.-._-_-_-_-I-I-  -  -'.".  fg  ggg 


Total  claims 

Number ■      Amount 

$146,182  ,37 

-    -   1,078  25 

575,230  40 


California  claims 
Number  Amount 

29  $4,092  37 

118  28 

310  24,658  58 


;  -      Totals. 
Paid...... 

Rejected 


16,^40 
9,^71 

577 


Unpaid  December  31,  1927. 


792 


$723,391  02 
606,286  62 


$117,104  40 


339 

282 
16 


$28,869  23 
21,834  50 


Government. 


BONDS  OWNED 

Book  value  Par  value 

$15,909  42  $16,000  00 


$7,034  73 


Market  value 
$16,548  70 
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MUTUAL  BENEFIT  HEALTH  AND  ACCIDENT  ASSOCIATION 
Omaha,  Nebraska 

(Commenced  business  January  10,  1910) 
H.  S.  WELLER,  President  G-  H-  CRAMER,  Secretary 

$1,402,222  69 
Balance  from  previous  year 

INCOME 

,.     ,           ,     „           .      ,                                                                                   $712,185  00 

Membership  fees  actually  received 2  018  922  38 

First  year's  assessments  or  premiums-- s'sesVg?  87 

Subsequent  year's  assessments  or  premiums '        

Total  received  from  appbcants  and  members '917'o97  39 

Deduct  payments  returned  to  applicants  and  members "     ' . 

Net  amount  received  from  applicants  and  members '^'^''e'gsg  89 

Interest  on  mortgage  loans 40940  90 

Interest  on  bonds  and  di-vidends  on  stocks 6495  50 

Interest  on  deposits  in  banks 'ggg  gg 

Interest  from  all  other  sources g  ^gg  3^^ 

Rents 2i791  24 

Miscellaneous  income 209  03 

Ledger  assets  previously  charged  off ^^^  gg 

Items  in  suspense  charged  off g^  gQ 

Agents'  balances  previously  charged  off ^j2  Qg 

Profit  on  sale  or  maturity  of  ledger  assets ^ 

$7,941,602  26 
Total  income 

DISBURSEMENTS  ^^^^^^^  ^3 

Death  claims _  4,095,209  52 

Sick  and  accident  claims " 

,    ,             ,                                                                                                       -.  $4,554,030  05 

Total  payments  to  members „  „,.  „,_  g. 

Commissions  and  fees  paid  to  agents  on  account  of  first  year  s  fees..     =nfi'q^q  «« 

Commissions  and  fees  paid  to  agents  on  account  of  subsequent  years  fees 5Ub,yo9  so 

Salaries  of  officers  and  trustees . 196027  21 

Salaries  of  office  employees 7- r'nna  95 

Traveling  and  other  expenses  of  officers,  trustees  and  committees 27017  80 

TraveUng  and  other  expenses  of  managers  and  agents • 

CoUection  and  remittance  of  fees,  dues,  assessments  and  premiums ^  ^^^  ^ 

Insurance  department  fees  and  licenses 'j^gg  ^q 

City  Ucenses 93,885  34 

Taxes  on  assessments  or  premiums g  ^g^  q2 

Taxes  on  real  estate '529   ig 

Taxes,  mortgages  in  process  of  foreclosure g^g  33 

Taxes,  city  and  county 22,405  13 

Rents -----.- 66,337  69 

Advertising,  printing  and  stationery ^g  3^g   -5 

Postage,  express,  telegraph  and  telephone ^'^g^  -g 

Legal  expense  in  litigating  claims 5  605  20 

Other  legal  expenses 'ggg  21 

Repairs  and  expenses  on  real  estate  other  than  taxes ^  ^^o  66 

Furniture  and  fixtures 2'585  10 

Items  in  suspense ..-- g'3g4  gg 

Premiums  and  discount  on  bonds  purchased 23  713  05 

Investigation  of  claims 28,453  37 

All  other  disbursements IIJOI  07 

Agents'  balances  charged  off '^g2  yg 

Loss  on  sale  or  maturity  of  ledger  assets . 

,    ,                 ,                                                                                                            .  $7,749,461  88 

Total  disbursements 1,594,363  07 

Balance  before  transfers 

LEDGER  ASSETS  $112,740  00 

Book  value  of  real  estate j23  OOO  00 

Mortgage  loans  on  real  estate 1,074,686  47 

Book  value  of  bonds 205,342  03 

Deposited  in  banks,  on  interest "  ^'ggg  qQ 

Cash  in  association's  office — 17]640  95 

Agents'  balances -'— "- ^  3,706  27 

Bills  receivable 
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Post  dated  checks 

Furniture  and  fixtures l."\\l"  *188  00 

Traveling  expense  advanced ^iJ^T""  46,771  97 


Total  ledger  assets. 


6,204  38 


$1,594,363  07 


Interest Non-Ledger  Assets 

Market  value  of  real  estate  over  book  value  21.872  94 

Market  value  of  bonds  and  stocks  over  book  va'lue  2,060  00 

Premiums  or  assessments  coUected  by  agencies,  not  y'eV  iurne'd  oVeV  fA'^.tl 

-o.ooo  76 

Gross  assets ' 

Deduct  assets  not  admitted  $1,677,582  24 
132,416  72 

Admitted  assets  ~" 

$1,545,165  52 


r.    *i.    1  •  ■      ,  LIABILITIES 

Ueath  claims  resisted. 


Death  claims  reported,  not  yet  adjusted-            "  $18,250  00 

Death  claims  incurred  in  1927,  not  reported  until  19''8  77,700  00 

Present  value  of  deferred  death  and  disabiUty  claims  P^y^blVin  in'stalirnVnt's".:::::::  {JqOO  00 

Total  death  claims 

Sick  and  accident  claims  resisted _'___  $121,450  00 

Sick  and  accident  claims  reported,  not  yet  adjusted  13,500  50 

Sick  and  accident  claims  incurred  in  1927,  not  reported'untilYgVsV.V.":.":;;:;;:;:::  169700  00 

Total  sick  and  accident  claims      _  ' 

$700,637  80 

Total  unpaid  claims __  =^=^=^=^= 

Salaries,  rents,  expenses,  bills  and  accounts' due.'.V  $822,087  80 

Commissions  to  agents  due  or  accrued                                                   "   "  9,882  40 

Taxes 559  06 

Advance  premiums  or  assessments              -----  100,000  00 

All  other  liabilities  48,220  67 

564,415  59 


Total. 


$1,545,165  52 


EXHIBIT  OF  POLICIES  OR  CERTIFICATES 
In  force  December  31,  1926  Total  business 

Written  during  year -II"I'm'"l  183,790 


148,595 


Total. 


Terminated  or  decreased                               "  332,385 

In  force  December  31,  1927  

Terminated  by  death '_  211,584 

Terminated  by  lapse '.'/.'."  ^^^ 

Terminated  by  cancellations  109,267 

11,309 

EXHIBIT  OF  DEATH  CLAIMS  Total  claims 

Unpaid  December  31 ,  1926  Number                Amount 

Decrease  from  1926 ~W.ll[  ^'^           $133,535  00 

Reported  during  year  "         " — 55,012  50 

212              489,248  03 


Totals. 


Paid.,.                          " " ' 272  $567,770  53 

" 225  458,820  53 

Balance '         "*"    — 

47  $108,950  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 

Unpaid  December  31,  1926 Number  Amount 

Increase  in  such  estimated  UabiUtyV."! ] '                                                                     ®'^'*  $654,496  77 

Reported  during  year                                                                                                  3,912  23 

g2,780  3,967,738  32 

Totals-^ ■ — 

Paid 92,358  $4,626,147  32 

83,190  4,095,209  52 

Unpaid  December  31,  1927  '  ' 

-- 9,168  $530,937  80 
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BONDS  OWNED 

Book  value              Par  value  Market  value 

Government           ,,-     ^30U37  50            S29M50  00  S312  954  84 

SSS^:!"^!"'::^^^:::::::::::::::::::::      "3^:0000^0 ^000^  30.0000 

Totals $1,074,686  47         $1,052,650  00  $1,105,386  94 


Total  income 

DISBURSEMENTS 


Total  disbursements - 
Balance 


NATIONAL  TRAVELERS  CASUALTY  ASSOCIATION 
Des  Moines,  Iowa 

(Commenced  business,  1907) 
W.  C.  McARTHUR,  President  LOUIS  J.  ADELMAN,  Secretary 

„  ,          -                 •              „                                                                                                   .-  $206,682  03 

Balance  from  previous  year 

INCOME 

SSI  493  39 

Membership  fees  actually  received -  i2o'498  93 

Subsequent  years'  assessments  or  premiums 64'220  72 

Dues '  20  19 

Exchange 7  73 

Transfer  fee 

Total  received  from  appUcants  and  members I'fi'ifi  02 

Deduct  payments  returned  to  applicants  and  members ' 

Net  amount  received  from  appUcants  and  members *^^'*'l09  25 

Interest  on  mortgage  loans „„    .„ 

Interest  on  bonds  and  dividends  on  stocks '-    • 

Interest  on  deposits  in  banks • ,_ 

Interest  from  all  other  sources _.  ^ 

Rents 5  45 

Suspense "  2  18 

Overpayment  on  annual „  _.g  j^2 

Profit  on  sale  or  maturity  of  ledger  assets ' 


$229,579  98 


^     ,,     ,  .                                                                                                                   $8,075  00 

Death  claims— g4  ggg  gg 

Sick  and  accident  claims \ 

4Q9  Q10   89 

Total  payments  to  members •     .  .„ 

Commissions  and  fees  paid  to  agents  on  account  of  first  year  s  fees a  onq  m 

Commissions  and  fees  paid  to  agents  on  account  of  subsequent  years'  fees ».^  ^ 

Salaries  of  managers  or  agents,  not  paid  by  commissions 17816  66 

Salaries  of  officers  and  trustees 13'917  05 

Salaries  of  office  employees •  ^  .^ 

Salaries  and  fees  paid  to  medical  examiners 

TraveUng  and  other  expenses  of  officers,  trustees  and  committees -^^  ' 

TraveUng  and  other  expenses  of  managers  and  agents ^-^       ^ 

Insurance  department  fees  and  licenses 

Inspections .-j^  -y^ 

Insurance ,  ago  37 

Taxes  on  assessments  or  premiums •          „. 

Other  taxes  on  real  estate  owned ^ 

Premiums  paid  on  bonds  and  stocks  purchased g^ 

Rents 5112  54 

Advertising,  printing  and  stationery 3' 637  00 

Postage,  express,  telegraph  and  telephone •'• 

Legal  expense  in  litigating  claims ^^^  ^^ 

Furniture  and  fixtures g..  gg 

Bad  accounts  charged  off „     ,-  g^ 

Miscellaneous  expense '  gg  ^g 

State  agents'  salary  and  expense 


$181,948  45 
$254,313  56 
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Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds  and  stocks 

Deposited  in  banks,  on  interest 

Deposited  in  banks,  not  on  interest. 

Agents'  balances 

Other  ledger  assets 

Total  ledger  assets 


LEDGER  ASSETS 


1 

229 
14 


,454  14 
,500  00 
,416  25 
,315  90 
122  24 
-484  34 
989  37 


Non-Ledger  Assets 
Interest , 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 


LIABILITIES 
Death  claims  resisted 

Sick  and  accident  claims  due  and  unpaid 

Sick  and  accident  claims  resisted 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928- 

Salaries,  rents,  expenses,  bills  and  accounts  due 

Taxes  due "" 

Advance  premiums  or  assessments 

All  other  liabilities 


Total. 


S254,313 

56 

3,430 

89 

8,537 

30 

$266,281  75 

$8,150 

00 

4,944 

72 

12,667 

98 

559 

61 

1,260 

18 

1,800 

00 

20,390 

96 

16,268 

99 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 


3,042  44 


In  force  December  31,  1926. 

Written  during  year 

Received  by  transfer 


Total  business  California  business 

Number                Amount  Number                Amount 

12,525  116 

4,589  106 

694  5 


Totals 

Terminated  or  decreased. 


In  force  December  31,  1927. 

Terminated  by  lapse. 

Terminated  by  cancellation 


17,808 
5,003 

12,805 

4,240 

763 
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Unpaid  December  31,  1926. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 
Number  Amount 

5  $10,150  00 

4  13,000  00 


141 
68 
IS 


California  claims 
Number  Amount 

1.  $3,000  00 


Paid. 


Totals. 


123,150  00 
8,212  50 


$3,000  00 


Balance 

Saved  by  compromising  or  scaling  down 

Unpaid  December  31,  1927 


$14,937  50 
6,787  50 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals- 


Paid . 

Unpaid  December  31,  1927. 


Number 

304 

1,870 

2,174 
1,915 

259 


Amount 

$18,272  59 

84,038  50 


California  claims 
Number  Amount 

2  $235  00 

37  1,554  67 


$102,311  09 
84,698  39 


$17,612  70 


Bonds — 

Province  and  municipal. 

Public  utilities 

Miscellaneous 

Total  bonds 

Stocks — 

Public  utilities 


BONDS  AND  STOCKS  OWNED 

Book  value  Par  value 

$10,000  00  $10,000  00 

205,556  25  210,500  00 

10,875  00  11,000  00 


$226,431  25 
2,985  00 


Total  bonds  and  stocks. 


$231,500  00 

3,000  00 
$234,500  00 


$1,789  67 
1,451  06 


Market  value 

$10,942  80 

212,948  25 

11,062  50 

$234,953  55 

3,000  00 
$237,953  55 
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ORDER  OF  RAILWAY  EMPLOYEES 
San  Francisco,  California 

(Commenced  business  August,   1906) 

. ,     ^  K.  B.  BARRON,  Secretary 

W.  V.  STAFFORD,  President 

$411,814  05 

Balance  from  previous  year 

INCO^^                                                  .  $3,764  00 

Certificate  fees  actually  received. 12,686  31 

First  year's  assessments  or  premiums 488.191  43 

Subsequent  years'  assessments  or  premiums 

$504,641  74 

Total  received  from  applicants  and  members.- 2'292  48 

Deduct  payments  returned  to  applicants  and  members _ 

,           ,  $.502,349  26 

Net  amount  received  from  applicants  and  members ^^^^^^  ^g 

Interest  on  bonds  and  dividends  on  stocks 8^4  35 

Interest  on  deposits  in  banks '_'./...'- 423  14 

From  all  other  sources __ — 

$520,631  84 

Total  income 

DISBURSEMENTS               '             827,170  00 

Death  claims 9,920  00 

Permanent  disability  claims "           V._.. 266,651  07 

Sick  and  accident  claims . 

$303,741  07 

Total  payments  to  members rVfiZirjorr^JfpeV'"'                         -  3,100  51 

Commissions  and  fees  paid  to  agents  on  account  0   S"*  ^ ^4^^^.  ^^^^- "r  j " " .  25,260  56 

Commissions  and  fees  paid  to  agents  on  account  of  subsequent  years  tees 2,736  05 

Salaries  of  managers  or  agents,  not  paid  by  commissions ^3,500  00 

Salaries  of  officers  and  trustees "                  _      ___  42,403  90 

Salaries  of  office  employees '_  2,490  00 

Salaries  and  fees  paid  to  medical  examiners . -  --------  640  36 

Travehng  and  other  expenses  of  officers,  trustees  and  committees ^^^^^  38 

TraveUng  and  other  expenses  of  managers  and  ^8^"*^;---;-:-";                                 .  24,661  81 

Collection  and  remittance  of  fees,  dues,  assessments  and  premiums ^^^  ^^ 

Insurance  department  fees  and  hcenses 3j38  go 

Magazine  publication  and  expense __[_.l 333  00 

Bond  premiums ; "                             9,946  23 

Taxes  on  assessments  or  premiums --                       " 46  08 

Other  taxes '_ 175  32 

Emblems 115  88 

Miscellaneous  refund  account _  4^930  00 

Rents ]._.  1,927  74 

Advertising,  printing  and  stationery 2.405  46 

Postage,  express,  telegraph  and  telephone I33  74 

Legal  expense  in  litigating  claims /.1.1..1 613  25 

Furniture  and  fixtures ]'" 159  00 

Directors  expense ■ 

$458,704  65 

Total  disbursements - 

$473,741  24 

Balance 

LEDGER  ASSETS  ^^^3^^  ^^ 

Book  value  of  bonds  and  stocks 26,344  67 

Deposited  in  banks,  on  interest VV-V- 25  00 

Cash  in  association's  office _ 

$473,741  24 
Total  ledger  assets 

Non-Ledger  Assets  ^  g^^  gg 

Interest V"'"-"W"  w' ..-'-'.—  28!o66  78 

Market  value  of  bonds  and  stocks  over  book  value '_".'_[ 34,762  64 

All  other  assets — ■ 

$542,511  35 

Gross  assets 
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LIABILITIES 
Death  claims  reported,  not  yet  adjusted 

Death  claims  incurred  in  1927,  not  reported  until  1928 

Present  value  of  deferred  death  and  disability  claims  payable  in  installments 

Permanent  disability  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  incurred  in  1927,  not  reported  until  1928 

Total  unpaid  claims 

Salaries,  rents,  expenses,  bills  and  accounts  due 

Commissions  to  agents  due  or  accrued 

Taxes  due 


Advance  premiums  or  assessments- 
All  other  liabilities 


$1,800 

00 

300 

00 

3,440 

00 

5,540 

00 

21,168  00 

9,720 

00 

$41,968 

00 

286 

00 

2,815  97 

15,610 

42 

2,532 

67 

4,607 

61 

In  force  December  31, 
Written  during  year.. 


$67,820  67 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

Total  business  California  business 

Number  Amount         Number  Amount 

i 14,392  10,168 

3,832  3,119 


Totals 

Terminated  or  decreased  . 


In  force  December  31,  1927.-. 

Terminated  by  death 

Terminated  by  lapse 

Terminated  by  premium  discount. 


18,224 
3,662 

14,562 

110 

3,545 


13,287 
2,891 


Unpaid  December  31,  1926. 
Reported  during  year 


EXHIBIT  OF  DEATH  CLAIMS 
Total  claims 
Number 

9 

101 


10,396 

72 

2,812 

7 

IMS 

IS 

Amount 
$7,060  00 
20,410  00 

California  claims 
Number                 Amount 
8                 $2,400  00 
64                 14.460  00 

no 

101 


$27,470  00 
25,670  00 


$16,860  00 
15,260  00 


$1,800  00 


Unpaid  December  31,  1926_ 
Reported  during  year 


EXHIBIT  OF  PERMANENT  DISABILITY  CLAIMS 

Total  claims 
Number  Amount 


1 


$4,160  00 
11,300  00 


$15,460  00 
9,920  00 


$5,540  00 


California  claims 
Number  Amount 

1  $3,360  00 

6  11,300  00 


$14,660  00 
9,120  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 
Reported  during  year 


Totals. 

Paid 

Rejected 


Number 

362 

4,985 

5,347 

4,955 

38 


Unpaid  December  31,  1927. 


Amount 
$18,824  00 
268,995  07 

$287,819  07 

266,651  07 

1,742   19 

$21,168  00 


California  claims 
Number  Amount 

240  $12,480  00 

3,466  184,956  20 


3,706 

3,438 

28 


$197,436 

182.964 

1,322 

20 
20 
85 

Bonds — 

Government 

Province  and  municipal. 
Railroad 

Total  bonds 

Stocks — ■ 

Railroad 


BONDS  AND  STOCKS  OWNED 

Book  value  Par  value 

$239,230  56  $254,700  00 

202,131  01  202,000  00 

4,750  00  4,800  00 


16,111  57 
1,260  00 


Total  bonds  and  stocks- 


$447,371  57 


$461,500  00 

8,400  00 
$469,900  00 


$14,472  00 

Market  value 

$262,753   10 

208,875  25 

3,180  00 

$474,808  35 

630  00 
$475,438  35 
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(Commenced  buBineu  June  12.  1924) 


H.  J.  BURKHARD.  Prc«dent 
balance  from  preWou*  year 


ROBT.  J.  GILES.  B«CT«<«ry 
IIM12  7» 


inCOMB 


FirBt  year's  aaseumenta  or  prcmium» 

Subsequent  years'  asseasmcnU  or  premiums 

Total  rercivcd  from  applicants  and  members... 

Deduct  payments  returned  to  appUcanU  and  member*. . 

Net  amount  received  from  applicants  and  members. 

Interest  on  mortRaxe  loans \V"C 

Interest  on  deposits  in  trust  companies  and  banks 

Pioneer  Underwriters  Company,  advanced 


Total  income. 


DISBURSEMENTS 


Death  claims 

Sick  and  accident  claims. 


Total  payments  to  members '-- ,--- 

Commissions  and  fees  paid  to  agents  on  account  of  6rst  year  •  '•^--- - 
Commissions  and  fees  paid  to  agents  on  account  of  subsequent  y«^.  le 

Siiliirics  of  officers  and  trustees - 

Suliirios  of  office  employees 

TravcUng  and  other  expenses  of  managers  and  agenU 

Insurance  department  fees  and  licenses - 

Inspection  fees * 

Corporation  tax. 

Rents - - 

Advertising,  printing  and  stationery 

Postage,  express,  telegraph  and  Ulephone «.*....—.. 

Other  legal  expenses 

All  other  disbursemenU • * 

Agents'  balances  charged  off — .- — -       ■ 


Total  disbursements. 


LEDGER  ASSETS 


Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Deposited  in  banks,  not  on  interest. 

Cash  in  association's  office 

Kurniture  and  fixtures 


Total  lodger  assets. 


Hon-LetUer  Assett 


Interest - ■.■"",■■, 

Miirkct  value  of  bonds  Md  stock*  orer  book  value. 
.Ml  other  assets • 


( Irons  assets . 

Deduct  assets  not  admitted. 


A<lmitte<l  assets .........——.-——-— 

UABILrriBS 

Death  claims  reporto.!.  not  yet  adjusted 

Sick  and  accident  claims ..... 

Total  unpaid  claims -- " 

Salaries,  reuu.  expenses.  bUU  utd  Mooonu  due 

Tuxes  due .....•-- .........-.— 


Total. 


tl7.46S  17 
74.004  87 

9O3J0O  04 
1.342  53 

•01.017  &3 

83  II 

6tS  80 

25.102  08 

SI  10.851  ao 


85.500  00 
27.050  37 

832.550  37 
29.529  90 
7.100  30 
8.380  05 
7.410  70 
2.302  12 

040  00 
1.S02  51 

033  02 
2.912  50 
5.380  05 
1.900  80 

328  38 
12.491  45 

104  50 

8113.330  05 
•  19.MS  70 


82.000  00 

900  00 

13.800  00 

3.317  74 

10  00 

2.515  00 

8IO.su  70 


15  00 
4.108  78 

8>«.S»98 
3.515  80 

•XI.7M  08 


81 JDO  00 
3J8>8> 

•4J88  88 

ixmu 

810  at 

•o^ao  30 
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EXHIBIT  OF  POLICIES  OR  CERTIFICATES 

In  force  December  31,  1926 "^"'^^  business 

Written  during  year  _  8,687 

10,330 
Totals " 

Terminated  or  decreased-  19,017 

In  force  December  31,  1927 ~~~ 

Terminated  by  lapse [[  9,139 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 

Unpaid  December  31,  1926..                                                                                       Number  ^m°unt 

Reported  during  year                                                                                                                i  $1,500  00 

Totals 7  — 

Paid                                                                                                                                              4  $7,000  00 

g  ^^^^^  ^^ 

Balance 7  I 

^  $1,500  00 

EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 

Unpaid  December  31.  1926 ^"°'''"  t'ZTL 

Reported  during  year :::::::::.:::::::::::::::::::  si  35:007  98 

^^_^Totals gjg  $37,410  32 

,_ ggg  32,550  37 

Unpaid  December  31.  1927 ~  $4,859  95 

BONDS  OWNED 

Government                                                                                    "^""^  ""''"''               ^^^  ^^^""^  Market  value 

government S500  ^0                   $500  00  $527  50 


WESTERN  TRAVELERS  ACCIDENT  ASSOCIATION 
Omaha,  Nebraska 

(Commenced  business,  1892) 

FRANK  H.  GARRETT,  President  WILLARD  H.  BUTTS.  Secretary 

Balance  from  previous  year $146.123  05 

INCOME 
Membership  fees  atutally  received 53  j^g  qq 

First  year's  assessments  or  premiums .   .  "  RRnno  0= 

Annuaidues -:::::"::~:~::::::::       'I'Sl  m 

Total  received  from  applicants  and  members $75  809  25 

Interest  on  bonds  and  dividends  on  stocks "  2022  'iO 

Interest  on  deposits  in  banks j'og,  go 

Interest  from  all  other  sources I'.'.l.lll            _    '"  '     a   in 

Exchange 


8  10 
36  78 


Total  income. 


$79,837  92 

^      ^  DISBURSEMENTS 

Death  claims 

Accident  claims 27494  34 

Advance  payments  returned l.l-'V.\"                 ~  '  gl  90 

Total  payments  to  members _  aoo  ktr  oa 

Salaries  of  officers  and  trustees II-"III-."^'-II"]II"III"  6  151  00 

Salaries  of  office  employees _            '  4'l'SS   W 

Salaries  and  fees  paid  to  medical  examiners [___                         '  '3O4  95 

Travehng  and  other  expenses  of  officers,  trustees  and  eommitteesy//.'.iy.y.y_'.'.'_'_'_'.  488  35 


Insurance  department  fees  and  li 


Taxes  on  assessments  or  premiums 


censes 82  95 


215  75 
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$258  71 
Auditing  expense 1,620  00 

Rents y-y 2.644  76 

Advertising,  printing  and  stationery    ^^0^  2i 

Postage,  express,  telegraph  and  telephone 'g^^  ^^ 

Investigating  claims '  gg  iq 

Furniture  and  fixtures ""'  jQg  Q5 

Office  supplies ..V.../.  121  39 

Miscellaneous . 

,    ^  ,  $.51,377  26 

Total  disbursements ==^=: 

$174,583  71 
Balance 

LEDGER  ASSETS  ^^  ^  ^ 

Book  value  of  bonds 86,897  78 

Deposited  in  banks,  on  interest 'ggg  gg 

Cash  in  association's  office 

$174,583  71 
Total  ledger  assets 

LIABILITIES 

,     ,.     ,   .          i-i'^".i  $25,000  00 

Death  claims  reported,  not  yet  adjusted ^^^^  jg 

Accident  claims  reported,  not  yet  adjusted ^'2^^  qq 

Other  benefits  in  process  of  adjustment ; 

,    ,  .  _  $34,901  18 

Total  unpaid  claims g22  90 

Advance  premiums  or  assessments ^__ 

$35,724  08 
Total '"' 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES  . 

^.a^^.^  Total      Califorma 

business  business 

7,220  758 

In  force  December  31,  1926 .^^  ^0 

Written  during  year "'            1,064  78 

Received  by  transfer '  

8,825  876 

Totals ;i328  117 

Terminated  or  decreased 

In  force  December  31,  1927 '  gQ  4 

Terminated  by  death 1,796  112 

Terminated  by  lapse '  jg  1 

Terminated 1,828  117 

Decreased  during  year 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 
Number  Amount 

6  $30,000  00 

Unpaid  December  31,  1926 -  ^  25,000  00 

Reported  during  year [ 

11  55,000  00 

Totals 1  5,000  00 

Paid . 

10  S50.000  00 

Balance ^                                   5  $25,000  00 

Rejected  during  year . 

5  $25,000  00 

Unpaid  December  31,  1927 

EXHIBIT  OF  ACCIDENT  CLAIMS 

Total  claims  California  claims 

Number                Amount  Number                •■^!?°'i"L 

-c                Sd  4«'^  ?■'  3                   $130  98 

Unpaid  December  31.  1926 06                *f;°;  ^q  38                  2,386  95 

Reported  during  year ^"^  '  .     

^  ,  ,                                                                                 457               $32,195  52  41                 $2,517  93 

r,  -j^"'^       386                29,494  34  33                  2,018  57 

Paid  during  year 7,000  00     .- - ---- 

Rejected 

Unpaid  December  31.  1927 66  $4,70118  8  »499  36 
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EXHIBIT  OF  OLD  AGE  AND  OTHER  CLAIMS 

Total  claims 

Unpaid  December  31,  1926                                                                                          Number  Amount 

Reported  during  year                                                                                                                       ^  $7,800  00 

2  2,600  00 

Totals _ 

Paid..                                                                                                                                          8  $10,400  00 

Balance ■ 

Saved  by  compromising  or  scaling  dow-n                                                                               ^  $7,935  73 

Rejected..                                                                                                                      1.435  73 

Unpaid  December  31,  1927 

^  $5,200  00 

BONDS  OWNED 

Government                                                                                                               ^°°^  ^^'"^  Market  value 

$87,000  00  $87,000  00 


WOODMEN  ACCIDENT  COMPANY 
Lincoln,  Nebraska 

(Commenced  business  August  11,  1890) 

E.  J.  FAULKNER,  President  P    „    otja  xTr.r  r^x,    c 

C.  E.  SPANGLER,  Secretary 

Balance  from  previous  year 

y  $1,211,140  56 

n^      u      ^-     ,  INCOME 

Membership  fees  actually  received 

Subsequent  years'  assessments  or  pTemiums\'~l["~]l[[[][l[ll][[ll[[l[  j  Ols'lOO  27 

Total  received  from  applicants  and  members «i  nsR  ««o  ■,■7 

Deduct  payments  returned  to  applicants  and  members.  _..\"I.'".\"_"^'.\'.\\" :_"::_".":""  3  581  11 

Net  amount  received  from  appUcants  and  members  j,,,,,.   ,^ 

Interest  on  mortgage  loans _   _                    "'  «/ld,ll4  15 

Interest  on  bonds  and  dividends  on  stocks  ol'ato  It 

Interest  on  deposits  in  banks                    _  ^6,682  13 

Profit  and  loss l^\\^\l[V^  ^'^°''  ^^ 

Sale  of  crops ^^^  ^^ 

Increase,  by  adjustment,  in  book  value'oYledgVr'assetsII-r..'.".'.'"'.""'."!"'";"";,""'  '''''ig  53 

Total  income,  __ 

$1,112,960  67 

„     ,^    ,  .  DISBURSEMENTS 

Death  claims 

Sick  and  accident  claims  $85,655  85 

519,153  99 

Total  payments  to  members Sfin4  sno  sa 

Commissions  and  fees  paid  to  agents  on  account  of  first  year's"  f e'eV.V  I  ]  51 '54  5  6^ 

Salaries  of  officers  and  trustees   _            _  01,0^000 

Salaries  of  office  employees 60,556  60 

Traveling  and  other  expenses  of  officers,"tmstees  and  committees  ^1 '097  n^ 

Travebng  and  other  expenses  of  managers  and  agents  ^srI  ^a 

CoUection  and  remittance  of  fees,  dues,  assessments  and'preiiiumV                                  '  mross  04 

Insurance  department  fees  and  Ucenses  i'^^^  ^t 

County  taxes 3,059  07 

Taxes  on  assessments  or  premiums                   '_"_  ,  „?^  ^? 

Bonds  of  officers  _        _          _  4,312  21 

Sundry  US  35 

Rents 863  75 

Advertising '//.IV.  ^'^^^  ^^ 

Postage,  express,  telegraph  and  telephonel^  fe'f ?!  f" 

Furniture  and  fixtures _      '_  IS, 714  67 

Printing  and  stationery ""  4,820  60 

Office  supphes II"""'"I  8,786  63 

Decrease,  by  adjustment,  in  book'valuVoFledger  assetsV.'."r_".\'."'.'.\'.".\".'."_".".\":_\".'  5,47!  87 

Total  disbursements.  7 

$991,418  02 

Balance _ 

$1,332,683  21 
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LEDGER  ASSETS 


Book  value  of  real  estate 

Mortgage  loans  on  real  estate 

Book  value  of  bonds 

Deposited  in  banks,  on  interest 

Amount  advanced  to  protect  loans- 


Total  ledger  assets- 


Non-Ledger  Assets 


Interest 

Gross  assets- 


LIABILITIES 
Death  claims  resisted 

Death  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  resisted 

Sick  and  accident  claims  reported,  not  yet  adjusted 

Sick  and  accident  claims  in  1927,  not  reported  until  1928.. 


Total  unpaid  claims 

Salaries,  rents,  expenses,  bills  and  accounts  due. 

Taxes  due 

Advance  premiums  or  assessments 


Total 

EXHIBIT  OF  POLICIES  OR  CERTIFICATES 
Total  business 
Number  Amount 

In  force  December  31,  1926 104,972     $115,183,150  00 

Written  during  year 43,559         46,863,150  00 

Totals                                                              -         148,486       162,046,300  00 
Terminated  oVd'ecreased 35,314         40,918,650  00 

In  force  December  31,  1927 113,172     $121,127,650  00 

Terminated  by  death 85  92,442  85 

Terminated  by  lapse 35,229        40.826.207  15 

EXHIBIT  OF  DEATH  CLAIMS 

Total  claims 


$76,818  68 
385,600  00 
694,073  63 
175,235  85 
955  05 

$1,332,683  21 


$1,353,897  46 


$8,800  00 

7.000  00 

240  00 

87.278  00 

28,720  00 

$132,038  00 

6,375  61 

4,639  40 

183.946  54 

$326,999  55 


California  business 
Number  Amount 

898         $1,175,900  00 
281  353,600  00 


1,179 
180 


1,529.500  00 
184.350  00 


999 

$1,345,150  00 

3 

3,100  00 

177 

181,250  00 

Unpaid  December  31,  1926. 
Reported  during  year 


Number 

Amount 

10 

$14,050  00 

85 

92,442  85 

Cahfornia  claims 
Number  Amount 


$3,100  00 


Paid. 


Balance 

Saved  by  compronaising  or  scaling  down 

Rejected 


Unpaid  December  31,  1927. 


$106,492  85 
85.655  85 

$20,837  00 
5,037  00 
8,800  00 

$15,800  00 


$3,100  00 
1,800  00 


$1,300  00 
500  00 


EXHIBIT  OF  SICK  AND  ACCIDENT  CLAIMS 

Total  claims 


Unpaid  December  31,  1926. 

Increase  in  liability 

Reported  during  year 


Number 
2,056 


Totals. 

Paid 

Rejected... 


16,932 

14,926 

1 


Unpaid  December  31,  1927 


2,006 


Amount 
$91,400  00 
2,162  74 
513,109  25 

$606,671  99 

519,153  99 

240  00 

$87,518  00 


$800  00 


California  claims 
Number  Amount 

17  $680  00 

568  70 
128  6,311  15 


145 
129 


$7,559  85 
6,939  85 


Government 

Province  and  municipal. 


BONDS  OWNED 

Book  value 

$20,000  00 

674,073  63 


Totals- 


$694,073  63 


Par  value 
$20,000  00 
639,444  84 

$659,444  84 


$620  00 


Market  value 
$20,000  00 
674.073  63 

$694,073  63 
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REPORT  OF  THE  ATTORNEY  GENERAL. 


Sax  Francisco,  June  29,  1927. 

BonoraMc  C.  C.  Young, 

Governor  of  California, 

Sacramento.  California. 

Sir:  In  compliance  Avith  law  I  submit  herewith  a  report  of  the 
business  of  this  department  for  the  past  two  years. 

The  steady  increase  in  the  business  handled  by  this  department, 
shown  in  previous  reports,  still  continues.  Each  act  of  legislation, 
whether  it  be  a  new  enactment  or  an  amendment  of  existing  law.  pro- 
duces a  change  in  conditions  affecting  both  public  and  private  business, 
frequentlv  requiring  the  services  of  this  department  m  the  determina- 
tion of  tlie  rights  and  obligations  of  the  state,  its  officers,  agents  and 
employees,  and  the  public.  The  volume  of  business  so  done  by  this 
department,  in  the  attention  given  by  it  to  all  such  matters,  continues 
to  tax  its  office  force  to  the  utmost. 

During  the  period  covered  by  this  report  over  846  civil  cases  were 
handled  by  the  office  in  the  various  courts  of  this  state  and  of  the 
United  States,  99  of  these  eases  finding  their  way  to  the  appellate 
courts.  .  , 

The  reports  of  the  district  attorneys  of  the  state,  the  details  ot  which 
are  hereinafter  presented,  show  during  the  last  two-year  period  a  total 
of  14  985  accusations  of  felony.  Of  this  number  390o  were  dispo.sed  o± 
before  trial.  In  8313  cases  pleas  of  guilty  were  entered  or  convictions 
were  had  as  the  result  of  trial.  In  964  cases  the  trials  resulted  in 
acquittals,  and  1804  cases  were  pending  at  the  time  of  such  reports. 
For  the  purpose  of  comparison  the  figures  covering  the  last  two  biennial 
periods  are  herewith  given. 

COMPARATIVE    REPORT. 

For  the  two  years  ending  June  30,  1924  and  June  30,  1926. 

Criminal    Prosecutions    in    Superior   Courts   of  the    Entire   State  of   California. 

1922-1924  1924-1926 


•1  IQI  •>  150 

1.  Convicted   of   felony z'^li 

2.  Plead  guilty  to  felony ^-fi?  ^<,. 

Arr,, litter!                      __ 1,UD-  V.  t 


6,163 


3.  Acquitted ,      ,.     ,.  ,  t,„i „„ 

4    Disposed  of  before  trial   (.dismissed,  discharged  on  habeas 

corpus,     reduced     to    misdemeanor,     insane,     escaped, 

died,  etc.)   i  cci  i'«04 

5.  Pending  for   trial,   or  retrial _Z_.  ' 

6.  Total  (should  equal  the  sum  of  items  1,  2,  3,  4  and  5) 13,032  14,985 

JUDGMENT   IN   ABOVE   CASES. 

2S  20 

7.  Sentenced  to  death ,  ,n,  3  cng 


8.   Sentenced  to  state  pruson— ^v,-  jV^g 

-     -      ■     iced   to  other  institutions i'?;S  ' 

:ion  granted 

11.  Fined 


9.  Sentenced   to  other  institutions i^/^^"  2*345 

'0.  Probation  granted I~III""I"I     "'472  '"" 


10.  Probation  granted •,-,                       573 

1 1     Fined ** 

12'  OtherwTse"d"iiposVd    of    after    trial    and    before    judgment 

(discharged   on  habeas  corpus,   died,   insane,   escaped.  ^^^                      ^.^ 

etc.)    — J56                      107 

13.  Awaiting  sentence 

14    Total  (should  equal  sum  of  items  1  and  2  above,  as  con- 

victed  and  pleaded  guilty) '•"'' 
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Further   Comparative  Table,   Superior  Courts,   Showing  Actual   Criminal   Convictions. 

Felony  accusations  1922-1924  1924-192G 

Subtract  eases  pendinsl  "Z  13,032  14,985 

1,552  1,804 

Actual  statistical  basis TTT^  "r„ 

11,480  13,181 

Persons    plead    guilty ^,,, 

Persons  convicted  5,33b  6,163 

—  2,191  2,150 

Total  convictions  __  ~T77~  

_  52,  8^313 

65J^pl"/tenT""~'^"  ^^'■"""^  charged;  not  pending-7,527  out  of  11.480  convicted  or 

esTr'cInt'""""^"  ''''■'°""  ^^'^'^sed;  not  pending-8,313  out  of  13.181  convicted  or 

Of    defendants    tried  ,n„,  ,„,, 

Convictions    .  1922-1924  1924-1926 

Acquittals   _  ~  2.191  2,150 

1,062  964 

Actual  trials __  ~^^r2^  

o'}rl  "'■  n  P®'"  ^^^^  convicted  by  trial,  1922-24.  '  ^'^^^ 

-,150  or  69  per  cent  convicted  by  trial,  1924-26. 

Diiring  this  period  473  criminal  cases  were  appealed  to  the  appellate 
courts  ot  the  first,  second  and  third  appellate  districts.  Of  these  295 
eases  were  affirmed,  57  were  reversed  and  120  are  pending  In  6  of  the 
eases  so  reversed  the  Supreme  Court,  after  hearing  upon  petition  of  the 
people,  reversed  the  .judgment  of  the  appellate  court  and  affirmed  the 
judgment  of  conviction.  Thirty-nine  criminal  cases  were  decided  in  the 
Supreme  Court,  including  those  originally  appealed  thereto  and  those 
m  which  hearings  were  granted  by  that  court  after  judgment  in  the 
District  C  ourt  of  Appeal.  Of  these  39  cases  28  were  decided  in  favor 
ot  the  people,  7  were  reversed  and  4  are  pending.  Of  a  total  of  526 
criminal  cases  handled  by  this  office  during  the  past  biennium  128  were 
pending  at  tlie^time  this  report  was  compiled,  2  were  dismissed,  leaving 
A  ^a4^  ^^^^  statistical  comment.  Of  these  396,  332  were  affirmed 
and  64  reversed,  making  the  percentage  of  affirmances  on  appeal  84 
Ihis  percentage  is  the  same  as  that  of  the  preceding  biennium 

The  money  due  the  State  of  California  from  the  public  utility  cor- 
porations involved  in  the  so-called  King  tax  litigation  has,  during  the 
past  biennium,  been  paid  into  the  state  treasury.  Certain  points  not 
adjudicated  m  the  original  litigation  were  subsequently  determined  in 
tavor  of  the  state  m  the  superior  court  and  if  the  judgment  is  affirmed 
on  appeal  the  amount  involved  will  in  due  time  be  paid  into  the  state 
treasury. 

Proceedings  in  bond  issues  to  the  amount  of  $2,454,500,  wherein  the 
state  has  become  m  whole  or  in  part  the  purchaser  of  such  bonds  have 
been  reviewed  by  this  office.  All  contracts  entered  into  under  the 
State  Building  Act,  and  all  contracts  by  the  State  Highway  Commission 
tor  Highway  construction,  have  been  examined  and  approved  In  its 
eitorts  to  aid  the  various  officers,  boards  and  commissions  and  the  several 
district  attorneys  of  the  state,  the  time  of  this  department  has  been 
much  taken  with  consultations,  635  written  opinions  having  been 
rendered  and  innumerable  advisory  letters  having  been  written. 

The  civil  litigation  conducted  by  the  office  during  this  period  has 
been  very  large  and  has  included  a  number  of  cases  of  especial  impor- 
tance because  of  the  amount  involved  and  manv  otliers  of  unusual 
interest  because  of  importance  of  the  questions  of  law  involved      A 
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particular  discussion  of  sucli  cases  would  extend  this  letter  to  unreason- 

able  length.  .    .     ,  i,      ji  ^ 

The  following  is  a  summary  of  1372  civil  and  crnnmal  cases  handled 
by  this  department  during  the  period  covered  by  this  report : 

SUMMARY  OF  CASES. 

Civil    Cases. 
Over  in  last  report:  .^2 

Miscellaneous    cases ""  ^Z    164 

Tax  cases,  franchise  and  oil 

New  cases:  ^oc 

Miscellaneous 11"     344 

Tax  cases,  franchise  and  oil . 


Total    —     -     - 

Disposed    of:  «g. 

Miscellaneous ~       "~"         334 

Tax  cases,  franchise  and  oil -  . . 

487 

Total    

Pending:  jg5 

Miscellaneous """  ""     X74 

Tax  cases,  franchise  and  oil 

359 

Total   ~ 


Criminal    Cases. 


83 


Over  in  last  report I"~~l      I        ""III    443 

New  cases 

526 

Total   

Disposed  of:  ,g2 

In   favor   of  people 2      "       64 

In  favor  of  defendants "ZI"  ~Z  "I  2 

Dismissed    '_        I~_"  _ZI     128 

Pending    ~  

526 

Total   == 

Total  number,   civil  and  criminal ' 

Reports  of  business  of  the  various  boards  and  commissions,  of  which 
the  Attorney  General  is  a  member,  will  be  pre^nted  by  such  boards 

and  commissions.  .        ^     ,     ,    .     4.i,- 

A  financial  statement  for  the  two  fiscal  years  is  attached  to  this 

report. 

Very  respectfully, 

U.  S.  Webb, 
Attorney  General. 


2—52974 
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CIVIL  CASES. 

IN  THE  UNITED  STATES  SUPREME  COURT. 

Atchison,  Topeka  and  Santa  Fe  Bailway  Company  vs.  Collins.     Com- 
plaint for,  injunction  against  collection  of  state  tax  on  plaintiff's 
property.      Preliminary    injunction    denied    and   plaintiff's   com- 
.  plaint  dismissed  by  United  States  District  Court.     Appealed  to 
-United  States  Supreme  Court.    Dismissed.    Closed. 

Bacon  Service  Corporation  vs.  Fred  C.  Huss.  Writ  of  error  from 
decision  of  State  Supreme  Court  upholding  constitutionality  of 
Motor  Vehicle  Transportation  License  Act  of  1923.    Pending. 

W.  A.  Cockrill  and  S.  Ikada  vs.  The  People  of  the  State  of  California. 
Conspiracy  to  effect  transfer  of  real  property  in  violation  of 
Alien  Land  Law.  Guilty.  Appeal  to  District  Court  of  Appeal, 
third  district.  Judgment  affirmed.  Hearing  by  Supreme  Court 
denied.  Writ  of  error  to  United  States  Supreme  Court  allowed. 
Judgment  for  state.    Closed. 


J.  J.  Eiseman  vs.  The  People  of  the  State  of  California.  Writ  of  error 
from  First  District  Court  of  Appeal,  State  of  California.  Viola- 
tion California  Corporate  Securities  Act.  Motion  to  dismiss  and 
briefed  on  merits.    Pending. 

Holmes  Ives  vs.  The  People  of  the  State  of  California.  Writ  of  error 
from  First  District  Court  of  Appeal,  State  of  California.  Vio- 
lation California  Corporate  Securities  Act.     Pending. 

E.  E.  McCalla  et  al.  vs.  The  People  of  the  State  of  California.  Los 
Angeles  County.  Violation  of  Corporate  Securities  Act.  Verdict 
guilty.  Appeal  to  District  Court  of  Appeal,  second  district. 
Affirmed.  Hearing  by  Supreme  Court  denied.  Writ  of  error  to 
United  States  Supreme  Court  granted.  Judgment  for  state. 
Closed. 


Sam  Nelson  vs.  The  People  of  the  State  of  California.  Writ  of  error 
from  District  Court  of  Appeal,  second  district,  which  affirmed 
judgment  of  conviction  of  superior  court.  Defendant  charged  with 
embezzlement.  Brief  filed.  Submitted  on  briefs.  Affirmed. 
Closed. 

S.  Nose  vs.  Webb  and  English.  Writ  of  error  from  habeas  corpus  judg- 
ment by  Supreme  Court  of  California.  To  determine  validity  of 
1923  amendments  to  Alien  Land  Law.  Supreme.  Dismissed.  Lack 
of  prosecution  by  appellant.     Closed. 
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W  L  Porterfield  and  Y.  Mizuno  vs.  U.  8.  Wehh,  as  Attorney  General 
of  the  State  of  California,  and  Thomas  Lee  Woolwiiie,  as  District 
Attorney  of  the  County  of  Los  Angeles.  Prom  United  States  Dis- 
trict Court,  southern  district  of  California.  Injunction  against 
prosecution  escheat  proceedings  on  account  of  executing  land  lease 
contrary  to  Alien  Land  Law.  Judgment  for  defendants.  Plain- 
tiffs appealed.    Affirmed.    Closed. 

Southern  Pacific  Company  vs.  Collins  et  al.  Complaint  for  injunction 
against  collection  of  state  tax  on  plaintiff's  property.  Preliminary 
injunction  denied  and  plaintiff's  complaint  dismissed  by  United 
States  District  Court.  Appealed  to  United  States  Supreme  Court. 
Dismissed.    Closed. 


Paul  Schmolke  vs.  Daniel  J.  O'Brien,  as  Chief  of  Police  of  the  City 
and  County  of  San  Francisco.  Writ  of  error  from  denial  of  writ 
of  habeas  corpus  by  State  Supreme  Court  pending  m  United 
States  Supreme  Court.  In  this  proceeding  the  Motor  Vehicle 
Transportation  License  Act  of  1925  was  upheld  by  the  state  court. 
Pending  on  merits  and  on  states'  motion  to  dismiss  for  want  of 
jurisdiction.  Motion  to  dismiss  granted.  Petition  for  rehearing. 
Denied. 


Charlotte  A.  Whitney  vs.  The  People  of  the  State  of  California.  In 
the  superior  court  of  Alameda  County.  Charge  syndicalism.  Ver- 
dict of  guilty.  Appeal  to  District  Court  of  Appeal,  fifth  district. 
Affirmed.  Hearing  by  Supreme  Court  denied.  Writ  of  error 
allowed.     Argued.     Affirmed.     Rehearing  granted.     Pending. 

Isaac  Wolfgang  vs.  The  People  of  the  State  of  California.  Writ  of 
error  from  Supreme  Court  of  California  affirming  judgment  of 
superior  court  in  murder  case.    Judgment  affirmed.     Closed. 


IN  THE  UNITED  STATES  CIRCUIT  COURT  OF  APPEALS. 

John  L.  Collins  vs.  J.  J.  Smith,  as  Warden,  etc.  Appeal  from  United 
States  District  Court  denying  writ  of  habeas  corpus.  On  Febru- 
ary, 1927,  calendar. 


A.  A.  Sander  vs.  James  A.  Johnston,  as  Warden,  etc.  Appeal  from 
United  States  District  Court  denying  writ  of  habeas  corpus.  Judg- 
ment affirmed.    Closed. 
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IN  THE  UNITED  STATES  DISTRICT  COURT. 

Department  of  Agriculture  vs.  Associated  Company.  Bankrupt.  Claims 
of  Department  of  Agriculture  filed  with  referee  in  bankruptcy. 
Partial  satisfaction  of  claims.  Pending  before  referee  in  bank- 
ruptcy. 


In  re  John  L.  Collins.  Petition  for  writ  of  habeas  corpus  to  release 
prisoner  from  Folsom  Prison.  Briefed.  Argued.  Denied.  Appeal 
taken. 


In  the  Matter  of  the  Estate  of  S.  Ishimatsu  &  Compamj.  Bankrupt. 
Claim  of  Department  of  Agriculture  filed  with  referee  in  bank- 
ruptcy for  $34.38.    Pending  before  referee  in  bankruptcy. 


Julian  Merger  Mines  Inc.  vs.  Clifford  J.  MacMillan,  as  Commissioner 
of  Corporations.  Suit  to  enjoin  respondent  from  enforcing  returns 
of  the  Corporate  Securities  Act  on  ground  that  petitioner  is 
organized  under  the  laws  of  the  District  of  Columbia.  Bill  of 
complaint  dismissed  on  motion  of  respondent  for  want  of  juris- 
diction. 


In  re  Newell,  on  habeas  corpus.    Petition  denied. 

People  of  the  State  of  California  ex  rel.  U.  S.  Wehi,  Attorney  General, 
etc.  vs.  Truckee  River  General  Company  et  al.  Placer  County.  To 
quiet  title  to  portion  of  Lake  Tahoe  and  enjoin  defendants  from 
maintaining  a  dam,  etc.  Motion  to  rem^and.  Off  calendar. 
Pending. 


Rohey  vs.  V.  8.  WeU  et  al.  Equity  proceeding  to  determine  whether 
subpena  ad  testificiendum  should  issue  to  force  appearance  of 
prisoner  confined  in  San  Quentin  to  appear  as  witness  in  federal 
court  proceeding.  Return  filed.  Motion  to  dismiss.  Granted. 
Closed. 


In  re  A.  A.  Sander,  on  habeas  corpus.    Petition  denied.    Appeal  taken. 

Western  Lead  Mines  Company  vs.  Edwin  M.  Daugherty.  Injunction 
seeking  to  restrain  Commissioner  of  Corporations  from  proceeding 
with  hearing  relative  to  securities  offered  for  sale.  Petition  denied 
by  Federal  District  Court.     Closed. 
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IN  THE  SUPREME  COURT. 

Bacon  Service  Corvoration  vs.  Husset  al.  To  enjoin  enforcement  of 
Motor  Vehicle  Transportation  License,  ^ax  Act  of  1923.  Act 
declared  unconstitutional  by  superior  court  for  Fresno  Cour^y^ 
Appeal  taken  by  state  to  Supreme  Court  Affirmed  ff^'^^^^f 
asked  by  state.  Granted.  Reversed.  Writ  of  error  to  United 
States  Supreme  Court. 

In  the  Matter  of  the  Estate  of  Frank  Black,  f  tjt-"  J^. f  ^bf^^^/l 
will.  Contest  filed  by  state.  Judgment  in  iaxov  ot  state.  Appeal 
taken  to  State  Supreme  Court.  Reversed.  Remanded.  Pending 
in  superior  court  city  and  county  of  San  Francisco. 

Wm.  C.  Colburg  and  Henry  C.  Colburg  vs.  State  Board  of  Equalization 
Proceedings  in  mandamus  to  compel  board  to  issue  license  without 
charge  under  Motor  Vehicle  Transportation  License  Act  ot  L)23 
on  t!ie  ground  that  statute  is  unconstitutional.  Writ  denied. 
Closed. 

Commonwealth  Acceptance  Corporation  vs.  Jordan.    Writ  of  mandate 
^'T   on""l  Secretary  of  State  to  file  articles  of  corporation  of 

foreign  corporation.    Par  and  no  par  stock.    Return  filed.  Argued, 

briefs  filed.     Writ  granted.     Closed. 

Del  Monte  Light  and  Power  Company  vs.  Jordan.  Writ  of  mandate 
to  compel  Secretary  of  State  to  file  amended  articles  of  incorpora- 
tion. Return  filed.  Argued,  briefs  submitted.  Writ  denied. 
Closed. 

Ahner  Dohle  ct  al.  vs.  Superior  Court.  Petition  for  writ  of  prohibition 
to  prevent  trial.     Argued.     Briefed.     Petition  denied.     Closed. 

W  A  Dohle  vs.  Superior  Court.  Petition  for  writ  of  prohibition  to 
prevent  trial.    Argued.    Briefed.    Petition  denied.    Closed. 

Dominguez  Land  Corporation  vs.  Daugherf,,.  Writ  of  mandate  to  com- 
nel  Corporation  (U)mmissioner  to  entertain  application  for  dis- 
tribution of  property.  Rehearing  in  Supreme  Court  aiter  decision 
in  District  Court  of  Appeal,  second  district.  Argued  and  briet. 
filed.     Writ  granted.     Closed. 

Dominnuez  Land  Corporation  vs.  Dangherig.  Writ  of  mandate  to  com- 
pel Corporation  Commissioner  to  entertain  application  for  dis- 
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tribution  of  portion  of  capital  assets.  Rehearing  in  Supreme  Court 
after  decision  in  District  Court  of  Appeal,  second  district  Irgued 
briefs  filed.     Writ  granted.     Closed.  ' 

JohnM.  Emmanuel  vs.  Albert  Sichofsky.  Proceedings  supplementary 
to  execution  commenced  in  Superior  Court  of  Sacramento  County 
tor  purpose  of  subjecting  moneys  in  hands  of  warden  of  state 
prison  belonging  to  defendant  Sichofsky  to  satisfaction  of  iudg- 
ment.  Judgment  of  superior  court  required  warden  to  pay  over 
funds  m  his  hands  belonging  to  defendant  to  plaintitf  to  satisfy 
udgment.  Matter  appealed  to  Supreme  Court  by  warden  Case 
t.-ansferred  to  District  Couri  of  Appeal,  Third  Appellate  District 
J  udgment^  of  superior  court  reversed  by  District  Court  of  Appeal 

CnuTnf  I  ^"f^T.^^'"'^  ^'"^^'^'^^  ^^^^^  judgment  by  District 
Court  of  Appeal.    Judgment  of  superior  court  affirmed.     Closed. 

Oliver  FeUerly  vs.  Harry  J.  Brown.  Action  for  damages  for  malicious 
prosecution.  Dennirrer  of  defendant  sustained  Appealed  to 
Supreme  Court.     Pending  in  Supreme  Court. 

Homer  France  and  Jack  Black  vs.  Superior  Court  of  the  State  of  Cali- 
forma  in  and  for  the  County  of  Los  Angeles.  Injunction  to 
SupreSe'courr'  '''"''*  ^'''"'  enforcing  judgment.    Pending  in  the 

Helen  Gainer  vs  Dohrmann,  Katherine  Philips  Edson,  Walter  G 
Mathetvson,  Henry  W.  Louis  and  Paid  Sinsheimer,  as  members  of 
and  constituting  Industrial  Welfare  Commission  of  the  State  of 
Cahforma  Minimum  wage  case.  Briefs  filed,  submitted.  Appeal 
dismissed  by  plaintiff.     Closed. 

Land  Improvement  Company  vs.  Jordan.  Writ  of  mandate  to  compel 
Secretary  of  State  to  file  articles  of  incorporation.  Eeturn  filed 
Argued,  brief  filed.    Writ  granted.     Closed. 

People  ys  General  Petroleum  Company.  Appeal  by  state  from  judg- 
ment m  tavor  of  the  company  by  superior  court  for  Los  Angeles 
County.    Pending.  ^ 

People  vs.  Richfield  Oil  Company.  Suit  to  recover  gasoline  tax.  Judg- 
ment for  plaintiff.  Amount  involved,  $66,940.68.  Appealed  to 
Supreme  Court.    Pending  in  Supreme  Court. 

People  vs.  Richfield  Oil  Company.  Suit  to  recover  gasoline  tax.  Judg- 
ment for  plaintiff^  Amount  involved,  $53,795.41.  Appealed  to 
Supreme  Court.    Pending  in  Supreme  Court 
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People  vs.  merlin,  Uefinin,  <'<>«vany.  J^^^^^  SuTrlST^et 
S^4°  n  eXet fsVtrae^MS TeMcle  Fuel  Act.  Pending 
on  briefs. 


County.     Pending 


is  unconstilntional.    Cause  argued.    Pending  on  bnets. 

new  trial  denied.     Appealed  to   Supreme   Court.     Dismissed  m 
Supreme  Court  by  plaintiff.     Closed. 


corpus 

Court  on  writ  of  error 


granted.     Closed. 

delivery  of  stock  certificates  held  in  escrow  subject  to  orders  of 
State  Corporation  Department.    Pending. 

Sacran^ento  and  S««  Joaquin  B;«^'«f  »«t7^vSer"tfaSe"r 
71°'  S™  fflS  °°  A?»  ,et  b  S'fi  ^  WrTgTanted.  Sub- 
Si^Sn  fefa^rde  and  rtie^ring  granted.     Submitted  on  prev.ous 

briefs.    Writ  granted.    Closed. 
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State  Land  Settlement  Board  vs.  Henderson,  etc.  Petition  for  writ  of 
mandate  filed  t<)  cancel  tax  assessments  against  lauds  held  by  State 
Department.     Writ  granted.     Closed. 

State  of  California  vs.  Marblehead  Land  Company.  Eminent  domain 
Judgment  for  people.    Appealed  to  Supreme  Court.    Pending. 

State  of  California  vs.  Tojuero  Tagami  and  Bamon  D.  Sepulveda  Los 
Angeles  County.  Escheat  proceedings  on  account  of  land  leased 
to  Japanese  contrary  to  Alien  Land  Law.  Sanitarium  case  Judg- 
ment for  defendants.    Plaintiff  appealed.    Reversed.    Closed.       ^ 

Tulare  Water  Company  vs.  State  Water  Commission.  Motion  to  strike 
plaintiff  s  cost  bill  from  files.  Granted.  Superior  court  for  citv 
Court'''"penclin       '  ^''^^^^•'^'«-     ^PP^^I  taken  to  State  Supreme 

Westlake  Pa^k  Investment  Company  vs.  Jordan.  Writ  of  mandate  to 
compel  Secretary  of  State  to  file  amended  articles  of  incorporation 

^''^^::::^i:^'i^x''''-  ""'''-''''''■  ^^^-<^>  ^-efs 

In  the  Matter  of  the  Estate  of  Robert  Boeson.     Appeal  from  order 


IN  THE  APPELLATE  COURTS. 
BasaU  Rock  Company    Inc.,  a  corporation,  vs.  Clifford  J.  McMillan 
a    Comm^ss^onerof  Corporations  of  the  State  of  California     Feti- 
siWro'f?n      ^^^.^^^tiorari  to  review  the  action  of  the  Commis- 

permlt  foi  sa  e'nf  t^'V^r^'''"^^  '''''''''  '''''''  '^^  conditions  in 
taM  P.t^Lff  V^  corporation.  Demurrer  to  petition  sus- 
tained.   Petition  for  rehearing  filed  and  matter  pending. 


re{oSer^o  nl     fi  "  ^••^?'"^-     ^'''  ^^'  ^^^^^^^^^  ^o  compel  county 
recoidei  to  pay  fines  into  city  treasury.     Brief  filed  by  Attorney 

denTed      7   TT   T'^f   "^   oPPOsition   to    applicatfon.      Writ 
denied.    Application  for  hearing  by  Supreme  Court  denied. 

rtiiLip  i .  Swart  et  al.    District  Court  of  Appeal. 
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County  of  Fresno  vs.  A.  J.  Shaiv.  Writ  of  mandate  to  compel  county 
recorder  to  pay  fines  into  county  treasury.  Briefs  submitted  by 
Attorney  General  as  amicus  curiae  favoring  applicant.  Writ 
granted. 

Dominguez  Land  Corporaiion  vs.  Daugherty.  Writ  of  mandate  to  com- 
pel Corporation  Commissioner  to  entertain  application  for  dis- 
tribution of  portion  of  capital  assets.  Return  filed.  Argued  and 
briefs  filed.  Writ  granted.  Petition  for  hearing  by  Supreme 
Court  granted. 

Delia  Garrett  vs.  Superior  Court.  Petition  in  District  Court  of  Appeal 
for  writ  of  review.    Writ  granted.    Closed. 

A.  R.  Gregory  vs.  G.  H.  H.ecke,  as  Director  of  Agriculture  of  the  State 
of  California.  Sacramento  County.  Petition  for  writ  of  prohi- 
bition commenced  in  Superior  Court  of  Sacramento  County  to 
prevent  Director  of  Agriculture  from  taking  proceedings  for 
making  an  official  determination  as  to  whether  a  certain  spray 
manufactured  by  petitioner  was  of  little  or  no  value  for  the  pur- 
pose for  which  it  was  intended  under  the  California  Economic 
Poison  Act.  Demurrer  to  petition  overruled  and  judgment 
entered  for  petitioner.  Judgment  of  superior  court  reversed. 
Petition  for  hearing  in  Supreme  Court  denied. 


M.  A.  Leach  vs.  Edwin  M.  Daugherty.  Petition  for  writ  of  review  in 
the  District  Court  of  Appeal.  Order  of  commissioner  affirmed. 
Closed. 


Pacific  Home  Building  Realty  Company  vs.  Edwin  M.  Daugherty,  as 
Commissioner  of  Corporations.  Proceeding  for  writ  of  review 
directed  against  Corporation  Commissioner.  Petition  denied. 
Appealed.     Briefs  filed.     Denied.     Closed. 

People  vs.  Superior  Court  of  the  State  of  California  in  and  for  the 
County  of  San  Bernardino.  (District  Court  of  Appeal.)  Con- 
cerning fish  and  game  laws.  Petition  for  writ  of  review.  Denied. 
Closed. 

Old  Homestead  Baticry,  Inc.,  vs.  H.  W.  Marsh,  as  Chief  of  the  Division 
of  Motor  Vehicles,  etc.,  Sacramicnlo  County.  Petition  for  writ  of 
mandate  to  compel  issuance  of  license  for  electric  motor  vehicle. 
Commenced  in  superior  court  of  Sacramento  County.  Petition 
denied  by  superior  court.  Judgment  of  superior  court  affirmed 
by  District  Court  of  Appeal.  Petition  for  hearing  by  Supreme 
Court  denied. 
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In  the  Matter  of  the  Application  of  Harry  C.  Weist  for  a  writ  of 
habeas  corpus.  Application  made  to  District  Court  of  Appeal. 
Denied.     Closed. 


Western  Lead  Mines  Company  vs.  Harry  Chandler,  Edwin  M. 
Daugherty  et  al.  Action  for  damages  against  Corporation  Com- 
missioner as  an  individual.  Demurrer  of  defendant  sustained. 
Appealed.    Pending. 


MISCELLANEOUS  CASES  IN  THE  SUPERIOR  COURTS. 

Anglo  California  Trust  Company,  a  corporation,  vs.  Will  H.  Marsh 
et  al.  Petition  for  Avrit  of  mandate  commenced  in  the  superior 
court  of  the  city  and  county  of  San  Francisco  commanding  the 
Chief  of  the  Division  of  Motor  Vehicles  to  issue  certificate  of  legal 
ownership.  On  motion  for  change  of  venue  case  transferred  to 
Sacramento  Countv.    Answer  filed.    Pending. 


Auditorium  Company  vs.  State  Treasurer.  Action  to  recover  state 
taxes.  Demurrer  and  answer  filed.  Pending  in  the  superior  court 
for  Sacramento  Countv. 


Baker  vs.  Kern  River  Water  Storage  District,  etc.,  et  al.  Superior 
court,  county  of  Kern.  Action  to  restrain  collection  of  assess- 
ments upon  the  ground  that  district  was  illegally  formed.  Demur- 
rer of  defendants  sustained.  Judgment  entered.  Notice  of  appeal 
served.     Pending. 

Charles  D.  Bates  et  al.  vs.  The  Department  of  Engineering  of  the  State 
of  California  et  al.  Alameda  County.  To  recover  $9,447.29  for 
state  highway  work.  State  holder  of  fund.  Waiting  disposition  of 
main  case. 


W.  F.  Beck  et  al.  vs.  S.  A.  Edirards  and  Edtvin  M.  Daugherty,  as  Com- 
missioner of  Corporations  of  the  State  of  California,  et  al.  Los 
Angeles  County.  Proceeding  involving  possession  of  escrowed 
funds.     Pending. 

Berkeley  Water  Front  Company,  Plaintiff,  vs.  State  of  California, 
Defendant.  Superior  court,  Contra  Costa  County.  Suit  to  quiet 
title  to  tidelands.    AnsAver  filed.    Pending. 

Braun  vs.  Wehh.  Los  Angeles.  Action  to  quiet  title  of  trust  property 
in  which  state  was  interested. 
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B  C  Brewer  vs.  W.  H.  Marsh,  Director  of  Division  of  Motor  Vehicles^ 
Los  Angeles  County.  Action  for  injunction  restraining  Division  ot 
Motor  Vehicles  from  interfering  with  plaintiff's  business.  Denied. 
Closed. 

B  G  Brewer  et  al.  vs.  W.  H.  Marsh  et  al.  Los  Angeles  County.  Action 
for  damages  by  reason  of  acts  of  W.  H.  Marsh,  Director  of  Division 
of  Motor  Vehicles.     Pending  in  superior  court. 

California  Transit  Company  et  al.  vs.  Board  of  Equalization  Suit 
in  superior  court  of  San  Francisco  to  enjoi^n  the  enforcement  of  the 
Motor  Vehicle  Transportation  License  Acts  of  192.3  and  ly^D. 
Pending  on  demurrer.  Awaiting  decision  of  United  btates 
Supreme  Court  in  Schmolke  and  Bacon  Service  Corporation. 

Carley  and  Hamilton,  a  corporation,  et  al.  vs.  Division  of  Motor 
Vehicles  of  the  Department  of  Finance  of  the  State  of  talifornia 
et  al  Sacramento  County.  Action  commenced  m  the  city  and 
county  of  San  Francisco  for  an  injunction  restraining  defendants 
from  seizing  and  selling  certain  motor  vehicles  for  tax  alleged  to  be 
due  thereon.  Motion  for  change  of  venue  to  Sacramento  County. 
Granted.    Pending. 

Cavassa  vs.  State  Board  of  Pharmacy.  City  and  county  of  San  Fran- 
cisco. Petition  for  injunction.  Case  tried  and  injunction  denied. 
Closed. 

Cavassa  vs.  State  Board  of  Pharmacy.  City  and  county  of  San  Fran- 
cisco.   Petition  for  writ  of  certiorari.    Writ  granted.    Closed. 

Cavassa  vs.  State  Board  of  Pharmacy.  City  and  county  of  San  Fran- 
cisco.   Petition  for  writ  of  prohibition.    Pending. 

W  L  Chatterton  vs.  Edivin  M.  Daugherty,  as  Commissioner  of  Cor- 
porations of  the  State  of  California.  Sacramento  County.  Petition 
for  writ  of  mandate  to  compel  the  Commissioner  of  Corporations 
to  make  and  issue  a  release  ordering  and  directing  the  Farmers 
and  Mechanics'  Bank  to  release  to  petitioner  certain  funds. 
Demurrer  to  amended  petition  for  writ  of  mandate  sustained  with- 
out leave  to  amend.     Closed. 

City  of  Sacramento,  a  municipal  corporation,  vs.  State  of  Calif orma. 
Division  of  Motor  Y chicles  and  W.  U.  Marsh,  Chwf  of  said 
Division  of  Motor  Vehicles.     Sacramento  County.     Petition  for 
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writ  of  mandate  to  compel  Division  of  Motor  Vehicles  to  issue 
duplicate  certificates  of  registration  without  paj^ment  of  fee  by 
municipality.    Demurrer  to  petition  overruled.    Pending. 


Robert  M.  Clarh,  as  special  administrator  of  the  Estate  of  MilUcent 
H.  Olmstead  vs.  /.  H.  Seymotir  et  al.  Accounting  of  estate  to  be 
given  for  charitable  purposes.  Pending  in  the  superior  court  of 
Los  Angeles  County. 


Commercial  Bank  of  Si^anish  America,  Ltd.  vs.  State  Treasurer.  Action 
in  the  superior  court  for  Sacramento  County  to  recover  state  bank 
taxes  paid  under  protest.  Demurrer  to  the  complaint  sustained. 
Demurrer  to  amended  complaint  under  submission. 


County  of  Calaveras,  a  political  corporation,  vs.  Edward  R.  SolinsTcy, 
Ray  L.  Riley,  as  Controller  of  the  State  of  California,  Intervener. 
Calaveras  County.  Action  on  the  part  of  the  county  of  Calaveras 
to  recover  certain  taxes  from  the  defendant.  Ray  L.' Riley,  as  Con- 
troller of  the  State  of  California,  permitted  to  intervene  for  the 
purpose  of  setting  up  the  title  of  the  State  of  California  to  the 
real  property  upon  which  the  taxes  in  question  had  accrued,  and 
adjudging  that  the  State  of  California  was  the  owner  of  said  real 
property.  Defendant  offered  $2,500  as  full  satisfaction  of  any 
claim  or  possible  claim  or  demand  of  state  or  Calaveras  County 
for  any  alleged  taxes  due.  Case  tried  and  submitted  and  judgment 
in  favor  of  defendant  and  against  intervener,  but  defendant 
directed  to  pay  $2,500  to  county  of  Calaveras  to  be  divided  between 
said  county  and  the  State  of  California  as  their  respective  interests 
may  appear  or  may  be  agreed  upon. 


Cromwell  Simon  Company  vs.  Daugherty,  Commissioner  of  Corpora- 
tions. City  and  county  of  San  Francisco.  "Writ  of  certiorari. 
Writ  denied. 


County  of  Los  Angeles  vs.  Board  of  Equalization.  Los  Angeles  County. 
Petition  for  writ  of  mandamus.  Transferred  to  Sacramento 
County. 


Charles  R.  Detrick,  as  Insurance  Commissioner  of  the  State  of  Cali- 
fornia, vs.  Union  Indemnity  Exchange  of  California,  ZJnion  Indem- 
nity Underwriters  Corporation,  C.  P.  Summers  et  al.  San  Fran- 
cisco Superior  Court  No.  165716.  Application  of  Insurance  Com- 
missioner for  order  appointing  receiver  of  the  assets  and  business 
of  Union  .Indemnity  Exchange  of  California,  an  Interinsurance 
exchange  engaged  in  automobile  insurance;  aj^plication  granted; 
now  in  process  of  liquidation  ;  expected  to  be  completed  about  April 
1,  1927. 
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Charles  R.  Detrick,  as  Insurance  Commissioner  of  the  State  of  CaU- 
fornia,  vs.  New  Amsterdam  CasuaUy  Company.  San  Francisco 
superior  court.  Suit  filed  in  tlie  amount  of  $95,000  upon  fidelity 
bond  executed  by  defendant  surety  com])any  indemnifying  Union 
Indemnity  Exchange  of  California  against  any  misappropriation 
by  its  attorney  in  fact.  Complaint  filed ;  summons  issued ;  answer 
filed;  negotiations  for  settlement  now  in  progress. 

Charles  B.  DetricJc,  as  Insurance  Commissioner  of  the  State  of  Cali- 
fornia, Plaintiff,  vs.  Seaboard  Casualty  Company,  Defendant  hos 
Angeles  Superior  Court  No Application  by  Insurance  Com- 
missioner for  order  appointing  receiver  of  business  and  assets  ot 
Seaboard  Casualty  Company,  a  domestic  corporation  writing 
automobile  insurance;  application  granted;  now  m  process  ot 
liquidation. 

Charles  B.  Detrick,  as  Insurance  Commissioner  of  the  State  of  Cali- 
fornia, vs.  Olds  &  Stoller  Interexchange  and  Olds  ds  btoUer, 
Defendants.  San  Francisco  Superior  Court  No.  166219.  Applica- 
tion by  Insurance  Commissioner  for  order  appointing  receiver  ot 
business  and  assets  of  Olds  &  Stoller  Interexchange.  Answer  filed ; 
partially  contested  hearing;  stipulated  that  exchange  voluntarily 
liquidate  under  supervision  of  Insurance  Commissioner;  liquida- 
tion now  in  progress;  expected  to  be  completed  June  dO,  I'dZl. 

Charles  B.  Detrick,  as  Insurance  Commissioner,  ^^s.  National  Land 
Insurance  Company.  Los  Angeles  Superior  Court  Application 
for  order  appointing  receiver;  application  granted;  liquidation 
in  progress. 

Dickensheets  vs.  Daugherty.  Petition  of  the  superior  court  of  San 
Francisco  for  writ  of  prohibition  against  Commissioner  ot  Cor- 
porations.    Writ  granted.     Closed. 

Maude  B.  Dike  and  James  L.  Burton  vs.  People  of  State  of  California. 
Los  Angeles  County.  Action  to  quiet  title.  Judgment  tor 
plaintiff.    Closed. 

J  F.  Dudley  and  Y.  Hayakawa,  Plaintiffs,  vs.  Orrin  J  Lowell,  district 
attorney  in  and  for  the  county  of  Placer,  State  of  California,  and 
U  S  Webh,  Attorney  General  of  the  Stale  of  California,  Defend- 
ants Injunction  against  defendants  bringing  escheat  proceedings 
on  account  of  cropping  contracts  entered  into  in  violation  of  Cali- 
fornia Alien  Land  Act.  Demurrer  of  defendants  filed.  Sustained. 
Appealed  to  Supreme  Court. 
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Russell  L.  Dunn  vs.  W.  S.  Kingslury,  as  Surveyor  General,  etc.  City 
and  county  of  San  Francisco.  Mandate  to  compel  reference  of 
land  contest.     Demurrer  filed. 


8.  A.  Edumnh  et  al.  as  trustee  of  Black  Diamond  Oil  Syndicate,  etc., 

vs.  Edwin  M.  Daugherty,  as  Commissioner  of  Corporations.    Los 

.    Angeles  County.    Proceeding  for  writ  of  mandate  directed  against 

Commissioner  of  Corporations  to  compel  him  to  release  escrowed 

funds. 


Hyppohte  Favot  vs.  W.  S.  Kingshtcry,  as  Surveyor  General,  et  al. 
Tuolumne  County.  Action  to  enjoin  issuance  of  patent  for  state 
land.    Cause  tried.    Submitted.    Judgment  for  plaintiff.    Pending. 

The  French  American  Bank  vs.  Riley.  City  and  county  of  San  Fran- 
cisco. Petition  for  writ  of  mandate  to  compel  State  Controller  to 
audit  claim  of  applicant  against  state  for  money  on  account  of 
excavation  work  on  state  building  in  San  Francisco  by  Maurice 
Dillon,  who  assigned  claim  to  the  French  American  Bank.  Money 
paid  into  court.    Dismissed  as  to  state.     Closed. 


Furlonge  vs.  Otte.     Los  Angeles  County.     Action  to  foreclose  street 
bond  liens.     Action  dismissed  by  plaintiff.     Closed. 


Gilson  vs.  Sherman,  as  Harbor  Commissioner.  Mandate  to  increase 
salary  of  wharfinger  without  permission  of  Civil  Service  Com- 
mission.    Writ  issued.     Closed. 


Hollister  Estate  Company  vs.  J.  P.  Iverson,  as  Chief,  Division  of 
Animal  Industry,  Department  of  Agriculture.  Petition  for 
writ  of  mandate  to  require  defendant  to  lift  quarantine  and  for 
damages.    Santa  Barbara  County.    Dismissed.    Closed. 


A.  J.  Harder  vs.  California  State  Board  of  Prison  Directors  et  al., 
Sacramento  County.  Action  for  injunction  to  restrain  the  Board 
of  Prison  Directors  and  the  Board  of  Control  from  carrying  out 
the  provisions  of  chapter  65  of  the  Statutes  of  1925.  Demurrers 
and  answers  of  respondents  filed.  Temporary  restraining  order 
denied.    Pending. 


Hockmanvs.  Webb.    Los  Angeles.    Action  to  quiet  title  of  trust  prop- 
erty in  which  state  was  interested. 
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Houston  vs.  Kingshunj.  Contra  Costa  County.  Judgment  for  plaintiff 
in  mandamus  proceeding  to  force  filing  of  application  to  purchase. 
Closed. 

In  the  Matter  of  the  Estate  of  Mary  Lutz  Parsons,  deceased.  Los 
An-eles  County,  to  set  aside  final  account  of  distribution,  and 
directing  payment  of  money  to  foreign  administrator.  Denied. 
Closed. 

In  the  Matter  of  the  Application  of  California  Home  Extension  Ass'n. 
et  al  Los  Angeles.  Application  for  registration  of  land  under 
Land  Registration  Act.  State  claims  interest  for  highway  over 
certain  portions  of  land.    Answer  filed.    Pending. 

In  the  Matter  of  the  Application  of  North  Angeles  Land  Company  etal, 
Los  Angeles.  Petition  to  have  land  registered  under  Land  iitle 
Eegistration  Act.     Pending  in  superior  court. 

In  the  Matter  of  the  Application  of  Advent  Christian  Conference  of 
Southern  California.  Petition  to  transfer  real  estate  to  the  btate 
of  California  for  highway  purposes.  Petition  filed  m  superior 
court  of  San  Bernardino  County.     Closed. 

In  the  Matter  of  the  Petition  of  Sarhek  Mushegain.  Los  Angeles. 
Petition  to  judicially  establish  facts,  date  and  place  o±  birth. 
Closed. 

In   the  Matter   of  the   Petition   of  Levin  Mushegain      Los  Angeles 
.    To   establish   facts,   date   and   place   of   birth.     Decree   granted. 
Closed. 

In  the  Matter  of  the  Petition  of  Jennie  Tanaka.  Los  Angeles.  To  estab- 
lish facts,  date  and  place  of  birth. 

In  the  Matter  of  the  Petition  of  N.  Nakamurea  et  al.  to  establish  birth 
of  George  Nakamurea.    Los  Angeles  County.    Pending. 

In  the  Matter  of  the  Petition  of  Satori  Tsuneiskhi.  Los  Angeles.  To 
establish  facts,  place  and  date  of  birth. 

In  the  Matter  of  the  Application  of  Jiro  Kunisaki.  Los  Angeles.  To 
establish  facts,  date  and  place  of  birth. 
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In  the  Matter  of  the  Estate  of  Harry  C.  Lytle.     Los  Angeles. 


In  the  Matter  of  the  Estate  of  Harry  A.  Mammes,  incompetent.  Los 
Angeles  County.  Proceedings  for  restoration  to  competency. 
Accounting  of  guardian.     Petition  for  discharge. 


Nels  Jorgenson  vs.  The  Department  of  Agriculture  of  the  State  of  Cali- 
fornia and  Hon.  George  H.  Hecke,  Director  of  Agriculture.  Sacra- 
mento County.  Petition  for  writ  of  certiorari.  Return  of  respond- 
ents filed.    Matter  tried  and  submitted  and  writ  granted.     Closed. 


Key  System  Transit  Company  vs.  State  Treasurer.  Action  to  recover 
1923  state  taxes,  for  Sacramento  County.  Case  argued  and  briefed. 
Submitted.     Pending. 


Key  System  Transit  Company  vs.  State  Treasurer.  Action  in 
superior  court  for  Sacramento  County  to  recover  state  taxes  for 
1925  paid  under  protest.     Tried  and  under  submission. 


L.  G.  Kellog  vs.  Edwin  M.  Daugherty.    Los  Angeles.    Petition  for  writ 
of  prohibition.    Action  dismissed  by  petitioner.    Closed. 


Kittle  Manufacturing  Company  vs.  State  Board  of  Control.  City  and 
county  of  San  Francisco.  Complaint  for  injunction  against  State 
Board  of  Control  entering  into  contract  for  manufacture  of  auto- 
mobile license  plates.  Petition  denied  and  judgment  rendered  for 
defendant. 


Lauritzen  Company  of  San  Francisco,  a  corporation,  vs.  State  of  Cali- 
fornia. Sacramento  County.  Action  to  rescind  sale  of  land  to 
state.  Demurrer  sustained  without  leave  to  amend  and  action  dis- 
missed. Appeal  to  Supreme  Court  dismissed  pursuant  to  stipu- 
lation. 


Charles  Lantz  vs.  W.  0.  Welch,  County  Tax  Collector,  et  al.  Los 
Angeles  County.  Action  to  restrain  sales  of  proj^erty  on  tax  sale. 
Stipulated  judgment  for  plaintiff,  upon  payment  of  taxes  due. 
Closed. 


Los  Angeles  and  Salt  Lake  Railway  Company  vs.  State  Treasurer.  City 
and  county  of  San  Francisco.  Action  to  recover  state  taxes  for 
1921.  Demurrer  filed  by  defendant.  Dismissed  after  King  tax 
cases. 
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Los  Angeles  and  Salt  Lake  Railway  Company  vs.  State  Treasurer. 
City  and  County  of  San  Francisco.  Action  to  recover  state  taxes 
for  1922.  Demurrer  filed  by  defendant.  Dismissed  after  King 
tax  cases. 


Los  A7igeles  and  Salt  Lake  Railway  Company  vs.  State  Treasurer. 
Sacramento  Countv.  Action  to  recover  state  taxes  for  1923. 
Demurrer  tiled  by  defendant.     Dismissed  after  King  tax  cases. 


Harry  L.  Mattern  vs.  Swart  &  Wehh  et  al.  Los  Angeles  County.  Action 
to  declare  void  trust  in  which  state  is  interested.  Decree  granted. 
Closed. 


Dr.  Const  ante  Nahl  vs.  Dr.  J.  N.  Sranland  et  al.  Sacramento  County. 
Action  commenced  in  the  superior  court  of  Sacramento  County  to 
recover  damages  for  false  imprisonment.  Demurrers  and  motions 
to  strike  out  on  part  of  various  defendants  filed.    Pending. 

Nevada  and  California  Land  and  Live  Stock  Company  vs.  Frank  C. 
Jordan,  as  Secretary  of  State.  City  and  county  of  San  Francisco. 
To  recover  $225  license  tax.     Pending. 


Nevada  County  Narrow  Gauge  Railway  Comixiny  vs.  State  Treasurer. 
Action  to  recover  1921  state  taxes.  Answer  filed.  Pending  in  the 
superior  court  for  Sacramento  County. 

Thomas  O'Brien  vs.  California  Highway  Commissioner.  Los  Angeles 
County.  IMotion  to  dismiss  based  on  failure  to  file  bond.  Stipu- 
lated bond  be  filed.  IMotion  for  change  of  venue  granted.  Cause 
transferred  to   Sacramento   County.     Pending. 


George  H.  Oswald,  etc.,  vs.  State  Treasurer  et  al.  Action  in  superior 
court  for  Los  Angeles  County  for  refund  of  motor  vehicle  fuel 
taxes.     Demurrer  filed.     Pending. 


Pacific  Coast  Railway  Company  vs.  State  Trea.^-urer.  Action  to  recover 
state  taxes  for  1921.  Demurrer  filed.  Sacramento  County.  Dis- 
missed. 


Pacific  Coast  Railway  Company  vs.  State  Treasurer.  Action  to  recover 
state  taxes  for  1922.  Demurrer  tiled.  Sacramento  County.  Dis- 
missed by  plaintift". 
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Pacific  Coast  Railway  Company  vs.  State  Treasurer.  Action  to  recover 
state  taxes  for  1923.  Demurrer  filed.  Sacramento  County.  Dis- 
missed by  plaintiff. 

Pacific  Gas  and  Electric  Company  vs.  State  of  California  et  al.  San 
Mateo  County.  Suit  for  condemnation.  Judgment  for  plaintiff. 
Closed. 


Pajaro  Valley  Consolidated  Railway  Company  vs.  State  Treasurer. 
Action  to  recover  1922  state  taxes.  Appearance  by  defendant. 
Pending  in  superior  court  for  Sacramento  County. 

Pajaro  Valley  Consolidated  Railway  Company  vs.  State  Treasurer. 
Action  to  recover  1923  state  taxes.  Appearance  by  defendant. 
Pending  in  superior  court  for  Sacramento  County. 

People  vs.  Julius  Ahrams  et  al.  Proceeding  to  establish  charitable  trust 
in  city  and  county  of  San  Francisco.  Decree  establishing  same 
after  trial.     Closed. 


People  vs.  Honey  Lake  Valley  Irrigation  District.     Lassen  County. 
Dissolution  proceeding.     Closed  as  to  issues  involving  state. 


People  vs.  Honcut-Yuha  Irrigation  District.  Proceeding  instituted 
by  Attorney  General  to  dissolve  this  district.  Complaint  filed 
August  10,  1925.  Action  contested  by  the  district  and  tried  before 
superior  court  of  Yuba  County,  resulting  in  judgment  for  plain- 
tiff and  the  dissolution  of  the  district.     Closed. 


People  of  the  State  of  California  vs.  City  of  Los  Angeles.  Los  Angeles 
County.  Equitable  action  to  set  aside  action  closing  street.  Judg- 
ment for  plaintiff.     Closed. 


People  vs.  City  of  Oakland.  Alameda  County.  Equitable  action  to 
set  aside  street  vacation.    Judgment  for  defendant.    Pending. 

People  vs.  City  of  San  Rafael.  Marin  County.  Equitable  action  to 
set  aside  street  vacation.     Judgment  for  defendant.     Pending. 

People  vs.  Marine  Corporation.  Action  for  injunction  restraining 
defendants  from  depositing  in  rivers,  streams,  sewers,  etc.,  carbo- 
hydrous  substances.  Pending  in  superior  court  Los  Angeles 
County, 
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People  vs.  Masonic  Cemetery  Association  of  San  Francisco  City  and 
county  of  San  Francisco.  Action  to  declare  charitable  trust  m 
certain  funds.     Complaint  filed.     Pending. 

People  vs.  Indr  Singh.  San  Bernardino  County.  Demurrer  sustained 
without  leave  to  amend.    People  appealed  to  Supreme  Court. 

People  vs.  Suisun  Irrigation  District.  Dissolution  proceeding.  Judg- 
ment for  people.     Closed. 

Peovle  vs.  South  Western  Auto  Insurance  Company.  Action  for 
appointment  of  Insurance  Commissioner  to  take  possession  of  and 
liquidate  company.  Commissioner  appointed.  Company  liqui- 
dated.    Closed.     Los  Angeles  County. 

People  of  the  State  of  California  vs.  Lauritzen  Company,  a  corporation, 
etc  Sacramento  County.  Action  to  recover  possession  of  certain 
real  property.  Judgment  pursuant  to  verdict  of  jury  ordering 
restitution  and  possession.  Appealedto  Supreme  Court  by  defend- 
ant.   Dismissed  pursuant  to  stipulation. 

People  of  the  State  of  California  vs.  Marine  Products  Company.  Ijos 
Angeles  County.    Suit  to  collect  privilege  tax  of  $88.22.    Pending. 

People  of  the  State  of  California  vs.  Newioort  Packing  Company.  Los 
Angeles.    Suit  to  collect  privilege  tax  of  $237.08.    Pending. 

People  of  the  State  of  California  vs.  Southern  California  ^j^h  Com- 
pany. Los  Angeles.  Suit  filed  to  collect  privilege  tax  of  $408.90. 
Pending. 

People  of  the  State  of  California  vs.  Ida  May  Tanigoshi.  Los  Angeles 
County.  Suit  to  declare  escheat  under  the  Alien  Land  Law.  Case 
at  issue.     Ready  for  trial. 

Louis  Pfeiffer  vs.  W.  S.  Kingsbury  as  Surveyor  General.  Sacramento 
County.  Mandate  to  compel  defendant  to  refer  land  contest. 
Action  dismissed. 

Charles  C  Price  et  al.  vs.  Sixth  District  Agricultural  Association.  Pro- 
ceeding for  injunction  to  restrain  construction  of  memorial  coli- 
seum and  interference  with  race  tracks.  Restoration  thereof  and 
cancellation  of  contract.  Judgment  for  defendant  Motion  tor 
new  trial  denied.    Appeal  to  Supreme  Court.     Pending. 
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Pullman  Company  vs.  State  Treasurer.  Action  to  recover  1920  state 
taxes.  Demurrer  filed.  Pending  on  stipulation  in  the  superior 
court  for  city  and  county  of  San  Francisco. 

Pullman  Company  vs.  State  Treasurer.  Action  to  recover  1921  state 
taxes.  Demurrer  filed.  Pending  on  stipulation  in  the  superior 
court  for  city  and  county  of  San  Francisco. 

Pullman  Company  vs.  State  Treasurer.  Action  to  recover  1922  state 
taxes.  Demurrer  filed.  Pending  on  stipulation  in  the  superior 
court  for  city  and  county  of  San  Francisco. 

Guardian  of  Louise  E.  Reutler  vs.  John  A.  Reily,  as  Medical  Superin- 
tendent of  Southern  California  State  Hospital.  San  Bernardino 
County.    Dismissed  by  plaintifl".    Closed. 

Rincon  Ditch  Company  vs.  Pellissler  et  al.  Los  Angeles.  Proceeding 
involving  use  of  water  by  Whittier  State  School.  Decree  dividing 
water  amongst  persons  entitled  thereto,  including  the  school. 
Motion  for  new  trial.  Off  calendar.  Stipulation  for  appointment 
of  commissioner  to  install  division  works.     Pending. 

San  Francisco-Oakland  Terminal  Railways  vs.  State  Treasurer.  Action 
to  recover  1922  state  taxes.  Sacramento  County.  Tried  and  sub- 
mitted.   Pending. 

Shainman  vs.  State  Board  of  Pharmacy.  City  and  county  of  San 
Francisco.  Action  to  compel  return  of  automobile  seized  and 
forfeited  in  violation  of  State  Poison  Act.  Demurrer  filed.  Argued. 
Demurrer  sustained  witliout  leave  to  amend. 

M.  B.  Sheftall  vs.  Ed.  M.  Daugherty,  Commissioner  of  Corporations. 
Los  Angeles.  Action  for  writ  of  prohibition.  Writ  granted. 
Closed. 

Standifer  Ditch  Campany  et  al.  vs.  Rincon  Ditch  Company.  Los 
Angeles.  Proceeding  for  injunction  restraining  the  diversion  of 
water  for  use  by  Whittier  State  School.  Motion  for  temporary 
injunction  denied.     Pending. 

State  of  California  vs.  Louise  J.  Chadbourne  and  May  J.  Koshland,  as 
executrices  of  the  estate  of  H.  A.  Jastro,  deceased,  John  Doe 
et  al.  Sacramento  County.  Action  to  quiet  title  to  certain  lands 
purchased  by  the  State  Agricultural  Society.  Complaint  filed 
and  summons  issued.     Pending. 
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State  of  California  vs.  Sevuhnda.  Los  Angeles.  Escheat  proceedings 
for  violation  of  Alien  Land  Law.  Judgment  for  defendant. 
Appeal  to  Supreme  Court.    Judgment  affirmed.    Closed. 

State  of  California  vs.  E.  H.  Rollins  &  Son.  City  and  county  of  San 
Francisco.    Satisfaction  of  judgment  entered  by  plamtift.    Closed. 

Southern  Pacific  Company  vs.  State  Treasurer.  Action  to  recover  1920 
state  taxes.  Pending  on  stipulation  in  the  superior  court  tor  the 
city  and  county  of  San  Francisco. 

State  of  California  vs.  Atchison,  Topeka  and  Santa  Fe  -R/"^"fi(£,«"^- 
pamj  Action  to  recover  1921  state  taxes  approximating  $^^0,OUU. 
Answer  filed.  After  dismissal  of  appeal  in  United  States  Supreme 
Court  in  the  case  of  Atchison,  Topeka  and  Santa  Fe  Railway  Com- 
pany vs.  Collins  et  al.  involving  state  taxes  for  1921  Tax  and 
penalty  paid.  Right  to  interest  on  amount  paid  briefed,  argued 
and  submitted.    Pending. 

State  of  California  vs.  Atchison,  Topeka  and  Santa  Fe  ^a^^^V^^^ll- 
pany  Action  to  recover  1923  state  taxes  approximating  $7dO,UUU. 
After  dismissal  of  appeal  in  United  States  Supreme  Court  m  the 
case  of  Atchison,  Topeka  and  Santa  Fe  Raihvay  Company  vs. 
Collins  et  al,  involving  taxes  for  1921,  tax  and  penalty  paid. 
Right  to  interest  on  amount  paid  briefed,  argued  and  submitted. 
Pending. 

State  of  California  vs.  Atchison,  Topeka  and  Santa  Fe  -K^^t^^^f  1/  CW- 
pany  Action  to  recover  1923  state  taxes  approximating  $7dO,000. 
After  dismissal  of  appeal  in  United  States  Supreme  Court  m 
the  case  of  Atchison,  Topeka  and  Santa  Fe  Railway  Company  vs. 
Collins  et  al,  involving  state  taxes  for  1921.  Tax  and  penalty 
paid.  Right  to  interest  on  amount  paid,  briefed,  argued  and  sub- 
mitted.   Pending. 

State  of  California  vs.  Southern  Pacific  Company.  Action  to  recover 
1921  state  taxes  approximating  $2,250,000.  Taxes  and  penalties 
have  been  paid  to  the  state,  except  the  amount  represented  by  IJ 
per  cent  of  the  gross  receipts  from  street  railway  property.  That 
point,  together  with  the  question  of  the  state's  right  to  collect 
interest,  has  been  tried  in  the  superior  court  of  Sacramento  County 
and  has  been  submitted.     Pending. 

State  of  California  vs.  Southern  Pacific  Company.     Action  to  recover 
1922  state  taxes,  approximating  $2,250,000.     Taxes  and  penalties 
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have  been  paid  to  the  state,  except  the  amount  represented  by  If 
per  cent  of  the  gross  receipts  from  street  railway  property.  That 
point,  together  with  the  question  of  the  state's  right  to  collect 
interest,  has  been  tried  in  the  superior  court  of  Sacramento  County 
and  has  been  submitted.     Pending. 


State  of  California  vs.  Southern  Pacific  Company.  Action  to  recover 
1923  state  taxes  approximating  $2,250,000.  Taxes  and  penalties 
have  been  paid  to  the  state,  except  the  amount  represented  by  If 
per  cent  of  the  gross  receipts  from  street  railway  property.  That 
point,  together  with  the  question  of  the  state's  right  to  collect 
interest,  has  been  tried  in  the  superior  court  of  Sacramento  County 
and  has  been  submitted.     Pending. 


State  of  California  vs.  U.  N.  Farm  Company.  Sutter  County.  To  for- 
feit land  deeded  to  defendant  on  ground  that  stock  of  said  defend- 
ant corporation  is  owned  by  aliens  ineligible  to  citizenship  in  vio- 
lation of  Alien  Land  Law.     Pending. 


State  Improvement  Development  Company,  a  corporation,  vs.  W.  S. 
Eingshury,  as  Surveyor  General,  etc.  Shasta  County.  Mandate  to 
compel  respondent  to  issue  patents  for  certain  lands.  Mjotion  to 
set  aside  judgment  argued,  briefed  and  submitted. 


Terry  vs.  The  State  of  California  and  P.  J.  Peterson.  Colusa  County. 
Action  commenced  to  recover  damages  for  personal  injuries  for 
death  of  child.  Demurrer  and  notice  of  motion  for  change  of 
venue  on  part  of  the  State  of  California  filed.  Action  dismissed  as 
against  the  State  of  California.    Closed. 


Title  Guarantee  and  Trust  Company  vs.  State  Treasurer.  Action  to 
recover  1924  state  taxes.  Demurrer  filed.  Overruled.  Answer 
filed.    Pending. 

L.  Togni  vs.  John  S.  Chambers,  as  State  Controller,  etc.  Sacramento 
County.  Petition  for  writ  of  mandate  to  compel  respondent  to 
draw  warrant  in  favor  of  petitioner  for  the  sum  of  $108.87  depos- 
ited in  receiver's  fund  in  state  treasury.  Demurrer  and  answer 
filed. 


Ivor  F.  Torrey  vs.  G.  H.  Hecke,  Director  of  the  Department  of  Agri- 
culture of  the  State  of  California,  and  W.  C.  Jacoljsen.  Sacramento 
County.  Action  for  injunction  to  restrain  the  Director  of  Agri- 
culture from  destroying  trees  and  hedge  under  provisions  of  act 
concerning  destruction  of  citrus  white  fly  pest.  Demurrer  to 
answer  of  respondents  sustained  with  leave  to  amend.    Pending. 
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E  Tropp  vs.  Edward  M.  Daugherty,  Commissioner  of  Corporation^^^ 
Los  Angeles.    Action  for  writ  of  prohibition.    Writ  denied.  Closed. 

Tulare  Water  Company  vs.  State  Water  ^^;"'^\^.7,^-  ^^/^iirfro'^he 
of  San  Francisco.  Motion  to  strike  plaintiff  s  cost  bill  from  the 
files  granted  and  appeal  taken.  Answer  filed.  Pending.  Principal 
action  on  merits  in  charge  attorney  for  Water  Commission. 

Alva  Udell  vs.  W.  S.  Kingslury,  as  Surveyor  General  etc.  Sacramento 
County.  Mandate  to  compel  defendant  to  file  petition  to  purchase 
state  land.    Demurrer  filed.    Pending. 

United  States  Radiator  Corporation  vs.  Frank  C.  J<'S,'^^''-.±f^^.^^, 
superior  court  for  the  city  and  county  of  San  Francisco  against 
Frank  C.  Jordan,  personally,  for  judgment  for  taxes  paid  under 
Corporation  License  Act  alleged  by  plaintiff  to  be  unconstitutional. 
Demurrer  to  complaint  filed.     Pending. 

Jac  Van  vs.  Edwin  M.  Daugherty,  Commissioner  of  Corporations.  City 
and  county  of  San  Francisco.  Writ  of  prohibition.  Case  tried 
and  writ  denied. 

Veterans' Welfare  Board  YB.  Frank  S.Luce.  Orange  County.  Action 
to  recover  veterans'  home  for  failure  to  comply  with  contract. 
Home  released  by  defendant  to  plaintiff.    Closed. 

Veterans'  Welfare  Board  vs.  Cojfey.  Alameda  County.  Unlawful 
detainer.     Dismissed.     Closed. 

Veterans'  Welfare  Board  vs.  Johnson.  Fresno  County.  Quiet  title. 
Dismissed.     Closed. 

Veterans'  Welfare  Board  vs.  Osborne.  Alameda  County.  Quiet  title. 
Dismissed.     First  suit  closed. 

Veterans'  Welfare  Board  vs.  By  an.  City  and  county  of  San  Francisco 
No.  168853.     Quiet  title.     Dismissed.     Closed. 

Veterans'  Welfare  Board  vs.  TromJey.    Quiet  title.    Dismissed.  Closed. 

T  C  Weher  et  al.  vs.  Bay  L.  Riley,  as  State  Controller,  etc.,  et  al. 
ilodoe  County.  Proceeding  to  determine  between  adverse  claim- 
ants ownership  of  moneys  due  contractor  on  state  highway. 
Answer  of  Controller  filed.    Pending. 
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P.  C  Wcher,  Cahn  Fogarty  and  Spence  Trumho  vs.  Ray  L.  Riley,  as 
Controller  of  the  State  of  California,  and  Chester  A  Garfield 
dmng  husiness  under  the  firm  name  and  style  of  Chester  A.  Gar- 
field d-  Co.  Sacramento.  Proceeding  to  determine  adverse  claims 
to  OAvnership  of  moneys  due  contractor  on  state  highway  Com- 
promise effected  between  plaintiffs  and  defendant,  Chester  A.  Gar- 
field, doing  business  under  the  firm  name  and  style  of  Chester  A 
Garfield  &  Company. 


William  J.  Wharton  et  al.  vs.  Charles  G.  Johnson,  State  Treasurer  et 
al.  Action  for  damages  by  reason  of  faulty  title  under  Land  Title 
Registration  Act.  Pending  in  superior  court,  San  Bernardino 
County. 


Wilson  and  Company  vs.  State  Treasurer.  Action  to  recover  1922  state 
taxes.  Answer  filed.  Pending  in  the  superior  court  for  Saera- 
^mento  County. 

Wilson  and  Company  vs.  State  Treasurer.  Action  to  recover  1923  state 
taxes.  Answer  filed.  Pending  in  the  superior  court  for  Sacra- 
mento County. 

In  the  Matter  of  the  Estate  of  Robert  Boeson,  deceased.  Opposition  to 
distribution  to  ex  wife  filed  by  state.  Petition  of  ex  wife  denied 
Appeal  taken  to  Supreme  Court. 


ESCHEATED  ESTATES  IN  THE  SUPERIOR  COURTS. 

In  the  Matter  of  the  Estate  of  Branceford  Alcorn,  deceased.  Sacramento 
County.  Petition  of  Alex.  A.  Robson  et  al.  to  recover  money 
deposited  m  the  state  treasury  to  the  credit  of  said  estate.  Demur- 
rer filed. 

In  the  Matter  of  the  Estate  of  Anton  Bautzmann,  deceased  Sacra- 
mento County.  Petition  of  Marie  Catherina  Rudolph  et  al  to 
recover  money  deposited  in  the  state  treasury  to  the  credit  of  said 
estate.  Depositions  ordered  taken  of  ten  witnesses  in  Germanv 
Depositions  of  Anna  Katharina  Rank  only  returned.     Pending. 

In  the  Matter  of  the  Estate  of  A.  A.  Benders,  sometimes  known  as 
August  A  Benders,  de ceased.  Sacramento  County.  Petition  of 
Samelina  Mane  Beeker  et  al.  to  recover  money  on  deposit  in  the 
state  treasury  to  the  credit  of  said  estate.    Answer  filed     Pendino- 
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In  the  Matter  of  the  Estate  of  Ben  Bernard,  deceased.  Sacramento 
County.  Petition  of  Leon  John  Francis  Wautier  to  recover  money 
on  deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Stipu- 
lation to  file  amended  petition.     Pending. 

In  the  Matter  of  the  Estate  of  Frank  Black,  deceased.  City  and  county 
of  San  Francisco.  The  state  intervened  in  opposition  to  petition 
for  probate  of  will  by  Seward  M.  Estabrook.  Judgment  for  state. 
Plaintiffs  appeal  to  Supreme  Court.  Reversed.  Remanded. 
Pending. 

In  the  Matter  of  the  Estate  of  Mathias  BJumer,  deceased.  Sacramento 
County.  Petition  of  John  Blumer  et  al.  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer 
to  amended  petition  filed.     Pending. 

In  the  Matter  of  the  Estate  of  William  Brady,  deceased.  Sacramento 
County.  Half  of  estate  declared  subject  to  escheat  by  Supreme 
Court.     Against  Brady  claimants.     Closed. 

In  the  Matter  of  the  Estate  of  WiUiam  Brady,  deceased.  Sacramento 
County.  Petition  of  Harriet  Smith  et  al.  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.    Pending. 

In  the  flatter  of  the  Estate  of  Frederick  Brown,  deceased.  City  and 
county  of  San  Francisco.  State  intervened  and  claimed  escheat. 
Deposition  taken  in  Switzerland.     Pending. 

In  the  Matter  of  the  Estate  of  Mary  Burke,  deceased.  Sacramento 
County.  Petition  of  Joe  Connelley  et  al.  to  recover  money 
deposited  in  the  state  treasury  to  the  credit  of  said  estate.  Deposi- 
tion taken  in  Ireland.    Demurrer  to  amended  petition.    Pending. 

In  the  Matter  of  the  Estate  of  Margaret  Carney,  deceased.  City  and 
county  of  San  Francisco.  Petition  for  distribution  of  estate  by 
alleged  heirs.  Demurrer  file:l  by  state.  Demurrer  sustained. 
Judgment  for  state.     Appeal  taken.    Affirmed. 

In  the  Matter  of  the  Estate  of  Emiil  C.  Christensen,  etc.,  deceased. 
Sacramento  County.  Petition  of  Kristen  Mathanlin  Isaacson  to 
recover  money  deposited  in  the  state  treasury  to  tlie  credit  of  said 
estate.  Deposition  of  claimant  taken  in  Wisconsin.  Answer  filed. 
Granted.     Closed. 
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In  the  Matter  of  the  Estate  of  Charles  Cottrell,  deceased.  Petition  of 
Matilda  Chapman  and  Jemima  Cottrell  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer 
filed.     Pending. 

In  the  Matter  of  the  Estate  of  Nancy  Darr,  deceased.  Humboldt 
County.  Petition  for  distribution  pending.  State  intervened 
claiming  escheat.    Distribution  granted.    Closed. 


In  the  Matter  of  the  Estate  of  Albert  Eppeline,  deceased.  Sacramento 
County.  Petition  of  Angeline  Eppeline  to  recover  money  deposited 
in  the  state  treasury  to  the  credit  of  said  estate.  Answer  filed. 
Pending. 


In  the  Matter  of  the  Estate  of  Jean  Faure,  deceased.  Sacramento 
County.  Petition  of  Andre  Faure  to  recover  $193.58  on  deposit  in 
the  state  treasury  to  the  credit  of  said  state.    Under  examination. 


In  the  flatter  of  the  Estate  of  Thomas  Flynn,  deceased.  Sacramento 
County.  Petition  of  Michael  Flynn  and  Maurice  Flynn  to  recover 
money  on  deposit  in  the  state  treasury  to  the  credit  of  said  estate. 
Answer  filed.     Pending. 


In  the  Matter  of  the  Estate  of  Thomas  Fhjnn  (whose  true  name  is 
Dominick  Flynn),  deceased.  Sacramento  County.  Petition  of 
Thomas  Flynn  et  al.  to  recover  money  on  deposit  in  the  state 
treasury  to  the  credit  of  said  estate.  Demurrer  to  petition  sus- 
tained. Stipulation  filed  allowing  petitioner  until  February  17, 
1927,  to  file  amended  petition.     Pending. 


In  ifie  Matter  of  the  Estate  of  Mamiel  Freitas,  deceased.  Sacramento 
County.  Petition  of  Rita  de  Freitas  to  recover  money  deposited 
in  the  state  treasury  to  the  credit  of  said  estate.  Answer  filed. 
Matter  partly  heard.     Pending. 


In  the  Matter  of  the  Estate  of  Manuel  Freitas,  also  known  as  and 
called  Manuel  de  Freitas,  deceased.  Sacramento  County.  _  Peti- 
tion of  Mary  Vierra  de  Freitas  to  recover  money  deposited  in  the 
state  treasury  to  the  credit  of  said  estate.  Demurrer  to  amended 
petition  filed.     Pending. 


In  the  Matter  of  the  Estate  of  Samuel  Furter,  deceased.  Sacramento 
County.  Petition  of  Joseph  W.  Fisch  to  establish  heirship  and  to 
recover  money  deposited  in  the  state  treasury  to  the  credit  of  said 
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estate.  Demurrer  filed.  There  being  no  funds  in  the  estate  the 
final  account  of  the  administrator  was  settled  and  approved,  and 
he  was  finally  discharged.    Closed. 

In  the  Matter  of  the  Estate  of  John  Gigler,  also  known  as  John  Giegler, 
deceased.  Sacramento  County.  Petition  of  Steven  Gigler  et  aL 
to  recover  money  on  deposit  in  the  state  treasury  to  the  credit  ot 
said  estate.     Answer  filed.     Pending. 

In  the  Matter  of  the  Estate  of  J.  C.  Hale,  deceased.  Lake  County. 
Petition  of  Curtis  Hale  to  recover  money  deposited  m  the  state 
treasury  to  the  credit  of  said  estate.  Motion  for  change  of  venue 
to  Sacramento  County.    Granted.    Ready  for  trial. 

In  the  Matter  of  the  Estate  of  Freidrich  Johann  Theodor  Hass, 
deceased.  Sacramento  County.  Petition  of  Claus  Freidnch  Mahrt 
et  al.  to  recover  money  on  deposit  in  the  state  treasury  to  the 
credit  of  said  estate.     Answer  filed. 

In  the  Matter  of  the  Estate  of  Harry  A.  Hastings,  deceased.  Sacra- 
mento County.  Petition  of  William  Sanders  et  al.  to  recover 
money  deposited  in  the  state  treasury  to  the  credit  of  said  estate. 
Answer  filed.  Matter  consolidated  with  three  petitions,  Estate  of 
Harry  A.  Hastings,  No.  34072 ;  Estate  of  Harry  A.  Hastings,  No. 
34063,  and  Estate  of  Harry  A.  Hastings,  No.  34675.  Consolidated 
cases  tried  and  submitted  and  ordered  dismissed. 

In  the  Matter  of  the  Estate  of  Harry  A.  Hastings,  deceased.  Sacra- 
mento County.  Petition  of  Ann  Hastings  Donovan  to  recover 
money  deposited  in  the  state  treasury  to  the  credit  of  said  estate. 
Answer  filed.  Matter  consolidated  with  three  petitions,  Estate  ot 
Harry  A.  Hastings,  No.  29516 ;  Estate  of  Harry  A.  Hastings  No 
34063,  and  Estate  of  Harry  A.  Hastings,  No.  34675.  Consolidated 
cases  tried  and  submitted  and  ordered  dismissed. 

In  the  Matter  of  the  Estate  of  Harry  A.  Hastings,  deceased.  Sacra- 
mento County.  Petition  of  John  Allen  et  al.  to  recover  money 
deposited  in  the  state  treasury  to  the  credit  of  said  estate.  Answer 
filed  Matter  consolidated  with  three  petitions.  Estate  of  Harry 
A  Hastings,  No.  29516 ;  Estate  of  Harry  A.  Hastings,  No.  34072, 
and  Estate  of  Harry  A.  Hastings,  No.  34675.  Consolidated  cases 
tried  and  submitted  and  ordered  dismissed. 


In  the  Matter  of  the  Estate  of  Harry  A.  Hastings,  deceased.     Sacra- 
mento County.     Petition  of  Lucretia  Lowhone  to  recover  money 
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deposited  in  tlie  state  treasury  to  the  credit  of  said  estate.  Answer 
filed.  Matter  consolidated  with  three  petitions,  Estate  of  Harry  A. 
Hastings,  No.  29516;  Estate  of  Harry  A.  Hastings,  No.  34072,  and 
Estate  of  Harry  A.  Hastings,  No.  34063.  Consolidated  cases  tried 
and  submitted  and  ordered  dismissed. 


In  the  Matter  of  the  Estate  of  Harry  A.  Hastings,  deceased.  Sacra- 
mento County.  Petition  of  James  A.  Allen  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Petition 
dismissed.     Closed. 


In  the  Matter  of  the  Estate  of  Oscar  Hill,  deceased.  Sacramento 
County.  Petition  of  Alexander  Hill  to  recover  money  deposited  in 
the  state  treasury  to  the  credit  of  said  estate.  Case  tried  and 
decree  of  distribution  granted.     Closed. 


In  the  Matter  of  the  Estate  of  Anton  Hocevar,  deceased.  Sacramento 
County.  Petition  of  D.  M.  Stanoyevitch,  as  attorney  in  fact  for 
Janez  Hocevar  et  al.  to  recover  money  on  deposit  in  the  state 
treasury  to  the  credit  of  said  estate.  Petition  in  intervention  by 
H.  Nelson  French,  as  attorney  in  fact  for  Louis  Hocevar  et  al.  to 
recover  the  same  funds  so  on  deposit  in  the  state  treasury.  Judg- 
ment for  petitioners.     Closed. 


In  the  Matter  of  the  Estate  of  August  Johnson,  deceased.  Sacramento 
County.  Petition  of  Kristina  Strom  to  recover  money  deposited 
in  the  state  treasury  to  the  credit  of  said  estate.  Deposition  of 
Emanuel  Zakariasson  Strom  and  Magnus  Blom  returned  and  filed. 
Deposition  of  Walter  Mallard  being  taken.     Pending. 


In  the  Matter  of  the  Estate  of  Peter  Jensen,  deceased.  Sacramento 
County.  Petition  of  S.  P.  Jensen  and  Ane  C.  Jensen  to  recover 
money  deposited  in  the  state  treasury  to  the  credit  of  said  estate. 
Answer  filed.     Pending. 


In  the  Matter  of  the  Estate  of  August  Johnson,  deceased.  Sacramento 
County.  Petition  of  Kristina  Strom  to  recover  money  deposited 
.in  the  state  treasury  to  the  credit  of  said  estate.  Awaiting  taking 
of  foreign  depositions. 


In  the  Matter  of  the  Estate  of  Charles  Koch,  deceased.  Sacramento 
County.  Petition  of  Narzias  Koch  et  al.  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer 
filed.     Pending. 
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In  the  Matter  of  the  Estate  of  Carl  Landberg,  deceased.  Sacramento 
Countv.  Petition  of  Andreas  Borjesson,  etc.,  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Answer 
filed.     Pendina-. 


In  the  Matter  of  the  Estate  of  Pierre  Largente,  deceased.  Sacramento 
County.  Petition  of  Marie  Theresa  Largente  et  al.  to  recover 
money  on  deposit  in  the  state  treasury  to  the  credit  of  said  estate. 
Case  tried  and  judgment  rendered  for  petitioners.     Closed. 


In  the  Matter  of  the  Estate  of  Christian  Laurisen,  deceased.  Sacra- 
mento County.  Petition  of  Ellen  Mortensen  et  al.  to  recover  money 
deposited  in  state  treasury  to  the  credit  of  said  estate.  Answer 
filed.    Pending. 


In  the  Matter  of  the  Estate  of  Eugenia  Law,  deceased.  Sacramento 
County.  Petition  of  Hiram  A.  Scott  et  al.  to  recover  money 
deposited  in  the  state  treasury  to  the  credit  of  said  estate.  Stipu- 
lation relating  to  filing  of  supplementary  petition.  Supplementary 
petition  filed  and  demurrer  to  same  sustained.  Demurrer  to  second 
supplementary  petition  overruled.  Administrators  substituted  in 
place  of  petitioners.  Answer  filed.  Matter  awaiting  return  of 
depositions.     Pending. 


In  the  Matter  of  the  Estate  of  Julius  Loeser,  deceased.  Sacramento 
County.  Petition  for  Robert  Maz  Loeser  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer 
to  petition  filed.    Pending. 


In  the  Matter  of  the  Estate  of  Joseph  Lux.  Sacramento  County.  _  Peti- 
tion of  H.  Nelson  French,  etc.,  to  recover  money  on  deposit  in  the 
state  treasury  to  the  credit  of  said  estate.  Answer  filed  and 
matter  tried  and  judgment  rendered  in  favor  of  Peter  William 
Lux,  Anna  M.  Holscher,  John  Lux,  Frank  Dant,  Irene  F.  Dant, 
and  Anna  Marie  Dant.  Contempt  proceedings  in  this  matter 
against  State  Controller  and  Deputy  State  Controller  for  failure 
to  draw  warrants  in  favor  of  petitioners.  Tried  and  respondents 
dismissed.     Closed. 


In  the  Matter  of  the  Estate  of  Thomas  F.  Maroncif,  also  known  as  T.  F. 
Maroney,  deceased.  Sacramento  County.  Petition  of  Edward  J. 
Maroney  to  recover  money  on  deposit  in  the  state  treasmy. 
Demurrer  filed.     Pending. 
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In  the  Matter  of  the  Estate  of  Henry  Matthias,  etc.,  deceased.  Sacra- 
mento County.  Petition  of  Anna  Gorlt  et  al.  to  recover  money- 
deposited,  in  the  state  treasury  to  the  credit  of  said  estate. 
Answer  filed.    Pending. 


In  the  Matter  of  the  Estate  of  Michael  McSorley,  deceased.  Sacramento 
County.  Petition  of  Edward  McSorley  et  al.  to  recover  money 
deposited  in  the  state  treasury  to  the  credit  of  said  estate. 
Demurrer  to  amended  petition  filed.     Pending. 


In  the  Matter  of  the  Estate  of  Leon  Morrison,  deceased.  Alameda 
County.  Probate  of  will,  contest  by  state.  Judgment  for  propon- 
ent. State  appeals  to  Supreme  Court.  Affirmed.  Two  of  pro- 
ponent's witnesses  subsequently  convicted  of  perjury. 


In  the  Matter  of  the  Estate  of  Mahle  Moult  en.  Sacramento  County. 
Petition  for  distribution  of  estate  by  alleged  heirs.  Opposition 
filed  by  state.  Pending  in  the  superior  court  for  Sacramento 
County. 


In  the  Matter  of  the  Estate  of  Paul  Mosner,  deceased.  Sacramento 
County.  Petition  of  Heinrich  Mosner  et  al.  to  recover  money 
deposited  in  the  state  treasury  to  the  credit  of  said  estate.  Answer 
filed.     Pending. 

In  the  Matter  of  the  Estate  of  John  Peter  Nielsen,  also  known  as  Jens 
Peter  Nielsen,  deceased.  Sacramento  County.  Petition  of  Niels 
Jorgen  Nielsen  et  al.  to  recover  money  on  deposit  in  state  treasury 
to  the  credit  of  said  estate.     Answer  filed.     Pending. 


In  the  Matter  of  the  Estate  of  John  A.  Olsen,  also  known  as  John  A. 
Olsen,  deceased.  Sacramento  County.  Petition  of  Andrew  A. 
Olsen  and  Ray  C.  Harter  to  recover  money  deposited  in  the  state 
treasury  to  the  credit  of  said  estate.  Answer  filed.  Stipulation 
to  take  deposition  of  Andrew  A.  Olsen.    Pending. 

In  the  Matter  of  the  Estate  of  Terence  O'Neil,  deceased.  Sacramento 
County.  Petition  of  Catherine  Markey  Black  to  recover  money 
on  deposit  in  the  state  treasury  to  the  credit  of  the  said  estate. 
Demurrer  filed.     Pending. 


In  the  Matter  of  the  Estate  of  Mary  Lutz  Parsons,  deceased.  Los 
Angeles  County.  Contest  by  administrator  of  estate  of  deceased 
in  state  of  New  Jersey  against  escheat  of  property  to  State  of 
California.  Facts  stipulated.  Submitted.  Judgment  for  state. 
Closed. 
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In  the  Matter  of  the  Estate  of  John  Peller,  deceased.  Sacramento 
County.  Petition  of  Herman  Peller  to  recover  money  deposited  m 
the  state  treasury  to  the  credit  of  said  estate.    Answer  filed. 

In  the  Matter  of  the  Estate  of  Edwin  Lewis  Pentland,  deceased.  Sacra- 
mento County.  Petition  of  Mary  Anne  Joyce  et  al.  to  recover 
money  on  deposit  in  the  state  treasury.  Case  partially  tried  and 
continued  generally.  Commission  issued  to  take  deposition  of  Mary 
Anne  Joyce.    Pending. 

In  the  Matter  of  the  Estate  of  Joseph  Pepino,  deceased.  Sacramento 
County.  Petition  of  Giovanni  Michele  Pepino  to  recover  from  the 
state  treasury  the  residue  of  the  escheated  estate  of  Joseph  Pepino. 
Answer  filed.    Commission  issued  to  take  testimony.    Pending. 

In  the  Matter  of  the  Estate  of  Belle  George  Poletis,  deceased.  Sacra- 
mento County.  Petition  of  Marigo  John  Poletov  to  recover  from 
the  state  treasury  the  residue  of  the  escheated  estate  of  Belle 
George  Poletis,  deceased.  Amended  petition  of  Marigo  John 
Poletov  filed.    Demurrer  to  amended  petition  filed.    Pending. 

In  the  Matter  of  the  Estate  of  Jaivalla  Bam,  deceased.  Sacramento 
County.  Petition  of  Jaikaur  to  recover  money  deposited  m  the 
state  treasury  to  the  credit  of  said  estate.    Answer  filed. 


In  the  Matter  of  the  Estate  of  Rottger.  Fresno  County.  Petition 
for  distribution  of  estate.  Opposition  filed  by  state.  Petition 
denied.     Closed. 


In  the  Matter  of  the  Estate  of  Fred  A.  Scott,  deceased.  Sacramento 
County.  Petition  of  Paul  W.  Scott  et  al.  to  recover  money 
deposited  in  the  state  treasury  to  the  credit  of  said  estate.  Answer 
filed.     Testimony  being  taken  by  depositions. 

In  the  Matter  of  the  Estate  of  John  Seipen,  deceased.  Sacramento 
County.  Petition  of  Cecilia  Seipen  et  al.  to  recover  money 
deposited  in  the  state  treasury  to  the  credit  of  said  estate.  Demur- 
rer to  petition  sustained. 


In  the  Matter  of  the  Estate  of  Williayn  Sellers,  deceased.  Sacramento 
County.  Petition  of  D.  McDougall  as  administrator  of  the  estate 
of  Marie  Jaeger,  deceased,  to  recover  money  deposited  in  the  state 
treasury  to  the  credit  of  said  estate  of  Sellers.    Answer  filed. 
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In  the  Matter  of  the  Estate  of  Anna  Sepp,  deceased.  Sacramento 
County.  Petition  of  John  Warren  to  recover  money  on  deposit  in 
the  state  treasurj^  to  the  credit  of  said  estate.  Demurrer  to  peti- 
tion sustained.  Stipulation  allowing  the  petitioner  until  February 
17,  1927,  to  file  amended  petition. 


In  the  Matter  of  the  Estate  of  Geo.  B.  Totten,  deceased.  Sacramento 
County.  Petition  of  J.  G.  B.  Totten  and  H.  T.  S.  Totten  to 
recover  money  on  deposit  in  the  state  treasury  to  the  credit  of 
said  estate.  Answer  filed.  Stipulation  to  take  deposition  of 
certain  witnesses.     Pending. 


In  the  Matter  of  the  Estate  of  James  Tracy,  deceased.  Sacramento 
County.  Petition  of  Joseph  J.  0  'Connor  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Answer 
to  amended  petition  filed. 


In  the  Matter  of  the  Estate  of  Michael  T.  Travers,  etc.,  deceased. 
Sacramento  County.  Petition  of  Charles  Travers  et  al.  to  recover 
money  deposited  in  the  state  treasury  to  the  credit  of  said  estate. 
Answer  filed.     Testimony  taken  by  deposition. 


In  the  Matter  of  the  Estate  of  Joseph  8.  linger,  deceased.  Sacramento 
County.  Petition  of  Jacob  Schwartz,  as  attorney  in  fact  for  Max 
linger  et  al.  to  recover  money  deposited  in  the  state  treasury  to  the 
credit  of  said  estate.  Proceeding  consolidated  with  similar  pro- 
ceeding commenced  on  behalf  of  ]\Iano  linger  as  claimant  to  said 
money  so  deposited.  Matter  tried  and  petition  of  Max  linger  et 
al.  continued  without  day  for  further  hearing.    Pending. 


In  the  Matter  of  the  Estate  of  Joseph  linger,  deceased.  Sacramento 
County.  Petition  of  J.  Stephen  Schefback,  Royal  Hungarian  Con- 
sul at  Chicago,  Illinois,  as  attorney  in  fact  for  Mano  linger,  to 
recover  money  deposited  in  the  state  treasury  to  the  credit  of  said 
estate.  Proceeding  consolidated  with  similar  proceeding  com- 
menced on  behalf  of  Max  linger  et  al.  to  recover  said  money  so 
deposited.  Matter  tried  and  dismissed  so  far  as  concerns  Mano 
linger. 


In  the  Matter  of  the  Estate  of  Peter  Wagner,  deceased.  Sacramento 
County.  Petition  of  Trintje  Wagner  to  recover  mone^y  deposited  in 
the  state  treasui-y  to  the  credit  of  said  estate.  Deposition  taken  in 
Germany.    Pending. 
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In  the  Matter  of  the  Estate  of  Gertrude  Wahlraf,  deceased.  Sacramento 
County.  Petition  bv  state  to  declare  escheat  of  money  deposited 
in  the  state  treasury  to  the  credit  of  said  estate.  Opposition  to 
such  escheat  bv  Gertrude  Kuehle  et  al.  and  Frederick  Wilhelm 
Richartz,  who  seek  to  establish  heirship  and  right  to  succeed  to  such 
money  so  on  deposit.  Deposition  taken.  Hearing  had.  Documen- 
tary evidence  adduced.  Decree  of  distribution  m  favor  of 
Frederick  "Wilhelm  Richartz.     Closed. 


In  the  Matter  of  the  Estate  of  James  P.  Waltace,  deceased.  Sacramento 
County.  Petition  of  James  P.  Wallace,  Jr.,  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer 
filed.     Pending. 

In  the  Matter  of  the  Estate  of  John  Wotff,  deceased.  Sacramento 
County.  Petition  of  Joseph  Wolff  et  al.  to  recover  money  deposited 
in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer  to 
petition  filed.  Second  amended  petition  filed  in  which  claimants 
Mary  Vidot  and  Madeline  Weiss  appear  as  sole  petitioners. 
Answer  filed.  Heard  jointly  with  another  proceeding  in  which 
petition  was  filed  by  Joseph  Wolff  et  al.  as  claimants  to  such 
further  proofs.  Decree  granted  in  favor  of  petitioners  for  one- 
seventh  each  of  estate.     Closed. 

In  the  Matter  of  the  Estate  of  John  Wolff,  deceased.  Sacramento 
County.  Petition  of  Joseph  Wolff  et  al.  to  recover  money  deposited 
in  state  treasury  to  the  credit  of  said  estate.  Answer  filed.  Heard 
jointly  with  another  proceeding  instituted  by  some  claimants  in 
which  ]\i:ary  Vidot  and  IMadeline  Wiess  are  copetitioners.  Partly 
heard.  Dismissed  as  to  claimants  ]\Iarie  Rosa  Lorang  and  Anna 
Louise  Lorang.  Case  tried  and  decree  granted  in  favor  of  remain- 
ing petitioners  for  one-seventh  of  estate  each.     Closed. 

In  the  Matter  of  the  Estate  of  Wou;/  Yon  Quen,  deceased.  Sacramento 
County.  Petition  of  Wong  Yii  Shi  to  recover  money  on  deposit 
in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer  dropped 
from  calendar.     Pending. 

Estate  of  C/ifl^s.  Nctson.  Superior  court  of  Alameda  County.  Opposi- 
tion by  state  to  petition  for  distribution  alleging  an  escheat  of  one- 
half  of  the  estate  to  the  state.    Judgment  for  state. 


Estate  of  Wm.  H.  Harris.  Contest  by  State  of  California  in  superior 
court  of  Madera  County  of  petition  for  the  probate  of  \vill.  Judg- 
ment for  proponent  of  will. 
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APPLICATIONS  TO  SUE  IN  THE  NAME  OF  THE  PEOPLE 
OP   THE   STATE. 

Twenty-six  applications  for  permission  to  sne  in  the  name  of  the 
People  of  the  State  of  California  have  been  filed  in  my  office.  I  have 
granted  sixteen  of  these,  denied  three,  and  seven  are  either  pending  or 
abandoned.     These  applications  are  as  follows: 

People  vs.  Allied  Architects  Association  of  Los  Angeles.  Los  Angeles 
County.  Quo  warranto  to  determine  right  of  corporation  to 
practice  profession  of  architecture.  Demurrer  to  complaint  sus- 
tained.    Appeal  taken  and  pending. 

People  ex  rel.  Warner  vs.  Bell-Columbia  Marble  Company.  San  Fran- 
cisco County.  Quo  warranto  to  determine  regularity  of  organiza- 
tion of  corporation.     Application  pending.     Undetermined. 

People  ex  rel.  Board  of  Chiropractic  Examiners  vs.  Berkeley  Chiro- 
practic College.  Alameda  County.  Quo  warranto  to  oust  defend- 
ant from  corporate  franchise  for  abuse  and  i^erversion  thereof. 
Application  granted.     Complaint  filed. 

People  ex  rel.  Board  of  Chiropractic  Examiners  vs.  Berkeley  Chiro- 
practic High  School.  Alameda  County.  Quo  warranto  to  oust 
defendant  from  corporate  franchise  for  abuse  and  perversion 
thereof.     Application  granted.     Complaint  filed. 

People  ex  rel.  Touchstone  vs.  Burkhart.  Los  Angeles  County.  Quo 
warranto  to  determine  right  of  defendant  to  hold  public  office. 
Leave  granted.     Complaint  filed. 

People  ex  rel.  Chavez  vs.  City  of  Alameda.  Alameda  County.  No 
formal  application  made. 

People  ex  rel.  Harris  vs.  City  of  Huntington  Park.  Los  Angeles 
County.  Quo  warranto  to  determine  validity  of  annexation  pro- 
ceedings.    Leave  granted.     Complaint  filed. 

People  ex  rel.  Minor  vs.  City  of  Los  Angeles.  Los  Angeles  County. 
Quo  warranto  to  test  validity  of  annexation  proceedings.  Leave 
granted.     Complaint  filed.     Judgment  for  plaintiff. 

People  ex  rel.  Luke  vs.  City  of  Los  Batios.  Merced  County.  Quo 
warranto  to  determine  validity  of  annexation  proceedings.  Leave 
granted.     Complaint  filed. 
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People  ex  rel.  Arcadia  Bandini  Baker  Estate  Company  vs.  City  of 
Vernon.  Los  Angeles  County.  Quo  warranto  to  determine  validity 
of  annexation  proceedings.    Leave  granted.     Complaint  filed. 

People  ex  rel.  Sanford  vs.  Compton.  San  Francisco  County.  Quo 
warranto  to  determine  right  of  defendants  to  hold  office.  Leave 
granted.     Complaint  filed. 

People  ex  rel.  Driver  vs.  Elverta  Fire  District.  Sacramento  County. 
Quo  warranto  to  determine  validity  of  organization  of  fire  district. 
Leave  granted.     Complaint  filed. 

People  ex  rel.  Johnson  vs.  Finance  Investment  Corporation.  San  Ber- 
nardino County.  Quo  warranto  to  determine  right  of  defendant 
to  exercise  franchise  for  maintaining  pipe  line.  Leave  granted. 
Complaint  filed. 

People  ex  rel.  White  vs.  Financial  Securities  Corporation.  Los  Angeles 
County.     Informal  application*  only. 

People  ex  rel.  McNear  vs.  Frich.  Contra  Costa  County.  Quo  warranto 
to  determine  right  of  corporation  to  exercise  toll  road  franchise. 
Application  denied. 

People  ex  rel.  Berdroxv  vs.  Knox.  Los  Angeles  County.  Quo  Avarranto 
to  determine  right  to  hold  office.    Leave  granted.    Complaint  filed. 

People  ex  rel.  Durr  vs.  Koll.  Fresno  County.  Quo  warranto  to  deter- 
mine right  to  hold  office.  Application  filed.  No  further  pro- 
ceedings. 


People  ex  rel.  Zimmerman  vs.  Lacoste.  Alameda  County.  Quo  war- 
ranto to  determine  right  to  hold  office.  Leave  granted.  Complaint 
filed. 


People  ex  rel.  MacGoivan  vs.  Medical  Service  Corporation.  Los 
Angeles  County.  Quo  warranto  to  determine  right  of  corporation 
to  practice  profession  of  medicine.  Leave  granted.  Complaint 
filed. 


People  ex  rel.  Bronner  vs.  Miller.    Santa  Clara  County.    Quo  warranto 
to  test  right  of  defendant  to  hold  office.     Leave  denied. 
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People  ex  rel.  Baldridge  vs.  Moneta  County  Fire  Protection  District. 
Los  Angeles  County.  Quo  warranto  to  determine  validity  of 
organization  of  county  fire  protection  district.     Leave  denied. 


People  ex  rel.  Carstensen  vs.  Monstad.  Los  Angeles  County.  Quo 
warranto  to  determine  right  to  hold  and  exercise  wharf  franchise. 
Leave  granted.     Complaint  filed. 


People  ex  rel,  Fornes  vs.  MurpJiy.  Fresno  County.  Quo  warranto  to 
determine  right  of  defendant  to  hold  public  office.  Application 
made.     No  further  proceedings. 

People  ex  rel.  Smith  vs.  Northern  California  Conference  Association 
of  Seventh  Day  Adventists.  Sacramento  County.  Quo  warranto 
to  determine  right  of  defendant  to  exercise  franchise  of  being  a 
corporation.     At  issue  but  undetermined. 


People  ex  rel.  Miller  vs.  Northern  California  Development  Company. 
Contra  Costa  County.  Quo  warranto  to  determine  right  of  defend- 
ant to  continue  to  exist  as  a  corporation.    At  issue.    Undetermined. 


People  vs.  National  Independent  Spiritualist  Association.  Los  Angeles 
County.  Action  in  quo  warranto  to  forfeit  corporate  franchise. 
Judgment  for  plaintiff.     Closed. 


EQUITY  APPLICATION. 

People  ex  rel.  Lollver  vs.  Avery -Fuller  Children's  Center  et  al.  Appli- 
cation in  connection  with  a  public  charitable  trust  seeking  to 
recover  certain  funds  to  the  trust  and  to  oust  the  trustees.  The 
request  for  the  institution  of  such  a  proceeding  in  equity  was 
denied  and  a  petition  for  rehearing  also  denied. 
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INSURANCE  CASES. 

No   A7S15-Rohert  Lynn  Cox  vs.  E.  D.  Boherts  as  Treasurer  of  the 
State  of  California.    Action  dismissed. 

No    54740— Bo&erf  Lijnn  Cox  vs.  E.  D.  Roberts  as  Treasurer  of  the 
State  of  California.     Action  dismissed. 

No  6236S-Rohert  Lynn  Cox  vs.  Friend  W.  Richardson  as  Treasurer 
of  the  State  of  California.     Action  dismissed. 

No  IISAS-Rohert  Lynn  Cox  vs.  Friend  W.  Richardson  as  Treasurer 
of  the  State  of  California.    Action  dismissed. 

No  S009S— Robert  Lynn  Cox  vs.  Friend  W.  Richardson  as  Treasurer 
of  the  State  of  California.    Action  dismissed. 

No    S1S13— Metropolitan  Life  Insurance  Company,  a  corporation,  vs. 
'  Friend  W.  Richardson  as  Treasurer  of  the  State  of  Calif orma. 
Action  dismissed. 

No  87814— T/ie  Manhattan  Life  Insurance  Company,  a  corporation,  vs. 
Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No    snS5— The  Oermania  Life  Insurance  Company,  a  corporation,  vs. 
'  Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No    87786— T/ie  National  Life  Insurance  Company  of  the  United  States 
'  of  America,  a  corporation,  vs.  Friend  W.  Richardson  as  Treasurer 
of  the  State  of  California.    Action  dismissed. 

No  87787— T/ie  Columbian  National  Life  Insurance  Company,  a  cor- 
poration, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.    Action  dismissed. 

No    87788— T/(P  Mutual  Life  Insurance  Company  of  New  York,  a  cor- 
'  poration,  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.    Action  dismissed. 
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No.  87789 — Home  Life  Insurance  Company,  a  corporation,  vs.  Friend 
W.  Richardson  as  Treasurer  of  the  State  of  California.  Action 
dismissed. 


No.  87790 — The  Union  Central  Life  Insurance  Company,  a  corporation, 
vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No.  87791— The  New  England  Mutual  Life  Insurance  Company,  a  cor- 
poration, vs.  Friend  W.  Richahrdson  as  Treasurer  of  the  State  of 
California.     Action  dismissed. 

No.  87792— Prudential  Insurance  Company  of  America,  a  corporation, 
vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  87793 — The  Eqtiitahle  Life  Assurance  Society  of  the  United  States, 
a  corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of  the 
State  of  California.     Action  dismissed. 


No.  87794 — The  Travelers  Insurance  Company,  a  corporation,  vs. 
Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No.  S7795— The  Pacific  Mutual  Life  Insurance  Company  of  California, 
a  corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State 
of  California.     Action  dismissed. 

No.  87796— Aetna  Life  Insurance  Company,  a  corporation,  vs.  Friend 
W.  Richardson  as  Treasurer  of  the  State  of  California.  Action 
dismissed. 


No.  87797— The  Fidelity  Miitual  Life  Insurance  Company,  a  corpora- 
tion, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  Cali- 
fornia.    Action  dismissed. 

No.  95344 — The  Aetna  Life  Insurance  Company,  a  corporation,  vs. 
Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No.  95345— r/ie  Columbian  National  Life  Insurance  Company,  a  cor- 
poration, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.     Action  dismissed. 
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No  95346-r/^.  EqmtaUe  Life  Assurance  Society  of  ^'^^'  ^^^^ff  f^f^/; 
a  corporations^.  Friend  W.  Richardson  as  Treasurer  of  the  State 
of  Calif ornia.     Action  dismissed. 

No.  95M1-The  Fidelity  Mutual  Life  Insurance  ^ '.^^^I'l'^^'Jl 
tion,  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  taU 
fornia.     Action  dismissed. 

No    Q^-U8— The  Guardian  Life  Insurance  Company  of  America,  for- 
"""■  merlynaZctand  called  'The  Germania  ^^/l,^-^^"'^;^:.^.^.?^ 

a  corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State 

of  California.     Action  dismissed. 

Tsj^    Qr^o,Q_Home  Life  Insurance  Company,  a  corporation,  vs.  Friend 
'^"-   W    RichaZonis  Treasurer  of  the  State  of  CaUforma.     Action 
dismissed. 

No.  95350-The  Manhattan  Life  Insurance  (^'I!;^^^^';^^^^^^ 

vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 

Action  dismissed. 

No.  95351-MetropoUtan  Life  Insurance  ^7f«^^'  «  ;77JJJ,^;J^- 
Friend  W.  Richardson  as  Treasurer  of  the  State  of  CaUforma. 

Action  dismissed. 

No  95352-The  Mutual  Life  Insurance  Company  of  New  J/'J^^/J'''- 
poration,  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.     Action  dismissed. 

No    95353-The  New  England  Mutual  Life  Insurance  Company  a  cor- 

■  poration  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.    Action  dismissed. 

No  95354— r/i6  National  Life  Insurance  Com.pany  of  the  United  States 
of  America,  a  corporation,  vs.  Friend  W.  Richardson  as  Treasurer 
of  the  State  of  California.     Action  dismissed. 

No    95355— T/ie  Pacific  Mutual  Life  Insura.nce  Company  of  CaUfoniia, 

■  a  corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State 
of  California.     Action  dismissed. 

No    95356— Prudential  Insurance  Company  of  America,  a  corporation, 

■  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


44  REPORT    OF    THE   ATTORNEY   GENERAL,. 

No.  95357 — The  Travelers'  Insurance  Company,  a  corporation,  vs. 
Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  95358 — The  Union  Central  Life  Insurance  Company,  a  corporation, 
vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  104366 — Aetna  Life  Insurance  Company,  a  corporation,  vs.  Friend 
W.  Rii'hardso7i  as  Treasurer  of  the  State  of  California.  Action 
dismissed. 


No.  104367 — The  Columbian  National  Life  Insurance  Company,  a  cor- 
poration, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.     Action  dismissed. 


No.  104368 — The  Equitable  Life  Assurance  Society  of  the  United 
States,  a  corporation,  vs.  Friend  Richardson  as  Treasurer  of  the 
State  of  California.     Action  dismissed. 


No.  104369 — The  Fidelity  Mutual  Life  Insurance  Company,  a  corpora- 
tion, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  Cali- 
fornia.    Action  dismissed. 


No.  104370 — The  Guardian  Life  Insurance  Company  of  America,  a 
corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State 
of  California.     Action  dismissed. 


No.  104371 — Home  Life  Insurance  Company,  a  corporation,  vs.  Friend 
W.  Richardson  as  Treasurer  of  the  State  of  California.  Action  dis- 
missed. 


No.  104372 — The  Manhattan  Life  Insurance  Company,  a  corporation, 
vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  104373 — Metropolitan  Life  Insurance  Company,  a  corporation,  vs. 
Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  104374 — The  Mutual  Life  Insurance  Company  of  New  York,  a  cor- 
poration, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.     Action  dismissed. 
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No.  104375 — National  Life  Insurance  Company  of  the  United  States  of 
America,  a  corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of 
the  State  of  California.     Action  dismissed. 

No.  104376 — New  England  Mutual  Life  Insurance  Company,  a  cor- 
poration, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.     Action  dismissed. 

No.  104377 — The  Pacific  Mutual  Life  Insurance  Company  of  Cali- 
fornia, a  corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of 
the  State  of  California.     Action  dismissed. 


No.  104378 — The  Prudential  Insurance  Company  of  America,  a  cor- 
poration, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.     Action  dismissed. 


No.  104379 — The  Travelers'  Ins^irance  Company,  a  corporation,  vs. 
Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  104380 — The  Union  Central  Life  Insurance  Company,  a  corpora- 
tion, vs.  Friend  ^¥.  Richardson  as  Treasurer  of  the  State  of  Cali- 
fornia.   Action  dismissed. 


No.  113708 — Aetna  Life  Insurance  Company,  a  corporation,  vs.  Friend 
W.  Richardson  as  Treasurer  of  the  State  of  California.  Action 
dismissed. 


No.  113709 — The  Columbian  National  Life  Insurance  Company,  a  cor- 
poration, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.     Action  dismissed. 


No.  113710 — The  Equitable  Life  Assurance  Society  of  the  United 
States,  a  corporation,  vs.  Friend  W.  Richardson  as  Treasurer 
of  the  State  of  California.     Action  dismissed. 


No.  113711 — The  Fidelity  Mutual  Life  Insurance  Company,  a  corpora- 
tion, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  Cali- 
fornia.    Action  dismissed. 


No.  113712 — The  Guardian  Life  Insurance  Company  of  America,  a 
corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State 
of  California.     Action  dismissed. 
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No.  113713 — Home  Life  Insurance  Company,  a  corporation,  vs.  Friend 
W.  Richardson  as  Treasurer  of  the  State  of  California.  Action 
dismissed. 

No.  1131  lA— Manhattan  Life  Insurance  Company  of  New  York,  a  cor- 
poration, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.     Action  dismissed. 


No.  113715 — Metropolitan  Life  Insurance  Company,  a  corporation,  vs. 
Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  113716 — The  Mutual  Life  Insrirance  Company  of  New  York,  a  cor- 
poration, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.    Action  dismissed. 

No.  113717 — New  England  Mutual  Life  Insurance  Company,  a  cor- 
poration, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.     Action  dismissed. 

No.  USllS— The  Pacific  Mutual  Life  Insurance  Company  of  Cali- 
fornia, a  corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of 
the  State  of  California.     Action  dismissed. 


No.  113719 — The  Priulential  Insurance  Company  of  America,  a  cor- 
poration, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.     Action  dismissed. 


No.  113720 — The  Travelers'  Insurance  Company,  a,  corporation,  vs. 
Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  113721 — The  Union  Central  Life  Insurance  Company,  a  corpora- 
tion, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  Cali- 
fornia.    Action  dismissed. 


No.  123457 — The  Aetna  Life  Insurance  Company,  a  corporation,  vs. 
Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No.  123458 — The  Columbian  National  Life  Insurance  Company,  a 
corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State 
of  California.     Action  dismissed. 
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No.  123459 — The  Equitable  Life  Assurance  Society  of  the  United 
States,  a  corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of 
the  State  of  California.     Action  dismissed. 


No.  123460 — The  Fidelity  Mutual  Life  Insurance  Company,  a  corpora- 
tion, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  Cali- 
fornia.    Action  dismissed. 


No.  123461 — The  Guardian  Life  Insurance  Company  of  America,  a 
corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State 
of  California.     Action  dismissed. 

No.  123462 — Home  Life  Insurance  Company,  a  corporation,  vs.  Friend 
W.  Richardson  as  Treasurer  of  the  State  of  California.  Action 
dismissed. 


No.  123463 — The  Manhattan  Life  Insurance  Company,  a  corporation, 
vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  123464 — Metropolitan  Life  Insurance  Company,  a  corporation,  vs. 
Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  123465 — The  Mutual  Life  Insurance  Company  of  New  York,  a 
corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of  the  State 
of  California.     Action  dismissed. 

No.  123466 — National  Life  Insurance  Company  of  the  United  States 
of  America,  a  corporation,  vs.  Friend,  W.  Richardson  as  Treasurer 
of  the  State  of  California.    Action  dismissed. 


No.  123467 — New  England  Mutual  Life  Insurance  Company,  a  cor- 
poration, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of 
California.      Action    dismissed. 

No.  123468 — The  Pacific  Mutual  Life  Insurance  Company  of  Cali- 
fornia, a  corporation,  vs.  Friend  W.  Richardson  as  Treasurer  of 
the  State  of  California.    Action  dismissed. 

No.  123469 — The  Prudential  Insurance  Company,  a  corporation,  vs. 
Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 
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No    123470 The   Travelers'  Insurance  Company,  a  corporation,  vs. 

Friend  W.  Richardson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No.  123471— T/te  Union  Central  Life  Insurance  Compamj,  a  corpora- 
tion, vs.  Friend  W.  Richardson  as  Treasurer  of  the  State  of  Cali- 
fornia.   Action  dismissed. 

No  133542— T/ie  Union  Central  Life  Insurance  Compamj,  a  corpora- 
tion, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No  133543— -T/ie  Travelers'  Insurance  Company,  a  corporation,  vs. 
C.  0.  Johnson  as  Treastirer  of  the  State  of  California.  Action 
dismissed. 

No  133544 — The  Prudential  Insurance  Com^yany  of  New  York,  a  cor- 
poration,  vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No    133545— T/ie  Pacific  Mutual  Life  Insurance   Company   of  Cali- 
■  '  fornia,  a  corporation,  vs.  C.  G.  Johnson  as  Treasurer  of  the  State 
of  California.    Action  dismissed. 

No    133546— A^eit'  England  3Iutual  Life  Insurance  Company,  a  cor- 
'  poration,  vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No  133547 — National  Life  Insurance  Company  of  the  United  States 
of  America,  a  corporation,  vs.  C.  G.  Johnson  as  Treasurer  of  the 
State  of  California.    Action  dismissed. 

No  133548— T/ie  3Iutual  Life  Insurance  Company  of  New  ^orJc,  a 
corporation,  vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  Cali- 
fornia.    Action  dismissed. 

No  133549— Me/ropo?i7an  Life  Insurance  Company,  a  corporation,  vs. 
C.  G.  Johnson  as  Treasurer  of  the  State  of  California.  Action 
dismissed. 

No  133550— Tfte  Manhattan  Life  Insurance  Cmnpany,  a  corporation, 
vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California.  Action 
dismissed. 
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No.  133551 — Home  Life  Insurance  Company,  a  corporation,  vs.  C.  G. 
Johnson  as  Treasurer  of  the  8tatc  of  California.    Action  dismissed. 

No.  133552 — The  Guardian  Life  Insurance  Company  of  America,  a 
corporation,  vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  Cali- 
fornia.   Action  dismissed. 

No.  133553 — The  Fidelity  Mutual  Life  Insurance  Company,  a  cor- 
poration, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  Cali- 
fornia.    Action   dismissed. 

No.  133554 — The  Equitable  Life  Assurance  Society  of  the  United 
States,  a  corporation,  vs.  C.  G.  Johnson  as  Treasurer  of  the  State 
of  California.     Action  dismissed. 


No.  133555 — The  Columbian  National  Life  Insurance  Company,  a 
corporation,  vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  Cali- 
fornia.   Action  dismissed. 

No.  133556 — Aetna  Life  Insurance  Company,  a  corporation,  vs.  C.  G. 
Johnson  as  Treasurer  of  the  State  of  California.    Action  dismissed. 


No.  144060 — Aetna  Life  Insurance  Company,  a  corporation,  vs.  C.  G. 
Johnson  as  Treasurer  of  the  State  of  California.  Action  dis- 
missed. 


No.  144061 — Columbian  National  Life  Insurance  Company,  a  corpora- 
tion, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  144062 — The  Equitable  Life  Assurance  Society  of  the  United 
States,  a  corporation,  vs.  C.  G.  Johnson  as  Treasurer  of  the  State 
of  California.    Action  dismissed. 


No.  144063 — Fidelity  Mutual  Life  Insurance  Company,  a  corpora- 
tion, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  144064 — Gu.ardian  Life  Insurance  Company  of  America,  a  cor- 
poration, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  Cali- 
fornia.    Action  dismissed. 
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No.  144065 — Home  Life  Insurance  Company,  a  corporation,  vs.  C.  G. 
Johnson  as  Treasurer  of  the  State  of  California.    Action  dismissed. 

No.  lM066—3Ianhattan  Life  Insurance  Company  of  New  York,  a  cor- 
poration, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 

Action  dismissed. 


No.  144067 — Metropolitan  Life  Insurance  Company,  a  corporation,  vs. 
C.  G.  Johnson  as  Treasurer  of  the  State  of  California.  Action 
dismissed. 

No.  144068 — Mutual  Life  Insurance  Company  of  Neiv  York,  a  corpora- 
tion, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No.  144069 — National  Life  Insurance  Company  of  the  United  States 
of  America,  a  corporation,  vs.  C.  G.  Johnson  as  Treasurer  of  the 
State  of  California.    Action  dismissed. 

No.  144070 — New  England  Mutual  Life  Insurance  Company,  a  cor- 
poration, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No.  144071 — Pacific  Mfiitual  Life  Insurance  Company  of  California,  a 
corporation,  vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  Cali- 
fornia.   Action  dismissed. 

No  Ui072— Prudential  Insurance  Company  of  America,  a  corpora- 
tion, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No    144073 — Travelers'  Insurance  Company,  a  corporation,  vs.  C.  G. 
'  Johnson  as  Treasurer  of  the  State  of  California.    Action  dismissed. 

No  1U074— Union  Central  Life  Insurance  Company,  a  corporation, 
vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California.  Action 
dismissed. 

No  154106— Mutual  Life  Insurance  Company  of  New  York,  a  corpora- 
tion, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No    154707 — Home  Life  Insurance  Company,  a  corporation,  vs.  C.  G. 
'  Johnson  as  Treasurer  of  the  State  of  California.    Action  dismissed. 
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No.  154708 — MeiropoHtan  Life  Insurance  Company,  a  corporation,  vs. 
C.  G.  Johnson  as  Treasurer  of  the  State  of  California.  Action 
dismissed. 

No.  154709 — Prudential  Insurance  Company  of  America,  a  corpora- 
tion, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 

No.  154711 — Travelers'  Insurance  Company,  a  corporation,  vs.  C.  G. 
Johnson  as  Treasurer  of  the  State  of  California.  Action  dismissed. 

No.  154712 — The  Columbian  National  Life  Insurance  Company,  a  cor- 
poration, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  Cali- 
fornia.   Action  dismissed. 

No.  154713 — Equitable  Life  Assurance  Society  of  the  United  States, 
a  corporation,  vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  Cali- 
fornia.    Action  dismissed. 

No.  154:714:— National  Life  Insurance  Company  of  the  United  States 
of  America,  a  corporation,  vs.  C.  G.  Johnson  as  Treasurer  of  the 
State  of  California.    Action  dismissed. 

No.  154715 — Guardian  Life  Insurance  Company  of  America,  a  cor- 
poration, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  154716 — Fidelity  Mutual  Life  Insurance  Company,  a  corpora- 
tion, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  154717 — Aetna  Life  Insu,rance  Company,  a  corporation,  vs.  C.  G. 
Johnson  as  Treasurer  of  the  State  of  California.  Action  dismissed. 


No.  154718 — Pacific  Mutual  Life  Insurance  Company  of  California,  a 
corporation,  vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  Cali- 
fornia.    Action  dismissed. 


No.  154719 — Manhattan  Life  Insurance  Company  of  New  York,  a  cor- 
poration, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 


No.  154720 — New  England  MtUual  Life  Insurance  Company,  a  cor- 
poration, vs.  C.  G.  Johnson  as  Treasurer  of  the  State  of  California. 
Action  dismissed. 
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ACTIONS  INVOLVING  REAL  ESTATE  COMMISSIONER. 

Mary  R  Beatty  vs.  Jerome  Hough.  Los  Angeles.  Appeal  after  hear- 
ing before  Real  Estate  Department.  Pending  before  superior 
court. 

Compton  V.  Duane  vs.  State  Real  Estate  Department.  Los  Angeles. 
Pending. 

Cress  vs.  Keller,  Keiser,  etc.  El  Dorado  County  superior  court.  Appeal 
from  decision.     Closed.     Dismissed. 

Gordon  vs.  Harbolt.     Los  Angeles.     Pending. 

Griswold  vs.  Beck.  City  and  County  of  San  Francisco.  Appeal  to 
superior  court  from  decision  of  Commissioner.  Motion  to  dismiss. 
Granted.     Closed. 

Pauline  Kalin  Lewis  vs.  K.  A.  Burkhart.    Los  Angeles. 

State  Real  Estate  Department  vs.  Koerner  &  Gage.    Los  Angeles 

Patrick  Lavelle  vs.  Fred  Harrington.  Los  Angeles  County.  Appeal 
from  decision  of  Commissioner  of  Real  Estate.     Pending. 

F.  W.  Marlow  vs.  State  Real  Estate  Department.  Petition  for  writ 
of  prohibition  to  restrain  Real  Estate  Department  from  proceed- 
ing with  hearing.    Writ  discharged.     Closed. 

J.  F.  McCormick  vs.  GaUert.  City  and  county  of  San  Francisco. 
Appeal  from  decision  of  Commissioner.     Pending. 

Mitchell  &  Crosbij  vs.  Coffman  Real  Estate  Compamj  and  Carl  Coffman. 
Petition  for  writ  of  certiorari  after  hearing  before  Real  Estate 
Department  in  District  Court  of  Appeal.     Writ  denied.    Closed. 

Sam  F.  Neely  vs.  Robert  Urban.    Los  Angeles.    Pending. 

Lloyd  E.  Noble  vs.  State  Real  Estate  Department.  Los  Angeles 
County.  Proceeding  for  Avrit  of  prohibition  directed  against  Com- 
missioner  of   Real   Estate   restraining   him   from  hearing   action 
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instituted  to  revoke  license  of  petitioner  to  act  as  real  estate 
broker.  Demurrer  and  motion  to  dismiss.  Stipulation  off  calendar. 
Pending. 

N.  H.  ReAitepohler,  In  the  Mattel-  of  the  Application  of,  for  Eeni  Estate 
Broker's  License.     Los  Anfi:eles.     Pending. 

Clifford  F.  Beid,  Inc.,  vs.  State  Real  Estate  Department  &  J.  R.  Gabhert. 
Petition  for  writ  of  mandate.     Writ  denied.     Closed. 

E  R.  Ripley  vs.  Real  Estate  Commis.^ioner.  Proceeding  for  writ  of 
mandate  to  compel  issuance  of  license  to  act  as  real  estate  broker. 
Demurrer  interposed.     Ot¥  calendar.    Pending. 

Schirni  vs.  Fleischmann.  Los  Angeles.  Appeal  from  hearing  before 
Real  Estate  Department.     Pending.     Superior  court. 

D  H.  Sterling  vs.  State  Real  Estate  Department.  Los  Angeles.  Peti- 
tion for  writ  of  review.  Order  of  Real  Estate  Commissioner 
affirmed.     Closed. 

B.  R.  Parrott  vs.  R.  L.  Sanders.  Los  Angeles.  Appeal  from  hearing 
before  Real  Estate  Department.  Appeal  from  order  of  Real  E.state 
Department.     Pending  in  superior  court. 

L.  J.  Watson  et  al.  vs.  M.  M.  Teafer.  Los  Angeles.  Appeal  from  deci- 
sion of  Commissioner  of  Real  Estate.     Pending. 


S.  M.  Wrif/ht  vs.  Clifford  R.  Reid,  Inc.  No.  176916.  Los  Angeles 
County.  Apiieal  from  hearing  before  Real  Estate  Department. 
Dismissed.      Closed. 


O.'icnr  II.  Zander  vs.  Stephen  A.  D.  Clark.    Los  Angeles.    Appeal  from 
decision  of  Connnissioner  of  Real  Estate.     Pending. 
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PETROLEUM  AND  GAS  TAX  SUITS,  1926. 

The  People  of  the  State  of  California  vs.  Fred  A.  Ballin.    Los  Angeles 
County.     Tax  $41.24,  penalty  $5.15,  total  $46.39.     Pending. 


The  People  of  the  State  of  California  vs.  Beaver  State  Oil  Company. 
Los  Angeles  County.  Tax  $26.64,  penalty  $3.34,  total  $29.98. 
Paid.     Dismissed. 


The  People  of  the  State  of  California  vs.  E.  J.  Boesecke,  Jr.     Los 
Angeles  County.     Tax  $17.90,  penalty  $2.24,  total  $20.14.     Paid. 


The  People  of  the  State  of  California  vs.  Bolsa  Chica  Petroleum  Cor- 
poration. Orange  County.  Tax  $31.26,  penalty  $3.90,  total  $35.16. 
Paid. 


The  People  of  the  State  of  California  vs.  Banded  Oil  Syndicate.     Los 
Angeles.     Tax  $10.90,  penalty  $1.36,  total  $12.2B.     Pending. 


The  People  of  the  State  of  California  vs.  Elk  Hills  Petroleum  Company. 
Kern  County.  Tax  $218.42,  penalty  $27.30,  total  $245.72. 
Pending. 

The  People  of  the  State  of  California  vs.  Fortuna  Oil  Company,  Inc. 
Los  Angeles  County.  Tax  $34.99,  penalty  $4.38,  total  $39.37. 
Pending. 


The  People  of  the  State  of  California  vs.  B.  Oildner.     Los  Angeles 
County.     Tax  $12,  penalty  $1.50,  total  $13.50.     Pending. 


The  People  of  the  State  of  California  vs.  Hackworth  &  Brunwin.  Los 
Angeles  County.    Tax  $31.62,  penalty  $3.95,  total  $35.57.    Pending. 

The  People  of  the  State  of  California  vs.  Hagar  &  Deniston.  Los 
Angeles  County.     Tax  $23.60,  penalty  $2.95,  total  $26.55    Paid. 

The  People  of  the  State  of  California  vs.  M.  C.  Harvey  et  al.  Ventura 
County.  Tax  $10.26,  penalty  $1.29,  total  $11.55.  Paid.  Dis- 
missed. 


The  People  of  the  State  of  California  vs.  Rogers  &  Edwards.     Los 
Angeles  County.    Tax  $59.90,  penalty  $7.49,  total  $67.39.    Pending. 
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The  People  of  the  State  of  California  vs.  Snowolene  Oil  Campanij. 
Orange  County.    Tax  $11.58,  penalty  $1.45,  total  $13.03.    Pending. 

The  People  of  the  State  of  California  vs.  Special  Delivery  /^'!,f -'^"f'; 
cate  No.  2.  Los  Angeles  County.  Tax  $12.50,  penalty  $1.;)6,  total 
$13.03.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Special  Delivery  Oil  Syndi- 
cate No.  3.  Los  Angeles  County.  Tax  $25.42,  penalty  $3.18,  total 
$28.60.    Paid.    Dismissed. 


The  People  of  the  State  of  California  vs.  Black  Cat  Oil  Company 
of  California.  Los  Angeles  County.  Tax  $10.84,  penalty  $1.35, 
total  $12.19.    Pending. 


The  People  of  the  State  of  California  vs.  Camarillo,  A.  and  J.  E. 
Ventura  County.  Tax  $10.26,  penalty  $1.29,  total  $11.55.  Paid. 
Dismissed. 


The  People  of  the  State  of  California  vs.  M.  B.  S.  Oil  Company.  Kern 
County.  Tax  $16.60,  penalty  $2.09,  total  $18.69.  Paid.  Dis- 
missed. 


The  People  of  the  State  of  California  vs.  White  Star  Oil  and  Refining 
Company.  Los  Angeles  County.  Tax  $10.64,  penalty  $1.34,  total 
$11.98.     Pending. 


The  People  of  the  State  of  California  vs.  Indian  and  Colonial  Develop- 
ment Company,  Ltd.  Kern  County.  Tax  $41.52,  penalty  $5.19, 
total  $46.71.     Pending. 


The  People  of  the  State  of  California  vs.  Interstate  Oil  Corporation. 
Kern  County.  Tax  $314.28,  penalty  $39.29,  total  $353.57.  Paid. 
Dismissed. 


The  People  of  the  Slate  of  California  vs.  Kern  Crown  Oil  Company. 
Kern  County.  Tax  $14.50,  penalty  $1.81.  total  $16.31.  Paid.  Dis- 
missed. 


The  People  of  the  State  of  California  vs.   I.acal  Oil  Company.     Los 
Angeles  County.    Tax  $52.02,  penalty  $6.50.  total  $58.52.    Pending. 
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The  People  of  the  State  of  California  vs.  Placentia-Bichfield  Central 
Oil  Company.  Orange  Coiinty.  Tax  $12.25  (first  half),  penalty 
$0.61,  total  $12.85.    Pending. 


The  People  of  the  State  of  California  vs.  U.  S.  Receiver's  Naval 
Reserve  No.  1.  Los  Angeles  County.  Tax  $961.78,  penalty  $120.21, 
total  $1081.99.    Pending. 


PETROLEUM  AND  GAS  TAX  SUITS,  1924. 

People  of  the  State  of  California  vs.  American  Crude  Oil  Company. 
Los  Angeles  County.  Tax  $11.56,  penalty  $1.45,  total  $13.01. 
Paid.     Dismissed. 


People  of  the  State  of  California  vs.  El  Paso  Pacific  Oil  Syndicate.  Los 
Angeles  County.    Tax  $15.92,  penalty  $0.80,  total  $16.72    Pending. 


People  of  the  State  of  California  vs.  International  Petroleum  Company. 
Orange  County.    Tax  $26.58,  penalty  $3.31,  total  $29.89.    Pending. 


People  of  the  State  of  California  vs.  Edens  Syndicate.    Orange  County. 
Tax  $37.22,  penalty  $4.65,  total  $41.87.    Pending. 


People  of  the  State  of  California  vs.  Malis-Aldahl  Syndicate.  (C.  M. 
GuUich,  Receiver.)  Orange  County.  Tax  $47.62,  penalty  $5.95, 
total  $53.57.     Pending. 


People  of  the  State  of  California  vs.  West  Coalinga  Oil  and  Develop- 
ment Company.  Fresno  County.  Tax  $14.46,  penalty  $1.80,  total 
$16.26.     Pending. 


People  of  the  State  of  California  vs.  West  Petroleum.    Kern  County. 
Tax  $17.86,  penalty  $2.24,  total  $20.10.     Paid.    Dismissed. 


People   of  the   State  of  California  vs.   Zier   Oil   Company.     Fresno 
County.    Tax  $34.01,  penalty  $1.70,  total  $35.71.    Pending. 
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PETROLEUM  AND  GAS  TAX  SUITS,  1925. 

People  of  the  State  of  California  vs.  A.  &  P.  Syndicate.  Los  Angeles 
County.  Second  installment  tax  $13.61,  penalty  $0.68,  total  $14.29. 
Paid.     Dismissed. 

People  of  the  State  of  California  vs.  American  Crude  Oil  Gompanxj. 
Kern  County.  Tax  $10.10,  penalty  $1.26,  total  $11.36.  Paid. 
Dismissed. 

People  of  the  State  of  California  vs.  Anti  Cline  Oil  Syndicate  Trust. 
Los  Angeles  County.  Tax  $139.52,  penalty  $17.45,  total,  $156.97. 
Paid.    Dismissed. 


People  of  the  State  of  Calif ornia  ys.  John  S.  Baker.  Los  Angeles 
County.  Tax  $13.18,  penalty  $1.65,  total  $14.83.  Paid.  Dis- 
missed. 


People  of  the  State  of  California  vs.  Bay  Hills  Oil  &  Land  Company. 
Los  Angeles  County.  Tax  $78.92,  penalty  $9.87,  total  $88.79. 
Pending. 

People  of  the  State  of  California  vs.  Elmer  J.  Boeseke.  Los  Angeles 
County.    Tax  $279.30,  penalty  $34.91,  total  $314.21.    Pending. 


People  of  the  State  of  California  vs.  E.  B.  Campbell.     Los  Angeles 
County.    Tax  $13.52,  penalty  $1.70,  total  $15.22.    Pending. 


People  of  the  State  of  California  vs.  El  Paso  Pacific  Oil  Syndicate. 
Los  Angeles  County.  Tax  $53.66,  penalty  $6.70,  total  $60.36. 
Paid.     Dismissed. 


People  of  the  State  of  California  vs.  Fortuna  Oil  Company,  Inc.    Los 
Angeles  County.    Tax  $12.70,  penalty  $1.60,  total  $14.30.    Pending. 


People  of  the  State  of  California  vs.  Globe  Petroleum  Corporation. 
Kern  County.  Tax  $464.72,  penalty  $58.09,  total  $522.81.  Judg- 
ment for  $531.31  entered.    Pending. 


People  of  the  State  of  California  vs.  Hagar  &  Deniston.    Los  Angeles 
County.    Tax  $73.96,  penalty  $9.25,  total  $83.21.    Pending. 
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People  of  the  State  of  California  vs.  Hamilton  Oil  Syndicate.     Los 
Angeles  County.    Tax  $78.50,  penalty  $9.81,  total  $88.31.    Pending. 


People  of  the  State  of  California  vs.  Harris  &  Stevens,  Copartnership. 
Kern  County.     Tax  $9.98,  penalty  $1.25,  total  $11.23.     Pending. 


People  of  the  State  of  California  vs.  C.  M.  Harvey  et  al.  Ventura 
County.  Tax  $11.22,  penalty  $1.40,  total  $12.62.  Paid.  Dis- 
missed. 


People  of  the  State  of  California  vs.  International  Petroleum  Company. 
Orange  County.     Tax  $79.88,  penalty  $10,  total  $89.88.    Pending. 


People  of  the  State  of  California  vs.  Interstate  Oil  Corporation.  Kern 
County.  Tax  $311.28,  penalty  $38.90,  total  $350.18.  Paid.  Dis- 
missed. 


People  of  the  State  of  California  vs.  Kern  Croivn  Oil  Company.    Kern 
County.    Tax  $15.84,  penalty  $1.99,  total  $17.83.     Pending. 


People  of  the  State  of  California  vs.  Lacal  Oil  Company.  Los  Angeles 
County.  Tax  $28.80,  penalty  $3.60,  total  $32.40.  Paid.  Dis- 
missed. 


People  of  the  State  of  California  vs.  Lee  Ballin  Oil  Company.     Los 
Angeles  County.    Tax  $24.74,  penalty  $3.10,  total  $27.84.    Pending. 


People  of  the  State  of  California  vs.  D.  K.  McLennan.    Kern  County. 
Tax  $9.10,  penalty  $1.14,  total  $10.24.    Paid.    Dismissed. 


People  of  the  State  of  California  vs.  Louis  Melczer  (Agent).  Los 
Angeles  County.  Tax  $147.62,  penalty  $18.59,  total  $167.21.  Paid. 
Dismissed. 


People  of  the  State  of  California  vs.  Moore  Syndicate.  Orange  County. 
Tax  $110.34,  penalty  $13.90,  total  $124.24.  Judgment  entered. 
Pending. 


People  of  the  State  of  California  vs.  Pacific  Corporation.    Los  Angeles 
County.    Tax  $117.16,  penalty  $14.65,  total  $131.81.    Pending. 
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People  of  the  State  of  California  vs.  Petroleum  ^/^dwcers  %ndi>a_^e. 
Los  Angeles  County.  Tax  $12,  penalty  $l.oO,  total  $13.o0. 
Pending. 

People  of  the  State  of  California  vs.  Placentia-Richfield  Central  Oil 
Company.  Orange  County.  Tax  $10.42,  penalty  $1.30,  total 
$11.72.    Pending. 

People  of  the  State  of  California  vs.  Russell  Petroleum  Company.  Loh 
Angeles  County.  Tax  second  installment  $81.38,  penalty  $4.70, 
total  $85.45.     Pending. 

People  of  the  State  of  California  vs.  Russell  Petroleum  Company  No. 
2.  Los  Angeles  County.  Tax,  second  installment  $5.22,  penalty 
$0.26,  total  $5.48.     Pending. 

People  of  the  State  of  California  vs.  Special  Delivery  Oil  Syndicate 
No.  2.  Los  Angeles  County.  Tax  $29.50,  penalty  $3.70,  total 
$33.20.     Pending. 

People  of  the  State  of  California  vs.  Joseph  K.  Tohin,  lessee  Los 
Angeles  County.  Tax  $67.50,  penalty  $8.44,  total  $/o.94. 
Pending. 

People  of  the  State  of  California  vs.  West  Petroleum  Company.  Kern 
County.  Tax  $14.46,  penalty  $1.80,  total  $16.26.  Paid.  Dis- 
missed. 


PETROLEU^I  AND  GAS  TAX  SUITS. 

(Taken  over  from  special  attorney  for  State  Mineralogist.) 

People  of  the  State  of  California  vs.  American  Crude  Oil  Company. 
1921  assessment.  Kern  County.  Tax  and  penalty  $42.90.  Paid. 
Dismissed. 

People  of  the  State  of  California  vs.  West  Petroleum  Company.  1922 
assessment.  Kern  County.  Tax  and  penalty  $13.41.  Paid.  Dis- 
missed. 

People  of  the  State  of  California  vs.  American  Crude  Oil  Company. 
1922  assessment.    Kern  County.     Tax  and  penalty  $36.29. 
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EMINENT  DOMAIN  PROCEEDINGS. 

LOS    ANGELES. 

City  of  Long  Beach  vs.  Rohert  Agnew  et  al.     Condemnation  proceed- 
ing.    Pending  in  the  superior  court. 


City  of  Glendale  vs.  Ora  M.  Allen.    Condemnation  proceeding.    Pend- 
ing in  the  superior  court. 


City  of  Long  Beach  vs.  Thomas  Agnew.     Condemnation  proceeding. 
Pending  in  the  superior  court. 


City  of  Long  Beach  vs.  Thomas  B.  Ashly.    Condemnation  proceeding. 
Pending  in  the  superior  court. 


City  of  Long  Beach  vs.  Charles  E.  Bell.     Condemnation  proceedings. 
Pending  in  the  superior  court. 


City  of  Los  Angeles  vs.  Elizabeth  E.  Brown  et  al.    Condemnation  pro- 
ceedings.    Pending  in  the  superior  court. 

City  of  Long  Beach  vs.  E.  J.  Burlingham.    Condemnation  proceedings. 
Pending  in  the  superior  court. 

City  of  Long  Beach  vs.  Charles  J.  Daugherty.     Condemnation  pro- 
ceeding.   Pending  in  the  superior  court. 

City  of  Los  Angeles,  etc.,  vs.  Charles  R.  Detrick  et  al.    Condemnation 
proceeding.    Pending  in  superior  court. 

City  of  Long  Beach  vs.  C.  F.  Higgins  et  al.     Condemnation  proceed- 
ing.    Pending  in  the  superior  court. 

City  of  Long  Beach  vs.  P.  E.  Hatch.   Condemnation  proceeding.   Pend- 
ing in  the  superior  court. 

City  of  Long  Beach  vs.  Mae  F.  Judson.     Condemnation  proceeding. 
Pending  in  superior  court. 

City  of  Long  Beach  vs.  Louis  A.  King  et  al.     Condemnation  proceed- 
ing.   Pending  in  the  superior  court. 
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City  of  Los  Angeles  vs.  Browning.    Eminent  domain.    Pending. 

City  of  Los  Angeles  vs.  Andrew  Glassell.    Eminent  domain.    Pending 
in  superior  court. 


City  of  Los  Angeles  vs.  E.  H.  Clark.     Eminent  domain  proceeding. 
Pending  in  superior  court. 


City  of  Beverly  Hills  vs.   Anderson.     Eminent   domain  proceeding. 
Pending  in  superior  court. 


San  Diego  Electric  Raihvay   Company  vs.  John  Beach  Lane   et  al. 
Condemnation  proceeding.    Action  abandoned  by  plaintiff.   Closed. 


City  of  Long  Beach  vs.  Harry  E.  March.     Condemnation  proceeding. 
Pending  in  the  superior  court. 


California    Highway    Commission    vs.    Marhlehead    Land    Company. 
Action  to  condemn  pump  sites.     Demurrer  filed.     Pending. 


Marhlehead  Land  Company  vs.  State  of  California.  Action  for  damages 
for  property  unlawfully  taken. 


City  of  Glendale  vs.  C.  A.  O'Brien.    Condemnation  proceeding.    Pend- 
ing in  the  superior  court. 


City  of  Glendale  vs.  Nathan  Rigdon  et  al.     Condemnation  proceed- 
ing.   Pending  in  the  superior  court. 


City  of  Glendale  vs.  Edward  B.  Shepherd  et  al.     Condemnation  pro- 
ceeding.    Pending  in  the  superior  court. 


City  of  Long  Beach  vs.  P.  H.  Updike  et  al.    Condemnation  proceeding. 
Pending  in  the  superior  court. 


People  hy  the  Department  of  Public  Works  vs.  Southern  Pacific  Rail- 
road Company  et  al.     Pending. 


City  of  Long  Beach  vs.  H.  A.  Vannoy.     Condemnation  proceeding. 
Pending  in  the  superior  court. 
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t'cople  of  the  State  of  California  vs.  Title  Insurance  and  Trust  Com- 
pany et  al.  Los  Angeles  County.  Proceeding  in  eminent  domain. 
Immediate  possession  taken  of  property.     Pending. 

The  Southern  Sierras  Power  Company,  a  corporation,  vs.  State  of 
California.  Suit  in  eminent  domain  for  right  of  way  for  power 
line  across  state  land.  Judgment  for  plaintiffs.  Value  of  right 
of  way  fixed  at  $200.     Paid.     Judgment  entered.     Closed. 
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GASOLINE  TAX  CASES. 

Superior  Court  No.  140620.  People  vs.  Angeles  Snowlene  Refining 
Company.  1924.  Action  to  recover  gasoline  tax.  Judgment  for 
plaintiff.  Judgment  partially  satisfied.  Amount  involved 
$26,937.26.     Los  Angeles  County.     Closed. 

Superior  Court  No.  147983.  People  vs.  Angeles  Snowlene  Refining 
Company.  1924.  Action  to  recover  gasoline  tax.  Judgment  for 
plaintiff.  Judgment  partially  satisfied.  Amount  involved 
$7,054.48.     Los  Angeles  County.     Closed. 

People  vs.  Broivn-Process  Company.  1924.  Action  for  recovery  of 
gasoline  tax.  Judgment  for  plaintiff.  Defendant  bankrupt. 
Filed  claim  in  bankruptcy  proceedings.  Pending  in  bankruptcy 
court.    Amount  involved  $38,576.38.     Los  Angeles  County. 


People  Ys.  .Brown-Process  Company.  Action  to  recover  gasoline  tax. 
Defendant  in  bankruptcy.  Claim  filed  with  referee.  Pending 
before  referee  in  bankruptcy.     Los  Angeles  County. 


People  vs.  Crystal  Petroleum  Products.  1924.  Action  for  recovery 
of  gasoline  tax.  Pending  in  superior  court.  Los  Angeles  County. 
Amount  involved  $8,010.17. 


People  vs.  East  West  Refining  Company.  Action  to  recover  gasoline 
tax.  Amount  involved  $74,255.27.  Pending  in  superior  court. 
Los  Angeles  County. 


People  vs.  General  Petroleum  Company.    Judgment  in  superior  court 
for  defendant.     Appeal  by  state  pending. 


People  vs.  Gilmore  Oil  Company.  ,  Action  to  recover  gasoline  tax. 
Amount  involved  $6,932.  Pending  in  superior  court.  Los  Angeles 
County. 


People  vs.  Glohe  Refining  Company.  1924.  Action  for  recovery  of 
gasoline  tax.  Amount  involved  $11,887.  Judgment  for  plaintiff. 
Closed.     Los  Angeles  Countv. 


People  vs.  Hirsh  Refilling  Company.  Action  to  recover  gasoline  tax. 
Partially  recovered.  Amount  involved  $15,732.52.  Los  Angeles 
County. 
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People  vs.  Globe  Refining  Company.  Action  to  recover  gasoline  tax. 
Amount  involved  $8,725.34.  Judgment  for  plaintiff..  Closed.  Los 
Angeles  County. 

People  vs.  Mercunj  Refining  Company.  Action  to  recover  gasoline  tax. 
Amount  involved  $4,461.21.  Pending  in  the  superior  court.  Los 
Angeles  County. 

People  vs.  Orange  Belt  Oil  Refining  Company.  Action  to  recover  gaso- 
line tax.  Amount  involved  $3,024.14.  No  service  of  summons. 
Pending  in  superior  court.     Orange  County. 

People  vs.  California  Commercial  Refining  Company,  bankrupt. 
Claim  for  gas  tax  filed  with  referee.  Amount  involved  $10,892.34. 
Pending  before  referee  in  bankruptcy.    Los  Angeles  County. 

People  vs.  Peacock  Refining  Company.  1924.  Action  for  recovery  of 
gasoline  tax.  Defendant  bankrupt.  Filed  claim  in  bankruptcy 
proceeding.  Claim  allowed.  Pending  in  bankruptcy  court. 
Amount  involved  $18,124.45.     Los  Angeles  County. 

People  vs.  Richfield  Oil  Company.  Judgment  for  state.  Appeal  taken 
by  company  to  Supreme  Court.     Pending. 

People  vs.  Richfield  Oil  Com.pany.  Judgment  for  plaintiff.  Appeal 
taken  by  company  to  the  Supreme  Court.     Pending. 

People  vs.  Sierra  Refining  Company.  Action  to  recover  gasoline  tax. 
Amount  involved  $26,932.02.  Pending  in  the  superior  court.  Los 
Angeles  County. 

People  vs.  Sterling  Refining  Company.  Action  to  recover  gasoline 
tax.  Amount  involved  $14,987.92.  Pending  in  the  superior  court. 
Los  Angeles  County. 

People  vs.  Sterling  Refining  Company.  1924.  Action  to  recover  gaso- 
line tax.  Judgment  for  plaintiff.  Appeal  to  Supreme  Court. 
Pending  in  Supreme  Court.  Amount  involved  $6,184.69.  Los 
Angeles  County. 

People  vs.  Ventura  Refining  Company.  Judgment  for  defendant. 
Appeal  taken  by  state  to  Supreme  Court.     Pending. 
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DOMESTIC  DELINQUENT  FRANCHISE  TAX  SUITS  FOR  THE 
YEAR  1924^1925. 

The  People  of  the  State  of  California  vs.  Aetna  Realty  Company. 
Tax  $144,   penalty  $7.20.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Angelus  Leasing  Company. 
Tax  $72,  penalty  $3.60. 

The  People  of  the  State  of  California  vs.  Arrowhead  Portland  Cement 
Company.     Tax  $48,  penalty  $6.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Bailey  Fitwell  Company. 
Tax  $240,  penalty  $12. 

The  People  of  the  State  of  California  vs.  Bairstow  Oil  and  Gas  Com- 
pany.   Tax  $56,  penalty  $7. 

The  People  of  the  State  of  California  vs.  Bay  Farm  Island,  Inc.     Tax 
$40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Bay  Hills  Oil  and  Land 
Company.     Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Beeson  Process  Roofing  Com- 
pany.    Tax  $76,   penalty  $9.50. 

The  People  of  the  State  of  California  vs.  Belvidere  Water  Company. 
Tax  $160,  penalty  $20. 

The  People  of  the  State  of  California  vs.  Bon  Ton  Amusement  Com- 
pany.    Tax  $320,  penalty  $40. 

The  People  of  the  State  of  California  vs.  California  Drilling  Company, 
Inc.     Tax  $100,  penalty  $12.50. 

The  People  of  the  State  of  California  vs.  Carter  Advertising  Service, 
Inc.    Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Cass  Smnrr  Darner  el  Com- 
pany.    Tax  $76,   penalty  $9.50. 


g6  RBPOKT   OP    THE    ATTORNEY   GENERAL. 

The  People  of  the  State  of  California  vs.   Charles  Ray  Enterprises 
Corporation.     Tax  $44,  penalty  $5.50. 

The  People  of  the  State  of  California  vs.  Chris  Nelson  Company.    Tax 
$34,  penalty  $10.50. 

The  People  of  the  State  of  California  vs.  C.  M.  Fuller  Company.    Tax 
$240,  penalty  $30.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Consolidated  Chemical  Com- 
pany.    Tax  $200,  penalty  $25. 

The  People  of  the  State  of  California  vs.  C.  0.  Jaggers  Company.    Tax 
$40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  David  R.  Cohen  Company. 
Tax  $120,  penalty  $18. 

The  People   of  the  State  of  California  vs.  Durham  Mill   Company. 
Tax  $140,  penalty  $17.50. 

The  People  of  the  State  of  California  vs.  Earl  P.  Cooper,  Inc.     Tax 
$80,  penalty  $10. 

The  People  of  the   State   of  California  vs.   Earl  Cooper  Guarantee 
Battery  Company.     Tax  $60,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Edward  L.  Baldwin  Company. 
Tax  $100,  penalty  $12.50. 

The  People  of  the  State  of  California  vs.  Edward  R.  Winchel  Company. 
Tax  $108,  penalty  $13.50. 

The  People  of  the  State  of  California  vs.  Estrella  Ranch  Corporation. 
Tax  $144,  penalty  $18.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Five  0.  Drilling  Company. 
Tax  $60,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Fleissner  &  Kron.    Tax  $40, 
penalty  $5. 
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The  People  of  the  State  of  California  vs.  F.  L.  Morgan.     Tax  $76, 
penalty  $9.50. 


The  People  of  the  State  of  California  vs.  Foothill  Valencia  Growers, 
Inc.    Tax  $140,  penalty  $17.50. 


The  People  of  the  State  of  California  vs.  Franklin  Amusement  Cor- 
poration, The.    Tax  $52,  penalty  $6.50. 

The  People  of  the  State  of  California  vs.  Frank  P.  Doe  Lumber  Com- 
pany.    Tax  $60,  penalty  $3. 


The  People  of  the  State  of  California  vs.  Fresno  Cooperage  Company. 
Tax  $84,  penalty  $10.50. 


The  People  of  the  State  of  California  vs.  Garson  Studios,  Inc.     Tax 
$60,  penalty  $7.50. 


The  People  of  the  State  of  California  vs.  Geary  Street  Park  and  Ocean 
Railroad  Company.    Tax  $72,  penalty  $9. 


The  People  of  the  State  of  California  vs.   Golden  Center  of  Grass 
Valley  Mining  Company.     Tax  $48,  penalty  $6. 


The  People  of  the  State  of  California  vs.  Grand  Department  Store,  a 
corporation.    Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Harris  Sign  Company.     Tax 
$40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Hihner  Alexander  Company. 
Tax  $60,  penalty  $7.50. 


The  People  of  the  State  of  California  vs.  Hill  d;  McCready,  Inc.    Tax 
$160,  penalty  $20. 

The  People  of  the  State  of  California,  vs.  Hollander  d-  Funke  Com- 
pany.    Tax  $60,   penalty  $7.50. 


The  People  of  the  State  of  California  vs.  Holt  Bros.  Company.     Tax 
$60,  penalty  $7.50. 
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The  People  of  the  State  of  California  vs.  Hoover  Markets,  Inc.     Tax 
$148,  penalty  $18.50. 

The  People  of  the  State  of  California  vs.  Howe  Rubber  Corporation 
of  California.    Tax  $360,  penalty  $45. 

The  People  of  the  State  of  California  vs.  Interstate  Oil  Corporation. 
Tax  $554,  penalty  $65.50.    Paid.    Dismissed. 

The  People  of  the  State  of  California  vs.  Intrastate  Warehouse  Com- 
pany.    Tax  $100,  penalty  $12.50. 

The  People  of  the  State  of  California  vs.  Japanese  Farmers'  Ass'n. 
of  San  Diego.    Tax  $140,  penalty  $17.50. 

The  People  of  the  State  of  California  vs.  Julian  Produce  Company. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  J.  W.  Freiden,  Inc.     Tax 
$56,  penalty  $7. 

The  People  of  the  State  of  California  vs.  Kings  River  Land  and  Cattle 
Company.     Tax  $48,  penalty  $6. 

The  People  of  the  State  of  California  vs.  Katherine  McDonald  Pictures 
Company,  The.     Tax  $340,  penalty  $42.50. 

The  People  of  the  State  of  California  vs.  Kyne  Investment  Company. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Lexington  Los  Angeles  Com- 
pany.    Tax  $120,  penalty  $15. 

The  People  of  the  State  of  California  vs.  L.  H.  Conner  &  Company, 
Inc.     Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Lytle  Harvie  Company,  Inc. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  McHcnry  Cannery,  Inc. 
Tax  $72,  penalty  $9. 
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The  People  of  the  State  of  California  vs.  Marysville  Land  Company. 
Tax  $80,  penalty  $10. 

The  People  of  the  State  of  California  vs.  Maxwell  Irrigated  Farms 
Company.    Tax  $80,  penalty  $4. 

The  People  of  the  State  of  California  vs.  Merced  Growers  Packing 
Ass'n.     Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Meserole  Company,  Inc. 
Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Metals  &  Chemical  Extrac- 
tion Corporation.    Tax  $840,  penalty  $105.    Paid.     Dismissed. 


The  People  of  the  State  of  California  vs.  McKillop  Bros.     Tax  $180, 
penalty  $22.50.     Paid.     Dismissed. 


The  People  of  the  State  of  California  vs.  Melczer  Oil  Company.    Tax 
$96,  penalty  $12. 


The  People  of  the  State  of  California  vs.  Mills  Fraser  Company.    Tax 
$40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Mission  Theatre  Company. 
Tax  $120,  penalty  $15. 


The  People  of  the  State  of  California  vs.  Model  Tire  &  Vulcanizing 
Compayiy.     Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Monarch  Diamond  Oil  Com- 
pany.    Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Moro  Plantation  Company. 
Tax  $100,  penalty  $12.50. 


The  People  of  the  State  of  California  vs.  Mountain  Herb  Medicine 
Company.     Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Munro  Motors,  Inc.     Tax 
$40,  penalty  $5. 
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The  People  of  the  State  of  California  vs.  New  Standard  Rubber  Com- 
pany.    Tax  $56,  penalty  $7. 

The  People  of  the  State  of  California  vs.  Ocean  Park  Pier  Company. 
Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Ohio  Crude  Oil  Company. 
Tax  $60,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Pacific  Motor  Bodies  Com- 
pany.    Tax  $44,  penalty  $5.50. 

The  People  of  the  State  of  California  vs.  Pacific  Provision  Company. 
Tax  $60,  penalty  $3.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Pacific  Soap  Company.    Tax 
$40,  penalty  $5.    Paid.    Dismissed. 

The  People  of  the  State  of  California  vs.  Palace  Shoe  Company,  Inc. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Precipice  Canon  Water  Com- 
pany.    Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Pure  Milk  Distrihutors.    Tax 
$104,  penalty  $13. 

The  People  of  the  State  of  California  vs.  Rampart  Apartments  Com- 
pany.    Tax  $206,  penalty  $10.30. 

The  People  of  the  State  of  California  vs.  River  Junction  Farms,  Inc. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Russell  Estate  Company. 
Tax  $160,  penalty  $20. 

The  People  of  the  State  of  California  vs.  Sacramento  Investment  Cor- 
poration.   Tax  $104,  penalty  $13. 

The  People  of  the  State  of  California  vs.  Salinas  Meat  Company.    Tax 
$120,  penalty  $15. 
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The  People  of  the  State  of  California  vs.  San  Jose  Abstract  Title  and 
Trust  Company.    Tax  $400,  penalty  $50. 


The  People  of  the  State  of  California  vs.  San  Mateo  Development  Com- 
pany.    Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Santa  Ana  Preserving  Cmn- 
pany.    Tax  $80,  penalty  $10. 


The  People  of  the  State  of  California  vs.  Santa  Barbara  County  Farm 
Bureau  Exchange.     Tax  $60,  penalty  $7.50. 


The  People  of  the  State  of  California  vs.  Santa  Rosa  Poultry  Ass'n  & 
Egg  Exchange.    Tax  $52,  penalty  $2.60. 


The  People  of  the  State  of  California  vs.  S.  B.  Jensen,  Inc.    Tax 
penalty  $6. 


The  People  of  the  State  of  California  vs.  Seelye  Building  Corporation. 
Tax  $76,  penalty  $9.50.     Paid.     Dismissed. 


The  People  of  the  State  of  California  vs.  S.  H.  Price,  Inc.     Tax  $60, 
penalty  $7.50. 


The  People  of  the  State  of  California  vs.  Snowlene  Holding  Company. 
Tax  $120,  penalty  $15. 

The  People  of  the  State  of  California  vs.  Sterling  Building  Company. 
Tax  $44,  penalty  $5.50. 


The  People  of  the  State  of  Califoriiia  vs.  Stebbins  Biiguor  Company. 
Tax  $102,  penalty  $5.10. 

The  People  of  the  State  of  California  vs.  Talbert  Rxicking  Corporation. 
Tax  $60,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Tamal  Packing  Company. 
Tax  $92,  penalty  $11.50. 

The  People  of  the  State  of  California  vs.  Thornburg-Ryan  Fruit  Com- 
pany.    Tax  $40,  penalty  $5. 
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The  People  of  the  State  of  California  vs.  Union  Tractor  Company.    Tax 
$180,  penalty  $22.50.    Paid.    Dismissed. 


The  People  of  the  State  of  California  vs.  Van  Nuys  Packing  Company. 
Tax  $64,  penalty  $8.     Paid.     Dismissed. 


The  People  of  the  State  of  California  vs.  Vanomar  Producers.     Tax 
$76,  penalty  $9.50. 


The  People  of  the  State  of  California  vs.  Vapo  Corporation.    Tax  $40, 
penalty  $5. 


The  People  of  the  State  of  California  vs.  Varney  Bros.  Investment 
Company.    Tax  $46,  penalty  $2.30. 


The  People  of  the  State  of  California  vs.  Varney  Company,  Inc.    Tax 
$88,  penalty  $4.40. 


The  People  of  the  State  of  California  vs.  Vegetable  Growers  Associa- 
tion of  San  Pedro.     Tax  $170,  penalty  $8.50. 


The  People  of  the  State  of  California  vs.  Victory  Motor  Company.    Tax 
$120,  penalty  $15. 


The  People  of  the  State  of  California  vs.  Vogue  Veiling  and  Novelty 
Company.     Tax  $148,  penalty  $18.50. 


The  People  of  the  State  of  California  vs.  W.  A.  Heitman  Construction 
Company.     Tax  $180,  penalty  $22.50. 


The  People  of  the  State  of  California  vs.  West  Coast  Exhibitors  Book- 
ing Corporation.     Tax  $148,  penalty  $18.50. 


The  People  of  the  State  of  California  vs.   West  Coast  Trading  and 
Development  Company.    Tax  $100,  penalty  $12.50. 
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PUBLIC    SERVICE    CORPORATIONS. 

The  People  of  the  State  of  California  vs.  Alpaugh  Telephone  and  Tele- 
graph Company.     Tax  $41.26,  penalty  $5.15. 

The  People  of  the  State  of  California  vs.  Bank  of  Patterson.     Tax 
$261.64,  penalty  $32.70. 

The  People  of  the  State  of  California  vs.  Bank  of  Princeton.     Tax 
$845.78,  penalty  $105.72. 

The  People  of  the  State  of  California  vs.  Farmers  and  Merchants  State 
Bank  of  Chino.    Tax  $541.90,  penalty  $67.74. 

The  People  of  the  State  of  California  vs.  First  National  Bank   of 
Shafter.     Tax  $358.48,  penalty  $44.81. 

The  People  of  the  State  of  California  vs.  Hanford  National  Bank. 
Tax  $2,967.14,   penalty  $370.90. 

The  People  of  the  State  of  California  vs.  Kings  Lake  Shore  Railroad 
Company.     Tax  $210,  penalty  $26.25.     Paid.     Dismissed. 

The  People  of  the  State   of  California  vs.  Lemon  Cove   Telephone 
Exchange.     Tax  $25.79,  penalty  $1.29. 

The  People  of  the  State  of  California  vs.  Long  Beach  National  Bank. 
Tax  $5,373.94,  penalty  $671.25. 

The    People    of    the    State    of    California    vs.    Melhurn    Telephone 
Exchange.    Tax  $2.06,  penalty  $0.26. 

The  People  of  the  State  of  California  vs.  Peoples  Savings  Bank  of 
Hanford.     Tax  $1,547.34,  penalty  $193.41. 

The  People  of  the  State  of  California  vs.  Southwestern  Gas  Companxj. 
Tax  $786.52,  penalty  $98.31.     Paid.     Dismissed. 


The  People  of  the  State  of  California  vs.  The  Farmers  Bank  of  Wheat- 
land.    Tax  $880.44,  penalty  $110.05. 
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The  People  of  the  State  of  Califorma  vs.  The  First  National  Bank 
of  San  Juan.     Tax  $509.74,  penalty  $63.71. 


The  People  of  the  State  of  California  vs.   Western  Agencies  Incor- 
porated.    Tax  $60,  penalty  $3. 


The  People  of  the  State  of  California  vs.  Western  Theatre  Company. 
Tax  $100,  penalty  $12.50. 


The  People  of  the  State  of  California  vs.  Wholesale  Ice  Cream  Com- 
pany.    Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.   Wilnat  Films,  Inc.     Tax 
$48,  penalty  $2.40. 


The  People  of  the  State  of  California  vs.   Wohlman  Manufacturing 

Company.  Tax  $56,  penalty  $2.80. 

The  People  of  the  State  of  California  vs.   Woods  Beekman  Lumber 

Company.  Tax  $440,  penalty  $55. 


The  People  of  the  State  of  California  vs.  W.  T.  Nichol  Corporation. 
Tax  $44,  penalty  $5.50. 
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FOREIGN  DELINQUENT  FRANCHISE  TAX  SUITS  FOR  THE 
YEAR  1924-1925. 

The  People  of  the  State  of  California  vs.  Associated  Fruit  Company. 
Tax  $70,  penalty  $3.50. 

The  People  of  the  State  of  California  vs.  B.  Hyman  and  Shevell  Com- 
pany.   Tax  $240,  penalty  $30. 

The  People  of  the  State  of  California  vs.  California  Motors,  Inc.    Tax 
$40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Carter  Macey  &  Company, 
Inc.    Tax  $132,  penalty  $16.50.    Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Christenson  Boot  Shop  of 
California.    Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Des  Moines  Reinsurance 
Fire  Company.     Tax  $120.80,  penalty  $15.10. 

The  People  of  the  State  of  California  vs.  First  Investment  Corpora- 
tion.    Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Huntington  Beach  Oil  & 
Gas  Company  of  Oregon.    Tax  $140,  penalty  $7. 

The  People  of  the  State  of  California  vs.  Interstate  Casualty  Com- 
pany of  Alalama.    Tax  $6,039.44,  penalty  $754.94. 

The  People  of  the  State  of  California  vs.  Mayflower  Mines  Consoli- 
dated, The.     Tax  $72,  penalty  $8. 

The  People  of  the  State  of  California  vs.  Mono  Mines  Company.    Tax 
$40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Starkweather  rf:  Shepley. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Trinity  Copper  Corporation. 
Tax  $40,  penalty  $5. 
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TAX  SUITS,  1926. 

Suits  to  recover  franchise  taxes  were  filed  in  Sacramento  County 
in  1926  as  follows: 


The  People  of  the  State  of  California  vs.  A.  E.  NichoUs  (&  Company 
Tax  $72,  penalty  $9. 


The  People  of  the  State  of  California  vs.  American  Pacific  Company. 
Tax  $48,  penalty  $6. 


The  People  of  the  State  of  California  vs.  Anaheim  Beef  Company 
Tax  $66,  penalty  $3.30. 


The  People  of  the  State  of  California  vs.  Anderson  Valley  Farms, 
Incorporated.    Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Applely  Motors  Company 
Tax  $44,  penalty  $5.50. 


The  People  of  the  State  of  California  vs.  Arl  Oil  Company.    Tax  $72, 
penalty  $9. 


The  People  of  the  State  of  California  vs.  The  Asashi  Social  Club.    Tax 
$72,  penalty  $9. 


The  People  of  the  State  of  California  vs.  A.  W.  DeYoung  Boat  and 
Shipbuilding  Company,  Inc.     Tax  $120,  penalty  $15. 


The  People  of  the  State  of  California  vs.  Bartlett  Music  Company. 
Tax  $48,  penalty  $2.40. 


The  People  of  the  State  of  California  vs.  Bridge  Bulloch,  Inc.     Tax 
$60,  penalty  $7.50. 


The  People  of  the  State  of  California  vs.  Brown  Process  Company 
Tax  $270,  penalty  $13.50.     (Paid  April  30,  1926.) 


The  People  of  the  State  of  California  vs.  Broadway  Owning  and  Leas- 
ing Company.    Tax  $60,  penalty  $7.50.    Paid.     Dismissed. 
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The  People  of  the  State  of  California  vs.  Bungalow  Court  Holding 
Corporation.     Tax  $120,  penalty  $15. 


The  People  of  the  State  of  California  vs.  Butte  County  Farms.     Tax 
$180,  penalty  $22.50. 


The  People  of  the  State  of  California  vs.  Calidad  Club.     Tax  $60, 
penalty  $7.50. 


The   People   of   the   State   of  California  vs.   California  Information 
Bureau.    Tax  $60,  penalty  $7.50. 


The  People  of  the  State  of  California  vs.  Cardinell  Vincent  Company. 
Tax  $52,  penalty  $6.50.     (Dismissed  May  10,  1926.) 


The  People  of  the  State  of  California  vs.  Central  California  Amuse- 
ment Company.     Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Chinese  American  Farms. 
Tax  $116,  penalty  $5.80. 


The  People  of  the  State  of  California  vs.  Clarendon  Apartment  Com- 
pany.    Tax  $44,  penalty  $5.50. 


The  People  of  the  State  of  California  vs.   Compton  Transportation 
Company.     Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Corenson  Dc  Donalo  Company. 
Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Cummins'  Auto  Sales,  Inc. 
Tax  $48,  penalty  $6. 


The  People  of  the  State  of  California  vs.  Don  Ray  Company.   Tax  $60, 
penalty  $7.50. 


The  People  of  the  State  of  California  vs.  Duplex  Transmission  Band, 
Inc.      Tax    $76,    penalty    $9.50. 


The  People  of  the  State  of  California  vs.  Economic  Stores  Company. 
Tax  $60,  penalty  $3. 
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The  People  of  the  State  of  California  vs.  Edward  W.  Brown  Company. 
Tax  $220,   penalty  $27.50.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  El  Cerrito  Company.     Tax 
$68,  penalty  $8.50. 

The  People  of  the  State  of  California  vs.  Electric  Heater  Company, 
Inc.     Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  F.  H.  Butterfield  Construc- 
tion Company  of  California.     Tax  $180,  penalty  $22.50. 

The  People  of  the  State  of  California  vs.  Fifth  Street  Furniture  Com- 
pany.    Tax  $60,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Figneroa  Arms  Holding  Cor- 
poration of  California,  The.     Tax  $60,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Fisher's  Variety  Store.    Tax 
$40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Forsyth  Stationery  Company. 
Tax  $88,  penalty  $11. 

The  People  of  the  State  of  California  vs.  G.  &  C.  Theatres  Company. 
Tax  $56,  penalty  $7. 

The  People  of  the  State  of  Calif orfiia  vs.  Gilmore  Gasoline  Plant  No.  2. 
Tax  $56,'  penalty  $7. 

The  People  of  the  State  of  California  vs.  Glole  Auto  Supply  Corpora- 
tion.   Tax  $160,  penalty  $20. 

The  People  of  the  State  of  California  vs.   Golden  State  Refineries. 
Tax  $140,  penalty  $17.50. 

The  People  of  the  State  of  Calif oryiia  vs.  Grass  Valley  Extension  Mines 
Company.     Tax  $44,  penalty  $5.50. 

The  People  of  the  State  of  California  vs.  Harhor  Refining  Company. 
Tax  $52,  penalty  $2.60. 
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The  People  of  the  State  of  California  vs.  Hering  Bitter  Company. 
Tax  $44,  penalty  $5.50. 

The  People  of  the  State  of  California  vs.  Hydraulic  Hoist-Body  Com- 
pany of  California.     Tax  $48,  penalty  $6. 

The  People  of  the  State  of  California  vs.  International  Distributing 
Company.    Tax  $76,  penalty  $9.50. 

The  People  of  the  State  of  California  vs.  Isaac  Licht,  Inc.     Tax  $44, 
penalty  $5.50. 

The  People  of  the  State  of  California  vs.  James  0.  Allen,  Inc.     Tax 
$60,  penalty  $3. 

The  People  of  the  State  of  California  vs.  J.  E.  Coherly  Company.    Tax 
$280,  penalty  $35. 

The  People  of  the  State  of  California  vs.  Kimball  Motors  Corporation. 
Tax  $760,  penalty  $95. 

The  People  of  the  State  of  California  vs.  Long  Beach  Baking  Com- 
pany.   Tax  $172,  penalty  $21.50. 

The  People  of  the  State  of  California  vs.  Los  Angeles  Construction 
Company.     Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  McCormac  Motors  Sales  Com- 
pany.    Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  The  McKenzie  Company. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Ma  Belle  Chocolate  Company. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  M.  &  M.  Cigar  Company. 
Tax  $76,  penalty  $9.50. 

The  People  of  the  State  of  California  vs.  Miladys  Art  Styles  Institute. 
Tax  $76,  penalty  $9.50. 


80  REPORT  OF  THE  ATTORNEY  GENERAL. 

The  People  of  the  State  of  California  vs.  Murch  Williams  Construction 
Company.     Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Mutual  Realty  Corporation. 
Tax  $52,  penalty  $6.50. 


The  People  of  the  State  of  California  vs.  Neiv  York  &  San  Francisco 
Amusement  Company.     Tax  $104,  penalty  $13. 


The  People  of  the  State  of  California  vs.  Nielsen  Beaton  Nielsen  Com- 
pany.    Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Oiven  Marlor  Motor  Company. 
Tax  $76,  penalty  $9.50. 


The  People  of  the  State  of  California  vs.  Pacific  Baking  Company. 
Tax  $1,440,  penalty  $180. 


The  People  of  the  State  of  California  vs.  Pacific  Italian  Trading  Cor- 
poration.    Tax  $76,  penalty  $9.50. 


The  People  of  the  State  of  California  ys.  Pacific  Marine  Products 
Company.     Tax  $96,  penalty  $12. 


The  People  of  the  State  of  California  vs.  Pacific  States  Lumher  Com- 
pany.   Tax  $124,  penalty  $15.50. 


The  People  of  the  State  of  California  vs.  Pacific  Sulphur  and  Chemical 
Company.    Tax  $100,  penalty  $12.50. 


The  People  of  the  State  of  California  vs.  Pacific  Coast  Farms  and 
Development  Company.     Tax  $80,  penalty  $10. 


The  People  of  the  State  of  California  vs.  Palo  Verde  Warehouse  and 
Storage  Company.     Tax  $40,  penalty  $5. 


The  Peoj)le  of  the  State  of  California  vs.  Peerless  Furniture  Manufac- 
t^iring  Company.     Tax  $104,  penalty  $13. 


The  People  of  the  State  of  California  vs.  Progressive  Evaporator  Com- 
pany, Inc.    Tax  $120,  penalty  $15. 
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The*People  of  the  State  of  California  vs.  Radio  Shop,  Inc.,  The.    Tax 
$72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Bathjen  Eggers  Company. 
Tax  $96,  penalty  $12. 

The  People  of  the  State  of  Califor7iia  vs.  R.  D.  Motor  Sales  Company. 
Tax  $48,  penalty  $6. 

The  People  of  the  State  of 'California  vs.  R.  H.  McCray  Company.    Tax 
$76,  penalty  $9.50. 

The  People  of  the  State  of  California  vs.  Rice  Association  of  Cali- 
fornia.   Tax  $160,  penalty  $20. 


The  People  of  the  State  of  California  vs.  Richgrove  Water  Company 
No.  4.    Tax  $88,  penalty  $11. 


The  People  of  the  State  of  California  vs.  Richman  Motor  Company. 
Tax  $120,  penalty  $15. 


The  People  of  the  State  of  California  vs.  S.  B.  Gracier  Company,  Inc., 
Tax  $46,  penalty  $2.30. 


The  People  of  the  State  of  California  vs.  Security  Manufacturing 
Company.     Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Security  Realty  Corporation. 
Tax  $40,  penalty  $5. 


The  People  of  the  State  of  California  vs.  Shoe  Emporium,  Inc.     Tax 
$90,  penalty  $4.50. 


The  People  of  the  State  of  Califoryiia  vs.  Sloan  Seed  Company.    Tax 
$320,  penalty  $40. 


The  People  of  the  State  of  California  vs.  Smart  &  Kelso,  Inc.     Tax 
$48,  penalty  $6. 


The  People  of  the  State  of  California  vs.  Southern  California  Furni- 
ture Manufacturing   Company.     Tax  $80,   penalty   $10. 
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The  People  of  the  State  of  California  vs.  Sterling  Refining  Company. 
Tax  $40,  penalty  $5. 

The  People  of  the  State   of  California  vs.  Sturges  Tire  <&  Rubier 
Company.    Tax  $148,  penalty  $18.50. 

The  People  of  the  State  of  California  vs.  Sunday -Merrick  &  Ruddick, 
Inc.    Tax  $388,  penalty  $48,50. 

The  People  of  the  State  of  California  vs.  Superior  California  Fruit 
Land  Company.    Tax  $60,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Superior  California  Orchard 
and  Vineyard  Corporation.     Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Superior  Service  Company. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Tanner  Stephenson  Company. 
Tax  $60,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Triangle  Refining  Company. 
Tax  $120,  penalty  $15. 

The  People  of  the  State  of  California  vs.  Twentieth  Century  French 
Bakery  Company,  Inc.,  The.    Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Welch  Paint  and  Glass  Com- 
pany.   Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Wenhan  Estate,  Incorporated. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Westgate  Metal  Products 
Company.    Tax  $60,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Western  Farms  Select  Milk 
Company.    Tax  $76,  penalty  $9.50. 

The  People  of  the  State  of  California  vs.  Western  Import  Company. 
Tax  $64,  penalty  $3.20 
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The  People  of  the  State  of  California  vs.  Western  Pacific  Securities 
Company.     Tax  $76,  ])enalty  $9-50. 

The  People  of  the  State  of  California  vs.  Western  Rxibler  and  Supply 
Company.     Tax  $48,  penalty  $6. 

The  People  of  the  State  of  California  vs.   White  Garage,  Inc.     Tax 
$460,  penalty  $57.50. 

The  People  of  the  State  of  California  vs.  Williams  Milling  Company. 
Tax  $1,040,  penalty  $130. 

The  People  of  the  State  of  California  vs.  Wilshire  Vista  Construction 
Company.    Tax  $76,  penalty  $9.50. 


CORPORATIONS. 

The  People  of  the  State  of  California  vs.  Colby  Management  Corpora- 
tion.   Tax  $150,  penalty  $7.50.    Paid.    Dismissed. 

The  People  of  the  State  of  California  vs.  Ellison-White  &  Chautauqua 
Association.     Tax  $92,  penalty  $11.50. 

The  People  of  the  State  of  California  vs.  Feather  Forhs  Gold  Gravel 
Company.     Tax  $60,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Hall  Lumher  Company,  The. 
Tax  $52,  penalty  $6.50. 

The  People  of  the  State  of  California  vs.  Indian  tf;  Colonial  Develop- 
ment Company,  Limited,  The.     Tax  $120,  penalty  $15. 

The  People  of  the  State  of  California  vs.  Industrial  Finance  rf-  Mort- 
gage Corporation.    Tax  $260,  penalty  $32.50. 

The  People  of  the  State  of  California  vs.  Kilhouriw  if-  Clarl-  Manu- 
facturing Company.     Tax  $S(),  penalty  $10. 

The  People  of  the  State  of  California  vs.  King  Tire  (0  Euhber  Com- 
pany.    Tax  $60,  penalty  $7.50. 
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The  People  of  the  State  of  California  vs.  Klink  Bean  c&  Company,  Inc. 
Tax  $40,  136113%  $5. 

The  People  of  the  State  of  California  vs.  Lucey  Manufacturing  Cor- 
poration.    Tax  $760,  penalty  $95. 


The  People  of  the  State  of  California  vs.  Marysville  Dredging  Com- 
pany.    Tax  $120,  penalty  $15. 

The  People  of  the  State  of  California  vs.  Mercury  Refining  Company. 
Tax  $60,  penalty  $7.50. 


The  People  of  the  State  of  California  vs.  New  England  Company,  Inc., 
The.    Tax  $44,  penalty  $5.50. 

The  People  of  the  State  of  California  vs.  New  Moline  Plow  Company. 
Tax  $300,  penalty  $37.50. 


The  People  of  the  State  of  California  vs.  Pacific  Land  Corporation. 
Tax  $104,  penalty  $13. 


The  People  of  the  State  of  California  vs.  Pacific  Stores,  Inc.     Tax 
$160,  penalty  $20. 


The  People  of  the  State  of  California  vs.  Plymouth  Consolidated  Gold 
Mines  Limited,  The.    Tax  $112,  penalty  $14. 


The  People  of  the  State  of  California  vs.  Bicker  Machinery  Company. 
Tax  $60,  penalty  $7.50. 


The  People  of  the  State  of  California  vs.  Shasta  Zinc  and  Copper 
Company.     Tax  $60,  penalty  $3. 


The  People  of  the  State  of  California  vs.  The  Benco  Film  Company. 
Tax  $120,  penalty  $15. 


The  People  of  the  State  of  California  vs.  The  Bollin  Motors  Company. 
Tax  $200,  penalty  $25. 


The  People  of  the  State  of  California  vs.  White  Star  Oil  and  Refining 
Company.     Tax  $40,  penalty  $5. 
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PUBLIC    SERVICE    CORPORATIONS. 

The  People  of  the  State  of  California  vs.   Alpaugh   Telephone  and 
Telegraph  Company,  a  corporation,  et  al.     Tax  $55,  penalty  $6.89. 


The  People  of  the  State  of  California  vs.  Arcadia  Savings  Bank,  a 
corporation,  et  al.     Tax  $463.78,  penalty  $57.96. 


The  People  of  the  State  of  California  vs.  Culver  City  Commercial  and 
Savings  Bank,  a  corporation,  et  al.    Tax  $1,925.32,  penalty  $240.66. 


The  People  of  the  State  of  California  vs.  Farmers  and  Merchants 
National  Bank  of  Fullerton,  a  corporation,  et  al.  Tax  $1,480.58, 
penalty  $185.06. 


The  People  of  the  State  of  California  vs.  First  National  Bank  of  River- 
hank,  a  corporation,  'et  al.    Tax  $173.99,  penalty  $8.70. 


The  People  of  the  State  of  California  vs.  First  Savings  Bank  of  Shasta 
County,  a  corporation,  et  al.     Tax  $1,143.62,  penalty  $57.18. 


The  People,  of  the   Slate   of  California  vs.   Huntington  Park   State 
Bank,  a  corporation,  et  al.     Tax  $883.72,  penalty  $110.46. 


The  People  of  the  State  of  California  vs.  James  Ranch  Mutual  Tele- 
phone Company,  a  corporation,  et  al.    Tax  $160.90,  penalty  $20.11. 


The  People  of  the  State  of  California  vs.  J.  W.  Roper,  doing  business 
under  the  name  of  Butte  Meadows  Company,  Butte  Meadows  Com- 
pany, a  corporation,  et  al.     Tax  $13.76,  penalty  $1.70. 


The  People  of  the  Slate  of  California  vs.  Kings  Lake  Shore  Railroad 
Company,  a  corporation,  et  al.  Tax  $554.44,  penalty  $69.30.  Paid. 
Dismissed. 


The  People  of  the  State  of  California  vs.  Lake  County  Power  and 
Irriqation  Compani/,  a  corporation,  et  al.  Tax  $289.92,  penaltv 
$36.24. 


The  People  of  the  State  of  California  vs.  Santa  Monica  Boulevard 
State  Bank  of  Los  Angeles,  a  corporation,  et  al.  Tax  $527.42, 
penalty  $65.94. 
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The  People  of  the  State  of  California  vs.  State  Bank  of  Pomona,  a  cor- 
poration, et  al.    Tax  $2,848.54,  penalty  $356.06. 


The  People  of  the  State  of  California  vs.  State  Bank  of  Venice,  a  cor- 
poration, et  al.     Tax  $780.32,  penalty  $97.54. 


The  People  of  the  State  of  California  vs.  State  Exchange  Bank  of 
Torrance,  a  corporation,  et  al.     Tax  $708.88,  penalty  $88.60. 


The  People  of  the  State  of  California  vs.  The  American  National  Bank 
of  Santa  Ana,  a  corporation,  et  al.    Tax  $2,962.18,  penalty  $370.26. 


The  People  of  the  State  of  California  vs.  The  First  National  Bank  of 
El  Centro,  a  corporation,  et  al.    Tax  $3,602.44,  penalty  $450.30. 


The  People  of  the  State  of  California  vs.  The  First  National  Bank  of 
San  Fernando,  a  corporation,  et  al.     Tax  $773.70,  penalty  $96.71. 


The  People  of  the  State  of  California  vs.  The  Golden  State  National 
Bank,  a  corporation,  et  al.     Tax  $1,633.80,  penalty  $204.24. 


The  People  of  the  State  of  California  vs.  The  Redding  National  Bank, 
a  corporation,  et  al.     Tax  $853.56,  penalty  $42.68. 


The  People  of  the  State  of  California  vs.  The  San  Fernando  Valley 
Savings  Bank,  a  corporation,  et  al.    Tax  $696.86,  penalty  $87.10. 


FOREIGN    CORPORATIONS. 

The  People  of  the  State  of  California  vs.  Great  Western  Fire  Insurance 
Company,  a  corporation,  and  John  Doe,  Second  Doe,  Third  Doe, 
Fourth  Doe,  Fifth  Doe,  Trustees  thereof.  Tax  $678.88,  penalty 
$33.94. 


The  People  of  the  State  of  California  vs.  Subscribers  and  Casualty 
Association  of  America,  a  corporation,  and  John  Doe,  Second  Doe, 
Third  Doe,  Fourth  Doe,  Fifth  Doe,  Trustees  thereof.  Tax  $158.34, 
penalty  $19.80. 
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BOND    ISSUES   PASSED   UPON    BY   ATTORNEY  GENERAL'S  OFFICE   FOR 

PURCHASES   BY  THE   STATE   FROM   SEPTEMBER   15,  1924,  TO  SEP- 
TEMBER 15,  1926. 

1924 

September  30— City  of  Orange  Water  Bonds ^fS 

October  1— Glendale  City  School  District  Bonds Inhnn 

October  1— City  of  Tulare  Sewer  Bonds __  -       _ iu.w" 

November  8— Huntington  Park  Union  High  School  District  Bonds lU.UUU 

November  8— Oceanside-Carlsbad  Union  High  School  District  Bonds 2U,00U 

November  20— City  of  Redondo  Beach  Municipal  Improvement  Bonds.  20.0UU 

November  20— City  of  South  San  Francisco  Municipal  Improveemnt  Bonds.  Z,fjW 

November  21— City  of  Hawthorne  Water  Bonds --"x;"'", Qono 

November  21— City  of  Lordsburg  Municipal   Improvement  Bonds y,uw 

November  21— Vine  Hill  School  District  Bonds mcvnn 

November  21— Eagle  School  District  Bonds s^ 

December  4— City  of  Sanger  School   District   Bonds — ».»^ 

December  12— Town  of  Williams  Municipal  Improvement  Bonds l.wu 

December  16— Calistoga  Junior  Union  High  School  District  Bonds 10,000 

1925 

January  17— Pasadena   High   School   District   Bonds 10,J>00 

January  20— Patterson   School   District   Bonds — o,\jwi 

January  20— Sacramento  City  Junior  College  School  Bonds ^,wu 

January  21— Fort  Bragg  School  District  Bonds—-         o-"w 

January  23— Jefferson  Union  High  School  District  Bonds lU.WU 

January  23— Reedley  Joint  School  District  Bonds ».wu 

January  2:5— Covina  Union  High  School  District  Bonds IW.WU 

January  2(i— San  Diegoito  School  District  Bonds                j^.WU 

January  27— Long  Beach  City  High  School  District  Bonds —  lO.lHK 

February  5— luglewood  City  District  School  Bonds l&.ww 

February  12— Burbank  School  District  Bonds Tninnn 

February  12— Santa  Paula  School  District  Bonds ^i^ninci 

February  12— Culver  City  School  District  Bonds Tr'nnn 

February  12— Uassen  County  Union  High  School  District  Bonds ir'nnn 

February  12— Lawndale  School  District  Bonds lE'nnn 

February  19— Redondo  Beach  School  District  Bonds ir'/w! 

February  19— Burbank  High  School  District  Bonds ]n'nryn 

February  19— Pomona  City   High  School  Bonds 1".W" 

February  19— Burbank  School  District  Bonds q^ 

February  20 — City  of  Perris  Municipal  Improvement  Bonds lonnn 

February  20— Hudson  School  District  Bonds l-'nnn 

February  28— Inglewood  City  School  District  Bonds onnn 

February  28— Brea  School  District  Bonds ,"'V\ 

February  2S— Pinedale  School  District  Bonds T*!"nl»n 

March  6— City  of  Reedley   Bonds ]lr»ll 

March  10— Tiburon  School  District  Bonds i  V.umI 

March  18— Los  Angeles  Electric  Plant  Bonds i  hah 

April  14— Clarksburg  Union  School  District  Bonds ^.000 

April  18— Corona   High   School  District  Bonds -i.^« 

April  25— Mavwood  School  District  Bonds o^.Wij 

April  28— Claremont   High  School   District   Bonds i  wJnn 

May   26 — City   of   Corning    Municipal    Improvement   Bonds oojlim\ 

May  29— City  of  Yreka  Bonds "oVuV! 

June  2— Los  Angeles  School  District  Bonds i-'nnn 

June  11— Diamond   School   District   Bonds irtlw! 

.July  7— Woiigh  School   District   Bonds 1".WU 

July  18— West  Fallbrook  Union  High  School  District  Bonds ii  \nn 

July  24— Garapotos  School  District  Bonds JJ'JwC; 

July  29 Los  Angeles  City  and  High   School  District  Bonds IS.OtX) 

July  29— Hcrmosa  Beach  Sewer  Bonds : I'^'^SS, 

August  4— New  Hope  School  District  Bonds inlvJn 

August  4 — City  of  Richmond  School  District  Bonds lU.UUU 
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August  4 — Tweedy  School  District  Bonds $12,000 

August  4 — New  Hope  School  District  Bonds 15,000 

August  4 — Hughson   School   District   Bonds 15,000 

August  4 — West  Side  Union  High  School  District  Bonds 28,000 

August  4 — Aromas  School  District  Bonds 12,000 

August  4 — Susanville  Elementary  School  Bonds 6,000 

August  4 — Roseville  Union  High  School  Bonds 5,000 

August  4 — Redwood  City  School  District  Bonds 10,000 

August  7 — Grass  Valley  High  School  District  Bonds 15,000 

August  12 — San  Fernando  Union  High  School  District  Bonds 3,000 

August  20 — Bellflower  School  District  Bonds 5,000 

August  20 — Strathmore  Union  High  School  District  Bonds 5,000 

August  24 — Santa  Monica  City  School  District  Bonds 15,000 

August  24 — South  San  Francisco  High  School  District  Bonds 5,000 

August  24 — Wiseburn  School  District  Bonds 22,000 

August  24 — Colusa  Union  High  School  District  Bonds 15,000 

August  24 — Santa  Monica  City  School  District  Bonds 15,000 

August  25 — Saratoga   School  District  Bonds 8,000 

August  25 — Decoto  School  District  Bonds 12,000 

August  25 — Bakersfield   School   District   Bonds 12^000 

August  26 — Los  Angeles  City  High  School  Bonds 3,000 

August  26 — Los  Angeles  City  High   School  Bonds 5*000 

August  26 — Los  Angeles  City  High  School  Bonds ISJOOO 

August  28 — Glendale  Municipal  Sewer  Bonds 500,000 

September  3 — Browns  School  District  Bonds 6,500 

September  4 — Oroville  School  District 4,000 

September  4 — San  Bernardino 10,000 

September  11 — Los  Altos  School  District  Bonds 15,000 

September  28 — Los  Angeles  City  School  District  Bonds 250,000 

October  2 — City  of  El  Segunda  Sewer  Bonds 10,000 

October  2 — Long  Beach  City  High  School  District  Bonds 5^000 

October  2 — San  Diego  High  School  District  Bonds 5,000 

October  24 — Town  of  Islelon 15*000 

October  24 — Pleasant  Grove  Union  School  District  Bonds 15,000 

October  24 — Windsor  School  District  Bonds 10,000 

October  24 — Gustine  Water  and  Sewer  Bonds 10^000 

October  24 — Walnut  Grove  School  District  Bonds 10^000 

November  14 — Los  Angeles  City  School  District  Bonds 10^000 

November  16 — Santa  Monica  School  District  Bonds 10,000 

November  16 — Centralden  High  School  District  Bonds lo'oOO 

November  30 — Avenue  Bonds 5000 

November  30 — Chico  High  School  Bonds 20500 

1926 

January  22 — Placerville  Municipal  Improvement  Bonds 6,000 

January  22 — City  of  Watsonville  Municipal  Improvement  Bonds lo'oOO 

January  28 — Sausalito  School  District  Bonds 10,000 

January  28 — Decoto  School  District  Bonds 10,00l> 

January  30 — Long  Beach  City  School  District  Bonds 10,000 

January  30 — Eagle  School  District  Bonds 8,000 

January  30 — Town  of  Livermore 10  000 

February  8 — Chico  High  School  District  Bonds 20^500 

February  9 — Anderson  Valley  Union  High  School  District  Bonds 4^500 

February  16 — City  of  Antioch  Waterworks  Bonds 15,000 

February  17 — Saticaz  School  District  Bonds 7^000 

February  24 — Biggs  School  District  Bonds 6^000 

February  24— Guerneville  School  District  Bonds 4^000 

March  17 — Whittier  City   School  District   Bonds loioOO 

March  17 — Courtland  Union  High  School  District  Bonds 6^000 

March  19 — Geyserville  Union  High  School  District  Bonds 10,000 

March  19 — Fniitridge  School  District  Bonds 10,000 

March  24 — Corcoran  Union  High  School  District  Bonds 12^000 

March  24 — Walnut  Grove  School  District  Bonds 10^000 
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March  31— Glendale  City  School  District  B.onds — ^|^'^ 

April  13— John  Sweet  Union  High  School  District  Bonds lU.WU 

April  13— Long  Beach  High  School  District  Bonds — _ -[nim^ 

April  16— Richmond  Union  High  School  District  Bonds o'cm 

April  16— Magnolia  School  District  Bonds ^'"VV 

April  16— Watsonville  School  District  Bonds— --— ^'""" 

April  16— Antioch-Live  Oak  Union  School  District  Bonds y.wu 

April  16— Savannah  School  District  Bonds ^'""" 

April  16— Sisson  Grammar  School  District  Bonds O'"^ 

April  24— Brea-Olinda  Union  High  School  District  Bonds ij.uuu 

May  5— Corcoran   School   District   Bonds .„'"^„ 


May  14— Glendale  City  School  District  Bonds r'ono 

May  14— Beverly  Hills  School  District  Bonds 2;^^ 

■.«•  1  A  ■!->„• Ci„l 1      T^:,.4...,-„i-     TJr,.irIo  O.UUU 


May  14— Briggs  School  District  Bonds --—  -  lonoo 

May  14— Placer  Union  High  School  District  Bonds r'noo 

May  19— Hawthorne  School  District  Bonds lonnn 

May  23— Willows   School   District  Bonds in'ooo 

May  23— Escbndido  Union  High  School  Bonds in  nnn 

June  1— Chula  Vista  Union  High  School  District  Bonds ^Kinr^ 

June  1— Lake  Arrowhead  School  District  Bonds ^'nnn 

June  22— Compton  City  School  District  Bonds -,9'AXX 

June  22— Los  Nietos  School  District  Bonds ikaaa 

June  22— El  Monte  School  District  Bonds ^narul 

July  6 — San  Juan  School  District  Bonds }nnr!ri 

July  12— Goleta  Union  School  District  Bonds H'^nn 

Tuly  12— Susanville   School  District   Bonds -.I'nnn 

July  16 — Downey   School  District   Bonds 10,000 

July  16 — Riverview  Union  School  District  Bonds 14,000 

August  2— Alta  Vista  School  District  Bonds 10,000 

August  2 — Palermo  School  District  Bonds 10,000 

August  3 — Placer  Union  High  School  District  Bonds 9,000 

August  3 — Hudson  School  District  Bonds 14,000 

August  3 — Clearwater  School  District  Bonds 5,000 

August  3 — Davis  Junior  High  School  Bonds 32,500 

August  4 — Bloomington  School  District  Bonds 10,000 

August  6 — Wiseburn  School  District  Bonds 21.000 

August  6 — El  Monte  School  District  Bonds 21,000 

August  6 — Hemet  Union  High  School  District  Bonds 1,000 

August  6 — Escondido  Union  High  School  District  Bonds 4,000 

August  10 — Long  Beach  City  School  District  Bonds 5,000 

August  10 — San  Bernardino  City  School  District  Bonds 30,000 

August  10— Alhambra  City  School  District  Bonds 5,000 

August  20 — Fontana  School  District  Bonds 12,000 

August  20 — Glendale  City  School  District  Bonds 5,000 

August  20 — Winship  School  District  Bonds— 10,000 

August  25— Pacific  School  District  Bonds 10,000 

September  2 — Cold  Springs  School  District  Bonds 15,000 

September  2 — Crescenta  School  District  Bonds 10,000 

September  2— Maple  School  District  Bonds 10,000 

September  14 — Warm  Springs  School  District  Bonds 8,000 
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FINANCIAL   STATEMENT. 

Seventy-sixth  and  seventy-seventh  fiscal  years. 

Seventy-Si.kth  Fiscal  Yeab. 

Appro-  Amount 

Salaricii.  priation         expended  Balance 

Appropriation  fur  seventy-sixth  fiscal  j-ear — $86,640  00 

Total  expenditures  for  seventy-sixth  fiscal  year $80,431  — 

Balance  unused  during  s«!venty-sixth  fiscal  year ?«,_0S   tS 

Support. 

Appropriation  for  seventy-si.xtii  fi.scal  year .$16,160  00 

Balance  from  seventy-fifth  fiscal  year 3,610  38 

$19,770  38 

Total  expenditures  for  seventy-sixth  fiscal  year $17,799  16  ^ 

Balance  unused  during  seventy-sixth  fiscal  year ?1,9(1  — 


Equipment. 

Balance  from  seventy-fifth  fiscal  year $626  46 

Total  expenditures  for  seventy-sixth  fiscal  year $o89  li 

Balance  unused  during  seventy-sixth  fiscal  year *^  <*■•■ 

Escheated  Property. 

Balance  from  seventy-fifth  fiscal  year $1,722  05 

Total  expenditures  for  seventy-sixth  fiscal  year *1«J-  Oo 

Balance  unused  during  seventy-sixth  fiscal  year *i.tj_'u  w 

Seventy-Seventh  Fiscal  Yeab. 

Appro-  Amount 

Salaries.  priation         expended  Balance 

Appropriation  for  seventy-seventh  fiscal  year  $101,040  00 

Total  expenditures  for  seventy-seventh  fiscal  year $91..i4o  bU 

Bahiiice  unused  during  seventy-seventh  fiscal  year ?ilO,»«  ^ 

Support. 
Appropriation  for  seventy-seventh  fiscal  year.-  $13,0o0  00 

Total  expenditures  for  seventy-seventh  fiscal  year $1-,.9(1  SI 

Balance  unused  during  seventy-seventh  fiscal  year ♦•»  ^v 

Emergency  Resolution  Xo.  Ji9. 
Appropriation  for  seventy-seventh  fiscal  year..       $500  00  -.-a  -i 

Total  expenditures  during  seventy-seventh  fiscal  year »418  il  .^i   oq 

Balance  unused  during  seventy-seventh  fiscal  year ?3A  -^ 
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REPORT  OF  THE  ATTORNEY  GENERAL 

San  Francisco,  February  16,  1929. 

TToN.  C.  C.  Young, 

(lovernor  of  California. 

Sarramt  ulo,  ( 'iilifnni ia. 

SiK:  III  accdi-diiniM'  witli  statutory  dirci-tinii  I  siiltrnit  herewith  th** 
ii'port  i»i'  tlif  l)ii.sinr.ss  of  this  (IcpartiiH-iit  for  the  pa-st  two  years. 

Eai'li  sm-coediii};  report  iiuidi-  liy  this  depart iiuMit  has  shown  an 
iiK-reiuse  in  l)Msiness  handled,  anil  trenerally  this  increase  ha.s  been  soine- 
wiiat  uniform  and  for  the  most  jtart  eoidd  he  ae'-onnted  for  hy  inerea.sed 
|)opuhition  and  normal  trrowth  and  development  of  business. 

This  report  discloses  an  inerea.se  of  business  srreatly  exei-ediii?  that 
appearing  during  the  period  covered  l»y  any  previous  report.  This  is 
mainly  due  to  tjrowth  of  civil  business,  for  the  increase  in  criminal 
ca.ses  may  be  considered  as  no  more  ihan  normal. 

Durint;  the  last  several  years  there  has  been  much  Icfrlslation  of  both 
re^rulatory  and  proliibitivc  character,  and  business  and  property  do 
not  yield  readily  to  new  acts  of  rej;ulation  or  to  new  lii-ease  or  ta.x 
impositions.  The  interjjretation.  application  and  enforcement  of  these 
measures  has  cni|)loycd  much  of  the  time  of  this  office  and  oecasione<l 
fre(pient  resort  to  the  courts. 

The  validity  of  the  Motor  Vehicle  Transportation  A<-t.s  of  1023  and 
192")  was  challenured  and  this  resulted  in  iinich  litipration  in  the  trial 
and  appellate  courts  of  the  state,  and  j);>ssini;  ultinuitely  to  the  Supreme 
Court  of  the  I'nited  States.  Finally,  the  validity  of  these  acts  was 
upheld,  and  because  of  injunctions  issued  durinjr  the  pendency  of  the 
cases  the  collection  of  the  license  ta.x  could  not  be  enforceil,  and  at  the 
time  the  litij,'ation  terminated  there  were  .some  5000  cases  of  delin(pioncy. 

The  total  amount  of  unpaid  tax  under  these  acts  is  about  $1,000,000, 
for  the  collection  of  which  .some  .")000  jjuits  have  been  iiuitituttnl  and 
are  now  pendinjr. 

Durintr  the  past  two  years,  excludinp  the  5000  transportation  license 
ca.ses,  the  number  of  civil  cases  handled  by  this  department  is  187 
L^rcater  than  that  handled  durini,'  any  prec«'dinjf  bicnniuiu.  Of  these 
civil  cast's  more  than  100  have  been  carried  to  the  various  appellate 
courts  of  the  state  and  sonu-  of  these  to  the  Supreme  Court  of  the 
I'nited  States. 

Correspondin;;  with  the  tjrowth  of  civil  litigation  the  «H-casions  have 
nnilti|)lied  wherein  the  time  of  this  ollice  has  been  ealliMl  U|)on  for 
advice,  which  has  been  furnislu'd  through  written  opinions  and  through 
consultations  with  officers,  boards  and  conunissions. 

While  .  han^'cs  in  the  laws  d<'sii:n«'<l  for  the  reu'ulation  and  e«>utrol  of 
business,  and  clmnires  in  the  system  of  taxation  are  fnun  time  to  time 
required,  it  nnist  be  rcmeiiiberetl  that  such  chanjres  jireatly  disturb 
iMusiness  and  result  in  much  litiiralion  in  <lelcnnininir  the  applioation 
and  validilv  of  such  new  acts. 
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While  the  report  shows  an  im-rease  in  criminal  eases,  this  may  not 
he  regarded  as  ahnormal,  but  is  accounted  for  by  the  increase  of  popu- 
lation and  liy  new  legislation  which  has  added  to  the  number  of  statu- 
toi\y  crimes,  and  though  much  has  been  and  is  l)eing  said  as  to  a  crime 
wave,  the  records  disprove  its  existence  in  California. 

At  the  1927  session  of  the  Legislature  many  changes  were  made  in 
the  criminal  statutes  of  the  state  and  experience  since  then  has  shown 
the  advisability  of  some  further  changes  and  additions.  These,  however, 
will  all  l)e  covered  in  the  report  of  the  Crime  Commission,  hereafter  to 
l)e  presented  by  such  Commission. 

Frequent  changes  in  ou.r  penal  statutes  disturb  the  enforcement  of 
i-riminal  law  in  the  same  manner  that  fre((uent  changes  in  our  regu- 
latory and  taxing  laws  distu.rb  l)usiness,  and  changes  in  neither  should 
be  made  merely  to  meet  a  sjxjradic  or  infrequent  occurring  condition. 

It  is  believed  that  with  the  adoption  of  the  proposals  of  the  Crime 
Commission  the  criminal  code  will  adequately  meet  existing  conditions. 

The  details  of  the  reports  of  the  district  attorneys  are  hereinafter 
presented.  They  show  during  the  last  two-year  period  17,616  persons 
were  charged  with  felonies  or  indictable  misdemeanors  in  the  superior 
(•ourts  of  this  state.  Of  this  numlier  4488  were  disposed  of  before  trial. 
In  9188  cases  pleas  of  guilty  were  entered  or  convictions  were  had  as  a 
result  of  trial.  In  1202  cases  the  trials  resulted  in  acquittals,  and 
1383  eases  were  pending  at  the  time  of  the  reports.  For  the  purpose 
of  comparison  the  figures  covering  the  last  two  biennial  periods  are 
herewith  compiled. 

COMPARATIVE   REPORTS 

For  the  two  years  ending  June  30,  1926,  and  June  30,  1928.  Criminal 
prosecutions  in  superior  courts  of  the  entire  State  of  California. 

1924-1926  1926-192S 

1.  Convicted    of    felony 2,150  1,785 

2.  Plead    guilty    to    felony 6,163  8,403 

;;.   Acquitted 694  1,202 

4.  Disposed  of  before  trial   (dismissed,  discharged  on  habeas 

corpus,    reduced    to    misdemeanor,    insane,    escape,    died, 

etc.)     3,905  4,843 

5.  Pending  for  trial,  or  retrial 1,804  1,383 

6.  Total   (should  equal  the  sum  of  items  1,  2,  3,  4  and  5) 14,985  17,616 

Judgment  in   Foregoing   Cases 

1924-1926  1926-1928 

7.  Sentenced  to  death    20  21 

8.  Sentenced  to  state   prison 3,508  3,911 

9.  Sentenced  to  other   institutions 1,505  2,363 

10.  Probation  granted 2,345  2,978 

11.  Fined 678  617 

1 2.  Otl^er^vise    disposed    of    after    trial    and    before    judgment 

(discharged  on  habeas  corpus,  died,  insane,  escaped,  etc.)         150  133 

1?-.   Awaiting  sentence 107  165 

14.   Total    (should  equal  sum  of  items  1   and  2  above,  as  con- 
victed and  pleaded  guilty) 8,313  10,188 

Further  Comparative   Table,    Superior    Courts,    Showing   Actual    Criminal    Convictions 

1924-1926  1926-1928 

Felony  accusations 14,985  17,616 

Subtract  cases  pending 1,804  1,383 

Actual    statistical    basis 13,181  16,233 

Persons  plead    guilty 6,163  8,403 

Persons  convicted 2,150  1,785 

Total    convictions 8,313  10,188 
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1924-2G  result— All  i.ersons  charKed  ;  not  pending— S313  out  of  i:!,181  convicted  or 
""  me-ls^'result— All  persons  charged;  not  pending— 8403  out  of  10,188  convicted 
or  62S  per  cent. 

Convictions ■ -        'qg^  1  202 

Acquittals     '  , '_ 

Actual     trials-^ 3'^^^  ^■'■*^' 

2150   or   69   per  cent  convicted  by  trial,    1924-26. 
1785  or  60   per  cent  convicted  Ijy  trial,   VJ'J.b-^b- 

During  this  period  476  criminal  cases  were  appealed  to  the  courts 
of  the  three  appellate  districts.  In  addition  thereto,  45  cases  went  to 
the  Supreme  Court,  either  in  cases  in  which  the  Supreme  Court  had 
orio-inal  jurisdiction  or  in  cases  in  which  hearings  were  granted  after 
decision  in  the  District  Court  of  Appeal.  The  recapitulation  of  these 
518  criminal  cases  shows  that  366  eases  were  decided  m  favor  of  the 
people,  72  in  favor  of  the  defendant,  22  were  dismissed  and  61  cases 
are  pending.  Subtracting  the  61  pending  cases  from  the  total  of  518 
eases,  457  cases  remain  as  a  basis  for  statistical  comment.  The  percent- 
age of  affirmances  on  appeal  is  80.1. 

Bond  issues  in  the  amount  of  $3,559,625  have  been  examined  and 
opinions  as  to  validity  furnished.  All  contracts  entered  into  under  the 
State  Building  Act,  and  many  contracts  by  the  State  Highway  Com- 
mission for  highway  construction,  have  been  examined  and  appr()ved. 

There  have  been  five  judgments  rendered  against  the  state  since  the 
date  of  the  last  biennial' rep^ort.  They  are  as  follows,  but  do  not  repre- 
sent  final   judgments,   appeals   having   been   taken   on   ])ehalf   of   the 

defendant :  m  i-  ^i 

Key  System.  Transit  Co.  vs.  Charles  G.  Johnsun,  Treasurer  ot  the 
State  of  California,  Suj)erior  Court,  Sacramento. 

No.  38541 >*^!'^''«!>  "^fi 

No.  33909 ^^M()  -^H 

No.  35666 •'2^662  12 

No.  35708 «'',952  32 

No.  33897 76,383  0!» 

The  following  is  a  summary  of  the  civil  and  ci-iminal  cases  liaiidh-d 
l)y  this  office  during  the  period  herein  covered : 

SUMMARY    OF    CASES 

Civil  Cases 
Over  in  last  report : 

Miscellaneous     cases 1?^ 

Tax  cases,    franchise    and   oil ••■'■* 

New  cases  : 

Miscellaneous     ^^^ 

Tax   cases,    franchise   and   oil ■^•'■' 

Total     1*'»'^ 

Disposed  of  : 

Miscellaneous }2J? 

Tax   cases,   franchise   and   oil ^'" 


Total 


366 


I'ending : 


331 
3.".;i 

Total     el^ 


Miscellaneous     . 

Tax  cases,   franchise  and   oil •'•'• 
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Criminal   Cases 

Over   in    last   report inn 

New     cases ~ "  if  5 

Total     


476 

Disposed  of  : 

In   favor  of  people i__ oa" 

In  favor  of  defendams ~ """  t'„ 

Dismissed SS 

Pending "_ "_ iiiiiii:::::::::::::  4 

Total  : -^ 

Total    numi  ;r.    civil    and   criminal 1532^ 

The  reports  of  the  biisiness  of  the  various  boards  and  conunissions, 
of  wliich  the  Attorney  General  is  a  member,  will  be  presented  by  such 
boards  and  commissions. 

A  tinancial  statement  for  the  two  fiscal  years  is  attached  to  this  report. 
Very  respectfully, 

U.  S.  Webb, 
Attorney  General. 


CIVIL  CASES 

IN  THE  SUPREME  COURT  (3F  THE  UNITED  STATES 

Bacon  Service  Corporation  vs.  Fred  C.  Euss.  Writ  of  error  from 
decision  of  State  Supreme  Court  upholding  constitutionality  of 
Motor  Vehicle  Transportation  License  Act  of  1923.  Motion  to 
dismiss   granted.     Closed. 

Bekin  Van  Lines  vs.  Ray  L.  Biley.  Appeal  from  order  dismissing  bill 
in  equity  declaring  section  15,  article  XIII  of  California  Consti- 
tution not  violative  of  equal  protection  clause  of  United  States 
Constitution.     Pending. 

J.  J.  Eiseman  vs.  The  People  of  the  Sta,te  of  California.  Writ  of  error 
from  First  District  Court  of  Appeal,  State  of  California.  Viola- 
tion California  Corporate  Securities  Act.  Motion  to  dismiss  and 
briefed  on  merits.     Motion  granted.     Closed. 


Holmes  Ives  vs.  The  People  of  ths  State  of  California.  Writ  of  error 
from  First  District  Court  of  Appeal,  State  of  California.  Viola- 
tion California  Corporate  Securities  Act.  Motion  to  dismiss 
granted.     Closed. 


Jordan  vs.  Tashiro.  Petition  for  writ  of  mandate  to  Supreme  Court 
of  United  States  from  decision  of  State  Supreme  Court.  Involved 
right  of  alien  Japanese  to  incorporate  under  lav^^s  of  California. 
On  writ  of  certiorari  decision  of  State  Supreme  Court  was  affirmed. 
Closed. 

Charlotte  A.  Whitney  vs.  The  People  of  the  Sia.tc  of  California:  In 
the  superior  court  of  Alameda  County.  Charge  syndicalism. 
Verdict  of  guilty.  Appeal  to  District  Court  of  Appeal,  fifth 
district.  Affirmed.  Hearing  by  Supreme  Court  denied.  Writ  of 
error  allowed.  Argued.  Affirmed.  Rehearing  granted.  Reaf- 
firmed.    Closed. 


Williams  vs.  Ray  L.  Riley.  Appeal  from  order  dismissing  bill  in  equity 
declaring  gasoline  tax  statutes  of  California  not  in  conflict  with 
anti-toll  provisions  of  Federal  Highway  Act  and  not  violative  of 
fourteenth  amendment  to  United  States  constitution.     Pending. 


IN  THE  UNITED  STATES  CIRCUIT  COURT  OF  APPEALS 

John  L.  Collins  vs.  J.  J.  Smltlt,  as  Warden,  etc.  Appeal  from  United 
States  District  Court  denying  writ  of  habeas  corpus.  1927. 
Affirmed.     Closed. 
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Chas.  R.  Detrick,  etc.  and  Gertrude  F.  Wihon,  etc.,  vs.  George  B. 
Russell  et  al.  Appeal  from  judgment  of  United  States  District 
Court  of  state  of  Nevada.  Judgment  affirmed  in  part,  but  annulled 
as  to  injunction.     Closed. 

Matter  of  Petition  of  Shortridge  and  Corcoran  as  Receivers  of  Wagy 
Co.  Writ  of  certiorari.  Involved  question  of  right  to  papers  in 
bankrupt  corporation.  Writ  issued  directing  Corporation  Com- 
missioner to  deliver  records  to  receivers  in  bankruptcy  appointed 
in  Los  Angeles.     Closed. 


IN  THE  DISTRICT  COURTS  OF  THE  UNITED  STATES  OF 
THE  STATE  OF  CALIFORNIA 

Bekiiis  Van  Lines  vs.  Raif  L.  Riley.  Bill  in  equitv.  to  have  section 
15,  article  XIII  of  con.stitution  of  California  declared  violative 
of  equal  protection  clause  of  constitution  of  the  United  States. 
Bill  dismissed.     Appealed  to  Supreme  Court  of  United  States. 

Depart  me  tit  of  Agriculture  vs.  Ai^sociated  Fruit  Co.  Bankrupt. 
Claim  of  Department  of  Agriculture  filed  with  referee  in  bank- 
ruptcy. Partial  satisfaction  of  claim.  Pending  before  referee 
in  bankruptcy. 

In  the  Matter  of  the  Estate  of  S.  Ishimat.^n  cf-  ComjHriuf.  Bankrupt. 
Claim  of  Department  of  Agriculture  filed  with  referee  in  bank- 
ruptcy for  $34.38.     Pending  before  referee  in  bankruptcy. 

Julian  Merger  Mines  vs.  Clifford  J.  McMillan.  Writ  of  mandate  to 
compel  issuance  of  permit.  Dismissed  for  want  of  jurisdiction. 
Closed. 

People  of  the  State  of  California  ex  rel.  V.  8.  Welh,  Attorney  Gen- 
eral, etc..  vs.  Truckee  River  General  Company  et  al.  Placer 
County.  To  quiet  title  to  portion  of  Lake  Tahoe  and  enjoin 
defendants  from  maintaining  a  dam,  etc.  IMotion  to  remand  to 
state  court.     Pending. 

Westinghouse  Electric  Co.  vs.  Jordan.  Suit  against  Frank  C.  Jordan 
as  individual  to  recover  corporation  license  taxes  paid  under  act 
of  1915.     Tried,  argued  and  submitted.     Pending. 

Williams  vs.  Ray  L.  Riley.  Bill  in  equity,  to  invalidate  gasoline  tax 
statutes  alleging  conflict  with  anti-toll  provision  in  Federal  High- 
way Act  and  alleging  violation  of  fourteenth  amendment  to  con- 
stitution of  United  States.  Bill  dismissed.  Appealed  to  Supreme 
Court  of  the  United  States. 


HKi'ORT  <n-  Tin:  attorney  cenehal  » 

IX  Tin<:  DISTKICT  COrKT  OF  THE  rXITKI)  STATES 
OF  THE  STATE  OF  NEVADA 

dharlcs  K.  Dei  rick,  etc.  and  Gninule  F.  ir»7.s7>n.  etc.  vs.  G<<»fji  B. 
Russell  et  al.  Bill  in  P(|uity  to  enjoin  Nevada  State  Court  from 
further  i)rocoedin}rs  in  action  in  which  Nevada  State  Court 
appointed  receiver  for  National  Land  Insurance  Co.  et  al.  Judg- 
ment for  plaintiff.  Appeal  taken  by  defendants  to  United  States 
Circuit   Court  of  Appeals. 
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Alivard  vs.  Johnson.  Appeal  from  .judfrment  of  superior  court  for 
Sacramento  County  in  favor  of  state  holdinpr  it  proi)er  to  include 
revenue  received  from  contract  to  carry  <j:overnment  mail  under 
section  15  of  article  XIII  of  con.stitution.     Briefed.     Pending. 


Arnold  vs.  Hopkins.  Original  proceeding:  in  Su]»reme  Court  declaring 
unconstitutional  102r)-19l27  statutes  supposedly  enacted  pursuant 
to  section  12.1  of  article  XI 11  of  constitution.     Closed. 


Bankers  Dnulopmenl  Coinpanji  vs.  Jordan.     Writ  of  mandate.     Dis- 
missed by  sti])ulation.     Closed. 


lio(j(js  vs.  Jordan.  Writ  of  mandate  ajrainst  Secretary  of  State, 
"involved  validity  of  Reapportionment  Act  of  Le^rislature.  Writ 
denied  lioldinjjr  iveai)p(irtionmciit   Act  valid.     Closed. 


/•;.  lioone  vs.  U'.  X.  Kinf/shurn.  as  Surveyor-General  and  Register 
of  the  Stale  Land  Offin.  Consolidated  for  purimses  of  hearinp 
with  Shudde,  Workman.  Hickey  Bros.  Co..  Hart  home.  Chamberlin 
and  liallard  ca.ses.  Ori^'inal  !ii)i)lications  for  writs  of  mandamus 
to  issue  permits  to  i)rospeet  tidal  and  subiner«red  laiuls  belonpin-.' 
to  the  State  of  California  and  to  lease  the  same  on  royalty  basi.s. 
Briefed.     Arprued.     Submitted.     Pendinjr. 


Cavassa  vs.  Slate  Board  of  Pharmacii.  IIearin<r  jrranted  after  decision 
of  District  Court  of  Api)eal  aftirmin«r  judirm.Mit  deiiyiiiir  writ  of 
prohibition.     Pending. 


rhrislofdiel  vs.  Rileii  and  Johnson.  Writ  of  mandate  ajrainst  State 
Controller  and  State  Treasitrer.  Involved  <luties  of  those  officers 
with  respect  to  warrants  receive<l  by  county  treasurer  in  payment 
of  a.ssessments.     Pending. 
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Doyle  vs.  Jord-a,n.  Writ  of  mandate  against  Secretary  of  State. 
Involved  validity  of  proceedings  in  the  formation  of  Golden  Gate 
Bridge  and  Highway  District.     Held  valid.     Closed. 


J.  F.  Dudley  and  Y.  Hayaknwn,  Plaintiffs,  vs.  Orrin  J.  Lowell,  District 
Attorney  in  and  for  the  county  of  Placer,  State  of  California,  and 
V.  8.  Webb,  Attorney  General  of  the  State  of  California,  Defend- 
ants. Injunction  against  defendants  bringing  escheat  proceedings 
on  account  of  cropping  contracts  entered  into  in  violation  of  Cali- 
fornia Alien  Land  Act.  Appeal  from  order  sustaining  demurrer. 
Affirmed.     Closed. 


Hyppolite  Favot  vs.  W.  S.  Kingsbury,  as  Surveyor  General  et  al. 
Tuolumne  County.  Action  to  enjoin  issuance  of  patent  for  state 
land.  Cause  tried.  Submitted.  Judgment  for  plaintiff.  Appeal 
by  defendant.     On  Sacramento  calendar.     Pending. 

Fay  and  Landon  vs.  District  Court  of  Appeal.  Petition  for  writ  of 
]-eview.  Involved  construction  and  ap])lication  of  constitutional 
provisions  relating  to  assignment  of  judges  in  District  Courts  of 
appeal.     "Writ  issued.     Closed. 


Feather  River  Power  Co.  vs.  State  Board  of  Equalization.  Petition  for 
writ  of  mandate  to  declare  petitioner's  property  operative  in  char- 
acter as  of  first  Monday  in  March,  1928.     Pending. 

Oliver  Fetterly  vs.  Harry  J.  Brown.  Action  for  damages  for  malicious 
prosecution.  Demurrer  of  defendant  sustained.  Appealed  to 
Supreme  Court.     Affirmed.     Closed. 


Hoiuer  France  and  Jack  Black  vs.  Superior  Court  of  the  State  of 
California,  in  and  for  the  Co7inty  of  Los  Angeles.  Injunction  to 
restrain  superior  court  from  enforcing  judgment.  Briefed. 
Argued.     Affirmed.     Closed. 


Amelia  Herniinghaus  vs.  Southern  California  Edison  Co.  Appeal  from 
judgment  in  plaintiff's  favor.  Brought  to  obtain  injunction  pre- 
venting defendants  from  diverting  upper  waters  of  San  Joaquin 
River.  Briefed  and  argued  as  amiei  curiae  supporting  appellants 
in  part  and  respondents  in  part.     Judgment  affii-med.     Closed. 


In  the  Matter  of  the  Estate  of  Robert  Boeson.  Appeal  from  order 
denying  distribution  to  ex  wife  of  deceased.  Briefs  filed.  Argued. 
Affirmed.     Estate  distributed  to  state.     Closed. 
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In  the  Matter  of  William  Gray.     Habeas  corpus  proceeding  to  test 
validity  of  State  Pharmacy  Act.     Briefed.     Pending. 

In  the  Matter  of  Albert  Siehofsky,    Petitioner,    No.    2983.     Habeas 
corpus.     Denied.     Closed. 


Boy  A.  Linn  vs.  Superior  Court  of  State  of  California.  No.  9636. 
Writ  of  prohibition.     Denied.     Closed. 

People  vs.  Allied  Arehitects'  Association  of  Los  Angeles,  a  corporation. 
No.  9482.  Quo  warranto  to  determine  right  of  corporation  to 
complete  architectural  contract.     Affirmed.     Closed. 


People  vs.  General  Petroleum  Company.  Appeal  by  state  from  judg- 
ment in  favor  of  the  company  by  superior  court  for  Los  Angeles 
County.     Reversed.     Closed. 


People  vs.  Richfield  OU  Company.  Suit  to  recover  gasoline  tax. 
Judgment  for  plaintiff.  Amount  involved,  $66,940.68.  Appealed 
to  Supreme  Court.     Briefed.     Argued.     Affirmed.     Closed. 


People  vs.  Bichfield  Oil  Company.  Suit  to  recover  gasoline  tax. 
Judgment  for  plaintiff.  Amount  involved,  .$53,795.41.  Appealed 
to  Supreme  Court.     Briefed.     Argued.     Affirmed.     Closed. 


People  vs.  Indr.  Singh,  No.  961',.     Escheat.     Reversed.     Closed. 


Pncifir  Tele.  cO  Tele.  Co.  vs.  State  Board  of  Equalization.  Original 
})roceeding  in  mandamus  to  compel  board  to  declare  petitioner's 
]iroperty  to  be  opei-ative.  Petition  denied.  Rehearing  granted. 
Proceedings  dismissed  by  petitioners.     Closed. 

People  vs.  Soidhern  Pacific  Co.  Appeal  by  defendant  from  judgment 
in  superior  court  holding  state  entitled  to  tax  electric  railroad 
earnings  at  7  per  cent  rate.  Action  (three  cases  consolidated) 
involves  difference  between  5}  and  7  per  cent  rates.  Brief  of 
appellant  on  file.     Pending. 

People  vs.  Sterling  Re  fining  Company.  Appeal  by  company  from 
judgment  in  favor  of  the  state,  by  superior  court  for  Los  Angeles 
County  in  collection  suit  under  IMotor  Vehicle  Fuel  Act.  Briefed. 
Argued.     Affirmed.     Closed. 
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People  vs.  Ventura  Re-fining  Company.  Appeal  by  state  from  judg- 
ment in  favoi'  of  the  company  by  superior  court  for  Los  Anseles 
County.     Briefed.     Argued.     Reversed.     Closed. 


People    vs.     WilHain     Wilson.     No.    .3046.     Habeas    corpus.     Denied. 
Closed. 


Perkins  Manufacturing  Company  vs.  Jordan.  Proceeding  in  mandamus 
to  compel  Secretary  of  State  to  file  certified  copy  of  articles  and 
other  documents  offered  for  filing  by  petitioner  without  payment 
of  license  fee,  it  being  alleged  that  the  Corporation  License  Act  is 
unconstitutional.  Case  argued.  Briefed.  Argued.  Writ  issued. 
Closed. 


Charles  C.  Price  ct  al.  vs.  Si.vih  District  Agricultural  Association. 
Proceeding  for  injunction  to  restrain  construction  of  memorial 
coliseum  and  interference  with  race  track.  Restoration  thereof, 
and  cancellation  of  contract.  Judgment  for  defendant.  IMotion 
for  a  new  trial  denied.  Appealed  ^to  Supreme  Court.  Affirmed. 
Closed. 


San  Francisco-Oakland  Terniinal  and  Key  System  Transit  Co.  vs. 
Johnson.  Five  cases  consolidated  for  trial  and  decided  against 
state  by  superior  court  for  Sacramento  County.  Involves  status 
as  o])ei-ative  or  nonoperative  of  commissaries  on  ferryboats  and 
on  both  shores  of  San  Francisco  Bay.     Pending. 


San  Joaquin  Drainage  District  vs.  Riley.  Writ  of  mandate  against 
Controller.  Involved  validity  of  appro])riation  and  sale  of  bonds 
for  Sacramento  and  San  Joaquin  Drainae'e  District.  Writ  granted 
Closed.  ' 


Scott  vs.  Beck.     Brief  filed  at  request  of  State  Controller  and  opinion 
originally  written  by  Supreme  Court  modified.     Closed. 


George  F.  Snyder  vs.  Moore  Mining  Company.  Appeal  from  judg- 
ment of  superior  court.  San  Francisco  County.  Action  to  com- 
pel delivery  of  stock  certificates  held  in  escrow  subject  to  orders 
of  State  Corporation  Department.     State  out  of  case.     Closed. 


Staie  of  California  vs.  Marhlehead  Land  Company.  Eminent  domain. 
Judgment  for  people.  Appealed  to  Supreme  Court.  Affirmed. 
Closed. 
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Welshach  Co.  vs.  State  of  California.  Action  by  foreign  corporation 
to  recover  corporation  license  taxes  paid  under  Act  of  191o,  which 
act  was  declared  invalid  in  Perkms  Mfg.  Co.  vs.  Jordan.  Hearing 
granted  after  decision  of  appellate  court  affirming  judgment  ot 
superior  court  in  favor  of  state.     Pending. 

W.  B.  Whyte  vs.  Jordan.  Action  by  foreign  corporation  against  Jordaii 
personally  to  recover  corporation  license  taxes  paid  under  act  of 
1915.     Pending. 

In  the  Matter  of  the  Application  of  Hensl  for  habeas  corpus.  Appli- 
cation for  writ  of  habeas  corpus  to  determine  validity  of  process 
holding  extraditable  prisoner  for  officer  from  state  of  Washington. 
Application  for  writ  dismissed.     Closed. 


IN  THE  DISTPvICT  COURTS  OF  APPEAL 

Basalt  Bock  Company,  Inc.,  a  corporation,  vs.  Clifford  J.  MacMilJan, 
as  Commissioner  of  Corporations  of  the  State  of  California.  Peti- 
tion for  writ  of  certiorari  to  review  the  action  of  the  Commissioner 
of  Corporations  in  inserting  certain  terms  and  conditions  in  permit 
for  sale  of  stock  of  corporation.  Demurrer  to  petition  sustained. 
Petition  for  rehearing  in  Supreme  Court  denied.  .  Closed. 

Cavassa  vs.  State  Board  of  Pharmacy.  Appeal  from  judgment  of 
superior  court  for  city  and  county  of  San  Francisco  denying  writ 
of  prohibition.     Affirmed.     Hearing  in  Supreme  Court  granted. 

County  of  San  Benito  vs.  Baij  L.  Biley.  Mandamus  to  compel  account- 
ing for  motor  vehicle  tax  due.  Complaint  received.  Answer  tiled. 
Demurrer  to  answer  received.  Demurrer  sustained.  Peremptory 
writ  issued.     Closed. 

Gracchi  vs.  Friedlander.  Writ  of  mandate  against  Corporation  Com- 
missioner Involved  the  question  whether  the  issuance  of  con- 
tracts for  the  sale  and  raising  of  rabbits  and  young  thereof  con- 
stituted a  security  within  Corporate  Securities  Act.  Held  to  be 
securities  and  petition  denied.     Closed. 

Hayden  Plan  Co.  vs.  J.  M.  Friedlander,  as  Comniisdoncr  of  Corpora- 
tions.  Appeal  from  judgment  of  superior  court  of  city  and  county 
of  San  Francisco  sustaining  action  of  Commissioner  ot  Corpo- 
rations in  refusing  permit  to  issue  securities.  Briefed.  Argued. 
Submitted.     Pending. 
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In  the  Matter  of  U.  B.  Flesher.  Habeas  corpus.  Petition  for  writ  of 
Mbeas  corpus.  Involved  right  of  a  corporation  organized  under 
the  laws  of  the  District  of  Columbia  to  sell  securities  in  this  state 
claiming  exemption  under  Corporate  Securities  Act.  Held  corpo- 
ration subject  to  Act.  Writ  discharged  and  prisoner  remanded 
Closed. 

Jensen  vs.  McCuUuitgh.  Mandamus  to  compel  county  treasurer  to  nav 
moneys  due  for  Sonoma  State  Home.  Petition  for  writ  of  man- 
date, return  and  answer  filed.  Petitioner 's  opening  brief,  respond- 
ent s  brief,  petitioner's  reply  brief  filed.  Hearing.  Petition 
denied.  Petition  for  rehearing  filed.  Denied.  Application  for 
Jiearing  in  Supreme  Court  filed.     Pending. 

Los  Angeles  Count,/  vs._  State  Board  of  Equalization.  Two  mandamus 
l)roceedings  involving  point  in  Lake  Talioe  case.  Dismissed  bv 
petitioners.     Closed.  -^ 

Wr/sharhCo.  vs.  State  of  Calif ornia.  Appeal  from  .judgment  of 
superior  court  m.  favor  of  state.  Action  to  recover  corporation 
license  taxes  paid  under  act  of  I'Jlf,.  Afifirmed.  Hearing  granted 
by  Supreme  Court.  ^  "^ 

Western  Union  lAfe  Co.  vs.  Chas.  R.  Delrirk.  Appeal  from  judgment 
denying  application  for  writ  of  mandate.     Pending.  "^^"^^^^ 

Joynerxji.  Kmgshury.  Mandamus  proceeding  to  compel  issuance  of 
certificate  for  tideland.  Stipulation  that  case  await  final  deter- 
mination of  Boone  and  Shudde,  etc.,  vs.  Kingsbury.     Pending. 

In  the  Matter  of  Sensi.  Habeas  corpus  proceeding  to  determine 
validity  of  process  under  which  person  subject  to  extradition  for 
alleged  felony  committed  in  Washington  was  held.  Jurisdiction 
to  proceed  with  hearing  questioned  by  state.  Writ  discharged 
Closed.  ° 


IN  THE  SUPERIOR  COURTS  OF  THE  STATE  OP  CALIFORNIA 

I 

Alward  vs.  State  Treasurer,  State  Controller  and  Members  of  Board 
of  Equahzation.  Sacramento  County.  To  collect  taxes  under 
section  15,  article  XIII  of  the  constitution.  Demurrer  to  amended 
complaint  filed.  Points  and  authorities  filed.  Second  amended 
complaint  filed.  Demurrer  to  second  amended  complaint  filed 
Judgment  for  defendants.  Appealed  by  plaintiff  to  Supreme 
Court.  ^ 
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Associated  Indemnity  Corporation  vs.  Johnson.  City  and  county  of 
San  Francisco.  Action  to  recover  insurance  taxes  paid.  Demur- 
rer sustained.     Pending. 


Auditoriimi  Gmnpany  vs.  State  Treasurer.  Action  to  recover  state 
taxes.  Demurrer  and  answer  filed.  Pending  in  the  superior  court 
for  Sacramento  County. 


Baker  vs.  Kern  River  Water  Storage  District,  etc.,  et  al.  Superior 
court,  county  of  Kern.  Action  to  restrain  collection  of  assessments 
upon  the  ground  that  district  was  illegally  formed.  Demurrer  of 
defendants  sustaine<l.  Judgment  entered.  Notice  of  appeal 
served.     Pending. 


Bagna.ni  Bros.  vs.  Eecke.  City  and  county  of  San  Francisco.  Injunc- 
tion to  prevent  enforcement  of  Produce  Dealei's  Act.  Demurrer 
to  complaint  sustained  with  leave  to  amend.     Closed. 


Berkeley  Water  Front  Company,  Plaintiff,  vs.  State  of  California, 
Defendant.  Superior  court,  Contra  Costa  County.  Suit  to  quiet 
title  to  tidelands.     Answer  filed.     Pending.     Action  by  plaintiff. 


B.  t&  H.  Transportation  Company  vs.  Charles  G.  Johnson,  Treasurer. 
No.  245429.  Los  Angeles  County.  To  collect  taxes  under  section 
15,  article  XIII  of  the  constitution.  Demurrer  to  complaint  filed 
and  sustained.     Demurrer  to  amended  complaint  filed.     Pending. 


Boggs  vs.  Jordan.  Sacramento  County.  Injunction  against  Secretary 
of  State.  Involved  validity  of  Reapportionment  Act  of  Legis- 
lature.    Proceedings  dismissed.     Closed. 


California  Almond  Growers  Assn.  vs.  Johnson,  as  State  Treasurer. 
Franchise  tax  case.  Complaint  received.  Demurrer  to  complaint 
filed  and  change  of  venue  demanded.  Motion  for  change  granted. 
Demurrer  overrided.     Answer  filed.     Pending. 


California  Transit  Coinpany  et  al.  vs.  Board  of  Equalization.  Suit  to 
enjoin  the  enforcement  of  the  motor  vehicle  transportation  license 
acts  of  1923  and  1925.  Pending  on  demuri-er.  Demurrer  sus- 
tained.    Restraining  order  dissolved.     Closed. 


Cavassa  vs.  State  Board  of  Pharmacy.  City  and  county  of  San  Fran- 
cisco. Petition  for  writ  of  prohibition.  Answer  filed.  Judgment 
for  state.     Plaintiff  appealed  to  District  Court. 
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Chamherlin  vs.  Kingshury.  Mandamus  to  compel  Surveyor  General  to 
accept  application  and  issue  permit  to  prospect  for  oil  and  gas  on 
tidelands.  Sacramento  County.  Stipulation  that  hearing  await 
determination  Boone  vs.  Ki7\gshuni.     Pending. 


Commercial  Bank  of  Spanish  America,  Ltd.  vs.  State  Treasurer. 
Action  in  the  superior  court  for  Sacramento  county  to  recover 
state  bank  taxes  paid  under  }n-otest.  Demurrer  to  the  complaint 
sustained.  Demurrer  to  amended  complaint  overruled.  Ansvper 
filed.     Pending. 


County  of  San  Joaquin  vs.  Veterans'  Welfare  Board.  San  Joaquin 
County.  Condemnation  proceedings.  Complaint,  answer  filed. 
Dismissed.     Closed. 


Ralph  and.  Catherine  Crooks  vs.  Sfate  of  California.  Contra  Costa 
County.  Quiet  title.  Complaint  received.  Demurrer  and  answer 
filed.     Pending. 


Edward  D.  Cusiek,  Receiver  of  Oregon  Trust  Co.,  a  corporation,  vs. 
Charles  G.  Johnson,  as  Treasurer.  Proceeding  under  section  635?> 
of  the  Political  Code  for  payment  of  claims  of  California  bond- 
holders and  withdrawal  of  balance  of  deposit.  Answer  to  com- 
plaint served  and  filed.     Pending. 


Charles  R.  Detrick,  as  Insurance  Commissioner  of  the  State  of  Cali- 
fornia, vs.  Union  Indemnity  Exchange  of  California,  Union  Indem- 
nity Underivriters  Corporation,  C.  P.  Summers  et  al.  San  Fran- 
cisco Superior  Court  No.  165716.  Application  of  Insurance  Com- 
missioner for  order  appointing  receiver  of  the  assets  and  business 
of  Union  Indemnity  Exchange  of  California,  an  interinsurance 
exchange  engaged  in  automobile  insurance;  application  granted. 
Receivership  terminated.  Assets  distributed.  Receiver  dis- 
charged.    Closed. 


Charles  R.  Detrick,  as  Insurance  Commissioner  of  the  State  of  Cali- 
fornia, vs.  Nciv  Amsterdam  Casualty  Company.  San  Francisco 
superior  court.  Suit  filed  in  the  amount  of  $95,000  ui^on  fidelity 
bond  executed  by  defendant  surety  company  indemnifying  Union 
Indemnity  Exchange  of  California  against  any  misappropriation 
by  its  attorney  in  fact.  Complaint  filed ;  summons  issued ;  answer 
filed;  negotiations  conducted.  Judgment  in  part  for  benefit  of 
policy  holders.     Closed. 


Chas.  R.  Detrick,  as  Insurance  Commissioner  of  the  State  of  California, 
plaintiff,  vs.  Seaboard  Casualty  Company,  defendant.     Los  Angeles 
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County.  Application  by  Insurance  Commissioner  for  order 
appointing  receiver  for  business  and  assets  of  Seaboard  Casualty 
Company.  Application  granted.  Investigation  revealed  company 
without  assets.  C.  P.  Summers,  promoter  of  company,  indicted 
for  embezzlement  and  fugitive  from  justice.  Matter  held  open  at 
request  of  Insurance  Commission.     Pending. 


Charles  B.  Detrick,  as  Insiirance  Commissioner  of  the  State  of  Cali- 
fornia vs.  Olds  &  Stoller  Interexchange  and  Olds  &  Stoller,  defend- 
ants. San  Francisco  Superior  Court  No.  166219.  Application  by 
Insurance  Commissioner  for  order  appointing  receiver  of  business 
and  assets  of  Olds  &  Stoller  Interexchange.  Answer  filed;  par- 
tially contested  hearing ;  stipulated  that  exchange  voluntarily  liqui- 
date under  supervision  of  Insurance  Commissioner ;  liquidation 
now  in  progress ;  expected  to  be  completed  June  30,  1929.    Pending. 


Chas.  B.  Detrick,  as  Insurance  Commissioner  of  the  State  of  California, 
vs.  National  Land  Ins.  Co.  et  al.  Los  Angeles  County.  Appli- 
cation for  order  appointing  Detrick  receiver.  Granted.  Follow- 
ing action  by  State  Court  of  Nevada  appointing  receiver  for  same 
company.  Incident  to  above  matter  bill  in  equity  filed  in  U.  S. 
District  Court  for  state  of  Nevada.  Nevada  case  entitled  Detrick, 
etc.,  vs.  George  B.  Biissell  et  al.,  facts  being  elsewhere  reported. 
Compromise  effected  between  Nevada  litigants,  trustees  in  bank- 
ruptcy and  Insurance  Commissioner  appearing  in  interest  of  Cali- 
fornia creditors.  Effected  salvage  for  benefit  of  California  cred- 
itors.    Closed. 


Dicks  vs.  Dept.  uf  Public  Wo'ks.  Butte  County.  Injunction  to  pre- 
vent construction  of  irrigation  district.  Complaint  and  temporary 
restraining  order,  answer  filed.  Hearing.  Judgment  for  defend- 
ants.    Closed. 


Bussell  L.  Dunn  vs.  17.  S.  Kingsbury,  as  Surveyor  General,  etc.  City 
and  county  of  San  Francisco.  Mandate  to  compel  reference  of 
land  contest.     Demurrer  filed.     Pending. 


Hyppolite  Favot  vs.  W.  8.  Kingsbury,  as  Surveyor  General,  et  al. 
Tuolumne  County.  Action  to  enjoin  issuance  of  patent  for  state 
land.  Cause  tried.  Submitted.  Judgment  for  plaintiff.  Defend- 
ant appealed  to  Supreme  Court. 


Federal  Mutucd  Liability  Co.  vs.  Johnson.  City  and  county  of  San 
Francisco.  Action  to  recover  insurance  taxes  paid.  Demurrer 
filed.     Demurrer  sustained.     Pending. 
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First  National  Bank  of  Eureka,  a  corporation,  vs.  State  of  California. 
Humboldt  County.  Action  to  set  aside  a  contract  and  for  quantum 
meruit.  Complaint  filed.  Demurrer  and  answer  filed.  Judg- 
ment for  plaintiff.     Closed. 


Foley  vs.  State.  City  and  county  of  San  Francisco.  Action  on  con- 
tract for  excavation.  Complaint  received.  Demurrer  and  answer 
filed.     Referred  to  Hig-hway  Commission.     Closed. 

German  American  Savings  Bank  of  Los  Angeles  vs.  Johnson  as  State 
Treasurer.  Los  Angeles  County.  Bank  case.  Demand  for  change 
of  venue  filed.     Demurrer  filed.     Adjusted  by  state  board.     Closed. 

Ghio  vs.  People's  Fish  Company.  San  Diego  County.  Action  for 
damages  for  alleged  conspiracy  to  regulate  price'  of  fish.  Com- 
plaint received.     Demurrer  to  complaint  filed.     Closed. 

Hayden  Plan  Co.  vs.  /.  M.  Friedlander,  c.9  Commissioner  of  Corpora- 
tions. Proceeding  to  review  action  of  Commissioner  of  Corpora- 
tions in  refusing  permit  to  issue  securities.  Writ  of  review  dis- 
charged. Appeal  taken  by  plaintiff  to  District  Court  of  Appeal. 
Closed. 


In  the  Matter  of  the  Estate  of  Frank  Black.  Petition  for  probate  of 
Avill.  Contest  filed  by  state.  Judgment  in  favor  of  state.  A]ipeal 
taken  to  State  Supreme  Court.  Reversed.  Remanded.  Citv  and 
county  of  San  Francisco.     Judgment  for  state  on  retrial.     Closed. 


Tn  re  Suisun  Irrigation  District.     Sonoma  County.     Action  for  disso- 
lution of  district.     Judgment  of  dissolution.'   Closed. 


Key  System  Transit  Co.  vs.  Jordan,  as  Secretary  of  State,  etc.  Consol- 
idated cases.  Demurrers  filed.  Demurrers  overruled.  Answers 
filed.  Judgment  for  plaintiffs.  Appeal  taken  by  defendant. 
Pending  in  Supreme  Court. 


Charles  Nelson  Co.  vs.  Adolplr  Hayden  et  al.  City  and  county  of  San 
Francisco.  Action  for  moneys  on  road  contract.  Complaint 
received.  Demurrer  of  state  and  of  Rilev  filed.  Sustained. 
Closed. 


Nevada  and  California  Land  and  Live  Stock  Company  vs.  Frank  C. 
Jordan,  as  Secretary  of  State.  City  and  county  of  San  Francisco. 
To  recover  $225  license  tax.     Dismissed.     Closed. 
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Nevada  County  Narrow  Gauge  Railway  Company  vs.  Stale  Treasurer. 
Action  to  recover  1921  state  taxes.  Answer  filed.  Sacramento 
('onnty.     Dismissed.     Closed. 


Pajaro  Valley  Consolidated  BaUway  Compuny  vs.  State  Treasurer. 
Action  to  recover  1922  state  taxes.  Sacramento  County.  Demur- 
rer filed.     Dismissed.     Closed. 


Pajaro  Valley  Consolidated  Railway  Company  vs.  State  Treasurer. 
Action  to  recover  1923  state  taxes.  Sacramento  County.  Demur- 
rer filed.     Dismissed.     Closed. 


People,  etc.,  vs.  James  Currie.  Equity  proceeding  to  prevent  con- 
tractor from  damaging  state  park  property,  and  for  damages. 
Marin  County.  Temporary  restraining  order  issued.  Complaint 
served  and  filed.     Demurrer  filed  by  defendants.     Pending. 


People  vs.  Davis.     Los  Angeles  County.     Action  to  recover  gasoline 
tax.     Complaint  and  summons  served  and  filed.     Pending. 


People  vs.  Masonic  Cemetery  Association  of  San  Francisco.  City  and 
county  of  San  Francisco.  Action  to  declare  charitable  trust  in 
certain  funds.     Complaint  filed.     Demurrer  submitted.     Pending. 

People  vs.  Newlands.  Marin  County.  Action  to  condemn  property 
for  Tamalpais  Park.     Pending. 

People  vs.  Richfield  Oil  Co.  No.  258472.  Los  Angeles  County.  Action 
to  recover  gasoline  tax.  Complaint  filed.  Demurrer  and  answer 
received.     Briefs  on  demurrer  filed.     Pending. 


People  vs.  Texas  Oil  Co.  No.  2.58473.  Los  Angeles  County.  Action 
to  recover  gasoline  tax.  Complaint  filed.  Demurrer  and  answer 
received.     Demurrer  argued.     Briefs  on  demurrer  filed.     Pending. 

Phillips  vs.  James  Compton,  Chiropractic  Board,  etc.  Alameda  County. 
Action  for  damages  based  on  alleged  false  imprisonment  and  mali- 
cious prosecution.  Board  joined  in  official  capacity.  Demurrer 
filed.  Argued.  Dismissed  as  to  Chiropractic  Board  and  members 
thereof  in  official  capacity.     Closed. 


Pullman  Company  vs.  State  Treasurer.  Action  to  recover  1920  state 
taxes.  Demurrer  filed.  City  and  county  of  San  Francisco.  Dis- 
missed.    Closed. 
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Ptdlman  Company  vs.  State  Treasurer.  Action  to  recover  1921  state 
taxes.  Demurrer  filed.  City  and  county  of  San  Francisco.  Dis- 
missed.    Closed. 


Pullman  Company  vs.  State  Treasurer.  Action  to  recover  1922  state 
taxes.  Demurrer  filed.  Cit.y  and  county  of  San  Francisco.  Dis- 
missed.    Closed. 


Percy  Purviance  vs.  C.  C.  Young.  X-ity  and  county  of  San  Francisco. 
Injunction  to  restrain  prospective  appointment  of  alleged  ineligi- 
bles  to  State  Board  of  Chiropractic  Examiners.  Complaint  filed, 
order  to  show  cause  issued.  Demurrer  filed,  argued,  sustained, 
restraining  order  discharged.     Closed. 


Rainbow  Petroleivm  Co.  vs.  Johnson,  as  Treasurer.     City  and  county 
of  San  Francisco.     Demurrer  overruled.     Answer  filed.     Pending. 


Riley  vs.  McCullough.  Sacramento  County.  Action  to  recover  pen- 
alty of  $1,000  'for  failure  to  settle  with  State  Controller.  Com- 
plaint, demurrer,  answer  filed.  Hearing.  Judgment  for  plaintiffs. 
Notice  of  appeal.     Appeal  dismissed.     Closed. 


F.  Rolancli  vs.  State  of  California.  City  and  county  of  San  Francisco. 
Action  on  bridge  contract.  Complaint  and  summons  received. 
Referred  to  Highwav  Commission.     Closed. 


San  Francisco-OaMand  Terminal  Railways  vs.  State  Treasurer.  Sac- 
ramento County.  To  recover  state  taxes.  Judgment  for  plaintiff. 
Appeal  taken  to  Supreme  Court. 


Spanish  Peak  Lumber  Co.  vs.  Veterans'  Welfare  Board.  Plumas 
County.  Injunction  to  prevent  interference  with  flow  of  water. 
Complaint  and  order  to  show  cause.  Cross-complaint  of  board. 
Demurrer  and  answer  to  cross-complaint  received.     Closed. 


Southern  Pacific  Company  vs.  State  Treastcrer.  Action  to  recover  1920 
state  taxes.  Pending  on  stipulation  in  the  superior  court  for  the 
city  and  county  of  San  Francisco. 


State  of  California  vs.  Atchison,  Topeka  and  Santa  Fe  Railway  Com- 
pany. Action  to  recover  1921  state  taxes  approximating  $750,000. 
Answer  filed.  After  dismissal  of  appeal  in  United  States  Supreme 
Court  in  the  case  of  Atchison,  Topeka  and.  Santa  Fe  Railway  Com- 


REPORT  OP  THE  ATTORNEY  GENERAL 


21 


pany  vs.  Collins  et  al.  involving  state  taxes  for  1921.  Tax  and 
penalty  paid.  Right  to  interest  on  amount  paid  briefed,  argued. 
Judgment  for  defendant.     Closed. 

»Sf/«f r  of  California  vs.  Atchison,  Topeka  and  Santa  Fe  Railway  Gom- 
pnmj.  Action  to  recover  1923  state  taxes  approximating  $750,000. 
After  dismissal  of  api)eal  in  United  States  Supreme  Court  in  the 
case  of  Atchison,  Topeka  and  Santa  Fe  Bailway  Company  vs. 
Collins  et  al,  involving  taxes  for  1921.  Tax  and  penalty  paid, 
night  to  interest  on  amount  paid  briefed,  argued.  Judgment  for 
defendant.     Closed. 

Stair  of  California  vs.  Atchison,  Topeka  and  Santa  Fe  Railway  Com- 
pany.  Action  to  recover  1928  state  taxes  approximating  $750,000. 
After  dismissal  of  appeal  in  United  States  Supreme  Court  in  the 
case  of  Atchison,  Topeka  and  Santa  Fe  Raihvay  Company  vs. 
Collins  et  al,  involving  state  taxes  for  1921.  Tax  and  penalty 
])aid.  Right  to  interest  on  amount  paid  briefed,  argued.  Judg- 
ment for  defendant.     Closed. 

Stair  of  California  vs.  Southern  Pacific  Com.pany.     Action  to  recover 

1921  state  taxes  approximating  $2,250,000.  Taxes  and  penalties 
have  been  paid  to  the  state,  except  the  amount  represented  by  l^^ 
per  cent  of  the  gross  receipts  from  street  railway  property.  That 
point,  together  with  the  question  of  the  state's  right  to  collect 
interest,  tried  in  the  superior  court  of  Sacramento  County.  Judg- 
ment for  state.     Defendants  appeal  to  Supreme  Court. 

State  of  California  vs.  Southern  Pacific  Company.     Action  to  recover 

1922  state  taxes,  approximating  $2,250,000.  Taxes  and  penalties 
have  been  paid  to  the  state,  except  the  amount  represented  by  1| 
per  cent  of  the  gross  receipts  from  street  railway  property.  That 
point,  together  with  the  question  of  the  state's  right  to  collect 
interest,  tried  in  the  superior  court  of  Sacramento  County.  Judg- 
ment for  state.     Appealed  to  Supreme  Court. 

State  of  California  vs.  Southern  Pacitic  Company.     Action  to  recover 

1923  state  taxes  approximating  $2,250,000.  Taxes  and  penalties 
have  been  paid  to  the  state,  except  the  amount  represented  by  1| 
per  cent  of  the  gross  receipts  from  street  railway  property.  That 
point,  together  with  the  question  of  the  state's  right  to  collect 
interest,  tried  in  the  superior  court  of  Sacramento  County.  Judg- 
ment for  state.     Appealed  to  Supreme  Court. 

State  of  California  vs.  U.  N.  Farm  Company.  Sutter  Count^v.  To 
forfeit  land  deeded  to  defendant  on  ground  that  stock  of  said 
defendant  corporation  is  owned  by  aliens  ineligible  to  citizenship 
in  violation  of  Alien  Land  Lav,'.     Pending. 
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State  Land  Settlement  Board  vs.  Fred  A.  Donner.  Butte  County. 
Quiet  title.  Complaint  and  lis  pendens  served  and  filed.  Dis- 
missed.    Closed. 


E.  B.  cf:  A.  L.  Stone  Co.  vs.  State  of  California.  Complaint  to  quiet 
title  under  provisions  of  chapter  790,  Statutes  1927.  Contra  Costa 
County.     Demurrer  and  answer  tiled.     Pendina:. 


Jack  Thompson  vs.  George  Meyer.'i.  City  and  County  of  San  Francisco. 
Action  to  recover  for  boxinpj  match.  Complaint,  demurrer  tiled. 
Demurrer  sustained.  Amended  complaint  received.  Demurrer 
filed.     Pending. 


Title  Guarantee  and  Trust  Company  vs.  State  Treasurer.  Action  to 
recover  1924  franchise  tax.  Los  Angeles  County.  Tried.  Judg- 
ment for  defendant.     Closed. 


Title  Insurance  and  Trust  Company  vs.  Johnson,  as  Treasurer,  etc. 
Los  Angeles  County.  Action  to  recover  franchise  taxes.  Six  con- 
solidated cases.  Demurrers  and  answers  filed.  Judgment  for 
defendant. 


Tulare  Water  Company  vs.  State  Water  Commission.  City  and  county 
of  San  Francisco.  Motion  to  strike  plaintiff's  cost  iaill  from  the 
files  granted  and  appeal  taken.     Answer  filed.     Closed. 


United  States  Radiator  Corporation  vs.  Frank  C.  Jordan.  Action  in 
superior  court  for  the  city  and  county  of  San  Francisco  against 
Frank  C.  Jordan,  personally,  for  judgment  for  taxes  paid  under 
Corporation  License  Act  alleged  by  plaintiff  to  be  unconstitutional. 
Demurrer  to  complaint  filed.  Sustained.  Stipulation  may  await 
decision  in  Whyte  vs.  Jordan. 


Western  Union  JAfe  Co.  vs.  Chas.  R.  Detrick,  as  Ins.  Com.  City  and 
county  of  San  Francisco.  Application  in  mandate  to  compel 
issuance  of  certificate  of  authority  to  issue  disability  insurance 
under  life  insurance  permit.  Writ  denied.  Appeal  taken  by 
plaintiff  to  District  Court  of  Appeal. 


Veterans'  Welfare  Board  vs.  Charles  Berg  and  Fred  Schnaidt.  Kern 
County.  Payment  of  money  into  court  to  decide  adverse  claim 
to  funds.  Complaint  and  answer  filed.  Default  of  Berg  entered. 
Tntei'locutory  decree  for  plaintiffs  entered.     Closed. 
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Veterans'  Welfare  Board  vs.  Walter  I.  Oshorne.  Alameda  County. 
Quiet  title.  Complaint  filed.  Hearing.  Judgment  for  plamtifts. 
Closed. 

Wilson  and  Company  vs.  State  Treasurer.  Action  to  recover  1922  state 
taxes.     Answer  filed.     Dismissed.     Closed. 

Wilson  and  Company  vs.  State  Treasurer.  Action  to  recover  192-3  state 
taxes.     Answer  filed.     Dismissed.     Closed. 

Zollezi  et  al.  vs.  G.  H.  Hecke.  San  Diego  County.  Action  to  enjoin 
defendant  from  regulating  the  price  of  fish.  Compamt  and  order 
to  show  cause  received.  Demurrer  and  answer  filed.  Demurrer 
sustained.     Closed. 


II 

17.  F.  Beck  et  al  vs.  S.  A.  Edwards  and  Edwin  M.  Daugherty,  as  Com- 
missioner of  Corporations  of  the  State  of  California,  et  al.  Los 
Angeles  County.  Proceeding  involving  possession  of  escrowed 
funds.     Dismissed.     Closed. 

Braun  vs.  Webb.  Los  Angeles.  Action  to  quiet  title  of  trust  property 
in  which  state  was  interested. 

R.  C.  Brewer  et  al.  vs.  W.  H.  Marsh  et  al.  Los  Angeles  County. 
Action  for  damages  by  reason  of  acts  of  W.  H.  Marsh,  director  of 
Division  of  Motor  Vehicles.     Judgment  for  defendants.     Closed. 


Calitroleum  Oil  &  Gas  Company,  a  corporation.,  vs.  Clifford  J.  Mac- 
Millan,  as  Commissioner  of  Corporations.  Action  for  recovery  of 
gas  tax.     Closed. 

Jose  D.  Carter  et  al.  vs.  Jay  W.  Stevens  et  al.  Fire  prevention. 
Pending. 

George  W.  Chase  d-  Mary  Chase  vs.  Wm.  H.  McKeag  et  al.  Complaint 
to  quiet  title.     Pending. 

Citizens  Tr.  c&  Svgs.  Bank,  Executor  of  Estate  of  Mattern,  vs.  Philip  F. 
Swart  et  al.    Action  to  declare  void  trust.    Closed. 
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Robert  M.  Clark,  as  special  administrator  of  the  Estate  of  MiUicent  E. 
Olmstead,  vs.  J.  H.  Seymour  et  al.  Accounting  of  estate  to  be 
given  for  charitable  purposes.  Pending  in  the  superior  court  of 
Los  Angeles  County. 

County  of  Los  Angeles  vs.  Board  of  Equalization.  Los  Angeles  County 
Petition  for  writ  of  mandamus.  Transferred  to  Sacramento 
County.     Dismissed.     Closed. 


Lou  Daro  vs.  W.  P.  Strelinger  et  al.  No.  221801.  Money  had  and 
received.     Judgment.     Closed. 

Chas  B.  Deirick  vs.  National  Land  Insurance  Co.  Bill  in  equity 
Motion  to  dismiss. 

8.  A.  Edward^  et  al.  as  trustee  of  Black  Diamond  Oil  Syndicate,  etc.,  vs 
Edwtn  M.  Daugherty,  as  Commissioner  of  Corporations.  Los 
Angeles  County.  Proceeding  for  writ  of  mandate  directed  against 
Conimissioner  of  Corporations  to  compel  him  to  release  escrowed 
funds.     Pending. 

Hockmanxs.  WeU.  Los  Angeles.  Action  to  quiet  title  of  trust  prop- 
erty m  which  state  was  interested. 

In  the  Matter  of  Estate  of  Sallie  Becker,  Incompetent.  State's  claim 
tor  money  due  for  care  and  medical  attendance  in  Norwalk  Hos- 
pital.    Pending. 

In  Matter  of  Application  of  James  E.  Croutch  et  ux.  Petition  for 
initial  registration  of  titles  of  land.     Pending. 

In  Matter  of  Petition  of  Trifone  and  Teresa  Distarso.  To  establish 
birth  of  Maris  Distarso.     Closed. 


In  the  Matter  of  the  Application  of  Jiro  Kunisaki.     Los  Angeles.     To 
establish  facts,  date  and  place  of  birth. 


In  Matter  of  Establishing  Birth   of  Jack  Junior  Lawson.     Petition 
received.     Pending. 


In  the  Matter  of  the  Estate  of  Earry  C.  Lytic.     Los  Angeles.     Petition 
for  distribution.     Closed. 
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7n  the  Matter  of  the  Estate  of  Harry  A.  Manimea,  Incompetent.  Los 
Angeles  County.  Proceedings  for  restoration  to  competency. 
Accounting  of  guardian.     Petition  for  discharge.     Pending. 

In  Matter  of  Petition  of  George  Willard  Morrison  for  Record  of  Birth. 
To  establish  fact,  date  and  place  of  birth.     Closed. 


In  the  Matter  of  the  Application  of  California  Home  Extension  Ass'n. 
et  al.  Los  Angeles.  Application  for  registration  of  land  under 
Land  Registration  Act.  State  claims  interest  for  highway  over 
certain  portions  of  land.     Answer  filed.     Pending. 


In  the  Matter  of  the  Application  of  North  Angeles  Land  Company  etal. 
Los  Angeles.  Petition  to  have  land  registered  under  Land  Title 
Registration  Act.     Pending  in  superior  court. 


In  the  Matter  of  the  Petition  of  N.  Nakannirea  et  al.     To  establish' 
birth  of  George  Nakamurea.     Los  Angeles  County.     Pending. 


In  the  Matter  of  Estate  of  Michael  Sweeney.     Petition  to  ascertain 
rights  of  heirs. 

In  Matter  of  Pet.   of  Howard  and  Louise   Tellerday.     To   establish 
birth  of  Virginia  Tallerday.     Pet.  received.     Pending. 


In  the  Matter  of  the  Petition  of  Jennie  Tatialta.     Los  Angeles.     To 
establish  facts,  place  and  date  of  birth.     Pending. 


In  the  Matter  of  the  Petition  of  Satori  Tsuneiskhi.     Los  Angeles.     To 
establish  facts,  place  and  date  of  birth.     Pending. 


In  the  Matter  of  the  Petition  of  Charles  Vngerman  et  al.     Registration 
of  land  titles.     Petition  filed.     Pending. 


In  the  flatter  of  Application  of  Chas.  T.  Vaughan  et  al.     Registration 
of  land  titles.     Petition  filed.     Pending. 


La  Jolla  Beach  and  Yacht  Clnh  vs.  MacMillan.     Writ  of  prohibition. 
Pending. 

Franl-  E.  Matzdorf  el  al  vs.  Chas.  R.  Detrich  et  al.     Pending. 
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Rehecea  Nevarez  vs.  California  State  Board  of  Health  and  L.  E.  Boss, 
director  and  State  Registrar.  No.  211589.  ^Mandamus  proceeding. 
Dismissed.     Closed. 


Thomas  O'Brien  vs.  California  Highway  Commissioner.  Los  Angeles 
County.  Motion  to  dismiss  based  on  failure  to  file  bond.  Stipu- 
lated bond  be  filed.  IMotion  for  change  of  venue  granted.  Cause 
transferred  to  Sacramento  County.     Pending. 

George  H  .Oswald,  etc.,  vs.  State  Treasurer  ct  al.  Action  in  superior 
court  for  Los  Angeles  County  for  refuud  of  motor  vehicle  fuel 
taxes.     Demurrer  filed.     Sustained.     Appeal  taken. 


People  vs.  Isao  Date  and  F.  W.  Cook.    No.  128916.    Motion  to  dismiss. 
Closed. 


People  vs.  Charles  Stone.     No.  186363.     Pay  Cheek  Law.     Dismissed. 
Closed. 


People  of  the  Staie  of  California  vs.  Marine  Products  Company.  Los 
Angeles  County.  Suit  to  collect  privilege  tax  of  $88.22.  Off 
calendar.     Closed. 


People  of  the  State  of  California  vs.  Newport  Packing  Company.  Los 
Angeles.     Suit  to  collect  privilege  tax  of  $237.08.     Pending. 

People  of  the  State  of  California  vs.  Southern  California  Fish  Com- 
pany. Los  Angeles.  Suit  filed  to  collect  privilege  tax  of  $408.90. 
Pending. 


People  of  th  e  State  of  California  vs.  Ida  May  Tanigoshi.  Los  Angeles 
County.  Suit  to  declare  escheat  under  the  Alien  Land  Law.  Dis- 
missed.    Closed. 


Rincon  Ditch  Company  vs.  Pellissler  et  al.  Los  Angeles.  Proceeding 
involving  use  of  water  by  Whittier  State  School.  Decree  di-viding 
water  amongst  persons  entitled  thereto,  including  the  school. 
Motion  for  new  trial.  Off  calendar.  Stipulation  for  appointment 
of  commissioner  to  install  division  works.     Closed. 


Rentier  vs.  Reily.  Action  to  prevent  deportation  of  inmate  of  Patton 
State  Hospital.  Pending  in  superior  court.  San  Bernardino 
County. 
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Standifer  Ditch  Company  et  al.  vs.  Bincon  Ditch  Com.pany.  Los 
Anffeles  Proceeding  for  injunction  restraining  the  diversion  ot 
Avater  for  use  by  Whittier  State  School.  Motion  for  temporary 
injunction  denied.     Closed. 

Ventura  Oil  Company,  a  corporation,  vs.  Edwin  M.  Daugherty.  No. 
141938.     Closed. 

Ealph  Wagner,  Guardian  of  Person  and  Estate  of  Albert  Escalante,  a 
minor,  vs.  Sta,te  Athletic  Com.'r  of  California.  Letters  of  guard- 
ianship. Order  to  show  cause  why  writ  of  certiorari  should  not 
be  issued.     Dismissed.     Closed. 


Western  Lead  Mines  Co.  vs.  Edwin  M.  Daugherty.     Lijunction  pro- 
ceeding.    Closed. 

William  J.  Wharton  et  al  vs.  Charles  G.  Johnson,  StateE  T Closed 

Action  for  damages  by  reason  of  faulty  title  under  Land  Title 
Registration  Act.     San  Bernardino  County.     Closed. 


Ill 

Anglo  California  Trust  Company,  a  corporation,  vs.  Will  H.  Marsh. 
et  al.  Petition  for  writ  of  mandate  commenced  in  the  superior 
court  of  the  city  and  county  of  San  Francisco  commanding  the 
chief  of  the  Division  of  Motor  Vehicles  to  issue  certificate  of 
legal  ownership.  On  motion  for  change  of  venue  case  transferred 
to  Sacramento  County.     Answer  filed.     Pending. 

G.  W.  Bo  wen  vs.  Title  Insurance  and  Guaranty  Company,  a  California 
corporation,  the  State  of  California,,  a  political  sovereignty,  Cah- 
fornia  School  for  the  Deaf  and  the  Blind,  California  School  for 
the  Deaf,  California  School  for  the  Blind,  American  Red  Cross,  the 
American  National  Bed  Cross,  a  national  corporation,  and  also  all 
persons  unl-nown  who  have  or  claim  any  interest  in  or  lien  upon 
the  real  property  herein  described.  Yuba  County.  Suit  for  par- 
tition and  to  quiet  title.  Complaint  filed.  Demurrer  filed. 
Pending. 

Carley  and  Hamilton,  a  corporation,  et  al.  vs.  Division  of  Moior  Vehicles 
of  the  Department  of  Finance  of  the  State  of  California  et  ak 
Sacramento  County.  Action  commenced  in  the  city  and  county  of 
San  Francisco  for  an  injunction  restraining  defendants  from 
seizing  and  selling  certain  motor  vehicles  for  tax  alleged  to  be 
due  thereon.  Motion  for  change  of  venue  to  Sacramento  County. 
Grranted.  Answer  to  amended  complaint  filed.  Dismissal  filed  by 
plaintiffs.     Closed. 
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City  of  Sacramento,  a  municipal  corporation,  vs.  State  of  California, 
Division  of  Motor  Vehicles  and  W.  H.  Marsh,  chief  of  said  Divi- 
sion of  Motor  Vehicles.  Sacramento  County.  Petition  for  writ 
of  mandate  to  compel  Division  of  Motor  Vehicles  to  issue  duplicate 
certificates  of  registration  without  payment  of  fee  by  municipality. 
Demurrer  overruled.     Pending:. 


The  Diamond  Match  Company,  a  corporation,  vs.  Frank  Lamh  and 
J.  M.  Bohick,  Lamh  and  Bohick,  a  copartnership  consisting  of 
Frank  Lamh  and  J.  M.  Bohick,  Vnion  Indemnity  Company,  a  cor- 
poration. Department  of  Puhlic  Works  of  the  State  of  California 
and  B.  B.  Meek  as  director  of  Puhlic  Works  of  the  State  of  CaJi- 
fornia,  and  Ray  L.  Ritey,  as  Controller  of  the  State  of  California. 
Action  for  materials  furnislied  contractor  on  public  work  pursuant 
to  section  1184cf.  C.  C.  P.     Case  dismissed.     Closed. 


A.  J.  Harder  vs.  California  State  Board  of  Prison  Directors  et  al. 
Sacramento  County.  Action  for  injunction  to  restrain  the  Board 
of  Prison  Directors  and  the  Board  of  Control  from  carrying  out 
the  provisions  of  chapter  65  of  the  Statutes  of  1925.  Demurrers 
and  answers  of  respondents  filed.  Temporary  restraining  order 
denied.     Pendinsr. 


F.  A.  Uoldener  vs.  Ray  L.  Riley,  as  Controller  of  the  State  of  California. 
Mandate  proceedings  to  compel  payment  of  claim.  Petition  filed. 
Case  tried  and  judgment  ordered  for  plaintiff.     Closed. 

A.  Mattei  vs.  G.  H.  Hecke,  as  Director  of  Agricidture  of  the  State  of 
California,  Fred  P.  Roullard,  as  Horticultural  Commissioner  of 
the  County  of  Fresno,  State  of  California,  John  Doe,  Richard 
Roe,  Peter  White  and  John  White.  Order  temporary  injunction 
issued.  Notice  of  appeal  filed.  Appellant's  opening  brief  filed. 
Respondent's  brief  filed.     Pending. 

Dr.  Constante  Nahl  vs.  Dr.  J.  M.  Scanland  et  al.  Sacramento  County. 
Action  commenced  in  the  superior  court  of  Sacramento  county  to 
recover  damag-es  for  false  imprisonment.  Demurrers  and  motions 
to  strike  out  on  part  of  various  defendants  filed.     Pending. 


Percy  Purviance  vs.  Ray  L.  Riley,  Controller  of  the  State  of  California, 
and  Charles  G.  Johnson,  Treasurer  of  the  State  of  California. 
Demand  that  $580.81  be  paid  to  receiver  for  return  to  State  Treas- 
urer for  State  Board  of  Chiropractic  Examiners  Fund.  Complaint 
filed.     Demurrer  of  defendants  sustained  Avithout  leave  to  amend. 
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Ouaker  City  Bubher  Company,  a  corporation,  vs.  Frank  C  Jordan  as 
Secretary  of  State  of  California.  For  recovery  of  license  tax. 
Demurrer  filed.     Pending. 

State  of  California  vs.  Louise  J.  Chadbourne  and  May  J.  Koshland,  as 
exccutrices  of  the  estate  of  H.  A.  Jastro,  deceased,  John  Doe  et  at. 
Sacramento  County.  Action  to  quiet  title  to  certain  lands  pur- 
chased bv  the  State  Agricultural  Society.  Complaint  filed  and 
summons  issued.  Default  of  defendants  Chadbourne  and  Kosh- 
land entered. 

State  Improvement  Development  Compamj,  a  corporation,  vs.  T7  S. 
Kingsbury,  as  Surveyor  General,  etc.  Shasta  County.  Mandate 
to  compel  respondent  to  issue  patents  for  certain  lands.  Motion 
to  set  aside  judgment  argued,  briefed  and  submitted. 

L  Togni  vs.  John  S.  Chambers,  as  State  Controller,  etc.  Sacramento 
County.  Petition  for  writ  of  mandate  to  compel  respondent  to 
draw  warrant  in  favor  of  petitioner  for  the  sum  of  $108.87  depos- 
ited in  receiver's  fund  in  state  treasury.  Demurrer  and  answer 
filed. 

Ivor  F  Torrei)  vs.  G.  H.  Hecke,  director  of  the  Department  of  Agri- 
culture of  the  State  of  California,  and  W.  C.  Jacobsen.  Sacra- 
mento County.  Action  for  injunction  to  restrain  the  Director  of 
Agriculture  from  destroying  trees  and  hedge  under  provisions  of 
act  concerning  destruction  of  citrus  white  fly  pest.  Demurrer  to 
answer  of  respondents  sustained  with  leave  to  amend.     Pending. 

Town  of  North  Sacramento  vs.  State  of  Californki.  Sacramento 
County.  Action  to  condemn  certain  land  for  right  of  way. 
Demurrer  filed.     Pending. 

Alva  Udell  vs.  W.  S.  Kingsbury,  as  Surveyor  General,  etc.  Sacramento 
County.  Mandate  to  compel  defendant  to  file  petition  to  purchase 
state  land.     Demurrer  filed.     Pending. 

T.  C.  Weber  et  al.  vs.  Ray  L.  Riley,  as  State  Controller,  etc.,  et  al. 
Modoc  County.  Proceeding  to  determine  between  adverse  claim- 
ants' ownership  of  moneys  due  contractor  on  state  highway. 
Answer  of  Controller  filed.     Pending. 
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IN  THE  DEPARTMENT  OF  INDUSTRIAL  RELATIONS 

BEFORE  DIVISION  OF  INDUSTRIAL  ACCIDENTS 

AND  SAFETY. 

Jessie  Nesbit,  Applicant,  vs.  ConnUf  of  Alameda,  State  Compensation 
Insurance  Fund  and  State  of  California.  Action  under  Work- 
men's Compensation  Act  for  injurj-  received  bv  juror  of  Alameda 
County  during  trial  of  criminal  case.  Application  filed.  State  of 
California  ordered  joined  by  referee.  Briefs  filed  by  all  parties 
Findings  and  award  relieved  State  of  California  from  liability 
Rehearing  asked  and  denied.  Reviewed  by  A]:)pellate  Court  at 
request  of  State  Compensation  Fund  and  action  of  Industrial  Acci- 
dent Commission  affirmed.  Litigation  on  appeal  handled  by  attor- 
ney for  Industrial  Accident  Commission.     Closed. 


BANK  TAX  SUITS 

TAX  SUITS  BY  STATE  BANKS 

1926  Actions  Involving  Question  of  Discrimination 

Citizens  Tr.  &  Sav.  Bank  vs.  Johnson.     L.  A.  No.  217957.     Amount 

$58,584.84. 

Pacific  8.  W.  Tr.  &  Sav.  Bank  vs.  Johnson.     L.  A.  No.  217834.      (Len- 
nox State  Bank.)     Amount  $857.08. 

Pacific  S.  W.  Tr.  &  Sav.  Bank  vs.  Johnson.     L.  A.  No.  217833.     (Ingle- 
wood  Sav.  Bank.)     Amount  $944. 

1926  Actions  Involving  Question  of  Interest 

Anglo  Calif.  Tr.  Co.  vs.  Johmon.     No.  179018.     Amount  $131,606.11 

Amador    Valley    Sav.    Bank    vs.    Johnson.     No.     179008.     Amount 

$10,989.66. 
Banca  Popolare  Fugazi  vs.  Johnson.     No.  178995.     Amount  $33,910.23. 

Bank  of  Ceres  vs.  Johnson.     No.  178999.     Amount  $4,000. 

Bank  of  America  vs.  Johnson.     No.  179017.     Amount  $167,352.99. 

Banl'  of  Martinez  vs.  Johnson.     No.  179007.     Amount  $5,725. 

Bank  of  Mill  Valley  vs.  Johnson.     No.  179015.     Amount  $4,517.24. 

Bank  of  Tehachapi  vs.  Johnson.     No.  178993.     Amount  $1,386.05. 

Bank  of  Tehama  Co.  vs.  Johnson.     No.  178994.     Amount  $20,000. 

Bank  of  Willmvs  vs.  Johnson.     No.  178996.     Amount  $11,000. 

Calif.  Natl.  Bank  of  Sacramento  vs.  Johnson.     No.  179004.     Amount 
$40,000. 

Calif.  State  Bank  vs.  Johnson.     No.  179013.     Amount  $4,070. 

Calif.  Tr.  &  Sav.  Bank  vs.  Johnson.     No.  179006.     Amount  $22,264.30. 

Exchange  Bank  vs.  Johnson.     No.  179011.     Amount  $8,146. 

First  National  Bank  in  Berkeley  vs.  Johnson.     No.  179011.     Amount 
.      $5,000. 

Fir.st  Natl.  Bank  of  Eealclslurg  vs.  Johnson.     No.  179003.     Amount 
$3,000. 

First  Natl.  Bank  of  Plcasanton  vs.  Johnson.     No.  179001.     Amount 
$2,513.75. 

First  National  Bank  of  Selma  vs.  Johnson.     No.   179034    (Special.) 
Excess  value  $5,000  interest.     Amount  $1,229.68. 

First  Sav.  Bank  of  Healdshurg  vs.  Johnson.     No.  179002.     Amount 
$13,054.. 
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Marine  Tr.  d'  Sav.  Bank  vs.  Johnson.     No.  179014.     Amount  $4,583.15. 

Merced    Securitij    Sav.    Bank    vs.    Johnson.     No.    179009.      Amount 
$20,994.82. 

Mission  Bank  vs.  Johnson.     No.  179000.     Amount  $2,000. 

People's  Bank  vs.  Johnson.     No.  179005.     Amount  $86,231.48. 

Santa  Cms  Bank  of  Sav.  tf-  Loan  vs.  Johnson.     No.  178998.     Amount 
$9,000. 

Salinas  City  Bank  vs.  Johnson.     No.  179016.     Amount  $18,690. 

Savings   Bank   of   Sutter   Co.    vs.   Johnson.      No.    179012.      Amount 
$19,000. 

Scott  Valley  Bank  vs.  Johnson.     No.  179010.     Amount  $11,900. 

Southern  Tr.  &  Com.  Bank  vs.  Johnson.     No.  179019.     Amount  $35,421. 

Whittier  Sav.  Bank  vs.  Johnson.     No.  178992.     Amount  $18,950. 


TAX  SUITS  BY  NATIONAL  BANKS 

1926  Actions  Involving  Questions  of  Discrimination  and 
Interest  Due  but  Unpaid 

Anglo  <£•  London  Paris  Natl.  Bank  vs.  Johnson.  No.  178952.  Amount 
$114,070.48,  including  $6,471.28  on  interest  point.  Generally 
regarded  as  test  suit. 

Bank  of  Calif.  Natl.  Assn.  vs.  Johnson.  No.  178953.  Amount  $250,- 
037.12,  including  $4,800  on  interest  point. 

Central  Natl.  Bank  of  Oakland  vs.  Johnson.  No.  179020.  Amount 
$36,965.88,  including  $298.27  on  interest  point. 

Pacific  S.  W.  Tr.  &  Sav.  Bk.  vs.  Johnson.  No.  217836.  Amount 
$197,137.84,  including  .$4,027.07  on  interest  point. 

Citizens  Natl.  Bank  of  L.  A.  vs.  Johnson.  L.  A.  No.  217825.  Amount 
$91,430.12. 

Calif.  Natl.  Bank  of  Sacramento  vs.  Johnson.  Sac.  No.  37686.  Amount 
$24,238.31. 

Central  Natl.  Bank  of  Oakland  vs.  Johnson.  No.  178958.  Amount 
$36,965.88. 

Crocker  First  Natl.  Bank  of  S.  F.  vs.  Johnson.  No.  179021.  Amount 
$111,230.66. 

Farmers  &  Mer.  Natl.  Bank  of  L.  A.  vs.  Johnson.  L.  A.  No.  217824. 
Amount  $63,130.06. 

First  National  Bank  of  L.  A.  vs.  Johnson.  L.  A.  No.  217835.  Amount 
$111,292.54. 
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First  National  Bank  in  South  Pas.  vs.  Johnson.     L.  A.  No.  217891. 
Amount  $1,476. 

Florence  Natl.  Bank  vs.  Johnson.     L.  A.  No.  217890.     Amount  $693.06. 
Graham  Nail.  Bank  vs.  Johnson.    L.  A.  No.  217889.    Amount  $859.86. 

Liberty  Bank  of  America  vs.  Johnson.     L.  A.  No.  217807.     Amount 
$23,164.16. 

National  City  Bank  of  L.  A.  vs.  Johnson.     L.  A.  No.  217827.     Amount 
$16,679.34. 

Merchants  Natl.  Tr.  &  Sav.  Bank  of  L.  A.  vs.  Johnson.     L.  A.  No. 
217833.     Amount  $45,824.12. 

Pacific  National  Bank  of  L.  A.  vs.  Johnson.    L.  A.  No.  217892.    Amount 
$18,174.64. 

Pacific  National  Bank  of  S.  F.  vs.  Johnson.     No.  178932.     Amount 

$17,881. 

Pacific  S.  W.  Tr.  &  Sav.  Bank  vs.  Johnson.     L.  A.  No.  217832.     Amount 
$3,367.12. 

Peoples   National   Bank   of   L.   A.   vs.   Johnson.     L.    A.    No.    217964. 
Amount  $8,487.84. 

U.  S.  Natl.  Bank  of  L.  A.  vs.  Johnson.     L.  A.  No.  217826.     Amount 
$13,986.10. 


1927  Actions  Involving  Question  of  Discrimination 

Bank  of  California  National  Assn.  vs.  Johnson.     No.  191898.     Amount 

$245,527.88. 

Bank  of  Italy  National  Tr.  &  Sav.  Assn.  vs.  Johnson.     No.  191727. 
Amount  $366,386.80. 

Brotherhood  Natl.  Bank  of  S.  F.  vs.  Johnson.     No.  191894.     Amount 
$8,851.18. 

Central  National  Bank  of  Oakland  vs.  Johnson.     No.  191863.     Amount 
$45,560.06. 

Central  National  Bank  of  Pasadena  vs.  Johnson.     No.  191832.     Amount 

$1,781.82. 

Citizens  Natl.  Bank  of  Alameda  vs.  Johnson.     No.  191825.     Amount 
$2,544.64. 

Comniercial  National  Hank  of  V jiJand  vs.  Johnson.    No.  39882.    Amount 
$1,651.74. 

Crocker   First   National    Bank    of   S.    F.    vs.    Johnson.     No.    191846. 
Amount  $113,902.48. 

First  National  Bank  of  Anaheim  vs.  Johnson.     No.  191826.     Amount 
$3,462.24. 

3—64631 


34  REPORT  OF  THE  ATTORNEY  GENERAL 

First   National   Bank   of  Areata   vs.   Johnson.     No.    39874.     Amount 
$1,137.66. 

First  National  Bank  in  Berkeley  vs.  Johnson.     No.  39877.     Amount 
$7,152.70. 

Fir.st  National  Bank  in  Burbank  vs.  Johnson.     No.  191827.     Amount 

$791.58. 

First   National    Bank    of    Chino    vs.    Johnson.     No.    39888      Amount 
$758.16. 

First  National  Bank  of  Eureka  vs.  Johnson.     No.  191828.     Amount 
$11,360.48. 

First  National  Bank  in  Hay  ward  vs.  Johnson.     No.  191829      Amount 
$910.68. 

First  National  Bank  of  Healdslrury  vs.  Johnson.     Amount  $3,242.82. 

First  National  Bank  of  Hollister  vs.  Johnson.     No.  39879      Amount 
$3,615.30. 

First  National  Bank  of  La  Habra  vs.  Johnson.     No.  39884      Amount 
$1,455.38. 

First  Naiional  Bank  of  Marysvillc  vs.  Johnson.     No.  191831      Amount 
$1,310.04. 

First  National  Bank  of  Red  Bluff  vs.  Johnson.     No.  39875.     Amount 
$2,133.12. 

First  National  Bank  in  Eedlands  vs.  Johnson.     No.  39886.     Amount 

First   National    Bank    of   Ripon   vs.    Johnson.     No.    39881      Amount 
$499.36. 

First  National  Bank  of  St.  Helena  vs.  Johnson.     No.  39876      Amount 
$1,196. 

First  National  Bank  of  San  Pedro  vs.  Johnson.     No   191833      Amount 
$2,967.82. 

First  National  Bank  of  Santa  Maria  vs.  Johnson.     No  191834     Amount 
$3,179.36. 

First    National    Bank    in    Santa    Moniea    vs.    Johnson      No     191835 
Amount  $2,250.66. 

First    National    Bank    in    South    Pasadena    vs.    Johnson      No     39878 
Amount  $1,469.36. 

7^/>.s-/    National    Bank    of    Snisnn   vs.    Johnson.     No.    398S3      Amount 
$1,634.08. 

First  National  Bank  of  Tulare  vs.  Johnson.     No.   191836      Amount 
$1,710.84. 

First  National   Bank  of  Turlock  vs.   Johnson.     No.   39885      Amount 
$1,118.70. 
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First  National  Hank  of  Yuba  City  vs.  Johnson.     No.  19]S:57.     Amount 
$1,740.24. 

Pacific  National  Bank  of  S.  F.  vs.  Johnson.     No.   191862.     Amount 

$17,808. 

Sonoma   County   National   Bank   vs.    Johnson.     No.    39887.     Amount 
$8,745.92.  ■ 

The  Locli  National  Bank  vs.  Johnson.     No.  39880.     Amount  $8,532.04. 

Anglo  London  &  Paris  Natl.  Bank  vs.  Johnson.     No.  191776.     Amount 
$115,931.41,  including  $3,705.08  on  interest  point. 

ACTIONS  TO  RECOVER  CORPORATION  LICENSE 
TAXES  PAID  UNDER  PROTEST 


No.  190378 — Bemis  Bag  Co.  vs.  Jordan,  fw  Secretary  of  State,  and 
Johnson,  as  Treasurer.     Demurrer  filed.     Pending. 

No.  178593 — Bucyrus  Companii  vs.  Frank  C.  Jordan.  Demurrer  to 
complaint  filed.     Pending. 

No.  190057 — California  Securities  Co.  vs.  Jordan,  as  Secretary  of 
State.     Demurrer  to  complaint  filed.     Pending. 

No.  185799 — Commercial  Credit  Company  vs.  Frank  C.  Jordan,  as 
Secretary,  etc.  Demurrer  to  complaint  and  points  and  authorities 
filed.     Off  calendar. 

No.  184079 — DeLaval  Steam  Turbine  Co.  vs.  Jordan,  as  Secretary,  etc. 
Copy  of  complaint  received.  Demurrer  to  complaint  filed. 
Pending. 

No.  192746 — Graybar  Electric  Co.,  a  corporation,  vs.  Frank  C.  Jordan, 
as  Secretary  of  State,  etc.     Demui-rer  to  complaint  filed.     Pending. 

No.  192743 — Hercules  Powder  Co.  vs.  Jordan.  Demurrer  filed. 
Pending. 

No.  39526 — ^\  H.  Hacker  vs.  Frank  C.  Jordan.  Sacramento  County. 
Copy  of  complaint  received.     Demurrer  filed.     Pending. 

No.  170969 — Thos.  J.  Liptnn  vs.  Frank  C.  Jordan,  as  Secretary  of 
State,  etc.     Demurrer  filed.     Pending. 

No.  170977 — Manufacturers  Finance  Corporation  vs.  Jordan,  as  Secre- 
tary of  Stale,  etc.     Demurrer  filed.     Pending. 

No.  63839 — Cliffords  MrChllan  vs.  Frank  C.  Jordan,  etc.  Demurrer 
filed.     Pending. 

No.  106094 — Monfgomerii  Ward  Co.  vs.  State.  Demurrers  tiled. 
Pending. 

No.  190061 — Edmund  M.  Moore  vs.  Jordan,  «.<  Secretary  of  State,  etc. 
Denmrrer  filed.     ]*ending. 
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No.  171740— A^a5/ma  Gummed  d-  Coated  Paper  Co.,  a  corporation,  vs 
Frank  C.  Jordan,  as  Secretary,  etc.     Demurrer  filed.     Pending. 

No.  UidO—Quaker  City  Rubber  Co.  vs.  Jordan,  as  Secretary,  etc 
Demurrer  filed.     Pending. 

^''  Pending^^^^^^"^""^"''  ^"''  ^'^  ^^^  ^^*^*''  '^'-     demurrer  filed. 

No.  196027— Roessler-IIasslacker  Chemical  Co.  vs.  State  of  California. 
Demurrer  and  points  and  authoritie.s  filed.     Pending. 

No.  im372~8an  Francisco  Credit  Clearing  House,  a  corporation,  vs. 
Pendin  '"'  "'  ^'"'"''^('nh  etc.     Demurrer  to  complaint  filed. 

No.  190567— TF.  ct'  /.  Sloane,  a,  foreign  corporatim,  vs.  State  of  Cali- 
fornia.    Points  and  autliorities  and  demurrer  filed.     Off  calendar. 
No.  169780— f/.  ;S^.  Radiator  Co.  vs.  Jordan.     Demurrer  filed.    Pending. 
No.  192744— f/.  S.  Smelting  Co.  vs.  Jordan.     Demurrer  filed.  Pending. 

No.  \S23,96~WelsbachCo.,  a  corporation,  vs.  The  State  of  California 
etal.  Demurrer  filed  to  complaint.  Demurrer  sustained.  Appeal 
taken  to  pistrict  Court.  Affirmed.  Supreme  Court  hearing 
granted.     On  calendar  for  liearing  January  9th. 


No.  mii—Western  Electric  Co.  vs.  Jordan.    Demurrer  filed.  Pending. 

No.  184452-TF^  R.  Whyte  vs.  FranJ<.  C.  Jordan,  etc.  Complaint 
received  Demurrer  filed.  Demurrer  sustained.  Amended  com- 
plaint filed.  Judgment  for  defendant.  Appeal  taken  by  plaintiff 
to  Supreme  Court.     Under  submission. 


GASOLINE  TAX  CASES 

People  vs.  Angeles  Snowolene  Refining  Company.  No.  140620  Action 
to  recover  gasoline  tax.  Judgment  for  plaintiff.  Judgment  par- 
tially satisfied.     Amount  involved  $26,937.26.     Closed. 

People  vs.  Angeles  Snowolene  Refining  Company.  No.  147983  Action 
to  recover  gasoline  tax.  Judgment  for  plaintiff.  Judgment  par- 
tially satisfied.     Amount  $7,054.48.     Closed. 

People  vs.  Brown-Process  Company.  No.  147986.  Action  to  recover 
gasoline  tax.     Judgment  for  plaintiff.     Paid.     Closed. 

People  vs.  Brown  Process  Company.  No.  185910.  Action  to  recover 
gasoline  tax.  Defendant  in  bankruptcy.  Claim  filed  with  referee. 
Pending  before  Referee  in  Bankruptcy. 

People  vs.  Crystal  Petroleum  Products.  No.  148562.  Action  for  recov- 
ery of  gasoline  tax.     Pending.     Amount  involved  $8,010.17. 

People  vs.  East  We.<it  Rcfi.ning  Co.  No.  189070.  Action  to  recover 
gasoline  tax.     Amount  involved  $74,255.27.     Pendinp-. 
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People  vs.  Gilmore  Oil  Company.  No.  198344.  Action  to  recover  gaso- 
line tax.     Amount  involved  $6,932.     Off  calendar. 

People  vs.  Hirsh  Eefming  Company.  Action  to  recover  gasoline  tax. 
Partially  recovered.     Amount  involved  $15,732.52.     Pending. 

People  vs.  Mercuru  Refinivg  Company.  Action  to  recover  gasoline  tax. 
Amount  involved  $4,461.21.     Pending. 

People  vs.  Peacock  Refining  Co.  No.  6845M.  Action  for  recovery  of 
gasoline  tax.  Defendant  bankrupt.  Claim  allowed.  Filed  claim 
in  bankruptcy  proceeding.  Claim  allowed.  Amount  involved 
$18,124.45.     Closed. 

People  vs.  Sierra  Refining  Company.  No.  198495.  Action  to  recover 
gasoline  tax.     Amount  involved  $26,932.02.     Off  calendar. 

People  vs.  Sterling  Refining  Company.  No.  147985.  Action  to  recover 
gasoline  tax.     Amount  involved  $14,987.92.     Closed. 

People  vs.  Sterling  Refining  Company.  No.  198497.  Action  to  recover 
gasoline  tax.  Judgment  for  plaintiff.  Appeal  to  Supreme  Court. 
Pending  in  Supreme  Court.     Amount  involved  $6,184.69. 

People  vs.  California  Commercial  Refining  Co..  hankrupt.  Claim  for 
tax  filed  with  referee.  Amount  involved  $10,892.34.  Pending 
before  Referee  in  Bankruptcy. 

People  vs.  Compfon  Oil  Company.  Action  to  recover  gasoline  lax. 
Pending. 

People  vs.  Julian  Petroleum.  CorporaHon.  Action  to  recover  ga.solinc 
tax.     Paid.     Closed. 

People  vs.  Orange  Belt  Refining  Companji.  Action  to  recover  gasoline 
tax.     Dismissed. 

People  vs.  Sterling  Refining  Company.  No.  198497.  Action  to  recover 
gasoline  tax.  Judgment  for  plaintiff.  Amount  involved  $26,932.02. 
Off  calendar. 

People  vs.  Comptou  Oil  Comjiany.  Action  to  recover  gasoline  tax. 
Pending. 


EMINENT  DOMAIN  PROCEEDINGS 

City  of  Long  Beach  vs.  Robert  Agneiv  et  al.     Condemnation  lu-oceed- 

ing.     Closed. 
City  of  Glendale  vs.  Ora  M.  Allen.     Condemnation  proceeding.    Closed. 

City  of  Long  Beach  vs.  Thomas  B.  Aahly.     Condemnation  proceeding. 

Closed. 
City  of  Long  Beach  vs.  Charles  E.  Bell.     Condemnation  proceeding. 
■  Closed.  ' 

City  of  Los  Angeles  vs.  Elizabeth  E.  Brown  et  al.     Condemnation  pro- 
ceeding.    Closed. 
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Citj/  of  Long  Beach  vs.  E.  J.  BKilingham.     Condemnation.     Clcsed. 

City  of  Long  Bench  vs.  Charles  J.  Daugherfi/.     Condemnation.     Closed. 

City  of  Los  Angeles,  etc.  vs.  Charles  B.  Detrick  et  al.     No.  202550 
Condemnation  proceeding  pending  in  Superior  Court. 

City  of  Long  Beach  vs.  C.  F.  Higgins  et  al.     Condemnation.     Closed. 

City  of  Lung  Beach  vs.  Mae  F.  Jxulson.     Condemnation.     Closed. 

City  of  Long  Beach  vs.  Louis  A.  King  et  al.     Condemnation.     Closed. 

City  of  Los  Angeles  vs.  Andrew  Glas.'iell.     Condemnation.     Closed. 

City  of  Los  Angeles  vs.  H.  H.  Clark.     Condemnation.     Closed. 

City  of  Beverly  Hills  vs.  Ander.son.     Condemnation.     Closed. 

City  of  Long  Beach  vs.  Harry  E.  March.     Condemnation.     Closed. 

California  Highway  Com.  vs.  Marhlehead  Land  Co.     No   114810     Con- 
demnation.    Affirmed.     Closed. 

MarUehcad  Land  Co.  vs.  State  of  California.     No.  149801.     Action  for 
damages  for  property  unlawfully  taken.     Pending. 

Ciiy  of  Glendale  vs.  C.  A.  O'Brien.     Condemnation.     Closed. 

City  of  Clrndale  vs.  Nathan  Rigdon  et  id.     Condemnation.     Closed. 

City  of  Glendale  vs.  Edward  E.  Shepherd  et  <d.    Condemnation.    Closed. 

City  of  Long  Beach  vs.  P.  E.  Hatch.     Condemnation. 

City  of  Long  Beach  vs.  P.  H.  Updike  et  al.     Condemnation.  '  Closed. 

People  hy  Department  of  Puhlic  Works  vs.  Southern  Pacific  Railroad 
Company  et  al.     Condemnation.     Closed. 

City  of  Long  Beach  vs.  H.  A.  Vannoy.     Condemnation.     Closed. 

City  of  Jjos  Angeles  vs.  Insurance  Commissioner,  (Chas.  R.  Detrick), 
J.  G.  Oliver.     Condemnation.     No.  202550.     Pending. 

City  of  Long  Beach  vs.  Wm.  P.  Maurer  ft  al.    Condemnation.    Pending. 

City   of   Glendale   vs.   Francis  31.   Pccktiam.     Condemnation.     Aban- 
doned.    Closed. 

City  of  Glendale  vs.  J.  J.  Burke  et  al.     Condemnaton.     Pending. 

City  of  Long  Beach  vs.  Marshall  S.  Cornish.     Condemnation.     Pending. 

City  of  Long  Beach  vs.  Arthur  E.  Brown.     Condemnation.     Pending. 

City  of  Long  Beach  vs.  Jessie  Moore  et  (d.     Condemnation.     Pending. 

City  of  Los  Angeles  vs.  Henry  H.  Neel  et  al.     Condemnation.     Pending. 

City  of  Santa  Monica  vs.  R.  A.  Dalluge  et  al.    Condemnation.     Pending. 

City  of  Glendale  vs.  Ned  E.  Cutting.     Condemnation.     Pending. 

City  of  Los  Angeles  vs.  Fred  Boihman  d  al.     Condemnation.    Pending. 
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City  of  Los  Amjeles  vs.  Byron  Welsh  ft  ul.     Condemnation.  Pending. 

Ciiy  of  Los  Angchs  vs.  Frank  N.  Ahens  et  al.  Condemnation.  Pending. 

City  of  Long  Beach  vs.  Fred  J.  Becker  et  al.     Condemnation.  Pending. 

City  of  Los  Angeles  vs.  Albert  E.  Edison  et  al.  Condemnation.  Pending. 
City  of  Santa  Monica  vs.  Margaret  M.  Brush  et  al.     Condemnation. 

Pending. 
People  vs.  A.  T.  Spencer  et  al.     Condemnation.     Closed. 

City  of  Los  Angeles  vs.  Ralph  M.  Cross  et  al.     Condemnation.  Pending. 

People  of  the  State  of  California  by  Department  of  Public  Works  ^s. 
Marbleliead  Land  Co.  et  al.    No.  237988.    Condemnation.    Pending. 

City  of  Los  Angeles  vs.  Bay  L.  Biley  et  al.     Condemnation.     Pending. 

City  of  Long  Beach  vs.  Anderson.     Condemnation.     Pending. 

City  of  Long  Beach  vs.  Wright  et  al.     Condemnation.     Pending. 

People  by  Department  of  Public  Works  vs.  Title  Insurance  &  Trust 
Co.,  a  corporation.     No.  108032.     Condemnation.     Closed. 

Geo.  H.  Oswald  &  John  P.  Oswald,  copartners,  doing  business  as  Oswald 
Bros.  Paving  Co.,  vs.  Chas.  G.  Johnson.  No.  256022.  Condemna- 
tion.    Pending. 

REAL  ESTATE  CASES 

Edward  A.  Kenney  vs.  Stephen  Barnson,  etc.  City  and  county  of  San 
Francisco.  Mandate  after  refusal  of  Real  Estate  Com.  to  grant 
license.     Writ  issued.     Closed. 

R.  L.  Douglas  vs.  Stephen  Barnson,  Commissioner  of  State  Real  Estate 
Department  of  the  State  of  California.  Teliama  County.  Certio- 
rari to  review  order  of  Real  Estate  Commissioner  revoking  license. 
Return  to  writ  of  certiorari  filed.  Matter  tried  and  submitted  on 
proofs  to  be  filed.  Brief  of  defendant  filed.  Reply  brief  of  plain- 
tiff filed.  Judgment  rendered  in  favor  of  plaintiff,  annulling  and 
setting  aside  order  of  Commissioner.     Matter  closed. 

J.  Jackson  Graham,  vs.  R.  L.  Douejlas.  In  matter  of  appeal  from  decis- 
ion of  Real  Estate  Commissioner.  Notice  of  motion  to  dismiss 
appeal  filed.  Motion  to  dismiss  appeal  of  Douglas  argued.  Sub- 
mitted and  action  to  dismiss  granted.     Tehama  County.     Closed. 

Mary  R.  Beatty  vs.  Hough.  Appeal  after  hearing  before  Real  Estate 
Dept.     Dismissed.     Closed. 

Compion  vs.  Duane.     Closed. 

Gordon  vs.  Harbolt.     Closed. 

Pauline  Kalin  Lewis  vs.  K.  A.  Burkarl .  Appeal  after  hearing  before 
Real  Estate  Dept.     Pending. 
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Sam  F.  Neely  vs.  Roht.  Urban.     Closed. 

Nohle  vs.  Real  Estate  Dept.     Closed. 

N.  H.  Renter pohlcr.     In  matter  of  application  for  real  estate  broker's 
license.     Closed. 

Schirm   vs.   Fleischmann.     Appeal   from   hearing  before   Real   Estate 
Dept.     Pending  in  superior  court. 

B.  R^  Parrott  vs.  R.  L.  Sanders.     Appeal  from  hearing  before  Real 
Estate  Dept. 

Wattson  &  Comstock  vs.  Teater.     Closed. 

F.  W.  Marlow  vs.  Real  Estate  Department.     Writ  of  prohibition     Writ 
discharged.     Closed. 

S.  L.  Lemon  vs.  Stephen  Barnson.     Revocation  of  license.     Order  of 
Commissioner  affirmed.     Closed. 

J.  B.  Ransom   Co.,  H.   V.  Bagivell  and  Hugh   Connely  vs.   Stephen 
Barnson.     Revocation  of  license.     Closed. 

Hamilton  vs.  Stephen  Barnson.  Revocation  of  license.  Writ  of  review 
denied.     Closed. 

Clifford  F.  Reid,  Inc.,  vs.  Real  Estate  Department.  No.  233151  Revo- 
cation of  licen.se.     Closed. 

(Clifford  F.  Reid,  Inc.,  vs.. Real  Estate  Department.  No  233152  Revo- 
cation of  license.     Closed. 

J.  Howard  Murphy  vs.  Stephen  Barnson.  Revocation  of  license.  Closed. 

Clifford  F.  Reid,  Inc.,  vs.  Stephen  Barnson  et  (d.  No  237057  Writ 
of  prohibition.     Dismissed.     Closed. 

E.  D.  Rosher  vs.  Stephen  Barnson.  No.  237056.  Petition  for  writ  of 
review.     Dismissed.     Closed. 

Rohert  Randall  vs.  Stephen  Barnson.  No.  232713.  Revocation  of 
license.     Dismissed. 

Samuel  Concialdi  and  Charles  Conti,  doing  business  as  Concialdi-Conti 
(o.,  vs.  Stephen  A.  Barnson.  No.  241377.  Writ  of  review.  Motion 
to  dismiss.     Closed. 

Stephen  Barnson  vs.  Simeon  Laqasse.  No.  244240.  Revocation  of 
license.     Motion  to  dismiss.     Closed. 

State  Real  Estate  Department  vs.  Koerner  and  Gage.  Revocation  of 
license.     Closed. 

E.  R.  Ripley  vs.  Real  Estate  Commissioner.  Writ  of  mandate  to  com- 
pel issuance  of  license.     Closed. 

E.  M.  Roberts  vs.  Stephen  Barnson.  No.  253353.  Writ  of  review 
Order  of  Real  Estate  Commissioner  annulled.     Closed. 


REPORT  OF  THE  ATTORNEY  GENERAL  41 

Concialdi  Conti  Company.     No.  250022.    Revocation  of  broker's  license. 

Denied.     Closed. 
Patrick  Lavell  vs.  Fred  Harrington.     Appeal  from  decision  of  Real 

Estate  Commissioner.     Motion  to  dismiss  granted. 

Oscar  H.  Zander  vs.  Stephen  Clark.     Appeal  from  decision  of  Real 
Estate  Commissioner.     Pending. 


ESCHEATED  ESTATES  IN  THE  SUPERIOR  COURT 

In  the  Matter  of  the  Estate  of  Branceford  Alcorn,  deceased.  Sacra- 
mento County.  Petition  of  Alex  A.  Robson  et  al  to  recover  money 
deposited  in  the  state  treasury  to  tbe  credit  of  said  estate.  Demur- 
rer filed.     Pending. 

In  the  Matter  of  the  Estate  of  John  Ayer,  also  known  as  John  Ayres, 
deceased.  Sacramento  County.  Petition  of  Claude  Ernest  Ayres 
et  al  to  recover  monev  on  deposit  in  the  state  treasury  to  the  credit 
of  said  estate.  Answer  filed.  IMatter  continued  pending  receipt 
of  depositions  from  England.     Pending. 

In  the  Master  of  the  Estate  of  Simon  Baseta,  deceased.  Sacramento 
County.  Petition  of  Anastasia  Baseta  Maturana  to  recover  money 
on  deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Matter 
heard.     Judgment  for  petitioners.     Closed. 

In  the  Matter  of  the  Estate  of  Anton  Bautzmann,  deceased.  Sacra- 
mento County.  Petition  of  Marie  Catharina  Rudolph  et  al  to 
recover  money  deposited  in  the  state  treasury  to  the  credit  of 
said  estate.  Depositions  ordered  taken  of  ten  witnesses  in  Ger- 
many. De])osition  of  Anna  Katharina  Rank  returned.  Answer 
filed".  Matter  heard  and  submitted.  Judgment  for  petitioners. 
Closed. 

In  the  Matter  of  the  Estate  of  A.  A.  Benders,  sometimes  known  as 
Angu.^t  A.  Benders,  deceased.  Sacramento  County.  Petition  of 
Samelina  Marie  Beeker  et  al  to  recover  money  on  deposit  in  the 
state  treasury  to  the  credit  of  said  estate.  Answer  filed.  IMatter 
heard.     Judgment  for  petitioners.     Closed. 

In  the  Matter  of  the  Estate  of  Ben  Bernard,  deceased.  Sacramento 
County.  Petition  of  Leon  John  Francis  Wautier  to  recover  money 
on  deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Stipu- 
lation signed  for  taking  of  depositions.     Pending. 
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In  the  Matter  of  the  Estate  of  Manuel  Freiias,  also  known  a.,  and  called 
Manuel  de  Freitas,  deceased.  Sacramento  County.  Petition  of 
Mary  Vieira^  de  Freitas  to  recover  money  deposited  in  the  state 
fijed'^^'pendin  ^  '''''^  ^^^''^'''     ^^^'""''^^  *«  amended  petition 

'"^  %^.T"vK^l-'  ^fi'r  "^  ^\'r^'  ^""^•'  ^^^^«-^^^-  Sacramento 
County.  Petition  of  Mary  Alice  Plunkett  to  recover  monev  on 
deposit  in  tje  state  treasury  to  the  credit  of  said  estate.  Demurrer 
niea.     Pending. 

^''  'V'nSv"'  'l^  rr  ^''"f  n/  ^r'l  ^-  ^'"'P'''  ^^^^«^^^-  Sacramento 
County.  _   Petition  of  Charles  Gasper  et  al  to  recover  money  on 

deposit  m  the  state  treasuiy  to  the  credit  of  said  estate.     Matter 
heard.     Judgment  for  petitioners.     Closed. 

^^  '  Coifntv'''  llv  ^''fi  ofJ^^rfhoM  Gauike,  deceased.  Sacramento 
lu^lf  ^\  ""^  Emd  Cxaulke  et  al  to  recover  money  on  deposit 
HI  the  state  treasury  to  tlie  credit  of  said  estate.  Matter  heard 
and  .ludgment  ordered  for  petitioners.     Closed. 

In  the  Matter  of  the  Estate  of  John  Guiler,  also  known  as  John  Gieqler 
deceased.  Sacramento  County.  Petition  of  Steven  Gigler  et  al 
to  recover  money  on  deposit  in  the  .state  treasurv  to  the  credit  of 
said  estate.     Answer  filed.     Pending.  ' 

"'  %Ml^arUr  ""'''''  'U^''''  ^-^-'-"'  ^^-ea-sed.^  sometimes 
caUed  Cha>lesGregerson.  Sacramento  County.  Petition  of  Mary 
Rakness  and  Henry  Gregerson  to  recover  monev  on  deposit  in  the 
state  treasury  to  the  credit  of  said  estate.     Answer  filed      Pending 

^"  %^f^f!^%%!'''  ^ffV{J''f  ^^'"^'-^^  '^'''"'"^-  Sacramento 
of  F.  «;i.  r  °^/-  ^-  W^^^'^lo^''  ^^  administrator  of  the  estate 

ot  JHiank  Gregson,  deceased,  to  recover  money  on  deposit  in  the 
^^^^^^.^treasury    to    the    credit    of    said    estate.     Demurrer    filed 

In  the  Matter  of  the  Estate  of  Carl  Gustafsson,  deceased.  Sacramento 
County.  Petition  of  Claus  Andersson  and  Andreas  Andersson  to 
ItfT''  ?r.f  °^  deposit  in  the  state  treasury  to  the  credit  of  said 
estate.     Matter  heard.     Judgment  for  petitioners.     Closed. 

In  the  Matter  of  the  Estate  of  Henrik  HaggUom,  deceased.  Sacra- 
mento County.  Petition  of  Carl  Lindfors  as  Vice  Consul  of  Fin- 
land to  reecover  money  on  deposit  in  the  state  treasury  to  the 
credit  of  said  estate.  Matter  partially  heard.  Stipulation  extend- 
ing time  to  file  brief  signed.     Pending 
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In  the  Matter  of  the  Estate  of  J.  C.  Hale,  ^^^Xfo^ited^in'the'^'sme 
Petition  of  Curtis  Hale  to  recover  money  deposited  m  the  state 
U^easmy  to  the  credit  of  said  estate.  Motion  for  change  of  venue 
to  Sacramento  granted.     Eeady  for  trial. 

T      ^1      71T  +^...   ^f   fho    F^tnfp    of   Frederick   Johann   Theodor   Hass, 

In   the   Matter   of   the   l^siaie    oj    r(t<i^iiL  pIqtio     Friprlrioh 

deceased      Sacramento   County.      Petition    of    Claus    -^^  rieclricn 

Mahrtet  al  ?o  recover  money  on  deposit  in  the  state  treasury  to  the 

credit  of  said  estate.     Answer  filed.     Pending-. 

h>  Ihe  Matter  of  the  Estate  of  Harry  A.  Hastings,  deceased.  Sacra- 
'"  'eSfcoimty  Petition  of  William  Landers  et  al  /o  recovei^^^^^^^^ 
.leposited  in  the  state  treasury  to  the  credit  of  said  estate.  Answei 
tiled  Matter  consolidated  with  three  petltlons^  Estate  ot  Harij 
AHastng-s,  No.  34072;  Estate  of  Harry  A.  Hastings  No.  84063, 
and  E  ta  e  oi  Harry  A.'  Hastings,  No.  34675.  Consolidaed  cases 
tried  and  suhmitted  and  ordered  dismissed.  Appeal  perfected  m 
No.  34675. 

In  the  Matter  of  the  Estate  of  Harry  A.  Hastings^  deceased.  Sacra- 
meito  County.  Petition  of  Ann  Hastings  Donovan  to  recover 
money  deposited  in  the  state  treasury  to  the  credit  of  said  estate^ 
Answer  fi  ed.  Matter  consolidated  with  three  petitions,  Estateof 
Har7y  A.  Hastings,  No.  29516;  Estate  of  Harry  A.  Hastings  No. 
34063^  and  Estate  of  Harry  A.  Hastings,  No.  34675  Consolidated 
cases  tried  and  submitted  and  ordered  dismissed.  Appeal  per- 
fected in  No.  36475. 

In  the  Matter  of  the  Estate  of  Harry  A.  Hastings  deceased.  Sacra- 
mento  Countv.  Petition  of  John  Allen  et  al  to  recover  money 
deposited  in  the  state  treasury  to  the  credit  of  said  estate.  Answer 
filed  Matter  consolidated  with  three  petitions,  Estate  of  Haii| 
A  Hastings,  No.  29516;  Estate  of  Harry  A.  Hastings,  No.  340 /J, 
fnd  estate  of  Harry  A.  Hastings,  No.  34675.  Consolidated  cases 
tried  and  submitted  and  ordered  dismissed.  Appeal  perfected  m 
No.  36475. 

In  the  Matter  of  the  Estate  of  Harry  A.  Hastings,  deceased.  Sacra- 
mento Countv  Petition  of  Lueretia  Lowhone  to  recover  money 
deposited  in  the  state  treasury  to  the  credit  of  said  estate.  Answer 
filed  Matter  consolidated  with  three  petitions.  Estate  ot  HaTiy 
A  Hastin-'s  No.  29516;  Estate  of  Harry  A.  Hastings,  No.  340 /J, 
and  Estate  of  Harrv  A.  Hastings,  No.  34063.  Consolidated  cases 
1ried  and  submitted  and  ordered  dismissed.  Motion  for  new  trial 
by  Lecretia  Lowhone  denied.  Appeal  to  Supreme  Court  by  Luere- 
tia Lowhone  perfected .  Appellant 's  opening  brief  filed.  Rf  Poud- 
ent's  brief  filed.     Appellant's  reply  brief  due  October  15,  1928. 
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In  the  Matter  of  thr  Estate  of  Willmm  Herckelrath,  deceased.  Sacra- 
mento County.  Petition  of  Phillip  Stutzman,  Jacob  Muller  and 
Anna  M.  ZoUer  to  recover  money  on  deposit  in  state  treasury  to 
the  credit  of  said  estate.     An.swer  filed.     Pending. 

In  the  Matter  of  the  Estate  of  Isher,  deceased.  Sacramento  County. 
1  etition  of  Must  Jaikor  to  recovei-  money  on  deposit  in  the  state 
treasury  to  the  credit  of  said  estate.     Demurrer  filed.     Pending. 

f»  the  Matter  of  the  Estate  of  Isher,  deceased.  Sacramento  County. 
I  etition  of  II ira  and  Jeeor  to  recover  money  on  deposit  in  the 
state  treasury  to  the  credit  of  said  estate.  Case  tried  and  sub- 
mitted. Order  made  granting  Hira  one-half  of  amount  on  deposit 
No  |)ower  of  attorney  on  file  for  Jecor. 

hi  Ihr  Matter  of  the  Estate  of  Peter  Jensen,  decea.<!ed.  Sacramento 
(  ounty.  Petition  of  A.  P.  Jensen  and  Ane  C.  Jensen  to  recover 
money  deposited  in  the  state  treasury  to  the  credit  of  said  estate 
Answei-  filed.     Matter  heard.     Judgment  for  petitioners.     Closed. 

h>  Ihe  Matter  of  the  Estate  of  Peter  Jensen,  deceased.  Sacramento 
County.  Petition  of  IMikkel  Logaard  et  al  to  recover  monev  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer 
filed.     Pending. 

In  the  Matter  of  the  Estate  of  August  Johnson,  eleceased.  Sacramento 
County.  Petition  of  Kristma  Strom  to  recover  monev  deposited  in 
the  state  treasury  to  the  credit  of  said  estate. '  Deposition  of 
^mmanuel  Zakariasson  Strom  and  Magnus  Blom  returned  and 
filed.  Deposition  of  Walter  Mallard  taken.  Matter  partially 
heard.     Pending. 

In  the  Matter  of  the  Residue  of  the  Estate  of  L.  Kasky,  deceased 
Sacramento  County.  Petition  of  Carolina  Bittle  et  al  to  recover 
money  on  deposit  in  the  state  treasury  to  the  credit  of  said  estate. 
Demurrer  filed.     Pending. 


In  the  Matter  of  the  Estate  of  August  Kauffmann,  eleceased.  Sacra- 
mento County.  Petition  of  Ernest  Kauffmann  et  al  to  recover 
money  on  deposit  in  the  state  treasury  to  the  credit  of  said  estate. 
Demurrer  filed.     Pending. 


In  the  Matter  of  the  Estate  of  John  Kealy,  decerned.  Sacramento 
County.  Petition  of  Mary  Touhey  to  recover  monev  on  deposit 
m  the  state  treasury  to  the  credit  of  said  estate.  Answer  filed 
Pending. 
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Jn  the  Matter  of  the  Estate  of  Charles  Koch,  deceased.  Sacramento 
Coiiutv.  Petition  of  Narzia  Goeli  et  al  to  recover  money  on  deposit 
in  the^state  treasury  to  the  credit  of  said  estate.  Demurrer  filed. 
Pending. 

In  the  Matter  of  the  Estate  of  Carl  IxmcVberg,  deceased.  Sacramento 
C!ounty.  Petition  of  Andreas  Borjesson,  etc.,  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Answer 
filed.     Matter  heard.     Judgment  for  petitioners.     Closed. 

In  the  Matter  of  the  Estate  r>/  Virgil  Bijrd  Langdon,  deceased.  Sacra- 
mento County.  Petition  of  Donald  McDougall  as  administrator  of 
the  estate  of  Lauretta  Davis,  deceased,  to  recover  money  on  de]:)osit 
in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer  filed. 
Pending. 


In  the  Matter  of  the  Estate  of  Christian  Laurisen,  deceased.  Sacra- 
mento County.  Petition  of  Ellen  Mortensen  et  al  to  recover  money 
deposited  in  state  treasury  to  the  credit  of  said  estate.  Answer 
filed.     Pending. 


Ifi  the  Matter  of  the  Estate  of  Eugenia  Law,  deceased.  Sacramento 
County.  Petition  of  Hiram  A.  Scott  et  al  to  recover  money  depos- 
ited in  the  state  treasury  to  the  credit  of  said  estate.  Stipulation 
relating  to  filing  of  supplementary  petition.  Supplementary  peti- 
tion filed  and  demurrer  to  same  overruled.  Administrators  substi- 
tuted in  place  of  petitioners.  Answer  filed.  Matter  aAvaiting 
return  of  depositions.  Matter  partially  heard.  Continued 
generally. 


In  the  matter  of  the  Estate  of  Joseph  Locker,  deceased.  Sacramento 
County.  Petition  of  B.  J.  Locker  to  recover  money  on  deposit  in 
state  treasury  to  the  credit  of  said  estate.  Demurrer  filed. 
Pending.  ^ 


In  the  Matter  of  the  Estate  of  Manuel  Lopez,  deceased.  Sacramento 
County.  Petition  of  Marie  Herman  et  al  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer 
filed.     Pending. 


In  I  he  Matter  of  the  Estate  of  Paul  A.  Maklanj,  deceased.  Sacramento 
County.  Petition  of  Piroska  Maklari  et  al  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Answer 
filed.  Matter  partially  heard  and  continued  in  order  to  enable 
petitioners  to  obtain  additional  proof.     Pending. 
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In  the  MatUr  of  the  Estate  of  Thomas  F.  Maroney,  also  known  as  T  F 
Maroneii,  decea.^cd.  Sacramento  County.  Petition  of  Edward  J 
Alaroney  to  recover  nuniey  on  deposit  in  the  state  treasury.  Denuir- 
rt>r  tiled.     Fendnig. 

In  ^^^Jff^r  of  the  Estate  of  Dame}  Martin,  deceased.  Sacramento 
County,  ietition  ol  Minnie  Martin  Roth  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  AnWer 
to  amended  petition  tiknl.  Stipuhition  si-ned  for  taking  testimony 
ot  Minnie  Martin  Roth.     Pendinsr.  <^^umin\ 

//(  tlu  Matt,  rof  th,  Estate  of  Ih  my  Matthui..;  ,7, ..  ,/,  <•,  „.s-,  </.  l>etition 
ot  Anna  C.orlt  et  a   to  recover  money  deposited  in  the  state  treasury 

fn,  ;!.;'•?  'nl^  '^'!/'^'^-     *^"'''*''*  ^^'''^-     ^^''^^  ^>^'»'^^-    Judgment 

tor  petitioner.     Closed. 

In  the  MaJicr  of  the  Estate  of  Wi'liani  Calvin  McConnack.  deceased 
Sacramento  t  ounty.  Petition  of  Jesse  William  MeCormack  to 
rtwover  iiioney  on  deposit  in  the  state  treasury  to  the  credit  of  said 
estate.     Answer  filed.     Pending.  "  ^  ^'eaii  oi  saia 

^"  '  Coinl'rv"'  r//l'  '^•'';"i:  "L  -^"i"'  -^''^'''^•-  ^'''''^'''''^-  Sacramento 
Lount.v  leti  ion  of  Bridget  Dennis  Hoban,  Patrick  McHale  and 
Anne  Hynn  Clarke,  to  recover  money  on  deposit  in  the  state 
treasury  to  the  credit  of  said  estate.     Demurrer  tiled.     Pending 

In  the  Matter  of  the  Estate  of  Enwnuelifa  McKent,,.  Citv  and  countv 
ot  San  Francisco.  Petition  to  probate  alleged  will  tiled  bv  Kath- 
leen Dunn.  Answer  and  opposition  to  petition  prepared.  *  Exam- 
ination conducted  as  amicus  curiae.     Petition  granted.     Closed. 

In  the  Matter  of  the  Estate  of  Michael  McSorJeif.  deceased  Sacra- 
mento County.  Petition  of*  Edward  :\IeSorley  et  al  to  recover 
money  deposited  in  the  state  treasury  to  the  credit  of  said  estate 
Demurrer  to  amended  petition  filed.     Pending. 

In  the  Matter  of  the  Estate  of  Paul  Mosner.  deceased.  Sacramento 
County.  Petition  of  Xeinrich  ]\rosner  et  al  to  reeorer  money  depos- 
ited m  the  state  treasury  to  the  credit  of  .said  estate.  Answer  filed 
Pending. 

In  the  Meittcr  of  Mary  Jane  Murphy,  deceased.     Sacramento  County. 
Petition  of  JNIarie  Luella  Pearson  to  recover  money  on  deposit  in 
the  state  treasury  to  the  credit  of  said  estate.     Demurrer  filed 
Case  dismissed.     Closed. 
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In  the  Matter  of  the  Estate  of  John  Peter  Nielsen,  also  known  as  Jem 
Peter  Nielsen,  deceased.  Sacramento  County.  Petition  ot  ISieis 
Jorgen  Nielsen  et  al  to  recover  money  on  deposit  in  state  treasury 
to  the  credit  of  said  estate.  Answer  filed.  Matter  heard.  Judg- 
ment for  petitioners.     Closed. 

In  the  Matter  of  the  Estate  of  Lewis  Northgraves,  deceased.  Sacra- 
mento County.  Petition  of  Sidney  Northgraves  and  Ellen  North- 
graves  to  recover  money  on  deposit  in  the  state  treasury  to  the 
credit  of  said  estate.  Matter  heard.  Judgment  for  petitioners. 
Closed. 

In  the  Matter  of  the  Estate  of  John  A.  Olsen,  also  known  as  John  A. 
Olson,  deceased.  Sacramento  County.  Petition  of  Andrew  A. 
Olsen  and  Ray  C.  Harter  to  recover  money  deposited  in  the  state 
treasury  to  the  credit  of  said  estate.  Answer  filed.  Stipulation  to 
take  deposition  of  Andrew  A.  Olsen.  Case  heard  and  submitted. 
Judgment  for  petitioners.     Closed. 

In  the  Matter  of  the  Estate  of  Terence  O'Neil,  deceased.  Sacramento 
County.  Petition  of  Catherine  Markey  Black  to  recover  money 
on  deposit  in  the  state  treasury  to  the  credit  of  the  said  estate. 
Demurrer  filed.  Answer  filed.  Deposition  taken.  Matter  heard. 
Judgment  for  petitioners.     Closed. 

In  the  Matter  of  the  Estate  of  John  Pcller,  deceased.  Sacramento 
Countv.  Petition  of  Herman  Peller  to  recover  money  deposited 
in  the'  state  treasury  to  the  credit  of  said  estate.  Answer  filed. 
Pending. 

In  the  Matter  of  the  Estate  of  Edwin  Leivis  Pentland,  deceased.  Sacra- 
mento County.  Petition  of  Mary  Anne  Joyce  et  cxl  to  recover 
money  on  deposit  in  the  state  treasury.  Case  partially  tried  and 
continued  generally.  Commission  issued  to  take  deposition  of 
Mary  Anne  Joyce.     Pending. 

In  the  Matter  of  the  Estate  of  Joseph  Pepino,  deceased.  Sacramento 
County.  Petition  of  Giovanni  ]\Iichele  Pepino  to  recover  from  the 
state  treasury  the  residue  of  the  escheated  estate  of  Joseph  Pepino. 
Answer  filed.     Commission  issued  to  take  testimony.     Pending. 

In  the  Matter  of  the  Estate  of  George  Belle  Poletis,  deceased.  Sacra- 
mento County.  Petition  of  ]\farigo  John  Poletou  to  recover  from 
the  state  treasury  the  residue  of  the  escheated  estate  of  Belle  George 
Poletis,  deceased.  Amended  petition  of  Marigo  John  Poletou  filed. 
Demurrer  to  amended  petition  filed.  Case  heard  and  submitted. 
Judgment  for  petitioners.     Closed. 
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In  the  Matter  of  the  Estate  of-  Jawalla  Bum,  deceased.  Sacramento 
County.  Petition  of  Jaikanr  to  recoA'er  money  deposited  in  the 
state  treasury  to  the  credit  of  said  estate.     Answer  filed.     Pending. 


In  the  Matter  of  the  Estate  of  Aref  Sayed,  also  known  as  Arif  Sayd, 
and  as  Alff  Sayd,  deceased.  Sacramento  County.  Petition  of 
INIahmond  Sayed  and  Khadija  Sayed  to  recover  money  on  deposit 
in  the  state  treasury  to  the  credit  of  said  estate.  IVIatter  dismissed. 
Controller  directed  to  draw  warrant  in  favor  of  known  distribu- 
tees as  provided  by  section  1696,  C.  C.  P.     Closed. 

In  the  Mutter  of  the  Estate  of  Jiitius  Ludwig  Heinrich  Schulz,  deceased. 
Sacramento  County.  Petition  of  Elsa  Emilie  Robertine  Huss- 
baum  et  al  to  recover  money  on  deposit  in  the  state  treasury  to  the 
credit  of  said  estate.     Answer  filed.     Pendinj;. 

In  the  Matter  of  the  Estate  of  George  ShreJjeck,  also  known  as  George 
J.  Selpen,  deceased.  Sacramento  County.  Petition  of  Maria  G. 
Selpen  to  recover  money  on  deposit  in  state  treasury  to  the  credit 
of  said  estate.     Demurrer  sustained.     Pending. 


In  the  Matter  of  the  Estate  of  Fred  A.  Scott,  deceased.  Sacramento 
County.  Petition  of  Paul  W.  Scott  et  al  to  recover  money  depos- 
ited in  the  state  treasury  to  the  credit  of  said  estate.  Answer  filed. 
Testimony  being  taken  by  depositions. 


Ill  the  Matter  of  the  Estate  of  John  Seipen,  deceased.  Sacramento 
County.  Petition  of  Cecilia  Seipen  et  al  to  recover  money  depos- 
ited in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer  to 
petition  sustained.     Pending. 


In  the  Matter  of  the  Estaie  of  William  Sellers,  deceased.  Sacramento 
County.  Petition  of  D.  McDougall  as  administrator  of  the  estate 
of  Marie  Jaegar,  deceased,  to  recover  money  deposited  in  the  state 
treasury  to  the  credit  of  said  estate  of  Sellers.  Answer  filed. 
Pending. 


In  the  Matter  of  the  Estate  of  Anna  Sepp,  deceased.  Sacramento 
County.  Petition  of  Margaret  McCarthy  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer 
filed.     Pending. 


In  the  Matter  of  the  Estate  of  Anna  Sepp,  deceased.  Sacramento 
County.  Petition  of  John  Warren  to  recoA'er  money  on  deposit  in 
the  state  treasury  to  the  credit  of  said  estate.  Demurrer  to  peti- 
tion sustained.  Amended  petition  filed.  Demurrer  overruled. 
Answer  filed.     Pending. 
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In  the.  Mutter  of  the  Estate  of  J..  J>.  Stewart,  deceased.  Sacramento 
County.  Petition  of  Eugenia  I).  Richardson  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Matter 
heard.     Judgment  entered  for  petitioner.     Closed. 

In  the  Matter  of  the  Estate  of  Emd  Stolzerman,  deceased.  Sacramento 
County.  Petition  of  Artliur  B.  Lule  to  recover  money  on  deposit 
in  tlie  state  treasui-y  to  the  credit  of  said  estate.  Demurrer  tiled. 
State  Controller  i)ai"d  $1,021.60  to  John  N.  Hunt,  County  Treasurer 
of  Los  Angeles  County.     Closed. 

In  the  Matter  of  the  Residue  of  the  Estate  of  Carl  Oscar  Sivanso-n; 
deceased.  Sacramento  County.  Petition  of  A.  H.  Winslow,  admin- 
istrator of  the  estate  of  Johana  Oles  Carlson,  deceased,  to  recover 
money  on  deposit  in  the  state  treasury  to  the  credit  of  said  estate. 
Answer  to  amended  petition  filed.'     Pending. 

In  the  Matter  of  the  Estate  of  Michael  Sweeney,  deceased.  Sacramento 
County.  Petition  of  Emily  Stiles  to  recover  money  on  deposit  in 
the  state  treasury  to  the  credit  of  said  estate.  Answer  to  amended 
petition  filed.     Pending. 

In  the  Matter  of  the  Estate  of  Michael  Sweeney,  deceased.  Sacramento 
County.  Petition  of  Mary  McLaughlin  et  al  to  recover  money  on 
deposit  in  the  .state  treasury  to  the  credit  of  said  estate.  Answer 
filed.     Pending. 

In  the  Matter  of  the  Estate  of  Thomas  J.  Timon,  also  kvown  as  Thomas 
J.  Tymon,  deceased.  Sacramento  County.  Petition  of  Lawrence 
Joseph  Timon  and  Patrick  J.  Timon  to  recover  money  on  deposit  in 
the  state  treasury  to  the  credit  of  said  estate.  :\ratter  heard. 
.Indgment  for  petitioners.     Clo.sed. 

In  the  Matter]  of  the  Estate  of  Geo.  B.  Totten,  decerned.  Sacramento 
County.  Petition  of  J.  G.  B.  Totten  and  IL  T.  S.  Totten  to  recover 
money  on  depo.sit  in  the  .state  treasury  to  the  credit  of  said  estate. 
Answer  filed.  Stipulation  to  take  deposition  of  certain  witnesses. 
Case  tried.     Judgment  for  petitioners.     Closed. 

In  the  Matter  of  the  Estate  of  James  Tracy,  deceased.  Sacramento 
County.  Petition  of  Joseph  J.  O'Connor  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Answer 
to  amended  petition  filed.     Pending. 

In  the  Matter  of  the  Estate  of  Michael  T.  Travers.  etc.,  deceased. 
Sacramento  County.  Petition  of  Charles  Travers  et  al  to  recover 
money  ch^posited  in  the  state  treasury  to  tlie  credit  of  said  estate. 
Answer  filed.     Testimony  taken  by  dejiosition. 
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In  the  Matter  of  the  Estate  of  Joseph  S.  Unger,  deceased.  Sacramento 
County.  Petition  of  Jacob  Schwartz  as  attorney  in  fact  for  Max 
linger  et  al  to  recover  money  deposited  in  the  state  treasury  to  the 
credit  of  said  estate.  Proceeding  consolidated  with  similar  pro- 
ceeding commenced  on  behalf  of  Mano  Unger  as  claimant  to  said 
money  so  deposited.  Matter  heard.  Judgment  for  petitioners 
Closed. 

In  the  Matter  of  the  Estate  of  Joseph  Unger,  deceased.  Sacramento 
County.  Petition  of  Stephen  Sehefbaek,  Royal  Hungarian  Con- 
sul at  Chicago,  Illinois,  as  attorney  in  fact  "for  Mano  Unger,  to 
recover  money  deposited  in  the  state  treasury  to  the  credit  of  said 
estate.  Proceeding  consolidated  with  .similar  proceeding  com- 
menced on  behalf  of  Max  Unger  et  al  to  recover  said  money  so 
deposited.  Matter  dismissed  so  far  as  concerns  Mano  Unger 
Matter  heard.     Judgment  for  petitioners.     Closed. 

In  the  Matter  of  the  Estate  of  Peter  Wagner,  deceased.  Sacramento 
County.  Petition  of  Trintje  Wagner  to  recover  money  deposited 
in  the  state  treasury  to  the  credit  of  said  estate.  Deposition  taken 
m  Germany.  Answer  filed.  Matter  heard.  Judgment  for  peti- 
tioner.    Closed. 

In  the^  flatter  of  the  Estate  of  James  P.  Wallace,  deceased.  Sacramento 
County.  Petition  of  James  P.  Wallace,  Jr.  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer 
to  second  count  sustained  without  lenve  to  amend.     Pending. 

In  the  Matter  of  the  Estate  of  W.  F.  White,  deceased.  Sacramento 
County.  Petition  of  John  A.  White,  et  al  to  recover  money  on 
deposit  in  the  state  treasury  to  the  credit  of  said  estate.  Matter 
heard.     Judgment  for  petitioners.     Closed. 


In  the  Matter  of  the  Estate  of  Wong  Yon  Quen,  deceased.  Sacramento 
County.  Petition  of  Wong  Yu  Shi  to  recover  money  on  deposit 
in  the  state  treasury  to  the  credit  of  said  estate.  Demurrer 
dropped  from  calendar.     Pending. 


In  the  Matter  of  the  Estate  of  Zeller,  deceased.  Sacramento  County, 
Petition  of  Mary  Wischhausen  to  recover  money  on  deposit  in  the 
state  _  treasury  to  the  credit  of  said  estate.  Demurrer  filed. 
Pending. 

In  the  Matter  of  the  Estate  of  John  Zetterstrom,  deceased.  Sacra- 
mento County.  Petition  of  Bernardhina  Zetterstrom  to  recover 
money  on  deposit  in  the  state  treasury  to  the  credit  of  said  estate. 
Matter  heard.     Judgment  for  petitioners.     Closed. 
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DOMESTIC  DELINQUENT  FRANCHISE  TAX  SUITS 
FOR  THE  YEAR  1926-1927 

The  People  of  the  State  of  California  vs.  A.  B.  Shoemake  Compamj. 
Paid  tax  and  penalty  April  28,  1927.     Dismissed. 

The  People  of  the  State  of  California  vs.  Alameda  County  Abstract  Ca 
Tax  $160,  penalty  $20. 

The  People  of  the  State  of  California  vs.  Alameda  County  Title  Com- 
pany.    Tax  $160,  penalty  $20. 

The  People  of  the  State  of  California  vs.  77(c  Alexandria  Theatre  Co. 
Tax  $65,  penalty  $8. 

The  People  of  the  State  of  California  vs.  American  Union  Fish  Com- 
pany.    Tax  $108,  penalty  $13.50.     , 

The  People  of  the  State  of  California  vs.  Anderson  Enderhrock.  Inc. 
Tax  $84,  penalty  $10.50. 

The  People  of  the  State  of  California  vs.  Azusa  Orange  Company. 
Tax  $84,  penalty  $10.50. 

The  People  of  the  State  of  California  vs.  Bay  Cities  Dental  Supply. 
Company.     Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Better-Maid  Ice  Cream  Com- 
pany.    Tax  $96,  penalty  $12. 

The  People  of  the  State  of  California  vs.  Black  Butte  Land  Co.     Tax 
$40,  penalty  $5.     Paid  and  dismissed. 

The  People  of  the  State  of  California  vs.  CahuiUa  Fruit  and  Land  Com- 
pany.   Tax  $76,  penalty  $9.50. 

The  People  of  the  State  of  California  vs.   California  Chiy  Products 
Company.     Tax  $60,  penalty  $3. 

The  People  of  the  State  of  California  vs.  Calif elt  Sales  and  Enginecrinq 
Company.     Tax  $52,  penalty  $6.50. 

The  People  of  the  State  of  California  vs.  California  Federated  Lands 
Company.     Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  California  Magnesia  Company. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.   Catalina  Terminal  Hotel 
Company.     Tax  $44,  penalty  $5.50. 

The  People  of  the  State  of  California  vs.  Central  California  Farm  Com- 
pany.    Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Central  Motors,  Inc.     Tax 
$40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Charles  Teague  Company. 
Tax  $60,  penalty  $7.50.     Paid.     Dismissed. 
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The  People  of  the  State  of  Calif ornia  vs.  City  Sewer  Contractors  Tax 
$44,  penalty  $5.50. 

The  People  of  the  State  of  California  vs.  Claggett  d-  Norcross.  Tax 
$440,  penalty  $55. 

The  People  of  the  State  of  California  vs.  Clovis  Land  and  Development 
Co.     Paid  tax  and  penalty  May  6,  1927.     Dismissed. 

The  People  of  the  State  of  California  vs.  Continental  Distrihutinn 
Com,pany.     Tax  $144,  penalty  $18. 

The  People  of  the  State  of  California  vs.  Corona-Pacifxc  Typeivriter 
Company,  Incorporated.  Tax  $52,  penaltv  $2.60.  Paid.  Dis- 
missed. 

The  People  of  the  State  of  California  vs.  Coykendall,  Inc      Tax  $204 
penalty  $25.50.  ' 

The  People  of  the  State  of  California  vs.  Cripps-Hancock  Dry  Goods 
Co.     Tax  $56,  penalty  $7. 

The  People  of  the  State  of  California  vs.  Dunne  Investment  Comminu 
Tax  $80,  penalty  $10.  •^' 

The  People  of  the  State  of  California  vs.  Electrical  Development  Com- 
pany of  California.     Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Evins  Auto  Supply  Company. 
Tax  $120,  penalty  $15.  ^ 

The  People  of  the  State  of  California  vs.  Excelsior  Drift  Gold  Minina 
Co.     Tax  $80,  penalty  $10. 

The  People  of  the  State  of  California  vs.  Fewel  Wehh  Company  Tax 
$196,  penalty  $24.50. 

The  People  of  the  State  of  California  vs.  Fidelity  Motors.  Tax  $70 
penalty  $3.50. 

The  People  of  the  State  of  California  vs.  First  Realty  and  Finance  Cor- 
poration.    Tax  $84,  penalty  $10.50.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Fuller  Lumler  Company  of 
Lodi.     Tax  $48,  penalty  $6. 

The  People  of  the  State  of  California  vs.  Gans  Brothers,  Inc.  Tax  $60, 
penalty  $7.50. 

The  People  of  the  State  of  California  vs.  G.  B.  &  R.  Tractor  and  Imple- 
ment Co.     Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  General  Construction  Com- 
pany.    Tax  $44,  penalty  $5.50. 

The  People  of  the  State  of  California  vs.  German  Publishing  Company. 
Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Gibraltar  Buildinq  and  Loan 
Association.     Tax  $180,  penalty  $22.50. 


REPOET  OF  THE  ATTORNEY  GENERAL  J^ 

The  People  of  the  State  of  California  vs.  Gilholm  i&  Hof,ne,  Incorpo- 

rated.     Tax  $60,  penalty  $7.50. 
The  People  of  the  State  of  California  vs.  Glashy  and  Co.     Tax  $52, 

penalty  $2.60.     Paid.     Dismissed. 
The  People  of  the  State  of  California  vs.  Glendale  Construction  Com- 
pany.    Tax  $40,  penalty  $5.     Paid.     Dismissed. 
The  People  of  the  State  of  California  vs.  Glendale  Sheet  Metal  Works. 

Tax  $168,  penalty  $21. 
The  People  of  the  State  of  California  vs.  Golden  State  Orchards.     Tax 

$56,  penalty  $7. 
The  People  of  the  State  of  California  vs.  Greening  Smith  Company. 

Tax  $84,  penalty  $10.50. 
The  People  of  the  State  of  California  vs.  Handschiege  Process  Corpo- 
ration.    Tax  $40,  penalty  $5. 
The  People  of  the  State  of  California  vs.  Harmon  Graves  Motor  Co. 

Tax  $60,  penalty  $7.50. 
The  People  of  the  State  of  California  vs.  H.  J.  Wurzhurger,  Inc.     Tax 

$104,  penalty  $13. 
The  People  of  the  State  of  California  vs.  Hodgkins  Motor  Compamj. 

Tax  $84,  penalty  $10.50. 
The  People  of  the  State  of  California  vs.  Hof  Magnetite  Company. 

Tax  $260,  penalty  $32.50. 
The  People  of  the  State  of  Ccdifornia  vs.  Hollywood  Studios,  Inc.     Tax 

$130,  penalty  $6.50. 
The  People  of  the  Stale  of  California  vs.  Hudsex  Motors  Corporation. 

Tax  $60,  penalty  $7.50. 
The  People  of  the  State  of  California  vs.  Imperial  Cotton  Mills  Com- 
pany.    Tax  $204,  penalty  $25.50. 
The  People  of  the  State  of  California  vs.  Imperial  Date  Gardens  of 

California.     Tax  $64,  penalty  $8. 
The  People  of  the  State  of  California  vs.  I.'^rael  &  Husshaum  Co.     Tax 

$90,  penalty  $11.50. 
The  People  of  the  State  of  California  vs.  Kamikawa  Bros.,  Im^.     Tax 

$88,  penalty  $11. 
The  People  of  the  State  of  California  vs.  K.  D.  Compamj.     Tax  $48, 

penalty  $6. 
The  People  of  the  State  of  Califoruia  vs.  Keaton  Tire  <£■  Eubher  Com- 

pany.     Tax  $76,  penalty  $3.50. 
The  People  of  the  State  of  Califoruia  vs.  Keicin  lumber  Compani,. 
Tax  $204,  penaltv  $25.50. 
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The  People  of  the  State  of  California  vs.  Lafaijette  Tile  Co.     Tax  $72 
penalty  $9. 

The  People  of  the  State  of  California  vs.  Long  The  Coffee  Man     Tax 
$44,  penalty  $5.50.     Paid.     Di.smissed. 

The  People  of  the  State  of  California  vs.  The  Los  Angeles  Ice  Skating 
Association,  Inc.     Tax  $40,  penalty  $5. 

The  People  of  the  State  of  Calif ornia  vs.  Lyndon  &  Sons,  Incorporated 
of  Long  Beach,  California.     Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Mann  Walker  Buildinq  Co 
,     Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Marathon  Oil  Company     Tax 
$128,  penalty  $16.     Paid.     Di.smissed. 

The  People  of  fhe  Stale  of  California  vs.  Markwell  Building  Companu 
Tax  $260,  penalty  $32.50.  ^     -^ 

The  People  of  the  State  of  California  vs.  Ma^on  Motors  Sales  Co  Tax 
$48,  penalty  $6. 

The  People  of  the  State  of  California  vs.  Mafhewson  Motor  Company 
of  San  Jose.     Tax  $56,  penalty  $7. 

The  People  of  the  Sta-te  of  California  vs.  McCarthy  Estate  Company  ■ 
Tax  $64,  penalty  $8. 

The  People  of  the  State  of  California  vs.  McKillop  Bros.  Tax  -$60 
penalty  $7.50.  ' 

The  People  of  the  State  of  California  vs.  Bleans  Milling  Company  Tax 
$56,  penalty  $7.00. 

The  People  of  the  State  of  California  vs.  Merced  and  Stanislaus  Sweet 
Potato  Growers  Association.  Paid  tax  and  penaltv  April  28 
1927.     Dismissed. 

The  People  of  the  State  of  California  vs.  Merguire  Ritchie  Chevrolet 
Company.     Tax  $144,  penalty  $18. 

The  People  of  the  State  of  California  vs.  Meyer  &  Company.  Tax  $60 
penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Monitor  Electrical  Company 
Tax  $48,  penalty  $6. 

The  People  of  the  State  of  California  vs.  M.  Rudin  Furniture  Mfg  Co 
Tax  $104,  penalty  $13. 

The  People  of  the  State  of  California  vs.  Munson  Rayner  Corporation, 
Inc.     Tax  $68,  penalty  $8.50. 

The  People  of  the  State  of  California  vs.  National  Builders  of  Cali- 
fornia.    Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  National  Paint  &  Oil  Com- 
pany.    Tax  $40,  penalty  $5. 
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The  People  of  the  State  of  California  vs.  National  Smelting  Company. 
Tax  $100,  penalty  $12.50. 

The  People  of  the  State  of  California  vs.  Oakland  Bakery,  Incorporated. 
Tax  $68,  penalty  $8.50. 

The  People  of  the  State  of  California  vs.  The  Oest  Fruit  Company. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Pacific  Rock  Company.     Tax 
$40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Patterson  Dick  Co.,  Inc.     Tax 
$48,  penalty  $6. 

The  People  of  the  State  of  California  vs.  PaMerson  Radio  Corporation. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Pauma  Valley  Water  Com- 
pany.    Tax  $64,  penalty  $8. 

The  People  of  the  State  of  California  vs.  Plank  Brothers,  Inc.     Tax 
$52,  penalty  $6.50. 

The  People  of  the  State  of  California  vs.  The  Porterville  Citrus  Asso- 
ciation.    Tax  $56,  penalty  $7. 

The  People  of  the  State  of  California  vs.  Potters  Cafe,  Ine.     Tax  $44, 
penalty  $5.50. 

The  People  of  the  State  of  California  vs.  Prometheus  Publishing  Com- 
pany.   Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  R.  A.  Doty,  Inc.     Tax  $48, 
penalty  $6. 

The  People  of  the  State  of  California  vs.  Raggio  Bros.,  Incorporated. 
Tax  $44,  penalty  $5.50. 

The  People  of  the  State  of  California  vs.  Red  Ravine  Mining  Company. 
Tax  $192,  penalty  $24. 

The  People  of  the  State  of  California  vs.  Reliable  Air  Machine  Corpo- 
ration.    Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  RelUmeo  Film  Syndicate. 
Tax  $240,  penalty  $30. 

The  People  of  the  State  of  California  vs.  Rickey  Motors,  Incorporated . 
Tax  $160,  penalty  $20. 

The  People  of  the  State  of  California  vs.  Riverside  County  Title  Guar- 
anty Company.     Tax  $56,  penalty  $2.80. 

The  People  of  the  State  of  California  vs.  Rose  of  Guadalupe  Company. 
Tax  $80,  penalty  $10. 

The  People  of  the  State  of  California  vs.  San  Joaquin  Valley  Franchise 
Carriers  Association.     Tax  $76,  penalty  $9.50. 
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The  People  of  the  State  of  California  vs.  Santa  Ana  Soda  and  Bottling 
Co.     Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Santa  Barbara  Tent  City  Cor- 
poration.    Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Sccuritij  Bond  and  Finance 
Company.     Tax  $132,  penalty  $16.50. 

The  People  of  the  State  of  California  vs.  Security  Land  and  Investment 
Company.     Tax  $180,  penalty  $22.50. 

The  People  of  the  State  of  California  vs.  Simplex  Air  Brake  Company. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Slaughter  Motors,  Inc.     Tax 
$60,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  South  Los  Angeles  Land  and 
Water  Company.     Tax  $224,  penalty  $28. 

The  People  of  the  State  of  California  vs.  Stephens  and  Company.     Tax 
$60,  penalty  $3. 

The  People  of  the  State  of  California  vs.  Still  well  Long  Beach  Company. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Sngarman  &  Greenherg,  Inc. 
Tax  $56,  penalty  $2.80. 

The  People  of  the  State  of  California  vs.  That  Man  Pitts,  Inc.     Tax 
$44,  penalty  $5.50. 

The  People  of  the  State  of  California  vs.  United  Artists,  Inc.     Tax  $40, 
penalty  $5. 

The  People  of  the  State  of  California  vs.  Vogue  Creamery  Company. 
Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Walton  &  Company,  The 
Opal  Store.     Tax  $220,  penalty  $27.50. 

The  People  of  the  State  of  California  vs.  Weintraub  Bros.     Tax  $44, 
penalty  $5.50. 

The  People  of  the  State  of  California  vs.  West  Coast  Creameries.     Tax 
$80,  penalty  $10. 

The  People  of  the  State  of  California  vs.  Western  Art  Hardware  Mfg. 
Co.     Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Western  Battery  Manufac- 
turers, Inc.     Tax  $180,  penalty  $22.50. 

The  People  of  the  State  of  California  vs.  White  Duck  Clothing  Mfg.  Co. 
Tax  $112,  penalty  $14. 

The  People  of  the  State  of  California  vs.  Woman's  Hotel  Company  of 
Los  Angeles.     Tax  $16,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Tamato  Framing  &  Produce 
Company.     Tax  $104,  penalty  $13. 
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FOREIGN  DELINQUENT  CORPORATIONS— 1926-1927 

The  People  of  the  State  of  California  vs.  DunMey  Company.     Tax  $64, 
penalty  $8. 

The  People  of  the  State  of  California  ws.  Fry  Brothers  Contracting  Com- 
pany.    Tax  $44,  penalty  $5.50. 

The  People  of  the  State  of  California  vs.  Gruss  Air  Spring  Company. 
Tax  $40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Heinrich  Chemical  Company. 
Tax  $48,  penalty  $6. 

The  People  of  the  State  of  California  vs.  Kimball  Motor  Truck  Corpo- 
ration.    Tax  $80,  penalty  $10.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Lind  Navigation  Corporation. 
Tax  $60,  penalty  $7.50. 

The  People  of  the  State  of  California  vs.  Pacific  Diesel  Engine  Com- 
pany.    Tax  $70,  penalty  $3.50. 

The  People  of  the  State  of  California  vs.  Beich  &  Lievre,  Inc.     Tax 
$140,  penalty  $7. 

The  People  of  the  State  of  California  vs.  The  Bepuhlic  Company.     Tax 
$40,  penalty  $5. 

The  People  of  the  State  of  California  vs.  Vanderhilt  Newspapers,  Inc. 
Tax  $92,  penalty  $11.50. 

The  People  of  the  State  of  California  vs.   Wolfers,  Inc.     Tax  $40, 
penalty  $6. 

PUBLIC  SERVICE  CORPORATIONS 

The  People  of  the  State  of  California  vs.  Alpaugh  Telephone  and  Tele- 
graph Company.     Tax  $55,  penalty  $6.89. 

The  People  of  the  State  of  California  vs.   Bank   of  Fortuna.     Tax 
$1,502.38,  penalty  $187.80. 

The  People  of  the  State  of  California  vs.  Butte  Meadows  Company 
(J.  W.  Boper).     Tax  $25.36,  penalty  $3.16. 

The  People  of  the  State  of  California  vs.  Commercial  Bank  of  Spanish 
America,  Limited.     Tax  $4,350,  penalty  $543.75. 

The  People  of  the  State  of  California  vs.  Commercial  Bank  of  Vkiah. 
Tax  $1,574.60,  penalty  $196.84. 

The  People  of  the   State  of  California  vs.   Farmers  and  Merchants 
National  Bank  of  Merced.     Tax  $911.38,  penalty  $45.57. 

The  People  of  the  State  of  California  vs.  Farmers  State  Bank.     Tax 
$106.90,  penalty  $13.36. 

The  People  of  the  State  of  California  vs.  Fir.^it  National  Bank  (Bell). 
Tax  $621.08,  penalty  $77.64. 
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The  People  of  the  State  of  Calif ornia  vs.  First  National  Bank  of  Delano 
Tax  $519.84,  penalty  $25.99. 

The  People  of  the  State  of  California  vs.  First  National  Bank  (Earle- 
mart).     Tax  $182.70,  penalty  $9.14. 

The  People  of  the  State  of  California  vs.  First  National  Bank  of  Kinas- 
hurg.     Tax  $254.54,  penalty  $12.73. 

The  People  of  the  State  of  California  vs.  First  Savings  Bank  of  Shasta 
County.     Tax  $2,602.50  penalty  $325.31. 

The  People  of  the  State  of  California  vs.  First  Savings  Bank  of  Siski- 
you County.     Tax  $1,140.70,  penalty  $142.59. 

The  People^  of  the  State  of  California  vs.  Fort  Bragg  Cmnmercial  Bank. 
Tax  $1,934.78,  penalty  $241.85. 

The  People  of  the  State  of  California  vs.  James  Ranch  Mutual  Telephone 
Co.     Tax  $143.24,  penalty  $17.90. 

The  People  of  the  State  of  California  vs.  Lake  County  Water  and  Power 
Company.     Tax  $201.66,  penalty  $25.20.     Paid'.    Dismissed. 

The  People  of  the  State  of  California  vs.  Sarramento  Valley  and  East- 
ern Railway.     Tax  $2,052.46,  penalty  $102.62. 

The  People  of  the  State  of  California  vs.  Si.ski>/nu  Count y  Bank      Tax 
$2,270.16,  penalty  $283.76.  '  j  ■         ■ 

FOREIGN  CORPORATIONS 

The  People  of  the  State  of  Californi-a  vs.  Income  Guaranty  Comvanv 
Tax  $1.76,  penalty  $.21.  ^' 

The  People  of  the  State  of  California  vs.  Marquette  National  Fire  Insur- 
ance Company.     Tax  $461.38,  penalty  $23.07. 

The  People  of  the  State  of  California  vs.  National  Land  Insrance  Com- 
pany.    Tax  $12.69,  penalty  $.63. 

The  People  of  the  State  of  California  vs.  Pittsburgh  Fire  Insurance 
Company.     Tax  $221.67,  penalty  $11.08. 

DOMESTIC  DELINQUENT  FRANCHISE  TAX  SUITS 
FOR  THE  YEAR  1927-1928 

The  People  of  the  State  of  California  vs.  A.  E.  Roberts  Investment 
Co.     Tax  $49.50,  penalty  $6.18. 

The  People  of  the  State  of  California  vs.  Airways  Branch  of  California 
Inc.     Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  A.  Levy  and  J  Zcntner  Co  of 
Fresno.     Tax  $135,  penalty  $16.88. 

The  People  of  the  State  of  California  vs.  A.  Levy  and  J.  Zentner  Co  of 
Oakland.     Tax  $180,  penalty  $22.50. 
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The  People  of  the  State  of  California  vs.  Amalqamated  Metals  Corp. 
Tax  $67.50,  penalty  $3.38. 

The  People  of  the  State  of  California  vs.  American  Auto  Tours  Com- 
pany.    Tax  $49.50,  penalty  $2.48. 

The  People  of  the  State  of  California  vs.  American  Hat  Company. 
Tax  $90,  penalty  $11.25. 

The  People  of  the  State  of  California  vs.  Arthur  Hes.s  Corporation. 
Tax  $99,  penalty  $12.38. 

The  People  of  the  State  of  California  vs.  A.  Schleuter  Co.  Tax  $540, 
penalty  $67.50. 

The  People  of  the  State  of  California  vs.  Brask  Bros.  Tax  $166.50, 
penalty  $20.81. 

The  People  of  the  State  of  California  vs.  Broadway  Social  Cluh  of  Oak- 
land.    Tax  $301.50,  penalty  $37.68. 

The  People  of  the  State  of  California  vs.  Brown  McAllister  Compajiy. 
Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  Bungalow  Court  Holding 
Corporation.     Tax  $49.50,  penalty  $6.18. 

The  People  of  the  State  of  California  vs.  C.  A.  Bachman.  Incorporated. 
Tax  $135,  penalty  $16.88. 

The  People  of  the  State  of  California,  vs.  California  Garage  and  Service 
Corporation.     Tax  $54,  penalty  $6.75. 

The  People  of  the  State  of  California  vs.  Calif orma  Well  Drilling  Com- 
pany.    Tax  $625.50,  penalty  $78.18. 

The  People  of  the  State  of  California  vs.  Catlett  Warehouse  Company. 

The  People  of  the  State  of  California  vs.  C  E.  Both  d'-  Co.,  Inc.  Tax 
$126,  penalty  $15.75. 

The  People  of  the  State  of  California  vs.  Class  'A'  Motor  Company. 
Tax  $243,  penalty  $30.38. 

The  People  of  the  State  of  California  vs.  Coast  Construction  Company. 
Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Coin  Controlled  Lock  Com- 
pany.    Tax  $126,  penalty  $15.75. 

The  People  of  the  State  of  California  vs.  Coleiti  Truck  Company.  Tax 
$810,  penalty  $101.75. 

The  People  of  the  State  of  California  vs.  Contractors  Equipment  Com- 
pany, Inc.     Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Crandleii  Rubber  and  Supply 
Company.     Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  C.  R.  C  Baking  Company. 
Tax  $63,  penalty  $7.88. 
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The  People  of  the  State  of  Calif ornia  vs.  Crorkrr  Hotel  Co      Tax  $450 
penalty  $22.50. 

The  People  of  the  State  of  California  vs.  Crown  Building  and  Invest- 
ment Company.     Tax  $135,  penalt.y  $16.88. 

The  People  of  the  State  of  California  vs.  The  Davidson  Construction 
Company.     Tax  $81,  penalty  $10.13. 

The  People  of  the  State  of  California  vs.  Desranso  Mininq  Stjndicate. 
Tax  $85.50,  penalty  $10.68. 

The  People  of  the  State  of  California  vs.  Dixie  Motor  Co.     Tax  $81, 
penalty  $10.13. 

The  People  of  the  State  of  California  vs.  Dow  Herriman  Pump  & 
Machinery  Company.     Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Dunn  Brett  Furniture  Co. 

The  People  of  the  State  of  California  vs.  Eby  Machinery  Co.     Tax  $126, 
penalty  $15.75. 

The  People  of  the  State  of  California  vs.  El  Encanto  Hotel  Company. 
Tax  $45,  penalty  $2.25.  ' 

The  People  of  the  Slate  of  California  vs.  Ellis  Market  Furniture  Com- 
pany. .  Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Evergreen  Dairy  and  Cream- 
ery Company.     Tax  $126,  penalty  $15.75. 

The  People  of  the  State  of  California  vs.  Feaqan  &  Company.     Tax 
$236.25,  penalty  $11.81. 

The  People  of  the  State  of  California  vs.  Federal  Lumber  Company 
Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  Foster  &  Chi      Tax  $117 
penalty  $14.63. 

The  People  of  the  State  of  California  vs.  Frank  H.  Davis,  Inc.     Tax 
$45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  Frank  L.  Pollard  Company 
Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Fred  A.  Elliott,  Inc.     Tax 
$58.50,  penalty  $2.93.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Frontier  Fartns,  Inc.     Tax 
$72,  penalty  $9.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  General  Automotive  Finance 
Corporation.     Tax  $54,  penalty  $6.75. 

The  People  of  the  State  of  California  vs.  General  Builders,  Inc.     Tax 
$72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Geo.  E.  Biddell  &  Co.     Tax 
$63,  penalty  $7.88. 
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The  People  of  the  Hiatc  of  California  vs.  Olms  &  Barth,  Inc.  Tax  $54, 
penalty  $6.75. 

The  People  of  the  State  of  California  vs.  E.  &  S.  Mfg.  Co.  Tax  $135, 
penalty  $16.88.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Harrison  P.  Smith,  Incorpo- 
rated.    Tax  $54,  penalty  $6.75. 

The  People  of  the  State  of  California  vs.  Haven  &  Wilson,  Inc.  Tax 
$45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  Hawthorne  Furnittire  Shops, 
Inc.     Tax  $58.50,  penalty  $2.93. 

The  People  of  the  State  of  California  vs.  The  H.  L.  Brody  Company. 
Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  Hollywood  Finance  Company. 
Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  Hollywood  Income  Properties, 
Inc.     Tax  $135,  penalty  $16.88. 

The  People  of  the  State  of  California  vs.  Hollywood  Marmon  Company. 
Tax  $126,  penalty  $15.75. 

The  People  of  the  State  of  California  vs.  Hotel  Paul  ding,  Inc.  Tax 
$45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  Hoyt's,  Inc.  Tax  $76.50, 
penalty  $9.56.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Independent  Luinher  Co. 
Tax  $49.50,  penalty  $2.48. 

The  People  of  the  State  of  California  vs.  Ing  and  Alice  Co. 

The  People  of  ihc  State  of  California  vs.  I.sleton  Butter  Co.  Tax 
$202.50,  penalty  $25.31. 

The  People  of  the  State  of  California  vs.  John  Pike  Company.  Tax 
$202.50,  penalty  $25.31. 

The  People  of  the  State  of  California  vs.  John  W.  Freeman  Company. 
Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  John  W.  McCarthy,  Jr.,  Inc. 
Tax  $101.50,  penalty  $5.06. 

The  People  of  the  State  of  California  vs.  /.  0.  Stevenson  and  Company, 
Inc.     Tax  $180,  penalty  $22.50.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Katz  Bros.  Cloak  cC  Suit 
Company. 

The  People  of  the  State  of  California  vs.  7v'.  H.  Mfg.  Co.  Tax  $54, 
penalty  $6.75. 

The  People  of  the  State  of  California  vs.  Krcs.'i  Drug  Co.  Tax  $45, 
penalty  $5.63. 
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The  People  of  the  State  of  California  vs.  Lake  Cuyamaca  Resort,  Inc 
Tax  $72,  penalty  $9.  .  ,        . 

The  People  of  the  State  of  California  vs.  Lewis  Land  Co.,  Inc      Tax 
$45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  Libert i/  Oil  Company      Tax 
$90,  penalty  $11.25. 

The  People  of  the  State  of  California  vs.  Lili/  Foundry  Company.     Tax 
$99,  penalty  $12.38. 

The  People  of  the  State  of  California  vs.  Long  Beach  Jewish  Commu- 
mty  Biiikhng  Association.     Tax  $108,  penalty  $13.50. 

The  People  of  the  State  of  California  vs.  Long  Beach  Packing  Co  ,  Inc 
Tax  $;jl.75,  penalty  $2.59.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs".  Lou  Ro.^e  Realtor,  Inc      Tax 
$67.50,  penalty  $3.88.     Paid  Dismissed. 

The  People  of  the  State  of  California  vs.  McDowell  &  Harding,  Inc 
Paid.     Bankrupt. 

The  PeopUof  the  State  of  California  vs.  McKay  Foundry  Company 
Tax  $54,  penalty  $6.75. 

The  People  of_  the  State  of  California  vs.   The  Mandarin.     Tax  $45 
penalty  $;).63.  ' 

The  People  of  the  State  of  California  vs.  Master  Plumhers  Association 
Holding  Corporation.     Tax  $72,  penalty  $9. 

The  People  of  the^  State  of  California  vs.  Miller  Bros.  Creamery  Com- 
pany.     Tax  $162,  penalty  $20.25. 

The  People  of  the  State  of  California  vs.  Mortgage  Investment  and 
Bond  Company.     Tax  $90,  penalty  $11.25. 

The  People  of  the  State  of  California  vs.  Natural  Soda  Products  Co 
Tax  $1,062,  penalty  $132.75. 

The  People  of  the  State  of  California  vs.  Niete  &  Watt,  Inc      Tax 
.   $108,  penalty  $13.50. 

The  People  of  the  State  of  California  vs.  Oak  Forest  Land  &  Water 
Company.     Tax  $49.50,  penalty  $6.18. 

The  People  of  the  State  of  California  vs.  Oakland  Bakeru,  Inc      Tax 
$162,  penalty  $20.25. 

The  People  of  the  State  of  California  vs.  Orieyital  Trading  Corporation 
Tax  $67.50,  penalty  $8.43. 

The  People  of  the  State  of  California  vs.  Pacific  Oil  Tool  Co.     Tax 
$74.25,  penalty  $3.71.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Pacific  Phenols  Company 
Tax  $45,  penalty  $5.63. 
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The  People  of  the  State  of  California  vs.  Park  Ridge  Country  Club. 
Tax  $45,  penalty  $5.63.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Petroleum  Royalties  and 
Development  Company.     Tax  $67.50,  penalty  $8.43. 

The  People  of  the  State  of  California  vs.  Peters  Krag  Company.     Tax 
$45,  penalty  $5.63.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Pomona  Hospital  Company. 
Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  Pratt  and  Warner  Corporation. 
Tax  $63,  penalty  $7.88. 

The  People  of  the  State  of  California  vs.  Press  Grill  and  Oyster  House. 
Tax$135,  penalty  $16.88. 

The  People  of  the  State  of  California  vs.  Progressive  Dehydrator  Co. 
Tax  $67.50,  penalty  $8.43. 

The  People  of  the  State  of  California  vs.  Rahin  Brothers,  Incorporated. 
Tax  $103.50,  penalty  $12.93. 

The  People  of  the  State  of  California  vs.  R.  A.  McLean  Motor  Sales 
Company,  Inc.     Tax  $54,  penalty  $6.75. 

The  People  of  the  State  of  California  vs.  Real  Estate  Subdivision  Co. 
Tax  $81,  penalty  $10.13. 

The  People  of  the  State  of  California  vs.  Realty  Buyers  &  Sellers,  Inc. 
Tax  $108,  penalty  $13.50. 

The  People  of  the  State  of  California  vs.  The  Redondon  Company.     Tax 
$67.50,  penalty  $8.43. 

The  People  of  the  State  of  California  vs.  Rialto  Theatre  of  Eureka. 
Tax  $139.50,  penalty  $17.43. 

The  People  of  the  State  of  California  vs.  Rickenl)acker  Sales  Company. 
Tax  $54,  penalty  $6.75. 

The  People  of  the  State  of  California  vs.  Roy  Mires,  Inc.     Tax  $54, 
penalty  $6.75.' 

The  People  of  the  State  of  California  vs.  Sacramento  Stockton  Steam- 
ship Company.     Tax  $54,  penalty  $6.75. 

The  People  of  the  State  of  California  vs.  Salinas  Cold  Storage  and  Ice 
Co.     Tax  $67.50,  penalty  $8.43. 

The  People  of  the  State  of  California  vs.  Sa.nta  Fe  Valley  Land  Co. 
Tax  $81,  penalty  $10.13. 

The  People  of  the  State  of  California  vs.  Sespe  Light  and  Power  Com- 
pany.    Tax  $216,  penalty  $27. 

The  People  of  the  State  of  California  vs.  Sequoia  Mill  and  Fixture 
Company.     Tax  $72,  penalty  $9.     Paid.     Dismissed. 
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The  People  of  the  State  of  California  vs.  Shanghai  Social  Ghib.     Tax 
$301.50,  penalty  $37.68. 

The  People  of  the  State  of  California  vs.  SliirUJs  Truck  Company,  Inc 
Tax  $67.50,  penalty  $3.38. 

The  People  of  the  Slate  of  California  vs.  Silver  Lake  Pines,  Inc.     Tax 
$72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Smith  Mfg.  Co.,  Inc.     Tax 
$45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  Sako  Koejyo  Kaisho.     Tax  $45, 
penalty  $5.63.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Southern  California  Corpo- 
ration.    Tax  $607.50,  penalty  $75.93. 

The  People  of  the  State  of  California  vs.  Spiegelman  Brothers,  Inc 
Tax  $67.50,  penalty  $8.43. 

The  People  of  the  State  of  California  vs.  St.  George  Hotel  Company. 

The  People  of  the  State  of  California  vs.  Stanislaus  Meat  Compami 
Tax  $67.50,  penalty  $8.43. 

The  People  of  the  Slate  of  Calif urnia  vs.  Stockton  Wharf  (^.Warehouse 
Company.     Tax  $81,  penalty  $10.13. 

The  People  of  the  State  of  California  vs.  Superior  California  Building 
and  Loan  Association.     Tax  $49.50,  penalty  $6.18. 

The  People  of  the  State  of  California  vs.  Sulmock  Furniture  Mfq   Co 
Tax  $96.75,  penalty  $4.84.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Sxveet  Sixteen  Co.     Tax  $180 
penalty  $22.50.  ' 

The  People  of  the  State  of  California  vs.  Taft  Motor  Company      Tax 
$85.50,  penalty  $10.68. 

The  People  of  the  State  of  California  vs.  Tails  Restaurants,  Inc      Tax 
$126,  penalty  $15.75. 

The  People  of  the  State  of  California  vs.  Terminous  Farms  Company 
Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Thomas  Wilkes  Theatres 
Incorporated.     Tax  $67.50,  penalty  $8.43. 

The  People  of  the  State  of  California  vs.  Tom  White,  Incorporated 
Tax  $468,  penalty  $58.50. 

The  People  of  the  Slate  of  California  vs.  Traiid,  Inc.     Tax  $45,  pen- 
alty $5.63.  ^ 

The  People  of  the  Sla-le  of  Colifornia  vs.  Unique  Vending  Co.     Tax 
$148.50,  penalty  $18.56. 

The  People  of  the  State  of  California  vs.  Vniied  States  Farm  Land 
Company  of  California.     Tax  and  penalty  paid.     Dismissed. 
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The  People  of  the  ISlale  of  California  vs.  Van  N^lys  Oil  Company.     Tax 

$99,  penalty  $12.38. 
The  People  of  the  Stale  of  California  vs.  Watterson  Brox.,  Inc.     Tax 

$63,  penally  $3.15. 

The  People  of  the  State  of  Californin  vs.  W.  B.  Scarborough  Company. 
Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  West  Coast  Gasoline  Company. 
Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.   Wist  Coast  Sales  Company. 
Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Western  Automotive  Finance 
Corporation.     Tax  $67.50,  penalty  $8.43. 

The  People  of  the  State  of  California  vs.  Western  Canning  Company. 
Tax  $135,  penalty  $16.88. 

The  People  of  the  State  of  California  vs.  White  Top  Cab  Co.     Tax  $90, 
penalty  $11.25. 

The  People  of  the  State  of  California  vs.  The   Winter  Garden.     Tax 
$67.50,  penalty  $8.43. 

The  People  of  the  State  of  California  vs.    Wrights'  Billiard  Parlor. 
Tax  $45,  penalty  $2.25. 

FOREIGN  DELINQUENT  CORPORATIONS 

The  People  of  the  Slate  of  California  vs.  .1.  C.  Wagy  cL-  Co.,  Incorpo- 
rated.    Tax  $99,  penalty  $12.38. 

The  People  of  the  State  of  California  vs.  Ahlburg  Oil  Corporation. 
Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  Alpine  Productions,  Incorpo- 
rated.    Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  American  Trona  Corporation. 
Tax  $315,  penalty  $39.38. 

The  People  of  the  State  of  California  vs.  American  Vault  Works,  Inc. 
Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  California  vs.  i>*»flr  Lakes  Box  Company. 
Tax  $166.50,  penalty  $20.81. 

The  People  of  the  State  of  California!  vs.  California  Oil  ar,,!  Gn.<  Co. 
Tax  $126.  iHMialty  $15.7:). 

The  J'-ople  of  the  State  of  California  v.s.  i'arlir  Mat  y  d-  Cuinpantf,  Inc. 
Tax  $10S,  penalty  $13.50. 

The  People  of  the  Stitte  of  California  vs.  Consolidated  Laumlries,  Inc. 
Tax  $45,  penalty  $5.63. 

The  People  of  the  State  of  CaHfornia  vs.  Converse  Tire  Company.     Tax 
$90,  penalty  $11.25. 
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The  People  of  the  State  of  California  vs.  Craig  Ship  Building  Campanu 
Tax  $180,  penalty  $9.  ^         f     j- 

The  People  of  the  State  of  California  vs.  The  Dalton  Adding  Machine 
Sales  Company.     Tax  $68,  penalty  $3.15. 

The  People  of  the  State  of  California  vs.  El  Oro  Dredgina  Co      Tax 
$90,  penalty  $11.25.  J    J       ■ 

The  People  of  the  State  of  California  vs.  Great  Western  Milling  Corpo- 
ration.    Tax  $67.50,  penalty  $3.38. 

The  People  of  the  State  of  California  vs.  Hoire  Company   Inc      Tax 
$54,  penalty  $6.75. 

The  People  of  the  Slate  of  California  vs.  T/ie  J.  H.  Tillman  Comvanv 
Tax  $72,  penalty  $9.  ^     • 

The  People  of  the  State  of  California  vs.  ,/.  L.  Taylor  Company,  Inc 
Tax  $101.25,  penalty  $5.06.  /^     i^>        ■ 

The  People  of  the  State  of  California  vs.  Keystone  Iron  and  Steel 
Works,  Inc. 

The  People  of  the  Slale  of  California  vs.  Netfleton  Lumber  Comvanv 
Tax  $135,  penalty  $16.88. 

The  People  of  the  Slate  of  California  vs.  Olympic  Auditorium,  Inc 
Tax  $54,  penalty  $6.75. 

The  People  of  the  State  of  California  vs.  Peter  Cooper's  Glue  Factory 
Tax  $144,  penalty  $18. 

The  People  of  the  State  of  California  vs.  Remington  Typewriter  Com- 
pany.    Tax  $382.50,  penalty  $19.13. 

The  People  of  the  State  of  California  vs.  Security  Portland  Cement 
Company.     Tax  $126,  penalty  $16.75. 

The  People  of  the  State  of  California  vs.  Servel  Corporation.     Tax  $171 
penalty  $21.38. 

The  People  of  the  State  of  California  vs.  Southwest  Mortgage  Corpo- 
ration.    Tax  $72,  penalty  $9. 

The  People  of  the  State  of  California  vs.  Strauss  &  Co.,  Inc.     Tax  $135, 
penalty  $16.88. 

The  People  of  the  State  of  California  vs.  Sunshine  Stores  Company. 
Tax  $67.50,  penalty  $8.43. 

Tlie  People  of  the  State  of  California  vs.  United  States  Farm  Land 
Company.     Paid.     Dismis.sed. 

The  People  of  the  State  of  California  vs.  Wilson  Jones  Company.     Tax 
$130.50,  penalty  $15.41. 

The  People  of  the  State  of  California  vs.  Windsor  Furniture  Company. 
Tax  $45,  penalty  $5.63. 
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PUBLIC  SERVICE   CORPORATIONS 

The  People  of  the  State  of  California  vs.  Alpawjh  Telephone  and  Tele- 
graph Company.     Tax  $110,  penalty  $13.75. 

The  People  of  the  State  of  California  vs.  Aiitonwtive  Underwriters  Com- 
pany.    Tax  $904.72,  penalty  $113.08. 

The  People  of  the  State  of  California  vs.  Baird  Telephone  Co.  (D.  H. 
Briggs).     Tax  $27.82,  penalty  $3.48. 

The  People  of  the  State  of  California  vs.  Bank  of  Hopland.     Tax 
$219.23,  penalty  $10.96. 

The  People  of  the  State  of  California  vs.  Davis  Creek  Electric  (C.  T. 
Watkins).     Tax  $48.12,  penalty  $6.01. 

The  People  of  the  State  of  California  vs.  Farmers  and  Merchants  Bank 
of  Dos  Palos.     Tax  $849.52,  penalty  $106.18. 

The  People  of  the  State  of  California  vs.  Farmers  and  Merchants  Bank 
of  Imperial.     Tax  $247.71,  penalty  $12.39. 

The  People  of  the  State  of  California  vs.  First  National  Bank  of  Chow- 
chilla.     Tax  $210.18,  penalty  $26.25. 

The  People  of  the  State  of  California  vs.  First  National  Bank  (Modesto) 
Tax  $2,295.06,  penalty  $286.88. 

The  People  of  the  State  of  California  vs.  First  National  Bank  of  Pixley. 
Tax  $325.78,  penalty  $40.71. 

The  People  of  the  State  of  California  vs.  Inyo  County  Bank  (Bishop). 
Tax  $3,763.08,  penalty  $470.38. 

The  People  of  the  State  of  California  vs.  Beedley  National  Bank.     Tax 
$1,276.78,  penalty  $159.59. 

The  People  of  the  State  of  California  vs.  Sacramento  Valley  and  East- 
em  Railway.     Tax  $1,952.46,  penalty  $244.05. 

The  People  of  the  State  of  California  vs.  The  First  National  Bank  of 
Bishop.     Tax  $1,157.68,  penalty  $144.71. 

The  People  of  the  State  of  California  vs.  The  Home  Bank  (Porterville). 
Tax  $1,352.10,  penalty  $169.01. 

The  People  of  the  State  of  California  vs.  The  Peoples  Bank  (Sacra- 
mento).    Tax  $11,760.86,  penalty  $1,470.10. 

The  People  of  the  State  of  California  vs.  United  States  National  Bank 
of  Dinuha.     Tax  $623.02,  penalty  $77.89. 
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FOREIGN  CORPORATIONS 

The  People  of  the  State  of  Call  forma  vs.  Jieneficml  Life  Insurance  Com- 
pany (Utah).     Tax$l,107.84,  penalty  $138.48.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Illinois  Indemnity  Company 
(Illinois).     Tax  $602.72,  penalty  $75.33. 

The  People  of  the  State  of  California  vs.  Income  Guaranty  Com.panv 
(Michicjan).     Tax  $23.74,  penalty  $2.96. 

The  People  of  the  State  of  California  vs.  Western  Surety  Compam/ 
(South  Dakota).     Tax  $271.  penalty  $33.88. 

PETROLEUM  AND  GAS  TAX  SUITS,  1928 

The  People  of  the  State  of  California  vs.  M.  L.  Boles  Special  Los[ 
Angeles  Connty.     Tax  $27.84,  penalty  $3.49.     Pending. 

The  People  of  the  State  of  California  vs.  The  Calitroleum  Oil  &  Gas 
Co.     Los  Angeles  County.     Tax  $19.36,  penalty  $2.41.     Pending. 

The  People  of  the  State  of  California  vs.  E.  E.  Coml)s,  Business  Trust 
No. .?.     Los  Angeles  County.     Tax  $59.88,  penalty  $7.49.    Pending. 

The  People  of  the  State  of  Calif orni-a  vs.  E.  L.  Cragen.  Los  Angeles 
County.     Tax  $26.64,  penalty  $3.34.     Pending. 

The  People  of  the  Sta,te  of  California  vs.  Harni  Faling.  Los  Angeles 
County.     Tax  $44.78,  penalty  $5.60.     Pending. 

The  People  of  the  State  of  California  vs.  Gross  Drilling  Co.  (Ernie 
Balleau,  Receiver).  Los  Angeles  Countv.  Tax  $107.34  penaltv 
$13.41.     Pending.  '  -  i  ^ 

The  People  of  the  State  of  California  vs.  Huntington  Central  Oil  Co. 
Los  Angeles  County.     Tax  $10.54,  penalty  $1.31.     Pending. 

The  People  of  the  State  of  California  vs.  Huntinr/ton  Sure  Shot  Oil  Co 
Los  Angeles  County.     Tax  $25.86,  penalty  $3.24.     Pending. 

The  People  of  the  State  of  California  vs.  A.  R.  and  Cecelia  Johnson. 
Los  Angeles  County.     Tax  $84.34,  penalty  $10.55.     Pending. 

The  People  of  the  State  of  California  vs.  Keek  &  McWherter.  Los 
Angeles  County.     Tax  $48.58,  penalty  $6.06.     Pending. 

The  People  of  the  State  of  California  vs.  Kern  Crown  Oil  Co.  Kern 
County.     Tax  $18.62,  penalty  $2.33.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Lang-Wall,  Inc.  Los  Angeles 
County.     Tax  $10.66,  penalty  $1.34.     Pending. 

The  People  of  the  State  of  California  vs.  Leland  Mitchell.  Los  Angeles 
County.     Tax  $20.22,  penalty  $2.53.     Pending. 

The  People  of  the  State  of  California  vs.  Howard  S.  Lewis  and  Edith 
L.  Merritt.  Los  Angeles  County.  Tax  $25.32,  penalty  $3.16. 
Pending. 
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The  People  of  the  State  of  California  vs.  Meserve-Knighl-Fyfe.  _  Los 
Angeles  County.     Tax  $10.06,  penalty  $1.25.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Meserve-Knight-Moran.  _  Los 
Angeles  County.     Tax  $10.62,  penalty  $1.33.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Monrovia  Oil  Co.  No.  1.  Los 
Angeles  County.     Tax  $52.23,  penalty  $2.61.     Pending. 

The  People  of  the  State  of  California  vs.  National  Petroleum  Finance 
Corpn.  Los  Angeles  County.  Tax  $35.44,  penalty  $4.44. 
Pending. 

The  People  of  the  State  of  California  vs.  Northwest  Gasoline  Co.  Los 
Angeles  County.     Tax  $14.16,  penalty  $1.76.     Pending. 

The  People  of  the  State  of  California  vs.  Ozark  Oil  Co.  Los  Angeles 
County.     Tax  $19.76,  penalty  $2.46.     Pending. 

The  People  of  the  State  of  California  vs.  Hills  Oil  Assn.  Los  Angeles 
County.     Tax  $65.08,  penalty  $8.14.     Pending. 

The  People  of  the  State  of  California  vs.  Reliance  Home  Investment  Co. 
Los  Angeles  County.     Tax  $10.26,  penalty  $1.29.     Pending. 

The  People  of  the  State  of  California  vs.  Security  Development  Co. 
Kern  County.     Tax  $9.66,  penalty  $1.20.     Pending. 

The  People  of  the  State  of  California  vs.  Special  Delivery  Oil  Syndicate 
No.  2.  (Guy  L.  Hardison,  Receiver).  Los  Angeles  County.  Tax 
$13.66,  penalty  $1.70.     Pending. 

The  People  of  the  State  of  California  vs.  W.  M.  C.  Oil  Co.  Los  Angeles 
County.     Tax  $32.62,  penalty  $4.09.     Pending. 
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The  People  of  the  State  of  California  vs.  Black  Diamond  Oil  Trust. 
Los  Angeles  County.    Tax  $17.66,  penalty  $2.20.    Paid.    Dismissed. 

The  People  of  the  State  of  California  vs.  Bonded  Oil  Syndicate.  Los 
Angeles  County.     Tax  $14.64,  penalty  $1.84.     Pending. 

The  People  of  the  State  of  California  vs.  California  Oil  Co.  Kern 
County.     Tax  $32.68,  penalty  $4.09.     Pending. 

The  People  of  the  State  of  California  vs.  El  Dora  Oil  Co.  Los  Angeles 
County.     Tax  $14.15,  penalty  $0.71.     Pending. 

The  People  of  the  State  of  California  vs.  Elk  Hills  Petroleum  Co. 
Kern  County.     Tax  $649.32,  penalty  $81.16.     Paid.     Dismissed. 

The  People  of  the  State  of  California  vs.  Havenstrite  &  Baker  Trust, 
No.  1.  Los  Angeles  County.  Tax  $20.52,  penalty  $2.56.  Paid. 
Dismissed. 

The  People  of  the  State  of  California  vs.  Herivick  Interests.  (Ed.  R. 
and  Ariel  N.  Herwick).  Los  Angeles  County.  Tax  $10.32,  pen- 
alty $1.29.     Pending. 
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The  People  of  the  Stafe  of  California  vs.  Hun.fif,q1on  Sure  Shot  OH 
Co.     Orangre  County.     Ta^x  $11.90.  penalty  $1.49.     Ponding 

The  PcopUoJ  the  State  of  CjJifovnio  vs.  Indian  and  Cohvial  Del  Co 
Ltd.     Kern  County.     Tax  $13.06,  penalty  $1.64.     Pending. 

Thercoph  of  the  SjaUof  CnliforfUa  vs.  Kerv  Crown  Oil  c/  Kern 
County.     Tax  $17.84,  penalty  $2.24.     Paid.     Dismissed. 

The  People  of  the  State  of  Calif oi-nia  vs.  ,4.  .¥.  Ki,pfer     Los  An<^le. 
County.     Tax  $39.38.  penalty  $4.91.     Pending.  a^««  An^^'les 

The  People  of  the  State  of  California  vs.  Leland  Mitehell     Los  An-eles 
County.     Tax  $62.24.  penalty  $7.79.     Pending.  ^u.eies 

The  People  of  the  State  of  California  vs.  Prouhet  ami  Troupe      Los 
Angeles  County.     Tax  $9.30.  penalty  $1.16.     Pending. 

The  People  of  the  State  of  California  vs.  Providential  Oil^Co.     Orange 
County.     Tax  $8.76.  penalty  $1.10.     Pending.  'grange 

The  Pe^ople  of  the  State  of  California  vs.  Regina  p'^etroleum  Corporation 
Los  Angeles  County.     Tax  $24.24.  penalty  $3.04.     Pending. 

The  People  of  the  State  of  California  vs.  Ro„  W.  Perkins     Los  An-eles 
County.     Tax  $10.32,  penam-  $1.29.     Pending.  ^f's  ^"^eles 

The  People  of  the  State  of  California  vs.  Ethel  M.  Turner  and    I    / 
^ev,n..     Kern  County.     Tax  $9.48,  penalty  $1.19.     Pendin'^r 

The  People  of  the  State  of  California  vs.   Cha.,    S     Toun,j     Kern 
County.     Tax  $12.64.  penalty  $1.59.     Pending.  ^' 

Petroleum  and  Gas  Tax  Suits  Heretofore  Reported  Pendiiig  That 

Have  Since  Been  Paid  and  Dismissed 
The  People  of  the  State  of  California  vs.  La<'al  Oil  Company     Los 

Angeles  County.     Tax  $52.02.  penalty  $6.50.     Paid.     Dismiss^S 
The  People  of  the  State  of  California  vs.  El  Pa.o  Pa^-ific  OU  Syndicate 

Los  Angeles  County.    Tax  $15.92.  penalty  $0.80.    Paid.    IMsSed 
The  People  of  the  State  of  California  vs.  Kern  Crown  Oil  Company 

Kern  County.     Tax  $15.84.  penalty  $1.99.     Paid.     Dismissed 
The  People  of  the  State  of  California  vs.  Moore  Syndicate.     Oran-e 

County.     Tax  $110.34.  penalty  $13.90.     Paid.    "Dismissed.        ^ 

The  People  of  the  State  of  California  vs.  Plaeenfia-Richfield  Central 
Oil  Company.  Orange  County.  Tax  $10.42.  penaltv  $1  30  Paid 
Disnussed. 


I 


REPORT  OF  THE  ATTORNEY  GENERAL  '73 

APPLICATIONS  TO  SUE  IN  THE  NAME  OF  THE 
PEOPLE  OF  THE  STATE 
Twentv-seven  applications  for  permission  to  sue  in  the  name  of  the 
PeoX  of  the  State  of  CaliforniM  have  been  filed  in  my  office.  I  have 
oraTecl  wentv-one  of  these,  denied  three,  three  are  pending  and  have 
S  u ted  o^e'^ciuo  ^varranto  prnc-eedin,'  of  the  same  character,  which 
is  herein  below  reported.     These  applications  are  as  follows: 

People  ex  rel.  American  Anfomohile  Owne^rs  vs.  American  AufomobUe 
AsLiation.  Los  Anfjeles  County.  Quo  warran  o  to  test  right  of 
defendant  to  use  corporate  name  after  forfeiture  of  charter. 
Application  filed.     Leave  granted. 

People  ex  rel.  L.  H.  Austin  vs.  SJwsfina  Sanitani  District  of  Siskiyou 
County.  Siskiyou  County.  Quo  warranto  to  test  validity  of  pro- 
eeedings  in  the  organization  of  the  proposed  district.  Application 
for  leave  to  su.-  filed.     Leave  denied  account  laches. 

People  ex  rel.  Mount  Olive  Missionary  Baptist  Church.  Los  Angeles 
County.  Quo  warranto  to  test  right  to  hold  corporate  office. 
Application  filed.     Leave  granted. 

People  ex  rel.  Hivnunn  et  al.  vs.  Nevada  Irrigation  Di.stricf.  Nevada 
County.  Quo  warranto  to  test  validity  of  annexation  proceeding. 
Applic'atiou  filed.     Leave  granted. 

People  ex  rel.  Jiourdetie  vs.  City  of  Belmont  et  al.  San  Mateo  County. 
Quo  warranto  to  test  validity  of  inoorporation.  Applic<ation  filed. 
Leave  granted. 


People  ex  rel.  C.  E.  Bradford  vs.  City  of  Col  ton,  a  mumcipal  corpo- 
ration. San  Bernardino  County.  Quo  warranto  to  test  validity 
of  annexation  proceeding.     Ap])]ication  filed.     Leave  granted. 

People  ex  rrl.  Bran  vs.  '^'i7i/  <>f  llarnes  City.  Los  Angeles  County. 
Quo  warranto  to  test  the  right  of  defendant  to  exercise  a  corporate 
franchise.     A])plication  filed.     Leave  granted. 

People  vs.  California  Society  for  Prevention  of  Cruelty  to  Animals. 
Los  Angeles  County.  Quo  warranto  to  prevent  exercise  of  corpo- 
rate franchise.     Judgment  for  j>eople.     Closed. 
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^''^OunVf-  ^'l-^i'^  ^'"'''■^'  ^^-  ^'^y  'f  ^"''i"^  ■'^^-  Oi-ange  County 
^iolZT^  to  a,eertain  the  right  of  plaintiff  to  exercise  control 

Leave  granted"       "'^    "'    '^'"'''    ^^^^^^^^^^      Application    filed. 

People  ex  rd.  Henry  E.  Cooper  vs.  Hemet  Irriqation  District  River- 
side County.  Quo  warranto  to  test  validity  of  organization  of 
Pendfn  ''^  Received   copy   petition   for   rehearing. 

People^  exrel.C.  H.  Crowl  vs.  City  of  Southgate  et  al.  Los  Angeles 
h^'T  >  n?'"''  "I^i;;"''"^,^  ^"  ascertain  whether  or  not  relators  are  a 
part  of  City  of  bouthgate.  Application  for  leave  to  sue  filed 
L/eave  granted. 

People  exrel.  Fred  Dane  vs.  City  of  San  Bernardino.  San  Bernardino 
(  oniity.  Quo  ^v;arranto  to  test  validity  of  annexation  proceeding 
Application  filed.     Leave  granted. 

People  ex  rel.  Edwards  vs.  Fitzpatriek.  Alameda  County.  Quo  war- 
ranto to  test  right  of  board  of  supervisors  to  grant  toll  tunnel 
tranehise  mside  municipal  corporation.     Application  filed.     Leave 

People  ex  rel.  Evans  vs.  Tingleaf.  Riverside  County.  Quo  war- 
ranto to  test  right  of  defendant  to  hold  municipal  office  based  on 
removal  from  office  of  relator.     Application  filed.     Leave  granted. 

Peopir  ex  reJ  Fetterly  vs.  City  of  Redondo  Beach.  Los  Angeles 
rp'""l^m  ^^""^  warranto  to  test  validity  of  South  Redondo  Village 
filed     Territory.     Application  filed.     Leave  granted.     Complaint 

People  ex  rel.  Gustafson  vs.  Graton  Lighting  District.  Sonoma  County 
Quo  warranto  to  determine  validity  of  organization  of  lighting 
district.     Application  filed.     Leave  granted. 

People  ex  rel.  Hill  et  al  vs.  Walter  Johnson  et  al.  Los  Angeles  County 
Quo  wai-ranto  to  oust  members  of  City  Council  of  Azusa,  California' 
Application  received.     Pending. 

Peoph  ex  rel.  Hastetter  vs.  Ciiy  of  Los  Angeles.  Los  Angeles  County 
Quo  warranto  to  test  validity  of  Lima  Canyon  Addition.  Appli- 
cation filed.     Leave  granted. 
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People  ex  rel.  Kelley  vs.  Yakey.  Riverside  County  Quo  warranto  to 
test  riffht  of  defendant  to  liold  Ttninicipal  office  based  upon  removal 
from  office  of  relator.     Api)lication  filed.     Leave  granted. 

People  ex  rel.  L.  0.  Kelly  vs.  John  II.  Brcnkerho^.  Lake  County.  Quo 
warranto  to  test  right  of  sheriff  to  office.  Application  for  leave 
to  sue  filed.     Leave  granted. 

Pcoryle  ex  rel.  Knapp  vs.  Alfadena  Ulnary  District  Los  Angeles 
County.  Quo  warranto  to  test  validity  of  library  district.  Appli- 
cation" filed.     Leave  granted. 

People  ex  rel.  George  H.  Lammon  et  al  vs.  Nevada  Irrigation  district. 
Nevada  Countv.  Quo  warranto  to  test  authority  of  Nevada  irri- 
gation District  to  exercise  franchise  in  Plumas  County.  Applica- 
tion filed.     Leave  denied. 

People  ex  rel.  Los  Angeles  Bar  Association.  Los  Angeles  County  vs^ 
California  Protective  Association.  Quo  warranto  to  test  right  ot 
corporation  to  practice  law.     Application  filed.     Leave  granted. 

People  ex  rel.  Los  Angeles  Grand  Jury  vs.  AUied  Architects  Association. 
Los  Angeles  County.  Quo  warranto  to  test  right  of  a  coi-poration 
to  practice  architecture.  Verbal  request  made  for  authority  to 
file  proceeding.     Leave  granted. 

People  ex  rel.  Swindell  vs.  City  of  Los  Angelrs.  Los  ^f^^'^^Cmiivty. 
Quo  warranto  to  test  validity  of  ^ninexatioii  of  Sunland  Additio  , 
hivolving  validity  of  section  ?.m.  Corle  ot  Civil  Procedure.  Appli- 
cation filed.     Leave  granted. 

People  ex  rel.  Warrel  vs.  Sclwfield.  Los  Angeles  County.  Quo  war- 
ranto to  test  right  of  defendant  to  hold  and  exercise^al  same  time 
office  as  city  trustee  and  assemblyman.  Application  filed.  Kelator 
requested  to  again  serve  proposed  defendant.     Pending. 

People  ex  rel.  Willis  vs.  City  of  Richmond.  Contra  Costa  County. 
Quo  warranto  to  test  validity  of  annexation  of  Richmond  Annex. 
Application  filed.     Leave  denied. 

People  ex  rel.  Winchell  vs.  Citii  of  Los  Angeles.  Los  Angeles  County. 
Quo  warranto  to  test  validity  of  annexation  of  Wiseburii  Addition. 
Application  filed.  Leave  to  sue  granted  conditionally.  Leave  to 
maintain  proceeding  granted. 
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FISH  AND  GAME  COMMISSION  ACTIONS 

In  the  Maticr  of  the  Application  of  MaMngs.  Petition  to  the  Supreme 
t^urt  tor  writ  of  habeas  corpus  to  test  the  constitutionality  of  the 
Humboldt  Crab  La^'.  se.-tinn  (>2S  of  the  Pouai  Code'  Writ 
(iischarged. 

PeopJe  vs  Associated  Oil  Co.  Piled  for  injunction  in  Los  Angeles 
County,  superior  court,  to  restrain  operations  of  seventy  oil  pro- 
ducers at  Himtmgrton  Beach  from  depositing  and  discharging  oil 
mt<)  ocean^  The  matter  was  dismissed  as  to  several  defendants  who 
OQ  1QOQ  f  conditions  before  case  was  submitted.  On  August 
-y  1J28^  jiidgment  was  made  and  entered  against  forty  odd  defend- 
ants. On  October  3rd  three  defendants  moved  for  neW  trial  which 
was  denied.     No  appeals  have  yet  been  taken. 

People  xs.  Cain  Irrigation  Company.  Action  against  a  foreign  corpo- 
ration to  restrain  diversion  of  water  in  Mono  County  until  such 
time  n^  fish  screens  are  installed.  Matter  commenced  in  San  Fran- 
cisco tounty.     Order  to  show  cause  returnable  November  14,  1928. 

People  y^.  Cain  Irrigation  Compang.  Action  against  a  foreign  corpo- 
ration to  restrain  diversion  of  water  in  Mono  County  until  such  time 

Cnw\    '   n 'T  "'"T  '"f^^'l''^'^-     ^^^^^^^  commenced  in  San  Francis.-o 
I  nnnr^ .     Order  to  show  cause  returnable  November  14,  1928. 

People  Xi^.  Central  Memloeino  Covnlg  Power  Compavi/.  Complaint  for 
injunction  m  the  Superior  Court  of  Mendocino  County  to  restrain 
operation  and  maintenance  of  dam  until  such  time  as  a  fishway  is 
installed^  The  case  was  decided  after  trial  on  the  merits  in  favor 
of  defendant.     On  April  20.  1928,  motion  for  new  trial  was  denied. 

fiWl    ^M  .f '  \^,T'  '"?•''  "^  ''^'^'''^  ^"^  "-''i'''''  ^^'  transcript 
tiled.     Matter  still  pending. 

People  vs  Enos.  Action  commending  the  superior  court  of  Trinity 
County  tor  injunction  for  failure  to  provide  fish  ladder  Matter 
still  pending. 

People  vs.  D.  B.  Fields.  Action  filed  in  the  superior  court  of  Trinity 
County  to  prohibit  the  maintenance  of  a  dam  until  fish  way  is 
installed.     Matter  still  pending. 

People  xs.  Franco-Italian  Packing  Co.  Action  for  injunction  against 
defendant  brought  by  Fish  and  (^rame  Commission.  Demurrer  sus- 
tained.    Off  calendar.     Closed  Nov.  6,  1926 
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People  vs.  GardcUa.  Action  in  superior  court  of  San  Francisco  County 
to  restrain  maintenance  of  dam  of  the  defendant  in  Trinity  County. 
On  December  1,  1927,  juds?ment  was  rendered  in  favor  of  people. 


People  vs.  Gibson.  Action  commenced  in  the  superior  court  of  Trinity 
County  for  injunction  for  failure  to  provide  fish  ladder.  Matter 
still  pending. 

People  ya.  Gilhert  Van  Camp.  Action  for  injunction  against  defendant 
brought  liv  P"'isli  and  (lame  Commission.  Demurrer  sustained. 
Closed. 


People  vs.  Glenn  Colusa  Irrigation  District.  Entertained  in  the  supe- 
rior court  of  Glenn  County  to  restrain  diversion  of  water  on  the 
part  of  defendant  from  the  Sacramento  River  until  such  time  as 
it  installed  fish  screens  at  the  intakes.  Defendant  demurred,  which 
demurrer  was  overruled  on  October  4,  1928.  AnsAver  filed  October 
24,  1928.     Case  now  awaiting  date  of  trial. 


People  vs.  Globe  Cotton  Oil  Mills.     Injunction  to  restrain  defendant 
from  Tising  fish  for  fertilizer.    Injunction  granted.    Dismissed. 


People  vs.  Italian  Food.  Products  Co.  Action  for  injunction  against 
defendant  brought  by  Pish  and  Game  Commission.  Demurrer 
sustained.     Closed. 


People  vs.  Kittle  Joerissen  Canning  Co.  Action  in  Los  Angeles  County 
Superior  Court  to  restrain  operations  of  defendant  for  violating 
Fish  Reduction  Act.  Conditions  are  rectified  and  on  Noveml)er 
18,  1927,  matter  dismissed. 


People  vs.  Kittle  Joerissen  Camming  Co.  Action  commenced  in  the 
superior  court  of  Sacramento  County  to  collect  approximately 
$1,700  delinquent  privilege  tax  under  Fisheries  Tax  and  License 
Act.     Judgment  for  plaintiff  October  16,  1928. 


People  vs.  Los  Angeles  Sea,  Food  Products  Co.  Action  commenced  in 
the  superior  court  of  Sacramento  County  to  collect  delinquent 
privilege  tax  under  Fisheries  Tax  and  Licen.se  Act.  Action  dis- 
missed u])on  receipt  of  payment  in  full. 


People  vs.  Lomita  Gasoline  Co.  ct  al.  Action  for  injunction  com- 
menced in  Los  Angeles  County  to  enjoin  pollution  of  public  waters 
on  part  of  oil  operators.  Judgment  entered  for  plaintifT  on  August 
ti,  1928. 
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or  j^isn  and  Game  laws.     Stipulated  temporary  iniunction  m-^v 
stand  until  further  order  of  <-ourt.    Off  calendar.     (Sed  ' 

People  vs.  Sea  Coast  Packing  Corp.     Action  in  Lo.s  An^'eles  Countv 
FSrZn"'  'Vf'^^  operations  of  defendant  for  violaW 

^''''ro,nftv'^'''^^''-'"   ^'''f"->^''^  ^-/*   ^'«'-P-     Action  in  Los  An^^eles 

-io    t   ..  Tsr^  T\'   ''  r''''''   oP--ations  of   defendfnt^  for 

I  ^  XT        Reduction   Act.     Conditions  rectified   and   matter 

dismissed  November  18,  1927.  c^^iueu  ana  matter 

heul^hip  was  on  high  seas  and  not'within  JuAfdiJtionalVars 

''"''slnTa  Barbfrr:  ""f  ?•     ^^'^'^"  ^^"^'^^^  -*  -  -P-'ior  court  of 
mtr land  on  pL?  oro,1       ''''."'"  ^'^^"'^"^^  "*'  P"'^"^  ^^^^^^  ^^  Sum- 

''"IrcS^MrS^^I^'c^-     r^'""  '^^  ^"^^^^^^-  ^^--^  defendant 
missed!     Closed.  Commission.    Demurrer  sustained.    Dis- 

""''"luplriortou^r't?  ^'?  ""'^^  ^'-  -^'"''^  ^^  L°«  ^---eles  County 
SrSeduo   nV  A.f  ■p''  ?P^^'^t^«^«  «f  defendant  for  violating 

Fa«  6'amp  Nm  i^ood  Co.ipa.,,^  vs.  Fish  and  Game  Commission.  District 
bZH    Glossed!  '''''''°"  '"■  ^"''  ''  ^'^^'^^^  ^"^  ^^^^'^^  «^  ^^^daie! 

Peo^Ze  vs  Orm^i  /n(^us/nes,  7nr.  Suit  for  injunction  to  restrain  the 
operations  of  defendant  in  Monterey  Bay.  Defendant  was  oper! 
ating  a  fish  reduction  plant  more  than  three  miles  off  shore  but 
within  confines  of  l)ay.     Judgment  for  plaintiff.     Closed. 

firswi"blii?^°l'''-'''*'!''*l'^  ^^^*'  '^  California  which  interests  are 
attornev  of  .  ^y  investigations  and  consultations.  This  office  remains 
attorney  of  record  but  refers  the  actual  trial  of  these  cases  to  the 
attorneys  for  the  Fish  and  Game  Commission) 
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BOND   ISSUES  PASSED   UPON    BY   ATTORNEY  GENERAL'S  OFFICE   FOR 

PURCHASES    BY  THE    STATE    FROM    SEPTEMBER   15,   1926,   TO  SEP- 
TEMBER 15,  1928. 

Octobpi-  27— Los  Olivos  School  District  Bonds --— ?8,000 

October  2!)— Sission  Union  Grammar  School  District  Bonds onimn 

December  15— Desert  School  District  Bonds ___—-—- ninZ 

December  21— Huntington  Beach  Union  High  School  District  Bonds 5,UUU 

1927 

Allison  Spring  Valley  School  District  Bonds 10,000 

January  8— Bonita  Union  High  School  District  Bonds i;j-WU 

January  8— Castroville  Union  High  School  District  Bonds rnno 

JanuaiT  10— Todd  School  District  Bonds --— /^'^ 

January  14— Lower  Lake  Union  School  District  Bonds j^>WV> 

January  17— Hope   School  District  Bonds ^^J']^ 

January  21— Enterprise  School  District  Bonds -  ono 

January  29— Florence  School  District  Bonds i^nnJ 

February  2— Cannichael  School  District  Bonds r  nrin 

FebruarV  3— Mill  School  District  Bonds ^•]^^' 

February  3— Montebello  School  District  Bonds -.^'nno 

FebruarV  3— Los  Angeles  City  School  District  Bonds rmt\ 

February  3— Oceanside  School  District  Bonds ^.^ 

FebruaiT  7— Escalon  Union  High  School  District  Bonds ».wU 

February  10— Santa  Barbara  School  District  Bonds O-WU 

February  10— Pala  School  District  Bonds f-^ 

February  10— San  Bernardino  School  District  Bonds --'n/V! 

February  10— San  Diego  High  School  District  Bonds ',000 

February  10— Garvey  School  District  Bonds Tinnn 

Februai-y  10— Elk  Grove  Union  High  School  District  Bonds -.^ntu^ 

February  10— Arcadia  City  School  District  Bonds a(^\ 

February  10— Jefferson  Union  School  District  Bonds %W)^ 

February  17— Del  Paso  Heights  School  District  Bonds b,000 

February  17— Templeton  School  District  Bonds -,n'^ 

February  17— Loomis  Union  School  District  Bonds a^ 

FebruaiT  23— Phillips  School  District  Bonds o-SOO 

February  23— Morningside  School  District  Bonds o.OOO 

FebruaiT  26— El  Segunda  High  School  District  Bonds 10,000 

March  2— Jacinto  School  District  Bonds lo'^n 

March  18 — Pacheco  School  District  Bonds l-,000 

March  18 — Hawthorne  School  District  Bonds 10,000 

March  25— Biola  School  District  Bonds 10,000 

M;irch  26 — Sonoma  City  School  District  Bonds 5,000 

April  fl — Santa  Monica  School  District  Bonds 3,000 

May  4— City  of  Hanford  School  District  Bonds lo,000 

May  11 — Summerland  School  District  Bonds 10,000 

May  25 — Glendale  School  District  Bonds 6.000 

May  27— Berendrt  School  r>istrict  Bonds 5,000 

June  2— Central  Union  High  School  District  Bonds 10,000 

June  18— Daly  City  Scliool  District  Bonds 10,000 

June  18 — Chaffee  Union  High  School  District  Bonds 25,000 

June  IS— National  Scrhool  District  Bonds 25,000 

June  30 — ^(irassmont  Union  Higii  Scliool  District 20,000 

July  6 — Waterford  School  District  Bonds 15,000 

July  12— Agricola  School  District  Bonds 10,000 

July  12 — Lemoore  Union  High  Scliool  r>istrict  Bonds 5,000 

July  32 — Roseville  Union  High  School  District  Bonds 2,000 

July  12— Salinas  City  School  District  Bonds 1,000 

July  i;}— Pacific  (Jrove  School  District  Bonds 5,000 

July  13— Woodland  School  District  Bonds 20,000 

July  14— Garvey  School  District  Bonds 9,000 
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July  14 — Montebello  .School  District  Bonds 25  000 

July  16 — Sanger  Union  High  School  District  Bonds 12^000 

July  li) — Los  Angeles  City  High  School  District  Bonds 5000 

July  1!) — Los  Angeles  City  School  District  Bonds 5^000 

July  10 — Los  Angeles  City  High  School  District  Bonds 10^000 

July  11) — Los  Angeles  City  School  District  Bonds 5^000 

July  21 — El  Segunda  High  School  District  Bonds 24!oOO 

July  28 — Greenleaf  School  District  Bonds sioOO 

July  30 — Sylvan  School  District  Bonds 10  000 

August  G — Calaveras  Union  High  School  Disti-ict  Bonds ~_  12,000 

August  O — Montecito  Water  Bonds 10  000 

August  0 — Chaffey  Union  High  School  District  Bonds 1,000 

August  .S — Sequoia  Union  High  School  District  Bonds 10^000 

August  12 — JelTerson  Union  High  School  District  Bonds I  9^000 

August  12 — Santa  Kosa  High  School  District  Bonds 25^000 

August  12 — Klamath  School  District  Bonds lo'oOO 

August  12 — City  of  Burliugame  School  District  Bonds 25,000 

August  12 — ralo  Alto  Union  High  School  District  Bonds 15^000 

August  12 — Oakland  High  School  District  Bonds lOJOOO 

August  12 — lOasterby   School  District  Bonds lo'oOO 

x\.ugust  12 — Glendale  Union  High  School  District  Bonds 14,000 

August  31 — Vista  Union  School  District  Bonds S^oOO 

August  31 — Ontario  Elementary  School  District  Bonds 15^000 

August   31 — Downey  Thiion  High  School  District  Bonds 15*000 

August  31 — (Jridley  Union  High  School  District  Bonds 40^000 

August  31 — (iridley  I'uion  High  School  District  P.onds 32*000 

August  31 — Huntington   I'urk   Union  High  School  District  Bonds 35,000 

August  31 — Huntington  I'ark   Union  High  School  District  Bonds 10,000 

September  2 — Los  Augeh's  City  High  School  L>istrict  Bonds 13,000 

September  2 — Los  Angeles  City  School  District  Bonds 5,000 

September  2 — Los  Angeles  City  School  District  Bonds 5^000 

September  8 — City  and  County  of  San  Francisco  Hetch  Hetchy  Water  Bonds  100,000 

September  12 — Los  Angeles  City  School  District  Bonds 5,000 

November  8 — Lindsay  School  District  Bonds 20  000 

November  8 — City  of  Newport  Beach  Harbor  Improvement  Bonds 45,000 

November  8 — Lindsay  High  School  District  Bonds 21,000 

November  8 — Monrovial  City  High  School  District  Bonds 50^000 

November  8 — New  Jerusalem  School  District  Bonds 14^000 

November  i) — Vis;Uia  School  District  Bonds 15,000 

November  23 — Pittsburg  School  District  Bonds 3^000 

November  23 — Live  Oak  School  District  Bonds 10,000 

November  23 — Pomona  Water  Works  Bonds 25  000 

November  23 — Long  Beach  City  School  District  Bonds 3^000 

November  23 — Chowchilla  Water  Bonds 10,000 

December  8 — Burbank  School  District  Bonds 5,000 

December  8 — Martinez  Harbor  Bonds 25  000 

December  8 — Waverly  School  District  Bonds 10,500 

December  8 — Banning  School  District  Bonds 30,000 

December  12 — Santa  Maria  Municipal  Soft  Water  Bonds 20,000 

December  16 — Paradise  Irrigation  District  Bonds 12,000 

1928 

January  21 — City  of  Angels  Camp  Municipal  Improvement  Bonds 13,000 

January  21 — Tulare  School  District  Bonds 5,000 

January  21 — Oroville  Union  High  School  District  Bonds 20,000 

January  21 — Mission  Union  School  District  Bonds 25^000 

January  21 — Santa  Clara  High  School  District  Bonds 5^000 

January  21 — Three  Rivers  School  District  Bonds 14,000 

February  1 — City  of  Livingston  School  District  Bonds 15,000 

February  1 — Lagunitas  School  District  Bonds 12  000 

February  1 — Rustic  School  District  Bonds 10,000 

Febniary  1 — Cambrian  School  District  Bonds 3  000 

February  1 — Ripon  School  District  Bonds 16  500 

February  2 — Santa  Barbara  School  District  Bonds 10^000 
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Febriiarv  2— Winters  Joint  Union  Higli  School  District  Bonds 25,000 

FpbrunrV  3— Dunsmuir  Joint  Union  Higli  School  Distnct  Bonds .27,'}^^. 

February  15— East  Bay  Municipal  Utility  Bonds --— ii  nnn 

Februan-  l^Geyserville  Union  High  School  District  Bonds 11.000 

February  15-City  of  Healdsburg  School  District  Bonds a.JJJ^ 

February  15— Los  Angeles  City  School  District  Bonds t>5,000 

February  15— German  School  District  Bonds_— _-— _ n?inn 

FebruaiT 
Februai*y 
February  16 — Town  of  Ross  Bonds 


FebruaiT  15— Shasta  Union  High  School  Distinct  Bonds &.^U 

Februai-V  15— Concord  Grammar  School  District  Bonds o-wu 

—    ,  '       -n        m „e    TJ„„..    •R^.i^lo  O.UUU 


February  16— Benicia  Municipal  Improvement  Bonds rn'^ 

February  16— Bellflower  School  District  Bonds ^'ooO 

Februai-y  16— City  of  Tulare  Bonds i^'nno 

Febniary  16— Briggs  School  District  Bonds-  ^;?'""" 

February  20— Santa  Barbara  School  District  Bonds "q'nnn 

February  20— Palo  Alto  Water  and  Sewer  Bonds  -^-"^ 

FebruaiT  20— Exeter  Union  High  School  Distnct  Bonds &-WU 

March  1— San  Luis  Obispo  School  District  Bonds ^^J.wu 

March  1— San  Buenaventura  Water  Works  Bonds o%nnn 

March  15— Clearwater  School  District  Bonds Tn'Tuu^ 

March  15— Woodlake  Union  High  School  District  Bonds 1^.^ 

March  15— Liberty  School  District  Bonds ^-^ 

March  15— Banning  School  District  Bonds ^nf)m 

March  15— Lugo  School  District  Bonds --— naZ 

March  21— San  Anselmo  Municipal  Improvement  Bonds o?'nnn 

March  21— McFarland  Union  Grammar  School  District  Bonds iKoaC) 

\pril  4— San  Buenaventura  Sewer  Bonds nfvr\f\ 

April  4— Palo  Alto  Sewer  Bonds »•""" 

April  5— Barstow  School  District  Bonds ^-^ 

April  11— Kiug  City  School  District  Bonds 2-^ 

April  11— Arcadia  Water  Works  Bonds ^^'^^ 

Api-il  11— City  of  Roseville  Bonds -^'^^ 

April  11— Clovis  Sewer  Bonds --— or'acvn 

April  12— Town  of  Hayward  Municipal  Improvement  Bonds ""onrt 

April  20— Oxnard  Municipal  Improvement  Bonds ^-^ 

April  23 — Westmoreland  School  District  Bonds oonnn 

April  23— City  of  Monrovia  School  District  Bonds ':7:]^ 

April  26— Moor  Park  High  School  District  Bonds -^ 1^-^ 

April  26— City  of  Redlands  Water  Works  Bonds Iniu^ 

April  27— HoUister  School  District  Bonds Z-'inr^ 

April  27— HoltviUe  School  District  Bonds Vaocu^ 

April  27— City  of  Ventura  Bonds in-^ 

April  30— City  of  El  Centro  Sewer  Bonds I-'rmi 

April  30— Vine  Hill  School  District  Bonds -,i"^ 

May  2 — Del  Monte  School  District  Bonds -  nnn 

May  2— Clarksburg  High  School  District  Bonds "^.^'^ 

May  2— City  of  National  City  Bonds '^l'^^ 

May  3 — San  Luis  Obispo  Municipal  Improvement  Bonds S.OOO 

May  7— Chualar  Union  School  District  Bonds f^-^2 

May  10 — San  Bernardino  Water  Works  Bonds ^r'^.i)^ 

iSlay  10 — Excelsior  Union  High  School  District  Bonds ^t'n^ 

.May  10— Pomona  High  School  District  Bonds 40.000 

May  10— Palo  Alto  Power  Plant  Bonds -"'"^  \n 

May  14r— Oakland  Harbor  Bonds uO.OOO 

May  14 — San  Francisco  Water  Bonds 100.000 

May  15 — Cadsbad  Union  School  District  Bonds 26.0(X) 

May  15 — Santa  Monica  Sewer  Bonds lO.(KK) 

May  18— Palo  Alto  Hospital  Bonds 25,tK>0 

May  23 — Orange  Glen  School  District  Bonds 0.000 

jiii;,.  (J — Santa  Maria  School  District  Bonds 05,0(K) 

June   7— Ciescenta  School  District   P.onds :!!).0(RI 

June  15 — Lixermore  School  District  Bonds IS.HOO 

June  IS— Allison  Spring  Valley  School  District  Bonds 10,000 
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June  2S — Town  of  Fortuna  Water  Works  Bonds 10,000 

July  6 — City  of  Tracy  Municipal  Bonds 60^000 

July  6 — Azusa  Municipal  Improvement  Bonds 5,000 

July  17 — Weed  Union  yehool  District  Bonds 12,000 

July  25 — Mantpca  Union  High  School  District  Bonds 5,000 

July  27 — Yista  Union  Scliool  Disti-ict  Bonds 13,500 

July  31 — Princeton  School  District  Bonds 15,000 

July  31 — iloreno  .School  District  Bonds 18,000 

July  31 — Beaumont  Union  High  School  District  Bonds 25^000 

July  31 — Ai-tesia  School  District  Bonds Ss'oOO 

July  31 — Monterey  Union  High  School  District  Bonds 5^000 

July  31 — Beardsley  School  District  Bonds 25  000 

July  31 — Laguna  School  District  Bonds 40^000 

August  3 — Seal  Beach   Bonds 10^000 

August  ."! — Arvin  School  District  Bonds 23  000 

August  :i — Ambrose  School  District  Bonds 10^000 

August  8 — Los  Angeles  High  School  District  Bonds 25^000 

August  IG — San  Mjiteo  ITnion  High  School  District  Bonds 35^000 

August  29 — Santa  Paula  Municipal  Improvement  Bonds 75,000 

August  30— Lincoln  School  District  Bonds 8  000 
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FINANCIAL     STATEMENT     SEVENTY- EIGHTH 
FISCAL  YEARS 


AND     SEVENTY-NINTH 


Seventy-eighth    Fiscal    Year 
Appro- 
Salaries  priations 
Appropriations  for  seventy-eighth  fiscal  year_     $101,940   00 
Total  expenditures,   seventy-eighth  fiscal  year 
Balance  unused,  seventy-eighth  fiscal  year-__ 

Hupport 
Appropriation    for   seventy-eighth   fiscal   year_ 
Total  expenditures,  seventy-eighth  fiscal  year_ 
Balance  unused,  seventy-eighth  fiscal  year 

Emergency  Resolution  No.  95 
Appropriation   for   seventy-eighth   fiscal   year- 
Total   expenditures,   seventy- eighth  fiscal  year 
Balance  unused,   seventy-eighth  fiscal  year 

Seventy-ninth    Fiscal  Year 
Apiiro- 

priations 
$134,600   00 


i?.,or,o  00 


500    00 


Support 

Appropriation  for  seventy-ninth  fiscal  year 

Total  expenditures,  seventy-ninth  fiscal  year. 
Balance   unused,   seventy-ninth   fiscal   year 


Amount 
expended       Balance 


$87,925   20 


$14,014   80 


171   80 


Amount 

expended       Balance 


$124,914   33 


$9,G85   67 
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Pleaded  guilty  _ 


Number  of  persons 
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